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Swjwunwbh Iwbpwwbnnipjwb YaGunpnGwlwb pwGyh funphpnh npnznudGbpp $hGwbuwlwh pncuynid
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Swjywunwbh Iwlpwwbnnipjwb YeGunpnGwlwb pwGyh funphpnh phy 115 npnnuip «3wjwuwnwlbh
Swlpwwbtinnipjwl wpdnipwjhb pnijuynid gnpéwnplbp hpwywbwglnn nhiGpleph L ppnptipGeph
Jwnpwq6h YwlnGwywpg» dGpnnuywh nintignighl hwdwlnipintl tnuipnt GWURG» ..o .6
Swjwunwbh Swbpwwbtnnipjwb YeaunpnGwlwb pwGyh funphpnh phy 127 npnandp  «3wjwunwbh
Swlpwwtinnipjwb YaGinpnbwlywb pwGyh 2002 pywlywbh nwpblwb Phbwbuwywb hwpybnyne-
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Swjwunwbh Iwbpwwbnnipjwlb YahnpnGwywb pwbyh Gwfuwqwhh phy 1/75U npnpndp «Pwblwjhl

wnnynuh hwadwnluwihb npnypp UWhOWOGLENL GUUNGM eeeii e 16
Swjwunwbh Iwbpwwbunnipjwb YEanpnGwlwb pwbyh Gujuwgwhh phy 1/108L npnznudp «3wjwuwnwbh
Swlpwwbinnpjwl  wwpwépnild gnpénn  pwbytph, owwnbpypjw pwllbiph dwulwdynintiph,
Jwnpyuwjhl YugiwybpwnipjniGbbph hwdwfunpnlbph Jupywpdwlnipjwl nbnbiwundwulywl hwiw-
Ywpgh (JupyuwjhG rbtghuinph) hwnnpnwagnpnipiniGGtiph nwwbph $npdwnlbpp  hwunwnbnt
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FUSUUSULP FULAUNESIFE3UL GELSINLUGUL PULGP RuNNINNIL NFNCAFULEN E LLHIIFLEL
SPLULVUGUL CAFYUSNFY 37 GELSINILUGUL PULYP GNNOUNUIHB3NFLLENP
SNaNUUNNIZRLENP JdGPULEN3UL

NGYwdwpybind «3Iwjwunwbth Iwbpwwtnnipjwb Yahinpnbwlwb pwGyh dwuhl» 33 opklph 20-pn
hnnwdéh «g» Ghpwybinny 2003 pywlwbh dwpwnh 7-h0 L 21-hG 77 §GaunpnGulwl pwllyp Ynndhg YGpgnn
rbwn hwdwdwyGuanbph wninynuwnnnypp vwhdwadby t 10 %, 17 YGGunpnbwlwl pwllh Ynndhg nnwdw-
npynn (ndpwpnuyhl Junplbph wngnuwnpnypp 20 %, 13 Yalinpnbwywl pwlgp Ynndhg Gepgmudinn
wwlanbbnh winynuwnpnypp’ 5 % (npnanLiltp phy 104, 113):

3U3UUSULP IULNUMESNHI3UL
usuLSrNLULUL PULUP UNNINTN
nrncnruc

Fwjwuinwh Jwbpwwbnnipjwi Yehnpnbwlwh pwGyh qupgnipjwlb 1995 pyulwhh
ubwuntdptph 1-h phy 141 npn2nud nudp Ynpgpwé Gwbwsbine dwuhb

3hdp plnnibbGind «wdwpynwihl gnpéwnbnipyntGGbph dwuhby» Iwjwunwbh Iwbpwwbnnipjwb
optilpp L nGYwdwnytiiny «Iwjwunwbh Iwlpwwbnnipjwb Yaaunpnbwlywb pwlyh dwuhl» Iwjwunwbh
Swlpwwbwnnipjwl onptilph 20-nn hnnywény Iwjwunwbh Iwbpwwbinnpjwb YahunpnGwlywb pwGyh
funphnipnp npnynid k.

1. Nudp Ynpgpwé dwlwst] Iwjwunmwbh Iwbpwwbnnipjwb YaGunpnGwywb pwayh Jupsnipjwb 1995
pywlwlh ubwunbdiptiph 1-h «3wjwunwbh Iwbpwwbnnipjwl nGnbuntpjwl d6e npwdwnpynwiht qnp-
ownlnipjnt0Gtp Yuwwnbint ywpgh dwuhG» phy 141 npnanudp:

2. UnyG npnpnudb nedh dbe £ dinbnud hpwwwpwydwGp hwonpnnn tmwubtipnpn opqwbhg:

77 YaGunpnGuwilwl pwlh Gufuwqwh S. UUrU3UL
27 ihbinpfwiph 2003 p., N 83-U

3Uu3uusSuLr IULNPUMESNHI3UL
usuLSNrNuuLUL ~ULUP lUNP3INTH
nracnruc

3hunth, hwpynep, Gpyne hwpynep L hpGg hwpynp ppwd wijwbwywh wpdbpltpny 2003
pYwywbh Ganczh Swjwunwbh Iwbpwwtininipywlb dnwnwnpwabbpp
2nowlwnnipjwl dto nGGnt dwuhG

3hdp plnnibbny «Iwjwunmwbh Iwbpwwtunnipjwb YaGunpnbwlwb pwbyh dwuhl» Iwjwunwbh Iwo-
pwutitnnipjwl opklph 20-pn hnnywéh «bt» Ytiwp, 41-pn, 42-pn, 47-nn L «bpwjwluwb wynbph dwuhb»
Swywuwnwbh Iwbpwwbtinnipjwlb optilph 16-pnn hnnywdébtnp’ Iwjywunwbh Iwbpwwbinnipjwb YaGnpnlw-
wG pwGYyh funphnipnp npn2nced L.

1. 2003 pdwywbh dwpuinh 31-hg 2powlwnnipjwl dtie nGG; hhuntl, hwpynep, Gpyne hwpynep W hpGg hwp-
jnip npwd wijwlwywb wpdtipltpng 2003 pdwywbh Gonch Iwjwuwnmwbh Iwlpwwbinnipjwl dGnwnw-
npwuibtnp:

* s wwpinnbuwlywl hpwinwpuwlnegpindG:
LhnniGywo E 37 GF funphnnh Ynndhg 2003 p. thtunpywph 25-pa:
SGnwlglwd b33 wpnwpwnunnypwl Gufuwpwpnipyuwl 4nndhg 10.03.03 p. (3398 N7, 1.04.03):
15 wwpinnbuwlywl hpwawmwlnipinc:
LlnniGywdo 37 4P funphpnh ynndhg 2003 p. thbunpywnh 25-pG:
Gnuwlbgywo b 37 wpnwpwnunniypjwl Gwfuwpwpnigpyuwl Ynndpg 21.03.03 p. (73S N7, 1.04.03):
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2. Uwhdw0b], np hhunth, hwpynip, Gpyne hwpynp L hhGg hwpynip npud wbdwOwlwb wpdbpbtpng
2003 pywywbh Goncph 3wjwunwbh 3wbpwwbnnepjwb dGnwnunpwilbpp Swjwunwbh Iwbpwwbnnc-
pjwl tnwpwdépnil ophGwywh ydwpwiheng G0 L Ghpwyw G0 waybpwwwh plnnibdwb hptg wojwlwlywb
wpdtipltpny thnnny wpunwhwjindwsé pninp ywnunwynpnepjntbbtiph nhdwg:

3. 1993 pywlwbh Gdni2h wnwup, puwbhhGq, Gpyne hwpynip L 1998 pdwlwbh Ganch hhunth L hwpynep
npwd wijwlwlwha wpdtplbpny Iwjwunwbh Iwbpwwbnnpjwb pnpwnpwibbpn Iwjwunwbh Iwlpw-
whwnnipjwb tnwpwdépnid ophlwywb Ydwpwiheng G0 dhOsk 2004 pwlwbh wwphih 1-p° hptbg wajwbw-
Ywl wndtipltpny: 2004 pywlywbh wwphih 1-hg 1993 pdwlwbh Gdnwph tnwup, puwbhhbg L Gpyne hwpgnip
L 1998 pdwlwbh Gdanczh hhunth b hwpynep npwd wGwOwlwb wpdbpbtpny 3wjwuwnwbh Iwbpwwbunne-
pjwl pnpwnpwilbpp Iwjwuinwbh [wbpwwbtnnegjwl nmwpwépnid nunwnpnid G0 ophGwywb Jadwpwdh-
eng [hGbnLg:

4., Uwhiwt], np 2004 pywywbh wwphih 1-hg dhGsl 2005 pqulwbh wwphih 1-p 1993 pdwlwbh Ganc-
2h wwup, puwlhhGq, Gpyne hwpynip L 1998 pdwlwGh Ganigh hhuntG L hwpynep npwd wojwbwywb wp-
dtipltpnd Iwjwunwbh Iwbpwwbnnepjwb pnpwnpwibtpp Ywpnn 66 thnfuwbwyyt] dhwjlt Iwywunwbh
Swlpwwbnnipjwb nwpwdépntd gnpénn pwbybpnid L npwbg dwulwdyninbpned:

5. Uwhdwab], np 2005 pywywbh wwphih 1-hg hGwnn 1993 pywlwbh Goniph tnwup, puwbhhlq, Gpyne
hwnjnip L 1998 pywlwGh Gdncph hhuntb b hwpynep npwd wGjwbwlywb wpdtpbbpnd 3wjwuwnwbh 3wbpw-
wtwnnipjwl pnpwnpwabtpp Ywpnn GG thnfuwbGwyybp shwylt Iwjwunwbh Iwbpwwbnnegjwb yahnpnbw-
Ywa pwGyned L Gpw Ynndhg thwgnpywé pwbytipnid” wnwlg uwhiwbwthwyndGph:

6. 3wldbwpwpt] Iwjwunwbh Iwlpwwbwnnipjwlb YGhunpnGwlywb pwlGyh dwdnih pwpuninpha
wuwwhnybp ung)G npn20wl dwuhG nbnGywunynipjwl hpwwwpwynidp qubquéwihb (pwwnynipjwl dh-
onglbpny:

7. Unjb npnpnudb nudh aGg £ dinbned hpwwwpwydwbp hwonpnnn nmwubtipnpn opndwbhg:

37 YalunpnGwlwl pwilyh owfuwqwh S. UUreU3UL
4 dwmnph 2003 p., N 84-U

3U3UUsSuULr IULNUMESNFHA3UL
usuLSrnuULUL FULUP WNNINTD
nrncnruc

Swjwunwbh 3wbpwwbnnepjwb YahnpnGuywb pwGyh funphpnh 2002 pywywbh ognuwnuh 6-h
phy 259-U npn2dw G69 thnthnfunepyntGGbp L pwgned Yuwwnwpbpnt dwuhG

3hop plnnuGbiny «Pwdybph L pwwihb gnpénilbinipjwl dwuhly Iwjwunwbh Iwlpwwbinnipjw
optilph 44-nn hnnywép L nbGywdwndtind «3wjwunwbh Iwbpwwbnnpywb YaGunpnGwywb pwGyh
GwuhO» Iwjwunwbh Iwipwwbnnpjwb optilph 20-pn hnnjwény Iwjwunwbh Iwbpwwbinnipjwb
YGGupnGwywb pwlyh funphnipnp npn2nid L.

1. Swjwuwnwbh Swbpwwbnnepjwb YaGunpnGwlywb pwayh funphpnh 2002 pywlywlh ognuwnnuh 6-h phy
259-U npndwdp hwunmwwnywd «Pwbytph gnponcGtinepywl Yuwpgwynpnidp, pwllwihG gnpénibbnipjwG
hhdGwywb nbunGuwlywb Gnpdwnphybbpp» YuwbnGwywpg 2-ntd (wjunchGunl' JubnGwlwpg 2) Juwnwpbp
hGwnlyw| thnthnfunep)ncGGtipp L pwgnidn.

1.1. ywlnOwlwpg 2-h 23-pn YGwnp wpunptip hGnbyw| pndwlnwynipjwdp.

«23. Upwnwpdnyph wnbophGdwl Gnpdwwnhdp uwhdwGynid £ npwbu hwdwfuwnb wpunwpdnipwjhl
nhpeh L pwGyh pGnhwlnip yuwhwnwih hwpwptipwygnipynil, npp sh Ywpnn gbpwqubgtip 25 tninynup:

Enupnpn fudph dtg dwnlnn wpuwndnipltiph qény wpwnwndnipwihb nhpep sh Yupnn gbipwqubghi
pwlyh pGnhwlnip uwhwnwih 5 tinynup».

1.2. wlnGwywpag 2-h 25-nn Ytwnnh 3-nn wwppbipnip)nilp [pwglb] hGnlyw] pndulnwynipjwdp «b»
ytiwnny.

: 15 wwpinnbwlwl hnwanwpwlnipined:
LlnniGywdo 33 4P funphpnh Ynndhg 2003 p. thbunpywnh 25-pG:
Gnuwlbgywo b 37 wpnwpwnunniypjwl Gwfuwpwpnigpyuwl Ynndpg 21.03.03 p. (73S N7, 1.04.03):
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«b) pwGyh Ynndhg yupdwywdwéd hhdGwlwb dhongltiph pwpbiwydwab ninnywé Yuwhwnw GEpnpnid-
GGph hwyyby2nwihl dGwgnpnh swthny».
1.3. JwlnOwlwnq 2-h 38-pn Ytwnp 2wpwnpbp hGnlbyw pnwlnwynipjwdp.
«38. Uty thnfuwnnith gény nhuyh wnwybjwaqneyl swihp (L3) npnaynid k
n

U3 = —-memmem pwlOwadlny,
l"nﬁn

npwnbin

N — G pwGyh Ynnohg ULy thnfuwnenihG L Gpw hbwn hnujuwwygywd whdwhbg tnpwiwnpwd Junytiph, wn pyncd
pwluyhl  hwayh  Jwpuwynpdwl, pninp wjp thnfuwenegynilGliph,  SwhunphGquyhb,  |hghGguwyhl
qnpéwnlnipyncGGtph, wpwiwnpwé Owhuwydwnbbph, Ywlfuwdswnbtph, pwlyh Ynnihg dwwnnigwd Sw-
nwjnipjwl Jwld wwpwbph nhiwg nwpwdwdybn Jownpniibbph, wyptnhnhdbtph, hnfuwenth Ywd Gpw hbun
thnfuywwwygdwsd whdwlg pnnupywéd wnpdtpnptipnid  GepnpnidGbph, hOswbu Owbl pwGyh  GUWWdWwGp
gwlywgwd hhipny Swqwd wy nbiphnnpwywl wwpwwdnpnipyniGGbinh, Gpw ywpunwynpnipyntGbbiph nhdwg
npdwé  bpwpfuhpliph L GpwpfuwynpnipyntGbph  (pwgwnnipywdp pwllh pnpwlgwihG hwahyGtiph), wyg
pwaytiph Ynnihg ndjw) pwbyh npwiwlwb dhonglbiph hwydhl L npwlgny wwwhnyjwé dhllnyl whdwlg
unpwiwnpywé thnfuwnenipntlGbtph L (Ywa) Gpwtuhplbph (Gpb wyn thnfuwenpjwl yGpwnwndbihnipjw nhuyp
uinwbdabt] £ wnguwp pwayp) L npwg qénd Swhuubiph hwpyhl dLwynpdwd wwhniunbbph wnwppbpnipjwG
gniiwnb £: C0n npned, ytpnhhzjw) mwpptpb hptog hwiwwwwnwufuwb ywhneunh swihny Gwqbgytiinig hbwnn
Y2nrdned GG unyyb YubnGwywpagh hwybwé 3-ny uwhdwbqwé wywinhybtiph hwiwwwwnwufuwb Y2hrbbpny:

Upan - 0 pwlyh pGnhwnip Yuwhwwih dhohG dténepynclb b hwpgtinne dwiwbGwlwznpowbnid:

Onfuwnnipjwlb npdwl wwhhb (huy unylb Yewnnd Gujuwnbudwd wy ywpunwynpnipjwl Swqiw
nGwpnid ywpuwynpnipjwlb 6wqiwl wwhhb) Gnpdwwnhdp hwadwpyynid b Gwb tndjw opdw plGnhwGnep
Yuwuwhwwh GUundwip».

1.4. ywlnOwlwnq 2-h 47-pn Ytwinh 1-h0 ywppbpniginilp awpwnpt]p hbnlbw pndubnwyncpjwip.

«47. UpnwpdnipwyhG nhppp untyl YuGnGwywngh 48-pn YGwnny uwhdwlGjwé nubwybtpny hwadwpy-
Jnn, pwGyh wpwnwnpdnypny, hGswtiu Gwl wpunwndnipwjhG nhuly ywpniGwynn npwidwjhb wynhybtph L
wwnpwnwynpnipyntGbtiph dhel Gnwé nmwpptipnipnil £ fpwiwihb wynhyp Ywd ywpunwynpnepynilp wyw-
pnibwyncd £ wpunwpdnipwjhG nhuly, tpp npwlg qény uinwgybiihp Ywd Jdwpdbihp gnidwnpbbph dGont-
pJnLGOGpp hwdwnpyynid GG wpwnwpdnyph’ npwih Guwmdwdp thnfuwpdtiph dhongny L, htnbwpwp, Yw-
nnn GG tnwwnwOyb| ytpohGhu thnihnfuncpjwidp wywjdwbwynpwé».

1.5. JwlnGwlwnq 2-h 48-pn Ytiwinh 1-h0 ywppbipnipinitlp awpwnpt]p hbnbw pnqubnwyncpjwip.

«48. UpnwndnipwjhG nhpph hw2dwnyt ppwlwbwgynid b wpnwpdnyplbph wnwOdhb nbuwybtpny
hGswbu npwig qény woéwhgjwy qnpéhpltipp (udnth, dyncstipu, npdupn, owghnl) Ghpwnejwy, wyliwbu £
wnwlg npwbg, L wdthnthyned pun wpunwndnipwjhb Gpyne fudpbiph»:

2. Unyl npn2dwb 1.1 L 1.3 Ybwbph ndh dbe GO dnlnud hpwwwpwydwbp hwenpnnn wnwulbpnpn
opjwahg, huy 1.2, 1.4 L 1.5 Ytwnbpp 2003 pywlwbh ubwunbdptph 1-hg:

17 YabuinpnGwlwl pwlyh Gwfuwqwh S. UUPQU3UL
4 dwmnh 2003 p., N 85-U

3U3UUSuULP IULNPUMESNHI3UL
usuLSrnuuLUL PULUP LNNINTN
nrncnruc

«Quwjwunwbh 3wbpwwbtinnpjwl wpdnipwjhG 2nLywynid gnpéwpplbp hpwywbwglnn

nhitpGtph L ppnptipGtph uppwqéh Yulnbwywpg» dtpnnulwl nintigniyghG
hwywbnipyntl tnwnt dwuhb

3hdp plnniGbiny Iwjwunwbh Iwbpwwbunnepjwl pwnwpwghwlwb optilugpph npnuyplbpp, nGlw-
Jwpdbiny «Iwjwuwnmwbh Iwbpwwbunnipjwb YahnpnGwlywb pwGyh dwuhb» Iwjwutnwbh Iwbpwwbunne-
pjwl optlph 5-pn L 20-pnn hnnywdéhtph npnypbtpnd 3wjwunmwbh Iwlpwwbnnipjwb YaGunpnGwlywb
pwOyh funphnipnp npnznid L.




1. 3wdwlnepjntd wnw] «3wjwunwlh Swlpwwbnnipywl  wndnipwihb  2niyuynid  gnpéwinpplbp
hpwywbwglnn nhitpbtph L ppnptinGGph Juppwqdéh Yubnbwywpgy dtpnnulwb nuntgnyghb (Ygyntd k):

2. Swunwint] «3wjwunwbh Iwlpwwbnnipjwl wpdnipwihl oncywynd gnpéwpplbp hpwywlwglnn
nhitpGph L ppnpbpGtph Juppwadh JulnGwywnpg» dbpnnwywl ninbgnighg pfunn GhpphG thwunw-
pnetinh gwlyp (Ygyned £):

3. 3wbabwpwnt] Iwjwunwbh Iwbpwwbnnepjwb YahunpnGwlywb pwbyh hbwbuwlywb niywbbpnid
gnpéwnbnipjntGGtph Jupsnipjwlp ywwnpwuwnb] Iwjwunwbh 3wipwwbnnipjwl twpwépnid gnpénn
pwOybphb nunndwé Guiwy Yhg nunuipytiny uniyb npnpdwlb 1-hG Yawnnwd Gpdwé dbpnnuywl nintignuygp L
wnwownybnyg dwyb ungyl npn2dwb 2-pn Yhwnny hwuwnmwwnywé thwunwpenpbipp:

4. 3wbdbwpwnb] 3wjwuinwbh 3wltpwwbnnepywb YeGunpnGwywb pwlGyh pwlywiht Jbpwhuynnne-
pjwl Juwpsnipjwlp LUUGLU qlwhwwdwl hwiwlwpgny «U» swihwbhond Yuwrwywpiwb wpnnibwyb-
nnipjntlp qGwhwwnbiihu hwyyh weGtp unyyl npndwG 1-hG L 2-pn YGnbpny Gwuwnbuwé thwunmwenpb-
nh wrywnipjnilp L npwbg Yhpwenidp 3wywunwbh Iwbpwwbunnipjwlb tnwpwdépnild gnpdnn pwGytipned:

5. Uny)G npnnidb nudh a9 £ dinGned pGnniGdwb ywhhag:

17 YlinpnGuilwl pwllyh Gwfuwquwh S. UUNrU3UL
28 dwmnh 2003 p., N 115

UtpnnwlywiG nLnkEgnuLjg

Iu3uusuuh JuvruMEsSNEP3UL UNdgNFPU3PL CNFYU3NFU anrourever
hruyuyuvusunn HhLEPLENP B RPNRENLENP JUMRUGSH HULNLULUNG

UnylO YwlnOGwywpgp dwydbp t qupqugwd tpypGhph hwdwliwl Ywbnbwlywpqgbph npnyplbph
hhow0 Jpw' GLOoGnY 3wjwunmwbh Iwbpwwtnnepjwld $hbGwluwlwh ntywih dwulwyhgbbph wpn$bupn-
Gwihqih pwpdpwgiwl L wpfuwwnwndh dwywpnwyp hwiw2fuwphwhlG wypwynhuwynid plnnlGwé
swthwhh2GGphG hwiwwwwnwufuwbbgbbint wlhpwdtnnipynilhg:

Uni)0 JulnGwlwpgp sniOh Gnpdwwnhy wynp hpwdwywh nid. wylb ninbignyg b 3wjwunwbh 3wlpw-
whwnnipjwl wnwpwdépnd gnpénn pwbytiph nhipatph, hGswbu OGwblb wpdnipwjhl 2nijwGbpnid gnpénn
Jntpwpwbsnep $howbuwyub Jugdwybpwnipjwl wpfuwnwyhgbtph hwdwn b Gwywwnwy ntGh hwnpwhw-
nbl dwiwlwlwyhg $hlwbuwlyub pnijubtpnid gnpéwpplbiph Yopliwb dwdwlwly wrwy Gynn nwnpwdéwj-
GnipyncbGGGpp L yG8Gpp:

Shlhwluwywb nijwbbpnid wypndbuhnlwihqd gnigwpbpbine L pwpédp dwlwpnwyh wfuwnwnd
wwwhnybnt hwdwp Gywwnwlwhwpdwn £, np phGwbuwlwb oncywbbph dwulwyhgbtipp hGnubo L wnwe-
Gnpny6G unyG YwhnbGwlwnpgny:

PUGDPL 1. LUNUYUNrNEY, dEMUIRULUNEU

QLMY 1. GNNPOUIrRLEI P YLRUUL MUSUURULUSHNIESNILL

Qnpéwnp Yhptnt hpwynilp nilGbignn pninp w2fuwwnwyhgbtiph gnpénibbinipgynilp whinp b dGpwhulyyp
nw| Juqdwlhtpwnipywl ntYwdwpnipjwl ynndhg, npp wwpuwdnp b ogpwynp dund  Jwytipuglty
nhitpGtph hpwynilGpbbpb ne wwpunwlwbnepyntGGbpp uwhdwObny.

