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LEGPWSNLpJNLG

2006 pywlwlh wbgwé hGG wihulbph wpryniGpltpny 12-wdujw qGwdp (2006p. ubwwnbdptpp
2005-h ubwwbdptph GUwwndwip) gbpwquwbgt) b Gwwunwlwihb gnigwbhop, hGsp wbnh £ nlbtgbp «Uhpg L
pwlOowpbtinkl» wwpwlpwfudph qlbph ubignlwjhG wybih phs wOyowb L GGpdncddwl qltph  woh
hGunLwbpny. yGpohGGtpu qGwdhl Gywuwnb] G0 hwdwwywwnwufuwlwpwnp 1.8 L 1.2 nnynuwihb YGwnny:
UGwuwnGdptph0 12-wiujw qOwdp Yuagibp £ 5.9% Julfuwwnbujwé 3.0%-h thnfuwnbl, nphb hwdwwwwnwu-
fuwOnd £ ubwunbdptiphG, Gwpunpn wpyw nGynbdptph hwdtdwun, 2.3% qlwsh gnigwlhyp: CGn npnLy,
uwwnrnnwlwb qOtph quipjninh tptp funnp pwnunphsbtph” wwnbGwhG, ny ywpblwhlt wwypwbpwwnb-
uwlybtph L SwnwjnipnLbGbtph qbtipp pwpdpwgt) G0 hwiwwwwnwufuwlwpwn 6.1%, 3.3% L 4.5%-ny:

2006 pywlwbh Gppnpn Grwiuywynid wpdwlwgopywé pwnénp 13.1% wnbunbuwlwb wdp, hbswbu L
nwnpjw wnwohlb Yhuwdjwyned, hhdGwhwbnud wywhnydybp £ 2hGwpwpnipjul L dwnwjnipjntGGbph wyt-
(wgywd wpdtipltph hpwywb wsh pwpép dwlwnpnwybtph hwyh: Un npnpinlbph tnwpGywb wép Gppnpn
Grwdujwynid Yuqib) E hwiwwywunwuhuwbGwpwn 32.8% L 19.2%: LJwéd qupqugniibtpp, dwulwynpw-
wbtu gpnuwnponipjwl wdh nbdwh wpwqugnedp, nbwnbunignilnid wpwunwndnyeh Gaphnuph fupwGiw
htiwn dtywnbin, Gwwuwnb] G0 Owb pGwysnipjwb Gwdniinbtph wshG, npp dwulGwynp uwywrliwb wdh dhen-
gny npnawlyh qlhwdwjhG aGnidbbp £ dLwynnt) uwywrnnuywhb pnuyned:

SGunbuntpjwb hpwywb hwinygwéh Gjniu Gpynt §yninbpnd” wpnyniGwpbpnepynilned L gyninuinGunbu-
nipjntlney, tppnpn rwduwynid hwiwwwwnwufuwlwpwp wpdwlwapybp £ nwpbywb 0.8% wa L 3.5%
wbynwd: dbpohlu wipnnowwbiu wwjpdwbwynpyb| £ pniuwpnidnipjwlb pnnuipyowl dwywibGbph dnn 10%
wbydwdp, dwulwynpwwbtu unynpwlywbhg 2nq Gnwlwyh wwwndwneny Gwqb) GG dpgh, pwgwrnipjwdp
fuwnnnh, L pwbownbntlh npn wpnwnpuwwnbuwybtph pbpph wyw Gtpp: Uw wGdhpwlwbnpbl wanb) &
uwwnrnnwywb 2nityuwih ypw' dnn 1.8 innynuwyhb Ytwnny Gwywuwnbiny ubignbwjhGhg pwpdp qlwsh wnpdw-
Gwaqpdwp, pbn npnud’ Gufunpn mwpduw Gnyb dwiwbwywhwwndwséh hwibiwn wpdwlwaqnyb £ «Uhpg» L
«Pwlownbintl» wwpwipwwntuwybbph qltiph pwpdp ws hwiwwwwnwufuwlwpwp 21.4% L 25.2%:

Swiwfuwnb ywhwbswpyh Gpyah wdh wnbiwyh wpdwlwagpnidp wpnibwyyt £ Gwl 2006 pywlwbh
Gppnpn Grwdujwynid: LEpphG WwhwGywnyh wdp Gnwdujwyh pGpwgpnid nunbygyti £ Yuwrnigwédpwhh
npnwyh inbtnwwpdtipny: Uwulwynpwwbiu, hwiwfuwnl uywrdwb hpwlwl wsh tnbGdwh dnin 1 linynuw-
JhG YGwnnyg GJugnidp gnigqwygyt £ ywwhwwy GepnpnudGEph wdh dnin 5 winynuwghG YGwnnd wybjwg-
Gwip: UpllOnylb dwiwlwly, ytunwlwhb dwiuutiph wsh nbdwh Yunpny Gugiwb wwydwbbbpnd, wybw-
gt b dwulGwynp hwndwdéh dwhuubph hpwywl wdh nbdwp' Ywaqdting dnwn 15% (Gwiunpn tnwpdw Gppnpn
Gnwdujwynid® 10.1%):

Swybunnt Gpwduywyned dwubwynp GepnpnudbGiph wdp Yuaqdb) £ 21.8% Gwiunpn mwpdw 15.2%-h
wwpwaquwyjnty, hGsp hpdGwlywbnid ywjdwbwynpybip £ wpnwpht $howbuwlywh dGéwéwyw GEphnupny:

Uzfuwwnwlph 2ncyuynid tnwpgw nep widhuGbphl wnbnh nlGbgwé thnthnfunip)nilGGGpp ninbygyby Go
qUwdwyhG BGyniGEpny, npnlp Wwjdwbwynpybp G0 wyb hwbqwdwlpny, np wnbGunbunipnilnid wpnwnpn-
nwywbnipjwl wdp, npp qGwdp dGndnn qnpénh £, fwwbtu gheti £ qlwsdp fjupwlnn Yuplnpwane)G gnpénGh
hpwywl wfuwnwywpdh wdh gnigwbhhb: dtpohlGu £ pwgwwmnynd £ wyb hwlGqwdwbpny, np GEpYwhu
LU wdp dGéwdwuwdp gwdp wpnwnpnnuywl §nuntph’ dwnwynipyntGlGbph L 2hGwpwpnipjwl wsdh
hwyhG k:

SOunbuwywl wsh L gnpéwgnynipjwl Ypdwindwl wwydwbbbpnid wfuwnwlph wpunwnpnnuyw-
Gnipjwl wdp mwpyw nip wohulbphG Ywqob) £ 10.4% gnpbipt Ypyawyh qhotiing hpwywl wfuwnmwywndh
wdh gnigwlhphG:

Swybwnnt dwiwlwlywhwwndwdénid GEpdncddwb nniwpwjha qGGpp, Gwiunpn nwnpdw Gnyl dwdw-
Gwywhwwndwéh hwibtdwwnnipjwdp, pwndpwgb) G0 17.5%-n” wwhwwlbiny wdh pwpdp wnbdwbpp: Uw-
Ywjb npwdh wpdbnpnidp b Ywnwywpnipjwl Ynndhg quagh qlGph pwpdpwgdwl unipupnwynpnidp
hholwywlnwd shgnpwgnt) GG GGpdntédwh nnpwpwihb qlGph wéh pwgwuwlwb hbnbwbpGtpp, L npw-
Uwjht wpnwhwjnnipjwip npwbp wdkp G0 6.2%-nd: 2006p. Gppnpn Grnwdujwynid pGpwghy hwydh
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wwywunipnp funpwgtp £ (34.3 416 UUL nnpwpnd) hhdOwywbned ywydwbwynpywd wnlnpwihG hwyb-
Y2rh wwlwunipnh wény (80.2 GG UUL nnpwpnd): 20wjwé plpwghy hwyyh wwlwunipnp funpwgty k,
wybniwdblwybhd, wyb pnipwgptl £ $hGwbuwywb Gephnuph wpnynilGpnid ywhwGewpyh wsh plniwylnn
wantgnipjnibp qOwdh dpw, pwbh np hwbGqbtignt £ dh ynnohg GUwdnunbGbph wpnwhnuph wybiwgdwa,
Ujniu Ynndphg OGpdni6dwb dhongny uwwrnnuwl wwpwbpltph hpwywb dwdwGGph (pwgnighs wnw-
pwnyh:

2006 pywlwlh Gppnpn Grwdujwynd hwplupnptnwiht pwnwpwywbnegjntp hwdwfuwrl ww-
hwOowpyh ypw ncbtigby £ thnpp-hGs 0.2 tnnynu quuynn wqntignip)nil, npG pGnhwbnep wedwdp hwdpGyb k
uwwuntibbphb: CGn npnud, GUwdnunbBph wgnwyp Ywqib) £ 0.2 winynu plngwjlnn, huly dwfuubph wg-
nwyp uywujwdsh hwatdwwn nbbgt| E wybh 066 0.4 tinynu quuwnn wqntignipncG:

Nwdwydwpywihl hwndwéh qupqugniiltipp Gppnpn Grwiujwynid pGnipwgpyt G0 Gpyne hhoGw-
Yl wnwOdbwhwwnynipjwdp: Lwfu, UR qjfuwynp fuGnpph hpwgnpédwl htin Yuwywd hhdbwlywb nhuytipp,
npnlp uwwuyned th0 nbGunbuncpjwl dyntu hwindwdébbphg, wyn dwiwlwlywhwunydwoéntd npubinpyt &G, nph
hGinLlwOpny wpdwlwapyt) b uwlfuwwnbujwséhg pwpép qlwd: Ujnnihwlnbpd, UP-G sh thnpdbp quuwbi
thnnh wnwowpyp L YGpwlw)bp £ qlwsh Spwagpwihl gnigwlhyp (mwpbdbpohG wmwpblwb dhGsk 3%-h
thnfuwnbb 5% +, - 1.5%)" sfuwfuntint hwdwp $hGwbuwlwh 2nuwih YugniGnipyniGp: Gpypnpn wnwGdGw-
hwwnynipynilp Yuwwdwé £ Gppnpn Grwdujwynid npudw)bwgiwl gnpdplpwgh wfunidwgiwl htwn, hGgp,
hwiwndbin ns qOwdwihb Gpunyp, Lu Gwwuwnb) £ npwih wpwownpyh wdhb: Upnynibpnid npwdwjhb
qubqqwoép tppnpn Grwiujwyh ybpopl, Gwhunpn mwpyjw Gnyl dwiwbwlwhwndwéh hwiboww, wybjw-
gti| £ 50.1%-ny OGwfuwwnbuywé 37%-h thnfuwpkl, thnnh pwqwb Gnyl dwdwlbwywhwnywéntd wybiwgb) k
33%-ny 23.3%-h thnfuwptl, huy thnnh qubgywép 24.6%-ny 20.5%-h thnfuwpb:

QGwsh hwpybnynipynilp Ggpwithwyynid £ 2007p. Gppnpn Grwidujwyh qbwsh YwlbfuwwnbunidGph
GtpYywywgdwdp (Ghpwrjw)] Gwl yepwdbhGwbuwynpiwl wnnynuwnpnyph ybpwpbpjwp YR funphpnh Ghu-
nbph wpdwbwapnepynibGtpp): UYGYwynid £, np 2007 pdwywOhb Lu pwpniGwyybine £ yuwhwnw) 2hGw-
pwpnipjwl L dwnwynipjntGObph npnpuinh qupquignedp wwjdwbwynpwé plwysnipjwl GYwdniinbbph
wany L Iwjwuwnwbnid gpnuwponipjwl qupqugliwdp, npp fupwlbine £ hwdwpuwnl wwhwGownyp
2wnnibwybny qlwdwjhG aGynedbbp unbinét| hwlpwwbtwunnipynilny:

Upwnwphb dhowdwjpnid hpdGwywb rhuybpp yuwwywé G0 hwgwhwwnhyh dhowqquhh qbtph thnthn-
funcp)nLGGtiph hGwn: MntuwumwOnid L NLypwhGuynid hwgwhwuinhyh ptpph, hGswbu Gub npw hGunbwGpny
wpunwhwbiwb dwyw lbtph GJwqoiwl wqntgnipjnibp qlbph Jpw pwpdpwgdwl ninnnipjwdp 2006p.
snppnpn. Gnwduywyhg wpnbb Ynpubnpdh Gwbl 33 wnGubuncpnibnd L juwhwwGdh Gwbl 2007p. nno
plpwgpnty:

UoJwéd wwydwbbbpnid wyGywpyned £, np 2007p. tippnpn Grwdujwyh qGwsdp Yywaqoh 3.3%, npp, putn
YGpwlwjywé gnigwlhzh, qunGynid £ tnwpGlywh 4% +, - 1.5% Spwaqpwiyhb dhpwywjph uwhdwbGGpnid: Chn
npnid, nbwmbunipjwl qupqugiwb ytpnGjwy ninnnipjntGobph wwwhnowb b uywuynn qlwdwjhb nhu-
Ytph npubinpdwb wwpwquynid hGwpwdnp £ JGpwlwydbl hGswtu thnnh wgpbquunltph wsh wmbdwtnp,
wjlwbu k| tnnynuwinpnypbbpp:



QLGwidh qupqugnLaabnp

o)
td sunusnkE3nkuLutrp ’
lURGNh, ALULULNL aLUG U.]LU['IIJUUJ]hG Luumumpﬁbnh q.ﬁbrlh L éUJDuJJanJnLDUh[‘Ih uwquﬁbnh Lhmhn-
funcpynilp hwidwwwwnwufuwlwpwn Yuqob) £ 6.1%, 3.3% L 4.5%:

Muwnblwjhlt wwpwbpltph (GGpwrjw nqbithg fudhsp L dfuwfunwn) 6.1% qlwdp hpdbwywbnid wwyj-
Gwlwynpyb) b «Pwlownbntl» (25.2%), «Uhpg» (21.4%), «Cwpwnpwywaq» (28.5%), «Uhu L duwdpbtinp»
(4.1%), «@nw» (15.5%) L «QUuGwdptipp» (43.3%) GGpwwuwpwlpwfudptiph qlwdny, npnlp Guwuwnb| GO
qUwsdht hwiwwwwnwufuwlwpwnp 1.2, 0.6, 0.4, 0.4, 0.3 L 0.2 nnynuwjhb YLGwnny:

PLL Gwfunpn Grnwdujwyh hwdtdwwn dh thnpp wydbih phs, pwyg wjlniwdtOwybhy wpnibwyybp GG
«Ns wwptOwht wwpwbpbtpy wwpwbpwhudph «LJwgnn wwypwbpltip» (8.8%), «ChGwlynipbin» (7.1%) L
«Nuybpswlywl wwypwbplbp» (34.2%) Ghpwwwpwlpwfudptph pwnpdp qlwdh wnbGdwtipp: 2006p. ubwwnbl-
pGphG, 2005p. hwdbdwwn, qpwgyt] £ «UGdGwywb oqunwgnpsiwb dtptGwltp L ptGghly Ghpwwwpw-
puwfudiph plnwdtbp 1.5% qlwd Gwfunpn Grwiujwyh 19%-h thnfuwptb, hGsp hpdGwlwbnd wwydwlw-
Jnpyby b ubwywnbdptphG ptGghGh qGtiph 2.0% Gwqiwip:

«Ownwynipntbhtp» wwpwbpwfudph qltph 4.5%-ny waép 3-pn Grwdujwyned hhdGwlywbned ywjdw-
Gwynpdb| £ GnyG Gopwwwpwbpwfudptph qGtph wany, hGs np’ Gwiunpn Grwdujwynid. «Ywwh Swnwjnt-
pjntbbGn» Ghpwwwpwlpwfudpnid qpwbgyt t qltph 13.2%-nd pwpdpwgnid (ywjdwlwynpywé htnw-
funuh L hGrwgph éwnwjnipntGbGtph qlGph 13.3% waény), «Uppnipjwl hwdwlhwnpgh dwnwnipntGGGp»
Gopwwuwpwlpwfudpnid' 7.9%, 3.5% wd Lt gpwbgyt| pwyyndntbw| SwnwynipjntGGtiph npnpuincd (Gwfunpn
Gnwdujwynid 1.5%), hul «Spwluwynpunp Swnwjnipntbbbp» GOopwwwpwlpwfudph qltpp OJwgb| GG
1.5%-ny (Gwiunpn Grwdujwynid 2.0% wd)” hhdbwlywlnid wywjdwlbwynpywéd 2006p. ubwwnbdpbpha,
2005p. ubiwywnbtioptiph hwdtdwwn, dhopwnuwpwihl wnpwluwynpnh dwnwjnipjwl uwywqlbph 5.6% GJwg-
Jwiip:

Muwpblwih0 wwypwbpbbph (GGpwrjw] ngbiihg fudhsp L dfuwfunwn) qltiph 5.3% wOyowb L ny wwnb-
Owjhb wwpwlpltph qOtph 0.2% nu dwnwjnipjntGGEph uwlwaqltiph 3.0% wadh htnlwlpny 2006p. 3-pn
Grnwdujwyh qOwsdp Gwfunpn Grwiujwyh ybpoh hwibdwwm Yuqob) £ -2.0%:

2006p. 3-nn Grnwdujwynry, 2005 p. nbywntdptph hwobdww, qpubgyt £ 2.3% qOwd, hOsp dtowwbiu
wwjdwblwynnyb| £ «Swnwjnip)ntbbbp» wwpwlpwfudph qObph’ 4.4%, «MwpbOwjhld wwpwbpbbpy ww-
pwlpwfhudph qOGpp™ 1.1% L «Ng wwpGOwjht wwypwbpbbp» wwypwbpwfiudph qbtph 2.4% wiény Gwwuunb-
(ny qOwsdh gnigwlhzh dLwynpiwbp hwiwwwunwufuwlwpwp 1.3, 0.6 L 0.4 tinynuwhG Ytwnny:

2006p. hniGwp-ubwwnbdpbph qGwdp, Guhunpn nmwpdw Gnyl dwdwbwywnpowbh hwdbdwun, Ywg-
it £ 2.0%:

2006 p. 3-nn brwduwlh gGuwdn wuydwlundnpnn hhdGwlwl wwynwlpuwfudplinn
Qlh hlGnkpup 2006p. QGh hGnbpup’ Gwfunpn

