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Ü²Ê²´²Ü 

 

2016 Ãí³Ï³ÝÇÝ ÐÐ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·áõÙ ³ñÓ³Ý³·ñí»É »Ý Ï³ÛáõÝ ½³ñ·³óÙ³Ý ÙÇïáõÙÝ»ñ` 

³å³Ñáíí»É ¿ ÑÇÙÝ³Ï³Ý Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ ½·³ÉÇ ³× ¨ µ³ñ»É³íí»É »Ý ýÇÝ³Ýë³Ï³Ý Ï³Ûáõ-

ÝáõÃÛáõÝÁ µÝáõÃ³·ñáÕ óáõó³ÝÇßÝ»ñÁ: üÇÝ³Ýë³Ï³Ý ÙÇçÝáñ¹áõÃÛáõÝÁ µÝáõÃ³·ñáÕ ³ÏïÇíÝ»ñÇ áõ ÐÜ²-Ç 

Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÝ ³í»É³ó»É ¿ 12.3 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 89.1%, ÇëÏ í³ñÏ»ñÇ áõ  

ÐÜ²-Ç Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÝ ³í»É³ó»É ¿ 6.6 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 50.0%: 

ò³Íñ ·Ý³×³ÛÇÝ ÙÇç³í³ÛñáõÙ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ï³ñí³ ÁÝÃ³óùáõÙ ³ëïÇ×³Ý³Ï³Ý Ýí³½»óñ»É ¿ 

í»ñ³ýÇÝ³Ýë³íáñÙ³Ý ïáÏáë³¹ñáõÛùÁ ÁÝ¹Ñ³Ýáõñ ³éÙ³Ùµ 2.5 ïáÏáëáí, áñÝ Çñ Ñ³Ù³å³ï³ëË³Ý ³½-

¹»óáõÃÛáõÝÝ ¿ ÷áË³Ýó»É Ã»° å»ï³Ï³Ý å³ñï³ïáÙë»ñÇ ßáõÏ³ÛÇ` ¹ñ³Ýó »Ï³Ùï³µ»ñáõÃÛ³Ý Ýí³½Ù³Ý, ¨ 

Ã»° ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç ÏáÕÙÇó ïÝï»ëáõÃÛ³Ý ýÇÝ³Ýë³íáñÙ³Ý áÉáñïÇ` í³ñÏ»ñÇ ïáÏáë³¹ñáõÛù-

Ý»ñÇ Ýí³½Ù³Ý áõÕÕáõÃÛ³Ùµ:   

´³ÝÏ»ñÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ë³ÑÙ³Ý³ã³÷Ç µ³ñÓñ³óÙ³Ý áñáßÙ³Ý Ý»ñùá Ï³åÇï³ÉÇ Ñ³Ù³ÉñáõÙ-

Ý»ñÁ Ýå³ëï»É »Ý µ³ÝÏ»ñÇ Ï³ÛáõÝáõÃÛ³Ý ³Ùñ³åÝ¹Ù³ÝÁ: üÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ëáßáñ³·áõÛÝ Ù³ë-

Ý³ÏÇó µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ³ñÓ³Ý³·ñí»É ¿ í³ñÏ»ñÇ ¨ ³í³Ý¹Ý»ñÇ ³×, ³å³Ñáíí»É ¿ ß³ÑáõÃ³µ»-

ñáõÃÛáõÝ: ÀÝ¹ áñáõÙ, í³ñÏ»ñÇ ³×Á ½áõ·áñ¹í»É ¿ í³ñÏ³ÛÇÝ éÇëÏÁ µÝáõÃ³·ñáÕ ã³ßË³ïáÕ í³ñÏ»ñÇ ï»ë³-

Ï³ñ³ñ ÏßéÇ Ýí³½Ù³Ùµ:  

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÁ ³å³Ñáí»É »Ý ³Ù÷á÷ óáõó³ÝÇßÝ»ñÇ (³ÏïÇíÝ»ñ, å³ñï³íáñáõ-

ÃÛáõÝÝ»ñ, Ï³åÇï³É ¨ ³ÛÉÝ) Ï³ÛáõÝ ³×Ç ÙÇïáõÙÝ»ñ: Î»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÁ ï³ñí³ ÁÝÃ³óùáõÙ 

ÏñÏÝ³å³ïÏí»É »Ý, ÇÝãÁ ³ñ¹»Ý ÇëÏ Ï³Û³ó³Í Ñ³Ù³Ï³ñ·Ç ÝÏ³ïÙ³Ùµ íëï³ÑáõÃÛ³Ý ³×Ç ¨ ÙÇçáóÝ»ñÇ 

³ñ¹ÛáõÝ³í»ï Ï³é³í³ñÙ³Ý ³ñ¹ÛáõÝù ¿:   

üÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý ¨ í»ñ³ÑëÏáÕáõÃÛ³Ý áÉáñïáõÙ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ß³ñáõ-

Ý³Ï»É ¿ ³ßË³ï³ÝùÝ»ñ Çñ³Ï³Ý³óÝ»É ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ ·áñÍáõÝ»áõÃÛ³Ý Ï³ñ·³íáñ-

Ù³Ý áõ í»ñ³ÑëÏáÕáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý µ³ñÓñ³óÙ³Ý áõÕÕáõÃÛáõÝÝ»ñáí: Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ, 

Ï³ñ¨áñ»Éáí ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·áõÙ ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý ³ÝÑñ³Å»ßïáõÃÛáõÝÁ, 

Çñ³Ï³Ý³óñ»É ¿ ÙÇ ß³ñù ÙÇçáó³éáõÙÝ»ñ Ñ³ë³ñ³ÏáõÃÛ³Ý ï³ñµ»ñ Ýå³ï³Ï³ÛÇÝ ËÙµ»ñÇ ýÇÝ³Ýë³Ï³Ý 

ÏñÃÙ³Ý, ÇÝãå»ë Ý³¨ ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ í³ñí»É³Ï»ñåÇ Ï³ñ·³íáñÙ³Ý ¨ í»ñ³ÑëÏáÕáõ-

ÃÛ³Ý áõÕÕáõÃÛáõÝÝ»ñáí:  
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üÆÜ²Üê²Î²Ü Ð²Ø²Î²ð¶Æ Î²ð¶²ìàðØ²Ü ¸²ÞîÆ 

öàöàÊàôÂÚàôÜÜºðÀ 201 6 Âì²Î²ÜÆÜ 

 
 

îÝï»ëáõÃÛ³Ý Çñ³Ï³Ý ¨ ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÝ»ñÇ Ýáñ³Ýáñ ½³ñ·³óáõÙÝ»ñÇ Ñ³Ù³ï»ùëïáõÙ 2016 

Ãí³Ï³ÝÇÝ ß³ñáõÝ³Ïí»É »Ý ýÇÝ³Ýë³Ï³Ý Ñ³ïí³ÍÇ Ï³ñ·³íáñÙ³Ý ¹³ßïÇ Ï³ï³ñ»É³·áñÍÙ³Ý ³ßË³-

ï³ÝùÝ»ñÁ:  
 

 
üÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý ¹³ßïÇ ÷á÷áËáõÃÛáõÝÝ»ñÁ 
 

úñ»Ýë¹ñ³Ï³Ý ÷á÷áËáõÃÛáõÝÝ»ñ 

2016 Ãí³Ï³ÝÇÝ ÷á÷áËáõÃÛáõÝÝ»ñ áõ Éñ³óáõÙÝ»ñ »Ý Ï³ï³ñí»É §ÐÐ ù³Õ³ù³óÇ³Ï³Ý ûñ»Ýë·ñùáõÙ 

Éñ³óáõÙÝ»ñ ¨ ÷á÷áËáõÃÛáõÝÝ»ñ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §ÐÐ ùñ»³Ï³Ý ¹³ï³í³ñáõÃÛ³Ý ûñ»Ýë·ñùáõÙ Éñ³-

óáõÙÝ»ñ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §ÐÐ ùñ»³Ï³Ý ûñ»Ýë·ñùáõÙ Éñ³óáõÙÝ»ñ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §§¸³ï³Ï³Ý 

³Ïï»ñÇ Ñ³ñÏ³¹Çñ Ï³ï³ñÙ³Ý Ù³ëÇÝ¦ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝÝ»ñ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §§¶áõÛùÇ 

ÝÏ³ïÙ³Ùµ Çñ³íáõÝùÝ»ñÇ å»ï³Ï³Ý ·ñ³ÝóÙ³Ý Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ Éñ³óáõÙÝ»ñ ¨ ÷á÷áËáõÃÛáõÝ Ï³-

ï³ñ»Éáõ Ù³ëÇÝ¦, §§²ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Éñ³óáõÙÝ»ñ Ï³ï³-

ñ»Éáõ Ù³ëÇÝ¦, §§²é¨ïñ³ÛÇÝ ³ñµÇïñ³ÅÇ Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, 

§§êÝ³ÝÏáõÃÛ³Ý Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝ ¨ Éñ³óáõÙ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §§´³ÝÏ»ñÇ, í³ñÏ³-

ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, Ý»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹Ç Ï³é³í³ñÇãÝ»ñÇ ¨ 

³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ëÝ³ÝÏáõÃÛ³Ý Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Éñ³óáõÙÝ»ñ 

Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, §ÐÐ ù³Õ³ù³óÇ³Ï³Ý ¹³ï³í³ñáõÃÛ³Ý ûñ»Ýë·ñùáõÙ Éñ³óáõÙ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦, 

§§´³ÝÏ³ÛÇÝ ·³ÕïÝÇùÇ Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ Éñ³óáõÙ Ï³ï³ñ»Éáõ Ù³ëÇÝ¦ÐÐ ûñ»ÝùÝ»ñáõÙ: 
 

Üßí³Í ûñ»ÝùÝ»ñáõÙ Ï³ï³ñí³Í ÷á÷áËáõÃÛáõÝÝ»ñÁ Ýå³ï³Ï áõÝ»Ý. 

1. ì»ñ³óÝ»Éáõ ·ñ³íÇ Ñ»ï Ï³åí³Í ³ÛÝ ËÝ¹ÇñÝ»ñÁ, áñáÝù  ËáãÁÝ¹áï »Ý ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñÇ ¨ Ñ³×³Ëáñ¹Ý»ñÇ Ñ³Ù³ñ:  

2. ÊÃ³Ý»Éáõ Ð³Û³ëï³ÝáõÙ ³Í³ÝóÛ³É ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ßáõÏ³ÛÇ ½³ñ·³óáõÙÁ:  

3. ´³ñ»÷áË»Éáõ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ ã³ñ³ß³ÑáõÙÝ»ñÇ í»ñ³µ»ñÛ³É ÐÐ ûñ»Ýë¹ñáõÃÛáõÝÁ, áñÇ ³ñ¹-

ÛáõÝùáõÙ ÑÝ³ñ³íáñ ÏÉÇÝÇ ßáõÏ³Ý ¹³ñÓÝ»É ³é³í»É Ã³÷³ÝóÇÏ ¨ å³ßïå³Ýí³Í, Ñ³Ù³å³ï³ëË³-

Ý»óÝ»É ûï³ñ»ñÏñÛ³ Ý»ñ¹ñáÕÝ»ñÇ ³ÏÝÏ³ÉÇùÝ»ñÇÝ, ë³ÑÙ³Ý»É ã³ñ³ß³ÑáõÙÝ»ñÇ Ñ³Ù³ñ Ñ³Ù³ñÅ»ù 

å³ï³ëË³Ý³ïíáõÃÛ³Ý ÙÇçáóÝ»ñ, ³å³Ñáí»É ³ñ¹ÛáõÝ³í»ï ÙÇç³½·³ÛÇÝ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝ: 

4. Î³ÝË³ñ·»É»Éáõ ýÇÝ³Ýë³Ï³Ý µáõñ·»ñÇ Ï³½Ù³Ï»ñåáõÙÁ, Õ»Ï³í³ñáõÙÁ ¨ ¹ñ³ÝóáõÙ ³ÝÓ³Ýó 

Ý»ñ·ñ³íáõÙÁ: 
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ºÝÃ³ûñ»Ýë¹ñ³Ï³Ý ÷á÷áËáõÃÛáõÝÝ»ñ 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ·áñÍáõÝ»áõÃÛ³Ý Ï³ñ·³íáñÙ³Ý ¹³ßïáõÙ 2016 Ãí³Ï³ÝÇÝ Ï³ï³ñí»É »Ý 

Ñ»ï¨Û³É ÷á÷áËáõÃÛáõÝÝ»ñÁ. 

2016 Ã. Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó Ùß³Ïí»É ¨ ÁÝ¹áõÝí»É »Ý Ñ³Ù³ËÙµí³Í í»ñ³ÑëÏáÕáõÃÛ³Ý Çñ³-

Ï³Ý³óÙ³Ý Ñ³Ù³ñ ³ÝÑñ³Å»ßï »ÝÃ³ûñ»Ýë¹ñ³Ï³Ý ³Ïï»ñ, áñáÝóáí ë³ÑÙ³ÝíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý 

ËÙµ»ñÇ ×³Ý³ãÙ³Ý ¨ ³å³×³Ý³ãÙ³Ý ÁÝÃ³ó³Ï³ñ·»ñÁ, ÏÇñ³éíáÕ ÝáñÙ³ïÇí³ÛÇÝ å³Ñ³ÝçÝ»ñÁ, Ý»ñùÇÝ 

ÑëÏáÕáõÃÛ³Ý Çñ³Ï³Ý³óÙ³Ý Ýí³½³·áõÛÝ å³ÛÙ³ÝÝ»ñÁ, ÇÝãå»ë Ý³¨ ¹ñ³Ýó ÏáÕÙÇó Ý»ñÏ³Û³óíáÕ Ñ³ßí»-

ïíáõÃÛáõÝÝ»ñÇ Ó¨»ñÁ: 

2016 Ãí³Ï³ÝÇÝ ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ß³ñáõÝ³Ï»É ¿ éÇëÏ»ñÇ íñ³ ÑÇÙÝí³Í í»ñ³ÑëÏáÕáõÃÛ³Ý 

Ý»ñ¹ñÙ³Ý ³ßË³ï³ÝùÝ»ñÁ: Ð³Ù³Ï³ñ·Ç ³ÙµáÕç³Ï³Ý Ý»ñ¹ñáõÙÁ ÑÝ³ñ³íáñáõÃÛáõÝ Ïï³ ë³ÑÙ³Ý³÷³Ï 

é»ëáõñëÝ»ñÇ ûåïÇÙ³É µ³ßËÙ³Ý ÙÇçáóáí µ³ñÓñ³óÝ»Éáõ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ï-

Ù³Ùµ í»ñ³ÑëÏáÕáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ, ³Û¹ ÃíáõÙ` éÇëÏ»ñÇ µ³ó³Ñ³ÛïÙ³Ý ¨ í³Õ³-

Å³ÙÏ»ï Ï³ÝË³ñ·»ÉÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝÁ: 

 
²ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ï³ñ·³íáñÙ³Ý ¹³ßïÇ µ³ñ»÷áËáõÙÝ»ñÇ Ýå³ï³Ïáí 2016 Ãí³Ï³ÝÇÝ ÁÝ¹áõÝí»É 

¨ ÷á÷áËáõÃÛáõÝÝ»ñ áõ Éñ³óáõÙÝ»ñ »Ý Ï³ï³ñí»É Ñ»ï¨Û³É Çñ³í³Ï³Ý ³Ïï»ñáõÙ. 

 
1. ÐÐ Î´ ËáñÑñ¹Ç áñáßÙ³Ùµ Ñ³ëï³ïí»É ¿ §Ü»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹»ñÇ ÙÇ³óÙ³ÝÁ Ý³ËÝ³Ï³Ý Ñ³Ù³Ó³Û-

ÝáõÃÛáõÝ ïñ³Ù³¹ñ»Éáõ, ÙÇ³óÙ³Ý Ù³ëÇÝ ï»Õ»ÏáõÃÛáõÝÝ»ñÁ ïñ³Ù³¹ñ»Éáõ ¨ Ññ³å³ñ³Ï»Éáõ 

Ï³ñ·Á¦ Ï³ÝáÝ³Ï³ñ· 10/28-Á: Î³ÝáÝ³Ï³ñ· 10/28-Ç ÙÇçáóáí Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ Ñ³Ù³Éñ»É ¿ 

Ý»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹»ñÇ áÉáñïÁ Ï³ñ·³íáñáÕ »ÝÃ³ûñ»Ýë¹ñ³Ï³Ý ¹³ßïÁ, ÇÝãÇ ßÝáñÑÇí Ý»ñ¹ñáõ-

Ù³ÛÇÝ (Ï»Ýë³Ãáß³Ï³ÛÇÝ) ýáÝ¹»ñÇ ÙÇ³óáõÙÁ Ï³ñáÕ ¿ Çñ³Ï³Ý³óí»É ³ñ¹ÛáõÝ³í»ï, ÙÇ³óáÕ ýáÝ-

¹»ñÇ Ù³ëÝ³ÏÇóÝ»ñÇ ß³Ñ»ñÁ ÏÉÇÝ»Ý ÉÇ³ñÅ»ù å³ßïå³Ýí³Í, ÇëÏ ÙÇ³óÙ³Ý ·áñÍÁÝÃ³óÁª Ã³÷³Ý-

óÇÏ ¨ Ñëï³Ï: 

2. ÐÐ Î´ ËáñÑñ¹Ç áñáßÙ³Ùµ ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Éñ³óáõÙÝ»ñ »Ý Ï³ï³ñí»É §Î»ÝïñáÝ³Ï³Ý ¹»åá½Ç-

ï³ñÇ³ÛÇ ÏáÕÙÇó Éñ³óáõóÇã ·áñÍáõÝ»áõÃÛ³Ý ï»ë³ÏÝ»ñÁ, ¹ñ³Ýó Çñ³Ï³Ý³óÙ³Ý Ï³ñ·Á ¨ å³ÛÙ³Ý-

Ý»ñÁ¦ Ï³ÝáÝ³Ï³ñ· 5/09-áõÙ: ì»ñçÝ³Ñ³ßí³ñÏÇ ³ñ¹ÛáõÝ³í»ï Çñ³Ï³Ý³óÙ³Ý Ýå³ï³Ïáí Î»Ýï-

ñáÝ³Ï³Ý ¹»åá½Çï³ñÇ³ÛÇÝ ÑÝ³ñ³íáñáõÃÛáõÝ ¿ ïñí»É Ñ³ßí³ñÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³Ý¹³ÙÝ»ñÇ 

Ñ³Ù³ñ µ³ó»É ¨ í³ñ»É ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñ³ßí³éÙ³Ý Ñ³ßÇíÝ»ñ: ÀÝ¹ áñáõÙª Î»ÝïñáÝ³Ï³Ý 

¹»åá½Çï³ñÇ³Ý ãÇ Ï³ñáÕ ³Û¹ Ñ³ßÇíÝ»ñáõÙ å³ÑíáÕ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÝ û·ï³·áñÍ»É Ç ß³Ñ 

Çñ»Ý Ï³Ù Çñ Ñ³Û»óáÕáõÃÛ³Ùµ ¨ ³Û¹ Ñ³ßÇíÝ»ñáõÙ Ñ³ßí³éí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ å³ñï³íáñ ¿ 

å³Ñ»É ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏáõÙ, ÇëÏ ³ñï³ñÅáõÛÃÁ` Ý³¨ ÙÇç³½·³ÛÇÝ Ï»ÝïñáÝ³Ï³Ý ¹»åá½Çï³-

ñÇ³Ý»ñáõÙ µ³óí³Í Ñ³ïáõÏ µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñáõÙ: ²Ûë ÷á÷áËáõÃÛáõÝÝ»ñÁ Ýå³ï³Ï³áõÕÕí³Í 

»Ý ³ñÅ»ÃÕÃ»ñÇ í»ñçÝ³Ñ³ßí³ñÏÇ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý µ³ñÓñ³óÙ³ÝÁ, Î»ÝïñáÝ³Ï³Ý ¹»åá½Çï³-

ñÇ³ÛÇ ÏáÕÙÇó ßáõÏ³ÛÇ Ù³ëÝ³ÏÇóÝ»ñÇÝ ³é³ç³ñÏíáÕ Í³é³ÛáõÃÛáõÝÝ»ñÇ ½³ñ·³óÙ³ÝÁ, ÇÝãå»ë Ý³¨ 

¹ñ³Ýó Ñ»ï Ï³åí³Í éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý Ù»Ë³ÝÇ½ÙÝ»ñÇ ëï»ÕÍÙ³ÝÁ: 
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3. ÐÐ Î´ ËáñÑñ¹Ç áñáßÙ³Ùµ ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Éñ³óáõÙÝ»ñ »Ý Ï³ï³ñí»É §²½¹³·Çñ ¨ Ñ³ßí»ïáõ 

ÃáÕ³ñÏáÕÝ»ñÇ Ñ³ßí»ïíáõÃÛáõÝÝ»ñ¦ Ï³ÝáÝ³Ï³ñ· 4/04-áõÙ, áñáÝó ³ñ¹ÛáõÝùáõÙ ÃáÕ³ñÏáÕÝ»ñÇ 

Ñ³Ù³ñ ëï»ÕÍí»É »Ý Çñ³í³Ï³Ý Ý³Ë³å³ÛÙ³ÝÝ»ñª Íñ³·ñ³ÛÇÝ ³½¹³·ñÇ ÑÇÙ³Ý íñ³ å³ñïù³ÛÇÝ 

³ñÅ»ÃÕÃ»ñ ÃáÕ³ñÏ»Éáõ Ñ³Ù³ñ: ²Ûë ÷á÷áËáõÃÛáõÝÝ»ñÝ Ýå³ï³Ï³áõÕÕí³Í »Ý å³ñïù³ÛÇÝ ³ñÅ»-

ÃÕÃ»ñÇ ÃáÕ³ñÏÙ³Ý ·áñÍÁÝÃ³óÇ å³ñ½»óÙ³ÝÁ, é»ëáõñëÝ»ñÇ ËÝ³ÛáÕáõÃÛ³ÝÁ, å³ñïù³ÛÇÝ ³ñÅ»-

ÃÕÃ»ñÇ ÝÏ³ïÙ³Ùµ ßáõÏ³ÛÇ å³Ñ³Ýç³ñÏÇÝ ³ñ³· ³ñÓ³·³Ýù»Éáõ ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñÇ Ù»Í³ó-

Ù³ÝÁ, ÇÝãå»ë Ý³¨ Ý»ñ¹ñáÕÝ»ñÇ Ñ³Ù³ñ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍÇùÝ»ñÇ Í³í³ÉÇ Ù»Í³óÙ³ÝÁ: 

 
ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý ¹³ßïáõÙ 2016 Ãí³Ï³ÝÇÝ Ï³ï³ñí»É »Ý Ñ»ï¨Û³É 

÷á÷áËáõÃÛáõÝÝ»ñÁ ¨ Éñ³óáõÙÝ»ñÁ. 

 

1. ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËáñÑáõñ¹Á Ýáñ ËÙµ³·ñáõÃÛ³Ùµ Ñ³ëï³ï»É ¿ §ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ·áñ-

Í³éÝáõÃÛáõÝÝ»ñÇ Ï³ï³ñÙ³Ý Å³Ù³Ý³Ï ÏÇñ³éíáÕ ÷³ëï³ÃÕÃ»ñÇ Ýí³½³·áõÛÝ í³í»ñ³å³ÛÙ³Ý-

Ý»ñÁ ¨ ¹ñ³Ýó Éñ³óÙ³Ý Ï³ÝáÝÝ»ñÁ¦, áñÇ Ñ³Ù³Ó³ÛÝ. 

 ë³ÑÙ³Ýí»É »Ý å³Ñ³ÝçÝ»ñ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó ÏÇñ³éíáÕ 

í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ÷³ëï³ÃÕÃ»ñÇ µáí³Ý¹³ÏáõÃÛ³Ý ÝÏ³ïÙ³Ùµ, ÇÝãå»ë Ý³¨ í»ñ³Ý³Ûí»É »Ý 

µ³ÝÏ»ñÇ ÏáÕÙÇó ÏÇñ³éíáÕ ÷³ëï³ÃÕÃ»ñÇ µáí³Ý¹³ÏáõÃÛ³ÝÁ Ý»ñÏ³Û³óíáÕ å³Ñ³ÝçÝ»ñÁ, 

 ë³ÑÙ³Ýí»É »Ý ¿É»ÏïñáÝ³ÛÇÝ ÷áÕáí Ï³ï³ñíáÕ ·áñÍ³ñùÝ»ñÇ ³Ý¹áññ³·ñÇ í³í»ñ³å³ÛÙ³Ý-

Ý»ñÁ, ÇÝãå»ë Ý³¨ ë³ÑÙ³Ýí»É ¿ å³Ñ³Ýç, áñ ¿É»ÏïñáÝ³ÛÇÝ ÷áÕ ÃáÕ³ñÏáÕÝ»ñÁ å³ñï³íáñ »Ý 

³éÝí³½Ý Ûáõñ³ù³ÝãÛáõñ ³ÙÇë Ñ³×³Ëáñ¹ÇÝ ïñ³Ù³¹ñ»É ¿É»ÏïñáÝ³ÛÇÝ ÷áÕÇ Ñ³ßí³éÙ³Ý 

Ñ³ßíÇ ù³Õí³Íù, áñÇ å³ñï³¹Çñ í³í»ñ³å³ÛÙ³ÝÝ»ñÁ ÝáõÛÝå»ë ë³ÑÙ³Ýí»É »Ý, 

 Ñëï³Ï»óí»É »Ý í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ÷³ëï³ÃÕÃ»ñÇ ÏÇñ³éÙ³Ý áÉáñïÝ»ñÁ ¨ ¹»åù»ñÁ, 

 µáÉáñ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ÷³ëï³ÃÕÃ»ñÇó Ñ³Ýí»É ¿ ÏÝÇùÇ ³éÏ³ÛáõÃÛ³Ýª å³ñï³¹Çñ Ñ³Ù³ñ-

íáÕ å³Ñ³ÝçÁ: 

2. ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËáñÑñ¹Ç áñáßÙ³Ùµ ÷á÷áËáõÃÛáõÝÝ»ñ »Ý Ï³ï³ñí»É §ì×³ñ³Ñ³ßí³ñ-

Ï³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÉÇó»Ý½³íáñáõÙÁ, Ù³ëÝ³×ÛáõÕ»ñÇ Ñ³ßí³éáõÙÁ, í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Õ»Ï³í³ñÝ»ñÇ áñ³Ï³íáñáõÙÁ, í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝ-

Ý»ñÇ ·áñÍáõÝ»áõÃÛ³Ý í³ÛñÇÝ Ý»ñÏ³Û³óíáÕ ï»ËÝÇÏ³Ï³Ý Ñ³·»óí³ÍáõÃÛ³Ý, ï³ñ³Íù³ÛÇÝ, Íñ³-

·ñ³ÛÇÝ ³Ýíï³Ý·áõÃÛ³Ý å³Ñ³ÝçÝ»ñÁ, ÇÝãå»ë Ý³¨ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 

ÉÇó»Ý½Ç³Ý»ñÇ ·ñ³Ýó³Ù³ïÛ³ÝÇ Ó¨Á, í³ñÙ³Ý Ï³ñ·Á, ¹ñ³ÝáõÙ Ý»ñ³éíáÕ ï»Õ»ÏáõÃÛáõÝÝ»ñÁ¦ 

Ï³ÝáÝ³Ï³ñ· 17/01-áõÙ. 

 ë³ÑÙ³Ýí»É ¿ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ·ÉË³íáñ Ñ³ßí³å³ÑÝ»ñÇ Ã»ÏÝ³-

ÍáõÝ»ñÇ áñ³Ï³íáñÙ³Ý ¨ Ù³ëÝ³·Çï³Ï³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý ëïáõ·Ù³Ý ùÝÝáõÃÛ³Ý 

Ã»Ù³Ý»ñÇ ó³ÝÏÁ, 

 Ñëï³Ï»óí»É ¨ ³ñ¹Ç³Ï³Ý³óí»É ¿ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Õ»Ï³í³ñÝ»ñÇ 

Ã»ÏÝ³ÍáõÝ»ñÇ áñ³Ï³íáñÙ³Ý ¨ Ù³ëÝ³·Çï³Ï³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý ëïáõ·Ù³Ý ùÝÝáõ-

ÃÛ³Ý Ã»Ù³Ý»ñÇ ó³ÝÏÁ` ï³ñ³Ýç³ï»Éáí Ã»Ù³Ý»ñÁ Áëï áÉáñïÝ»ñÇ, 

 ûåïÇÙ³É³óí»É »Ý í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ` Ññ¹»ÑÇ ³½¹³ñ³ñÙ³Ý ÇÝù-

Ý³ßË³ï Ñ³Ù³Ï³ñ·»ñÇ ÝÏ³ïÙ³Ùµ ÏÇñ³éíáÕ å³Ñ³ÝçÝ»ñÁ: 
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3. ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËáñÑáõñ¹Á ÷á÷áËáõÃÛáõÝÝ»ñ ¨ Éñ³óáõÙÝ»ñ ¿ Ï³ï³ñ»É §Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛ³Ý àëïÇÏ³ÝáõÃÛ³Ý Ö³Ý³å³ñÑ³ÛÇÝ áëïÇÏ³ÝáõÃÛ³Ý í³ñã³Ï³Ý ïáõÛÅ»ñÇ, ïáõ-

·³ÝùÝ»ñÇ Ñ³ßí³éÙ³Ý ï»Õ»Ï³ïí³Ï³Ý Ñ³Ù³Ï³ñ·Çó ïíÛ³ÉÝ»ñ ëï³Ý³Éáõ ¨ í×³ñáõÙÝ»ñÇ Ï³-

ï³ñÙ³Ý Ñ³Ù³ñ ³Û¹ ïíÛ³ÉÝ»ñÁ å³ñï³¹Çñ ëïáõ·»Éáõ Ù³ëÇÝ Ï³ñ·áõÙ ¨ å³ÛÙ³ÝÝ»ñáõÙ¦, áñáÝó 

Ýå³ï³ÏÝ ¿ Ñëï³Ï»óÝ»É ×³Ý³å³ñÑ³ÛÇÝ áëïÇÏ³ÝáõÃÛ³ÝÝ áõÕÕí³Í í×³ñáõÙÝ»ñÇ ÁÝ¹áõÝÙ³Ý 

Å³Ù³Ý³Ï ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛ³Ý ÏáÕÙÇó ÷áË³ÝóíáÕ ¨ ëï³óíáÕ ï»Õ»Ï³ïíáõÃÛáõÝÁ, 

¹ñ³ å³Ñå³ÝÙ³Ý ¨ ÏÇñ³éÙ³Ý ¹»åùÁ: 

4. ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ËáñÑñ¹Ç ¨ ÐÐ Î³é³í³ñáõÃÛ³ÝÝ ³éÁÝÃ»ñ å»ï³Ï³Ý »Ï³ÙáõïÝ»ñÇ Ïá-

ÙÇï»Ç Ý³Ë³·³ÑÇ Ñ³Ù³ï»Õ áñáßÙ³Ùµ ÷á÷áËáõÃÛáõÝÝ»ñ »Ý Ï³ï³ñí»É §´³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇÝ 

³éÏ³ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ³ñ·»É³¹ñÙ³Ý ¿É»ÏïñáÝ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ·áñÍáÕáõÃÛ³Ý Ï³ñ·áõÙ ¨ 

å³ÛÙ³ÝÝ»ñáõÙ¦, áñÇ ³ñ¹ÛáõÝùáõÙ Ñëï³Ï»óí»É »Ý Ñ³ñÏ³ÛÇÝ ³ñ·»É³¹ñáõÙÝ»ñÇ ·áñÍÁÝÃ³óáõÙ 

áõÕ³ñÏíáÕ/ëï³óíáÕ Ñ³Õáñ¹³·ñáõÃÛáõÝÝ»ñÇ å³Ñå³ÝÙ³Ý Ñ»ï Ï³åí³Í Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÁ, 

ÇÝãå»ë Ý³¨ í»×»ñÇ ³é³ç³óÙ³Ý ¹»åùáõÙ µ³ÝÏ»ñÇ ÙÇç¨ ÑÇÙù ÁÝ¹áõÝíáÕ Ñ³Õáñ¹³·ñáõÃÛáõÝÝ»ñÁ: 

 

 

êå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý ¨ ·áñÍ³ñ³ñ í³ñí»É³Ï»ñåÇ áÉáñïÇ Ï³ñ·³íáñÙ³Ý ¹³ßïáõÙ 

2016 Ãí³Ï³ÝÇÝ Éñ³Ùß³Ïí»É ¨ ÷á÷áËí»É »Ý Ñ»ï¨Û³É Çñ³í³Ï³Ý ³Ïï»ñÁ. 

• §´³ÝÏÇ ¨ ³í³Ý¹³ïáõÇ, Ïñ»¹Çï³íáñáÕÇ ¨ ëå³éáÕÇ Ñ³Õáñ¹³ÏóÙ³Ý Ï³ñ·Á, å³ÛÙ³ÝÝ»ñÁ, Ó¨»ñÁ 

¨ Ýí³½³·áõÛÝ å³Ñ³ÝçÝ»ñÁ¦ Ï³ÝáÝ³Ï³ñ· 8/05-Á. ëï³Ý¹³ñï³óí»É ¨ µ³ñ»É³íí»É »Ý ëå³éáÕ-

Ý»ñÇÝ ïñ³Ù³¹ñíáÕ ù³Õí³ÍùÝ»ñÁ, áñÇ ³ñ¹ÛáõÝùáõÙ µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñ, í×³ñ³ÛÇÝ ù³ñï»ñ Ï³Ù 

ëå³éáÕ³Ï³Ý í³ñÏ»ñ áõÝ»óáÕ ëå³éáÕÝ»ñÁ ³Ùë³Ï³Ý ù³Õí³ÍùÝ»ñÇ ÙÇçáóáí ³ÛëáõÑ»ï ÏÏ³ñá-

Õ³Ý³Ý Ñ»ßïáñ»Ý Ñ»ï¨»É Çñ³Ï³Ý³óí³Í ·áñÍ³ñùÝ»ñÇÝ, í³Õ³Å³Ù Ïµ³ó³Ñ³Ûï»Ý ÑÝ³ñ³íáñ 

ËÝ¹ÇñÝ»ñÁ ¨ ÏËáõë³÷»Ý ÑÝ³ñ³íáñ ýÇÝ³Ýë³Ï³Ý ÏáñáõëïÝ»ñÇó: Î³ÝáÝ³Ï³ñ·áí ë³ÑÙ³Ýí»É »Ý 

Ý³¨ å³Ñ³ÝçÝ»ñ, áñáÝù í»ñ³µ»ñáõÙ »Ý ¿É»ÏïñáÝ³ÛÇÝ »Õ³Ý³Ïáí Í³é³ÛáõÃÛ³Ý Ù³ïáõóÙ³Ý Å³-

Ù³Ý³Ï Ñ³Õáñ¹³ÏóÙ³ÝÁ, å³ÛÙ³Ý³·ñáõÙ µ³ó³Ñ³ÛïíáÕ ¿³Ï³Ý å³ÛÙ³ÝÝ»ñÇÝ, í³ñÏ³ÛÇÝ å³ñ-

ï³íáñáõÃÛáõÝÝ»ñÇ ãÏ³ï³ñÙ³Ý í»ñ³µ»ñÛ³É Ñ³×³Ëáñ¹ÇÝ Í³ÝáõóÙ³ÝÁ, å³ÛÙ³Ý³·ñÇ ·áñÍáÕáõ-

ÃÛ³Ý ÁÝÃ³óùáõÙ Ïñ»¹ÇïÇ Ï³Ù ³í³Ý¹Ç Ï³ÝËÇÏ³óÙ³Ý ¹»åùáõÙ ÙÇçÝáñ¹³í×³ñÝ»ñÇ Ù³ëÇÝ 

Ý³Ë³å»ë ï»Õ»Ï³óÙ³ÝÁ ¨ å³ÛÙ³Ý³·ñÇ ·áñÍáÕáõÃÛ³Ý ¹³¹³ñ»óÙ³Ý ¹»åùáõÙ ëå³éáÕÇ Ñ»ï 

Ñ³Õáñ¹³ÏóÙ³ÝÁ: 

• §Ð³×³Ëáñ¹Ý»ñÇ µáÕáù-å³Ñ³ÝçÝ»ñÇ ùÝÝáõÃÛ³Ý ·áñÍÁÝÃ³óÁ Ï³ñ·³íáñáÕ Ý»ñùÇÝ Çñ³í³Ï³Ý 

³Ïï»ñÇÝ Ý»ñÏ³Û³óíáÕ Ýí³½³·áõÛÝ å³ÛÙ³ÝÝ»ñ ¨ ëÏ½µáõÝùÝ»ñ¦ Ï³ÝáÝ³Ï³ñ· 8/04-Á. å³ÛÙ³Ý³-

·ñ»ñÇ ÏÝùÙ³Ý ¨ µáÕáùÝ»ñÇ Ý»ñÏ³Û³óÙ³Ý Å³Ù³Ý³Ï ëå³éáÕÝ»ñÇÝ Çñ»Ýó Çñ³íáõÝùÝ»ñÇ Ù³ëÇÝ 

ïñ³Ù³¹ñíáÕ µ³ó³ïñ³Ï³Ý Ã»ñÃÇÏÝ»ñÁ (§´áÕáùÝ»ñÇ ÉáõÍÙ³Ý µ³ó³ïñ³Ï³Ý ³Ù÷á÷³·Çñ¦ ¨ 

§´áÕáù-å³Ñ³ÝçÇ ùÝÝáõÃÛ³Ý ·áñÍÁÝÃ³óÇ ÝÏ³ñ³·Çñ¦) ¹³ñÓ»É »Ý ³é³í»É å³ñ½ ¨ Ñ³ÏÇñ×, µ³óÇ 

³Û¹, ³ÛëáõÑ»ï í³ñÏ³ÛÇÝ µÛáõñáÝ ³é³í»É Ñëï³Ï, Ñ³Ù³Ï³ñ·í³Í ¨ ÷³ëï³ÃÕÃ³íáñí³Í ·áñÍÁÝ-

Ã³óÝ»ñáí ÏÁÝ¹áõÝÇ, ÏùÝÝÇ ¨ Ïå³ï³ëË³ÝÇ ëå³éáÕÝ»ñÇ µáÕáùÝ»ñÇÝ: 
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üÆÜ²Üê²Î²Ü Ð²Ø²Î²ð¶Æ ìºð²ÐêÎàÔàôÂÚàôÜÀ  

ºì êä²èàÔÜºðÆ Þ²ÐºðÆ ä²Þîä²ÜàôÂÚàôÜÀ  

2016  Âì²Î²ÜÆÜ  

 

 

üÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ í»ñ³ÑëÏáÕáõÃÛáõÝÝ Çñ³Ï³Ý³óíáõÙ ¿ Ñ»é³Ï³ í»ñ³-

ÑëÏáÕáõÃÛ³Ý ¨ ï»Õ»ñáõÙ ëïáõ·áõÙÝ»ñÇ ÙÇçáóáí:  

Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ í»ñ³ÑëÏáÕáõÃÛ³Ý ÑÇÙÝ³Ï³Ý áõÕÕ-

í³ÍáõÃÛáõÝÝ»ñÝ »Ý. 

 ýÇÝ³Ýë³Ï³Ý ÇÝëïÇïáõïÝ»ñÇ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ·áñÍáÕ Ï³ñ·³íáñÙ³Ý 

¹³ßïÇÝ, 

 Ï³ÝáÝ³Ï³ñ·Ù³Ý ¹³ßïÇ ÷á÷áËáõÃÛáõÝÝ»ñÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³å³ï³ë-

Ë³Ý»óáõÙÁ, 

 ³ÏïÇíÝ»ñÇ áñ³ÏÇ ·Ý³Ñ³ïáõÙÁ, 

 éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý Ñ³Ù³Ï³ñ·Á, 

 Ý»ñùÇÝ ÑëÏáÕáõÃÛ³Ý Ñ³Ù³Ï³ñ·Á, 

 Ïáñåáñ³ïÇí Ï³é³í³ñÙ³Ý ëÏ½µáõÝùÝ»ñÇ ³å³ÑáíáõÙÁ, 

 ·áñÍáõÝ»áõÃÛ³Ý ³Ýíï³Ý·áõÃÛ³Ý ¨ Ñáõë³ÉÇáõÃÛ³Ý å³Ñ³ÝçÝ»ñÇ ³å³ÑáíáõÙÁ, 

 ï»Õ»Ï³ïí³Ï³Ý ï»ËÝáÉá·Ç³Ý»ñÇ áÉáñïÁ, 

 ÷áÕ»ñÇ Éí³óÙ³Ý ¨ ³Ñ³µ»ÏãáõÃÛ³Ý ýÇÝ³Ýë³íáñÙ³Ý ¹»Ù å³Ûù³ñÁ, 

 Ã³÷³ÝóÇÏáõÃÛ³Ý ³å³ÑáíáõÙÁ, 

 ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛáõÝÁ, 

 Í³é³ÛáõÃÛáõÝÝ»ñÇ Ù³ïáõóÙ³Ý áñ³ÏÇ ·Ý³Ñ³ïáõÙÁ 

 í»ñ³³å³Ñáí³·ñáõÃÛ³Ý éÇëÏ³ÛÝáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ,  

 ³å³Ñáí³·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñÇ ³ñÅ³Ý³Ñ³í³ïáõÃÛáõÝÁ, 

 ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇ Ñ³ßí³ñÏÇ ×ßïáõÃÛáõÝÁ, 

 ³½¹³·ñÇ ¨/Ï³Ù ³é¨ïñÇ ³½¹³·ñÇ ·ñ³ÝóÙ³Ý ·áñÍÁÝÃ³óÝ»ñÇ Ï³½Ù³Ï»ñåáõÙÝ áõ í»ñ³ÑëÏáõÙÁ, 

 Ñ³ßí»ïáõ ÃáÕ³ñÏáÕÝ»ñÇ ÏáÕÙÇó Ññ³å³ñ³ÏÙ³Ý »ÝÃ³Ï³ ï»Õ»Ï³ïíáõÃÛ³Ý Ã³÷³ÝóÇÏáõÃÛ³Ý, 

ÉÇ³ñÅ»ùáõÃÛ³Ý ¨ ³ñÅ³Ý³Ñ³í³ïáõÃÛ³Ý ³å³ÑáíÙ³Ý ÝÏ³ïÙ³Ùµ í»ñ³ÑëÏáÕáõÃÛáõÝÁ, 

 ³ñÅ»ÃÕÃ»ñÇ Ññ³å³ñ³Ï³ÛÇÝ ³é³ç³ñÏáõÃÛ³Ùµ Ñ³Ý¹»ë »ÏáÕ ³ÝÓ³Ýó ·áñÍáÕáõÃÛáõÝÝ»ñÇ` ûñ»Ýë-

¹ñáõÃÛ³ÝÁ Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý ÝÏ³ïÙ³Ùµ í»ñ³ÑëÏáÕáõÃÛáõÝÁ:  

2016 Ãí³Ï³ÝÇÝ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ýÇÝ³Ýë³Ï³Ý í»ñ³ÑëÏáÕáõÃÛ³Ý í³ñãáõÃÛ³Ý ÏáÕÙÇó Çñ³Ï³-

Ý³óí»É »Ý 190 ï»Õ»ñáõÙ ëïáõ·áõÙÝ»ñ: 
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²ÕÛáõë³Ï 1. î»Õ»ñáõÙ ëïáõ·áõÙÝ»ñÇ ù³Ý³ÏÁ ¨ í»ñ³ÑëÏáÕáõÃÛ³Ý ³ßË³ï³ÏÇóÝ»ñÇ Í³Ýñ³µ»éÝí³ÍáõÃÛáõÝÁ 

 

òáõó³ÝÇßÝ»ñ 2013 Ãí³Ï³Ý 2014 Ãí³Ï³Ý 2015 Ãí³Ï³Ý 2016 Ãí³Ï³Ý 

üÇÝ³Ýë³Ï³Ý í»ñ³ÑëÏáÕáõÃÛ³Ý í³ñãáõÃÛ³Ý 
³ßË³ï³ÏÇóÝ»ñÇ ÃÇíÁ 86 86 81 76 

´³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ, 
³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ, ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ 
Ù³ëÝ³ÏÇóÝ»ñÇ ¨ ·ñ³í³ïÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÁ  

3.0             
ïñÉÝ ¹ñ³Ù 

3.8                
ïñÉÝ ¹ñ³Ù 

3.7                
ïñÉÝ ¹ñ³Ù 

4.5                
ïñÉÝ ¹ñ³Ù 

üÇÝ³Ýë³Ï³Ý í»ñ³ÑëÏáÕáõÃÛ³Ý í³ñãáõÃÛ³Ý Ù»Ï 
³ßË³ï³ÏóÇ ÙÇçÇÝ Í³Ýñ³µ»éÝí³ÍáõÃÛáõÝÁ 

37.7               
ÙÉñ¹ ¹ñ³Ù 

44.1            
ÙÉñ¹ ¹ñ³Ù 

45.8               
ÙÉñ¹ ¹ñ³Ù 

59.4             
ÙÉñ¹ ¹ñ³Ù 

î³ñí³ ÁÝÃ³óùáõÙ Çñ³Ï³Ý³óí³Í ëïáõ·áõÙÝ»ñÇ ÃÇíÁ,            
³Û¹ ÃíáõÙ`  211 369 129 190 

µ³ÝÏ»ñ` µáÉáñ áõÕÕáõÃÛáõÝÝ»ñáí 5 4 3 1 

µ³ÝÏ»ñ` Ýå³ï³Ï³ÛÇÝ, ³Û¹ ÃíáõÙ 37 36 10 9 

èÐì Ý»ñ¹ñÙ³Ý ßñç³Ý³ÏÝ»ñáõÙ - - 3 1 

í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ` µáÉáñ 
áõÕÕáõÃÛáõÝÝ»ñáí 7 5 4 4 

í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ` Ýå³ï³Ï³ÛÇÝ  - - 2 - 

³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñ` µáÉáñ 
áõÕÕáõÃÛáõÝÝ»ñáí 2 2 3 2 

³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñ` Ýå³ï³Ï³ÛÇÝ 11 19 - 6 

³å³Ñáí³·ñ³Ï³Ý µñáù»ñ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ 2 - - - 

³å³Ñáí³·ñ³Ï³Ý ·áñÍ³Ï³ÉÝ»ñ - - - - 

Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ 4 4 3 4 

üÇÝ³Ýë³Ï³Ý ßáõÏ³ÛÇ ³ÛÉ Ù³ëÝ³ÏÇóÝ»ñ (³ñï³ñÅáõÛÃÇ 
÷áË³Ý³ÏÙ³Ý Ï»ï»ñ, ·ñ³í³ïÝ»ñ, 
í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ ¨ ³ÛÉÝ) 143 299 101 163 
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²ÕÛáõë³Ï 2. 2016 Ãí³Ï³ÝÇÝ  ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó ÃáõÛÉ ïñí³Í Ë³ËïáõÙÝ»ñÇ ù³Ý³ÏÁ` 
Áëï  ÏÇñ³éí³Í å³ïÅ³ÙÇçáóÝ»ñÇ  

ÎÇñ³éí³Í å³ïÅ³ÙÇçáóÝ»ñ ²é¨ïñ³ÛÇÝ 
µ³ÝÏ»ñ 

ì³ñÏ³ÛÇÝ 
Ï³½Ù³Ï»ñåáõ-

ÃÛáõÝÝ»ñ 

²å³Ñáí³·ñ³Ï³Ý 
ÁÝÏ»ñáõÃÛáõÝÝ»ñ 

¶ñ³í³ïÝ»ñ ì×³ñ³Ñ³ß-
í³ñÏ³ÛÇÝ 

Ï³½Ù³Ï»ñ-
åáõÃÛáõÝÝ»ñ* 

 

ÈÇó»Ý½Ç³ÛÇ áõÅÁ Ïáñóñ³Í ×³Ý³ãáõÙ - - - 9  

îáõ·³Ýù Ï³½Ù³Ï»ñåáõÃÛ³ÝÁ 62 28 116 127  

îáõ·³Ýù Õ»Ï³í³ñÇÝ - - - -  

îáõÛÅ 1 - - -  

Ü³Ë³½·áõß³óáõÙ 51 10 39 22 5 

Ô»Ï³í³ñÇÝ Ù³ëÝ³·Çï³Ï³Ý 
áñ³Ï³íáñÙ³Ý íÏ³Û³Ï³ÝÇó ½ñÏáõÙ - - - -  

ÈÇó»Ý½Ç³ÛÇ ·áñÍáõÝ»áõÃÛ³Ý 
Å³Ù³Ý³Ï³íáñ Ï³ë»óáõÙ - - - 9 - 

* ¸ñ³Ù³Ï³Ý (÷áÕ³ÛÇÝ) ÷áË³ÝóáõÙÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý ÉÇó»Ý½Ç³ ¨/Ï³Ù í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñÇ ¨ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ 
÷³ëï³ÃÕÃ»ñÇ åñáó»ëÇÝ·Ç ¨ ùÉÇñÇÝ·Ç Çñ³Ï³Ý³óÙ³Ý ÉÇó»Ý½Ç³ áõÝ»óáÕ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ 

 
êå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛáõÝ 

Þ³ñáõÝ³Ï³Ï³Ý »Ý »Õ»É ýÇÝ³Ýë³Ï³Ý áÉáñïáõÙ ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý ¨ ýÇÝ³Ýë³-

Ï³Ý Çñ³½»ÏÙ³Ý Ýå³ï³Ïáí Çñ³Ï³Ý³óíáÕ ÙÇçáó³éáõÙÝ»ñÁ, áñáÝù áõÕÕí³Í ¿ÇÝ ÇÝãå»ë ·áñÍ³ñ³ñ 

í³ñí»É³Ï»ñåÇ Ï³ñ·³íáñÙ³ÝÝ áõ í»ñ³ÑëÏáÕáõÃÛ³ÝÁ, ³ÛÝå»ë ¿É Ñ³ÝñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý ÏñÃí³-

ÍáõÃÛ³Ý Ù³Ï³ñ¹³ÏÇ µ³ñÓñ³óÙ³ÝÁ:  

2016 Ãí³Ï³ÝÇÝ ÐÐ Î´-Ý ß³ñáõÝ³Ï»É ¿ Çñ³Ï³Ý³óÝ»É ·áñÍ³ñ³ñ í³ñí»É³Ï»ñåÇ í»ñ³ÑëÏáÕáõÃÛ³Ý 

ÙÇçáó³éáõÙÝ»ñÁ. 

 î»Õ»ñáõÙ ëïáõ·áõÙÝ»ñÇ ÙÇçáóáí ï³ñµ»ñ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ Çñ³Ï³Ý³óí»É 

»Ý  Í³é³ÛáõÃÛáõÝÝ»ñÇ Ù³ïáõóÙ³Ý å³ïß³×áõÃÛ³Ý,  µáÕáùÝ»ñÇ ¨ í»×»ñÇ ÉáõÍÙ³Ý, ï»Õ»ÏáõÃÛáõÝ-

Ý»ñÇ Ññ³å³ñ³ÏÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛáõÝÝ»ñÇ, ¹ñ³Ýó ÏÇñ³ñÏÙ³Ý, ëå³éáÕÝ»ñÇ ï»ë³ÝÏÛáõÝÇó 

éÇëÏ³ÛÝáõÃÛ³Ý ¨ Çñ³í³Ï³Ý Ñ³Ù³å³ï³ëË³ÝáõÃÛ³Ý áõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñ:

 Ð»é³Ï³ í»ñ³ÑëÏáÕáõÃÛ³Ý ßñç³Ý³ÏÝ»ñáõÙ »é³ÙëÛ³Ï³ÛÇÝ å³ñµ»ñ³Ï³ÝáõÃÛ³Ùµ Ùßï³¹Çï³ñÏí»É 

»Ý ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó ÇÝï»ñÝ»ï³ÛÇÝ Ï³Ûù»ñáõÙ ¨ §üÇÝ³Ýë³Ï³Ý 

û·Ý³Ï³Ý¦ Ñ³Ù³Ï³ñ·áõÙ Ññ³å³ñ³ÏíáÕ ï»Õ»Ï³ïíáõÃÛáõÝÁ, ÇëÏ ³Ùë³Ï³Ý å³ñµ»ñ³Ï³Ýáõ-

ÃÛ³Ùµ` ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ»éáõëï³·áí³½¹Ý»ñÝ áõ é³¹Çá·áí³½¹Ý»ñÁ:

 Î³ï³ñí»É »Ý ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Çñ»Ýó ¨ Çñ»Ýó ÏáÕÙÇó Ù³ïáõóíáÕ 

Í³é³ÛáõÃÛáõÝÝ»ñÇ í»ñ³µ»ñÛ³É Ññ³å³ñ³ÏíáÕ ³ñï³ùÇÝ ·áí³½¹Ý»ñÇ (·áí³½¹³ÛÇÝ í³Ñ³Ý³ÏÝ»ñ, 

å³ëï³éÝ»ñ)  µáí³Ý¹³ÏáõÃÛ³Ý áõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñ:
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 ºññáñ¹ ³ÝÓ³Ýó ÙÇçáóáí µ³ÝÏ»ñÇ í³ñÏ³íáñÙ³Ý ·áñÍÁÝÃ³óÁ ( ³å³éÇÏ í³ñÏ³íáñáõÙ) ¨ 

í³ñÏ»ñÇ í»ñ³µ»ñÛ³É ëå³éáÕÝ»ñÇÝ ïñ³Ù³¹ñíáÕ ï»Õ»Ï³ïíáõÃÛáõÝÁ ·Ý³Ñ³ï»Éáõ Ýå³ï³Ïáí 

êÞäüÎ Ï»ÝïñáÝÁ Çñ³Ï³Ý³óñ»É ¿ Ý³¨ ëïáõ·Çã áõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñ:

 Â»Å ·ÍÇ ÙÇçáóáí 2016 Ãí³Ï³ÝÇÝ ëï³óí»É »Ý 2000-Çó ³í»ÉÇ ½³Ý·»ñª Ù»Í Ù³ëÁ ï»Õ»Ï³ïí³Ï³Ý 

Ñ³ñóáõÙÝ»ñÇ Ýå³ï³Ïáí:

 Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇÝ áõÕÕí»É »Ý 270 ·ñ³íáñ ¹ÇÙáõÙÝ»ñ, áñáÝó Ù»Í Ù³ëÁ í»ñ³µ»ñ»É ¿ µ³ÝÏ³ÛÇÝ 

·áñÍáõÝ»áõÃÛ³ÝÁ:

Î³ï³ñí³Í µáÉáñ ÙÇçáó³éáõÙÝ»ñÇ ³ñ¹ÛáõÝùáõÙ í»ñ »Ý Ñ³Ýí»É ëå³éáÕÝ»ñÇ ß³Ñ»ñÁ áïÝ³Ñ³ñáÕ 

Ñ³Ý·³Ù³ÝùÝ»ñÁ, ëå³éáÕÝ»ñÇÝ ëå³éÝ³óáÕ éÇëÏ»ñÁ, ¹ñ³Ýù í»ñÉáõÍí»É ¨ ùÝÝ³ñÏí»É »Ý ýÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ»ï, ÇëÏ ³ÝÑñ³Å»ßïáõÃÛ³Ý ¹»åùáõÙ Çñ³Ï³Ý³óí»É »Ý í»ñ³ÑëÏáÕ³Ï³Ý ÙÇçá-

ó³éáõÙÝ»ñ:
 

üÇÝ³Ýë³Ï³Ý Çñ³½»ÏÙ³Ý µ³ñÓñ³óÙ³Ý Ýå³ï³Ïáí ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÁ 2016 Ãí³Ï³ÝÇÝ ¨ë  

Çñ³Ï³Ý³óñ»É ¿ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý µ³½Ù³ÃÇí Íñ³·ñ»ñ.  

 Þ³ñáõÝ³Ïí»É ¿ ÐÐ-áõÙ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý ³½·³ÛÇÝ é³½Ù³í³ñáõÃÛ³Ý ·áñÍáÕáõÃÛáõÝÝ»ñÇ Íñ³-

·ñáí ë³ÑÙ³Ýí³Í ÙÇçáó³éáõÙÝ»ñÇ Çñ³Ï³Ý³óáõÙÁ: Ø³ëÝ³íáñ³å»ëª ¹åñáóÝ»ñáõÙ ýÇÝ³Ýë³Ï³Ý 

ÏñÃÙ³Ý µ³Õ³¹ñÇãÁ 1-12-ñ¹ ¹³ë³ñ³ÝÝ»ñÇ 4 ³é³ñÏ³Û³Ï³Ý Íñ³·ñ»ñáõÙ ÇÝï»·ñ»Éáõ Ýå³ï³Ïáí 

2016 Ãí³Ï³ÝÇÝ Ó¨³íáñí»É »Ý  ³ßË³ï³Ýù³ÛÇÝ »ÝÃ³ËÙµ»ñ, áñáÝù Ùß³ÏáõÙ »Ý ÏñÃ³Ï³Ý ã³÷áñá-

ßÇãÝ»ñÁ ¨ Íñ³·ñ»ñÁ: ²ßË³ï³Ýù³ÛÇÝ ËÙµ»ñÇ Ï³½ÙáõÙ ÁÝ¹·ñÏí³Í »Ý ÐÐ ÏñÃáõÃÛ³Ý ¨ ·ÇïáõÃÛ³Ý 

Ý³Ë³ñ³ñáõÃÛáõÝÁ ¨ ÙÛáõë ß³Ñ³·ñ·Çé ÏáÕÙ»ñÁ:  

 ¶ÛáõÕ³Ï³Ý µÝ³ÏãáõÃÛ³Ýª ³ÝÓÝ³Ï³Ý ýÇÝ³ÝëÝ»ñÇ Ï³é³í³ñÙ³Ý áÉáñïáõÙ ·Çï»ÉÇùÝ»ñÝ áõ ÑÙïáõ-

ÃÛáõÝÝ»ñÁ ½³ñ·³óÝ»Éáõ Ýå³ï³Ïáí 2016 Ãí³Ï³ÝÇÝ ë»ÙÇÝ³ñÝ»ñ »Ý ³ÝóÏ³óñ»É 53 ·ÛáõÕ³Ï³Ý Ñ³-

Ù³ÛÝùÝ»ñáõÙ, í»ñ³å³ïñ³ëïí»É »Ý ¨ áñ³Ï³íáñÙ³Ý Ñ³í³ëï³·ñ»ñ »Ý ëï³ó»É 9 ë»ÙÇÝ³ñ³-

í³ñÝ»ñ 6 Ù³ñ½»ñÇó, áíù»ñ ß³ñáõÝ³Ï³µ³ñ ÏÇñ³Ï³Ý³óÝ»Ý Ñ³Ù³å³ï³ëË³Ý ¹³ëÁÝÃ³óÝ»ñ.   

 ²åñÇÉÇ 1-30-Á, ³ñ¹»Ý 3-ñ¹ ³Ý·³Ù, Çñ³Ï³Ý³óí»É ¿ §ÆÙ ýÇÝ³ÝëÝ»ñÇ ³ÙÇë¦ Íñ³·ÇñÁ, áñÇ Ýå³-

ï³ÏÁ ³ÛÝåÇëÇ ·Çï»ÉÇùÝ»ñÇ ¨ ÑÙïáõÃÛáõÝÝ»ñÇ áõëáõó³ÝáõÙ ¿, áñáÝù Ïû·Ý»Ý Ù³ëÝ³ÏóÇÝ Ï³ï³ñ»-

Éáõ ³ñ¹ÛáõÝ³í»ï ËÝ³ÛáÕáõÃÛáõÝÝ»ñ, åÉ³Ý³íáñ»Éáõ »Ï³ÙáõïÝ»ñÝ áõ Í³Ëë»ñÁ, Ëáõë³÷»Éáõ 

å³ñïùÇ µ»éÇó, ÇÙ³Ý³Éáõ` áõñ ¨ áõÙ ¹ÇÙ»É ë»÷³Ï³Ý Çñ³íáõÝùÝ»ñÁ å³ßïå³Ý»Éáõ Ñ³Ù³ñ, ÇÝãå»ë 

Ëáõë³÷»É ýÇÝ³Ýë³Ï³Ý ½»ÕÍ³ñ³ñáõÃÛáõÝÝ»ñÇó ¨ ³ÛÉÝ: Ìñ³·ñÇÝ Ù³ëÝ³Ïó»É ¿ Ùáï 5000 Ñá·Ç, 

Ñ³Ù³·áñÍ³Ïó»É ¿ 35 Ï³éáõÛó, Çñ³Ï³Ý³óí»É ¿ 15 ÙÇçáó³éáõÙ:  

 ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ³Ûó»ÉáõÝ»ñÇ Ï»ÝïñáÝáõÙ 2016 Ãí³Ï³ÝÇÝ ß³ñáõÝ³Ïí»É »Ý ½ÇÝíáñ³Ï³Ý 

ËÙµ»ñÇ Ñ³Ù³ñ Ý³Ë³ï»ëí³Í §²ÝÓÝ³Ï³Ý ýÇÝ³ÝëÝ»ñÇ Ï³é³í³ñÙ³Ý í»ñ³µ»ñÛ³É¦ ë»ÙÇÝ³ñÝ»ñÁ: 

Ìñ³·ñÇ Ýå³ï³ÏÁ ³ÝÓÝ³Ï³Ý ýÇÝ³ÝëÝ»ñÇ Ï³é³í³ñÙ³Ý í»ñ³µ»ñÛ³É ·áñÍÝ³Ï³Ý ·Çï»ÉÇùÝ»ñÇ 

áõëáõó³ÝáõÙÝ ¿: Ìñ³·ÇñÁ ß³ñáõÝ³Ï³Ï³Ý ¿: 

 2016 Ã. ë»åï»Ùµ»ñÇ 3-13-Á êï»÷³Ý³Ï»ñïáõÙ ³ÝóÏ³óí»É ¿ Ð³Û³ëï³ÝÇ ¹ñ³Ù³ßñç³Ý³éáõÃÛ³Ý 

å³ïÙáõÃÛáõÝÁ. §üÇÝ³ÝëÝ»ñ µáÉáñÇ Ñ³Ù³ñ¦ óáõó³Ñ³Ý¹»ëÁ: 27 ë»ÙÇÝ³ñÝ»ñÇ ÁÝÃ³óùáõÙ ßáõñç 

3000 Ù³ëÝ³ÏÇóÝ»ñ ÇÝï»ñ³ÏïÇí ¨ Çñ³½»ÏáÕ ë»ÙÇÝ³ñÝ»ñÇ ÙÇçáóáí Ó»éù »Ý µ»ñ»É ³ÝÓÝ³Ï³Ý 

ýÇÝ³ÝëÝ»ñÇ ³ñ¹ÛáõÝ³í»ï Ï³é³í³ñÙ³Ý ·Çï»ÉÇùÝ»ñ ¨ ÑÙïáõÃÛáõÝÝ»ñ:  
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 Þ³ñáõÝ³Ïí»É »Ý §üÇÝ³ÝëÝ»ñ µáÉáñÇ Ñ³Ù³ñ¦ www.abcfinance.am Ï³ÛùÇ ½³ñ·³óÙ³Ý ³ßË³ï³Ýù-

Ý»ñÁ, ëï»ÕÍí»É »Ý Ýáñ µ³ÅÇÝÝ»ñ ¨ »ÝÃ³µ³ÅÇÝÝ»ñ: www.abcfinance.am Ï³ÛùáõÙ, ÇÝãå»ë Ý³¨ 

ÏñÃ³Ï³Ý ¨ ï»Õ»Ï³ïí³Ï³Ý ³ÛÉ Ï³Ûù»ñáõÙ ¨ Ã»ñÃ»ñáõÙ ïå³·ñí»É ¿ ýÇÝ³Ýë³Ï³Ý Ã»Ù³Ý»ñáí 

Çñ³½»ÏáÕ Ñá¹í³ÍÝ»ñÇ ß³ñù ¨ ï³ñ³Íí»É ëáóÇ³É³Ï³Ý ó³Ýó»ñáõÙ: 2016 Ãí³Ï³ÝÇÝ facebook-Û³Ý 

ABCFinance.am ¿çÁ Ñ³í³ÝáÕÝ»ñÇ ÃÇíÁ ·ñ»Ã» »é³å³ïÏí»É ¿ (5600-16000), Ññ³å³ñ³ÏáõÙÝ»ñÇ 

Ñ³ë³Ý»ÉÇáõÃÛáõÝÁ ÙÇçÇÝáõÙ ³×»É ¿ 4 ³Ý·³Ù (2000-8000), ûñ³Ï³Ý Çñ³Ï³Ý³óí»É ¿ ÙÇçÇÝáõÙ 2-3 

Ññ³å³ñ³ÏáõÙ (ÇÝýá·ñ³ýÇÏ³, ï»ë³ÝÛáõÃ»ñ), 1 ï³ñí³ ÁÝÃ³óùáõÙ Ñ³Ûï³ñ³ñí»É ¿ ßáõñç 15 

ÙñóáõÛÃ, Ññ³å³ñ³ÏÙ³ÝÁ û·ï³ï»ñ»ñÇ ³ñÓ³·³ÝùÝ»ñÁ (like, share ¨ ³ÛÉÝ) ÙÇçÇÝáõÙ ³í»É³ó»É »Ý 

3 ³Ý·³Ù (1200-3600): 

 Ð³Ù³ÛÝù³ÛÇÝ ýÇÝ³Ýë³Ï³Ý ÑÇÙÝ³ËÝ¹ÇñÝ»ñÁ µ³ó³Ñ³Ûï»Éáõ, áõëáõÙÝ³ëÇñ»Éáõ, ÉáõÍÙ³Ý áõÕÇÝ»ñ 

³é³ç³ñÏ»Éáõ Ýå³ï³Ïáí 2016 Ãí³Ï³ÝÇÝ ¨ë ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ¨ §ÄáÕáíñ¹³í³ñ³Ï³Ý 

ÏñÃáõÃÛ³Ý Ñ³ÛÏ³Ï³Ý Ï»ÝïñáÝÇ¦ Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ùµ Çñ³Ï³Ý³óí»É ¿ §ø³Õ³ù³óÇ Ý³Ë³-

·ÇÍÁ¦: Ìñ³·ÇñÝ ÁÝ¹·ñÏ»É ¿ 4 Ù³ñ½, 33 ¹åñáó,  35 áõëáõóÇã ¨ 600 ³ß³Ï»ñï: 

 2016 Ã. ÑáÏï»Ùµ»ñÇ 30-ÇÝ, ³ñ¹»Ý 5-ñ¹ ³Ý·³Ù, Ýßí»É ¿ ÊÝ³ÛáÕáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ûñÁ, áñÇ 

ßñç³Ý³ÏáõÙ ¶»ñÙ³Ý³Ï³Ý ËÝ³Ûµ³ÝÏ»ñÇ ÙÇáõÃÛ³Ý Ñ»ï Ñ³Ù³ï»Õ Ï³½Ù³Ï»ñåí»É »Ý 3 ËáõÙµ 

ÙÇçáó³éáõÙÝ»ñ. µ³óûÃÛ³ óáõó³Ñ³Ý¹»ë ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ù³ëÝ³ÏóáõÃÛ³Ùµ,  

Éñ³·ñáÕÝ»ñÇ Ñ³Ù³ñ ÙñóáõÛÃ ¨ ËÝ³ÛáÕáõÃÛáõÝÝ»ñÇ Ë³Õ³ñß³í 10 Ù³ñ½»ñáõÙ ¨ ºñ¨³ÝáõÙ: Ìñ³·ñÇ 

Ýå³ï³ÏÝ ¿ Ïáã ³Ý»É Ù³ñ¹Ï³Ýó Ù»Ï ³Ý·³Ù ¨ë Ùï³Í»É »ñÏ³ñ³Å³ÙÏ»ï ³Ýíï³Ý· ¨ »Ï³Ùï³µ»ñ 

ËÝ³ÛáÕáõÃÛáõÝÝ»ñ Ï³ï³ñ»Éáõ Ù³ëÇÝ: 

 î³ñµ»ñ Ñ»éáõëï³³ÉÇùÝ»ñáí Ñ»é³ñÓ³Ïí»É »Ý Ï»Ýë³Ãáß³Ï³ÛÇÝ µ³ñ»÷áËáõÙÝ»ñÇ, å»ï³Ï³Ý 

ëáõµëÇ¹³íáñÙ³Ùµ ïñ³Ù³¹ñíáÕ áõë³ÝáÕ³Ï³Ý í³ñÏ»ñÇ ¨ µÝ³Ï³ñ³Ý Ó»éù µ»ñ»Éáõ Ñ³Ù³ñ »ñÇ-

ï³ë³ñ¹ ÁÝï³ÝÇùÝ»ñÇÝ ïñíáÕ í³ñÏ»ñÇ í»ñ³µ»ñÛ³É ï»ë³ÑáÉáí³ÏÝ»ñ: î³ñµ»ñ Ï³½Ù³Ï»ñåáõ-

ÃÛáõÝÝ»ñÇ Ñ³Ù³ñ ³ÝóÏ³óí»É »Ý Ï»Ýë³Ãáß³Ï³ÛÇÝ µ³ñ»÷áËáõÙÝ»ñÇÝ ³éÝãíáÕ ï»Õ»Ï³ïí³Ï³Ý ¨ 

ÏñÃ³Ï³Ý ë»ÙÇÝ³ñÝ»ñ:  

Êáñ³óí»É ¨ ³Ùñ³åÝ¹í»É ¿ ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý ¨ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý áÉáñïáõÙ 

ÙÇç³½·³ÛÇÝ Ï³éáõÛóÝ»ñÇ` ºíñáå³ÛÇ ïÝï»ë³Ï³Ý Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ý ¨ ½³ñ·³óÙ³Ý Ï³½Ù³Ï»ñåáõ-

ÃÛ³Ý (OECD) ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý ÙÇç³½·³ÛÇÝ ó³ÝóÇ (INFE), üÇÝ³Ýë³Ï³Ý Ý»ñ·ñ³íÙ³Ý ÙÇáõÃÛ³Ý 

(AFI), ºíñ³ëÇ³Ï³Ý ïÝï»ë³Ï³Ý ÁÝÏ»ñ³ÏóáõÃÛ³Ý, ÇÝãå»ë Ý³¨ ºñ»Ë³Ý»ñÇ ¨ »ñÇï³ë³ñ¹Ý»ñÇ ýÇÝ³Ýë-

Ý»ñÇ ÙÇç³½·³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛ³Ý (Child & Youth Finance International) Ñ»ï Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ý 

Ù³Ï³ñ¹³ÏÁ: 

2016 Ã. ÝáÛ»Ùµ»ñÇ 28-ÇÝ Þí»¹Ç³ÛáõÙ Ð³Û³ëï³ÝÁ, Ç ¹»Ùë ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ, ºñ»Ë³Ý»ñÇ ¨ »ñÇ-

ï³ë³ñ¹Ý»ñÇ ýÇÝ³ÝëÝ»ñÇ ÙÇç³½·³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛ³Ý (Child & Youth Finance International) ¶Éáµ³É 

Ý»ñ·ñ³íí³ÍáõÃÛáõÝ (§Global inclusion¦) Ùñó³Ý³Ï³µ³ßËáõÃÛáõÝáõÙ ·ñ³í»É ¿ ³é³çÇÝ ï»ÕÁ ºíñáå³ÛÇ ¨ 

Î»ÝïñáÝ³Ï³Ý ²ëÇ³ÛÇ »ñÏñÝ»ñÇ ß³ñùáõÙ:  

http://www.abcfinance.am/
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Î²¸ðºðÆ ìºð²ä²îð²êîàôØÀ ºì 

Ð²Ø²¶àðÌ²ÎòàôÂÚàôÜÀ ²ÚÈ ºðÎðÜºðÆ 

ìºð²ÐêÎàÔÜºðÆ Ðºî 201 6 Âì²Î²ÜÆÜ 
 

 
2016 Ãí³Ï³ÝÇÝ ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ß³ñáõÝ³Ï»É ¿ ³ÝÓÝ³Ï³½ÙÇ áñ³Ï³íáñÙ³Ý µ³ñÓñ³óÙ³Ý 

ù³Õ³ù³Ï³ÝáõÃÛ³Ý Çñ³Ï³Ý³óáõÙÁ, ÇÝãÁ Ýå³ï³Ï³áõÕÕí³Í ¿ Ý³¨ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³-

íáñÙ³Ý ¨ í»ñ³ÑëÏáÕáõÃÛ³Ý ·áñÍ³éáõÛÃÝ»ñÇ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý µ³ñÓñ³óÙ³ÝÁ: 

Ø³ëÝ³·Çï³Ï³Ý ·Çï»ÉÇùÝ»ñÇ Ï³ï³ñ»É³·áñÍÙ³Ý ¨ ÙÇç³½·³ÛÇÝ É³í³·áõÛÝ ÷áñÓÇÝ Í³ÝáÃ³Ý³Éáõ 

Ýå³ï³Ïáí ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý ¨ í»ñ³ÑëÏáÕáõÃÛ³Ý ·áñÍÁÝÃ³óÝ»ñÇÝ Ù³ëÝ³ÏóáÕ 

³ßË³ï³ÏÇóÝ»ñÁ Ñ³ßí»ïáõ ï³ñí³ ÁÝÃ³óùáõÙ Ù³ëÝ³Ïó»É »Ý ÙÇ ß³ñù Ý»ñùÇÝ ¨ ³ñï³ùÇÝ ¹³ëÁÝÃ³ó-

Ý»ñÇ, ³ßË³ï³Ýù³ÛÇÝ ³Ûó»ñÇ ¨ ÏáÝý»ñ³ÝëÝ»ñÇ: ì»ñ³å³ïñ³ëïí³Í ³ßË³ï³ÏÇóÝ»ñÁ Ý»ñÏ³Û³óñ»É 

»Ý Ñ³ßí»ïíáõÃÛáõÝ, Ùß³Ïí³Í Ñ³ñó³Ã»ñÃ»ñÇ ÙÇçáóáí ·Ý³Ñ³ï»É ¹³ëÁÝÃ³óÝ»ñÇ ³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁ, 

Ñ³Ý¹»ë »Ï»É ÏÇñ³é»ÉÇ ÷áñÓÇ Ý»ñ¹ñÙ³Ý ³é³ç³ñÏáõÃÛáõÝÝ»ñáí ¨ ß³Ñ³·ñ·Çé ëïáñ³µ³Å³ÝáõÙÝ»ñÇ ³ß-

Ë³ï³ÏÇóÝ»ñÇÝ ÷áË³Ýó»É í»ñ³å³ïñ³ëïÙ³Ý ³ñ¹ÛáõÝùáõÙ ëï³ó³Í ·Çï»ÉÇùÝ»ñÁ: 

2016 Ãí³Ï³ÝÇÝ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ß³ñáõÝ³Ï»É ¨ Ëáñ³óñ»É ¿ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝÁ ²Ý·ÉÇ³ÛÇ 

µ³ÝÏÇ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ»ñÇ áõëáõóáÕ³Ï³Ý Ï»ÝïñáÝÇ, Ø³É³Û½Ç³ÛÇ µ³ÝÏÇ, ºíñ³ëÇ³Ï³Ý ïÝï»ë³-

Ï³Ý ÙÇáõÃÛ³Ý, ºíñáå³Ï³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ, ºíñáå³Ï³Ý »ñÏñÝ»ñÇ Ï»ÝïñáÝ³Ï³Ý/³½·³ÛÇÝ µ³Ý-

Ï»ñÇ` ÜÇ¹»éÉ³Ý¹Ý»ñÇ, ¶»ñÙ³ÝÇ³ÛÇ ´áõÝ¹»ëµ³ÝÏÇ, Æï³ÉÇ³ÛÇ, üñ³ÝëÇ³ÛÇ, ²íëïñÇ³ÛÇ, â»ËÇ³ÛÇ, 

È»Ñ³ëï³ÝÇ, ÈÛáõùë»Ùµáõñ·Ç Ø»Í ¸ùëáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý ï»ËÝáÉá·Ç³Ý»ñÇ ÷áË³ÝóÙ³Ý ·áñÍ³Ï³Éáõ-

ÃÛ³Ý, üÇÝ³Ýë³Ï³Ý Ï³ÛáõÝáõÃÛ³Ý ÇÝëïÇïáõïÇ, Þí»Ûó³ñÇ³ÛÇ µ³ÝÏÇ ¶»ñó»Ý½» ÇÝëïÇïáõïÇ, Î³Ý³¹³ÛÇ 

îáñáÝïá Ï»ÝïñáÝÇ, ²ØÜ ¹³ßÝ³ÛÇÝ å³Ñáõëï³ÛÇÝ Ñ³Ù³Ï³ñ·Ç, ²ñÅáõÛÃÇ ÙÇç³½·³ÛÇÝ ÑÇÙÝ³¹ñ³ÙÇ ¨ ³ÛÉ 

Ï³éáõÛóÝ»ñÇ Ñ»ï: Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ í»ñ³ÑëÏáÕ³Ï³Ý áÉáñïÇ ³ßË³ï³ÏÇóÝ»ñÇ Ñ³Ù³ñ ÜÇ¹»éÉ³Ý¹-

Ý»ñÇ µ³ÝÏÇ ÷áñÓ³·»ïÇ ÏáÕÙÇó Ï³½Ù³Ï»ñåí»É »Ý §´³ÝÏ³ÛÇÝ í»ñ³ÑëÏáÕáõÃÛáõÝ¦ Ã»Ù³Ûáí ß³ñáõÝ³-

Ï³Ï³Ý ÷áõÉ³ÛÇÝ ¹³ëÁÝÃ³óÝ»ñ, ÇëÏ ïíÛ³É áÉáñïÇ Ñ³Õáñ¹³ÏóÙ³Ý áñ³ÏÝ»ñÁ µ³ñÓñ³óÝ»Éáõ Ýå³ï³Ïáí 

ÜÇ¹»éÉ³Ý¹Ý»ñÇ µ³ÝÏÇ ¨ §¶áõÇÏáÝë³Éï¦ (Gooiconsult) Ï³½Ù³Ï»ñåáõÃÛ³Ý Ñ»ï Ñ³Ù³ï»Õ ³ÝóÏ³óí»É »Ý 

§Ð³ñó³½ñáõÛóÇ ¨ Ñ³Õáñ¹³ÏóÙ³Ý ÑÙïáõÃÛáõÝÝ»ñÇ ½³ñ·³óáõÙ¦ Ã»Ù³Ûáí ÷áõÉ³ÛÇÝ ¹³ëÁÝÃ³óÝ»ñ: ´»É-

·Ç³ÛÇ µ³ÝÏÇ ÷áñÓ³·»ïÝ»ñÁ Ï³½Ù³Ï»ñå»É »Ý Ý³¨ §î»Õ»ñáõÙ ëïáõ·áõÙÝ»ñÇ ÷áñÓÁ` »íñáå³Ï³Ý ÙÇ³ë-

Ý³Ï³Ý í»ñ³ÑëÏáÕ³Ï³Ý Ù»Ë³ÝÇ½ÙÇ Ý»ñùá¦ Ã»Ù³Ûáí ¹³ëÁÝÃ³óÁ: üÇÝ³Ýë³Ï³Ý áÉáñïáõÙ ï³ñ³Í³-

ßñç³Ý³ÛÇÝ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝÁ Ëáñ³óÝ»Éáõ ³éáõÙáí Ï³ñ¨áñíáõÙ »Ý Î³Ý³¹³ÛÇ îáñáÝïá Ï»ÝïñáÝÇ, 

²ØÜ ¹³ßÝ³ÛÇÝ å³Ñáõëï³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ñ»ï Ñ³Ù³ï»Õ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ Ï³½Ù³Ï»ñå³Í ï³ñ³-

Í³ßñç³Ý³ÛÇÝ ¹³ëÁÝÃ³óÝ»ñÁ, áñáÝó Ù³ëÝ³Ïó»É »Ý Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ¨ ûï³ñ»ñÏñÛ³ µ³ÝÏ»ñÇ Ý»ñ-

Ï³Û³óáõóÇãÝ»ñÁ:  

Ð³ßí»ïáõ ï³ñáõÙ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ³ßË³ï³ÏÇóÝ»ñÁ ß³ñáõÝ³Ï»É »Ý Ù³ëÝ³Ïó»É Ý³¨ ýÇÝ³Ý-

ë³Ï³Ý, Ñ³ßí³å³Ñ³Ï³Ý, ³áõ¹Çïáñ³Ï³Ý, ³å³Ñáí³·ñ³Ï³Ý ¨ ï»Õ»Ï³ïí³Ï³Ý ï»ËÝáÉá·Ç³Ý»ñÇ, 

½»ÕÍ³ñ³ñáõÃÛ³Ý, Ù³ñ¹Ï³ÛÇÝ é»ëáõñëÝ»ñÇ Ï³é³í³ñÙ³Ý áÉáñïÝ»ñÇ ÙÇç³½·³ÛÇÝ Ù³ëÝ³·Çï³Ï³Ý 

áñ³Ï³íáñÙ³Ý ùÝÝáõÃÛáõÝÝ»ñÇÝ:  
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Î»ÝïñáÝ³Ï³Ý µ³ÝÏÝ ³ÏïÇí Ñ³Ù³·áñÍ³Ïó»É ¿ µáõÑ»ñÇ Ñ»ï. Ù³ëÝ³Ïó»É ¿ áõë³ÝáÕÝ»ñÇ Ñ»ï Ñ³Ý-

¹ÇåáõÙÝ»ñÇÝ, ³ÝóÏ³óñ»É ·Çï³Ñ»ï³½áï³Ï³Ý áõ ³ßË³ï³Ýù³ÛÇÝ åñ³ÏïÇÏ³Ý»ñ:  

2016 Ãí³Ï³ÝÇÝ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ ß³ñáõÝ³Ï»É ¿ µ³½Ù³ÏáÕÙ ¨ »ñÏÏáÕÙ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝÁ 

ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ»ï:  

Ð³ßí»ïáõ Å³Ù³Ý³Ï³ßñç³ÝáõÙ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÝ ÁÝ¹áõÝ»É ¿ ²ñÅáõÛÃÇ ÙÇç³½·³ÛÇÝ ÑÇÙÝ³¹ñ³ÙÇ 

(²ØÐ) å³ïíÇñ³ÏáõÃÛ³ÝÁ: ¶áñÍÝ³Ï³Ý Ï³å»ñÝ ÁÝ¹É³ÛÝ»Éáõ, »ñÏñÇ Ù³ÏñáïÝï»ë³Ï³Ý íÇ×³ÏÇÝ 

Í³ÝáÃ³Ý³Éáõ ¨ µ³ÝÏ³ÛÇÝ ï³ñµ»ñ áÉáñïÝ»ñÇ ßáõñç µ³Ý³ÏóáõÃÛáõÝÝ»ñ í³ñ»Éáõ Ýå³ï³Ïáí Î»ÝïñáÝ³-

Ï³Ý µ³ÝÏ »Ý ³Ûó»É»É ØÇçå»ï³Ï³Ý µ³ÝÏÇ, ²ØÜ å»ï¹»å³ñï³Ù»ÝïÇ, Ð³Ù³ßË³ñÑ³ÛÇÝ µ³ÝÏÇ, ¶»ñÙ³-

Ý³Ï³Ý KfW µ³ÝÏÇ å³ïíÇñ³ÏáõÃÛáõÝÝ»ñÁ, §Øáõ¹Ç½¦ (Moody’s) ÙÇç³½·³ÛÇÝ í³ñÏ³Ýß³ÛÇÝ Ï³½Ù³Ï»ñ-

åáõÃÛ³Ý Ý»ñÏ³Û³óáõóÇãÝ»ñÁ ¨ ³ÛÉÝ:  

Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ Ï³½Ù³Ï»ñåí»É ¿ ÙÇ ß³ñù ·áñÍÝ³Ï³Ý Ñ³Ý¹ÇåáõÙÝ»ñ, ÏáÝý»ñ³ÝëÝ»ñ, ÝÇëï»ñ, 

§ÏÉáñ ë»Õ³ÝÝ»ñ¦ ¨ Ñ³Ù³ÅáÕáíÝ»ñ: ´³Ý³ÏóáõÃÛáõÝÝ»ñ í³ñ»Éáõ Ýå³ï³Ïáí Î»ÝïñáÝ³Ï³Ý µ³ÝÏ »Ý 

³Ûó»É»É ÈÇµ³Ý³ÝÇ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ å³ïíÇñ³ÏáõÃÛáõÝÁ, Ï³Û³ó»É ¿ ²äÐ »ñÏñÝ»ñÇ ³ñÅ»ÃÕÃ»ñÇ ßáõ-

Ï³Ý Ï³ñ·³íáñáÕ å»ï³Ï³Ý Ù³ñÙÇÝÝ»ñÇ Õ»Ï³í³ñÝ»ñÇ ËáñÑñ¹Ç ÝÇëïÁ ¨ Ñ³Û-·»ñÙ³Ý³Ï³Ý ÑÇÙÝ³-

¹ñ³ÙÇ ¹Çïáñ¹ ËáñÑñ¹Ç ÝÇëïÁ:  
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ÐÐ üÆÜ²Üê²Î²Ü Ð²Ø²Î²ð¶À  

2016  Âì²Î²ÜÆÜ 

 

 

2016 Ãí³Ï³ÝÇÝ ÐÐ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Á ³å³Ñáí»É ¿ 

Ï³ÛáõÝ ½³ñ·³óÙ³Ý ÙÇïáõÙÝ»ñ. ³ñÓ³Ý³·ñí»É ¿ ÑÇÙÝ³Ï³Ý 

Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ ½·³ÉÇ ³×: üÇÝ³Ýë³Ï³Ý Ñ³Ù³-

Ï³ñ·Ç ³ÏïÇíÝ»ñÇ áõ ÐÜ²-Ç ¨ í³ñÏ»ñÇ áõ ÐÜ²-Ç Ñ³ñ³µ»ñ³Ï-

óáõÃÛ³Ý óáõó³ÝÇßÝ»ñÝ ³×»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 12.3 ¨ 

6.6 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 89.1% ¨ 50.0%:  

Ð³Û³ëï³ÝÇ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇÝ µ³ÅÇÝ ¿ 

ÁÝÏÝáõÙ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇ 88.4%-Á: 

 

  

 

  
 

´²ÜÎº ð  

 
ÀÜ¸Ð²Üàôð ¸ðàôÚÂÜºð 

 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý ï³ñ³ÍùáõÙ ·áñÍáÕ 

µ³ÝÏ»ñÁ 

2016 Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÐÐ ï³ñ³ÍùáõÙ ·áñÍ»É 

»Ý 17 ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñ ¨ 1 ½³ñ·³óÙ³Ý µ³ÝÏ: î³ñí³ 

ÁÝÃ³óùáõÙ §ÆÝ»Ïáµ³ÝÏ¦ ö´À-Ç, §Ð³Û¿ÏáÝáÙµ³ÝÏ¦ ´´À-Ç, 

§²ñ³ñ³ïµ³ÝÏ¦ ´´À-Ç ¨ §²ñ¹ßÇÝµ³ÝÏ¦ ö´À-Ç ÏáÕÙÇó ÙÇ³-

óáõÙÝ»ñ »Ý Çñ³Ï³Ý³óí»É Ñ³Ù³å³ï³ëË³Ý³µ³ñ` §äñáÏñ»-

¹Çï ´³ÝÏ¦ ö´À-Ç, §´î² µ³ÝÏ¦ ö´À-Ç, §¼³ñ·³óÙ³Ý Ð³ÛÏ³-

Ï³Ý µ³ÝÏ¦ ´´À-Ç ¨ §²é¿ÏëÇÙµ³ÝÏ¦ ö´À-Ç µ³ÅÝ»Ù³ë»ñÇÝ: 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇ ¨ ÐÜ²-Ç Ñ³ñ³µ»ñ³Ï-

óáõÃÛ³Ý ¨ ïÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ áõ ÐÜ²-Ç 

Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÝ»ñÝ ³×»É »Ý Ñ³Ù³å³ï³ëË³-

Ý³µ³ñ 10.3 ¨ 6.0 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 78.8% ¨ 45.8%:  

 

üÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇ Ï³éáõóí³ÍùÁ 
Áëï ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ  

¶ñ³ýÇÏ 1. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ýÇÝ³Ýë³Ï³Ý ÙÇçÝáñ¹áõÃÛáõÝÁ 
µÝáõÃ³·ñáÕ óáõó³ÝÇßÝ»ñÁ 

 

 

 

 

 

¶ñ³ýÇÏ 2. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²ÕÛáõë³Ï 3. üÇÝ³Ýë³Ï³Ý Í³é³ÛáõÃÛáõÝÝ»ñÇ Ñ³ë³Ý»ÉÇáõÃÛáõÝÁ 

 2014 2015 2016 

100,000 ã³÷³Ñ³ë µÝ³ÏãÇ 
Ñ³ßíáí Ù³ëÝ³×ÛáõÕ»ñÇ ù³Ý³Ï 22.8 23.3 23.5 

100,000 ã³÷³Ñ³ë µÝ³ÏãÇ 
Ñ³ßíáí ²¶Ø-Ý»ñÇ ù³Ý³Ï 62.1 65.2 64.2 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ßË³ï³ÏÇóÝ»ñÇ ù³Ý³ÏÁ (Ý»ñ³é-

Û³É` ëå³ë³ñÏáÕ ³ÝÓÝ³Ï³½ÙÁ) Ýí³½»É ¿ 1.8%-áí ¨ ï³ñ»í»ñ-

çÇÝ Ï³½Ù»É 11211: ÀÝ¹Ñ³Ýáõñ Ãí³ù³Ý³ÏáõÙ Õ»Ï³í³ñ ³ÝÓ-

Ý³Ï³½ÙÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³×»É 

¿ 0.4 ïáÏáë³ÛÇÝ Ï»ïáí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 17.7%: 

 
Î»ÝïñáÝ³óí³ÍáõÃÛáõÝÁ ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ 

2016 Ãí³Ï³ÝÇÝ ³ñÓ³Ý³·ñí»É ¿ Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ 

Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñÍ³ÏóÇ ³× ·ñ»Ã» µáÉáñ ÑÇÙÝ³Ï³Ý 

Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ Ù³ëáí` µ³ó³éáõÃÛ³Ùµ ÁÝ¹Ñ³-

Ýáõñ Ï³åÇï³ÉÇ: ²Û¹áõÑ³Ý¹»ñÓ, Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñ-

Í³ÏÇóÝ»ñÁ ÑÇÙÝ³Ï³ÝáõÙ å³Ñå³Ýí»É »Ý 0.06-Çó 0.1–Ç ÙÇç³-

Ï³ÛùáõÙ` ÷³ëï»Éáí  µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÃáõÛÉ Ï»ÝïñáÝ³ó-

í³ÍáõÃÛ³Ý Ù³ëÇÝ: 

 
²ÕÛáõë³Ï 4. Î»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ ·áñÍ³ÏÇóÁ 

òáõó³ÝÇßÝ»ñ  31.12.14 31.12.15 31.12.16 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ 0.0727 0.0764 0.0859 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 0.0751 0.0800 0.0953 

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³É 0.0627 0.0630 0.0580 

îÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñ 0.0754 0.0803 0.1014 

üÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý   
³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 0.750 0.0813 0.0825 

üÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý  
³ÝÓ³Ýó óå³Ñ³Ýç å³ñï³íáñáõ-
ÃÛáõÝÝ»ñ (Ý»ñ³éÛ³É µ³ÝÏ³ÛÇÝ 
Ñ³ßÇíÝ»ñ) 0.0926 0.0925 0.1222 

 

´³ÝÏ»ñÇ Ù³ëÝ³×ÛáõÕ»ñÇ ¨ ³ßË³ï³ÏÇóÝ»ñÇ ù³Ý³ÏÁ 

 

 

 

 

 

 

 

 

 

 

¶ñ³ýÇÏ 3. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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´³ÝÏ»ñÇ ³ÏïÇíÝ»ñÇ ÏáõÙáõÉÛ³ïÇí µ³ßËí³ÍáõÃÛáõÝÁª 
Áëï ³ÏïÇíÝ»ñÇ Ù»ÍáõÃÛ³Ý 

* 

 

 

 

 

 

 

 

 

 

¶ñ³ýÇÏ 4. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

* Àëï ³ÏïÇíÝ»ñÇ Ù»ÍáõÃÛ³Ý µ³ÝÏ»ñÇ ³ÏïÇíÝ»ñÇ Ïáõ-
ï³Ï³ÛÇÝ ÏáõÙáõÉÛ³ïÇí µ³ßËí³ÍáõÃÛ³Ý (Èáñ»ÝóÇ) 
ÏáñÁ ÏÇñ³éí»É ¿ æÇÝÇÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñÍ³Ï-
óÇ Ñ³ßí³ñÏÙ³Ý Ñ³Ù³ñª áñå»ë 45

0
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Î¶ 4= 47.5%
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Êáßáñ ¨ Ù³Ýñ µ³ÝÏ»ñÇ ÙÇç¨ µ¨»é³óí³ÍáõÃÛáõÝÁ ÷áùñ-ÇÝã 

³×»É ¿ ·ñ»Ã» µáÉáñ ÑÇÙÝ³Ï³Ý Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ 

Ù³ëáí: ´¨»é³óí³ÍáõÃÛ³Ý áñáß³ÏÇ ³×Ç Ù³ëÇÝ ¿ ÷³ëïáõÙ 

Ý³¨ Áëï ³ÏïÇíÝ»ñÇ æÇÝÇÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñÍ³ÏóÇ 

³×Á. Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³Ûë ·áñÍ³ÏÇóÝ ³í»É³ó»É ¿ 

1.3 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 40.2%: 
 

²ÕÛáõë³Ï 5. ´³ÝÏ³ÛÇÝ Ñ³ïí³ÍÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 

òáõó³ÝÇßÝ»ñ 31.12.14 31.12.15 31.12.16 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ 

Î¶ 4 (Ëáßáñ³·áõÛÝ ãáñë µ³ÝÏ»ñÇ 
ï»ë³Ï³ñ³ñ ÏßÇéÁ Ñ³Ù³Ï³ñ·áõÙ) 43% 44% 48% 

Î¶ 10 (Ëáßáñ³·áõÛÝ ï³ëÁ µ³ÝÏ»ñÇ 
ï»ë³Ï³ñ³ñ ÏßÇéÁ Ñ³Ù³Ï³ñ·áõÙ) 77% 78% 79% 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 

Î¶ 4  43% 46% 51% 

Î¶ 10  78% 79% 83% 

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³É 

Î¶ 4  37% 37% 31% 

Î¶ 10  71% 70% 64% 

îÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñ 

Î¶ 4  44% 45% 52% 

Î¶ 10  78% 79% 84% 

üÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 

Î¶ 4  43% 47% 47% 

Î¶ 10  79% 79% 80% 

üÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ óå³Ñ³Ýç 
å³ñï³íáñáõÃÛáõÝÝ»ñ (Ý»ñ³éÛ³É µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñ) 

Î¶ 4  52% 52% 55% 

Î¶ 10  83% 85% 89% 
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´²ÜÎ²ÚÆÜ Ð²Ø²Î²ð¶Æ Î²äÆî²ÈÀ 

 

´³ÝÏ³ÛÇÝ  Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ ³×Ç ÙÇïáõÙÝ»ñÁ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÝ ³í»É³ó»É ¿ 

27.1%-áí (139.5 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 653.6 ÙÉñ¹ ¹ñ³Ù: ÀÝ¹-

Ñ³Ýáõñ Ï³åÇï³ÉÇ ³×Á å³ÛÙ³Ý³íáñí»É ¿ Ï³ÝáÝ³¹ñ³Ï³Ý 

Ï³åÇï³ÉÇ ³í»É³óÙ³Ùµ ¨ ½áõï ß³ÑáõÛÃÇ Ñ³ßíÇÝ: î³ñí³ 

ÁÝÃ³óùáõÙ 10 µ³ÝÏ Ñ³Ù³Éñ»É ¿ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÁ: 

Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÝ ³×»É ¿ 115.0 ÙÉñ¹ ¹ñ³Ùáí, áñÇó 

ÙÇ³ÛÝ 86.0 ÙÉñ¹ ¹ñ³ÙÁ Ñ³Ù³Éñí»É ¿ ³ñï³ùÇÝ ³ÕµÛáõñÝ»ñÇ 

Ñ³ßíÇÝ: 

î³ñí³ ÁÝÃ³óùáõÙ áã é»½Ç¹»Ýï Ù³ëÝ³ÏÇóÝ»ñÇ ÷³Û³Ù³ë-

Ý³ÏóáõÃÛ³Ý ï»ë³Ï³ñ³ñ ÏßÇéÁ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³Ýá-

Ý³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ Ýí³½»É ¿ 5.6 ïáÏáë³ÛÇÝ Ï»ïáí ¨ 

ï³ñ»í»ñçÇÝ Ï³½Ù»É ¿ 62.0%: 

Ð³ßí»ïáõ ï³ñáõÙ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ³é³ç³ÝóÇÏ ³×Ç 

Ñ»ï¨³Ýùáí ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ¨ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ 

Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÝ ³í»É³ó»É ¿ 1.5 ïáÏáë³ÛÇÝ Ï»-

ïáíª ï³ñ»í»ñçÇÝ Ï³½Ù»Éáí 16.4%: 

 
´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛáõÝÁ 

2016 Ãí³Ï³ÝÇÝ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇ-

ï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÁ ³×»É ¿ 3.8 

ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 20.0% (å³Ñ³ÝçíáÕ Ýí³½³·áõÛÝ 

ë³ÑÙ³Ý³ã³÷Áª 12%): Àëï ³é³ÝÓÇÝ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇª 

ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõ-

ó³ÝÇßÁ ¨ë µ³ñÓñ ¿ »Õ»É ë³ÑÙ³Ýí³Í Ýí³½³·áõÛÝ ë³ÑÙ³Ý³-

ã³÷Çó, ¨ ï³ñí³ ÁÝÃ³óùáõÙ áñ¨¿ µ³ÝÏáõÙ Ï³åÇï³ÉÇ Ñ³-

Ù³ñÅ»ùáõÃÛ³Ý ÝáñÙ³ïÇíÇ Ë³ËïáõÙ ãÇ ³ñÓ³Ý³·ñí»É:  

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛáõÝÁ ³×»É ¿ 

ÁÝ¹Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ Ï³åÇï³ÉÇ ³×Ç Ñ³ßíÇÝ: î³ñí³ 

ÁÝÃ³óùáõÙ ÁÝ¹Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ Ï³åÇï³ÉÝ ³í»É³ó»É ¿ 

32.2%-áí (152.6 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 627.1 ÙÉñ¹ ¹ñ³Ù: ÀÝ¹-

Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ Ï³åÇï³ÉáõÙ ÑÇÙÝ³Ï³Ý Ï³åÇï³ÉÇ 

ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½Ù»É ¿ 82.3% (Ý³Ëáñ¹ ï³ñÇª 86.2%):  

 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÝáñÙ³ïÇí³ÛÇÝ ÁÝ¹Ñ³Ýáõñ 
Ï³åÇï³ÉÇ Ï³éáõóí³ÍùÁ ¨ Ï³åÇï³ÉÇ 
Ñ³Ù³ñÅ»ùáõÃÛ³Ý ß³ñÅÁ 

 

 

 

 

 

 

 

 

 

 

 

¶ñ³ýÇÏ 5. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Àëï éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ Ï³éáõóí³ÍùÇª í³ñÏ³ÛÇÝ, 

ßáõÏ³Û³Ï³Ý ¨ ·áñÍ³éÝ³Ï³Ý éÇëÏ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ»ñÁ 

Ï³½Ù»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 86.8%, 9.7% ¨ 3.4% 

(31.12.2015 Ã. ¹ñáõÃÛ³Ùµª 89.1%, 7.3% ¨ 3.6%):  

 
´³ÝÏ»ñÇ ë»÷³Ï³Ý³ï»ñ»ñÁ 

Àëï Ï³½Ù³Ï»ñå³Çñ³í³Ï³Ý ï»ë³ÏÝ»ñÇª ÐÐ ï³ñ³ÍùáõÙ 

·áñÍáÕ 18 µ³ÝÏ»ñÇó 4-Á µ³ó µ³ÅÝ»ïÇñ³Ï³Ý, 14-Áª ÷³Ï 

µ³ÅÝ»ïÇñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñ »Ý:   

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ù³ëÝ³ÏÇóÝ»ñ »Ý (µ³ÅÝ»ï»ñ»ñ, 

÷³Û³ï»ñ»ñ) 3720 ýÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý ³ÝÓÇÝù, 

áñáÝóÇó 72-Áª áã é»½Ç¹»ÝïÝ»ñ: ºÃ» µ³ó³é»Ýù µ³ó µ³ÅÝ»ïÇ-

ñ³Ï³Ý ÁÝÏ»ñáõÃÛ³Ý Ï³ñ·³íÇ×³Ï áõÝ»óáÕ 4 µ³ÝÏ»ñÁ, ³å³ 

14 µ³ÝÏ»ñÇ Ù³ëÝ³ÏÇóÝ»ñÁ (µ³ÅÝ»ï»ñ»ñ, ÷³Û³ï»ñ»ñ) 60 

ýÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý ³ÝÓÇÝù »Ý, áñáÝóÇó 29-Áª áã 

é»½Ç¹»ÝïÝ»ñ: 5 µ³ÝÏáõÙ µ³ÅÝ»Ù³ë»ñÇ 100%-Á ïÝûñÇÝáõÙ ¿ 

Ù»Ï ³ÝÓ (2 é»½Ç¹»Ýï Çñ³í³µ³Ý³Ï³Ý ³ÝÓ, 3 áã é»½Ç¹»Ýï 

Çñ³í³µ³Ý³Ï³Ý ³ÝÓ ¨ 1 é»½Ç¹»Ýï ýÇ½ÇÏ³Ï³Ý ³ÝÓ), ÇëÏ ¨ë 

7 µ³ÝÏáõÙ 1 µ³ÅÝ»ï»ñ ïÝûñÇÝáõÙ ¿ µ³ÅÝ»ïáÙë»ñÇ 50%-Çó 

³í»ÉÇ µ³ÅÝ»Ù³ëÁ: 

Àëï µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ù³ëÝ³ÏÇóÝ»ñÇ ï³ñ³Í³ßñç³-

Ý³ÛÇÝ µ³ßËí³ÍáõÃÛ³Ýª Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ Ù»Í ï»-

ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý ºØ-áõÙ ¨ è¸-áõÙ  ·ñ³Ýóí³Í Ù³ëÝ³ÏÇó-

Ý»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 28.5% ¨ 12.1% (31.12.2015 Ã. 

¹ñáõÃÛ³Ùµª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 21.9% ¨ 23.0%):  

 
 

 

´²ÜÎ²ÚÆÜ Ð²Ø²Î²ð¶Æ  

ä²ðî²ìàðàôÂÚàôÜÜºðÀ  

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÁ  

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ å³ñ-

ï³íáñáõÃÛáõÝÝ»ñÝ ³í»É³ó»É 13.5%-áí (397.9 ÙÉñ¹ ¹ñ³Ùáí) ¨ 

ï³ñ»í»ñçÇÝ Ï³½Ù»É 3 ïñÉÝ 341 ÙÉñ¹ ¹ñ³Ù: 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÇ 
Ï³éáõóí³ÍùÁ Áëï é»½Ç¹»ÝïáõÃÛ³Ý 

 

 

 

 

 

 

 

 

 

 

 

 

¶ñ³ýÇÏ 6. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Àëï ³ñÅáõÃ³ÛÇÝ Ï³éáõóí³ÍùÇª ¹ñ³Ù³ÛÇÝ å³ñï³íáñáõ-

ÃÛáõÝÝ»ñÝ ³í»É³ó»É »Ý 23.8%-áí, ÇëÏ ³ñï³ñÅáõÃ³ÛÇÝ å³ñ-

ï³íáñáõÃÛáõÝÝ»ñÁª 8.2%-áí: ²ñ¹ÛáõÝùáõÙª ³ñï³ñÅáõÃ³ÛÇÝ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ýí³½»É ¿ 3.1 ïáÏá-

ë³ÛÇÝ Ï»ïáí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 62.6%: 

üÇ½ÇÏ³Ï³Ý ¨ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³ÝóÇó Ý»ñ·ñ³í³Í 

óå³Ñ³Ýç ¨ Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÝ ³í»É³ó»É »Ý 21.7%-áí 

(388.2 ÙÉñ¹ ¹ñ³Ùáí) ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É »Ý 2 ïñÉÝ 177 ÙÉñ¹ 

¹ñ³Ù: Àëï ³ñÅáõÃ³ÛÇÝ Ï³éáõóí³ÍùÇª ¹ñ³Ù³ÛÇÝ ³í³Ý¹Ý»ñÁ 

³í»É³ó»É »Ý 36.5%-áí, ÇëÏ ³ñï³ñÅáõÃ³ÛÇÝ ³í³Ý¹Ý»ñÁª 

15.8%-áí: ²ñ¹ÛáõÝùáõÙª ³ñï³ñÅáõÃ³ÛÇÝ ³í³Ý¹Ý»ñÇ ï»ë³Ï³-

ñ³ñ ÏßÇéÁ ÁÝ¹Ñ³Ýáõñ ³í³Ý¹Ý»ñáõÙ Ýí³½»É ¿ 3.5 ïáÏáë³ÛÇÝ 

Ï»ïáí ¨ Ï³½Ù»É 67.8%: 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝ-

Ý»ñÝ ³í»É³ó»É »Ý 34.0%-áí (111.6 ÙÉñ¹ ¹ñ³Ùáí), ÇëÏ ýÇ½ÇÏ³-

Ï³Ý ³ÝÓ³Ýó óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñÁª 9.3%-áí (20.6 

ÙÉñ¹ ¹ñ³Ùáí) ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É Ñ³Ù³å³ï³ëË³Ý³µ³ñ 

439.7 ÙÉñ¹ ¹ñ³Ù ¨ 242.4 ÙÉñ¹ ¹ñ³Ù:  

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ Í³-

í³ÉÝ»ñÝ ³í»É³ó»É »Ý 45.7%-áí ¨ Ï³½Ù»É 411.2 ÙÉñ¹ ¹ñ³Ù, ÇëÏ 

ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ Í³í³ÉÝ»ñÁª 

13.3%-áí ¨ Ï³½Ù»É 1 ïñÉÝ 84 ÙÉñ¹ ¹ñ³Ù: 

 
´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÇ 

Ï³éáõóí³ÍùÁ  

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ 

å³ñï³íáñáõÃÛáõÝÝ»ñáõÙ Í³Ëë³ï³ñ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½Ù»É ¿ 95.1% (Ý³Ëáñ¹ ï³ñÇ` 95.6%): 

ºÃ» µ³ó³é»Ýù ó³Íñ Í³Ëë³ï³ñ óå³Ñ³Ýç å³ñï³íáñáõ-

ÃÛáõÝÝ»ñÁ, Í³Ëë³ï³ñ Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½Ù»É ¿ 74.0% (Ý³Ëáñ¹ ï³ñÇª 76.0%): 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 

Ï³éáõóí³ÍùáõÙ ½·³ÉÇ ÷á÷áËáõÃÛáõÝÝ»ñ ³ñÓ³Ý³·ñí»É »Ý 

µ³ÝÏ»ñÇ (Ý»ñ³éÛ³Éª Î´) ÝÏ³ïÙ³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¨ 

óå³Ñ³Ýç áõ Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ Ù³ëáí. µ³ÝÏ»ñÇ ÝÏ³ï-

Ù³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ýí³½»É ¿ 3.9 

ïáÏáë³ÛÇÝ Ï»ïáí, ÇëÏ óå³Ñ³Ýç ¨ Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ 

ï»ë³Ï³ñ³ñ ÏßÇéÝ»ñÝ ³×»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 1.7 ¨ 

2.6 ïáÏáë³ÛÇÝ Ï»ïáí: 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç óå³Ñ³Ýç ³í³Ý¹Ý»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 7. 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Àëï Ù³ñÙ³Ý Å³ÙÏ»ï³ÛÝáõÃÛ³Ýª 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 

Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÇ 21%-Á óå³Ñ³Ýç ¿ (³í³Ý¹Ý»ñ, µ³ÝÏ³-

ÛÇÝ Ñ³ßÇíÝ»ñ, ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ), 53%-Á` ÙÇÝã¨ 1 ï³ñÇ 

Ù³ñÙ³Ý Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ ¨ 26%-Á` 1 ï³ñáõó ³í»ÉÇ Ù³ñ-

Ù³Ý Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ (31.12.2015 Ã. ¹ñáõÃÛ³Ùµ` Ñ³Ù³å³-

ï³ëË³Ý³µ³ñ 20%, 55% ¨ 25%): 
 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ Ñ³×³Ëáñ¹Ý»ñÁ  

ÐÐ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñáõÙ ëå³ë³ñÏíáÕ Ñ³×³Ëáñ¹Ý»ñÇ 

ù³Ý³ÏÁ 2016 Ãí³Ï³ÝÇÝ ³í»É³ó»É ¿ 7.2%-áí ¨ ï³ñ»í»ñçÇÝ 

Ï³½Ù»É 2 ÙÉÝ 494 Ñ³½³ñ` ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ýÇ-

½ÇÏ³Ï³Ý ³ÝÓ Ñ³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÇ ³í»É³óÙ³Ùµ: Ü³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï ýÇ½ÇÏ³Ï³Ý ³ÝÓ Ñ³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÝ 

³í»É³ó»É ¿ 7.3%-áí ¨ Ï³½Ù»É 2 ÙÉÝ 414 Ñ³½³ñ, ÇëÏ Çñ³í³-

µ³Ý³Ï³Ý ³ÝÓ Ñ³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÝ ³í»É³ó»É ¿ 4.3%-áí ¨ 

ï³ñ»í»ñçÇÝ Ï³½Ù»É 79.6 Ñ³½³ñ: 

î³ñí³ ÁÝÃ³óùáõÙ µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇ (ÁÝÃ³óÇÏ ¨ Å³Ù-

Ï»ï³ÛÇÝ) ù³Ý³ÏÝ ³í»É³ó»É ¿ 10%-áí ¨ Ï³½Ù»É 3 ÙÇÉÇáÝ 672 

Ñ³½³ñ
1
: Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Ñ³ßÇíÝ»ñÇ ù³Ý³ÏÝ ³í»-

É³ó»É ¿ 7.0%-áí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 162.2 Ñ³½³ñ: üÇ½ÇÏ³-

Ï³Ý ³ÝÓ³Ýó µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇ (ÁÝÃ³óÇÏ ¨ Å³ÙÏ»ï³ÛÇÝ) 

ù³Ý³ÏÝ ³í»É³ó»É ¿ 5.3%-áí ¨ Ï³½Ù»É 3 ÙÇÉÇáÝ 510 Ñ³½³ñ: 

 

 

 
´²ÜÎ²ÚÆÜ Ð²Ø²Î²ð¶Æ ²ÎîÆìÜºðÀ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ï»Õ³µ³ßËí³Í ÙÇçáóÝ»ñÇ ³×Ç 

ÙÇïáõÙÝ»ñÁ 

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ ³ÏïÇí-

Ý»ñÝ ³í»É³ó»É »Ý 15.5%-áí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 3 ïñÉÝ 995 

ÙÉñ¹ ¹ñ³Ù` ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ïÝï»ëáõÃÛ³ÝÁ 

ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ, å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ ¨ Î´ ÃÕÃ³Ï-

ó³ÛÇÝ Ñ³ßÇíÝ»ñÇ ³×áí: 

                                                                 
1 ´³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñáõÙ Ý»ñ³éí³Í ã»Ý í³ñÏ³ÛÇÝ Ñ³ßÇíÝ»ñÁ: 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 
µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ, ²½·³ÛÇÝ 
íÇ×³Ï³·ñ³Ï³Ý Í³é³ÛáõÃÛáõÝ: 
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îÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñÝ ³í»É³ó»É »Ý  

15.4%-áí ¨ Ï³½Ù»É 2 ïñÉÝ 320 ÙÉñ¹ ¹ñ³Ù (308.7 ÙÉñ¹ ¹ñ³Ù 

³×): Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ¨ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ïñ³-

Ù³¹ñí³Í í³ñÏ»ñÝ ³í»É³ó»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 

20.5%-áí ¨ 8.1%-áíª Ï³½Ù»Éáí 1 ïñÉÝ 416 ÙÉñ¹ ¹ñ³Ù ¨ 903 

ÙÉñ¹ ¹ñ³Ù: 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇ Í³í³ÉÝ»ñÝ ³í»-

É³ó»É »Ý 68.8%-áí ¨ Ï³½Ù»É 427.6 ÙÉñ¹ ¹ñ³Ù: ÐÐ Î´-áõÙ 

ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇ ¨ ³ÛÉ å³Ñ³ÝçÝ»ñÇ Í³í³ÉÝ ³í»É³ó»É 

¿ 14.7%-áí ¨ Ï³½Ù»É 581.7 ÙÉñ¹ ¹ñ³Ù: 

 
²ÕÛáõë³Ï 6. àã é»½Ç¹»Ýï µ³ÝÏ»ñáõÙ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇ 

Ï³éáõóí³ÍùÁª Áëï »ñÏñÝ»ñÇ 

 31.12.15 31.12.16 öá÷áËáõÃÛáõÝ 

ºíñáÙÇáõÃÛáõÝ 34.0% 29.74% -4.26% 

¶»ñÙ³ÝÇ³ 23.9% 14.25% -9.65% 

²íëïñÇ³ 3.2% 11.01% 7.81% 

üñ³ÝëÇ³ 3.2% 0.21% -2.99% 

Ø»Í ´ñÇï³ÝÇ³ 1.9% 3.48% 1.58% 

ºØ ³Ý¹³Ù ³ÛÉ »ñÏñÝ»ñ 1.8% 4.27% 2.47% 

²ØÜ 49.3% 43.66% -5.64% 

èáõë³ëï³Ý 15.2% 20.53% 5.33% 

²ÛÉ »ñÏñÝ»ñ 1.5% 2.58% 1.08% 

 

´³ÝÏ»ñáõÙ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÁ Ýí³½»É »Ý 20.1%-áí ¨ 

Ï³½Ù»É 103.1 ÙÉñ¹ ¹ñ³Ù: ì»ñçÇÝÝ»ñÇë µÝáñáß ¿ Áëï é»½Ç¹»Ý-

ïáõÃÛ³Ý µ³ñÓñ Ï»ÝïñáÝ³óí³ÍáõÃÛáõÝÁ: 31.12.2016 Ã. ¹ñáõ-

ÃÛ³Ùµ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇ 76.6%-Á ï»Õ³µ³ßËí³Í ¿ »Õ»É 

áã é»½Ç¹»Ýï µ³ÝÏ»ñáõÙ (Ý³Ëáñ¹ ï³ñÇ` 98.2%-Á):  

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ï»Õ³µ³ßËí³Í ÙÇçáóÝ»ñÇ 

Ï³éáõóí³ÍùÁ    

Ð³ßí»ïáõ ï³ñáõÙ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñáõÙ »Ï³Ùï³µ»ñ 

³ÏïÇíÝ»ñÇ ÏßÇéÝ ³í»É³ó»É ¿ 2.5 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 

75.0%: ²é³Ýó ó³Íñ »Ï³Ùï³µ»ñ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇ` 

ÙÝ³ó³Í »Ï³Ùï³µ»ñ ³ÏïÇíÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ ³í»É³-

ó»É ¿ 3.0 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É ¿ 74.3%: 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇ Ï³½ÙÁ 

¶ñ³ýÇÏ 11. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²ÏïÇíÝ»ñÇ Ï³éáõóí³ÍùáõÙ ½·³ÉÇ ÷á÷áËáõÃÛáõÝÝ»ñ ï»ÕÇ 

»Ý áõÝ»ó»É å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý Ï³-

éáõÛóÝ»ñÇ ÝÏ³ïÙ³Ùµ å³Ñ³ÝçÝ»ñÇ Ù³ëáí. å»ï³Ï³Ý ³ñÅ»-

ÃÕÃ»ñÇ Ù³ëÝ³µ³ÅÇÝÝ ³í»É³ó»É ¿ 3.4 ïáÏáë³ÛÇÝ Ï»ïáí, ÇëÏ 

ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ å³Ñ³ÝçÝ»ñÇ 

Ù³ëÝ³µ³ÅÇÝÁ Ýí³½»É ¿ 1.8 ïáÏáë³ÛÇÝ Ï»ïáí: 

î³ñ»í»ñçÇÝ ï»Õ³µ³ßËí³Í ÙÇçáóÝ»ñÇ 21%-Á óå³Ñ³Ýç ¿, 

34%-Á` ÙÇÝã¨ 1 ï³ñÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ ¨ 45%-Á` 1 ï³ñáõó 

³í»ÉÇ ¨ ³ÝÅ³ÙÏ»ï (31.12.2015 Ã. ¹ñáõÃÛ³Ùµ` Ñ³Ù³å³ï³ë-

Ë³Ý³µ³ñ 25%, 32% ¨ 43%): 

 
´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÁ (í³ñÏ»ñÁ, 

ÉÇ½ÇÝ·Á, ý³ÏïáñÇÝ·Á ¨ ýÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ ï»Õ³µ³ßËí³Í í³ñÏ»ñÝ áõ 

³í³Ý¹Ý»ñÁ) 

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç í³ñÏ³ÛÇÝ Ý»ñ-

¹ñáõÙÝ»ñÝ ³í»É³ó»É »Ý 15.4%-áí (308.7 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½-

Ù»É 2 ïñÉÝ 320 ÙÉñ¹ ¹ñ³Ù: ¸ñ³Ù³ÛÇÝ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÝ 

³í»É³ó»É »Ý 22.4%-áí (150.7 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 823.0 

ÙÉñ¹ ¹ñ³Ù, ³ñï³ñÅáõÃ³ÛÇÝ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÝ ³í»É³-

ó»É »Ý 11.8%-áí (158.0 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 1 ïñÉÝ 496.5 

ÙÉñ¹ ¹ñ³Ù: ²ñ¹ÛáõÝùáõÙ ³ñï³ñÅáõÃ³ÛÇÝ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙ-

Ý»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ ÁÝ¹Ñ³ÝáõñáõÙ Ýí³½»É ¿ 2.0 ïáÏáë³-

ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 64.5%:  

àã é»½Ç¹»ÝïÝ»ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÝ 

³í»É³ó»É »Ý 179.6%-áí ¨ Ï³½Ù»É 328 ÙÉñ¹ ¹ñ³Ù, é»½Ç¹»ÝïÝ»-

ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÝ ³í»É³ó»É »Ý 4.6%-

áí ¨ Ï³½Ù»É 2 ïñÉÝ 203 ÙÉñ¹ ¹ñ³Ù: ²ñ¹ÛáõÝùáõÙ áã é»½Ç¹»Ýï-

Ý»ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ï»ë³Ï³ñ³ñ 

ÏßÇéÁ ³×»É ¿ 7.7 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 12.9%: 

Àëï Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÇª »ñÏ³ñ³Å³ÙÏ»ï í³ñÏ³-

ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ (1 ï³ñÇ ¨ ³í»ÉÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ) ï»-

ë³Ï³ñ³ñ ÏßÇéÁ ÁÝ¹Ñ³ÝáõñáõÙ Ýí³½»É ¿ 1.2 ïáÏáë³ÛÇÝ Ï»ïáí 

¨ Ï³½Ù»É 83.6%: ÀÝ¹Ñ³Ýáõñ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñáõÙ »ñÏ³-

ñ³Å³ÙÏ»ï í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ýí³-

½»É ¿ ³ñï³ñÅáõÃ³ÛÇÝ »ñÏ³ñ³Å³ÙÏ»ï í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙ-

Ý»ñÇ ï»ë³Ï³ñ³ñ ÏßéÇ Ýí³½Ù³Ý Ñ³ßíÇÝ: 

 

è»½Ç¹»ÝïÝ»ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ 
Å³ÙÏ»ï³ÛÇÝ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 13. 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 12. 
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è»½Ç¹»ÝïÝ»ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñáõÙ 

ï³ñ»í»ñçÇÝ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé »Ý áõÝ»ó»É ëå³éáÕ³Ï³Ý, 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ¨ ³é¨ïñÇ áÉáñïÝ»ñÇÝ ïñ³Ù³¹ñí³Í 

í³ñÏ»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 20.3%, 19.6% ¨ 15.7%: 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Çª Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ í³ñ-

Ï³íáñÙ³Ý Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñ-

Í³ÏÇóÝ ³×»É ¿ 0.01 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 0.11: ÜáõÛÝ 

óáõó³ÝÇßÇ Ù»ÍáõÃÛáõÝÁ, Áëï µ³ÝÏ»ñÇ ÙÇçÇÝÇ, ³×»É ¿ 0.01 

ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É ¿ 0.19 ÙÇ³íáñ, ÇÝãÁ íÏ³ÛáõÙ ¿ 

áñáß µ³ÝÏ»ñáõÙ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ×ÛáõÕ³ÛÇÝ Ï»Ýïñá-

Ý³óí³ÍáõÃÛ³Ý Ñ³Ù»Ù³ï³µ³ñ µ³ñÓñ Ù³Ï³ñ¹³ÏÇ Ù³ëÇÝ:  

üÇÝ³Ýë³Ï³Ý ÙÇçÝáñ¹áõÃÛ³ÝÁ Ù»Í³å»ë Ýå³ëïáõÙ »Ý Ý³¨ 

ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Íñ³·ñ»ñÇ 

ßñç³Ý³ÏÝ»ñáõÙ µ³ÝÏ»ñÇ ÙÇçÝáñ¹áõÃÛ³Ùµ ïñ³Ù³¹ñíáÕ í³ñ-

Ï»ñÁ, áñáÝù ÑÇÙÝ³Ï³ÝáõÙ »ñÏ³ñ³Å³ÙÏ»ï »Ý: 31.12.2016 Ã. 

