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M2 (AMD broad money) includes currency in circulation, demand deposits (including accounts) and
borrowings in AMD, time deposits and borrowings in AMD

M2X (broad money) includes M2 as well as deposits (including accounts) and borrowings in foreign currency

D2 (deposit dollarization) is the ratio of deposits and borrowings attracted from residents in foreign currency
to the total deposits and borrowings from residents.

D5 (credit dollarization) is the ratio of loans extended to residents in foreign currency to the total loans to
residents.

NPISH-Non-profit institutions serving households

Not performing loans of commercial banks (NPL)-(Not performing loans classified as doubtful and non-
standard)/total loan

ROA- Return on Assets of commercial banks

ROE-Return on Equity of commercial banks

Net capital inflow includes the net inflow of funds during the period related to direct investment (including
reinvested earnings and intercompany lending), public debt, and private debt. A positive sign indicates a net
inflow of capital.

Remittances, according to the Balance of Payments, include the net wages received by seasonal workers
(excluding income tax, transportation expenses, and other expenditures incurred abroad), income received for
the work of seasonal workers classified as services, as well as personal and capital transfers.

The change of the Real GDP compared to the previous quarter, % -Armstat data

The change of the main indicators of infation compared to the same month of the previous year,%-Armstat
data

The price change of the main components of CPI comapred to the same month of the previous year (%),
November / 2025-Armstat data

Number of unemployed (quarterly average), thousand persons -Armstat data

The change of Average Nominal Monthly Earnings by Institutional Sector, %-Armstat data

Change in average monthly nominal wages by economic sector, % -Armstat data

Average number of officially registered employees, persons -Armstat data

The change of the main indicators of infation compared to the previous month,%-Armstat data

Core inflation (exclusion method)-CBA calculations

Core inflation (exclusion and adjustment method)-CBA calculations

The change of the Real GDP compared to the same quarter of the previous year, % -CBA calculations based on
Armstat data

Contributions of main economic sectors to real GDP change, compared to the same quarter of the previous
year, percentage points -CBA calculations based on Armstat data

Contributions of GDP expenditure components to real GDP change ,compared to the same quarter of the
previous year, percentage points-CBA calculations based on Armstat data

Notes


	Statistical Overview