e qgnpSwpplbph Yapdwhb pGnhwlnip pwnwpwywlnipyniln,

o ntywydwpnipjwlp Gepywjwgynn L gnpdwpphl wrbGsynn onwybtph dhole thnfuwbGwlyynn hwyyb-

nynipjnLbGGbph &ubipp,

e gnpdwpp Ybptint hpwdwunipnib nilbgnn wGdwlg wijwlwgwbyp L wGhwwnwywb uwhdwlwsw-
thtipp,

o  Ihlwluwlywh nijwGbpnid pnyjwwnpbih gnpéhpltph L qnpépbytpGtph gwlyp, uwhdwlwhw-
ynudGbpp L uwhdwbwswihkpp,

e  PhGwluwywb gnpéwnbnipntbGGtph hpwywbwglwb dbrGwply (gnpéwnpbtiph Yopdwd, unnigqdw
L hwwwwhww dLwybpwyiwb dGluwbhgultipp, dwiwlwlwihl uwhdwbwtwynidGbpp),

e qgnpdwpp YGpbint ppwynilp niGtignn wpfuwwnwyhgbbph hpwyniGpGEnb nt ywpunwywbnepyndGab-
np (wzluwwnwlph Juypnid L npwlhg nnipu wotuwnwyhgliph uppwaqdshb  Gepluywgynn
wwhwbeltin, swpwywhniiGtph L Jwwn unynpnipyncGbbiph Gywwmdwdp pwOyh nbGlwywpnipjwl
nhpenpnznidp L wyb),

e gnpdwnph Yapdwh plpwgpntd Yhpweynn inbubhyuwlwh dhengltipp,

e wj| wnbsynn nuntGhoGhp:
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QLN 2. GULU2GL 3nroLLy6rnze

UGhpwdtiwn £ dwlwshp qnpépaytpneop hGswtu Jupywjhl nhuyhg funtuwdhtine, wjlwbiu £ hwGgwynp
Swlwwwphny abinp ptipwé dhonglbph « Jwgnuip» ufubne Guwwnwyny: Hhibpp wbwp t ghnwygh, np
gnpéGwywh hwpwpbpnipyniGGbph hwunwnndp (wy s8wlwsywéd wadh hbwin nhitph JugqiwybpwnipjwG
hwdiwp ywpniGwyned £ hwipwyh nhuly:

QnpépGyLpne Ybpwpbpjwp pwgiwynniwbh nbnbywunynipjwb unwgniil ne ytipgniénipinilp wbwnp k
hpwywbwgyh ng dhwjb Gwiupwb Gnp gnpéplytpng htinn hwdwagnpéwygnipyntd hwunwinbip, wylk nno
hwdiwagnpdwygnipjwl plGpwgpnid npnawyh wwppbpwywlnpjwip, L wtwnp £ dtpwhuyyp ugiwybpwnt-
pjwl nthwywnnipjwl Ynndhg:

QLN 3. QUISUPIIHEG3IFY

QuinunbGhnipjwl wwwhnynidp swhwqwbg Ywplnp £ 2nijugnid wpnynibwytn gnpéniGtinep)nit wyw-
Gt L htnhGwlwynp wnbn gpwydtint hwdwn: YhiGpGGpp LW ppnptpGGpp hwywuwpwwbiu ywunwufuwbw-
nnt G0 qunubhnipjwl wwywhnydwb hwiwp L wnwGg Ynndbph pnynynipjwb hpwynilp snil60 pugw-
hwjwnt Jwo pGhwnyt] hpwlywlwgywé Ywa pGpwgph vbe qunlynn gnpdwnpht ytpwpbpnn nplhgb nbink-
ynip)nG:

3tnwfunubtiph ypw wnbnunpwé pwpdpwhunulbph oqhwgnpddwdp qnpdwnpplbph Yapnidp pnujjw-
wpbth £ dphwjb qunnbGhnipywl wywhnyiwb ywpwquyniy:

N GpGGp L ppnptipnGtpp hpwyniOp snlGG0 wnwGg Gpyne Ynndbph nGlwydwnbbph hwwnly pnuyjnyne-
pjwl wygh| bl dhgjwlg gqpwubbyuyltpp: Pwgh wyn, hGswtu nhGpGGpa hpwynilp snGh gnpédwpp YGpk
pnpnptph Ywd wy nhiGph gpwubljwynid, wjbwbu £ ppnpbpOtnG hpwynibp snibbb gnpédwpplbp Yapk)
hptiGg ubthwywb qpuubtluyhg nnipu: Yhtpd ppwynilp snbh hwGdbGwpwpbp ppnpbphG hwjnGbnt
qnpdwnph Yntu Ynndh wbnclp ybpohGhu hbwn nunnuyhnptb gnpdwnpp Yoptint Guywwnwyny:

GLNHU 4. N2 CLPUSPY QUNA PPUGULUSNT QNNOUIrRLEN

COnhwOnp wndwdp, wbwnp t funtuwhtb] ng pGpwghy qlny hpwywGwgynn gnpdwnpltiph Yopniihg,
pwlh np nw Ywpnn £ hwGqbglbp ny dhwjbt whnyplbiph Ywd JOwulbph pwpgdwl, JupywihbG rhuyh
uGowgiwh, wj b fuwpnwhunipjwa:

UjGniwdbbw)bhdy, ng pGpwghy 2niywjwlywb qbh oquwagnpéniip Ywpnn £ whhpwdtn (hGh) hGswbu
dwiytunwihl pncyuyned, wybwbu b $hGwluwlwlb hwunwnnipjwl hwdwfunpnltiph hGwn npnawyh
gnpédwppltph YOapowl nbwpnid: Nwuwnh, ns pGpwghy qbh Yphpwentdp hGwpwynp £ dhwyG nEYwdwnph
Gwhubwywb hwidwdwjlnipjnilp utnwlwine nbwpnid: 2GYwdwpp wbwp £ hwdingwé (hGh, np Gwé
gnpéwppltph qénd hwpybtiingnip)ntGGEpG nu dnGhwininphlGgp JGpwhuyynd G0 4Gpp Gqwé nhuybinhg
funLuwthGnt hwdwp:

QLAY 5. UUIVULLUD dUUErPE MU PrUGULUSYN QNNOUrRLEN

Uwhiwbjwé dwibiphg nnipu hpwlwbwgynn qnpéwnpltpp, dwulwynpwwbu nsg pwOlywjhG nhihGg
yGawnpnGGGpnLd, Ywwnwnyned 66 dhwjt nGwdwpnipjwl Gwubtwywb pnyyjinygnipntGb unwbwinig hGwn:
NGYwywpnipintGla hp htpphl wbwp £ hwunmwnh gnpéwnpel hpwlywbwglbint hpwywunipintd nilGbgnn
whdwlg wijwlwgwlyp, Gpwlg hwiwp Owpuwwbu Gwyh qnpéwpplbph hpwlwlwgiwb hunwy
nintignt)g, hGswbu Owl dGnGwpyh gqnpéwpplbph wpwg dLwybpwiwld L hwunwwnidwl hwdwp wbhpw-
dtipuin dhongwnnuibbin:

QLN 6. LPUSNFSP2 TIUSUULLES N 3rU3ULaLE

ThitnlGtpp L ppnptinltipp hptitg dwulwgnintiph, hwdwfunpnltiph L pnpwyhg pwlytiph Ynndhg Yunpnn
G0 unwlw] wpunwndnyph q0dwb Ywd Jwdwreph wjGwhuh hpwhwbqbtin, npnGp wywpniGwynid GO pwgnt-
ghs hunwy uwhdwljwsé wwjdwbGbp (uwhdwGwihwy, Ynpniunbbph Yuludwb L wyp hpwhwGqGtn):
QnnpépbytnpGtph dhol |pwgnighs wwjdwbbbpny hpwhwbgp pwgwnwwbu 82gphn b hwdwbdw dGYGwpw-
GG nL fuGnpnud hwingwé |hGGne Guwwnwyny nGywdwpnepynibp ywpunwynp £ uwhdwbbp huinwy pwnw-
pwlwlnipjntd L 60wl hpwhwGqbbph hpwlywlwgdwl dGluwbhgqibbph pbpwgwlywpg wjt wfuwwnwyhg-
GGph hwdwn, nypbp pGnnilned b hpwlwbwgbned G0 hwwnney ywydwGGGpny hpwhwGqOGpp:

Liwh hpwhwlg uwnmwgnn gwGywgwé nhp wbtwp b wwwhnyqwé (hOh Juwh dwiwlbwlwyhg
thongbbpnd 2nijuwjwywl Ywenigywédph Ywpniy thnthnfunipyniGlbiph nbwpnid gnpéwpph dwulwlyhg
Ujncu Ynnoh hbGin wGdhpwwbu Yuwh dGe dnbbnt hGwpwydnpnepynil niGGGwne hwdwp:
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QLMY 7. U6@ULUL UP2NSLELP FUCHPL PPUGULUSHNT N11OUreLEN

AtYwywnnepynilp wtitnp b dwlpwypyhwn pGhwpyh hp wztuwnwyhgbtinhl hptitg hwadhb gnpéwppltin
hpwlywlwgltnt pnyynydnepynitl tnwpne Ywd stnwpne hwpgp: Iwpgh npuywb (ntédwb nbwpnid nGlwyw-
pnipintlp wwpwmwynp £ hwiwwwunwufuwb dshongwnndlbin dGrGwpytbp nw wwpwaquwyntd hGupwynn
swpwwhnuiObpp Ywlhuwnpqgbbint nuinnnipjwdp L gpwynp duny Jwybpwgbbp nhitph hpwynibplbpG no
wwpuwywbnepyntGbbpp: dbpnGjw) dhengwenidlGbpp wbwnp £ ninnwé |hGGG hwswfunpnbtph L Ywgiw-
YGpwnipjwh whbpp wwunwwbbnch:

QL 8. 2U3LUSINFY

Swiwfuwphwjh thnpdp gniyg £ wnwihu, np hpwywbwgynn gnpéwnpbtiph dwjbwagpnidp hGwpwynpnt-
pjnth £ tnwhu 2w wpwaq nust] hGswbu Yynndtph dhol, wjlwbiu £ yuqdwybpwnipjwl GGpuntd wnwow-
gwd wnwpwdéw)lnipntbbbpp: PwOytpnd L ppnpbipwihl JugowybpwnipynlGGbpnid fupunn Ywplnp t
dwjlwapnn uwppwynpnudltiph Yhpwenidp, npnGg dhongny dwjGwagpynid GG ppnpbpltiph, nhiGpbtph,
hGswbu Owl hw2qwwwhnipnitlnid gnpéwppltiph hwunwwndwdp L JdwpnudGbph ppwywbwgdwdp
gpwnynn wbéwhg pninp funuwygnipyniGGbpp: Wa nbGwpencd, Gpp pwGyp Gnp £ ubunid Yhpwnbp GowG
uwnpwynpnidlGbip Ywd wnwohl wlqwd £ gnpdwpp Yapnid ndjw| hwdwfunpnh hGw, ywpwnwynp t yGpoh-
Ghu wnbnywy wwhbi, np funuwygnipynilp dwjbwagnpyned £ L ywhwwbybine £ Gjuwquagnylp Gpyne waipu:
dwuiytiinwihb gqnpéwpplbp Yaptint dwiwlwy, Gpp ufuwGtpp Ywpnn GG h hwjn qu npny dwiwGwly wag,
wbhpwdtnnepynib £ wnwowlnud gnpéwnph Yapiwl dwdwlwy wpwé dwjlwapnipintGbbpp ywhwwbb
Gwquantylp hhGqg op: NEYwywnpnipynilp whwnp E wwywhnyh hGswbu dwjGwapnipjntGbbph wbGdbnbofubh-
nipjntlp pb” dwjbwagpiwl L pb” wwhwwbdwb pGpwgpnty, wjbwtiu £ qununGhnepynibnp:

QLN 9. 24Urant@snruLEr, LdervEr 64 vl UUNLAHO3IFU

NGYwywnpnipynilp L w2fuwnwyhgbbpp wyp yuqiwybpwnipjntbGbph wfuwnwyhgbtph hGn swbnp k
plGOwnytd hpwywbwgdnn qnpéwppltinp: hGs dGpwptpnud £ GdGpoGphG L qwp@nipyncGbbphG, pbl
JtpohGGtphu wrlwjnipjntlp qnpdwpwp 2powbwybtpnid pniyjwwnnbih £, uwluw)l vwhdwlwhwy hwidw-
fuwywlnipjwdp L wpdnnnipjwidp: Uju Gwywwmwyny nGwydwpnipjntip ywpunwynp £ dwyb] ninbignyg
uwhdwbbny GYGpaGph unwgdwbb ne qupdnipyntbbGbphl yGpwpbpnn uwhdwbwdwynidltin:

Liwlwuwhw ninbgnyyg wtwp b dwlydh Gwb pncyugh wy) dwubwyhgbbph hGn ndw; juqdwybpwne-
pjwl w2fuwwnwyhgltiph dnth fuwntphl dwubwygnepnibp uwhdwOwhwybine Guwwnwyny: Uju wdikah
hpthg qqwih ywnwlq E GEpyuwywglnid, nwunh wfuwnwyhglbph Gowlwwnhy Juppwadh GUwwndwip
fuhuwin huynnnipjwl uwhdwGnudp hnyd uplnp t:

QLIHY 10. 2UrUCURNFULE (BUNUIEI61, NI6LPES UP2RPLEN 64 USLL)

AGGwdwnpnipynilp wwpwiwynp £ nptipbnh b ppnptipltph htin pGGwnyt) ytnpghGlbphu Ynndhg panw-
ntntinh, nqbithg fudhspltph L GdwGwwhw wyp swpwwhndlbph wpyniipnid wnwewgnn pwgwuwlw
hGnLwlpltphg funtuwihtint Gywwwyny dGrGwnpyybihp pninp wbhpwdbn dhongwnenidbbpp: LAwO
hwyniiGtp nuGbgnn wzfuwnwygh Gapywynipintlp Yupnn b pwgwuwlwb wgnbgnipynil nGblw) Yuqiw-
Ytpwnipjwh pwhbph L 2ncywgh ypw pGnhwlpwwbu, pwlh np wfuwnwyhgp nuebned £ wewyb) fungtih L,
htwnblwpwn, wrwybjwagnt)bu Ghpwlyw £ wpunwphb nudtiph wqnbgnipywp:

PUdPU 2. ANNPOUMRLENP YLRUUL LLMUSULUNGL
QLN 11. QANOUrEP TUSUULLELD

NhiGnpbGpp L ppnptplbpp OGwpuwwbu, Gwfupwl nplbt gnpéwpph Yapndp, wwpunwdnp GG hunwy
Ytpwny dlwybipwt gnpdwpphl weGsynn pninp npwlywlywl wwydwbGbpp: Gpb nhitiph’ gnpéwnp Yapkint
JwpnnnipjntlGp  uwhdwOwthwyyned £ wyp gnpénGGtpny, hGswhupp GG, ophGwy, wyp $hGwluwlywhb
YytGupnGGbpp pwgdwl dwibkpp, wyn dwuhl ppnpbpGbpph0 wda gnpéplytpGbpht whwunp b nbnbywglb|
hwdwqgnpdwlygnipjwl Jun 2nowlnid b Gwfupwl wlnlGGbph thnfuwGwynidn:
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QLN 12. UDULE3UL QnNrouUnuite3nFLLErk GULAFU FUGUINNPILENP 36S

Nhtipbtpp L ppnptinGGpp hwdwhunpnlbpht wéwbgyw qnpéhp wnwwnytiihu Gwhuwwbu, gnpdwpp
YOptinitg wnwy, wwnwwynp G0 huinwybglt| ndjw gnpdwppht wrbGsynn inbpdhGatpp: %hitpp (ppnptinp)
wwpwnwynnp t gnpéwpp YGpbinig wnwy hwdwhunpnhb hunnwy pwgwwnpbp gnpéwnph htn Juwywéd pninp
whnpnynipyntbGbbipp: 3wnywwbu Gnp gnpéhp wnwewnpybihu GwfuplGupbh £ qnpépbytpnop, Gwfupw
gnpéwnph Yopntdp, pnpwjhl wnbupny gnpdwpph wwjdwbGph wpwdwnpnidp, npp, uwlw)b, sh Ywupnn
plnniGyt] npwbu gnpdwpph hwunwnned:

GLNHU 13. UL@N@Nlv UULENY

Gnijwjh pninp dwubwyhglbpp, |h0G0 npwlp wwwndhpwuinnt, nhitp pb ppnptip, ywpuwynp GG
hdwlwy, np hptbg Ynnihg vwhdiwljwé uwlwaqbbipp Gpwlw s60G thnthnfunipjwl, wyuhlGpl uwlwaqhG
uwhdwlnnb wn qbny 2ntyuwynid plnnibwé uwhdwlGwpwbwybbpny gnpdwpp YOpbint wwpwwynpnt-
pjnth b unwGaanid, pwlbh ntn wy ghlb sh uwywnydb: Pwgh wyn, uwlywaghb uwhdwbnnp wbwp t Gzh, pb
nppwl dwiwbwy wyn qhlp GGpwlw sk thnthnfudw:

Uzfuwwntind wpwgq thnthnfuynn 2ntquGtpnid, hGswhuhl, ophGwly, wpwmwndnyph uthnp qnpédwppltph
2ntyuwl £ ywwndhpwnnit wtiinp t ghinwygh, np nhitiph Ywd ppnptiph Ynnohg tnpdwé qOwbndlbinl nudh
uto GG npnawyh Ywpd dwiwlwywhwwndwéned: Ujn dwiwlwlwhwundwdép Ywnpnn b wybih Gpywn |hGGp
«hwlGghuwny 2niywlbbph wwpwaguwyniy, hGswhuhp GG, ophGuwy, wpwunwndnipwhG $npdupnbbpp Hud
nGwnghwnbtph 2nyubbpp: Ntunh wbhpwdtnnepynib £ wnwowbnud qGwbyndp wwihu Gzt Gwbl yGpoh-
Ghu gqnpénLbbinipyjwl dwdwlwyp: 6y ppnptpp, W nhGpp wbwp £ hdwlwh, np hptlp wwpunwynp GG
gnpdwppp YOphp hptiGg Ynnohg plwnpjwé gnpéplytipne htiin qGwlyywd qlny L 2nijuynid plnnlGywé
uwhdwlwpwlwyny:

Cniyuwjwywl vwhdwlwpwlwybbpp 2niywbbph hwdwp nwpptp 66, yvwlwyG hhdGwlwbnd hwjnbh
GG gy ntjuyh dwulwyhglbiphG: Ppnptipp wwpunwynp £ wfuwnbp ndup 2ntjugnid plnnGdwé
uwhdwlwpwlwybtpnd: UGswhnp niywyntd gnpéwnp Yapbiinig wnwe nhitpp wwpunwynp £ Gufuopnp
62wk ppnpbiphg, pb nywy 2ntywynid hGswhuh uwhdwOwpwbGwybtp GG gnpénLd:

dwiytunwihb gnpéwppltph 2ntywynid «wnwbg hhdGwynpdwl hwuwnwwnnea» qghlG Ywpnn £ wnwowpy-
ybp wyl nbwpncd, Gpp nhipb nuinnuyh gnpédwpph d6e £ dnbnid hwdwfhunpnh htin wd ppnptiphg hiwgh) &
hwidwfunpnh wbncbp: Iwywnwy nbwpncd nhitipp uwhdwOnud £ «unwhnipynibhg Yuudwd hwumwwnncoy
ahl Ywd qluwjhG dhowlwyp L wwpwwydnp £ qnpéwpp Yopt win qlny Ywd qlGujhG dhowlwypnid pGYws
nplhgt qlny, tpt gnpdwpph Yjnu Ynndp hwdwwwwnwubuwOnid £ wju nbwph hwiwp Owjuwwbu npnaw-
Yhwgywé hGwpwynp dwubwyhglbpht GEpywywgynn wwhwbeltphG: Y Gpp Ywpnn £ hpwdwnpdb wjuwh-
uh gnpéwpp YGptintg dhwyl w)l nbwpnid, Gpp ngjwp Yupgh hwiowp «quinwhnepjwl uwhdwOwswihp»
gbipwquwbgdtb| t: PpnptinGtp0 nu nhtpOtpp wtwp £ dhwuhl Ywgitt wjb hwunwwnnepjniGGtph gwyp,
npnlg hwdwp nhitiph ghlp «junwhnipyntbhg ywfudwé hwuwnwinnil» t:

GLNMHu 14. ANNOUreh YLRNFY

NhiGpp wbwp bt qhwnwlgh, np gqnpéplytipne htn qnpéwpph qbh L wrebwnpwht wy hhdOwyw
wwydwabtph hwiwdwiibgiwl wwhhg wwpunwynpnipyntld £ unwGdbnud: Ppnptiph Ywd nhitph Ynnohg
wnpwdé qlwbynidbbpp twywb 26nnudb pGpwghy oncyuwywlwh qlGhg nhindnud £ npwbu ng wypndbuhnluwy
Unwnbigned, npp swbnp £ fupwpuniudh nGhwywnpnepjwb Ynnihg: Gpb uwlywnyynn qbGpp nwuwlwngynid G
puwnn gnpéwnph wrbinpuwyhl wwjdwGGtnh, wwyw nhpbent wlwrwpybhnptl wwpunwynp GG gnpéwnppp
YaptL wjb qlnd, npp hwdwwwwnwufuwbned £ gnynipynib nlbignn ww)dwGGGphG: Pwlwynp hwdwdw)bne-
pjntbbGpp wwpunwynpbglnn G6. npwb hwonpnnn hwuwnwwunnedp gnpéwpph Yapdwb hwuwnmwnnodb £, npp,
uwlwjl, sh Ywpnn wewdbinipjnid nlbbOwp pwOwdnp hwiwdw)bgyuwd wwjdwbbbph  GYwwndwdp:
Quwuwnwpnpbpp wwwpwuwnbint dwiwlwly wnwowgnn wnwpwdwilnipntGbtiph  hwywlwywbnepynilp
GqwquantyGhl hwuglbnt Guwwnwyny gnpdwnp Yapnn Ynnobpt wnwybjwagnyb pwlpbp wbwp t gnpéw-
nntb gnpdwnph wwydwhGtph ybpwptinw] pwlwynp pwbwlgnipyniGbtiph plpwgpntd gqnpéwnph pnnp
Oynipwwb Ynnotipp wpwagnpbl hwdwdwjGbglbint nunnnipjwdp, huy npwbhg hbwnn dO0wgwdé pninp
GwOpwdwubnipjniGobpp wbwnp £ hunwybgytlt hOwpwynphG swih wpwq: Gph gnpdwppp YGpynid E
ppnptinGtph dhengny, www ytpghGGtphu wwpunwywnipyniGb £ qnpéwppp Yoptiinig wbGihpwwbu htinn
wyn dwuhG wnbnuwly wwhb ywwndhpwwnnihG: Npwtu JuOnG, gnpdwppp hwiwnpynwd £ Yapgwd, bpb dh
ynnul plnniGnd £ Ojnu Ynnoph wrwownpyp hbGrwfununy: SGnpdwppp sh Ywpnn hwiwnpdbp Yapywé, tipb
nhiGph Yynndhg wnwownyh plnniGdwb ng dh pwnwjihl hwunwwnid sh wpybi:
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QLHY 15. QNNOUrehk yuuvuah8LErk ULruLErk ONvULULNFULE FINLEILENP GNIUPS

PpnptinGGp0 hpwynilp sniO60 Gwfuopnp hwjinwpwntp gqnpéwpph dwulwyhglbiph  whnlGGEpp:
JdtipohlGObpu pwgwhwjinygned GG dhw)b w)b nbwpenid, Gpp wwng E nuebned, np Gpyne YnndtinG £ \ponptd
dwnwnhp GG gnpéwpp Yhpt: PpnptpGtpp L 0jnu dwubwyhglbipp 0nwwbu wbwnp £ GQYwwnh nlGbGwa, np
qnpéwnph hbwn yuwdwd pnpnp dwlbpwdwubnepyniblepp hnyyd qununbh G0 Gepgpwydywé Ynndtiph hwdwn:

Pwbyh nhipbbpp wbwnp £ hGwpwdnpnipjwb nbwpnid ppnptinGephG Gwiuopnp gnignid wnwb, pb nud
htwn L h0s wwwndwnbbpny wtwnp t funtuwthtp gnpéwpplbn Yaptinig: UhwdwdwGwy, ppnptinGtpp wGwp k
wwunwwth hptibg hwdwhunpnltph 2whbipp, hGswbu Gwb Ghown uwwnwnpkl yepohGGtphu Yynndhg npywé
gnignidltinp: Npnz gnpshpltiph qény nhitipbbpp Ywpnn GG ppnpbipGbphlG wiw) wwpptip Juntiqnphwjh
gnnéplytinGtph htiwn gnpdwnpltinh qGwjhb twppbpwynwdbbph yepwpbipjw) nunbignyg:

Qnpdwpplbph hpwywbwgiwb plGpwgpntd, pninp wwjdwbbbpp hwiwdw)btgltiinig hbwnn, ppnptinlt-
np Ywpnn G0 thnfuwGwyt] dwubGwyhgbbiph wOnlGGbpp dhwyb gGpehGGatphu Ynndhg wnwnpynipyntbGtph
pwgwlw)jnipjwl ntwpnid: Gppbdl gnpéwpph dwulwyhgbtiphg oGyh hwiwnp gwywih sk Gniup dwubwy-
gnipjniOp: Uju wwpwaquwyntd ppnptipp, ywhwwGGind pwnwpwdwnnipjwb Gnpdbpp, swbwp b hwjnbh, pb
Gwulwyhglbiphg ynGyntiwnn ny k£ ndgnhnipjnh wpunwhwjnnid: Undnpwpwp wju nbwpnid wnnwdnnh dnn
Jwnéhp b dLwynpynid wyl dwuhl, np ppnptipp thwuwnwgh qGubyt) E dop qhl, uwyw)b sh jupnn wwwhn-
dtiL wyn qlnd gnpdwnpphg pfunn wwnpwwdnpnipyniGlbiph Ywwnwnpnedp:

QLM 16. JGUrUUL (@NRVULEUUL) FULLUNrUrugrer

Jdswpiwl hwbdGwpwpwaptpp wtwp £ ninupydbo uywuwnpynn pwbybpht hGwpwynphb swh wpwa,
npwtiugh Guwuwnbb ydwpnudbbph owytGpwwnhynipjwlp: Uhdjubg hGn wwppGpwpwp gnpéwnpGtp Yapnn
qnpépbytnpatphG funphnipn £ wipdnud Yhpwet) Jowpdwb hwGdbwpwpwanpbiph unwinupunwgywdé dubn,
npnGp hGwpwynpnipyntd Yuwb funcuwiht] dhongGbph ufuw] thnfuwbGgnidGtph wpnynibpnid wpwewgwd
fulinhpbtiphg:

&Y ppnptiph dhgngnd, L ninnuyh Yepwny hpwlywbwgynn gnpdwppltinh dwiwbwy gnpéwnpep Ylpnn
Ynnutipp wtwp £t hwinqwdé [hGGG, np ydwpdwb hwGdGwpwpwantph pGophGwynid juwwnwnpywd jnipw-
pwlsjncp thnthnfunepjwl nbwpnid hpbGp, hOswbu Gwl Jowpnidlb hpwlwbwglnn gnpdwywip wihwwwn
nbnjwy Yuwhytb: buy wyb nbwpnid, tipp gqnpéwnpep Yapdty b ppnptinh dhelnpnnipjwdp, L gnpéwnph
ynnutipnhg ptyntq dtYp qunGynid £ wyp Gpypned, hnthnfunipjwb dwuhb wtiwp £ nbnGlwgdh Gwb ppnptipp:
LYwwnwpywé thnthnfunepyntGbbph dwuhlb nGnGywwnynipniGp wtwp £ GGpyuwywgyh gpwidnn, £ EYnpnGuhG
utnwbnwpunwgywd Gnulwynd, wnbtpuny Ywd Gnp hwbdGwpwpwapny, hGswbu Gwb hwutnwindwé hGh
thnthnfunipyntlp Ywwwpnn dwubwygh Ynndhg: Iwbdbwpwpwgpnid uunwnpygnn  thnthnfunipyncGGiph
GwuhG ppnpbphl nbnuwy swywhbnt hGnblwlpny wrwowgwd pninp hGwpwynp pjniphdwgnipintGGbpp
wwwnwufuwbwwnynepynilp Ypnid £ thnihnfunipynilt Yuwnwpnn Ynndp:

QLMY 17. QNNOUrep IUUSUSNFY

Qpwynp Ywd kEYunpnGuihG gulgh dhongny uunwgywé hwuwnwwnniy

Swunwuwnndbtph ninupydwl L unnigiwl WwwwnwufuwGwunynepjnilp Ypnud £ hwpquwwwhniepyniGp
(back office), nnp qnpénd £ qnpéwnp Yapnnlbphg wllwfu: Iwumwwnndp wewnp £ ninwpydh gqnpdwpph
YGpniohg wadhowwbu htiwnn, nppw hGupwynp £ onin (gpwnwubih £ EGEYnpnGwihG hwdwywpgnd), b
wtwp £ hwugbwagpwé (hGh qnpéplyGpnop Ywd ybpohGhu uywuwnynn pwayh hwywwwhnepjwbn, Ywd
gnpéwnlwlwb pwdGh:

Uju whwh hwunwunnidp (B GYnpnGuihG hwdwlwnpgh dheongnd ninwpyywd) hGwpwynpnipnih |
nw|hu wihwwwn L GJuwquant)0 dwfuubkpny 2wyt gnpéwpph plGpwgpnid wnwowgwd ufuwGhpp:

Lwfujwd Yhpwndnn gnpdhphg hwumwwndwb $npdwwnp b pnubnuynipinilp tnwpptip 66 |hGnud, huy
inbipuinh 069 Yhpwnynn guwbywgwd nbpdha, npp Ywpnn £ pwqiwbwlwly d6YGwpwbnipinid nlbbowg L
tnwnpwdwjlnipyntGbtph wepp hwlnhuwbwy, whwp £ Ywd pwgwnpyh swlnpwagpnipjwl duny Ywd, Ynnik-
nh hwdwdwjlnipjwip, whwnp £ hnnid Juunwpdh npbt inbpdhGwpwbwlywb dGrGwnpyh: UyGniwdbluwybh,
pninp inhwh hwutnwnnidGGpp wbwnp £ GGpwebb hGnlw| nbnGywwnynipniGp.

e gnpéwpph Yapdwh wduwphdp,

e gnpdwpph YOapdwh dup (ppnptin, hbGrwfunu, it tpu, nhhbg hwiwywpg L wy| G),

o gnpSwpph dwulwyhgltph wGnlGGGpp L qunnGyGne Jwypp,

e gnpdwnph ghlp (thnfuwnpdtipp), gnidwpp L wpdniypp,
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e gnpSwnph wmtuwyp,

e qgnpSwpph Ywwmwpdwb onpp (value date), dwpdwh opp (maturity date) L qnpéwnphl YGpwpbipnn

wj| wduwpytp,

e pwaltiph ntlyhghwnltipp,

e Uhpwnynn unwlnwnpwn inbpdhGatnp L wywyowbbbp (op.” FRABBA, ISDA, BBAIRS L wj (),

o gnpSwpphl yGpwptipnn wyp nbnGywunynipnc:

Unwlwntb wbu, pninp hwunwnnidbGbpp whinp £ unnigytb wdpnnonipjwdp, b npbt whhwiwww-
nwufuwbnipjwb nbwpnid dhongbtip dGrbwnpyytb ybpohlu ninnbint Gywwnwyny: Gpb dwulwygh Ynnohg
ninupyywé hwunwnmiwb o6 hwynbGwpbpynid £ ufuw), wwyw Gpwb wGihpwwbu nbnjwy G0 wwhnid wyn
dwuhl (qGpwnwubih t gpwynp’ ElEYwnpnGuyhG hwdwywnpgh dhengny):

Swuwnwwnnidp sunwbwine nbwpnd pwGyp ywpunwynp £ hwpgnid ninwpytp gnpépbybpng hwJwww-
hnipjwlp Jud nGlwywpnipjwlp: Gt gqnpéwppl hpwlywlwgynid t ppnptiph dhongny, ytipphlu wywpunw-
ynp £ hwuwmwwnnidl nenwipybp gnpéwnph jnipwpwbsjnip dwulwyghh:

Uwnnignid pwlwynp hwuwnwwndwG dhongny

LbpYwynwdu nhitipGGpp gpwdnp wd EGyunpnbwihl hwdwlwpgh dhengny ninuplywé gnpdwnph
Yapiwb hwuwnwwnndbbph thnfuwlwydwlb L unnigdwb thnfuwptl ppnpbpGtphg (Ywd wy pwGybiphg,
npnbg htGwn hpbGp YwGnGwynp Ytpwnd gnpéwnpltp GG Yapnid hGrwiunund) wwhwbond GG pwlwynp
hwuwwwnti|p qnpdwpph Yhpenidp Ywd wbGpuny niqnwpytp npw hwunwwnnedp: Iwutnwndwb GpYwé
Gnwbwyp pny) £ nwhu Gyuqbglb) gnpéwnph Yapdwb dwdwlwly wrwowgwé nwnptipnipyntblGeph phyb
nL swihbpp, dwubwynpwwbu, Gpp gnpdwnpp Yapynid £ ppnpbiph dhongnd, Ywd Gpp gnpéwinph djnu Ynndp
ownwnptpynjw dwulwyhg t: UGS Ywplnpnipjnih wbwnp £ wipdh gnpéwnppltph wdklopjw uwnnigniilbiph
hpwywlbwgiwbn:

QLN 18. UP RN 3NFL, WURENPOSNIFL

fuwpbnipjwl thnpdbip wpynid GG wdkh on, L npwbghg wwntipp GneyGhuy dwlpwdwulb dpwgpwé Ga:
NhiGpGbpp L ppnpbipGbpp wbunp £ wn qqnyy |GGG, dwulwynpwwbiu, Gpp gnpéwppp Yhpynid
htinwfununy: funphnipn £ wnipdnid hGrwhununy hpwywGwgynn gnpéwnph pnpnp dwlpwdwulnipyniGOtipp,
npnbp plngpyjwé 560 Gwfuwwbu hwiwdwjGbgyws qgnpdwpplbph  Yopdwl uwnwbnwpunbbpncy,
hwuwnwwnb] wnbGpuny Ywd hGnwhwnnpnuygnipjwl Gdwlwwnhw wyp dhonglbpnd, npwbugh wwwnwufuwl
utnwignnp hwdngwdé |hGh, np gnpdwppl hpwywlwgyb) t: Uju nbwpnid dhbsl Gppnpn YnndhG Jdwnbip
hwinjwwtiu wtwp t nLpwnhp |hGb):

QLN 19. SGPUPLLEN Ed @UUSURNDE

Qnpdwppp YOpLinig htinn hGwpwdnphl swih wpwq (pwgynid b thnfuwlwyynid GG wOhpwdbown
thwuwmwpenptipp: Wu qnpéplpwgp hbyunwglbine Guwuwnwyny funphnipn £ wpdned, hGupwynpnipjwG
nGwpntd, Yhpwet] unwinupunwgywd nbpdhaabn b ywjdwGGbp (nbu hwdbywop):

Liwlwwnhy thwutnwpnptipnid jnipuwpwbginep Gnpwdnidnipinib Guupwb gnpéwnpltin Yapkip wtiwp £
uwhdwldwdé Ywpgny hwunwindwé |hGh: Gpp gnpdwppp Yapyned £ Juppwadsh Ywbnbwlywpgh hwybi-
Jwonid Gzdws nplhgt qnpéhpnd, nhitinGtpp L ppnptinGbnp whnp t wwpgtG' Yhpwedtine GG wphynp
unwlnwpwn winbpohGotp, pbt wnwowpyybint GG thnthnfuncpynibGbtin: UG gnpdhpltph  Yhpwenipjw
nbwpentd, npnbGg hwdwp gnynipynib snilb0 unwlnwpunwgywdé nbpohGatn, wtwunp £ dwlpwiwulb L huinwy
nipwnnpnipntd nupdlbp wnbpdhGGeph L thwuwmwpnptph wwjdwbGeph pGGwplydwbp: Unwyb] pwpn
qnpéwnpltinh, hGswtu ophGwy, wéwhgyw)Gtnh, hpwlwlwgiwb dwiwbwy nhitpGtpp whwnp £ uwhdwbw-
thwydtl hwiwdwjtbgdwsé wnlunpwihb wnbpdhGatpny: Mbwp b dGrGwnydtb pninp whpwdtin dhenglt-
np hwuwnwpnptinp hGwpwynphl swh wpwq Yuqgibnt hwdwn:

QLN 20. ULIUUUTUSUURULAFGINFLLE P GUPUANCIFU

JdtipnGzjw ppwgwlwpghl hGnbbnt nwpnid wbwnp £ qquihnptb GJwagbb L h hwjwn quine nGwpnd
wbdhowwtiu 2unyytl whhwiwwwwnwufuwbnipntGlbpp: UoniwdGow)bhy, dwiwlwlwndwiwlwy wnw
G0 qwihu ufuwGbp L hwlwunipntGbGbp ng Shwyl dhdywlg hGn wGdhowlwbnptlt hwiwgnpdwlygnn
pwytph dhol, wy Gl pwGyh L ppnpbpp dheol: PGswGu wpnkh Gpdb) £, Ynndtph dhol wnwowgwéd yhdkih
hwpgtipp (nénwd £ nGywydwnpnipinilp gnpdwnpph dwulwygh L ppnpbiph, hGswtu Gwl gnpdwpph Gpynt
Gwulbwyhglbph dhol wnwowgwd fulnhpp nupdbbiny GepywrenigywépwjhG fulnhp:
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UG nbwptipniy, Gpp wnwowgwd hwlwunipjntGObpp yepwptipnud GG gnpdwpph gnidwnh, wpdnyphd,
hpwywlwgiwb opJwl Ywd wy wwjdwGbbpphb, L gnpédwppp ntn wjwpundwé sk, funphnipn £ wpynud
Uwulwyhgbbiphg nplkt dGyh Ynndhg, hGwpwdnpnipjwb nbwpnid, wbhdhowwbu (Qwblwih £ djntu Ynndh
hwiwdw)lnipjwdp) skgnpwglb), Ywubkglb) qnpdwppn:

Llwlwwhw gnpénnnipjntip wpnn £ nhundbp npwtiu hwlwunipntGGbph wpnyniGpnid wnwowgnn
hGinwaqw YnpniunGbphg funtuwdhbine Guwwnwyn wpwdé qgnnpjwlb pwyp Loswbnp £ obyGwpwbyh
npwtiu 4Gy dwubwygh Ynndhg wwpwmwlwbnipyntGGhph syuwnwpned:

QLNHY 21. UPLArNdaur

WG GpypGEpned, npuintin ppnptipbGphG wnipynn dheobnpnwydwnlbbnb wqwwn pwlwlygbih G0, ytpehGGGpu
whiwnp £ gpwynp hwiwdwjlbgytb jnipwpwlsnip Ynnoh nGhwydwpnipjwl hbwn: Lwuwwbu hwiwdw)bbg-
Jwé vholnpnwydwphg gwllywgwé 2bnnid Gpyne Ynndtph dwulwyhglbipp wbwp £t uwhdwGjwéd Ywpgny
gpwynp uybpwglth:

PnnptinGtpp qnpdwpph ghlGp uwhdwGGhu undnpwpwp dheGnpnwydwnpbbpp s60 plngpyned:

GLMHY 22. CRFYU3UYUL SENUPLUPULNHOSIIIFL

NGYwywnnipnilp wbiwnp £ hwdngwé hbh, np jnipwpwbsinip ppnptin L nhitip ghnwygnid £ dnw-
wtu dwulwqghwnnptl gnpétint L wyu hdwuwnnyg hunwy, ns Gpyhdwuwn nbpdhGGEp gnpéwdébint hn
wwnunwlywhnipyniln:

Mwnpq L hwuwbwih Ggyh Yhpwenepynilp pfuncd £ gnpéwpph dwubwyhg pnnp Ynndtiph whbiphg:
NGEYwJwpnipntbp wwpunwynp £ wwwhndb] Jugdwybpwnepjnilnid GGpphG pGpwgwlwpqbph (wGhpw-
dtunnipjwlb nbwpnid’ Gwl yGpwwywunpwundwb nwupGpwgltnh) welwjnipyniln, npnlGg tnwpptp 2nLyw-
Gtpnud gnpéniGtineg)nid Swdwinn (Ywo oh 2nijwihg Gjneup wbinwithnfudnn) nhipp Ywd ppnpbipp nipp-
niyny hGnbund £ onlywlbph dhole inbGpdhGwpwlnepjwlb guwOywgwé wnwpptipnipinilhg, hGswbu Gwl
Uwulwynp wnbpdhth vfuwp dGHGwpwGdwh hGwpwdnpnipnibhg funtuwthGine Gwywwnwyny: Canhwbniph
Ynnihg pOnniGwé hwyhpd inbpdhbGbph YhpwenepyniGh, whnipwm, oquwywn k: Snipwpwbsinip nhitin
Ywd ppnpbp wwpwwynp b Swhnpwlw) wjb uwhdwGnudGtphG, npnGp JGpwptGpnud GG npnawyh 2niyw-
GGpnid ogunwgnpéynn unwbnwpwun inbpdhGabpha ne wwydwabbphG: UngyG YubnGwlwpght ygyned £ Gul
2ntjuwywlw b inbpdhGatph L uwhdwbniibbph gwGyp:

Jdwppwqéh Yubnbwywpgh hwybjwé

Cnijwjwywl nmbpdhGwpwlnipintl L uwhdwbGnidGbp

Uwnnpl pbpdnud 66 2niyuywyub inGpdhGwpwOnepjwb b wnwyb] gnpéwéwlwl uwhdwOnudGtpp,
npnGp pniy| Yunwb GJwugbiglbp pyniphdwgniep)niGlGtph pwlwyp L funtuwitht] gnpéwpph Yapdwb dwiunnnt-
uhg:

1. Upnnwpdniph wepnijwdwnep L wpnwpdnipwjhl wwbnbbp

Nh,Gp (Dealer)

Shlwlbuwluwb oncyuwyh dwubwyhg, npp gnpéwppltp £ Yapned hp hwayhG hp wniGhg Ywd hp hwpyhl
wj| whdwlg whnLbhg:

Ppnpbp (Broker)

dhOwbuwlywh ntywih dhelnpn, npp gnpdwnpbtn £ Yapnid wy| whdwbg hwyhb hp wbnibhg Yud wyg
wGbwhlg hwpyhb wy whdwhg whniOhg:

Upnu thnfuwndtip (Cross rate)
Enynt wpdnyypltiph thnfuwpdtip hwadwnpyywé Gppnpn wpdniyph dhongny:

UpuwpdnipwihG dnpjupnuihb wwjdwbwaqhp (FX forward contract)

Qnpéwpph Ynnatiph dheol. YGpynn tpynt ophg wybtiih Yuwwnwpdwb dwiybnnyg, Guiuopnp hwiwéw)ltg-
Jwé wwyiwbbbpnd wpinwnpdnyph qGowb/Juidwnph wywjdwbwaghp:

Gpt Pnpupnuwihb gnpéwpph Yunwndwb opp ng wziuwnwlpwihb £, www wjb hpwywbwgynid £ hw-
onnn wfuwwinwbpwyhG onp: 6pt gnpédwnpp Yapynid £ wdudw Ytpohb opp, www dblwiujw npwpnuihh
gnpéwnph Yuwnwpdwb opp Gnybwbu wdudw Yybpohh onh t:
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Gpb nhitpp Yaenid t Grwduyw $npdwpnuyht ywjdwbwaghp, wwyw gnpdwpph Yuwwnwndwb op £ hwlnh-
uwbnd Yapywé gnpéwnph uthnp wiuwpyhg hwywé tptip wohu htivn GniyG onp:

dnpdwpnuwihb thnfuwndtip (Forward exchange rate)
dnpwpnwihlt wwjdwlwagpny uwhdwbywé, htitnwquynid wnpnwpdniph wnwpdw gh:

Upuwpdnipwjhb pjnistipuwihl ywjdwbwahp (FX futures contract)

Qnpdwpph Ynndtph dhole dhwyl pnpuwynid Ybapynn, hGunmwquyinid wpunwnpdnyph qGdwl/Juidwnph
utnwbnwpunwgywdé wwjiwbabpng wwjdwbwaghn:

UpwwpdnipwihG uynth wwjdwGwaqhp (FX swap contract)

Qnpdwnph Ynnubpp dhole YOpynn, Ywwnwpdwb wmwppbip dwiybnbGpny Gnylb Swywih wpwnwpdnyph
Uhwdwiwlwy qGiwh L Jwdwnph wwydwlwaghp: Canhwlnip wrdwdp, udnth wwjdwbwaqhpp GGpwnnnid k
Uhwdwiwbwy uthng L npwpnuwihl ywjdwbwagnptbph hwdwygnipnil:

Upwnwpdnipwihl owyghnb wwjdwlwaqhp (FX option contract)

Qnpdwpph Ynndtph dhole Yhpynn wwjdwlwagpnid Gqwé qlng hGunwquynid wpwnwpdnyph qGowb/
Jwidwnph wwydwlwaghp, npp wwjdwbwaph qlnpnhG wwihu b gnpdwppp Ywwnwnbine hpwdnilp, huy
Jwdwnnnht  wwpwwynpnepynil. plGn npnid, wwydwbwagph qlnpnp wllwhu ppbG  Jbpwwwhywoé
hpwyntlpb hpwywlwgbbinig, ywjdwbwagnh Jwdwnennhl ydwnpnid t npnawyh wwpgqlwdgdwp:

Upwwipdnipwihb pni| owghn( (Call option)
Muwjydwbwaghp, nph qGnpnb wpwnwnpdnypp qOGNL hpwyniGp £ unnwGned:

UpwnwpdnipwihG thnip owghnG (Put option)

Muwjdwbwghp, nph qlnpnb wpwnwndnipp Jwdwebint hpwynilp b unwGny:

Jwybijwghl (Premium)

Uthnp L $npwpnuihG qGtph wwpptipnegnil, Gpp $npdwpnwyhb ghGp pwpdn £ uthnp qbhg:
2tins (Discount

Uthnp L dnpwpnwyhb qGtiph twpptipnigynib, tpp $npdwpnuwihlG ghlp gwén tuthnp qbhg:
Ywwnwpdwb op (Value date)

Updnipwihlb L npwdwlwb gnpéwppltph Yopdwdp unwbdbwéd ywpunwdnpnipiniGbph hpwywlwgiwh
on, wjuhlpl $hGwluwywb shonglbph ydwpdwl Ywd wnwpdwlb op:

Ujuopyw Yuwwwpnrd (Value today)

Qnpéwnph Yapiwdp unwbdbwd wwpunwynpnigjntGabph yuwmwpnid gnpéwpph YGpowh onp:

Jwnyw Ywwwpnd (Value tommorrow)

Qnpéwpnph Yopdwdp unwbdbwéd ywpunwynpnipyntGGbph Yuwnwpnid gnpéwpph Yapdwlp hwenpnnn
w2 fuwnwbpwyhl opp:

YwlnGwynp dwiybwn (Reqular dates/periods. Fixed dates)

dnpdwpnwihl gnpéwpph hpwlwlwgdwl op, npp hwiwwwwmwufuwbnd £ 1 wpwpe, 2 wpwp, 1
waihu, 2 wihu, 3 wihu, 6 wihu, 1 wph dwiytnGGphG:

UGYwinG dwiytwn (Odd/Broken/Cock dates)

dnpjwpnuwjhlt gnpswpph hpwlywbwgdwb on, npp sh hwiwwwwnwufuwbnid $npwnpnuwihb gnpdwnpph
YwlnGwynp dwiytwnha:

OytipGw)p (Overnight, O/N)
QnpSwnp, nph nhdwg dheongltiph Jadwnnudp (wnwpnidp) yuwnwnyned Egnpédwpph Yapdwh opp:
Uthnp (Spot)

Qnpdwpp, nnh nhdwg vhongltiph ydwnniip (wnwpnedp) hpwywbwgyned £ gnpéwnpph Yapdwb opyw-
Ghg Gpynt opdw plGpwgpntu:

Jwnp/3woenpn opp (Tomorrow/Next, Tom/Next, T/N)

