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U. Hthwdwdwpywjht pwunwpwywunyejwl
hwnnpnuwqgpntjntu

2026 pywywlh hntuhuh 16-h Uhuwnnd UR funphnipnp Npngtg wlthniinfu ennut; puwnwpwlwlnejwl wnynuwnpnypp uwhdwlbiny 6.50%:

2026 pYwywlh tpypnpn Gnwduywynd 12-wduyw quwdp 2wpnibwyt) £ duwdnpdt) phpwiuhg pwpdp dwwpnwynd” dwihupl Yugdting
4.2%: Un pupwgpnd 12-wdujw plwlwlnt quwal wybjwgt) £ yuwaqdting 5.1%:

2026 pywywuh Gpypnpn Grnwdujwynd, w2fuwphwpwnwpwywl wunpn2nyejwl b Eubpqwyhpubph pwpdp qubph Gpywp Wwhwwudwl
wuwjdwuubpnd, hwdwaluwphwiht wnuwnbunyejniund wywhwlgwpyp 2wpnibwyt) § enyqwlw), huy npw hGnwuwpp Juwwnpwnwgb) b
Upulunyt dwdwlwy, UUUL-h wbwnwywl wwpunph wdbh pwpdp ninbgdh duwdnpdwl, hGnbwpwp Uwl  Gplwpwdwdybn
wnnynuwnpnypubph pwpdp dwywpnwyubpnd Gplwn ywhwywudwu rhuytpt wybjugtbp GU: 3wjwunwuh hhduwywu gnpdpuytp Jjnwu
Gpypltpnd JheLwdwdytn wéh ni wwhwlswpyh pnywgdwl nhuybpl wybh wewpiujwiwl Bu: Uwulwdnpwwby 5Ypngnunnd
Mnwwunwund wnwghl Ghnwdujwynd gpwugyt)  tnunbuwywu wuynd, huy Ywrniguépwiht fuunhpubpl wunhtwlwpwp funpuwinud
EU bwwuwnting bwb wju tnunGunuenilubpnid wéh upnnneniubph prqwgdwlp: 2niquhbnwpwn’ Uepdwdnp Upltiend hpuwghtwyh
hwpwptpwywl  Yuwjnibwgdwl  wwydwulbpnwd, nhunwpyymd £ Eubpgqwyhpubph  qubph  npngwyh  Udwgnd,  wynnthwlntng,
wupwlpwhnpwiht b wwpGUwiht wwpwlpltph qubph hnwuywph 2nipg UGG wunpngnuejniup wwhwwuynd £: Uju hwdwunbpuwinnd,
hwayh wnubiny quwéwihu Jhewywjph qupgwgnwdubph 2nipg Utd wunpngniejnilp, wnwewwnwnp Gpyputph YEunnpnuwywl pwuytnh
ynnuhg pwnwpwywuniejwl gnpdnn tinynuwnnpnyputph Gpyuwnp wwhwywudwl juwd npwlg pwpdpwgdwl rhuytpp ywhwwuynd Gu:

2026 pUwlwlh wnwehl pwdujwynd nbnbuwlwl wep Iwjwunwlund, win pUYnid’ npng dtlwlqwdjw gnpénlltph wgnbgnipjwdp,
npn2wyhnpbl nwunwnt) &, uwyuwjt ntrbu hwpwpbpwywunpBu pwpdn £ Sunbuwywl wéhu gwpniwyt) U dBdwwbu Lwywuwntg
2hlwpwpnyejwl W dwnwyniejnillbph §nintpp: Swnw)nuejntlUbph 6jninh pwnpdn wywnhynyejniup hhduwwund wwydwuwydnpgwd &
wwhwlpwnyh punujudwdp 2wpdynn tupwéjnintpny dwnbwlgtbing inbnbunyejniunid duwynpdwé pwpdp wwhwlgwnyh wwjdwlltpp:
Udtht' Lywwnynd U Lwl wpnwphl ywhwugwnyh punwjudwl wgnwiutp' wnwdbuwwtu wpnwhwjndting nbwh 33 gpnuwgpew)hl
hnuptph wény: Uju hpwyhtwynw, punhwlnip wwhwlgwpyh wgnbgniejniup quwéh Jypw quwhwnynd £ punwjunn, pEl quwah
Juppwasnid ntnbu gpwlznnd Bu wnwewnyh gnpdnlltipp: Ujniu Ynndhg hwpluwpynigbunwhl pwnwpwywlniejwl wnwyb) punjwsunn
nhpeh duwynpdwl nhuytnp enywgtb) BU, huy dwutwynp watuwnwywndbph wop b quwtwht uywunubpp 2upniuwynd U npulinpt
hhyuwywund uyniwgdwl dhuinndutp: Udthu' wpunwhwUdwl wewUdhl onlyutitpnid wnwewgws fuinhpltpp Ywpnn B hwugbgut) 33
nlnbunejnind Bywdnunutph UJwquwl, hugwbu Lwl wewldhlt wwpwlplbph Jwund wybigniyuyht wnwpwplyh duwdnpdwl’
wuwpnibwyGny wnwybuwwbu quwuynidwihu nhulytp:

Uwypnununbuwywl pupwghy qupgugnudutph wywjdwuutpnwd 33 $huwlivwyuwt 2niyuwih Jwuliwyhgutpp vhghund wyuywind BU, np UPR-
U thnpp-hls Bpywip YuwhwwUh tninynuwnpnyph pupwghly dwiwpnwlyp dhebwdwdytbn hnphgnund UJwgbgubing punwpwlywlnyzjwl
wnnynuwnpnypp Uhtugl 6.25%:

Pulwpyyws nhuytph b welw wunpn2nieniilbnh wwjdwlltpnd, Jh ynndhg lunphnipnp nhinwpyt £ W inhwh ugbbwpubp’ yuwws
hwJdwaluwphwihtu sbgnp wnnynuwnpnypubph hUwpwynp wéh, Ukppht wnuwnbunyejntund wybigniyuht wwhwugwnyh wwdwulbph
duwynpdwt b quwtwht uwwunutph wpwqwgdwl rhuybph htwn, npnup wwhwlgnd GU 2nilujwywt uwwunwdutph hwdtdwwnniejwdp
pwnwpwjwlnjwl wybih pwpdp wnynuwnpnyph ninh: Ujnw 4nndhg tunphnipnp plbwpyt, £ A whwh ugbbwplbp Guwdws
hwdw2tuwnphwjhtu inunbunyejwl wéh nwunwndwlu htnwulywph, wpunwhwudwl wrwUdhU ninnnyejniblGpnud wnwewgwd fulnhpubph
wpnyntupnd quwuynwihu rhuytph dlwynpdwl b 33 inbnbuniejwl rhuyh hwyblwytwph hhdbwpwp LJwaqdwl hbwn, npnup Gupwnpnd
GU 2nlywjwywl uwwunwubph hwdbdwwnniejwdp pwnwpwywlniejwl wybih guwdp tnnynuwnpnygh ninh:

Upryniupnid” hwwuwpwlzeting ybpp badws Gpyne ninnniejwdp nhulytph uewdwpdwl whpwdbawnnie)niup 33 UR funphnipnp npnatg
wlthnthnfu EennUub] pwnwpwywunyejwl wnynuwnpnypp: lunphnipnp Yawpnibwyh  Jonwnhunwnpytp nbnGunejwl quipgugdwu
ugblwnutpp U wwwnpwuwn £ dGpbwpybine hwdwpdbp gnpsnnniejnilltn’ Uhglwdwdytin hnphgnund quwéh 3% Uwwwnwlh W qukph
uyniuniejwl wuwywhnydwl hwdwp:

Swunwunyws b 3wjwuinwUh 3wlpwwbnnyejwl YeUinpnuwywl pwuyh funphpnh Ynnuhg:
16 hntuhuh, 2026 fe.

Uwnuhl Qwiuwnjwl “wyhre Lwhwwbunjwl
Upunwy Uwlnyywl
Lunu Uwhwlyjwl
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F. SbinGuwyuwl hpwdhtwyh wdthnthwaghp

2026 . tpypnpn Gnwdujwynud hwdw2tuwnphwiht nuwnbuntejwl
wbh htnwulywpp uwnpwpwgb) £ ywjdwlwynpjwsd Uepdwynp
Unltph hwywdwnuingejwlu gnipg (wnpdwéniejwl wwhuwwudwlu
wwjdwulbpnd  w2fuwphwpwnwpwywl  wunpngnyjwl L
tutpgwyhputph qutph Nt npwug twnwunnuywuniyejwl fwywl
wbny: Ugluwphwpwnwpwywl qupgugndutph W tnunbuwywu
pwnwpwlywlnienilultph twywu JGpwihnfunwlukph
wwjdwuubpnud, nunbuwywl wal UUL-nd Jbpehu
Gnwdujwyubpnd  npubnptp £ qawih  tnwnwlnnuywnyenil’
punhwuniyp wndwdp enywlwiny b 2026 . wnwohlu Gnwdujwyh
pupwgpn  Ywqubind Gr/Gn  nwpGywlwgwd 2nipg  1.6%:
Shduwywiu Juuwhwwinw, hwuinyuwwbu Upr
Gupwywnnigwdplubpnd Uepnpnuutpp, hugwbu Lwl Jwultwynp
uwwnnwp, sbwjwd wah nbkdwyh 2wpniiwywywl nwunwndwup,
inunbuwywl wéh hhduwywlu 2wndhg nidbpu Bu: Ugfuwwnwuph
onlywih  wwpptp gnighguGph hwdwnpndp by, Jyuynd
wnuwnbunie)niund wybh hwjwuwpwygnwd nhpph duwynpdwl
dwuhl: 2nigwhbnwpwn' Utnpdwynn UplGend
w2fuwphwpwnwpwlwl jwpdwsdnyejwl Gplwn wwhwwunwp b
wnlwnpwihu  ninpubph  uwhdwlwhwyndp  inunbuwlywl  weh
hGnwluywph hGnwqw  Jwwpwpwgdwl LU, Jdhwdwdwlwy,
quwowiht  Jdhgwdwjph  qquwih  purywjudwU  nhulp  GU
wuwpniuwyned:

Uniu  Ynnuhg  dJwpuwwnnippbph Jh dwup  sknupydwu W
ynunwyywé htuinygéwnutph gény wwnpunwynpniejwl Juwnwndwl
wuwjdwulbpnd  hwplywjht  Gywdnunubph  hwjwpwagpdwl
huwpwynpnye)nillbph  2nipg wilinpnane)nill widbp £ Upu
wuwpwagw)nwd, wnwyb| punqwjunn hwpywpjniebnwihl dSwiuuwjhl
pwnwpwywunyejwl hpwywuwgnuwp, wjn pynut
wuwdwlwynpywsd wwawnwwunyejwll ninnynn dwfuutph wéh
wUhpwdbawnnyejwdp, Ywpnn U Jhouwdwdybunnd hwlgbgubg
wbnwywl  wwpnph  qquihnpbl - wybih - pwpdp  ninkgoh’
wnwowglbiny Gpywpwdwdytn  hpwywl  nnynuwnpnypUutbph
htlmwqw  wéh  Ywd pwpdp  Jwlwpnwyubpnd  Bplwp
wwhwwudwl rhuytp: LUWU qupgwgndubpp Ywpnn BU wanbg
husgwtu  UUL  "wolwihu  wwhnwwnwiht  hwdwywpgh
npwdwdwpyuwjht pwnwpwywunyejwl htnwulywph, wjuwbu |
qupquwgnn tpyplGpnd sEqnp  winynuwnpnyph dwywpnwyh L
Ywwhwwih hnuptinh Ypw:

2026 p. Gpupnpn Grnwdujwyh pUupwgpnd quwbp qquihnptu
wpwquwgb] E hnthupU uqutind /i 4.2%: Unawnn qubph L
Swnw)nuejntlltph guwép  Unylwbu wnwagwgb| £
wwhwwuybiny phpwiuhg qqwihnptu pwpdn: Uyu wwjdwulbpnd,
UUL NN3-h Yynnuhg qutph Yununyejwu b iphy qpwnywéniejwl
wuwwhnyuwl fjuunph hpwagnpénwp qqwihnpblu nddwpwund t:

2026 . wnwght Gnwdujwynd Gypngnunint inbinbuwywl wép
owpniwlyt] £ pnywlw] gpwlgkind btr/Gn 0.2%  wlynd
wpunwgnltiny  wwhwwugnn  wrenigwdpwiht  fulnhputpu
wpryntuwptGpnuegniund,  hbgwtbu  bwlb  UGpdwynp  Uplbph
hwywdwpunyejwl pwgwuwlywl wgnbgnie)nillGpp:
EuGpgwyhputbph pwpdp qubph W npwlg Jwwnwlwpwpnwlubph
Lywwndwdp pwpdn fungbihniejwl  wwjdwllbpnwd, qUwéwihu
Gugnuubpu wpwgnpbu Uynyewywuwund BU. 2026e-h Jwjhuplu 12-
wdujw quwép Yuqut b wn/win 3.2%, thtinpdwnh 1.9%-h thnfuwptl:
Uhwdwdwuwy, hhduwpwp quwéh gnigwuhaubpp wwhwlgwnyh
wuwyjdwulbph  yGpwptpw; wwpwplnye  wqnuyutp Gl
thnfuwlgnid. plwlwunt quwp Unwn £ phpwiuwghl dwwpnwyhl'
wn/in 2.5%, dhugntn Swnwjnyejnilubnh quwop wwhwwuynd &
phpwiuhg qawih pwpdn’ w/wn 3.5% dwlwpnwynd wpnwgnibing

Mwdwdwpyuwiht pwnwpwlwlniejwl hwnnpnwgpnye)ntl | 2026 @. 2-pn inundujwl

wafuwnwzniywih ntpbu juhun wwdwllbpp:  Upryniupnid
hntbhuh  11-hu BUR-U, onlywih  uwwunwubGpht  hwdwhntug,
pwpdpwgpt £t pwnwpwywlnyejwl  wnynuwnpnypp  0.25
wnnynuwjht Yewnny, huy $huwlivwywt gnljuipu wyuywind Gu
Lwl tnnynuwinpnyph htnwqw pwpdpwgnudutp:

Lwyeh qubpp, hwdw2fuwphwht wwhwlgwnyh wunhtwlwywl
Gogpundwl b Ubkpdwynp Upubiph hwlywdwpunniyesjwl wnwohlyw
Jupgwynpdwl 2nipg jwywwnbuwwl uwwunwutph duwynpdwl
wwdwlltpnd,  npngwyhnptl WJwgby £ 2wpniwybing
auwdnpyt] wwpbuygeh hwdtdwwngejwdp  qqwihnpEl wdtih
pwpdp  JwywpnwyuGpnd:  3Inpdnigh  Uennignd  wnlwunpwghu
ninhutph fuwpwpnuubpu wgnnd U ng Jhwju Eubpguyhpubph,
wjlL gjninwinunGuniejwl hwdwn fwywl bpwlwynientt nlugnn
wwpwlpltph ypw, nph yuwydwuGpnd wniw GU bwb ywpBuwjhl
wwnpwlplutph quknph hEnwgw wéh rhuybp:

2026 . wnwght  bGhwduywynd MY wnlwnbunye)nup,
Junnigywdpwihl fulnhpubph wunhtwlwlywl wpunwhwjundwl,
hUswtu Lwl npn2 dwdwlwywynp gnpénulbph wqntgniejwl
wwydwlutpnd, 2wpnilwyt b pnywlw] gpuwlgbind w/n 0.2%
wlynud: Suwnbuniejw wnwUdhlu hwwndwslbpnud,
Jwulwynpwwtby wlpwpd gnyph onyuynd b $hlwliuwywl
hwuindwoénd, nhinwpyunn quipgugndutpp Yupnn U yywybp bwl
Yuwnnigwépwyhl fulnhputph funpwgdwl Jwupl: U Yynndhg'
Lwyeh pwnpép qutph Gpywp wwhwwunwp fwpnn b bwywuwnnb)
wwhwlgwnyh, b hwwnjwwtu hwplyupnebnwiht  nwpwéph
punqwjudwlp: Uhwdwdwlwy, w2fuwwnw2niyuwih wuwydwlltpp
dunwd BU fuhuwin. gnpswagpyniejwl dwywpnwyp ywhwwudmd £
wwwndwywlnpel  gwénp Jwlwpnwynd,  huy  hpwlwl
wzfuwwnwdwndh wép twnptuygehg qgwihnpbl wpwaguwgty £ Wu
wuwjdwulGpnd 2026 . wnwghu Gnwdujwynwd, sLUwjwé
punhwunip L plwywunu  quwéh wbdwbpp Enywgk B,
Swnwnyejnilltph quwép L quwéwihu uwwunwubpp nbruu
wwhwwlynw 6U phpwiuhg qquih  pwpdp  dwlwpnwynu
twywunptl  pwpnwglbing N UR  quwé-nunbuwywl  wh
Gpypuunpwuph wpynuwybun Yurwdwnpdwl fulinhpp:

2026 . wnweohl Ghnwdujwyn wnlnbuwywl wép, Lwfunpn
Gnwdujwlutpnd wpdwlwagnyweé pwpdn wkphg hbunn, win pynd
wwydwlwynpdws npng dthwuquidjw gnpénlipnd, nwlnwnb) £
Juauting w/nn 4.0%, huy wlunbuwlywl  wynhynye)nup
cwpnibwynwd £ duwdnpdtby  pwpép  6-7%  dwluwpnuwynwd:
Sunbuwlywl wéhu b wywnhynyejwlp 2wpnibwyt) BU Jedwwbu
Lwwuwnb) 2htwpwpnejwl ninpup U dSwnwynyejnilltph §jninh’
hhduwywund wywhwlpwnyh punjwjudwdp 2wndynn Uh 2wnp
GUupwnintpp:  JdbpohUu  ninGlgdnd £ Lwl UbGpdnddwu L
dwupwodwiu wnlwnph qquih wynhdugdwdp: Uw upnn § yyuwgtbg
wwhwlgwpyh pwpén wwjdwllbph weywjnyejwl L npwlg
punjwjudwl Jwuht: MwhwUgwpyh wwjdwulbph punwjudwul b
Uwywuwnnd Lwl nbwh 33 gpnuwgpgwiht  hnupbph  qquih
wlywnhdwgndp. 2026 . hniujwp-dwjhu wJdhulGphu npwlp wob]
GU onipe  20%-nd  Guwdnpdbind  wwwndwlywunpEl  pwpdp
dJwywpnwymd: Uh Ynndhg dbpnugjwp woep Ywpnn b dwuwdp
wpunwhwjinbp +hg nbwh UGpédwdnp Upubie qpnuw2pgwihl
ninnnyejwl  uwhdwluwhwydwl  wgnbgnyeyniup bW Ypkg
dwldwlwywynp punyp: Ujnu Ynndhg Utphnuph w6l puwn
Gpyputph wunhtwlwpwn Ypmd £ wewdtb) pungpyni punye’
nintlgdtind - wygbiniltph Ywadh L Ywengdwsph  npnawyh
thnthnfunieniulbpny:

Uhwdwdwluwy, dJowynn wpryniwpbpnygjwl  qninnd - wip
npnawlh nuunwnb) £ win pynd wwpdwlwdnpdws Utpdwynp
Upubeh (wpdwsényejwt  wwydwlubpnd wnpliinpwihlu  ninhutGph



npnawyh uwhdwluwithwydwdp: Lajwé qupgugndutpp Lywunkh
GU Sfjuwfunuinh ennwpydwl L wpunwhwudwl gnigwuh2ubpnud:
Qninwnunbuwwt L wwwpwuwnh  ulunh  Jh 2wpp
wuwnpwupwhudptph  UWwwdwdp N Ynndhg  Ubpdnddwu
wwjdwulbph  fuunwgndp  jpwgnighy  Jwpunwhpwybpubn &
wwpniwynd  wyu  §ninkph hwdwp L wpnwhwudwl
wjpuinpwlipwihu ninnnyejntultph uwhdwlwthwyniejwl
wwpwagwind  Jwpnn £ hwlgbgub, 33 nbnbunyejniund
GUwUnunubph npnawyh UwgqUuwil:

NGwh NN ubgnuwihtu  Jhgpwghwih  JhinwuGph W gnwdwiph
thnfuwlgdwl Gnwuwyubph 2nipg wunpngniejniup wwhwwuynd
£ Uh Ynnuhg' pupwghy Jwywpnuwyn nnippnt thnfuwndtph plwn
wwhwwunwp Ywpnn £ wdbuwgus 3I3-hg nbwh M1
wefuwwnwlpwihl Uhgpwghwih 2wpdwnheutpp: Ujnw Ynndhg
wnunbuwywl  wéh qqwih  Eenywgndp, N iunbunesjwl
Uhgbwdwdytwn hGnwuywnph Gpwptpjw) pwpdp wunpngniejniul
n.  Jdhgpwghnt pwnwpwywlnejwl  fuunnwgndp Ywnpnn Gl
npnawyhnptl quut, nkwh MY Uhgpwighnl hnupbpp Uwwunbiny
33-nwd w2fuwwnnidh wnwewpyh wéhu b quwuyndwihu rhuytph
dluwynpdwp:

JdGpnugjwp  wqnwyutGpp  Ywpnn G Jyuwybp  2026p.  2-pn
Gnwduyjwynul LU Gbneh Utswgdwl b Lwfuyhu guwhwwnnwlutbph
hwJutdwwnniejwdp wybh pwpén dwwpnwyuGpnd dbwynpdwl
dwupl: Ujuniwdtuwiuhy, wnbnbuwywl wéh wengdwédpwihlu
wnwudUwhwwnynientlltpp, tnwppbp §nintGpnd wuhwdwswih, ng
dhwlgwlwy qupgugnudubpp wybugund U inunbunysjwl Ut
hwdwjuwnt ywhwlgwpyh b wnwowpyh hwpwpGpwywl nhpph
oning wnlw wunpnanyejnilltpp: Uh Ynnuhg Jupyudnpdwl b
dwupwdwiu wnlinph pwpdn wabkpp, hhduwywunwd wywhwlpwnyh
punwjudwdp wuwydwuwdnpgws gnintpnd puwpdn wywnhyniejwl
wpdwlwgpnudp, Jhgngt yuwynid GU inunGuniejniunud  qquith
wybgntyuht wwhwlpwnpyh wnywnejwl dwupl: Ujnw ynndhg'
wbh YEunpnuwgywonyeintup, ng wpunwhwlbh Ynauin qubph L
wafuwwnwydwndtph  wydbh  swihwdnp wép  hwdwhntiy  Bu
wnuwntbuniejniund wyth hwjwuwpwygnwsé nhpph hbwn:

MEnwywl pjnieth GywdJnunubpp' uwwunwlutph
hwutdwunnyejwdp wybih pwpdn tnnbnbuwlywl wynhynejwl W
quwéh  wwdwlltpnd, 2026 p-h wnweghlt  wdhulkphl
gbpwlywunwpydt) Bu: Ujnw Yynnuhg, wybunwywl pjnigth dwfuubpp,
wwwndwlywl Jhunndubpht hwdwhniug, pbpwiwnwpdnd B0
hhduwywunwd  wpunwhwynbind  Ywwhwnw  Swhuubph  gwon
Juwwnwnpnnwywp: Wnnthwlnkng, wnnnowwwhni@jwl
hwdpunhwlunip wwwhndwagpnejwl hwdwywpgh Ubpnpdwdp,
huswtu Lwl YEuuwenawyubph L Uwwuwnubph pwpépwgdwdp
wwjdwlwydnpdws,  hwplwpnigbinwht pwunwpwlwlnyejwl’
wnwyb| punwjunn nhpeh duwynpdwl rhuytpp ywhwwuynd Gu:
UhUWunyt dwdwlwy, MY ynnuhg Ubpdnddwl  wwjdwllkph
fuuinwgnulp, Yuwpnn £ hwplupnigbnwgh - jpwugnighs,  qguih
odwlunwyntejwl wlhpwdbawnnienu wnwowgub]
"hwplywpjnigbinuht vwhdwluwthwy nwpwséph” wuwydwulubpnd
Gugnwlutip gnpswinptiny Gpynh rhuyh hwybjwdéwph Jpw:

Quuwjwd Ybpghu 2ngwiinid nhuinwpyynn tnwnwunnujwlniejwlp,
dh 2wpp Ywpunp gnghgbiph hwdwnpndp Yupnn £ dyuyty
w2fuwwnwlph  onluynd  duwdnpqwd  hwywuwnwygneniejwl
dwuhl: Gnpséwgnyniejwl Jwywpnwyp nwwnwldnd £ 12-13%
Uhowiywjpnud, ghwligdwéd wpfuwwnwinkntbph pdwpwlwyp uynu
wén k, huy Jwulwynp wudwlwlwl wauwnwywnpdbph wap,
wnwlg $huwlivwlwl npnpunh, 2wpnibiwyt b Yuwyniiwlw] 2026 .
wnwehl  Gnwdujwynd  duwdnpdbind  w/tn 5%-h  2nipg:
Wnnthwunbpg, ytpehu wdhulbphl, dwnwjnye)nilltnh wnwudhu
GupwOnintph woh wdGwgdwup hwdwhniug, wyn 6yninGpnd
Uywwndnd £ lwb wauwnwywpdbph weh tnnedwbph wpwagwgnid:

Twdwdwpluwiht pwnwpwlwlniejwl hwnnpnwagpnie)nil | 2026 . 2-pn hwdujwy

Swjwuinwith Iwlpwwbinyejwu
YEUwmpnuwlwl pwlly

UhUunyl dwdwlwy, gnpdwqpyniejwl pupwghy Jwywpnwyp
wpnn [ dJwuwdp  wpunwgnlt twb  w2fuwnw2nyuynd
auwdnpdws npnawyh wybgnywiht wwhwlswpyp hwnlwwtu
wju wwydwulbpnwd, Gpp 2025 8. GpUpnpn Yeuhu gnpswanyniejwl
dwywpnwyp hwdwlwpwnp gwop b bnbp guwhwwndnn puwywl
dwywpnwyhg, huy npwlhg plunn waluwwnwdwnsdh ne guwth
nhuybpp nbrlu  Ywpnn GU  npuunpdbp w2uwwnwywpdbph
ynawunnyejnilltph ywwntwnny: UhWlnylu dwdwluwy, sh pwgwnynd
Lwl, np dbpghl  wwphubphu  gnpdwgpyniejwl  puwywl
Jwlwpnwyn wunhtwlwpwp Wwgt) £ duwdnpdbind 11-13%
dhowlwypnd:  Jdbpghuhu Ywpnn thu Uwwuwinbp 2022 e-hg
wpunwnpnnuywlnyejwt b wpunwhwldwl  Jupnnnyesjniulbph
punqwjunwp, pwpép  npwywynpnd  nlubgnn w2fuwnnidh
huwnbgpnwp L innbntGuniejniund, Gpywpwdwdybn hwunwwnnwdp
33  wwppbp  flGYunpnuwht hwppwyubph  qupgwgdwdp
wwydwlwynpws' w2fuwwnwwnkntph b w2fuwwnndh
hwdwwwunwufuwlbgdwl  wpnynibwybunnyejwl pwpdpwgndp,
nunbuwywl wih wnwlduwhwwnynyejntiltnp W wyp gnpénuukn:

Uiniu  Ynndhg NY-hg 33 ng  wnlnpwht  npwdwywl
thnfuwignudubph Swywiutpp b pwlwyp YyEpghu wdhuubphu wbk
GU, htgp Ywpnn b Jyuwt wyt Jwuhl, np rnpine wpdbnpdwt n
Mnwwunwund  w2tfuwwnnidh wwlwunipnh fuunhputpp
qtipwyent) 6L UhgpwghnU hnuptpp uwhdwlwithwynn gnpdnultph
wanbgnuejwlp fupwlbinyd wauwwnwlpwihl hnuptph wop:

Udthnthgind  Uoklp'  sUwjwé  woluwwnwznilyuwihg  Gynn  ng
Jhwlgwlwy wgnwyutphl, npn2 quupgugndutp Ywnnn U yyuwtg
wnuwntbunypjwlt  hwdtdwwnwpwn  wnwdl  hwjwuwpwygndwd
nhpeh  Jwuhlb:  Unwgohywjnd  hhdbwlwl  wlnpn2nyajniup
JEpwptnpnwt n w2tuwwnnidh wnwownlyh wbh
hUwpwynpnyejnillbphl,  hwwnwwty, bebt  wwhwlgownyh
wuwjJwulbplu punqwjuytl:

2026 pqwywuh 2-pn Ghwduwyh  pupwgpnid  quwép
Swjwunnwunw  gwpnibwyt, £ duwdnpdbp ehpwiuhg  pwpdn
dwyuwpnwynd' dwjhupl' Lwfunpn tnwpyw unyl
dwdwlwywhwwndwsh Lywndwdp Ywadtin 4.2%: Jbpghlu
hpduwywund  wwpdwtwynpdws £ plwywunl  quwéh
wpwquwgdwdp, npp duwdnpynd £ ehpwiuhg pwpdnp’ w/n 5.1%
dwywpnwyn: Uu hp hepehu hhduwywund  wpunwgnind k
UGpdnidynn b wbnwywlu ng  ubGgnUwjhtu  wwpBUwhl
wwnpwuplbphg thnfjuwigynn quwtuwjhu dhuinnwiutnp
wuwjdwlwynpdwsd ybpght  Gnwdujwyubpnd  hwdwguwnphwjhl
wnuwnbunip)ntlhg thnfuwtgynn quwéwihu Gugnidutpny L Ukpghu
wnuwnbunte)niunud wnwewnpyh npn2 gnpénUlbph wqntgniejwdp:
UphlWunyl dwdwlwy, puwywunu quwéh wpwgwgndp ybpghu
wdhulbphl, pun wwypwlupwfiudptph, Ypnd £ wdbih hwdwunwpwd
punye, hlgn,  pwgh wnweownyh gnpdnllbnhg, hwywlwpwn
Jywynd § duwdnpywd pwpdp wwhwugwnyh ywjdwuutnh Jwuh:

Unwohywynd, 33-nd  quwbeh hbwnwagsh 2nipg  hhdbwywl
wunpn2niejniltpp uwywd U hwdwafuwphwiht wwpBuwjhl
onlywltpnd duwdnpynn quwtwiht dhuinnwdubph inbwywunyesjwu
U wyn hwdwwnbpuwnnd® Ukpphl gubph G2gpundwl wpwagnyejwl W
swithh htwn: Uwulwynpwwbu, 33-n quwéh wpwgwgdwlp
Jwpnn GU Uwwuwnb, Utpdwdnp  Upubpend  jwpdwdniejwl
wwhywudwl ywydwulbpnd wwpwlpwhnpwihU pwndp qubph
wwhwwunw nt welinpwihu ninhubph fuwewnpniutphg plunn
wanbgnuejniltpp: Swpy £ Ugk, np Lwdeh L wwpbUwihu
wuwnpwupubph  hwdwaluwphwiht qubph  pwpépwgnudp  nbrlu
dwuwdp £ wpunwgnwé nbnwywl qubpnd: Ujnw Ynndhg,
wnpunwhwudwl - wewUdhtu  gniyutbpnd  (UGpdwdnn  Upltie,
Mnuwunwt b wy) wewewgwd fulnhpubpp, hwadh wrlbinyg
hwuinlywwbu gjninuintntunyejwl bW ulunh wpyniuwpbpniejwl
ninpuuGpnd. wpinwhwUudwu ninnnuesgnilltph pwgqdwquiinigejwl
gwop Jwywpnwyp, Ywpnn Bu hwlugbgubp tnbEnwywl ontyuwynd
npn2 wwpwlpltiph gény wybignilywihl wnwewnyh duwynpdwl’
wwnnibwybing wnwybwwbu guwuyndwihu Gugnwdubp:



Ownuw)nyejntlltph W ng wpunwhwlbih Ynawin gubph huntpuh wép
awpniiwyn £ duwynpyby ehpwiuwiht Jwywpnwyh  2ning’
wpdwlwgpbngd npngwyh wpwquwgdwl Jhnnwdukn: Ybpghly,
hwdwnptny bwb Jwulbwynp w2fuwnwywpdtph weh 5-6%
dhowywjpnid  Juyniuwgdwl  htwn, Jyuwynd £, np  quwéwhl
uywunwubpp  2wpnibwynd  BU Yuynibwlw)  phpwfuwihl
Jwlywnpnwyh anipg:

Swdwdwjlu 33 WP Ynnuhg 2026 . hntbhuh 10-hu $huwluwlywl
ontywjh Jwuliwyhgubph 2ppwiinid wligwgyws Ytpghl hwpgdwl'
3} Ur  Jepwhbhtwluwdnpdwlt  wninynuwnpnyph  ninkgsdh
dGpwpbpw)  uywunwubpp,  pwnwpwywlnyejwl  Lwfunpn
npngnwhg hGwn, gpGet 36U tnfudt L wpunwhwyunnd Bl
wnwehyw 8 npngnutiph pupwgpnd tnnynuwnpnyph Ljwaqdwl
ninGghép ntwh 6.25%: Uw, punhwunip wndwdp, hwdwhntuy £
onlwih  Jwulwyhgubph  gppwund  wnwehl  Grwdujwyn
yuwwwpws  dwypnhwpgdwl  wprynilplbphl, puin npnlg
Jwulwyhgubpp  Jhguwdwdytun  hnphgnund  wyuywind U
pwnwpwlwlniejwl wnnynuwnpnyph Ldwgtgnd quwhwwnynn
sbqnp  Jwlwpnwyh  nipnnejwdp (enipg 6.25%): Uju
dwdwlwywhwwndwsénd, GywdwnwpGpnyejwl Ynph Gplujupny
Fwywlu inbnwawnpdtn ¢6U wpdwuwagpyby:

33 Gpyph  Ywpbwdwdybwnn  nhuyh  hwybwytwpp  ybpghu
tnwduywyubpnd Uwat) £ wpnwgniting et hwdwafuwnhwyhl,
pt 33-hU Utphwwiny gnpdnlltph wanbgnuenilp’ duwynpybing
wwwndwlywl gwodn Jwywpnwyutnnwd: Uhwdwdwlwy,
wuwnhtwlwpwn ndqguwun U wgnwyutpu wju Jwuhl, np 33
rhuyh hwytjwdéwph pupwghl, gwsp dwhwpnwyutpp Ywnpnn Bu
hhduwywunwd wpwnwgnibp hhduwpwpubph pwpbuyndp bW 33-hu
Ubphwwnny gnpénlltph wgnbgnueniup’ wyn pynd juwyws 33-h
2nipg wuywnwlguwihl nhuytph Wjwaquwl puywindubph hbwn:

33 UP-U, wryw wlunpngnyajniutphg pfunn huwpwynp rhuytpp
fuGwdhwn junwldwntin lywwnwyny, nhinwpynd § inbinbuwyw
hpwyhtwyh qupgwguwl nwppkp ugbuwpubp: dL gbynygnd
UEpYuwywgywsd inhwywiht W ugtbwnp, npp ywhwugnd £ a2nlyuwih
uywunwlubph hwdtdwunniejwdp wybih pwndén
innynuwnpnypubph ninbghd, Ubpywywglund £ 33-nwd quwbwhu
uywunwubph wpwgwgdwl rhuytpp: Uw wywjdwuwynpdwd b
dGpghl  wdhulbpht  wnweght  wuhpwdbawnnyejwl, wdtUonjw
uywnUwl wwpwlplbph qutph wnwewlghy wéh wnbdwbpnd,
npnup wnlbwjhb wnuwnbunyejnillbph quwbéwht puywindutph L
uwwunwlubph duwynpdwt ypw wuhwdwgswih U6d wagnbgnie)niu
Jwpnn U nuEUw: Wu ugtlUwphg pfunn rhuytph wpnynibwytbun
Ywnwywnpnwp wwhwlgnid £ punwpwwlniejwl’ $htwluwywl
ontywlbph pUpwghy uwwunwWlbph hwdtdwwnnyejwdp  wybih
pwndn nintghd:

NdL gtynygnd UepYuywgywd inhwwiht £ ugbbwpp yepwptpnd
t hwdwafuwphwihtu  nuwnbunyeniund - wwhwlownUh qquwih
renywgdwl nhuytphu: Uju deluwpwunye)niup wwjdwlwynpjws b
w2fuwphwpwnwpwywl wunpnniejwl W npwlhg wdwugynn,
Lwyph gqubph pwpdp Jwywpnwynd Bpywp  wwhwwudwl
wpryniupnid tibwjhl tuinbunyejnilph’ wwwquh Ljwndwdp
Juunwhnipjwl wlyndp wpnwhwjnbind  hpwywl wlophuynn
GUwuUnunubph L gunnnibwyniejwl Ypdwndwl, bwiuwqggnipwyuwl

Twdwdwpluwiht pwnwpwlwlniejwl hwnnpnwagpnie)nil | 2026 . 2-pn hwdujwy

Swjwuinwith Iwlpwwbinyejwu
YEUwmpnuwlwl pwlly

fubwjnnniejniutph - wyGugdwl, hbuswbu Lwl  UGpnpnwdwhu
opwapbph hGlnwégUwl wgnbgnie)nilltpp: Uju ugblwnphg pfunn
nhuytph wnryntuwybuwn wnwwpnwp  wwhwlugnd
pwnuwpwlwlnpjwl'  $hlwluwlywl  onijwlbph  plupwghy
uywunwutph hwdtdwwnnuejwdp wybh guwsén nintghs:

Twdwdwpyuyhl pwnwpwlwlnipjwl fubjwdhwn nhultph jurwydwpdwl
hwdwlwpgh gpgwlwlyubpmd 33 UA-U Jowlymd U pULwpymd £ twppbp
ugblwnUbp, npnup wdthnthjwd U ugblwplbph pwqunipywl Jtg: UWu
ugblwnUbpp wpunwgnmd BU rhultiph L wunpnanyeynillbph hhdlwlwl
wnpynipubpp, npnlp wpnn U hwuqbglb] pwnwpwywunieywl ufuwlbph
(nnuwinbunieymlp «dne wllymulbn» dnnn), nuinh lunphpnh wunwdubpp
bwwwwly mUEL  npwlp UJwqwagnyUh  hwuglbim  «Udwquagnyl
wthunuwlph» ulygpmlph hpdwl Ypw npngndubph Guywgdwl dnnbih
vhgngny: Iwnnpnwlygdwl ULwwwwyny 4L qbynygn ULpwnmd L
ugblwnUbph pwqunipinilhg gptet wwwwhwlwlunptl punpdwd Gpynt
wmhwuwihl ugblwpUbph wnwyb; funpp JbGpinidnyeynit: Uju ugblwnplbpl
wpwwgnimd G wnlwnbunyeywl  htwpwynp wwwqw qupqugnmndubpp
whwuwyhl  nminpubp,  npnup  uwhwlobl  oniljwgh  uwwumdUbpp
hwdtdwwnnejwdp pwnwpwlwlnyejwl tnnynuwnpnyph wybih pwpén (U
whuh ugblwn) ywd wytih gwon (P whwh ugblwn) ninp:



