LUEUnpNUwywUu pwuynwd Yuwjwgt| £

$huwlbuwywl gnpdwpputinp Ywpawynpnn
utnwunwpwn wwydwuwanh uGpnpdwup udhpdwo
hwunhwntd

2025-06-13

UEUnpNUWYwU pwuynd Yuywgwy $huwlivwywl gnpéwpplutpp Ywpgwynpnn
utnwunwpwun wwjdwluwagph tGpnpdwup byhpdwoé hwunhwned dbpwywnnigdwl W
Qwpqwgudwl GYynnwyuwywl pwuyh (U2E6R), «Uuntinutl happ puytpnipjwu W
Shuwluwywu 2nywyh UGpywjwgnighgutinh dwutwygnipjwdp:

UGUnpNUWYwU pwuyp Y2E6R-h inGpubhyuwywl wewygnipjwl W ZwwnUhwih
Yuwnwywpnipjwl $huwluwlywl wowygnrpjwl 2unphhy bwhiwwnbunwd £ UuGpnut;
huwjywywl hpwyntupny Ywpagwdnnynn W dvhpwqquwihu unwunwnpunutphu hwdwhniug
wwjdwlwahp, nnp ywpnn £ yhpwnyt| nGwyn, woéwugjw| . wpdtpnptph thnpuwnnipjwu
gnpéwpputph hwdwp: Mwydwlwagnh uGpnpndp Ywpnn £ pwpapwglb| nGnuywu
onLywih Jwulbwyhgutph Juuinwhniejnup Qwjwunnwuh $huwbuwywu ontlywutph
LUywwndwdp:

Uunwunwpu ywjdwuwaghpp wyyt) £ hhdp punniutiny 2002 pywywlh ISDA
(International Swaps and Derivatives Association) gjfuwynnp hwdwawjuwahpp W ISDA
glruwynn hwdwawjuwagnph® 2022 pywywuhu Ubpnpywd hwybywop (ISDA wpdtpnetph
Shuwluwynpdwl gnpdwppubpp ywnpawynpnn hwdbywé): Upwywd hwuwnwpninpen
hwdwhntug £ Jhpwagwpu jwqwanyu ypwyunhywhu b hwpdwntgywo E wjwunwuh
onGuunpwywl wwhwupubphu: dwuwnwpnen UGpphu 2nLywih dwulbwyhgutnh
hwdwn Ywpnn £ wwywhnd&| yunnwhGih hpwdwywu dhpwywyp, npu £ hp hGpphu ywnpnn
E wowlghb| Qwjwuwnwuh nGwn, wéwlgjw| W wndtpnprtnh thnfuwnnipjwl
gnhpéwpputph 2nLywutph wéhu W Ywyntunipjwlun:

Spwanh hpwywywu punphpnwiwnyncpiniup W ISDA thwuwnwpnprtph ntnwjuwgnidu
hpwywlwgnt| £ «UuntputU [hap puybpnipeiniup:

UGUnpnuwywu pwuyh bwhuwgwhh nGnwyw| Updgu Lnipptyjwlp wplenptg
dpwahnp 262nGINy. «Wju bwhuwabnunipjwdp bwhiwwnbunwd Gup Qwjwutwuncd
uGpnut| $huwtuwlywl gnpdwpputinp Ywpgwydnpnn ntuhyGpuwi, dyncu W pwpan



npwyh utnwunwnpwu hwdwawjuwahp: YWu Ywpnn £ dwbwwwnh pwgb| nbwn, wéwugjwy
W wpdtpnrtph thnuwnnipjwu’ jwjlwédwyw| W hntuwih gnpdwppubp hpwywlwgubine
hwdwn pb” nGnwywu, pE” Uhpwaggwjhl gnpépuytputph htwn: Fwgh wyn, wju
utnwunwpun wwjdwluwanpny Yupywd jwjbwdwyw| pnpuwjwywl ntwyn gnpéwnpputipp
Yuwnnn GU hhdp hwunhuwUw| npwdwywu 2nLywih JuinnwhGih nunGuwjhu
unnynuwnpnyph dlwydnpdwu hwdwn, npp Yuplenp bwpiwww)dwU B wnwe quwine W
dintu Shuwiuwywl ontywltpp unpuigutine hwdwin»:

J2G6P quwldwwbunwpwluh thnpuintontU Qnipunt L6|G2U hp funupnid punaédbg.
«Lwjywywl opGuunpnipjwdpe Ywpgwynpynn unwunwnun hwdwawjuwanph UGpnpnudp
Yuwnnn £ pupwub| wéwugjw], ntwyn W wnpdbpnetnh thnfuwnnipjntuutph gnpéwnputph
onLywubph quipgqwgnudp’ nhwuny huy bwywuwnbind $huwbivwywl hwindwsdnd
nhuytinh wnwyt| wpryntuwybun yunwywpdwup W wjwuwnwUh inunbGuntpjwl
YuwynLtunipjwup»:

Lotup, np uGpnpynn unnwunwnpwn wwjdwuwahpp.

aynLu £ Ywpnn £ Ywpgwynpyt) pt” hwjywywu optUunpnipjwdp, b’
ownwntpynjw onGuunnpnipjwdp,

nLtuhyGpuwi £ Ywnpnn £ hhdp hwunhuwlw pE nGwn, pE” wéwugjw), PG
wndGenertnh thnfuwnnipjntlltph (securities lending) gnpéwnpubinp
Ywnpawynpbint hwdwp,

«npwlywp £ wwwhnyned £ hutnwynipinil, ywupuwwnbubihnipjntu W

Juunnwhnipjntt Yynndtph hwdwn® |huGiny ginpw| 6wlwgnid nctutgnn W
dhowagawjht unnwlunwnpwnutphu hwdwhniuy wwjdwuwaph ophuwy:

Ltpnpynn unwunwpun wwjdwuwahpp $huwbuwlywl onywih dwulwyhgubphu unpnn
E puatint] hGunlyw| wnwyGnLpjnLuutnn.

hGounwglub| Phuwluwlywl gnpdwnputinh hGun Yuwywd nhuytnh quwniup,

Ypéwunt| gnpdwnputinh hwdwawjubgdwl Gpywpwunle W pwpn thnytpp,

hubwjt] wuhwwnwywu ywjdwuwagnptph ywjdwulutph hwdwaoawjuGgdwdp
wuwjdwluwynnywoé jpwgnighy hpwywpwlwywu dwhuutpp,

UJwabgut| hpwywywu wunpnnipeniup, pwgb] Uunp hbwpwynpnipjnuubp’



dhpwaqqwjhu gnpépuytputph hGwn jwjtwéwyw| W yunnwhbih $huwltuwywl
gnnpéwpnputph hpwlywlwgdwUu hwdwn:



