Z< wybwnwywu pjntpth wywlwunpnh W quwéh
UholL Yuwwh quwhwuunnedp

2004-09-04
U® 08/04-03

Zwjwuwnwuh Cwlpwwtunnipjwl
yGuinpnuwywu pwly

Whuwwnwlpwiht dwuwnwpnLnp
Tnwdwywnpyuwiht Lunwpwywunipjwl Ywngnipintl

22 whwnwywu pjnth wwywunipnh W guwdh dhol Yuwwh guwhwunnidp
Upw UnbGthwljwl

Unyu Uinteny UGpywywgyned £ Qwjwuwnwunwd guwdh W pjntptih wwywunwpnh Jdhol
guwhwwunydwé Yuwwpn: Lyywd yuwwp guwhwwnbine hwdwnp hhdp £ éwnw)t] guwéh W
wwywuntpnh dhole wnyw Ywwbph innGuwywu npnyputipp, Qwjwuwnwuncd wjn juwwh
npulLnpdwl wnwudUwhwwnynipntultpp, hugwbu bwl nGgpGuhnu YGninwdnipjwl
JdtGpnnutpp: Ujnph wpnynduputpp yogunwagnpédytit < npwdwdwnywjhu
pwnwpwywuntpjwl dnwanpwynpdwl Ute W ytGnphuhu ypw hwplywpnwptunwihu
pwnwpwywuntpjwl wantgnipjwl guwhwwndwl wj] w2juwwnwlpubpnud:

2 whwnwlywl pjnpth wwywunipnh b guwéh dhel yuwwh quwhwunnidp



https://www.cba.am/file_manager/Analytical-materials/2004-WP-3.pdf

