Moody's-p <wjwuwnwlh untytptu yupywupzh
hGnwuywnp yGpwlw)b| E «npwywun»

2026-07-29

Moody's Jupywuhpwjhu gnpéwyuwincpintup 2026 pywlywuh hnihuh 28-hu
hpwuwwpwyt £ Lwjwuinwuh Qwupwwtunnipywl uncdtpblU Junpywuh2h yGpwptnjug
hp npnandp, npny €< uncytnptu Jwpywuphoh htnwuwpp yGpwuwydti £ «guynluhg»
«npwywuh», huy Gpwpwdwdytun unwdtntu Jupywuhop ypwhwuwnwunyt| £ Ba3
dwywpnwyntd:

Moody's-n Junpywuh2h htnwuywph thnthnpuncpintup wwjdwbwynpnud £ hGunlywg
hhduwywu gnpénulutinny.

* Whuwphwpwnwpwlwl W pwnwpwywl nhuytph Ujwgnd” wwjdwluwynpywd
Unpptowuh htwn jwjuwéwdw| nwgdwlywl pwhudwu hwjwluwywuncpjwu bjuwgdwdp,
[@FnLpphw)h htwn hwpwptpnipyntuutnh ywpgwdnpdwU ghpépupwgny, wpunwphu
gnpépuyGputph nhytpupdhywgdwdp (UWUL W GU hGn hwdwagnpdwygnipjwl
hunpwgdwdp) W UGppwnwpwywu Yuyndunipjwdp:

* UhpUwdwdybun inuinGuwlwl woh pwnbuyywséd hGnwuywputp® 2026-2027
pYwywulutnhu wyuywyned £ 5-5.5% nunbuwlwl wa, npp ywwjdwuwynpyh Ukpphu
wwhwUswnpyh uyntuncpywdp, UGpnpnudutnh wany, swnwjnipjntuuGnh ninpunh
2wnpniuwuywl qupgwgdwdp L wGwnwywlu dwhuutiph punwjudwdp:

* SunbGuncpjwl Ywnnigywdpwjhu Ubpnidh nudtnignud” wywydwuwdnpgwé
utpnpnudutph weny hwunywwbu nGhuuninghwywu W Gupwywnnigywédpwhu
ninpunutpnd, tinbinGuncpjwl 2wpnluwlywywl nhyGpuhdbhyuwgdwdp W
wnunwnpnnuywuntpjwlu pwpépwgdwl hGnwuywnputpny:

Moody’s-h qtiynrgu


https://www.cba.am/file_manager/Rating_Action-Moodys-Ratings-changes.pdf

