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1. Qwjwuwnwuh Qwupwwbtwnnipjwl YGunpnuwywlu pwuyh punphpnh 2008 pywywlh
dwpwnh 11-h «Ugnwaghp W hwdGwnne pnnupynnutph hwaybGunyncpyntultin»
JwunUwywpg 4/04-p hwuwnwwnbint JwuhU» phy 68L npndwdp hwuwnwwnywéd
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(wjuncthGwn™ Ywunuwlwnag) Yuwwnwnb hGinlyw) (pwgnwdubpp W thnthnpunceyniuutnp.



1) Ywunuwlwpah 7-pn Yewp (pwgut| 19-nn Gupwybunnyd hGunlyw| pndwunwynipjwdp.
«19) «Spwapwjht wgnwaghp» wanwahp, npp Yhpwnynid £ wnwewnyh dpwagnh hhuwu
Jpw hpwwwpwlwiht wnwowny hpwywlwglbint WL (Ywd) wpdbenprtpp
Ywpagwynpynn 2ntywinid wnlinphUu pnyndnipintt unwbwine nbwypnd W
pwdwpuwnnud £ unylt ywunuwlwnpah 9.1-nn grund uwhdwudwéd wywhwlgubphU:»:

2) Ywunuwyuwnpap [pwglb| ginthu 9.1-ny” hGnlyw| pnuunwynipjwdp.

«QLNFu 9.1 6rdaru3rt U24Jarh LUUSUUUR ubrundn mucuLaLere

21.1 Spwagpwjhb wagnwahpu wnujwqu UGpwnnud £ unyu wunuwywnpagh ginthu 9-ny
uwhdwudwd wnbntynieyntuutpp” Ywhudwéd pnnupynnhg W wpdbpnetnhg: Cun npnud
opwapwjhu wagnwahp wadtint nGwpnd unyu Ywunuwlywnagh 16-pn 4Gunnh 2-nn
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wju nbnGynLeynLtlUEpp, npnup UGpwnywd GU unylu ywunuwywpgh Cwybywséd 18-nud
npwbtu pnnupydwlu JGppuwlwl wywjdwulbp, (pwgyncd Gu wjupwlnd, nppwuny
hwjwinuh GU pnnwnpynnhu Spwapwihtu wanwanph uGpywjwgdwlu wywhhu, wn pyncd
hwyyh wnubiny hpwywunt ywnwywpdwl Jwpduh® pnnupydwl W inGnupw2fudw
JGpwptpjwi npn2nudp: @nnupydwu yGpouwlwlu wwjdwllbnp ygynd GU dpwgpwjhu
waqnwanphu Ywd UGpwnynd dpwagpwiht wanwapned” (pugywd unyu ywunuwlwngh
Cwytwd 18-nd uwhdwuywé alewpbneh hwdwawju:

21.2 b |pnudU unyl ywunuwlwnagh 21.1-pn yGuinnd uwhdwludwé intntynipjntultnh,
opwapwihtu wanwagnnid wuhpwdtown £ Uubpwnt] bwl hGnlyw) inGnGyniejnlulbpp.

1) dpwanwihu wanwanh gnwlgnidhg htinn wpdtipnetnh jnipwpwlgnip pnnwnyuwl
hwdwp Ywaqddnn pnnunydwu ytGppuwwu wywjdwulutph hpwwwpwydwl JdGpnnp, pun
npnud, Gt dpwanwihu wgnwanh gnwlbgdwlu wwhhu pnnwnpynnp nGnleu ¢h npnt|
pnnwnpydwl yGppuwlywl wwjdwllubph hpwwwpwydwu JdGpnnp, Uxynwd E, pb
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2) wnwgwnyh dpwanh punhwunp Uywnwaghpp:

21.3 Unylu gjfund uwhdwudwé GU dpwagpwjht wanwagpned UGpwnynn bywquwantju
nGnGynLpntllutpp: @nnwnpynnp wwpunwynp £ dpwagpwihu wgnwagpnud Ubpwnb|
gwlulwgwd wy| wmbntynipintt, npp nnpwdhwn utpnpnnp Yyhwdwnptn Ewlywu hpwaby
uGnpnpnudwhu npnanuduGp Yuywgubine hwdwn, pwgwnnipjwdp unyu yuwunuwywnpah
g|ntfu 26-ny uwhdwuywoé gununuh hwdwnpynn wntnGynipyntuutph:

21.4 Spwgpwjht wgnwanny pnnwnynnp upnn £ wnwownyh 6pwanph hhdwu ypw
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ntnbyncpjntbutpp npwbu [pwgnud gpwugyt] W hpwwwpwydt] Gu unylu grhuh
hwdwawju: cun npnud” dpwagpwjhu wgnwaph gpwugnidhg hGwnn wpdbpnetph
jnLpwpwlgnp pnnwpydwu hwdwnp ywaqddnn pnnupydwl yGppuwywt ywydwuutpp
UGuinpnuwywl pwuyh Ynndhg npwbu [pwgnud sGU gpwugyned, wy| UEpYwywgyned Gu
UGUnpnuwlywu pwuy L hpwwwpwyyned, pwgwnnipjwde unyu ywunuwywnpg 21.5-nn
yGuwnnyd uwhdwuywoé nGwph:

21.5 WU nbwpnid, Gpp 6pwapwihu wqnwanh gpwugnudhg hGwnn wndbpnptph
jnLpwpwlgnip pnnwinyuwu hwdwn Yuqddnn pnnupydwl yappuwluwl wywjdwuutpned
UGpwndwU Gupwlw nplt nGnGywwnynipntt ¢h hwdwwwwnwupuwuncd dpwgpuwjhu
wagnwanh gpwugdwu wwhhu UGpYwjwgywé pnnunpydwl Yytpeuwywu wwjdwuutpned
UGpwnywd ntnGynipjntlutGphu (UGpYwjwgdwéd punhwuncp JGpnnwpwlnipjwlp),
wuww nyjw| nbntynieyntulutpp’ npwtu Spwapwiht wgnwaph [pwgned, gpuugyned W
hpwwwnpwyynwd GU unylu uwunuwywnpagh 21.8-nn ytwnny uwhdwuywd Ywpagny:

21.6 Spwagpwjhu wanwagph gpwugnwdhg hGwnn wpdbpneptnh jnpwpwlgnLp
pnnwnyUwl hwdwn Yuagdynn pnnupydwl yGppuwywl ywjdwuutpp UGUnpnuwywl
pwuy GU UGpYwywgynud W hpwwwnpwyynd hpwwwnpwlwihu wnwewnyh ypwpetpjw
hwjnwnpwpnipjwu hpwwwpwynwdhg wnuwal 2 op wnwy: Unylu wunuwywnpah 34-
nn W 35-nn YGnbpng uwhdwuywé wgnwagph” UUnpnuwlwu pwly Ubpywjwgdwln,
hUuswtu Uwl Optuph 16-nn hnnywdh 2-nn, 3-pn, 4-nn W 7-pn Jwubipny uwhdwluywé
wanwanh hpwwwpwydwlp ytpwptpnn npnypltpp (puin Yhpwebihnipjwl)
nwnpwoéyntd U pnnwpydwl YGpebwywlt wuwjdwlblbbph UGpYwjwgdwl W
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21.7 Bnnwpydwl dGppuwywl wwjdwulubph pwgwhwjnnwdp wtwp £ |huh wjuwhupl,
npwbugh shungpunnuinh ubpnpnnutph’ dwdwuwyhtu W hGwn hwuwUubihnipntup
uGpnpnudwjhbU npnpnudutph wjwgdwlu hwdwn wlbhpwdb)n Ewlwl
nbGnGynLp)nLuutnhl:

21.8 Spwanpwjhu wgnwagph® unylu wunbwlwnpagh 21.4-pn ytunny uwhdwuydwo
ijpwgnedp hwdwpynwd £ gpwlgdwéd hwdwwwwnwuhpuwl hwjnp unwlwine opjwu
hweonpnnn 7-nn wpuwwnwlupwihb onp: Lpwgdwl gpwugnudp dGpdbine yGpwpetpjw
npn2nedp UGLnpnuwywu pwuyp Ywywguned £ [pwgnedp gpwlgbine hwyuinp unnwuwint
wwhhg 7 w2puwwnwlupwihu onjw pupwgpnid: Optuph 16-pn hnnwdh 2-pn, 3-nn, 4-nn
W 7-pn Jwutipny uwhdwuwé wgnwanh hpwwwpwydwup ybGpwptpnn npnyputnpn
nwpwoéyned GU unylb yGunnd uwhdwuwd dpwagpwiht wgnwanh [pwgnudubph
hpwwwpwydwl uywundwdp:

21.9 Spwanpwjhu wgnwanh gpwugdwUu hwjnp UEpYwjwgutnL (Spwapwiht wgnwapny
Gpyupnpn W hwenpn hpwwwpwwihu wnwewpyutph nGwpnid” jnLpwpwlgnin
hpwwwnwyuwjhu wnwewnyh Jyapwpetpw hwjnwpwpnipjwu hpuwwwpwydwl) ywhhg
hGunn® JhUsl jnLpwpwlgnip nnbnwpw2pudwl dwdlybnh wywnpwp, dpwagnpwjhu
wagnwapnwd UGpwnynn wnbnGynipjntulbnh Ewywu thnhnpunipynLuutph, Unp Ewywu
hwUgwdwUp Ywd thwuwnn h hwjnn quint wd wgnwapnd Ewywl wudywnnip)nLl,



ptnpnLpintl hwjnuwptptint nGwpnwd pnnwpynnh Ywd wnGnwpw2hunnh Ypw
nwpwdynid GU Optuph 14-pn hnnwénd uwhdwuwéd wagnwanh [pwgnidutphlu
wnUugynn npnyputpp:»:

3) bwuntwywpagh Qwytywéd 9-h 3-nn ytwnh 1-phu GUupwlbunh «p» W «p»
wwneGpnipyntbubpp wpwnnt] htwnlgw| udpwanpnipjwdpe.

«p. Updtyunpnuph innynuwnpnypp W npw Jdwpdwlu wywjdwulbnp, dwutwynpwwbu,
wndGywnpnuph hwdwnydwu wnwehu opp, ydwnpdwl wwnpptpwlwuncendup, ydwpdwl
huwinwy ontipp (on, wuhu, twph), optph hwaqwpydwu Ywnap (opnhuwly 30/360, Act/Act,
Act/360 W wyjju): Gpt wpdtyunpnuh nnynuwnpnypp (nnwignn £, www uGpywjwglt|
Uwl wmbnGywuwnynipinil, pt hUg gnigwlh2hg (npw thnthnpuncpintuhg) £ ywhuywé
nnynuwnpnyph dGénipjntup, W npntn wpbih £ unwlw] win gnigwlh2h (npw
thnthnpunipjwl) JwuhU wnGnGywunynipynitu: Wu nGwpnud wbwnp £ Uwl Uwpwapt, pb
2ntjujwywt huzwhuh wywjdwlltn Yupnn G wonb| wjn gnigwlh2utiph dpw, hugwtu
LUwl wju dwupl, pt ny £ hpwlywlwglbint wpdtyunpnuh (nnuignn tnnynuwnpnyph
hwodqwpyp: Ungylu wwppGpnipjniup (pwgynd £ Jhwju wpdtlywnpnlwjhl
wuwpunwwnndutnph nGwpnud, hwwnwy nGwpnd Upynwd £ npnyp qpnjuyw
wndtywnnnuny (gtingwunnynuwjhlu) wpdtpnpebnh yGpwpebnjw:

p. Updtpnptnh Jwpdwl (Jwulwyh Jwpnudubph) dwdytwnp W wpdtpp: Uwulwyh
dwpnudutGph nGwpnwd npw Uywpwahpp: WU pninp wwjdwuutpp, nnpnug nGwpnid
hUuwpwdnp £ dwpdwlu wpdbph thnhnhunipjnil: dwnwdwdytn Jdwpdwl
huwpwynpnLpjwu ntwpnid (pnnwpynnh Ywd utpnpnnh bwhiwatnunipjwdp (pn|
owghnl, thnLp owghnl)), nhw dwdybwnutpp W wwydwuutpp (wyn pynd” owyghnuh
hpwywuwgdwu ghup, npw hwwpydwu dGpnnp (wnywjnipjwl ntwpnid), dwulbwyh
dwpdwU huwpwynpnipjwl nbwpnd” bqwaqwanylt W wnwybjwagnylt dwpdwl
wnatipp)):»:
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2. Unyu npnanudu nudh Jtg £ dinuncd ywunnuwwu hpwwwpwydwl opwl hwenpnnn

tnwulutpnnpn onn:

Qwjwuwnwuh Qwupwwbunnipjwu
YGunpnuwywu pwuyh bwhuwgwh WUppnp Quijwnywl

2016 p. dJwpwnh 11
GplLwl


https://www.cba.am/file_manager/Decision-Appendix/2016/appendix_38N_04.03.2016.pdf
https://www.cba.am/file_manager/Decision-Appendix/2016/appendix_38N_04.03.2016.pdf