Qnpdwpp, nph nhiwg thonglbph ydwpniip (wrwpnidp) hpwywbwgynid £ gnpdwpph 4apdwb hwonnpn
onjwbhg dhbsl dynu gnpéwnbGwywb opdw Ybponp:
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Uthnp/UjnLu opp (Spot/Next, S/N)

Qnpéwnp, nph nhdwg OhonglGbph Jdwpniip (wnwpnidp) hpwlwlwgynid £ gnpdwpph Yapdwh
tnuypnpn opdwahg dhGsk Gppnpn gnpdwnbwlwh opdw Ytpep:

Utin (Point/Pip)
QGwahqws qGh YtpehG phup (USD/AMD 583.25, EUR/USD 0.9895):
Pwahuw]hG Ybwn (Basis point)

Snynuh dGY hwpjniptpnpnwywbp (0.01), npp Yhpwnynid £ wninynuwnpnypbtGph thnppwagntb thnthn-
funipjniGp gnijg nwnt Guwwnwyny:

Uwntin (Spread)

Upwnwinpdniph wnph nt ywdwnph thnfuwpdtpGtph, hGswbu Gwb wjwlnwihG n Jupyuwihl nnynuw-
npniypGGph tmwpptipnipyncbn:
Uwpdw (Margin)

Upwnwnpdnijph wrph nt qwdweph thnfuwndtplbph 2Gnnudp 2niuywywb thnfuwpdtipltiphg, hGswbu
Owb wywbnwihb nt JupYuwihG winynuwnpnypbbph 26nnudp 2niujwlwb imnynuwnpnypGbphg:

3pwhuwq (Order)

Uwpqunpnipyntl, npp wpynd £ gnpépluytipnop  nhitiph (hwdwhunpnh) Ynndhg  uwhdwGywé
wwjdwbbatpny qnpéwnp Yaptint hwdwn:

Uwhiwlwithwl hpwhwq (Limit order)
Uwpquwnpnepyntl, npncd uwhdwOdwé GG gnpdwpph Yuwwnwpdwb qO0h uwhdwGGbnp:

Ynpnruwnltiph YwGhudwG hpwhwq (Stop loss order)

Lwpquwnpnipintl, npnud uwhdwbGyned £ wpdnyph weph Jui Jwdweph wyb 2niujwywb thnfuwndtipn,
nphG hwulbnt nGwpnid whwp E hpwlywbwgdh npnwyh dwywih gnpéwnp: hpwlywlwgynid £ unwgywé
ognuinbtph wwhwwOdwb Ywd hGnwquw YnpneunGtph Yubfudwb Guwwnwyny:

LhPOM (LIBOR)
LnGnnGh dhopwGUuwihl Jwplywynpdwb wnnynuwnpnyp, npp uwhdwGyned £ dh pwbh funznp pwGytinh
Ynnihg uwhdwbOywé Jupywynpdwb tnnynuwnpneypbtipnh hhdwb Yypw:

Lhehn (LIBID)

LnGnnGh dhppwGUwyhlG Gapgpwyiwl wnnynuwnpnyp, npp uwhdwbynid £ 0h pw0h funynp pwGytpp
Ynnohg uwhdwbywé GEpgpwydwl innynuwnpnypliph hhowh ypw:

«3U3UusSuLh IULMUMESNHI3UL UNdNFEBU3PL SNHWU3NFU annroureusn hruuuuusunn NhLeNuerkh
G4 APNRGNILENP YUMLUASH LULNLULUNG» UBRNTHILUL NFNESNF38PS ~UN LENENL
ouusSumPBENk SULY

o  DhOwluwlywb gnpéwnbnipyntGltiph hpwywlwgiwb &dGnGwny (gnpdwppbbiph Yapdwd, unniqiw
L hwwwwhwluwb dLwybpwiwb oGuwbhgultipp, dwdwlwywihl vwhdwbwthwyniibbnp),

o  Dplwluwlywb niywbtpnid pnywinptith gnpéhplbph L qnpéplytpGtph gwlyp, vwhdwbwihw-
Yniiltipp L uwhdwbwswihbpp,

e gnpSwpp YGpLint hpwywunipjnilb nibtignn wGdwbg wojwlwgwbyp b wihwnwlwb vwhdwlwsw-
thtipp,

e nbywywnpnipjwlp GEpywjwgynn L gnpéwpphlt wrbGsynn onwybtph dhole thnfuwlwlyynn hwyyb-
nynipjnLblbph &Lubpp,

e gnpSwpnp Yaptint hpwynilp nibtignn wpfuwwnmwyhgbbph hpwyniOpGinb ne ywpunwywbnepyniGGb-
np (w2huwwnwlph Juwjpnud L npwlhg nnipu wzfuwwnwyhgbbiph - Junpwaoht  Gepluywgynn
wwhwoltin, swpwywhniibGtph L Juww unynpnipniGbbph GYwwndwdp pwlGyh nGYwldwpnipjwb
nhnpenpnznidp b wy b),

e qgnpSdwppltinh Yapiwb plGpwgpntd Yhpwnynn wnbfubhlwlywb dhengltiph 2whwgnpédwh nintigng:

: Puwlhh Ynnihg Gpdwo thwuwnwpnplinh GGphuywgdwl pnpduwinl wquin E:

uurs 2003
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3U3UUSULP IULNUMESNHI3UL
usuLSrNLULUL PULUP UNNINTN
nrncnruc

Swjwunwbh 3wbpwwtnnepjwb YEGuwnpnGwywb pwGyh 2002 pywlywlh nwpblywa
$Sphlwluwlywh hwpytinynipjnilGp hwuwnwwnbpnt dwuhG

NGYwdwndbind  «3wjwunwbh Iwbpwwbunnipjwlb YGGunpnbwlwb pwbyh dwuhl» Iwjwunwbh
Swlpwwbtwnnipjwb optiliph 17-pn hnnJwdéh 1-hG YGwnh L 20-pn hnnwéh «p» Ytwnh npnypbbipny Iwjwu-
nwbh 3wbpwwbwnnipjwl YaGunpnbwlywb pwGyh funphnipnp npnnid k.

1. Swunwunb] Iwjwuinwbh Iwbpwwbnngjwb YahunpnGwywb pwayh 2002 pywlwbh wnwpblw
ShGwluwywb hwpybnynipjnilp:

2. Untjl npnanedG nuedh dbo £ dnGned pGnniGdw b ywhhg:

17 YabuinpnGuiiwl pwlyh Gwfuwquwh S. UUrU3UL
31 dwmnph 2003 p., N 127

3Uu3uusSuuLr IULNPUMESNHI3UL
usuLSrnuuLUL FULUP LULUGUIP
nracnruc

PwOYwyihG ninynup hwdwpyuwihG npnypp uwhdwbbine GwuhG

3hdp pOnniGbind SIwjwuwnmwbh Iwipwwbnnpjwl pwnwpwghwlwb optlugpph 411-pn hnnqwon,
Swjwunwbh Iwbpwwbnnepywb YEanpnbwlwb pwGyh funphpnh 2002 pqwywbh hnethuph 23-h phy 245-L
npndwdp hwunwwnwd «Iwjwunwbh Iwbpwwtnnepjwl YGaunpnGwywb pwbyh Ynndhg Iwjwunwbh
Swlpwwbwnnipjwl pwlywihG wninynuh hwwpywihb npnyph hw2dwpydwl b uwhdwGiwb Yuwpgh» 4-pn
ytwnp, nGwdwpdbind «Iwjwunwbh Iwbpwwbnnipjwb YGanpnbwlwh pwayp dwuhl» Iwjwunwbh
Swlpwwbwnnipjwb optilph 18-pn hnnjwény npn2nid L.

1. PwOlwyhG innynup hw2dwpyuwyhl npnypp uwhdwObp tnwpblwb 18 wnnynu:

2. UnyG npnznudb nudh dtg £ dinlnid unnpwgndwl wwhhg:

33 YblunpnGulywl pwllp Gwfuwquwh S. UUPrQU3UL
6 dwmnf 2003 p., N 1/75U

3Uu3uusSuLr IULNPUMESNHI3UL
usuLSrNuuULUL PULUP LULUGUIP
nrncnruc

Jwjwuwnwbh Iwbpwwbwnnipjwl twpwdépnlld gnpénn pwlytph, onwpbpypjw pwaytph
Uwulwdynintiph, yuwpyuwhb yugqiwytipwynipyniGatph hwdwfunpnbtiph yupyuwpdwOnipjw
nbtinGyuwwyjwywb hwiwywpgh (Jupyuwihb nbghuwnph) hwnnpnwagpnipyniGGtiph
nwwmbph $npdwwnbtipp hwuwnwnbpne dwuhl

3hdp plnniGbind «3wjwunwbh Iwlpwwbnnepjwb YEGunpnowlwb pwlGyh dwuhG» Iwjwunwbh
Swlpwwbtwnnipjwl optiliph 18-pn hnnywdép npnynid GA.

1. Swuwnwunt] «Iwjwunwbh Iwlpwwbnnipjwl nmwpwdépnid gnpénn pwbytiph, ownwnbpypjw pwdyb-
nh Qwulwd)nintiph, Jwplwihb Juwqiwytpwnipjntbbbiph hwidwfunpnbtph Juwplwpdwbnipjwlb wnbnblw-

njwlwb hwiwlwpgh (Jupywjht nrGghuwnph) hwnnpnuqpnep)niGGtph nuwbph $npdwnbbpp’ hwiw-
Awjb hwybJwé 1-h:
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2. 3wbdbwpwnt] 3wjwunwbh Iwlpwwbnnipjwb Yahunpnbwlwb pwayph yhawywagnnipjwb Jupsnt-
pjwl pwblywjht hwdwywpgh qupqugiwhl htnwgnunipniGGtph pwdGhG unglb npnznudp uinnpwgpybipnt
wwhhg Gropjw dwdytinnid «Uh-Ph-Ej-LEp» gwlgh dhongny wnwpb] Iwjwunwbih Iwipwwbnnipjwl
nwnwdépnld gnpénn pwaytpha:

3. UntjlG npnnudG nidh dGe £ npnanedp Iwjwunwbh Iwlpwwbnnipjwl timwpwépnid gnpénn pwllyt-
nhG wnwpbnt ywhhg:

77 YeGuinpnGwlwl pwlyh Gwfuwqwh S. UUPU3UL
28 dwmnh 2003 p., N 1/108L

Juwibyws 1

Fwumnwwnydwo
17 YGOunpniwlwl pwllh Owfuwquwhh
2003 pijwljwh dwpinh 28-h phy 1/108L npnpdwip

JwnnnwqpnipnLGatiph nwawbph $npdwwnp
UwnwGnwpwu nbkntywqptiph nwawntiph Yuenigywépp

m/o* Nwzwinh hwdwpp Twinh wGjwhnidp Nwawnh pnpdwnp
M BO1 Pwlyh Ynnp 3n
M B02 Uwulwgjninh Ynnp 2n
M BO3 UGwlniip 30x
M B04 Ywpd widwbnip 15x
n B05 Swughkl 50x
o B06 PwOyh wmbGopklp 30x
O B0O7 G fuwynp hwpwwwhp 30x
M Cco1 Upwwndnijph Ynnp 3x
n C02 UGwlniip 30x
M Cco3 Uhwynpp 5n
il C04 Onfuwpdbipp 15number
il C05 Uduwphyp 8d
M T01 Unnp 3x
M T02 Onfjuwwnynipjwl inbuwyp 30x
M S01 Unnp 3x
il S02 uGqwlniip 30x
M D01 Unnp 3x
M D02 UnpjnLpp 30x
il P01 Unnp 3x
M P02 Ubithwywlnipjwl dup 30x
M RO1 Unnp 3x
M R02 Nthuyh nwup 30x
il Z01 Unnp 3x
M 202 Uwnpgh wGjwlniip 30x

* 1 - wwmnwnpp, O - odwlnuwly.
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Nwwnbtiph Gupwagpnipncbp

Nwzuwn :BO1:Pwlyh Ynnp
$npdwwn 3n
wju nwwnnd Gayned £ wyl pwGyh Ynnp, nphG nunupyynid £ nbnGlYwaqhnp,

Nwwn :BO2:Uwubwsynnh Ynnp

dnpdwwn 2n

wju nupwnntd Goyned G0 nunipyynn hwnnpnwgnnepjwb Aty :BO1: nuawnnud GoJwé pwlyh dwubwgnt-
ntiph Ynnbinp,

Nwauwn :BO3:UGJwanLip
$npdwin 30x
wyu nwwnnid Gagnid £ :BO1: nwawnnid GEpyuywgywé pwbyh wadwhnidp,

Nw)wn :B04:Ywpd whdwlnip
$npdwn 15x
wju nwwnntd Gyned E:BO1: nwpwnined Ghpyuwywgywé pwbyph Yuwnd wadwbnudp,

Nwzuwn :BO5:3wugkib
dnpiwwn 50x
wyu nwwnnid Gagnid | :BO1: nuiunind Gepluwywgywé pwbyh hwugh,

Nww :BO6:Pwlyh wnGoptap
$npdwin 30x
wyu nwwnnid Gaynid £ :BO1: nwawnnid GEpljuwjwgdwé pwbyh nGonkhp,

Nw)wn :BO7:9{ fuwynp hwyywuwwhnp
$npdwn 30x
wju nwwnntd Gpyned E:BO1: nupwnnid GEpyuwywgywé pwbyh qpfuwynp hwqwwwhp,

Nwizn :CO1:Upwnnwpdnyph Ynnp
$npdwn :3x
wju nwwnntd Gynid £ wpinwnpdniph Ynnp,

Nwizn :CO02:UGJwlnLdp
$npiiwwn :30x
wju nwwnnid Gayned £ :CO1: nwwninid G2dwé wnwnwndnyph wodwnidp,

Nwywn :CO3:Upwwndnyph dhwynpp
$npdwn :5n
wju nwwnntd Gayned £ :CO1: nwininud G2dwé winpwnwndniph dhwynnp,

Nwywn :CO4:Upwnwpdniph thnfjuwpdtipp
$npdwn :15number
wju nwwnnid Gayned £ :CO1: nwwninud G2dwé wnpwnwndniph thnfuwpdtipp,

Nwzun :CO5:Uduwphyp

$npdwwn :8d

wju nwwnd Gognid £ wbnblwgph dnunpwgpiwl wiuwphyp, npp GepQuywgynid £ ddmmyyyy
uygpnelpnd,

Nwywn :TO1:Unnp
$npiwwn :3x:
wju nwwnntd Gagnid £ wnpwidwnpdnn thnfuwwndnipjwb wnGuwyh Ynnp,

Nwywn :TO2:Onfuwwnynipjwl ttivwyp
$npiiwwn :30x
wju nwwnntd Gagnid £ wnpwdwnpdnn thnfuwwnydnipjwb tnGuwyp,
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Nwywn :S01:Unnp
dnpdwwn :3x:
wju nwwnntd Gayned £ thnfuwinygnipjwl ogunwgnpéiwl npnpuinh Ynnp,

Nwwn :S02:UGJwhnLip
$npiwin :30x
wyu nwwnntd Gayned £ npnpinp wGjwbnedp,

Nwyuwn :DO1:Unnp
dnpdwwn :3x:
wju nwpwnnid Gayned £ thnfuwinygnipjwb inpwdwnpdwb wnpjniph Ynn,

Nwywn :DO02:UnpjnLpp
$npiwin :30x
wju nwwnntd Gayned £ inpwdwnpdwb wnpyniph wGqwGnidp,

Nwywn :PO1:Unnp
dnpdwwn :3x:
Uwu nwwnid Gynid £ thnfuwnnih ubithwwGnepywb dLh Ynnp,

N :PO2:UGthwlwnipjwG dLup
$npiwin :30x
wju nwwnntd Gayned £ ubthwywbnipjwb dLh wGywbnidp,

Nwywn :RO1:Unnp
dnpdwwn :3x:
wju nwwnnid Gayned £ inpwdwnpynn thnfuwnynipjwb JupluwyhG nhulyh nwuh Ynnp,

Nwywn :RO2:Mhulyh nwup
$npiwin :30x
wju nwwnnid Gayned £ Juwpluyihb rhuyh nwuh wGqwnidp,

Nwyuwn :Z01:Unnp
dnpdwwn :3x:
wyu nwwnnid Gayned £ thnfuwnygnipjwb inpwdwnpdwb dwpgh Ynnn,

Nwwn :Z02:Uwpgh wlhjwlnLip

$npiwin :30x
wju nwwnntd Gayned GG dwpgbph wajwOnwdGtnp:

Cuntidwpwlnud qpwbgynn yuwnpytiph jurnigwépn

Mm/O Qwywnh Ynnp Twinh wGjwhnidp Twzinh pnpdwnp
M 101 Jdny 14n
m 102 PwGyh Ynnp 3n
m 103 Uwulwdjninh Ynnp 2n
m 201 Onfuwnnih wpqwyhdwyn 1a
M 202 Onfuwnnih whnibp/wGwbnLdp 140x
@) 203 Onfuwnnth wggwlnilp 50x
@) 204 Onfuwnnch hwjpwlnilp 50x
m 205 Onfuwnnih wGdGwaph Ynnp/hwpywjhG Ynnp 20x
mn 206 Uwpgh Ynnp 3X
o 207 Swughkl 140x
(0] 208 Ubithwwlnipjw dup 3x
mn 209 NtghntGunipnilp 1n
uurs 2003
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il 210 Pwlyp hbwn juwywd GO/Yuwwws sk 1n

(@) 211 Qnpéwnhp nGopkOp 50x

m 212 Swppbipwyh hGppwywb hwdwpp 4n

m 301 Muwjdwlwaph wiuwphyp 8d

m 302 Muwjdwlwagph hwdwpp 20x

m 303 Onpuwwnynipjwl thnthnfunipjwl wduwphyp 8d

(@) 304 Quwuwnwgh dwulwyh dwpdwl wiuwphy 8d

il 305 Quuwnwgh npwiwnpywd gnidwph wiuwphyp &d

m 306 Muwjdwlwaph dwpdwb wiuwphdp 8d

il 307 Onfuwwnynipjwl yhdwyn 1n

(@) 308 Qpwyh gnidwpp 15number
(@) 309 SGpwyh wnwpywhb 140x

(@) 310 Qpwyh wy Gonudlbip 140x

m 401 Onfuwwnynipjwl inGuwyp 3x

m 402 Spwiwnpdwl wnpjnipp 3x

m 403 dwplwjhb rhuyh nwup 3x

il 404 Ogunwgnpéiwl npnpwnp 3X

il 405 Ogunwgnpéiwl dwpgp 3x

m 406 Muwjdwbbbph ypwlwjdwl pwlwyp 3n

(@) 407 UwuhwOdwG gnidwpp 15n

M 501 Upwnwpdnyph Ynnp 3x

M 502 Muwjiwlwgpny Gwhiwwnbujwé gnidwpp 15number
M 503 Muwjiwlwagpny Gwhuwwnbujwd ninynup 8number
M 504 Spwiwnpywé gnidwpp 15number
M 505 Uwpqwé gniiwpp 15number
il 506 Quwuwnwgh d0wgnpnp 15number
M 507 dwiybwnwlg ywpunwynpnipjntGGbpp 15number
M 508 dwiybwnwlg tnnlynup 15number
il 601 Gpwpuwynpnnh Juwpquyhdwyn 1a

M 602 Gpwyhuwynpnnh wlnGp/wGjwlnidp 140x

O 603 Gpwpuwynpnnh hwjpwGniGp 50x

O 604 Gpwhuwynpnnh wqquwbniGp 50x

M 605 UGaGwaph Ynnp/hwpyuhb Ynnp 20x

0 606 Swughkl 140x

M 607 Uwpgh Ynnp 3x

M 608 Gpwfuhph gnidwpp 15number
O 609 Gpwouwynpnnh ubthwywbnipjwl dup 3x

M 701 Onfjujuwwwygywéd whdh Yupquyhdwyp 1a

M 702 Onjujwwwygywé whdh winlp/whdwlnidp 140x

o 703 Onpujuwwwygywd whdh hwjpwnilp 50x

(0] 704 Onhujuwwwygywd whdh wgquwlnilp 50x

il 705 Onhujwwwygywd whdh wadbGwaph Ynnp/hwpywjha Ynnp 20x

il 706 Uwpgh Ynnp 3x

(@) 707 Swughklb 140x

M 708 dwpluypl righunph Ynnp (thnpuywwwygdws wadh Jwpybiph Ynnbipp) | 140x

(0] 709 Onfujuwwygywd whdh ubithwywlpjwb dup 3x

il 901 UGthwlywbwwnhpny jwpqwyhdwyp 1a

M 902 UbthwywGwwnhpne wintGp/wbGqwbniip 140x

O 903 Utthwlwbwwnhpno hwjpwlnllp 50x

O 904 ULthwywGwwnhpne wqquwlnilp 50x

M 905 UtithwywGwwnhpne wGdGwagph Ynnp/hwpluwihG Ynnp 20x

M 906 Uwpgh Ynnp 3x

0 907 Jwughkl 140x

O 908 UtithwlywbGwwnhpne ubithwlwlnipjwl dup 3x
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Nwwinbph GUupwagpnip)nilp

Nwzun :101:dwplyuyhb rEghuwnph Ynnp

dnpiwn :14n:

Uju nwpwnnid Gayned £ thnfuwingnipywb Ynnp Jupluyhb nighunpnid, npp wwpniGwyned £

3n - pwyh Ynnp,

6d- ddmmyy thnfuwwnynipjw b dncinpwgpiwl wduwphdp,

4n - thnfuwwnynipjwb htppwywb hwdwpp nyjwp opnjw uwhdwGbGpnd. hGppwlwb hwdwpp uyuynid t
0001-hg dhGsl 9999-p,

Tk - unniaghs Gh

Nw)w :102:Pwlyh Ynnp
dnpdwwn :3n
Uju nwpwinnid Gyned £ thnfuwingniepynibp inpwdwnpnn pwGyh Ynnp:

Nwyun :103:Uwulwdninh Ynnp

dnpdwwn :2n

Uju nwwnid Gadnud £ thnfuwnydnipyniGp wpwdwnpnn pwGyh dwulwdjninh Ynnp (et thnfuwwngnt-
pjnLbp npwidwnnydb b g fuwdwuwihbGh Ynnihg, www nwawnp wwpunwnhp hwdwuwn £ 00-h (2 gpn):

Nwywn :201:Onfuwnnih upgwyhtwyp

dnpdwwn 1a

Uu nuzunnud’ juiudwé thnfuwnneh $hghluuwb Yuwd hpudwpwlwlwb wbd |haGineg, Gagnid G0 P uwd
J tnwntipp:

Nw)w :202:Onfuwnnih winibp/waqwbnwdp

dnpdwwn :140x:

Uju nupwnnid thnfuwrnith $hghluywb wbé habint nbwpnid Godnwd £ wlnilp, hpwywpwbwlywb whé
(hGGnL nGwpnd” wldwbniip:

Nw)w :203:Onfuwnnih wqgquwaniap
dnpdwwn :50x:
Wu nwwnid Gayncd £ thnfuwnneh wgquGnelp:

Nw)wn :204:Onfuwnnih hwypwaniGp
dnpdwwn :50x:
Uju nwwnid Gagnud £ thnfuwnench hwypwGnebnp:

Nw)w :205:Onfuwnnih whdbwaqnh Yynnp/hwplyuwyhl Ynnp

dnpdwwn :20x:

Uju nuawnnid thnfuwnnih $hghywywb whé (hGGint nbwpncd Gognid £ wGdbwanh Ynnp, hpwjwpwlw-
Ywb whdé oG nt nGwpncd hwpluwyhG Yynnp:

Nwywn :206:Uwngh Ynnp
dnpdwwn :3x
Uju nwpwnnid Gagnid £ wyl dwpgh Ynnp, npuntin oginwgnpéybine b thnfuwwinynepynilp:

Nwuwn :207:3wugkl
dnpdwwn :140x:
Uju nwwninid Gpgnid £ thnfuwnnih hwugtiG:

Nwwn :208:ULithwywnLpjwl dlp
dnpdwwn :3x:
Wu nunincd Gynid £ thnfuwnench ubthwlywbnipjwG dup:

Nwwn :209:NEghntawnnipynilp

dnpdwwn :1n:

Uju nwpwnincd Gpynid 60" thnfuwnnih nbghntlw |hGGnL nGwpnid™ 1, huly ng nbghnGGwn |hGGNL nGwpnLd
0 pdtipp:

uurs 2003
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Mwwn :210:Pwayh htwn juwywé GO/Ywwwsd sE
dnpdwwn :1n:
Uju nwpwnind Gagnid £ thnfuwnnih Yuwywénipynip pwGyh hGwn:

Nwwn :211:Qnpéwinhp nGopklp

dnpdwwn :50x:

Wu nwawnid Gaynud GG, thnfuwenith ppwdwpwlwlwb wGd [hGGne nbwpnd™ gnpéwnhp wnboptbh
yGpwptipyw] nyyw Gbp:

Nwown :212:SwppGpwyh hppwywb hwdwpp
bdnpdwwn 4n
Uju nwipinned Goyned £ thnfuwnydnepjwl mwppbpwyh hbGppwywl hwdwnn:

Nwywn :301:Nwydwblwqph wiuwphyp

dnpdwwn :8d:

Uju nuwwnid Gpynud b wwydwbwapp Yoapdwl wduwphdp, hwdwéwjl nph wnpwdwnpdbp £ thnfuw-
wnynipjntlp, npp GepYwjwgyned £ hGnlyw) uygpnibpnyd™ ddmmyyyy:

Nwwn :302:Nwjdwbwagnph hwdwpp
dnpdwwn :20x:
Uju nwwnincd Gpynid £ wywjdwywaph Yapdwb hwdwpnp:

Nw)wn :303:Onfuwwnynipjwlb thnthnjunipjwl wduwphyp

dnpdwwn :8d:

Wu nwawnncd Gagnid £ thnfuwwnynep)niGned thnthnfunepynih Yuwmwptne wduwphdp, npp GepYwjwgyned
E hGwnlyw| uygpnilpny’ ddmmyyyy:

Nwywn :304:Owunwigh dwulwyh dwpiwb wiuwphyp

dnpdwwn :8d:

Wu nuwpwnid Goynid £ thwunnwgh Yuunwpgwé dwulwyh dwpdw yGpopl wduwphdp, npp Gepljujwg-
ynid £ hGunlywy uygpnilGpny ddmmyyyy:

Nw)wn :305:Qwunwgh npwiwnpywé gnudwph wduwphyp

dnpdwn :8d:

Wu nuwawnntd [pugynid b hwunmwgh wnpwiwnpdwb wduwphyp, npp GEpJuywgynid £ hGunlywg
ulygpnilGpny ddmmyyyy:

Nwwn :306:Nwjdwbwqgnph dwpiwlb wiuwphyp

dnpdwiwn :8d:

Wu nwwnnid Gaynid £ wwjdwlwagph dwpdwO wiuwphydp, npp GGpJuywgynid £ hGnlyw) uygpnilpny
ddmmyyyy:

Nw)wn :307:Onfuwwnynipjwl yhdwynp

dnpdwwn :1n:

Uju nwpwnncd Gagnid £ thnfuwwnynipjwb yhawyp. dwpywé |hatint nbwpned Gognid £ 1, hwhwnwy nbw-
pnd O:

Nw)wn :308:Qpwyh gndwpp

dnpdwwn: 15number

Uju nwpwnncd Gognid £ gpwyh qOwhwinywé wpdtipn, gpwdp qwhwinywé s hbabint nbwpncd [pwgyncd
tO:

Nwwn :309:Gpwyh wewpywa
dnpdwwn: 140x
Uju nwwninid Gagnid £ gpwdh wewpluwjh wnbuwyp:

Nw)wn :310:Qpwyh wy GanudGbp
dnpdwwn: 140x:
Uju nwipinncd Goynud GG gpwydh yGpwpbpywp wyp indyuGtn:
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Nwwn :401:Onfuwwnynipjwb nbuwlyp
dnpdwwn :3x:
Wu nuwnncd Gaynid £ npwiwnpywé thnfuwnynipjwb inGuwyp:

Nwwn :402:Spwidwnpiwh wnpjnLpp
dnpdwwn :3x:
Wu nunncd Gaynid £ thnfuwnydnepywl tnpuwidwnpdw wnpjnipp:

Nwwn :403:dwplujhG rhuyh nwup
dnpdwwn :3x:
Wu nuunincd Gaynid £ thnfuwwnydnepywl yupywihG rhuyh nuun:

Nwwn :404:0qunwqnpéiwl ninpunp
dnpdwwn :3x:
Wu nuunincd Gaynid £ thnfuwnygnipjwb ogunwgnpéiwl npnpunp:

Nwwn :405:0qunwgnpéiwl dwpgp
dnpdwwn :3x:
Wu nunincd Gaynid £ wyb dwpgp, npinbn Yhpweybine £ thnfuwwnynipncln:

Nwown :406:NMwydwbaGEph YyEpwlw)jdwa pwlwyp
dnpdwwn :3n:
Wu nuaunincd Gynid £ thinfuwnygnepywb yGpwlwynidGtiph pwGwyp:

Nwown :407:UwuhwGiwl qnudwpp

dnpdwwn :15n:

Wu nwpwnid Gynud £ thnfuwwnydnepjwlb qényd plnhwlnp Ywd hwwnndy wwhneunhG juwnwpjwé
dwuhwOdwb gnidwnp:

Nwywn :501:Upwnwindniyph Ynnp
dnpdwn :3x:
Wu nwipunincd Goynd £ thnfuwnydnipjwl inpudwnpiwb wpwnwndnyph Ynnp:

Nwwn :502:NMwjiwbwaqnpny Guiuwwnbtujwé gnudwpp
dnpiwn :15number:
Uju nupwnncd Gaynid £ hinfuwnynepywl wwydwbwapny Gwhuwnbujwé gnidwnp:

Nwwn :503:Nwjiwbwaqpny Gufuwwnbuywé nnynup
dnpdwwn :8number:
Wu nwpwnncd Goynud £ thnfuwnydnipjwl wwjdwbwaqpny Gwjuwwnbugwdé nnynun:

Nw)wn :504:Spwiwnnpjwd qnidwpp
bdnpdwn :15number:
Wu nwpwnned Goyned £ thnfuwnydnepjwb Ynnihg inpwdwnpywé gnudwnn:

Nwwn :505:Uwpywé qgnudwpp
bdnpdwn :15number:
Wu nwpwncd Goynid £ thnfuwneneh Ynndhg dwpjwdé hhdbwlwb gnudwpn:

Nwywn :506:Qwuwnwgh dGwgnpnp
bdnpdwin :15number:
Wu nuawnncd pwgynid £ Jupyh thwuwmwgh dGugnpnnp:

Nwywn :507:dwilytitnwbg wwpunwynpnipynGGipp
bdnpiwin :15number:
Wu nuawnncd Gaynid £ dwiytinnwbg hhdGwlwb gnidwnp:

Nwwn :508:dwiybinwbGg tinynup
dnpdwwn :15number:
Wu nunincd Gynid G0 dwdybunwbg hpdGwywb tnnynulbipp:
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Nwwn :601:6pw2fuwynpnnh Yuwpquyhdwyp
bdnpdwn 1a
Uju nwpwnincd Gpygnid E Gpwzfuwgnpnnh Ywpqwyhdwyp $hghywyw, pb hpwjwpwlwywb wid t:

Nwwn :602:6pwuwynpnnh winllGp/wlywlnidp

dnpdwwn :140x:

Uju nwawnnid Gadnud £ Gpwzfuwdnpnnh wlnilGp yud wadwnidp (Yuiudws $hghywlwb Ywd hpwyw-
pwlwlwhb w6d hGGnLg):

Nwwn :603:6pw2fuwynpnnh hwjpwbnbp
dnpdwn :50x:
Wu nwawnncd Gaynid £ Gpw2fuwydnpnnh hwypwbniGp:

Nwwn :604:6pwfuwynpnnh wgquwlniGp
dnpdwwn :50x:
Uju nupwnincd Gynid £ Gpwfuwydnpnnh wgqubniGp:

Nwywn :605:UG8Gwaqph Ynnp/hwpluyhG Ynnp

dnpdwwn :20x:

Wu nwownid Gagnid £ Gpwzfuwdnpnnh Ywhujwé dhghlwywb Yuwd hpwdwpwlwywb wbd hGGineg,
hwplwyhl Ynnp Ywd wGabwaph Ynnp:

Nw)wn :606:3wugkil
dnpdwwn :140x:
Wu nuawnncd Gaynid £ Gpwpfuwynpnnh hwugtG:

Nwywn :607:Uwpgh Ynnp
dnpdwn :3x
Uju nwpwnind Gpynid £ Gpwzfuwdnpnnh dwpgh Ynnp:

Nwywn :608:Gpwztupph gnudwpp
dnpdwn :15number

Wu nunincd Gynid £ Gpw2fuwydnpnnp Gpwfuhph gnudwpnp:

Nwown :609:ULithwywpjwh &lup
dnpdwwn :3x:
Uju nwwnind Gpynid £ Gpwzfuwgnpnnh ubithwywOnipjwb dlp:

Nwwn :701:Onfuyuwwygywé wbdh Yuwpgwyhtwyp

$npdwwn: 1a

Wu nwwnntd G2gnud E thnfuwnnih htn thnpujuwwwygwé wbéh wrbwjnipjwl nbwpnid ybpohGhu
Ywpqwyhdwyp $hghywywa, pb hpwywpwbwlwb whé t:

Nw)wn :702:Onfuyuwwwygywéd wadh wanGp/wGywbniip

dnpdwwn :140x

Uju nwpwnncd Goynud b hnfujuywwygywé wbdh wlnbp Yuwd wadwbnudp (Yuujwd $hghyulywb Yua
hpwywpwlwlwb wod |hGbnLg):

Nw)wn :703:Onfuyuwwygywéd whdh hwypwbnllp
bdnpdwwn :50x
Wju nupwnned Gynid £ hinfujuwwygywd wbéh hwypwbnlln:

Nw)wn :704:Onfuyuwwygywéd whdh wgqubnilp
bdnpdwwn :50x
Wju nupwnned Gynid £ hinfujuwwygywd wbéh wgqubneln:

Nw)wn :705:Onfuyuwwygywé whdh whadbwagph Ynnp/hwpywihG Ynnp

bdnpdwwn :20x

Wu nwownd Ggnud b hnfuuwuwwygdwsé wbéh Ywiujwsd dhaghyuwywld ywd hpwjwpwlwywl wbd
LhGGLnLg, wGdbwaph Ynnp Ywd hwpluwyhb ynnp:
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Nwywn :706:Uwpgh Ynnp
dnpdwwn :3x
Wu nuunincd Gaynid £ thnfujuwwygywdé wbéh dwngh Ynnp:

Nwuwn :707:3wugkl
dnpdwn :140x:
Wu nuwnincd Gynid £ thnfujuwwygwé wbdh hwughl:

Twizwn :708:dwnluwyhl rtighunnph Ynnp (hntuywwwygyws whdh wnltph Ynnkinp)
dnpdwn :140x:
Wu nuunincd Gaynid £ hnfujuwwygwd wbéh thnfuwnynipjwb Ynnp hwplywjhb nbghuwnpned:

Nwwn :709:UGthwywnipjwG dlp
dnpdwwn :3x:
Wu nuanincd Gynid £ dhinfujuwwygwdé wbdh ubthwlywbnipjwh édup:

Nwwn :901:ULthwlwlwwhpny JupguyhSwyp

dnpdwwn :1a:

Wu nwpuwnid Goynud £ £ thnfuwnnih uwwhwwined 10% L wybh dwubwygnipjnit nibbgnn Yud 5-7
wiblwdots dwulwpwdhl nibbgnn ubthwwlwwnbptph Yupgwyhdwynp $hghlwywb wd hpwjwpw-
Owlwl whaé:

Nwwn :902:ULthwywlwwnhpng wlnlp/wbjwniip

dnpdwn :140x

Wu nwpwnid Gynud £ ubGthwywlbwunphpng wOnlp Ywd wOdwOnudp (YuiuJwd dhghluywb Yuwd
hpwywpwOwywb whaé |haknwg):

Nwwn :903:ULthwlwbwwnhpng hwjpwlnlbp
dnpdwn :50x:
Wu nuwnincd Gynid £ ubithwlwlwwnhpne hwypwGnbnp:

Nwwn :904:Utithwlwlwwhpng wqqwbniGp
dnpdwn :50x:
Wu nunincd Gaynid £ ubithwlwlwwnhpng wqquGnebnp:

N :905:ULthwlwlwwnhpng whdbwagnph Ynnp/hwplwihG Yynnp

dnpdwwn :20x:

Wu nwwnid Gpyned £ ubthwywbwwmhpng jwiudwé $hahyuywb Ywd hppuwdwpwlwlwb whé hGGinLg,
hwplywyhb Ynnp Ywd wGsbwaph Ynnp:

Nwywn :906:Uwpgh Ynnp
dnpdwwn :3x
Wu nuunincd Gaynid £ ubthwlywbwuinhpng dwpgh Ynnp:

Nwwn :907:3wugkl
dnpdwn :140x:
Wu nuwnincd Gynid £ ubithwywlwwnhpng hwughbG:

Nwwn :908:UbLthwlwpjwh dup

dnpdwwn :3x:
Wu nunincd Gynid £ ubithwlwOwwnhpng ubthwywbnepjwb éup:

3tnwgunn Jwpyh nwzwnbiph Ywenigdwdpnp

m/0 Nwawnh Ynnp| Hwpinph wGjwhnidp Nwawnh pnpdwnp
101 ONMY (dwplywyhb rghuwnph Ynnp) 14n
uurs 2003
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Nwwnbtiph Gupwagpnipncbp

Nwuwn :101:dwpyuwyhb rtighuwnph Ynnp

dnpdwwn :14n:

Wju nuizinncd Gaynid £ thnfuwnygnepywb Ynnp JupluwyhG rGghunpnid, npp wywpniGwyned £

3n - pwlyh Ynnp,

6d - ddmmyy thnfuwwnynipjwl dntinpwgpiwl wduwphyp,

4n - thnfuwwnynipjwb htppwywb hwdwpp nyjwp opjw uwhdwbGEpned. hGppwlwb hwdwnpp uyuynid k
0001-hg dhGsl 9999-p,

Tk - unniqhs Ghy:

UGnnppwaph nwzwnbph Ywenigdwépp

m/0 AQwwh Ynnp| Ywzwnh wljwlnidp Mwpwnh pnpdwnp
M A00 dwpywjhb nghuwnph Ynnp 14n

M AO01 Unwgywé dwjh wGdwbniip 19x

M A02 Swnnpnwagpnipjwb Ynnp (pnGnniGywé E/plnnibywé sk) 4a

(6] A03 Upuwih pndwlnwynipnilp 50x

Nw)wbtiph GUwpwagpnip)nil

Nwown :A00:dwplywjhG rEghuwinph Ynnp
Uju nwpwnntd ﬁ_zq_nLE t_UPLlH-hg utnwgywd hwnnpnwannipjwl vk wnlw Juplwyihb rtighuwnph Ynnp,
nph hwdwn nunwpydned £ wbnnppwahpp:

M :A01:Unwgywd dwjih whdwbniop
dnpiwwn :19n(3n8d4n.3x)

Wu nuzunncd Gaynid utnwigdwé dwyh wGdwbnedp:
3n - pwlyh Ynnp,

8d - yyyymmdd-ninwunydwl wiuwphyp,

4n - hwnnpnwannipjwb htippwlw hwdwpp,

3x- Dwjih pln w)Gneu:

Nwyw :A02:3wnnpnwagpnipjwl Ynnp

dnpiwwn 4a:

Uju nwpwnnid Goynid £ unwgywéd hwnnpnwanpnipjwl hwiwn dbwdnpdwé wlnnppugnph wwinwufuw-
Gp pGnniGqwé b, Ywd depddwé |hGene nbwpnid ufuwih Ynnp:

Nww :A03:Utuwih pnwlnuynipynclp

dnpdwwn :50x:

Uju nwawnncd Gogned t, hwnnpnwgnpnepjwl 069 ufuwih welwjnipjwb nbwpnid, ytpohGhu pnwbnw-
Ynpynilp, npinbin’

2x- wjl wmnnp, npp wwnpniGwynid £ ufuwp,

48x - ufuwh pnwlnwynipntln:
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SwywuunwOh Swipwuwbunnepjwlt YyaunpnOGww G pwGyhp
«3R UP nnbBnEBlwghp» wattwhujw YwppGpwywbGh
«"HwiwdJwnuwjiht wathnthwghp» pwdhbOp GGpwnniy |
duwiypnunGunGuwuw b, hwnpuwpjntetunwihG, nhrwilwdjwnpyuwijha,
hGswbu Gwl 33 Jownwhw2dwnpyuwjiha, pwGyuwjiht hwdawwnpgh
hhoOGwluwl gnigwbh26ph L MGunGuww G Gnpuwunhyabnph
Jopwpbtnjw| mnmtnGluwunydniepjniG:
UwlypnunbunbGuww bt gnigwbhG6ph JGpwpGpjuag
nbnGluwunynipjwl wnpjnLpn
33 wqquwht yhawwqgpwlwb SwnwjniLpjnLGG k,
huy hwnpywpjntetunnuwiiha, npwiwjwnpuiyha L pwalyuwha
Jhawlwqgnpnipjwl nndjuGGnh wnpjnipp
33 yeunpnGwyw G pwGynp:
Tnwiwdwnpyuwjiha L pwayuwjiht yhawwqgnniepjnitned pnGngnpyyjuw s k
33 v hopwqqquwjiht ywhnrunObGph, nhrwilww b wqgqptquwunGbGnh,
PhGwlbGuwywb 2ntyuwjh L hnfuwpdGpbbnh yGpwpbnjwi
uinbtnGlwunyynipnoG:

«Twidwdwpyuwjiht wdthnthwaghpp», hGswtu Gwbl 33 UP wj] hpwwwpwyndbbp
nbtnwnpynid GG 33 YGounpnGwlwb pwGyh «SGwyhG Epntd», nph hwugbl k.

http:// www.CBA.am
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APUUU4dUNryuU3skru uuonouarp,?

Stunbuwlwl wa: 2003 p. hntGwp-dwpunhb nbGnbuwywb wdp, Gwfunpn twpyw Gnyl dwiwlwlyw-
hwundwéh hwibdwwnnepjwip, Ywqgib £ 11.3%: 30U wdp hhdGwywbnid wwydwlwynpyb) b dwnwjncpynil-
GGph (wqnbtgnepynilp 30U wdh pw Yuwqdb) £ 3.7 mnynuwyhb Ytw), wpnyniGwptpnipjwb (3.0) L gniwn
wlninnwyh hwpybpp (2.0) woény: ILU nGEdywwmnpp 2003 p. hnGduwp-dwpnhb, Gwiunpn nwpdw GneyG
dwiwlwywhwwnywéh hwikdwwnnepjwdp, Jugib| t 103.9%:

Unwa: 3wdwdéw)b 33 wgquhl yhdwywagpuwlwb swnwjnipjwb nyjwbGtph’ 2003 p. dwpwnhl qpubgybp
£ uywnnnuywb qGtph pGnhwGnp dwywpnwyh 0.5%-ny waynid hhdGwlwbnud «2nw», «Uhpg», «Pwlow-
ptnthd L Ywpundhy, «Iwgwipbpp» L «LYwplwdptinpy wuwpwlpwfudptinh hwiwwwwnwufuwlwpwp
7.4%, 5.1%, 1.8%, 0.2% UL 1.4%-ny Gwquiw0 hwyyh:

2002 p. nbywntdptph hwditdwwn qGbph pnhwlnp dwlwpnwyh wép Ywgib) £ 2.1%: CGn npnuy, ubign-
GwjhG wwpwbGplGph qGGph thnthnfunipyntGb wwwhnyb) £ unwsh 2.45 wnnynuwihG Ytwp, wbnnipjwb
ynndhg Ywpqwynpynn SwnwjnipjntGbbiph uwywqltph thnthnfunigyniGGtipp” 0.01 wninynuwjhl YLwnp, huy
pGwlwlnb unwdp -0.39 wninynuwyhb YGwp: POwlywinlb unwsdh pwgwuwlywl dwlywpnwyn wwydwbwynp-
Jwéd £ wyb hwlgwiwbpny, np «2n» L «Qy0wiptpp» wwpwlpwiudptpp, npnlp wwwdwn GG nupdb|
Jwpun wiujw qObph wOyowb gqwih dwuh, pngpyywé GG pwlwbnb unwsdh hwdwpyney:

2003 p. hniGjwp-dwpwnhG, 2002 p. Gnyl dwiwbwywhwnywéh hwibdwwnnipjwip, uwwrnnuywb
qlGph hGnbipup Ywquib| £ 103.4%, huy dwpunhh, 2002 p. Gnyyb wiudw hwdtdwwnnipjwdp 103.2%:

UnuinwphlG hunngwo: 2003 p. hnlGwin — dwpunhG wwypwlpGbph wpunwhwGiwb éwdwip (FOB qltipny)
Jwqub £ 132.8 610 UUL nniwp Gwfunpn tnwpyw Gneyb dwdwbwwhwinwéh hwdbdwwnnipjudp wdkiny
10.6 %-ny: UpnwhwOdwb wdp wwydwbwynpybp £ hhdbwywbnid wpunwhwGiwhb 869 2nipg 56 % Jwqginn
«PBwlywpdtip L Yhuwpwblywnpdtip pwptin, dGunwnltp L npwlghg wwwnpwuwnmywdé hpbin» wwpwbpwfudph
wpnwhw0iwb swdwih 1.1 wlhgwd wany:

Uwpwbpltph GGpdniédwl dwdwip (CIF qOGpnd) Ywaqub £ 256.8 610 UUL nnpwp’ Gwfunpn vwpyw
Gnyl dwiwlwlwhwindwséh hwibtdwwnnipjwip wakin 25.6%-ny: LOn npnid, wjuwntin Gnybwbu wdp
hhiGwywbnd wwypdwlwynpgwsé t tnbp GGpdncédwb dE9 2nipe 27.8 % Jwqinn «@ublywpdtip L Yhuwpwl-
Ywpdtip pwpbip, dbGunwnltp L npwbghg wwwpwunjwd hptip» wwypwlpwfudph GGpdncédwb dwydwih
83.3% wbnu:

Unwlg «@wllwpdtp L Yphuwpwlywpdtp pwpbip, dGwnwnlbp L npwGghg wwuwpwuwnwé hpbp»
wwpwlpwhudph” wpnwhwbOnidb wak) £ 12.1%-n4, huy GGpdniontdp™ 12%-ny:

UpnyncGpniy, 2003 p. hnibjwp — dwpn wdhubGbphl webnpwihG hwadblrh ywlwunipnp, Gufunpn
nwpyw Gnylb dwiwbwlywhwwnywdéh hwitdwwnnipjwdp, wak £ 46.9 %-ny (huy wnwlg «Pwblywnpdtip L
Yhuwpwllywnpdtip pwptp, dGnwnlbp L npwbghg wwwnpwundwd hptipy wwpwbpwhudph™ 11.9%-nd ) L
Ywqub 123.9 .0 UUL nnpwp:

2003 p. hniGwp — dwpwn wdhuGGphb 33 npwdh dhoht wajwlwlywb hwagwplyuwihb thnfuwpdtipp UUL
nnwph Gywwmdwdp Yuqgib £ 586.6 npwd Gwiunpn nmwpdw Gnuy0 dwdwbGwlwpowbh hwdbdwwnnipjwdp
wpdtgnyytiiny 3.4%-ny: Uwpwn wiujw thnfuwndbpp Yuqudb) £ 590.4 npwd’ Gwiunpn wiujw hwdbdwunne-
pjwip wndbqpyybiny 0.7%-nu:

Mawnwlhwl pnepl: MGnwywb pneptih GUwdnunbBpb ne npwdwGnphbGpp dwpwnhlb Yuqob] G0 22.0
dipn npwid’ Spwgnpywé 22.9 dipn npwih thnfuwnpbl, huy hwpluihG GUwdnunlGbpp 21.7 §pn npwd
onpwanywé 21.4 §ipn npwih thnfuwnbb: 3wpyuiht Glwdnunbbph hwwpwagpnidlb pbpwgb| £ Grwiujwyh
ytipoht wdudwh pGnpny ubgnGuwjbnipjwdp, wyl £ qpwbgdby b hwpywihl GUwdnunbGbph wybih pwpén
Gwywpnuwy, pwl Gnwiujwyh Gwfunpn wdhubtph pGpwgpnid: Uuwbu, dwpunh hwplwjht GwdnwnGGpp
Uhohl opwlwl dniinpbinp Yuqubk] GG 988 610 npwd hniGjwp L thGinpdwn wdhulbph hwiwwwunwufuw-
GQwpwnp 479 010 npwdp L 455 610 npwih L Gwpunpn nmwpdw dwpunh 779 016 npwadh thnfuwpbb: 3wnlw-
Gowlw E, np dwpwn wiupO Lo hwpybph hwwpwagpnidp wihwiwswih pGpwgp t niGbghb. wiujw ybpohl
onp hwjwpwagpywé hwpybpp Ywqdt] 66 wdudw gnigwbh2h 37.6%-p (thGinpuphG 30%, hnlGdwphl
36.5%):