UGJwGnud | ubupnbidpbphl® 2005p. | wwnyw nblwnkdpkph

i ubiwunbipbph hwibdwwn hwdbkdww, %
B P 1059 | 1023

Muwptlwjhbt wupwplbp : :

__(Otpwnywy nqtithg tudhsp U Stuwtunw), nphg™ S 1081 10t
awewpwdwa 1285 1 1285
S Quwdpbne 1041 - 1027
S pwlowntintl L ywpwndhy 1252 - 98.5
— e bdwnw 986 - 98.1

ant 115.5 95.2




Ns wwpbGuwhl wwpwapGtn, nphg’ ! 103.3 | 102.4

. wGaGwywG oqunugnpéiw( dtphlwGbn Lptlght — © 1015 © 1073
_wwgmndhenglbp 1088 - 1051
. hwgnwuwbntG, gnpedwee 1037 - 1023
o bmgUmeG 1041 5 1040
__OwnwynpyniGlbp, ophg” o 1045 - 1044
B R S 132 © 1106
- _pOwhwpwGuyhG, YndmGwy 1035 - 1037

pniduwuwnydw 107.8 106.9

U8h thnipnfunipyniGG6EpN puwnn hhdGwlwl wuypnwlpuyhl fudpbnh L SwewynipnG06RH
(2005 p. nbluintdpbnh hwoboww)

%

106

104

%

3nt hu Oqnuwnnu Ubwwnbdptp

102 1

100 1

98

Twnbluyhl wwynwlplbn (GGnwejwy nqlihg fudhsp L dfuwfunw)
T 725 wupbstuypl unypuilbelbn

BN ownuynipiniaiosn

—_— Ugpr

QlGwadh spwapywd nwnptwb gnigwbhh dwywpnwyh wwwhnyiwb wenednyg Yupbnpygned £ qGbpp
pwlwnb thnthnfunipnibGlbtiph qUwhwwnndp, hGs0 fwlwh wanbignipnih £ pnnlnud npudwdwnluwihb
pwnwpwlwlnipjwl hpwywlwgdwl Ypw: 2004 pqwlwbh hniGhuhg 33 UP-G npwbu plwlwlnbG qlwsh
uuuztpnl]whw[] gnigwlh hpwwwpwynd £ 15 wnnynund hwwnwdéd dhohbth dtpnnny hwdwpywé gniguw-
Ghap

Ubiupinldplinh @luwopn L pluwlwlnl Guadn puwn tnwuphlbnh

Lwfunpn wduyjw Lwfunpn tnwpyw Luwifunpn tnwpydw Lwifunpn thwpyw

Swph 8niguwlh hwibkidwn : Gnyl wiugw : nbywntdptph:  hwiwwwwnwuuwh
: : hwdbtidwuwn : hwitidww :  dwdwbwywzpowlh
: : : hwibdiwwn
QGws 0.7 : 6.1 1.3 7.9
0 e
Plhwlwnb qlwd 0.3 : 6.0 0.3 5.9
Q0w 0.9 : 0.4 3.6 0.9
70T
POwlywlnb qlwa 0.29 - 0.26 0.40 0.38
QGws 0.3 5.9 23 2.0
2006  ---mmmmemmmm e jm oo e R
| POWyWEnG qOws | 0.02 ! 267 | 0.93 | 222

2006p. hniGjwp-ubwywntdptnhl, Gwfunpn nwpdw Gnyl dwdwbwywhwndwéh hwdbdwwnnipjwip,
plwlwlnb qlGwdp Ywqob] £ 2.22% hhdGwlwbnid wwypdwbwynpywé «Swywph dhu» (8.0%), «hqgbijwyhl

" Smiguilpsh hwpdwpldwl dEpnpwpwlngpnilp dwlmwdwul Gepluywgyws b «33 YL pwlpbp, 2004 p. 1-pb Gowduwly wwppbpw-
Luwlnd:
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Juwrbtihp» (8.8%), «Ufuinnpndwl YGhGwnpnGGGph SwnwjnipjnlGlGbpy (2.4%), «3wgh pninpy» (5.9%) L
«PGwlywb quag» (6.4%) wwpwlpwunbuwybtbph qGGph wond, npnlp plwywlnb qlwdht Gwwuwnb GG
hwiwwwinwufuwbwpwn 0.4, 0.3, 0.2, 0.1 L 0.1 tnnynuwyhG YGwny:

QGwah L pGwlwlnk QGuwdh thnhinfunipin GUGnp (2005p. nbilinbdptnh hwibdwn)

4,0
3‘5 —

—

2,5
2,0
1,5

1,0
0,5
0,0

- m m om o mow ==

- m m m e m o m om oHM EmE mE mE ®m =" = = mm = = =

3nL hu Oqnuwnu ULwwnbdptp

uap = = = = PlwlhwlnG UGP

QLGwah nnunwlnoGbnh Yhowlwonwlwl f6pniémpintG

Uwwnnnwlwl QGbnh plnbpup L vwwnennwlwl quidpininh wrwldhl wuwnwlpwfudpbnh qlblinh hlnbpu-
Gbinh thnhnfunipyni GGGph niuncdbwuppdwl L npwlg inwanwlnedGbnn wwydwluwynpnn gnpdnlbbnh puwguwhuwyu-
dwl Guuwnwlng 2003 pywlwlGh hnlinbidptinhg vhlsl 2006 pdwlwlh vbwinbdpbnl nGhwo dwdwlwlwhun-
Ywoh hwidwn nwpwlounndty b gUwhwindly b yhowlhwaonnipywl inbunipjwl by plnniGyws Gpbp pwnwnnw-
wwnppbnh (inpbilnp, vbgnlwylnipywl b wwwnwhwlwl nwnnh) waqnbignipincln:

QGEph wiuwywb hGnbpultiph nwwnwbniGbpp wwydwbwdnpnn pwnwnpwunwppbph nbuwywpwp Y2heGbpp
(2003 p. hnywnkidptip - 2006p. ubiwwntiptn) (%)

e, 34- 7200 24.7:  100.0

1.3wgwopbpp S 92 . 258 65.1. ____100.0
J2. Uuwidpbng o lll: 3 . 61.8 . 35.1: ....100.0
23.2ybwopbpp o 38: 458 504 ;  100.0
4. Ywplwipbpp Lynnbp ¢ 6.7 . 432 50.0: ____100.0
_5.Uppg b pwGowptneG ... - 19- 828 153 100.0
8Updpbpp 01: . 5.7 242 _100.0