¹ñáõÃÛ³Ùµ ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ 15 µ³ÝÏ ¨ 13 í³ñÏ³ÛÇÝ 

Ï³½Ù³Ï»ñåáõÃÛáõÝ ëå³ë³ñÏ»É »Ý.  

 ¶»ñÙ³Ý³Ï³Ý KFW ½³ñ·³óÙ³Ý µ³ÝÏÇ, 

 ¼³ñ·³óÙ³Ý ¨ í»ñ³Ï³éáõóÙ³Ý »íñáå³Ï³Ý µ³ÝÏÇ (EBRD) 

 ²ëÇ³Ï³Ý ½³ñ·³óÙ³Ý µ³ÝÏÇ (ADB), 

 Ð³ñ³í³ñ¨»ÉÛ³Ý ºíñáå³ÛÇ »íñáå³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ 

(EFSE), 

 ê¨ÍáíÛ³Ý ³é¨ïñÇ ¨ ½³ñ·³óÙ³Ý µ³ÝÏÇ (BSTDB),  

 Ð³Ù³ßË³ñÑ³ÛÇÝ µ³ÝÏÇ (WB), 

 ºíñ³ëÇ³Ï³Ý ½³ñ·³óÙ³Ý µ³ÝÏÇ (EDB), 

 ØÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ïáñåáñ³óÇ³ÛÇ (IFC), 

 ¶ÛáõÕ³ïÝï»ëáõÃÛ³Ý ½³ñ·³óÙ³Ý ÙÇç³½·³ÛÇÝ ÑÇÙÝ³-

¹ñ³ÙÇ (IFAD), 

 OPEK-Ç ÙÇç³½·³ÛÇÝ ½³ñ·³óÙ³Ý ÑÇÙÝ³¹ñ³ÙÇ, 

 ¶»ñÙ³Ý³Ï³Ý Ý»ñ¹ñáõÙ³ÛÇÝ Ïáñåáñ³óÇ³ÛÇ (DEG), 

 ²íëïñÇ³ÛÇ ½³ñ·³óÙ³Ý µ³ÝÏÇ (OeEB), 

 ²ïÉ³ÝïÇÏ ³é¨ïñÇ í³ñÏ³íáñÙ³Ý Íñ³·ñÇ (AFA), 

 ºíñáå³Ï³Ý Ý»ñ¹ñáõÙ³ÛÇÝ µ³ÝÏÇ (EIB), 

 ØÇÏñáýÇÝ³Ýë³íáñÙ³Ý ´Éáõúñã³ñ¹ ÑÇÙÝ³¹ñ³ÙÇ 

(BlueOrchard Microfinance)  

 ³ÛÉ ÙÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 

ÏáÕÙÇó Çñ³Ï³Ý³óíáÕ ï³ñµ»ñ í³ñÏ³ÛÇÝ Íñ³·ñ»ñÁ: 

 

è»½Ç¹»ÝïÝ»ñÇÝ ïñ³Ù³¹ñí³Í í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ 
Ï³éáõóí³ÍùÁ Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ 

¶ñ³ýÇÏ 14. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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ØÇç³½·³ÛÇÝ Íñ³·ñ»ñÇ ßñç³Ý³ÏÝ»ñáõÙ µ³ÝÏ»ñÇ ¨ í³ñÏ³-

ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó ïñ³Ù³¹ñí³Í í³ñÏ»ñÁ 

2016 Ãí³Ï³ÝÇÝ Ýí³½»É »Ý 19.5%-áí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 

304 ÙÉñ¹ ¹ñ³Ù: ØÇç³½·³ÛÇÝ Íñ³·ñ»ñÇ ßñç³Ý³ÏÝ»ñáõÙ ïñ³-

Ù³¹ñí³Í í³ñÏ»ñáõÙ 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ µ³ÝÏ»ñÇ ÏáÕÙÇó 

ïñ³Ù³¹ñí³Í Å³ÙÏ»ï³Ýó í³ñÏ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½-

Ù»É ¿ 0.9%: ì³ñÏ³ÛÇÝ åáñïý»ÉáõÙ ÙÇÝã¨ 6 ³ÙÇë, 6 ³ÙëÇó 1 

ï³ñÇ ¨ 1 ï³ñÇ áõ ³í»ÉÇ Å³ÙÏ»ï³ÛÝáõÃÛ³Ùµ í³ñÏ»ñÇ ï»ë³-

Ï³ñ³ñ ÏßÇéÝ»ñÁ Ï³½Ù»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 1.5%, 

5.5% 93.1%: 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ÙÇç³½·³ÛÇÝ í³ñÏ³ÛÇÝ Íñ³·ñ»ñáí 

í³ñÏ³íáñÙ³Ý ÑÇÙÝ³Ï³Ý áõÕÕáõÃÛáõÝÝ»ñÝ »Ý »Õ»É ³é¨ïáõñÁ, 

·ÛáõÕ³ïÝï»ëáõÃÛáõÝÁ ¨ ¿É»Ïïñ³¿Ý»ñ·Ç³Ýª 23.2%, 22.8%, ¨ 

12.3%: 

 

 
 

´²ÜÎ²ÚÆÜ Ð²Ø²Î²ð¶Æ üÆÜ²Üê²Î²Ü 

²ð¸ÚàôÜøÜºðÀ 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç »Ï³Ùï³µ»ñáõÃÛáõÝÁ 

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ½áõï ß³ÑáõÛÃÁª 

Ñ³ßí³ñÏí³Í ÐÐ Î´ í»ñ³ÑëÏáÕ³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÑÇ-

Ù³Ý íñ³, Ï³½Ù»É ¿ 31.7 ÙÉñ¹ ¹ñ³Ù
2
: î³ñí³ ÁÝÃ³óùáõÙ  ß³-

ÑáõÛÃáí  ¿ ³ßË³ï»É 15 µ³ÝÏ, ÇëÏ íÝ³ëáíª 3:  

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Áëï ³ÏïÇíÝ»ñÇ (RoA) ¨ Áëï Ï³-

åÇï³ÉÇ (RoE) ß³ÑáõÃ³µ»ñáõÃÛ³Ý óáõó³ÝÇßÝ»ñÁ Ï³½Ù»É »Ý  

Ñ³Ù³å³ï³ëË³Ý³µ³ñ 0.9% ¨ 5.7%: ´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 

ß³ÑáõÃ³µ»ñáõÃÛ³Ý íñ³ ¹ñ³Ï³Ý ¿ ³Ý¹ñ³¹³ñÓ»É Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï í³ñÏ³ÛÇÝ åáñïý»ÉÇ áñ³ÏÇ áñáß³ÏÇ µ³ñ»-

É³íÙ³Ý ³ñ¹ÛáõÝùáõÙ ½áõï Ù³ëÑ³ÝáõÙÝ»ñÇ ¨ ÁÝ¹Ñ³Ýáõñ ³Ï-

ïÇíÝ»ñÇ Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý 1.6 ïáÏáë³ÛÇÝ Ï»ïáí Ýí³-

½áõÙÁ:  
üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý-

¹³ñïÝ»ñÇ (³ÛëáõÑ»ïª üÐØê) Ñ³Ù³Ó³ÛÝª µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ-

·Ç ß³ÑáõÛÃÁ 2016 Ãí³Ï³ÝÇÝ Ï³½Ù»É ¿ 18.4 ÙÉñ¹ ¹ñ³Ù, ÇëÏ 

Áëï ³ÏïÇíÝ»ñÇ ¨ Áëï Ï³åÇï³ÉÇ ß³ÑáõÃ³µ»ñáõÃÛ³Ý óáõó³-

ÝÇßÝ»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 0.5% ¨ 3.0%:  
                                                                 
2 î³ñµ»ñíáõÙ ¿ üÐØê-Çó ³ÏïÇíÝ»ñÇ ·Íáí ³ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇÝ Ñ³ïÏ³óáõÙÝ»ñÇ Ù³ëáí: 

 

ºÏ³Ùï³µ»ñáõÃÛ³Ý µÝáõÃ³·ñÇã óáõó³ÝÇßÝ»ñÁ  

¶ñ³ýÇÏ 15. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Àëï ³ÏïÇíÝ»ñÇ ß³ÑáõÃ³µ»ñáõÃÛ³Ý (RoA) ùí³ñïÇÉ³ÛÇÝ 

í»ñÉáõÍáõÃÛáõÝÁ óáõÛó ¿ ï³ÉÇë, áñ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï 

Ýí³½»É ¿ µ³ÝÏ»ñÇ ÙÇç¨ ß³ÑáõÃ³µ»ñáõÃÛ³Ý óñí³ÍáõÃÛáõÝÁ: 

Àëï ³ÏïÇíÝ»ñÇ ß³ÑáõÃ³µ»ñáõÃÛ³Ý (RoA) ÙÇçùí³ñïÇÉ³ÛÇÝ 

ÙÇç³Ï³ÛùÁ Ýí³½»É ¿ 0.5 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 1.6%: 

ØÇçùí³ñïÇÉ³ÛÇÝ ÙÇç³Ï³ÛùÁ ÑÇÙÝ³Ï³ÝáõÙ Ýí³½»É ¿ 1-ÇÝ 

ùí³ñïÇÉÇ ¨ Ù»¹Ç³Ý³ÛÇ ï³ñµ»ñáõÃÛ³Ý 0.4 ïáÏáë³ÛÇÝ Ï»ïáí 

Ýí³½Ù³Ý Ñ³ßíÇÝ: ²ñ¹ÛáõÝùáõÙª 3-ñ¹ ùí³ñïÇÉÇ ¨ Ù»¹Ç³Ý³ÛÇ 

ï³ñµ»ñáõÃÛáõÝÁ ¨ Ù»¹Ç³Ý³ÛÇ ¨ 1-ÇÝ ùí³ñïÇÉÇ ï³ñµ»ñáõ-

ÃÛáõÝÁ Ï³½Ù»É ¿ Ñ³Ù³å³ï³ëË³Ý³µ³ñ 1.1% ¨ 0.5 % (Ý³-

Ëáñ¹ ï³ñÇ` Ñ³Ù³å³ï³ëË³Ý³µ³ñ 0.3% ¨ 1.8%):  

 
´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç »Ï³ÙáõïÝ»ñÇ ¨ Í³Ëë»ñÇ 

Ï³éáõóí³ÍùÁ 

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ñ³Ù³Ë³éÝ »Ï³-

ÙáõïÝ»ñÝ ³í»É³ó»É »Ý 9.3%-áí, ÇëÏ Ñ³Ù³Ë³éÝ Í³Ëë»ñÁ` 

1.5%-áí: Ð³Ù³Ë³éÝ »Ï³ÙáõïÝ»ñÇ Ï³½ÙáõÙ ïáÏáë³ÛÇÝ »Ï³-

ÙáõïÝ»ñÝ ³í»É³ó»É »Ý 2.7%-áí, áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÁ` 

1.8%-áí, ÇëÏ ³ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³Ñáõëï-

Ý»ñÇó í»ñ³¹³ñÓÁ` 17.9%-áí: Ð³Ù³Ë³éÝ Í³Ëë»ñÇ Ï³½ÙáõÙ 

ïáÏáë³ÛÇÝ Í³Ëë»ñÝ ³í»É³ó»É »Ý 2.2%-áí, áã ïáÏáë³ÛÇÝ 

Í³Ëë»ñÁ` 1.4%-áí, ÇëÏ ³ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 

å³ÑáõëïÇÝ Ñ³ïÏ³óáõÙÝ»ñÁ` 1.3%-áí:  

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ ³×Á ÑÇÙ-

Ý³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí»É ¿ ïÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í 

í³ñÏ»ñÇó (Ý»ñ³éÛ³Éª ûí»ñ¹ñ³ýïÇó, í³ñÏ³ÛÇÝ ·Í»ñÇó, í³ñ-

Ï³ÛÇÝ ù³ñï»ñÇó) ëï³óí³Í »Ï³ÙáõïÝ»ñÇ ³×áí, ÁÝ¹ áñáõÙª 

í»ñçÇÝÝ»ñÇë ï»ë³Ï³ñ³ñ ÏßÇéÁ ÁÝ¹Ñ³Ýáõñ ïáÏáë³ÛÇÝ »Ï³-

ÙáõïÝ»ñáõÙ Ï³½Ù»É ¿ 80.8% (Ý³Ëáñ¹ ï³ñÇ` 84.6%): 

àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ Ï³½ÙáõÙ ÑÇÙÝ³Ï³ÝáõÙ ³×»É 

»Ý ³é¨ïñ³ÛÇÝ Ýå³ï³Ïáí å³ÑíáÕ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ï-

ã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó ëï³óí³Í 

½áõï »Ï³ÙáõïÝ»ñÁ ¨ ÐÐ å»ï³Ï³Ý ·³ÝÓ³å»ï³Ï³Ý ³ñÅ»-

ÃÕÃ»ñÇó ëï³óíáÕ »Ï³ÙáõïÝ»ñÁ: àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»-

ñáõÙ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý ÙÇçÝáñ¹³í×³ñÝ»ñÇó ëï³ó-

íáÕ »Ï³ÙáõïÝ»ñÁ, ëï³óí³Í ïáõÛÅ»ñÝ áõ ïáõ·³ÝùÝ»ñÁ ¨ 

³ñï³ñÅáõÛÃÇ ³éáõí³×³éùÇó ëï³óí³Í »Ï³ÙáõïÝ»ñÁª Ñ³Ù³- 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç »Ï³ÙáõïÝ»ñÇ ¨ Í³Ëë»ñÇ 
Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 17. 

 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Çª Áëï ³ÏïÇíÝ»ñÇ 
ß³ÑáõÃ³µ»ñáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ (RoA) 

 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 16. 
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å³ï³ëË³Ý³µ³ñ 43.6%, 24.8% ¨ 16.7% (Ý³Ëáñ¹ ï³ñÇª 

42.5%, 25.2% ¨ 18.8%): 

îáÏáë³ÛÇÝ Í³Ëë»ñÁ ÑÇÙÝ³Ï³ÝáõÙ ³×»É »Ý Å³ÙÏ»ï³ÛÇÝ 

³í³Ý¹Ý»ñÇ ïáÏáë³ÛÇÝ í×³ñÝ»ñÇ Ñ³ßíÇÝ: ÀÝ¹Ñ³Ýáõñ ïáÏá-

ë³ÛÇÝ Í³Ëë»ñáõÙ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý Å³ÙÏ»ï³ÛÇÝ 

³í³Ý¹Ý»ñÇ ¹ÇÙ³ó ¨ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇó áõ ³ÛÉ ýÇÝ³Ýë³-

Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÇ ¹ÇÙ³ó 

ïáÏáë³í×³ñÝ»ñÇ ·Íáí Í³Ëë»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 

55.8% ¨ 21.8% (Ý³Ëáñ¹ ï³ñÇ` 50.7% ¨ 22.2%):  

àã ïáÏáë³ÛÇÝ Í³Ëë»ñáõÙ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý ³ß-

Ë³ï³í³ñÓÇ ·Íáí Í³Ëë»ñÁª 47.4% (Ý³Ëáñ¹ ï³ñÇª 47.4%): 

 
´²ÜÎ²ÚÆÜ Ð²Ø²Î²ð¶Æ  

üÆÜ²Üê²Î²Ü èÆêÎºðÀ 

 

2016 Ãí³Ï³ÝÇÝ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç éÇëÏ»ñÁ å³Ñå³Ý-

í»É »Ý Ï³é³í³ñ»ÉÇ ßñç³Ý³ÏÝ»ñáõÙ, ¨ ýÇÝ³Ýë³Ï³Ý Ï³Ûáõ-

ÝáõÃÛáõÝÁ íï³Ý·áÕ éÇëÏ»ñ ã»Ý ¹Çï³ñÏí»É: î³ñí³ ÁÝÃ³ó-

ùáõÙ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñáõÙ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ñ³Ù³ñ-

Å»ùáõÃÛ³Ý ¨ Çñ³óí»ÉÇáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÝ»ñÁ 

·ïÝí»É »Ý å³Ñ³ÝçíáÕ Ýí³½³·áõÛÝ ë³ÑÙ³Ý³ã³÷Çó ÏñÏÝ³ÏÇ 

µ³ñÓñ Ù³Ï³ñ¹³ÏáõÙ: 
 

²ÕÛáõë³Ï 7. ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÝ»ñÁ 

ÜáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇß 31.12.15 31.12.16 
öá÷á-
Ëáõ-
ÃÛáõÝ 

ÜáñÙ³ïÇ-
í³ÛÇÝ 

ë³ÑÙ³Ý³-
ã³÷ 

ÀÝ¹Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ 
Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛáõÝ 16.2% 20.0% +3.8% ≥ 12% 

ÀÝ¹Ñ³Ýáõñ Çñ³óí»ÉÇáõÃÛáõÝ 28.0% 32.5% +4.5% ≥ 15% 

ÀÝÃ³óÇÏ Çñ³óí»ÉÇáõÃÛáõÝ 142.4% 170.8% +28.4% ≥ 60% 

Ø»Ï Ëáßáñ ÷áË³éáõÇ ·Íáí éÇëÏ 18.7% 19.9% +1.5% ≤ 20% 

´áÉáñ Ëáßáñ ÷áË³éáõÝ»ñÇ   
·Íáí éÇëÏ 163.3% 129.0% -34.3% ≤ 500% 

´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ 
·Íáí éÇëÏ 3.8% 4.0% +0.2% ≤ 5% 

´³ÝÏÇ Ñ»ï Ï³åí³Í µáÉáñ 
³ÝÓ³Ýó ·Íáí éÇëÏ 11.6% 11.2% -0.4% ≤ 20% 

 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇª éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ 
Ï³éáõóí³ÍùÁ 

 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 18. 
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ì³ñÏ³ÛÇÝ éÇëÏ 

ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ í³ñÏ³ÛÇÝ éÇëÏÁ ß³ñáõÝ³ÏáõÙ 

¿ ¹Çï³ñÏí»É áñå»ë Ï³ñ¨áñ³·áõÛÝ éÇëÏ: ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 

éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñáõÙ í³ñÏ³ÛÇÝ éÇëÏÇ Ù³ëÝ³µ³ÅÇÝÁ 

Ï³½Ù»É ¿ 86.8% (Ý³Ëáñ¹ ï³ñÇª 89.1%): ²Ûë å³ñ³·³ÛáõÙ 

í³ñÏ³ÛÇÝ éÇëÏÇ å³ïß³× Ï³é³í³ñáõÙÁ ËÇëï Ï³ñ¨áñíáõÙ ¿ 

µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³ÛáõÝáõÃÛ³Ý ³å³ÑáíÙ³Ý ï»ë³Ý-

ÏÛáõÝÇó: 

Àëï í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ éÇëÏ³ÛÝáõÃÛ³Ýª ã³ßË³ïáÕ 

í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ Ñ³ßí»ïáõ ï³ñáõÙ 

Ýí³½»É »Ý 2.4%-áí (4.1 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 165.7 ÙÉñ¹ 

¹ñ³Ù, ÇëÏ ëï³Ý¹³ñï í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÝ 

³í»É³ó»É »Ý 17.5%-áí (374.4 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 2 ïñÉÝ 

509.1 ÙÉñ¹ ¹ñ³Ù: ²ñ¹ÛáõÝùáõÙª ã³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇïá-

ñ³Ï³Ý å³ñïù»ñÇ (§ÑëÏíáÕ¦, §áã ëï³Ý¹³ñï¦, §Ï³ëÏ³Í»ÉÇ¦ 

í³ñÏ³ÛÇÝ éÇëÏÇ ¹³ëÇ í³ñÏ»ñ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ) 

ï»ë³Ï³ñ³ñ ÏßÇéÁ ÁÝ¹Ñ³Ýáõñ í³ñÏ»ñáõÙ ¨ ¹»µÇïáñ³Ï³Ý 

å³ñïù»ñáõÙ ï³ñí³ ÁÝÃ³óùáõÙ Ýí³½»É ¿ 1.2 ïáÏáë³ÛÇÝ 

Ï»ïáí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 6.2%: 
3
 

Àëï éÇëÏ³ÛÝáõÃÛ³Ý ¹³ë»ñÇª ÁÝ¹Ñ³Ýáõñ í³ñÏ»ñáõÙ ¨ ¹»µÇ-

ïáñ³Ï³Ý å³ñïù»ñáõÙ §ÑëÏíáÕ¦, §áã ëï³Ý¹³ñï¦ ¨ §Ï³ë-

Ï³Í»ÉÇ¦ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ï»ë³Ï³ñ³ñ 

ÏßÇéÝ»ñÁ Ï³½Ù»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 1.9%, 1.7% ¨ 

2.5% (31.12.2015 Ã. ¹ñáõÃÛ³Ùµª 3.3%, 2.2%, 1.9%): 

Àëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇª ã³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇ-

ïáñ³Ï³Ý å³ñïù»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ ³é³í»É µ³ñÓñ ¿ 

Ñ³Ýñ³ÛÇÝ ëÝÝ¹Ç áõ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñÇ, ³ñ¹ÛáõÝ³µ»-

ñáõÃÛ³Ý ¨ ·ÛáõÕ³ïÝï»ëáõÃÛ³Ý í³ñÏ»ñáõÙ` Ñ³Ù³å³ï³ë-

Ë³Ý³µ³ñ 13.5%, 10.2% ¨ 9.2%: 

Àëï é»½Ç¹»ÝïáõÃÛ³Ýª ã³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³-

Ï³Ý å³ñïù»ñÇ 98.5%-Á ï³ñ»í»ñçÇÝ µ³ÅÇÝ ¿ ÁÝÏ»É é»½Ç-

¹»ÝïÝ»ñÇÝ, ÇëÏ 1.5%-Áª áã é»½Ç¹»ÝïÝ»ñÇÝ (31.12.2015 Ã. 

¹ñáõÃÛ³Ùµª 98.7%-Á ¨ 1.3%-Á):  

                                                                 
3 ¶Í³å³ïÏ»ñáõÙ ßñç³Ý³ÏÝ»ñÇ ïñ³Ù³·ÇÍÁ áõÕÇÕ Ñ³Ù»Ù³ï³Ï³Ý ¿ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ í³ñÏ³ÛÇÝ åáñïý»ÉáõÙ 
ïÝï»ëáõÃÛ³Ý Ñ³Ù³å³ï³ëË³Ý ×ÛáõÕÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßéÇÝ: Þñç³Ý³ÏÝ»ñÇ ÙÇç¨ ëÉ³ùÇ áõÕÕáõÃÛáõÝÁ ¨ Ù»-
ÍáõÃÛáõÝÁ Ý»ñÏ³Û³óÝáõÙ »Ý 2015-2016 ÃÃ. ÁÝÃ³óùáõÙ ïíÛ³É ×ÛáõÕÇ ã³ßË³ïáÕ í³ñÏ»ñÇ ï»ë³Ï³ñ³ñ ÏßéÇ ÷á÷áËáõÃÛáõÝÁ: 

 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ Ï³éáõóí³ÍùÁ 
Áëï éÇëÏÇ ¹³ë»ñÇ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 19. 

 

Àëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇª í³ñÏ³ÛÇÝ åáñïý»ÉÇ 
áñ³ÏÇ ÷á÷áËáõÃÛáõÝÁ 2015-2016 ÃÃ.

 6
 

 

¶ñ³ýÇÏ 20. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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¼áõï ã³ßË³ïáÕ í³ñÏ»ñÇ áõ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ¨ 

ÝáñÙ³ïÇí³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý 

óáõó³ÝÇßÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï Ýí³½»É ¿ 8.1 ïáÏáë³-

ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 12.1%
4
:  

¼áõï ã³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ 

ÝáõÛÝÇëÏ ³ÙµáÕç³Ï³Ý ¹áõñë·ñÙ³Ý ëó»Ý³ñÇ ¹»åùáõÙ (³Ý-

ï»ë»Éáí ·ñ³í³¹ñí³Í ·áõÛùÇ ³ñÅ»ùÁ) µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 

Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÁ ÏÉÇÝÇ 

å³Ñ³ÝçíáÕ Ýí³½³·áõÛÝ ë³ÑÙ³Ý³ã³÷Çó µ³ñÓñª 18.0%
5
: 

6
 

 

²ÕÛáõë³Ï 8. ì³ñÏ³ÛÇÝ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-ëó»Ý³ñÝ»ñ 
7
 

31.12.2016 Ã. 

¸Çï³ñÏíáÕ ëÃñ»ë-ëó»Ý³ñÝ»ñ 

ØÇ³Å³Ù³Ý³Ï 
§ÑëÏíáÕ¦, §áã 
ëï³Ý¹³ñï¦ ¨ 
§Ï³ëÏ³Í»ÉÇ¦ 

¹³ë»ñÇ í³ñÏ»ñÇ 

25%-Ç 
¹³ë³Ï³ñ·áõÙ 

³ÝÑáõë³ÉÇ 
í³ñÏ»ñÇ 

Î³ëÏ³Í»ÉÇ ¹³ëÇ 
í³ñÏ»ñÇ 75%-Ç 
¹³ë³Ï³ñ·áõÙ 

³ÝÑáõë³ÉÇ ¹³ëÇ 
í³ñÏ»ñÇ 

êï³Ý¹³ñï ¹³ëÇ 
í³ñÏ»ñÇ 30%-Ç 
¹³ë³Ï³ñ·áõÙ 
ÑëÏíáÕ ¹³ëÇ 

í³ñÏ»ñÇ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
íÝ³ëÇ Ù»ÍáõÃÛáõÝÁ 

26.7 ÙÉñ¹ ¹ñ³Ù 
Ï³Ù Ñ³Ù³Ï³ñ·Ç 
ÝáñÙ³ïÇí³ÛÇÝ 

Ï³åÇï³ÉÇ           
6.2%-Á 

20.4 ÙÉñ¹ ¹ñ³Ù 
Ï³Ù Ñ³Ù³Ï³ñ·Ç 
ÝáñÙ³ïÇí³ÛÇÝ 

Ï³åÇï³ÉÇ        
2.4%-Á 

67.7 ÙÉñ¹ ¹ñ³Ù 
Ï³Ù Ñ³Ù³Ï³ñ·Ç 
ÝáñÙ³ïÇí³ÛÇÝ 

Ï³åÇï³ÉÇ   
10.8%-Á 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ 
Ñ³Ù³ñÅ»ùáõÃÛáõÝÁ 
ëÃñ»ë-ëó»Ý³ñÇ 
¹ñë¨áñíÙ³Ý ¹»åùáõÙ 

19.3% 19.4% 18.2% 

                                                                 
4 ¼áõï ã³ßË³ïáÕ í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ Ñ³ßí³ñÏí»É »Ý áñå»ë ã³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ 
Ñ³Ù³Ë³éÝ Ñ³ßí»Ïßé³ÛÇÝ Ù»ÍáõÃÛ³Ý ¨ ³ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇ Ù»ÍáõÃÛ³Ý ï³ñµ»ñáõÃÛáõÝ: 
5 Ì³ÍÏáõÛÃ ãáõÝ»óáÕ ã³ßË³ïáÕ í³ñÏ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ ë³ÑÙ³ÝíáõÙ »Ý áñå»ë ã³ßË³ïáÕ í³ñÏ»ñÇ áõ ¹»µÇïáñ³-
Ï³Ý å³ñïù»ñÇ ¨ Ó¨³íáñí³Í ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇ ï³ñµ»ñáõÃÛáõÝ: 

6 ²ÝÑáõë³ÉÇ í³ñÏ³ÛÇÝ éÇëÏÇ ¹³ë áõÝ»óáÕ ³ÏïÇíÝ»ñÁ ¨ ¹ñ³Ýó ·Íáí Ó¨³íáñí³Í ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÁ ã»Ý Ý»ñ-
Ï³Û³óí»É ·Í³å³ïÏ»ñáõÙ: ²ÝÑáõë³ÉÇ ×³Ý³ãí³Í ³ÏïÇíÝ»ñÇ ·Íáí µ³ÝÏ»ñÁ Ó¨³íáñáõÙ »Ý 100%-Ç ã³÷áí ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 
å³Ñáõëï ¨ ¹áõñë·ñáõÙ Ñ³ßí»ÏßéÇó: 
7 Ð³ßí»ïíáõÃÛáõÝáõÙ Ý»ñÏ³Û³óí³Í ³Ûë ¨ Ñ³çáñ¹ ëÃñ»ë-ëó»Ý³ñÝ»ñÁ ã»Ý Ï³ÝË³ï»ëáõÙ ³Ûë Ï³Ù ³ÛÝ éÇëÏ»ñÇ ¹ñë¨áñáõÙÁ, ³ÛÉ 
Ýå³ï³Ï áõÝ»Ý µ³ó³Ñ³Ûï»Éáõ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç ÃáõÛÉ ÏáÕÙ»ñÁ, ·Ý³Ñ³ï»Éáõ í»ñçÇÝÇë ÏáÕÙÇó éÇëÏ»ñÁ ã»½áù³óÝ»Éáõ 
áõÝ³ÏáõÃÛáõÝÁ: 

 

â³ßË³ïáÕ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí 
Ó¨³íáñí³Í ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÝ»ñÁ

 6
 

¶ñ³ýÇÏ 21. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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ÐëÏíáÕ í³ñÏ»ñ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ

¼áõï ã³ßË³ïáÕ ³ÏïÇíÝ»ñ/Î³åÇï³É (³ç ³é³Ýóù)
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ì³ñÏ³ÛÇÝ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-Ã»ëï»ñÇ
8
 ³ñ¹ÛáõÝù-

Ý»ñÁ ï³ñ»ëÏ½µÇÝ Çñ³Ï³Ý³óí³Í ÝáõÛÝ ëÃñ»ë-Ã»ëï»ñÇ ³ñ¹-

ÛáõÝùÝ»ñÇ Ñ³Ù»Ù³ï ½·³ÉÇáñ»Ý µ³ñ»É³íí»É »Ýª ÑÇÙÝ³Ï³ÝáõÙ 

å³ÛÙ³Ý³íáñí³Í µ³ÝÏ»ñÇ Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý 

³×áí ¨ í³ñÏ³ÛÇÝ åáñïý»ÉÇ áñ³ÏÇ µ³ñ»É³íÙ³Ùµ: 

 

²ñï³ñÅáõÃ³ÛÇÝ éÇëÏ 

2016 Ãí³Ï³ÝÇ ÁÝÃ³óùáõÙ ²ØÜ ¹áÉ³ñÇ ÝÏ³ïÙ³Ùµ ÐÐ ¹ñ³-

ÙÇ ÙÇçÇÝ ï³ñ»Ï³Ý ÷áË³ñÅ»ùÁ ³ñÅ»½ñÏí»É ¿ 0.5%-áí, ÇëÏ 

ï³ñ»ëÏ½µÇ ÝÏ³ïÙ³Ùµ ·ñ»Ã» ãÇ ÷áËí»É: ²ñï³ñÅáõÃ³ÛÇÝ 

éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-Ã»ëï»ñáõÙ ¹Çï³ñÏíáÕ ÑÝ³ñ³íáñ 

í³ïÃ³ñ³·áõÛÝ ëÃñ»ë-ëó»Ý³ñÝ»ñÇ ¹ñë¨áñÙ³Ý ¹»åùáõÙ ³ñï-

³ñÅáõÃ³ÛÇÝ µ³ó ¹ÇñùÇ Ñ»ï¨³Ýùáí µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 

ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÁ Ýß³Ý³Ï³ÉÇ ã»Ý, ÇëÏ ýÇÝ³Ýë³Ï³Ý 

Ï³ÛáõÝáõÃÛ³Ý Ëáó»ÉÇáõÃÛ³Ý íñ³ ¹ñ³Ýó ³½¹»óáõÃÛáõÝÁ ÃáõÛÉ ¿: 

²ñï³ñÅáõÛÃÇ ³éáõí³×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ ³ñ¹ÛáõÝùáõÙ 

µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Á Ñ³ßí»ïáõ ï³ñáõÙ ³å³Ñáí»É ¿ 15.9 

ÙÉñ¹ ¹ñ³Ù ½áõï »Ï³Ùáõï (Ý³Ëáñ¹ ï³ñÇª 17.5 ÙÉñ¹ ¹ñ³Ù): 

²ñï³ñÅáõÛÃÇ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý VAR (Value at risk) Ù»Ãá¹³-

µ³ÝáõÃÛ³Ùµ Ï³ï³ñí³Í Ñ³ßí³ñÏÝ»ñÁ óáõÛó »Ý ï³ÉÇë, áñ 

µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ³ñï³ñÅáõÛÃÇ í»ñ³·Ý³Ñ³ïÙ³Ý ³ñ¹-

ÛáõÝùáõÙ ï³ëÝûñÛ³ ÑÝ³ñ³íáñ íÝ³ëÁ 95% Ñ³í³Ý³Ï³Ýáõ-

ÃÛ³Ùµ ãÇ ·»ñ³½³ÝóÇ 423 ÙÉÝ ¹ñ³ÙÁ: 

²ÕÛáõë³Ï 9. ²ñï³ñÅáõÃ³ÛÇÝ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-ëó»Ý³ñÝ»ñ 

31.12.2016Ã. 

¸Çï³ñÏíáÕ ëÃñ»ë-ëó»Ý³ñÝ»ñ 

²ØÜ ¹áÉ³ñÇ 
ÝÏ³ïÙ³Ùµ ÐÐ ¹ñ³ÙÇ 
Ûáõñ³ù³ÝãÛáõñ 5%-áí 

³ñÅ¨áñÙ³Ý 
(³ñÅ»½ñÏÙ³Ý) 
¹»åùáõÙ û·áõï 

(íÝ³ë) 

ºíñáÛÇ ÝÏ³ïÙ³Ùµ 
ÐÐ ¹ñ³ÙÇ Ûáõñ³-
ù³ÝãÛáõñ 5%-áí 

³ñÅ¨áñÙ³Ý 
(³ñÅ»½ñÏÙ³Ý) 
¹»åùáõÙ û·áõï 

(íÝ³ë) 

ÐÝ³ñ³íáñ 
³é³í»É³·áõÛÝ 

ï³ëÝûñÛ³ 
íÝ³ëÁª 

·Ý³Ñ³ïí³Í 
VaR Ùá¹»Éáí 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ-
·Ç û·áõïÁ (íÝ³ëÁ) 
³ñï³ñÅáõÛÃÇ 
í»ñ³·Ý³Ñ³ïÙ³Ý 
³ñ¹ÛáõÝùáõÙ 

1.1 ÙÉñ¹ ¹ñ³Ù Ï³Ù 
ÝáñÙ³ïÇí³ÛÇÝ 

Ï³åÇï³ÉÇ 0.18%-Á 
(1.1 ÙÉñ¹ ¹ñ³Ù) 

218 ÙÉÝ ¹ñ³Ù Ï³Ù 
ÝáñÙ³ïÇí³ÛÇÝ Ï³-

åÇï³ÉÇ 0.03%-Á 
(218 ÙÉÝ ¹ñ³Ù) 

423 ÙÉÝ ¹ñ³Ù 
Ï³Ù ÝáñÙ³ïÇ-

í³ÛÇÝ Ï³åÇï³ÉÇ 
0.07 %-Á 

                                                                 
8 êÃñ»ë-ëó»Ý³ñÝ»ñÁ Ï³éáõóí³Í »Ý µ³ÝÏ»ñÇ í³ñÏ»ñÇ ³Ý÷á÷áË Í³í³ÉÝ»ñÇ ¨ ·ñ³í³¹ñí³Í ·áõÛùÇ ³Ýï»ëÙ³Ý »ÝÃ³¹ñáõÃÛáõÝ-
Ý»ñÇ å³ÛÙ³ÝÝ»ñáõÙ (Áëï áñáÝóª í³ñÏ»ñÝ ³ÝÑáõë³ÉÇ ¹³ë³Ï³ñ·í»Éáõ ëó»Ý³ñáõÙ í³ñÏ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í ³Ýß³ñÅ ·áõÛùÇ 
ûï³ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝÁ ãÇ ¹Çï³ñÏíáõÙ): 
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Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏ 

2016 Ãí³Ï³ÝÇÝ ¹ñë¨áñí»É ¿ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Çñ³ó-

í»ÉÇáõÃÛ³Ý Ù³Ï³ñ¹³ÏÇ ³×Ç ÙÇïáõÙ, ÇÝãÇÝ Ýå³ëï»É »Ý Ý³¨ 

µ³ÝÏ»ñÇ ÏáÕÙÇó ÝáñÙ³ïÇí³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ñ³-

Ù³ÉñáõÙÝ»ñÁ: ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇí-

Ý»ñÁ ï³ñí³ ÁÝÃ³óùáõÙ ³í»É³ó»É »Ý 30.1%-áíª ·»ñ³½³Ýó»-

Éáí ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ ¨ óå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝ-

Ý»ñÇ ³×Ç ï»Ùå»ñÁ: ²ñ¹ÛáõÝùáõÙ ÁÝ¹Ñ³Ýáõñ ¨ ÁÝÃ³óÇÏ Çñ³ó-

í»ÉÇáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÝ»ñÁ ï³ñí³ ÁÝÃ³óùáõÙ 

³í»É³ó»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 4.5 ¨ 28.4 ïáÏáë³ÛÇÝ 

Ï»ïáí ¨ Ï³½Ù»É 32.5% ¨ 170.8% (Ýí³½³·áõÛÝ ë³ÑÙ³Ý³ã³-

÷»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 15% ¨ 60%): 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï»Ýïñá-

Ý³óí³ÍáõÃÛ³Ý ï»ë³ÝÏÛáõÝÇóª Ñ³ßí»ïáõ ï³ñáõÙ Ëáßáñ å³ñ-

ï³íáñáõÃÛáõÝÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ýí³½»É ¿ 4.1 ïáÏáë³-

ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 18.9%
9
: 

ì³ñÏ»ñÇ ýÇÝ³Ýë³íáñÙ³Ý ÙÇçáóÝ»ñÇ ³ÕµÛáõñÝ»ñÇ Ï³Ûáõ-

ÝáõÃÛ³Ý ï»ë³ÝÏÛáõÝÇóª í³ñÏ»ñÇ ¨ ³í³Ý¹Ý»ñÇ Ñ³ñ³µ»ñ³Ï-

óáõÃÛ³Ý óáõó³ÝÇßÁ  Ýí³½»É ¿ 5.8 ïáÏáë³ÛÇÝ Ï»ïáí ¨ Ï³½Ù»É 

106.4%: 

 

²ÕÛáõë³Ï 10. Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-ëó»Ý³ñÝ»ñ 

31.12.2016Ã. 

¸Çï³ñÏíáÕ ëÃñ»ë-ëó»Ý³ñÝ»ñ 

üÇ½ÇÏ³Ï³Ý 
³ÝÓ³Ýó 

Å³ÙÏ»ï³ÛÇÝ 
³í³Ý¹Ý»ñÇ 25%-Ç 

Ù³ñáõÙ 

 

òå³Ñ³Ýç 
ÙÇçáóÝ»ñÇ 25%-Ç 

Ù³ñáõÙ 

òå³Ñ³Ýç 
ÙÇçáóÝ»ñÇ ¨ 
ýÇ½ÇÏ³Ï³Ý 

³ÝÓ³Ýó Å³Ù-
Ï»ï³ÛÇÝ ³í³Ý¹-

Ý»ñÇ 25%-Ç Ù³ñáõÙ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
µ³ñÓñ Çñ³óí»ÉÇ 
³ÏïÇíÝ»ñ/ÁÝ¹Ñ³Ýáõñ 
³ÏïÇíÝ»ñ 

26.8% 29.1% 22.8% 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
µ³ñÓñ Çñ³óí»ÉÇ 
³ÏïÇíÝ»ñ/óå³Ñ³Ýç 
å³ñï³íáñáõÃÛáõÝÝ»ñ 

129.8% 194.0% 139.8% 

                                                                 
9 ²ÛÝ µáÉáñ ÙÇçáóÝ»ñÇ Ñ³Ýñ³·áõÙ³ñÁ, áñáÝù ³é³ÝÓÇÝ í»ñóñ³Í ·»ñ³½³ÝóáõÙ »Ý µ³ÝÏÇ ÁÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñÇ 5% 
ë³ÑÙ³Ý³ã³÷Áª ³é³Ýó Ñ³ßíÇ ³éÝ»Éáõ ÷áËÏ³åí³ÍáõÃÛáõÝÁ:  

 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÁÝ¹Ñ³Ýáõñ ¨ ÁÝÃ³óÇÏ 
Çñ³óí»ÉÇáõÃÛ³Ý ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÝ»ñÇ ß³ñÅÁ 

¶ñ³ýÇÏ 22. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-Ã»ëï»ñÇ ³ñ¹-

ÛáõÝùÝ»ñÇ Ñ³Ù³Ó³ÛÝª ÁÝ¹Ñ³Ýáõñ ¨ ÁÝÃ³óÇÏ Çñ³óí»ÉÇáõÃÛ³Ý 

ÝáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇßÝ»ñÁ ½·³ÉÇáñ»Ý µ³ñ»É³íí»É »Ý 

ï³ñ»ëÏ½µÇÝ Çñ³Ï³Ý³óí³Í ÝáõÛÝ ëÃñ»ë-Ã»ëï»ñÇ ³ñ¹ÛáõÝù-

Ý»ñÇ Ñ³Ù»Ù³ï: Àëï ¹Çï³ñÏíáÕ í³ïÃ³ñ³·áõÛÝ ëó»Ý³ñÇª 

µáÉáñ µ³ÝÏ»ñáõÙ µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñÁ ³ÙµáÕçáõÃÛ³Ùµ 

µ³í³ñ³ñ »Ý å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹Çï³ñÏíáÕ ëÇÙáõÉ³ó-

íáÕ ³ñï³ÑáëùÁ Í³ÍÏ»Éáõ Ñ³Ù³ñ: 

 

¶Ý³ÛÇÝ éÇëÏ  

¶Ý³ÛÇÝ éÇëÏÁ ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ß³ñáõÝ³ÏáõÙ ¿ 

·Ý³Ñ³ïí»É µ³í³Ï³ÝÇÝ ó³Íñ: î³ñ»ëÏ½µÇ Ñ³Ù»Ù³ïª µ³Ý-

Ï³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ß³ÑáõÛÃ/íÝ³ëáí í»ñ³ã³÷íáÕ Çñ³Ï³Ý 

³ñÅ»ùáí Ñ³ßí³éíáÕ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³-

Ï³Ý ³ÏïÇíÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñáõÙ 

³×»É ¿ 2.6 ïáÏáë³ÛÇÝ Ï»ïáí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 8.7%: 

Þ³ÑáõÛÃ/íÝ³ëáí í»ñ³ã³÷íáÕ Çñ³Ï³Ý ³ñÅ»ùáí Ñ³ßí³é-

íáÕ ¨ í³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ýÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»-

ñ³·Ý³Ñ³ïáõÙÇó µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Á áõÝ»ó»É ¿ 3.2 ÙÉÝ 

¹ñ³Ù ½áõï »Ï³Ùáõï (ÁÝ¹Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ Ï³åÇï³ÉÇ 

0.5%-Á): 
 

²ÕÛáõë³Ï 11. ²Ýß³ñÅ ·áõÛùÇ ·Ý»ñÇ ÷á÷áËáõÃÛ³Ý ëÃñ»ë-ëó»Ý³ñÝ»ñ 

²Ýß³ñÅ ·áõÛùÇ 30% ³ñÅ»½ñÏÙ³Ý ëó»Ý³ñ 31.12.2016Ã. 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç íÝ³ëÁª å³ÛÙ³Ý³íáñí³Í µ³ÝÏÇ 
ë»÷³Ï³ÝáõÃÛáõÝ Ñ³Ý¹Çë³óáÕ ³Ýß³ñÅ ·áõÛùÇ 
í»ñ³·Ý³Ñ³ïÙ³Ùµ (·Ý³ÛÇÝ éÇëÏ) 

13.0 ÙÉñ¹ ¹ñ³Ù (Ï³Ù 
µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 

Ï³åÇï³ÉÇ 2.1%-Á) 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç íÝ³ëÁª å³ÛÙ³Ý³íáñí³Í ëÃñ»ë-
ëó»Ý³ñÇ ¹ñë¨áñÙ³Ý ¹»åùáõÙ Ëáó»ÉÇ í³ñÏ³ÛÇÝ 
åáñïý»ÉÇ

10
 30%-Ç ãí»ñ³¹³ñÓÙ³Ùµ (Ñ³ßíÇ ³éÝ»Éáí 

³Û¹ í³ñÏ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í ·áõÛùÇª ³ñÅ»½ñÏí³Í 
·Ýáí Çñ³óáõÙÁ) (í³ñÏ³ÛÇÝ éÇëÏ) 

20.9 ÙÉñ¹ ¹ñ³Ù  (Ï³Ù 
µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 

Ï³åÇï³ÉÇ 3.3%-Á) 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç íÝ³ëÁª å³ÛÙ³Ý³íáñí³Í ëÃñ»ë-
ëó»Ý³ñÇ ¹ñë¨áñÙ³Ý ¹»åùáõÙ Ëáó»ÉÇ í³ñÏ³ÛÇÝ 
åáñïý»ÉÇ 100%-áí ãí»ñ³¹³ñÓÙ³Ùµ (Ñ³ßíÇ ³éÝ»Éáí 
³Û¹ í³ñÏ»ñÇ ¹ÇÙ³ó ·ñ³í³¹ñí³Í ·áõÛùÇª ³ñÅ»½ñÏí³Í 
·Ýáí Çñ³óáõÙÁ) (í³ñÏ³ÛÇÝ éÇëÏ) 

69.8 ÙÉñ¹ ¹ñ³Ù (Ï³Ù 
µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
Ï³åÇï³ÉÇ 11.1%-Á) 

                                                                 
10 Êáó»ÉÇ í³ñÏ³ÛÇÝ åáñïý»ÉÁ µ³ÝÏÇ ³ÛÝ í³ñÏ»ñÇ ÙÝ³óáñ¹Ý»ñÇ Ñ³Ýñ³·áõÙ³ñÇ Ù»ÍáõÃÛáõÝÝ ¿, áñáÝó ÙÝ³óáñ¹³ÛÇÝ Ù»ÍáõÃÛáõÝ-
Ý»ñÁ ·»ñ³½³ÝóáõÙ »Ý ¹ñ³Ýó ¹ÇÙ³ó ·ñ³í³¹ñí³Í ³Ýß³ñÅ ·áõÛùÇ 30% ³ñÅ»½ñÏí³Í ³ñÅ»ùÝ»ñÁ: 

 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ í³ñÏ»ñÇ ¨ ³í³Ý¹Ý»ñÇ 
Ñ³ñ³µ»ñ³ÏóáõÃÛ³Ý óáõó³ÝÇßÇ ß³ñÅÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 23. 
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¶Ý³ÛÇÝ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-Ã»ëï»ñÇ ³ñ¹ÛáõÝùÝ»ñÇ 

Ñ³Ù³Ó³ÛÝª ¹Çï³ñÏíáÕ í³ïÃ³ñ³·áõÛÝ ëó»Ý³ñÝ»ñáõÙ µ³Ý-

Ï³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÑÝ³ñ³íáñ íÝ³ëÝ»ñÁ ½·³ÉÇ ã»Ý: ²Ûë Ñ³Ù³-

ï»ùëïáõÙ ³Ýß³ñÅ ·áõÛùÇ ·Ý»ñÇ ï³ï³ÝáÕ³Ï³ÝáõÃÛáõÝÇó 

µËáÕ í³ñÏ³ÛÇÝ ¨ ·Ý³ÛÇÝ éÇëÏ»ñÇ ÑÝ³ñ³íáñ µ³ó³ë³Ï³Ý 

³½¹»óáõÃÛáõÝÁ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ýÇÝ³Ýë³Ï³Ý Ï³ÛáõÝáõ-

ÃÛ³Ý íñ³ ·Ý³Ñ³ïíáõÙ ¿ µ³í³Ï³ÝÇÝ ÷áùñ:  

 
îáÏáë³¹ñáõÛùÇ éÇëÏ  

2016 Ãí³Ï³ÝÇÝ ó³Íñ ·Ý³×³ÛÇÝ ÙÇç³í³ÛñáõÙ Î»ÝïñáÝ³-

Ï³Ý µ³ÝÏÁ ³ëïÇ×³Ý³µ³ñ Ýí³½»óñ»É ¿ í»ñ³ýÇÝ³Ýë³íáñ-

Ù³Ý ïáÏáë³¹ñáõÛùÁ` ÁÝ¹Ñ³Ýáõñ Ñ³ßíáí 2.5 ïáÏáë³ÛÇÝ Ï»-

ïáí, áñÁ Ñ³Ù³å³ï³ëË³Ý ³½¹»óáõÃÛáõÝ ¿ áõÝ»ó»É ýÇÝ³Ýë³-

Ï³Ý Ñ³Ù³Ï³ñ·Ç ³é³ç³ñÏíáÕ ïáÏáë³¹ñáõÛùÝ»ñÇ Ýí³½Ù³Ý 

íñ³: 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç ÏáÕÙÇó ïñ³Ù³¹ñí³Í í³ñÏ»ñÇ ¨ 

Ý»ñ·ñ³íí³Í ³í³Ý¹Ý»ñÇ ïáÏáë³¹ñáõÛùÝ»ñÁ ï³ñí³ ÁÝÃ³ó-

ùáõÙ óáõó³µ»ñ»É »Ý Ýí³½Ù³Ý ÙÇïáõÙ: 

Ð³ßí»ïáõ ï³ñáõÙ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ïáÏáë³¹ñáõÛ-

ùÇ éÇëÏÁ å³Ñå³Ýí»É ¿ ó³Íñ Ù³Ï³ñ¹³ÏáõÙ: ²ÏïÇíÝ»ñÇ ¨ 

å³ëÇíÝ»ñÇ Ï³é³í³ñÙ³Ý Ý»ñùá ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÁ ß³ñáõ-

Ý³Ï»É »Ý ÏÇñ³é»É Áëï Ù³ñÙ³Ý Å³ÙÏ»ï³ÛÇÝ ËÙµ»ñÇ ËÇëï 

ë³ÑÙ³Ý³ã³÷»ñ, áñáÝó å³ÛÙ³ÝÝ»ñáõÙ ³ÏïÇíÝ»ñÇ ¨ å³ñ-

ï³íáñáõÃÛáõÝÝ»ñÇ Ý»ñÏ³ ³ñÅ»ùÝ»ñÇ ÙÇçÇÝ Ïßéí³Í Å³ÙÏ»-

ï³ÛÝáõÃÛ³Ý ×»Õùí³ÍùÁ ï³ï³ÝíáõÙ ¿ Ï»ë ï³ñáõó ÙÇÝã¨ 1 

ï³ñí³ ßñç³Ý³ÏÝ»ñáõÙ: ²Ûë Ñ³Ù³ï»ùëïáõÙ ßáõÏ³Û³Ï³Ý ïá-

Ïáë³¹ñáõÛùÝ»ñÇ ÑÝ³ñ³íáñ ï³ï³ÝáõÙÝ»ñÇ ¹»åùáõÙ ³ÝÙÇç³-

Ï³Ý ÏáñáõëïÝ»ñÇ ³½¹»óáõÃÛáõÝÁ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ýÇ-

Ý³Ýë³Ï³Ý íÇ×³ÏÇ íñ³ ÃáõÛÉ ¿ ·Ý³Ñ³ïíáõÙ:  

îáÏáë³¹ñáõÛùÇ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-Ã»ëï»ñÇ í³-

ï³ï»ë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ñ³Ù³Ó³ÛÝª ßáõÏ³Û³Ï³Ý ïáÏá-

ë³¹ñáõÛùÝ»ñÇ ÷á÷áËáõÃÛáõÝÝ»ñÇ ¹»åùáõÙ ³é¨ïñ³ÛÇÝ µ³Ý-

Ï»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÁ ÁÝ¹Ñ³Ýáõñ ÝáñÙ³ïÇí³ÛÇÝ Ï³-

åÇï³ÉÇ ÝÏ³ïÙ³Ùµ ï³ï³ÝíáõÙ »Ý ÙÇçÇÝáõÙ 3.0%-Ç ßñç³-

Ý³ÏÝ»ñáõÙ: ²Ûë ³éáõÙáíª ïáÏáë³¹ñáõÛùÇ éÇëÏÁ Ï³é³í³ñ»ÉÇ 

ßñç³Ý³ÏÝ»ñáõÙ ¿: 

 

Æñ³í³µ³Ý³Ï³Ý ¨ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ³í³Ý¹Ý»ñÇ 
ïáÏáë³¹ñáõÛùÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 25. 

 

Æñ³í³µ³Ý³Ï³Ý ¨ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ïñ³Ù³¹ñí³Í 
í³ñÏ»ñÇ ïáÏáë³¹ñáõÛùÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 24. 
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²ÕÛáõë³Ï 12. îáÏáë³¹ñáõÛùÇ éÇëÏÇ ·Ý³Ñ³ïÙ³Ý ëÃñ»ë-ëó»Ý³ñÝ»ñ 

31.12.2016Ã. 

¸Çï³ñÏíáÕ ëÃñ»ë-ëó»Ý³ñÝ»ñ 

ÞáõÏ³Û³Ï³Ý 
ïáÏáë³¹ñáõÛùÝ»ñÇ 2 

ïáÏáë³ÛÇÝ Ï»ïáí Ýí³½Ù³Ý 
(³×Ç) ³½¹»óáõÃÛáõÝÁ 

Ï³åÇï³ÉÇ ïÝï»ë³Ï³Ý 
³ñÅ»ùÇ íñ³ª ·Ý³Ñ³ïí³Í 

§¹Ûáõñ³óÇ³ÛÇ Ù»Ãá¹áí¦ 

ÞáõÏ³Û³Ï³Ý ïáÏáë³¹ñáõÛùÝ»ñÇ 
2 ïáÏáë³ÛÇÝ Ï»ïáí Ýí³½Ù³Ý 
(³×Ç) ¹»åùáõÙ ³é³çÇÏ³ »ñ»ù 

³Ùëí³ ½áõï ïáÏáë³ÛÇÝ »Ï³ÙïÇª 
ëå³ëíáÕ »Ï³ÙïÇó ß»ÕáõÙª 

·Ý³Ñ³ïí³Í §ïáÏáë³¹ñáõÛùÇ 
ÝÏ³ïÙ³Ùµ ½·³ÛáõÝ ³ÏïÇíÝ»ñÇ ¨ 

å³ñï³íáñáõÃÛáõÝÝ»ñÇ 
×»Õùí³ÍùÇ Ù»Ãá¹áí¦ 

´³ÝÏ³ÛÇÝ 

Ñ³Ù³Ï³ñ·Ç 
û·áõï/íÝ³ë 

-13.9 ÙÉñ¹ ¹ñ³Ù Ï³Ù 

µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç 
Ï³åÇï³ÉÇ 2.22%-Á (13.9 ÙÉñ¹ 

¹ñ³Ù Ï³Ù µ³ÝÏ³ÛÇÝ 
Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ 

2.22%-Á) 

-926 ÙÉÝ ¹ñ³Ù Ï³Ù µ³ÝÏ³ÛÇÝ 

Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ 0.15%-Á 
(926 ÙÉÝ ¹ñ³Ù Ï³Ù µ³ÝÏ³ÛÇÝ 

Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ 0.15%-Á) 

 

 

 

 

 

 

 

 

 
 

ì² ðÎ²ÚÆÜ  

Î² ¼Ø²Îºðä àôÂ Úà ôÜÜº ð  

 
ÀÜ¸Ð²Üàôð ¸ðàôÚÂÜºð 

 

ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ 

2016 Ãí³Ï³ÝÇ ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÐÐ ï³ñ³ÍùáõÙ 

·áñÍ»É »Ý »ñ»ëáõÝãáñë í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ, 

áñáÝóÇó »ñ»ùÁ ÉÇ½ÇÝ·³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ »Ý, Ù»ÏÁ` 

í³ñÏ³ÛÇÝ ÙÇáõÃÛáõÝ, ùë³ÝáõÃÁ` áõÝÇí»ñë³É ¨ »ñÏáõëÁª í»ñ³-

ýÇÝ³Ýë³íáñáõÙ Çñ³Ï³Ý³óÝáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõ-

ÃÛáõÝÝ»ñ: î³ñí³ ÁÝÃ³óùáõÙ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»-

ñÇ Ù³ëÝ³×ÛáõÕ»ñÇ ù³Ý³ÏÝ ³í»É³ó»É ¿ 10-áí ¨ ï³ñ»í»ñçÇÝ 

Ï³½Ù»É 169: 
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Î»ÝïñáÝ³óí³ÍáõÃÛáõÝÁ ÐÐ í³ñÏ³ÛÇÝ 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ 
 

²ÕÛáõë³Ï 13. ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ù³Ï³ñ¹³ÏÁ (%) 

ÜáñÙ³ïÇí³ÛÇÝ óáõó³ÝÇß 31.12.15 31.12.16 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ 

Î¶ 4 48.9 57.1 

Î¶ 10 76.5 80.5 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 

Î¶ 4 44.4 51.8 

Î¶ 10 76.4 79.9 

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³É 

Î¶ 4 73.8 75.9 

Î¶ 10 87.5 89.4 

îÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñÁ (Ý»ñ³éÛ³Éª ÉÇ½ÇÝ·, ý³ÏïáñÇÝ·) 

Î¶ 4 43.5 54.4 

Î¶ 10 76.2 84.6 

          

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÙÇç¨ Ï»ÝïñáÝ³óí³Íáõ-

ÃÛáõÝÁ ³×»É ¿ µáÉáñ Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ Ù³ëáí: 
î³ñµ»ñ ³Ù÷á÷ óáõó³ÝÇßÝ»ñÇª Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ 

Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñÍ³ÏÇóÁ ÑÇÙÝ³Ï³ÝáõÙ ï³ï³ÝíáõÙ 

¿ 0.09-Çó 0.1-Ç ÙÇç³Ï³ÛùáõÙ` µ³ó³éáõÃÛ³Ùµ ÁÝ¹Ñ³Ýáõñ Ï³åÇ-

ï³ÉÇ: 

Ð³ßí»ïáõ ï³ñáõÙ Ëáßáñ ¨ Ù³Ýñ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõ-

ÃÛáõÝÝ»ñÇ ÙÇç¨ µ¨»é³óí³ÍáõÃÛ³Ý ³× ¿ ³ñÓ³Ý³·ñí»É µáÉáñ 

óáõó³ÝÇßÝ»ñÇ ·Íáí: 

 
ì²ðÎ²ÚÆÜ Î²¼Ø²ÎºðäàôÂÚàôÜÜºðÆ ²ÎîÆìÜºðÀ, 

ä²ðî²ìàðàôÂÚàôÜÜºðÀ, Î²äÆî²ÈÀ ºì 

üÆÜ²Üê²Î²Ü ²ð¸ÚàôÜøÜºðÀ 
 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ï³åÇï³ÉÁ 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÁ 

ï³ñí³ ÁÝÃ³óùáõÙ ³í»É³ó»É ¿ 37.7%-áí (49.8 ÙÉñ¹ ¹ñ³Ùáí) ¨ 

Ï³½Ù»É 182.0 ÙÉñ¹ ¹ñ³Ù: ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ³×Á ÑÇÙÝ³-

Ï³ÝáõÙ å³ÛÙ³Ý³íáñí»É ¿ Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇ 

³×áí:  
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ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇ-

ï³ÉáõÙ áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛ³Ý ï»ë³Ï³ñ³ñ 

ÏßÇéÁ Ñ³ßí»ïáõ ï³ñáõÙ Ýí³½»É ¿ 1.8 ïáÏáë³ÛÇÝ Ï»ïáí` ï³-

ñ»í»ñçÇÝ Ï³½Ù»Éáí 8.0%: àã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³Ï-

óáõÃÛ³Ùµ 13 í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó 5-Á ³ÙµáÕ-

çáõÃÛ³Ùµ ûï³ñ»ñÏñÛ³ Ù³ëÝ³ÏóáõÃÛ³Ùµ ÁÝÏ»ñáõÃÛáõÝÝ»ñ »Ý, 

áñáÝó ï»ë³Ï³ñ³ñ ÏßÇéÁ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 

ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñáõÙ Ï³½Ù»É ¿ 13.1% (31.12.2015 Ã. ¹ñáõ-

ÃÛ³Ùµª 17.2%): 

 

 
ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ å³ñï³íáñáõÃÛáõÝÝ»ñÁ 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ å³ñï³íáñáõÃÛáõÝÝ»ñÝ 

³í»É³ó»É »Ý 19.0%-áí (33.5 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 209.9 ÙÉñ¹ 

¹ñ³Ù:  

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ å³ñï³íáñáõÃÛáõÝ-

Ý»ñÝ ³í»É³ó»É »Ý 42.6%-áí ¨ Ï³½Ù»É 49.1 ÙÉñ¹ ¹ñ³Ù (Ý³Ëáñ¹ 

ï³ñÇª 34.4 ÙÉñ¹ ¹ñ³Ù), ÇëÏ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 

å³ñï³íáñáõÃÛáõÝÝ»ñÝ ³í»É³ó»É »Ý 2.9%-áí ¨ Ï³½Ù»É 20.5 

ÙÉñ¹ ¹ñ³Ù (Ý³Ëáñ¹ ï³ñÇª 19.9 ÙÉñ¹ ¹ñ³Ù):  

 
 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÁ 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÁ 

ï³ñí³ ÁÝÃ³óùáõÙ ³í»É³ó»É »Ý 27.0%-áí (83.4 ÙÉñ¹ ¹ñ³Ùáí) 

¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 392.0 ÙÉñ¹ ¹ñ³Ù: ¶áñÍáÕ Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñÇó 23-áõÙ ï³ñ»í»ñçÇÝ ³ñÓ³Ý³·ñí»É ¿ ³ÏïÇí-

Ý»ñÇ ³×, ÇëÏ 11-áõÙ` Ýí³½áõÙ:  

²ÏïÇíÝ»ñÇ Ï³½ÙáõÙ 26.8%-áí ³í»É³ó»É »Ý å³Ñ³ÝçÝ»ñÁ 

ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ ¨ Ï³½Ù»É 

133.7 ÙÉñ¹ ¹ñ³Ù, ÇÝãå»ë Ý³¨ 14.2%-áíª ïÝï»ëáõÃÛ³ÝÁ ïñ³-

Ù³¹ñí³Í í³ñÏ»ñÁ (Ý»ñ³éÛ³Éª ÉÇ½ÇÝ·Á, ý³ÏïáñÇÝ·Á) ¨ Ï³½-

Ù»É 204.8 ÙÉñ¹ ¹ñ³Ù:  

ì³ñÏ³íáñÙ³Ý Ýí³½áõÙ ³ñÓ³Ý³·ñí»É ¿ ïÝï»ëáõÃÛ³Ý 

·ñ»Ã» µáÉáñ áÉáñïÝ»ñáõÙª µ³ó³éáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý Ñ³ï-

í³ÍÇ, ëå³éáÕ³Ï³Ý ¨ ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñÇ: 

 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ  ³ÏïÇíÝ»ñÇ  
Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 27. 

