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Inflow of Total Money Transfers 

thous US dollars
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QI QII QII QIV Annual QI QII QII QIV Annual 

Remittances to RA 

Net wages of employees1     

Wages of employees2 

Net income from work performed by 
seasonal workers, specified as services3 

Income from work performed by 
seasonal workers, specified as services  

Personal transfers 

Capital transfers 

1 Net wages / income is wage, paid to seasonal workers/ income less income tax, expenses for transportation and other spendings in 
foreign country.   

2 Data do not include other additional calculations of balance of payments, in particular, wages of resident employees, working in 
enclave areas of the RA.  
3 A part of income of seasonal workers working in foreign countries is specified as export of services instead of wages, due to the 

absence of empoyer-employee relationship. Estimation is based on the results of surveys since 2011. 

Outflow of Total Money Transfers

thous US dollars
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million US dollars 
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General Government 

Short-term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Long -term

Special drawing rights (SDRs), Allocation 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Central Bank 

Short-term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Long -term

Special drawing rights (SDRs), Allocation 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Deposit-taking corporations, except the Central bank 

Short-term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Long -term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 



27 

Other Sectors

Short-term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Long -term 

Currency and deposits 

Debt securities 

Loans 

Trade credits and advances 

Other debt liabilities 

Direct Investment: Intercompany lending 

Direct investor in direct investment enterprises 

Direct investment enterprises in direct investor (reverse 
investment) 

Between fellow enterprises 

GROSS EXTERNAL DEBT 
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Treasury Notes
mln drams

Treasury Bonds
mln drams

mln drams



 

 50 

 

-



51 



 

 52 



53 

  

- -

- -

- -

- - - -

- - - -

- - - -

  

- -

- -

- -

- - - -

- - - -

- - - -



 

 54 

-

-

-

-

- -

- -

-

-

-

-

- -

-

-

-

-

- -

-

-

-

-

- -

- -

-

- -



55 

-

-

-

-

-

- -

- -

-

-

-

-

- -

-

-

-

-

- -

-

-

-

-

- -

- -

-

- -



 

 56 

-

-

-

-

-

- -

- -

-

-

-

-

- -

-

-

-

-

- -

-

-

-

-

- -

- -

-

- -



57 

AMD/EUR Exchange Rate

AMD/RUB Exchange Rate 

AMD/USD Exchange Rate
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