Owfuutipp Ywqub| GG 19.2 dipn npwd 6pwagpny Gwjuwnbuywdé 22.0 G pn npwih thnfuwpkb: Ghnnwdp
wwjdwbwynpyby £ ng hwpyuwihl Gwdniinbtiph pipwywwnwpiwdp, npwdwbnphGGph pbpunnwgdwip b
opwanywéh hwibdwunnepjwip Gubdwwbnwlwl shwulwywb hwdnid dhongltph wyb] Yninwydwdp:
UpnyncGpnid, pyneeth hwybipnipnp Yuqobp £ 2.8 dipn npwd dpwgpdwdé 0.9 dipn npwdh thnfuwntG: UG

7

«Stinbuwlwl woy L «Ununwphl huwngwoy pudhlbbnh gniguwlpplbinh wnpinippn 337 UdO « 37 unghuwy-nlinbuwlhwl Yhowln
2003 p. hntGywp-dwmnhly wwppbpwlwih Gufuwehda k:
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dLuwynpybi £ hGnlyw] wnpjnipbbph’ wGunwlwb wpdtpnpbinh wbnwpwfuntdihg unwgywdéd 1.0 dipn npwd
gniin Unwnpbiph, 1.0 dpn npwd wpunwphl Jupybph dwpdwb, dShwulwlywb hwyynd 2.9 §pn npwd
yntinwydwb L 0.1 § pn npwd dncphwybbph dwpdwb hwayhG:

33 yEGunpnGwywb pwGyh GYwniwdp 33 uwrwywnpnipjwl ywhwGop wiujw pGpwgpnid Gwqb £ 3.2
darpn npwdny L wqdbp 13.5 g pn npwd (Gepwrjw) 8h4-tph dheongltinp):

Mwiowgwnpuyhli pwnwpwlwlnigynG: Iwdiwdw)t 2003 p. npwiwdwpyuwiht pwnwpwlywbnipjw
onpwanh Grwduywywihb pwfujwénipjwl thnnh pwqwb dwpuinh Ytipphl wbinp £ Juqgibp 94.9 §ipn npwy,
hGsp Ghapwnpnid Ep wdudw pGpwgpnid hpwgybihnipjwl dnuin 3.0 dipn npwidh Ypdwwnnid: UGGY4wiynn
wywnlnd hnupbpp hhdGwlywbnd thnnh wnwowpyh plnwyGdwh nunnnipjwdp thG, npphG hwiwwwunwu-
fuwb b OGwpuwwnbudnid Ep hpwgdbihnipywb wybiigniyp stgnpwglbip pninp GGppwznn npwdwywpywihG
qnpShplbph Yhpwndwdp:

Uwpwnhb nhnybp G0 thnnh pwquwih Guqiwb uywuwéhg wybiih wpwq inbdwbp, hGsh wprynllpncd
thnnh pwquwb dwpwnh JGpohG Ywqdb) £ 93.3 dipn npwd™ Gdwgbiiny 2nipe 4.5 dipn npwdny: CGn npndd,
uhGslL dwpuinh 28-p thnnh pwqwl Yuwrwywnybp £ wpwybjwwbu nmwwmwbnidbtph pnyjwwnnpth dhowlwyph
JtphG uwhdwOh qbpwqwGgnidny: Muwydwlwynpywé hwplywhwywpdwl wynhy qnpéplpwgny wdujw
yGpohh optiphlG, npwbu YwlnG, wpdwlwagnpyb £ gnigwbhzh Yupniy Gugnid” dnuin 3.8 dipn npwdny, b
npw dwywnpnwyp dwpwnh ytpehl qptipb hwjwuwndb £ dhpwywyph unnnphb uwhdwbhG:

Onnh pwquwjh dGéwoéwyw| Gugiwl Yypw fwlwb wagnbignipynib GG nilbghb) Owl WA 2UU-h Ywnnig-
JwépwjhG wndbpp: Wuwbu, LhGuh hphdGwnpwdhg uwnmwgytbp £ 1.1 dpn npwd, wyd nbwpnid, Gpp
opwapywé tp wyn dhongltph hwyyhlG 2UU-h hwdwipnd dnuin 4.0 §ipn npwdny: Udujw pGpwgpntd
hpwywlwgyb| £ wpnwpht ywpwnph 2.1 § pn npwidh uywuwpyned b 2ncyugned 2.4 dpn npwdh wipnwn-
dnyph Jwownrp, npnlp hhdGwywlntd dpwaopdwdéh 2powbwybbpnid thG: Ypwbg gniquhbn UR-G 066
Swywih thnfuwpynudbbp £ wpb]p wyp hwdwfunpnlbph hwdwnp, npp Lu 2Gnnud £ wnwywgpt] dpwagpwjhG
gnigwlhohg: Uwpwnh ulygphlG wnbinh £ nibbgh] Gub 2UU-h uwwuynn 2.9 §ipn npwih Gugnidp” UWR-nLd
agunbynn YnunnwyuwihG hwygyhg hwGdbp £ Gnpuwpwg «UpnphGhGGunpwGly» OPC-h YwlnGwnpwlw
Jwuwhwwih gnidwpp: Uprynilpned, 2UU-0 dwpuinphb GJwgb] G0 wydbh pwG 7.2 dipn npwiny L Jugibg
116.3 [ pn npwd:

b twpptpnepynild UR 2UU-h, 2UU-0 wdujw plGpwgpnid wybjwgt| GG 2.8 dipn npwdny: Uwulwynpw-
whiu, npw YJwrnigwépnid gniin wy| wynhybbpa woskp G0 hhdGwlywbntd Yninwlwiha hwpyh dhongltiph
JtpnGjw O0Jwqiwl hGunlwGpny, huy pwGybph ywpunwynpnepjniGltiph wshG Guwuwnb) GG pwlybiph
ynndhg UP-nLl GEpnpdwd wywbnbbph nu Gwfunpn wdujw plGpwgpnid Yopdwd hwlwnwpd nbwyn hwdw-
Adwjlwagpbtiph dwpnwdbbpp® 2.5 dipn npwd pGnhwbniep gnudwpny:

hGs JGpwptpnud £ Ywnwdwpnipjwlb hGn WP thnfuhwpwptipnipyntGGbpp Ywpqwynpnn gnigwbhoh(,
www npw Jwppwaghél wju wihu bu dGéwwbtiu wwydwbwynpdbp £ hwpywhwjwpiwl wiuwlywb wihw-
Gwswih pw2fujwénipjwidp: CGn npnud, dwpwnhb wyn wGhwdwswahnepntGld wnwyb] swthny £ npubnpyby
wwjdwbwynpywdéd hwpytiph Grwiujwywihb dpwaph Yuwnwnpdwidp: Uprynibpnid, wdudjw ytippht GubGdw-
wtwnwpwbh dhwulwywh hwdh dGwgnpnp hwuwy wigwé wiohulbph hwibdwwm d66 Swywh™ 10.2 dpn
npwah, huy gniin wwpunwynpnipjntbGbtinh gnigwbh0 wohwdtdwwn gwép Ep' -13.6 G pn npwd:

Onnh pwqwjh Ywnnigwépnid 3.9 dipn npwinyd Gjwqb) G0 pnpwlgwihlb hwyyh dhongltpp, nph dnun
80%-p pwdhG £ pOyLG wiudw ybpohl opqwb: Canhwbnip wndwdp, dhohl hwyyny pnpwlgwihl hwphybt-
nh thwuwnwgh d0wgnpnp 2.9 dpn npwdny qbipwqubgt| E wwpunwnhp wwhniunwynpdwb dhphlt wduw-
Ywh Gnpdwh: COn npnud, hpwgybihnipjwlb wydbigniyp qpbpt hwjwuwpwswih b pwpbudb) 14-opjwyGbiph
dpol, hwiwwwwwufuwlwpwp 3.1 dpn L 2.7 §pn npwd: UR-hg nnipu YwGhuhyp dwpunhG thnpp-hGs
Gwaqb k, pbl ywhwwGydbi £ Ywbupyh wiuwywb Juwppwadh® Gwfunpn wdhulBphl dLwynpywé ubiqnbwy-
Gnipynilp” wpwq nbdwbpny wa wnwehl Yhupb (3.8 4 pn npwd), wjlnihtinb npwbg hGunwnwnpd hnup UR,
hGsh hGnbwbpnd w)jb Gwab) £ wytih pwh 4.4 6 pn npwadny:

UwpunhG nbrbu wwhwwGdbp GG thnnh wwhwlownpyh GJuwqdwl dhunnudGbpp:  Ujuwbu, thnnh
qluuljo,qujén2 (wnwbg Yntnnwyywé nnynulbiph) Yypdwuwndbing 2.1 dipn npwind dwpwnp bpoht Juqub)
182.7 dipn npwd: Onnh quwlqywéh JwrnigwépwihlG wwppbphg OGwgb] G0 npwdind gwwhwle
wywlnbGpp (1.7 dpn npwiny), wpunwnpdnipwhl wyjwlnGtpp (808 010 npwdny) L 2powlwnnipjnilnud
gwnlynn Ywbhupyp (722 G0 npwiny), npp dnn 1.2 3pn npwdny skgnpwgyb) £ npwdny dwaybunwiha
wywlnbbph woény: Lpgwé wpdtiph wpryniGpnid npwiwjht qubgwén Lu Gwgby £ 2npp 1.3 dipn
npwiny L wdujw ybpohlb Yuqgib 106.3 dipn npwd: Upwnwnpdnipwihl wywOnbtiph uwrnigwépnid dGéw-
Swyw| 0dwgnidp (1.5 dipn npwiny) pwdhh £ pOyGp gywhwbe dhonglbbphG™ nuntlgybin dwaytitnwihb
wywbnbtph 637 010 npwd waény:

2 Dpwdunupluyhl wihng) gniguilppGpp hupdwplmd Gbpundwd 66 22 pullbph g Gbp (Gumnp ulqphg uluby t gnpdty
«UpnahlplGybunpwlly» OPL-G):
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dwiwlwyuwznowah Ytpgh npnipjwdp thnnh pwqdwnlhsp Guadbi £ 1.95, hul npwdwihl puwgdwnyhsp’
1.1, npnbp hpdGwlwOnd hwdpGyand GG Gwhunpn wdugw gnigwbhGGph hbwn:

Shlwluwlwh pniuynid dwpnhb wpdwbwaqnybp b wnnynuwnpnypGbph npn2 swithnyg pwpdpwgned, hGsp
hwunlywwbtu wpnwhuwyndbp £ MM wnwolbwihb 2niywyncd: UWdujw pGpwgpnid nbnwpwfujwé nno swyw-
(ntd gbpwlznb G0 dhohGdwdybwn wwpunwwnndubpp, npnGg qény dLwynpdbl £ dhohl nwpblywb 16.15%
GUwdwnwptipnpyntl, wjlb nbwpnid, Gpp 9-12-wdujw  wWwpunwwnndubph  GUwdwnwpbpnepntp wdujw
ybpohl Ywaqubp £ 13.9% Gwfunpn wdudw ytipph 12.8%-h thnfuwptb: Unwolwjhl 2nijwyntd wnnynuw-
npnupltph wdh npubnpnuiGtpp thnfuwbgyt G0 Gwb wGwnwpdbpnpbiph GpypnpnwyhG 2nlyw, npuntin Lu
hpwlwlwgywé qnpdwpplbph GYwdwnwpbpnipntlp pwpédpwgbp 7 1.5 nnynuwjht Yhwnng L wdudw
yGpohb Ywquby 14.1%:

Swibdwwnwpwp Yuynid Juppwahé GG gnigwpbiptbp GpypnpnwjhG aniugned Yopywé nbwyn hwidw-
Awjlwaptph (Mwwnwbiwb dhowlwjp' 7.7-8.1%) L pwlytip - nbGunbuncp)nil thnfuhwpwpbpnep)niGGtpnid
dLwynpywd nnynuwnpniypltipp (Ghohh Y2rywdé dténipintlp” 18.5%):

GloGinY niyuwywywl nnynuwnpnypbbph JbpnGyw; YuyniG dhwnnudGbphg, hGswbtu Gl hpwgyb-
(hnipjwl wybigniyh pwdwywbhb pwpdnp dwlwpnwyh ywjpidwaGtpnd MM wnwolwihb 2ntywynud Gyw-
Gunwpbpnipjwb pwpdpwgnidp hwdwnbiny dwdwbwywynp, ng mbwywb npubnpnd™ 4P funphnipnG wathn-
thnfu k£ pnnt UP gnpéwnlnipyntGGEph tinynuwnpnyypGtpp:
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vuurnsussuuuwuu snksuurcuenN

(77 wqeuyhl Yhowlwanwlwl sweuynipiwl gy Gph hhdwl ynw)

I. Ppwywl hwwnywé

Uagwlno IntOywp - - 2003 p. hneGywip - hinpdwnh ImbGwp - . 2003 p. hnilGywn — dwminp ppwlwl
(/rbm/u[wp hpwlwl woh hlnbpup 2002 p. - tiwmil wah hlinGpup 2002 p. lmztit/wn-
hniGywp - hbinpdwpf - dwminp Glunnswdp (%)
Olyunndwip (%) - :
3wdwfuwnt Gbpphl wpmynlp (@76 gouns) . 111675.8 1075 | 1894321 111.3
LU ntbywinnn (%. wonnuilul) E 1034 | - 1039 ! -
Ubl qpuingui6ht pudh poynn LU i i i i
(huiquu npwid, wenquilwe) ? | 87.6 | 107.7 | 135.0 | 101.9
Upmynilwptipulwl wpinwnpwlph Swjuin | 5gag4 5 | 107.9 90700.3 ! 110.6
(414 npwidd) , B | |
ElGywnpwtGtpghwyh wpunwnpnepynilp | i i i
(010 [/ ) : 1237 | 998 | 1626.5 | 101.6
SynunwinGuGuntpjull hwduwfuuwnh L 207736 1064 335153 | 106.7
wpunwnpwp (U4 npwd) ! ! ; X
Uwlpwéwfu wwypwbpwpywlwnnipjwl | | | :
! 76276.7 ! 1104 ! 124179.4 110.7
swlwip (U4 npwd) ' ' : :
Hwujhuwy hGwpwnnipjwl wywin | 80631 ! 1381 | 13914.9 | 133.2
4y npwidd) ; ; ! !
Plwysnipjwl npudwlul Bhwdnunltinn 1 447800 4 1 100.9 | 1963734 | 103.52
(4p npwid) , | ' '
Plwlznipwl npuidwlwl dwfuuting | 1313433 ! 10652 | 2104971 | 107.82
(U4 npwd) ! ! ! !
Ul wpfuwwnnnh Ghohl wiuwlwa | | 2 i 2
Wbl wluwnwdwndp () : 27741.0 : 113.9 : 28062.0 : 110.8
SOunbuwwbiu wywnhy plGwysnipjnc E 1403.5 E ) E 1403.6 E )
(hwqupn duwpn) i I I i
Muwnnbwwbiu gpubgywé gnpdwgnipylin ' 1275 | o 1276 | )
(hwquin duipn) : ; : !
Qnpdwanynipjwlb dwlywpnwyp (%) E 9.1 E - E 9.1 E -
Il. Upinwphb hwnywod
Ubywlno L Imbgwp - . 2003 p. hniGywp - hlinpywp - -'Imﬁt/wp— : 2003 p. hniGywp-dwmnp
. z/;limpz[wp 2002 p. hmGywp - thGinpdwpp - tiwpm 2002 p. hntﬁt[wp-tfwnmﬁ
Ghunndwip (%) - Glyunndurdp (%)
Ununwhwlnid (BOF. U0 UUL anywp) 5 85.5 5 1111 1 1328 5 110.6
ubponwend (UPS. ;G UL pijwn) 168.5 | 1271 1 2568 | 125.6
UnLnpuwihG hwaytzrh wwhwuninn (@68 UL prjwp) | 83.0 | 1491 | 1239 ! 146.9
lll. QGtph hOnLpulbp
dwiwlwlwppowl . Uwwennwlhwla Upryniowpbpwlwl QLbiph plntipu . Yninuinlbunbuwlwli
qlbph plinbpu - wpwnwnpwlph otk - Yunyfunwy - dpbnplbph ppwgiwl
- plntipu - hGupwpnginiGnid - - qltnh hlGntipu
Gwfunpn wduyw Ghuindwdp (%)
3nGywn | 104.1 | 97.0 | 100.0 | 100.2
Otnnpyun i 98.5 | 105.7 100.3 ! 102.5
Uwnen ! 995 | 100.0 ! 100.0 | 100.0
2003 p. hn(ywin — dwninp | 1034 ! 1052 ! 1006 ! 105.3

2002 p. hntGywp — dwpwinh hwakdwwnnipjwdp
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IV. Unwd

unwlwluzpowl : 2001 ! 2002 ! 2003 ! 2003
E Guifunpn tuwpdw
Guifunpn wdulw Ghunndwdp (%) ' nblunbdpbnh
' Glhunndwdp (%)
3Gy ! 46 | 22 | 41 4.1
Otwnpdwn i -09 -0.7 : -1.5 : 25
Uwptn 5 00 ! 0.6 05 2.1
Uwynht ! 041 ! 25 | i
Uwjhu i 1.6 | 1.7 : :
3nLlhu ; 43 05 ;
3nuhu ! 27 ! 50 ! !
Ognuwnu i -0.7 -3.0 : :
Ubwnbidptin 5 12 i 06 ! 5
3nlnbdptin ! 01 | 05 | !
ULnjtipkp i 1.2 2.2 : :
lywntptn ; 24 36 ;
SwnbYwa (Gusfunpn uwpw pblunbdpbnh Gundwds) | 29 ! 20 | !
Swpbywh (Gufunpn nwpyw Ghunndwdp) : 3.1 : 1.1 : :
V. Uywrnnulywb qGtpp thnthnfuncpyniGGtpp
E Plhuwlwlnl unwa E Ubkgnluyhl wuypwiplban E Nhwn. Ynndhg Yupng. dwe. E Unwd®
; N ; c ; N
o g . g - s 3
Smguiliholtr E e E e E s 5e
o S £ a S £ & S £ 555
.- 3 .- £ 3 - £2 . £3%
£< 32 £< 32 55 32 253
S= g5 £ 3s £ g5 EREE=;
Guifunpn tnwindw nblunbGdpbnh [il/wmziwzipz (%)
3nLGywin 0.5 04 365 - 369 - 0.1 001 4.1
bW f 0.4 0.3 27.0 2.81 0.1 001 ! 25
Uwpun ! 05 ! 04 ! 236 245 | 01 | 001 ! 2.1

" Puin 33 wqouipl Ypswlwenuluwl swnuynipiul Gufulwlws unguy GEph:

2 33 UP hurpdupliGlpny:

? Uptjwié bpkip pununphsGiph qnidwpp whnp b huwuwn (hGh unwsh Gepluywgwd (Jenopl wnilutly) gnigulpspi:
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MESULUL £~3NF2RAGFL SNFSULNLGCLGEGN

UELSPNLULUL PULYP B4 QULRUMGSUPULE dNuIUPUREPNHA3NFLLEND'

(414 npwid)
Muwhwiellip Ywnwywpnipjwl Ywrwljwpnipjwl wwlnlbtp
GUwwndwdp
(=] - = . - o= I=a . f
o : _ . 3 <
3 c 1B 5 = . '3 = 23
g 52 5 & g 3 g g B2 55 85
3 22:352: g2: 25 g 2 - 2% 2% e §:
= S3c - -S<=¢< - = - = . c 5 Sc . -2 5 g 0 33 = 3 2% 5%“&
3 383 : 353 : <£E: S |85, : 5858 : =, =8 355 ] §¢cs §§53
3 532: 333 : 35S : i) cS527 . 28c:c€7: €< 328 5 333 $33
3 335 : 325 : = 2| =255 33 .55 53 2% = 533 I33
3 SEE I S5EE: s 3| 55§38 585595 o5 55¢ 3 535 §8%
3 533 :853: 55: S|8552:85:22: £ +£32 5 253 £33
b 3S53 . 353 : ST - o | S£e3c . =3 0. 103 w55 = xXTS N33
2002
Mlwbdpkn 01 3437 | 0! 3437 12992 1 150 1 51 0! 01 13148 9711 9707
2003
3nLGduwp 0! 1897 ! 0 1897 14622 | 150 | 56 ! 0 0! 14828 | -12931 | -12921
by 01 1791 | bo1791 11839 1 151 1 1051 58 | 112153 | -10362 | -10366
Uwpun 01 1744 | 0! 1744 15150 | 151 | 7 ! 0! 0! 15308 | -13564 | -13617

"Ubpluywgiws gniguiGhrGEpp hupdwnlywd 6G luGfuply ulgenileh depnnny hulpwnwly nbupnid wewldha Goned F lunmupywd:

2 Guinwiwpnipiwl Glundwidp wwhwlelGhnh b Ywnwwpnipiwl wlwlnGEph nwppbpnwgniip:
’ Tuwpdwnlywo 66 Gnunwlowl ulqpnilph dbpnnny:

LYwnwywpnipjwl gniin wwpunwynpnipjntGGbpp UaGunpnGwywG pwGyh Gyuwndwip

4G npwd

10000

5000 \//\/\/\/\v/\/\/\/\

V

00 01 02

-5000 V \
/™\
-15000

IoUUUIIOUILAIOUULUIIOUILATIOUUUIIOU ILAIOU

03
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PULLU3PL IUUULUNGH MUPSUINPNFR3NFLLENE LUNUYUNNFB3UL LUUSUUUR™ 2

(414 npwd)
dwaiytitn UnLunpuwyhG pwGYytph mwnmwt{nnmmmﬁﬁhng l4umou_LunanJu1[‘]t CGnwadtbp
! Ywrnwywnnipjwl GYundwdp® wywlnbGbipp YR-nLY™ |
2002
AGlwnkaptn ! 13509 | 13148 | 26657
2003
niGujuin 13953 | 14828 | 28781
obunpdwn i 16032 | 12153 | 28185
Uwipun | 16032 | 12961 ! 28993
4G npwd
35000
30000 A
20000 — e Y - -
15000 ~ - / S
M v\’
10000 ':" \ / \’\/‘v
5000 = N — —
3 u u 3 U U 3 U i) 3 U U 3 U U 3 U L 3 i)
00 01 02 03
------- bwn. wiwlnlbpn wne. pwllbnnid = Guwn. wywlnlbpp GP-n1J Llnwdbln

" Unpymipp® 33 YEGunpnGulyw( pull: bephuywgdwd uyuy GEpp huippdGEpp dGwgnpnlbnl 66 dwiwbwlwspowlh Jepop npnpjuwdp:

2 Dhngplyws G 21 pwllhbph gniguiprGhp: Clngplywd s&6 33 UP Gnndpg dwiwlwlunp wndhGpunpughw Gpuwlulywd luns

Julwdwluwynipywl tnwly qunbynn wyl pwllbnh gnigwlhyG6np, npnlbg wwpunwynpnipntGaGph plnypp sh hwdwwwanwafuwlned

hnnh vwhdwldwl ulqpeniGplEnha:

g Lhnagnlywo 66 wrlunpuyhl pwllbnh gywhwle L dwdlbinuyhl wwpwnwynpnuypyniGGGnp Qwldwwbinwpwih Ghwndwdp puguwent-
pjwdp 17 ungwyy. whunmwlwl hhdGuwnpwdh Ghundwdp wwpuwynpnepyniGG6GnphH:

* Plngplywd 66 hwlnuybnwlwl pnpbh, 33 unghuwywlwl wuwhngwepnipuwl whuwlwl hpdGwnmuih b OP8-6ph dhenglbnp.
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nruuu4duryusru FhrULUyUL snkEsuLvhcuLEN

onNk PU2U3P LUMNFSYUDRL

(41 npwdf)
| n-02 | 3-03 | ®-03 | U-03
(Wawgnpnp dwiwlwlwhuwingwdh ybngh npnipywdp)
2018 UNSULPL UYSPLLEN 123657 124388 | 123570 | 116338
ANFS LENRhL UYShLEN -12384 -24298 | -25787 | -23007
Ywnwywnpnepnth 9711 -12931 | -10362 -13564
UEGunpnOwywb Yuwnwywpnepyntl -9711 -12931 -10362 -13564
wjn pynLd ©ha-tiph theng(itin 0 0! -58 | 0
33 ungwy. whw. hhilGwnpwy 0 0 0 0
Pwaltn 10392 9642 4981 | 7500
wyn pUntd’ nbiwyn hwdwdw)h. 0 0 ! 0 ! 0
wywanGin () 0 750 ! 2360 | 0
anun wy wlnhyGhn -13065 21009 | -20406 | -16943
oNIk PUA (Shoplwgiwd) ® 108315 101173 | 98802 | 94870
oNar U 111273 100090 | 97783 | 93331
UP-hg nnLpu YuGrupy npwd 92088 77756 | 78573 | 77965
Muwpuwnhp wwhneuwn. (npwdny) 18829 21959 | 18799 | 14920
Uy hwiphyGtip 356 375 | 411 | 446
(thnuhnfunipint GaGn Guifunpn dwiwlwlwhuinywdh Ghundwdp)
2018 UNSULPL UYSPLLEN 21122 731 ! 818 ! 7232
ANFS LENehL UYShLEN 274 -11914 | -1489 | 2780
Ywnwywnpnipnth -1816 -3220 2569 : -3202
UkGunpnGwywa Yurwywpnepntl -1816 -3220 2569 ! -3202
wjn puntd ©hA-tinh dhengGtin 0 0! 58 ! -58
33 ungwy. whw. hhilGwnpwy 0 0! 0! 0
Pwlltn 296 -750 ! -4661 | 2519
wyn pUntd’ nbiwyn hwiwdw)h. 0 0 0 ! 0
wywGnGtin (-) 0 750 | 1610 ! 2360
2niin wj| wywnhybbp 1794 -7944 603 | 3463
@N1Ih PURU (Shoplwgywd) 15896 -7141 | -2371 | -3933
onak AU 21396 -11183 ! -2307 | -4452
UP-hg nntpu YwGluhl npwd 17973 14332 | 817 | -608
Nwpunwnhp wwhniuw. (ppwiny) 3359 3130 | -3160 | -3879
Uy hwizhyGbip 64 19 | 36 ! 35
(unnlynuwyhl thnihnfunipnt GGER Gwfunpn dwdwbwlwhuwnywoh Ghundwdp)
2018 UNSULPL UYSPLLEN 20.6 0.6 ! 0.7 ! -59
ANFS LENLhL UYShLEN 22 9.2 | 6.1 | -10.8
Ywnwywnpnipintl 23.0 33.2 . -19.9 30.9
wjn pyntd ©ha-tiph dhpngltin 0 0 : 1 -100.0
PWaYtn 2.9 7.2 -48.3 ! 50.6
anun wj| wynhyGtip 121 60.8 ! 29 ! 17.0
oNk PUAU (Shopliwgiwd) ® 17.2 66 ! 2.3 | 4.0
oNp LUAU 23.8 -10.1 | 23 46
UP-hg nnLpu Ywhfuhy npwd 24.3 156 ! 11 1 0.8
TMwpwnwnhp ywhniuwn. (npwdny) 21.7 16.6 ! 4.4 | -20.6
Uyp hwiphyGtp 21.9 53 | 9.6 | 8.5

"Unwlg ubhuwlywGupGnphdwl Bhonglbnph: QUU-G plngoplntd 6G ihnfuwnlibyh wpmwpdnypny winpyGbpp:

z LQUU-bnp hwpdwnlywo GG onwapuyhl hnfuwundtplbnng” 1 UUL nnjwn=584.89 npwd, 1 3@P=1.3546 UUL nnjwp, 1 Gypn=1.0376
UUL nnywip, 1 nulghw nulpl= 349.3 UUL nnjwp.

’ Onnh pwqul hwpdwnplywo b npwbu ingjuwy wdudw Jbpghl opndwl Guifunpnnn hhlg onbinh L hwonpn wduyw uligrh hhliq optinh
dhehlp:
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UNGYSPUSPL PULUGNPP UUGN® IUCUEUTPN

8NksuLhGLLN n-02 3-03: ©-03 ! U-03
2UuU (thnfuwpytith wpunwpdnipny) 18286 15367 | 20373 | 24667
Upwnwphb wynhdGep thnfuwpytiih wpnwpdnypny 70982 83308 73718 75790
Upwnwphl ywpunwynpnepyntGbbp thnfuwpytith wpinwnpdnipny -49365 -65466 E -50842 E -49028
UnutnwphG wwpuwynpnipyntGtn npwing -3331 2476 | 2502 |  -2095
auu 95940 94480 | 89127 | 83426
Uwnwywpnipynt 10569 10626 ! 9140 | 11246
2niin wwhwGplbin YR Ghwwndwdp 11467 14600 | 13072 | 6943
TwhnLunwhG winhyGbp 22069 25121 | 23960 | 17895
NuwpunwynpnepyntGlbp YR Ghwndwdp -10601 -10521 | -10888 |  -10951
Stwnbuntpynt® 93993 89563 | 86579 | 87719
QtnGwpynipnLGatn® 63218 61063 | 57655 | 56514
Apwdny 19543 14356 | 14949 | 15137
Unwtnwndnupny 43675 43211 | 39497 | 38365
Updtipnptin 4130 3495 | 3201 | 3013
SGwjhG inlGunbunip)niGGtp 30775 23523 24377 26083
Apwing 7533 4261 | 4289 ! 4495
Unwwndnupny 24641 19262 | 20088 | 21589
Gwhnyp shtnwwGnnn YuqoiwytpwnipyntGGbp 64 71 77 | 75
Tpwing 64 64 | 64 | 62
Upwnwnpdnipny 0 7 13 | 13
U $hiwluwlwh YuqiwltpwnepniGGtn? - 4907 4469 | 4943
Mwdinyg - 3286 3077 3378
Unpunwndnypny - 1621 | 1393 ! 1565
2nun wy| whinhyGp -20089 20309 | -19663 |  -22483
Upunwphl winpyGlp npudng 9 36 | 176 | 946
Upwnwphb wywnhybtp (ng thnfuwnybh wpnwnpdnpnd) 2494 1310 4571 1237
Unpwnwphb wwpunwynpnepyntGGGn (ng thnfuwnpybh wpnwndnepnd) -41 -163 : -3496 : -229
LbipnpnudGp thwywpwdhGhbpnLd 158 221 225 224
UhopwlwhG wwhwGpGtin 4997 4896 ! 3476 | 6124
U1 wynhyttin 30380 29789 | 28314 | 29767
UhopwGlwyhG wwpwnwynpnipyntGan -4671 -4569 -3178 -5747
Apwidwlwa 2nLwsh gnpéhpabn 0 - 277 | -479
Ywwhwnwy hwzhyGtn 42342 43115 | 42217 |  -45258
Uj; wwpwwynpnipyntGatn -11166 -8714 | -7258 | -9068
uduLuer 114227 109847 | 109500 : 108094
Nwiny wywanGn 35190 32276 | 31931 | 31321
dwiybinwyhG wywGnbbp 9508 10696 | 9978 | 11158
UdwlnlGp wpunwnpdnipny 79037 77571 i 77569 i 76773
Swwhwlip wywanGtin 36853 34178 | 34580 | 33126
dwiybunwhG wywGnbbp 41836 43014 | 42504 | 43231
Upwnwpdnijpny wdwlnbtph Yneinwydwéd nnynultip 375 378 394 415

! Ubnwnywd 60 uyl pwllbnh gnigwlpyGbpnp, npnbg wwpmwnwynpnipyniGG6ph plnypp hwdwwwnwofuwlnd b ginnh vwhdwlGowG

uliqpntGplbnhl:

2 Puwllbph Gnp hwpdughl wywlned thnshnfunipyniGGGpp hbGinlwlpny inlnbGunipywl wwhwlolbpn nwuwlwnpqywd GG pun GEpphl

wnbinbunipwl huwwnywdwynpdwl ulyqpniGpltinh:

3 Lwfulip i wiyniuwlylGbph «SGinbunipywl wy gininbpy-nid plngpligwd huppylenp oh dwup Jepwnwuwlwpgywd F npubu wwhwiy
dbnlunlynpniGO6GpHG L wyy phlwluwlwl huqdwlbpynipiniGaGph wwhwlolbnn hwldwd GG dGnGuwnlynipniGG6pH wwhwlelbnhg,
nph wpnynelpned unyl wninnp gnegwlhyGGpn twppbnynid 66 Guifulhlned Geplhuywgywo gnigulhplbnhg:
4 Lwifunnn hwpduyhl wywlng Gowl wwhwlolbbn s60 Guwifuwnnbudby: Uy pha. GuwqiwlbnwnipiniGGEnh wwhwlolbnn GGpwneyby 60

«bnrlwnlynip/nGG6n L uwqd.» innnned:
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®NNk 2ULAYUSH yunntsJuSLeL

(416G npwd)
8NFSULhTLLN 1-02 | 3-03 | ®-03 | U-03
(Wawgnpnp dwiwlwlwhuwngwdh ybpoh npnpyuwdp)
Q0FS UPSULPL UYShILEN %° 148902 139755 743943 141005
A0S LELPhL U4ShdLE 54236 45447 41491 42337
Ywnwywpnip)nil 963 -2305 | -1222 | -2317
SGwntuntpynt *° 94016 89584 86596 ! 87739
2tnGwny. L Yugiwlbnu. 67710 61063 | 57655 | 56618
nphg Ynttnwygwé innynultin 1041 915 908 | 961
SGwjhG wGunbunpntGhtn 26242 23543 | 24395 | 26103
nnhg Ynuinwlywé nnynubbp 500 499 | 512 | 525
Swuwpwlwywhb yuqiwybpwnipnLGabip 64 71 ! 77 ! 75
nphg Yninwdwé ninynultip 0 0! 0 ! 0
Uy phbwluwlwhb Uwajlul,ﬂinlumpjmﬁﬂhn7 0 4907 i 4469 i 4943
nphg Yntinwydws ninynultip 0 44 57 | 62
2nn wy| wynhyGbin -40743 41832 | -43883 | -43085
WUVU3PL 2ULdUS 57 123897 107407 | 107600 | 106323
@NIP AULRIUD (wrwlg Ynun. ninlnu.) 202588 184602 184788 182683
NP LGS &7 203138 185202 | 185434 | 183342
Gpowlwnnipjntlnid YwbfupYy npwd 88556 74980 75523 74801
Swwhwbp wywanGtn & 26036 21954 | 22351 ! 20608
Yynunwlws wnnynuttip 144 21 ! 28 ! 26
dwiltwn. fulwy. L wpnwnd. wywan. ’ 88546 88267 87560 87932
yneinwlyws wnynuGbp 406 579 ! 618 | 633
Wn pUntd’ wpunwnpdnupny wywtnGbn ’ 79038 77572 | 77582 | 76774
Swwhuwyp ’ 36854 34178 | 34593 | 33126
dwilytnuwht ’ 41836 43014 ! 42594 43231
Upwnwnd. wywGnGbph Ynun. ninynutbp 347 378 | 394 | 415
(thnthnfunipynLGaGn Gufunpn dwdwlwhwhwinywsh Ghuwndwdp)
2NFS UrSULPPL U4ShdLEN -9147 4188 | -2938
20FS LEBPL UUSPLLEP -8789 | -3956 | 846
Gwnwywnpntpjntl -3268 ! 1083 ! -1095
SGunbuncpynch -4432 | -2988 | 1143
QtnGwny. L jugqdwltpu. -6647 | -3408 | -1037
nphg Yninwyywd nnynulbin 126 ! 7 53
SGuwyhG whnbuntpynGGtin 2699 | 852 ! 1708
nnhg Ynuinwlywé nnynuGlip -1 13 ! 13
Swuwpwlwlwb yugqiwybpwnepyniGbp 0 6 -2
nphg Yntinwydws ninynultip 0 ! 0 ! 0
UjL $hGwbuwlywb YugiwybpwnepyniGhbp 4907 -438 | 474
nphg Yniinwlwd nnynultip 44 13 5
2nun wj| whnhyGtin -1089 ! 2051 | 798
WUVUSPL 2ULRLUDS 7 -76490 | 193 | -1277
@N1h AULALUD (wrwlg Ynin. ninlnu.) -17986 : 186 -2105
ONP LIS ° -17936 | 232 | -2092
GpowlwnnipjnLOnid YwGhupy npwd -13576 543 -722
SwwhwGp wywanGtn ° -4082 | 397 | 1743
ynunwlywsé nnynutbp 123 ! 7 2
dwitn. fuliw). L wpunwnd. wywan. 279 ! 707 ! 372
yntinwyywé innynultip 173 | 39 | 15
Ujn pyncd” wpwwndnijpnd wjwnlbp -1466 10 -808
Swwhw(y 2676 ! 415 | 1467
dwilbnwyh 1178 | 420 | 637
Upwnwnd. wywGnGbph Ynin. winynuGtip 31 16 ! 21
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(innynuuyhl thnihnfunipynt GGG Gwifunnn dwdwbwlwhwndwdh Ghundwdp)
A0S UrSUrPL UuShdLEN 61 30 20
20FS LErepl UuShdiubr -16.2 ! 87 20
YwpwywpnipynLl -339.4 | 47.0 | 89.6
SGwbunipynil 4.7 | 33 | 1.3
tnlwpy. L juqiwybpy. 9.8 | -5.6 | -1.8
SGuwjhh wnGwntuncgniGhtip -10.3 | 3.6 | 7.0
Swuwpwlwywb yuqiwytpwnipyntGGtin - - -
U phbwluwlwb YuqiwybpwnipyntbGtin - i - i -
2ntwn wj| wywnpybbip 27 | 49 | -1.8
WUVUSPL AULHUS T 13.3 | 0.2 | 1.2
ON1h 2ULHUO (wrwlg Ynun. wnlnu.) 8.9 0.1 ! 1.1
NP LIS ° 88 | 01 ! 1.1
CnwlwnnipjntGnid Gufuhl npwd -15.3 | 0.7 -1.0
8wwhwip wywanbbp -15.7 ¢ 1.8 | 7.8
dwuybwn. fuliwy. L wpnwpd. wjwan. 0.3 0.8 0.4
Wn pynid wpunwnpdnipny wywanbbn 1.9 | 0.0 | -1.0
Swwhuw(y 73 | 1.2 | 4.2
dwdlinuwhl 2.8 | 1.0 | 15

" Ubpwniws 66wyl puwlltph gnigulhpGpp, npnlg wwpmuydnpnupiniGlEph plnuypp hudwwunuwufuwlnd b ohngh uwhdwlowl
ulyqpnilplbinhG:

2 2uU-0 plngnyncd &G dhuyl thnfuwunlylyh wpnunwndnypny wlampdGinnp.: GGGunpntwlwl puwllyp 2U0-0 hwpdwnlydwo G0 opnwaqnuyhl
hnfuwndtpny, welunpuyhl pwllbnh 2UU-G hwuinwgh thinfuwndbpny:

3 up-p AUU-Epp hupduplidwd GG Spuwgpuyhl ginfuwndtpGbnny” 1 UUL nnjwpn=584.89 npwd, 1 30h=1.3546 UUL nmuwp, 1
bGynn=1.0376 UUL nnjwn, 1 nilghw nulpl= 349.3 UUL nnjwn:

4 Lwfulhhl wyniuwllbph «SGunbunipywl wyy gyninbpy-nid plngnlywd hwphdlGbph dh dwup JGpwnwuwlwngywd b npwbu wwhwly
dbnbunlynipintGGERAG, L wyy phlwluwlwl huqdwlbnwnipintGG6Gnh  wwhwlolbnn hwlywd 66 dGrbawnlnipintGGEpH wwhwlolb-
nhg, nph wpnynelpned unyl wnnnh gnigwlhpGbnn tnwppbnyned 66 Guifuliplned Gephuywagywo gniguwlhyGbnhg.

° Puwllbph Gnp hupduyhl wywlned thnhnfunipiniGaGph hbunbwlpny inlinbunipjwl wwhwlolbnn nuwuwlwnpgywds GG - pun Gepphl
wnlwnbunipywl hunywdwynpdwl ulgenLGplbnh:

® Lwifunpn hupduypl uywing Gowl wwhwlelbn s66 Gufuuwmnbudby: Uy pho. GwqdwlbmynipniGaph wwhwleGbpp Gbpwnydty GG
«dbnbwpnlynip/nt GGG L Guqdwlbnwniypint GaGny tninnnid:

7 Dhngpynid Fohwllupln spowGuenipiniGnid, pbqpnbGnGEph’ dhuyG npwdny quwhwly b dwilibnughl wywlnbbpp (wewlg
Ynuuinwlyywo innlynulbinh).

8 Llngnlyncd b quilfupln spowluwnenipiniined, rbghnGlnbbnh npwdny guywhwly L dwdlbinughl wywlnGbnp, wmnwnpdnipuyhl
wwlbnbbpp (GGpwrywy Yniinwlywds innynulbnn):

° Dlngplnudf F nbqpnblnlbph’ npwdng huphGipp L guwhwiy wwlnlbpp:

onnk uarsausuen 2

(g npusd)

dwiljbin o Spowlwrnipnilnid - Swwhwiy wywlnGlp 33 : M13 : dwilitnwihG wywln- © M2 . Upwwnpdnypny @ M2X°
: Ywafuhy npwy - nnwany - : (6p 33 npwidny - : wyw(nbtp -

2002 : 88556 25802 1 114448 9449 1 123897 78691 1 202588
2003
3nLGywin 74980 21933 1 96914 - 10494 © 107408 - 77194 1 184602
obnpywn : 75523 ! 22323 1 97846 : 9754 © 107600 77188 © 184788
Uwpn ! 74801 | 20582 | 95383 ! 10940 | 106323 ! 76350 | 182682

! Lbnwnywd G0 wlG pwllhbnh gniguwlhplbnn, npnlg wwnunwynpnipyntGaGph plnypp hwdwwwanwofuwlned b iinnh uwhdwGdwl
uligpniGpltinhl:

? Ugwlinbbph b6 Yniinwldwo innhynulbipn 566 plngnlyywdo:

3 M1-G plingplynid t pppwliwnnipnGnid Gulfuply npwdp b gupuhuwlo wwlnGbpp (GEpwnuy huppdGban):

* M2-p npuwduypl quitigywdt L, plingplynd £ M1-p b npwdng dwilitinuypl wiwlnbbpp:

° M2X-p thnnp quiiqywdh £ plngpinid  M2-p L wpwnwndnypny wifwlnlbpp (Ghpuwnjuy huiphyGbnp):
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GpowlwnnipjniGnid Ywlbupy npwadh nGuwywpwp Yzhrp thnnh qubqyuénid
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GpowlwnnipjniOnild Ywifuhy npwih wnbuwlwpwp Y2hep npwiwjhb qubqyuéniy
%
100 -
80 / ‘_\g___,ﬂvﬁy_—n__a_,_JA\ N N A L
60
40
20
0
IoUUuU3I3IOUILAIOUULUIIOUILAIOUUUIIOUILAIOUUUIIOUILAIOUUUIIOUILAIOUUUIIOUILAIOU
97 28 99 00 01 02 03
Onnh pwqwjh wiuwywb thnihnfunipjnilp b wiuwlwb unwdnp
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" 3660 UU3IIOUSILAIOUUUIIOUILATIOUUUIIOU 3L 3 OU

99 00 01 02 03

Ompp pwqu - e Unwao

®nnh quiqywéh wiuwywa thnthnfuncpynilp b wiuwlwl unwsdp

10 \ /‘\\ /\ (

A A
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@nnh qubqywo — Unwo
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33 45LSPNLULUL AULUP B4 UNGUYSPUSKL AULUGPP 20FS UNPSURKL UUShdLEN™?

(4G npuwds)
8nigwGhyGbip 2002 . 2003 .
n 3 o | u

UBGNPNGwlwa pwlyh 2UU 130616 124388 | 123570 | 116338
UnlunpuwihG pwGytiph 2UU 18286 15367 | 20373 | 24667
LOnwikGp 148902 139755 | 143943 : 141005
YeGnpnGuilywl pulh 2UU° 131168 125064 | 124292 | 117131

dJja npwd
160000
140000
120000 o
100000 = e
80000 — ——— e
60000 T— —= ===
40000 e
20000 EE—

0 T T T T T T T T T T T T T T T T T T T T T LI -y | T T T T T T T T T T T T T T

-20000 T————
-40000

IovyuuvuiI’zxIov’lIuvLrTIOUULUIIOUILAIOUUUIIOU IULAI OU

00 01 02 03

------- uP 2uU = Unlunpuypli puwllytiph 20U Llnuidtlp 20U

! Ubpnwnywd 60 uyl pwllbnh gnigwlpyGbpnp, npnbg wwpnwnwynpnipyniGGbph plnypn hwdwwwnwofuwlned b ginnh vwhdwGowl
uljgpniGplbnhl:
2 2UU-G plngnynid GG dhuyl hnfuwuplh wpnwndnypny whmpdbbnp: GGGunpnGwlwl puwllyh 2UU-G hwpdwnlyywd GG Gnp Spw-
gnuyhl thnfuwndtipny, welnpuyhl pwilbph 2UU-G° hwuwnwgh hnfuwndbpny: Unyniuwlynid Geplhuywgyws gnigwlhpGhpn huwp-
é/LUﬁl/l/LUd G4 uwlfuply ulgpniGph dpnnny, hwlwnwl nbwpnid wrwldhl Gynid F hunwnywd:

Fwpdwplywd 66 Ynuinwldwl ulqpniGph dapnnny:

Ub2nLU3LNNEL IUPPLSUUD dN1h UaNrtausSLLN'2

(414 npwd)

dwilybwn ®nnh pwqu Cpywbwrenipnilnud YwGfuhYy npwad M1 M2 M2X

2002

At inttpbip i 97719 75215 | 100680 110572 195459

2003

3InLGywn ! 102694 | 76168 | 98593 ! 109625 | 189066

otwnpdun 5 102953 80596 105414 114727 196179

Uwpun i 98095 ! 79126 | 102533 | 113021 | 191929

" Ubpwnyws 66wyl pwllbph gniguwlpyG6pp, npnlg wwpuwdnpnipinGGEph plnypp hwdwwunwufuwlnid Eoginnp uwhdwliwl
uljgpniGplbnhl:
2 @nnh waonptiqunlbinn Lanhuwywgyws GG ubgnbuylinipiniGhg qunywd inbupny':

Jwnpbgiwl dapnnplwl Ghwpwaenywo b« 33 Yalinpnlwlwl pwlhph pwlpbnhy 2001 p. 2-nn Grwdwwlh hwdwnpnid hpwwwpwl-
Ywo «37 thnnh wonbquunbbnh pyuyhl )wnpplinh hwpplignidlbny Ginipnid:

Lhn npncd, jnepwpwlsginin tnwph thnnh wanbiquinlbbnh hwnppbigduwo pwnptinn YJenwluyynid G4, pwlh np Gnp ndyuy Gpp b huyn
quyntl gniquwhtin, hwdwwwwnwufuwl wihulGbph ubignlwylnipywl gnpdwlhglbnn thnfuynid G4: Uin puly wuwnowneny « 33 UL inbink-
Luwghny wiblwduw wwnppbpwlwlh inipwpwlynign nwngw werwohl hwdwpned hpwwwpnwlyned GG thnnh wonbquinlbnh hwnppbig-
Yuwd lnp pwpplinp.
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®nnh pwquwjh thwunwgh L hwppligwéd dwywpnuwyGtpp

a1 npwd
120000
100000 [REN
80000 NGt
+d FTT
60000 LA N
//—~/ S ’,;V"""’\_ Y ’/E/‘-‘/\h'/-”/
40000 e * ]
-..wky"'/
20000
IvulxuvuuvilvulvuvilvulUvuvtilvuUulUVLLRIUUIRIULIRIUUIRIULIRIUUIRIULUL R3U
96 97 98 99 00 01 02 03
—— Omp pwquyh thwunwgh pwppbp - e @nnp puwquyh hwppbgdwd pwppbn

Pwilwjhl hwiwywpghg nnipu YwGiupy npwdh hwuwmwgh b hwppbgywé dwlwpnwybbpp

90000 L4 Aund

75000 )

60000 AN et

45000 N

30000 P T T T R S TN e O

15000 Lo
0

Ivu3lvuuvilIvuUulvuLilIvUIVLLIVUUIVLLIVUUIVLLRIUVUUIVULIUVUUIVULIUVUUIUVUL ’RU
95 96 97 98 99 00 01 02 03

— Pwlhuyhl hwdwluwnpghg nnipu Gulfuhly npwdh thwunwgh pwnpbn
"""" FPuwlluyhl hwiwlwpghg nnwpu Gulfuply npwdh huppbgywd swppbp

MwdwjhG qulqyuéh thwunwgh b hwppbigywé dwywpnwyGepp
a1 npwd

130000

110000 ad
90000 L

AN

70000 \ s

50000 e AN N

30000
AT

10000

Ivtvu3luvuvilvulvuLilivuulIvLlIUUlIUVULIVLUIULIVUUIRIUVLLIVUUIVULIUVUUIULAIU
95 96 97 98 99 00 01 02 03

Tnwiuyhl qulbqywdh thwuwnwgh pwpplbn — ------- Tnwduyhl qulbqywoh hwunppligywd pwnpbin

®nnh quibqwéh hwuwnwgh L hwpptigwé dwlywpnwybtpp
upa ppwd

220000
200000
180000 7z B
160000 T N
140000 r
120000
100000 ST
80000 L
60000 7
40000 L ]
LT
20000
IvuUuluvuuvilvuuyu’lvLuvlIUvUUllIULLIUVUUIRULLRUURIULLRIUURULRUURIULRUURULAIU
95 96 97 98 99 00 01 02 03

—— Onnfh qulbgywdh hwunwgh pwppbp - o @nnp qubqywdh hwppligywd pwnpbn
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ursuekhru NMulINFUSuEN

3U3UUSULP 3ULNPUMESNHB3UL UPU23USPL MUINFUSLENP LUNNFSYUDLL!