 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ  Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 26. 
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ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ã³ßË³ïáÕ (§ÑëÏíáÕ¦, 

§áã ëï³Ý¹³ñï¦ ¨ §Ï³ëÏ³Í»ÉÇ¦ ¹³ë»ñÇ) ³ÏïÇíÝ»ñÇ ï»ë³-

Ï³ñ³ñ ÏßÇéÁ ï³ñí³ ÁÝÃ³óùáõÙ Ýí³½»É ¿ 1.6 ïáÏáë³ÛÇÝ Ï»-

ïáí ¨ ï³ñ»í»ñçÇÝ Ï³½Ù»É 4.6%: â³ßË³ïáÕ ³ÏïÇíÝ»ñÇ ï»-

ë³Ï³ñ³ñ ÏßÇéÝ ³í»ÉÇ Ù»Í ¿ ëå³éáÕ³Ï³Ý, ³é¨ïñ³ÛÇÝ ¨ 

·ÛáõÕ³ïÝï»ëáõÃÛ³Ý í³ñÏ»ñáõÙª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 

15.6%, 8.3% ¨ 8.1%:  

 
ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ýÇÝ³Ýë³Ï³Ý 

³ñ¹ÛáõÝùÝ»ñÁ 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ í»ñ³ÑëÏáÕ³Ï³Ý Ñ³ß-

í»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ Ñ³ßí³ñÏí³Í ½áõï ß³ÑáõÛÃÇ Ù»-

ÍáõÃÛáõÝÁ 2016 Ãí³Ï³ÝÇÝ Ï³½Ù»É ¿ 19.2 ÙÉñ¹ ¹ñ³Ù, ÁÝ¹ áñáõÙª 

ß³ÑáõÛÃáí »Ý ³ßË³ï»É 23, ÇëÏ íÝ³ëáíª 11 í³ñÏ³ÛÇÝ Ï³½Ù³-

Ï»ñåáõÃÛáõÝÝ»ñ: Þ³ÑáõÛÃáí ³ßË³ï³Í í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ ½áõï ß³ÑáõÛÃÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 

20.2 ÙÉñ¹ ¹ñ³Ù: 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ³ßí»ïáõ ï³ñí³ ß³-

ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇíÝ»ñÇ (RoA) Ï³½Ù»É ¿ 5.6%, ÇëÏ 

Áëï Ï³åÇï³ÉÇ (RoE)ª 12.2%: 

2016 Ãí³Ï³ÝÇÝ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ½áõï 

ß³ÑáõÛÃÁª Ñ³ßí³ñÏí³Í Áëï üÐØê-Ç, Ï³½Ù»É ¿ 19.7 ÙÉñ¹ ¹ñ³Ù,  

ß³ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇíÝ»ñÇ (RoA)ª 5.7%, ÇëÏ Áëï 

Ï³åÇï³ÉÇ (RoE)` 12.4%: 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ïáÏáë³ÛÇÝ »Ï³Ùáõï-

Ý»ñÝ ³í»É³ó»É »Ý 11.1%-áí` ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í 

ïÝï»ëáõÃÛ³ÝÁ ïñ³Ù³¹ñí³Í í³ñÏ»ñÇó ëï³óí³Í ½áõï »Ï³-

ÙáõïÝ»ñÇ ³×áí: ÀÝ¹Ñ³Ýáõñ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ Ï³½-

ÙáõÙ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý ïÝï»ëáõÃÛ³ÝÁ ïñ³Ù³-

¹ñí³Í í³ñÏ»ñÇó ëï³óí³Í »Ï³ÙáõïÝ»ñÁ` 68.2% (Ý³Ëáñ¹ 

ï³ñÇª 70.3%): 

àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÝ ³í»É³ó»É »Ý 43.9%-áí` ÑÇÙ-

Ý³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí³Í ý³ÏïáñÇÝ·Çó ëï³óí³Í ½áõï 

»Ï³ÙáõïÝ»ñÇ ³×áí: àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñáõÙ Ù»Í ï»ë³-

Ï³ñ³ñ ÏßÇé áõÝ»Ý ý³ÏïáñÇÝ·Çó ¨ ÙÇçÝáñ¹³í×³ñÝ»ñÇó 

ëï³óí³Í »Ï³ÙáõïÝ»ñÁ, Ñ³Ù³å³ï³ëË³Ý³µ³ñ` 32.7% ¨ 

31.2% (Ý³Ëáñ¹ ï³ñÇª 0.8% ¨ 42.6%): 

 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ  í³ñÏ³ÛÇÝ 
Ý»ñ¹ñáõÙÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 28. 

 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ  »Ï³ÙáõïÝ»ñÇ ¨ 
Í³Ëë»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 29. 
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îáÏáë³ÛÇÝ Í³Ëë»ñÝ ³í»É³ó»É »Ý 4.8%-áí` ÑÇÙÝ³Ï³ÝáõÙ 

å³ÛÙ³Ý³íáñí³Í ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇó ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 

Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÇ ¹ÇÙ³ó í×³ñ-

í³Í ïáÏáë³ÛÇÝ Í³Ëë»ñÇ ³×áí: îáÏáë³ÛÇÝ Í³Ëë»ñáõÙ Ù»Í 

ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇó ¨ ³ÛÉ ýÇÝ³Ý-

ë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³í³Í ÙÇçáóÝ»ñÇ ¨ 

Å³ÙÏ»ï³ÛÇÝ ÷áË³éáõÃÛáõÝÝ»ñÇ ¹ÇÙ³ó í×³ñí»ÉÇù ïáÏáë-

Ý»ñÁª Ñ³Ù³å³ï³ëË³Ý³µ³ñ 44.6% ¨ 30.6% (Ý³Ëáñ¹ ï³ñÇª 

44.9% ¨ 32.8%): 

àã ïáÏáë³ÛÇÝ Í³Ëë»ñÁ Ýí³½»É »Ý 2.2%-áíª ÑÇÙÝ³Ï³ÝáõÙ 

å³ÛÙ³Ý³íáñí³Í ³ÛÉ áã ïáÏáë³ÛÇÝ Í³Ëë»ñÇ Ýí³½Ù³Ùµ: àã 

ïáÏáë³ÛÇÝ Í³Ëë»ñáõÙ Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé áõÝ»Ý Ñ³ßí³ñÏ-

í³Í ³ßË³ï³í³ñÓÇ, ¹ñ³Ý Ñ³í³ë³ñ»óí³Í ³ÛÉ í×³ñáõÙÝ»ñÇ 

¨ ³ÛÉ áã ïáÏáë³ÛÇÝ Í³Ëë»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ»ñÁ` Ñ³Ù³-

å³ï³ëË³Ý³µ³ñ 57.1% ¨ 11.4%  (Ý³Ëáñ¹ ï³ñÇª 53.4% ¨ 

17.2%): 

 

ÐÐ  ²ä²Ðàì²¶ð² Î ² Ü  Þ à ôÎ²  

ÀÜ¸Ð²Üàôð ¸ðàôÚÂÜºð 

ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñ 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý 

ï³ñ³ÍùáõÙ ³å³Ñáí³·ñ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ÉÇó»Ý½Ç³ »Ý 

áõÝ»ó»É 7 ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñ` 29 Ù³ëÝ³×Ûáõ-

Õ»ñáí: ´áÉáñ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÝ Çñ³Ï³-

Ý³óñ»É »Ý áã ÏÛ³ÝùÇ ³å³Ñáí³·ñáõÃÛáõÝ: 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíáõÃÛáõÝÁ µÝáõ-

Ã³·ñáÕ ³å³Ñáí³·ñ³í×³ñÝ»ñ/ÐÜ² óáõó³ÝÇßÁ 31.12.2016 Ã. 

Ï³½Ù»É ¿ 0.65%` 31.12.2015 Ã. Ñ³Ù»Ù³ï ³×»Éáí 0.03 ïáÏáë³-

ÛÇÝ Ï»ïáí
11

: ´Ý³ÏãáõÃÛ³Ý Ù»Ï ßÝãÇÝ µ³ÅÇÝ ÁÝÏÝáÕ ³å³Ñáí³-

·ñ³í×³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÁ 2016 Ãí³Ï³ÝÇÝ Ï³½Ù»É ¿ 11.1 

Ñ³½³ñ ¹ñ³Ù (2015 Ãí³Ï³ÝÇÝª 10.5 Ñ³½³ñ ¹ñ³Ù): 

                                                                 
11 2015 Ã. ïíÛ³ÉÝ»ñáí` ½³ñ·³ó³Í ³ñ¹ÛáõÝ³µ»ñ³Ï³Ý »ñÏñÝ»ñáõÙ áã ÏÛ³ÝùÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí §²å³Ñáí³·ñ³í×³ñÝ»ñ / 
ÐÜ²¦ óáõó³ÝÇßÁ ÙÇçÇÝáõÙ Ï³½Ù»É ¿ 3.51%, ½³ñ·³óáÕ »ñÏñÝ»ñáõÙ` 1.35% (³ÕµÛáõñÁ` Swiss Re, Sigma No 3/2016, Ù³ÛÇë 2016): 

 

ÐÇÙÝ³Ï³Ý óáõó³ÝÇßÝ»ñÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý 
Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ ·áñÍ³ÏÇóÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Î»ÝïñáÝ³óí³ÍáõÃÛáõÝÁ ÐÐ ³å³Ñáí³·ñ³Ï³Ý 

Ñ³Ù³Ï³ñ·áõÙ 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï»ÝïñáÝ³óí³ÍáõÃÛáõÝÁ 

µÝáõÃ³·ñáÕ Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ ·áñÍ³ÏÇóÁ, Áëï ÑÇÙÝ³Ï³Ý 

óáõó³ÝÇßÝ»ñÇ, 2016 Ãí³Ï³ÝÇÝ ÑÇÙÝ³Ï³ÝáõÙ ÷á÷áËáõÃÛáõÝ-

Ý»ñÇ ãÇ »ÝÃ³ñÏí»É` µ³ó³éáõÃÛ³Ùµ Áëï ³å³Ñáí³·ñ³í×³ñ-

Ý»ñÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý ·áñÍ³ÏóÇ, áñÝ áõÝ»ó»É ¿ Ýí³½-

Ù³Ý ÙÇïáõÙ ¨ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý Áëï Ï³åÇï³ÉÇ, áñÝ 

áõÝ»ó»É ¿ ³×Ç ÙÇïáõÙ: 
 

²ÕÛáõë³Ï 14. Î»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ 
·áñÍ³ÏÇóÁ 

 

 

 

 

 

²ÕÛáõë³Ï 15.  ²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý 
Ù³Ï³ñ¹³ÏÁ (%) 

 31.12.14 31.12.15 31.12.16 

²ÏïÇíÝ»ñ 

Î¶ 2 (Ëáßáñ³·áõÛÝ »ñÏáõ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 
³ÏïÇíÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ ÁÝ¹Ñ³Ýáõñ 
Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñáõÙ) 55 53 55 

Î¶ 5 (Ëáßáñ³·áõÛÝ ÑÇÝ· ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 
³ÏïÇíÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÝ ÁÝ¹Ñ³Ýáõñ 
Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñáõÙ) 87 86                 86 

ä³ñï³íáñáõÃÛáõÝÝ»ñ 

Î¶ 2   64 60 59 

Î¶ 5 96 94 93 

Î³åÇï³É 

Î¶ 2  41 44 49 

Î¶ 5  83 83 85 

²å³Ñáí³·ñ³Ï³Ý ·áõÙ³ñÝ»ñ 

Î¶ 2  71 68 68 

Î¶ 5 94 95 95 

²å³Ñáí³·ñ³í×³ñÝ»ñ 

Î¶ 2  60 59 56 

Î¶ 5 94 94 95 

 31.12.14 31.12.15 31.12.16 

²ÏïÇíÝ»ñ 0.20 0.19 0.19 

ä³ñï³íáñáõÃÛáõÝÝ»ñ 0.24 0.22 0.22 

Î³åÇï³É 0.15 0.16 0.18 

²å³Ñáí³·ñ³Ï³Ý ·áõÙ³ñÝ»ñ 0.29 0.26 0.26 

²å³Ñáí³·ñ³í×³ñÝ»ñ 0.23 0.22 0.21 

 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ 
Ï³éáõóí³ÍùÁ  

 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 31. 
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1. Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³É,  
2. ÀÝÃ³óÇÏ ¨ Ý³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ 

ãµ³ßËí³Í ß³ÑáõÛÃ,  
3. ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ ³ÛÉ ï³ññ»ñ 
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²ÕÛáõë³Ï 15-áõÙ Ý»ñÏ³Û³óí³Í ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõ-

ÃÛáõÝÝ»ñÇ ÙÇç¨ µ¨»é³óí³ÍáõÃÛáõÝÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»-

Ù³ï ÷á÷áËáõÃÛáõÝÝ»ñÇ ãÇ »ÝÃ³ñÏí»Éª µ³ó³éáõÃÛ³Ùµ Ëáßá-

ñ³·áõÛÝ »ñÏáõ (Î¶ 2) ¨ ÑÇÝ· (Î¶ 5) ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ å³ñï³-

íáñáõÃÛáõÝÝ»ñÇ, áñÝ áõÝ»ó»É ¿ Ýí³½Ù³Ý ÙÇïáõÙ: Êáßáñ³·áõÛÝ 

»ñÏáõ (Î¶ 2) ¨ ÑÇÝ· (Î¶ 5) ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ï³åÇï³ÉÇ 

µ¨»é³óí³ÍáõÃÛáõÝÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³×»É ¿:  

 

 

²ä²Ðàì²¶ð²Î²Ü Ð²Ø²Î²ð¶Æ Î²äÆî²È  

 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÁ 

2016 Ãí³Ï³ÝÇÝ ³×»É ¿ 16.0%-áí` Ï³½Ù»Éáí 19.5 ÙÉñ¹ ¹ñ³Ù: 

Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÁ ÙÝ³ó»É ¿ ³Ý÷á÷áË` 15.1 ÙÉñ¹ 

¹ñ³Ù: Î³åÇï³ÉÇ ³×Á ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí»É ¿ 

ãµ³ßËí³Í ß³ÑáõÛÃÇ ³í»É³óÙ³Ùµ 2.2 ÙÉñ¹ ¹ñ³Ùáí:  

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõ-

ÃÛ³Ý óáõó³ÝÇßáõÙ Ñ³ßí³ñÏíáÕ éÇëÏáí Ïßéí³Í ³ÏïÇíÝ»ñÇ ¨ 

í×³ñáõÝ³ÏáõÃÛ³Ý å³Ñ³ÝçíáÕ Ù»ÍáõÃÛ³Ý ï»ë³Ï³ñ³ñ ÏßÇé-

Ý»ñÁ 2016 Ã. ï³ñ»í»ñçÇÝ Ï³½Ù»É »Ý Ñ³Ù³å³ï³ë-Ë³Ý³µ³ñ 

36.2% ¨ 63.8%: ²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ï³åÇ-

ï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛ³Ý ÝáñÙ³ïÇíÁ Ï³½Ù»É ¿ 206.5% (å³-

Ñ³ÝçíáÕ Ýí³½³·áõÛÝ ë³ÑÙ³Ý³ã³÷Á` 100.0%): 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝ-

Ý»ñÇ Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³-

Ù³ëÝ³ÏóáõÃÛ³Ý ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½Ù»É ¿ 50.0%: àã é»½Ç-

¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛ³Ùµ 3 ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»-

ñáõÃÛáõÝÝ»ñÇó 1-áõÙ áã é»½Ç¹»ÝïÝ»ñÇ Ù³ëÝ³ÏóáõÃÛáõÝÁ Ï³½-

Ù»É ¿ 100%: 

 

  
²ä²Ðàì²¶ð²Î²Ü Ð²Ø²Î²ð¶Æ ²ÎîÆìÜºð 

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÁ Ñ³ßí»ïáõ 

ï³ñáõÙ ³×»É »Ý 13.5%-áí (5.5 ÙÉñ¹ ¹ñ³Ùáí) ¨ 31.12.2016 Ã. 

¹ñáõÃÛ³Ùµ Ï³½Ù»É »Ý 46.7 ÙÉñ¹ ¹ñ³Ù:  

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÇ 
Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

1. ²í³Ý¹Ý»ñ µ³ÝÏ»ñáõÙ, 2. ä»ï³Ï³Ý ¨ áã å»ï³Ï³Ý 
³ñÅ»ÃÕÃ»ñ (³Û¹ ÃíáõÙ` é»åá Ñ³Ù³Ó³ÛÝ³·ñáí 

í³×³éí³Í ³ñÅ»ÃÕÃ»ñ), 3. êï³óí»ÉÇù ·áõÙ³ñÝ»ñ 
áõÕÕ³ÏÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí,  

4. ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÝ ³å³Ñáí³·ñ³Ï³Ý 
å³ÑáõëïÝ»ñáõÙ, 5. ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ, 6. ²å³·³ 

Å³Ù³Ý³Ï³ßñç³ÝÇ Í³Ëë»ñ ¨ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí 
Ï³ÝË³í×³ñÝ»ñ 7. Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ, 
8. Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñ, 
9. êáõµñá·³óÇ³ÛÇ Ñ»ï¨³Ýùáí ³é³ç³ó³Í å³Ñ³ÝçÝ»ñ, 

10. ²ÛÉ ³ÏïÇíÝ»ñ 
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ÐÇÙÝ³Ï³ÝáõÙ ³×»É »Ý ³í³Ý¹Ý»ñÁ µ³ÝÏ»ñáõÙ 3.8 ÙÉñ¹ 

¹ñ³Ùáí Ï³Ù 26.3%-áí: 2016 Ã. Ýß³Ý³Ï³ÉÇ ³× »Ý ³ñÓ³Ý³-

·ñ»É Ý³¨ áõÕÕ³ÏÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí ëï³óí»ÉÇù ·áõ-

Ù³ñÝ»ñÁª 1.2 ÙÉñ¹ ¹ñ³Ùáí Ï³Ù 38.4%-áí, å»ï³Ï³Ý ³ñÅ»-

ÃÕÃ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÁª 1.1 ÙÉñ¹ ¹ñ³Ùáí Ï³Ù 18.6%-áí:  

î³ñ»í»ñçÇ ¹ñáõÃÛ³Ùµ ³å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ³Ï-

ïÇíÝ»ñÇ Ù»ç Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé »Ý Ï³½Ù»É ³í³Ý¹Ý»ñÁ 

µ³ÝÏ»ñáõÙ (38.8%), å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÁ (20.7%) ¨ ³å³Ñá-

í³¹ÇñÝ»ñÇó ëï³óí»ÉÇù ·áõÙ³ñÝ»ñÝ áõÕÕ³ÏÇ ³å³Ñáí³·ñáõ-

ÃÛ³Ý ·Íáí (11.5%): ²í³Ý¹Ý»ñÇ 88.2%-Á µ³ÅÇÝ ¿ ÁÝÏ»É é»½Ç-

¹»Ýï µ³ÝÏ»ñáõÙ Ý»ñ¹ñí³Í ÁÝÃ³óÇÏ ³í³Ý¹Ý»ñÇÝ, ÇëÏ  

11.8%-Á` é»½Ç¹»Ýï µ³ÝÏ»ñáõÙ Ý»ñ¹ñí³Í áã ÁÝÃ³óÇÏ ³í³Ý¹-

Ý»ñÇÝ: 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÇ ÙÇçÇÝ 

Å³ÙÏ»ï³ÛÝáõÃÛáõÝÁ Ï³½ÙáõÙ ¿ 1.1 ï³ñÇ: Ø³ëÝ³íáñ³å»ë` 

³ÏïÇíÝ»ñÇ ÑÇÙÝ³Ï³Ý ÏßÇé Ï³½ÙáÕ ³í³Ý¹Ý»ñÇ ÙÇçÇÝ Å³Ù-

Ï»ï³ÛÝáõÃÛáõÝÁ Ï³½ÙáõÙ ¿ 7 ³ÙÇë: ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ 

ÙÇçÇÝ Å³ÙÏ»ï³ÛÝáõÃÛáõÝÁ Ï³½ÙáõÙ ¿ 3.6 ï³ñÇ, ÙÇÝã¨ Ù³ñáõÙ 

»Ï³Ùï³µ»ñáõÃÛáõÝÁª 9.9%: 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ý»ñ¹ñáõÙÝ»ñÁ ÑÇÙÝ³-

Ï³ÝáõÙ ï»Õ³µ³ßËí»É »Ý ÐÐ ¹ñ³Ùáí: 31.12.2016 Ã.  ¹ñáõÃÛ³Ùµ 

³ñï³ñÅáõÃ³ÛÇÝ ³ÏïÇíÝ»ñÁ Ï³½Ù»É »Ý ÁÝ¹Ñ³Ýáõñ ³ÏïÇí-

Ý»ñÇ 3.0%-Á Ï³Ù 1.4 ÙÉñ¹ ¹ñ³Ù: ²ñï³ñÅáõÃ³ÛÇÝ ³ÏïÇíÝ»ñÁ 

ÑÇÙÝ³Ï³ÝáõÙ Ñ³Ý¹Çë³ÝáõÙ »Ý ÐÐ µ³ÝÏ»ñáõÙ ÁÝÃ³óÇÏ ¨ áã 

ÁÝÃ³óÇÏ ³í³Ý¹Ý»ñ` 2016 Ã. ï³ñ»í»ñçÇÝ Ï³½Ù»Éáí 1.1 ÙÉñ¹ 

¹ñ³Ù Ï³Ù ÁÝ¹Ñ³Ýáõñ ³í³Ý¹Ý»ñÇ 6.3%-Á: 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç ³ÏïÇíÝ»ñÁ ÑÇÙÝ³Ï³ÝáõÙ 

ï»Õ³µ³ßËí»É »Ý µ³ñÓñ Çñ³óí»ÉÇ ³ÏïÇíÝ»ñáõÙ, ¨ 2016 Ãí³-

Ï³ÝÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Çñ³óí»ÉÇáõÃÛ³Ý ÝáñÙ³ïÇíÇ 

Ë³ËïáõÙ ãÇ ³ñÓ³Ý³·ñí»É: 

 

î»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇÝ Ñ³Ù³ñÅ»ù ³ÏïÇíÝ»ñ 

î»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇÝ Ñ³Ù³ñÅ»ù ³ÏïÇíÝ»ñÁ 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ·»ñ³½³Ýó»É »Ý ½áõï ï»ËÝÇÏ³Ï³Ý 

å³ÑáõëïÝ»ñÇ
12

 Ù»ÍáõÃÛáõÝÁ 64.6 ïáÏáë³ÛÇÝ Ï»ïáí: 
                                                                 
12 ¼áõï ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÁ Ýí³½»óí³Í »Ý ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñáõÙ í»ñ³³å³Ñáí³·ñáÕÝ»ñÇ Ù³ëÝ³µ³ÅÝÇ ã³÷áí: 

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ï»ËÝÇÏ³Ï³Ý 
å³ÑáõëïÝ»ñÇÝ Ñ³Ù³ñÅ»ù ³ÏïÇíÝ»ñÇ ¹ÇÝ³ÙÇÏ³ 

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÇ ß³ñÅÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 33. 

¶ñ³ýÇÏ 34. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²ä²Ðàì²¶ð²Î²Ü Ð²Ø²Î²ð¶Æ 

ä²ðî²ìàðàôÂÚàôÜÜºð 
 
 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ å³ñï³íáñáõÃÛáõÝ-

Ý»ñÁ 2016 Ãí³Ï³ÝÇÝ ³×»É »Ý 11.8%-áí` ï³ñ»í»ñçÇÝ Ï³½-

Ù»Éáí 27.2 ÙÉñ¹ ¹ñ³Ù: ä³ñï³íáñáõÃÛáõÝÝ»ñÇ ÑÇÙÝ³Ï³Ý ³×Ý 

³å³Ñáí»É »Ý ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÁ, áñáÝù ÁÝÃ³óÇÏ 

ï³ñáõÙ ³×»É »Ý 11.0%-áí: î»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇ ·»ñ³-

ÏßÇé Ù³ëÁ` (68.4% Ï³Ù 13.1 ÙÉñ¹ ¹ñ³Ù) Ï³½ÙáõÙ »Ý ãí³ëï³-

Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³ÑáõëïÝ»ñÁ (â²ä): ²×»É »Ý 

Ý³¨ é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÁ 762 ÙÉÝ ¹ñ³Ùáí Ï³Ù 52.3%-áí ¨ 

í»ñ³³å³Ñáí³·ñáÕÝ»ñÇÝ ÷áË³Ýóí»ÉÇù ³å³Ñáí³·ñ³-

í×³ñÝ»ñÁª 270 ÙÉÝ ¹ñ³Ùáí Ï³Ù 23.3%-áí: 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³½ÙáõÙ 

Ù»Í ï»ë³Ï³ñ³ñ ÏßÇé »Ý áõÝ»ó»É ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÁ 

(70.5% Ï³Ù 19.2 ÙÉñ¹ ¹ñ³Ù) ¨ é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÁ (8.2% 

Ï³Ù 2.2 ÙÉñ¹ ¹ñ³Ù):  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

1. âí³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³Ñáõëï,  
2. Ü»ñÏ³Û³óí³Í` ¹»é¨ë ãÏ³ñ·³íáñí³Í å³Ñ³ÝçÝ»ñÇ 

å³Ñáõëï, 3. î»ÕÇ áõÝ»ó³Í` ¹»é¨ë ãÏ³ñ·³íáñí³Í 
å³Ñ³ÝçÝ»ñÇ å³Ñáõëï, 4. ²ÛÉ ï»ËÝÇÏ³Ï³Ý 

å³ÑáõëïÝ»ñ,  5. è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ,                       
5. Í»ñ³³å³Ñáí³·ñáÕÝ»ñÇÝ ÷áË³Ýóí»ÉÇù 

³å³Ñáí³·ñ³í×³ñÝ»ñ, 7. êï³óí³Í Ï³ÝË³í×³ñÝ»ñ 
³å³Ñáí³·ñáõÃÛ³Ý ·Íáí, 8. Ü»ñ·ñ³íí³Í 

÷áË³éáõÃÛáõÝÝ»ñ ¨ í³ñÏ»ñ,  
9. ì×³ñí»ÉÇù ·áõÙ³ñÝ»ñ ÙÇçÝáñ¹Ý»ñÇÝ,  

10. ²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 
 

¶ñ³ýÇÏ 35. 

 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ß³ñÅÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 36. 
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²ä²Ðàì²¶ð²Î²Ü Ð²Ø²Î²ð¶Æ üÆÜ²Üê²Î²Ü 

²ð¸ÚàôÜøÜºð 

 
²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ í»ñ³ÑëÏáÕ³Ï³Ý Ñ³ß-

í»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ Ñ³ßí³ñÏí³Í ½áõï ß³ÑáõÛÃÇ 

Ù»ÍáõÃÛáõÝÁ 2016 Ãí³Ï³ÝÇÝ Ï³½Ù»É ¿ 3.8 ÙÉñ¹: ²å³Ñáí³-

·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ß³ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇí-

Ý»ñÇ Ï³½Ù»É ¿ 8.6%, ß³ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï Ï³åÇï³ÉÇª 

20.8%: Ð³ñÏ ¿ Ýß»É, áñ µáÉáñ 7 ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõ-

ÃÛáõÝÝ»ñÁ ³ßË³ï»É »Ý ß³ÑáõÛÃáí:  

üÐØê Ñ³Ù³Ó³ÛÝ` ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 

½áõï ß³ÑáõÛÃÁ 2016 Ãí³Ï³ÝÇÝ Ï³½Ù»É ¿ 4.1 ÙÉñ¹ ¹ñ³Ù, ß³Ñáõ-

Ã³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇíÝ»ñÇª 9.6%, ß³ÑáõÃ³µ»ñáõÃÛáõÝÝ 

Áëï Ï³åÇï³ÉÇ` 20.4%: 

2016 Ãí³Ï³ÝÇÝ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ÏáÕ-

ÙÇó Ñ³ßí»·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É 

¿ 33.1 ÙÉñ¹ ¹ñ³Ù (2015 Ãí³Ï³ÝÇÝª 31.4 ÙÉñ¹ ¹ñ³Ù): Ð³ßí»-

·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ 55.4%-Á µ³ÅÇÝ ¿ ÁÝÏ»É ³íïá-

ïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ û·ï³·áñÍáõÙÇó µËáÕ å³ï³ë-

Ë³Ý³ïíáõÃÛ³Ý å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛ³ÝÁ, ÇëÏ   

17.0%-Á` ³éáÕçáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛ³ÝÁ: 

î³ñí³ ÁÝÃ³óùáõÙ Ñ³ßí»·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ 

³× ¿ ³ñÓ³Ý³·ñí»É ÑÇÙÝ³Ï³ÝáõÙ Ñ»ï¨Û³É ¹³ë»ñÇ ·Íáíª 

²ää², ³éáÕçáõÃÛ³Ý ¨ Ññ¹»ÑÇó áõ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó 

³å³Ñáí³·ñáõÃÛ³Ý ¹³ë»ñ, Ñ³Ù³å³ï³ëË³Ý³µ³ñ` 3.8%-áí 

(663.2 ÙÉÝ ¹ñ³Ùáí), 9.4%-áí (484.5 ÙÉÝ ¹ñ³Ùáí) ¨ 10.1%-áí 

(305.6 ÙÉÝ ¹ñ³Ùáí): Üß³Ý³Ï³ÉÇ ³× ¿ ³ñÓ³Ý³·ñí»É Ý³¨ 

û¹³Ý³í»ñÇ (Ý³¨ª µ»éÝ³÷áË³¹ñáÕ) û·ï³·áñÍáõÙÇó µËáÕ 

å³ï³ëË³Ý³ïíáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛ³Ý ¹³ëÇ ·Íáíª 

Ñ³ßí»·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÁ ³×»É ¿ 

154.1%-áí (51.2 ÙÉÝ ¹ñ³Ùáí): Üí³½»É ¿ ó³Ù³ù³ÛÇÝ ïñ³Ýë-

åáñïÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí Ñ³ßí»·ñí³Í ³å³Ñáí³·ñ³-

í×³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÁ 9.9%-áí (210.5 ÙÉÝ ¹ñ³Ùáí): 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ñ³ßí»·ñí³Í    

Ñ³ïáõóáõÙÝ»ñÇ Ù»ÍáõÃÛáõÝÁ 2016 Ã. Ï³½Ù»É ¿ 14.2 ÙÉñ¹ ¹ñ³Ù 

(2015 Ãí³Ï³ÝÇÝª 13.6 ÙÉñ¹ ¹ñ³Ù): Ð³ßí»·ñí³Í ³å³Ñáí³-

·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñÇ 61.9%-Á µ³ÅÇÝ ¿ ÁÝÏ»É ³íïáïñ³Ýë- 

 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ñ³ßí»·ñí³Í 
³å³Ñáí³·ñ³í×³ñÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 

1. ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 
û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 

å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛáõÝ (²ää²), 2. ²éáÕçáõÃÛ³Ý, 
3. Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó, 4. ò³Ù³ù³ÛÇÝ 

ïñ³ÝëåáñïÇ, 5. ÀÝ¹Ñ³Ýáõñ å³ï³ëË³Ý³ïíáõÃÛ³Ý,  
6. öáË³¹ñíáÕ ·áõÛùÇ (µ»éÝ»ñÇ), 7. ¸Åµ³Ëï 

å³ï³Ñ³ñÝ»ñÇó, 8. ²ç³ÏóáõÃÛ³Ý,                                             
9. ²å³Ñáí³·ñáõÃÛ³Ý ³ÛÉ ¹³ë»ñ 

¶ñ³ýÇÏ 37. 
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åáñï³ÛÇÝ ÙÇçáóÝ»ñÇ û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ï-

íáõÃÛ³Ý å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛ³ÝÁ, ÇëÏ 24.0%-Á` ³éáÕ-

çáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛ³ÝÁ: 

²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ »Ï³ÙáõïÝ»ñÇ Ï³éáõó-

í³ÍùáõÙ Ù»Í ÏßÇé »Ý Ï³½Ù»É í³ëï³Ï³Í ³å³Ñáí³·ñ³-

í×³ñÝ»ñÁª 83.9%: îáÏáë³ÛÇÝ ¨ áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÁ 

Ï³½Ù»É »Ý ÁÝ¹Ñ³Ýáõñ »Ï³ÙáõïÝ»ñÇ 12.2%-Á: ²å³Ñáí³·ñáõ-

ÃÛ³Ý ·Íáí ³ÛÉ »Ï³ÙáõïÝ»ñÁ Ï³½Ù»É »Ý ÁÝ¹Ñ³Ýáõñ »Ï³Ùáõï-

Ý»ñÇ 3.9%-Á: ²å³Ñáí³·ñáõÃÛ³Ý ·Íáí ³ÛÉ »Ï³ÙáõïÝ»ñÇ ·»ñ³-

ÏßÇé Ù³ëÁ ëáõµñá·³óÇ³ÛÇ Ñ»ï¨³Ýùáí ³é³ç³ó³Í å³Ñ³Ýç-

Ý»ñ »Ý: Ì³Ëë»ñÇ Ï³éáõóí³ÍùáõÙ Ù»Í ÏßÇé »Ý Ï³½Ù»É ³å³-

Ñáí³·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñÁ ¨ ½áõï ï»ËÝÇÏ³Ï³Ý å³Ñáõëï-

Ý»ñÁ` 51.2%: îáÏáë³ÛÇÝ ¨ áã ïáÏáë³ÛÇÝ Í³Ëë»ñÁ Ï³½Ù»É »Ý 

ÁÝ¹Ñ³Ýáõñ Í³Ëë»ñÇ 30.1%-Á: ²å³Ñáí³·ñáõÃÛ³Ý ·Íáí ³ÛÉ 

Í³Ëë»ñÁ Ï³½Ù»É »Ý ÁÝ¹Ñ³Ýáõñ Í³Ëë»ñÇ 18.7%-Á: ²å³Ñáí³-

·ñáõÃÛ³Ý ·Íáí ³ÛÉ Í³Ëë»ñÇ ·»ñ³ÏßÇé Ù³ëÁ ³å³Ñáí³·ñ³-

Ï³Ý ·áñÍ³Ï³ÉÝ»ñÇÝ ïñíáÕ ÙÇçÝáñ¹³í×³ñÝ»ñÇ ·Íáí ½áõï 

Í³Ëë»ñÝ »Ý: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç »Ï³ÙáõïÝ»ñÇ ¨ Í³Ëë»ñÇ Ï³éáõóí³ÍùÁ  

¶ñ³ýÇÏ 38. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ïáÏáë³ÛÇÝ »Ï³Ùáõï-

Ý»ñÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 3.3 ÙÉñ¹ ¹ñ³Ù: îáÏáë³ÛÇÝ »Ï³-

ÙáõïÝ»ñÇ 66.0%-Á (Ï³Ù 2.2 ÙÉñ¹ ¹ñ³Ù) µ³ÅÇÝ ¿ ÁÝÏ»É µ³ÝÏ»-

ñáõÙ Ý»ñ¹ñí³Í ÁÝÃ³óÇÏ ³í³Ý¹Ý»ñÇ ¨ µ³ÝÏ»ñÇÝ ïñ³Ù³-

¹ñí³Í ÁÝÃ³óÇÏ ÷áË³éáõÃÛáõÝÝ»ñÇ ·Íáí ïáÏáë³ÛÇÝ »Ï³-

ÙáõïÝ»ñÇÝ: îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇ 28.9%-Á (Ï³Ù 1.0 ÙÉñ¹ 

¹ñ³Ù) µ³ÅÇÝ ¿ ÁÝÏ»É ÁÝÃ³óÇÏ ¨ áã ÁÝÃ³óÇÏ ³ñÅ»ÃÕÃ»ñÇ ·Íáí 

ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñÇÝ: î³ñí³ ÁÝÃ³óùáõÙ ÁÝÏ»ñáõÃÛáõÝ-

Ý»ñÇ áã ïáÏáë³ÛÇÝ Í³Ëë»ñÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 7.9 ÙÉñ¹ 

¹ñ³Ù` Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³×»Éáí 4.4%-áí: àã ïáÏá-

ë³ÛÇÝ Í³Ëë»ñÇ 53.8%-Á (Ï³Ù 4.3 ÙÉñ¹ ¹ñ³Ù) µ³ÅÇÝ ¿ ÁÝÏ»É 

³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÝÓÝ³Ï³½ÙÇ ·Íáí Í³Ë-

ë»ñÇÝ: 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç íÝ³ë³µ»ñáõÃÛ³Ý óáõó³-

ÝÇßÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 50.9%
13

` Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï 

³×»Éáí 2.0 ïáÏáë³ÛÇÝ Ï»ïáí, ÇëÏ Í³Ëë³ï³ñáõÃÛ³Ý óáõó³-

ÝÇßÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ÙÝ³ó»É ¿ ³Ý÷á÷áËª 29.8%
14

: 

 

 

²ä²Ðàì²¶ð²Î²Ü ÀÜÎºðàôÂÚàôÜÜºðÆ  ¶àðÌàÔ 

²ä²Ðàì²¶ðàôÂÚ²Ü ä²ÚØ²Ü²¶ðºð ºì 

²ä²Ðàì²¶ð²Î²Ü ¶àôØ²ðÜºð 

 

Ð³ßí»ïáõ ï³ñí³ í»ñçÇ ¹ñáõÃÛ³Ùµ ·áñÍáÕ ³å³Ñáí³-

·ñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÇ ù³Ý³ÏÁ Ï³½Ù»É ¿ 633.7 Ñ³½³ñ, 

ÇÝãÁ 7.1%-áí ³í»ÉÇ ¿ 31.12.2015 Ã. ¹ñáõÃÛ³Ùµ ·áñÍáÕ ³å³-

Ñáí³·ñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÇ ù³Ý³ÏÇó: 2016 Ã. ï³ñ»í»ñ-

çÇÝ, 2015-Ç Ñ³Ù»Ù³ï, å³ÛÙ³Ý³·ñ»ñÇ ù³Ý³ÏÇ ³× ¿ ·ñ³Ýó-

í»É ÑÇÙÝ³Ï³ÝáõÙ ¹Åµ³Ëï å³ï³Ñ³ñÝ»ñÇó ³å³Ñáí³·ñáõ-

ÃÛ³Ý ·Íáí` 22.5%-áí (21.3 Ñ³½³ñáí) ¨ ³íïáïñ³Ýëåáñï³-

ÛÇÝ ÙÇçáóÝ»ñÇ û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 

å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛ³Ý (²ää²) ·Íáí` 5.4%-áí (21.5 

Ñ³½³ñáí):  

                                                                 
13  ìÝ³ë³µ»ñáõÃÛ³Ý óáõó³ÝÇßÁ Ñ³ßí³ñÏí»É ¿ Ñ»ï¨Û³É µ³Ý³Ó¨áí` (½áõï Ñ³ßí»·ñí³Í Ñ³ïáõóáõÙÝ»ñ + ½áõï Ñ³ïÏ³óáõÙÝ»ñ 
ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇÝ (µ³ó³éáõÃÛ³Ùµ â²ä) + ³ÛÉ ·áñÍ³éÝ³Ï³Ý Í³Ëë»ñ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí) / (½áõï í³ëï³Ï³Í 
³å³Ñáí³·ñ³í×³ñÝ»ñ - ¹³¹³ñ»óí³Í å³ÛÙ³Ý³·ñ»ñÇ ·Íáí Ñ»ï í»ñ³¹³ñÓíáÕ ·áõÙ³ñÝ»ñ): 
14 Ì³Ëë³ï³ñáõÃÛ³Ý óáõó³ÝÇßÁ Ñ³ßí³ñÏí»É ¿ Ñ»ï¨Û³É µ³Ý³Ó¨áí` áã ïáÏáë³ÛÇÝ Í³Ëë»ñ / (½áõï í³ëï³Ï³Í ³å³Ñáí³·ñ³-
í×³ñÝ»ñ - ¹³¹³ñ»óí³Í å³ÛÙ³Ý³·ñ»ñÇ ·Íáí Ñ»ï í»ñ³¹³ñÓíáÕ ·áõÙ³ñÝ»ñ): 

 

²å³Ñáí³·ñ³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ñ³ßí»·ñí³Í 
Ñ³ïáõóáõÙÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

1. ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 
û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 

å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛáõÝ (²ää²), 2. ²éáÕçáõÃÛ³Ý, 
3. Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó, 4. ò³Ù³ù³ÛÇÝ 

ïñ³ÝëåáñïÇ, 5. ÀÝ¹Ñ³Ýáõñ å³ï³ëË³Ý³ïíáõÃÛ³Ý,  
6. öáË³¹ñíáÕ ·áõÛùÇ (µ»éÝ»ñÇ), 7. ¸Åµ³Ëï 

å³ï³Ñ³ñÝ»ñÇó, 8. ²ç³ÏóáõÃÛ³Ý,                                               
9. ²å³Ñáí³·ñáõÃÛ³Ý ³ÛÉ ¹³ë»ñ 

 

¶ñ³ýÇÏ 39. 

2

24.0%

3

0.5%

1

62.7%

9

3.2%

8

0.7%

7

0.7%

6

0.2%5

0.1%4

7.9%

31. 12. 2015 Ã.

4

8.0%

5

0.1%

6

0.5%

7

0.5%

8

0.6%
9

3.6%

1

61.9%

3

0.8%

2

24.0%

31. 12. 2016 Ã.



46 
 

21.4%-áí (4.8 Ñ³½³ñáí) ³×»É »Ý Ý³¨ Ññ¹»ÑÇó ¨ µÝ³Ï³Ý 

³Õ»ïÝ»ñÇó ³å³Ñáí³·ñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÁ: 

²éáÕçáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛ³Ý ¨ ó³Ù³ù³ÛÇÝ ïñ³Ýë-

åáñïÇ ³å³Ñáí³·ñáõÃÛ³Ý å³ÛÙ³Ý³·ñ»ñÁ Ýí³½»É »Ý Ñ³Ù³-

å³ï³ëË³Ý³µ³ñ 27.6%-áí (3.7 Ñ³½³ñáí) ¨ 13.3%-áí (2.8 

Ñ³½³ñáí):  

²å³Ñáí³·ñ³Ï³Ý ·áõÙ³ñÝ»ñÁ 2016 Ãí³Ï³ÝÇ ï³ñ»í»ñçÇ 

¹ñáõÃÛ³Ùµ Ï³½Ù»É »Ý 11.0 ïñÉÝ ¹ñ³Ù, ÇÝãÁ 15.4%-áí ³í»ÉÇ ¿ 

2015 Ã. Ñ³Ù³å³ï³ëË³Ý óáõó³ÝÇßÇó: ²å³Ñáí³·ñ³Ï³Ý 

·áõÙ³ñÝ»ñÇ ³×Á ÑÇÙÝ³Ï³ÝáõÙ å³ÛÙ³Ý³íáñí»É ¿ û¹³Ý³í»ñÇ 

(Ý³¨ª µ»éÝ³÷áË³¹ñáÕ) û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³-

Ý³ïíáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛ³Ý ·áõÙ³ñÝ»ñÇ 1.0 ïñÉÝ ¹ñ³Ù 

³×áí: Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó ³å³Ñáí³·ñáõÃÛ³Ý 

·áõÙ³ñÝ»ñÝ ³×»É »Ý 8.1%-áí (185.1 ÙÉñ¹ ¹ñ³Ùáí),  ³íïáï-

ñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ û·ï³·áñÍáõÙÇó µËáÕ å³ï³ë-

Ë³Ý³ïíáõÃÛ³Ý å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛ³Ý (²ää²) ·áõ-

Ù³ñÝ»ñÁª  5.4%-áí (260.0 ÙÉñ¹ ¹ñ³Ùáí): 

 

 

 

²ä²Ðàì²¶ð²Î²Ü ÀÜÎºðàôÂÚàôÜÜºðÆ êî²ÜÒÜ²Ì 

èÆêÎºðÆ ìºð²²ä²Ðàì²¶ðàôÂÚàôÜ 

 

2016 Ã. í»ñçÇ ¹ñáõÃÛ³Ùµ í»ñ³³å³Ñáí³·ñ³Ï³Ý ·áõÙ³ñ-

Ý»ñÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 4.3 ïñÉÝ ¹ñ³Ù Ï³Ù ³å³Ñáí³·ñ³-

Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ëï³ÝÓÝ³Í éÇëÏ»ñÇ 38.9%-Á: 2016 Ãí³-

Ï³ÝÇ ÁÝÃ³óùáõÙ í»ñ³³å³Ñáí³·ñáÕÝ»ñÇÝ ÷áË³ÝóíáÕ 

³å³Ñáí³·ñ³í×³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÁ Ï³½Ù»É ¿ 4.8 ÙÉñ¹ ¹ñ³Ù 

Ï³Ù ³å³Ñáí³·ñ³í×³ñÝ»ñÇ 14.5%-Á: î³ñí³ ÁÝÃ³óùáõÙ 

í»ñ³³å³Ñáí³·ñáÕÝ»ñÇó ëï³óíáÕ ·áõÙ³ñÝ»ñÇ Ù»ÍáõÃÛáõÝÝ 

³å³Ñáí³·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñÇ ·Íáí Ï³½Ù»É ¿ 1.2 ÙÉñ¹ 

¹ñ³Ù Ï³Ù Ñ³ßí»ïáõ ï³ñí³ ÁÝÃ³óùáõÙ Ñ³ßí»·ñí³Í ³å³-

Ñáí³·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñÇ 8.6%-Á: 

 

 

 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ·áñÍáÕ ³å³Ñáí³·ñáõÃÛ³Ý 
å³ÛÙ³Ý³·ñ»ñáí Ý³Ë³ï»ëí³Í ³å³Ñáí³·ñ³Ï³Ý 
·áõÙ³ñÝ»ñÇ Ï³éáõóí³ÍùÁ 

1. ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 
û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 

å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛáõÝ (²ää²), 2. ²éáÕçáõÃÛ³Ý, 
3. Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó, 4. ò³Ù³ù³ÛÇÝ 

ïñ³ÝëåáñïÇ, 5. ÀÝ¹Ñ³Ýáõñ å³ï³ëË³Ý³ïíáõÃÛ³Ý,  
6. öáË³¹ñíáÕ ·áõÛùÇ (µ»éÝ»ñÇ), 7. ¸Åµ³Ëï 

å³ï³Ñ³ñÝ»ñÇó, 8. ²ç³ÏóáõÃÛ³Ý,  
9. O¹³Ý³í»ñÇ ¨ û¹³Ý³í»ñÇ û·ï³·áñÍáõÙÇó µËáÕ 
å³ï³ëË³Ý³ïíáõÃÛ³Ý, 10. ²å³Ñáí³·ñáõÃÛ³Ý ³ÛÉ 

¹³ë»ñ 
 
 
 

¶ñ³ýÇÏ 41. 

 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ·áñÍáÕ ³å³Ñáí³·ñáõÃÛ³Ý 
å³ÛÙ³Ý³·ñ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

1. ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 
û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 

å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛáõÝ (²ää²), 2. ²éáÕçáõÃÛ³Ý, 
3. Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó, 4. ò³Ù³ù³ÛÇÝ 

ïñ³ÝëåáñïÇ, 5. ÀÝ¹Ñ³Ýáõñ å³ï³ëË³Ý³ïíáõÃÛ³Ý,  
6. öáË³¹ñíáÕ ·áõÛùÇ (µ»éÝ»ñÇ), 7. ¸Åµ³Ëï 

å³ï³Ñ³ñÝ»ñÇó, 8. ²ç³ÏóáõÃÛ³Ý, 9. ²å³Ñáí³·ñáõÃÛ³Ý 
³ÛÉ ¹³ë»ñ 

¶ñ³ýÇÏ 40. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²ðÄºÂ ÔÂ ºðÆ  Þ à ôÎ²ÚÆ  

Ø²êÜ²ÎÆ òÜºð  

 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ÐÐ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ Ý»ñ-

¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ »Ý Ù³ïáõó»É 17 ÐÐ ³é¨ïñ³ÛÇÝ 

µ³ÝÏ»ñ ¨ 8 Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ:  

î³ñí³ ÁÝÃ³óùáõÙ Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³Ï-

ïÇíÝ»ñÇ ¨ å³ñï³íáñáõÃÛáõÝÝ»ñÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ù³-

Ï³ñ¹³ÏÁ áõÝ»ó»É ¿ Ýí³½Ù³Ý, ÇëÏ Ï³åÇï³ÉÇ Ù³ëáí` ³×Ç 

ÙÇïáõÙ:  

 
²ÕÛáõë³Ï 16. Î»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ 

·áñÍ³ÏÇóÁ  

òáõó³ÝÇßÝ»ñ 31.12.2012 31.12.2013 31.12.2014 31.12.2015 31.12.2016 

ÀÝ¹Ñ³Ýáõñ 
³ÏïÇíÝ»ñ 0.19 0.19 0.20 0.21 0.18 

ÀÝ¹Ñ³Ýáõñ 
å³ñï³íáñáõ-
ÃÛáõÝÝ»ñ 0.20 0.19 0.21 0.22 0.18 

ÀÝ¹Ñ³Ýáõñ 

Ï³åÇï³É 0.17 0.19 0.19 0.18 0.19 

 
Ü»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÁ Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï ³×»É »Ý 45.1%-áí` Ï³½Ù»Éáí 41.6 ÙÉñ¹ 

¹ñ³Ù, ÁÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÁ ³×»É ¿ 56.6%-áíª Ï³½Ù»Éáí 6.5 

ÙÉñ¹ ¹ñ³Ù: 2016 Ãí³Ï³ÝÇÝ Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 

½áõï ß³ÑáõÛÃÁ Ï³½Ù»É ¿ 1.5 ÙÉñ¹ ¹ñ³Ù: ´áÉáñ ÁÝÏ»ñáõÃÛáõÝ-

Ý»ñÁ ï³ñí³ ÁÝÃ³óùáõÙ ³ßË³ï»É »Ý ß³ÑáõÛÃáí:  

ÐÐ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ Ý»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý 

ßñç³Ý³ÏÝ»ñáõÙ Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³-

Ýáõñ Í³í³ÉÁ (Ý»ñ³éÛ³É é»åá ·áñÍ³éÝáõÃÛáõÝÝ»ñÁª ³é³Ýó ÐÐ 

Î´ Ñ»ï ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ) ³×»É ¿ ·ñ»Ã» 2.5 ³Ý·³Ù ¨ 

Ï³½Ù»É 7 ïñÉÝ 634 ÙÉñ¹ ¹ñ³Ù:  

ÐÐ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ Çñ³Ï³Ý³óí³Í é»åá ·áñÍ³é-

ÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ (³é³Ýó ÐÐ Î´ Ñ»ï Çñ³Ï³Ý³óí³Í ·áñ-

Í³éÝáõÃÛáõÝÝ»ñÇ) Ï³½Ù»É ¿ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ ÁÝ¹Ñ³Ýáõñ 

ßñç³Ý³éáõÃÛ³Ý 90.6%-Á: Ü³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï, é»åá 

·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ (³é³Ýó ÐÐ Î´ Ñ»ï Çñ³Ï³Ý³ó-

í³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ) ³×»É ¿ 2.8 ³Ý·³Ù ¨ Ï³½Ù»É 6 ïñÉÝ 

913 ÙÉñ¹ ¹ñ³Ù: Ü³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³í»ÉÇ ù³Ý ãáñë 

³Ý·³Ù  Ýí³½»É »Ý ÐÐ Î´ Ñ»ï é»åá ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ:  

 

2011-2016 ÃÃ. Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ  ÏáÕÙÇó 
Çñ³Ï³Ý³óí³Í ³ñÅ»ÃÕÃ»ñÇ ³éùáõí³×³éùÇ ¨ é»åá 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 43. 

 

Ü»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÇ Í³í³ÉÁ ¨ 
í»ñçÇÝÝ»ñÇë ³×Ç ï»ÙåÁ 2011-2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 42. 
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ÎÝùí³Í é»åá ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ Çñ³Ï³Ý³óí»É »Ý å»-

ï³Ï³Ý å³ñï³ïáÙë»ñáí, ÁÝ¹ áñáõÙ, Ù»Í Ù³ëÁ` 52.7%-Á, 

ß³ñáõÝ³Ï»É »Ý Ï³½Ù»É å»ï³Ï³Ý ÙÇçÝ³Å³ÙÏ»ï å³ñï³ïáÙ-

ë»ñÁ, 46.8%-Á` »ñÏ³ñ³Å³ÙÏ»ï ¨ 0.5%-Á` Ï³ñ×³Å³ÙÏ»ï 

å³ñï³ïáÙë»ñÁ: 

²ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ Ý»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³-

ïáõóáÕ ³ÝÓ³Ýó ÏáÕÙÇó Çñ³Ï³Ý³óí³Í ³ñÅ»ÃÕÃ»ñÇ ³éáõí³-

×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñáõÙ ¨ë ·»ñ³Ïßé»É »Ý å»ï³Ï³Ý 

³ñÅ»ÃÕÃ»ñáí Çñ³Ï³Ý³óíáÕ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ` Ï³½Ù»Éáí 

526.7 ÙÉñ¹ ¹ñ³Ù Ï³Ù ÁÝ¹Ñ³Ýáõñ ßñç³Ý³éáõÃÛ³Ý 73.1%-Á:  

Ü³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï, Ïáñåáñ³ïÇí å³ñï³ïáÙë»ñÇ 

³éáõí³×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ ³í»É³ó»É ¿ 1.7 

³Ý·³Ù ¨ Ï³½Ù»É ¿ 36.0 ÙÉñ¹ ¹ñ³Ù Ï³Ù ÁÝ¹Ñ³Ýáõñ ßñç³Ý³éáõ-

ÃÛ³Ý 5.0%-Á: ´³ÅÝ»ïáÙë»ñáí Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõ-

ÃÛáõÝÝ»ñÇ Í³í³ÉÁ Ýí³½»É ¿ 2.4%-áí (3.8 ÙÉñ¹ ¹ñ³Ùáí)` Ï³½-

Ù»Éáí 157.5 ÙÉñ¹ ¹ñ³Ù Ï³Ù ³ñÅ»ÃÕÃ»ñÇ ³éáõí³×³éùÇ ·áñ-

Í³éÝáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ Í³í³ÉÇ  21.9%-Á: 

Ü»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõóáÕ ³ÝÓ³Ýó ÏáÕÙÇó 

Çñ³Ï³Ý³óí³Í ³ñÅ»ÃÕÃ»ñÇ ³éáõí³×³éùÇ ÁÝ¹Ñ³Ýáõñ ·áñ-

Í³éÝáõÃÛáõÝÝ»ñáõÙ µáñë³Û³Ï³Ý ³éáõí³×³éùÇ ï»ë³Ï³ñ³ñ 

ÏßÇéÁ Ï³½Ù»É ¿ 13.5%: 

2016 Ãí³Ï³ÝÇÝ Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ ³ñÅ»ÃÕÃ»ñáí 

Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ ³×»É ¿ 32.6%-áí 

(23.9 ÙÉñ¹ ¹ñ³Ùáí) ¨ Ï³½Ù»É 97.2 ÙÉñ¹ ¹ñ³Ù:  

Î³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ å»ï³Ï³Ý å³ñï³ïáÙë»ñáí 

³éáõí³×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ Ï³½Ù»É »Ý ÁÝ¹Ñ³Ýáõñ 

ßñç³Ý³éáõÃÛ³Ý 55.3%-Á, Ïáñåáñ³ïÇí ³ñÅ»ÃÕÃ»ñÇ ³éáõí³-

×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ` 11.9%-Á, ÇëÏ µ³ÅÝ³ÛÇÝ ³ñÅ»-

ÃÕÃ»ñÇ ³éáõí³×³éùÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ` 32.7%-Á: 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ, ³ñÅ»ÃÕÃ»ñÇ ÷³Ã»ÃÇ Ï³é³í³ñ-

Ù³Ý ßñç³Ý³ÏÝ»ñáõÙ, Ý»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõ-

óáÕ ³ÝÓ³Ýó ÏáÕÙÇó Ñ³í³ï³ñÙ³·ñ³ÛÇÝ Ï³é³í³ñÙ³Ý í»ñó-

í³Í ÙÇçáóÝ»ñÇ Í³í³ÉÁ Ý³Ëáñ¹ ï³ñí³ ÝáõÛÝ Å³Ù³Ý³Ï³-

Ñ³ïí³ÍÇ Ñ³Ù»Ù³ï Ýí³½»É ¿ 39.7%-áí ¨ Ï³½Ù»É ¿ 931 ÙÉÝ 

¹ñ³Ù:  

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ 

³ñÅ»ÃÕÃ»ñÇ ÷³Ã»ÃÇ 97.5%-Á Ï³½Ù»É »Ý áã µ³ÅÝ³ÛÇÝ ³ñÅ»-

ÃÕÃ»ñÁ: 

 

Ü»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõóáÕ ³ÝÓ³Ýó 
ÏáÕÙÇó Çñ³Ï³Ý³óí³Í ³ñÅ»ÃÕÃ»ñáí 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ  Í³í³ÉÝ»ñÁ  (³é³Ýó 
Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ)                 
2012-2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 44. 

