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2004 pywwGhG pwlywjhlG hwiwupgh qupqugniuiGhpp Yyuymd GG, np JwypnunGuntuwyw b
pwptifywuwm dhowywyph wwpwgquynd dko E hwdwluwpgh pGpupbdwliwG nt funpnpugiw
Gtpnidp: PwlyuwjhlG hwdwlyupgp 2004 pyuywGhG gqnpoty £ wnnng dpguyguyhG vhowywjpnd’
Junwhnpjul wipwylniwl L OSwnwjmpymGGtinh plyuwjGiwl dhongny qpuybinyg
hwdwunpnGtnh wytih jw)6 2pnowGwybGtin:

2004 pywluwbh GyuGwlywih hwonnnipyniGGtiphg t phGwGuwlwb vheGnpnnipjul dwlwpnulyh
pwpépwgnuip, nphG GuuwuwnbtghG Gwl Gwjunpgnn dh pwGh wwphGiphG wyn mgnnipjudp
hpwlwlGwgywo vhonguwnmiGtpn: Ujyn dtoGupynudGuph pGnphhy dh Ynnihg wwwhnyyty k
$ShGwluwywb thongGtinh Gtphnup pwiliwjhG hwiwlwng, djnw Ynnihg Jupuynpiwb dh pwpp
Jqujugwo dfuwlhqiGbph L mGntuwyul wynhynipjub pGnphhy twlwlnptl wdt] GG Jupltph
owyuwyltpp: PwlyuwjihG hwiwlwpgh Unnihg Gepgpuyduwo plphwlnp wywlnlGbpp 2004
pdwywGhlG wdal GG 24%-ny, hul wGubunipjul Jupyuynpndp' 37%-ny (2003 pywywGhd,
hwiwyuwnwuiwluwpwnp' 13% L 16%): UaJuwlwlwl <LU-h 16.7% wdh hwitdwn pwGujhG
hwidwlwnpgh wimhyGhph 29% wnwowlghy wdh mtduyh yuwpwquynid 1.8 mnynuwjhG Yanny waky
E puGuwyhG hwdwyupgh wymhyGtp/{ LU hwpwptpuygnipyniln b juqit) 19.2% (2003 p." 17.4%):
Unnihwnbpd, $hGwGuwub dholGnpynipjul dwjupnquyp {ujwunwGh {wlpuutinnipyniGnud
ntinlu fuhum gwop L, pwGh np dh Jwpp Gypnwuwlywl tpyplGtpnd L GuwjuyhG funphpnujhG
nmwpwoph  npnp  hwlpuwybnmpynGGipnd - pwlGuihG  hwdwlwupgh  wluhyGp/ LU
hwpwpbpwlgnipniGp yuqind £ 60 - 100%:

bhGwluwlwb dholnpnnipjul fupwldiwl wpiwnmwlwl pwjbtphg dtyp ntnlu 1999-2000
pdwyuwGGtphG UtGupnGwlwl pwlyh dtnGwpyuwo’ pwGyujihlG hwiwlwpgh «wnnneugiwi»
qnpoplpwgl tp, npp dhnjwo tp pniljujhg nnipu phipbym fuGnpuhwpnyyg puGytpp: Wn puGybpp
mlnbunipjul qupqugdwl L Shwluvwlwl njuymd wenn9 dpgulgujhl nuywh nidinugdwi
wuwjiwliinpmd nupdbtp thG wljdwpniGwly L ShGwluwyul nijuymd npulg hbnmwqu
gnponiGtnipjnin Jupnn tp wlnmntih yGwu hwuglbp pwGiujihl hwiwywpgh htwnwqu
qupqugiwlpn: YtkGupnGuwywl pwlyh GwuwdtnGmpjudp hpuywlwgytghG  dh  wpp
vhongunnuiltin, wjn pymd’ plnniGytg pwlybtph vGuGympjub dwuhl Gnp optilip L pwpdpwgytg
UtiGunpnGuwlwl pwllyh yopwhuyhs nbpp: Un nwqdwjuwpwjuwl opwgph hpuwwwgnuip ny dhwjl
pnip wnytg Jdwdwlwyhl Yuwlubm hGwpwynp dqlwdwip, wj Gwbk Guwunbtg pwllujhl
hwiwlwnpgh htnwqu qupqugiwGi nt wnnne ipgwliguwjhl shpwywjph hwumwwmdiwbp:



bhGwGuwwl vheGnpynipjul wumhfwlh pwpdpugiwb qnpomd twlwl nhp 66 mGhghy <<-
nid gqnponn’ thnpp L dhohl phqlhuh qupqugiwl mnnyuo dhowqquihG qupluwjhlG opwgpbpp:
UnntG dh pwGh wwph k << wnlnpwjhG puGybpp pGngpyywo GG wynwhuh dh Qwpp opwgptipnid:
‘Lwjuwwbu dpgnipwjhG Jupgny pGupdwd wnlnpuwjhlG pwGytphG opwqptinh ppowlwyGhpnid ny
dhwjl wmpwiwnpyty G6 phGwluwlwl dhongGhpn, wjl Ghpgpdtp G0 Juwpiuwynpiwl npnpwyh
dbjuwGhqiGtp, hwwnly ngwuplpugltpmy JYhpwwywwpwundty GG pwGitph  JuplwjhG
qnpowluyGtpn:

dhlwluwlwl dhelGnpynipjwl hwdwnp npnphs ghip niGGG phGwluwub tipwljunngyuopltpn
L npulg wpyniGuytnm gqnponiGhnipynilp: 2003 pywywGh pGpugpmd Gepnpybtp GG JupyughG
ntghunnp, wjwlnGtph tpupfuwynpiwl hwiwlwpgp' twybu Guuuntinyg rhuytinh GJuqtgiwin
L bpGwluwyul hwdiwlupgh Guwwdwdp junmwhnipjul pwpdpwgiwbp: UhllnylG dwiwGuy,
hptlGg qnpomGtnpmGG GG uyuty YJwpywihG Yuqiwybpynpmblitpp hGwpwynpnipni
pGdtntiny pGwysmpjul wnwyty jwjd qwulquoltnhG oquytnt npnpwyh $hGwlGuwlwld
ownwjnipjniGGtphg: 2003 — 2004 pp. wilwfuwunty wytjugt] £ Yhpwnynn wyjuwumhly pwpwunbtiph
pwlwln wwwhnytyny ny dhwjl jpugnighsy tdwl bhlwluwluwb vhonglGtinh Ghiphnup wnlwmpwjhG
pwlytph hwdwp, wpl pwpnbtph dhongny hwpwlhg Gop ownwjmpyilGinh Jwnnmgdwb
hGwpwynpnipjniGGtp (oytpnpupn, vyqunnnuijul Junybn):

2004 pywywGhG qquihnptG (38.5%-ny Jud 36.8 ipn npuiny) wdt) GG hwiwfuwnl JupluwjhG
GtpnpnuiGhpp (Ghpwnjw) ghphunpuwl wwpuptpp): dwpytph owjwjwjhlG wéhlG gniquhbn,
36.9%-ny wytijugty L Guwlk Jupytiph m phphnnpuiuwl wyuwpumptnh pwGwyp L 2004p. ytpoh
nnonipjudp Juqit] tnn 200 hwqup hwn: Jwpyuynpiwl GdwG wdh yupuquynd JupyughG
GtpnppmudGtph npuh Juuowgmd sh wpdwGugpyt;: <wnfuwiuwlwG b, np wwhywlyb; GG
wnnbtunipjul §ynintph Jupyuwynpiwl' Gwhunpg mwpjuw ubgnlw)inipjnGGtpp:

2004 pywlwlhG wGlwppwnby pwpén b tntp pwhnyph dwlwpnuyp, hGyp hhdGuywGnod
wuwjiwlwynpyty £ Jupytiph swjwih wény L npuwih ywhywiiwdp: Ghnwpyynd £ Gul pwlltph
dhol Upgwlgnipjwl nidtinugni: UnlunpuwjhG pwGytpp thnpdmd GG hptGg nhpptpl wipww Gnbyp
ShGwluwyul pmywjh npnpwyh hwnywoltpmy, npnpwyh $ShGwlGuwywl qnpohpGhiph n
ownwjnip niGlitph dwnnigdw G ninpunGtpni:

{wnyuGyuyub £, np 2004 pyuyuwGhG pwiyuwjhG hwiwyupgh Jupjuynpiwl wdp, hGyuybu L
(wjunpn wiwph, hhdGwywlnd wmbtnh £ nlbgh] vywnnquiuwl L wolwmpwjhG Jupytnh hwpyh:
UyuwnnnuwG Jupybtph 16.1 dipng gpudng (Qud 69.4%-ny) wdp, witkGu)G hwjwluljwlnipjudp,
yuwjdwlwynpywo L uyunnqujul yupuynpiwl Gnp dkfuwlhquGhph Gipgpdwdp b pGuysnipjuG
gnin wmbonhGynn Guwiwmh wany: 2003 pywliwih hwitdvwwm, dwulGwynp mpuwbGudbpmbtpp 2004
pywyuGhG wdty GG 63 %-ny, hG3;6 want) £ Gwbk dwuGwynp hwnywoh gnin wmbGophGynn twimh
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wdh, hGyytu Gul dwjuutph 10.6%-ny wéh Yypw: Unlunpujhl Jupytpl wytjugtp 66 10.0 dpn
nnwiny Yuy 47.3%-ny:

2004 pywlwlhG wliwlwyui <LU 16.7% wdhG hhdGwiwlnd Guuwuwnbt] GG qymnu-
mlntunpjul L phGwpupmpjul §nintipp: Eninunbunbunpjul dynmmh Jupjuynpnuip nupjuw
pGpugpnmi wybjumgt) £t 11.7%-ny, huy dyninp pnnupyiwl wijuwlulyul wsp Juqib & 22.9%:
ChGwpwpnipjul nnpumd pnqupiwG wijuwGwlwuwl wdp Juquib) £ 18.7%, nphlG qniquhtn,
pwlyuwjhG hwiwuwpgh Ynnihg §yninh yupyuwynpnidl wybtjugti £ 10.0%-ny Jud 481 16 npuiny:
ChGwpwpnipjwl wal wywhnyyby k ny pb puluwjhG hwdwjuwpgh Jupyuwynpiwa, wj) dwulGwynp
hwwnywoh Ynnihg $hGwlGuwynpywo phGwpwpnipjuwl dwywGtph wéh hwpyhl:

UpnniGupbpnipjuG §yninh Jupybpp 2004 pywlwlhG wybjugly GG 19.6 %-ny (5.8 vipy
npwiny), hul dmnh pnqupyiwl wljwlwliuwl wiep Juqibtp £ 25.1%: Lwpunpny wwphGbph
hudtidwnm pnqupiwl wijuwlwywul pwpép wd L wpdwlGugopyty hwlpwgnpompjul §yninnui’
202.1% (wth Yypw pwwn twyuwl b tnt wuwwyhpwwnith hnwiph qGiph wép), nph Jupuynpnuin
pwllyuwjhG hwiwlupgh Ynnihg wybjugty k 2.7 dipg npuing b juqut 3.1 dipn gpoad:

Npubtu bhGwluwyub shoGnpynipjul Ywwpnuyh pGmpwagphs mnynuwnpnypltnh uwyptinh
hwidtiwwnwpwp pwpdp dwhwpnuyp Juynd b << phGwluwul hwdwiwpgmd wlpwdupun
bhwlumyub YheGnppmipjul wumhdwlh Jvwuphl: Ujuwbu, 0wywo 2004 pyuluGhG
mnynuunpnypGtph vwpbnn GJuqt) L dnn 1 mninuwjhG Yenny, wjGniwdblGuw)Ghy, Utpdpwpjul L
UhGunpnGuwlwl Gypnuywjh tpypGhph 5 minynuwjhG Yen Juqinng vypbinh Giumdwdp << pwGybph
unynuwnpnypGtiph vwptinp YpyGuwyh pupdp t:

Uwntinh pwpép dwjupnquyp puguwpgnd £ Gpulng, np << pwGyuwyhG hwiwlwuwpgh L
wnwGdhG pwGytph thnpp swthtph ywpwquynd thnpn £ wjwlnwjhG b qupyujhl puqub, ntunh
pwpdp hwunwwnl Oowfuutph wwpwquymdi gwop E  pwlyh gnpomGmpjul  wpyni-
Gwytnmpynilp’ hGsp GGpwnpmd t, np pwlluwjhG hwdwwpgnid phinlu pwguuymd £ «dwup-
nwpwjhl Ebtywmpy»: unpnp pwlybpp, wjy hwjwuwp yWwjdwGGbpmy, hGwpwynpoipniG niGta
GtpnGtint nhuybph Junwywpdwl wowyt] hwdwwwpthwy b gnponn hwiwlywpg, GJuqtgGtmnt wjn
nhuytinhg hwjwlwlwl YGwulbipp L pwpdpwglbm whnmpwpbpmpnilp: Uwpbtnh pwpép
dwyuwpquyp wwjpiwlwynpmd G0 Guwbk dh Ynnihg G0 YwpYwjhG nhuyp, vynwu Ynnihg
wnlmbtunipynilind  «tpup» fulGwmnnmpniGGtph pwgwuwnipjnilp, hGsh htnlwlpny $ShGwG-
uwlwG dhongltiph Ghipgpuyiw - mtnupwfuiwli wihwiwywnmwuuwinipjniihg wnwowlnid L
wjl nhubtiphg (hpwgybihnipjwl, wnynuwnpnyplGbph) wyGupnn  Ynpniunbbph  pugnighy
thnfuhwmnmgdwG fuGnhp:
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LPwlljuyhl Jbmuhulnpmpym G hipuwljubuglng L JepuhugnguiuG gnpoplipughl wowljgng
unnpupwdwinidGeph gnpownnyplbpn

UhlunpnGwlwl pwGyl pp jhwgnpmpiniGGbph vwhiwlGipmd wwywhnymd L pwllujhG
hwiwlwngh YuyniGmpjwl, hpwgytihmpjwl, ydwpniGuwynipjul L pGuwliwlnG gqnponiGtnipjul
wlhpwdtipn wuwjydwbbtp, wgupumywind L JupyuumbGtiph b wjwlnuwnmniGtph pwhtpp: Uju
fuGphpGtph  hpwjwlwgiwG  powlwyltipmy, pwGywjhG  Ytpwhuynnnmipjwl@  hwdwnp
UhlnpnGwlwl pwllh yuuwupwlwnm b Jepuhuynqujub gqnpopGpughG wowlgnn uwnn-
puwpwdwlnuiGip GG hwinhuwlnd FwGywjhG ytpwhuynnnipjwb, CwGluwjhl dtpnqupwlnipjub L
ytipnionipniGGtiph, Jhdwywgpmpjud, Pwlytinh Jtpwluwnmgiwl qnpoplpwgltiph
Junwjwpiwb b bpujwpwliwyu b JupynipyniGGbpn:

PwlywjhG dhpnpupwlmpjul L YtpmonipjniGlGiph b bpujwpwlwlwl JupynipmGGtpG
wowlygnd tl pwllywjhlG yYytpwhulnnnipjulG gnpopGpwghG dtpnpupwlwyuwl, Ytpnowjwli b
hpwdwlwl wnniGtpny: dhdwuwgqpnipjul upsnipyniip UR Ynnihg hghGquynpjuo wGdwlghg
wnbtntunynipynii & hwjwpwagpnmd b withnthmd: Pwlltph Jhpujunmgiwl qnpoplpwgltph
Junwywnpiwl Jupgmpnip  hpwjuwlwglimy b pwlybph  muowpdwl plGpugwlwnpgbph
Junwywpmup:

PwlywjhG Jpwhuynnnipjul YJupnipymGl phpwlwluwglnd £ pmlG  Jtpwhuynnuyw
qnpoppwgllinp.

v' pw(ltph L wy $hlwbuwlul uqiwybtpynpmbiaph Jupyuyhl juqiwbpynpniGibp,
wnpunuwpdnyph  thnfuwlwlydwl Yhnbp, wpnwpdmpwihl nhbtplGtp, wpunwpdnipwjhG
pnpuwtp) thghGquiyynpnidp,

v/ pwlitph U wjy $hGwluwul JuqiwybpympjmGiiph gnpomGtmpjul htnwlw yb-
pwhuynnnipniGp,

v' pwlytph L wy $plwluwlui JuqiwybpynipjnGiph gqnpomGmpjul wbnbpmd yb-
pwhuynnnipniGp,

v pwlytph L wy hGwluwub juqiuybpynipjnGitph gnponiGhnipjul pupupbgnuip:



PwGyuwjhG ytpwhuynnmpjul, PwlGiuyhl dtpnqupulmpjul L ybpnompmGGiph L bpw-
Juwpwlwwl JupmpmbGGtiph noyujwpltppn U (hgbhGquynpiwlG L Jbpwhuynnmpjw
hw(dGuwdnnnyph wlnuiGhp GG, npp pwGyuwjhG ypwhuynnmpjwl nEuwp dwpdhGa t:

LhgblGqun/npu L ijbpuhulnnmpjuu( huld Gudngnynid plngplywd JupsmpmiGGapp L npulg

qunmgywopn
PwlywjhG yGpwhuynnnipjwG
Jwpgnipjnil
PwbOywyhh
Jbpwhuynnnipjw
Jwngsnipjwl whwn
UnwohG pwdhh Snnpnpn pwdhl
dwnluwjhb
Enunnpn pwdhG YuquwybpwnipyntGatnh
YGpwhuynnnipjwl pwdh
StnGlwwnynipuil LhgtGquunniwG L pwlljuht
hwlwpwagpiwb, Ywpquynpdwhb hg (r}hqqhunmnh pLupdh[]u I

L wpfuhywgdwh pwdh

PwGywjhl abpnnupwlnipjw L
ybpniénipynublbph Jwngnipjnil

PwllywyhG dtpnnwpwlnipjwl L
ytpineonipjniGGbph Jupsnipjwb

whin
[ |
PwGYwyhh Pwlywjhbt hwiwywnpgh PwlYwhh
Utpnnwpwlnipjw qupqugiwl htinwgnunnipjntGGtiph ybpiniénipnGhGtinh
pwdhb pwdhb pwdhG

Ppwywpwlwlwb Jwpsnepnih

Jwnsnipjwl wbwn

Ppwdwpwlwlwhb |

I |
PwbywyhG dwpniplbiph L MuwpuwynnpnepyntGGtph
ontiGunpnipjwl wwjdwbwanbph hpwdwyw
8 qunpqwgiwl pwdhb pwdh uwywuwnpyiwhb pwdhb




Lhgblbqui/npfwl L Jbmuhulnympjul hulGdGudngnip

PwllwjhG yepwhuynnnipjw ntjuyjwup dwpdhGp << jaGupnGuyuwl puGyh LhgbGquynpdw6 L
Ytpwhuynnnipjwl hwGdGudnnnyG t, npp Gwpuwquhmd b GtGupnGuwlwl pwlyh Guwjuwquhp:
{wGabGuwdnnnyG hp qnpomGtinipyniGG hpwiwlwglnd £ Ghuntph dhongny, npnlp gnidwpynid GG
pun  wlhpwdtpmnpjul, pwjg ny wuwlwu, pwl wpwpp uhy wlqui: LhghGquynpiwl L
L{hpwhullnqmpjtuﬁ hwGdGuwdnnnyh gnpownm jphtinG ta.

v\ pwlltph unbnodwlp GuwhuGuwliwl hwjuwlmpml wnwn, pwybphl, pwlytph Jwulw-
GynuintippG L GapyujugnigympyniGGtphG gpulghnt L jhgtGquynptint hwpgtipp,

v' pwlltph, Jupyuwihl yuqiuybpynpiniGGbph, ngpuiwiut hnfuwignmiGtp hpulwlwginn
JuquiwtpynipyniGGtph, wpdnipwjhl nhiipGtnh, hnfuwGwliwl Janbph ntyuyupltph L
wpluwwnwyhglGbph, <& YblwpnGwywl  pwlyh  Ynndhg  jhgblquynpyng — wyg
JuqiwtpynpnGGiph nouywpltph  npuwjwynpiwG L dwulwqhunwlwl hwdiw-
wwunwufuwlnpjul, gpuigdiwl hwpgbpp,

v' pw(lyh Yynnihg pniy; mpjwd fuwummiGhph, uwhimmd pmy; mjwd pwlytph puguwn-
ppyniGGhph b wnwpynipymGGtph, fpwhinmd pomy wjwd pwlyh Guundwdp wywwn-
dwihong Yphpwntint jwd syhpwetint Guyuunwwhwpiwpmpjul Yytpuwpbpjuw; npnpnuiGhp
nnmGhp,

v' UhlwmpnGwlywl pwGyh Ynnihg jhghlquynpynn wj Juqiwybtpympmbibiph 1hghlqu-
ynpiwG L gpulgiwG hwpgtpp.

v' UhlwmpnGuwlywl pwiyh Yynnihg jhghlghw unmwgwd wj) Juqiwhbpympmbiaph Ynmihg
pniyp wpjwod juwpunnuiGhph, wouympjul ptypnd Ytpwhulyyng Juqiwybpynipjul
pwgwwupmpniGGph L wnwpynipymGGtph, Gpulg Guwundwdp ywwdwih9ng Yhpwnbint
Juw syhpwntnt Guyuwwnwlwhwpiwpnipjuwl yepwpbpjw) npnynudGbp pGgniGtp,

v «Puwlltph b puluyhG gnponiGnipju Jwuhl» {wjuunwih {wlpuwbmmpjul optlpny
L GhGunpnGwywl pwGyh hunphpph Ynnihg hwunmwnyjwo «GulnGwljwnpg 1-ny»
(wwmbudwo hnthnfunipjniGGtph gpuGgdwb fuGnhpGtpp,

V' UhlwmpnGwliwl pwiyh wy; hpujuiul winbpny (wiuwnbu]wd wy) jhugnpnipjmGitphg
plunn hwpgtp:

LPwllbph L wyy phGubuwljui JuqiwlbpympimGGeph jhgblqunnpnidn

UhlumpnGwlwl pwlyh Ynnihg pwGlytph L wjy hGwluwlulb juqidwytpuynipniGGhph 1h-
ghiquynpmib hpwlwlwgynid £ << YhGunpnGwlwi pwiyh «Rwlytph L omwpbpypju pwGytph
dwulwdnmtph gpulgnudG@ m hghlquynpnuip, dwulwdnintph L GhplujwgnigynipjniGGtph
qrwlgnuipy  JuwlnGwlwpg 1-h, «dwpyuwjhG JuqiwlbpuympniGGtph qpulgiwl m
lhgtiGquynpiwG hwdwnp qnpontGtnipjuwl Juyphl Gipyuyugynn mtfuGhiuywl hwqbgquonipjub
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wwhwoGtpp, dWwulwdmntph L GGpuwjwugnmgympyniGltph  hw)wnmdp, nayuwyjwpltph
npuwynpnidp, JulnGunpuyul Juwyphunwmd Guiuwjwihg dwuluygnipjul dtnp phpnuipy
JulnGwlwpq 13-h, «Upmwpdniyyph wnp m ywdwnph gnpownlnpjnilGtph jhgtGquynpnidp b
Jupquynpnidpy  JulnGwywpq 10-h, «Upnwpdnyph gphitpwjhG wnp m Jwdwnph
gnpownlnipymGGtph (hghGquynpnuip L Jupquynpmudp»y YuwlnGuywpg 12-h, «Fpudwlul
(hnnuyphG)  hnjuwGgnuiGip  ppuyuwGwglnng JuqiwibpynipyniGGiph  {hghGquynpnudp,
Jwulwdymntph qpulgnip, gpuiwfuwl (Qonqwjihl) hnfuwGgniGip hpwywluglng Juqiw-
YtpwnmpmGGiph ntuwjwpliph npuuynpnuipy JulnGuywpg 16-h, «ddwpwhw)yuwpluhi
thwuwmwpnptiph  pthphGquyhG  hwyqwplyGbp  hpwliwbwglng - JuqiwytpynpnGiuph - 1hgt-
quynpnuip, dwulwdmntph qpulgnuip, Ydwpwhwyupyuwjhl thwunmwpnptiph pihphGqujhG
hwyJwnlyltp ppwljwlwglng JwqiwitpynipniGGtph ntyuywplbph npulwynpouipy  Juln-
Gwywnq 17-h, «Rwpunwjhl JdwpmulGtph wypngtuhlGq hpwiwlwglng JuqiwybpuynmpniGGtpp
thgtiGquynpnuip, Jdwulwdmnmmtph  qpulgnudp, pwpuwjhG  YydwpniGiph  wpngbuhlq
hpwywlwglnn YuqiwybpympmbGitph ntyuwyupliph npuywynpnidpy  JulnGwyupg 18-h,
«ddwpwjhl pwpntp L wj thwunwpnptp pnqupynn L ppwglnng JuqiwtpynipymGGtph
hgtiGquynpnuip, dwuGwdnnbph qpuigniip, ydwpwjhlG pwpntp L wjp thwumwpnplin pnqupynn
L ppwglnn JuqiwybpynipniGGiph nbuupGtph npuyuynpnidpy JuGnGujupg 19-h L «X<L
nwpwopnid wpnwpdniph wenijuwdwnph uwwpynipyniGGtph jhgtGquynpnidp, jupquynpnuip L
JtpwhuynnmpjnGp» JulnGuywpg 11-hp hpiw6 Jpw: Uju wpfuwmnmwbplGtph ywumwufuwGuwmnt
unnpupwdwlnip PwllwjhG Yopwhulinnnipjul Jwpsnipjul LhghGquynpiwl L pwGlujhG
ntighunnphp pwdhGa k:

UbtlGunpnGwywl pwGyh funphnipnp hwjwlmpniG £ mwihu wjGwhuh pwGlytnph hhiGwnhpGtph

theGnpnwagnh(, npnGg.

v' hhdGunhpGtpp snGhG Junm hwdpuy b pptinphl hbnww Gnbih stG,

v quuwhwnwnd unwpjud GepnpmudGhpG niGbl oppGulub dwgnud,

v wmlnbuwwl opwghpp ppwwbuwwb b L puwjwpupnd £ GaGwopnGuiuwl pwGyh Ynqihg
hwunmwnywd duhG,

v wwuwqu pwlyp GupphlG juqiwybpuuliui Junngduopp pwjwpwp b unnpupwdw-
(muGtph dhol pGwlwlnl hwpwptpnipynGitnh wywhnydwl L phuytph wpynGuybtn
Jwnwywpiwl hwdwnp,

v' gnpownhp dwpdGh L nhuyuplibph dwuGwghnwiwl quupuumjuwompjul swjupnuyn
pwjwpwnpnd £ UeGunpnGwluwb pwiyh Ynnihg vwhiwGjwo ywhwGeltpn,

v Gbhpujugywo hpiGunhp thwunwpnpbpp wpdwlwhwyuwwn 66 L 66 wupniGuynd §end
wnyjwGtip:

PwGlh, pwlyh dwulGwdninh, omwptpypyw pwlyh JwuGwdninh (hGswtu Gwlk GeGupnGwlwb

pwlyh Ynnihg (hgbGquynpiuo  wyp YuqiwybpynipymGGtph) Gulwlydnn jud  plupgnng
ntyuwywnlph  ptyGwoniGtnh, wpdmpwjhlG nhitpGtnph npwiuwynpiwl, dJwulGwghmwlwl
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hwiwywunwuuwlnipjuli  vnnigniip . Juwuwpynd £ QwjwunwGh  Qwlpuybnnmpjul
ytGumpnGuwywl pwGyh jhgbhGquynpiwl L Ytpwhuynnmpjul hwGdGwdnnnyh UYnnihg: Opw-
Juwynpiwl ywhwGoGtpp jnipupwyynip mwph pupdiwgynid b wpnhwlwlwgynid GG:

LPwlhbph L wyy phlGwbuulpni JuquulbpynpimGGaph Jemuhulnymipiniln

PwGytpph L GtGupnGuwywl pwlyh Ynndhg (hgtGquynpyuwo wjy JuqiwytpwnipjniGGtph
htnwlw yYtpwhuynnmpjnilp L Yybpummqynn wGdwlg dnn unnignibGbpnG hpwjuwGwgymy GG
PwllwjhG ypwhuynnnipjub Jupsnipjwb ynpu puwdhGGtph Ynnihg: dwpsnipjwl tiptip pwdhGGtpn
ybpwhuymd GG  pwlywjyhG hwunmwwmmpniGlGtpp, huy Gy pwdhlp JwplywjhG Yuwqg-
dwtpynmp niGGtpp:

Pwlytph L JupywjhlG YuwqiwlbpynpniGltph (uundwdp htnwlw  YtpwhuynnnipniGG
hpwywiwgynmd b «bnwjuw  JbpwhulynnmipyuG  ppwjuwlugdwl» 4dtnGupyh  JuGnGGaphG
hwiwwwumwuppwG, npny uvwhiwlymd GG hGowliw Ypwhuynnnipjwl ppwjwbtugiul
ulgpnilpGtpG m dtpnnltpp, JulnGwliupqyni htnwliw yYbpwhulynnnipjuG gqnpoplpwgGtpp,
npwlg hwonppwlwlnipyniGG nt dwiltwmbGtpp, hGywbtu Gwl htnwyw Ytpwhulynnmpjul vk
Gtpgpuyyuwd wGdwbg ppowlwlyp, GpuGg hpuyniGpGinG nt yuwpmwlwlnipmniGGipp: <tnwjw
JtpwhuynnmipniGp pwGytphg vnwgquo mtntjunynipjul (hwpytmynipniGGtph L wj] mbupny)
hhiwG Yypw pwGyh gnponiGtnipjul pwpmGuyuiulG YpmonmpjnmGl ' pwlGyh dhGwlGuuwyud
yhdwyh, nhultiph dwjwpnuyh qGwhwwmiwl nmt pwllywjhl gnponiGtnipjnilp YuwlnGwlwpgnn
optlipGtiph L wyj; ppwywiwl wimbtph wwhwloltphl hwiwwywwmwufuwibihmpjul vnmgqiwl
Guuwuwyltpny: <tnwjuw YtpwhuynnnipjulG hpdGuwywl fuGnhpp pwGyh $hGwGuuyub Jpswyh
wpwpwluwl, wiuwlwl, tnwdujwluwihl L wnwpbuwl YtpmompmGGtph dheongny nhulbtph
pwgwhwjnnuil n gGwhwnnui( £ pwGltph hGwpwynp YnpniumGipp uGubn jud Gjuqgqtigibpnt
((ywwnwyny:

Ltnwlw Ytpwhuynnnipjwl hpwjwluwgiwl hwdwp, optipny vwhdwGwo Jwpgny, hGswbu
(wk pun «PwGytph hwpybnympymGGtpp, nppwlg Gipuyugnip L hpwwywpwynidp»
JulnGwywpqg 3-h, «dwpyuyhl Juqiwytpynpmbitph hwyytnynpjmGGtpp, npulg Ghpluw-
Jugnuip L hpwwwpwynidpy YJulnGuywpg 15-h wwhwGeGtph, yYtpwhulyynn dwpihGGhpp
UtGumpnGuwlywl pwlyh Jhdwugnmpyjul Jupympnil GG Geplujuglind hwyybnjuywl dubp
uwhiwlijwo pnjulnuynipjudp L Ghpujugiwl dudytnGhpny, npnGp hwiwwywunwuuwd
unnignuilitiphg htinn mpynud GG AwGuwjhl Jopwhuynnnipjul L CwlGyuwjht dtpnpupwlnpjub L
ytpompyniGGiph  JupsnpyniGGphG:  dbpnGpyjuy  JupympmGGhpp JbpuwhuynnuijuG L
Jtpmowyuwl wpuwwmwlplbpn wytih wpymGuytnm juqiuitpuybm Gyuwunuyng oqunynmyd Ll
Gwl JupyuwjhG ntghunphg unmwgywo wmbtntuwnmynipnilhg, Guwjunpg dudiwlwuwypowGitpnid
GtlunpnGuwywuwl pwly Gopyuywugwo  hwpytmympjmblGtphg, Gwunpp L plpwghy
dutwlwuwypowlltpmi pwlyhg unwgywo gnmpniGitphg, owlnignilGtphg, htnwGyupwjhG
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qupquguiwl opwgnptphg, hpwwywpwyywo dShGwluwub hwpytimympnbGitphg L npwlg Ygywo
wmnhnnpuwl tqpuyugnipymGitphg, Yyopunnigynn wldwlg dnn (puGytpnid) unnignidGhph
wnryniGpGtphg L wy UhonglGtipny unwgywd mtintijuwmynipjnilhg:

Pwlytphg U JupyuyhlG JuqiwytynmpniGGiphg vnmwgyuo wmbntuumynipjul Ytpnionipjwb
wprnilipnmyd jnipupwlsyniph hwiwnp uqiymd GG Gipphl withnth hwpybtnynipyniGGtp, npnignid
pugwhwjmymd &G pwGyh/ JupyuiphG JuqiwybpuympjuG qnponiGhmpniGp  pGnipwgnpnn
gnigwlhpGtph Lwyw6 thnhnumpniGlGtpp, Gipujugynd G0  gqnponiGimpjul hhiGwlwb
dhnnmudGtpG nt npulg thnthnfumpniGGtpp, Gyymd GG $hGwGuwlyub Jugqiwlbpynpjwli wnol
ownwgwd  hpiGwhuGnhpGbpp, gnpomGbnipjuG  nhufuwyhG  pGuwquyunbhpp:  <Gnwljw
Jtpwhuynnnipjwl ppugpnid pugwhwjmynid GG ny ShwjG pwGyph/Jupyuihl juqdwytpynipjut
dhwGuwyub gmgwlhpGiph  Jwpdtpp, dJwulGwynpuwbtu <& YaGupnGuywG  pwGyh
GnpiwwnhywjhG wymtpny wipugpywo vwhdwlGwswihtiphg pinnuiGtpn, wj) Guwb nuuntGuuppynid
L0 npwulg wwwmdwnltpp, qGwhwwymd GG npwlg thnthnfumpniGGipp L dpwyynwd
hwiwwywunmwufuwG thongunniiGiph yuwl pugwhwjmywd nhultipp junwyjwnpbnt Guuumuyny:
Ltnwyw yYtpwhuynnnpyniGG ninnjuo b Gwl pwGyp/JupyuyhG Juqiwytpynipjul uwywuynn
ShGwluwyub yhdwyh, nhuljtiph qGuwhwndw (Gl m ytpnionipjubn:

Ltnwlw Ybpwhuynnnipjwl pGpugpnid Ybpnionipjul GG GGpwpyynid pwGlbph wpuwp-
dnipwyhl, wnynuwnpniyph, hpwgybihnpjuwl nhuytpp, npp hwdwp Yhpwunymd GG VAR, nyni-
pwghwjh, GAP dbpnqupwlmpnGGtpp L uppbu - piunmtinp:

Swjwuuwbh <wlpuwybnmpyul mwmuopmd qnponn pwllbph gnigwlhyGhph wdihmp QGuwhunnu-
Julpn (RUUGLU) hupyunlynid F pulhh unyhowih hwdwpdbpmippul (L), wilmpyGeph npugh (1), Guw-
nwyjuwpdwld (U), Bquwdmwpbpmpjul (6G), ppugybihmppold (L) L pmupwlwl phulfh Ghumdwdp qquini-
Gmipyul (U) qGuhwmnidbbph hpvwl Jpu: LUUGLU-p Gy umuppbph gGuhunnndG ipuluGugynid k
npulp plnipwgnpnn nmwppbn phlwlGuwlpuG hwpupbpulgmpinGGGph hwpjuwpldwl dhongny:

Luwlih Juyhumwh hudwpdbpnipjul QGuhunndwl hwdwn hwpdh 6 wnlynid puGlh Gnpdunnpyughl
quyunuwh dbompyniGp, uwyhuugh hwdwpdbpnipjwd, funpnp hnfuwnniGiph, 6l infuwnnih, pulGhh hbm
quuwo wldwlg qony uvwhbwljwo GnplunmpyGhpp: UlmjGiph npulh QGuhwmdwl  dwdwlGuwl
phuwpyynud B0 Juplughl nhulh dwiwpguip, swpfuwnng Jupybph L wlopgGeph ipheGepp, wimpbiph
Yhbpnluwgywonipinilp, whmpyGhph hGwpuwynp gnpmunlbph pujwpupmpiniln: LUUGLU-p hwonpn
mwipph Bpwdmwpbpnipjwl QGuhwmdwl dwdwbwl nunwplymd G ROA, ROE hwpupbmulgnipini GGapn
L hpdGwlwl puGlughl gnpom GhnipiniGhg unwgyng Glpwdnunbbph dwlwpnugn ploipwgnpnng dh pwpp wjy
hwpwpbpulgmpniGGap: Ppugybiimpjwl QGuhwmdwl hwdwp hwpdh G0 wnlymd pulih pGpwghl L
plhnhwlnp hpwgybihnipjul gnigw by Ghph

paipmiGlhpn: ,QUUbLU -h Jbpohl mwpp]z sniquywlul phulh Ghuwmdwdp qouuyniGnpjwl QGuhwmnwl
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plpwgpmy ghunuphymy 60 wmnwpdnipuwghl nhulh qony pwllhh nhppbpp, wmninuwnpngph L wiwpd
qniiph qlhph muwmw bl nhulbiph dwlwpnulGepnp:

Pwlhh Juwnwywpdwl (U) qluhuwnmdl ppwlhwlugymd | mbnbpnnd winnigmdlGbph  dwdwlGuly?
wnwldhl hwpgwpbpphyh wwnmwuofuwGGhph wpyniGpleph  hpdwl Jpw: Lpwgyng  hwpgupbpphlG
plngpymd b puwlimd Gnpuynpunpy  qunwdupdwd, pulhh Qugquuwhbpupuoluli Qunmgjuwoph, Ghpphl
hulnpmpjul ownuympul, phulbph Qunwjuwpdwl Gepphl QuwlnGuwlwpgbph, pulGhh wfuwuulhglGbanh
npuwluwydnpdwl QGuhuwnndw( Jepupbnywy hupgunpnidGan:

LPwlfbph gmgwlGhylbph LUUGLU wuihmp qluwhwunwlwln huwpduplymd [ opybu Jbpp Gpywo
mwpplph QGuhunnwwlGGaph dhohl pjupw Gl

Pulytnhg unwgywo wmtntjunmynipjul hhdwl Yypw, wduvwjwl yupjuwopny hw)guwpyynud L
pwytinh gnigwhpGtph withnth qGwhwnwywlp LQUUGLU-p: NwmdGwuhpting nt Ytpniobyng
hwpytnynpjniGGiph  hhdwG Ypw hwydupyyuo LUUGLU-h qGwhwnwlwuGlepp, ytpohlu
dlwynpnn gnigwGhp Gupn, gnigwGhGtph hhnthnfunipjwl hhiGwlwl ywwndwnbtnl nt shundGepp
JtpwhuynnG hpwjwlwglnd Lt LUUGLU-h qlwhwunwywGlGtph  6qpuumibtp’ hwiwdw)l
«Qwjuwunwlh <Lwlpwybmnmpjul wnwpwdopnmd  gonponn  pwlybph  gmgwlhyGiph  wdthnth
qwhwnuywih (LUUGLU) hwyguwpyiwb, hwunmwmiwb b hpuwywpuiwl jupgh»: LUUGLU-h
qlwhwunwyuwbbtph Yupniy pinnuiGtph ghypmd ytpwhuynnh Ynnihg juumwpynud £ dwlpuwyplhun
Jtpmomp niG 2tinnuiGtiph ywwdwnltpn puwgwhwjmbim hwiwp:

LUUGLU-h gGwhumnwywbh’ 3 Shuynphg wuwwu wprgnilpp << yeGupnGuiul pwlyh hwdwp
Jwnnn E pwllh mwpwopwihl vnnpupwdwlniliph pwgdwl dhenpnughpn dtpdtint, wnwyty
fuhunn hhiGwywl mimbuwywb Gnpdwnhyitp jud ywundwihengltp vwhdwlbtnt, hGywtu Guwl
npn? qnpowppltph hpwjwlwgiwl vwhdwlwthwliwl hhdp hwlphuwlw;: Pwlyh withnt
qGwhwwnwywbh 2 Shuynp L gwop (hGhm nhypmd pwlyp hwdwnpynd £ wiydwpmGuy:

Ltnwlw yYtpwhulynnmpjulG pGpugpnid hwjmbGuwptpjuwd nhuybph wnwyt] hwdwwwpthwy
nuunidGuwuppnipjwl, wnwowgwd nhuytinh wwwdwnltph pwgwhwjmdwl Guuwwunwyny, hGswbtu
Gwl GtGunpnGwlwl pwiyh Gwjuwquhh jupqunpnipjudp hwunwnmyw o pwlybtph unnignidGtph
dudwlwlwugniygh hhiw6 Yypw, pwlybpnd L GaGunpnGwwl pwiyh Ynnihg jhgtGquynpyuo wy
JuquwytpynpniGiipnd hpwjuwlwgynd G6 nbnbpnud Jopunnmgmuibtn: YeGunpnGwywl puwGyp
{{ wnwpwopmyi gnponn pwlybtpnd L owmwpbpypju pwGytph dwulwdnntpnd  wbnbpnd
Jtpunnmgnuiltp & hpwjwlwglmd hwiwdw)l «Pwlybtpnd Jtpunnignuilph hpuwyuwliugdwl
atinGunyh»: Cun wlhpwdtpmmpjul  jnipophGuy qnpownpltphp pwgwhwjndwd,
wmbntjuunyuyuwi hwdwlwpgtiph unmqiwl nbhypbtpnmd, wmtntpmd unmqmudGiphG Jupnn GG
Jwulwyglh] Gul << UPR wjy uvwnnpupwdwlndGbiph  wuwwmwyhglbp  (bpujupuwiuywd,
Stntjuunyuwiwl hwiwluwpgbph qupqugiwi yupsnipynGatp L wyi6):
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Uunniqiwl opwghpp hwunmwunmd L GaGupnGwlwl pwGyh jthghGquynpdwl b Ytpwhuln-
nnipjuwl hwGdGwdnnnyn: Snipwpwlynip unniqiwl wjwnpumhg htin Yytpunnignn fudph Ynnidhg
wuwwunpwunynud L unniqiwl hwpytmympmnl «Pwlitpnd yepunmnigmibGbinph hpwjuwluwgiwb
dtinGunpynuiy Gepyuyugyuo funpgny:

Pwlyh mwpptp ninpuGtph yepuwhuynnnipynilp hppwlwbGwgbGtihu ytpwhuynnGbpp qGuwhwwmnid
tl pwGyh GapphG huynnnipjul hwdwlwpgh, hpwwGwgynn gnpoplpwgltph L wyn nnpunGtph
gnponiGtinipjniipn Jupqwynpnn GhpphG pwnupuwywlnipjniGGtph, pGpugwliwuwpgtiph L jupqbph
YhpwotihnpniGp: GGwhwnnmy GG pwlyh Gapphl huynnmpjul hwdwlwpgnp, Gipphl wnimhwnh
gnponiGhnipjul wpnyniGuybumnipynilp L yupgmd' wpynp pwlyh wuwmwyhgGhpp gnpon”d GG
pwGyh ntyuwyjwnmpjwul ynnuhg uwhdiwlGjuo uyqpnilpGtnhG hwiwwwmwuuwG:
Unw(dGuwhwmniy nipunpmipyn G £ qupdynd pwlyh unwjuwpiwb hwdwupgh ytpinionipjubp b
npuw htim Juuyywo nhultiph pwgwhwjmdiwbp, dwuGwynpuytiv' pwGyh funphpnph L gnpownhnp
ntuwywnpmpjub dhol hpunilGpGtinh L ywunwupwlwwnynpjul vwhiwwquuniwin:

PwlyujhlG gnpombtnpjul nunuptgdwl qnpopGpugltni phpwjuwlugynd GG «X<& YhGun-
pnlwlywl pwGyh dwuhly, «Pwllitph L pwllywjhG gnponiGtmpjul dwuhl», «Pwllitph L
Jupuwjhl yuqiwytpynpmniGatph uGuiynipjul Jwuhl» optipGtinh, hGywtu Gwl «UGYdwpniGuly
pwGytph L Jupyuwjhl Juqiuytpynpjmbiaph dwiwlwluynp wnihGhumpughwjp dLwynpdwd
Jupql nt dwdiftnbGhpp, dwiwlGuwlyuynp wpihGhunpughwih ptjujwph Ynnidhg GipYujwugynn
hwpytnympmiGGtppy  YJulnGwywng 7-h hwdwdwjG: Lgwd optGunpuywl  wlwmbpny
uvwhdwlymd GG pwGybtph mowpiwl L wiJdwpniGwynpjwl hhdptpp, pwGyh wGwGynipymGp,
duiwlwlwynp wndhGhunpuwghwih qgqonponnmpjuwl Yuwpgpn L pwlGlwjghlG gqnponiGtnipjwb
nunuptgiwl htn Juwyywo wj ppuguyupqbp: Pwlyp wijdwpnGwy dwlwstinG wtu Gpu
Juwnwywpnuip wlglmd E pwGluwjhl wpihGhunpuwmnpGbphl, npnGg Gulwynwd £ GaGunpnGuywb
pwlyh Pwlytph Yyepwywongiwl gnpoplpwglinh Junwjwpiwl Jupynipjniln: QGwjwo npud,
pwiyh  Guuiwdp  JtpnhuynnmpyniGp  wpmGwynd £ hpwluwlwgl Pwllujht
Jtpwhuynnnipjwl Jupynipjniln: Pwlyh wiydwpniGuwynipjul hhdip G0 hwinhuwlnd hhiGuyw b
Juyhwnwih 50 wnynup L wybihG uywnebp, wuwpuouwwnmbptph  oppGwywl wwhwGeGhpp
pwywpupbnt wlywpnnnipjnilp, yuwpunwnhp ywhniumwynpiwl yuppbpwjwl jpwpumnuiGbpp,
GhlunpnGwiwl pwGyh punphpnh Ynnihg vwhiwlwo swihhg pwlyh gmgwlhpGhiph withnth
qiwhwwnwlywGh guwon (hGhn:

AUuvulUsShuv {UUULULUCNrOSC-rP GUCCQ-UAJdNCeUUOUY

QU CShr oNdoeonmnNnro3snNnNrLLGLER
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PwllwjyhlG hwiwupgh Jupquynpiwl ngupwnh twjwl pwptithnfuniGip yuwmwpytghG 2004
pYywywGhG. PhGwluwlwl hwiwyuwpgh dh 2wpp Juwplnp nppultpp ulnGulwpgnn Gop
onptiipGtip L gnponn optilipGtinh thnthnfumpjmGGtp panmGytighG UqqujhG dnnnyh Ynnihg:

Qnuwlghg wnwohlp «Lwjwunmwlh {wlipwybnmpyuG YaGunpnGuywl pwlih dwuhl» {w-
JuunwbGh {wlpwybnnipjul optlph thnihnfumpmiGGipnG tG: Uju optiGph thnthnfumipniGGhpp
hhiGwiuwlind wujdwliuynpywd G0 ppujulul wymtph dwuhl optiiph thnihnfunmipymGGtipny,
pun nph’ ppwjwpwlwiul wGdwlg ppuwynplGtph vwhiwGwhwynd Jud Gpulg Guuniwdp
wwpunwynpupjniiGtph vwhdw (md yupnn L hppuuwiwgyty dhwjb optilipny: Uju wwhwloh hhdw
Jpw <L YhGupnGuywG pwGyh dwupl optipnd wipwqpyt] 66 GaGupnGuwlwi pwGyh Ynnidhg
hpwywlwgynn uvnmgnuiGtph Jupgqp, UtGwmpnGwlwl pwGyh Ynnihg hgthGquynpyuo wldwbg
wwunwuuwlwumynpjul GGpwpybnm  hhdptpp, npnlGp  GwjuyhlGnd JulGnGuupgynd  thG
tiipwontiunpuiwl wlwmbtpny:

2005 pywliwGh hoghup 1-hg <wjwumubh <wlpuygbnmppol phghlwlul wldwlg puwlGlhuhl
wywlnlbph hunnmgnidp bpuupfuun/npng hdGunmudnp << uwpudpnid qnponn npll puGhh wiyawpniGul
qwlwsybim ghwypmd hunnmigbym I phghlwlwl wldwlg Gpupfuunnpguo wyjwlnlGbpp: Uy mpnmnmd
hwpwpbpmpymGGhpp  Qupquynpymd 56 Swjwuuwbh  <wlpuwybmmppul  «bhaghlpwlwl  wldwlg
pwliuyhl wyjwlnlGbph hunnmgnidp bpupfuuwynpbinn dwuply L owyy pulGhughl opblplbph hwdwduyG:
Uywlnlbph  Gpupfuunnpdwl pumpununp hhdGugpmdn Guwamwlngnyuwo  F Gplgph puGhughl
hwdwlwpgh  hmuwghmpypul,  pwliughl  hwdwlupgh  Ghunndwdp  hwlpmpjul Juumwhnipjul
wwwhnydwln b wjwlnummbbph pwhbph wuwpmwuwimpuGp: Ujwlnlbph humnignidp Gpuwpfuandnpng
hpdGwgmudn uqdunpdmd o <ujwumwih <wOmowbinmpyul JhGmpnGulwl pwlGhh nndhg ' npybu
gwhnijp umwGuynt Gyunnwly shbinunyGnpng ipwyjwpwGulpul wid: <pdGugnudh dhonglbpnl &G pwllbph
gnnupg quwumwpygng bpupfufipughl Jownplbpp, ppuwlg qunwyjuwpnidhg vnwgywo Ghwdnunbbpnp, hlswbu
Gl wy whppmiplbphg vuwgyuo dhonglbpn, wyn pymd” vunugyuo Juplhbpnp, hnfuwnnipiniGlbpn,
Gpupfufiplbpn, gpudupGnphGhpp, GyfipuwunpimG6apG m GyppupbpnpnGGapp, pln npnmd” <pdGwgpnudh
dponglbpn  Gnunwlymd L6 GhEGumpnGwliwl pwGinid  qubyng' <pldGwgmudh  hunnny  hupdmd L
oqunugnnoymy kG pugununybu Bpupfuundnpynd wjulnGhph humnigdw G GyunmulGepny: <pdGunmudp

Uhonglbipp wnwgwpynid B0 wijuwlgnippul b ppwgybihnippud swhwGh Ghphg bbby

Juwnpng opbﬁpﬁ g]lga]ﬁlul]ﬁbpﬂllf um&mpluj]]ﬁ pwﬁljlipg wl[wﬁqﬁb]z]l bpwg]uwz/npu"wﬁ b/zu"ﬁwzyzwu"]]ﬁ
Jquunmwpmd G0 wuwpmughp Gpnupfuppwipl JownplGbn wquppbpulpul, dhwljuq L jpugnighs, pln npnid”
wwppbpulpd bpupfufpuwhl JownplGbpp ipwuwbugymd 50 owdupwlp d6l - phghliwluld wldwlg dhohl
wijwlnlbiph 0,05%-h swihny, dhwljwq Jownplbpp Qumwpgmd GG Gop umbnoynng pwlhbph nndhg, hul
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[pugnighs Yawnplbpn' <pdGugmudh dheonglGbph wlpwyjwmupmpul phypmd: Gpupfuppuhl Jowplbpn
quumumnid 66 <wjuwunmw Gh <w Gpunybnmpyud gnaodny':

Luwn opliliph, <ujwumwGh <wlpunyinnipniGnnd Bpupfuwydnpgmd &6 phghlulul wldwlg pulGlughli
wwlnlbpp (gpudwypl L wpnwpdmpughl), wp pdmd” pulhnid pugduo hwpduplughl, plpughly,
Jwdtinughl, fubuwnpuiwl quwd wy hwpdh ypuw qubyng gpudwlwl dhonglbpn, ppulg  ygpw
hupyunlpuio mnlhnuGbpp, plswbu Gl whjuGuwlhwl wpdbpnpbpn (puguwenipjudp pudGhnndubph):

UywlinGbph bpwpfuwndnpng vwhdwlwsunhbpl 6°

Lyl pgnuidugh wyjwlnh nhypmd” bplm dhyhnd gpoud,

2. dhuyl wmnwipdmpuwihl wyjwlngh nbuypnid” vkl dfyand guud,

3. U gpwdwghl Wk dpyhnGhg wyby) L wmnwpdmpuihlG wijwlnGeph pbhupnod” dplsl bpgnt Sfppand

g,

4. L gpwdughl (el dyhntGhg wwilwu) L wpowupdmpuwghl wywGnleph phypnnd” gnuduwghl wjwlnl

wdpnnompjuwdp b wmnmupdmpuwihl wyjwlnn dhlsh bl daphnd gnud:

Unyl puwlhmd pynp pgpuudughl wjulnbepn hwdwpdmd 66 6y wjwln, poynp wpoupdmpuhl
wywlnlbpp GnyGubu hwdwm/ngd 66 06y wywln: <wdunnbn wywlnn hwdwpgnod FounwlGdhl anjuln’
wuwydwlwgnny vwhdwlywo swulwpwdih swing:

pdGunpnudh Gnnpdhg  bBpupfuunpwo  wiwlnGeph  hwmmgdwlG qnpoplpwgn  ulubme  hpdp T
hwlnhuwlmd bpupfuuwdnpduwo wyjwlnliph hunnmgdwl phypp mbnh mGGGugn” puGhn wiydwpnGul
quwd uGwlly awlwsbip, L bph GhGmpnGuiwl pulGhh funphpgh npnpdwdp” pulhn b Jhawh sk opblpny L
wwydwlwgplpny vwhdwlywo dudnbbpnf Jopunupd Gy wjwlnGbpn:

pdGuwngmudp Grjwo phypn wmbgh mbbGum Jopwpbpuy GbGmpnGuwlwl pwlhhg vuwlmd [onb-
nhympiil’ nhuypn wmbnh mbbGuwm opywl hwonpnnn wyfuwuwlpuhl opyw plpwgpny, nphg hbun,
btnopyw dwdllinnid, npnpnid F juwjwglnid bpuwpfuwdnpguwo wywlnGeph huannigdwlG gnpoplpwgn uljubyng
dwuhl L weljugl 2000 mywpwlwly mbhgng dwdnymd L weljuql hwlpnuihlt d&y jpuenguidhongny
hwpnuwmupmpnd F hpuumuymd wyn dwopl: <unnnignofl ppolwGuglnd FwGydwpmGuly cwwsjuo
pwllh qwd on §ngdhg plopgwo wyy pulhh dhongny: UQjwlnuunniGbpnp jupnn 66 bpupfufipwhl Jawpnd
Jppnwhwbugling pwlihl Gpuwpfuwynpywo wywlnlbpn vnwbuym Jepwpbppwy phdnnd Gopluwjwglly Ul
mwpyw plipwgpniy:

Gpupfuunnpyuwo ppuudwghl L wpuowpdmpughl wijwlnbbpp hwmnigymd 66 <wjwunwih <wd-
puybmmppul guudny, pln npmd” wpowpdmpughl pulGluhl wjwlnh gpudwloul hodwupdbpnipinin
npnpymd b hwmnigdwl phuypp mbnh mGhGuwm opguw gpmipjwdp GhGmpnGwiwl pulih vwhdwlwo
wuwpmnbwlpu i thnfuwndbpny:

Gpupfuunnpywo wywlnh hwnmguwl Gipwlhw qudwpn hwpyunplbihu wnwehl hbpphlG hwpyywnplynnd
b0 gpuwduwhl wjwlnlhpn, www wmnwpdmpughl wyjwlnlbpn:

Gnupfuun/npywo wywlnh hwnmgdwl phypmd wyjwlgunni 0 wiyswpmGul pulhh Ghumdwdp pp
wwhwloh ppwymbpn wwhwwind [ pwliuihl wywlnh L hwmnigguwo bpupfuwdnpjud wywlnh
wmwppbpmpyul swiiny: Pwliuwihl wywlnh L hwmnigyuwo bpupfuwdnpjud wywlnh ouuppbpnipniln
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wywlnummpl [ Jpuqupdynnd «Pwlhbph L Juphuihl uquuwlibpuympmGGbph uGwlympuul dwahl
Swjwuunubh <wOpuybinmpulG opblpny wwhdw Gy o upgny:

Swpjw plpwgpnmd thnthnfunipynilGtp G6 hpwjwlwgyty Gwl «Pwllytph L pwGyuwihl gnp-
onGtnipjul dwuhl» {wjwunwlh {wlpuwybnmpjul optlpmd: ®nthnfunipjniGGtph wwwmdwnp
pwllywjhl hwdwlwupgh' qupujhG phulhg YnpniunGeph Jepupbppug UE Ynndhg junwpduwo
nuunidGuwuhpnipymGGtnG G6, hwiwdw)l npnlg” funynp yupltpp tpynme wiqud wytiih hwdwfhu GG
funpwhwpniyg gunlnid, pwl thnpp Ywd dhohl dwyw) nilGhgny Jupytipp, htmbwpwp pwlltph
qquih YnpniunGtph wwwmdwn hwlnhuwlmd: Uju fulnph nodwl Guuumwyng wnbunpwjhG
pwlytnh Guwudwdp vwhiwlyty £ Gop Gopdwunhywihl ywhw6e' pninp fun)np thnfuwnniGtph
qony nhuyh wnwybjugnyyG swthh Gnpdwnpyn: Cln npoud, funpynp thnfuwnnipniGGtph hwyyuwnpynid
wjunthtimle (2005p. wyphth 1-hg) Ghpunynd &6 Gubk wy; pwGybtpnmd pnpuyguyhG hwphyGtpp,
npnlp (wpuyhmd wjn hwpdupynd sthG Gopunymd: Syjw) Gnpiwwnhyp nunnuo £ hGswtiu
pwlytipnd JupyuwjhG rhuyh Guqgtgdwlp, wjlwbtu £ pwGytnh hwydtyphnGtpmd wymhyGtph
ytGunpnlGuwgdwl swliwpnpuyh GJuqtgiwln:
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«Pwlytph L pwGywjhG gnponiGmpjulG twupl» {wjwunwGh {wlpwybnmpjulG optGph
thnthnfumpniGGipny wdpwqpylp G0 Gwb pwGytph b YbGwnpnGwlwl pwGyh Ynnihg (hgtl-
quynpuwd wyp wldwlg nnmuunp JuqiwibtpynpmGiipnd ynGunjphnugduwo  (hwdwhidpywo)
Jtpwhuynnmpjwl yYbpwpbpjw] plpwugwluwpgtipn: Uwulwynpuwbu, GtGunpnGuwywi pwGyhG
hpwywumpmbG L wnpynd vnmgnuiGbp wiglugltin wnlnpuwjhG pwGybph gnuunp juqiw-
YbpunipymGabpnd” <& YhGupnGuywl pwGyh dwupG optilpny uvwhdwGwo Ywpgny: Syjwy
thnthnfumpjnilp Guuwwwly niGh pwgwhwjnbty npnuunp JuqiuwybpuynmpniGGiphg pwGytphG
uywnfugnn nhuytipp L wnwytpugniylu qtipd wwht) npulghg:

Optlipmd  Juwuwpjwo hwonpny thnthnfunipjmbGp  Ytpwptipnd £ pwGytph  phGwGuulub
hwpytinympnGatpp hpuwywpwiiwl dwdytmGbphG: Lbpyuyndu, optiGunpmpyjul hwdiwdw)d,
hwplwjhG SwpdhGGEphG mwptw6 ShlwbGuwyul hwyytnynpniGGtph Gipyuwjugdwl dwdytnm &
uwhdwlijwo bhGwluwyul mupjwul hwonpnnn wuppth 15-p: Uwuw)l wnlunpwjhG pwGybtph
hwiwp, GwpuyhG gqnponn optiliph hwdwdwjG, $hGwlGuwlwl hw)ytnynmpm Giiph hpwwywpuydwd
hwiwp vwhdwlwo tp Yytig wdhu: SyYyjwy mwppbipnipymbp npnp swthny Jupquynptiyni, hGsutu
Gwl hwpytumynmp niGGtph hpwwwpwydwb vhowqqujhG swithw(h)GtphG
hwdwwwunwupwlbglbnt Guuunwyny hwidwwywunwuppwl thnhnfumpniGltp Juumwpytghl
«Pwlytph L pwGYwjhG gnponiGhnipjul Ywuply <wjwunwlh {wlipwybunmpjul opklpnidy,
hwiwdwjl npnlGg wjumhtiml wnlunpwjhG pwGytpp wpunwphlG wmghwp wpniGpGhpp b
nwptul ShGwluwywl hwyytmympinbGatipn ywpunwynp G6 hpwwywpwlyt] dhlsl hwpytnnt
ShGw oyl mwpguG hwonpynn dwjhup 1-n:

dwpyuwjhG nbghunph’ npubu qupujhl phulp GuqbgGnn Yunnygh nbpp b Juplugh
ntighunpph Ynnihg YwpuyhlG wmbntiuwunynmpjul powlundwl wpyniGuytnnpimip pwpd-
pwgltmnt GuunwomiGipny wwpunwnpynud £ hppwywpwyt; JupyuwjhlG ntghunpnid wnliju
wliywpunwdwlwy funpnp (pwGyh ywhwboynn GJuqugniyl GnpdwunhywjhG yuuwhwmwih  5%-n
gtipwqugnn) yuwpumwwwlitnph gulyp: Uyju Jupgp oqlmd L pwGytphG funtuwthty wluwnp-
nwidwlw; yupywnniGtphG Gnp yupytp mpudwnptinig, hGyswtu Gub Guuunnd £ JupjunnGtph
wuwunwuhuwlwnympjul pupdpugiwin: SYju; wwhwlop wipwgnyty £ «Pwlluwjhl qununbhph
dwuhG» Lwjwunwlh Lwlipuwybnnipjwl optiph thnthnfunipjniGGtpnid:

Jwnplhuwihl nhqhumpn hwdwilwpgyuo mjjuylbph hwdwfundp b, npunby hwjwpdmd, Hwlgmd L
Ywphunnm  Jwquwlhbpuymp GGephl  (puwlGhbphl L Juphughl  QuquuwlbpnuympimGGaphl) 6 mpw-
dwnpymd mbnbimpymGGap° pulGhuwpl hwdwlupghg Juphbn umwguo unpblmbhph Juplwpdwlnipul
Yhpwpbppuwy: Jwplughld mbpbwmymppul jpowluwenmdl wwwhnyng Juphughl phohumpn nupdly
pwlyughl hwdwlupgh pGuwlwlnl gqnpontGhmpjuwl wuywhnydwl wihpudbym onquiflbphg vbhyp: UjlG
qnpomy | htmlyjwy dbjfuwbhquny. pullybpn nbohumnphl mpudwgpmy &6 wwhwboyng wmbnbiunnynipiniGpn’
uwhidwlywo pnpdunnlbbpny, wiplnhunn pupdwglind mbnbumnmynpniGp L, wlhpudbymmppul nhuypnid,
hnpbilg hbpphl nhohunphg vuwlmd LG mbpbunnympim G’ hwyjwlwlwl L welw JuplpueniGbph
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Yhpwpbpuy: Pwlhbpp Juphughl nbghumphl mbnbhumympmid G0 mpwdwgpnid Juplhh owuwgf,
Jwdtinwympyul, dwpmdlGhph, quuifh, Gpupfuhph L wyy swhwGhyGeph  Jbopupbpyuy:  UpllngG
Juwwlwly, Gwl wnbpbimpniGlbp b6 qpnuilgymd Jwplhwnmp plplGmppul Jopupbpuy” widwinn,
hwplughl §ngp, wldGugph wfjuyGepp Lo wyG: Uju mbpblumymppul hhdwl ypw dhanfnpdmd EG
Yywnplhuyhl  wumdmpimiGiep, npnlp  oquuugnpoymd L0 wplunmughl  pwllbph  nndhg  Juwpliunnih
Yywnphuwpdwlmpmlp  QGuwhunnbim,  plswbu  Gwlh  wy  pwlhbph  GQunmdwdp wnwldGuo
wwpuuwynpmpini0bpp puguwhwpnbm  Gyuwunelng: dpwlwl qupughl ploipughpn hipuwglmd b
hwawfunpnh  Juwphuynpdwl  qnpoplipwgn, hhdp hwlphuowlnid  hnmwquymd  wylih  dGo Juplbn
wpwdwngpbim hwdwp: Jwpluhl qumdnpmiGlbpp hwdwfu hwlghuwGnod 60wyl Bpupfufipp, nph
hhdwdl  Ypw wmpuwdwngpndmd B0 Jupiughl pwpombp, pwgymd GG qJuplughl Qobp” uwwnnpuilwl
GuunnmuwlGeph hwdwp: Qupquguo bphplbpmy Juphughl quimdmpyul pugwljugmpiniln wnlanpu bl
pwlhbph [nndhg phudmd bonpybu guwop Juplupdwlmppul hwponwlhy: dwplughl gumdnmppaol
mumdbwuppmpniln wolipuyhl pwlibphl hGwpun/npoipioii F oo gquph swihny  funivunhbyng
hwhwuwlwl mbnbjumymppul pppwlundwl puguuwlul hbnbwlplbphg npudwgpnbing Juplughl
nbumpulbnp Juplpupdwl Juplpoupn GEphl L funiuwhbing wlupupumwdw Gw s JuiplpupniGhphg:

<< ghbGmpnGulpul pulhh Juplughl phohumpmd hupgundmd Fodmn 80 hwqup JuplughlG wunmn-
Udmpymil, npp pwpmbubwliwl wdoh dpummd nmGh: UplanpughlG pulGhbph L quplughld Quqdwlbn-
wmpymGlbph §nndhg Juplhughl nhohunph dpongny opwlwl wnniqynid b dpopl huwpdupling 70-80
Yywphuyhl wumdmpmil: Smpuwpwlsny  phghwiwl wd ppnwjwpwluwliuli wld ppuynilp nilh
wwhwloly hn wupl Juphughl nbohumpmy wnhw widpnne mbnbliumympmiln” Ghphuwjwglbinyg hw-
wwyunmnwufuw i hwunwpnpln:

UnlunpwjhlG pwlybpnd UaGunpnGwlwl pwllh Yynnihg Guwlwlynn dwiwlwlwynp wnidh-
Ghunpwghwjh pGpuguyunpgtph pwthwlghynpiniGpn pwpdpuglbint Guwmwnmdbtphg GGy
thnthnfunipjniGGtp G0 Juunwpyty «Pwlltph b JupywihG juqiwybpynipmniGitph vGuwiynipjul
dwuhly {wjwunwGh {wlpuytnmnipjul opkipnid: Cun wynd’ dwiwGwlwynp wnihGhumpughw
Gywlwytim dwuplG ULkGwmpnGwlywl pwGyh npnpnuip wbwp L hpuywpuygh dwdngnmd:
dwdwliwywynp wnihGhumpwghwjh gnponiGmpjuwl htn juwyywo Guwulhlind GaGupnGulwl
pwlyh Ghpwontlunpuliwl wlywmbpny Jwpqwynpynn plpwguluwpqtpp GnylGwybu hunwly L
dwlpwiwul wipwgpynid b jupquynpynid &6 wju optiliph hwiwwwwmwuuwb npniypltpny:

QuwywumwbGh <wlpwwbnmpmnilGp, npybu Gypnfunphpgh winud Bphpp, hnnbph pjugdwl L who-
phlpsmpyul phlwbGuunpdnl pbd wuwpwph Guuuwln] << opklplbpp hwdwwyunmuofuwGbglnd b
dpowqquhli suwhwGhyGhphd, whmpy hwdwonpowlhgmd [ Gypnfunphpgh hwdwepuouwefuw hupgbpng
qpunyng Gndfunkp hbm: Uju npnmanp Qupquidnpng «<wilgufnp dwlwuuphng vumugywo ElpudnunGaph
opplwlwbugiul L whwupblsmpul phlwbuudnpdwl nbd wujpwnph dwuhly oplilpny << §hGmpnGuwluli
pwayl plopmlymd [ npybu ghnpbph (Jugdwl L whwpblsmppul  phlwluwynpdwl nhd wwjpunph
Jhwgnpuwo dwpdpl: Opblpp Qqupounpnid | hwlgwynp  dwluwwuphng  unwgyuwo  GlpuwdnunGaph
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ophliwwlwgdwl L whwpblsmpjul phGwluunnpdwl pbd wwipwnpl hpwlwGuglng  dwpdhllbph
hwdwlwpgnp, hplswbu  Gul  qulnGulupgmd  wip  dwpdhlGbph  hwdwonpowlgmpjul  Jupgld  nt
wuwydwlihpn, wuwunwufuwGwumpiniGp: Cum opblph” phliwluwlwl plumpmnnnGbpp hwpdbmn G wju
mnpuf jhwgnp dwpdGhl, qupomunnp 66 phGwluwlwl gnpownpplbph Jepwpbpyuy mbnbhunnynipiniln
wwhwuGly dhlsl 5 unuph, quuolpuobih gnpownpplhph dwopl inbnblwglly phlwbGuwluld phunuplnudGaph
Juudphl: Opklph plpmGlwl hbn Juwydwo hudwguunawofuw G uugnidGep B0 Juumunly «JwjwamuGh
Swhmuwylbnmppul [EGupnGuiui pulhh dwuply << opblpnud, mnn nph' hwlgun/np dwlwuuphng
wnwgyuo  wdnunlGeph  opplwhwlugdwl L whwpblsmppuli  phGwluuynpdwl  nhd  wuwpwph
QuquwlbmynidG ni Jupquinpnidp vwhdwGynid F oy bu << GhGunpnGullpu G pulhh fulinhp:

2004 pywlwlGhG pGnniGyt] £ Gubk «UpdnpwjhG jupquynpiwl L wpdnipwjhl ybtpuwhuyn-
nmpjuwl dwuhl» << Gnp opkilpp: {wdwdwjl Gnp optlph’ {wjwuwmwbGh {wlpwwbnnpjul
nwnpwopnid nhqhntlwGtph dhol wwpwlplbph (qnyph) hpwgiwl, ownwjmpjniGGhph vw-
nngdwl, wyfuwwnwbpltph juwmwpdwl, qnuyph oqumugnpodwl nhdwg thnnujhG ydwpnuiGhnp,
Gtpwnyuy bhGwluwyul gnpownlmpnilGitnh nhiwg Ydwpynn mnynuwydwplbpp, qGubynd,
plnniGynud 66 L hpwywlwgymi GG <wjwunwlh {wlpwwbnnipjul gpuiny: Optlph djniu
Jupunp ppuoypp YyGpwptpnd o ppwjwpwlwiuwi wGdwlg JuwlnGuwnpuywl hhiGunpudh
hwidwndwGp: Gpt Gwuyhlnid Gnp untinoynn L qnponn hpwjwpwlwywl widhbp, wing pynd’ Gub
pwlytpp, JulnGunpuiwb hhdGuwnpuin Jupnn thG hwdwipt; wpmwpdnypny, wyw hwdwdw;)G
uny)@ onptlGph npmypGtph’ JulnGuppuwl hhiGwgpuimd thnqujhlG GipppoudGipp whunp L
Juwuwpytl dhwji@ << npudny: Optlpny uwhdwlyty GG Gl wpdnpwjhl YtpwhuynnnpjwG
dwpuhGGpp, ytpohGlGiphu hpwywunmpymGGtph ppowGwlyllpp, hGyn Guwjunpn optiipny humnuwy
uwhiwljwo skp b skp wywhnynid qnponiG (owlyGhin:

2004p. plpwgpmy Hwlhyly L hwumwoby P << Jdwpwhwpduplughl pGuquijupp [wpquidnpng
oplilipn «ddwmuhwpjupluyhl hudwlwnpgbph L Jowmuhupuplughl QugquwlbpuympniGGaph dwuhly:
Opbilipp Gupquynpnid b <wjwwmnwbh <wnuybmnpmimd  Jowpuhuwpuplughl hwdwlpupgbph L
Yownwhupyupupli  QuquulbpuympiniGlbph  qupomGbnipynilp,  jhgblquiynpmidp,  qnponilhnipjul
Ghuwmdwdp Jepwhulgngmipypul fpuwlwlugdwld Jwpgld m wguydwlGepp, hlswbe Gwl wwhibwlnd
hupjunpllbph  Jopolwlwlmpjul  quwlnlGGbpp:  dowpwhuwpjuplqughl  hwdwlwpgn  Jowpughl
qupofiplbph, piaphlh ppwiwlwgiwd, dhonglbph pnfuwlgdwld L yepglwhwpjuplh  Juuupdul
plnhwlmp qulnllbph, plpwgwliupgbph L JbpoplGhpnu wuwhnyng mbfulGhliwopugpuihl dhonglbnh
wdpnnonipjnil k, nph dhongny wwywhnyymd b yawpdwl jumwpnidp pwhwnnipl:

Jawnwhupyunluhli hwdwlwnpgh qopomGbnipywl JuwlnlGepp hwumunnmd Eydwpwhwpjupljughl
hwdwlwnpgh owbpuwmnnph  Juwnwywpdwl  ppuwguom dwpdplp, npp uomwofuwbuomm Foofdw-
puwhupduniughl hwdwlwnpgh gnpontGhmpjul hwdwp L npp hwdwliwnpgh wy dwulbwlphglbph Gnndpg
(hwqnpud b pulwbuglly piaphbe L (qud) JipgGuhupdupl: << Jowpuhwpdupluypl hadwlupgh
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wulwlhglbp wpng 66 a6l GGGumpnGuwiwl pullp, <wjwumuebh <wGpungbnmppul mwmuopnnf
qnponn pwllhbpld m omwpbpypyu pwlibph dwolwdmmbpn (wjunthbn® pwll), Jowmuhwpywplughl
ququwlbpympimGGepp,  <wjwuunulh  <wlpugbinmppul opbkGugpnmpjudp  Gwd  dhowqquiphl
wuydwlwgnbpny  Jowpwhwygunluhl  owpwympinGlbp  dunnnigbnt - ppwduwoumpyml niGhgnn — wjy
wldhlp, hlswhu Gul <wjwunmwih <wlpnuybmmpjul ng nhghnblim wyl QuquulbpynipiniGG6pnp, npnlp
fnpbklg Bphgpmd o Gp m GGG hpuwlwGugGly uniyl oplkilpny nwhdwGywo Jowmuhwyunlughl L (wd)
Guwlunnfiy ownwimpimG06n:

Opbiipmy vwhdwlywo bl wyl Jowmuhwyunlughl hwdwlwpgbph pppwlwlGhpn, npnlg Ghunndwdp
KGR [npdhg ppwluwlugdymd Foojbpuhulnpmpimbp L Qupquinpmidp,  Jdwmuhuwpguplughl
hwdwlhwnpgbph Jbpwhulnnmpjuwl ppwhwlugdwl  dbfuwbhqulbpnp, Gnpdunnfy hpwdwlwl wlmbph
wwhwlelhph fuwfumdbwl hwdwp Jowpwhupuplughl hwdwlwpgh owbpunnnph L dwulwlhglGbnh
Ghuwmdwdp [hpwnyng quwumwofuwGumynmppuld mbuwllbpp, sunhbpp, hpwngng  wunndwdhonglbpn.
Suywumwbh <wlpuybmnipjul nwpuopnid Yawmuhwpjupluihl hwdfwlupgh L

nppw dwubwlhglbph gnponmGhmpul Ghunndwdp JemuhulngmipiniG0 ppuwlwGuglnd ' GhGmpnGuwlwl
pwlhn: GhGumpnbGulul pulhp Jupng Ehwjwomw ol Jowpwhupupliughl hodwlunpgh owbpunnnphg
L wy dwulGuihglbphg, plswbuy Gwl  wpnwuowhdwlpul  Jowpwhwpduplugpld hwdwluwpgh
dwuliwmhglbphg wwhwloly YJowpwhwyjuplughl ownwmpiniGlbph dwnmgdwl  hbn  quwuo
whnbunympinil, wlqut bph wyn wmbnbimpmilpn pwliuwghl, welonpuihl Jud wy) qunnbhp Juqing
wmbnblympimb k:

L-my JowpwhupJuplughl ownwympimGGhp B0 hwdwpymd pwlhughl hwphyGeph pugnidp L
Ywpnidp, hwywilwl gpnudny, wpaowpdnypny® phghluwlul L ppuwguwpwbulul widwlghg L wldwlg
monywo Yowpmdlhph plpmmdp L quunwpnidp plGswbu pulhughl hwphdGipny, wjlwbo [ wnwlg
pwllughl hwpplbph, Jowpuwghl pumnbph, sGhbph, Lalmpnbughl hnnbph L GhGmpnbGuwlwl pulhh
Junphpnh vwhdwlwo wy Jownpughl qnpopplbbnh pnnuplndp, vwwuwplndp L fpugnidp, wypngbuploh,
Difinhtqh, bppnpn widwlg hwdwn guudwpynughl gnpownlnipiniGGEph hpwlwGugnidp:

Opliipny Gwpquinpymy b Gwl pwll shwinhowgng ' Jawpwhwpuplughl ownwmipiniGlGbp dw-
wmgny Juquuwlbpuynmpin GGhph (Jawpuwhwyjunhughl QuquulbpumpiniGGiph) qnpomGhnipiniln L wjn
Gwunnwiny vwhdwljuwo L0 Jowpwhwpjuphughl ownwimpiniGGbp dunnniglint jhgblghw umwgnng
ququwhbpympmbGaph Gngdhg dunnmgynng ownwympimGGaph ppowlulp, hgblighwh mpudwnpdwl
wuydwlihpn, upgn L uwhwlelhpn:

2004 pywluGhG <& yaGupnGuwlwl pwGyp dh pwpp thnthnfunipyniGGbp b juumwpt Gub hp
ynnihg hwunmwwnynn hpuwjujul wlmbpni:

UnlunpwjhG pwllybpnid  hpujwlwgyuwo uwmnignuiGhph pGpwugpnid  twlwl pwgbp &6
hwjymGwpbpyty pwlytph GtpphG hulnnmpjuG hwdwyuwpgbipnuy, npp WGO wqnptignipymG niGh
pwlyh nhuyuwjGnpjul pupbpugiwl Yypw: Uju ublnph modwl hwiwp juplnp GQuGulynipniG
niltignn GwuwdatnGnipnGltphg tp pwGytinh gnponiGtnipjuwl owyw)Gtphl L nhufw)inipjuwlp
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hwdwnpdtip GhipphG huynnnmpjwl hwiwywpgh GuquagniyG yujdwbatpp vwhdwlnn hwunwpnph
dywlnuip UhGunpnGwlwl pwlyh Ynnihg: Qwunwpnpnid twulwynpuwybu vwhdwlynd G0 pwlyh
[unphpnh, qnpownhp dwpiGh’ wnnyniuytn GtpphG hulinnmpjwip Jtpwpbpnn
wwpunwuwlnpnGlatpp, hGywybu Gub mtnbunywlwl hwiwwpgtinh, GipphG wnighwumh, pwlyp
Juqiwitpyuywi Yuwnnggwoph L w)huwwmwndh, nhultph Juowjwpiwl hwdiwwpgbph
((yuqugniyG wwjdwGGtpn:

KL YhGunpnGuwywl pwayp funphpnh Ynndhg 2004 pyuljuGhG hwunmwwmyty b gnponnmpju dhe
tG gty phy 37 «NMuwhnunbtp, wwjiwlwiuwl wwpunuwynpmpjmiibin L wwjpiwGuwlwd
wlyunhyGtp» L phy 39 «dpGwluwluwb qnpohpltip, dwlwsnuip L swihnidpy << hwquwuywhwlwb
hwpyuwniwl umwlnupnltpp, npnlGg plgniGnidp  htmwdqynd  Ep welwmpwjhG  pwGYtph
wlwmhyltph quuwyupqiwl Jupgh L wju unwlnupnbtph dhol wihwiwwywumwuuwlnpjwb
wwwdownny: Gnhpp oYty L htnlgw; Yhpy. hpwwwpuwyuihG  hwpytnynpyniGGapnid
wwhniunGtipp wpnwgnytne G6 Ytpn6juw) vnwlnupnbtph yuwhw6eltphG hwiwwwwmwuuwd,
uwluwjl, Ypwhuynnuyw6 Guuwumwlltphg G6Gny, pwGytpp wlwhyltph hGwpwynp
UnpniunGhph wwhniunmp dLlwynpbm 66 hwdwdwjG <& hGupnGwiwi pwGyh L DhGwGuGhph
GwhiwpwpnipjuG Ynnihg 1999p. hwdwwnbtn hwunmwunywo «X<& nwpwopnid qnponn pwGytph
Jwnltiph mt giphunpuljwl ywpwmpbph gquuwjupqiwb L hGwpwynp YnpniumGiph ywhniunGtph
aluynpiwG Yupghy»:

hGywtu Gpytg, pwGyuihG hwiwupgnd YhGunpnGugiwl nhuljh GugqtgdwG b uvwhiwlw-
thuwyiwl hwdwp vwhdwlyly L pninp funpnp thnjuweniGtph qony nhujh wnwybjugnyyG swihh
G(npiwwhy, nph hhiwl Ypw thnthnfunipymGGtp 6 Yuwuwwpyt] «Pwlytph gqnponiGtimpjwl
Jqunpquynpmip, pwllwjhl gnponiGtnipjwl hhiGwliwl wlnbuwluwl GnpiwwnmhyGbppy Juin-
Gwywng 2-md: UwuGwynpuytbu, funpnp thnfuwnmGiph wuwpumwynpnipjniGGiph hwGpugniwpp
wnwbpugnyG swihh wntuwlwl Gnpiwnpyp’ L3, vwhdwit b hpdGwyw Guuhuwh 500%-h
sunthny, nph hwpJunpynud Ghpwnyt) GG Gul pnpwlgwjhl hwphyGtipp:

Uy GnyG thnphnfumpniGGipny uwhdwGl) b6 Gul L3', U3%, L4 L U4® GnpdwnhyGhph
hwpJuwpyiwG Gnp dubpp: Ujuybu. 2005 pyuwlwbh hnyhuh 1-hg yupyunniGtph Guwmdiwdp pnnp
wwhw6olGtnp (pwgwnnipjuip «Gnunpny pnpulyguyhG hwhyGtph, thopwGlywyhG wywlnGtph,
onwpbtpypuw JuowjwpnpjnGGiph L YhGupnGwiwG pw6ytph Guundwip wywhwGeGtph)
GnpiwwnhyGtph hwpwnypl dwulGuygtim GG 100% nhuyh Yonny:

Pwllh htn Juuwywo by thnfuwnnmh m Gpu htn hnuuyuyggud wlidwlg Ghundiudp
nhuljtinpp uwhdwGwthwytne L pwGyh htn Juwyywo wGdwlg Jwpywynpnidp sfupwjuniutnt
hwiwp, pwGyh htn juwywod pnnp wGdwlg wwpumwynpnipyniGGtnh qony Gnpiwwmhyp uwh-
Jwyby £ 20% Guiulhb 50%-h thnfjuwntl (gnponnmipjuG vty £ 2005p. wunphih 1-hg):

MundGuuppmipymGGtpp gniyg GG wyty, np 2003 L 2004 pywlwGGtpplG pwuwywGhG tplwn
wpunwnpdnipwjhl ghpptip wwhtynt wpniGpnid pwllwjhG hwiwlupgp qquih YnpniunGp £ Yptg
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wnpunupdnypltiph  YtpwqluwhwwnnuiGinhg: UnbnpwjhlG pwlybinh wpunwpdmpwihl nhulbtph
uwhiwlwthwliwl L Ynpmuwnbtphg qtipnd wwhtynt Guwwumwendltphg G6Gny thnthnfuyty GG
wnpunupdnipuwjhG nhpph GonpiwwnhywjhG yquwhweGtpn: <wudwdw)l Gnp wwhwGGtnh' thnthnfuyty
L wpunwpdnyph wmbophlGiwb Gnpiwwmhyh hw)duwpyiwl Ywpgp. wnwohlG L Gpypnpn fudph
wnpunwnpdnpwjhl nhpptipp vwhiwlGuwhwynn Gnpiwwmpyitippn wdpnnonipjudp nmwpwlowwmyty Ll
dhijwlghg: CGn npnd, Gpypnpng fudph wpnwpdnipwjhG qnun ghpph Guwndwdp yuwhweGtipp skl
thnfuyti), vwuw)l hwiwuwnG nhpp £ vwhdwGyty wnwohG fudph wpdnyypltph hwdiwp, npp 2005p.
wuphih 1-hg sh Yupnn qipuquighy pghwlnp juwhunwh 20%-p, huy 2005p. hnyubdptph 1-hg'
15%-n: Pwgh wyn, uwhdw6yty L Guwlk wpnwpdnyph wmGophGiwl Gnpiwwnhy wnwGéhG
wndnyplnh qony. 2005p. wwphh 1-hg’ wnwybjugnyylp pGphwGnip Yuwhwwih 15%--n,
hnywntiiptinh 1-hg” 10%-n:

JunyuwjhG JwqiwlbpuympniGGiph gnponmiGtmpjul hwdwp wnwyt] G(uwunwynp wwj-
dwlGbph umbnovwl, npwlg qupqugnuip fupwlbim, pGyybtu Gl 2003-2004 pywywGGtpha
Junyuwjhl JuqiwybpuynmpniGitph gnpomGinipjul pipwgpnid hwjmbGuwptnjuo hwpytmjuyw i
pwgpnnnuiGipn  Ytpwglbn  Gywuwyny thnthnfunmpmGltp GG Juwwpyl  Jupughl
JquqiuwytpumpniGGtnh gnpomGtnipyniGp Jupquynpnn GGpwoptGunpuyulG wlwmbpnid: ‘Lnp
Jupqtiph hwdwdw)G hhdGwiwl wmGntuwyul GopiwnhylGbpp (puguwepmpjudp plnhwlng
Juwhwnwih b YulnGunpuiuwi Ywwhnwih Guquagnyyl swithh yYbpwpbpuw) wuwhwGobtinh)
nwpwoynd GG dhwjl wjl JuwpywjhG juqiwlbtpunipymGGtnh dpw, npnlp hpwwwpwluihl
optinmuwyh vhongny thnfuwnmpyniGltp t6 Gopgpuwymd: JwpluyhG juqiwybpuympniGGtph
gnponiGtnipjuwl nupyund juunwpjwo npdwwnhywjhl dtniugmuibtnp ywjiwlwynpguo G0 wjl
hwlquwdwlpny, np JuwpywjhG juqiwlbpuynipymGGtpp hhdGuwywlnd mbnupw)umd GG hptlg
dwulwlyhgltnhg Gupgpuwywo vhongGtpp, htwnmlwpwp Gpwlg gqnpomiGtmpjuwl htwmlwlpGtpp
hwuwpuwynipjwl hwdwp Guq phuuwyhG G6: Cun wynd, wybih ppupéwy dwnwjnipjniGGtnp
dwunnigbnt guiympjwul gbypmd JupywjhlG juqiwybpuympnilp jwuwpnn L dnlb wybh juhun
(inpiwwnhyuwjhG nupw’ hp qnpontGtnipjwl nhuljw)lnipjwln hwiwwwmwufuw:
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2004 pywlwlGhG << YhGupnGulwl pwly (hghGghw uvnwlwn hwjm GG Ghpyujwugptp L
thgtiiquynpyty 3 Juwpluwjhl juqiwlbtpunipyniGGtn: UnlwnmpwjhlG pwlyh (hgtlghw umwGunt
hwiwp pwlyh GwhiwdtnGnnGbph UGy nhind £ unwgyty, npp 2004 pyuuGhl << UL Ynnihg
Gwjulwlwl hwywlnpjwl £ wpdwGwgtiy*:

Cun htnwljw Ytpwhuynnmpjwl wpyniGpGtph’ 2004 pyuuwGhl pwGywjhG optGunpnipjub
fuwunnuiGbp GG poiyp gl 20 pwGytp (1366 tuwjumnid) b 9 Juplwjhl yuqiwybpuynipniGatp
(366 hnwpunnud): lvwpumnuiGtphg 142-p upayb GG, huy gbpulphn dwuh Guumdwip npytu
wwwdwihong Yhpwnyby £ Gwfuwqggnipugnii:

Unlunpuighl puGlbph b qupyuht juquwyepympmnGGhph yondhg poyg) wipdudo
TuwfunmuiGpp L Yhpuwngwd yuwmdwdhengGhpp 2004 p.

UnlunpuyhG JwnluyhG
pwltn YuqiwltpuympymGGLp
TJowunmiwG mbuwy
{Lupjuwywhwiw i hwpguwndwl 57 15
UlwnhyGph nuuwljupgiw i 176 21
OntiGunpuywG 356 20
‘LnpiwwnhywjhG 60 200
{QwldGupupuyubh syuumwpnid 83 6
{wpytinynipjniGGtph npwgnud 1
UlGwpdwlwhwwwn wnyjuitp 183 75
Jwpluwjhl nbighunp 450 29
MuundwihongGtin
Sniqulp pwGYhG/ JupyujhG Juqy. 85 65
Sniqulp ntjuywphG 181 50
Snijd 1
‘Lwhuwggniyugnid 1024 230
Atywyuphl dwulwghnwlwl npuljuynpiw i
Jywjwlwlhg qpynid 1
QUhpwnnid 1
Yunpdnid 123 19

* 2005 pywlwlh wrwohl Gowdujwlh plpwgpntd «Undudpupwllyy OLPL-G0 uwnwgly b pwlluyhl gnpdnibbinipywl (h-
gblbghuw:
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2004 pywluwGh pGpwgpnid hpwlwlwgyty GG 25 uvnnignuiGtn’ 5 hwdiwihp, 17 Guuwwlywjhl
unnignuilitin pwGytpnd b 3-p° qupyuyhl JuqiwybpynipymGatpnud: Stuswul unnignuiGtin
wlgwo wnlinpwjhl pwGytph pGnhwlnip wymhyGtph hwipuwgniiwpn Juquit k542 dipn gpud:

bpwjwlwgywd uvnnignuiGiph plpwgpnd wpdwlwqpjuo fulphpGtpp hhiGwlwlnd yb-
pwpbpnud G0 pwGytpnd GepphG huynnnipjwl hwdwlwpgtinh wliywumwpmpjwln L Ynpuynpuwmhy
Juwnwywpiwl  uyqpmlpGbph  pwgwwjmpjwuln: YJwpywjhG  JuqiwlbpunipnGGtpnd
wnpdwlwgnyuo ptpnipymGGtpp qiuwynpuybtu Yepwpbpmd 66 hwyqwuywhwiuwl hwyyundwG
JquGnGGtph  fuwppmmdiGbphG,  wuwwnwyhgiph L pwdwpltph dwuGughnwub
wwwpwumywonipjwb L GipphG huynnnipjul hwiwunpqbph wipwjwpwp Swjwpnuyh:

Stintinnmd YytpunnigmiGph wpyym Guytnnipnln b Jepwhuynnnipjwi wfuwmwyhgGtnh
owlpwpbnGywompniGp

2002 pyuywi

2003 pyuljud

2004 pyuljud

Pwllwjhl yepwhuynnmpjwl qupgnipjul
wpluwwnwlhgGliph phyp

34

39

41

PwlYuwjhl hwiwlwnpgh pGnhwlnip wijumhyGhpp
(uwpblwG dhoht)

195.6 vipn npud

253.6 Ujpn npud

365.8 vjpn npud

PwluwjhG yepwhuynnnipjul qupgnipjul vkl
wptuwnuilgh vhohG dwlpwptinGywonipymbp'

5.8 ¥jpn gpud

6.5 Ujnn gpud

8.9 Ujnn gpud

Swnpyw ppugpnid hpuwjw Gwgywod unnigniiltiph

phup, wjn pynud
hwdwhp unnignid

19

4

17

7
10

25

S
17

GywwnwluhG unnignid 15

JuwnpyuwjhG yuqiwybtpwynipjni - - 3
Uwmnignid wlgwo wnlanpujhG pwGytph pnhwbnip
wywmpyGtph dhonpnilip unniqiwl wwhhG 36.0 vjpn npwd 85.8 Ujpn npud 542 vjpn npuag’
Uwnniqiw G dwulGwyhgGtph phyp 31 42 94
Uty yipwhuynnh dhohG owlpwptinGyuonipjniln
yJtpumnigniiGtiph pGpwgpnid

1.2 djpg npud 2.0 djpn gpud 5.7 djpn npud

2005 p. X YGupnGuwlwl pwGyh Ynndhg hpuwwlugyty GG Gul wpmwnpdnyph thnfuwGuwliw6
ytunbtph uvnnigmibtip: Unniqyty 6 177 thnfuwGwlydwl Yhntp, npnGghg 21-h qnponiGtinipjnilp
Juutigyty t, huy 37-h (hgtlGghwltpp ndp Ynpgpwo GG dwGwsyb;: 24 nhypmd fuwfumnudGhph
nhiwg wwwdwihonglGtinp Jupdyty GG, puy 92 phypmd hnpuwlwliwl Ytwmbtpp mmquip GG
Jdwnti:

" Wu gmiguihsp whhpudbyn F ppuwplty nhlwdpluyp Ok, pulh np wityh 066 (hinpn) pwlluypl hudwlung

nLbtignn bphyplbph htin hwibdwmwlwl Ybpyniénipywl nbupnid plwlwlwpewn wyl wihwdbGdwmn wybih 066 (hnpn)
winnn £ hlG;:

é/dbflummqt/wd wlwinplGbph Swywyp qbpwqulgnid b pwllhuyhl hwdwlwnpgh whnpylGbnh swywp, pwih np npnp

pwlltn tnwndw plpwgpntd Ypllwlp JGpunnignid 64 whghy -
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2004p. pwllyuwjyhG yYbpwhuynnnipjul wpfuwwmwyhgltinpp dwulwghmwywl npuywynpiwd
pwpépwgiwl L dhowqquwjhG thnpdhlG owlnpwlwint hwdwp dwulwygly GG YtpwhulynnnipjuG
wnpnhwuw6 fulGnhpGbphG yipuwptpnn dh pwpp quuplGpwgltph L ynGhtpuwGuGtph: Qumguijuo L
pGlwnpyywo hhdGwlwl ptiwltpl GG «PwlywjhG Ytpwhuynnmpjul wpnh fulnhpGippy,
«Quuhwnwih Puqgbpywl Gnp hwiwdwjGuwaghp (Pwgby )», «PwlliwjhG phuljtph qGwhwwnnd b
JtpwhuynnnipjniG», «MNpnpidwghG pwGytph (nowpny, «dbhGwGuuwyub YnGgnuitpuwwmGhph
JtpwhulynnmpniG» L wjG:

PwlluwyhG yYbpwhuynnGbph Ybpuwyuwuwmpwunmdwl gnponmd dko Ghpnppmd £ mGhgh; TUL
QuwplGuwihG wuwhnunwjhG pwlyh GwhwdtnGnipjudp Gplwlimd Juqiwibipyjuws «Pwlytph
ytipniompymb L unmnigmi» ptiwyny dhowqquyhlG utidhGupp, nphG dwululgl); GG hGyytu <<
ytlGumpnGwywl pwllyh, wjlwybu L wvwulbpym owwpbtpypw YhalGwmpnGwlwl pwllbph
GpyuwjywgnighyGtpn: UtdhGunph pGpwgpmd pGGupydty G0 nhuybph ypw hhdGwo Ytpwhuyn-
nnipjulip, nhultinh qGwhwwiwl hwiwluwnpqbnhG Yyopwpbpnn pwwn hwpgtp, htnwljw L mtnbpnud
Jtpwhuynnmpjwl pwqiwphy Yhpwnwlw fulnhplbp:

GhlnmpnGwlwl pwiyh junptph Jopuyuunpuundiwip winhynptl odwlnuyty GG Updniyyph
dhowqquwjhlG hhiGwnpwdip, UGqihwjh pwlyh yaGupnwuwi pwiytnh niumgnqujub YaGumpnGp,
dpwlGuhwjh pwGlyp, GFtpdwlhwih PniGnbupwblyp, LhnbnqwlnGtph, Onuwwunwih YGw)Gnipjub
ytGunnpnGuywb pwGybtpp, UhowqqujhG hw)gwpyltph pwGyp, LEhwunmwGh wqqujhG pwGyp,
bDhwluwlwl YuwjniGnipjwl hGuunhunmump b wjl: dhppywunpwundiwl dh pwlh opwagpbp
hpwlwlwgyty 6 UUUL dhowqquwjhlG qupqugiwl gnpowfuwimpjul Ynnthg wpwiwnpjuo
wmthuGhuyuwi odwlnuynmpjub powluwlyltpmy: Yuwnptph Yhpwwywwmpwuniwli phdwltpp
hpiGwlwlnmd npunhty t6 pwlywjhG yYtpwhuynnnpjul wpgphwuwG hlGnhpGip” pwGytpnid
nhuljtiph Jwpwjwpiwl m qGwhwwnmiwb, Ytpwhuynnuywl Gnp dnnbgnudGtph Yhpwndwd,
Puwgbpwi Gnp hwdwdw)Gwagnh hhiGwlw npnyypltph, thnnh Jugdwb nhd wuwjpwnph hwpgtpn:

Uhpwnwlwl wmbuwllynbhg wpyniGudtn t bGntp thopdh thnfuwluliw6 ppowGulyGhpnid
Ppnwghthwjh wolwmpwjhG pwGltphg dEind juqiwlybtpyywo ytpuwwywumpwunmniip, nph pl-
pugpnid pGGwpyyty GG qnpoGuywl Ytpwhuynnnipjuwl wpyniGuwybnnmpjul pwpdpugdwb
wpphwywl dnnbtgmiGtp, wbntpmd unmgmuiGtph hpwpwlwgdwl, thnntph YJugiwl L
whwpbysmpjul hGwluwdnpiwb nhd ywjpwpnmd Jhpwnynn ytpwhunqujub dtpnnGhp:

<Z-md JupwjhG phuyh dnpbih Gepppiw6, LUUGLU hwdwlwpgh YuwmwpbjugnpodiwG
fuGnhpGtph powlwyGtipmy, qupqugwd tpypGipnd phuytiph JuowJwpdwl thnpdp niunid-
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Gwuhptijint hGuwpwynpmpyn G GG pGdtnty UhowqquijhG hwpwunyGtph pwGyh, SpwGuhwjh pwlyp,
dplwlGuwyub ujniGnipjuwl hGunhwmninh Ynnihg juquiuybpuyywo nuuplpwglbpn:

Quuyhwwih Rugbpywl Gnp hwiwdwjGugph htn yuywdo fulnhpltp 66 pnpwihyt] Lhntin-
(wlnGiph pwGyh Ynnihg Yuqiwitpyywo «Huwwhumwh Pwgbpwl Gnp hwdwdwjGuwghp»y b
Qtpdwlhwjh Pnlnbupwlyh’ «Pwlywjhl Yytpwhuynnnipjnilp Guwypwnwih Pwqtpwb Gnp hw-
dwdwjlGwqpp Gtppn» ptdwltpny uidhGunplbph dwdwGwly: LGGwpyYt GG RFwuqb) - 2-h hpiGwlywd
ulqpniGpGtpp, nhuytinph vwhiwlwhwyiwl Gnp InintigmuGtpp L Gnp hwiwdw)Guwgph Gipypdwd
htim Juuyywo ndjupnipyniGGtipp: UbdhGupltph wpnynilpGtpp yhpwnwlyw6 GpuwGwynipyniG niGhG
hwnjuwwbu nhuytph Ypw hhpiGwo Ybpwhuynnnipjul hpwiuwluwgiwl wmbuwlyniGhg: <bt-
wmwpnpppwiuib £ hGywbtu Pugl) - 2 hwdwdwjGwgph vnwlnupmuwgyuwo dnnbgnip, wjlwybtu £
GtppphG JupywGhywjpl hwdwupgtinh ypw hhiGwo wymhyGtph nhujw)impjul qGuwhwmnmup:
Uju wnnuinyg << YaGupnGuwlwl puGlyp wyluwnwbplhp YatnGuwpyh Rwqt - 2-h jhpwnbihnpjuG
qwhwniwl L pwGytph htn hwdwwmbn Gnp hwdwdwjGugph Ghpgpiwl  hnwGywpwjhG
opwgqgntiph Wywyiwb hwdwn:

PulyuwjhG Jtpwhuynmmpyjul wpymbGuytnmpjul pwpépugdwl hwdwp GtGumpnGuwlw i
pwGyh dbpwhuynnnpjuwb, PulyuwihG dhpnpupuwlmpyjul L ytpmompniGatph JupsmpniGatpp
hwiwgnpowygnmi GG wy bpypGtph YtpwhuynnGph htn: Nwppbpupwnp  Juqiwybpuynn
ynGptipwGubGtph, hwlnhynuiGtph plpwgpmd pGlwplyymd G0 pwlGlywjhl Ytpwhulnnnipjul
hhiGwhulnhpGiph  Modwl, yYtpwhuynnulywl qgnpohpGtiph YJuwumwpbjugnpoiwl hGwpwynp
ninphGtpp: Swpptp GpypGtph L dhowqgquyhl JuqiwybpynmpmGGtph htn  wywppbpwpwn
hpwlwlGwgynmd £ jupquynpiwl nupwhb yhpwptpnn mbntuunynipjul thnfuwGwynid:
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Swjwunwbh <wlipuybhinnipju G mumudpmy gnponn puGlbpp

2003 pywywlGh ntywmbdptph 31-h gpnipjudp << nmwpwopmd gnpotyp GG 20 pwGybp' 232
Jwulwdmnbtpny, npnlGghg 19-p qnpoty £ pnhwlnip Yyhpwhuyngnipjul gupymmd L gty pwGy UL
ynnuihg GruGwlywo dwdwlGuwlwynp wndhGhunpwghwjh Ghppn:

Swpjw ppwgpmd Gnp pwlly dmwup sh qnpoty pwllwjihG hwiwwng: Unnnowgdwl opnwagnph
hpwgnpodwlG wpyyniGpnd mwpbuyqphl dwdwlwlwynp wnihGhumpwghwjh Gappn gqnponn
Kujuy pwlly» OLPLC-G wmwptytpohG wmbnuhnfuyty t pGphwlnip yepwhuynnnipjul nupwn:
2004p. snppnpn Gonwdujwlnd  «UpdughupwGly»y OLRC-hG wpytp L pwGyuwyhG gqnpomGtnipjuG
1hgtiighw vnwGwnt GwhGwlwl hwiwdw)lnipymG:

2004 pyuywGh nkyutdptinh 31-h gpoipjudp << mwpwopnid nundjwy gnpoty GG 20 wnlunpuighG
pwlytp (233 dwulwdjnintpny), pGn npnmd” pnpG £ gnpontGinipyniG GG owdwibky plnhwlnip
Jtpwhuynnnipjuwl nupwnniy:

UnlnpwjhG puGltiph pnnp giluwdwutpp b dwuGwdmbph dky Gppopnnp qubgmad t Gpluwnd:

bhlwluwlwb dhoGnpympnilp pGnmpwqpnn gnigwbh2Gtpp yywymd GG, np pwGyuwjhlG hw-
dwlwnpgp tpyph wmlumbunipynilnid htimghtinb plgwjlind £ hp dwuGwygmpjub powlwlyGtpp:
Ujuwtu, mwpbytpghlG hwiwuwpgh pphwlnp wymhyGbpp Juqit; 56 <60 19.2%-np° Jupybpp
7.0%-n, niynghwnGtpp 12.0%-p° Gwhinpny nmwupjuw hwiwyuwuwuuwGuwpwp  17.3%-h, 5.8%-h L
11.2%-h thnfuwptG:

UnpgulignipymiGp << pwGlughl hwdwlupgnid

2004 pywywlhG pwGlyuyhl hwiwjupgnmyd wpdwlwgnyty GG dpguygnipjul Swjupnuyh wsh
npnpwlh dhnmuGtn, nph wywgnygltinhg L pwiywjht hwiwjuwpgh withnth gniguwGh)Gph qony
{hpibh[il}ul[—(hpzdulﬁﬁ JtGwmpnGwgyuwonipjul gnpowlgh thnpp-hGs Guwqnuin:

UtGnpnGwgyuonipjmG {tpdhlru)-<hpzdwbh qnpowlhg

3 Ibppplinuy - Ipppvwlh grpdwlipgl plnnilnid F 0-hg 1 dhowluypnidf wnpdbplbn L plnipuwpnid kGunpniuwgywdn:-
pynean (0-hl dnun wndbiplbpp Grwlwlynid 6G YaGinpnlwgywonipywl gudn wunmpdwl):
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31.12.03 31.12.04
Clnhwlnp wljmhyGtp 0.10 0.09
Cnhwlnp yuwpunwynpnipyniGGbp 0.12 0.10
Canhwlnip Juwhwnwy 0.06 0.06
SGuntunipjulp npuiwnpjud Jupytin 0.09 0.09
Dbhghyulwl L hpwjwpwlwyul widwbg dwiytinwihl wwlnlbp 0.09 0.11
Dhghjuywb b hpwjwpwlwluwl widwlig gywhw i wupumwynpnipjniGGtn
(Ghpwnyw pwGYuwihG hwphyGtip) 0.23 0.18

dtpohlG mwphGtphl gwon L tnty yuwhwwih L pwpdp’ nhiynghwnbtph YaGunpnGwgyuwonipjwl
qnpowlhgp:

PulywjhG hwdwluwpgmd  YhGunpnGugwonipjul dJwiwppuyh GJuqiwlG  hhdGuywb
wwwndwoep funpnp pwlytpmd dpguygnipjuwl wdl b, hul funpnp L dwlp pwGytph dhol plb-
npwgqwonipniln pwpniGuymd L wwhwwyt) b GniyGhuy thnpp-hG; dtowlwy: Uyuybu mwpb-
uyqphl funpnpugnylG 10 pwGlbphlG pwdhG Ep pGYGnd hwdwlwpgh wywmpyGiph 80%-p L
wwpuwynpuipniGGhph 83%-p, hul wmwpbtytipghlG hwdwwywumwujuwlwpwnp 81%-n L 84%-n:
UwyuwyG funynp pwGytph dhol plinwgqwonipjniln 2004 pyuwlwbhG Guqby £. tpt mwpbuyqphl
hwdwlyuwnpgh hnynpugnyyG pwGyhG pwdhG Ep plGylnd wynpyGeiph 24%-np L Wwpow-
UnpnipjniGGtph 27%-n, wyw mwnpbybpehG hwdwywwmwufuwGuwpwn 18%-n L 20%-n:

pULUUBPYL (UUUUULAR UUMBSULLE *

LPwlljuyjhG hwdwljupgh Juyhnwgh qupquigdul shuinnidGhpn

2004 pywlwGh pGpwgpnid pwllwjhG hwiwlupgh hwpytlyynwihl plghwimp Yuuwhuwl
wytijwugh £ 29.0%-ny (14.5 jpn npudny) L Juqity 64.6 dipn npuad:

Clnhwlnp juwwhwnmwih wdhG hhdGwlwind Guuwunb] £ pwllwihl hwiwlupgh Ynnihg
nwpyu ppugpmt wywhnyywo wllwhiwnby pwhnypp:

4 Pwlluyhl hwdwlwngn 2003 p. GGpnwneby  plnhwlnen JGpwhulnnnipiwl nwpwnned gnpdnn 19 pwllbnn, uly 2004
pYwlwlhl 20 pwllbnp (Ganwejwy «Iwyww pwllny): Inwywnwlowl dby oquiwagnndyty GG pwllhnh Ynnidhg 33
UP Gapluywgynn huwpdbungnipiniGGGpp hwdwduyl «Pwllbnh hwpdbungnipiniGaGnp, npwbg Geplwywgnidp L hpw-
wwnwlynedny Qulnbwlwng 3-p:
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Swpjw plpugpnd JulnGunpulwl hhiGunpuil wybugt] t 3.4 dpn ngpudiny, gifuwynp
wwhniunp 0.9 dipn gpuwdny: GuwlnGunpuuwl hpiGuwnpudh wep hpiGuwlywlind wywhnyyty k
wpunwphl wnpynipGaph hwyyhl, nph wpynilpmd ny nhqhptlGunGtph dwulwlygnpjuwl wntb-
uwuwpup Phep pwGytph yuGnGunpuuw hhiGuwnpuinid wytjugty t 5.9 mnynuwjhl Yhnny L
Juquty 52.6%: GulnGwnpuywl hhiGunpuih wehG Guuwuwnty £ Gul 2005p. hnyhup 1-hg 5.0 40
UUUL ngnuphG hwdwpdtp << pgpwih pGphwlnip juyhunwih GuqugnyyG vwhdwGuswihh
wwwhnyiwl ywhwlop:

{upytinnt mwpnid hwdwlwpgl wwywhnyt) £ wiGwhiungtiy pwhnyp’ 17.2 dipn gpudh swhnyg
(hpiGwywlnd Junpytph owduwjhl L npujuywl wakph 2Gnphhy), nph 6.9 Yipg npuidp pwdh k
nGyt] «LKwjuy pwGyhe» wuwijdwGwynpquo pwlyh Guuiwdp GuuihGnd  dludnpguo
wuwpunwynpmupniGGiph  dwpdwdp:  Uwluwyl, pwlGh np  «wjuwy  pwGyp»  Gwlunpn
dudiwlwluwypowlltiphg niGtp Guwbk dnwn 6.5 dipn npudh swthny YGwu, wyw pwlGyh pGnhwGnip
(nGpwghy L Gwpunpy dwiwGuluypowGitph) spwrfujwo Jwhnyph dhompmiGp Juqit] k
plnuwdtGp 453 06 gpuwd: UhllnylG dwdwlwy, pwlywjhG hwiwjupgp Guiunpn dwdwGulyw-
onowlh pwhniyphg pwotuby k pnhwGnip 2.3 dipn gpudh swhny pwhwpwdhGltp L dnn 1.2 djpn
npuih sunhny vhongltp Gwjunpny dwiwGwlwypowlh whniyphg nintp L julnGunpuywd
hpiGwnpuwih hwdwpdw6p: Upgynilpmd” wmwupjuw  pGpugpnid  plpwghy L Gwunpny  dw-
dwlwlwypowbitnh hwipnhwlmp spwrujwd pwhnyypp Gwunpny mwpjuw hwdtivwm wytkjugt L
7.2 ¥jpn npudiny:

Jwiwluwpgh pghwinip yuyhunwip L pGphwinp wiwmhyitpp mupduw ppugpnid wyywhnybg
GG GnyGouh 29% wd, htwmlwpwp plnhwlnp juwyhnwih L plghwinp  wywphyGeph
hwpwpbpuwygnipynlp (Lbptigh gnpowyhgp) wwpdw plpugpmd sh hmhnpudty 2004 pwlwth
ntymbiptnh 3 1-h gpuipjwdp Juquiby E 17.8%:

LPwliuht hwdwlupgh hughuuh hwdwpdbpnipiniGp

{wpytimnt mwpju pGpugpmd pwGujhG hwidwupgh JupyuwjhG GepnpnidGhph wdl bwwbu
qtipwqu(ghb] & pphwlnip Juuhwmwh wdp, npp ywjdwlwynply £ nhulng Ypnjwd wlwmpybGtinh
wnwowlghy wdp plphwlnip L hhiGwlyw6 GnpiwwmhywjhG juwhumwiltph wdh hwdibdwun:
UpyniGpmy” wwpjw  ppwgpmd pwllywjhlG  hwdwlwpgh  plnhw6np  Juuyhwwih
hwdwnpdtipmpjul gnigwlhyp Guqbty £ 1.8, huy hhiGwlwl Yuwhwwih hwiwpdbpnipjub
gnigwGhop’ 2.4 wnynuwjhG Ytnnd L hwdwywunwuppwlwpup juqditp 32.3% L 30.2%: X<
nwpwopnid gnponn pwGytinh hwdwpdtpnipjulG gmgubhyGiipp puwjuwywliwsuth qipuquignyd GG
GnpiwwnpyGiph’ wwhwGoynn 12% L 8% dwlwpnwlltpp: Guwuyphunuh Juwlquonipjul
qlwhwwmiwl wnnuiny GpLGp, np pwllywjhl hwiwywpgh swofuwwmnn wymhyGtph” wipnnonipjuip
wlhnuwih quuwywpgbnt ghypnd vnwgynn Ywup Juqimd E GopdwunhywjhlG plnhw6nip
Juyhunuwih 7.3%-n" Gwhunpn mwpjuw 7.6%-h thnfuwptG:
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Uplunpugh( pualGlibph ubpwlpuGuinbpbpn

Cun ubtthwwlmpjul 4&uh <wjwunwlh wlpwybnnpjul wnwpwopnid qnpdonn 20
wnlwnpwjhG pwGytphg 1-p Yynnuytipuwwhy pwGy b, 2-p° vwhiwGwthwy yuunwubuwGunynipjuwdp,
20" pwg pwdGtmhpwlwa, 15-p" thwy pwdimhpuywb pGybpnipniGGbn:

JwjwumwGh <Lwlpwwbnmpjul pwGluwjhG hwdwiwpgh dwulwyhglbn (pwdGtwnbpbp,
thwjwwtiptip) GG 1642 Shghiuwlwb L hpwjwpwlwlwl widhlp, npnGghg 61-p' ny nhqhntlGwGbp:
Gpt pwguntlp 2 pug pwditmhpuwwi pGytpnpjul yupquyhdwy mGhgnn pwlytpp, wyw 18
pwGytnh YwulGwyphgltpp 103 Shghywywi L hpwjwpwlwywl wGdhGp GG, npnGghg 28-n° ny
ntighntGunGtp: Gptp pwGytpmd pwditdwutph 100%-p mGophGmd £ vty wGd (hpuwjwpwGwlywd
wdhlp, npnGghg 2-p ny ntghntGuGtp G6), huy jnp pwlybpnd dEY pwdGhntp wmGophGny L
pwdGtinniutiph 50%-hg wytih pudGbiwun:

AULLU3RL {UULGULAGDR MULSUJINLARG3NARMLERR

LPwlljuyhG huwdwljuupgh Gepgpunjud shonglbph quipquigdwl dpinnidGapn

2004 pyuquGh pGpugpmu pwGlwjihl hwdwuwpgh pnhwlnp ywpumwynpmpniGGtpG waby GG
28.8%-ny L muptiytipohG Juquty 298.9 dinn npwd: “puwing ywpmwynpmpniGatpnG wybjugty GG
27.6%-ny, huy wpumwpdnypny wwpuwynpmpniGatpp 29.3%-ny, hGsh wpyymGpmd npuwing

wwpunuwynpnipjntGGiph mbuwupunp Yohnp thnpp-hGs Gjugbiny” Yuqut) £ 26.7%, npp yyuymd L
miupw)jiuwgiwb nhintu pujuwlwlhG pupép twlwupguyh dwupG:

Qouwnyunnlbp 1. PulGljughl hudwljupgh yuwmnun/npnpyn G66ph wah SunnmdGhpp
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COnhwlnp wwpunwynpmpniGGiph  woep  hpdGwyuwlind  wwywhnyytp bt bhghjuyui L
hpwywpwlwlul widwlg wjwbnltph wdh hwyyhG:

MuwpunuwynpmipjniGGiph Juqund 2004 pyuwlwlhG qquih wybjugl GG Gub pwlytph npn
pnpwlygwjhlG hwphyGtpp 101.8%-ny (3.0 dipp npuiny) L pwGybph  Guumdwdp  wjp
wuwpuwynpuipjniGlpp. 40.4%-ny (6.6 Uipn npuiny): Lopn pnpwlgwjhG hwphyGiph wdép
hhiGwlwlimd wwwhnyty GG Gpym pwlltp ny nbghntiGn pwlltph npn pnpwlgwjhG hwyhyltph
woh hwpyhlG: Swpbytpohl npn hwphyGeph 52%-p pwdhG L pGytp ny ntiqghntGum pwGytphG, pln
npnud” qptipt hwjwuwpwywth pwpiuyt) B Onuwumwlnd b bpwlnud gnponn pwGltiph dhol:

Swpjw plpwgpnd  pwllwjhG hwdwlwpgh Unnihg $hghjuwl L  hpwdwpwlwlwb
wldwlghg Gtpgpuywo plnhwlnip dheonglbpG wybtjugb; GG 24.1%-ny (44.1 djpn npudny) b
wnwpbytipohl fuqdty 227.0 djpn npud:

‘Lwfunpyp wwpjw  hwditdwnm 2004 pywlwlhG pwlywihG hwiwyupgmd  ppublnpduo
wnw (dGwhwwnynipjmbGhtiphg Ga.

e JuwiljtimwjhlG wjwlnGph wéh mbdwp qipwquigt) £ gywhwly wywlnltph wdh mbdyp.
duwijtnnuwyhG wywlnGbpl wybjugby GG 26.1%-nd (18.9 dipn npuiny), hul guwhwie
wjuwlnGtpp 22.8%-ny (25.2 dipg npwiny)’ Gwiunpy mwph” hwiwywunwuhuwGupwp 3.0% L
30.7%-ny,

e GY gywhw(y, ' dwiyjimwyhG wywlnltph wép hphiGwywlimd wywhnyyt) L hpugu-
pwlwlwl wGbdwGg hw)yhl. hpwjwpwlwlwl wGdwlghg Ghpgpuywo  thongltpl
wytjugty GG 40.5%-ny, huy phghywlwl wGdwlghg Gtpgpuywo vhongltipp” 10.0%-ny
(Gwpunpy mwph” hwiwywunwupuw Gupwn 3.3% L 34.6% wd),

e Sbhghyuwlwi L hppwjwpwlwywl widwlghg Ghpgpuywd wjwlnltph wip wwywhnyyty k
ntighntGwGtph hwpyhlG, nph wpynipnd nbghntiGn  phghjuiuwl L hpwjwpwlwluwb
wldwlg wjwlnltnph wnbuwlwpwp Yphep pGphwlniph b9 wybjugtyp & 5.7 wmnynuwjhG
Ytunny L Yuquty 80.7%:

{wpytimnt mwnpnid ppwdwpwluwiul wiGdwlg guyuwhwi wuwpumwynpmpniGGtnh 30.1% wsnp
wnwybuytiu wuwjdw Gwynpyt L yepehGGtphu hwyhyGbph funpnpugdwdp (hpwywpwiuywl wié-
hwdwhinpnltph pwGwyl wykjugt) & pnudtip 1%-ny, huy YyipehGGtphu pGpughy hwyhyGtpG
wytijugty] GG 8%-ny): dbhghjwywl wGdwlg guywhwly wwpumwynpmipyniGGtph 12.8% wdp
hhiGwlwlnd hwdwhnpnGtiph pwqujh plyuiiwld wpnpmbp E, nphG twwbu Guuuwnb
pupnwjhG hwiwluwpgny wuwnwjwnpd  wpwdwnpnn - juquuytpuympynilGinh  guwlyh
wytjugnuin (bhghjuywl wGd-hwdwunpyltph pwGwyl wytjugt t 22%-ny, huy YtpohGhatphu
hwphyGtph pwGwyn' 29%-ny):
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Qounyunnlbp 2. Pulljughl hudwljwpgh gywhwly wywlnlbph wah dnmuGhEpp

2003 2004
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B 3pqpywiuuts wicwag wiwindtn O Apwjuspwiutut widwig wywinttn

GY hpujuwpwlwlwl, L phghuyulb wGdwlg dwiytwmwihl wlwlnGbph’ hwiwyuwwmwu-
lnwlGwpwp 67.1% L 7.3% wdép hhiGwlywlnd yuwjdwGwynpyty t dwiynwghl hwyhyGtph fun-
onpugnidGtinny, pwlh np hpwjwpwlwuwi widwlg dwdtmwjhG hwphyGipp mwpjw plpugpnid
wybjugt) bl pnuwdtGp 2%-ny, hull phghjulub wldwlg dwiytinwihlG hw)hylbpp Guqby GG
22%-ny:

Qouwnyunnlbp 3. PwlGlughl hudwlpupgh dwdnwhl wjulnlGhph woh dhinmdGepn

2003 2004
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LPuwljuhG hudwlpupgh Ghpgpunjud dhongGhph unnigyuopp

2004 pywlwGph nbywmbiptph 31-h gpnmipjudp pwlGliuwyhlG hwdwlupgh pGnhwGmp wwpuw-
UnpnipjniGatpnid owhuuwmwnp wupumwynpnipjnGGiph mbuwwpup Y2hnp Juqit] £ 91.4%: Swon
owjuuwmnwp gywhw(o ywpumwynpmpniGatph puguwniwl nhypnid dSwuuwmwp dwdytmwjhG
wwpunwynpnipjniGGiph mbtuwlwnpwp Yphop juqinid t 46.1%:

Juwpytimnt  wmwpnd  pGphwlnp  wguponwynpnipyniGGiph Juqind  gywhw(y  wwpunwyn-
pnipyniGGtpp (bhghywwl L ppwdwpwlwyuwl wiGdwlg) Gwunpg nwpduw Giwl 66 ngpulnpby
wnwowlghl wah mbiwtp, L yipohGhu mtuwlwnpwn Yphep Gyuqt) £ 3 minynuwjhG Yanny:

Qowunnljbp 4. Pwlliuhl hudwlwngh plphwGnn wwmnun/npnipyni 6G6ph Juwpnigywopn

31.12.2003 31.12.2004

8%

5

33% 46%

1. Pwlluyhl pnpwlguyhl huphdbtn, 2. Uy wwpumwynpnipgintGaGn puwlGlbnh Ghwamdwdp (Gapwnywy GF),
3. Swwhwly wwpuwynpnuypini GG, 4. dwilbinwyhl wwpunmwynpnuypintGaGn, 5. MwpunwynpnupntGaGn 33
Yuwnwiwpnipjwl Ghwndwdp, 6. Fwpywnlyws Jowndbyhp tninynulbbn, 7. Uy wwpwnwdnpnypyntGaGn

{wdwywpgh plnhwinip wwpmwynpnipniGGtph dhohG Yopnywo dwdybimw)impnilp Juqind
E Unun Ytiu mwph: Lipgnwywo vhongltnh 53%-p gyqwhw6e G6 (wywbnGtp, pwllywjhG hwphyGtp,
pnpugwjhG hwpyhyGtp L wyp), 35%-p° 1-hg 12 widhu dwdytunw)lnipjudp b 12%-p° Ukl mwpng
wytith dwiytinmw)inipjuip:

UnlunpughG pullybph hwdwfunpyGhpp

2004 pywlwlh pGpwgpnid pwllwjhG hwdwlywngh Ynnihg uvyquuwpyynn ppwduwpuwGuwiui L
Shahyujul wGdwGg pwlwlyi wykjugh) £ 20.1%-ny Yuwy 81.4 hwqupny (qptipk wipnnonipjuip
bhghjuyuil wGbdwlg wdh hwyyhl) L wmwptybpophlG YJuwquitp 487 hwqup: Uguwuwpyynn
dhahjuyul wGd-hwdwunpylGtnh pwGwlyp Juquit) & 453.6 hwqun, huy hpwywpwliwui wid-
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hwdwpunpyGtnh pwGwyp 33.4 hwqup (GhGmbn yinwwl nhighunmpnd mwptytipoh gpnipjudp
gnulgywo GG tnt] hpwjwpwlwlywl wGdh Jupquypdwl niltgnn 51.5 hwqup mGmbuwwupnng
unipjtijumGtin, npnlp ywpunwynp GG nGhGw) pwGughG hwphyGtip):

Swpjw plpwgpmu pwGuyhl hwphyGtph pwGwyl wybpugt] £ 23.7%-ny L Juquly 503.1
hwqup, nph 96%-p’ pGpwghy L 4%-p dwiytivnwjhl hwphyGtnt t6: CGpwghy hwphyGtph pwGwyG
wybjugty £ 26.8%-ny ud 102 hwqupny (hhdGuwywlnd phghuyuwl widwlg hwphylbph wéh
wnryniipnid) b mwptiytinohG yuqut £ 482.9 hwqup: dudytivnwjhG hwyhyGtiph pwGwyp Gyuqgty &
21.9%-ny Yuwu 5.7 hwqupny (h hwyhy $hghuljul widwlg dwiytnwjhl hwphyGbph Guqiwb) L
nunptiytipohG Juquty 20.2 hwqup:

ATLYUUSDPYL LUUTHULGDP UUShALELLE

LPuwlljuyhl hwdwlupgh mbqupupfuwo dhyngGbnh qupquigdwl dhunmdGhpn

2004 pwlwGhG << pwlyuwjhG hwiwyuwpgh plnhwlnp wywhylipé wybpugt; GG
28.9%-ny (81.4 dinn nnuiny) L mwpbytpohl Yuquit) 363.6 dipn npud:

Qounyunnlbp 5. PuGlhuyhG hudwlpupgh plphw o wilmpyGaph dhinmdGhpn
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CGnhwlnip wlywmhybGtph wdp hhiGwywlnd wwywhnyyby L pwlytpmy pnpwligwjhl hwphyGtph
(25.5 yipn npuiiny) L mGunbunipjuGp mpudwngpjuo yupytph (36.8 dipn npuidny) wsh hwpyhG:
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Qowwyunnlbp 6. Pwlbluhl hudwlwpgh wipmpyGhph wah dpunnidGepp

i npwd
140000 Gl

3 4 5 6 7 8 9
W 2003 L1 2004

1. Gulfuply npwdwlwl dhonglbn, 2. Pnpwlguyhl huphyGbn b wy) wwhwlolbbn pwllbnh Ghuwandwdp
(Gbpwrywy GR), 3. Mbnwlwl wndtpnpbn, 4. dwnplbn inGunbunipywln, 5. Iwpywnlywds unwglbhp tninynulbn,
6. Ihdhwlwl dhonglbp, 7. Uy wndbpnpbn, 8. Lhghlq, pwlnnphlg, 9. Uy wlwnhylen
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‘Lnunpn pnpujguwjhG hwhyGbpl wnwGiGulind GG YaGunpnGugduonipjudp hGswbu w)-
fuwphwgpuw6 wnniudny, wjlwbu £ pun nbghnbGunw)Gnipjub: BnpulguwjhG hwyhyGtph 96.7%-n
wmbnwpwyfuywo b ny nhqhnbw pwlytpnd (Gwiunpn mwph' 97.3%-p): 1y nighntiGn pwGytpnid
pnpwygwjhG hwpphyGtph pnhwbnip Swjwh 68%-p Ghpnpyuo £ pwpdpuyupg JuplywGh) niGtgnn
UUU pwlybpnuy, 7.0%-n" OntuwuwnmwGh, 24%-p” typnuyuul b 1%-n" wy tpypGeph puGybpnid:

<L whnwlwb wpdtpnpbinpnd GipnpnuiGtph owduyGtpG wybpugty GG 16.9%-ny Jud 5.3 djpn
npuiny L mwpbybpohl Juquiby GG 36.6 dipn ngpud (Gipungwo GG Guwb nbyn hwiwdw)Gugqptipny
dtnp pbtpjwo L Jwdwnywod wpdbtpnptinp): 2004 pyuwywlhG dhohl wdiuwlul Yupjwopny
whnwlwl Yuwpdwdwilytim wwpumwwnniutph wwpbul wnnynuwnpnypp Juqit]p £ 5.1%,
whunmwliwl dhohG dwdlybtumw)lnipjul dwulwlh JwpmiGbpny wpdbyupnGuyhG  wwup-
wmwwmnuiubtiphGp 8.3%, npnlp 2003 pywlwlhG Juqil GG hwdiwwywwmwufuwGwpwn 9.7% L 14.3%:
Jwnfuwluywb t, np GnyGhul wnynuwnpnyplGbph (w6 GJuqiwl nphwypmd  pwllwjhG
hwiwjupgmd  wpdwGwgpylyp L whwnmwjwl wwpmwumndubpnd  GipppnudGipp wa: Uw
hhiGwlwlnmd wwjiwlwynpyty £, qquih guwwhwly wwpumwynpmpniGitph weljuwnpjul
wwjiwlGbpmd, pwpén hpwgytih wlmhyGtph® wihpuwdtyn pujwpwnp dwjuwppuyh wywhnydwb
(yuunwnniiny:

Uj1 wpdtipnptpnud GepgponudGeph owduyGhpl wybjughy 66 3.5 dipn pgpuding b mwptytpohG
Juquty 4.0 dipn gpud:
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PwlyuwjhG hwiwywpgh hpiGuwywl dhonglGtipp wwpjw plpugpmd wdtl] GG 38.8%-ny L
mwnpbytipghG Juqutp 22.0 vpn gpuwd, npp pphwlnp yuyhunwh 34.0%-6 £ L plnhwGnip
wlywmhyGtph 6.0%-p: Pnnp pwlybpmd hhdGuwywG shongGhph WhonipyniGpn qhobty  plnhwlnip
Juuwhwwih dkonpjwbp, hGsp yyuymd £ wjG dwuhG, np pwGytph hhiGwywl dshongGtpn dtnp ;LG
ptpJwo h hwphy thnfuwnnt thongGhph: Uju wnnudny 2005 pywlwGh hnithuh 1-hg GopiwumhyujhG
hwpqwnyGtpnud Gwhuwmbuynid E uunwgnd. Gnpdwnhywjhl juuhwunwih deonipjwl hwpyuwpynd
hhdGwywl Yuwwhwwih hwpyblrnwjihl dhonipjuG 25 wnynup gqhpwqulgnn gniiwph swthny
(Juwgtgynd b pwlyh ubthwywlnpynilp hwlnhuwgnn L ytpohGhu gnponiGtnipjul hwdwp
oquuqnnoynn hhiGwlywl shongGtiph dtonipjmGp:

LPuwlluyhlG huwdwlupgh nbnqupuyfuwd shonglGhph Junmgiudpp

PuwllywjhG hwiwjwpgh Guwiwnwptp wimpylGtph mtuwuwpwnp Yphnl pGphwlnp winmhy-
Gtpnud mwnpbytpohl Yuquby & 75.2%, pln npnid, Gpt puguntlp guwon tiwimwptp pnpwlgujhl
hw)hyGtpp, wyw WGwgjw) tiudnwptp wyunhyGiph mbuwuwpup Yohep Yuqih 58.1%:

Swpjuw plpwgpnid mGmbtunipjulp mpuiwnpyuwod Jupytiph wéh mtdwyp qquih qipwquigby &
nGnhwlnip  wymhyGtph wdéh wbdiwyp, npp hwlqbgnty t wywhyGiph Yuwqind Jwpybph
wmtuwwnpwn Yonh 2 mnlnuwjhG Yenny wdh:

Qounyumnlbp 7. FuGlughG hudwlupgh wlmm]Gaph unrmgywopn

31.12.2003 - 31.12.2004 7 8 9

11% 0%

1. Gulbfuply nnwdwlwl dhonglbin, 2. Pnpwlguyhl hwphylbn L wy wwhwlelbn pwilbnh Ghwndwdp
(Genwnywy GR), 3. Mbwnwlwl wndtpnptln, 4. dwnplbn inGunbunipwln, 5. Fwpdwnlyws unwgdb hp tninlnulbbn,
6. Ihdhwlwl dhonglbp, 7. Uy wndbpnpbn, 8. Lhghlq, pwlinnphlq, 9. Uy wlhnpylbn
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{wiwluwpgh pghwGnip wympyGhph dhohG YPondwd dwdybnwjGnipniGp mwnmwlynd k Yhu
muwnpnig kY mwpju ppowGwyltpnd: Uyjuybu. mtnupwfujwdo shongGtph 41%-n gywhw(o LG,
42%-n’ 1-hg 12 whu dwiytimwjlnipjuip b 17%-p" vkl mwpnig wybtih dudytmw)inpjudp (pln
npnud” wynhyGtph dhohlG dwiytnmwylGnipyniGpn 2004 pyuwlwlhG thnpp-hGs; wybjugt) £ h hwphy
hpthnptipwjhG Jupybph wéh):

Lwlluyhl hwdwliupgh Jupljuwhl GapppnidGepn

Swpjw plpwgpnid pwllwjhlG hwiwywnpgh yupyujhl GpnnnuiGtpG’ wybjugt) GG 20.7%-ny
(26.7 Yipn ngpuiny) L Yuquty 155.7 dpn gpud: 9Gpudnyg JupughG GepppnuiGept wybpugty 6
29.8%-ny, huy wpunuwpdnypny JuwpyuwjhlG GepppnuiGhpp’ 17.2%-ny, nph wpyniGpnid gpudng
JupyuwjhG GepypnuiGiph mbuwluwpup Yphep pphwGnip qupyujhl GepppoudGipnd wdt £ 2.1
nnynuwjhl Ytwnmny L muptytpohl Juquty 29.6%:

N3 nighntGunGtphG mpuiwunpyud Jupyuwjhl GepnpnuiGhpp Gjuqgby G6 41.5%-ny L Juquity 15.9
dinp npud: LJwgnuip hpdGwyuwlimd ywjdwlwynpyl . dby pwGyh Ynnihg ny ntghnklun
pwGytipnud Gepgpdwo wjwlinGtph GJugnuiny:

NhghntGunbGephG mpuiwnpjuwo Jupyujhl GepnpnuiGinG wybjugty GG 37.3%-ny (38.0 djpn
nnwiny) L mwnptybtpohl Yuquity 139.8 dipn npud:

{wpytinnt mupnmd mnbunipjul pnnp §nintpnd wpdwlGwqpyty E qupyujhl GepnpnudGhnh
wd  (wpymGupbpmpjul §mntpp ghnwpyytp 66 npytu 3Gy hwdpnhwlmp §jnig): 2004
pywlwlhlG nwpdjuw; wnwlGdwhwnnly wdéh dhumd GG gpulnpty vyuwennuyuwl Juwpybpp.
wybjugh] GG 69.4%-ny (16.1 dipn npuwiny): Jwpjuynpiwl qquih wd £ wpdwluqpyty Gul
wnluph §numd” 47.3% (10.0 Yipn gpuiny), wpyniGupbpnipjuwl §nuumnud” 19.6% (5.8 vjpn
npwiny), hwlpwjhG uGGnph nt vywuwpydwl wjp nppuGipmd” 93.1% (2.5 vipn gpudny):
UpyniGuptipmpjul d§mnnud Jupyuwynpdwl owdwiGiph dto wd b qpulgyty ulGlnh wpyne-
GwpbpnipyniGnd’ 34.3%-ny (3.6 v npudny):

NhghntGumGephG wmpuwdwungpjuo Jupytph Juomgguwopnmd 2004 pywlwGhG gupdjwy wp-
dwlwqpyty £ uvyuwnnquub Jupytph mbuwywpwp Yprh wd: PulyuwihG hwiwuwpgh yupuwjht
GipnpmuiGtph upnigwopp Gipjuwjwglnn qpubhihg wybGhwjm b, np Jupytpp dtowdiwuwdp
YtGunpnGuwgywo 6 uvywnnnujul, wnlunph ninpuGipnd b wpyniGupbpnipjwl §ynignid:

Cun mlnbunipjul §nintiph hwiwywnpgh Jupyuynpiwb' <tpdhlnu-{hppdwih YaGunpnGug-
Jwonipjul qnpowlhgn Gupunpny mwpjuw hwitdwm wybjugbp £ 0.01-ng L Yuquiby 0.15, hGsp,
uwlwjG, pwdwlwlGhG guwon t L Jyuymd k GJuq YaGunpnGugduwonipjwl dwuhG: ‘LnyyG gniguGhph
ukonipjnilp, pun pwGytnh ShohGh, Guwunpy mupjuw hwdtdwwnm Guqt) £ 0.02-ny L Juqity 0.26,

° dwinluyhl GGpnpnedGpned GGpwnynid GG inGunbGunipjwl JuwnlGnp, (hghlbgn, pwlhunnphlgn L pwllybpnid inbnw-
pupfudwo Juinlinl ne wywlnbbnn:
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hG;n Jyumd b, np sGwjwd wmwpju pGpugpmdi wnw(GdhG pwGytpmd Juwpytph §niqujhG
ytGunpnGugyuonipyniGp npnpuyh Gwqby £, vwluwjG dh pwpp pwGytpn ntntu JupyuynpdwG
gyninqujhG YhGunpnGwgyuwonpjul hwitdwnmwpwnp pupdp dwjupnuy nGhG:

NEghntGunGiphG mpudwnpyuo pphwlnp yupytph wéh hwibdwwmnipjudp vyuwennquijul L
wnlwunph Jupytph wnwowlghl wdh wnbdwtpp hwiqbgpty G0 wyn Jupytph nmbuwwpup Ypnh
dhowgiwb: ‘Liwl dhnniGhiph wwhywliwl nhypnid wyuwquynd Ypwpdpwlw JupyughG
GtpnpnuiGtph §yniqujhG YhGunpnGwgyuonipjwul dswljwnpnuyn:

Qounyumlbip 8. [MaghnbGunGaphl wpywo Juplbph L nbphnnmulul upumnpbph qupmgyuwopp
puwn wnkumpjul dpnimbph

31.12.2003 31.12.2004 7 7
9 7 33%

8 35%
22,8%

2,7% 4 479 5 4
20,8% ors 7% 3.7% 22,3% 0.8%

1. UpmyntGuipbpnipyni 4, 2. Ynenuiinlunbunigni b, 3. Chlwpwnnipynid, 4. Spwluwnpmn b uy, 5. Uplunnip,
6. Fwlnuyhl ulintln L uwwuwnldwl wyy npnpnlbbp, 7. Shtwluwlwl hunywd, 8. Uywennwlwl, 9. Uy ojninbn

{unuGuyub b, np mnbunipjul Jujugdwl L qupqugiul wwjpiwGitpnd wjuon btp-
Jupuwdwiytnm Jupytph wwhwGownpyp htmghtimt wybjulimd t: {wpgbnm nmwpmd JupyujhG
GtpppnudGepnd Gpupudwdytm (1 mwph L wybih dwdybnw)inipjwip) Jupltph ntuwjuwpunp
Y2hnp pujuwyuGwsuth wébk £ (9.4 mnynuwjhl Yhnn) L Juqit 47.4%: Uju tpupudwdltn
Jupltipp dhohG hw)yny nmwunwlymd GG 3 nmwph dwupdwl dwdlytmw)inpjul ppowlGulGhpnid
(wjGhbsy mbGumbunipniGnid dLwynpyty L wybih Gpup dwdytmw)lnipjuwdp Jupytph wwhw9):
PwluwyhG hwiwupgmd wjuon Gwunynd L «biplun thnntiph» unmpynil, npp Gpupuwdwdytin
Junytn mpuwdwnptin juplnpugniy6 Gwrwwywjdw66 B Gplupudwiyn dhongGtph unnipjul
hhiGwiwl yuwwdwnp «ipup» thnn unbtnonn wjGwhup hGuunhmmwumGtph puguywynipymGa t
hwlipwwbtmnipynilnud, hGywhupp GG Jdwulwynp  YhalGuwpnpwlwjhG hpiGwnpuwiGbpp n
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wwwhnjuqpuuwb paytpnpnGGtpp, U dJhwyG GiwG hGunphunmwunGiph Gopogpnudp Jupnn
tpjupuwdwdlybn Jupjuynpiwl wdh jupwG hwlnhunwGwy:

<<Z-md tpjupwdwiytin gpuiwlwul shongGhph dtnpptipdwl L mGunbtunipjul tpjupududybn
JupywynpiwlG gnpoplpwghlG dhowwbu Guwunmd GG  dhowqqwjhG  dhGwlGuwlwl
JququwytpwynmpniGGph opwqgptiph 2powGwylGtpmd pwlybtph Wholnpynipjuwip wmpwiwnpynn
tpupudwiytnm GuuumuwuihG Jupybpp: << nwpwopmd gnponn 7 pwGybp vywuwpynd GG
QhpdwlGw-hwjjuiul hhdGunpudh, Lwdw)uiwphwjhl pwGyh, Lepuwlunnigiwl L qupqugiwd
typnuyuyul pwGyh, «Gypuwuhwy hpdGunpudh, 400 ({jniuhu-Upbdnjul qmnuwunGunbuwlwl
ownwjmpjnilGtph  dpwghp), Uhgwqquyhl  phlwluwlywl Ynpwnpughwih, @npp L dhohl
dtnGwpyuuhpnipjul wowlygnmpjul wqqujhl YtGupnGh, UUG (Uhowqqujhl uvhqpughwjh
hpdGunpund) Ynnihg  hpwlywbugynn  qupyujhG opwgptpp: W opwqpbtpl  plngpynud b6
wmlmbunipjwb gpbipt pninp ninpunGtpp” 31.12.2004p. npnipjudp opwqptinh Jupuynpiwb hhdGu-
Jul nnnmpjmGGtp GG hwlnhuwgtp wnlnnipp pGnhwlmp JupyuynpiwG owdjuh 42.0%-p,
gniquubntunipjnln 21.1%-p, uGlnh wpymGuptpnipymtp 8.3%-p L vywuwpyiwl npnpuap
8.0%n:

Loywd dpwgptph pppwlwylibpmd pwlytph Yynndhg wpwiwnpjuo Juplybpp wwpttpohG
Juquty GG 21.6 dipn npud Jud pGnhw6nip yupybph 15.5%-p: Uju Jupybph ypunupdbihngg oG
wunhdw (i wihwitdwwn pwpén b, hGsh dwupl £ Juynd dudytnwbGg Jupytph 0.2% Y2hop:
UhowqqujhG opwqnptiph 2powluyGtpnid mpudwnpuo yupytinh dnn 61.3%-p vkl mwpnig wyth
dwdytnny GG, 31.5%-p" 6 wiuhg vbY mwnph dwdynny L 7.2%-p" dhisl 6 wihu dwiytnny:

dwpluyhl wnpun pbih npugp

{wpytimnt wmwpnid, hGyybu L Gwhunpg wwph, qupdju] wpdwGugpytp E pwGyughG hwiw-
Yupgh JupluihG wnpubbh npuyh puptpugnud:

Swpyuw plpwgpnud swuwwnn qupytph b nhphunpulwl wwpoptph (Gepunjwg pnpwlygw)ht
hwphyGtpp) dtompymiGp Guqbty E 33.7%-nd L Juqit] £ 4.2 dipg gpud, hul vnwlnupun
wyunhyGtph WhonmpnGG wybjugty & 28.7%-ny L Juwqdity L 2404 dvjpn ppud: Upnynilpnud
unwlnupn  Jupytph L ghphunpuiwl  wwpuptph  (Ghpunjwp pnpulgwjhG hwphyGhpp)
wmbuwlwpuwn YphnG wak) k1.6 mnynuwjhl Yenmny L juqibty 98.3%:

Qupuwwmnn wymhyGtph 20.7%-p pwdhG t pGytp ny ntqghntGumbtphG, huly 79.3%-np° ntqp-
nhlnGhphG: ObqhntGunGiph JupuwyhG GepppoudGipnd swfuwnnn wnmhyGinh mbuwlupun
U2hep hwitdwwmwpwn pwpép b tnt) phGwpwpnipjul b vywnnquuwl Juwpytph nppuGbpnog
huwdwwywnwuuw Guwpwn 4.3% L 3.7%:

AULUUBRL {UUUUULGHE DhLULULTLHUUL UL93NRFLLLELE
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LPwlljughG hudwlpupgh bjuwdunupbpnipinip

PulyuwjhG hwiwywpgh spwotuwd pwhnypp Juquty £ 17.2 dipg gpud, nphg 6.9 dipn gpudp
pwdhG t paYand «Lwjjuy pwGyhG» (puGyh pwhnypp qpbiptb wdipnnowwtiu dlwynpyt £ Gujunpn
duiwiuyuwypowlitph YnpmuwmbGtph yepunwpdh hwpyht):

Swnyuw pGpwgpnid pwhniyypny wpfuwwmnty £ 17 pwGly, huly YGwuny 3 pwGly: SwphG pwhnypny
tgnuthwwo pwlytph spwpujwo whniypp Juquily L 18.1 dipn npud, ylGuwuny tqputhwlwo
pwGytinh pGnhwGnip YyGuwup 930 116 npud:

2004 pywywGhG pwlywjhlG hwiwungl wuywhnyty b pwhmpwpbpmpjub pujuwlwuwbhG pupép
Swlwpnuy. puGughG hwdwywpgh® ywhnipuptipnipyniG pun wynhyGtph (spwpfufwd pwhniph
hwpwptipnipyniG6 wlynhyGtiph dhohG mwptwl dhonmpjwubp) Yuquib) L 3.2%, hul pun juwyhwwh
(spwpfujwo pwhnyph hwpwpbpnipynilp Juwhwwih thohlG mwptywb deonipjubn) 18.4%: ‘Lnuyh
gnigwGhpGtpp 2003 pywlwGhlG hwiwwwwmwunwlwpup Juqutp 66 2.7% L 14.4%: PwlwjhG
hwdwlwpgh gnun gnpownGulul Swpdwl’ hwpytnn mwpmd Juqity b 4.5%:

Qowyunnlbp 9. Cwhmpwpbpmpyul gnigulhyGipp ' puin 16 pwhnipupbp pulybph

50%

40% [ F--[F--1q- g - - -
30% | t--[ t--{ |--4 - F--rr--m--------
20% | F--[ t--1 (-4 |- F--| F--| t------- -
0%+ t--1m-1 =-1 - - +--[ -1 - -+—~----------"---"------

1 2 3 4 9 6 7 8 9 10 19 12 18 14 15 16

0%

Ol cwhm puipbpntp/neOn pun Guyfunwh B whnipuwpbnnpncp pun wlmGaph

Cwhnipwptin 16 pwGytph (wnwlg «wjjuwy pwGyh») 2whnyph <tpphlnwi-<hp2dwGh
ytGunpnGugyuwonipjul gnpowyhgp Guiunpn mwpjw hwdtdwwn Guqgt) £ 0.08-ny L Juquiby 0.05

2 Unwity pnwinbuwlwl b hwdwnplh wuanybnwgned Guqdtyne Guuinwlng hwdwlwngh pwhnipwpbpnigineGn Gén-
Yuywgywd F puwn 19 pwllbnh gnigwlpplGbpnh (wnpwlg « Twylww pwllpy), pwlh np « wywe pwllpy pwhnypn dluw-
npdby Edbpwnwndlbph hwpdpl:
2nun gnpdwnlbwlwl dundwl hwdwuwn E qnin ninynuuyhl L qnen ng tinynuuyhlG Ghwdneinbbnh gnidwph b pln-
hwlnin wlnpdbbnh dhohl tnwnbilwl dGonipywl hwpwpbnnipywln.
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dhwynp, npp plmpwgpnid £ pwhmpwpbp pwGybph dholi hwdwlwpgh pwhnyph YhlGwumpn-
(wgqwonipjul Gyuqniip:

LPwlluhG hudwlpupgh owfuubph L GhwidnunGhph Junnigyuopp

2003 pywlwh hwdibdwwn pwlywih6 hwiwyupgh® ywhnyph wép hpdGuiuwng wwjiw-
Guwynpyt & qupybph owjwiuyhl L npuuljul wsh wpynlGpnid mnynuwjhl Ghuwdnunbtph qquih
wony L gmuun dwuhwlniGbiph  GJuqiudp: 2004p. wnlwmpuwyhlG pwGybpp  wnwybjuwwbtu
wlumphyugnt GG hptiGg gnpom GlnipymGp JupyuwjhG ynjuymd, npunbn pujwluwluwswih dtowgt L
Gwl thopwGYwjhlG dpguygmpiniln: hGswtu wpntG Gyt t, 2004 pyuubhl Jupybph wdh mbdyp
gtipwqu(gb] L plnhw6np wimhyGbiph wdh nbdwp, htnbwpwp wympyitiph junmgywopnid
utiowgt £ Gul qupytph mtuwluwpwp Y2hep: UhlGng6 dwudwGuy, buybu pupdpugl & qupytph
Junwywpiwb dwljwpquyp:

UpymGpmd” wlunbtunpjulp wmpuwdwnpjuwo Jupytphg pwGuypl hwdwlupgh unmwgwd
nnynuwjhl tyuwdnunGtpp, Gwunpn mwpduw hwdbdwm, wytjugt) GG 28.7%-ny (4.6 dipn npuiny),
huy wymhyGtph hGuwpuynp YynpnuunmGhphG yuunmwpjuwo gnun dwuhwimibtpp Gquqgby GG 56.9%-ny
(1.8 yipn ppuiny): Jdwpytphg uvnwgwd wninuwghl Gludimwnbiph wbuwuwpup  Yphnp
nnynuuwghG GudnunbGtph Juqund wytjugtp £ 4.8 wnynuwjhG Yonng L Juqity 76.0%, huy
whwnmwlwl wpdtpnptinhg vnwgywo tjwinunliph mbuwuwpup Phep Gugb] & 5 mnynuwjhl
Ytwmny L Juquty 11%: QGwjwd mwpju plpugpnmui wytjugl] GG hwdwuwpgh Ynnihg wybmwlwd
wndtpnptipnid juumwpjwo GhipgpnuiGtph owywGtpp, wjlnthwlntpd npulg thudinwptpnipyul
Gqugnuip hw6qbgnpty £t Gwlunpn wnwpjuw hwdbtdwn  whnwlwl wpdtpnptphg unwugyuo
nnynuwjhl tudimwmbtph 17.4%-ny (622 116G ngpuidny) GJuqiwd:

Ny mnynuwyhl Ghudnunbhph yuquinid wju mwph, 2003 pyuuih hwitdvwwm, pujulwihG dto
L tint] «Upmwpdniyph wnp m judwnphg unwgyud tjudninbtipy hnnpjwoh gmguwlhph wap' 47.0%
(1.2 gipn npuiny): PwlywyhlG hwiwwpgh shoGnppuwydwnlhphg vnwgywo Giudnunlbpp, 2003
pywlwlh hwitdwwn, GJuqti GG 10.6%-ny Jud 906 U1l npuwiny (pwlh np hwyybnnm wmwpnd
«UGthp» pwlyh Unuyywjh dwulwdnnp yhpwjuqiuwynpyt) b gonuump pGytpnipjw, W yepghGhu
wju hnpjwop hwpytimnt mwpmd Ghpungwo b «Uy quqiulbpuynipymGapnd GipppmdGtphg
unwgyuwo  Giuwdmwubtpy  hngwonwd):  Gptik wwhwyw6hlp  Gwjunpn  wwpw htin
hwiwnptipnipjnln L Ghpwntlp G)qwd pwGyh gnunp pGytpmpjul dheGnpnuwydwpbbpp, wuw
2003 pywlwih hwdtiwwm, hwyytimnt mwpmyd jupdwluwgpyh hwiwluwngh dheGnppuydwnpltphg
twdnunGtiph 24.9% wd (2.1 dpn ngpuiiny)” ywjdwlwynpyuo thnfuwlgmubtpp owyuwyGbph qquih
waény:

é Unwyly ppwinbuwlwl b hwdwnpbh wuwanlybpwgned Guqdbyne Guuwinwlynyg hwdwlwngh owiuubnh b Ghwdninbbnh
Ywrntgdwopn Gepluwywgdwo k pun 19 pwllbinh gnigwlpyGbnh (wrwlg « Juylwey puwllps):
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SnynuwjhG owfuutipnid 58.3% wmbtuwwpwn Yphop pwdhl E paylnd dwdytmwihG wjwlnltph
nhiwg Ydwpywd wnynuwjhG owfluutiphG: dwdybunwihlG wyjwlnlGtph nhiwg  Yawpybtihp
wnnuwjhl owuutinp, Gwunpny mwpjuw hwitdwn, wdt) GG 6.1%-ny (277 116 ngpuing):

N3 mnynuwjhG dwuubpnid 38.8% wmbtuwwpwp Yphn juqing «dwpytqpiuo wpuwmwywupd b
b hwjwuwptigquwd thongGtiny hnnpjwony owfuutipp Guwhunpny mwpjuw hwdtdvwm wybjugty Ga
29.7%-ny (1.7 Wipn npuidny), huy pwlGluwghl hwiwupgh wuwwmnnGtiph pyuwpwluwyl wytjugty &
8.6%-n: LpJwop Yyuwymd t, np mwpjuw pGpugpnid wpdwlugpyl] & pwlyuwjhG hwiwluwpgh
UhohlG woluwwmwywpdh pwpdpwgnid:

COnhwlpwgltny GptGp, np, Gwpunpy nwpjw hwdbdwwm, 2004 pyuwywlhG hwdwfuwnG
twinunGtpG wybpugh GG 17.9%-ny (8.7 dipn npuiny), huly hwdwjpuwnG dSwjuubkpp' 9.9%-ny (4.0
dnn nnudny):

Jwiwpiwnl GuwdnunGipph Juqind, Gujunpy mwpjuw hwdbdwnm, nnynuwihl GludnunGhpG
wybtjugty GG 20.5%-ny, ny; wmniynuwjhlG GluimwnmbGbpp 17.4%-ng L wynhyGtph hGupuynp
UnpniunGiph ywhnmuwnGtphg yipunupan' 14.1%-ny:

Owjuuwyhl dwunid, Gwjunpy mwpjw hwdibdwm, mnynuughl owuutipp wykjugty GG 12.2%-ny,
ny wmnynuwjhG owfuutpp 18.7%-ny, huy wlwumhylGtph hGwpwynp YnpnunmGhiph wwhniunhG
JwuhwimuGtpp gpbipt sbG6 thnthnfuyt] wytjugty GG pGywitGp 0.1%-ny:

Qouwnyunnlbp 10. Pulluhl hwdwlupgh owfuubpp L GjuwdnunlGbpp

Pwllwjhl hwiwlwpqgh GYwunLnGbp PwlywjhlG hwiwlwpqgh dwhuubkp
4G ppw

30000 " 30000 a4t
25000 ] 25000
20000 A 20000

15000 A 15000 —
10000 A — 10000 —

5000 4 — 5000 -I —

0 - T T 0 - T T
Snynu. Gywinin N3 nnlnu. Jdbpwnwnd Snynu. swfuu Ng winynu. Uwuhw(nLd
Glwadntn Gwfuu

GludnunGtph L owluutph Jtanty e Gkn mp%nﬁﬁ%‘{na hwdwfuwnl Gywinh Juqind wék
Y2hnGbpp:




Qowgunnybp 11. PulGlughl huwdwljupgh owfuubph L BuwdnunbGbph unmgywopp

GUwdintinGEph nmGuwlwpwp Y2hrGGpp Owhuubph mbuwywpwp Y2hnbGepp
100% 1 el 7
60% BN
40% 40%
20% 20%
0% r 0% T
2003 2004 2003 2004
[ | dbmuwnwnd U34 wwhneunpg [ Funntpugned U34 wwhneunpl
O (s wnhnuwypl Gludnen ] [ls winlnuuyhli Swifuubin
s nlynuwyhl Gluwdneun ] Snlynuwypl Swifuutin

Jauprgi{iucdunryusnhy <uutuura

Luwpytimnt mwpgu pGpugpnid <& nwpwopnid wlywGfuhy JydwpwjihG gqnpohpGtpny hpw-
JwGwgynn yGwpndGhph owyuwl wytpugty & 15%-ny L juqdity 3516 dipn << npud:

L wnwpwopnmd wGywlupy JdwpndGipp hpdGuwywind  hpuwlugytp 66 YptinhuwjhG
JowpwjhG gnpohpGhpny owywih 99.5%-n, pwGwlyh 99.0%-n (wjn pynd’ ydwpwjhG gqnpohpltph
owduyh 58%-p L pwGwlyh 66 %-p Yuquty b6 LiiiupnGuihl tnubuyny Ghpuyuguo Jdwupiwb
hw(dGuwpupwlywGltpn), huy nipinuwghl gnpohpGtpny yuumwpgwo yewpndGtph swduwp Juquty
t pGnhwlnp ydwpnuiGhph 0.5%-p, huYy pwGuyp’ 1%-n:

PwlyuwjhG hwiwlwngh Ynnihg mpudiwnpyud pwpwmbtinh pwluyp 2004 pyuyuwlhG wytjugt &
78%-ny L Juquty 108.9 hwqun: Uygwuwpyyny pwpwmbph 43%-n «UpLw» pupmbtinG GG, 42%-n
«VISA» pupumtpp L 15%-n" «MasterCard» L wyj; dhowqqujhG pwpwntpp: 31.12.2004 p. npnipjudp
mowlwnnipyniGnid tinti) GG Unwn 47 hwqup' «UpLwy», 46 hwqup' «VISA», 3 hwqup' «MasterCard
L 13 hwqup dhowqqujhG wj pwpnbp: << wnwpwopmd gnponn 15 wnlunpujhG pwGybp
hpwiwlwgnty GG wjwumhYy pwpntiph pnqupynid b uyuwuwpynud: «UpLw» pupmbpp pnqupyby b
uyuwuwnyty 6 hwiwwpgh winuy 13 wnlunpuwghG pwGytp: MasterCard dhowqquijhG pupunwjhG
JowpnuiGtpph hwiwupghG winudiwygt) £ 6, huy VISA hwdiwluwnghG® 8 pwly: 2004 pyuywGh
pGpugpnid <& wwpwopmd  wjwuwnhy pwpnbtpng ppwluwGugyt; t 98.8 dipn  npuwdh
gnpownlnipjmb, npp Gwjunpn nmwpw hwitdwn  68%-ny wybtih L: Muwuwnmply pwpumbpny
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hpwywlwgyty t 1.76 UG gnpownlmipymbG, npp 76%-ny qtpuquigt] & Gwjunpp wwupju
gnpownlnipymGGtph pwGuyn:

<L nwpwopmd gnponn pwGytpd winuiwygnd 66 WESTERN UNION, MONEY GRAM,
ANELIK, UNISTREAM, EXPRESS L wj hwiwlwpqtph: 2004 pywwGhG wju hwdiwlwnpgbtph
thongny wpnuwuwhdwhg Lwjwunwih {wGpuybnnp)nil hnjuwlgniiGhph owywil wytjugt k
8.5%-ny L Yuwquitp 190 dipp ngpud, hul <wjwunwlh {wlGpwybnnpmiGhg wpnwuwhdwl
thnfuwlgnuiGtph owjuwin” 59%-ny L Juquti 29 dipn gpud: Swpjw plpwgpnmi hpwuwlwuwgyuo
thnfuwlgnuiGiph pwGwyp YJuqity t 763.7 hwqwp, npphg 723.3 hwqupp hnjuwlgnuiGbp GG
{wjwunwGh <LwlpwwbnnipyniG, huy 40.3 hwqupp <wjwunwGh  <wlpuybtnnipniGhg
wpnwuwhdw(: {upytnne nmwpnd {wjwunwih dwipwybnmpmniG gpudwlwG dhengGhph W
Gtphnupph, L wpuwhnuph Oowywilibpnd wdtkfwdto wbtuwlwpwp YPhnp pwdhG L pGyty
UNISTREAM hwiwyuwpghG (hwiwwyuwumwufuwlwpun 31.5% L 30.7%), nphG ghgmd £ ANELIK
hwiwjuwnpqp (hwdwyuwumwuppwliwpwnp' 23.3% L 19.7%), wylGhGs 2003 pyuwlwGhG hwjuwnwly
wwulbtpl tp: Uwuw)6 <wjwunwlh <wulGpuybtnnipymb gpuiwluwl dhongGhph L Giphnuph, W
wnpunwhnuph pwlwjwiuwl wnniny 6o mtuwluwpwp Yhop pwdhG bt plGyt; ANELIK hwdw-
JupghG (hwiwywuwuppwlwpwp' 33.0% L 31.8%), nphG qhonid . UNISTREAM hwdwlwpgp
(hwiwywunwuuw Guwpwp’ 22.4% L 25.0%):

Swptiytinoh npmipjuwip SWIFT hwiwupghG winudwygty GG 18 wnlwnpwjhl pwGytp: Swpjw
pGpwgpnd  hwdwlwpgh dhongny wpunwuwhiwl thnfuwGgndbGipp SwyuwywjhlG wnmuiny
gbpwqubgt] 6 Gwjunpny nwpjuw dwuppquyp 44%-ny, huly wpnmwuwhdwlhg {wjwunwGh
JwlpwybnnipmniG Juunwpwo thnfuwlgndGtpp’ 42%-ny (hwiwywunwuhuwiwpuwp Juqib GG
3092 yjpn npud L 3075 dipn npud): UnlnpwjhG pwGltph Ynnihg dhowqquhG thnjuwGgnuiGhp GG
Juwuwnpyty Guwlk FASET-h, TELEX-h L FAX-h uh9ngny, npnGg uthongny wpwmwuwhdwG
thnfuwlgnuiGtph plphwlmp owywip Juwquily L pnipe 46 Ujpn npwy, hul wpunwuwhdwihg
unwgnibGtnh owyuwyp pnipg 53 dipn npud:

AULLUU3DbYVY LUULTLUULGD HDhLULUTLUUL RULUELR

PullwjhG hwiwjwpgmdi weljuw dhGwluwlwl rhuybpn Ghpwjniu junwjwpbtih 2pow-
GuyGtpnd t6: << pwGyuyhl hwiwunpgh $hGwGuwlu nhultph gGwhwwnidp b yepnionipniGp
gnijg L mwyihu, np nhinku wpweGwjhG uplnpnipjnil niGh yuplwjhG nhuln:

Swpjuw plpwgpnd pwpmGuyyty GG JupywjhG nhuyp GuqiwG Gujunpn wmwphGphG
nnulnpjuo dhnnuiGhpp’ pnhwlnp Jupltph L ghiphunpujul wyupwptph dh9 npuuwyunpgyuo
wlwmhyGph mbuwwpuwp Yhep Gugl) £ 1.6 mnynuwjhl Yenny L juqity 1.7%: Qupfuwwmnn



wlyunhyGtiph dtonipjniGp uqity £ Gnpdwnmhyuwjh6 pghwlng juwhwnwih 7.6%-p: Gph swpfuwnnng
wynhyGtph 4.2 dpg ngpud WednmpjniGhg hwlklp wympyGtph hGupuynp Ynpniunlbph hwnndy
wwhniunh 1.3 djpn gpuid dbonipjniln, wyw dGwgjwy dwolnyp snilhgnn swfuwwmnn wymhyGtph
ubonipjnilp Yywqih Juwhwwih 5.3%-p: ULy thnjuwnnth qony nhuyh wnwybjugnyG swihh
gnigwGhG nGh pnmGhh dwiwpnuly 31.12.2004 pyulwlh gpmipyjudp’ 14.2% (wnwybjugniyGn’
20%), huy pwGyp htnn uuyywo vty whiédh qony nhuyh wnwybtjuwagniylG swihh gmgwlhyp Juquiby
GnpdwwmphyuwjhlG juwhwnwih 1.6%-p (wowybjugnyyGp 5%): dwpyuyhG nhuyph junwjwpdwd
wnpyniGwybnnipjul pwpdpugiwbp Gyuwunnd b Gwlk yupywjhG nighunph qnponiGtinipyniGp,
nph dhongny pwGltpp Gwhiwwtiu mtntugymd G0 yupywnnith yupuwjhG ywndnipjwln:

2004 pyuwlwGhG pwGYwjhG hwdwywpgh gnun dwuhwlmdGhph dhompnlp (wowlg «wjjuy
pwyh») 56.9%-ny qhobi . Gwiunpny mwpyw dtonmpjuwlp Juqitinyg 1.4 dipg goud:

UpwnwpdnipwjhlG nhuyh mtuwbyyniGhg hwnjuwiywlwb t, np hwpytmnt mwpmd gpubnpyty GG
{{ npuwdh’ wyp wpdnyplGbph Guundwdp hnfuwpdtiph pwdwwlhl W60 wwunwlndGhpn: 2004
pywlwGhG wpéwlwgnity & UUL gmuph Guumiudp << ngpudh dhohlG wwptlwb  7.8%
wpdtpwynpnud, huy 31.12.2004p. npnipjudp, 2003 pdwywbh Gnyl6 dwiwlGuliwhwnyuoh
hwitiwunipjudp’ UUUL nojuph Giumndwdp << npudh 14.2% wpdbtpwynpnid:

2004 pywlyuwGhG << nppuwdh wjyp wpdnyplhph Guudwdp thnjuwpdtph mwunwindGiph
htmlwGpny pwGytiph pGnhwlnip YGwup Yuqdtp £ 428 016 npwd pwlluwyhG hwiwlupgh
GnpdwwhyuwjhlG yuwuwhwmwih 0.7%-p: Upnwpdnyph ytpugGuhwmniwl wpryniGpnd JGuwubbp k
nGtgty 16 pwl, huy Ghuwinun® 4 pwGly: 2004 pywlwlhl pwiywihl hwiwjwnpgl wpmwpdnyph
wnp nt yuwdwnph gnpownlnmpniGGtph wpnyniGpnmd wwwhnyty £ 3.7 dipn gpuwd Gluwdnun: 2004 p.
ytipoh npnipjwip pwllwyhlG hwdwyunpgh hwiwhiwnl wpmwnpdnipwjhG nhppp Yuqity £ 7.3%, huy
tpypnpn fudph pwg nhppp' 1.2% hwiwwwwnwuhuwGwpwp yuwhwboynn wnwytjuqgnijln 25% L 5%
(inpdwwnhywjhlG dwlwpnquyGbph nhwypnid:

Upwniwpdnyph nphuyh qlGwhwwmdwl VAR (Value at risk) dbpnpupwlnipjudp Juwwpjwo
hwpqwnplyGipp gnyyg GG wwihu, np 2005 pywlw6hlG npuwih thnfuwpdtiph mwwnmwlniGhph
htimbwlpny pwGuwyhl hwiwjwpgh wpunwnpdnyph YtpwqGuwhwmiwl wpnynipnid hGwpuynp
YGuultipp 95% hwjwlwyulmpjudp ;66 Jupnn ghpuqubgt] 385 Uil npuwdh vwhdwGwywthp:
LJwo qGwhwmdwb tniwl dkonipyniGp hwunmwgh dwjwpnuyhg jupudws b 2005 puiwuih
ppwgpmd  wpumwpdmpwjhlG pwg nhpptph  hnthnjunipymGGtph - wunhdwGhg, pw6Gh np
hwpJwnlGtph hhipmd pGlwo GG 31.12.2004 pyuljwlh npunipjudp pwGytiph Ynnihg Ghipluyugguoe
wnpunwnpdnipwjhl pwg nhpptpp: Unnwnpdnipuwjhl nhuyh quuyiwi Gumwnnuing 2005 pywlubhG
Gnpiwwnhywjhl nuwyunmi (whwwmbuymd E juunwgmd. 2005 pyuwywGh wwpmh 1-hg dhGsk
hnyumbtiptnh 1-p pwlGlyh wnwohG wpwmwpdnpwyhG fudph hwdwuwnG nhpph L pGnhwGng
Juwyhunwh hwpwpbpuygnpjniln sh Jupnn qgipuquilgty pGnphwinip yuuwhwwih 20%-p, huy 2005
pywlwlh hnyumbtdptiph 1-hg” 15%-n: UhllnyG dwdwGuwy, 2005 pyuywlh wwphih 1-hg dhGsl
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hnyumbtiptinh 1-p pun wnwGdhG wpdnypliph pwg nhppp sh Jupnn qbipuqulgly pnhwlnip
Juwhwwih 15%-p, huy 2005 pyuwywGh hnyubdptph 1-hg” 10%-n:

PwllywjhG hwiwlwnpgh hpwgybtihnipjwl nhuyp gwop L, pwGh np pwGlwjhG hwiwlupgp
pwndp ppwgytiih wywphyGtph qquiph owdwy nmGh 158.2 dipn npuy, npp yuqinmd £ pGnhwlnip
wliwmpyGtph 44%-n: 2004 pywlwGhlG pwGywjhG hwiwywpgh plghwlnp hpwgybihnipjwG
gnigwlphyp Gugting 1.0 wnynuwjhG Ytwuny wmwpbytipghG Yuqitp £ 47.1%: Swywhwie
wuwpunwynpmpniGGinh wéh yuwpuqunud pGpughy hpwgybjhmpjub gnigwbhyp Guqbng 2.8
unynuwjhl Yhuny wmwpbytpohlG Yuqub) £ 98.7%: CGphwlmp L pGpwghly hpuwgybihnipjuG
gniguwlhpGtpn  GonpiwwhywjhG  wwhw6oynn dJwlhwpnwyhg pwjwlwlhG pwpdp GG L
hnpwgytihnipjwl hhiGwiulnph wnwowgiwl yuwlbq st6 Ghplujwuglinug:

Q-GwjhG rhuljh mbuwGlyyniGhg hwnyuwlywlw6 £, np hpiGwlwl shonglGhph qlGtph fubjudihn
nwunwliwl hbtnlbwlpny pwliuwihG hwiwjupqp Yopwqlwhwwniwl wpynbpmd  fun)np
YGwullin sh Yph: <pdGulwul dhengGtiph pnijujwlwa qbtph, opplwy 10%-ny Gyuquiwb W/jud wsh
nhypmd  hwiwyupgh Ynpnuump WHwd ogmuup Yywqdh plphwGnip yuwhwuh  3.4%-n:
Swptiytingh npnipjudp pwGlywjhG hwiwlwngh hhiGwlwb shongGtph dhonipynilip Juquiby £ dnn
22 Uipn npuy, huy utthwwlnipyniG hwlnhuwgnn prGwquldywo wGywpd qniph veonipjnilp’ 0.7
Uing gpud: 0y ywhunwywl nhuuyhG wpdbpnptpnd juunwpwo  GhpgpnuiGph - Swdwn
wnwpbytinghlG Juqdit] £ dnn 4 djpn gpud, npp qGbph, oppGuy’ 10%-ny GuqiwG W/Ywd wéh
nypnid hwiwlwpgh Ynpniunn Wwd ognunn Yyuquh pGnhwlnip uuwhwwih 0.6%-n:

Snynuwnpniph rhuyh mbuwGyyniGhg hwnyuwlywlwb k, np wnlnpwjhG pwGybpp WGo nhuytin
miGt6 wyn nnpunud: UynhyGiph b wwpunwynpnipjniGGph dwitnw)GmpniGp tpywn sk, npp
unynuunpnyplpn  hwdwhwyh  YopwlGwynt  hGwpwynpnipymG L umbnomd®  htwnlbnyg
onijuyuwlyul thnthnfumpymGGtphG: UhllGnyyG dudwGuy, wnnynuwnpniyph nhuyph qGwhwwndwl
rynipwghwjh dtpnphyuwyny Juumwpwo qGwhwwnmibGbpp gnyyg GG wmwihu, np wywmhyGtph W
wuwpunwynpmpniGGnh dhohlG Ypndwo dwiytivnw)GnipjnGlitph dinpywopp thnpp dtompymG t.
ngpuiwuwl veonpiniG (Unn 1 wwph), hGmp Jyuynd b, np pmyuwjwlul wnnynuwnponigpGhph
hwiwdwulnptiG wmwwwlnilGipn qquih wgnbgnmpnil 66 pnnGh pwlywjhG hwdwlwpgh
Juuwhunwih mmbuwul wpdtph Ypuw: {wpdupylbpp yyuymd GG, np pphwlnp pnijuyuul
wnynuunpnypGtph (wympyGtph L upumuynpmipjnGGtph) 2%-ny Guqiwb nhypmyd pwGughi
hwiwluwngh Juwhumwih mGmbuwywl wpdtipp yuybjutw 452 b6 npuiny:

PwlyuwjhG hwiwywpgh 2004 pywlwlh gmuun wmnynuwjhG GiuwimwnbGbpp gqbpwqubgl) GG
Gwfunpny mupyu GnyyG dEonipjmGnp 24.5%-ny” hhiGuwiuwimd yuyjdwiuynpjuwo guon dwjfuuwmwp
guywhwly wwpmwynpmipjnGGiph L pwpdp Gudimwptp vyuwennqujul m wnlanph Jupybph
wdny: UwluwyG hwpy E Gph, np pwGyuwjhlG hwdwlwpgh Guimunbtph hhdGwlw6 wnpmip GG
hwGnhuwlni mnynuwjhG GiudnnGtpp, b mnynuwjhG dwpdwjh Guqiwb ugtGuph nhuypnid, wjp
hwjwuwnp yuwjiwGGbpnd, wyiyuwpynd £ pulGiujht hwiwwpgh gnin mnnuwjhl GiuwinunGtph
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Gqugni  (WplulnyG dJdwdwluwy hw)gh wnGbng guuwhwly wwpunuwynpmpjmGGtiph™ Jupopl
wmwphGtphl dLuwynpwd wpwquunbdy wéh ShunmdbGhpp” Jupth © GGpunpt), np GnyGhuly wju
ugtiGwnph nhypnid mnynuwjhG nhuyp pwjuwlwGhG guop b):
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<L suprrgenru aneocnNna dJu/frygushv
guoaUuucrrMMaNro3nruvuee

2004 pywywlh pGpugpnd JuwpyuwjhG Juquiwybpympjwl jhgtlghw GG uvnwgl] «Unwohl
hhthnptipwjhG JuquwlbtpunipjniG» UMNEC-G, «bqihpywl Gypwuphwy UNEL-6G L «Guulun-Uptnhun»
OLL-G: SwpbiytipohG << mwpwopnd gnpoty GG hGp JupyuwjhG JuqiwybpynipymGabp (Gpynt
Jwulwdynintinny), npnGghg tpynwup (hghGquyhG YyuwquwybpuympniGGipn GG, dtyp JupyughG
thnipjmG L ytgn niGhytpuwy yupyuwjhG juqiwlbpuynpjnGGbn:

‘Utipjuynuiu mGmbumpniimd wpuwqunbivy qupqugiwl dhunwiGbn GG ngpulnpmd JupyughG
JquqiwytpynmpniGGipn wymhy gqnponiGinpynii hpwlwlwglGting JupywjhG L jhqghGqujhG
onmubtpnmd: CGnhwlnip wedwdp, ywpyuwjhG juqiwytpuynmpniGGiph Yynnihg wnpuwiwnpjuo
Juwnytinh dhohl ynijujwlwl mnynuwnpniypltipp gpuquignd GG pwGlwihl hwdwluwpgh Ynnidhg
npuiwnpjuwo  Jupytph dhohG nijujwlul wnynuwnpnypltipp, uvwluwjl, npwbtu YJuwbnd,
pluwysmpyjul qwjl fuwyh hwdwp JuwpuyhlG JuqiwybpumpnbGGtph Ynndhg wnwownplynn
Jupluwjhl ownwynpyniGiapp hwiwpymd G6 wytih dwwngshh:

JunpyuwjhG yuqiwytpympmbitph pphwlnp juwhunwp nmupju ppugpnid wybtjugty £
47.6%-ny hhiGwiwlnmd h hwyhy wnwpjuw plpugpnd pugwo tptp JupyuyhlG Juqiwlybp-
wnpyniGGinh JubnGunpuiuG hhdGunpuih: SwpbytipphG juwhwwip Juqut & 3.3 dpg gpud
Jui pwGyuwjhG hwiwlwpgh Yuuhumwih 5.0%-n:

MuwpunwynpmipynGGnG wytjugty 66 78.7%-ny L Juqit 2.4 dipng gpud juwd pwGlughG
hwiwyuwnpgh wuwpumwynpnipyniGGph 0.8%-n: bpwjwpwlwywl wGdwlghg L bhghuwlwi whd
dwulwyhgltnhg thnfuwnnipjniGlGpp mwptybpehl Juquity 6 1.3 dpn gpud: PwGytphg L wy
ShlwlGuwyuwl yuqiwltpwnipynGGtnhg dtinp ptipwo vhonglGtinh dtonipjnmGp mwptytpohl Juquty
L 789 W16 npu:

JuwpluwjhlG juqiwytpynipjniGGtph plnhwlnnp wimhyGtph dtompmnilp mwpju plpugpnid
wak] k 59.3%-ny (2.1 dipn gpudny) b 31.12.2004p. npnipjudp Juquty 5.6 dipn gpud ud puGlughG
hwiwlywnpgh wynhyGtiph 1.5%-p: UgmpyGtpnd Gpuwlwluwih wdtp &6 JupuyhG GipnpoudGhpp
(Gepwnyuy 1hqhlGgp) L pwGybtph Guwmdiwdp ywhwleGhpp: LwpyuwyhG GipgpnudGepG wytjpugty GG
32.7%-ny L Juquty 3.2 dipn gpud: dwpujhl juqiwitpynipymGGtiph mnupwuwoe Jupytph L
lhghGgh pOnhwlnp  owywih  31%-p wpwdiwnpyty £ uvyuwonquiwl  nnpuhG,  27%-p
wnyniGwptpnipjulp, 11%-p° gyniquumbGunbunipjuln:

2004 pywlwlhG JupyuihG JuqiwybpuynipniGGbph spwpfudud pwhnypp Juqity £ 155 W6
npuwy, QwhnipwpbpnipyniGG pun wimhyGtnh® 3.9%, hul pun yuyhwumwih 6.3%:
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fAULVHUUSPUL dbrUULUUN AN FE3UTL
LQuMraUsUUldUL <{NnrtvuunNnrveere

2004 pywlwGhG U2 Ynnihg Juwwpdl b <wjwunwinyd pwlywihG Jepwhulnnnipjul Pw-
qtigwl hhdGwpwnp uyqpnilpGtphG hwiwwywunwufuwbtjhnipjul qGwhwnmy: MuniGuwuhpnipjwl
mowlwlGtipnid Ghpwnyty GG << pwGlwyhlG optGunpnipjnilp, << UL hpwwliwl wlnbtpp L
funphppuunyuwyw6 Gyniptpp, hGswbu Gl Gepyuyniu << UL Ynnihg hpwwluwgynn puwGlujhG
Ytpwhuynnnpjwi L thgtiiquynpiwG qnpoplpwgGtinp:

UpluwwmwGpltpp gniyg GG wygb], np <& pwGlwjhG Ytpwhuynngnipjul nuywmp dhowdwuwdp
hwdwywunmwuuwlmd £ PwugtpyuG hhiGwpwunp uyqpnilpltphG, vwju)l wpdwluwgopyty GG Gul
wlhwywwmuwubuwlnipjuG th pwGh nphwptp, npnGg wnidwl Guuuouyng <& UR-G wlyunhy
gnponnnipjniGGtp E hpwuwbGugltnt tnn wuywquynd: llnhpGinh wowohl funtipn yhpwpbpnid k
hwiwuipqwo yYbpwhulnnnipjulp L yYbpwhulng dwpihGGipph hwdwgnpowygnipjubp, huly
tnypnpn fumdpn’ pwlybipnud Ynpynpunhy junwywpdw b ulqpnilplph dLwynpiwn:

Swilwfudpuo JEpubhulinngmpimin L Jamubulng dwpdhGGaph hudwqnpowljgmpiniln

Puqgbpwl uygpnibGpltiph hwiwdw)l® Yyopwhuyng dwpdhlp wtwp L hGwpwynpnipniG nGtGw
nnuyh Jud wlnnnuyh ytpwhuynnnipyni@ hpwuGuglbm pwlyh htn hnfujuyuyguo L
pwlyh nynuump JuqiwybpuympniGGtph  Guumdwdp:  Lbpiuyniu  UaGupnGuiuG  pwGyp
hpwdwunt  t Jtpwhuynnmpyni@ hpwywlwglly  dhwj@ npnunp hwlnhuwgnn juqiw-
YtpwnipyniGGtph Giuundwdp: Uju wenminy (wuwmbuynid G0 hwiwywunwufuwl optiGunpuyjwd
thnthnfunipyniGGtp, npwbtugh Ybpwhulynnmpynlp Gopueh Gl thnujuuyuwyguo wGdwig,
pwgwhwjmh pwllh «phpwul» vbthwjuwlGuwwumbptnhG:

UhwuGuwlwl puwhulnnuulu G huwfwluwpgh dLundnpnidp

GGty hwiwpudipqwo YbpwhuinnnipjuG hpwjuwGuwgiwi m  ytpwhuynn dwpdpGGhph
hwdwgnpowlygnipjwl tulnhpGiph motwl wlhpwdtynmpyniGhg, hwnjuwtu ShGwGuwlub
mijuymd wniw nhultph Jurwjwpdwl wppymGuwytnmpjul pwpépugiwl L wjn nhulbtph
(Jugbgdwl Yuplnpmpmbhg, Gipyuynuiu {<-nd hwuniGugt) t dhwuGuwlwul Jipwhuynnnipjub
untindiwl wlhpwdt)mmpjniGp: Unwohw  tpynt wmwphGiph  pGpwgpnid  thwulGwlwb
Jopwhuynnuijul hwiwlwpgh unmbtnonwip Juwplnpugnyl wnwelulnipynilGGnphg daYyG E:
Uhwulwlw6 yYtpwhuynqnuyuwl hwdwywpgp Glpwnpmud £ ShGwluwlywl pmywjh wmwnppbtp
hwnywobtnh® pwiywjhl, wwywhnjuwqpulwl, wpdbpnptiph nowlwnnipjwl, yYtpwhuynnltph
Uhwynpmu vty yunmgywoph Gtppn:
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dplwbuwlub ynjujh wnwGdhl YwulGuwyhgltph nhuytpp dto wantignipyniG GG pnnlmy Gul
mijuwjh  wjyp  dwuGwlyhgGhph gqnponiGhnipjuG  Jpw: Liwl ppwdpdwynd  wewGdGulh
JunplnpnipyniG GG vnwlnd phGwlGuwfub pnijugh pnjnp dwulGwyhgltiph Giundwdp dkyp dynituhg
pfunn wwhw6eGtinph uvwhdwlnuip, Yytpwhuynnnipjul dwpdGh hwdwp pnijuynd wnluw pnnp
nhuljiph  wmbuwlbhmpynilp,  $hGwluwlywl mywjh  dwulwlhgGtph  hnphgnGuywuG
hwjwuwpwswth qupqugnuip, npnGp, ptpbu, dhGwluwlywl yYtpwhuynnmpjul Gopluw Ju-
nnigywopn sh wuwhnyniy:

<<-nud dhuynpywo YpwhuynnnipyniG GhpnGhm wihpwdtymnipyniGp pjund £ ShGwluwyub
njujh wpymGuytnm  YipwhuynnnipjuG  dhowqqujhlG jwdwqniyyG thnpdhg L wbwp L
hpwywlwgyp hGwpwynppbu ubnd dwiwlwiwhwnjuwomy: Uhwulwywl yYtpwhuynnuyjwd
dwpdlh untinomuip hGupuynpnipjni Juw Gl Guqtglbin bhGuwluuyui Jtpwhuynnnipjmb
hpwywlwglng JwpdhGGiph  Juwpswpwpuywl owjuubpp, pwpdpwglhnt wjn nnnipjudp
Juwnwnynn dwjuutinh wpyyniGuytnnipymGp:

Gnpunpunnpy junwfuwpdu G uljqpniGpGhph dLunnpoidp

Lhpuyniiu <& wmwpwopmd gnponn gpbpt pnpnp pwGybtpmd s65G6 Yhpundmd Ynpynpunhy
Jqunwywnpiwl dhowqquwjlnptl plnniGdwo ulyqpniGpltpp: Uju thwuwnmp hnh £ nipe nhuytipny,
pwGh np gnponn Jwnwywpiwl wpwliwmhlwl L dbwynpgwo unynpnypltippn s66 wwwhnynid
pwlyh pwthwlghynpynilp, 66 Wuw)mwuwlnd dwlp vbthwliwlwnmbptph L Wnw GepgpnnGeph
owhtinp, st66 wpfuwwmnd pwlyh pnnp Yyepwhuyhy dtfuwGhquiGippn: PwlluwyhG Jtpwhulynnnipjub
qupqugiwl  hwiwnmbpunmd  ynpuynpuwwnhy  Juowjwpdwl  uyqpmbplhph  Ghpppnoip
nwqiwyjupwlul fuGnhp k: Pulybipnd junwyupdwl wpgniGuytnnpjul pupdpugdwl hwdwn
<< G Ynnihg dywyyby E Ynpynpunmpy junwjuwpiwl hwjbguljunpg, nph nignnipjudp Juumwnpynn
wpfuwwnwGpGtpp ujuybp GG 2003 pyuuGha: Lwjbguljunpgnid hunwy Gepluwjwugyty 66 puGybpnd
ynpuynpwwhy Yuwnwjwpdwl nghppnpnynuiGhpp: 9Gpwlp pGGupyyt; GG hGyuybtu wnlunpwjhG
pwlytph ntywywnGtph, PwGytph dhmpjwl, wjGwbtu £} vhowqqujhG thnpéwqbwmbtnh htwn:
JdhpoGwlwl pGGwnpynibGtiphg htun Ynpuynpuwwmhy juowjwpdiwl hwjbgwiupgh hhiGwpun
nnnypltnhG hwiwwwwmwupuwb optGunpulwl thnthnfumpniGGn Yhpwywlwgybl pwGluiht
qnponiGtnipjniln yupquwynpnn optilipGtipnud:

2005 pjwlpubh hnpjup-dwmn wilhulGbphl Updnyph dhowqgquijhl hhdGunpudh L <wdwpfuwphupl
pwlgh phlwlbuwluwli hwidwlupgh qlGwhunndwl opugph (FSAP) wnwplbinipniGn JbpubGuyly 2000
pywlhwbh << phlwluwlul hwdwlwpgh JumbGmpnul qGuhumnidp (FSSA): FSAP wnwpbinipjniln
ppuwlwl b qGwhunnty pwliughl hwdwlwpgh qupqugmdlbpn bphm wnwplbimpmiGlbph dhole plhwo
Jwdwlwjwhumywond: Cun wnwpbmpjul qGuhuwnmdlbph’ wwywhnjuwonuilpwl hudwiwpgn puwn
pnyy b qupquguo, L wyu npnpnh Jhpuwhulnnnipjul qupnquigdwl upfip Juw:
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Fwlhwl wnwoplpwg [ Ghunngmd phlwluulwl hwdwlwpgh pwupbihinfunidGph mnponod” pwlGlughl
oplliugnmpmiGGeph Jhpwluwnd, Juplughl phghunph, wywlnlbph wwwhnjwgpdwl hwdwlwnpgbph
Ghpgpmd L wyl:

2001 - 2002 pywlwlGlhEphl npny pwllbph mownpnidlbphg hmn puwlhwihld huadwiwpgh Guwmdwdp
YumwhmpniGp  Jhpwlwlelyly F, pwlhughl hwdwlhwpgl wpwonphl qupquilmy F: Splwluwlul
quynilimipywl  gmguwbhplbppn  (FSI) Jhquwymd &6 pwlhughl  hwdwhwpgh  Jquwyiouh  pugwpon
hwdwpdbpmpyul, ipwgybiimppul L Gqwdmupbpmpjul dwoehl: Con GuhwnnidGhph ™ mGumbunmpul
wpnuwq  qupougiwl  wwpwquwynd  pwlhughl hwdwhwpgn phnly  wyn  qupqugdwlpn  Guwumng
wnwligpwihl onuwiyn sk, pwligh guon k phlwGuwlpul dholnppmipjul dwlupguign:

Ybpohl 2 -3 wmwphlbph plpuwgpmd Juwplughl GepppnidGbph wpuwqumbdy waon sGujuo qublwh b
DhbGwluwlnul dholnpnmipjuwl plyuyyGdwl mbuwGlniGhg, wjGnuudblw)Ghy dwlipulpy,m dnGhumnphloh
quppp mGh’ JuplhughlG phulh hGupun/np Gnponiuonbbphg  funiwunplbim hwdwp: UGhpaudbym b oodbo
npwnpnipnid  qupdlly  pwlGhbpmd  phulbph qGuhunndwl hwidwpdbp hwdwluwpgbph  Gepppdwn,
hwwmbuww by wyl wwpuqumy, bpp npuynpuanpy Junwduwpdw G ulqpniGplhpn nhnlu sb0 gnponid:

FSAP wnwpbymppul §nnpdfg Quuwpguo wnwowplmpimGibpp  hhdGuwlwlnd Jpupbpmd G0
hbanlywy npnmnlGephd.
= phulbph Jwipnypniblghuy Jeyniompyuwl pwhwbugmd L phGwluwlwl quyniGmpjpul Guw-
mwlGhph widpnwgnpnid,

Unpynpunnfy Junwijuwpdw G uljqpnilpGeph Ghpgpnd opLGugmulwl hnihnfunmpniGGeph dhongniy,
hwdwfudpywo Jhpuhulnpmipud ni Jpuwhulng dwpdhGlbph dhol: hwdwgnpowlgnipjwl dlauynpnid,
YbpuwhulpngGbph hpwym Gplaph wupumywlGyuompul pupdpugnid,

nhullph ypw bhdGywo Jopwhulnnmipjuwl Gehpgpdwl hbunuqu qupquigniy,

YwnplhunnmGph fpwdn GpGhph wuwpmwwGyuompul pupdmugnid:

GQuuyhimuh Gnp hwdwdwyGugph’ Puqly - 2-h Gapgpnidp

Unpwynpwwhy Juwonwywpiwl uyqpnilpltph Gopgpiw6 Guuwwwlylbphg dtyp pwGytpnud
nhuljiph Junwywpdw6 Gnp dnnbgnuiGiph dlwynpmdb E: Uyjuop witlGwwpnhwlwl fulnhpp
wipnn9 wpuwphh YytpwhuynnGtph b phwGuwub juqiuwytpynipjnGieph hwdwp Pwqbul
Gnp hwdwdwjGwagph GepgpoudG £ (Bwqb) - 2), nph Yhpweniip shwiquiwjG Gnp hnphgnGGtp E
pugmy pwGytph $hGwGuwub nhuljtph junwjwpiwl b ypwhunnnipjul juumwnpbugnpodw i
hwiwp: Pwqb-2 hwdwdwjGwghpp pwGyph phujw)impjul gqlwhwwnmiwG pwywywlhl aYyma
hwdwlwnpq £ wnwowpynd b qquihnptl Guuwumnd £ pwGyh GGpund nhuybph jupwyjwpiw
gnpopGpwgGbinh wpnniGwybnnipjul pupdnwgiwln:

Unnkl 90-whwl pywluwblGhph Jbpohl Pwqby-1-p (1988 pywlhwbh Puqbyul hwdwdwibGughpn) hn
wmwulwdjuw gqoponnnipjwl plpwgpnid §npgply tp wpyniGuybnmpiniGp: Unwohl hepphl nu wuj-




dwluwnpyjwo tp phlwluwlpwl pmipwlbph L qnpofiplbph qupquigdwdp, nph wwpmuqumd Junypuwgh
ontugh  Gnp qupohplbph  dhongny (ophlwl’ wpdbpnpunnplwl qnpownlnipimGGhp) hGwpuninp F
hlpummppudp  nhulp  hnfuwlgly’  fumuwhbiny Quwyhomugh ppauwl wuhwlGelblphg:  (Hhulibph
qunwyjuwpdwl  hwdwlwpgbph  qupqugiwln qmiquhbn  Juwuwpguwo  mumdGuuppnipiniGGhpn
pwguwhwpnmd EhG, np npny wlmpGaph qony Junyunugh wquhwlon Gppbdl ghpuquiigmd p wyn nhulh
«uwwuwhnyjugniwly hwdwn wihpuwdbym mGumbuwlul Juwyhnugn Jud pdphwlpunwin’ pbmauog Guhuannod
Ip wyl: Upnbl 1998 pjwlhwGhl Puqgbyjwl ndhmbnid wimpy plGGuwphnidlGep uhubghl uwwhowh Gnp
hwdwdwjGwgph’ Pugly - 2-h Hwhdwld mpgmppudp: Pugly - 2 hwdwdwiGughpn unul Guwwnwgh
wwhwloh vwhdwlnmdp sh Gbpuwpnd, wjlnky U660 npwppmpiml b pupdymd qunwjwpdwdl, Gepphl
hulnpmipjul L nhulbph Junwdwnpdwl hodwlupgbph vnwlnupamGanphl, npnlp hmunbih upnn G0 jhlG
ny dpuyl G-10 phplapmd:

Unp Puwqlpywl hudwdwGuqhpp punliuuguo F php owguwym b dwubiphg.

1. Quuymnuwyh Gjwquignil upuhwGolbn,

2. Ybmuwhulinquilju G gnpoplGpuigGhp,

3. Cniquwywlwl uwpquiuwhnpni G:

Quyhnuyh Gjuquenyl wwhwlelbn dwup Ghpupmy | oppngplhp, hwidwdwgld npnlg” pulGhbph
Jquynuwh hwdwpdbpmppul hupgupyGpmy whnp b Gbpungbl ny Shuyl Juplughl, wyl gnpown-
Guwlwl L pnilpuyulpuu G phulibph Qony Junymnuyh Gyuqugny G wpuhwGolbph hwpjunplh dbpnnlbpn: buly
Yupyuypl phufph qony juwyhnmwgh wwhwleGpi hwpywpih hwdwp Gephuyhu nhuléph phnGhps
umwnuwmn wynuwln nfuwphlyln [ pwGhbph Gnpdhg hwpdgunlpyuo dGompinilGepny: Ujuplpl
Jmpuipwlsimp pwlly whmp b Qupnpubw qumdwiwl pwppbph m dnplyGhph hhdwl ypw hlplnipng G
huwpyunplly in Juwyhuuh huwdwpdbpmp b Gjuqugngl suigin:

Uyunihlim pwllp hlpl I Gwhunnbim hopn hwawfunpgh JuplwGhpp L plpl F owhdwGem JupluGiphl
hwdwwywuwafuwi phulh  phnlbpp: depwhulgng  dwpdpln dhugl hwoowmbm Foopawlih ngdhg
Ghapwnybiip Juphuwidwl hwdwlwpgbpn wd dbGpngp: dbpuwhugnnulpuld wju Gnop qnpoplpuwglbpn
wwhwlobim &6 GhGuopnbwlwl  pwlhh  QupnpmppGGhph  opml  plguygGonod: UhwdwdwGuw,
hwdwdwybwghpn by unjlih d6o nipwgpmipini G F nuipd ol pwllbph punuulghlimpud fulinphi:

LCuwn fmipjuwd, puGlhbph Jopwhulnnmpjuwl wenmdnyg infudmd 66 dh pwpp ppuwnpnnidGbn: Unmughln
pwlhbpn Qupnnp B0 wifbih pwy Quoajuply chulbpp, pwd Jepuwhulnnlbpp: Gphponpgp' pnquld L
onijuywliul  qwupquuuwhmpimln  wybjh d6o phn G0 dhnp pbpmd pwlGhbph  qupquiynpdwld  m
Ybpwhulnpmipjwl npnuunGhpnid:

PwlyuwyhG ybtpwhuynnmpjul qupqugiwl Guuwuwyng << UR Ynnihg hpwlwlugynn
dhongunnuifiph hhdpmd Pwqby - 2-h hhiGwpwp dnntgnudGhpl GG: (Fhulbph juowjwupdwG
ninpumd << UL Ynnihg wpnbl huy Quygt) G0 mwpptp $hGwluwywl nhuytph qGwhwwniwb
dtpnqupwlnipynillbp, npnlGp Gipjuwymiu  oquuugnpoynid GG  htnwlw  YtpwhulynnnipjuG
gnponlpugnid L dnn wywqujnud (wuwwnbtuymd L wyn dhpnpupwlnpymGitpp thnfuwbgby
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wnlnpwjhG pwGytphG L juqiwytpybp vtdhGupltp welnpughG pwGybpnd gpuilp Yhpwntnt
((ywwnwyny:

DpbGuwbuwmljul juyyn mpjul hudwljunpg

K GP pwqiwjuwpuywl huGnhpGbphg t {hGEne $hGwGuwyul YuyniGnipjuld hwdwljwupgh
aluynpnuin: 20n npnud, funupG wjlGuyhuh hwdwwpgh dlwynpiwl dwuhG b, npp nmpu £ quihu
unull Ybpwhulnnuiwl fulGnhplGtiph nw)whg, pwjg Etwlwl ntp mbh Juwinml qupqugnn
ShlGwlGuwyul hwdwljwnpg nGtGuwm hwiwn:

dtpohlG mwnpphGtphl $hGwlGuwlwl gnpohpltinh L pmywbtph qupgqugnuiGtpp nt hpGumbgpnuip,
hGywtu Gwl wmwppbp GpypGtph phGwluwlwb dqGwdwibpp gqptipt pnnp GpypGiph hwdwnp
nppuuyuwwndwn 6 hwlghuwgt], np pfuwlmpynGGbpp, pwgh $hGwluwlwl hwidwlwpgh
wnwGdhlG pwnugmghsGiph qupqugnmilGtph  nunmiGuuppmpyniGhg, pwnupwlwlnipjmb
Wwytihu npunpnipyml nuwpdlGhiG Gul Gpypp  ShGwlGuwywl hwdwlupgh™ npuybtu  dhy
wipnnonipjwl JuynbGmpjuln: ShGwlGuwlul ownwympmnGitph gulgn puthwgty £ wdtilnp, L
Shwluwul wliwjnilnpjul hbnlbwlplGtppn Yuwpnn G6 YGwub) jnipwpwynphG, GppbdG
GnyyGhuy Yuwpywowhwn w6h] tpyph wmnbtuwyui hwiwupgp: UgthG, quopwjugdwb Ghpyu
wwjiwGGhpnd utily tpypp Ynnuhg Jwnynn hujwuwpwpnjuo dhlGwGuwywb
pwnupwlwlmpnilp Yunpnn £ h gnpm 51hGE ywjpwnptim gnpopGytp tipypGtphg wliuwwubjhnptil
Gippwthwligwo phlwluwul wihwjuwuwpwlnnipymGGtph nhy:

‘Ldwl huGnhpGbphg wiiwul sh dGmd Gl <wjwunwip: SGonbtunipjul wpwq qupqugiwd,
dwulwynp nmpwlubtipmltph wiywluwwmbtutih Gophnuph WuwyiwGGipmd wihpwdt)mmpnG
wpwowlnd hw)yh wnll; Gwl wpuowphG wpfuwphmy  wbnh  nltgnn  wntuwlyw6
qnpoplpwgGtipp:

XK wmlnbtunipjul $phGwluwluwl JuyniGnipjul pGmpwgpdwb, hGsybu Gub phGwGuuwlub
JuwjniGnipjul wmwpptiph pwgwhwjmniwl L JwpniGwlwlwl dnGhunphGgh wwwhnyiwbG Guw-
nwlny <L YaGunpnGuljwb pwGyh Ynnihg 2004 pyuluwlhG dywyyby b «bhGwGuuyu b hwiwuwpgh
JquniGmpjul wwywhniwl Junngyuoph hwjbguupg»: << YaGupnGuwliwl pwllyp, npybu
nwqiwjuwnpwlwl ninnmipjnil, Gywnwunnty £ bhlwluwub JuniGnipjul wuywhnymip b wjn
hwiwjwnpgh YJuwjugiwl hwdiwp wowohw  wwphlGhppi  SwjwmbG wpuwwnmwbGpltn L
hpwjwlwgltint:

XL YhGunpnGuyul pwlyp $hGwGuuyul JuynGnipjul wywhndiwl Guuunwlng Gwlybmnt L
oupniuwyuuybtu pwptthnfutm E dtjuwGhqiGipph dh wdpnnompymG Juwy, wjy Ytpy wuwod
ShGwluwyui Yumbmpjul wwywhnyiwl wpymGuytnm Juwomgqwop, npp Junmgdiwl L
hpwagnpodiwl hwiwp wnwelwjhG GG $hGwluwyul hwiwjunpgh hGwpuwynp nhuytinh L nhuytinhg
fungtjhnipjwG wumhdwlh pwgwhwjmnip, wjn rhultph YbpmompniGp L qGwhwmnmip:
bpwluwyul Yuynilnmpjul wwywhnynip Gepwnpmd b nphuytiph  dwipnupnimbGghug
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Jtpmomp niG mGmbunipjul mwppbp hwnywobtnh dhol (pplwGuwyub, hpwwl, wpmwph),
Juuwtinh L nhuywjhG nnpunGtph pugwhwjnnud, nhultiph qGwhwwmnid nt hwdwpdtp Junwywpnid:
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Swybjyuwo 1

<4< mwpuopny gnponn welanpwhG pwGybpp, npuGg SwuGwdmnbpp

UnlunpujhG puGlip UuuuGwsynintp
31.12.2003 31.12.2004
1 | QuwjuGuypuiy 101 101
2 | UpnphGhGytunpwGy 61 49
3 | QwytynGnipwGy 24 27
4 | «Upgwiu» puGy 11l 11
5 | «UnGytipuy pwy 8 13
6 | {wjqunthnfupwGly 8 10
7 | 3niGhpwy 5 6
8 | «UGhkhp» pwully S5 6
9 | «UnthuhipwGly» 4 4
10 | «bGLYn» pwlly 2 2
11 | «Ejs-Eu-£h-Uh puGly <wjwumwGy» 1 1
12 | «Mpnutiptip» puGly 1 1
13 | Qwylhpwpmpwly -
14 | Qupqugiwl hwjjulwl puly -
15 | QwjhGytumpwly -
16 | «Utpup» pully -
17 | Edwnphyh pwly {wjwunwb -
18 | «bhfOf2» thowqqujhl wnlwnpwjhl pwlly -
19 | UhohGytunpwily - 1
20 | <wjjuuy pwlly 1 1
CanwdkGp 232 233
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Swybjjuwo 2

<< mwpuopmy qnpony wnlnpwyhG pwGytph withnth hwyytlynwihG gnigw6hy Gtp

hwqup gpund
£% £% §3
L =LA 89
o o o
o o 54 s| E3 z| B3
S S S S S S S
g 8| 49 g| £g gl 28
= = O s 83 S| A5
1 2 3 4 5 6 7
9 3606798 4826950 33.8% 4782057 -0.9% 4769502 -0.3%
YQuGfuhy npudwlub shongltp
u 10491205 12551870 19.6% 14371238 14.5% 14488390 0.8%
b s a9 | 19168368 | 20734143 | 82% | 18235146 | -12.1%| 18555791 1.8%
wuihniuin(itiph dfwgnpn ikp U | 41142638 | 62396975 | 51.7%| 58720735| -5.9% | 63091023 7.4%
Mtnwlwl wpdtipnpbn 31232848 | 31311092 0.3% | 33766807 7.8% 36336093 7.6%
MupumwynpnipjniGGtip nbuyn hwdwdé. dtnp 2+ -4439701 -2491066 | -43.9% -3521000 41.3% 0 -100.0%
ptindwo wpdtpnptiph L wpdnipwjhG uynuny
atinp pipJwo wpumwnpdniyph qony u 0 - -766571 - -5727062 | 647.1%
N-tun hwdwdw)Gugptip (wnwig + - 288000 = 0| -100.0%
dhopwlwyhl ntwnGhph) u - 0 - 0 ;
a9 0 100000 - 4474270 | 4374.3% 2590512 -42.1%
<< GL-md mbnupw)ujwd wjwbnltp
u - 0 - 267245 -
e
=] 9 68093 652247 | 857.9% 1014215 55.5% 1509313 48.8%
Z.| Pullypnud mtnupwpfufwo wjwnibp
g u 19691399 | 22950759 16.6% | 25259881 10.1% 20033891 -20.7%
=) aQ 19057449 | 32482437 70.4% | 31775770 -2.2% 36841931 15.9%
Juwnplytip mGntunipjwGp
u 65428081 66257317 1.3% | 75325008 13.7% 82467663 9.5%
et (e e st e q 405821 | 1375962 | 239.1% | 1295177| -5.9%| 1506867 | 16.3%
wfuwunlhgGiphG U | 4093297 | 2360374 | -423% | 2076315 | -12.0% | 1807299 | -13.0%
Muwhniunwdnlin -3936700 -2996054 | -23.9% -3390997 13.2% -2885855 -14.9%
Ujp wyunhyGlip 13420131 7651633 | -43.0% 7066628 -7.6% 8346244 18.1%
L b ynutit 548761 785522 43.1% 885622 12.7% 942878 6.5%
w2y wo uuu unynu
bt - - it u 1938581 800162 | -58.7% 990489 23.8% 1033602 4.4%
<piGulwG hengGtip 15267624 | 15818497 |  3.6% | 16657160 53% | 17516287 52%
Uj1 wpdtipnptin 4355297 461429 | -89.4% 18143840 | 3832.1% 3379439 -81.4%
Lhqh(q, wlpnnphiq 1628693 | 4119383 | 152.9% | 4231278 2.7% | 4100897 | -3.1%
wiblpnw)hG pinhwGmp wipnhyGhp 243168682 | 282149632 | 16.0% | 311681068 |  10.5% | 310971950 | -0.2%
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1 2
3
Py 4 5
nh prpuwiligushG hwzhGhp ik 667542 382245 | -42.7% 811790 § 7
e el Ry ey R 112.4% 561914 | -30.8%
o 0
Swuwhw (9 wwpunwynpmpjniGGtp 0. | 27921581 | 31940690 | 14.4% doolo 21.0% 4848988 54.1%
£ A T e 27712320 als e L B e 200
e 2 | 8105000 9050000 | 11 7(; e A 0 LB
E AN _42420/0 29650060 6.6% | 12647000 | 31.1%
£ PhahliulyG widuwtg wiwinGtp a | 3757978 | 4137482 10-10/0 e s B LM
é U | 39458301 | 45550489 15'40/0 44509844 9.0% | 4579926 1.6%
g PpwdwpwGuwlwi widwlg wiwenGtn a9 | 6618260 | 9860212 49‘00/0 —— 4.6% | 46398578 |  -2.6%
: 9860212 0
U | 2054723 - 0.0%| 9273167| -
U1 wwpunwynpipjniGitp 233183; 19739552 | -3.9%| 19739552 0.0% | 22051344 =
23553066 | 1.0% : 1L
Qwwipwd YGwptihp wnlnuttp 9| 399006 371293 | -6 90/0 ol Ry U0LE . oo
6.9% | 381887 2.99
U | 10456 9% 398142 9
& 13 43
GyhwGnip upuuynpipymGGbp Aol o 862107 |  11.8% .
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<4< mwpwopmyd gnponn wnlunpwjhG pwGybph GjudmmGepp L Swiuubpp

hwquin << gl
N o
=) S
53 S
1 * [}
g g | 28 | 2 2 2 2 g | 22
= = £s g € 2 = s e
= = i = & & 2 & &5
1 2 3 4 D) 6 7 8 9
Pnpwlguhl hwyhyGiphg 284059 261917 -7.8% 40466 86280 148877 228767 228767 -12.7%
{wjwunwbh Lwlpuytmnipju GaGuopnGulwi
pulynui mtnupw)ujwd thenglkphg 423775 472784 11.6% 139224 289351 407313 541284 541284 14.5%
UnlanpuhG puwGltipnud bowyg) bf 1w
JuqiwytpympmGatpnd mbnupwuduod
thongGtiphg unmwgywd mnlnulitp 630951 601887 -4.6% 162874 318091 457294 604191 604191 0.4%
SGwnbkunipjulp wpfwd Jupltiphg 14502850 | 15956529 10.0% | 4441036 | 9374819 | 14724855 | 20529181 | 20529181 28.7%
Oytipnpuipnhg unwgyud mnynulitip 645131 491091 -23.9% 84265 153831 242207 317153 BIFIS8; -35.4%
JuwpluwjhG pupntiphg unwgywd wnynulitp 11980 40717 239.9% 26813 51334 94115 140519 140519 245.1%
Mtnwlyuwl quidwytnwlul wpdtpnptinhg
unwgyuwd mnlnultip 3086299 | 3583888 16.1% 847725 | 1632039 | 2335348 | 2961637 [ 2961637 -17.4%
<tngGvwl wwjiwbiwgptphg unwgywo wnynulkp 319294 318642 -0.2% 37958 {9158 122867 159818 159818 -49.8%
LhqhGghg unwgyuwd wnlnultip 5088 3645 -28.4% 0 0 0 0 0| -100.0%
U mnynuwjhG GhwdnunGtp 935078 694914 -25.7% 138860 280305 401978 516692 516692 -25.6%
o ] JhG EywdmwnGhp 20844505 | 22426014 7.6% | 6131716 | 12720572 | 19654606 | 27022186 | 27022186 20.5%
Onpwlgwjhl hwphyGtph nhiwg Jewpgwo t 1 76407 15193 -80.1% 4425 10088 29061 49614 49614 227.0%
PwGluwyhG hwphyGhph nt guywhwG9 wywbnltph
nhiwg Ydwnpywd mnynulitp 458284 381196 -16.8% 102725 205648 318904 485684 485684 27.4%
LwjwunwGh <wlpuybinnpyul GhGnpnGwlywi
pw(yhg Gupgpunjwd dhengGtiph nhiwg Jawp|wd
unlnuGtip, 485836 636953 31°1% 173524 85756 605022 847003 847003 33.0%
<tngGiwh wwjiwbwgptph qony
wwpunuwynpnipjniGGph nhiwg YGwpywo wnynulbp 138478 32736 -76.4% 5301 19472 34230 42793 42793 30.7%
Unlunpwjhl puGltphg b wy hGwlGuwljub
JuquiwybpwmpniGGiphg Ghpgpugwd thongGhph
nhiwg Jdwnpywd mnynulitp 529891 343942 -35.1% 83003 160758 271677 390362 390362 13.5%
dwiytinmwihG wywlnlph nhiwg Jdwnpfuo
wnlnullip 5398720 | 4512406 -16.4% | 1178644 | 2334428 | 3522813 | 4788978 | 4788978 6.1%
UhowqqujhG hGwbGuwljub
Ququultpynpynbitnhg Ghpgpuywo shengGtiph
nhiwg YyGwpwd wnynultip 467239 303463 -35.1% 86569 177454 262421 286272 286272 -5.7%
Oytipnpuipnp nhiwg YGwpywd wnynultip 93 1335 | 1335.5% 175 204 1059 1059 1059 -20.7%
SnynuwjhG dwhiubp wjwnbph wuwhnjuqgpnipjul
nhiwg 0 225297 | #DIV/0! 125529 250645 384773 523675 523675 132.4%
{wpytignyud, pujg shwjwpugnwd swpfuwnnn
wlwmhyGbph wnynuGkph qony 1310935 557661 -57.5% 121042 255527 393087 474246 474246 -15.0%
U mnynuwjhG dwhuubp 292659 363138 24.1% 5099 19595 24277 27058 27058 -92.5%
LGy 1 wnl jhG dwuubp 7373300 | 7373300 0.0% | 1973910 | 3952629 | 6068985 | 8275743 | 8275743 12.2%
LQnun inninuuyhl Glpudnundip 11675672 | 15052714 28.9% | 4157806 | 8767943 | 13585621 | 18746443 | 18746443 24.5%
1 2 3 4 5 6 7 8 9
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Uwnwgywd heGnprpuGuplbp 7501599 [ 8520639 13.6% | 1553871 | 3395506 [ 5400865 | 7619674 | 7619674 -10.6%