7.0gnatithgfudhsp ! 6.7 .. 395 . 53.8:_....100.0
_8.Nabyhg fudhse b Sfuwpunen ] 33 239 . 727 _100.0
_9. 3wgnwuwn LynpbntG_ 61 388 55.1: ____100.0
0. POwydwpd, _tliywnwtbnghw, ywebithe o L 00 ... 4.7 ] 65.3;.....100.0
1. S6wpbgnyp . 164 182 654,  100.0
J12 Pniduwwuwnynid bnbnnpwyp ] A 314 ] 614 ____100.0
18 Spwluwynpnbywwy 07: 5.9 934 100.0
_14. 3wghuw, Swnph wwpwlpltn L swownipyniGibn ;¢ 99: 916 38.5; ____100.0

15. Uj; wypwOplbip W SwnwjnipjntGGbp ' 2.1 41.9 56.0 100.0

Twpdunllinn gnyg GG wnwyhu, nn 2002p. hnlunbidpbn - 2005p. utiyunbldpbn dwdwlwlwhwingdwdh hwib-
dunn, 2003p. hnlunbdpbn - 2006p. ubwinbdpbn dwiwlwlhwhwnywontd qGuaoh wdhnih gnigwlpyh ynw dh thnpn
dGowgly twpbilnh (4.4 tnnhnuuyhl i) ni ubgnluwylnipywl puwnwnpuwanwnpnbnh (4.8 winynuwyhl Gawn) L Gyw-
gty wwnwhwlywl inwnpnph (9.1 innlnuwyhl ) wanbgnipiniln:

Luwn wuwynwlpwfudpbnh Gpbp pwnwnpuwwnwnpnpbnh (inplilnp, vbqnluylnipjwl b wuwwnwhwlwl nwnph)
waqnbgnipinilp shrpnfudly b iwnppbn Yy Spblnh wanbgnipintlp gpbpt pnpnp wwnwlpwfudpbph Jpw wib-
Guihnpn inbuwlwnwn Yphnl niGh L pwpniGuwlyncd b Ogwqby, dwubwdnpuwwbo’ wewybwgnyG Gywanedp gnuwilg-
by b «SGuyhl gnupy (14.5 wninhnuuyhl LGn) wwynwlpwfudpnd: UGniwdGGuyGhy, npny wwnwlpwfudpbnnid
qnuwlbgyty t wpblnh pwnwnnwmwnpph qouiph wo. «Uy wwpwlplbn L Swruynip/iniGG6ny  wwynwlpwfudph
wintlnh wbuwlwnwn Yphen woby E dnin 5 winfnuuyhl Yaing, puly «flgbihg fudhsp L Sfuwfunny wwynwlpuw-
fudphln’ dnwn 6 tinlynuuyhl Ybinny:




UtignluwylGnipywl pwnwnpunwpnn pwpneGuwlyned b wiblwdbe wanbignipynil nibblwy U8k dhwinpdwl
Ypw: Wu pwnunpuwanwpnh wanbgnupiniip wilbjwgby b uyluypup bupbnn wypwlpwfudpbph ypw, plswhupp 60
«Twgwdplinpy (15.1 wninhnuwyhl Ybn), «lqlihg fudhsp L Sfuwfunnny (22.2 ninhnuuyhl LGwn), «Snwluwnmn b
buwyy (29.4 innlnuuyhl Lbwn) wynwlpwfudpbnn.: Lywanid b gnwlgdly «Pniduwwuwnlnid b nGnnpuwyp» (11.7
winynuuyhl Ytin) L «Iwlghuwn, drwlnyph wwynwlplbn L sweuwynipintGlGbny (25.7 tninlynuuyhl Lbwn) wwpwlpuw-
[fudpbpnid:

TMwinwhwlwl inwpph wonbignipniGp wewibjwaenybu dbowgly b «Jwlghuwn, dpwlhnyph wwynwlplbbn L
SwnwynipintGltiny  (24.7 wnnlhnuwypl L) L «Pniduwwuownlnid L nbnnpwypy  (17.8 wnnlnuwyhl i)
wunwlpwfudpbnnid:

Uwwnnnuwlwl qlbnh plntpulbinh nwnwlnnwlwlnypynt GG nruncdbGwupndly F Gwl incpwpwlsinn
wuynwipwfudph wduwlwl ubph hlnbpulbph Juppwghuyp gnpdwlpglbph oqlnipjudp:

QGtiph wouwywa hGntipultph nwwnwGiwb gnpéwyhgltinp 2004, 2005 L 2006pp. 3-nn. ErwduywyGGpnLd (%)

2004 p. ! 2005 p. ! 2006 p.
T - T 1.34
S-QUOweptnp e 27691 2049 16.00
3 Swpluidpbnp Lyt 2080 072031
4. Uhng bpwbounbnb0. 188 1975 . 16.22
5. Uy iptippltip 1.1 2.01 : 0.64
6. Ng nqbithg fudhsp T T T gz T T T  0se - 032
_7.Nqbiihg fudhsp U Gfuwpuren o 028: 006, 004
8 Awgnuunbnhly s 028 052 049
9. PGuilywind, biblunpwtGbnghus, qwnbihe T 083 076 | 0.74
10. SGuwyhb gnup . 0.14 026‘“___0_21_
A1 Pnduwuwpymdlngnnpuge S 0481 038, 209
A2 Spwluwnpo Lwy s 408 209 193
14, 3wlohuwn, Gwlnuph wwpwlpltin L dwowynipymiGitn = 029 % 107, 117
15. Ujp wypwOplbip L SwnwynipyncGGtip ! 0.17 | 0.21 ! 0.21