(416 UUT nnywn)
2001 ° 2002 4 2003
Uaywanidp
n n 3 o ! U
Jwiwfuwrb dhowqqujhl wwhniunGep
(wnwlg ubthwlwluwpl. dhonglbipp) 329.6 431.3 4200 '  417.8 ' 403.6
Jwdwuwnl dhowqquihl wwhnLuwnbtp 333.2 441.7 430.4 | 4282 | 4132
Nuyh 12.4 15.7 163 1 159 | 149
30k UU3-nLd 10.2 30.1 26.2 26.1 26.0
Upwnwndnup ® 310.6 395.9 387.8 « 3863 | 3722
Jwidwfuurl dhowqquypl upuhniunin
(winwlig ubihuryuwluspl. Shonglbph P 331.2 432.3 4214 | 419.3 | 4052

" Jupduplwd 6G huunwgh hnfuwupdbplenny: Unniuwlnid GEpluwpwgywds gniguwlppGenn hupdwpldwd GG Guwlfuply uhqpniGoh
dbpnnny, hwlwnwl nbupnid wrwldhl Gpnd F huinwnpgwd:

? Langplpfuwid B0 dpuyl thnfuwplly p wpunwpdnypny wiupytpp:

g Lbpwndwo GG 4P Lanuhwlps pnowlwnenipywl gnpdwrlnipintGGGpnp.: UU3-nid 3@h-ny dhongltinn hwpywnlwo GG hhdp plnntG6-
[y 2001 p. nblpinbidptnh 31-hG UU3 4nndhg vwhdwldwd 1 3@P = 1.2567 UUU nnjwn hnfuwundtpn:

* Ubpunws 6G UP bqpunpuilyps spowlwnnipjuwl gnpdwnlngpiniGoEpp: UU3-nid 3OP-ny dhonglbnp hupduplws bG° hpdp plinni G-
ny 2002 p. nblhwnbdptnh 31-h0 UU3 Ynndhg vwhdwlywds 1 3@ = 1.3595 UUU nnjwn hnfuwndtbpp, npp twppbngnid Fwyn opgw
npnwpjwdp YR Ynndhg uwhidwlywd hnfuwndbphg: Uu wwndwelbpny nblnbdpbpnh hwdwfuwnl dhowqouyhl wwhniunbbpn
wnwppbnynid 66 2002 p. nblunbdpbn, 2003 p. hnildwn L hbinpdwn wihulbphl « 33 P wnbnblwapny wwnppbpwlwlned hpwww-
nuwlwé hwiwwuwinwufuwl gnigwlhyltnhg.

° Jupdwplifwd G Ynuinwldw ulqpnilph depnnny:

UG UuL nnjwn
450

350 /it
IR _

300 AN
250
200
150
100
50
0

IovuvU3lI3lIOUILAIOUULUIIOUILAIODUULUUIIOUILNITIOU
00 01 02 03

Ununwindnyp B sor uv3-nmo B vnatimun nuyp
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drhruuLtuuyuu cnruu

$hLULUULUL GNHYU3R SNuUNUUANNE3LLENL!

8nLguBhyibn 2001° 2002° . 2008
Y 0 3 o | u

duplptp
Ppwjwpwlwlwl whéwhg

23 npuwing 275 23.4 200 | 267 | 207

UUL npwpny 20.3 19.4 189 1 202 i 202
bdhahlwywl whdwbg

33 npwdny 30.2 225 225 1 256 1 272

UUL nnpwpny 35.5 335 346 | 287 ! 359
Uwilinttn
hpwjwpwlwlwb wGédwlghg

33 npwdny 15.0 8.3 78 85 ! 7.9

UUL nnpwnny 97 2.0 43 | 23 ! 57
bdhahywlwb whdwbghg

33 npwdny 14.6 9.8 8.9 | 8.8 ! 7.8

UUL nnpwnny 10.8 56 47 ! 35 ! 7.0
UPR pliwn gnpdwnlnigyntG0bphH
wnlynuwnpnypp 15.0 13.5 13.5 10.0 10.0
YLl 33 pullbiph ! !
wywlnlbph tnnhynuwnpnypn 8.0 6.0 6.0 | 50 5.0
YR (ndpwpnuyhl Jwpllbph 5 5
winynuwnpnipp 30.0 28.0 28.0 ! 20.0 ! 20.0
Newnwlhwl wwmnwinndubph
GyuniinwpbpniginGp ? 16.4 15.6 149 12.8 ! 13.5
Unuid 29 2.0 41 | 15 05

Unpynipp 33 GaGunpnGwlhwl puwly.:
" Vbpluwpwgywé GG 90-omw Juplbiph b wijwlnGénp Shopl lpnywd nnlnuwnpnplbpp:
2 bbpluywgywé t 9 — 12-wiuw wwpumunnniubpp Shopl lpnywd bludimwpbpnipniip:
2 Ubpluywguws G yEpopl wipuGhph unlnuwnpnyplpp: Unwop Gepluywgywd E Gufunpn uwmfw nblnbdptph Glundwdp:
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33 H°UU / UUL MNLUN onluurdtRe

Uduwphy n-02 3-03 | ©-03 | U-03 |
1 - - - -
2 585.81 - - -
3 585.81 - 585.46 | 588.85 |
4 586.51 - 584.65 | 588.99 |
5 586.51 - 585.52 -
6 586.15 - 584.70 | 588.99 |
7 - 585.10 | 586.00 | 588.85 |
8 - 586.63 ! - -
9 586.44 579.03 | - -
10 586.79 582.48 | 586.41 | 589.25 |
11 586.92 - 586.10 589.88 !
12 586.92 - 585.89 | 590.23 |
13 586.35 582.48 | 586.23 | 590.93 |
14 - 582.48 585.81 591.53
15 - 582.17 | 585.81 | 591.53 |
16 585.51 581.00 ! 585.81 ! 591.53 !
17 585.15 582.00 ! 585.96 ! 591.76
18 584.88 - 585.96 | 591.76 |
19 584.00 - - 591.76 |
20 582.52 582.00 ! 586.21 1 591.61 1
21 582.52 582.00 | 586.56 | 591.51 |
22 - 582.00 | 586.56 | -
23 582.16 582.25 | - -
24 582.16 584.00 | 587.36 | 591.22 |
25 582.22 584.00 ! 587.70 | 590.64 |
26 582.00 - 587.81 1 590.55 1
27 582.20 584.23 | 588.12 | 590.23 |
28 582.20 - 588.46 | 589.52 |
29 583.65 584.44 1 - 589.52 |
30 584.89 584.64 | - 580.52 |
31 - 584.73 ! - 589.52 |

dwiwGwlwhwindwsh Ytpe 584.89 584.73 | 588.46 1 589.52 1
duiwlwywhwinwsh Shohl 584.59 583.03 | 586.32 | 590.40 |

33 npwd / UUL nnpwp thnfuwpdtiph nhGwdhywb

595

590

585

580 ‘\
575 \

570 /

ot |

555 W\\ /“W\("W]’

550

BRI \Vas
U Y

540

03.01.01
29.01.01
22.02.01
20.03.01
12.04.01
08.05.01

6.06.01
26.06.01
20.07.01
14.08.01
06.09.01
30.09.01
24.10.01
15.11.01

7.12.01
31.12.01
28.01.02
21.02.02
19.03.02
10.04.02

6.05.02
31.05.02
26.06.02
19.07.02
13.08.02

5.09.02
29.09.02
23.10.02
14.11.02
05.12.02
28.12.02
27.01.03
20.02.03
16.03.03
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MESULUL YUNGUGUUYES MUNSUSNUULNP UNURLUSPL SENURUTHUUUL SU4ULLENC b4
LLUUUSURGPNHR3NFLL!

1-3 wihu? (Glipwnywy 91-opjuw)
dwiylin Stnwpwyfudiwa UhohG wad. Lywquagnt)l Unwybjwanu)b UwinwGnwpun hpwywh
Swdwip (010 npwd) @ GYwdwwp. (%) © wnynuwnpnypp @ wnlnuwnpnupp 2tinnidp Glhwinwp.®
2003 ! Uwpin - - - - . - ! -
3-6 wihu? (Ghpwnyw) 182-opjw)
dwiltin Stinwpwfudwa UhohG way. Lywquagntyl Unwybjwanu)b Unwlnwnwn hpwywh
Swywip (U6 npwy) © Bywdwnwp. (%) © wnynuwnpnypp . wnynuwnpnypp 2tinnudp lJuLuOLnLur_L3
2002 | 3nLbywn 500.0 | 147 | 147 | 147 | 0.0 ! 19.3
« Uwpht 700.0 136 136 136 0.0 10.0
2003 | Uwpwn - - - - - -
6-9 wihu? (Ghpwnjwy 273-opjw)
dwidybwn Stnwpwfudw UhohG wad. Lwqugntjb Unwybjwaqnth UwinwGnwpun Ppwlwh
Swywyp (U6 npwy) © Bywdwnwp. (%) . wnlnuwnpnypp @ wnynuwnpnypp 2tinnidp tLhwdwnwp.?
© 3nLGdwp 700.0 | 145 | 145 | 145 | 0.0 | 18.1
' Otwnpwp 800.0 ! 13.9 ! 13.9 ! 139 ! 0.0 ! 17.4
i Uwpn 600.0 12.8 | 12.8 | 12.8 | 0.0 | 7.4
2002 ! Uwphp 500.0 ! 125 | 125 ! 125 ! 0.0 ! 8.5
\ 3nLhhu 700.0 | 151 | 151 | 151 | 0.0 11.6
. Ognuwnu 1110.3 | 15.3 | 152 15.3 | 01 5.8
| Lnjbitpbp 500.0 151 151 151 0.0 ! 10.8
' 3nGdwp 600.0 | 149 | 149 | 149 | 0.0 | 22.4
2003 | ®Lwpdup 1100.0 ! 127 122 133 0.8 ! 18.8
i Uwpwn - - - - - -
9-12 wihu? (Ghpwnjw| 364-opjw)
dwdytn Stinwpwyfudwl Uhohl why. Lywquanyl Unwybjwany)b Uuinwlnwpun hnLuL|uJII§
Swywip (610 npwd) © Glwdwwp. (%) @ wnynuwnpnypp @ wnbnuwnpnupp ¢ 2tinnuip GUwownwp.
' 3nGdwp 1900.0 ! 143 ! 141 ! 144 ! 0.1 ! 12.0
i Otnpyuwn 2900.0 ! 13.8 | 13.4 | 14.2 | 0.3 11.5
i Uwpwn 1500.0 | 13.0 129 13.1 0.1 | 10.4
' Uwpht 2100.0 ! 141 13.7 | 145 | 05 | 11.3
' Uwyhu 2100.0 ! 143 | 142 | 144 | 0.1 13.6
2002 i 3nLbhu 500.0 | 15.0 | 15.0 | 15.0 | 0.0 | 14.2
' 3nihu 1500.0 | 156 ! 155 ! 159 ! 02 ! 13.6
I Ognuinnu 1589.7 ! 157 | 152 | 16.0 | 03 | 11.0
i Ubwwnbopkn 1900.0 149 | 147 15.2 | 0.2 | 10.2
' 3nlwnbdptp 3000.0 | 155 | 153 | 16.0 | 03 | 10.5
! Untdiphp 21000 | 151 | 14.9 | 154 | 03 | 10.2
i Nhlhintopkn 1400.0 156 | 154 | 16.0 0.3 | 11.1
\ 3nGywp 800.0 | 149 | 149 | 149 | 0.0 | 11.5
2003 ! ®twpywn 1300.0 | 12.8 12.8 129 | 01 ! 9.5
i Uwptn 1800.0 135 | 12,9 | 14.0 0.6 | 10.2

MESUUUL UbRPL dUUUESU3LNHI3SUL UPdEUSMrNLU3LL MUNSUSNUUENh UNURLUSPL
SENURUCHUUL SUJULLEME b4 GLUUUSURGPNFR3NHLE'

dwiytinn Stnwpwyfudwb UhohG wad. Lwqugntjb Unwybwant UwnwGnwpun bpwlwh
Swdwip (010 npwd) o GBywdwwp. (%) © wnnuwnpnypp © winynuwnpnypp - 2tinnudp - thwdnwp.*

' Uuwpnun 1600.0 ! 147 | 147 | 147 | - 11.4

! Uwghu 12000 ! 169 | 169 | 169 | 00 ! 135

i 3ntlhu 2643.8 | 18.7 | 18.5 | 18.8 | 00 15.2
2002 1 3ntthu 1640.0 | 19.2 | 18.5 | 199 | 09 | 15.7
1 Ukiwunbidptp 1500.0 | 175 17.5 175 | 0.0 | 141
E:inumbdpbn 324.6 | 19.5 | 19.5 | 19.5 | 0.0 | 16.1
Ebnjbﬂphn 1200.0 . 175 | 175 | 175 | 0.0 . 141

| Nhlnbdptin 31754 | 197 | 192 | 200 | 04 | 16.2
2003 | Uwnin 24000 | 16.1 155 | 16.8 | 09 | 12.8

" Unpymupp’ 33 Yluinpnlwluwl pwdl:

2 plngplpwd b6 Gowd dhowluyph dwdltunuylnippul oh pulh nbuwlp wwmpnunndubp: SEquwpwpfudwl SunfuyGepp hunjuwn bG hudwupunu-
Juwl dwillinuybnupywl pnpnn wndbpnpbnh wnbnwpwpfudwl dwywGbph enidwnhl: Ehwdinwpbnnipniln hupdwnlyws E nguwy wnpdbpnpbnh Ghw-
dunwpbpnipyniGabnph Lprywd dhoplny:

3wl lwdinwpbpnpnin hupdwplpws b iy wpdbpnph dwdbuwyGnippuwlp hudwyunwufuwl dwdybnp plpwgpntd uupuunng unwdh hp-
dwl ypw:

* Ppwlpwl Glwdinwpbpngpnidp hupdwplnid Euwpblwl Spwenyws unwdh hpdws ypw:
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MGunwywl Jupdwdwiytn ywpunwwnndutip (1-3 wdhu)

4G npw %
1400 L2 1L Z- 40
1200 +—N 35
1000 4——N\ T 30
800 —\ 125
600 N / + 20
~—————— 115
400 ] 1 10
2oo-~|:|— I {5
3 18 e O N i

I o0 Uuuv3x 30L LTI O U UU3I I OU I LTI OU U U
00 01 02

U1 Stnupuppuiwt sunjuyp = Ghwidwnwpbnnipiniln (wo wrwlgp)

MGunwywl juwptwdwdybn ywpuwwndubp (3-6 wihu)

g npwd 9

2500 % 50
2250 +—— —
2000 40
1750 1 —
1500 H N — 30
1250 H (H — —~_—
1000 H N - — — = 20
750 H H T H — — H H ~
500 H H — H — — H H - 10
Sl S L S T

oL AL L LI I I N M e IL L LI L

I ® U Uuuvu3x 30U 3I LTI OV UUU3IIOU I UL T3 O U U
00 01 02
C 1 Stinwpwpfudwl owywyn = Glywdwnwpbnnipiniln (wo wrwlgp)

MbGunwywb upswdwiytin ywpunwwnndubip (6-9 wihu)

G nnwd %
3000 45
M T 40
2500

\ 135
2000 30
N S T 25

1500 "
N = ~— - T 20

v t—

1000 — M AHHE ~———————fF—<{}t 15
M + 10
5°°4HHH il il
0 T T T T T T T I|_|I|_|I T T T T T T T T T T T T T T T T T T T T T T T T O

IobUuvUlxI3IOUVULILLAIODUULUIRIIOUILAIODUUUIIOLIO®
00 01 02 03

L1 Stnwpwpfudwl Swwyn = Ghywdwnwpbnnipinilp (wo wrwlgp)

Mewnwyw Juptwdwiytin wwpwwwnndubp (9-12 wihu)

b npwd %
3200 - 60
T 50
2400 -\
\ . ~ - - 1 40
1600 _/\/ \ — | [ ] I ] ] — _--30
> M | H 20
800 THH ays L
|—| H T 10
ol nf I an—  alH I T L
30UU330U3ILANANIOUULUIIOUILAIOUUUIIONILASZOU
00 01 02 03
U1 Stpupupfudut sunfuyp — Gluwdinwpbpnpnin (we wrwlgp)
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MGwnwlwb dhohl dwiyGwwylGnipjwl wpdtlupnGuwihl wywpunwwnndubip

41 npuwd %
2500 —r 30
N [~ N/ 4 25
2000 \ / \V/
] 4 _ + 20
1500 N — ~H
T 15
1000 H
+ 10
500 — H =
IouuvuiliI’xzouvuluvNrTiIoUlUUuUIIOUILAIOUUUIIUIULU
00 01 02 03
T Stnwpupfusws sunfuyp Snynuwnpnyp (we wrwlgp)
MEwnwlwi upSwdwiytinn ywpunwwndubiph Gwdnwpbpnpjwl Ynpp
%
25
20
15
| ————
10
5
28 56 84 112 140 168 196 224 252 280 308 336
on Ushnp (wn 27.03.03)
MEwnwlwi updwdwiytin ywpunwwmndubiph Gwdnwpbpnipjwb Ynpp
% (27.03.03)
25
20
e "~ . ,r = )
15 +* . -~ -
=" - - - z. S \
~..---_‘w' ‘\
10 . I
5
28 56 84 112 140 168 196 224 252 280 308 336
on = = = = Dnpywpn Sptilin
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MM 6NrurNNPIU3kL cNFLU3NEU PrULULUSYUS anroununkE3nFuLeN*

SnuguihaGitin uhGsk 28 op 29-91 on 92-182 on 183-273 op 274-364 on 365 op L wijtih CGnwikbp
410 npwd | % | 010 npwd | % | 010 npwad | % [ 010 npwd | % [ 010 npwd | % | 010 npwad | % | 010 npwad %
2003
Fnuldwp 287.958| 12.92 469.385 13.34 833.801 13.99 393.098 13.74 30.895| 14.77| 1270235 17.89| 3285.372 15.29
CUnwdbwenuG | T T T T Ty
_nynuwnpnup || laar) ] 1458 L _1848) | __ roo| _______f. 1495 | _1eesf ______|__ 19.98
Lwqugnt)b
_nbnuwnpoype || 12000 | _C 12000 1 13004 | __ 9.000 _______|_ 14500 _______] 1400 ______ | __ 9.00
UwnwlGnwpwn
2tinnud 0.99 0.92 0.65 1.38 0.20 2.07 1.98
Qlunpufwn 78.702| 8.31 559.332 10.26 179.986 13.02 371.544 13.04 386.168| 13.82 789.338| 15.6551| 2,365.070 13.22
CUnwdbjwenuG | T T T T T T Ty
_ wnnuwnpoyp | | 850 ] 1825 _____|._1400) .. ool _______]. 14601 _______ ] 19.982) _______|__ 19.98
Lywqugntl
_ wnynuwnpoyp | ] oo} _______J.__eo00f | _1200) ______|__ mrop_ 1. 12300 _______] 1400 | __ 7.00
UwnnwGnwpun
2tinnud 0.87 1.25 0.66 1.18 0.93 2.22 2.35
Vwpmn 45.277| 11.35 514.44 11.76 743.494 12.86 727.949 14.70 342.939| 13.49| 1,333.904 16.80| 3,708.003 14.53
e D e L e R R I
_ nynuwnpoge || 1200 | _C 13.000 1 18004 _______ | __ 15800 1. 4500 _______} 1900 | __ 19.00
LJwqugntl
_innunuwnpoue || leo0f ______f.__900  _______[ 1200\ ______|__ 12400 _______ . 12731l aaeaf L 9.00
UwnnwGnwpun
2tinnud 1.04 0.93 0.92 0.95 0.62 1.40 1.78
Llnwukln 411.94| 11.87| 1,543.16 11.70 1,757.28 13.41 1,492.59 14.03 760.00| 13.71| 339348 16.94| 9,358.445 14.47
CUnwdbwenuG | T T T T T Ty
_ wnynuwnpoype || 1447 ]~ 14881 1 186 | __ 17000 _______1. 14951 ) 1988 | __ 19.98
Lwqugnt)b
nnynuwnpnyp 7.00 9.00 12.00 9.00 12.30 14.00 7.00
*UP [nndhg hnwhwlwgywd gnpndwnlnipyntGaGpl plngnlyws s&0:
Uh3PULYLYU3PL NETIN anroununNHEA3NFLLEN*
o UhgruwGyuhl ntwn anthuyh oppwlwenieynilp ]
SniguiChafien Lo SheTon i 8140 e 152800 Lo Zonbuds 1 COnuitcp |
40 npwd - % - 00 npwad % U0 npwy - % 00 npwy - % 00 npwyd - %
2003
Intlefuwip 4738.18 10.95 611.94 1142 ° 17.00 12.00 1247.95 8.99 6615.07 ° 10.63

Unwlnwpwn 2tnnud 1.35 1.35
_@pwp . 269663 D 881 1 22000 : 700 : 934 : = 900 1 27980 1 899 . 320577 : 8.70_|
Unwbywanut onbnuwnpoue - 1100 700 900 - 1000 0 i 1100 |
UdwaqugnyGunlnownpnup 0 500 C 700 900 650 © 5.00

Unwlnwpuin 2bnnid 1.75 1.62
Ywpen 1 532693 [ 774 [ 2910 1 900 . L i __ 62394 . 1000 ; 597998 . 7.98 |
_Unwytiiwanyl wnynuwnpnype = 0 1000 - 900 : oL 1000 0 I 1000
_LJwquanyl nnynuwnpnyp 0 D800 900 1000 © I 6.00_|

Uunwlnwpun 2tnnid R - 1.14
CpudtGp . 1276174 : 946 @ 86104 : 1021 1 2634 :  10.94 : 215169 | 928 . 1580081 : 9.24
_UnwibiwonuG wnnuwnpnup T 1380 © 4200 © 1200 © 1000 @ 1 1350 |

Lywqugnt)G tnnynuwnpnijp : ! : 6.50 : : 5.00

*UP [nndhg hnwhwlwgywd gnpndwnelnipynt GaGna plngnlywd s60:
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