Gpuw)luhpltiphg, hndwpugntipny, wyptighunpyGtpnyg

qnpowninipniGGtiphg, huuwmwpiwgpuyhl

JunwijupiwG gnpownimpymGitphg unwgyuo

tlwdnunGbp 296676 347919 17.3% 51845 118769 192459 277609 277609 -20.2%

Ltownpuiwl wowbgjuy gnpohpltinhg qnun

tljwdnunGbp 218 3530 | 1519.3% -14 -1176 0 -247 =247 -107.0%

Suwlnnphlghg unwgyuod qnun LYwdnunGtp 33498 68333 104.0% 49380 114037 190894 275912 275912 303.8%

Uy yuqiwlytpynmpymGiepmd GipppnuiGtphg

unwgyuwd bljuwdnunltip 15355 54425 254.4% 69707 153675 491768 638498 638498 | 1073.2%

Updtipnptph Juwdwnphg unwgywud gnun ljwininbbp 112744 236431 109.7% 92902 260556 375417 427445 427445 80.8%

Upunwpdnyph wnp m Judwnphg unwgywd gnun

tljwdnunGtip 2236048 [ 2501603 11.9% 747823 1478752 | 2519891 | 3693332 | 3693332 47.6%

Upunwpdmyph YhpuglGwhwnnuihg unwgfud

npuyul (pugwuwluw i) thnfuwpdtpwjhG

wwpplipnipym G -120092 -513863 327.9% -165149 -425582 -695716 -428237 -428237 -16.7%

<hiGwlwa dhengltiph omwpnuihg unwgywd qnun

tlwdnunGtip -469793 8884 | -101.9% 39206 65329 65391 91844 91844 933.8%

<hiGulwub dhongGtiph YtpwqGuwhwwnniihg unwgyuo

qnun EYwdnunGp -195513 5509 | -102.8% 0 0 -556 7819 7819 41.9%

Uwnwgywd wniydtip, mnqubplbp 744815 590799 -20.7% 99491 187573 299380 410001 410001 -30.6%

U1 ng mnynuwjhG GhuwdnunGp 1517615 1266558 -16.5% 242070 559006 934383 1449305 1449305 14.4%

CAnunitGn ny mnynuwghG thwdnunGbp 11673170 | 13090767 12.1% | 2905105 | 6032339 | 10777067 | 15284629 | 15284629 16.8%

Lwpyupyyuo wfuwnwund b npul

hwywuwpbgquo wjp yGwpnudGhp (npwd wyp

thnfuhwnmgnuiGtp L unghwjwlwl wywhwGeGtph

$hGwbuwynpnud) 5389896 | 5886662 9.2% | 1570543 | 3281824 | 5143560 | 7710963 | 7710963 31.0%

Gnponuiwl dwluubip 251408 337150 34.1% 78416 180342 267790 348477 348477 3.4%

Lwunjugniifbp <wjwunwh <wlpuybnnpjwi

unghwjulul wuywhnjuqpmpjul wtnwljwl

hhiGunpuihG 712904 684018 -4.1% 166345 346416 545296 788023 788023 15.2%

{wnltip, mnipptip b wjp wupunwnhp yéwplhip 746620 805375 7.9% 187603 381456 560975 761323 761323 -5.5%

UWdnpnhqughnG dwuhwnuiGp 1846546 | 1826832 -1.1% 521893 | 1086422 | 1691795 | 2375702 | 2375702 30.0%

Pwyh ptGph L wy hhdGulwb ShongGtph

Jupdwlwmnipjub Jdwp 473514 528567 11.6% 171018 340755 494805 658111 658111 24.5%

Gnjuqnujhb, Gipjujugmgswlul owfuutip 616728 842913 36.7% 161476 393482 591926 862835 862835 2.4%

Gpuubfjulyuyhl L nywgpuyjul dwiuukp 330824 352905 6.7% 87606 167320 256001 355707 355707 0.8%

UniphnwhG b lunphppunyujuG SwnwjnipymGGtph

qony dwfuubkp 255042 204322 -19.9% 46251 94550 177917 247554 247554 21.2%

PLwlyh vwppwynpnudGhph vywuwpyiw6 L

wuwhuwwldw qony dwhuiubip 203597 196811 -3.3% 47477 101895 153929 215921 215921 9.7%

SpwGuwnpuwghG dwluubp 266920 250893 -6.0% 57652 125249 190554 270838 270838 7.9%

Guuh L hwnnpuiygdwG shongGtph qony dwhuubp 704037 787587 11.9% 203625 430415 686582 952560 952560 20.9%

JGwnpywo wnyydtn, nniqulpltp 130259 54194 -58.4% 3276 11870 18705 28857 28857 -46.8%

Nuunigiw(l owfuutip 44190 53314 20.6% 12122 22175 34927 41524 41524 -22.1%

U1 ny mnynuwijhG owfuutip 3505137 | 3789868 8.1% 302327 855753 1200823 | 1757843 1757843 -53.6%

o2 n3 wnl jhG dwluuby 15477622 | 16601410 7.3% | 4130694 | 8817789 | 13859894 | 19971210 | 19971210 20.3%

2nun ny nnlnuuighG GjwdimwnGbp -3804452 | -3510643 -7.7% | -1225589 | -2785450 | -3082827 | -4686581 | -4686581 33.5%
1 2 3 4 S 6 7 8 9
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Juwnltiph b niphunpuljw6 wwpumpbtph hGupwynp

UGl pOnhos iy wpabimeh 4216497 | 5165311 250, | 1847988 | 3588206 | 5568971 | 8112327 | 8112327 $71%
;1‘““2:‘:‘]22é‘p‘ﬁi‘f&ﬁ‘;{t‘\ﬁi;ﬂﬁﬁph”h h@wpwynp 17852856 | 11202553 | .5, | 2011515 | 3870337 | 6195873 | 16201558 | 16201558 46%
Updtpnptiph hGupwynp YnpmunGliph wjwhnunhG 47701 21541 -54.8% 51 5013 5013 5064 5064 -76.5%
CoquikGp hunnlwgnsGhp 22117054 | 16389405 | 25.9% | 3859554 | 7463556 | 11769857 | 24318949 | 24318949 48.4%
&fg?jﬁlﬁ‘é‘;ﬁﬁfg‘&‘;‘g&“ﬂ?}?ﬁﬂﬁﬁi’fﬁgh hwpuinp 4025248 | 4635761 15005 | 1679496 | 3461000 | 5229368 | 7387766 | 7387766 5049
L‘;“;g:fuﬁgt‘j‘p‘f}ﬁf&i‘;{‘ﬁ“&ﬂﬂ‘uﬁﬁphph hlupudnn 0538879 | 8489341 o4, | 1767799 | 3368562 | 5076247 | 22716600 | 22716600 | | 0
Updtpnptnh hGwpuwynp YnpniunGhph wjwhniunhg 13650 28350 107.7% 10 7695 10668 28905 28905 2.0%
Cquittp smunupd 14577777 | 13153452 9.8% | 3447304 | 6837257 | 10316283 | 30133271 | 30133271 | 129.1%
Qnun wuhwGmiGhp 7539277 | 3235953 | -57.1% | 412250 | 626299 | 1453574 | -5814322 | -5814322 | -279.7%
Cwhnyp dhG;sk hwplpfbin 331943 | 8306118 | 24023% | 2519967 | 5356194 | 9049220 | 19874184 | 19874184 | 139.3%
Cwhnipwhuwny 911578 | 1790459 96.4% | 483943 | 1036014 | 1642029 | 2718137 | 2718137 51.8%
Qnun ywhnyp 579635 | 6515659 | -1224.1% | 2036024 | 4320180 | 7407191 | 17156047 | 17156047 | 163.3%
Zunquplwd ywhwpwdhGtbn 6899 2343 | -66.0% 0 0 0 0 0| -100.0%
Qpuytunjwd Jwhnigp 586534 | 6513316 | -1210.5% | 2036024 | 4320180 | 7407191 | 17156047 | 17156047 | 163.4%

* 2004 pywlpuGh mwplybpeh gmgwbhy Gepnid plnoplywo F bguuhwlfs spowlwnmpinilnp:
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Swybjywo 7

<< pwGwjhG@ hwiwupgh tiwdwnwptpmpmG6 punm wnhyGtph L GhwdnwptpmpniG@ pun uwhnwh *

hwqup << gpud
2002 2003 2004
GlwinwptipmpjmG pun wlmhyltph
PwllywyhG hmiwlwnpg 2.4% 2.7% 3.3%
UhohG puwn pwytiph (Qwhnipwptipn puGltph) 3.9% 3.3% 3.4%
‘Lywquqnt)G (Quhnipwpbp pwGytph) 24.6% 0.04% 0.1%
UnwytjugnyyG (Quhnipwptp pwGytiph) 0.1% 11.5% 10.9%
Glwinwptpmpimb pun Juwhwmuh
Pwlyuwjhl hwiwyung 13.3% 14.4% 18.5%
UhohG pun pwGytph Quhnipwptipn pwGytiph) 16.7% 16.8% 19.8%
‘Lyuquqani) (Quhnipwpbp puGlybph) 41.0% 0.2% 0.2%
UnwytijuqgnyG (Quhnipwptip pwGytiph) 0.1% 46.0% 43.2%

* PwlljughG hwdwlwpgh gnmguGhy Ghpmd Ghpunywo sb6 «Swyluyy pullh myjuyGepn:

71



<< mwnuopmy gnponn wplwnpwyhG pwGlytph JunluihG GepnpmiGtpp

Swybjjuwo 8

hwaqup gpund
2002
UhGsl 1 mwph 1 mwpnig wytip Clnwikip
9+ u 2 a 92 ua
1. CanudkGp Jupytip, wjwbnGtp, $wlnnphlq, |hqhlq, ntiwyn
hwiwdw)Gwagpbp (2+3) 13746996| 60739387| 6042545| 29985611| 19789541| 90724998
1.1 JwiytinwjhG wympyGbp 12746377| 53400078]  6024166] 28603006] 18770543] 82003085|f
wjn pymd Junltip 12735372| 36492401| 5768901| 25980688| 18504273| 62473090
ShepwGluwhG ywnlbn, wwGnGbn, wimnphta,
1hqhGq, nwyn hwiwdw)Gwgptin 16905045 2462387 19367432
1.2 Gpyupwdquo winpyGbp 650379 3751324 18379| 1382605 668758 5133929,
wjn pymd Juplbp 650379 3751324 18379 33974 668758| 3785298
dhopwlywjhG qupytip, wjwlnbp, pulunphlq,
1hqhGq, ntiwyn hwiwdw)Gwgpbp
1.3 Jwijtimw g wlwmhyGbp 350240| 3587984 350240| 3587984
wyn pymd’ Jupybp 350240| 3584682 350240| 3584682
dhopwlywjhG Jupybp, wjwlnbbp, pulnnphiq,
1hghGq, ntiyn huiwdwjGuqnptip
2. N3 niqghntGunGtphG npdwo Juplybp, wjwbnlbp, bwlinnphlqg,
1hghGgq, ntwyn hwiwdw)Gwugptip 15021 21313740 1124 5370878 2626] 26684618
2.1 JwibniwhG wympyGbp 1501| 21308807 11241 5370878 2625 26679685
2.2 Gpywpwdqyuo wmhyGhp 1462 1462
2.3 dunijtimwbg wynhyGtp 1 3471 1 3471
3. NtiqhntGuGtphG mpgwd Jupybip, wjwGnbbp, wljmnphdq,
1hqhGq, ntiwyn hwiwdw)Gwgpbp pun §mntiph, wn pynui’ 13113719| 34534794| 6673196 29505586| 19786915| 64040381
3.1 UpymGupbpnipym G 5982813| 10149247| 2282967| 13775764| 8265780| 23925011
hwlpwgnpowluwG 36889 331172 49612 430011 86501 761183
EGpgiwmpljw 3595624| 3496300 27000 5111003| 3622624| 8607303
ulGnwiptpp 1473208| 3213493 964246| 4471548| 2437454| 7685041
plipl 281856 152306 355148 984486 637004| 1136792
phihwlwG 30590 133391 210028| 1667400 240618| 1800791
2hGwljmptph 86782 116065 110983 255308 197765 371373
pwllwndtip hpbtp 95130 564979 281 44646 95411 609625
dbunwnipghw 2448 902653 2410 292445 4858 1195098
ubiptGuwphGulwi L bEyupunbiuGhyulwi 30585 346433 135276 242701 165861 589134
wpnjniGwpbpmpjwl wy §ymnbp 349701 892455 427983 276216 777684 1168671
3.2 @ niquulunbunipjnil 906499| 3167330 400198| 3312781| 1306697| 6480111
3.3 ChGwpwpnipjnil 238274| 1010254 719945| 1306349 958219 2316603
3.4 SpwGuwnpun L juy 155106 282327 156836 293838 311942 576165
3.5 Unlunnip 3985375 5198929 | 1336253| S5061529| 5321628| 10260459
3.6 QwlipwjhG uGniln L uyywuwpliwG wj) nnpulhp
3.7 dpbwbuwlwl hwnjwd 60470 2820521 466115 60470| 3286636
3.8 UywnnnuwG yupybp 985594| 10539655 939241| 2761163| 1924835| 13300818
3.9 SGubtunipjwG wy) §ynntip 799588 900416 837756 2994162| 1637344 3894578"
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Swybjjwo 8

<4<£ mwpuopmy gnponn wnlwpwhG pwGytph quplwyhG GepypmdGtpp

QupniGwlinipjni ()
hwqup gpud
2003
S8mgwthyGbp UhGl I mwph 1 mwupnig wyty Clnwikip
23 u 23 u 2 u
1. CanwdkGp Jupytip, wjwbnGtp, $wlnnphlq, (hqhlGq, ntiwyn
hwiwdw)Gwgntip (2+3) 21565930 58618230| 13900314| 34955705| 35466244| 93573936
1.1 JwiytinwjhG wympyGbp 20334348| 57440512| 13900314| 31157223| 34234662| 88597736
wjn pynid’ Junlbp 16470760| 34863434| 13791334| 29166947| 30262094 64030382
dhopwGlwyhG Juipytip, wfwlnGlp, dwlmnphlq,
1hqhGq, nyn hwiwdwjGugptip 350000] 21425756 1301809 350000| 22727565
1.2 Gphupwdqyuo wimhyGtip 666496 314609 3798482 666496| 4113091
wjn pymd’ Juplbp 385695 310777 2830000 385695| 3140777
Uhepwyuyhl yupytip, wjwlnttn, dulunphiq,
1hqhGq, nbwyn hwiwdw)Gwgpbp
1.3 Juijtimw g wlwmhyGhp 565086 863109 565086 863109,
wyn pynmd” Jupltip 547838 T19922 547838 119922
UhopwluwyhG Junytip, wijwbnGhp, dulunphdg,
1hghGq, ntiyn hwiwdwjGwugnptp
2. N3 nighntiGnGbphG npjwo Jupybp, wjwlnbbp, wljnnphiq,
lihqhGq, ntiwyn hwiwdw)Gwgntip 622159 220341041 1965953 2598077| 2588112| 24632181
2.1 JunijtinwhG wipmhyGip 232056 21909680 19659531 2598077| 2198009| 24507757
2.2 Gpywpwdgqyuo wmhyGhp 92163 92163
2.3 Junijtimw g wijwhyGtp 390103 32261 390103 32261
3. NtiqhntGuGtphG mpgwd Jupybp, wjwGnbbp, wljnmnphlq,
lihghGqg, niyyn hwiwdw)jGwgptip pun §mintiph, wjn pynui® 20790705| 36245341| 12087427| 32696414| 32878132| 68941755
3.1 Upyym GuplipnipniG 4912626| 8312771| 4913815| 11632262 9826441| 19945033
hwlpwgnpowluwG 22824 1118700 9335 110313 32159 1229013
EGipgbwmhlw 1853450] 2471778| 2380900| 4040399| 4234350| 6512177
uliGnwiptpp 1646205| 3258236| 1316859| 4216775| 2963064| 7475011
plipl 261664 545275 89602 432391 351266 977666
phihwlwG 34726 52526 9856 150970 44582 203496
2hGwljmptph 225391 211817 332488 681283 557879 892800
pwllwndtip hpbkp 40834 137902 184930 24322 225764 162224
dbinwinipghw 22308 399 23756 484213 46064 484612
utiptGuwphGulywi L bayupunbiuGhyuywi 206296 135236 61460 116979 267756 252218
wpniGupbpnipjwG wj §nintip 598928 381202 504629 | SNI87A 61 E11035 S| M1F7SS8I19)
3.2 @ ymquuGwmbunipym G 732858| 3997374 203436| 2775316 936294| 6772690
3.3 ChGwpwpmpjniG 1574440 667881 5400511 2022178| 2115391 2690059
3.4 SpwGuwnpun b juy 232146 88061 49816 297043 281962 385104
3.5 Unlunnip 7142331] 4247093| 3382295| 6363706| 10524626| 10610799
3.6 Qwlipwjh6 ulniln L uwywuwnplyiw6 wj nnpuGhp 669261 249027 396076| 1387066| 1065337| 1636093
3.7 dpGwGuwljwl hwndwd 2500735 5732963 547 53576 25012825 865 3°
3.8 UyywnnnuwG yupybp 2635256| 12130873| 1441538| 7006390| 4076794| 19137263
3.9 SGubunipjwG wyy §yninbp 391052 819298 11589531 1159077] 1550005| 1978375
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Swybjjuwo 8
<4< nmwnwopmd gnponn wnlinpuijhG pwGybnh yupywihl GepnpmiGhpp

QupniGuwlnipini ()
Thwqup gpuud
2004
8mguGhyGtp UhGsl 1 mwph 1 mwpnig wyby ClnwikGp
92 u 92 u €+ u
1. CanwdkGp Jupytip, wjwbnGtp, $wlnnphlq, (hqhlGq, ntiwyn
hwiwdwjGwgntip (2+3) 27254809 54609924 18780183| 55066890] 46034991 109676814
1.1 JwiybniwhG wympyGbp 24751274 53740209] 18780183 51757785 43531456| 105497994
wjn pymd’ Juplbp 20405296] 43798496] 18611658 49986326] 39016954] 93784822
dhopwljwjhG qupytp, wjwlnibp, puwlunphlq,
1hqhGq, ntiwn hwiwdw)Gwgpbp 14520000 9472146 971680]  1452000] 10443826
1.2 Gpyupwdqyuo wimhyGtip 2071250 139181 2477784 2071250] 2616965
wyn pymd’ Jupybp 474147 138102 2477784 474147 26158806
dhopwlwjhG Jupytn, wjwlnlbp, pwiwmnphlg,
1hghGq, ntiyn hwiwdwjGwgptp 500000 500000
1.3 Jwiytinw g wywmphyGbp 432285 730534 831321 432285 1561855
wjn pymd’ Jupybip 384907, 668287, 384907, 668287,
ShepwluwhG ywnlbn, wwnGbn, wimnphta,
1hqhlq, ntiwyn hwiwdw)Gwgpbp
2. N3 nighntiGunGLphG wpywo Jupytp, wjwlnlbp, $wlmnphq, 291001 9985424
lhqhGg, ntiwyn hwiwdw)Gugptp 820552 5092022 849652 15077446
2.1 JunijtinwhG wijmphyGtip 29001] 9918706 820552 4260701 849553 14179407,
2.2 Gpjupwdgqyuo wnhylibp 22985 22985
2.3 Junijtimw g wijnhyGhp 99 43733] 831321 99 875054
3. NighnbGunGhphG mpdwo Jupytp, wjwlnltp, $wlymnphq, 1hqhlg,|
i B GiABignbe pov bRl LR elne 20885187 44067872 18300152 50531496 5195339 94599368
3.1 UpyymGuplipnipymG 7514530 8738158 6062605 13277848 13577135 22016006
hwlpwgnpowluwG 2264938  1304208] 55746 339457] 2320684 1643665
EGipghwmhluw 13389306 402953] 2156088 2657440 3495024)  3060393]
uGnuiptipp 1312925 4294895 2178675 6250487 3491600 10545382]
plipl 227961 232067 233000 390547 460961 622614
phihwlwG 13286 170734 10310] 732253 23596 902987}
2nGwGnipkph 394383 394330, 390376 774231 784759 1168561
pwllwndtp hpbp 32523 217692 113013 208107, 145536 425799
ubinwnipghw 216] 25168] 24 25168 240)
dbptiGwphGwlwb L bEjunpunbuGhiulw 111000] 776620 21745 342963 132745 1119583
wpryniGwpbipnipjwl wy) §jninbp 1818578 944443 878484] 1582339 2697062 2526782
3.2 @ niquwnGwbunipni 272117 2438188 889901] 5010389 1162018 7448577
3.3 ChGwpwpnipjnil 633930, 853748  1006467| 2792545 1640397| 3646293
3.4 SpwGuwnpu b Juy 356416 3006006 184090 321375 540506 621981
3.5 Unlannip 7095664 7824896 5796945 10424864 12892609 18249760)
3.6 Qwlipwjhl ulnilny L uywuwpyiw6 wjp nnpuGhp 10864271 11079761 1143555 1877338 2229982 2985314
3.7 dpGwGuwljwl hwndwd 4010520] 4558892 251082 4010520, 4809974
3.8 Uywnnnuwl yupybp 5014733 17051651 2503059 14748790 7517792 31800441
3.9 SGubunipjwG wyy §jninbp 9008511 1193757 713530 1827265 1614381] 3021022

? - ppudny (AMD) U - wmnmuwpdnipny (FC)
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<4< mwpuopmy gnponn wnlwnpughG pwaytph qupuwyhG GepypmdGeph Yunmgywopl pun winbumpjwl
gynintiph L dwijimw)Gmpjmb

2002
SmgwhGtp UhGsl 1 mmuph 1 mwpnmg wiyty CGnwdtGp
9 u a2 u 9 u
1. Clnuutln yupybp, wjwlnbtp, $wlpnnphlq, thqhlq, ntiwn
hwiwdw)Gwqgpbp (2+3) 12.4% 55.0% 5.5% 21.1% YA 82.1%
1.1 dwiytwwjhG wywhyltp’ 11.5% 48.3% 5.5% 25.9% 17.0% 74.2%
wyn pynud” Juplbip 1155% 33.0% 5% 23.5% 16.7% 56.5%
Uhepwywyhl yupytp, wjwlnttp, ulyunphig,
1hqhGg, ntiyn hwiwdw)Gwgpbp 15.3% 2.2% 17.5%
1.2 Gpyupwdgqyud wynpyGbp 0.6% 3.4% 0.0% 13% 0.6% 4.6%
wyn pymd’ Jupybip 0.6% 3.4% 0.0% 0.0% 0.6% 3.4%
dhopwililjwyht Jupytp, wjwlnthp, pulunphba,
1hqhlq, ntiwyn hwiwdw)Gwgpbp
1.3 dunijimwGg wlnpyGtip 0.3% 3.2% 0.3% 3.2%
wyn pynid’ Jupybp 0.3% 32% 0.3% 3.2%
Uhepwyuyhl yupytip, wjwlnttn, dulunphiq,
1hqhGq, ntwyn hwiwdw)Gwgpbp
2. N3 nighntGunGtphG npdwo Juplbtp, wjwbnlbp, wlimnphlqg,
lihqhGq, ntiyn hwiwdw)Gwgntip 0.0% 19.3% 0.0% 4.9% 0.0% 24.1%
2.1 duniytivmwjhG wymphyGbp 0.0% 19.3% 0.0% 4.9% 0.0% 24.1%
2.2 Gpjupwdquo wljumpyltip 0.0% 0.0%
2.3 Juijhwnwlg wlnhyGtp 0.0% 0.0% 0.0% 0.0%
3. thghnbGunGbphG mpdwo Jupytp, wjwlnltp, Swlmnphlq,
lihqhGq, ntiyn hwdiwdw)Gwgntip puwn §nintiph, wjn pymd” 11.9% 3152% 6.0% 26.7% 17.9% 57.9%
3.1 Upyym GuptipnipjniG 5.4% 9.2% 2.1% 12.5% 7.5% 21.6%
hwpwgnpowluwl 0.0% 0.3% 0.0% 0.4% 0.1% 0.7%
EGtpgbwnphlu 3.3% 3.2% 0.0% 4.6% 3.3% 7.8%
ulGrudptipp 13% 29% 0.9% 4.0% 2.2% 7.0%
plipl 0.3% 0.1% 0.3% 0.9% 0.6% 1.0%
phihwlwl 0.0% 0.1% 0.2% 1.5% 0.2% 1.6%
2hGulymptiph 0.1% 0.1% 0.1% 0.2% 0.2% 0.3%
pwllywpdtp hpbip 0.1% 0.5% 0.0% 0.0% 0.1% 0.6%
dbinwnipghw 0.0% 0.8% 0.0% 0.3% 0.0% 1.1%
diptGuwhGwlwi U fywpunbiuGhyulwl 0.0% 0.3% 0.1% 0.2% 0.2% 0.5%
wpnniGwpbpnipjwG wjy §yninbip 0.3% 0.8% 0.4% 0.2% 0.7% 1.1%
3.2 @ mnuwnGwnbunipyni G 0.8% 2.9% 0.4% 3.0% 1.2% 5.9%
3.3 ChGwpwpnipjniG 0.2% 0.9% 0.7% 1.2% 0.9% 2.1%
3.4 SpwGuwynpu b uy 0.1% 0.3% 0.1% 0.3% 0.3% 0.5%
3.5 Unlannip 3.6% 4.7% 1.2% 4.6% 4.8% 9.3%
3.6 QwlpuwyhG uGnilny L uvywuwpydw wyp nnpulbp - - - - - -
3.7 dpGwlGuwul hwnjwd 0.1% 2.6% 0.4% 0.1% 3.0%
3.8 UywnnnuwG qupytp 0.9% 9.5% 0.8% 2.5% 1.7% 12.0%
3.9 SGumbtunipjwl wy) §ynintip 0.7% 0.8% 0.8% 2.7% 1.5% 3.5%
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Swybijuo 9

<4< mwnuopmyi
quponn wol [
onn wn mpul_]hﬁdpmﬁl]hph Ywpluwjht Gt iGtph jupmgywuopl
Jnimtiph b dwitanm)Gmpjub F R

QupmGwlnipnil)
8mguhyGbn U 2003
(3L 1 wwph 1 i
wnnig wiybg
1. CGnuiklp Ju o [
Yk, wijwnGh; u L
hm?ulmolul fmqnbn (203) I, s e ik u 2 u
.1 duniytivnwhG wimhyGbp' 16.7%
U n 70 45.4% 10.8%
wyn pymd Junybp S| e M, 2L ZioA TAoa
dhepwljwhG Juw; 12.8% 27.0° - ol /0 5% 68.7%
Ny, wywlnGh 7.0% | 10.7% 2
126 1hqhGg. nbwn hudwduwy ﬁwqpl?p Dl paiits - 25 23.5% 49.6%
.2 Gpjwpwagqywd winhyGhp 0.3% 16.6% )
wyn pynud” Juiplbp 0.5% 02% ;'g;’ 8'3% 17.6%
UhepwGlw)hG uw 0.3% D - -5% 3.2%
nltn, wiwGnGt 0.2% >
— {hqhtg, nkun hwﬁméw)ﬁiqp;}p I i 2.2% 0.3% 2.4%
.3 duwdljtimw g whwnhyGbp
wyn pynud” Juplp 0.4% 0.7% T
dhopwGlwhG Jupl 0.4% 0.6% Bl 0.7%
1hqhGq, ntwn hq A i, S - 0.4% 0.6Y
2. nbqhnBGmGEnhG q’q wn hwiwdéw)Gugntip S
. nhG mpjwo Juiplt
mqgﬁlqbilzwn hwiwdw)Gw qph# npYtip, wwnlbp, wlmnphlq,
3 dlwnwihG whnhyG 0.5%
Il =DH/0 17.1% 1.5%

52 Gpljwpuéquud whuhyGtn 02% | 17.0% 5% ;02/ 20
2 O B e 0.1% — e L
i qhﬁf}lhgl‘:ﬁu;ibnhﬁ T 03% 0.0% _ 0.1%

1t s G puun b, vy pimd 16.1% | 28.19 B

-1 UpyymGupbpmipiniG : e 9.4% 25.3% 25.5% 53.4%
:&ﬁpqupﬁwqwﬁ 3.8% 6.4% 38% o . e
pgnhljw 0.0% 0.9% 0.0% X 7.6% | 15.5%
ulilnuipbpp 1.4% 1.9% 8% : 0° 0.0% 1.0%
plipl 13% | 2.5% W glf 3.3% 5.0%
. 0%
gl Sy 2R, O S 2 oM
2hGwGniptiph 0.0% 0.0% 0.0% 0'10° 0.3% 0.8%
pwGlwnpdtp hptip 0.2% 0.2% 03% OA OA’ 0.0% 0.2%
oG ————
. 0
ShipbiGwphGwlw( b bblupunbiuGhlu 0.0% 0.0% 0.09 D% 2% 0.1%
T Yl .0% 0.4% o
pyniGuipbpnipjwG wy Gnibp 02% 0.1% 0.0% = 0.0% 0.4%

3.2 QnuiqwwnnbunipjniG 0.5% 0.3% 0'4(; O'IOA’ 0.2% 0.2%

3.3 ChGwpupmpjma 0.6% 3.1% 0'20/0 HOA) D% 1.4%

3.4 SpwGuwnpun L juiy 1.2% 0.5% T 2.2% 0.7% 52%

245 Unlunip 0.2% 0.1% 0'00/0 (l)'gA’ 1.6% 2.1%

-6 QwlpwjhG ulni 5.59 = L0 2% 0.2%
1 L uywuwnlsw w % 3.3% 269 270 0.3%

3.7 BROMGU G R Ui 0.5% 02% 0'302 ‘1‘9/ 8.2% 8.2%

3»3 UwqunnquljuG Juplp 1.9% 44% T 0'(1) % 0.8% 13%

.9 SGutunipjwl wy) Gnintip 2.0% 9.4% lAl% 5‘40? 1.9% 4.5%
0.3% 0.6% - 4% 3.2% 14.8%
o 0.9% 0.9% 12% 157
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<4< mwpuopmy gnponn wnlwnpughG pwaytph qupuwyhG GepypmdGeph Yunmgywopl pun winbumpjwl
gynintiph L dwijimw)Gmpjmb

QuwpniGwlnipjni()
2004
8mguwlhyGbp UhG;l 1 mwph 1 mwupnig wyty Clnwikip
9 ua 9 u 94 a
1. CGnwdkGp Junpytip, wjwbntp, $wlnnphlq, thqhlq, ntiwyn
hwiwdw)Gwgnbp (2+3) 17.5% 35.1% 12.1% 35.4% 29.6% 70.4%
1.1 JwiytiviwjhG wympyGtp® 15.9% 34.5% 12.1% 33.2% 28.0% 67.8%
wn pynid’ Juplbip 13.1% 28.1% 12.0% 32.1% 25.1% 60.2%
Uhopw(luwyhG Junytip, wjwlnlhp, ulunphdg,
1hqhGg, ntiyn hwiwdw)Gwgptip 0.9% 6.1% 0.6% 0.9% 6.7%
1.2 Gpjupwdqyuo wmhyltp 1.3% 0.1% 1.6% 1.3% 7%
wyn pymy’ Jupylip 0.3% 0.1% 1.6% 0.3% 1.7%
UhopwGwyhl Jupylip, wjwnbtp, wyunphlg,
1hqhGq, piyn hwiwdawjGwgptp 0.3% 0.3%
1.3 dunijtivmw g wlnpyGtip 0.3% 0.5% 0.5% 0.3% 1.0%
wjn pynud” Juplbip 0.2% 0.4% 0.2% 0.4%
Uhepwyuyhl yupytip, wyjwlnttn, dulunphig,
1hqhGq, ntwyn hwiwdw)Guwgpbp
2. N3 nighntiGunGtphG mpywo Jupytp, wjwlnltp, pwlmnphbq,
lthahGq, ntiyn hwiwdw)Gwgntip 0.0% 6.4% 0.5% 3.3% 0.5% 9.7%
2.1 JwdjtniwhG wympyGbp 0.0% 6.4% 0.5% 2.9% 0.5% 9.1%
2.2 Gpjupwdquo wlumhpyltip 0.0% 0.0%
2.3 dwnijtnwbg wywmhyGtp 0.0% 0.0% 0.5% 0.0% 0.6%
3. thghnbGunGhphG mpdwo Jupytp, wjwlnltp, $wljnnphGq,
lihqhGq, ntiwn hwiwdw)Gwgntip puwn §jnintiph, wjn pynd” 17.3% 28.3% 11.8% 32.5% 29.0% 60.8%
3.1 Upnyym GupbipnipjniG 4.8% 5.6% 3.9% 8.5% 8.7% 14.1%
hwlpwgnpowluwG 1.5% 0.8% 0.0% 0.2% 1.5% 1L1%
EGipgtwmhlu 0.9% 0.3% 1.4% 1.7% 2.2% 2.0%
ulGnuuipbpp 0.8% 2.8% 1.4% 4.0% 2.2% 6.8%
plipl 0.1% 0.1% 0.1% 0.3% 0.3% 0.4%
phihwlwb 0.0% 0.1% 0.0% 0.5% 0.0% 0.6%
2hGwGjmpbph 0.3% 0.3% 0.3% 0.5% 0.5% 0.8%
pwywndtp hptip 0.0% 0.1% 0.1% 0.1% 0.1% 0.3%
dhwmwnipghw 0.0% 0.0% 0.0% 0.0% 0.0%
ubtiptiGuwphGulw6 L bupunbuGhyulwi 0.1% 0.5% 0.0% 0.2% 0.1% 0.7%
wpniGupbipnipjul wjy §jninbip 1.2% 0.6% 0.6% 1.0% 1.7% 1.6%
3.2 @ mnuwGwmbunipym 0.2% 1.6% 0.6% 3.2% 0.7% 4.8%
3.3 ChGwpwpnipjnil 0.4% 0.5% 0.6% 1.8% 1.1% 2.3%
3.4 SpwGuwynpu L juy 0.2% 0.2% 0.1% 0.2% 0.3% 0.4%
3.5 Unlunnip 4.6% 5.0% 3.7% 6.7% 8.3% 117%
3.6 QwlpwjhG ulniln b uywuwpyiwl wj njnpunlbp 0.7% 0.7% 0.7% 1.2% 1.4% 1.9%
3.7 dhGwbGuwlul hwnjwud 2.6% 2.9% 0.2% 2.6% 3.1%
3.8 UywnnnuwG yupytip 3.2% 11.0% 1.6% 95% 4.8% 20.4%
3.9 SGubtunipjwG wy) §ynintip 0.6% 0.8% 0.5% 1.2% 1.0% 1.9%
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Pwybph JunluwjhG GepppmuGtnh pufuuwonipymGp (%)