 

Î³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ Çñ³Ï³Ý³óí³Í 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Ï³éáõóí³ÍùÁ 2011-2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 45. 
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ÐÐ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ï³åÇï³É³óÙ³Ý Ù³Ï³ñ¹³ÏÁ 

Ï³½Ù»É ¿ 134.3 ÙÉñ¹ ¹ñ³Ù, ÇëÏ Ï³åÇï³É³óáõÙ/ÐÜ² óáõó³-

ÝÇßÁ
15

` 2.7%` Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³×»Éáí 0.7 ïáÏá-

ë³ÛÇÝ Ï»ïáí:  

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ð³Û³ëï³ÝÇ Ï»ÝïñáÝ³Ï³Ý ¹»åá-

½Çï³ñÇ³ÛáõÙ í³ñíáõÙ »Ý ³Ýí³Ý³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ ë»÷³Ï³-

Ý³ï»ñ»ñÇ 2301 é»»ëïñÝ»ñ, ÇëÏ ÐÎ¸-áõÙ ³ñÅ»ÃÕÃ»ñÇ Ñ³ßÇí 

áõÝ»óáÕ ³ñÅ»ÃÕÃ»ñÇ ë»÷³Ï³Ý³ï»ñ»ñÇ ÃÇíÁ 108121 ¿: 

î³ñ»í»ñçÇÝ Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ ³é¨ïñÇÝ ÃáõÛ-

É³ïñí³Í »Ý »Õ»É 15 Ñ³ßí»ïáõ ÃáÕ³ñÏáÕÝ»ñÇ 33 ¹³ëÇ/Ãá-

Õ³ñÏÙ³Ý ³ñÅ»ÃÕÃ»ñ, ÁÝ¹ áñáõÙª ÃáÕ³ñÏáÕÝ»ñÇó »ñÏáõëÁ Ãá-

Õ³ñÏ»É »Ý ÇÝãå»ë µ³ÅÝ»ïáÙë»ñ, ³ÛÝå»ë ¿Éª å³ñï³ïáÙë»ñ: 

Ð³ßí»ïáõ ÃáÕ³ñÏáÕÝ»ñÇó 9-Á ÃáÕ³ñÏ»É »Ý 10 ¹³ëÇ µ³ÅÝ»-

ïáÙë, ÇëÏ 7-Á` 23 ¹³ëÇ å³ñï³ïáÙë: ä³ñï³ïáÙë»ñÇ 13 

ÃáÕ³ñÏáõÙÝ»ñ ³ñï³ñÅáõÃ³ÛÇÝ »Ý, áñáÝó ÏßÇéÁ ÁÝ¹Ñ³Ýáõñ 

Í³í³ÉáõÙ Ï³½ÙáõÙ ¿ 67%:  

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ñ³ßí»ïáõ ÃáÕ³ñÏáÕÝ»ñÇ ÏáÕÙÇó 

ÃáÕ³ñÏí³Í µ³ÅÝ»ïáÙë»ñÇ ÁÝ¹Ñ³Ýáõñ Í³í³ÉÁ ³Ýí³Ý³Ï³Ý 

³ñÅ»ùáí Ï³½Ù»É ¿ 44.8 ÙÉñ¹ ¹ñ³Ù, ÇëÏ å³ñï³ïáÙë»ñÇ ÁÝ¹-

Ñ³Ýáõñ Í³í³ÉÁ` 28.6 ÙÉñ¹ ¹ñ³Ù:  

 

 

 

 

ÐÐ  ä²ðî²¸Æð  

ÎºÜê²Â àÞ²Î²ÚÆÜ  Ð²Ø²Î²ð¶  

 
ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñ 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý 

ï³ñ³ÍùáõÙ å³ñï³¹Çñ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ Ï³é³í³-

ñÇãÝ»ñÇ ÉÇó»Ý½Ç³ áõÝ»ó»É »Ý 2 Ý»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹Ç Ï³é³í³-

ñÇãÝ»ñ: Úáõñ³ù³ÝãÛáõñÁ Ï³é³í³ñáõÙ ¿ 3 å³ñï³¹Çñ Ï»Ýë³-

Ãáß³Ï³ÛÇÝ ýáÝ¹: 
                                                                 
15 Ð³ßí»ïáõ ÃáÕ³ñÏáÕÝ»ñÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í Ñ³ë³ñ³Ï ³Ýí³Ý³Ï³Ý µ³ÅÝ»ïáÙë»ñÇ ù³Ý³ÏÇ ¨ ¹ñ³Ýóáí ÏÝùí³Í í»ñçÇÝ ·áñ-
Í³ñùÇ ·ÝÇ ³ñï³¹ñÛ³É: 

 

ÐÐ ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ï³åÇï³É³óáõÙ ¨ 
Ï³åÇï³É³óáõÙ/ÐÜ² óáõó³ÝÇßÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 46. 

 

Ü»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝ Ù³ïáõóáÕ ³ÝÓ³Ýó 
³ñÅ»ÃÕÃ»ñÇ ÷³Ã»ÃÇ Ï³éáõóí³ÍùÁ 31.12.2016Ã. 
¹ñáõÃÛ³Ùµ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 47. 
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31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ ½áõï 

³ÏïÇíÝ»ñÇ ³ñÅ»ùÁ Ï³½Ù»É ¿ 63.2 ÙÉñ¹ ¹ñ³Ù: î³ñ»í»ñçÇ 

¹ñáõÃÛ³Ùµ ½áõï ³ÏïÇíÝ»ñÇ ³ñÅ»ù / ÐÜ² Ñ³ñ³µ»ñ³Ïóáõ-

ÃÛáõÝÁ Ï³½Ù»É ¿ 1.24%: Î»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ Ý»ñ¹ñáõÙ-

Ý»ñÇ Ï»ÝïñáÝ³óí³ÍáõÃÛ³Ý Ð»ñýÇÝ¹³É-ÐÇñßÙ³ÝÇ óáõó³ÝÇßÁ 

2015 Ã. Ñ³Ù»Ù³ï Ýí³½»É ¿ ¨ 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ï³½Ù»É 

¿ 0.30: 

2016 Ã. ï³ñ»í»ñçÇ ¹ñáõÃÛ³Ùµ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ 

³ÏïÇí Ù³ëÝ³ÏÇóÝ»ñÇ ÃÇíÁ Ï³½Ù»É ¿ 170 Ñ³½. Ù³ñ¹` Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï ³í»É³Ý³Éáí 30 Ñ³½³ñáí: 
 

²ÕÛáõë³Ï 17.  ä³ñï³¹Çñ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ ½áõï 
³ÏïÇíÝ»ñÇ ³ñÅ»ùÁ 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ           
(Net Asset Value - NAV) 

 

Î³é³í³ñãÇ 
³Ýí³ÝáõÙÁ 

Î»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹Ç 
³Ýí³ÝáõÙÁ 

¼áõï ³ÏïÇíÝ»ñÇ 
³ñÅ»ù (NAV) 

²ÙáõÝ¹Ç ²Ïµ³ ²ë»Ã 
Ø»Ý»çÙ»ÝÃ ²ñÙ»ÝÇ³ 
ö´À 

Ð³í³ë³ñ³Ïßéí³Í ýáÝ¹ 921 ÙÉÝ ¹ñ³Ù 

ä³Ñå³ÝáÕ³Ï³Ý ýáÝ¹ 31.4 ÙÉñ¹ ¹ñ³Ù 

Î³ÛáõÝ »Ï³Ùï³ÛÇÝ ýáÝ¹ 520 ÙÉÝ ¹ñ³Ù 

ò» Îí³¹ñ³ï ²Ùå»·³ 
²ë»Ã Ø»Ý»çÙ»ÝÃ 
²ñÙ»ÝÇ³ êäÀ 

Ð³í³ë³ñ³Ïßéí³Í ýáÝ¹ 341 ÙÉÝ ¹ñ³Ù 

ä³Ñå³ÝáÕ³Ï³Ý ýáÝ¹ 29.9 ÙÉñ¹ ¹ñ³Ù 

Î³ÛáõÝ »Ï³Ùï³ÛÇÝ ýáÝ¹ 219 ÙÉÝ ¹ñ³Ù 

 
 

Î»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ Ý»ñ¹ñáõÙÝ»ñÁ 

2016 Ã. ÁÝÃ³óùáõÙ, 2015 Ã. Ñ³Ù»Ù³ï, ýáÝ¹»ñÇ Ý»ñ¹ñáõÙ-

Ý»ñÇ Ï³éáõóí³ÍùáõÙ 3 ïáÏáë³ÛÇÝ Ï»ïáí ³í»É³ó»É »Ý Ý»ñ-

¹ñáõÙÝ»ñÁ áã å»ï³Ï³Ý å³ñï³ïáÙë»ñáõÙ ¨ Ï³½Ù»É ÁÝ¹Ñ³-

Ýáõñ ³ÏïÇíÝ»ñÇ 7%-Á, ÇÝãÁ íÏ³ÛáõÙ ¿ ÐÐ áã å»ï³Ï³Ý å³ñ-

ï³ïáÙë»ñÇ ßáõÏ³ÛáõÙ ³ÏïÇíÝ»ñÇ Ï³é³í³ñÇãÝ»ñÇ ÏáÕÙÇó 

³í»É³óáÕ ³ÏïÇí³óÙ³Ý Ù³ëÇÝ: ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñáõÙ áõ 

³í³Ý¹Ý»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÝ ³í»É³ó»É »Ý 4 ïáÏáë³ÛÇÝ Ï»ïáí 

¨ Ï³½Ù»É ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñÇ 27%-Á: ÜáõÛÝ Å³Ù³Ý³Ï³-

Ñ³ïí³ÍáõÙ  å»ï³Ï³Ý å³ñï³ïáÙë»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ 

Ïñ×³ïí»É ¿ 4 ïáÏáë³ÛÇÝ Ï»ïáí, ûï³ñ»ñÏñÛ³ Ý»ñ¹ñáõÙ³ÛÇÝ 

ýáÝ¹»ñÇ ³ñÅ»ÃÕÃ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÁª50 3 ïáÏáë³ÛÇÝ Ï»ïáí: 

1. ÐÐ å»ï³Ï³Ý å³ñï³ïáÙë»ñ, 2. ´³ÅÝ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ, 
3.¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ³í³Ý¹Ý»ñ, 4. ²ÛÉ 

å³ñï³ïáÙë»ñ, 5. ²ÛÉ ³ÏïÇíÝ»ñ 
 

 

Î»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ Ý»ñ¹ñáõÙÝ»ñÇ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

1. ÐÐ å»ï³Ï³Ý å³ñï³ïáÙë»ñ, 2. ´³ÅÝ³ÛÇÝ ³ñÅ»ÃÕÃ»ñ, 
3.¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ³í³Ý¹Ý»ñ, 4. ²ÛÉ 

å³ñï³ïáÙë»ñ, 5. ²ÛÉ ³ÏïÇíÝ»ñ 
 

¶ñ³ýÇÏ 48. 
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üáÝ¹»ñÇ ³ÏïÇíÝ»ñÇ 39.0%-Á Ï³Ù 24.7 ÙÉñ¹ ¹ñ³ÙÁ Ï³½-

ÙáõÙ  »Ý Ý»ñ¹ñáõÙÝ»ñÁ ÐÐ å»ï³Ï³Ý å³ñï³ïáÙë»ñáõÙ: ÐÐ 

å»ï³Ï³Ý  »íñáµáÝ¹»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÁ Ï³½ÙáõÙ »Ý 385 ÙÉÝ 

¹ñ³Ù: üáÝ¹»ñÇ Ý»ñ¹ñáõÙ Ñ³Ý¹Çë³óáÕ å»ï³Ï³Ý å³ñï³-

ïáÙë»ñÇ ÙÇçÇÝ Ïßéí³Í Å³ÙÏ»ï³ÛÝáõÃÛáõÝÁ Ï³½ÙáõÙ ¿ 6.5 

ï³ñÇ, ÙÇçÇÝ Ïßéí³Í »Ï³Ùï³µ»ñáõÃÛáõÝÁ (ÙÇÝã¨ Ù³ñáõÙ) 

Ï³½ÙáõÙ ¿ 11.0%:  

üáÝ¹»ñÇ ³ñï³ñÅáõÃ³ÛÇÝ ³ÏïÇíÝ»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ 

Ý»ñÏ³ÛáõÙë Ï³½ÙáõÙ ¿ 33.9% Ï³Ù 21.4 ÙÉñ¹ ¹ñ³Ù, áñÇ ·»ñ³-

ÏßÇé Ù³ëÁ Ï³Ù 17.4 ÙÉñ¹ ¹ñ³ÙÁ Ï³½ÙáõÙ »Ý ûï³ñ»ñÏñÛ³ 

Ý»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹»ñÇ ³ñÅ»ÃÕÃ»ñÁ:  

üáÝ¹»ñÇ »Ï³Ùï³µ»ñáõÃÛáõÝÁ 2016 Ã. Ï³½Ù»É ¿ 13.8%:  

2014 Ã. ëÏ½µÇó Ïáõï³Ï³ÛÇÝ »Ï³Ùï³µ»ñáõÃÛáõÝÁ »ñ»ù ï³ñí³ 

Ñ³Ù³ñ Ï³½Ù»É ¿ 25.9% (1 ÷³ÛÇ ·ÇÝÁ ÙÇçÇÝáõÙ ëï»ÕÍÙ³Ý å³-

ÑÇÝ 1000 ¹ñ³ÙÇó ³×»É ¿ 259 ¹ñ³Ùáíª 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 

Ï³½Ù»Éáí 1259 ¹ñ³Ù): 

 

 

 
ìÖ² ð²Ð²Þì²ðÎ² ÚÆÜ  

Î² ¼Ø²Îºðä àôÂ Úà ôÜÜº ð  

 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ÐÐ ï³ñ³ÍùáõÙ ·áñÍ»É »Ý 7 í×³-

ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñ, ³Û¹ ÃíáõÙ` 3 ÁÝÏ»-

ñáõÃÛáõÝ áõÝ»Ý ÙÇ³ÛÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝ»Éáõ 

·áñÍáõÝ»áõÃÛ³Ý ÉÇó»Ý½Ç³, 3 ÁÝÏ»ñáõÃÛáõÝ` ¹ñ³Ù³Ï³Ý ÷á-

Ë³ÝóáõÙ Çñ³Ï³Ý³óÝ»Éáõ ·áñÍáõÝ»áõÃÛ³Ý ÉÇó»Ý½Ç³ ¨ í×³ñ³-

ÛÇÝ ·áñÍÇùÝ»ñ áõ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ÷³ëï³ÃÕÃ»ñÇ åñáó»-

ëÇÝ· ¨ ùÉÇñÇÝ· Çñ³Ï³Ý³óÝ»Éáõ ÉÇó»Ý½Ç³, 1 ÁÝÏ»ñáõÃÛáõÝ` 

ÙÇ³ÛÝ í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñ ¨ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ ÷³ëï³-

ÃÕÃ»ñÇ åñáó»ëÇÝ· ¨ ùÉÇñÇÝ· Çñ³Ï³Ý³óÝ»Éáõ ÉÇó»Ý½Ç³ ¨ 2 

ÁÝÏ»ñáõÃÛáõÝª Ý³¨ ¿É»ÏïñáÝ³ÛÇÝ ÷áÕ ÃáÕ³ñÏ»Éáõ ÃáõÛÉïíáõ-

ÃÛáõÝ: 

2016 Ã. í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñÇ åñáó»ëÇÝ·/ùÉÇñÇÝ·Ç ¨ ¹ñ³-

Ù³Ï³Ý ÷áË³ÝóÙ³Ý ÉÇó»Ý½Ç³ áõÝ»óáÕ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ³Ï-

ïÇíÝ»ñÁ Ýí³½»É »Ý 4%-áí` ï³ñ»í»ñçÇÝ Ï³½Ù»Éáí 4.7 ÙÉñ¹ 

¹ñ³Ù, å³ñï³íáñáõÃÛáõÝÝ»ñÁ Ýí³½»É »Ý 7%-áí` Ï³½Ù»Éáí 3.4 

 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ  
³ÏïÇíÝ»ñÇ ¨ å³ëÇíÝ»ñÇ Ù»ÍáõÃÛáõÝÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 49. 
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ÙÉñ¹ ¹ñ³Ù, ÇëÏ Ï³åÇï³ÉÁ  ³×»É ¿ 4%-áí` Ï³½Ù»Éáí 1.2 ÙÉñ¹ 

¹ñ³Ù: ØÇ³ÛÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³-

Ï»ñåáõÃÛáõÝÝ»ñÇ ³ÏïÇíÝ»ñÁ, å³ñï³íáñáõÃÛáõÝÝ»ñÁ ¨ Ï³åÇ-

ï³ÉÁ 2016 Ã. ³í»É³ó»É »Ý Ñ³Ù³å³ï³ëË³Ý³µ³ñ 8.6%-áí, 

1.9%-áí ¨ 11.8%-áíª Ï³½Ù»Éáí 23.5 ÙÉñ¹ ¹ñ³Ù, 7.8 ÙÉñ¹ ¹ñ³Ù ¨ 

17.7 ÙÉñ¹ ¹ñ³Ù: 

ì×³ñ³ÛÇÝ ·áñÍÇùÝ»ñÇ åñáó»ëÇÝ·/ùÉÇñÇÝ·Ç ¨ ¹ñ³Ù³Ï³Ý 

÷áË³ÝóÙ³Ý ÉÇó»Ý½Ç³ áõÝ»óáÕ ÁÝÏ»ñáõÃÛáõÝÝ»ñÁ Ñ³ßí»ïáõ 

ï³ñáõÙ ³å³Ñáí»É »Ý 597 ÙÉÝ ¹ñ³Ù ß³ÑáõÛÃ, ÇëÏ ÙÇ³ÛÝ ¹ñ³-

Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ ÁÝÏ»ñáõÃÛáõÝÝ»ñÁ` 20 ÙÉÝ 

¹ñ³Ù: 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 6 í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñ ³íïáÙ³ï ÇÝùÝ³ëå³ë³ñÏÙ³Ý ï»ñÙÇÝ³ÉÝ»ñÇ ¨ 

·ñ³Ýóí³Í Ù³ëÝ³×ÛáõÕ»ñÇ ÙÇçáóáí Çñ³Ï³Ý³óñ»É »Ý ÏáÙáõ-

Ý³É í×³ñáõÙÝ»ñÇ, Ñ»é³ËáëÇ ¨ µçç³ÛÇÝ Ï³åÇ ¹ÇÙ³ó í×³-

ñáõÙÝ»ñÇ, í³ñÏ»ñÇ Ù³ñÙ³ÝÝ áõÕÕí³Í ÙÇçáóÝ»ñÇ, µÛáõç» áõÕÕ-

í³Í ïáõ·³ÝùÝ»ñÇ ¨ å»ï³Ï³Ý ïáõñù»ñÇ ¨ ³ÛÉ í×³ñÝ»ñÇ 

ÁÝ¹áõÝáõÙ: ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕ-

ÙÇó Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï ³×»É ¿ 62%-áíª Ï³½Ù»Éáí 761.8 ÙÉñ¹ ¹ñ³Ù: 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ åñáó»ëÇÝ-

·³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ »Ý Ù³ïáõó»É ÙÇ ß³ñù ³é¨ïñ³ÛÇÝ 

µ³ÝÏ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñÇ: ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇª 

³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÙÇçáóáí ÏáÙáõÝ³É Í³é³ÛáõÃÛáõÝÝ»ñÇ ¹Ç-

Ù³ó Ñ³í³ù³·ñí³Í ÙÇçáóÝ»ñÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï 

³×»É »Ý 0.7%-áí` Ï³½Ù»Éáí 7.6 ÙÉñ¹ ¹ñ³Ù (1.7 ÙÉÝ ·áñÍ³é-

ÝáõÃÛáõÝ): 

²ñï³ë³ÑÙ³ÝÇó Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ áõÕÕí³Í 

í×³ñáõÙÝ»ñÁ Ï³ï³ñíáõÙ »Ý ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ¨ ¹ñ³Ù³-

Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÙÇçá-

óáí: 2016 Ã. ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³-

Ï»ñåáõÃÛáõÝÝ»ñÇ ÙÇçáóáí Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ Ï³-

ï³ñí»É ¿ 9.8 ÙÉñ¹ ¹ñ³ÙÇ ÷áË³ÝóáõÙ (Ý³Ëáñ¹ ï³ñí³ 

Ñ³Ù»Ù³ï Ýí³½»É ¿ 730 ÙÉÝ ¹ñ³Ùáí): ØÇ¨ÝáõÛÝ Å³Ù³Ý³Ï, 

ÝáõÛÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ï³ï³ñí»É »Ý 2.1 ÙÉñ¹ 

¹ñ³ÙÇ ÷áË³ÝóáõÙ ³ñï³ë³ÑÙ³Ý (2015 Ã. Ñ³Ù»Ù³ï ³×»É ¿ 

474 ÙÉÝ ¹ñ³Ùáí): 

 

ì×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó 
Ù³ïáõóí³Í Í³é³ÛáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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§²ñø³¦ åñáó»ëÇÝ·³ÛÇÝ Ï»ÝïñáÝÁ 2016 Ã. Çñ³Ï³Ý³óñ»É ¿ 

1 ïñÉÝ 485.8 ÙÉñ¹ ¹ñ³Ù Í³í³ÉÇ ù³ñï³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝ-

Ý»ñ (2015 Ã. Ñ³Ù»Ù³ï 10.2%-áí ³í»ÉÇ): Ø³ëÝ³íáñ³å»ëª ³ÛÉ 

åñáó»ëÇÝ·³ÛÇÝ Ï»ÝïñáÝáõÙ ·ñ³Ýóí³Í í×³ñ³ÛÇÝ ù³ñï»ñáí 

Çñ³Ï³Ý³óí»É ¿ 89.6 ÙÉñ¹ ¹ñ³Ù Í³í³ÉÇ ·áñÍ³éÝáõÃÛ³Ý 

Ñ³í³ëï³·ñáõÙ (Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³í»É³ó»É ¿   

18%-áí): §²ñø³¦ åñáó»ëÇÝ·³ÛÇÝ Ï»ÝïñáÝáõÙ ·ñ³Ýóí³Í 

í×³ñ³ÛÇÝ ù³ñï»ñáí Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³-

í³ÉÁ §²ñø³¦ Ñ³Ù³Ï³ñ·Çó ¹áõñë ·ñ³Ýóí³Í ëå³ë³ñÏÙ³Ý 

Ï»ï»ñÇ ÙÇçáóáí (³Û¹ ÃíáõÙ` Ý³¨ ³ñï³ë³ÑÙ³ÝáõÙ) Ï³½Ù»É ¿ 

182.7 ÙÉñ¹ ¹ñ³Ù (³×»É ¿ 45%-áí): 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

§²ñø³¦ Ñ³Ù³Ï³ñ·Ç ÏáÕÙÇó Ù³ïáõó³Í í×³ñ³ÛÇÝ 
Í³é³ÛáõÃÛáõÝÝ»ñÁ ù³ñï»ñáí, ¿É»ÏïñáÝ³ÛÇÝ ÷áÕ»ñáí 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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²ÛÉ åñáó»ëÇÝ·³ÛÇÝ Ï»ÝïñáÝáõÙ Ñ³ßí³éí³Í ù³ñï»ñáí
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ÙÉñ¹ ÐÐ ¹ñ³Ù
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ë³ñù³íáñáõÙÝ»ñÇ  ÙÇç áóáí
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ìÖ²ð²Ð²Þì²ðÎ²ÚÆÜ Ð²Ø²Î²ð¶  
 
 

ÐÐ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ µÝ³·³í³éÇ ÑÇÙÝ³Ï³Ý óáõó³ÝÇßÝ»ñÁ 

2016 Ã. í»ñçÇ ¹ñáõÃÛ³Ùµ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ ëå³ë³ñÏíáÕ Ñ³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÁ Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï ³í»É³ó»É ¿ 7.2%-áí` Ï³½Ù»Éáí 2.5 ÙÉÝ Ñ³×³Ëáñ¹: ²×Á å³ÛÙ³Ý³íáñí»É ¿ ýÇ½ÇÏ³Ï³Ý 

³ÝÓ Ñ³×³Ëáñ¹Ý»ñÇ ù³Ý³ÏÇ ³×áí, áñáÝó ÃÇíÁ ï³ñ»í»ñçÇÝ Ï³½Ù»É ¿ 2.4 ÙÉÝ: ´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ 

Ñ³×³Ëáñ¹Ý»ñÇ Ñ³ßÇíÝ»ñÇ ù³Ý³ÏÝ ³í»É³ó»É ¿ 8.6%-áí` Ï³½Ù»Éáí 4.6 ÙÉÝ Ñ³ßÇí (³Û¹ ÃíáõÙ` 3.5 ÙÉÝ` 

ÁÝÃ³óÇÏ Ñ³ßÇíÝ»ñ, 195 Ñ³½³ñ` Å³ÙÏ»ï³ÛÇÝ Ñ³ßÇíÝ»ñ, 881 Ñ³½³ñ` í³ñÏ³ÛÇÝ Ñ³ßÇíÝ»ñ): 

2016 Ã. ÁÝÃ³óùáõÙ ÐÐ ï³ñ³ÍùáõÙ í×³ñ³ÛÇÝ ù³ñï»ñáí Çñ³Ï³Ý³óí»É ¿ 1 ïñÉÝ 381.8 ÙÉñ¹ ¹ñ³ÙÇ 

·áñÍ³éÝáõÃÛáõÝ: ø³ñï»ñáí ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÇ Í³í³ÉÝ ³í»É³ó»É ¿ 29.6%-áí ¨ Ï³½Ù»É Ùáï 208.1 

ÙÉñ¹ ¹ñ³Ù: Üßí³Í ³ÝÏ³ÝËÇÏ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉáõÙ ÇÝï»ñÝ»ï ÙÇç³í³ÛñáõÙ Çñ³Ï³Ý³óí³Í 

·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 84.6 ÙÉñ¹ ¹ñ³Ù (³Û¹ ÃíáõÙ` ¿É»ÏïñáÝ³ÛÇÝ ³é¨ïáõñ` 23.0 ÙÉñ¹ 

¹ñ³Ù, ù³ñïÇó-ù³ñï ÷áË³ÝóáõÙÝ»ñ` 59.4 ÙÉñ¹ ¹ñ³Ù): Ü³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï, ßñç³Ý³éáõÃÛ³Ý Ù»ç 

·ïÝíáÕ ù³ñï»ñÇ ÁÝ¹Ñ³Ýáõñ ù³Ý³ÏÁ Ýí³½»É ¿ 9.2%-áí ¨ Ï³½Ù»É ¿ 1.6 ÙÉÝ
16

: ÀÝ¹ áñáõÙ` ù³ñï»ñáí Çñ³-

Ï³Ý³óí³Í ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÇ (³Û¹ ÃíáõÙ Ý³¨ ÇÝï»ñÝ»ï ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ) Ù³ëÝ³µ³ÅÇÝÝ 

ÁÝ¹Ñ³Ýáõñ ù³ñï³ÛÇÝ ·áñÍ³éÝáõÃÛáõÝÝ»ñáõÙ 2015 Ãí³Ï³ÝÇ Ñ³Ù»Ù³ï ³×»É ¿ 3.3 ïáÏáë³ÛÇÝ Ï»ïáí` 

Ï³½Ù»Éáí 15.1%: 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÙÇçáóáí ýÇ½Ç-

Ï³Ï³Ý ³ÝÓ³Ýó áõÕÕí³Í ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï Ýí³½»É »Ý 6%-áí ¨ 

Ï³½Ù»É 732.1 ÙÉñ¹ ¹ñ³Ù (³Û¹ ÃíáõÙ Ý³¨ êìÆüÂ-Ç ÙÇçáóáí), ÇëÏ ³ñï³ë³ÑÙ³Ý Ï³ï³ñí³Í ÷áË³ÝóáõÙ-

Ý»ñÇ Í³í³ÉÁ ³×»É ¿ 7%-áí ¨ Ï³½Ù»É 374 ÙÉñ¹ ¹ñ³Ù: ²ñ¹ÛáõÝùáõÙ` ½áõï Ý»ñÑáëùÁ Ï³½Ù»É ¿ 358.0 ÙÉñ¹ 

¹ñ³Ù, áñÁ ½ÇçáõÙ ¿ Ý³Ëáñ¹ ï³ñí³ óáõó³ÝÇßÁ 17%-áí: 

ÐÐ ï³ñ³ÍùáõÙ í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñáí ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÇ ÙÇçÇÝ ûñ³Ï³Ý Í³í³ÉÁ Ï³½Ù»É ¿ 67 

ÙÉñ¹ ¹ñ³Ù (ù³Ý³ÏÁ` 78 Ñ³½³ñ): ÀÝ¹ áñáõÙ, ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ í×³ñ³ÛÇÝ Ñ³Ù³Ï³ñ·»ñáí 

Çñ³Ï³Ý³óí³Í ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÇ ÙÇçÇÝ ûñ³Ï³Ý Í³í³ÉÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï ³í»É³ó»É ¿ 

9.6%-áí, ÇëÏ ù³Ý³ÏÁª 11.6%-áí ¨ Ï³½Ù»É Ñ³Ù³å³ï³ëË³Ý³µ³ñ 72.3 ÙÉñ¹ ¹ñ³Ù ¨ 16 Ñ³½³ñ í×³ñáõÙ:  

 

                                                                 
16 Üí³½áõÙÁ å³ÛÙ³Ý³íáñí³Í ¿ Ù»Ï µ³ÝÏÇ ÏáÕÙÇó ïíÛ³ÉÝ»ñÇ ×ß·ñïÙ³Ùµ: 
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ÐÐ  Î´  ìÖ²ð² Ð²Þ ì²ðÎ² ÚÆÜ  

Ð²Ø²Î²ð¶º ð  

 

 
¾É»ÏïñáÝ³ÛÇÝ í×³ñáõÙÝ»ñÇ Ñ³Ù³Ï³ñ· 

 

¾É»ÏïñáÝ³ÛÇÝ í×³ñáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·áí Çñ³Ï³Ý³óíáõÙ 

»Ý ÙÇçµ³ÝÏ³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñ ¨ Ï³ï³ñíáõÙ »Ý 

³ÛÉ Ñ³Ù³Ï³ñ·»ñáí (²ñø³, µáñë³Û³Ï³Ý Ñ³ñÃ³ÏÝ»ñ, Ð³Û³ë-

ï³ÝÇ Ï»ÝïñáÝ³Ï³Ý ¹»åá½Çï³ñÇ³, ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ 

Ñ³ßí³éÙ³Ý ¨ Ñ³ßí³ñÏÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý Ñ³Ù³Ï³ñ·) Çñ³-

Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ í»ñçÝ³Ñ³ßí³ñÏÝ»ñÁ: 

¾É»ÏïñáÝ³ÛÇÝ í×³ñáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·áí Çñ³Ï³Ý³óí³Í 

ÙÇçµ³ÝÏ³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ ÙÇçÇÝ ûñ³Ï³Ý Í³-

í³ÉÁ Ýí³½»É ¿ 6.0%-áí` Ï³½Ù»Éáí 59.3 ÙÉñ¹ ¹ñ³Ù, ÇëÏ ù³-

Ý³ÏÁ ³×»É ¿ 10.6%-áí` Ï³½Ù»Éáí 15.8 Ñ³½³ñ: ²ñ¹ÛáõÝùáõÙ` 

Ýí³½»É ¿ Ù»Ï ¿É»ÏïñáÝ³ÛÇÝ ÷áË³ÝóÙ³Ý ÙÇçÇÝ Í³í³ÉÁ` Ï³½-

Ù»Éáí Ùáï 3.8 ÙÉÝ ¹ñ³Ù: 

¾É»ÏïñáÝ³ÛÇÝ í×³ñáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·áí µáñë³Û³Ï³Ý 

·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý Ñ»ï Ï³åí³Í ÙÇçÇÝ ûñ³-

Ï³Ý ¹»åáÝ³óáõÙÝ»ñÁ ï³ñí³ ÁÝÃ³óùáõÙ Ýí³½»É »Ý                

19.1%-áí` Ï³½Ù»Éáí 173.7 ÙÉñ¹ ¹ñ³Ù: ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 

ÏáÕÙÇó µáñë³Û³Ï³Ý ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý Ñ»ï 

Ï³åí³Í ÷áË³ÝóáõÙÝ»ñÇ ÙÇçÇÝ Í³í³ÉÁ ³×»É ¿ 6.9%-áí` Ï³½-

Ù»Éáí 2.8 ÙÉñ¹ ¹ñ³Ù: 

 
ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ Ñ³ßí³éÙ³Ý ¨ Ñ³ßí³ñÏÝ»ñÇ 

Çñ³Ï³Ý³óÙ³Ý Ñ³Ù³Ï³ñ· 

 

2016 Ã. í»ñçÇ ¹ñáõÃÛ³Ùµ ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇ Ñ³ßí³é-

Ù³Ý ¨ Ñ³ßí³ñÏÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý Ñ³Ù³Ï³ñ·ÇÝ ³Ý¹³Ù³Ï-

ó»É »Ý ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ 17 ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñ, 1 ½³ñ-

·³óÙ³Ý µ³ÝÏ, 2 Ý»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ, ²í³Ý¹Ý»ñÇ 

Ñ³ïáõóáõÙÁ »ñ³ßË³íáñáÕ ÑÇÙÝ³¹ñ³ÙÁ, Î»Ýë³Ãáß³Ï³ÛÇÝ 

»ñ³ßËÇù³ÛÇÝ ýáÝ¹Ç Ï³é³í³ñÙ³Ý ÑÇÙÝ³¹ñ³ÙÁ, §Ð³Û³ëï³-

ÝÇ Ï»ÝïñáÝ³Ï³Ý ¹»åá½Çï³ñÇ³Ý¦, §Ü²ê¸²ø ú¾Ø¾øê ²ñÙ»- 

 

¾É»ÏïñáÝ³ÛÇÝ í×³ñáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·áí Ï³ï³ñí³Í 
ÙÇçÇÝ ûñ³Ï³Ý ÷áË³ÝóáõÙÝ»ñÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

 

ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ í×³ñ³ÛÇÝ Ñ³Ù³Ï³ñ·»ñáí 
Ï³ï³ñí³Í í×³ñáõÙÝ»ñÇ (³é³Ýó µáñë³Û³Ï³Ý 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ) Í³í³É³ÛÇÝ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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ÝÇ³¦ ýáÝ¹³ÛÇÝ µáñë³Ý, ÐÐ ýÇÝ³ÝëÝ»ñÇ Ý³Ë³ñ³ñáõÃÛáõÝÁ 

(å»ï³Ï³Ý å³ñï³ïáÙë»ñÇ ÃáÕ³ñÏáÕÇ Ï³ñ·³íÇ×³Ïáí), 

¶³ÝÓ³å»ï³Ï³Ý å³Ñ³éáõÝ, ÇÝãå»ë Ý³¨ ÐÐ Ï»ÝïñáÝ³Ï³Ý 

µ³ÝÏÁ (Ï»ÝïñáÝ³Ï³Ý å³Ñ³éáõÇ, Ñ³ßí»ïÇñáç ¨ ÃáÕ³ñÏáÕÇ 

Ï³ñ·³íÇ×³Ïáí` Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í 

å³ñï³ïáÙë»ñÇ Ñ»ï Ï³åí³Í): 

 

 

 

 

 

 
ì Ö ² ð ² Ú Æ Ü  ¶ à ð Ì Æ ø Ü º ð  

 

ÐÐ-áõÙ ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÁ Ï³ï³ñíáõÙ »Ý í×³ñÙ³Ý 

Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñáí, å³Ñ³Ýç³·ñ»ñáí, ã»Ï»ñáí, í×³ñ³-

ÛÇÝ ù³ñï»ñáí ¨ ¿É»ÏïñáÝ³ÛÇÝ ÷áÕ»ñáí: 2016 Ãí³Ï³ÝÇÝ 

³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 24.2 ïñÉÝ ¹ñ³Ù, 

ÇëÏ ù³Ý³ÏÁª 28.2 ÙÉÝ Ñ³ï: ì×³ñáõÙÝ»ñÇ Í³í³ÉÇ ·»ñ³ÏßÇé 

Ù³ëÁª 99.0%-Á, µ³ÅÇÝ ¿ ÁÝÏÝáõÙ í×³ñÙ³Ý Ñ³ÝÓÝ³ñ³ñ³Ï³Ý-

Ý»ñÇÝ, 0.9%-Áª ù³ñï»ñáí ³ÝÏ³ÝËÇÏ ·áñÍ³éÝáõÃÛáõÝÝ»ñÇÝ, 

ÇëÏ ÙÝ³ó³ÍÁª ã»Ï»ñÇÝ, å³Ñ³Ýç³·ñ»ñÇÝ ¨ ¿É»ÏïñáÝ³ÛÇÝ ÷á-

Õ»ñÇÝ: ì×³ñ³ÛÇÝ ·áñÍÇùÝ»ñÇ ï³ñ³Íí³ÍáõÃÛ³Ý ï»ë³ÝÏÛáõ-

ÝÇó Ï³ñ¨áñíáõÙ »Ý í×³ñ³ÛÇÝ ù³ñï»ñÁ, áñáÝóáí Çñ³Ï³Ý³ó-

í³Í ³ÝÏ³ÝËÇÏ í×³ñáõÙÝ»ñÁ Ï³½ÙáõÙ »Ý ÁÝ¹Ñ³Ýáõñ ³ÝÏ³Ý-

ËÇÏ í×³ñáõÙÝ»ñÇ ù³Ý³ÏÇ 29%-Á: 

 

ì×³ñ³ÛÇÝ ù³ñï»ñ 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ Ñ³×³Ëáñ¹Ý»ñÇÝ í×³ñ³ÛÇÝ ù³ñ-

ï»ñÇ ïñ³Ù³¹ñáõÙÁ Ï³Ù ¹ñ³Ýó ëå³ë³ñÏáõÙÁ Çñ³Ï³Ý³óí»É 

¿ ÐÐ ï³ñ³ÍùáõÙ  ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÏáÕÙÇó: Ð³ßí»-

ïáõ ï³ñáõÙ ù³ñï»ñÇ ëå³ë³ñÏÙ³Ý Ýå³ï³Ïáí ï»Õ³¹ñí³Í 

³íïáÙ³ï ·³ÝÓÙ³Ý Ù»ù»Ý³Ý»ñÇ ù³Ý³ÏÁ ï³ñ»í»ñçÇ ¹ñáõ-

ÃÛ³Ùµ Ýí³½»É ¿ 16-áí ¨ Ï³½Ù»É ¿ 1401: ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 

ÏáÕÙÇó ï»Õ³¹ñí³Í POS-ï»ñÙÇÝ³ÉÝ»ñÇ ù³Ý³ÏÁ ³×»É ¿     

557-áí ¨ Ï³½Ù»É 6971 (757-Á ï»Õ³¹ñí³Í ¿ ³é¨ïñ³ÛÇÝ µ³Ý-

Ï»ñÇ ëïáñ³µ³Å³ÝáõÙÝ»ñáõÙ): 

 

ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ í×³ñ³ÛÇÝ Ñ³Ù³Ï³ñ·»ñáí 
Ï³ï³ñí³Í í×³ñáõÙÝ»ñÇ (³é³Ýó µáñë³Û³Ï³Ý 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇ) ù³Ý³Ï³ÛÇÝ Ï³éáõóí³ÍùÁ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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2016 Ã. í×³ñ³ÛÇÝ ù³ñï»ñÇ ù³Ý³ÏÁ Ýí³½»É ¿ 9.2%-áí` 

Ï³½Ù»Éáí 1.5 ÙÉÝ: ¶áñÍáÕ §ArCa¦ ù³ñï»ñÇ ù³Ý³ÏÁ Ý³Ëáñ¹ 

ï³ñí³ Ñ³Ù»Ù³ï Ýí³½»É ¿ 5%-áí ¨ Ï³½Ù»É 521 Ñ³½³ñ: 

ØÇç³½·³ÛÇÝ ù³ñï³ÛÇÝ Ñ³Ù³Ï³ñ·»ñÇ ù³ñï»ñÇ ù³Ý³ÏÁ 

Ýí³½»É ¿ 11%-áí, ³Û¹ ÃíáõÙ` §VISA¦-Ý` 26%-áí
17

 ¨ Ï³½Ù»É 588 

Ñ³½³ñ, ÇëÏ §MasterCard¦-Á` ³×»É ¿ 20.8%-áí ¨ Ï³½Ù»É 416 

Ñ³½³ñ: ØÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»ñÇ ù³Ý³ÏÁ Ýí³½»É ¿ 4%-áíª 

Ï³½Ù»Éáí 46 Ñ³½³ñ: 

 
²ÕÛáõë³Ï 18. ø³ñï»ñ ëå³ë³ñÏáÕ ë³ñù³íáñáõÙÝ»ñÇ ÙÇçáóáí 

Ï³ï³ñí³Í ·áñÍ³ñùÝ»ñÁ (2016 Ã.) 

ê³ñù»ñ 

¶áñÍ³ñùÝ»ñ 

Í³í³ÉÁ           
(ÙÉÝ ¹ñ³Ù) 

ù³Ý³ÏÁ  ³Û¹ ÃíáõÙ` §ArCa¦  
ù³ñï»ñáí 

Í³í³ÉÁ           
(ÙÉÝ ¹ñ³Ù) 

ù³Ý³ÏÁ  

²íïáÙ³ï ·³ÝÓÙ³Ý ë³ñù»ñÇ 
ÙÇçáóáí 1044882 22064 289153 6595 

        ³Û¹ ÃíáõÙ` ³ÝÏ³ÝËÇÏ 6107 391 462 607 

POS - ï»ñÙÇÝ³ÉÝ»ñÇ/ 

ÇÙåñÇÝï»ñÝ»ñÇ ÙÇçáóáí 252326 4287 57396 791 

        ³Û¹ ÃíáõÙ` ³ÝÏ³ÝËÇÏ 117326 3860 44816 1443 

ÆÝï»ñÝ»ï ÙÇç³í³ÛñáõÙ 84633 3643 14319 743 

ÀÝ¹³Ù»ÝÁ 1381841 29995 360868 8130 

         ³Û¹ ÃíáõÙ` ³ÝÏ³ÝËÇÏ 208066 7894 59597 2793 

 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÏáÕÙÇó ïñ³Ù³¹ñí³Í (ßñç³Ý³éáõ-

ÃÛ³Ý Ù»ç ·ïÝíáÕ) ù³ñï»ñáõÙ §ArCa¦, §VISA¦, §MasterCard¦ 

ù³ñï»ñÇ ï»ë³Ï³ñ³ñ ÏßÇéÁ Ï³½Ù»É ¿ Ñ³Ù³å³ï³ëË³Ý³-

µ³ñ 33%, 37% ¨ 27%, ÇëÏ ÙÝ³ó³Í 3%-Á ÙÇç³½·³ÛÇÝ ³ÛÉ 

Ñ³Ù³Ï³ñ·»ñÇ ù³ñï»ñ »Ý, ³Û¹ ÃíáõÙ Ý³¨ §HSBC debit¦ ¨ 

§AmEx¦ ù³ñï»ñ:  

ÐÐ ï³ñ³ÍùáõÙ í×³ñ³ÛÇÝ ù³ñï»ñáí Çñ³Ï³Ý³óí³Í ·áñ-

Í³éÝáõÃÛáõÝÝ»ñÇ ÁÝ¹Ñ³Ýáõñ Í³í³ÉÁ (Ý»ñ³éÛ³É` ³ñï³ë³Ñ-

Ù³ÝÛ³Ý µ³ÝÏ»ñÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í ù³ñï»ñáí ·áñÍ³éÝáõ-

ÃÛáõÝÝ»ñÁ) ³í»É³ó»É ¿ 2.6%-áíª Ï³½Ù»Éáí 1.4 ïñÉÝ ¹ñ³Ù, ÇëÏ 

ù³Ý³ÏÁ` 8%-áí ¨ Ï³½Ù»É 30 ÙÉÝ: ÀÝ¹Ñ³Ýáõñ ·áñÍ³éÝáõÃÛáõÝ-

Ý»ñÇ Í³í³ÉÇ 26%-Á µ³ÅÇÝ ¿ ÁÝÏ»É §ArCa¦, 46%-Á` §VISA¦, 

22%-Á` §MasterCard¦ ¨ 6%-Á` ³ÛÉ ù³ñï»ñáí Çñ³Ï³Ý³óí³Í 

                                                                 
17 Üí³½áõÙÁ å³ÛÙ³Ý³íáñí³Í ¿ Ù»Ï µ³ÝÏÇ ÏáÕÙÇó ïíÛ³ÉÝ»ñÇ ×ß·ñïÙ³Ùµ: 

 

îñ³Ù³¹ñí³Í í×³ñ³ÛÇÝ ù³ñï»ñ 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 55. 

 

ÐÐ µ³ÝÏ»ñÇ ÏáÕÙÇó í×³ñ³ÛÇÝ ù³ñï»ñÇ ïñ³Ù³¹ñÙ³Ý 
¹ÇÝ³ÙÇÏ³Ý 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 56. 
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·áñÍ³éÝáõÃÛáõÝÝ»ñÇÝ: §ArCa¦ ¨ §VISA¦ í×³ñ³ÛÇÝ ù³ñï»ñáí 

Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ»ñÁ Ýí³½»É »Ý 

0.3-³Ï³Ý ïáÏáëáí` Ï³½Ù»Éáí Ñ³Ù³å³ï³ëË³Ý³µ³ñ 360.9 

ÙÉñ¹ ¹ñ³Ù ¨ 631.8 ÙÉñ¹ ¹ñ³Ù, ÇëÏ §MasterCard¦-áí Çñ³Ï³-

Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ ³×»É ¿ 16%-áí` Ï³½Ù»-

Éáí 310.4 ÙÉñ¹ ¹ñ³Ù: ØÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»ñáí Çñ³Ï³Ý³ó-

í³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ Ýí³½»É ¿ 17%-áí ¨ Ï³½Ù»É 

78.8 ÙÉñ¹ ¹ñ³Ù:  

ÐÐ-áõÙ ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÏáÕÙÇó ÃáÕ³ñÏí³Í 

VISA ù³ñï»ñáí ³ñï³ë³ÑÙ³ÝáõÙ Ï³ï³ñí³Í ·áñÍ³éÝáõ-

ÃÛáõÝÝ»ñÇ Í³í³ÉÝ ³í»É³ó»É ¿ 2.5%-áí` Ï³½Ù»Éáí 54.3 ÙÉñ¹ 

¹ñ³Ù (ù³Ý³ÏÁ ³×»É ¿ 11.2%-áí ¨ Ï³½Ù»É 929 Ñ³½³ñ), 

§MasterCard¦-áí Ï³ï³ñí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ 

³í»É³ó»É ¿ 5.2%-áí` Ï³½Ù»Éáí 36.8 ÙÉñ¹ ¹ñ³Ù (ù³Ý³ÏÁ ³×»É 

¿ 22%-áí ¨ Ï³½Ù»É 717 Ñ³½³ñ), ÇëÏ ÙÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»-

ñáí Ï³ï³ñí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ ³í»É³ó»É ¿ 

23%-áí ¨ Ï³½Ù»É 4.8 ÙÉñ¹ ¹ñ³Ù: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ÐÐ ï³ñ³ÍùáõÙ í×³ñ³ÛÇÝ ù³ñï»ñáí Çñ³Ï³Ý³óí³Í 
·áñÍ³éÝáõÃÛáõÝÝ»ñÁ 2011 - 2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 57. 

 

ÐÐ ï³ñ³ÍùáõÙ í×³ñ³ÛÇÝ ù³ñï»ñáí ·áñÍ³éÝáõÃÛáõÝÝ»ñ Çñ³Ï³Ý³óñ³Í ¨ ù³ñï»ñ ïñ³Ù³¹ñ³Í ³é³ç³ï³ñ µ³ÝÏ»ñÇ Ù³ëÝ³µ³ÅÇÝÁ                   
2015 ¨ 2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
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Ð³ßí»ïáõ ï³ñí³ ÁÝÃ³óùáõÙ í×³ñ³ÛÇÝ ù³ñï»ñÇ ïñ³-

Ù³¹ñÙ³Ý ¨ ëå³ë³ñÏÙ³Ý áÉáñïáõÙ ³×»É »Ý Ï»ÝïñáÝ³óáõÙ-

Ý»ñÁª µ³ó³éáõÃÛ³Ùµ Ù³·ÝÇë³Ï³Ý Å³å³í»ÝÝ»ñáí ù³ñï»ñÇ: 

²×»É »Ý ÙÇÏñáåñáó»ëáñ³ÛÇÝ ù³ñï»ñÇ ïñ³Ù³¹ñÙ³Ý Ï»Ýïñá-

Ý³óáõÙÝ»ñÁ, áñï»Õ ³é³ç³ï³ñ »ñÏáõ µ³ÝÏÇ Ù³ëÝ³µ³ÅÇÝÁ 

³×»É ¿ 19 ïáÏáë³ÛÇÝ Ï»ïáí` Ï³½Ù»Éáí Ñ³Ù³Ï³ñ·Ç 90%-Á: 

²¶Ø-Ý»ñáí Ï³ÝËÇÏ³óáõÙÝ»ñÇ, POS-ï»ñÙÇÝ³ÉÝ»ñáí ·áñÍ³é-

ÝáõÃÛáõÝÝ»ñÇ ¨ Ù³·ÝÇë³Ï³Ý Å³å³í»Ýáí ù³ñï»ñÇ ïñ³-

Ù³¹ñÙ³Ý Ù»ç ³é³ç³ï³ñ ÑÇÝ· µ³ÝÏ»ñÇÝ µ³ÅÇÝ ¿ ÁÝÏÝáõÙ 

Ñ³Ù³Ï³ñ·Ç 60%-Çó ³í»ÉÇÝ:  

 

 

 
 

Ø Æ æ ² ¼ ¶ ² Ú Æ Ü  ö à Ê ² Ü ò à ô Ø Ü º ð Æ  Ð ² Ø ² Î ² ð ¶ º ð  
 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÷áË³ÝóáõÙÝ»ñÁ, ³é³Ýó µ³ÝÏ³ÛÇÝ 

Ñ³ßíÇ µ³óÙ³Ý, Çñ³Ï³Ý³óíáõÙ »Ý ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ 

³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ¨ ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó ÉÇó»Ý-

½³íáñí³Í ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ Çñ³Ï³Ý³óÝáÕ Ï³½Ù³Ï»ñ-

åáõÃÛáõÝÝ»ñÇ ÙÇçáóáí: 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³é¨ïñ³-

ÛÇÝ µ³ÝÏ»ñÁ Ñ³×³Ëáñ¹Ý»ñÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ 

Çñ³Ï³Ý³óÙ³Ý Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõó»Éáõ Ýå³ï³Ïáí ³Ý-

¹³Ù³ÏóáõÙ »Ý 12 ÙÇç³½·³ÛÇÝ ¨ 2 Ñ³Û³ëï³ÝÛ³Ý Ñ³Ù³Ï³ñ-

·»ñÇ: 

ØÇç³½·³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·»ñÇÝ 

Ù³ëÝ³ÏÇó ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙ 

Çñ³Ï³Ý³óÝáÕ í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 

ÙÇçáóáí 2016 Ã. Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ ÷áË³ÝóáõÙ-

Ý»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 514.4 ÙÉñ¹ ¹ñ³Ù, ÇÝãÁ Ý³Ëáñ¹ ï³ñí³ 

Ñ³Ù»Ù³ï å³Ï³ë ¿ 5.3%-áí: ²Ûë Ñ³Ù³Ï³ñ·»ñáí Ð³Û³ëï³ÝÇ 

Ð³Ýñ³å»ïáõÃÛáõÝ Ï³ï³ñí³Í Ù»Ï ÷áË³ÝóÙ³Ý ÙÇçÇÝ Í³-

í³ÉÁ Ï³½Ù»É ¿ 151 Ñ³½³ñ ¹ñ³Ù (Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï 

3%-áí å³Ï³ë): 

ØÇç³½·³ÛÇÝ ÷áË³ÝóáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·»ñáí ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñÇ ½áõï Ý»ñÑáëùÁ Ý³Ëáñ¹ ï³ñí³ Ñ³Ù»Ù³ï Ýí³½»É 

¿ 7%-áí` Ï³½Ù»Éáí 403.2 ÙÉñ¹ ¹ñ³Ù: 

 

ØÇç³½·³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ 
Ñ³Ù³Ï³ñ·»ñáí ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÏáÕÙÇó 
³ñï³ë³ÑÙ³ÝÇó ëï³óáõÙÝ»ñ 2011-2016 ÃÃ. 

