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Qbtiq Gup LUGpLwywgunid 2011 pwlwlh wnwntwl hwyybGwnynipinLup, nnwnbin
wdihnthqwdé GUu wnwpdw pupwgpnid hpwlwlbwgywéd pwnbhnpuncdubipt nt
dtnpptnnidubpp, hupwbu bwle 2012 pwlwlh hwdwn bwhiwbywéd hhdbwlwl
wlbthpltnnp:

2011 pywlwl Uncinp gnpétightp pwnpén quwéwhb vhpwdwinh wwydwllbnpncd, hlgp
Uh Ynndhg wwydwlwynndwé En 2010 pJwlwlh hnidpwiht b wwnpbGUwyhl
wwpwlplbtph dhowqquyhl qutinh Yunpncy wény, huly dincu Ynndhg™ Qwjwuwnwluncd
qg/nLnwwnlwnbuncpjwl gntnh wulydwdp, uwlwyl, punhwuncp wndwdp tnwphlU hwenn En
huswtu qutnh Guyncuncpywl, wbwbu £ $ptwbuwlwl hwdwlwnpagh Yuyncuncpjwl
qunquwgdwl winGuwllnLlhg:

Swnyw ulgphg ubunpnuwlywl pwlulyph Ynndhg npwdwdwnpluwpht wwydwllbnph
fuutnwgnedp b Ywnwywpnrpjwl Ynndhg pintgbh wwlwunipnh hGnlennwlwl
YUndwuwnncdp, huswbu bwle gncnwwnuwnbuncpjwl ninh wnwewnyh wybjwgnidp
Ungwlguwyihtu dhswywiph pwnpbjwddwul ncnnywé pwnwpwlwuncpintup pwnbuwwuwn
wwyjdwulbn unntinétight quwéwhb dhswduynh Jtnddwl hwdwn: Unryncupned, hUswtu
b wyblywiyned En, 12-wdujw quwaép hwonnybg Ujwaqbglt] tGnynnpn Yhuwdjwlyhg:
Wytipl, Gnpnpn Gnwdujwynid JGn uwupuwwnmbunidubpp pwywlwlhl jwywinbuwlwl
Epu, hUusn huwnpwynpnipincl indtg unyupuly thnpn-hlg pnywglbint nnwdwywnlwhl
wwydwultpp: dUwénp Jtpwnwpdwy wnwwnwuncdubph pnyjwwnpbih dhewlwip:
wnwnbtytnght Guaqubing 4.7%:

Swphu Qwjwuwnwlph hlwluvwlwl hwdwlwpgh Jwulwlyhgubpp wdthnihtghu
npwlywl $hbwluwlwl wpnynLuplbpny: Uwulwynpwwbu, $hlwluwlwl
hwdwlwnpagh funpnpnwanyl Jwubwlyhg pwllwiht hwdwlwngn wpuwwnbg pwhnypny
(Qwhnrpwptnnipintll pun jwwhwwih Ywaqdtg 9.8%, huly puwn wlywnmhyutnh™ 1.8%),
wwwhnybg wlywnmhyubph 32% W Juplyuwihu UGpnpnedubinh 36% wa: Ywnlenpwanel



atinppbnnidutinhg £ wnuwnbGuncpntuncd $huwluwlwl dhpunpnnipjwl Jwlwpnwyh
punjwjudwt pwpnibwlwlywuncpjwl wwhwywluntdp: Pwllwhl hwdwlwnpgh
wlywnhyubph dwywi wpnbu puly hwuwnby £ 2 wpiu nhwdp uwhdwlwahép, nnp fuagdnid
Ewnwpdw hwdwhiwnl Ubpphlt wpnnituph (KLU) dnwin 54%-p: Lwhunpn tnwnh wju
gnrgwlpop Yuqunid En 45%, huly 2008, 28%: Uw thwuwnnid E inuinbuncpjwl hpwlwl
. plwluwlwl hwindwédltinh huinbgpdwl punjwyudwl dwuhl:

2011 p. UbGpnpybg Uunnunpwluwnnunwihlt dhgngubnh oquwagnnénidhg phunn
wwwnwupiwlwwnynrpjwl wwnunwnphn wwwhnydwagnnepywl (UNNMU) hwdwlwnap: Yu
gnpéplpwgn Uté wwwnwupuwlbwwnyncpinct L nhulitn wwnnibwlynn gnpénlpwg En,
husu, wjunLwdtGuwyuhy, hppwhwlwgyt] £ uwhntt W jnLéncd £ hp wnwpbincpywdp
utnnwldlbwéd unghwjwlwl uunhplutpp: Swpdw pupwgpnid hpwlwluwgyb) GU UNNU
hwdwlwnagh gnpénLubtnipywul wuhnpwdb)w Gupwlwnnigywéplbinh untnédwl
Ywwnwpbuagnpédwl wpuwwnwlpltn:

<hthnptpwhl pncywih fupwldwll ninnywd pwnnibwlwlwl wphuwwnwlplbph
nswlbwyubnnid 2011 pywlwuhl wnwehl wuqwd Lwjwuwnwlunctd intnh ntutigwy
hhthnptpuyhU Gnpwnpwinhy wwpwwwndubph pnnwpynid «Uqquyhl hhthnplpwihl
nulyGpnipywl» 4nnuhg Lwunwp-0O-Ed-Epu pnpuwjh wnwelwihl inbGnwpwrhudwl
hwnpwlyh dhgngny: Ywplenpwagnyl unghwiwlwl Uypwlwlyncpintt nLubgnn
YGUuwpnwluwiht pwntGihnfunidutinh npwiwyutnnid <wjwuwnwuncd 2011 pydwlwlhg
ubpnpdtg Gudwynp, huly 2014 pwlwlhg futpnpyh wwpwwnhp Yniinwluwihu
YGUuwpnpwlwihu pwnwnphsn: Unghwjwlwl Upwlbwlncpjwl 6énwanbph
nswlwlybuGpnid ppwlwlbwgybg bwle gncnwnuwnbuncpywl ninpinh Juwplywynnpdwl
dpwahnp:

2011 pywlwuplu hp gnpénclbtinipncun uyubig «<wdwhwywlwl pwlyn», nnp Yhupwlp
<wjwuwnwuph hwdwn nwquwdwpwlywl Upwlwynpinit ntubignn gGpnwlw ninpinbbnned
bhuwlbuwlwl UGnnpndubpp: PYwnlydwd thnpbnipntlbltnl nL dGnpptnnidubpp Uhwyl
dtdwaglncd U Jb&p wwwnwupuwlwwnynepinitp, pwlh np W qnpwy, W Utpphlu
wnbwnbuncpjwl wnwehlw qupqwgnidubnp hnh GU hUswtu dwnpunwhpwytpubnny,
wjbwbu W jwju hbwnwynpncpintubbnny: Pp wnele nnywéd fulnpnubinh (nLédwl nL
pwpbthnfuncdutnh hpwlwlwgdwl dwuwwwphphl YGUinpnuwlwl pwlyh phdp dhpin
hwdwhudpywé t I yénwlwl:
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https://www.cba.am/file_manager/Annual-reports/Annual-report-2011.pdf