A - I - I - O
PLuwGlbph juplpuihG GepnpmdGiph pupfuduonipim GG pun nGinbumpyu dymngbph

1. Upyym GuipbpnipyntG S5 156 617 549 122 151] 460 264| 244 112
hwGpwagnpowlul 0.0 0.0 00 120 0.0 0.0 0.0 0.8 02 0.0
EGtipgtinplu 0.0 00 617 115 0.0 0.0 0.0 55 9.3 3.3
uliGnuwiptpp 0.4 6.9 0.0 19.8 6.3 2.8 0.0 272 1,11 4.6
plipl 0.6 1.6 0.0 0.0 13 0.0 34 5.7 02 0.1
phthwywh 0.3 0.8 0.0 0.0 0.0 00 155 0.0 0.0 0.5
2hGuniptph 0.0 12 0.0 07 0.4 0.0 0.0 0.0 0.2 1.0
pwlljundtip hptip 0.0 21 0.0 0.0 0.0 0.0 16.6 0.2 18] 0.2
dhwmwnipghw 0.0 0.0 0.0 0.0 02 0.0 0.0 0.0 0.0 0.0
dtiptiGwphGulwb b bywnpunbuGhyulw 0.0 0.0 0.0 3.4 0.0 0.0 0.0 0.4 0.0 1.5
wpryniGuptpnipjw wy) Sjninkp 4.0 3.0 0.0 75 4.0 123} 10.4 11.8 2.4 0.0

2. G niquwnGuntiumpiniG 53 0.5 0.0 0.0 0.0 0.0 4.2 0.3 4.7 0.4
wlwuGwuwwhnipjniG 3.1 0.2 0.0 0.0 0.0 0.0 4.2 0.2 022 0.0
pnuwpniompinti 22 0.3 0.0 0.0 0.0 0.0 0.0 0.1 4.6 0.3

3. Chwpwpnipyni G 25.0 0.2 0.0 6.5 00 239 6.7 0.0 2.3 1.1
4. Spwluwnpun b Juwy 0.1 2.0 0.0 0.1 0.1 0.0 0.0 0.4 0.3 0.8
5. Unlunnip 0.1 30.8 0.2 173 295 2991 135 1691 272 247
dtkowowfu wnlannip 0.1 14.2 0.2 173 14.1 299 135 133 163| 24.0
Ywlpwowfu wnlnnip 0.0 16.6 0.0 0.1 154 0.0 0.0 35 10.9 07

6. Qulipwjhl ulnilin L uywuwpliwb wj; nnpuGhp 0.5 10.2 0.0 0.0 4.8 157 1.2 4.9 25 0.1
7. dhGwlGuwlyuw 6 hwngwd 9.4 00 381 4.1 0.1 10.2 0.0 18.2 4.8 8.6
wyn pynid’ ntqhntiGn puwGybp 0.0 0.0 0.0 23 0.0 SAll 0.0 4.5 4.6 0.0

8. UywnnnulwG Jupytp 52'5 3729 0.1 1519, 46.5 12.0 15.6 20.8 31.8 50.2
9. SGnbtunipjuwl wj) Gymnbtip 189 219 0.0 171 6.9 U2 29 2 1.8 29
CEnuikiGp pun puGlykph 100.0| 100.0| 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 100.0| 100.0| 100.0
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Pwlbph JuplwyhG GipypouiGhph pupfufwompiman (%)

Swybjjwo 10

QupniGuwlnipini ()

31.12.04 O T T O - O I - I -
S1E| g8 89|82 |¢8|¢ |2
& i & & a a & a a a |ai&

Pwllbph ywplpughl GepoponidGbph puwpfufwonipyn 6 pun wnbumppuG dinmbph
1. UpnymGuipbipnipyn G 00 2641 282 104 224 g5 1281 364| 223 00 255
hwpwgnpowluwG 0.0 0.0 3.5 0.6 2.3 0.0 0.0 92 = 0.0 28
EGtpgbnhlu 0.0 0.0 0.0 0.1 0.8 0.0 0.0 0.1 0.5 0.0 4.7
uiGnuiptipp 0.0| 258 183 6.1 128 42 0.0 182 7.7 0.0 10.0
pliple 0.0 0.0 1.0 1.8 0.1 0.0 0.0 0.0 0.5 0.0 0.8
phihwlwb 0.0 0.0 0.0 0.0 0.0 0.3 0.0 2.1 33 0.0 0.7
2hGuGymptiph 0.0 0.0 0.0 1°3 0.4 0.8 1.4 6.8 4.6 0.0 1.4
pwllwndtip hptip 0.0 0.2 1.7 0.1 0.3 0.0 0.1 0.0 0.0 0.0 0.4
dtmwnipghw 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
dbiptiGwhGulwb L biEywmpunbluGhulwi 0.0 0.0 0.0 0.3 0.0 0.0 1.0 0.0 17 0.0 0.9
wpryniGupbipnipjul wjp §jninbip 0.0 0.4 3.6 0.0 5.7 3R]0 0.0 2.7 0.0 37/
2. G ninuwnGntiunmpyni 0.0 0.0 -1 = 35.00 1192 0.0 24 2.6 15 0.0 6.2
wlwuGwuywhnipynil 0.0 0.0 071 1= 2375 8.8 0.0 0.0 2.6 12 0.0 347
pntuwpnionipynil 0.0 0.0 00| 11.5| 104 0.0 2.4 0.0 0.3 0.0 2.5
3. ChGwpwpnipnil 0.0 0.3 0.6 04 113 00 124 9.0 17 0.0 5.8
4. Spwluwnpun L uwy 0.0 0.0 02 12 0.0 07 1.0 2.7 23 0.0 0.8
5. Unlunnip 481 265 367 271 172 116| 136| 210| 188 00 223
dhowdwfu wnlunip 48| 13.8] 26.0| 12.0 9.1 22| 11.6 99| 144 0.0| 14.6
dwlpwowfu wnlumnip 00 1271 107 150 82 9.4 19 110 4.4 0.0 7.6
6. QwlnpwjhG uGniGn L vywuwnpydw wy nnpunGep 0.0 1.0 279 6.5 5.0 151 0.0 8.0 53 0.0 37/
7. hGwbuwljul hunywuo 82.1| 234 0.0 1.9 109 48.6 0.0 6.4 2.9 0.0 6.3
wyn pymy’ ntighntiGun puGytp g1 191 0.0 0.0 2.3 0.0 0.0 0.0 o 0.0 19
8. Uyunnnuwl Juplbp 131 186 312 176 134 23 436 139 400 00 281
9. SGnbtunipjul wy §yninbp 0.0 2'5 0.1 0.0 S| 2u3 || 142 0.0 52 0.0 33
Chnuitlp pun puGhbph 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 [ 100.0 | 100.0 | 100.0
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PwGybph yupYujhG GepypniiGeph pufuquonipymbn (%)

QupniGuwlnipiniG)

= N - <« “ © ~ © o S

. glg|g|g|g|g|g|g|g]|¢g

gl & | &|&| & &|&|&|&|é&

youplbph Juphunfopdwl papfuwonipgym GG pun puGlbph

1. Upnym GupbipnipjniG 0.5 3.5 6.8 32.7 42 0.8 0.4 33 7.4 2.4
hwGpugnpowlwb 0.0 0.0 00| 643 0.0 0.0 0.0 0.9 0.6 0.0
EGtipgwmhlu 0.0 00 3711 371 0.0 0.0 0.0 38 153 39
uliGnpuiptpp 0.1 39 00 299 5.5 0.4 0.0 0.7 8.5 2.5
ptipl 18 120 0.0 00 142 0.0 091 235 15 0.5
phihwlwG L1 6.8 0.0 0.0 0.0 0.0 4.8 0.0 0.0 43
2hGuGyniptiph 0.0 49 0.0 7.0 2.8 0.0 0.0 0.0 1.3 4.0
pwlljwpdtp hptip 00 297 0.0 0.0 0.0 0.0 8.4 3 213 24
dhwnwnipghw 0.0 0.0 0.0 001 737 0.0 0.0 0.0 0.9 0.0
dtiptiGwphGulywb L bupunbiuGhiuywi 0.0 0.0 00 574 0.0 0.0 0.0 13 0.0 9.3
wpryniGupbpnipjwl wy) §nintp 2.5 4.5 00 304 93 4.6 0.6| 10.1 4.9 0.0
2. Q- nuquunGutiunipyniG 2.0 0.5 0.0 0.0 0.0 0.0 0.1 0.2 5.9 0.3
wlwulGwwwhnipniG 1.9 0.3 0.0 0.0 0.0 0.0 0.2 0.2 0.4 0.0
pnruwpniompinti 2.0 0.7 0.0 0.0 0.0 0.0 0.0 0.2 14.0 0.7
3. ChGwpwpnipjniG 15.1 0.3 00 262 0.1 8.8 0.4 0.0 4.7 1.6
4. SpwGuwnpn L juy 0.2 14.0 0.0 1.6 0.6 0.0 0.0 187 3l 516
5. Unlunnip 0.0 7.8 00| 11.8| 115 1.9 0.1 2.4 9.4 6.1
dhowowfu wnlunnip 0.0 5.5 00 179 8.4 2.9 e 2.9 8.6 9.0
dwlpwdwfu welwnip 00 123 0.0 021 1758 0.0 0.0 15 11.0 0.5
6. LwGpwjhG ulniln b vuywuwpyiw6 wjp nnpunlbp 0.3 155 0.0 0.1 111 0.7 0.6 LW 53 0.1
7. Dhwluwu b hwnJuo 34 0.0 17.0 9.8 0] 23 0.0 913 59 7S
wyn pynid’ nighnkGun pwGytip 0.0 0.0 0.0 18.5 0.0 3.8 0.0 7.6 19.0 0.0
8. Unqunnnujwl Jupytip 43 77 0.0 g6 144 0.6 0.1 2.4 8.7 9.8
9. SGnbtunipjwl wy) §ynntp 1.3 4.9 0.0 4.9 18.1 3.0 0.2 11.8 4.2 4.8
CRGEnunikGp pun puGlbph 2.3 57 28 151 87 1.4 (W] kv 7.7 5.3
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Pwllybtph JunplwjhG GipnpmiGeph pupfudwompimbn (%)

QupniGwlnipini ()

PE
31.12.04 — 2| 3 = =t 2 = = =2 & =t
& & & & & & & & & a |aa

AQnubph Juplun/npuw G pupfulwompni 66 putn puGhbnh
1. UpryniGupbtipmpym G 0.0 1.4 7.4 4.8 5.3 0.6 1l 56| 120 0.0| 100.0
hwlpwgnpowlyuwG 0.0 0.0 83 2.3 49 0.0 00 126 6.1 0.0 | 100.0
EGipgtnhlu 0.0 0.0 0.0 0.3 1.1 0.0 0.0 0.1 1.4 0.0 | 100.0
ulGnuuiptpp 0.0 34 122 7.0 17 0.7 0.0 701 106 0.0 | 100.0
plipl 0.0 0.0 90 272 0.7 0.0 0.0 0.0 8.8 0.0 | 100.0
phihwlwG 0.0 0.0 0.0 0.7 0.0 0.9 00 1231 69.1 0.0 | 100.0
2hGuGniptiph 0.0 0.0 00 113 17 1.0 22 190] 448 0.0 | 100.0
pwllwndtp hptip 0.0 06| 28.0 2.0 4.4 0.0 0.5 0.0 = 0.0 | 100.0
dtmwnipghw 0.0 0.0 00 253 0.0 0.0 0.0 0.0 0.0 0.0 | 100.0
ubiptiwhGulwb b bahunpuntiuGhljuljuwi 0.0 0.0 0.0 4.0 0.0 0.0 2'5 0.0 254 0.0 | 100.0
wpryniGupipnipjwul wy) §jninkp 0.0 0.1 6.5 0.0 92 1.4 519 0.0 10.0 0.0| 100.0
2. G ninuwnGntiumpynil 0.0 0.0 01" 664 187 0.0 0.8 1.6 33 0.0 | 100.0
wlwuGwwwhnpniG 0.0 0.0 0.2 5.1 144 0.0 0.0 2.8 4.5 0.0 | 100.0
pntuwpmompinti 0.0 0.0 00NRS5378 E D 501 0.0 241 0.0 &S 0.0 | 100.0
3. ChGwpwpnipni 0.0 0.1 1.1 11 180 0.0 7.1 92 6.3 0.0 | 100.0
4. Spwluwnpun L juwy 0.0 0.0 1.6| 16.8 0.1 13 27 127] 381 0.0 | 100.0
5. Unlunnip 0.0 1.6 11.0( 142 4.6 0.9 1.3 37| 116 0.0 | 100.0
dhowowfu wnlunnip 0.1 12 119 9.6 3.7 0.3 1.7 26 135 0.0 | 100.0
twlpwowfu wnlunnip 0.0 22 Gladl 2840 6.4 28 0.5 5.6 79 0.0 | 100.0
6. QwpwjhG uGniln b vuywuwnpyiwl wjp npnpunlp 0.0 (1}2) SiLE 205 8.0 0.5 0.0 83| 194 0.0 | 100.0
7. ShGwbuwlwl hwnywd 2.8 49 0.0 34 1041 129 0.0 4.0 6.2 0.0 | 100.0
wyn pynid’ nbghnbGn pwblbp 95 133 0.0 0.0 74 0.0 0.0 00| 209 0.0 | 100.0
8. Uyunnnulwl Junpybp 0.1 0.9 7.4 73 280) 0.1 33} 19| 185 0.0 | 100.0
9. SGuntunipjwG wy) Gymntip 0.0 1.0 02 0.0 O 134 G 0.0| 21.6 0.0 | 100.0
CanunitGp pum puGytph 0.2 13 67 117 6.0 17 2.2 39 ST 0.0 | 100.0
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Swiybjjwo 11

<< mwnuopmy gnponn wolwmpwyhG pwGytph jwplvwwng L wGhniuwh JupywihG
GpypmuiGtpn L nbphnnpujwl ywmnptpp

hwqup gpud
2003 2004
SmgwGhyGhp Quipfuwnnn <tnhw)ytlypnwjhG Quipfuwnnn Ltwmhwpytlpnwjhl
wlunhyGtip uGwgnpn wlunhyGtip uGwgnpn
9 u Q¢ u Q¢ u Q¢ u
Quipfuwnnnn L htimhwyytilphne nonipu
qnyud wipmp] Ghp/nGnudtGp/ 3296309 | 3017724 | 2367213 | 8383639 | 1153634 | 3098191 | 4146844 | 8525540
1. NqhntGuGtph’ swpuwwnnn L
htimhwpytyphn nnipu gpjud
wlnhyGlp /plnudtGp/ 1982143 | 2839671 | 2286832 | 7855268 | 1152544 | 2218564 | 4032290| 7645610
1.1. Upymi Gwpbipnipni G 464670 675222 603497 | 1716375 187527 530234 868169 | 1228299
hw@pwqnponipjniG 13160 0 170087 0 0 0 0 0
LGtpgtinhlu 0 0 0 136955 0 0 4947 117559
uGGnuwiptpph 224190 286441 208903 542422 148861 67544 281033 433520
plipl 24700 284855 181941 336793 14407 2196 11789 172516
phihwywb 0 19618 170 184520 6000 38867 165747 143201
2hGwlympbph 4000 0 0 6940 3171 91136 37080 5956
pwllwpdtp hpkph 124350 4081 10102 514 0 160169 10102 18675
dhnwnipghw 0 0 0 25927, 0 0 0 0
dbptiGwphGului L
EiayumpuwntifuGhyjulwi 2000 39619 0 393936 87 0 313717 248736
wpniGupbpnipjwG wjy Synintip 72270 40608 32294 88368 15001 170322 43754 88136
1.2. G jnuqunGntuntpniG 24391 98895 39457 293482 44560 128799 31076 220328
1.3. ChGwpwpnipjnib 286900 42763 130678 168674 217679 9558 203472 142239
1.4. Spwluuwnpun L juy 12673 40858 0 53596 359 3123 230115 50818
1.5. Unlunnip 467541 467884 128210 | 1896669 217412 204651 209454 | 1944581
1.6. QwlpwjhG uinln b vywuwpyiw i
wy| nnpunGhp 762 269893 33569 63153 13007 113984 72968 119680
1.7. DhGwluwlub hwnjuwo 0 0 1510 16923 0 0 2348 647049
1.8. Uywnnnuijw G quplbp 260423 | 1173912 136417 | 1596549 372835 | 1063288 701089 | 1637456
1.9. SGuntunpjwl wy| §yninkip 464783 70244 | 1213494 | 2049847 99165 136927 | 1941398 1655160
2. N3 ntighntiGunGtph’ swpfuwwnnn
htimhwytyphn nnipu gpjud
wlnhyGlp /plnudtGp/ 1314166 178053 80381 528372 1090 879627 114554 879930
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Swybjjwo 12

Ywnytph, nhphunpulwl wwpmpkph b uplwih6 phuy wjwpm Gwynn htnhwzgbyyowjh6 homlwoGbph

nhiwg hwzqwpljyng wwhmuwnGbph swihp

hwqup gpnud
JwplwjhG Stuwlwpwn Yoho Spywo Juphtph qom] wjwhniun
Juwplbp ULIHIEEEOLT ulwgnpn % Junytiphg
31.12.02
1. UnwGnwpwn 100730866 92.6% 1007477 1.00%
2. {ulpynn 3191078 2.9% 319197 10.00%
3. N unmwGnwpwun 2635882 2.4% 527180 20.00%
4. Guulwotih 2175946 2.0% 1087973 50.00%
CGEnuitGp 108733773 100% 2941826 2.71%
JwplyuyhG Skuwjwpuwn Yohn Spywo Jupybph qony wywhniun
Ywnpybp sl by Ulwgnpn % Jwpltiphg
31.12.03
1. UnmwGnupu 116311522 95.1% 1163114 1.00%
2. ulyynn 4183038 3.4% 418301 10.00%
3. Ny unmwGnupun 869127 0.7% 173820 20.00%
4. Guuywotih 918881 0.8% 459443 50.00%
LGEnuitGn 122282567 100% 2214677 1.81%
JwplwjhG Stuwlwpwn Yoho Spywo Jupltph qom] wjwhniun
Qwplbp aumpmaahy ulwgnpn % Jwplytiphg
31.12.04
1. UnwGnwpwn 143958286 97.9% 1559821 1.08%
2. ulpynn 1544424 151% 154437 10.00%
3. N uvnwGnunpn 388502 0.3% 77701 20.00%
4. Guulwotih 1123196 0.8% 561598 50.00%
CanudkGp 147014408 100% 2353555 1.60%
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Swibjjwo 12

Ywplbph, nhphunpulw6 wpupmptnh b quplwiht phul) wjwpm Guing hnbwzyblynw)h6 homjwoGhnh
nhiwg hwyqwnlpjnn wwhnumGhph swihp

QupniGwlnipjni ()
hwqup gpud
Thphnnpulub Stuwljwpwp Yrho Thphnnpuljul wwpnpbph qony
wwpupbn wwhniun
R Stuwgnnn % qunlbphg
31.12.02
1. UnmwGnupum 55012535 98.5% 550383 1.00%
2. uljynn 456144 0.8% 68426 15.00%
3. N unmwGnwpun 188061 0.3% 37613 20.00%
4. Guulwotih 196542 0.4% 98271 50.00%
CGnunitkp 55853282 100% 754693 1.35%
Thphnnpulub Stuwljwpwp Yrho Thphnnpuljul wwpnpbph qony
wwpunpbn wwhniun
e Stuwgnnn % qunlbhg
31.12.03
1. UnmwGnupu 70429076 99.4% 704303 1.00%
2. {uljynn 359879 0.5% 35988 10.00%
3. N unmwGnwpun 62119 0.1% 12423 20.00%
4. Guulwotih 17210 0.0% 8606 50.01%
CGEnunitkip 70868284 100% 761320 1.07%
Thphnnpuljub Stuwlwpwp Y7ho Thphnnpuljul wwpnpbph qony
wwpnptn uywhniumn
QLphunnpujwl wwpnpbn Fr— % qunlibnhg
31.12.04
1. UnmwGnupu 96445229 98.8% 964455 1.00%
2. {uljynn 284979 0.3% 28497 10.00%
3. N unmwGnwpun 21649 0.0% 4329 19.99%
4. Guulwotih 889077 0.9% 444539 50.00%
CGEnuitGp 97640935 100% 1441820 1.48%
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Swybjjwo 12

Ywnytph, nhphunpulwl wwpmpkph b uplwih6 phuy wjwpm Gwynn htnhwzgbyyowjh6 homlwoGbph
nhiwg hwzjwpljyng wwhmuwnGbph swihp

QupniGuwlnipini ()
hwqup gpnud
{twhwyytlppwih | Shuwlwpwp Yohn <{twmhwytlznwjhG hnnyuobkph qony
hnnjwoGtin wwhniun
LtumhwpytyrrwihG hnpjwoGhn SGugnpn %% qupltiphg
31.12.02
1. UnmwGnwpu 10926721 96.7% 109267 1.00%
2. <uljynn 320118 2.8% 32012 10.00%
3. N unmwGnwpwun 2027 0.0% 405 20.00%
4. Guulwotih 11698 0.1% 5849 50.00%
LGnunitGp 11301507 100% 188476 1.67%
{twhwyytlppwyh | Shuwlwpwp Yohn <{twmhwpytlznwjh6 hnnyuwobkph qony
hnnwoGhin wwhniun
LtwmhwpytyrnwihG hnmpjuwoGhn SGugnpn %% qupltiphg
31.12.03
1. Unwlnupun 16025363 97.5% 160281 1.00%
2. uljynn 330672 2.0% 33067 10.00%
3. N unmwGnwpwun 27159 0.2% 5432 20.00%
4. Guulwotih 48653 0.3% 24327 50.00%
CGnunitGp 16431847 100% 223106 1.36%
{twhwyytlppwyh | Shuwlwpwp Yohn <{twmhwpytlznwjh6 hnnyuobkph qony
hnnyudGhn wwhniun
<tmhwpytypnwihG hnpjwoGhp SGugnpn % qupltiphg
31.12.04
1. UnmwGnuwpu 19813976 98.9% 198141 1.00%
2. ulpynn 16781 0.1% 1678 10.00%
3. N unmwGnwpun 493 0.0% 99 20.00%
4. Guulwotih 5190 0.0% 2595 50.00%
CGEnuitGp 20038615 100% 404688 2.02%
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Swibjjwo 13

Quzluwwmny Jupybph, ghphunpujw ywpnpbph ghGwdhju
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Swybjjwo 14

<< mwnuopmy gnponn welwmpwyhG pwGybph gpuimlwl hnuptn *
Thwqup gpnud

SniguhpGhp 2003 2008 2004

I tn. II tin. 111 tin. IV tin.

Enuiwljw gnun hnuptip gnpownGulwl
qnpom GtmpjmGhg 38879263 -4129398 15470 22630739 5399670 31845176

ImuswluG gnun hnupbp shasL gnpownGuilpuG
wilpnfjGlph L upumnuninpmpin GGapf

thmfinfumpymGp 20997434 5161588 5440845 7091854 7252960 32590941
Juwplbph phtug vumuguo mninuGbp 16548750 4452290 5190981 5384684 6050586 21072791
Uwnwgywo qnin YndhuhnG qmuiwnpGtip 5985337 1478636 1861575 2062772 2300166 7586280
<LtngGiwl wwjdwlwuwgptiphg unwgywuo qnin
tlwinunGtp 159078 49684 43936 27559 26654 147833

UnlunpwjhG Guyuumwyny wwhynn b udwnph
hwdwp dwwngtijh wpdtipnptinphg unwgywo qnin

twinunGtp 239344 88349 204245 84983 64914 442491
Upwnwpdniyph wnp nt udwnphg unwgyuod gniun

twinunGtip 2340676 747819 730923 1041154 1172314 3693331
{wzhytph b GEpgpunfywd wjwnGtph nhiwg

Jdwpguwo wnynultip -5218436 -1248043 -1382522 -1405309 -1590659 -5599095
LhqhGquht L puunphlquyhb

qnpownGnipjniGGtphg unwgyuo tjuinunbbp 68545 170864 199538 189936 195387 1557125
Stnupwpujuwd wjwlnGtph nhiwg unwgyuo

wunynubtp 1028683 278869 263202 365164 436465 1344947
Lhpgpuyuwd quplbph nhdwg Jdwnpjwo

wnljnuGtip -1083521 -371465 -288127 -430817 -300754 -1390073
Shlwluwlyub gnpomGtnipjub nhiwg yawpyuwd

wunlynultp -25013 -9968 -9511 -9146 -8784 -37409
Jiwpjuo wtuwmwjund b npub

hwjwuwpbgquo wjp yGwpnuiGhp -5507685 -1616426 -1686284 -1912223 -2361140 -7598521
Jawnjwo hwpltip -1801436 -504767 -1359657 -675201 -454926 -2995255
‘LwfulhGmd nmpu gpjuo Jupltph yepunupé 3601051 775592 564146 794544 1080728 3221816
‘LwhuyhGnud nmipu gpjuo nhiphnnpuljuwl

ujupuptiph Ypunupd 395444 124539 267468 704578 52597 8896869
‘LhipppnudwhG qnpontGtnipjniGGtphg unwgywo

tlwinunGtp 4264577 665721 837146 864641 592800 2964384
Uwnwgywo pwhwpwdhGGtp 2040 79894 3786 4536 -3389 84827

Qpuiwlub gnun hnuptp gnpownGuljwd
wlwnhyGtph L wwpunwynpnipjniGGtph
thnthnfunipyniGGtinhg 17881829 -9290986 -5425376 15538885 -1853290 -745764
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Jwpljughl GhpgpndGlph Giwgnns (unjbpugnid) -30430902 -7904963 | -14979214 | -10522026 -8743062 | -42125806
‘Uhpgpuyyud wjwlnGbph wytpugnud (Gugqnud) 51600612 16875521 -2043455 24611183 9741811 49036853
<LtingGiw b wwjdwGwgptipny mGophGynn
wpdtpnptiph Gjugqnid (wybjugnud) 1343198 -1271513 -2586439 1822909 241075 -1918968
<Ltmqiiwl yuwjiwiwgptpny quswunjuwd
wpdtipnpliph wykjugnud (GJugnul) -713850 475000 422000 -275000 2010850 2757850
UnlunpuyhG Guunwyny ujwhynn b udwnph
hwdwp dwwngkih wpdtpnptiph Guqgnid (wybjugnid) -1169577 -17277884 15070321 1293164 -2671734 -3587569
duwlmnphlqujhl gnpownbnpynGGtiph Gugnui
(wytugnud) -1834770 -124772 44921 -8477 -720529 -808857
LhqhGgh Guuumwyny mpuiwnpguoe wlmhyGhph
GJuqnud (wytipugnui) 0 0 0 419 10730 11149
9nun npuiwljw hnuptip wj) qgnpownGulwb
qnpontGinipyniGhg -912882 -62375 -1353510 -1383288 -1722431 -4110417
wyn pynid” wowlgjwy qnpohpltph qony -1374 -14 -1162 1176 -6224 -6224
wyn pynid’ ydwmjwo wnyydtph L nniqubpGliph qony 218083 71071 89922 92123 67850 292632
THwdwljwG gnun hnuptin GipnpnidwhG
qnnon GEmpymGhg -10403035 -4512547 2720012 -1229484 7022158 -3794810

Uhlsl, dwpuwl dudljop wqwihng wpdhpnpbph

Gijuqmi (unfbjugnii) -1486100 -1665121 -917288 26395 1369294 -8948591
UGdwiltn wpdtpnpipmy GepnpnudGiph GJuqnid
(wytugnuy) -636554 8615 -157 862 5541 16297
U1 pwGytipmd wtinupwpujwo wjwGnGhph
Gywqnid (wybugnud) -3560348 2395437 5220684 -737094 9399540 11488282
<hiGwlw dhengGtph L ng Gnipwlwub wynhyGph
omwpnud (dtnpplipnud) -4812847 -150499 -903737 -645953 -2759504 -4494878
Onun nuuiiwlwl hnuptip wyy GepnpnuiwhG
qnponiGtinipjniGhg 92814 -310105 -679490 126306 -992713 -1855920
Tpuiwlwl gmn hnuptip ShGwGuwlwl
qnpom Gbmpjmihg 6154843 7032382 -1672591 -1079688 7259159 11551098

Jawmjud puwhwpudhlGGEn -1511611 -400103 -433696 -620546 -848331 -2302676
LwjwunwGh {wlpuwwybtnnipjub YhGuopnGulwl
pwGyhg vnwgyuo Jupytiph wybjugmy (Gfugnud) 1500000 0 2700000 300000 0 3000000
Pwytphg unwgyuo Jupybph wybjugnid
(Gywugnu) -177075 8094604 -5709618 -1747010 1238483 2533321
Uwnwgywo wj) thnfuwnnipjniGGtph wtjugnud
(GJuqgny) 852439 4486 386611 641031 1345554 1689898
LhqhGqhg unwgquwo shongGtiph wytjugnid
(Gywugnuy) 20460 887 1071 0 116736 118694
Pwyh ynnihg pnnuplywd wpdtpnpbnh wibjugnud
(GJuqnuy) 562266 -562266 0 0 3400880 2838614

PwdGmbtintiph GepnpnuiGhpp YulnGunpuw b
hhiGunpuintd 5126038 281335 778631 257705 875231 2242680
9nun ngpuiwlwl hnupbip wj $hGwGuwlwub -217674 -386561 604410 89132 1130606 1430567

88




qnpontltinipjnilGhg

Upwwnpdnyph thnfuwGuljdw( wanbkgnipynilp
nnwiwluwb dhongGtinh L npulg hwiwnpdtiplGtph

Jpw -261207 -223074 -1163211 -969752 -477378 -2781264
EnudwiljuG dheongGliph hnuptph gnuun wd 34369864 -1832637 -100321 19351815 19203609 36820200
Guwlfupl L JwGfuplhG hunjunnupbgywo qnin
dhonglbip dwdmbuljuypowh uiqpmyf 68554513 97680897 95988931 95888610 | 115272397 97680897
wyn pymd’ mGophGiwl vwhiw Gwthwlynud
niiignn 718986 1421412 764524 895240 825139 1412721

Swpyuw ppwgpny pwblwyhG hwiwlwpghg
nnipu gpywd pwlytiph gnigwlhy Gtph
wqnbgnipynilp pwGuhG hwdwywpgh Yubhuhy b

JuiluhyhG hwjwuwptigywd thongGtiph Ypw -5253996 -25109
YQufuhy L yuGuhyhb hwjwuwptgquo qnun
dhongtin dwiwGwlwypowbh Yupenid 97670381 95848260 95888610 | 115240425 | 134476006 | 134475988
wyn pymui’ mGophGiwb vwhiwGwthwynud
niltignn 1411074 764524 897484 825139 825139 2304804
Owlinignid
1. Gnwdujuyh (mwpduw) pGpugpmy htimmhwytlphn
nnipu qpuud wijmhyGhp 8030638 882777 1617473 731372 1366172 1366172
wjn pymd’ Jupytip 6443335 852268 1304836 634084 1311179 1311179
ntphnnpuwl wwpwnpbp 1586971 43623 312637 97288 54993 54993
2. Gnuiujwyh (mwpyuw) pGpugpnid htimhwpytiyzhn
nnipu qpywd wlmhyGhph Swpmyd 5196956 909398 803142 1505514 1181041 1181041
wyn pynid’ Jupytip 4797689 784600 546084 800936 1128361 1128361
ntiphunpulwl wwpumpbp 399267 126466 257058 704578 52679 52679
3. Gnwdujuyh (mwpyw) ppugpnud htimhw)ytyyhn
nnipu gpywd mnynullp 1012412 76634 192025 109213 103991 103991
4. Gnwiujwyh (nmwpju) pGpugpnud httmmhwytyzhn
nnipu qpywd mnynuGhph Swpnud 1224503 109022 115028 132474 165594 165594

* 2004 p. vmupblpol mfjuyGhpp wyymuwlmd Gehplpupugywo b6 Jhmuhulnnuiiu G plphwlng qupummd qnponn pullhbph
luinpjuopny. I-hg 111 brwdupwnn” 19 puGhbnph, 1V Gnwdupulnd, plswbu Gul umupbybpoh npmpjudp 20 pulGhbph hudwp:
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Swibjjwo 15

<< mwnuopmy gnponn wolwmpwyhG pwGybph hhdGwljw 6 mGmbuwlwl GopdwmhyGbph Yepupbpjug

%

31.12.02 31.12.03 31.03.04 30.06.04 30.09.04 31.12.04
LanhwGnip juwhwnwih
hwiwpdtpnpjnil 30.5 34.1 355 343 33,7 323
<{iGwlywl uuhumwih
hwdwpdtpmpjnil 28.8 32.6 33.5 323 31.7 30.2
Clnhwnip hpwgytijhnipniG 445 48.1 46.5 44.6 47.6 47.1
LGpwghYy hpwgytihmpjnia 108.8 101.4 100.3 96.1 99.9 98.7
Uty thnfuwnnih qony nhuljh
wnwybjuqneyG yuthp 27.4 125 1229 14.7 13.0 14.7
Pwlyh htin Yuwywo vkl wGdh qony
nhujh wnwybtjugniyG suwthp 0.9 24 159 281 1.9 11,7/
Pwlyh htin yuuywo pnnp widwlg
qony nhuljh wnwytjuaqniyl swihp 2.9 6.1 il Sol/ 52 3.8

35
34

33

32

31
30

29

28
27
26

31.12.02

D Lhnhwlncp Quwfunwh hwdwnpdbpnepnG

31.12.03

31.12.04

. Thdtwlwl Guwfinwgh hwdwnpdbpnpnG
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Swybjjwo 16

<< mwnuopny gnponn JuwpljughG juqiwlbnumpimGatpp, npuig twuGwdmntpp

Uwubwamnbp
31.12.2003 31.12.2004

JwpluwjhG juqiuytpunpjmGGtn

1 | «UpdhG» Jupywyhl Shnpjmb o o

«Uqpnihqhlg» thahGqujhG JupluwjhG jugqiwytpynipjnl = =

«U4-£U [hghlg» JupyujhG yuquiwytpunipjni - -

«UGD hptpltyp G niGhytpuw) JupyuihG juqiwytpunipnG 1 2

«Epuwptiu-Yptinhwy» mGhytpuw] JupyuihG juqiwuytpuynipnG - -

«Gquénpy niGhytpuw) yupyujhl yuqiwytpynipjn G

N[N |Wn bW

«Unwohl hhthnptipwjhG pGytipnipyniG» mGhytpuw] JupluhG
Juqiwybpwnipjnil :

8 | «hquhppywi-Gypwuhwy nGhytpuwy yuplwjht
JquqiwytpunipjniG =

9 | «Guuyun-Yptinhwn» nGhytpuw) JupyuihG juqiwytpuynipniG -

CanuitGn 1 2
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Swijbjjwo 17

<< mwpuopmy qnpony JuplwjihG juqiwlbpunpinGGtph withnth hwyytlynwihG gmgwbhyGhp
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