²ÕµÛáõñÁª  ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ: 
 

¶ñ³ýÇÏ 59. 
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²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñáí Çñ³Ï³Ý³ó-

í³Í ÷áË³ÝóáõÙÝ»ñáõÙ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó áõÕÕí³Í í×³-

ñáõÙÝ»ñÁ Ýí³½»É »Ý 7.0%-áí ¨ Ï³½Ù»É 227.5 ÙÉñ¹ ¹ñ³Ù. Ù»Ï 

í×³ñÙ³Ý ÙÇçÇÝÁ 2015 Ã. Ñ³Ù»Ù³ï Ýí³½»É ¿ 13%-áí` Ï³½Ù»-

Éáí 3.4 ÙÉÝ ¹ñ³Ù: ØÇ³Å³Ù³Ý³Ï, ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÃÕÃ³Ï-

ó³ÛÇÝ Ñ³ßÇíÝ»ñáí ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÷áË³ÝóáõÙÝ»ñÝ ³ñ-

ï³ë³ÑÙ³Ý ³×»É »Ý 9.7%-áí ¨ Ï³½Ù»É 265.0 ÙÉñ¹ ¹ñ³Ù: 

²ñ¹ÛáõÝùáõÙ` ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñáí 

ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÷áË³ÝóáõÙÝ»ñáõÙ ¹ÇïíáõÙ ¿ ¹ñ³Ù³Ï³Ý 

ÙÇçáóÝ»ñÇ ½áõï ³ñï³Ñáëù` 37.5 ÙÉñ¹ ¹ñ³Ù Í³í³Éáí: 

 
 

 

Ð º è ² Î ² è ² ì ² ð ì à Ô  ê ä ² ê ² ð Î Ø ² Ü  

Ð ² Ø ² Î ² ð ¶ º ð  

 

Üáñ³·áõÛÝ ï»ËÝáÉá·Ç³Ý»ñ Ý»ñ¹Ý»Éáõ ÙÇçáóáí ³é¨ïñ³ÛÇÝ 

µ³ÝÏ»ñÁ ÁÝ¹É³ÛÝ»É ¨ µ³ñ»É³í»É »Ý Çñ»Ýó Ñ³×³Ëáñ¹Ý»ñÇÝ 

Ù³ïáõóíáÕ Í³é³ÛáõÃÛáõÝÝ»ñÇ ó³ÝÏÁ: ØÇ ß³ñù ³é¨ïñ³ÛÇÝ 

µ³ÝÏ»ñÇ ÏáÕÙÇó Ý»ñ¹ñí»É »Ý Ñ»é³Ï³é³í³ñíáÕ ëå³ë³ñÏ-

Ù³Ý Ñ³Ù³Ï³ñ·»ñ` ÑÝ³ñ³íáñáõÃÛáõÝ ï³Éáí Çñ»Ýó Ñ³×³-

Ëáñ¹Ý»ñÇÝ Çñ³Ï³Ý³óÝ»Éáõ µ³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇ Ñ»é³Ï³é³-

í³ñáõÙ: Ð³×³Ëáñ¹Ý»ñÁ Ï³ñáÕ »Ý Ý»ñÏ³Û³óÝ»É Ñ³ÝÓÝ³ñ³-

ñ³Ï³ÝÝ»ñ, ëï³Ý³É ï»Õ»Ï³ïíáõÃÛáõÝ µ³ÝÏ³ÛÇÝ Ñ³ßíÇ ÙÝ³-

óáñ¹Ç í»ñ³µ»ñÛ³É ¨ Çñ³Ï³Ý³óÝ»É ³ÛÉ µ³ÝÏ³ÛÇÝ ·áñÍ³éÝáõ-

ÃÛáõÝÝ»ñ ³é³Ýó µ³ÝÏ ³Ûó»É»Éáõ: 

2016 Ã. µ³ÝÏ³ÛÇÝ Ñ»é³Ï³é³í³ñíáÕ ëå³ë³ñÏÙ³Ý Ñ³Ù³-

Ï³ñ·»ñÇ ÙÇçáóáí Ñ³×³Ëáñ¹Ý»ñÇ Ý³Ë³Ó»éÝ³Í ÁÝ¹Ñ³Ýáõñ 

í×³ñáõÙÝ»ñÁ ³×»É »Ý 25%-áí ¨ Ï³½Ù»É 8.3 ïñÉÝ ¹ñ³Ù, ÇëÏ 

ù³Ý³ÏÝ ³í»É³ó»É ¿ 19%-áí` Ï³½Ù»Éáí 9.2 ÙÉÝ: Üßí³Í í×³-

ñáõÙÝ»ñÁ Ñ³×³Ëáñ¹Ý»ñÇ ÏáÕÙÇó Çñ³Ï³Ý³óí»É »Ý µ³ÝÏ-Ñ³-

×³Ëáñ¹ Ñ³Ù³Ï³ñ·»ñáí (í×³ñáõÙÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 4.2 

ïñÉÝ ¹ñ³Ù), ÇÝï»ñÝ»ï-µ³ÝÏÇÝ· Í³é³ÛáõÃÛ³Ý ÙÇçáóáí (í×³-

ñáõÙÝ»ñÇ Í³í³ÉÁ Ï³½Ù»É ¿ 4.1 ïñÉÝ ¹ñ³Ù), ÇÝãå»ë Ý³¨ Ñ»é³-

Ëáë³ÛÇÝ-µ³ÝÏÇÝ· Í³é³ÛáõÃÛ³Ý ÙÇçáóáí (í×³ñáõÙÝ»ñÇ Í³-

í³ÉÁ Ï³½Ù»É ¿ 9.0 ÙÉñ¹ ¹ñ³Ù): Ð³×³Ëáñ¹Ý»ñÇ ÏáÕÙÇó µ³ÝÏ-

Ñ³×³Ëáñ¹ Ñ³Ù³Ï³ñ·áí ¨ ÇÝï»ñÝ»ï-µ³ÝÏÇÝ· Í³é³ÛáõÃÛ³Ý 

ÙÇçáóáí Çñ³Ï³Ý³óí³Í Ù»Ï í×³ñÙ³Ý ÙÇçÇÝ ·áõÙ³ñÁ Ï³½Ù»É 

¿ Ñ³Ù³å³ï³ëË³Ý³µ³ñ 0.7 ÙÉÝ ¹ñ³Ù ¨ 1.2 ÙÉÝ ¹ñ³Ù, ÇëÏ 

Ñ»é³Ëáë³ÛÇÝ-µ³ÝÏÇÝ·Ç ÙÇçáóáí` 0.1 ÙÉÝ ¹ñ³Ù: 
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ìºð²ÐêÎàÔàôÂÚ²Ü ¼²ð¶²òØ²Ü Ðºè²ÜÎ²ðÜºðÀ  

 
Ð³Û³ëï³ÝÇ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ÛáõÝáõÃÛ³Ý, ½³ñ·³óÙ³Ý, í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ñ³Ù³Ï³ñ-

·Ç Ï³ï³ñ»É³·áñÍÙ³Ý ù³Õ³ù³Ï³ÝáõÃÛ³Ý Ý»ñùá Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ Ùßï³å»ë ³ñ¹Ç³Ï³Ý³óÝáõÙ ¨ 

Ï³ï³ñ»É³·áñÍáõÙ ¿ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý áõ í»ñ³ÑëÏáÕáõÃÛ³Ý ÙÇçáóÝ»ñÁ: 

 

ÐÐ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·Ç Ï³ñ·³íáñÙ³Ý ¨ í»ñ³ÑëÏáÕáõÃÛ³Ý ½³ñ·³óÙ³Ý Ñ»é³ÝÏ³ñÝ»ñÁ 

´³ÝÏ³ÛÇÝ áÉáñïÇ Ï³ñ·³íáñÙ³Ý ¹³ßïáõÙ 2016 Ã. ´³½»É 3-áí ³é³ç³ñÏíáÕ ÙÇ ß³ñù å³Ñ³ÝçÝ»ñÇ 

Ý»ñ¹ñÙ³Ý Ýå³ï³Ïáí ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÁ Ñ³Ý¹»ë ¿ »Ï»É ûñ»Ýë¹ñ³Ï³Ý Ý³Ë³Ó»éÝáõÃÛ³Ùµ, áñáí 

§´³ÝÏ»ñÇ ¨ µ³ÝÏ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ù³ëÇÝ¦ ÐÐ ûñ»ÝùáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ý³Ë³·Íáí ë³ÑÙ³Ýí»É ¿ 

´³½»É 3-áí ë³ÑÙ³Ýí³Í µáõý»ñÝ»ñÇ, É¨»ñÇçÇ ÝáñÙ³ïÇíÇ, ÇÝãå»ë Ý³¨ Ñ³Ù³Ï³ñ·³ÛÇÝ Ýß³Ý³ÏáõÃÛáõÝ 

áõÝ»óáÕ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ ³í»ÉÇ ËÇëï ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñ ë³ÑÙ³Ý»Éáõ ÑÝ³ñ³íáñáõÃÛáõÝ: 

úñ»ÝùÇ Ý³Ë³·Íáí Ý³¨ Ý³Ë³ï»ëíáõÙ ¿ Î»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÏáÕÙÇó Ù³Ïñáåñáõ¹»ÝóÇ³É ù³Õ³ù³Ï³-

ÝáõÃÛ³Ý áñáß³ÏÇ ·áñÍÇùÝ»ñÇ, Ù³ëÝ³íáñ³å»ë` Ñ³×³Ëáñ¹Ç å³ñï³íáñáõÃÛ³Ý ¨ »Ï³ÙïÇ (DTI), å³-

Ñ³ÝçÇ ¨ ·ñ³íÇ (LTV) Ñ³ñ³µ»ñ³ÏóáõÃÛáõÝÝ»ñÇ ë³ÑÙ³ÝÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝ:  

Þ³ñáõÝ³Ï³µ³ñ áõß³¹ñáõÃÛáõÝ ¿ ¹³ñÓí»É ³é³ÝÓÇÝ áÉáñïÝ»ñÇ ¨ ëáóÇ³É³Ï³Ý Ýß³Ý³ÏáõÃÛ³Ý Íñ³-

·ñ³ÛÇÝ í³ñÏ»ñÇ ½³ñ·³óÙ³ÝÁ: 2016 Ãí³Ï³ÝÇÝ ß³ñáõÝ³Ïí»É »Ý ÑÇ÷áÃ»ù³ÛÇÝ ßáõÏ³ÛÇ ½³ñ·³óÙ³Ý ³ß-

Ë³ï³ÝùÝ»ñÁ: §²½·³ÛÇÝ ÑÇ÷áÃ»ù³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝ¦ ììÎ ö´À ÏáÕÙÇó ß³ñáõÝ³Ïí»É ¿ µÝ³Ï³ñ³Ý³ÛÇÝ 

¿Ý»ñ·³³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý µ³ñÓñ³óÙ³Ý ¨ ÙÇÏñáí³ñÏ»ñÇ ýÇÝ³Ýë³íáñÙ³Ý Íñ³·ñÇ Ý»ñùá ïñ³Ù³-

¹ñíáÕ í³ñÏ»ñÇ í»ñ³ýÇÝ³Ýë³íáñáõÙÁ: ÐÇ÷áÃ»ù³ÛÇÝ ßáõÏ³ÛÇ ½³ñ·³óÙ³Ý, Ù³ëÝ³íáñ³å»ëª ÑÇ÷áÃ»-

ù³ÛÇÝ í³ñÏ³íáñÙ³Ý Ñ³ë³Ý»ÉÇáõÃÛ³Ý ÁÝ¹É³ÛÝÙ³Ý Ýå³ï³Ïáí ß³ñáõÝ³Ïí»É »Ý ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñáí 

³å³Ñáíí³Í å³ñï³ïáÙë»ñÇ ÃáÕ³ñÏÙ³ÝÝ áõÕÕí³Í ³ßË³ï³ÝùÝ»ñÁ, §ºñÇï³ë³ñ¹ ÁÝï³ÝÇùÇÝ 

Ù³ïã»ÉÇ µÝ³Ï³ñ³Ý¦ å»ï³Ï³Ý Ýå³ï³Ï³ÛÇÝ ëáóÇ³É³Ï³Ý Íñ³·ñÇ ·áñÍáõÝ»áõÃÛáõÝÁ, ÇÝãå»ë Ý³¨ ÃÇ-

ñ³Ë³ÛÇÝ ³ÛÉ ËÙµ»ñÇ Ñ³Ù³ñ Ý³Ë³ï»ëí³Í ëáóÇ³É³Ï³Ý Íñ³·ñ»ñÇ ·Íáí ïñ³Ù³¹ñí³Í ÑÇ÷áÃ»ù³ÛÇÝ 

í³ñÏ»ñÇ í»ñ³ýÇÝ³Ýë³íáñáõÙÁ: Üßí³Í Íñ³·ñ»ñÝ áõÝ»Ý ß³ñáõÝ³Ï³Ï³Ý µÝáõÛÃ, ¨ ³é³çÇÏ³ ï³ñÇÝ»ñÇÝ 

Ý³Ë³ï»ëíáõÙ ¿ Çñ³·áñÍ»É ÝÙ³Ý³ïÇå ³ÛÉ Íñ³·ñ»ñ: 

²å³Ñáí³·ñ³Ï³Ý áÉáñïÇ µ³ñ»÷áËáõÙÝ»ñÇ Ý»ñùá 2016 Ãí³Ï³ÝÇÝ ²ää² áÉáñïáõÙ Ï³ï³ñí»É »Ý ÙÇ 

ß³ñù ÷á÷áËáõÃÛáõÝÝ»ñ, áñáÝóÇó »Ý å³ï³Ñ³ñÝ»ñÇ ÇÝùÝáõñáõÛÝ Ï³ñ·³íáñÙ³Ý Ñ³Ù³Ï³ñ·Ç Ý»ñ¹ñáõÙÁ, 

Ñ³Ù³Ó³ÛÝ»óí³Í Ñ³Ûï³ñ³ñ³·ñÇó µ³óÇ, ÙÝ³ó³Í µáÉáñ å³ï³Ñ³ñÝ»ñÇ ·ñ³ÝóÙ³Ý Ï»ÝïñáÝ³óáõÙ    

Öà-áõÙ, »É³Ï»ï³ÛÇÝ ïíÛ³ÉÝ»ñÇ ëï³Ý¹³ñï³óáõÙ, ÷áñÓ³ùÝÝáõÃÛáõÝÝ»ñÇ ëï³Ý¹³ñï³óáõÙ, ³ÝóáõÙ ³Ý-

ë³ÑÙ³Ý³÷³Ï ÉÇ³½áñí³Í ïÇñ³å»ïáÕÝ»ñáí å³ÛÙ³Ý³·ñ»ñÇ: öá÷áËáõÃÛáõÝ ¿ Ï³ï³ñí»É Ý³¨ ²ää² 

µáÝáõë-Ù³Éáõë Ñ³Ù³Ï³ñ·áõÙ, Ñ³Ù³Ó³ÛÝ áñÇª µáÝáõë Ï³Ù Ù³Éáõë ëï³ÝáõÙ ¿ ÙÇ³ÛÝ ïñ³Ýëåáñï³ÛÇÝ 

ÙÇçáóÁ ïÇñ³å»ïáÕ ³å³Ñáí³¹ÇñÁ: 2016 Ãí³Ï³ÝÇÝ ß³ñáõÝ³Ïí»É »Ý ³ßË³ï³ÝùÝ»ñÁ Ý³¨ ³å³Ñá-

í³·ñáõÃÛ³Ý ³ÛÉ ï»ë³ÏÝ»ñÇ ½³ñ·³óÙ³Ý áõÕÕáõÃÛ³Ùµ, Ù³ëÝ³íáñ³å»ëª ÏÛ³ÝùÇ ³å³Ñáí³·ñáõÃÛ³Ý ¨ 

µÅßÏ³Ï³Ý ³å³Ñáí³·ñáõÃÛ³Ý Ý»ñ¹ñÙ³Ý Ñ»é³ÝÏ³ñÝ»ñÇ µ³ó³Ñ³ÛïÙ³Ý, ÇÝãå»ë Ý³¨ áÉáñïÇ ½³ñ·³ó-

Ù³ÝÝ áõÕÕí³Í í»ñÉáõÍ³Ï³Ý ³ßË³ï³ÝùÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý Ýå³ï³Ïáí: Æ ÉñáõÙÝ ÏÛ³ÝùÇ ³å³Ñáí³-

·ñáõÃÛ³Ý ¨ µÅßÏ³Ï³Ý ³å³Ñáí³·ñáõÃÛ³Ý Ý»ñ¹ñÙ³Ý áõÕÕáõÃÛ³Ùµ ³ßË³ï³ÝùÝ»ñÇ Çñ³Ï³Ý³óÙ³Ý, 
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ÙÇç³½·³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ñ»ï Ñ³Ù³ï»Õ 2016 Ãí³Ï³ÝÇÝ ß³ñáõÝ³Ïí»É »Ý Ý³¨ ·ÛáõÕ³-

ïÝï»ë³Ï³Ý éÇëÏ»ñÇ ³å³Ñáí³·ñáõÃÛ³Ý Ñ³Ù³Ï³ñ·Ç Ý»ñ¹ñÙ³Ý ³ßË³ï³ÝùÝ»ñ: Ð³Û³ëï³ÝáõÙ Ý»ñÏ³ 

÷áõÉáõÙ Ý³ËÁÝïñ»ÉÇ ¿ Ñ³Ù³ñíáõÙ µáõë³µáõÍáõÃÛ³Ý ×ÛáõÕáõÙ ³å³Ñáí³·ñáõÃÛ³Ý Ñ³Ù³Ï³ñ·Ç 

Ý»ñ¹ñáõÙÁ: Ü³Ë³ï»ëíáõÙ ¿ ³Ûë áÉáñïÇ ß³ñáõÝ³Ï³Ï³Ý µ³ñ»÷áËáõÙÝ»ñÇ Çñ³Ï³Ý³óáõÙ: 

Î»ÝïñáÝ³Ï³Ý µ³ÝÏÁ 2016 Ãí³Ï³ÝÇÝ ³ÏïÇí ³ßË³ï³ÝùÝ»ñ ¿ Çñ³Ï³Ý³óñ»É Ýáñ ýÇÝ³Ýë³Ï³Ý 

·áñÍÇùÝ»ñÇ ½³ñ·³óÙ³Ý áõÕÕáõÃÛ³Ùµ: Ø³ëÝ³íáñ³å»ëª ì»ñ³Ï³éáõóÙ³Ý ¨ ½³ñ·³óÙ³Ý »íñáå³Ï³Ý 

µ³ÝÏÇ Ñ»ï Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ùµ µ³ñ»÷áËáõÙÝ»ñ »Ý Çñ³Ï³Ý³óí»É ³ñÅáõÃ³ÛÇÝ ¨ ³ÛÉ éÇëÏ»ñÇ ½ëåÙ³Ý 

·áñÍÇùÝ»ñÇ` ³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ½³ñ·³óÙ³Ý ¨ ËÃ³ÝÙ³Ý áõÕÕáõÃÛ³Ùµ: Üß»Ýù, áñ 2016 

Ãí³Ï³ÝÇ ÑáÏï»Ùµ»ñÇ 27-ÇÝ ÐÐ ³½·³ÛÇÝ ÅáÕáíÇ ÏáÕÙÇó ³ñ¹»Ý ÇëÏ ÁÝ¹áõÝí»É »Ý ³Í³ÝóÛ³É ßáõÏ³ÛÇ 

µ³ñ»÷áËÙ³ÝÝ áõÕÕí³Í ûñ»ÝùÝ»ñÇ Ý³Ë³·Í»ñÁ: ²ßË³ï³ÝùÝ»ñ »Ý Çñ³Ï³Ý³óíáõÙ Ý³¨ é»åá ·áñÍÇù-

Ý»ñÇ ¨ ¹ñ³Ù³Ï³Ý ßáõÏ³ÛÇ ½³ñ·³óÙ³Ý ßñç³Ý³ÏÝ»ñáõÙ, áñáÝù ³é³Ýóù³ÛÇÝ Ý³Ë³å³ÛÙ³ÝÝ»ñ »Ý 

³Í³ÝóÛ³É ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ ³ñ¹ÛáõÝ³í»ï Ý»ñ¹ñÙ³Ý Ñ³Ù³ñ: 

Ð³Ù³·áñÍ³ÏóáõÃÛ³Ý ÙÇçáó³éáõÙÝ»ñÇ ó³ÝÏáõÙ ³é³ÝÓÝ³ÝáõÙ »Ý Ý³¨ ³ñÅ»ÃÕÃ³íáñÙ³Ý Ù»Ë³ÝÇ½ÙÇ 

·áñÍ³ñÏÙ³Ý, ³ÏïÇíÝ»ñáí ³å³Ñáíí³Í ³ñÅ»ÃÕÃ»ñÇ ¨ ÑÇ÷áÃ»ù³ÛÇÝ å³ñï³ïáÙë»ñÇ ÃáÕ³ñÏÙ³Ý 

ËÃ³ÝÙ³Ý ³ßË³ï³ÝùÝ»ñÁ: ²Ûë ÙÇçáó³éáõÙÝ»ñÁ Ï³ñ¨áñíáõÙ »Ý ÐÐ-áõÙ ·áñÍ³ñ³ñáõÃÛ³Ý ½³ñ·³óÙ³Ý ¨ 

Ý»ñ¹ñáõÙÝ»ñÇ Ëñ³ËáõëÙ³Ý ÝÏ³ï³éáõÙÝ»ñÇó »ÉÝ»Éáí: 

î³ñí³ ÁÝÃ³óùáõÙ Ï»Ýë³Ãáß³Ï³ÛÇÝ ýáÝ¹»ñÇ ³ÏïÇíÝ»ñÁ ÏñÏÝ³å³ïÏí»É »Ý, ÇÝãÝ ³ñ¹ÛáõÝù ¿ ³ñ¹»Ý 

ÇëÏ Ï³Û³ó³Í Ñ³Ù³Ï³ñ·Ç ÝÏ³ïÙ³Ùµ íëï³ÑáõÃÛ³Ý ³×Ç ¨ ÙÇçáóÝ»ñÇ ³ñ¹ÛáõÝ³í»ï Ï³é³í³ñÙ³Ý: 

²ßË³ï³ÝùÝ»ñÁ Ïß³ñáõÝ³Ïí»Ý Ý³¨ Ï»Ýë³Ãáß³Ï³ÛÇÝ Ñ³Ù³Ï³ñ·Ç µ³ñ»÷áËáõÙÝ»ñÇ áõÕÕáõÃÛ³Ùµ: 

üÇÝ³Ýë³Ï³Ý ßáõÏ³Ý»ñÇ ½³ñ·³óáõÙÝ»ñÁ Ñ³Ý·»óñ»É »Ý Ï³ÝáÝÝ»ñÇ íñ³ ÑÇÙÝí³Í í»ñ³ÑëÏáÕ³Ï³Ý 

Ùá¹»ÉÇó ¹»åÇ éÇëÏ»ñÇ íñ³ ÑÇÙÝí³Í ¨ ³å³·³ÛÇÝ ÙÇïí³Í í»ñ³ÑëÏáÕáõÃÛ³Ý Ùáï»óÙ³Ý: ÐÐ-áõÙ 2016 

Ãí³Ï³ÝÇ ÁÝÃ³óùáõÙ ß³ñáõÝ³Ïí»É »Ý éÇëÏ»ñÇ íñ³ ÑÇÙÝí³Í Ùáï»óÙ³Ý Ñ»ï³·³ Ëáñ³óÙ³Ý ¨ í»ñç-

Ý³Ï³Ý Ý»ñ¹ñÙ³Ý ³ßË³ï³ÝùÝ»ñÁ: Æñ³Ï³Ý³óíáÕ µ³ñ»÷áËáõÙÝ»ñÝ áõÕÕí³Í »Ý í»ñ³ÑëÏáÕ³Ï³Ý 

é»ëáõñëÝ»ñÇ ûåïÇÙ³É µ³ßËÙ³ÝÁ ¨ í»ñ³ÑëÏáÕ³Ï³Ý ·áñÍÁÝÃ³óÝ»ñÇ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý µ³ñÓñ³ó-

Ù³ÝÁ: 

 
ÐÐ ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý ¨ ³Ûë áõÕÕáõÃÛ³Ùµ í»ñ³ÑëÏáÕáõÃÛ³Ý ½³ñ·³óÙ³Ý 

Ñ»é³ÝÏ³ñÝ»ñÁ  

2016 Ã. ß³ñáõÝ³Ïí»É »Ý Çñ³Ï³Ý³óí»É ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý áÉáñïÇ ½³ñ·³óÙ³ÝÁ 

Ýå³ëïáÕ Ï³ñ·³íáñÙ³Ý ¹³ßïÇ ÷á÷áËáõÃÛáõÝÝ»ñ: 

üÇ½ÇÏ³Ï³Ý ³ÝÓ ëå³éáÕÝ»ñÇÝ Ù³ïáõóíáÕ Í³é³ÛáõÃÛáõÝÝ»ñÇ ·áñÍáÕ ÙÇçÝáñ¹³í×³ñÝ»ñÇ ¨ ïáõ-

Å³ÝùÝ»ñÇ ·áñÍÝ³Ï³ÝáõÙ ÏÇñ³ñÏÙ³Ý, ÇÝãå»ë Ý³¨ ½³ñ·³ó³Í ¨ ½³ñ·³óáÕ »ñÏñÝ»ñáõÙ ÙÇçÝáñ¹³í×³ñ-

Ý»ñÇ áõ ïáõÅ³ÝùÝ»ñÇ Ï³ñ·³íáñÙ³Ý ÷áñÓÇ ¹Çï³ñÏáõÙÝ»ñÇ ÑÇÙ³Ý íñ³ 2017 Ãí³Ï³ÝÇÝ ³ßË³ï³Ýù-

Ý»ñ »Ý ï³ñí»Éáõ ýÇÝ³Ýë³Ï³Ý Ñ³Ù³Ï³ñ·áõÙ ÙÇçÝáñ¹³í×³ñÝ»ñÇ, ïáõÅ³ÝùÝ»ñÇ ¨ §Ï³ñ×³Å³ÙÏ»ï 

Ã³ÝÏ í³ñÏ»ñÇ¦ ïñ³Ù³¹ñÙ³Ý ·áñÍÁÝÃ³óÝ»ñÁ Ï³ñ·³íáñ»Éáõ áõÕÕáõÃÛ³Ùµ: 

Øß³Ïí»Éáõ »Ý »ñ³ßË³íáñ-í³ñÏ³ïáõ Ï³½Ù³Ï»ñåáõÃÛáõÝ Ñ³Õáñ¹³ÏóÙ³Ý ·áñÍÁÝÃ³óÝ»ñÇ ÝÏ³ï-

Ù³Ùµ å³Ñ³ÝçÝ»ñ, áñáÝù í»ñ³µ»ñ»Éáõ »Ý »ñ³ßË³íáñÝ»ñÇÝ í³ñÏ»ñÇ Å³ÙÏ»ï³ÝóÙ³Ý í»ñ³µ»ñÛ³É Í³-
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ÝáõóáõÙÝ»ñÇ ïñ³Ù³¹ñÙ³ÝÁ, ÇÝãå»ë Ý³¨ ÙÇÝã¨ å³ÛÙ³Ý³·Çñ ÏÝù»ÉÁ »ñ³ßË³íáñÝ»ñÇ  Ñ»ï ÁÝ¹Ñ³Ýáõñ 

Ñ³Õáñ¹³ÏóÙ³ÝÁ: 

¶ÛáõÕ³ïÝï»ë³Ï³Ý í³ñÏ»ñÇ áÉáñïáõÙ Ý³Ë³ï»ëíáõÙ ¿ ÙÇÝã¨ å³ÛÙ³Ý³·ñÇ ÏÝùáõÙÁ, å³ÛÙ³Ý³·ñÇ 

·áñÍáÕáõÃÛ³Ý ÁÝÃ³óùáõÙ ¨ å³ÛÙ³Ý³·ñÇ ³í³ñïÇÝ ëå³éáÕÝ»ñÇÝ ·ñ³íáñ ¨ µ³Ý³íáñ ïñ³Ù³¹ñíáÕ 

ï»Õ»Ï³ïíáõÃÛ³Ý ÝÏ³ïÙ³Ùµ  ë³ÑÙ³Ý»É Ñ³Ù³å³ï³ëË³Ý å³Ñ³ÝçÝ»ñ: 

2017 Ãí³Ï³ÝÇÝ ·Ý³Ñ³ïí»Éáõ »Ý Ý³¨ ëå³éáÕÝ»ñÇ ß³Ñ»ñÇ å³ßïå³ÝáõÃÛ³Ý Ýå³ï³Ïáí Ï³ñ·³íáñ-

Ù³Ý ¹³ßïáõÙ Ý»ñ¹ñí³Í ï³ñµ»ñ ·áñÍÇùÝ»ñÇ ³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁ ¨ ³ñ¹ÛáõÝùÝ»ñÇ ÑÇÙ³Ý íñ³ Ï³ï³ñ-

í»Éáõ »Ý Ñ³Ù³å³ï³ëË³Ý ßïÏáõÙÝ»ñ: 

Øß³Ïí»Éáõ »Ý Ý³¨ ³å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ñ³Ù³ñ ·áñÍ³ñ³ñ í³ñí»É³Ï»ñåÇ ëÏ½µáõÝù-

Ý»ñ ¨ å³Ñ³ÝçÝ»ñ: 

2017 Ãí³Ï³ÝÇÝ Ïß³ñáõÝ³Ïí»Ý ·áñÍ³ñ³ñ í³ñí»É³Ï»ñåÇ` éÇëÏ»ñÇ íñ³ ÑÇÙÝí³Í í»ñ³ÑëÏáÕáõÃÛ³Ý 

ÏÇñ³ñÏÙ³ÝÝ áõÕÕí³Í ÙÇçáó³éáõÙÝ»ñÁ: 

Ð³ÝñáõÃÛ³Ý Çñ³½»ÏÙ³Ý áõÕÕáõÃÛ³Ùµ 2017 Ãí³Ï³ÝÇÝ ¨ Ñ»ï³·³ ï³ñÇÝ»ñÇÝ ß³ñáõÝ³Ïí»Éáõ »Ý 

§Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝáõÙ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý ³½·³ÛÇÝ é³½Ù³í³ñáõÃÛ³Ùµ¦ Ý³Ë³ï»ëí³Í, 

Ý³Ëáñ¹ ï³ñÇÝ»ñÇÝ Ù»ÏÝ³ñÏ³Í Íñ³·ñ»ñÁ, ³Û¹ ÃíáõÙ` ¹åñáóÝ»ñáõÙ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý µ³Õ³¹ñÇãÇ 

ÇÝï»·ñáõÙÁ, ·ÛáõÕ³Ï³Ý Ñ³Ù³ÛÝùÝ»ñáõÙ ýÇÝ³Ýë³Ï³Ý ÏñÃáõÙÁ, áõë³ÝáÕÝ»ñÇ ¨ »ñÇï³ë³ñ¹Ý»ñÇ ßñç³-

ÝáõÙ ³ÝÓÝ³Ï³Ý ýÇÝ³ÝëÝ»ñÇ ³ñ¹ÛáõÝ³í»ï Ï³é³í³ñÙ³Ý í»ñ³µ»ñÛ³É Çñ³½»ÏáõÙÁ: Ø»ÏÝ³ñÏ»Éáõ »Ý Ý³¨ 

é³½Ù³í³ñáõÃÛ³Ùµ ë³ÑÙ³Ýí³Í Ýáñ ÃÇñ³Ë³ÛÇÝ ËÙµ»ñÇ Ñ³Ù³ñ ýÇÝ³Ýë³Ï³Ý ÏñÃÙ³Ý Íñ³·ñ»ñÇ Ùß³Ï-

Ù³Ý ¨ Çñ³Ï³Ý³óÙ³Ý ³ßË³ï³ÝùÝ»ñ: ì»ñáÝßÛ³É Íñ³·ñ»ñÇ ¨ ÙÇçáó³éáõÙÝ»ñÇ Ý»ñ¹ñÙ³Ý Ñ³Ù³ñ ß³ñáõ-

Ý³Ïí»Éáõ ¿ ³ÏïÇí Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝÁ Ù³ëÝ³íáñ ¨ å»ï³Ï³Ý Ï³éáõÛóÝ»ñÇ Ñ»ï: 
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Ð³í»Éí³Í 1. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ µ³ÝÏ»ñÇ ³Ù÷á÷ Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñ  
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 
¸ 61942108 63129297 66704719 5.7% 50808654 -23.8% 53459133 5.2% 

² 48063349 50156380 63960449 27.5% 76768733 20.0% 68868439 -10.3% 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ Î´-áõÙ ¨ ³ÛÉ å³Ñ³ÝçÝ»ñ      
Î´ ÝÏ³ïÙ³Ùµ 

¸ 223349685 334324590 324225627 -3.0% 337821436 4.2% 345893283 2.4% 

² 238814033 135944281 182845238 34.5% 162620200 -11.1% 106073133 -34.8% 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ ¨ ³ÛÉ   
å³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 18901750 2827424 26456542 835.7% 29695778 12.2% 39046502 31.5% 

² 149589222 179414351 181144654 1.0% 169399784 -6.5% 130221820 -23.1% 

ä³Ñ³ÝçÝ»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 32306847 26773547 32468204 21.3% 34945938 7.6% 38302269 9.6% 

² 9065648 14718317 9951280 -32.4% 10629374 6.8% 10738766 1.0% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ   225674419 238875710 253329656 6.1% 257780861 1.8% 286869087 11.3% 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ (³é³Ýó ÙÇçµ³ÝÏ³ÛÇÝ 
é»åáÝ»ñÇ) 

¸ 14879345 15222444 15495296 1.8% 17805849 14.9% 20961708 17.7% 

² 361907 8566 2736 -68.1% 3189 16.6% 3414 7.1% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
¸ 181757349 179594561 188179078 4.8% 173207719 -8.0% 197673573 14.1% 

² 819290251 1043240653 986798916 -5.4% 1034630221 4.8% 1041726836 0.7% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 
¸ 418961966 474835742 434705440 -8.5% 441053912 1.5% 438026920 -0.7% 

² 219877460 296696349 302813167 2.1% 298477605 -1.4% 297356747 -0.4% 

ì³ñÏ»ñ µ³ÝÏÇ Ñ»ï Ï³åí³Í ³ÝÓ³Ýó ¨ 
³ßË³ï³ÏÇóÝ»ñÇÝ 

¸ 20436487 22316703 49489002 121.8% 50066966 1.2% 51028599 1.9% 

² 48557139 56743268 48823246 -14.0% 60077166 23.1% 53707929 -10.6% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý 
å³ÑáõëïÝ»ñ   -42985763 -66765866 -75727235 13.4% -94459468 24.7% -98797250 4.6% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 
¸ 11032398 13219065 18407180 39.2% 19794889 7.5% 20638430 4.3% 

² 23623843 39136645 48230560 23.2% 55036269 14.1% 60187111 9.4% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ   83328760 88068668 87566810 -0.6% 93967488 7.3% 91283323 -2.9% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ 
¸ 13776072 23097052 27548444 19.3% 27682111 0.5% 20716395 -25.2% 

² 3286275 2171328 6156816 183.6% 6010441 -2.4% 6177475 2.8% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ· (³é³Ýó ÙÇçµ³ÝÏ³ÛÇÝ             
ÉÇ½ÇÝ·Ç ¨ ý³ÏïáñÇÝ·Ç) 

¸ 10736554 14136326 11782909 -16.6% 12970003 10.1% 12266289 -5.4% 

² 7580015 12900283 16232697 25.8% 16143603 -0.5% 15756674 -2.4% 

²ÛÉ ³ÏïÇíÝ»ñ   101527272 150137056 149489380 -0.4% 150063850 0.4% 147615281 -1.6% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ   2943734392 3410922738 3457080811 1.4% 3493002573 1.0% 3455801885 -1.1% 
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òáõó³ÝÇßÝ»ñ 

²
ñ
Å

á
õÛ

Ã
  

3
0
.0

9
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
0
.0

9
.1

6
-3

0
.0

6
.1

6
 

3
1
.1

2
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

6
-3

0
.0

9
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

6
-3

1
.1

2
.1

5
 

Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 
¸ 51914428 -2.9% 62927868 21.2% -3776850 -5.7% 

² 59977097 -12.9% 57483961 -4.2% -6476488 -10.1% 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ Î´-áõÙ ¨ ³ÛÉ å³Ñ³ÝçÝ»ñ Î´ ÝÏ³ïÙ³Ùµ 
¸ 296768143 -14.2% 325942801 9.8% 1717175 0.5% 

² 188478605 77.7% 255785015 35.7% 72939777 39.9% 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ ¨ ³ÛÉ å³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ 
ÝÏ³ïÙ³Ùµ 

¸ 54164961 38.7% 41354673 -23.7% 14898131 56.3% 

² 115086187 -11.6% 120944233 5.1% -60200421 -33.2% 

ä³Ñ³ÝçÝ»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 
¸ 42842343 11.9% 39730705 -7.3% 7262501 22.4% 

² 14443055 34.5% 15464146 7.1% 5512866 55.4% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ   353811877 23.3% 427552994 20.8% 174223338 68.8% 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ (³é³Ýó ÙÇçµ³ÝÏ³ÛÇÝ é»åáÝ»ñÇ) 
¸ 20437528 -2.5% 23391339 14.5% 7896043 51.0% 

² 2981 -12.7% 3064 2.8% 328 12.0% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
¸ 204614096 3.5% 318069245 55.4% 129890167 69.0% 

² 1047422554 0.5% 1097988400 4.8% 111189484 11.3% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 
¸ 432475393 -1.3% 451700598 4.4% 16995157 3.9% 

² 289672301 -2.6% 285311011 -1.5% -17502156 -5.8% 

ì³ñÏ»ñ µ³ÝÏÇ Ñ»ï Ï³åí³Í ³ÝÓ³Ýó ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ 
¸ 51198019 0.3% 53278488 4.1% 3789486 7.7% 

² 73524353 36.9% 113152354 53.9% 64329108 131.8% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ   -106033937 7.3% -90375640 -14.8% -14648404 19.3% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 
¸ 18810948 -8.9% 21519788 14.4% 3112608 16.9% 

² 59968548 -0.4% 55868810 -6.8% 7638250 15.8% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ   91092875 -0.2% 95130809 4.4% 7563999 8.6% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ 
¸ 19054743 -8.0% 27351688 43.5% -196756 -0.7% 

² 6075651 -1.6% 12451328 104.9% 6294512 102.2% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ· (³é³Ýó ÙÇçµ³ÝÏ³ÛÇÝ ÉÇ½ÇÝ·Ç ¨ ý³ÏïáñÇÝ·Ç) 
¸ 11835439 -3.5% 12538244 5.9% 755335 6.4% 

² 9316867 -40.9% 7502210 -19.5% -8730487 -53.8% 

²ÛÉ ³ÏïÇíÝ»ñ   146651046 -0.7% 162476570 10.8% 12987190 8.7% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ   3553606098 2.8% 3994544703 12.4% 537463892 15.5% 
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Ð³í»Éí³Í 1. (ß³ñáõÝ³ÏáõÃÛáõÝ) 
 
ä³ñï³íáñáõÃÛáõÝÝ»ñ                         Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 

²
ñ
Å

á
õÛ

Ã
  

3
1
.1

2
.1

3
 

3
1
.1

2
.1

4
 

3
1
.1

2
.1

5
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

5
-3

1
.1

2
.1

4
 

3
1
.0

3
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
  

3
1
.0

3
.1

6
-3

1
.1

2
.1

5
 

3
0
.0

6
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
0
.0

6
.1

6
-3

1
.0

3
.1

6
 

´³ÝÏ»ñÇ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÁ 
¸ 1369146 2064130 2626454 27.2% 1873958 -28.7% 6669851 255.9% 

² 9034957 7291487 12466336 71.0% 11187175 -10.3% 4075423 -63.6% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ (Ý»ñ³éÛ³Éª Î´)  
¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
ÝÏ³ïÙ³Ùµ 

¸ 309201582 440243291 384250266 -12.7% 368066049 -4.2% 367372626 -0.2% 

² 446330699 660639677 551584126 -16.5% 541969176 -1.7% 476786966 -12.0% 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ Çñ³í³µ³Ý³Ï³Ý 
³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 

¸ 117352041 106655816 121027717 13.5% 118980367 -1.7% 122823186 3.2% 

² 233992849 181473699 207121949 14.1% 217349313 4.9% 176755089 -18.7% 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ ýÇ½ÇÏ³Ï³Ý 
³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 

¸ 80700124 74461286 87644084 17.7% 80949037 -7.6% 90672047 12.0% 

² 90092068 109970677 134169937 22.0% 126337265 -5.8% 138942708 10.0% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 
¸ 48618069 60004517 88871613 48.1% 124789668 40.4% 143939543 15.3% 

² 208802452 212413365 193300401 -9.0% 192220891 -0.6% 194009918 0.9% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 
¸ 194810556 197932350 215736211 9.0% 223193794 3.5% 232228599 4.0% 

² 546886730 661335644 741403154 12.1% 767662091 3.5% 741709185 -3.4% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ ÐÐ Î³é³í³ñáõÃÛ³Ý 
ÝÏ³ïÙ³Ùµ 

¸ 52850527 48584207 42013865 -13.5% 38052061 -9.4% 41330909 8.6% 

² 6595958 6386159 4947020 -22.5% 4776847 -3.4% 5129820 7.4% 

Ð³ßí³ñÏí³Í í×³ñí»ÉÇù ïáÏáëÝ»ñ 
¸ 10136406 11836223 14255867 20.4% 16312569 14.4% 17413925 6.8% 

² 14951471 18497078 20030336 8.3% 19783809 -1.2% 22460735 13.5% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 
¸ 82055916 77577912 54079492 -30.3% 47290872 -12.6% 48606089 2.8% 

² 33920318 64435402 67502141 4.8% 62279477 -7.7% 76894606 23.5% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ   2487701871 2941802920 2943030970 0.0% 2963074419 0.7% 2907821225 -1.9% 
 

ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù  263029751 290107914 364121379 25.5% 366698639 0.7% 382620883 4.3% 

¶ÉË³íáñ å³Ñáõëï   22655318 27335184 30671613 12.2% 30679419 0.0% 32211387 5.0% 

´³ÝÏÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í ë»÷³Ï³Ý µ³ÅÝ»ïáÙë»ñ  0 0 0   0   -2568   

âµ³ßËí³Í ß³ÑáõÛÃ 
(íÝ³ë)  

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ   37928881 21195062 -20356731 -196.0% 2903174 -114.3% 5704138 96.5% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  98209091 108335132 122137908 12.7% 102214512 -16.3% 97607284 -4.5% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É  456032521 469119818 514049841 9.6% 529928154 3.1% 547980660 3.4% 
 

êï³óí³Í ·ñ³í   3825638311 4366974222 4519476428 3.5% 4601120175 1.8% 4604935952 0.1% 

³Û¹ ÃíáõÙª å»ï.³ñÅ»ÃÕÃ»ñ  627449 3635784 1204256 -66.9% 750695 -37.7% 4143081 451.9% 

êï³óí³Í »ñ³ßË³íáñáõÃÛáõÝ  3376097555 4403568003 4612079158 4.7% 4611572635 0.0% 4559176125 -1.1% 

Ð³ßí»ÏßéÇó 
¹áõñë ·ñí³Í 

í³ñÏ»ñ  66590669 109067725 184732384 69.4% 181836496 -1.6% 190405747 4.7% 

¹»µÇïáñ³Ï³Ý å³ñïù»ñ ¨ ³ÛÉ 
³ÏïÇíÝ»ñ  5643898 9092870 11895659 30.8% 12318854 3.6% 13003609 5.6% 

ïáÏáëÝ»ñ  35718086 55313693 91754723 65.9% 98410154 7.3% 108903953 10.7% 

îñ³Ù³¹ñí³Í »ñ³ßË³íáñáõÃÛáõÝÝ»ñ  10090738 6239810 5816751 -6.8% 5278938 -9.2% 6780195 28.4% 

îñ³Ù³¹ñí³Í 
·ñ³íÝ»ñ 

ÁÝ¹³Ù»ÝÁ  2069188 1280478 647744 -49.4% 165169 -74.5% 3039443 1740.2% 

³Û¹ ÃíáõÙª å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ      481569   0   2875672   
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´³ÝÏ»ñÇ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÁ 
¸ 12099873 81.4% 8440341 -30.2% 5813887 221.4% 

² 9707523 138.2% 24145523 148.7% 11679187 93.7% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ (Ý»ñ³éÛ³Éª Î´) ¨ ³ÛÉ 

ýÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 356166334 -3.1% 408535074 14.7% 24284808 6.3% 

² 482733397 1.2% 494640562 2.5% -56943565 -10.3% 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
ÝÏ³ïÙ³Ùµ 

¸ 126359728 2.9% 149711930 18.5% 28684214 23.7% 

² 202387272 14.5% 290016447 43.3% 82894497 40.0% 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 
¸ 93502584 3.1% 108067591 15.6% 20423507 23.3% 

² 128575013 -7.5% 134366873 4.5% 196936 0.1% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 
¸ 121905211 -15.3% 159645174 31.0% 70773561 79.6% 

² 225410817 16.2% 251547964 11.6% 58247563 30.1% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñ 
¸ 254006931 9.4% 283050858 11.4% 67314647 31.2% 

² 763091317 2.9% 801053009 5.0% 59649855 8.0% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ ÐÐ Î³é³í³ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ 
¸ 40360157 -2.3% 38852734 -3.7% -3161131 -7.5% 

² 4510905 -12.1% 4497586 -0.3% -449434 -9.1% 

Ð³ßí³ñÏí³Í í×³ñí»ÉÇù ïáÏáëÝ»ñ 
¸ 16523954 -5.1% 17432083 5.5% 3176216 22.3% 

² 19720688 -12.2% 24093966 22.2% 4063630 20.3% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 
¸ 55036308 13.2% 77059021 40.0% 22979529 42.5% 

² 70540074 -8.3% 65797417 -6.7% -1704724 -2.5% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ  2982638088 2.6% 3340954154 12.0% 397923184 13.5% 
 

ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù  391192740 2.2% 458005247 17.1% 93883868 25.8% 

¶ÉË³íáñ å³Ñáõëï   32210655 0.0% 31927022 -0.9% 1255409 4.1% 

´³ÝÏÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í ë»÷³Ï³Ý µ³ÅÝ»ïáÙë»ñ  0  0    

âµ³ßËí³Í ß³ÑáõÛÃ 

(íÝ³ë) 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ   8429537 47.8% 31659531 275.6% 52016262 -255.5% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  98722602 1.1% 87913386 -10.9% -34224521 -28.0% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É  570968010 4.2% 653590549 14.5% 139540708 27.1% 
 

êï³óí³Í ·ñ³í   4603305154 0.0% 4899021821 6.4% 379545392 8.4% 

³Û¹ ÃíáõÙª å»ï.³ñÅ»ÃÕÃ»ñ  2399881 -42.1% 3251000 35.5% 2046744 170.0% 

êï³óí³Í »ñ³ßË³íáñáõÃÛáõÝ  4763685543 4.5% 4898335912 2.8% 286256754 6.2% 

Ð³ßí»ÏßéÇó ¹áõñë 
·ñí³Í 

í³ñÏ»ñ  194965166 2.4% 207746117 6.6% 23013732 12.5% 

¹»µÇïáñ³Ï³Ý å³ñïù»ñ ¨ ³ÛÉ ³ÏïÇíÝ»ñ  17309416 33.1% 17313809 0.0% 5418150 45.5% 

ïáÏáëÝ»ñ  119133552 9.4% 129251528 8.5% 37496805 40.9% 

îñ³Ù³¹ñí³Í »ñ³ßË³íáñáõÃÛáõÝÝ»ñ  9549857 40.8% 7943645 -16.8% 2126894 36.6% 

îñ³Ù³¹ñí³Í 

·ñ³íÝ»ñ 

ÁÝ¹³Ù»ÝÁ  1598116 -47.4% 2588386 62.0% 1940642 299.6% 

³Û¹ ÃíáõÙª å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ  1435100   2397039   1915470 100.0% 
 

¸ - ÐÐ ¹ñ³Ù                 ² – ²ñï³ñÅáõÛÃ 
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Ð³í»Éí³Í 2. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ³Ù÷á÷ Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñÇ 

Ï³éáõóí³ÍùÇ ÙÇïáõÙÝ»ñÁ  (%) 
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 
¸ 2.1 1.9 1.9 0.1 1.5 -0.5 1.5 0.1 1.5 -0.1 1.6 0.1 -0.4 

² 1.6 1.5 1.9 0.4 2.2 0.3 2.0 -0.2 1.7 -0.3 1.4 -0.2 -0.4 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ Î´-áõÙ ¨ ³ÛÉ 
å³Ñ³ÝçÝ»ñ Î´ ÝÏ³ïÙ³Ùµ 

¸ 7.6 9.8 9.4 -0.4 9.7 0.3 10.0 0.3 8.4 -1.7 8.2 -0.2 -1.2 

² 8.1 4.0 5.3 1.3 4.7 -0.6 3.1 -1.6 5.3 2.2 6.4 1.1 1.1 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ ¨ ³ÛÉ 
å³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 0.6 0.1 0.8 0.7 0.9 0.1 1.1 0.3 1.5 0.4 1.0 -0.5 0.3 

² 5.1 5.3 5.2 0.0 4.8 -0.4 3.8 -1.1 3.2 -0.5 3.0 -0.2 -2.2 

ä³Ñ³ÝçÝ»ñ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 1.1 0.8 0.9 0.2 1.0 0.1 1.1 0.1 1.2 0.1 1.0 -0.2 0.1 

² 0.3 0.4 0.3 -0.1 0.3 0.0 0.3 0.0 0.4 0.1 0.4 0.0 0.1 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ   7.7 7.0 7.3 0.3 7.4 0.1 8.3 0.9 10.0 1.7 10.7 0.7 3.4 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ (³é³Ýó 
ÙÇçµ³ÝÏ³ÛÇÝ é»åáÝ»ñÇ) 

¸ 0.5 0.4 0.4 0.0 0.5 0.1 0.6 0.1 0.6 0.0 0.6 0.0 0.1 

² 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 
¸ 6.2 5.3 5.4 0.2 5.0 -0.5 5.7 0.8 5.8 0.0 8.0 2.2 2.5 

² 27.8 30.6 28.5 -2.0 29.6 1.1 30.1 0.5 29.5 -0.7 27.5 -2.0 -1.1 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 
¸ 14.2 13.9 12.6 -1.3 12.6 0.1 12.7 0.0 12.2 -0.5 11.3 -0.9 -1.3 

² 7.5 8.7 8.8 0.1 8.5 -0.2 8.6 0.1 8.2 -0.5 7.1 -1.0 -1.6 

ì³ñÏ»ñ µ³ÝÏÇ Ñ»ï Ï³åí³Í ³ÝÓ³Ýó ¨ 
³ßË³ï³ÏÇóÝ»ñÇÝ 

¸ 0.7 0.7 1.4 0.8 1.4 0.0 1.5 0.0 1.4 0.0 1.3 -0.1 -0.1 

² 1.6 1.7 1.4 -0.3 1.7 0.3 1.6 -0.2 2.1 0.5 2.8 0.8 1.4 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 
Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ   -1.5 -2.0 -2.2 -0.2 -2.7 -0.5 -2.9 -0.2 -3.0 -0.1 -2.3 0.7 -0.1 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 
¸ 0.4 0.4 0.5 0.1 0.6 0.0 0.6 0.0 0.5 -0.1 0.5 0.0 0.0 

² 0.8 1.1 1.4 0.2 1.6 0.2 1.7 0.2 1.7 -0.1 1.4 -0.3 0.0 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ   2.8 2.6 2.5 0.0 2.7 0.2 2.6 0.0 2.6 -0.1 2.4 -0.2 -0.2 

²ÛÉ ³ñÅ»ÃÕÃ»ñ 
¸ 0.5 0.7 0.8 0.1 0.8 0.0 0.6 -0.2 0.5 -0.1 0.7 0.1 -0.1 

² 0.1 0.1 0.2 0.1 0.2 0.0 0.2 0.0 0.2 0.0 0.3 0.1 0.1 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ· (³é³Ýó ÙÇçµ³ÝÏ³ÛÇÝ 
ÉÇ½ÇÝ·Ç ¨ ý³ÏïáñÇÝ·Ç) 

¸ 0.4 0.4 0.3 -0.1 0.4 0.0 0.4 0.0 0.3 0.0 0.3 0.0 0.0 

² 0.3 0.4 0.5 0.1 0.5 0.0 0.5 0.0 0.3 -0.2 0.2 -0.1 -0.3 

²ÛÉ ³ÏïÇíÝ»ñ   3.4 4.4 4.3 -0.1 4.3 0.0 4.3 0.0 4.1 -0.1 4.1 -0.1 -0.3 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ   100.0 100.0 100.0 x 100.0 x 100.0 x 100.0 x 100.0 x 0.0 
 



70 
 

ä³ëÇíÝ»ñ 
 

òáõó³ÝÇßÝ»ñ   

²
ñ
Å

á
õÛ

Ã
  

3
1
.1

2
.1

3
 

3
1
.1

2
.1

4
 

3
1
.1

2
.1

5
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

5
-3

1
.1

2
.1

4
 

3
1
.0

3
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.0

3
.1

6
-3

1
.1

2
.1

5
 

3
0
.0

6
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
0
.0

6
.1

6
-3

1
.0

3
.1

6
 

3
0
.0

9
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
0
.0

9
.1

6
-3

0
.0

6
.1

6
 

3
1
.1

2
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

6
-3

0
.0

9
.1

6
 

ö
á
÷

á
Ë

á
õÃ

Ûá
õÝ

Á
 

3
1
.1

2
.1

6
-3

1
.1

2
.1

5
 

´³ÝÏ»ñÇ ÃÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÁ 
¸ 0.1 0.1 0.1 0.0 0.1 0.0 0.2 0.2 0.4 0.2 0.3 -0.2 0.2 

² 0.4 0.2 0.4 0.2 0.4 0.0 0.1 -0.2 0.3 0.2 0.7 0.4 0.3 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ 
(Ý»ñ³éÛ³Éª Î´) ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 

¸ 12.4 15.0 13.1 -1.9 12.4 -0.6 12.6 0.2 11.9 -0.7 12.2 0.3 -0.8 

² 17.9 22.5 18.7 -3.7 18.3 -0.5 16.4 -1.9 16.2 -0.2 14.8 -1.4 -3.9 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ 
Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 

¸ 4.7 3.6 4.1 0.5 4.0 -0.1 4.2 0.2 4.2 0.0 4.5 0.2 0.4 

² 9.4 6.2 7.0 0.9 7.3 0.3 6.1 -1.3 6.8 0.7 8.7 1.9 1.6 

òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ 
ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ÝÏ³ïÙ³Ùµ 

¸ 3.2 2.5 3.0 0.4 2.7 -0.2 3.1 0.4 3.1 0.0 3.2 0.1 0.3 

² 3.6 3.7 4.6 0.8 4.3 -0.3 4.8 0.5 4.3 -0.5 4.0 -0.3 -0.5 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ 
³í³Ý¹Ý»ñ 

¸ 2.0 2.0 3.0 1.0 4.2 1.2 5.0 0.7 4.1 -0.9 4.8 0.7 1.8 

² 8.4 7.2 6.6 -0.7 6.5 -0.1 6.7 0.2 7.6 0.9 7.5 0.0 1.0 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ 
³í³Ý¹Ý»ñ 

¸ 7.8 6.7 7.3 0.6 7.5 0.2 8.0 0.5 8.5 0.5 8.5 0.0 1.1 

² 22.0 22.5 25.2 2.7 25.9 0.7 25.5 -0.4 25.6 0.1 24.0 -1.6 -1.2 

ä³ñï³íáñáõÃÛáõÝÝ»ñ ÐÐ 
Î³é³í³ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ 

¸ 2.1 1.7 1.4 -0.2 1.3 -0.1 1.4 0.1 1.4 -0.1 1.2 -0.2 -0.3 

² 0.3 0.2 0.2 0.0 0.2 0.0 0.2 0.0 0.2 0.0 0.1 0.0 0.0 

Ð³ßí³ñÏí³Í í×³ñí»ÉÇù ïáÏáëÝ»ñ 
¸ 0.4 0.4 0.5 0.1 0.6 0.1 0.6 0.0 0.6 0.0 0.5 0.0 0.0 

² 0.6 0.6 0.7 0.1 0.7 0.0 0.8 0.1 0.7 -0.1 0.7 0.1 0.0 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 
¸ 3.3 2.6 1.8 -0.8 1.6 -0.2 1.7 0.1 1.8 0.2 2.3 0.5 0.5 

² 1.4 2.2 2.3 0.1 2.1 -0.2 2.6 0.5 2.4 -0.3 2.0 -0.4 -0.3 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ 
å³ñï³íáñáõÃÛáõÝÝ»ñ   100.0 100.0 100.0 x 100.0 x 100.0 x 100.0 x 100.0 x 0.0 

ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý 
ÑÇÙÝ³¹ñ³Ù   57.7 61.8 70.8 9.0 69.2 -1.6 69.8 0.6 68.5 -1.3 70.1 1.6 -0.8 

¶ÉË³íáñ å³Ñáõëï    5.0 5.8 6.0 0.1 5.8 -0.2 5.9 0.1 5.6 -0.2 4.9 -0.8 -1.1 

´³ÝÏÇ ÏáÕÙÇó h»ï ·Ýí³Í ë»÷³Ï³Ý 
µ³ÅÝ»ïáÙë»ñ   0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

âµ³ßËí³Í 
ß³ÑáõÛÃ 
(íÝ³ë) 

ÀÝÃ³óÇÏ 
Å³Ù³Ý³Ï³ßñç³ÝÇ   8.3 4.5 -4.0 -8.5 0.5 4.5 1.0 0.5 1.5 0.4 4.8 3.4 8.8 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  21.5 23.1 23.8 0.7 19.3 -4.5 17.8 -1.5 17.3 -0.5 13.5 -3.8 -10.3 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É   100.0 100.0 100.0 x 100.0 x 100.0 x 100.0 x 100.0 x 0.0 

 

¸ - ÐÐ ¹ñ³Ù                 ² – ²ñï³ñÅáõÛÃ 
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Ð³í»Éí³Í 3. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÝáñÙ³ïÇí³ÛÇÝ Ï³åÇï³ÉÇ Ñ³ßÇíÝ»ñÇ 
÷á÷áËáõÃÛáõÝÁ 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ   
Ø»ÍáõÃÛáõÝÁ  

Å³Ù³Ý³Ï³ßñç³ÝÇ 
ëÏ½µÇÝ  

 öá÷áËáõÃÛáõÝ 
Å³Ù³Ý³Ï³ßñç³ÝÇ 

ÁÝÃ³óùáõÙ 

Ø»ÍáõÃÛáõÝÁ 
Å³Ù³Ý³Ï³ßñç³ÝÇ  

í»ñçÇÝ  

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³É  517951645 148562793 666514438 

    ÐÇÙÝ³Ï³Ý Ï³åÇï³É 437753723 110643656 548397380 

         Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³É 358762693 92491520 451254213 

            Ì³ÝáõóáõÙ. Æñ³óí³Í µ³ÅÝ»ïáÙë»ñÇ ù³Ý³Ï (Ñ³ï) 150864095 50604274 201468369 

         ¶ÉË³íáñ å³Ñáõëï 30671613 1255410 31927024 

         âµ³ßËí³Í ß³ÑáõÛÃ 101594821 17879608 119474428 

  ÐÇÙÝ³Ï³Ý Ï³åÇï³ÉÇó Ýí³½»óíáÕ ·áõÙ³ñÝ»ñ, ³Û¹ ÃíáõÙ` 57209662 3799656 61009318 

ºñÏ³ñ³Å³ÙÏ»ï ëïáñ³¹³ë ÷áË³ïíáõÃÛáõÝÝ»ñ 0 0 0 

´³ÝÏÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í ë»÷³Ï³Ý µ³ÅÝ»ïáÙë»ñ  0 0 0 

¶ñ³íÇ ³é³ñÏ³ÛÇ ïÝûñÇÝÙ³Ý ³ñ¹ÛáõÝùáõÙ µ³ÝÏÇ ë»÷³Ï³ÝáõÃÛ³ÝÝ ³Ýó³Í 
µ³ÅÝ»ïáÙë»ñ Áëï Î³ÝáÝ³Ï³ñ· 2-Ç 28.1-ñ¹ Ï»ïÇ 2-ñ¹ »ÝÃ³Ï»ïÇ §»¦ 
å³ñµ»ñáõÃÛ³Ý 589996 59382 649378 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ §µ³óÇ Î³ÝáÝ³Ï³ñ· 2-áí Ý³Ë³ï»ëí³Í 
µ³ó³éáõÃÛáõÝÝ»ñÇ¦ 1193476 6379537 7573013 

²ÛÉ µ³ÝÏ»ñÇ, í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ¨ §Î³ÝáÝ³Ï³ñ· 2-áí 
Ý³Ë³ï»ëí³Í ³ÛÉ ³ÝÓ³Ýó¦  Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÝ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñ 1545689 -361328 1184361 

´³ÝÏ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ ãû·ï³·áñÍíáÕ ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ ¨ 
¹ñ³Ýó íñ³ Ï³ï³ñí³Í Ï³åÇï³É Ý»ñ¹ñáõÙÝ»ñ 44350529 799517 45150046 

´³ÝÏ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍíáÕ ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ ¨ 
¹ñ³Ýó íñ³ Ï³ï³ñí³Í Ï³åÇï³É Ý»ñ¹ñáõÙÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ ³ñÅ»ùÇ, 
ÑÇÙÝ³Ï³Ý Ï³åÇï³ÉÇ Ñ³ßí»Ïßé³ÛÇÝ Ù»ÍáõÃÛ³Ýª Î³ÝáÝ³Ï³ñ· 2-áí Ý³Ë³-
ï»ëí³Í ë³ÑÙ³Ý³ã³÷Á, ·»ñ³½³ÝóáÕ Ù³ëÁ 1781013 -1781013 0 

´³ÝÏÇ ÏáÕÙÇó í³ñÓ³Ï³Éí³Í ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ íñ³ Ï³ï³ñí³Í Ï³åÇï³É 
Ý»ñ¹ñáõÙÝ»ñ 5530313 -583937 4946376 

²ÛÉ ³é¨ïñ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛ³Ý Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ Ï³ï³ñí³Í 
Ý»ñ¹ñáõÙÝ»ñª Áëï Î³ÝáÝ³Ï³ñ· 2-Ç 28.1-ñ¹ Ï»ïÇ 59534 -9324 50210 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñÇ ¨ Ñ»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ ¹ñ³Ï³Ý ï³ñµ»ñáõÃÛáõÝ 2159112 -703178 1455934 

Èñ³óáõóÇã Ï³åÇï³É 80197921 37919137 118117058 

´³ÝÏÇ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ ³ÝÑñ³Å»ßï ë»÷³Ï³Ý ß»Ýù»ñÇ ¨ ßÇÝáõÃÛáõÝÝ»ñÇ 
í»ñ³·Ý³Ñ³ïÙ³Ý å³Ñáõëï 17145584 7228393 24373977 

Ð³ßí»ÏßéÇ ÙÇ³íáñÙ³Ý ÁÝÃ³óùáõÙ ³é³ç³ó³Í ³ñï³ñÅáõÃ³ÛÇÝ 
ï³ñµ»ñáõÃÛáõÝÝ»ñÇ å³Ñáõëï 0 0 0 

´³ÝÏÇ ÏáÕÙÇó Ý»ñ·ñ³íí³Í »ñÏ³ñ³Å³ÙÏ»ï ëïáñ³¹³ë ÷áË³éáõÃÛáõÝÝ»ñ 78778478 10344577 89123055 

²ÛÉ å³ÑáõëïÝ»ñ §µ³óÇ Î³ÝáÝ³Ï³ñ· 2-áí Ý³Ë³ï»ëí³Í µ³ó³éáõÃÛáõÝÝ»ñÇ¦ -4645546 21965177 17319631 
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Ð³í»Éí³Í 4. ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ áã é»½Ç¹»ÝïÝ»ñÇ 
Ù³ëÝ³ÏóáõÃÛáõÝÁ 
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Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉÁ (Ñ³½³ñ ÐÐ ¹ñ³Ù) 253061623 27078165 280139788 56689028 336828816 72210796 409039612 

³Û¹ ÃíáõÙª   áã é»½Ç¹»ÝïÝ»ñ (Ñ³½³ñ ÐÐ ¹ñ³Ù) 188871096 -2515685 186355411 41575942 227931352 25819212 253750565 

áã é»½Ç¹»ÝïÝ»ñÇ ï»ë. ÏßÇéÁ (%) 74.63% -8.1% 66.52% 1.15% 67.67% -5.63% 62.04% 

 

 
 
 
 
 
Ð³í»Éí³Í 5. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ µ³ÝÏ»ñÇ »Ï³ÙáõïÝ»ñÁ ¨ Í³Ëë»ñÁ 
 

Ñ³½³ñ ÐÐ ¹ñ³Ù 
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  1 2 3 4 5 6 7 8 9 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇó 212569 148877 180034 20.9% 42977 72621 93538 107191 -40.5% 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý 
µ³ÝÏáõÙ ï»Õ³µ³ßËí³Í ÙÇçáóÝ»ñÇó 576989 443618 232405 -47.6% 82068 290480 447468 742260 219.4% 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñáõÙ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ ï»Õ³µ³ßËí³Í 
ÙÇçáóÝ»ñÇó ëï³óí³Í ïáÏáëÝ»ñ 4805082 3930742 4090447 4.1% 945408 1828943 2542763 2951806 -27.8% 

îÝï»ëáõÃÛ³ÝÁ ïñí³Í í³ñÏ»ñÇó 171084589 190308915 200647592 5.4% 49890387 99827323 148954461 197863759 -1.4% 

úí»ñ¹ñ³ýïÇó ëï³óí³Í ïáÏáëÝ»ñ 28075331 26366947 33711040 27.9% 8270870 16579083 25251892 33878646 0.5% 

ì³ñÏ³ÛÇÝ ù³ñï»ñÇó ëï³óí³Í ïáÏáëÝ»ñ 16274242 20387398 22595886 10.8% 5576907 11046536 16650245 20269021 -10.3% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇó ëï³óí³Í ïáÏáëÝ»ñ 20922268 22483404 24767996 10.2% 7068187 14474190 23093424 32115374 29.7% 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÇó 4110361 4618302 5242927 13.5% 1702067 3674455 5614115 7394325 41.0% 

²ÛÉ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 8894997 10124358 12406916 22.5% 4015419 8054857 12060562 16714652 34.7% 

ÀÝ¹³Ù»ÝÁ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 254956428 278812561 303875243 9.0% 77594290 155848487 234708468 312037035 2.7% 
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  1 2 3 4 5 6 7 8 9 

ÂÕÃ³Ïó³ÛÇÝ Ñ³ßÇíÝ»ñÇ ¹ÇÙ³ó í×³ñí³Í 
ïáÏáëÝ»ñ 71305 108472 174918 61.3% 43323 94007 190619 234528 34.1% 

´³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñÇ áõ óå³Ñ³Ýç ³í³Ý¹Ý»ñÇ 
¹ÇÙ³ó í×³ñí³Í ïáÏáëÝ»ñ 4379589 5071225 5028661 -0.8% 1235618 2451088 4116732 5184548 3.1% 

Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý 
µ³ÝÏÇó Ý»ñ·ñ³íí³Í ÙÇçáóÝ»ñÇ ¹ÇÙ³ó 
í×³ñí³Í ïáÏáëÝ»ñ  12568876 12127587 25332772 108.9% 3490068 6340343 8653467 10461283 -58.7% 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÇ ¹ÇÙ³ó 276904 715111 615739 -13.9% 591028 1403845 2188380 2846457 362.3% 

²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇó ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³íí³Í 
ÙÇçáóÝ»ñÇ ¹ÇÙ³ó í×³ñí³Í ïáÏáëÝ»ñ 25178013 27578902 41824858 51.7% 10814704 20857557 30739897 42026954 0.5% 

Ä³ÙÏ»ï³ÛÇÝ ³í³Ý¹Ý»ñÇ ¹ÇÙ³ó í×³ñí³Í  
ïáÏáëÝ»ñ 73009943 85514302 95608944 11.8% 26948765 54029760 81369693 107650612 12.6% 

ØÇç³½·³ÛÇÝ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³íí³Í 
ÙÇçáóÝ»ñÇ ¹ÇÙ³ó í×³ñí³Í ïáÏáëÝ»ñ 9589359 9522515 11432956 20.1% 3489934 6816728 10066276 13328086 16.6% 

îáÏáë³ÛÇÝ Í³Ëë»ñ ³í³Ý¹Ý»ñÇ 
³å³Ñáí³·ñáõÃÛ³Ý ¹ÇÙ³ó 1485617 1757274 1956592 11.3% 538262 1076832 1745358 2701700 38.1% 

²ÛÉ ïáÏáë³ÛÇÝ Í³Ëë»ñ 8560061 7450893 6697193 -10.1% 1840201 3855861 5805999 8394222 25.3% 

ÀÝ¹³Ù»ÝÁ ïáÏáë³ÛÇÝ Í³Ëë»ñ 135119667 149846281 188672633 25.9% 48991903 96926021 144876420 192828390 2.2% 

¼áõï ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 119836761 128966280 115202610 -10.7% 28602387 58922467 89832048 119208644 3.5% 

êï³óí³Í ÙÇçÝáñ¹³í×³ñÝ»ñ 30934726 37010981 39714112 7.3% 9337864 19497472 30087186 41417659 4.3% 

ºñ³ßËÇùÝ»ñÇó, ÑáÅ³ñ³·ñ»ñáí, 
³Ïñ»¹ÇïÇíÝ»ñáí ·áñÍ³éÝáõÃÛáõÝÝ»ñÇó, 
Ñ³í³ï³ñÙ³·ñ³ÛÇÝ Ï³é³í³ñÙ³Ý 
·áñÍ³éÝáõÃÛáõÝÝ»ñÇó ëï³óí³Í »Ï³ÙáõïÝ»ñ 1477896 1816802 2259269 24.4% 535158 1019818 1571337 2201813 -2.5% 

²Í³ÝóÛ³É ·áñÍÇùÝ»ñÇó ½áõï »Ï³ÙáõïÝ»ñ 1004975 -3643547 -1794400 -50.8% -88413 100404 338270 302894 -116.9% 

ü³ÏïáñÇÝ·Çó ëï³óí³Í ½áõï »Ï³ÙáõïÝ»ñ 1633271 3256751 3764833 15.6% 1175860 2337590 3331112 4210941 11.8% 

²ÛÉ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ Ý»ñ¹ñáõÙÝ»ñÇó 
ëï³óí³Í »Ï³ÙáõïÝ»ñ 16310 9350 99045 959.3% 3226 6403 13291 15382 -84.5% 

²ñÅ»ÃÕÃ»ñÇ í³×³éùÇó ëï³óí³Í ½áõï 
»Ï³ÙáõïÝ»ñ 1041462 2626560 244654 -90.7% 39138 107208 664326 661427 170.4% 

²ñï³ñÅáõÛÃÇ ³éáõí³×³éùÇó ëï³óí³Í ½áõï 
»Ï³ÙáõïÝ»ñ 14812439 18170015 17580074 -3.2% 3565418 7534567 11492449 15884150 -9.6% 

²ñï³ñÅáõÛÃÇ í»ñ³·Ý³Ñ³ïáõÙÇó ëï³óí³Í 
¹ñ³Ï³Ý (µ³ó³ë³Ï³Ý) ÷áË³ñÅ»ù³ÛÇÝ 
ï³ñµ»ñáõÃÛáõÝ -477368 3892454 2033954 -47.7% 82591 -636172 -694624 648457 -68.1% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ûï³ñáõÙÇó ëï³óí³Í 
½áõï »Ï³ÙáõïÝ»ñ -586035 -285216 72753 -125.5% -105598 -274780 -202534 196321 169.8% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó 
ëï³óí³Í ½áõï »Ï³ÙáõïÝ»ñ -11299 -56114 14132 -125.2% 0 -77263 -77263 -127075 -999.2% 

êï³óí³Í ïáõÛÅ»ñ, ïáõ·³ÝùÝ»ñ 13525483 15545798 23493079 51.1% 5545509 11624835 17482968 23547814 0.2% 

²ÛÉ áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 4013318 3701689 5897148 59.3% 1331511 2720983 4420510 6140557 4.1% 

ÀÝ¹³Ù»ÝÁ áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 67385178 82045523 93378653 13.8% 21422264 43961065 68427028 95100339 1.8% 

Ð³ßí³ñÏí³Í ³ßË³ï³í³ñÓ ¨ ¹ñ³Ý 
Ñ³í³ë³ñ»óí³Í ³ÛÉ í×³ñáõÙÝ»ñ (ïñí³Í ³ÛÉ 
÷áËÑ³ïáõóáõÙÝ»ñ ¨ ëáóÇ³É³Ï³Ý 
å³Ñ³ÝçÝ»ñÇ ýÇÝ³Ýë³íáñáõÙ) 50885134 56016867 55505831 -0.9% 13409623 27283849 40974646 56303359 1.4% 

¶áñÍáõÕÙ³Ý Í³Ëë»ñ 720805 708610 637280 -10.1% 98049 328975 503486 718085 12.7% 
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  1 2 3 4 5 6 7 8 9 

Ð³ïÏ³óáõÙÝ»ñ Ð³Û³ëï³ÝÇ 
Ð³Ýñ³å»ïáõÃÛ³Ý ëáóÇ³É³Ï³Ý 
³å³Ñáí³·ñáõÃÛ³Ý å»ï³Ï³Ý ÑÇÙÝ³¹ñ³ÙÇÝ 249544 10715 17682 65.0% 5336 9719 14103 18965 7.3% 

Ð³ñÏ»ñ, ïáõñù»ñ ¨ ³ÛÉ å³ñï³¹Çñ í×³ñÝ»ñ 3445912 3420416 3559408 4.1% 752666 1568099 2336647 3122843 -12.3% 

²ÙáñïÇ½³óÇáÝ Ù³ëÑ³ÝáõÙÝ»ñ 11812655 12157203 12540579 3.2% 3103627 6108970 9241334 12086749 -3.6% 

´³ÝÏÇ ß»ÝùÇ ¨ ³ÛÉ ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ 
í³ñÓ³Ï³ÉáõÃÛ³Ý  í×³ñ 6127521 6708680 7250151 8.1% 1849514 3776416 5738842 7488552 3.3% 

¶áí³½¹³ÛÇÝ, Ý»ñÏ³Û³óáõóã³Ï³Ý Í³Ëë»ñ 4426527 4538785 4111988 -9.4% 757686 1710115 2555049 4114002 0.0% 

¶ñ³ë»ÝÛ³Ï³ÛÇÝ ¨ ïå³·ñ³Ï³Ý Í³Ëë»ñ 1145566 1160953 1177061 1.4% 246649 508414 752373 1063386 -9.7% 

²áõ¹Çï³ÛÇÝ ¨ ËáñÑñ¹³ïí³Ï³Ý 
Í³é³ÛáõÃÛáõÝÝ»ñÇ ·Íáí Í³Ëë»ñ 1254944 1263534 1453101 15.0% 286472 557524 804710 1249550 -14.0% 

´³ÝÏÇ ë³ñù³íáñáõÙÝ»ñÇ ëå³ë³ñÏÙ³Ý ¨ 
å³Ñå³ÝÙ³Ý ·Íáí Í³Ëë»ñ 1606289 1817746 2142987 17.9% 457870 972722 1535933 2140509 -0.1% 

îñ³Ýëåáñï³ÛÇÝ Í³Ëë»ñ 744333 702603 594379 -15.4% 117868 254373 390730 532033 -10.5% 

Î³åÇ ¨ Ñ³Õáñ¹³ÏóÙ³Ý ÙÇçáóÝ»ñÇ ·Íáí 
Í³Ëë»ñ 2151365 2059874 2029718 -1.5% 470185 956977 1438013 1878332 -7.5% 

ì×³ñí³Í ïáõÛÅ»ñ, ïáõ·³ÝùÝ»ñ 137681 97167 347392 257.5% 14147 30484 53484 89645 -74.2% 

àõëáõóÙ³Ý Í³Ëë»ñ 410614 447066 234039 -47.7% -4960 62253 102188 172739 -26.2% 

²ÛÉ áã ïáÏáë³ÛÇÝ Í³Ëë»ñ 21607984 23579650 25417847 7.8% 6793938 13702858 20832485 27685549 8.9% 

ÀÝ¹³Ù»ÝÁ áã ïáÏáë³ÛÇÝ Í³Ëë»ñ 106726874 114689869 117019443 2.0% 28358670 57831745 87274022 118664297 1.4% 

¼áõï áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ -39341696 -32644346 -23640790 -27.6% -6936406 -13870680 -18846994 -23563958 -0.3% 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ÑÝ³-
ñ³íáñ ÏáñáõëïÝ»ñÇ ÁÝ¹Ñ³Ýáõñ å³ÑáõëïÇÝ 29986311 42611434 40000220 -6.1% 11012516 25064820 36767770 55018286 37.5% 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ 
ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Ñ³ïáõÏ å³ÑáõëïÇÝ 176926241 259306538 373179588 43.9% 67514922 142233773 244177711 363148909 -2.7% 

²ñÅ»ÃÕÃ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 
å³ÑáõëïÇÝ 9425 45195 118504 162.2% 31369 40437 42136 265048 123.7% 

´³ÝÏ³ÛÇÝ »ñ³ßËÇùÝ»ñÇ ¨ ³ÛÉ å³ÛÙ³Ý³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ å³ÑáõëïÝ»ñÇÝ 16077458 7593758 7738212 1.9% 1608918 3174175 5694382 7983534 3.2% 

ÀÝ¹³Ù»ÝÁ Ñ³ïÏ³óáõÙÝ»ñ 222999435 309556925 421036524 36.0% 80167725 170513204 286681999 426415776 1.3% 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ 
ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ ÁÝ¹Ñ³Ýáõñ 
å³ÑáõëïÇó 28770603 59408025 47201958 -20.5% 10041233 23927494 39371321 58232230 23.4% 

ì³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ 
ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Ñ³ïáõÏ å³ÑáõëïÇó 147215698 176227477 258173626 46.5% 50681721 106771955 183237440 303704374 17.6% 

²ñÅ»ÃÕÃ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ 
å³ÑáõëïÇó 14697 61331 65816 7.3% 2007 3020 26508 46889 -28.8% 

´³ÝÏ³ÛÇÝ »ñ³ßËÇùÝ»ñÇ ¨ ³ÛÉ å³ÛÙ³Ý³Ï³Ý 
å³ñï³íáñáõÃÛáõÝÝ»ñÇ å³ÑáõëïÝ»ñÇó 15841747 7141123 7815686 9.4% 1613292 3337273 5314871 7363280 -5.8% 

ÀÝ¹³Ù»ÝÁ í»ñ³¹³ñÓ 191842745 242837956 313257086 29.0% 62338253 134039743 227950140 369346773 17.9% 

¼áõï Ù³ëÑ³ÝáõÙÝ»ñ 31156690 66718969 107779438 61.5% 17829472 36473461 58731859 57069003 -47.1% 

Þ³ÑáõÛÃ ÙÇÝã¨ Ñ³ñÏí»ÉÁ 49338375 29602965 -16217618 -154.8% 3836509 8578326 12253195 38575683 -337.9% 

Þ³ÑáõÃ³Ñ³ñÏ 11157087 8417381 4491227 -46.6% 972641 2952798 3941988 6904856 53.7% 

¼áõï ß³ÑáõÛÃ 38181288 21185584 -20708845 -197.7% 2863868 5625528 8311207 31670827 -252.9% 

Ð³ßí³ñÏí³Í ß³Ñ³µ³ÅÇÝÝ»ñ 340460 0 0 0.0% 0 0 0 160050 100.0% 

âµ³ßËí³Í ß³ÑáõÛÃ 37840828 21185584 -20708845 -197.7% -20708845 5625528 8311207 31510777 -252.2% 
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Ð³í»Éí³Í 6. ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç »Ï³Ùï³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇíÝ»ñÇ ¨ »Ï³Ùï³µ»ñáõÃÛáõÝÝ Áëï 
Ï³åÇï³ÉÇ 

 
% 

 òáõó³ÝÇßÝ»ñ   2012 2013 2014 2015 2016 

Þ³ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï ³ÏïÇíÝ»ñÇ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ· 1.90 1.44 0.71 -0.63 0.90 

Üí³½³·áõÛÝ (ß³ÑáõÃ³µ»ñ µ³ÝÏ»ñÇ) 0.18 0.27 0.48 0.01 0.19 

²é³í»É³·áõÛÝ (ß³ÑáõÃ³µ»ñ µ³ÝÏ»ñÇ) 3.82 3.71 3.10 2.44 3.47 

Þ³ÑáõÃ³µ»ñáõÃÛáõÝÝ Áëï Ï³åÇï³ÉÇ 

´³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ· 11.40 9.07 4.47 -4.26 5.70 

Üí³½³·áõÛÝ (ß³ÑáõÃ³µ»ñ µ³ÝÏ»ñÇ) 0.86 1.14 0.65 0.08 0.25 

²é³í»É³·áõÛÝ (ß³ÑáõÃ³µ»ñ µ³ÝÏ»ñÇ) 25.87 22.84 18.73 14.88 20.31 
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Ð³í»Éí³Í 7. ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÁ 
 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 

2014 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3)  324378464 577477446 1163783094 737148950 1488161558 1128073448 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   290379522 552589630 1106346365 672375806 1396725887 1056376891 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 215104711 542506721 1101188312 645046259 1316293023 1022869884 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 66411818 750000 1899880 2113309 68311698 25478414 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 20845172 24022936 46137475 56695042 66982647 57002835 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 20845172 24022936 46137475 28874209 66982647 54366174 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0 0 0 407711 0 2636660 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 13153770 864880 11299253 8078102 24453023 14693723 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 13152806 864880 11299253 8030553 24452059 14693260 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0 0 0 0 0 0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 54519384 985821 28726322 15877505 83245706 45923514 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 50609357 976458 27543087 1091494 78152444 44074151 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 3324790 9363 0 14778620 3324790 770645 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 585237 0 1183235 7391 1768472 1078718 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, 
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 235214624 588338797 1169701228 721271445 1404915852 1376310993 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 66544888 58369033 293425874 70761832 359970762 294161058 

Ñ³Ýù³·áñÍ³Ï³Ý 22838280 5051235 34989617 7199440 57827897 34815715 

¿Ý»ñ·»ïÇÏ³ 22594207 20697850 98250788 27958167 120844995 100282423 

ëÝÝ¹³ÙÃ»ñù 12851389 20325937 88560325 21751684 101411715 82808523 

Ã»Ã¨ 495713 3286481 15068409 3318733 15564123 14097006 

ùÇÙÇ³Ï³Ý 63452 1028323 8376549 1096003 8440001 7288917 

ßÇÝ³ÝÛáõÃ»ñÇ 1160125 4288016 21939632 5300787 23099758 24484647 

Ã³ÝÏ³ñÅ»ù Çñ»ñ 102406 185152 3483127 185152 3585533 1895422 

Ù»ï³Éáõñ·Ç³ 3807946 118 4062105 118 7870051 5884160 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 171853 685357 4515113 878428 4686966 6552332 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 2459517 2820565 14180208 3073321 16639725 16051913 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 12298893 47728176 67973375 47993488 80272268 60018008 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 2948246 23617100 95796695 25449355 98744941 87840559 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 1930368 9187914 32884371 10043394 34814739 35219837 

   3.5. ³é¨ïáõñ 54236105 64417653 254671715 77360443 308907819 266941065 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 2087307 14928573 116705662 15939903 118792969 75801200 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 72638304 3640729 9949201 29245990 82587505 28268096 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  5596556 278710742 92539586 353383783 98136142 65552317 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 15386 72108818 100297646 72119318 100313032 75605215 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 16918571 15630058 105457105 18973939 122375676 92742578 
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Ð³í»Éí³Í 7. (ß³ñáõÝ³ÏáõÃÛáõÝ) 
 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 

2015 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3) 162118370 213870561 596529956 1189183517 758648326 1403054079 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   139633510 188490813 558297949 1122205525 697931458 1310696338 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 89367299 139248642 547898992 1117558135 637266290 1256806777 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 25470421 35196031 500772 2418750 25971193 37614781 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 13730353 12813149 37058749 51608968 50789102 64422117 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 6390843 8167746 22294089 51608968 28684932 59776714 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0 4645403 0 0 0 4645403 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 8754507 12566600   15369024 9927766 27935624 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 8692857 12543355 1173259 15369024 9866116 27912379 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0 0 0 0 0 0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 46610975 66357493 0 0 46610975 66357493 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 101246 25594591 31724199 35892499 31825445 61487090 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 4400 269183 14778080 3386250 14782480 3655433 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 3051 9863 0 1205107 3051 1214970 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·,  
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 147386672 164242510 564650678 1172454076 712037350 1336696585 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  9054738 40822357 56885326 270749389 65940064 311571746 

Ñ³Ýù³·áñÍ³Ï³Ý 3714567 13266327 5668736 26257460 9383303 39523787 

¿Ý»ñ·»ïÇÏ³ 2358481 15748694 19303970 104213684 21662451 119962378 

ëÝÝ¹Ç 1251849 6851791 18119670 76260683 19371519 83112474 

Ã»Ã¨ 1296508 315690 3446342 12196188 4742850 12511878 

ùÇÙÇ³Ï³Ý 0 77399 680307 7782117 680307 7859516 

ßÇÝ³ÝÛáõÃ»ñÇ 190501 1321711 3792049 19830419 3982550 21152130 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 0 14022 1445289 2555234 1445289 2569256 

Ù»ï³Éáõñ·Ç³ 0 1635827 0 4641578 0 6277405 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 35092 251882 1661117 3347906 1696209 3599788 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 207740 1339014 2767847 13664120 2975587 15003134 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 300386 11109212 38733869 79156197 39034255 90265409 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 2112219 1863915 23918336 78682250 26030555 80546165 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 8003476 605309 11928836 50531039 19932312 51136348 

   3.5. ³é¨ïáõñ 12909793 35405576 53898960 243271919 66808753 278677495 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 618981 3836139 17187301 135429064 17806282 139265203 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 55196552 43210672 1236512 11302904 56433064 54513576 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  55726279 3176035 266398368 97777305 322124647 100953341 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 2352 50026 80877973 98036659 80880325 98086685 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 3461895 24163269 13585198 107517349 17047092 131680618 
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Ð³í»Éí³Í 7. (ß³ñáõÝ³ÏáõÃÛáõÝ) 
 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 

2016 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3) 223877370 304298949 710981663 1222440202 934859033 1526739151 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   180980466 285963457 671584601 1175792937 852565067 1461756394 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 136758141 275166219 660691978 1173813558 797450119 1448979777 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 23456608 5223210 249993 0 23706601 5223210 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 37413231 7604319 37840341 32464978 75253572 40069297 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 3690237 2241489 23076226 31981038 26766463 34222527 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 10831529 4166723 0 483940 10831529 4650663 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 5483673 10731173 1556721 14182287 7040394 24913460 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 5421805 10728579 1556721 14182287 6978526 24910866 

³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0 0 0 0 0 0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 29980716 111534130 124275556 50981449 154256272 162515579 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 29956110 110685148 109500628 46359014 139456738 157044162 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 604 817730 14774928 3416854 14775532 4234584 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 24002 31252 0 1205581 24002 1236833 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·,  
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 179198481 171873567 601404280 1192350005 780602761 1364223572 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  4767709 68088580 58107126 290726181 62874835 358814761 

Ñ³Ýù³·áñÍ³Ï³Ý 0 6467533 2167765 40631810 2167765 47099343 

¿Ý»ñ·»ïÇÏ³ 2775030 51626582 24470145 107137314 27245175 158763896 

ëÝÝ¹Ç 1175122 4749550 19275721 75581233 20450843 80330783 

Ã»Ã¨ 156021 640859 3364246 8150177 3520267 8791036 

ùÇÙÇ³Ï³Ý 0 0 302975 13912892 302975 13912892 

ßÇÝ³ÝÛáõÃ»ñÇ 444677 730624 3347079 20686236 3791756 21416860 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 0 12098 1371222 1963093 1371222 1975191 

Ù»ï³Éáõñ·Ç³ 0 1847683 0 4423401 0 6271084 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 21608 485392 1385469 3414305 1407077 3899697 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 195251 1528259 2422504 14825720 2617755 16353979 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 504120 6967826 45208854 75785563 45712974 82753389 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 4101445 3087855 9658423 85965218 13759868 89053073 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 5477809 1942974 15574443 51701692 21052252 53644666 

   3.5. ³é¨ïáõñ 3845651 52985208 50423804 228563737 54269455 281548945 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 1359627 146551 30552061 158237513 31911688 158384064 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 69386945 14317646 3474191 9646160 72861136 23963806 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  58531171 4020931 276413692 95257390 334944863 99278321 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 171177 87913 88834863 94594828 89006040 94682741 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 54209650 122099806 54209650 122099806 54209650 122099806 
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Ð³í»Éí³Í 8. ÐÐ µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·Ç í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÁ 
% 

òáõó³ÝÇßÝ»ñ    

2014 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3)     12.4 22.1 44.5 28.2 56.9 43.1 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   11.1 21.1 42.3 25.7 53.4 40.4 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 8.2 20.7 42.1 24.7 50.3 39.1 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 2.5 0.0 0.1 0.1 2.6 1.0 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 0.8 0.9 1.8 2.2 2.6 2.2 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.8 0.9 1.8 1.1 2.6 2.1 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.0 0.0 0.0 0.0 0.0 0.1 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.5 0.0 0.4 0.3 0.9 0.6 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.5 0.0 0.4 0.3 0.9 0.6 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.0 0.0 0.0 0.0 0.0 0.0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, 
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 2.1 0.0 1.1 0.6 3.2 1.8 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 1.9 0.0 1.1 0.0 3.0 1.7 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 0.1 0.0 0.0 0.6 0.1 0.0 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.0 0.0 0.0 0.0 0.1 0.0 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·,  
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 9.0 22.5 44.7 27.6 53.7 52.6 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  2.5 2.2 11.2 2.7 13.8 11.2 

Ñ³Ýù³·áñÍ³Ï³Ý 0.9 0.2 1.3 0.3 2.2 1.3 

¿Ý»ñ·»ïÇÏ³ 0.9 0.8 3.8 1.1 4.6 3.8 

ëÝÝ¹Ç 0.5 0.8 3.4 0.8 3.9 3.2 

Ã»Ã¨ 0.0 0.1 0.6 0.1 0.6 0.5 

ùÇÙÇ³Ï³Ý 0.0 0.0 0.3 0.0 0.3 0.3 

ßÇÝ³ÝÛáõÃ»ñÇ 0.0 0.2 0.8 0.2 0.9 0.9 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 0.0 0.0 0.1 0.0 0.1 0.1 

Ù»ï³Éáõñ·Ç³ 0.1 0.0 0.2 0.0 0.3 0.2 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.0 0.0 0.2 0.0 0.2 0.3 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.1 0.1 0.5 0.1 0.6 0.6 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 0.5 1.8 2.6 1.8 3.1 2.3 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 0.1 0.9 3.7 1.0 3.8 3.4 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 0.1 0.4 1.3 0.4 1.3 1.3 

   3.5. ³é¨ïáõñ 2.1 2.5 9.7 3.0 11.8 10.2 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 0.1 0.6 4.5 0.6 4.5 2.9 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 2.8 0.1 0.4 1.1 3.2 1.1 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  0.2 10.7 3.5 13.5 3.8 2.5 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 0.0 2.8 3.8 2.8 3.8 2.9 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.6 0.6 4.0 0.7 4.7 3.5 
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Ð³í»Éí³Í 8. (ß³ñáõÝ³ÏáõÃÛáõÝ) 
% 

òáõó³ÝÇßÝ»ñ    

2015 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3)     7.5 9.9 27.6 55.0 35.1 64.9 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   6.5 8.7 25.8 51.9 32.3 60.6 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 4.1 6.4 25.3 51.7 29.5 58.1 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 1.2 1.6 0.0 0.1 1.2 1.7 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 0.6 0.6 1.7 2.4 2.3 3.0 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.3 0.4 1.0 2.4 1.3 2.8 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.0 0.2 0.0 0.0 0.0 0.2 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.4 0.6 0.1 0.7 0.5 1.3 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.4 0.6 0.1 0.7 0.5 1.3 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.0 0.0 0.0 0.0 0.0 0.0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, 
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 2.2 3.1 0.0 0.0 2.2 3.1 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 0.0 1.2 1.5 1.7 1.5 2.8 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 0.0 0.0 0.7 0.2 0.7 0.2 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.0 0.0 0.0 0.1 0.0 0.1 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·,  
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 6.8 7.6 26.1 54.2 32.9 61.8 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  0.4 1.9 2.6 12.5 3.1 14.4 

Ñ³Ýù³·áñÍ³Ï³Ý 0.2 0.6 0.3 1.2 0.4 1.8 

¿Ý»ñ·»ïÇÏ³ 0.1 0.7 0.9 4.8 1.0 5.5 

ëÝÝ¹Ç 0.1 0.3 0.8 3.5 0.9 3.8 

Ã»Ã¨ 0.1 0.0 0.2 0.6 0.2 0.6 

ùÇÙÇ³Ï³Ý 0.0 0.0 0.0 0.4 0.0 0.4 

ßÇÝ³ÝÛáõÃ»ñÇ 0.0 0.1 0.2 0.9 0.2 1.0 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 0.0 0.0 0.1 0.1 0.1 0.1 

Ù»ï³Éáõñ·Ç³ 0.0 0.1 0.0 0.2 0.0 0.3 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.0 0.0 0.1 0.2 0.1 0.2 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.0 0.1 0.1 0.6 0.1 0.7 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 0.0 0.5 1.8 3.7 1.8 4.2 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 0.1 0.1 1.1 3.6 1.2 3.7 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 0.4 0.0 0.6 2.3 0.9 2.4 

   3.5. ³é¨ïáõñ 0.6 1.6 2.5 11.3 3.1 12.9 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 0.0 0.2 0.8 6.3 0.8 6.4 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 2.6 2.0 0.1 0.5 2.6 2.5 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  2.6 0.1 12.3 4.5 14.9 4.7 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 0.0 0.0 3.7 4.5 3.7 4.5 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.2 1.1 0.6 5.0 0.8 6.1 
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Ð³í»Éí³Í 8. (ß³ñáõÝ³ÏáõÃÛáõÝ) 
% 

òáõó³ÝÇßÝ»ñ    

2016 

ØÇÝã¨ 1 ï³ñÇ  1 ï³ñáõó ³í»ÉÇ ÀÝ¹³Ù»ÝÁ 

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

1. ÀÝ¹³Ù»ÝÁ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, é»åá 
Ñ³Ù³Ó³ÛÝ³·ñ»ñ (2+3)     9.1 12.4 28.9 49.7 38.0 62.0 

   1.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ   7.4 11.6 27.3 47.8 34.6 59.4 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 5.6 11.2 26.8 47.7 32.4 58.9 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, 
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 1.0 0.2 0.0 0.0 1.0 0.2 

   1.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 1.5 0.3 1.5 1.3 3.1 1.6 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.1 0.1 0.9 1.3 1.1 1.4 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.4 0.2 0.0 0.0 0.4 0.2 

   1.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.2 0.4 0.1 0.6 0.3 1.0 

          ³Û¹ ÃíáõÙª í³ñÏ»ñ 0.2 0.4 0.1 0.6 0.3 1.0 

ÙÇçµ³ÝÏ³ÛÇÝ í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·,  
ÉÇ½ÇÝ·, é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 0.0 0.0 0.0 0.0 0.0 0.0 

2. àã é»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·, 
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 1.2 4.5 5.0 2.1 6.3 6.6 

    2.1. Ä³ÙÏ»ï³ÛÇÝ ³ÏïÇíÝ»ñ 1.2 4.5 4.4 1.9 5.7 6.4 

    2.2. ºñÏ³ñ³Ó·í³Í ³ÏïÇíÝ»ñ 0.0 0.0 0.6 0.1 0.6 0.2 

    2.3. Ä³ÙÏ»ï³Ýó ³ÏïÇíÝ»ñ 0.0 0.0 0.0 0.0 0.0 0.1 

3. è»½Ç¹»ÝïÝ»ñÇÝ ïñí³Í í³ñÏ»ñ, ³í³Ý¹Ý»ñ, ý³ÏïáñÇÝ·, ÉÇ½ÇÝ·,  
é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ Áëï ×ÛáõÕ»ñÇ, ³Û¹ ÃíáõÙª 7.3 7.0 24.4 48.4 31.7 55.4 

   3.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  0.2 2.8 2.4 11.8 2.6 14.6 

Ñ³Ýù³·áñÍ³Ï³Ý 0.0 0.3 0.1 1.7 0.1 1.9 

¿Ý»ñ·»ïÇÏ³ 0.1 2.1 1.0 4.4 1.1 6.4 

ëÝÝ¹Ç 0.0 0.2 0.8 3.1 0.8 3.3 

Ã»Ã¨ 0.0 0.0 0.1 0.3 0.1 0.4 

ùÇÙÇ³Ï³Ý 0.0 0.0 0.0 0.6 0.0 0.6 

ßÇÝ³ÝÛáõÃ»ñÇ 0.0 0.0 0.1 0.8 0.2 0.9 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 0.0 0.0 0.1 0.1 0.1 0.1 

Ù»ï³Éáõñ·Ç³ 0.0 0.1 0.0 0.2 0.0 0.3 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.0 0.0 0.1 0.1 0.1 0.2 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.0 0.1 0.1 0.6 0.1 0.7 

   3.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 0.0 0.3 1.8 3.1 1.9 3.4 

   3.3. ßÇÝ³ñ³ñáõÃÛáõÝ 0.2 0.1 0.4 3.5 0.6 3.6 

   3.4. ïñ³Ýëåáñï ¨ Ï³å 0.2 0.1 0.6 2.1 0.9 2.2 

   3.5. ³é¨ïáõñ 0.2 2.2 2.0 9.3 2.2 11.4 

   3.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 0.1 0.0 1.2 6.4 1.3 6.4 

   3.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 2.8 0.6 0.1 0.4 3.0 1.0 

   3.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  2.4 0.2 11.2 3.9 13.6 4.0 

   3.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 0.0 0.0 3.6 3.8 3.6 3.8 

   3.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 2.2 5.0 2.2 5.0 2.2 5.0 
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Ð³í»Éí³Í 9. ²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ µ³ßËí³ÍáõÃÛáõÝÁ 
% 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 
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²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ µ³ßËí³ÍáõÃÛáõÝÝ Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ 

   1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  14.69 7.71 10.42 22.30 7.26 16.98 15.92 9.24 18.49 

Ñ³Ýù³·áñÍ³Ï³Ý 1.50 0.41 0.05 7.21   0.00 0.00 0.01 0.05 

¿Ý»ñ·»ïÇÏ³ 4.50 1.55 2.91 8.34 1.48 11.68 3.59 5.45 2.80 

ëÝÝ¹Ç 5.29 1.70 3.61 3.61 2.99 3.12 9.07 2.90 7.39 

Ã»Ã¨ 0.19 2.33 1.11 0.37   0.42 0.54 0.27 2.18 

ùÇÙÇ³Ï³Ý 0.97 0.15 0.52 0.00         0.19 

ßÇÝ³ÝÛáõÃ»ñÇ 0.35 0.38 1.47 2.66 2.79 0.11 1.55 0.33 1.84 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ   0.01 0.36 0.03   0.01 0.75 0.27 0.26 

Ù»ï³Éáõñ·Ç³ 1.86   0.00 0.00           

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.02 0.72 0.38 0.07   0.02 0.03 0.02 1.40 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.02 0.48 0.01 0.00 0.00 1.62 0.40 0.00 2.38 

   2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 3.36 0.85 0.68 5.41 11.24 1.72 0.96 3.87 2.52 

³Ý³ëÝ³å³ÑáõÃÛáõÝ 1.61 0.39 0.28 0.08 0.98 0.38   0.22 1.37 

µáõë³µáõÍáõÃÛáõÝ 1.75 0.46 0.40 5.33 10.26 1.34 0.96 3.66 1.15 

   3. ßÇÝ³ñ³ñáõÃÛáõÝ 12.28 1.01 2.00 8.45 0.16 5.88 2.64 4.43 2.26 

   4. ïñ³Ýëåáñï ¨ Ï³å 4.75 0.19 3.77 8.87   0.32 1.71 0.45 3.37 

   5. ³é¨ïáõñ 18.46 8.15 20.67 15.35 13.82 13.46 34.74 11.60 31.98 

Ù»Í³Í³Ë ³é¨ïáõñ 14.09 1.44 9.80 10.09 7.97 4.73 26.99 6.98 20.60 

Ù³Ýñ³Í³Ë ³é¨ïáõñ 4.37 6.71 10.87 5.26 5.85 8.73 7.75 4.62 11.38 

   6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 11.08 4.79 10.31 16.60 7.75 12.83 8.54 3.13 6.37 

   7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 2.00 12.25 10.63 3.10 4.06 11.38 12.48 1.83 1.88 

³Û¹ ÃíáõÙª é»½Ç¹»Ýï µ³ÝÏ»ñ   11.83 7.44 0.78 0.73 2.12 0.47   0.90 

   8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ 16.96 36.92 21.44 7.63 42.70 28.57 9.72 34.12 26.85 

   9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 5.44 5.84 13.30 6.03 9.19 5.03 7.83 20.85 4.96 

 10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 10.97 22.28 6.78 6.27 3.83 3.82 5.46 10.48 1.32 

ÀÝ¹³Ù»ÝÁ Áëï ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

ÖÛáõÕ»ñÇ í³ñÏ³íáñÙ³Ý µ³ßËí³ÍáõÃÛáõÝÝ Áëï  ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 

   1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  7.19 1.17 2.96 16.94 2.39 3.33 2.03 2.00 7.07 

Ñ³Ýù³·áñÍ³Ï³Ý 6.25 0.53 0.13 46.72   0.00 0.00 0.01 0.18 

¿Ý»ñ·»ïÇÏ³ 4.98 0.53 1.87 14.31 1.10 5.17 1.03 2.66 2.42 

ëÝÝ¹Ç 10.84 1.08 4.29 11.48 4.12 2.56 4.84 2.62 11.83 

Ã»Ã¨ 3.27 12.22 10.89 9.63   2.85 2.37 2.00 28.86 

ùÇÙÇ³Ï³Ý 14.03 0.67 4.40 0.00         2.10 

ßÇÝ³ÝÛáõÃ»ñÇ 2.91 0.98 7.12 34.53 15.69 0.38 3.37 1.21 12.01 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ   0.12 12.72 2.83   0.24 11.94 7.23 12.50 

Ù»ï³Éáõñ·Ç³ 60.85   0.00 0.00           

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.85 9.49 9.50 4.89   0.33 0.31 0.44 46.82 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.18 1.60 0.04 0.06 0.00 7.04 1.13 0.02 20.15 

   2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 5.40 0.42 0.63 13.49 12.15 1.10 0.40 2.75 3.17 

³Ý³ëÝ³å³ÑáõÃÛáõÝ 7.52 0.56 0.75 0.56 3.08 0.71   0.45 5.01 

µáõë³µáõÍáõÃÛáõÝ 4.29 0.35 0.57 20.27 16.91 1.31 0.61 3.95 2.20 

   3. ßÇÝ³ñ³ñáõÃÛáõÝ 24.57 0.63 2.32 26.21 0.21 4.72 1.38 3.91 3.53 

   4. ïñ³Ýëåáñï ¨ Ï³å 13.16 0.17 6.06 38.12   0.35 1.24 0.55 7.30 

   5. ³é¨ïáõñ 11.31 1.54 7.35 14.58 5.69 3.30 5.54 3.13 15.30 

Ù»Í³Í³Ë ³é¨ïáõñ 14.81 0.47 5.98 16.45 5.64 1.99 7.39 3.24 16.91 

Ù³Ýñ³Í³Ë ³é¨ïáõñ 6.41 3.05 9.26 11.97 5.78 5.13 2.96 2.99 13.04 

   6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 12.03 1.61 6.50 27.97 5.66 5.58 2.42 1.50 5.40 

   7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 4.28 8.13 13.22 10.30 5.85 9.78 6.97 1.73 3.15 

³Û¹ ÃíáõÙª é»½Ç¹»Ýï µ³ÝÏ»ñ   17.47 20.60 5.80 2.34 4.05 0.58   3.37 

   8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ 8.03 5.41 5.89 5.60 13.60 5.42 1.20 7.13 9.93 

   9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 6.09 2.02 8.64 10.48 6.92 2.26 2.28 10.31 4.34 

 10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 12.81 8.05 4.60 11.36 3.01 1.79 1.66 5.40 1.21 

ÀÝ¹³Ù»ÝÁ Áëï ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 9.61 2.97 5.58 14.91 6.46 3.85 2.50 4.24 7.51 
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% 

31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 
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²é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ µ³ßËí³ÍáõÃÛáõÝÝ Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ 

   1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  5.23 18.74 31.48 13.50 3.22 15.32 7.83 39.42 35.87 19.62 

Ñ³Ýù³·áñÍ³Ï³Ý   0.00 0.00 0.02 0.02 0.01 0.38 6.64   2.30 

¿Ý»ñ·»ïÇÏ³   18.33 4.47 5.76   9.80 0.99 27.79 13.36 8.69 

ëÝÝ¹Ç   0.01 19.63 5.24 1.23 2.87 2.94 0.51 13.76 4.69 

Ã»Ã¨ 1.16 0.22 0.23 0.36 0.24 0.19 0.94 0.07 1.94 0.57 

ùÇÙÇ³Ï³Ý       0.00 0.01   0.03 3.32   0.66 

ßÇÝ³ÝÛáõÃ»ñÇ 3.35 0.07   1.27 0.49 0.14 0.23   4.98 1.15 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ   0.05   0.09     1.43   0.09 0.16 

Ù»ï³Éáõñ·Ç³     1.94             0.29 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.72 0.06 0.22 0.07 0.00 2.24 0.16 0.09 0.16 0.22 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.00 0.00 5.00 0.68 1.24 0.07 0.74 0.99 1.59 0.89 

   2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 1.91 10.89 1.49 34.12 0.32 0.07 0.39 3.30 1.34 5.98 

³Ý³ëÝ³å³ÑáõÃÛáõÝ 1.59 6.77   17.46 0.17 0.07 0.27 0.70 0.77 2.06 

µáõë³µáõÍáõÃÛáõÝ 0.32 4.13 1.49 16.66 0.15   0.12 2.60 0.57 3.92 

   3. ßÇÝ³ñ³ñáõÃÛáõÝ 7.22   4.88 1.20 3.51 1.15 4.90 4.41 4.51 4.80 

   4. ïñ³Ýëåáñï ¨ Ï³å 1.88 6.08 1.35 0.47 0.00 0.10 2.89 5.07 0.16 3.47 

   5. ³é¨ïáõñ 16.76 9.59 18.77 9.50 3.09 11.62 20.44 10.39 7.67 15.69 

Ù»Í³Í³Ë ³é¨ïáõñ 14.74 8.54 11.17 2.83 1.81 4.09 3.08 6.65 7.00 9.14 

Ù³Ýñ³Í³Ë ³é¨ïáõñ 2.03 1.04 7.60 6.67 1.28 7.53 17.37 3.74 0.67 6.55 

   6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 4.38 0.63 9.94 2.99 0.37 5.74 4.97 9.21 8.19 8.85 

   7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 23.43 14.02 6.82 4.34 4.06   1.88 2.47 0.77 4.48 

³Û¹ ÃíáõÙª é»½Ç¹»Ýï µ³ÝÏ»ñ 22.57 14.02 4.90 3.79       0.45   2.01 

   8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ 7.71 7.14 6.31 27.77 10.06 39.37 41.68 13.69 4.07 20.29 

   9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 30.57 32.74 11.42 4.94 13.68 24.48 10.20 7.02 9.93 8.58 

 10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.91 0.18 7.55 1.16 61.69 2.14 4.82 5.02 27.48 8.23 

ÀÝ¹³Ù»ÝÁ Áëï µ³ÝÏ»ñÇ  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

ÖÛáõÕ»ñÇ í³ñÏ³íáñÙ³Ý µ³ßËí³ÍáõÃÛáõÝÝ Áëï  ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ 

   1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ  0.08 1.22 9.50 5.66 0.52 0.48 2.01 31.51 3.93 100.0 

Ñ³Ýù³·áñÍ³Ï³Ý   0.00 0.00 0.06 0.02 0.00 0.83 45.26   100.0 

¿Ý»ñ·»ïÇÏ³   2.70 3.05 5.45   0.70 0.57 50.16 3.31 100.0 

ëÝÝ¹Ç   0.00 24.79 9.18 0.82 0.38 3.15 1.70 6.31 100.0 

Ã»Ã¨ 0.63 0.49 2.39 5.26 1.33 0.21 8.36 1.87 7.37 100.0 

ùÇÙÇ³Ï³Ý       0.04 0.06   0.22 78.49   100.0 

ßÇÝ³ÝÛáõÃ»ñÇ 0.90 0.08   9.09 1.33 0.08 0.99   9.33 100.0 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ   0.42   4.69     46.03   1.29 100.0 

Ù»ï³Éáõñ·Ç³     39.15             100.0 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 0.99 0.36 5.69 2.69 0.00 6.18 3.50 6.44 1.49 100.0 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.00 0.00 33.40 6.33 4.40 0.05 4.20 17.55 3.86 100.0 

   2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 0.10 2.33 1.48 46.93 0.17 0.01 0.33 8.66 0.48 100.0 

³Ý³ëÝ³å³ÑáõÃÛáõÝ 0.24 4.21   69.83 0.26 0.02 0.65 5.36 0.81 100.0 

µáõë³µáõÍáõÃÛáõÝ 0.03 1.35 2.25 34.93 0.12   0.15 10.39 0.31 100.0 

   3. ßÇÝ³ñ³ñáõÃÛáõÝ 0.46   6.01 2.05 2.30 0.15 5.13 14.41 2.02 100.0 

   4. ïñ³Ýëåáñï ¨ Ï³å 0.17 2.24 2.30 1.12 0.00 0.02 4.18 22.91 0.10 100.0 

   5. ³é¨ïáõñ 0.33 0.78 7.09 4.98 0.62 0.46 6.55 10.39 1.05 100.0 

Ù»Í³Í³Ë ³é¨ïáõñ 0.50 1.19 7.24 2.54 0.62 0.28 1.69 11.41 1.65 100.0 

Ù³Ýñ³Í³Ë ³é¨ïáõñ 0.10 0.20 6.88 8.38 0.61 0.71 13.33 8.96 0.22 100.0 

   6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 0.15 0.09 6.66 2.77 0.13 0.40 2.82 16.32 1.99 100.0 

   7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 1.62 4.00 9.01 7.97 2.85   2.11 8.66 0.37 100.0 

³Û¹ ÃíáõÙª é»½Ç¹»Ýï µ³ÝÏ»ñ 3.47 8.90 14.44 15.48       3.49   100.0 

   8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ 0.12 0.45 1.84 11.25 1.56 1.20 10.33 10.58 0.43 100.0 

   9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 1.10 4.88 7.89 4.73 5.02 1.77 5.97 12.82 2.49 100.0 

 10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 0.03 0.03 5.44 1.16 23.59 0.16 2.94 9.58 7.19 100.0 

ÀÝ¹³Ù»ÝÁ Áëï µ³ÝÏ»ñÇ  0.31 1.28 5.93 8.22 3.15 0.62 5.03 15.69 2.15 100.0 
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Ð³í»Éí³Í 10. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ã³ßË³ïáÕ  ¨ ³ÝÑáõë³ÉÇ í³ñÏ³ÛÇÝ 
Ý»ñ¹ñáõÙÝ»ñÁ ¨ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÁ 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 
â³ßË³ïáÕ ³ÏïÇíÝ»ñ Ð»ïÑ³ßí»Ïßé³ÛÇÝ ÙÝ³óáñ¹  

ÐÐ ¹ñ³Ù ³ñï³ñÅ. ÐÐ ¹ñ³Ù ³ñï³ñÅ. 

2014 

â³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 37918528 113540504 61270819 112173840 

1. è»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 37864417 108566237 61074566 111024605 

      1.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 1256386 24877531 3783890 28712559 

Ñ³Ýù³·áñÍáõÃÛáõÝ 71893 442137 78735 196985 

¿Ý»ñ·»ïÇÏ³ 15026 3502537 5291 2246866 

ëÝÝ¹Ç 364651 18508392 2525794 12400949 

Ã»Ã¨ 463916 781231 481530 1328486 

ùÇÙÇ³Ï³Ý 39269 44227 56534 0 

ßÇÝ³ÝÛáõÃ»ñÇ 98801 1100742 197950 2281300 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 520 5112 113410 1328606 

Ù»ï³Éáõñ·Ç³ 0 0 0 0 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 21374 203597 21642 3106245 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 180937 289557 303005 5823121 

1.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 1904601 5046182 1159945 19954788 

1.3. ßÇÝ³ñ³ñáõÃÛáõÝ 1088855 20289040 1419488 6236455 

1.4. ïñ³Ýëåáñï ¨ Ï³å 54247 293632 334480 3630864 

1.5. ³é¨ïáõñ 2716998 23320820 6287805 23107260 

1.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 3032243 9628060 1004754 2918685 

1.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 212664 0 65339 695908 

1.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  23599974 7050561 34762919 11058102 

1.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 2617470 7152918 6082987 6453757 

1.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 1380978 10907492 6172958 8256228 

2. àã é»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 54111 4974267 196253 1149235 

2015 

â³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 43982289 125890076 90973368 197384555 

1. è»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 43947736 123762974 90738871 191679359 

      1.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 1396935 34916929 4189447 45462258 

Ñ³Ýù³·áñÍáõÃÛáõÝ 37972 102202 87187 168220 

¿Ý»ñ·»ïÇÏ³ 7193 7815331 16855 2487907 

ëÝÝ¹Ç 669725 16329637 2758620 28743823 

Ã»Ã¨ 257266 943667 601203 2443614 

ùÇÙÇ³Ï³Ý 38767 18202 44105 7770 
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ßÇÝ³ÝÛáõÃ»ñÇ 217369 2442014 272131 2425301 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 1295 116456 96245 1366796 

Ù»ï³Éáõñ·Ç³ 0 0 0 0 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 31996 245117 30719 2199759 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 135352 6904302 282383 5619068 

1.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 3278555 11266256 2292774 26214514 

1.3. ßÇÝ³ñ³ñáõÃÛáõÝ 1101992 9776998 1734191 17775378 

1.4. ïñ³Ýëåáñï ¨ Ï³å 1599627 1461794 393493 4341341 

1.5. ³é¨ïáõñ 3110853 15436069 7912602 47229829 

1.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 2777900 19572433 1256282 5572264 

1.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 263683 19363 372629 732472 

1.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  25661206 11615470 56888532 16175082 

1.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 3277853 8086868 6924843 11393383 

1.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 1479133 11610794 8774079 16782839 

2. àã é»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 34553 2127102 234497 5705196 

2016 

â³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 39115373 126619265 120204633 234081983 

1. è»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 38812476 124408296 119977985 224827677 

      1.1. ³ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 4107870 38731384 3666300 53633157 

Ñ³Ýù³·áñÍáõÃÛáõÝ 6663 23272 130330 485696 

¿Ý»ñ·»ïÇÏ³ 310476 6552535 6188 2608813 

ëÝÝ¹Ç 3131385 20045397 1918205 35671409 

Ã»Ã¨ 115460 2484349 778662 2536767 

ùÇÙÇ³Ï³Ý 574 670319 67664 21254 

ßÇÝ³ÝÛáõÃ»ñÇ 170860 3137714 406191 2039032 

Ã³ÝÏ³ñÅ»ù Çñ»ñÇ 37814 108174 89013 1316824 

Ù»ï³Éáõñ·Ç³ 0 0 0 0 

Ù»ù»Ý³ßÇÝ³Ï³Ý ¨ ¿É»Ïïñ³ï»ËÝÇÏ³Ï³Ý 297032 424341 35279 1939453 

³ñ¹ÛáõÝ³µ»ñáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 37606 5285283 234769 7013908 

1.2. ·ÛáõÕ³ïÝï»ëáõÃÛáõÝ 2119537 9621624 4224968 28601910 

1.3. ßÇÝ³ñ³ñáõÃÛáõÝ 213736 6363144 2224582 18855865 

1.4. ïñ³Ýëåáñï ¨ Ï³å 150995 823838 473248 5607642 

1.5. ³é¨ïáõñ 2124153 20674666 9486816 52458053 

1.6. Ñ³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 3120886 22523703 1371864 9881314 

1.7. ýÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 626920 58317 375754 732916 

1.8. ëå³éáÕ³Ï³Ý í³ñÏ»ñ  22016344 11804292 80281627 21214947 

1.9. ÑÇ÷áÃ»ù³ÛÇÝ í³ñÏ»ñ 3286214 8114882 7673793 15447763 

1.10. ïÝï»ëáõÃÛ³Ý ³ÛÉ ×ÛáõÕ»ñ 1045821 5692448 10199033 18394112 

2. àã é»½Ç¹»ÝïÝ»ñÇ ã³ßË³ïáÕ ¨ Ñ»ïÑ³ßí»ÏßÇé ¹áõñë ·ñí³Í ³ÏïÇíÝ»ñ (ÁÝ¹³Ù»ÝÁ) 302897 2210969 226648 9254306 
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Ð³í»Éí³Í 11. ì³ñÏ»ñÇ, ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ¨ í³ñÏ³ÛÇÝ éÇëÏ å³ñáõÝ³ÏáÕ Ñ»ïÑ³ßí»Ïßé³ÛÇÝ 
Ñá¹í³ÍÝ»ñÇ ¹ÇÙ³ó Ñ³ßí³ñÏíáÕ å³ÑáõëïÝ»ñÇ ã³÷Á  

(Ñ³½³ñ ÐÐ ¹ñ³Ù) 
 

ì³ñÏ»ñ ì³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñ î»ë³Ï³ñ³ñ ÏßÇé 
îñí³Í í³ñÏ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹ % ÁÝ¹Ñ³ÝáõñÇó 

31.12.14 

1. êï³Ý¹³ñï 2055986812 93.2 24009434 1.17 

2. ÐëÏíáÕ 72683430 3.3 8452878 11.63 

3. àã ëï³Ý¹³ñï 44337438 2.0 10449209 23.57 

4. Î³ëÏ³Í»ÉÇ 32851515 1.5 18996554 57.83 

ÀÝ¹³Ù»ÝÁ 2205859194 100.0 61908075 2.81 

 

ì³ñÏ»ñ ì³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñ î»ë³Ï³ñ³ñ ÏßÇé 
îñí³Í í³ñÏ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.15 

1. êï³Ý¹³ñï 1974588819 92.2 23830092 1.21 

2. ÐëÏíáÕ 74967899 3.5 8549024 11.40 

3. àã ëï³Ý¹³ñï 48019755 2.2 11087687 23.09 

4. Î³ëÏ³Í»ÉÇ 43015768 2.0 27805250 64.64 

ÀÝ¹³Ù»ÝÁ 2140592241 100.0 71272054 3.33 

 

ì³ñÏ»ñ ì³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñ î»ë³Ï³ñ³ñ ÏßÇé 
îñí³Í í³ñÏ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.16 

1. êï³Ý¹³ñï 2261716532 93.3 29215745 1.29 

2. ÐëÏíáÕ 50774484 2.1 5714859 11.26 

3. àã ëï³Ý¹³ñï 45034068 1.9 10385212 23.06 

4. Î³ëÏ³Í»ÉÇ 66411023 2.7 39150704 58.95 

ÀÝ¹³Ù»ÝÁ 2423936107 100 84466520 3.48 

 
 

¸»µÇïáñ³Ï³Ý å³ñïù»ñ 
¸»µÇïáñ³Ï³Ý 

å³ñïù»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

¸»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹ % ÁÝ¹Ñ³ÝáõñÇó 

31.12.14 

1. êï³Ý¹³ñï 148927972 98.95 1751432 1.18 

2. ÐëÏíáÕ 648753 0.43 65959 10.17 

3. àã ëï³Ý¹³ñï 723871 0.48 146846 20.29 

4. Î³ëÏ³Í»ÉÇ 215070 0.14 109523 50.92 

ÀÝ¹³Ù»ÝÁ 150515666 100 2073760 1.38 

 

¸»µÇïáñ³Ï³Ý å³ñïù»ñ 
¸»µÇïáñ³Ï³Ý 

å³ñïù»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

¸»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.15 

1. êï³Ý¹³ñï 160103744 97.64 1793283 1.12 

2. ÐëÏíáÕ 754642 0.46 81176 10.76 

3. àã ëï³Ý¹³ñï 2564565 1.56 593863 23.16 

4. Î³ëÏ³Í»ÉÇ 549739 0.34 321066 58.40 

ÀÝ¹³Ù»ÝÁ 163972690 100 2789388 1.70 
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¸»µÇïáñ³Ï³Ý å³ñïù»ñ 
¸»µÇïáñ³Ï³Ý 

å³ñïù»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

¸»µÇïáñ³Ï³Ý å³ñïù»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.16 

1. êï³Ý¹³ñï 247416905 98.60% 3375171 1.36% 

2. ÐëÏíáÕ 1094673 0.44% 118331 10.81% 

3. àã ëï³Ý¹³ñï 1109459 0.44% 246734 22.24% 

4. Î³ëÏ³Í»ÉÇ 1310934 0.52% 814753 62.15% 

ÀÝ¹³Ù»ÝÁ 250931971 100% 4554989 1.82% 

 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñ 
Ð»ïÑ³ßí»Ïßé³ÛÇÝ 

Ñá¹í³ÍÝ»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹ % ÁÝ¹Ñ³ÝáõñÇó 

31.12.14 

1. êï³Ý¹³ñï 219580683 99.10 2262251 1.03 

2. ÐëÏíáÕ 1516461 0.68 224056 14.77 

3. àã ëï³Ý¹³ñï 302320 0.14 69428 22.97 

4. Î³ëÏ³Í»ÉÇ 59655 0.03 30294 50.78 

5. ²ÝÑáõë³ÉÇ 109606 0.05 109606 100.00 

ÀÝ¹³Ù»ÝÁ 221568724 100 2695635 1.22 

 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñ 
Ð»ïÑ³ßí»Ïßé³ÛÇÝ 

Ñá¹í³ÍÝ»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.15 

1. êï³Ý¹³ñï 208402751 99.34 2125166 1.02 

2. ÐëÏíáÕ 797799 0.38 88451 11.09 

3. àã ëï³Ý¹³ñï 165540 0.08 36995 22.35 

4. Î³ëÏ³Í»ÉÇ 243334 0.12 185240 76.13 

5. ²ÝÑáõë³ÉÇ 178914 0.09 178914 100.00 

ÀÝ¹³Ù»ÝÁ 209788338 100 2614766 1.25 

 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñ 
Ð»ïÑ³ßí»Ïßé³ÛÇÝ 

Ñá¹í³ÍÝ»ñ 
î»ë³Ï³ñ³ñ ÏßÇé 

Ð»ïÑ³ßí»Ïßé³ÛÇÝ Ñá¹í³ÍÝ»ñÇ ·Íáí å³Ñáõëï 

ÙÝ³óáñ¹  ÁÝ¹Ñ³ÝáõñÇó 

31.12.16 

1. êï³Ý¹³ñï 262392302 99.53 2809257 1.07 

2. ÐëÏíáÕ 581106 0.22 63709 10.96 

3. àã ëï³Ý¹³ñï 315221 0.12 69813 22.15 

4. Î³ëÏ³Í»ÉÇ 97446 0.04 52979 54.37 

5. ²ÝÑáõë³ÉÇ 234786 0.09 234786 100.00 

ÀÝ¹³Ù»ÝÁ 263620861 100 3230544 1.23 
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Ð³í»Éí³Í 12. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ ³é¨ïñ³ÛÇÝ µ³ÝÏ»ñÇ ÑÇÙÝ³Ï³Ý ïÝï»ë³Ï³Ý ÝáñÙ³ïÇíÝ»ñÇ 
í»ñ³µ»ñÛ³É 

% 

 òáõó³ÝÇßÝ»ñ 31.12.15 31.03.16 30.06.16 30.09.16 31.12.16 

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛáõÝ 16.2 17.3 17.4 18.4 20.0 

ÀÝ¹Ñ³Ýáõñ Çñ³óí»ÉÇáõÃÛáõÝ 28.0 29.2 28.0 29.9 32.5 

ÀÝÃ³óÇÏ Çñ³óí»ÉÇáõÃÛáõÝ 142.4 157.9 153.5 159.7 170.8 

Ø»Ï ÷áË³éáõÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 
1
 17.3 16.2 15.9 15.2 16.2 

Êáßáñ ÷áË³éáõÝ»ñÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 
1
 83.8 86.6 80.0 78.3 64.2 

´³ÝÏÇ Ñ»ï Ï³åí³Í Ù»Ï ³ÝÓÇ ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ ã³÷Á 
1
 2.1 1.9 2.0 3.2 3.5 

´³ÝÏÇ Ñ»ï Ï³åí³Í µáÉáñ ³ÝÓ³Ýó ·Íáí éÇëÏÇ ³é³í»É³·áõÛÝ  ã³÷Á 
1
 8.9 8.4 8.6 9.6 10.0 

 

1 Üßí³Í óáõó³ÝÇßÝ»ñÇ Ñ³Ù³ñ Ý»ñÏ³Û³óí»É ¿ Ù»¹Ç³Ý³Ý: 
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Ð³í»Éí³Í 13. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ³Ù÷á÷ Ñ³ßí»Ïßé³ÛÇÝ 
óáõó³ÝÇßÝ»ñ 
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ  830360 1601651 2259945 41.1% 2452372 8.5% 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ  7058990 6249108 4193261 -32.9% 8450556 101.5% 

ä³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý   Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ 
ÝÏ³ïÙ³Ùµ 58724075 81981836 105012660 28.1% 110731032 5.4% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ  3506126 2636979 5051455 91.6% 4574675 -9.4% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó  23859349 27971306 37655260 34.6% 34241856 -9.1% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó  98981067 123789453 126797541 2.4% 130776752 3.1% 

ì³ñÏ»ñ` Ï³åí³Í ³ÝÓ³Ýó ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ 4156192 4029154 3038961 -24.6% 3103964 2.1% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ  8677821 10053994 11831886 17.7% 11882543 0.4% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ·  3296802 4616986 4218105 -8.6% 4152635 -1.6% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ  124341 5567236 9432176 69.4% 18797681 99.3% 

²ÛÉ ³ÏïÇíÝ»ñ  626476 5707418 5186874 -9.1% 4958645 -4.4% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 1634827 2111685 2744195 30.0% 3909753 42.5% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ -6817310 -7159927 -8794449 22.8% -9213591 4.8% 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ  209841599 269156880 308627870 14.7% 328818872 6.5% 
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òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ  877356 520731 29891 -94.3% 71164 138.1% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 78392713 90721813 92436374 1.9% 94805405 2.6% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 10033564 20935073 19890190 -5.0% 20815481 4.7% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 
1
 36019155 36989793 52900100 43.0% 50851703 -3.9% 

ì×³ñí»ÉÇù ïáÏáëÝ»ñ  2042968 2843221 2918031 2.6% 2739387 -6.1% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ   4877411 7498109 8246187 10.0% 8689328 5.4% 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 132243167 159508741 176420773 10.6% 177972469 0.9% 

Î
³

å
Ç
ï

³
É 

ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù 60782552 86178554 104290268 21% 117430750 12.6% 

    ³Û¹ ÃíáõÙ` áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛáõÝ 18230530 19169490 10167970 -47% 10167970 0% 

¶ÉË³íáñ å³Ñáõëï   1840361 2190620 2488214 14% 2493131 0.2% 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í Ï³åÇï³É 0 0 0   0   

âµ³ßËí³Í 
ß³ÑáõÛÃ (íÝ³ë) 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ  5746469 9861001 10318374 5% 3207179 -68.9% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  8419572 11580066 18114209 56% 27716610 53.0% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É 77598432 109648139 132207097 20.6% 150846403 14.1% 

  Ì³ÝáõóáõÙ. ÀÝ¹³Ù»ÝÁ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ù³Ý³Ï 33 32 32   32   
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ  2479882 1.1% 2432318 -1.9% 2226128 -8.5% -1.5% 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ  8599280 1.8% 14883533 73.1% 19061932 28.1% 354.6% 

ä³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 112583816 1.7% 123568723 9.8% 133695346 8.2% 27.3% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ  5527643 20.8% 6847570 23.9% 5341476 -22.0% 5.7% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó  31115695 -9.1% 24493467 -21.3% 18900748 -22.8% -49.8% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó  129861478 -0.7% 127123617 -2.1% 132251853 4.0% 4.3% 

ì³ñÏ»ñ Ï³åí³Í ³ÝÓ³Ýó ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ 3622397 16.7% 3426077 -5.4% 3911907 14.2% 28.7% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ  12819861 7.9% 23920135 86.6% 49692414 107.7% 320.0% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ·  4127513 -0.6% 4077200 -1.2% 4017355 -1.5% -4.8% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ  19005585 1.1% 19038036 0.2% 19685799 3.4% 108.7% 

²ÛÉ ³ÏïÇíÝ»ñ  5738098 15.7% 6561235 14.3% 5256070 -19.9% 1.3% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 3831577 -2.0% 3707324 -3.2% 6976131 88.2% 154.2% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ -9105879 -1.2% -9371842 2.9% -9038460 -3.6% 2.8% 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ  330206944 0.4% 350707394 6.2% 391978700 11.8% 27.0% 
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òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ  48046 -32.5% 66079 37.5% 85999 30.1% 187.7% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 96623665 1.9% 105351868 9.0% 104013903 -1.3% 12.5% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 20651279 -0.8% 21554829 4.4% 20403270 -5.3% 2.6% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ
1
 45759080 -10.0% 46880746 2.5% 67752424 44.5% 28.1% 

ì×³ñí»ÉÇù ïáÏáëÝ»ñ  2430714 -11.3% 3538448 45.6% 3231997 -8.7% 10.8% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ   10527264 21.2% 10957748 4.1% 14452395 31.9% 75.3% 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 176040048 -1.1% 188349718 7.0% 209939988 11.5% 19.0% 

Î
³

å
Ç
ï

³
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ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù 117300767 -0.1% 123766468 5.5% 136105889 10.0% 30.5% 

    ³Û¹ ÃíáõÙ` áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛáõÝ 10125578 0% 10543228 4% 10747228 2% 5.7% 

¶ÉË³íáñ å³Ñáõëï   3036209 21.8% 3122432 2.8% 3122434 0.0% 25.5% 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í Ï³åÇï³É 0   0   0     

âµ³ßËí³Í 
ß³ÑáõÛÃ (íÝ³ë) 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ  6851570 113.6% 11634643 69.8% 19239495 65.4% 86.5% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  26602403 -4.0% 22996536 -13.6% 23014054 0.1% 27.0% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É 154166896 2.2% 162357676 5.3% 182038712 12.1% 37.7% 

  Ì³ÝáõóáõÙ. ÀÝ¹³Ù»ÝÁ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ù³Ý³Ï 32   33   34     

1 ÀÝ¹·ñÏí³Í »Ý Ý³¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Î³é³í³ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ: 
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Ð³í»Éí³Í 14. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ³Ù÷á÷ Ñ³ßí»Ïßé³ÛÇÝ 
óáõó³ÝÇßÝ»ñÇ Ï³éáõóí³ÍùÇ ÙÇïáõÙÝ»ñÁ 
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 0.4% 0.6% 0.7% 0.1% 0.7% 0.0% 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ 3.4% 2.3% 1.4% -1.0% 2.6% 1.2% 

ä³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 28.0% 30.5% 34.0% 3.6% 33.7% -0.4% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ 1.7% 1.0% 1.6% 0.7% 1.4% -0.2% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 11.4% 10.4% 12.2% 1.8% 10.4% -1.8% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 47.2% 46.0% 41.1% -4.9% 39.8% -1.3% 

ì³ñÏ»ñª Ï³åí³Í ³ÝÓ³Ýó ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ 2.0% 1.5% 1.0% -0.5% 0.9% 0.0% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 4.1% 3.7% 3.8% 0.1% 3.6% -0.2% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ· 1.6% 1.7% 1.4% -0.3% 1.3% -0.1% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ 0.1% 2.1% 3.1% 1.0% 5.7% 2.7% 

²ÛÉ ³ÏïÇíÝ»ñ 0.3% 2.1% 1.7% -0.4% 1.5% -0.2% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 0.8% 0.8% 0.9% 0.1% 1.2% 0.3% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ -3.2% -2.7% -2.8% -0.2% -2.8% 0.0% 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ 100.0% 100.0% 100.0% x 100.0% x 
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òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ 0.7% 0.3% 0.0% -0.3% 0.0% 0.0% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 59.3% 56.9% 52.4% -4.5% 53.3% 0.9% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 7.6% 13.1% 11.3% -1.9% 11.7% 0.4% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 
1
 27.2% 23.2% 30.0% 6.8% 28.6% -1.4% 

ì×³ñí»ÉÇù ïáÏáëÝ»ñ 1.5% 1.8% 1.7% -0.1% 1.5% -0.1% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 3.7% 4.7% 4.7% 0.0% 4.9% 0.2% 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 100.0% 100.0% 100.0% x 100.0% x 

Î
³
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Ç
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ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù 78.3% 78.6% 78.9% 0.3% 77.8% -1.0% 

    ³Û¹ ÃíáõÙ` áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛáõÝ 23.5% 17.5% 7.7% -9.8% 6.7% -1.0% 

¶ÉË³íáñ å³Ñáõëï  2.4% 2.0% 1.9% -0.1% 1.7% -0.2% 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í Ï³åÇï³É 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 

âµ³ßËí³Í 
ß³ÑáõÛÃ (íÝ³ë) 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ  7.4% 9.0% 7.8% -1.2% 2.1% -5.7% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  10.9% 10.6% 13.7% 3.1% 18.4% 4.7% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É 100.0% 100.0% 100.0% x 100.0% x 
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Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 0.8% 0.0% 0.7% -0.1% 0.1% -0.6% 

ÀÝÃ³óÇÏ Ñ³ßÇíÝ»ñ µ³ÝÏ»ñáõÙ 2.6% 0.0% 4.2% 1.6% 1.9% 0.6% 

ä³Ñ³ÝçÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 34.1% 0.4% 35.2% 1.1% 4.8% -29.3% 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ 1.7% 0.3% 2.0% 0.3% 1.0% -0.7% 

ì³ñÏ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó 9.4% -1.0% 7.0% -2.4% -3.4% -15.6% 

ì³ñÏ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó 39.3% -0.4% 36.2% -3.1% -9.7% -50.8% 

ì³ñÏ»ñª Ï³åí³Í ³ÝÓ³Ýó ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ 1.1% 0.2% 1.0% -0.1% -0.5% -1.5% 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 3.9% 0.3% 6.8% 2.9% 3.1% -0.7% 

ÈÇ½ÇÝ·, ý³ÏïáñÇÝ· 1.2% 0.0% 1.2% -0.1% -0.6% -1.9% 

²ÛÉ ³ñÅ»ÃÕÃ»ñ 5.8% 0.0% 5.4% -0.3% 3.4% 0.3% 

²ÛÉ ³ÏïÇíÝ»ñ 1.7% 0.2% 1.9% 0.1% -0.2% -1.9% 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 1.2% 0.0% 1.1% -0.1% 0.3% -0.6% 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ Í³ÍÏÙ³Ý å³ÑáõëïÝ»ñ -2.8% 0.0% -2.7% 0.1% 0.0% 2.8% 

ÀÝ¹Ñ³Ýáõñ ³ÏïÇíÝ»ñ 100.0% x 100.0% x x x 
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òå³Ñ³Ýç å³ñï³íáñáõÃÛáõÝÝ»ñ 0.0% 0.0% 0.0% 0.0% -0.3% -0.3% 

ä³ñï³íáñáõÃÛáõÝÝ»ñ µ³ÝÏ»ñÇ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý 
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÝÏ³ïÙ³Ùµ 54.9% 1.6% 55.9% 1.0% -0.9% -53.3% 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 11.7% 0.0% 11.4% -0.3% -1.7% -13.0% 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó Å³ÙÏ»ï³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ* 26.0% -2.6% 24.9% -1.1% 1.7% -28.3% 

ì×³ñí»ÉÇù ïáÏáëÝ»ñ 1.4% -0.2% 1.9% 0.5% 0.1% -1.6% 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 6.0% 1.1% 5.8% -0.2% 1.1% -3.6% 

ÀÝ¹Ñ³Ýáõñ å³ñï³íáñáõÃÛáõÝÝ»ñ 100.0% x 100.0% x x x 
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ö³ëï³óÇ Éñ³óí³Í Ï³ÝáÝ³¹ñ³Ï³Ý ÑÇÙÝ³¹ñ³Ù 76.1% -1.8% 76.2% 0.1% -2.4% -81.2% 

    ³Û¹ ÃíáõÙ` áã é»½Ç¹»ÝïÝ»ñÇ ÷³Û³Ù³ëÝ³ÏóáõÃÛáõÝ 6.6% -0.2% 6.5% -0.1% -11.0% -18.7% 

¶ÉË³íáñ å³Ñáõëï  2.0% 0.3% 1.9% 0.0% -0.1% -2.0% 

ì³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó Ñ»ï ·Ýí³Í Ï³åÇï³É 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 

âµ³ßËí³Í 
ß³ÑáõÛÃ (íÝ³ë) 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ  4.4% 2.3% 7.2% 2.7% -1.8% -9.6% 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÇ  17.3% -1.1% 14.2% -3.1% 3.6% -10.1% 

Ð³ßí»Ïßé³ÛÇÝ ÁÝ¹Ñ³Ýáõñ Ï³åÇï³É 100.0% x 100.0% x x x 

1 ÀÝ¹·ñÏí³Í »Ý Ý³¨ å³ñï³íáñáõÃÛáõÝÝ»ñÁ Î³é³í³ñáõÃÛ³Ý ÝÏ³ïÙ³Ùµ: 
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Ð³í»Éí³Í 15. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ »Ï³ÙáõïÝ»ñÁ ¨ Í³Ëë»ñÁ 
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îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ  25553892 33023081 38429053 16.4% 10795200 21728139 32508445 42710685 11.1% 

îáÏáë³ÛÇÝ Í³Ëë»ñ  9872513 12882159 14184587 10.1% 3647011 7322675 11075092 14867624 4.8% 

¼áõï ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ  15681379 20140922 24244466 20.4% 7148189 14405465 21433353 27843062 14.8% 

àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ  7176348 8793779 12628521 43.6% 3024727 5993872 9830331 18169967 43.9% 

àã ïáÏáë³ÛÇÝ Í³Ëë»ñ  13384680 15400802 17111068 11.1% 4075094 8096246 11917170 16739774 -2.2% 

¼áõï áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ -6208332 -6607023 -4482547 32.2% -1050366 -2102374 -2086839 1430193 168.5% 

Ð³ïÏ³óáõÙÝ»ñ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇÝ 12969718 16866807 24779238 46.9% 7023698 13985198 20860437 28169984 13.7% 

ì»ñ³¹³ñÓ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ å³ÑáõëïÇó 10786593 15478059 17538511 13.3% 4846920 9904862 15213244 21329929 21.6% 

¼áõï Ù³ëÑ³ÝáõÙÝ»ñ  2183125 1388748 7240726 421.4% 2176778 4080337 5647193 6840055 -5.5% 

Ð³Ù³Ë³éÝ »Ï³ÙáõïÝ»ñ  43516833 57294918 68596085 19.7% 18666847 37626872 57552020 100271246 46.2% 

Ð³Ù³Ë³éÝ Í³Ëë»ñ  36226911 45149768 56074893 24.2% 14745802 29404119 43852699 59777382 6.6% 

Þ³ÑáõÛÃ ÙÇÝã¨ Ñ³ñÏí»ÉÁ  7289922 12145150 12521192 3.1% 3921045 8222754 13699321 22433200 79.2% 

¼áõï ß³ÑáõÛÃ  5852591 9861000 10331546 4.8% 3207182 6851578 11628555 19231554 86.1% 

 

 

 
Ð³í»Éí³Í 16. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÁ 
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²ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 14958716 18440273 16897181 -8.4% 15616865 15619025 15277050 14130181 -16.4% 

¶ÛáõÕ³ïÝï»ëáõÃÛáõÝ 29288596 50421744 53279269 6.2% 55684322 53629935 49411319 50997687 -4.3% 

ÞÇÝ³ñ³ñáõÃÛáõÝ 5798321 5054617 3509698 -30.6% 3191884 3205203 3195594 3043045 -13.3% 

îñ³Ýëåáñï ¨ Ï³å 1059020 7122593 1935437 6.2% 2006922 1930330 1937657 1781975 -7.9% 

²é¨ïáõñ 19381117 25135710 22938711 -8.7% 22051354 20910480 19908849 20166555 -12.1% 

Ð³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 5735000 4813917 4893645 6.2% 4622942 4876137 4695333 4756635 -2.8% 

üÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 45471539 82575861 106178126 28.6% 112029338 113578756 124660424 134858031 27.0% 

êå³éáÕ³Ï³Ý í³ñÏ»ñ (Ý»ñ³éÛ³Éª ÑÇ÷áÃ»ù³ÛÇÝ) 14954308 28870603 30691037 6.2% 33330901 34763600 36531440 39320675 28.1% 

ÐÇ÷áÃ»ù³ÛÇÝ (µÝ³Ï³ñ³Ý³ÛÇÝ) í³ñÏ»ñ 17406315 19008345 20699460 8.9% 21367036 22211082 23018278 24234189 17.1% 

²ÛÉ ×ÛáõÕ»ñ 3517739 7471948 7635145 6.2% 7545331 7986619 8347936 8906160 16.6% 

ÀÝ¹³Ù»ÝÁ 157570671 248915612 268657708 7.9% 277446894 278711167 286983880 302195134 12.5% 



94 
 

Ð³í»Éí³Í 17. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ 
Ï³éáõóí³ÍùÝ Áëï ïÝï»ëáõÃÛ³Ý ×ÛáõÕ»ñÇ 
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²ñ¹ÛáõÝ³µ»ñáõÃÛáõÝ 9.5% 7.4% 6.3% -1.1% 5.6% 5.6% 5.3% 4.7% -1.6% 

¶ÛáõÕ³ïÝï»ëáõÃÛáõÝ 18.6% 20.3% 19.8% -0.4% 20.1% 19.2% 17.2% 16.9% -3.0% 

ÞÇÝ³ñ³ñáõÃÛáõÝ 3.7% 2.0% 1.3% -0.7% 1.2% 1.2% 1.1% 1.0% -0.3% 

îñ³Ýëåáñï ¨ Ï³å 0.7% 2.9% 0.7% -2.1% 0.7% 0.7% 0.7% 0.6% -0.1% 

²é¨ïáõñ 12.3% 10.1% 8.5% -1.6% 7.9% 7.5% 6.9% 6.7% -1.9% 

Ð³Ýñ³ÛÇÝ ëÝáõÝ¹ ¨ ëå³ë³ñÏÙ³Ý ³ÛÉ áÉáñïÝ»ñ 3.6% 1.9% 1.8% -0.1% 1.7% 1.7% 1.6% 1.6% -0.2% 

üÇÝ³Ýë³Ï³Ý Ñ³ïí³Í 28.9% 33.2% 39.5% 6.3% 40.4% 40.8% 43.4% 44.6% 5.1% 

êå³éáÕ³Ï³Ý í³ñÏ»ñ (Ý»ñ³éÛ³Éª ÑÇ÷áÃ»ù³ÛÇÝ) 9.5% 11.6% 11.4% -0.2% 12.0% 12.5% 12.7% 13.0% 1.6% 

ÐÇ÷áÃ»ù³ÛÇÝ (µÝ³Ï³ñ³Ý³ÛÇÝ) í³ñÏ»ñ 11.0% 7.6% 7.7% 0.1% 7.7% 8.0% 8.0% 8.0% 0.3% 

²ÛÉ ×ÛáõÕ»ñ 2.2% 3.0% 2.8% -0.2% 2.7% 2.9% 2.9% 2.9% 0.1% 

ÀÝ¹³Ù»ÝÁ 100.0% 100.0% 100.0% x 100.0% 100.0% 100.0% 100.0% x 

 

 

 

 

 

 

 
 
Ð³í»Éí³Í 18. ÐÐ ï³ñ³ÍùáõÙ ·áñÍáÕ í³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ í³ñÏ»ñÇ ¨ ¹»µÇïáñ³Ï³Ý 

å³ñïù»ñÇ Ï³éáõóí³ÍùÝ Áëï éÇëÏÇ ¹³ë»ñÇ 
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êï³Ý¹³ñï 238167863 94.9% 270220761 93.8% 274848366 93.3% 275888705 93.7% 288088444 93.8% 331053210 95.4% 

ÐëÏíáÕ 8192303 3.3% 9460484 3.3% 11250113 3.8% 10656393 3.6% 11068815 3.6% 8641292 2.5% 

àã ëï³Ý¹³ñï 2953898 1.2% 5219733 1.8% 5023913 1.7% 5058450 1.7% 4632025 1.5% 4383819 1.3% 

Î³ëÏ³Í»ÉÇ 1649738 0.7% 3149016 1.1% 3417021 1.2% 2907811 1.0% 3439229 1.1% 2808997 0.8% 

ÀÝ¹³Ù»ÝÁ 250963801 100% 288049994 100% 294539412 100% 294513835 100% 307235132 100% 346887319 100% 
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Ð³í»Éí³Í 19. Ü»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñ 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 

 

1 §²Éý³ë»ùÛáõñÇÃÇ½¦ êäÀ 

2 §²ñÙ»ÝµñáÏ¦ ´´À 

3 §öñ³ÛÙ Ï³åÇï³É¦ êäÀ 

4 §è»Ý»ë³¦ ö´À 

5 §Î³åÇï³É ÆÝí»ëÃÙÁÝÃë¦ ö´À 

6 §îáÝïáÝ¦ êäÀ 

7 §üÛáõãñ Ï³åÇï³É Ù³ñÏ»ï¦ êäÀ 

8 §¸ÇíÇë³ ¾Û ¾Ù¦ ö´À 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 

Ð³í»Éí³Í 20. Ü»ñ¹ñáõÙ³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ (³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ù³ëÝ³·Çï³óí³Í ³ÝÓ³Ýó) 
ýÇÝ³Ýë³Ï³Ý óáõó³ÝÇßÝ»ñÁ (ÙÉÝ ÐÐ ¹ñ³Ù)

 1
 

ÙÉÝ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 10530 8754 7728 15572 19556 21827 23609 27039 25411 28655 41571 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ 9282 6668 4900 12637 16359 18597 19811 21871 20482 24524 35101 

ÀÝ¹Ñ³Ýáõñ Ï³åÇï³É 1248 2086 2721 2935 3196 3230 3798 5168 4929 4131 6470 

¼áõï ß³ÑáõÛÃ 667 594 16 202 301 580 349 874 1083 164 1455 

1 ØÇÝã¨ 2008 Ã. Ý»ñÏ³Û³óí³Í »Ý ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ù³ëÝ³ÏÇó Ñ³Ý¹Çë³óáÕ Ù³ëÝ³·Çï³óí³Í ³ÝÓ³Ýó, ÇëÏ 2008 Ã-Çó` Ý»ñ¹ñáõ-
Ù³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ïíÛ³ÉÝ»ñÁ: 
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Ð³í»Éí³Í 21. ²ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ Ý»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõóáÕ ³ÝÓ³Ýó ÏáÕÙÇó 
Çñ³Ï³Ý³óí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÝ»ñÁ (ÙÉÝ ÐÐ ¹ñ³Ù)

 1,2
 

ÙÉÝ ÐÐ ¹ñ³Ù 
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Ð ö Ø ² Ø Ð Ð ú ê Ð Ü ¸ 

´³ÅÝ»ïáÙë»ñ 161310 1204 6459 5788 11207 5826 1873 8801 8072 21288 51857 24744 10395 157514 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 6768 0 431 15 5278 6 36 2800 24 769 15140 7328 12 31839 

ä»ï³Ï³Ý å³ñï³ïáÙë»ñ 457848 20295 29019 32510 35776 40927 36433 34548 41409 37186 95322 75898 47340 526664 

äÎä 76812 1885 4814 901 1952 17 1293 4432 3993 6287 13137 25267 9580 73560 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 1528 0 0 0 0 0 49 0 83 0 2994 5896 0 9021 

äØä 234107 14683 16686 25404 19062 26120 19544 15938 17687 11873 18980 14159 12865 213001 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 1761 181 2096 218 1069 2431 710 2027 2836 2157 1669 3590 1345 20328 

äºä 146930 3726 7519 6205 14762 14790 15596 14178 19729 19025 63205 36473 24895 240103 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 8793 0 136 719 398 1265 393 1315 1335 2996 7928 3790 4176 24449 

Îáñåáñ³ïÇí å³ñï³ïáÙë»ñ 18905 91 767 1077 1822 1619 2947 963 762 1931 9508 9862 4631 35981 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 14231 46 383 538 718 606 1686 455 381 515 345 4708 1100 11482 

ÀÝ¹³Ù»ÝÁ ³ñÅ»ÃÕÃ»ñáí 
³éáõí³×³éù 639515 21591 36245 39375 48805 48372 41254 44312 50243 60404 156687 110504 62367 720159 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 33081 227 3165 1490 7463 4308 2874 6597 4659 6437 28076 25312 6632 97239 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ (³é³Ýó 
Î´ Ñ»ï ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ) 2483059 262228 472085 611915 530573 664131 687606 653449 665531 611312 689970 577381 487619 6913800 

áñÇóª Ï³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

²ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛáõÙ 
Ý»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ 
Ù³ïáõóáÕ ³ÝÓÇÝù 33 32 32 32 32 31 31 31 30 30 30 30 28 28 

 ³Û¹ ÃíáõÙ` Ý»ñ¹ñáõÙ³ÛÇÝ 
Í³é³ÛáõÃÛáõÝÝ»ñ 
Ù³ïáõóáÕ µ³ÝÏ»ñ 21 21 21 21 21 20 20 20 19 19 19 19 17 17 

 ³Û¹ ÃíáõÙ` Ý»ñ¹ñáõÙ³ÛÇÝ 
ÁÝÏ»ñáõÃÛáõÝÝ»ñ 8 8 8 8 8 8 8 8 8 8 8 8 8 8 

³Û¹ ÃíáõÙ` Ý»ñ¹ñáõÙ³ÛÇÝ ýáÝ¹Ç 
Ï³é³í³ñÇã 4 3 3 3 3 3 3 3 3 3 3 3 3 3 

 
1 ØÇÝã¨ 2008 Ã. Ý»ñÏ³Û³óí³Í »Ý ³ñÅ»ÃÕÃ»ñÇ ßáõÏ³ÛÇ Ù³ëÝ³ÏÇó Ñ³Ý¹Çë³óáÕ Ù³ëÝ³·Çï³óí³Í ³ÝÓ³Ýó, ÇëÏ 2008 Ã-Çó` Ý»ñ¹ñáõ-
Ù³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ïíÛ³ÉÝ»ñÁ: 
2 òáõó³ÝÇßÝ»ñÁ Ñ³ßí³ñÏí³Í »Ý Ý»ñ¹ñáõÙ³ÛÇÝ Í³é³ÛáõÃÛáõÝÝ»ñ Ù³ïáõóáÕ ³ÝÓ³Ýó ïíÛ³ÉÝ»ñÇ ³·ñ»·³óÙ³Ý ÙÇçáóáí, áñÇ å³ï-
×³éáí ¿É Ï³ñ·³íáñíáÕ ßáõÏ³ÛÇ ßñç³Ý³éáõÃÛ³Ý Í³í³ÉÝ»ñÁ ï³ñµ»ñíáõÙ »Ý §Î³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ ³ñÅ»ÃÕÃ»ñáí Çñ³Ï³Ý³ó-
í³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÁ¦ ³ÕÛáõë³ÏáõÙ: 
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Ð³í»Éí³Í 22. Î³ñ·³íáñíáÕ ßáõÏ³ÛáõÙ ÏÝùí³Í ·áñÍ³ñùÝ»ñÁ ¨ ¹ñ³Ýó Ï³éáõóí³ÍùÝ Áëï ·áñÍÇùÝ»ñÇ   
ÙÉÝ ÐÐ ¹ñ³Ù 

Ä³Ù³Ý³Ï³ßñç³Ý ¶áñÍ³ñùÝ»ñÇ ù³Ý³ÏÁ 
´áñë³ÛáõÙ ³ñÅ»ÃÕÃ»ñÇ ³éáõí³×³éùÇ ·áñÍ³ñùÝ»ñÇ Í³í³ÉÁ 

µ³ÅÝ»ïáÙë»ñáí å»ï³Ï³Ý å³ñï³ïáÙë»ñáí Ïáñåáñ³ïÇí å³ñï³ïáÙë»ñáí ÀÝ¹³Ù»ÝÁ 

2006 1181 2150 0 477 2627 

2007 319 1539 0 703 2242 

2008 480 262 1662 2222 4146 

2009 1108 98 4331 10545 14975 

2010 805 128 5493 2816 8436 

2011 587 200 5374 709 6283 

2012 420 412 4183 417 5013 

2013 765 1494 15101 5131 21727 

2014 1531 28772 33766 10777 73316 

2015 1093 6768 12082 14231 33081 

2016 1631 31839 53798 11482 97119 

    ÐáõÝí³ñ 161 0 181 46 227 

    ö»ïñí³ñ 116 431 2232 383 3046 

    Ø³ñï 58 15 936 538 1490 

    ²åñÇÉ 58 5278 1467 718 7463 

    Ø³ÛÇë 72 6 3695 606 4308 

    ÐáõÝÇë 53 36 1152 1686 2874 

    ÐáõÉÇë 81 2800 3342 455 6597 

    ú·áëïáë 38 24 4253 381 4659 

    ê»åï»Ùµ»ñ 50 769 5153 515 6437 

    ÐáÏï»Ùµ»ñ 50 15140 12592 345 28076 

    ÜáÛ»Ùµ»ñ 71 7328 13276 4708 25312 

    ¸»Ïï»Ùµ»ñ 285 12 5520 1100 6632 

 
 

Ð³í»Éí³Í 23. Ð³Û³ëï³ÝÇ Ï»ÝïñáÝ³Ï³Ý ¹»åá½Çï³ñÇ³ÛáõÙ é»»ëïñ í³ñáÕ ÃáÕ³ñÏáÕÝ»ñÇ ¨ 
³ñÅ»ÃÕÃ»ñÇ ë»÷³Ï³Ý³ï»ñ»ñÇ ÃÇíÁ 

 

Ä³Ù³Ý³Ï³ßñç³Ý 
ê»÷³Ï³Ý³ï»ñ»ñÇ ÃÇíÁ (Ù³ñ¹)  

¶ñ³Ýóí³Í ³ñÅ»ÃÕÃ»ñ â·ñ³Ýóí³Í ³ñÅ»ÃÕÃ»ñ ÀÝ¹³Ù»ÝÁ 

2005 94949 39550 134499 

2006 28316 102584 130900 

2007 24928 102559 127487 

2008 6627 121702 128329 

2009 7807 119901 127708 

2010 7791 103885 111676 

2011 7920 84558 92478 

2012 7862 81085 88947 

2013 2268 104733 107001 

2014 2255 102967 105222 

2015 2244 103419 105663 

2016 9940 98181 108121 
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Ð³í»Éí³Í 24. ²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÁ 31.12.2015 Ãí³Ï³ÝÇ ¹ñáõÃÛ³Ùµ 

 

1 §²ñÙ»ÝÇ³ ÆÝßáõñ³Ýë¦ ³å³Ñáí³·ñ³Ï³Ý êäÀ 

2 §ÆÝ·á ²ñÙ»ÝÇ³¦ ³å³Ñáí³·ñ³Ï³Ý ö´À 

3 §Ð³Û³ëï³ÝÇ ³ñï³Ñ³ÝÙ³Ý ³å³Ñáí³·ñ³Ï³Ý ·áñÍ³Ï³ÉáõÃÛáõÝ¦ ³å³Ñáí³·ñ³Ï³Ý ö´À 

4 §Ü³ÇñÇ ÆÝßáõñ³Ýë¦ ³å³Ñáí³·ñ³Ï³Ý êäÀ 

5 §è»ëá¦ ³å³Ñáí³·ñ³Ï³Ý ö´À 

6 §èáë·áëëïñ³Ë-²ñÙ»ÝÇ³¦ ³å³Ñáí³·ñ³Ï³Ý ö´À 

7 §êÇÉ ÆÝßáõñ³Ýë¦ ³å³Ñáí³·ñ³Ï³Ý ö´À 
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Ð³í»Éí³Í 25. ²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ñ³ßí»Ïßé³ÛÇÝ óáõó³ÝÇßÝ»ñ 
 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 31.12.2014 31.12.2015 31.12.2016 

²
Î

î
Æ

ì
Ü

º
ð

 

Î³ÝËÇÏ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 110288 38321 30792 

´³ÝÏ³ÛÇÝ Ñ³ßÇíÝ»ñ 771337 957856 745329 

êï³óí»ÉÇù ·áõÙ³ñÝ»ñ áõÕÕ³ÏÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí, ³Û¹ ÃíáõÙª 5514751 4157786 5361908 

³å³Ñáí³·ñ³í×³ñÝ»ñ 4486108 2858486 3956456 

³ÛÉ ·áõÙ³ñÝ»ñ 1028643 1299300 1405452 

Ð³Ù³³å³Ñáí³·ñáÕÝ»ñÇó ëï³óí»ÉÇù ·áõÙ³ñÝ»ñ 92   

ì»ñ³³å³Ñáí³·ñáÕÝ»ñÇó ëï³óí»ÉÇù ·áõÙ³ñÝ»ñ 119293 68504 113696 

Ð³ïáõóáõÙÝ»ñÇ ·Íáí å³Ñ³ÝçÝ»ñ, ³Û¹ ÃíáõÙª 454007 229662 271307 

Ñ³Ù³³å³Ñáí³·ñáÕÝ»ñÇ ÝÏ³ïÙ³Ùµ   - 

í»ñ³³å³Ñáí³·ñáÕÝ»ñÇ ÝÏ³ïÙ³Ùµ 454007 229662 271307 

êáõµéá·³óÇ³ÛÇ Ñ»ï¨³Ýùáí ³é³ç³ó³Í å³Ñ³ÝçÝ»ñ 772481 575652 573253 

²í³Ý¹Ý»ñ µ³ÝÏ»ñáõÙ 14200161 14350607 18119615 

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÝ ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 100000  50000 

üÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ¨ ³ÝÑ³ï Ó»éÝ³ñÏ³ï»ñ»ñÇÝ ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 50969 210921 236009 

Æñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñ 324201 406309 61471 

è»åá Ñ³Ù³Ó³ÛÝ³·ñáí í³×³éí³Í ³ñÅ»ÃÕÃ»ñ  4796667 1539131 2374879 

ä»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ (Ý»ñ³éÛ³Éª ÐÐ Î´ ÏáÕÙÇó ÃáÕ³ñÏí³Í ³ñÅ»ÃÕÃ»ñ) 4056399 6000748 7114822 

àã å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñ 219673 220674 153676 

ØÇÝã¨ Ù³ñÙ³Ý Å³ÙÏ»ïÁ å³ÑíáÕ ³ñÅ»ÃÕÃ»ñÇ ³ñÅ»½ñÏÙ³Ý ÏáñáõëïÝ»ñÇ 
å³ÑáõëïÝ»ñ   -1511 

àã ÁÝÃ³óÇÏ Ý»ñ¹ñáõÙÝ»ñ ³ÛÉ ³ÝÓ³Ýó Ï³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³ÉáõÙ ¨ ³ÛÉ áã ÁÝÃ³óÇÏ 
å³Ñ³ÝçÝ»ñ Ýñ³Ýó ÝÏ³ïÙ³Ùµ 731070   

àõÕÕ³ÏÇ ³å³Ñáí³·ñáõÃÛ³Ý, Ñ³Ù³³å³Ñáí³·ñáõÃÛ³Ý, í»ñ³³å³Ñáí³·ñáõÃÛ³Ý 
·Íáí ëï³óí»ÉÇù ·áõÙ³ñÝ»ñÇ, Ý»ñ¹ñáõÙÝ»ñÇ ¨ ÷áË³éáõÃÛáõÝÝ»ñÇ ÑÝ³ñ³íáñ 
ÏáñáõëïÝ»ñÇ å³ÑáõëïÝ»ñ -699922 -619785 -680910 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ ³å³Ñáí³·ñ³Ï³Ý å³ÑáõëïÝ»ñáõÙ 2727265 2845052 3291022 

Ð³ßí³ñÏí³Í ëï³óí»ÉÇù ïáÏáëÝ»ñ 539564 488967 764863 

²å³·³ Å³Ù³Ý³Ï³ßñç³ÝÇ Í³Ëë»ñ ¨ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí Ï³ÝË³í×³ñÝ»ñ 2025416 2582758 2639345 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 2571950 2882399 2758451 

²ÛÉ ³ÏïÇíÝ»ñ 4034881 4194685 2696908 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ 43420543 41130248 46674924 
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ð

 
ì×³ñí»ÉÇù Ñ³ïáõóáõÙÝ»ñ, ³Û¹ ÃíáõÙª 285343 113311 131429 

áõÕÕ³ÏÇ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí 285343 113311 131429 

Ñ³Ù³³å³Ñáí³·ñáõÃÛ³Ý ·Íáí    

í»ñ³³å³Ñáí³·ñáõÃÛ³Ý ÁÝ¹áõÝ³Í éÇëÏ»ñÇ ·Íáí    

ì×³ñí»ÉÇù ·áõÙ³ñÝ»ñ ÙÇçÝáñ¹Ý»ñÇÝ 366667 340258 393928 

Ð»ï í»ñ³¹³ñÓíáÕ ³å³Ñáí³·ñ³í×³ñÝ»ñ 235826 54531 80649 

Ð³Ù³³å³Ñáí³·ñáÕÝ»ñÇÝ ÷áË³Ýóí»ÉÇù ³å³Ñáí³·ñ³í×³ñÝ»ñ    

ì»ñ³³å³Ñáí³·ñáÕÝ»ñÇÝ ÷áË³Ýóí»ÉÇù ³å³Ñáí³·ñ³í×³ñÝ»ñ 1694919 1167001 1436635 

üÇÝ³Ýë³Ï³Ý Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³íí³Í ÷áË³éáõÃÛáõÝÝ»ñ ¨ ëï³óí³Í 
í³ñÏ»ñ 1674940 683750 483940 

Ð³ßí³ñÏí³Í í×³ñí»ÉÇù ïáÏáëÝ»ñ 72196 34312 31045 

²å³Ñáí³·ñ³Ï³Ý å³ÑáõëïÝ»ñ, ³Û¹ ÃíáõÙª 15605013 17278387 19185886 

ãí³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³Ñáõëï 10824187 11964722 13116472 

³å³Ñáí³·ñáÕÇÝ Ý»ñÏ³Û³óí³Í, ë³Ï³ÛÝ ¹»é¨ë ãÏ³ñ·³íáñí³Í íÝ³ëÝ»ñÇ 
å³Ñáõëï 2223323 2406353 2819028 

ï»ÕÇ áõÝ»ó³Í, ë³Ï³ÛÝ ¹»é¨ë ³å³Ñáí³·ñáÕÇÝ ãÝ»ñÏ³Û³óí³Í íÝ³ëÝ»ñÇ 
å³Ñáõëï 1306353 888579 888592 

Ù³Ã»Ù³ïÇÏ³Ï³Ý å³Ñáõëï    

³ÛÉ å³ÑáõëïÝ»ñ 1251151 2018732 2361794 

è»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñ 4489575 1457025 2219164 

êï³óí³Í Ï³ÝË³í×³ñÝ»ñ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí 1014095 727477 577296 

²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ 2223802 2491716 2669603 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ 27662377 24347768 27209575 

Î
²

ä
Æ

î
²

È
 

Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³É 14107606 15063606 15063606 

¶ÉË³íáñ å³Ñáõëï 772510 808344 849911 

ÀÝÃ³óÇÏ Å³Ù³Ý³Ï³ßñç³ÝÇ ãµ³ßËí³Í ß³ÑáõÛÃ/íÝ³ë 1560373 1141562 3349961 

Ü³Ëáñ¹ Å³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ ãµ³ßËí³Í ß³ÑáõÛÃ/íÝ³ë -515918 -131086 -48005 

Î³åÇï³ÉÇ ³ÛÉ ï³ññ»ñ -166404 -99946 249875 

ÀÝ¹³Ù»ÝÁ Ï³åÇï³É 15758167 16782481 19465349 
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Ð³í»Éí³Í 26. ²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ »Ï³ÙáõïÝ»ñ ¨ Í³Ëë»ñ 

Ñ³½³ñ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ 
î³ñ»ëÏ½µÇó ³é 

31.12.2014 
î³ñ»ëÏ½µÇó ³é 

31.12.2015 
î³ñ»ëÏ½µÇó ³é 

31.12.2016 

ì³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñ 26711670 25556458 26708373 

¼áõï Ñ³ßí»·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñ 25361889 26512029 27223725 

Ð³ßí»·ñí³Í ³å³Ñáí³·ñ³í×³ñÝ»ñ 30105077 31424518 33141215 

¸³¹³ñ»óí³Í å³ÛÙ³Ý³·ñ»ñÇ ·Íáí Ñ»ï í»ñ³¹³ñÓíáÕ ³å³Ñáí³·ñ³í×³ñÝ»ñ 1282252 1466151 1206413 

Ð³ßí»·ñí³Í í»ñ³³å³Ñáí³·ñ³í×³ñÝ»ñ -3599359 -3920602 -4790607 

¸³¹³ñ»óí³Í å³ÛÙ³Ý³·ñ»ñÇ ·Íáí ëï³óí»ÉÇù í»ñ³³å³Ñáí³·ñ³í×³ñÝ»ñ 138423 474264 79530 

¼áõï ÷á÷áËáõÃÛáõÝ ãí³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³ÑáõëïáõÙ -1349781 955571 515352 

öá÷áËáõÃÛáõÝ ãí³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³ÑáõëïáõÙ -1371316 1140537 1151751 

öá÷áËáõÃÛáõÝ ãí³ëï³Ï³Í ³å³Ñáí³·ñ³í×³ñÝ»ñÇ å³ÑáõëïáõÙ 
í»ñ³³å³Ñáí³·ñáÕÇ Ù³ëÝ³µ³ÅÝáõÙ 21535 -184966 -636399 

²ÛÉ »Ï³ÙáõïÝ»ñ ³å³Ñáí³·ñ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ·Íáí 1234899 1333202 1254402 

¼áõï å³ñ·¨³í×³ñÝ»ñ í»ñ³³å³Ñáí³·ñáÕÝ»ñÇó 303504 367463 443678 

²ÛÉ »Ï³ÙáõïÝ»ñ 931395 965738 810724 

²å³Ñáí³·ñ³Ï³Ý Ñ³ïáõóáõÙÝ»ñ 15571296 12671057 12997741 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ 22149731 13563805 14222355 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ -6578435 -892748 -1224613 

Ð³ïÏ³óáõÙÝ»ñ ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇÝ  -8987584 -7819964 -8780867 

Ü»ñÏ³Û³óí³Í, ë³Ï³ÛÝ ãí×³ñí³Í å³Ñ³ÝçÝ»ñÇ å³Ñáõëï -7909626 -6693047 -8032716 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ -9832830 -8175314 -9809634 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ 1923205 1482266 1776917 

î»ÕÇ áõÝ»ó³Í, ë³Ï³ÛÝ ãÝ»ñÏ³Û³óí³Í å³Ñ³ÝçÝ»ñÇ å³Ñáõëï -337791 -231810 -295726 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ -663866 -326224 -350672 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ 326075 94415 54946 

²ÛÉ å³ÑáõëïÝ»ñ -740167 -895107 -452425 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ -755010 -900538 -463464 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ 14843 5431 11039 

ì»ñ³¹³ñÓÝ»ñ ï»ËÝÇÏ³Ï³Ý å³ÑáõëïÝ»ñÇó  9569246 7231909 7838193 

Ü»ñÏ³Û³óí³Í, ë³Ï³ÛÝ ãí×³ñí³Í å³Ñ³ÝçÝ»ñÇ å³Ñáõëï 8754537 6682169 7452372 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ 10865150 7992226 9400710 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ -2110613 -1310057 -1948337 

î»ÕÇ áõÝ»ó³Í, ë³Ï³ÛÝ ãÝ»ñÏ³Û³óí³Í å³Ñ³ÝçÝ»ñÇ å³Ñáõëï 730257 416895 271040 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ 783398 743998 350686 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ -53141 -327103 -79645 
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²ÛÉ å³ÑáõëïÝ»ñ 84452 132844 114781 

Ð³Ù³Ë³éÝ Ù»ÍáõÃÛáõÝ 100548 184891 124236 

ì»ñ³³å³Ñáí³·ñáÕÇ µ³ÅÇÝÁ -16096 -52047 -9456 

²ÛÉ Í³Ëë»ñ ³å³Ñáí³·ñáõÃÛ³Ý ·Íáí 4777461 4932502 5102358 

ØÇçÝáñ¹³í×³ñÝ»ñÇ ·Íáí Í³Ëë»ñ 3822657 4222378 4328985 

ì»ñ³³å³Ñáí³·ñáõÃÛ³Ý ÷áË³Ýó³Í éÇëÏ»ñÇ ·Íáí ÙÇçÝáñ¹Ý»ñÇÝ ïñíáÕ 
ÙÇçÝáñ¹³í×³ñÝ»ñÇ ·Íáí ½áõï Í³Ëë»ñ 57199 69214 101197 

Î³ñ·³íáñÙ³Ý Í³Ëë»ñ 166916 236034 252586 

²ÛÉ ·áñÍ³éÝ³Ï³Ý Í³Ëë»ñ 730689 404877 419591 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 2826562 3038617 3326389 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ ýÇÝ. Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñáõÙ Ý»ñ¹ñí³Í ³í³Ý¹Ý»ñÇ, ¹ñ³Ýó 
ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ ¨ Ýñ³Ýó Ñ»ï ÏÝùí³Í é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÇ ·Íáí 1819097 1980117 2322168 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ ýÇ½ÇÏ³Ï³Ý ³ÝÓ³Ýó ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ ·Íáí 5722 3457 4561 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ Çñ³í³µ³Ý³Ï³Ý ³ÝÓ³Ýó ïñ³Ù³¹ñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ 
·Íáí 22861 51708 25415 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇó 582495 685291 786653 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ áã å»ï³Ï³Ý ³ñÅ»ÃÕÃ»ñÇó 26790 23485 19335 

îáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ é»åá Ñ³Ù³Ó³ÛÝ³·ñáí í³×³éí³Í ³ñÅ»ÃÕÃ»ñÇó 350018 271976 155890 

²ÛÉ ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ  19579 22583 12368 

îáÏáë³ÛÇÝ Í³Ëë»ñ 769159 507733 228170 

îáÏáë³ÛÇÝ Í³Ëë»ñ ýÇÝ. Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇó Ý»ñ·ñ³íí³Í í³ñÏ»ñÇ, 
÷áË³éáõÃÛáõÝÝ»ñÇ ¨ Ýñ³Ýó Ñ»ï ÏÝùí³Í é»åá Ñ³Ù³Ó³ÛÝ³·ñ»ñÇ ¹ÇÙ³ó 769126 507699 228170 

²ÛÉ ïáÏáë³ÛÇÝ Í³Ëë»ñ 33 34 0 

àã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 970783 -56058 905760 

¼áõï »Ï³ÙáõïÝ»ñ ³ÏïÇíÝ»ñÇ ûï³ñáõÙÇó (í³×³éùÇó)  336865 -100757 396416 

üÇÝ³Ýë³Ï³Ý ³ÏïÇíÝ»ñÇ í»ñ³·Ý³Ñ³ïáõÙÇó ½áõï »Ï³ÙáõïÝ»ñ -112605 -35232 515830 

²ñï³ñÅáõÛÃÇ í»ñ³·Ý³Ñ³ïÙ³Ý ³ñ¹ÛáõÝùáõÙ ½áõï »Ï³ÙáõïÝ»ñ 370662 38975 -29031 

²ÛÉ áã ïáÏáë³ÛÇÝ »Ï³ÙáõïÝ»ñ 375861 40956 22545 

àã ïáÏáë³ÛÇÝ Í³Ëë»ñ 7838787 7614203 7949736 

Î³é³í³ñã³Ï³Ý Í³Ëë»ñ 5957929 6107370 6327069 

àõëáõóÙ³Ý Í³Ëë»ñ 13706 22910 29912 

Ð³ë³ñ³Ï³Ï³Ý Ï³å»ñÇ ·Íáí Í³Ëë»ñ 862551 644881 761803 

²ÛÉ áã ïáÏáë³ÛÇÝ Í³Ëë»ñ 1004601 839042 830952 

²ÏïÇíÝ»ñÇ ÑÝ³ñ³íáñ ÏáñáõëïÝ»ñÇ (³ÝÑ³í³ù³·ñ»ÉÇáõÃÛ³Ý) å³ÑáõëïÇÝ 
Ñ³ïÏ³óáõÙÝ»ñ (í»ñ³¹³ñÓ) 959227 1571234 352196 

Þ³ÑáõÛÃ ÙÇÝã¨ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÁ 2409645 1987434 4622049 

Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³Ëë 515412 585712 855628 

Þ³ÑáõÛÃ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí Í³ËëÇ Ýí³½»óáõÙÇó Ñ»ïá 1894234 1401723 3766421 

Þ³Ñ³µ³ÅÇÝÝ»ñ 41940 260163 416460 

âµ³ßËí³Í ß³ÑáõÛÃ 1852294 1141560 3349961 
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Ð³í»Éí³Í 27. ²å³Ñáí³·ñ³Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ Ï³ñ¨áñ³·áõÛÝ óáõó³ÝÇßÝ»ñª Áëï ³å³Ñáí³·ñáõÃÛ³Ý 
¹³ë»ñÇ 
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1 ¸Åµ³Ëï å³ï³Ñ³ñÝ»ñÇó ³å³Ñáí³·ñáõÃÛáõÝ 115881 174037299 26566276 574427 96016 65440 - 

2 ²éáÕçáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛáõÝ 9714 276074773 83139828 5624729 206977 3415814 48577 

3 ò³Ù³ù³ÛÇÝ ïñ³ÝëåáñïÇ ³å³Ñáí³·ñáõÃÛáõÝ 18299 126281941 46338227 1918498 556478 1141733 473276 

4 ºñÏ³ÃáõÕ³ÛÇÝ ïñ³ÝëåáñïÇ ³å³Ñáí³·ñáõÃÛáõÝ - - - - - - - 

5 ú¹³Ý³í»ñÇ ³å³Ñáí³·ñáõÃÛáõÝ 7 525329640 525329640 254774 197553 5468 5477 

6 æñ³ÛÇÝ ÷áË³¹ñ³ÙÇçáóÝ»ñÇ ³å³Ñáí³·ñáõÃÛáõÝ - - - - - - - 

7 öáË³¹ñíáÕ ·áõÛùÇ (µ»éÝ»ñÇ) ³å³Ñáí³·ñáõÃÛáõÝ 1990 93228905 76019049 744343 377525 77462 52480 

8 Ðñ¹»ÑÇó ¨ µÝ³Ï³Ý ³Õ»ïÝ»ñÇó ³å³Ñáí³·ñáõÃÛáõÝ 26981 2484055235 1809536805 3327825 2148845 115988 68965 

9 ¶áõÛùÇÝ Ñ³ëóí³Í ³ÛÉ íÝ³ëÝ»ñÇó ³å³Ñáí³·ñáõÃÛáõÝ 5781 256920834 158813137 464217 187039 26629 19498 

10 
ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 
û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý  
Ï³Ù³íáñ ³å³Ñáí³·ñáõÃÛáõÝ 15726 269524212 7212520 123784 12790 63271 104 

11 
ú¹³Ý³í»ñÇ (Ý³¨ª µ»éÝ³÷áË³¹ñáÕ) û·ï³·áñÍáõÙÇó 
µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛáõÝ 4 994216015 994216015 84385 74908 - - 

12 
æñ³ÛÇÝ ÷áË³¹ñ³ÙÇçáóÝ»ñÇ û·ï³·áñÍáõÙÇó µËáÕ 
å³ï³ëË³Ý³ïíáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛáõÝ - - - - - - - 

13 ÀÝ¹Ñ³Ýáõñ å³ï³ëË³Ý³ïíáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛáõÝ 1332 401262212 377081005 773462 440542 9630 6256 

14 ì³ñÏÇ ³å³Ñáí³·ñáõÃÛáõÝ 47 998606 897880 12289 11060 - - 

15 ºñ³ßËÇùÇ ïñ³Ù³¹ñáõÙ - - - - - - - 

16 üÇÝ³Ýë³Ï³Ý íÝ³ëÝ»ñÇ ³å³Ñáí³·ñáõÃÛáõÝ 19 23609688 22621292 391599 371970 419280 519558 

17 
¸³ï³Ï³Ý ¨ ³ñï³¹³ï³Ï³Ý Í³Ëë»ñÇ 
³å³Ñáí³·ñáõÃÛáõÝ - - - - - - - 

18 ²ç³ÏóáõÃÛ³Ý ³å³Ñáí³·ñáõÃÛáõÝ 15116 336331947 148054463 525144 108899 81163 30423 

19 
ò³Ù³ù³ÛÇÝ ³íïáïñ³Ýëåáñï³ÛÇÝ ÙÇçáóÝ»ñÇ 

û·ï³·áñÍáõÙÇó µËáÕ å³ï³ëË³Ý³ïíáõÃÛ³Ý 
å³ñï³¹Çñ ³å³Ñáí³·ñáõÃÛáõÝ 422830 5042952239 - 18321733 - 8800475 - 

ÀÜ¸²ØºÜÀ 633727 11004823547 4275826137 33141211 4790604 14222352 1224614 
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Ð³í»Éí³Í 28. ¶ñ³í³ïÝ»ñÇ óáõó³ÝÇßÝ»ñÁ 

ÙÉÝ ÐÐ ¹ñ³Ù 

òáõó³ÝÇßÝ»ñ îñ³Ù³¹ñí³Í í³ñÏ»ñÇ Í³í³ÉÁ Ü»ñ·ñ³íí³Í ÙÇçáóÝ»ñÁ ¶ñ³í³ïÝ»ñÇ ù³Ý³ÏÁ 

31.12.2008 3921 2433 68 

31.12.2009 5147 3312 103 

31.12.2010 9930 6625 116 

31.12.2011 12954 9063 138 

31.12.2012 15103 9193 143 

31.12.2013 14151 12209 148 

31.12.2014 8389 10522 142 

31.12.2015 8796 7636 151 

31.12.2016 8432 7374 146 

 
 
 
 
 
 
 
 
 
 
 
Ð³í»Éí³Í 29. ¶ñ³Ýóí³Í í×³ñ³Ñ³ßí³ñÏ³ÛÇÝ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ 31.12.2016 Ã. ¹ñáõÃÛ³Ùµ 

 

1 §Ð³Û÷áëï¦ ö´À 

2 §Æ-¸ñ³Ù¦ êäÀ 

3 §ØáµÇ ¹ñ³Ù¦ ö´À 

4 §Ø³ÝÇ ïáõÝ¦ êäÀ 

5 §Â»É-ê»É¦ ö´À  

6 §²ñÙ»ÝÇ³Ý ø³ñ¹¦ ö´À 

7 Æ¼Æ öºÚ êäÀ 
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Ð³í»Éí³Í 30. ²ÝÏ³ÝËÇÏ í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñáí µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ Ï³ï³ñí³Í ÷áË³ÝóáõÙÝ»ñÇ 
Í³í³ÉÁ 

ÙÉÝ ÐÐ ¹ñ³Ù 

öáË³ÝóáõÙÝ»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

ÂÕÃ³ÛÇÝ í×³ñ³ÛÇÝ Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñáí 
1
 4804497 6806481 6878130 1558323 1947556 2280818 2465454 2363053 2031931 

¾É»ÏïñáÝ³ÛÇÝ í×³ñ³ÛÇÝ Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñáí 
1
 10289081 7793560 10141239 10054213 10568616 12103431 18297163 19605411 21961715 

â»Ï»ñáí 17286 23744 19355 22507 30292 24276 6994 11771 4622 

²ÛÉ ¹»µ»ï³ÛÇÝ ·áñÍÇùÝ»ñáí 
2
 693 866 260 264 0 0 0 0 0 

ø³ñï»ñáí ³ÝÏ³ÝËÇÏ ·áñÍ³éÝáõÃÛáõÝÝ»ñ 24109 30750 40202 63359 89745 105786 132217 165139 218525 

ÀÝ¹³Ù»ÝÁ  15135666 14655401 17079186 11698665 12636209 14514310 20901828 22145375 24216793 

 

 
 
Ð³í»Éí³Í 31. ²ÝÏ³ÝËÇÏ í×³ñ³ÛÇÝ ·áñÍÇùÝ»ñáí µ³ÝÏ³ÛÇÝ Ñ³Ù³Ï³ñ·áõÙ Ï³ï³ñí³Í ÷áË³ÝóáõÙÝ»ñÇ 

ù³Ý³ÏÁ 
 

öáË³ÝóáõÙÝ»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

ÂÕÃ³ÛÇÝ í×³ñ³ÛÇÝ Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñáí 
1
 1418090 1803287 1907845 3369279 3644266 4025991 4931024 5263653 5865824 

¾É»ÏïñáÝ³ÛÇÝ í×³ñ³ÛÇÝ Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñáí 
1
 2972924 3943374 4934316 5994470 8710110 9479553 9754949 11755269 13996725 

â»Ï»ñáí 11790 14174 10562 11327 12042 10750 3923 6434 2059 

²ÛÉ ¹»µ»ï³ÛÇÝ ·áñÍÇùÝ»ñáí 
2
 2014 2512 2145 2429 0 0 0 0 0 

ø³ñï»ñáí ³ÝÏ³ÝËÇÏ ·áñÍ³éÝáõÃÛáõÝÝ»ñ 638753 916178 1203498 1850159 2805023 3496610 4565205 6104910 8195997 

ÀÝ¹³Ù»ÝÁ  5043571 6679525 8058366 11227664 15171441 17012904 19255101 23130266 28060605 
 

1 Þ³Ñ³éáõÇ µ³ÝÏÇÝ/Ù³ëÝ³×ÛáõÕÇÝ Ý»ñÏ³Û³óí³Í Ñ³ÝÓÝ³ñ³ñ³Ï³ÝÝ»ñ: ÀÝ¹·ñÏí³Í ã»Ý ³é¨ïñ³ÛÇÝ µ³ÝÏÇ Ý»ñµ³ÝÏ³ÛÇÝ ÷áË³Ý-
óáõÙÝ»ñÁ, µ³ó³éáõÃÛ³Ùµ í»ñçÇÝÝ»ñÇë Ñ³×³Ëáñ¹Ý»ñÇ ÙÇç¨ Çñ³Ï³Ý³óí³Í ÷áË³ÝóáõÙÝ»ñÇ: 
2 ä³Ñ³Ýç³·ñ»ñ ¨ ³ÛÉ ¹»µ»ï³ÛÇÝ ÷áË³ÝóáõÙÝ»ñ: 

 
 
 

Ð³í»Éí³Í 32. ØÇç³½·³ÛÇÝ ¹ñ³Ù³Ï³Ý ÷áË³ÝóáõÙÝ»ñÇ Ñ³Ù³Ï³ñ·»ñáí Ï³ï³ñí³Í ÷áË³ÝóáõÙÝ»ñÁ ¨ 
ëï³óáõÙÝ»ñÁ 

 

Ð³Ù³Ï³ñ·»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

ÀÝ¹³Ù»ÝÁ 
÷áË³ÝóáõÙÝ»ñ 

Í³í³ÉÁ (ÙÉÝ ÐÐ ¹ñ³Ù) 38945 41759 51779 62402 79048 87164 100935 107220 109101 

ù³Ý³ÏÁ 88778 107088 124911 144473 172868 188700 227135 281243 328145 

ÀÝ¹³Ù»ÝÁ ëï³óáõÙÝ»ñ 
Í³í³ÉÁ (ÙÉÝ ÐÐ ¹ñ³Ù) 439499 362703 430467 523739 641427 729736 678153 532650 504572 

ù³Ý³ÏÁ 1636683 1539255 1865449 2268758 2797158 3309165 3676625 3400193 3308932 

Þñç³Ý³éáõÃÛáõÝÁ 
Í³í³ÉÁ (ÙÉÝ ÐÐ ¹ñ³Ù) 478444 404462 482246 586142 720475 816900 779088 639870 613673 

ù³Ý³ÏÁ 1725461 1646343 1990360 2413231 2970026 3497865 3903760 3681436 3637077 
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Ð³í»Éí³Í 33. Þñç³Ý³éáõÃÛ³Ý Ù»ç ·ïÝíáÕ ù³ñï»ñÇ ù³Ý³ÏÁ 
 

äÉ³ëïÇÏ ù³ñï»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

§ArCa¦ ù³ñï»ñ 200190 282164 306070 391936 492126 564503 546509 548521 521273 

VISA 165894 201589 269771 363691 520703 652398 712211 789150 587671 

MasterCard 47769 61108 115943 181455 264539 299815 320653 344365 416147 

ØÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»ñ 
1
 40504 34570 37514 40666 45581 47813 58599 47321 45673 

ÀÝ¹³Ù»ÝÁ 454357 579431 729298 977748 1322949 1564529 1637972 1729357 1570764 

 
 
 

Ð³í»Éí³Í 34. ÐÐ ï³ñ³ÍùáõÙ ù³ñï»ñáí Ï³ï³ñí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ Í³í³ÉÁ 
ÙÉÝ ÐÐ ¹ñ³Ù 

äÉ³ëïÇÏ ù³ñï»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

§ArCa¦ ù³ñï»ñ 117550 173445 212886 247255 290960 281344 369630 362068 360868 

VISA 127129 151623 219144 308579 450472 473840 632435 633849 631756 

MasterCard 39164 62331 77338 113742 174090 186681 264593 267030 310369 

ØÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»ñ 
1
 42528 40849 48982 69163 84249 75962 85929 95181 78848 

ÀÝ¹³Ù»ÝÁ 326371 428248 558350 738739 999771 1017826 1352587 1358128 1381841 

 
 
Ð³í»Éí³Í 35. ÐÐ ï³ñ³ÍùáõÙ ù³ñï»ñáí Ï³ï³ñí³Í ·áñÍ³éÝáõÃÛáõÝÝ»ñÇ ù³Ý³ÏÁ 
 

äÉ³ëïÇÏ ù³ñï»ñ 2008 2009 2010 2011 2012 2013 2014 2015 2016 

§ArCa¦ ù³ñï»ñ 2915892 4177660 5261125 6089528 7031742 6607540 7770993 7994133 8129826 

VISA 2090858 2602572 3577094 5072749 7244453 8942737 11398710 12520535 13165130 

MasterCard 653957 1158843 1519906 2329923 3450684 4043194 5315173 5750788 7304027 

ØÇç³½·³ÛÇÝ ³ÛÉ ù³ñï»ñ 
1
 925427 908977 934806 1068791 1140836 1118507 1395843 1561457 1395641 

ÀÝ¹³Ù»ÝÁ 6586134 8848052 11292931 14560991 18867715 20711978 25880719 27826913 29994624 
 
1 ²Û¹ ÃíáõÙ` HSBC debit, AmEx ¨ ³ÛÉ ù³ñï»ñ: 
 

 
 
 

 
 
 

Ð²Ú²êî²ÜÆ Ð²Üð²äºîàôÂÚ²Ü ÎºÜîðàÜ²Î²Ü ´²ÜÎ 

ºñ¨³Ý  0010, ì. ê³ñ·ëÛ³Ý 6  
http:// www.cba.am

 