Lun wyntuwlh indjwy Geph 2006p. gntipl pnynn wwnwlpwfudpbnnid  nwanwlnnuwlwlnegpiniln Gywaqby
b plsa by wuydwlwynnply U8k hwdwldwl Junpwaohdn.: Swunwlnnuwlwlnipwl wa (Unn 5 whquwd) gnuwlgyly
b dhuyl «Pniduwwuwnynid L nbnnpuwypy  wupnwlpwfudpnid: UGh nwinwlnnwlwlnipiniGn  hhdGwlwlngd
wuydwlwynndly b wwnbluyhl wwynwlplbbnh qlbnh nwanwlnnuwlwlnipywdp, npnlghg wewdly tnwanwlnnu-
Ll Junpwaho GG nnulinnly «24Gwdpbnpy ni «Upng L pwlownbinklGy wuwnwlpwfudpbnn:
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QOGwth gnpénaabn

UpunwphG dhpwduwjn

20wjwd UUL L GYpndpnipjwl nbwnbiunipyncbbtpnid pwpniOwyyb) £ hwjwuwp L hwobdwwnwpwn
pwpdn wdh wnbdwbtph npubnpnudp, uwluwyd UUL nlunbunipnibp qunlynid b inOnbuwywl wwppbpw-
2nowlh Gqwqiwh thnepned, huy Gypndhnepynilbp’ wdh: UUL nniwp/Gypn thnfuwndtpp 2wpnibwyby £ nw-
nwbyb) 1.26-1.29 dhowlwjpntd, huly GYypnjh thnfuwndbph nwpblwb wpdunpndp Yuqub) £ 4.3 ninynu:

2006 pywlpulh Gppnpn Gewdwwlnid QUL nnjwp/Gypn tinfuwndbpn uyniGuguny

UUL nnjwp/Gynn
135 nnjwp/byn
\/\
1,30 \

1i20 \ /\ P /

1,15

1,10 T T T T T T T T T T T T T T T T T T T T
306 © U U u 3 3 o U 3 L 71 306 © U U u 3 3 o u

Lwyph dhowqgquwhb qGtpp hnihupl d0wpny 2wwn pwpép dwywpnwyh ypw ognunnuhg Guqb GG
hhoGwywlnud wwydwlwynpdwéd wpiuwphwpwnwpwlwb rhuytph qbipwqlwhwwdiwb hbn Juwwd
q0Gph wsh uwywunwdGbpp yGpwgdwdp L uwytyniywnhy wwhwbownyh npnp swihny stignpugiwip:

Ubupnbdpbnh winbnh nlGbgury Guiyph @Gbnh ™ Gplwn vwwudwd crqnunncdp

0 UUU nnjwp/punty

6 [y
5
4 — m— — —
3 L —
2 ] [y
1 4
0 T T T T T T T T T T
Itn.04  Iltn. Mtn.  IVbn.  I1tn.05  Iltn. Mtn.  IVbn.  1tn.06  Iltn. Il tin.
C 1 santwwyws we ws




Gynngnuint inGinbuwlwl wip pwnpdnwgdwl, hul eGwdp’ Gywqdwl dhunncd niGh

3.0
25 —

2,0 e __— ||

7
/ - N
1,5 +—1 -
1,0 +— -
0,5 +— -
0,0 T T T T T T T T T T
Itn.04 Il bin. Mtn.  IVen. 1605  Ilbin. Mtn.  IVbn. 1606  Ilbin. Il bin.
1 sonbuwywi we —_— Qs

usbppluyp Upwgyuy Luwhwlqlbpp nGnbuwlwl wdp,? pun GuhuGwlwh qGuhwinniiGbph, 2006
pywlwbh Gppnpn Grwduywyned Gwqb) £ GneyGhuy Gpypnpn Grwdujwyh hwdbdwnmwpwp guwén gnigwlbhzh
hwibdwwn Juqgibind 2.2 winynu (wnwohb Gnwdujwyh 5.6 wninynuh L Gpypnpn Grwdujwyh 2.6 wnnynup
hwiobdwwn): C0n npnd dwulwynp uwwnendp wybjwlwing 2.9 wnnynuny nibbtigh) b woklwoks wgnbignt-
pjntlp (2.0 nnynuwjhb Ytw), dhGsntin Gepnpnudbtph wd pnhwbpwwbu sh gpubgyti:

UUL wnbwnpwihl ywywunipnp ywhwwb| £ wpwohl Yhuwdjwyh pwpép gnigwbhzp Gppnpn Gnwd-
ujwynid Yuqguibind LU 6.0 ninynup, L pwpbiwydwb dhinedbtip s60 GUuwnyned: UUL fubGuynnnepyniGGtpp
ntnbu Gnylb guoép dwywpnwyh dpw G0, huy pGpwghy hwodh wwywunipnp hhdGwywbned $hbwbuwynp-
ynud £ wpunwphl wwpunwynpnipntGGbph Ynennwydwb hwpyghb: JdGpphGGGpu pwpnibwynid G0 00w
hwiwfuwphwjhG 2nLuynid nnjwph nhpebph pniwgdwb L nnjwpwihb pwpén qlGwsdh Gwfuwhhdopp:

ShntGuwywb wsh GJugiwdp wywjiwbwynpwé Gtpphlt wwhwlownyh pnipwgnuip hwbqbignbp £
Gwbl qGwsh 8GanLdGGph npnwyh pnipwgdwl, nphG wybiwgt) £ Gwb EGGpquyhpbbph qGbph’ Grwdujwyh
ytpoht qpulgwdé Gwaniip: Wu wwydwbbbpnid dbnGpwp wwhniunwiht hwdwlwpgp dGrGwwh
Ubwgt| mnynuwnpnplbiph wybiwgnidhg npwlp wwhbiny 5.25 dwywpnwyh Jpw:

Gypngnunnud inGunbuwlwl wdp® tppnpn Grwduywyned, Gwiunpn nwpdw Gyl dwdwbwlwhwn-
Jwéh GUuwndwip, ywhwwbp £ wnwohl Yhuwdjwynd gpulgwéd inlunbuwlwb wsh pwpdp wmbdwbpp
Jwqubiny 2.5 mnynu: SGunbuwlwb wap hhdGwywbnd wwwhnyyb t GepnpnudGlph (4.7 ninynu) L wbunw-
Jwl uywndwb (2.5 nnynu) pwpdp wsh nbdwtph hwyhb: UjGniwdtlwiGhy, thnpp-hGs wydbih Gpywp
dwiwlwywhwwnywéntd pyjnpbitnuht hwdwhudpdwb wOhpwdbwnepynilp b wwhwwaynn Ywnnigywé-
pwjhb fuGnhpGGpp funsplnnunGbip GG wnwwglnid nGnbGuwlwb pwpniGwywlywb wsh annLlJnL{4:

Uwwnennwlwb qGtph phOntpuh wnwulbpyniwdujw wdp ubwwnbopbphl Gqwqgbp £, L qpwlgyb)
GUpnwwlywb YaanpnGwywb pwbyh vwhdwbwé wnwybijwagniyt swywpnwyhg guwén gnigwbhy 1.8 ninynu:
Lowl ppwyhdwyp BUP-hG pnyp £ wnwihu spwpdpwglb] wnnynuwnpnyplbpp wpwg nGdwbpnd, wyg
nipwnpnipintl nupdOtp Gwb nbnbuwlwb wsh hGnwGywpGGphb: Upnynibpnid 2005 pwlwbh ubiwyunbo-
ptiph Jtpoh npnipjwdp GYypnpwGyh Guwwnwlwihl ninynuwnpnypp gk £ 3.25 wnnynu, L wybywyned k
Lu kY 0.25 pwghuwyhb Yhwnny pwpépwgnid snppnpn Grwdujwyned:

Anwwunwlh nGunbiuniginclned wpryniGwptpnepyjwl, dwulwynpwwtu YyGpwdwynn wpryniGwpb-
pnipjwl wdh wbdwbph Gwiunpn Grnwdujwyhg ufudwd JYGpwlwbqbiwh qnpéplGpwgp 2006p. Gppnpn
Gnwiujwynid JGpwihnfudtp £ woh nGdwbph nuinwndwb: Uprynibwpbpnepjwl wdp Gwfunpn tnwpjw
Gppnpn Gnwdujwyh Gumdwdp Yuqib] £ 3.8% (Gwfunpn wnwph 4.1% wd), huy yGpwdwynn wpnnibwpt-
pnipjwl wdp Ywauib] £ 4.3% (Gwfunpn nmwpyw Gnyb dwiwbwywhwndwénid 6.0%): 20wjwdé npwa, ng

2 Unpympp Bureau of Economic Analysis, US Department of Commerce:

Unpynipp Eurostat:
* bypnihnpiwl Gunntgywdpuypl fulinpplbnh swppnp Gupbh b nwuty wifuwnnidh pncdpwlbph Ynpunnipincdp, ns (ppy plnbgpnidl ne
Ghpnuwplwlbignidp, whnwd phypbbnh inGunbunipiniGaGph nwppbn phqlbu-wwnppbnwpnowlGbnnid qunldbyne fulinppp, hwnplwpinipb-
wnuyhl punwpwlwlnipintGaGph GapnwpGwlynipywl puwguwluynipineln b wyy G:

12



wpuwhwbbih huJLm{ch‘)nujs 2wnnilGwlyyt G0 wsh pwpdp wnbdwtpp: UYL ha, zh0wpwpnepyncbned b dwl-
pwoéwfu wnlbinph npnpunbbGpned Gppnpn Grwdujwynid wsh nbdwtpld wpwqugt] GG: Lwfunpn Lwpyw
Gppnpn Grwdujwyh hwibdwwm 2hGwpwpnepjwlb wdp Yuagibp £ 15.1%" (Gwfunpn nmwpdw Gngyb Gpwdujw-
ynd 11.6%), huy dwlpwéwfu wrbinph wap 13.6% (Gwiunpn twpyw Gnyb Grwdujwynd 13.2%): 3uU
wdh hhdGwywb pwndhs nudtipp Gnbp GG GoJwdé npnpuinbtipp: 3LU wdp Gppnpn Grwdujwynid Ywaqob £ 6.8%
(Gwfunpn vwpdw Gnyl dwiwlwlwhwwnywénid 6.6%), huy hnGjwp-ubiwywnbdptphl gpwbgyt) £ 3LU
6.6% wa:

2006p. wwntiuygphg qpwbgynn pGpwghly hwayh wybigniyh pwnpénp gnigwlhzp 2wpnibwydt £ Gwb
Gppnpn Grwiujwynid: Cun qGwhwwnnedGbph’ pGpwghy hwyyh wybigniyp Gppnpn Ginwdujwynid Yuqab k
23.4 4ipn UUL nnpwip® 2005p. tppnpn Grwidujwyh hwibdwun wybjwbwiny 23.2%-ny: Lwyph dhowqquwjhl
qUtph wpniGwywywb wdp hwbqbgpt) £ wpunwpdnipwjhb dhongltiph GGiphnuph wybjwgdwl Guwuwnbiny
hwiwfuwrl ywhnrunGGph hwdwpdwbp: dbGpphlu ubwwnbdpbph Jtpeh npnepjwdp hwub) £ wpnbb 266.197
dipn UWUU nnpwipp: Lawdé gnigwbhynd MnuwunwGG wpnbl wnwe b wigbp PQwyjwlhg (ubwwnbipbph
yGpoh npnipjwdp’ 261.55 dipn UUL nnpwn) L ghenid £ dhwylb Gpyne wnwowwnwnlbphG® 2phGwuwnwGhG
(uGwwBdptph Jbpoh npnpjwdp 987.9 dipn UUL nniwp) L Gwwnbhwjhl (ubwunbdptiph yGpoh npnipjudp
881.273 0 pn UUL nnywn):

Gppnpn Gnwdujwyntd wpunwpdnyph 2niub hpdGwlwOnd plnipwgndbp £ wwhwbOowpyh GUwwn-
Jwdip wpuwpdnyph wnwowpyh wrwowlghy wény, hGsp rnpint thnfuwpdtph wpdunpdwb 8GndGEp £
wnwywgntb: Can npnud’ pGpwghy hwydh wybigniyh wilwhuwnby wshg pwgh, UUL nniwnph Guwndwdp
nnipint wpdbnpdwl SGpnudbbp £ wewowgntp Gwb dhowqquihb pniywynid UUL nnpwph wpdtgpynidp:
Pwgh wyn, Gepph0 2nijuynd wewewnyh L wwhwbpwpyh hwpwpbpwygnipjwb ypw wgnbp £ Gub ns
ntqhntGunGGph  hGwnwppppnipntbp  rnipind wpunwhwjnjwdé wlnhdlbph  GYuwwndwdp: Upnynibpnid
Gppnpn Grwduywyned pnippne wpdbnpndp UUL nnpuph GJwwndwdp Yuqibp £ 5.9% (Gwfunpn tnwph' 2.3%),
hul wnwohb Gptip GrnwduywyGGpnid pnephb wpdbnpyby £ 2.7%-n4:

Onfuwndtiph Juppwahd6h hp wpunwgniniib £ quntp qGwsh gnigwlhyned, hGsp Gppnpn Grwdujwynid
Ywaqub] £ 8.5% (Gwfunpn wmwph 12.7%), huy wnwehl hGp wdhultphlh qGGph wdp, Guiunpn wwpyw GniyG
dwiwlwywhwwnywséh hwibdwwn, Juqib] b 9.3%: Wuhlplt Jwwhunwih wqwun wnpdh wwydwbbEpnid
thnfuwpdtiph wpdbnpdwl wnbdwbph wpwaqwgnedp pnyp £ wnwhu nlbbOwp wybih gwén qlwsd (qbwd YJwd
thnfuwpdtip GpypGunpwGp):

Uwlpnuinbunbuwlwl pnwihowlp hwplwlb Gpipaepn.d

Pnnphwyh nGuinbuncpnilnid dwjhuhg ujuywéd dhlwlbuwywb (wnpdwdénipinilp hnihuhg wpntkl pniwgty k,
hGs0 wpunwhwjwndbp £ UUL nnpwph Gywwndwdp pnippwlwb (hpwjh wpdunpdwdp dhGsl ubwwbdptph YGubpp:
UjGnihbiwnb, ubwyuntioptinh Ytubiphg uuwé, pnippwlwl (hpwb Gwhunpn woudw ybpph hwikdww Gnphg wpdbignyyby
L (1.4%-n4), ptilk wyn dhunntdip dwdwlwywynp plnyp £ niObgh;:

Jdbipp G2dwé qupqugniiGbpp hhdGwywbnid wwjdwbwydnngtip G0 wjl hwGqwdwpny, np hntGhuhg uyudwé
«inwp thnntiph» wpnwhnupl wunhdwlwpwp nwbnwnb| £, hnihu-ognuinnuhlb wpn&O wnpun$bwjha GEpnpnudbeph
3.35 4ipn gnuwn GEphnup £ wpdwGwaqnybi:

2006p. tppnpn Grwdujwynid uwwennuywb qbtipp, Gwhunpn nwpdw Gnyyb Grwdujwyh hwibkdwn, pwupénw-
gt G0 10.8%-nd, uhGsntn Gwfunpn wnpdw Gny0 Grwdujwyned wpdwbwanyti tp qlGbph 7.9% wd: 20wjwé hnijhu-
ognunnuhl pnippwlywl hpwh npubnpb] b wpdlnpdwG Juppwaghé, w0 Gwhunpn wwpdw Gppnpn Grwdujwyh
hwdbdwwnnipjwip nbinku 0GnLd £ 12.1% -ny wpdbgnydwé:

Swywnwy Juunwunbuwywlb uywundGephl, Gpypnpn Grwdujwyned fwlwb Yurnigqwdpwjhl nbnwywpdtp
sb60 wpdwlwanyb: Udkihl, wwpbuygphg GUwundnn 3LU pwpédp ppwywl wdp wwhwwldb) £ Gl Gpypnpn
Gnwiujwyned: dbpphGhu wdp Gpypnpn Grwdujwynid Ywqobp b 7.5% Gwfunpn wwpdw Gnyl Grwdujwynid
ghwbgywé 5.5%-h thnfjuwntl, huy YhuwdjwlwihG gnigwlhp Ywaob) b 7.0%: SGunbuwlwb pwpdp wdp hholbw-
Ywbnd wwypdwlwynpyby £ wpryniGwptipnipjwl, 2h0wpwpnipjwb L welnph 8nentiph hwdwwwwnwufuwbwpwn
10.5%, 13.7%, 7.3% wany: CGn npnud’ Gwhunpn Grwdujwyh hwotdwwn 2hGwpwpnipjwl wsh wnbdwbph nubnwnnidp
npn2 swihnd wwjpowbwdnpyty t Pwpni-@phihup-2bjhwb Gwdpwininh Ywenigdwb 2hbwpwpwlwl wpfuwnwbp-
GGph wwpuny:

° Lunfpuyhli EludnunGbph dbdwowuy Gphnupp hlnbwlpny ns wpmwhwlbih hungwdh hupwpbpwlwl olbpp pupdpwind 66,
hbunluwpwn hnwlwl hnfuwundbpp wndnpynid £, p0sG L Guuwunncd F pGunipulbnh inbnwihnfunipjuwln nbwh ns wpwnwhwlbh ojne-
nén’ hwlqbigllbyny wpunwhwlbyh hundwdh woh wnbdwbnh nuwlnwndwlnp: Unwohl han wihulbphl enwpyne pnwlwl wpnyneGuwibn
thnfuwndtipl wndlnpyby b 9.9%-ny:
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0wjwé qlwdwihlG uwwunwibtiph pniwgdwlp (ognuwinnuhl, Gwfunpn widujw hwdbdwwn, 0.4%-ny qlbph
wbynid £t wpdwbwapdby, hGsh £ pnipwgntp b qGwdwihb uu]wunuj[]bnns) L woJwbwywh thnfuwndtph Yuynitbwg-
Owhp, wlniwdblwithy wiwlwywb nnynuwnpnyplbpp nbebu 00nd GG pwpép’ GwfuwGGind pwpép hpwlwa
wnnynuwnpneypltin: dpghlu sGwjwé wihwiwwnbinbih £ qGwdwjhb uywunidbbiph pnipwgiwb hbwn, wylniwdtbuw)bhy
Uwulwaqbwnbbph Yupshpny uw inGunbunipjnilnd welw rhulytiph wwywhndwapiwb wpnynebp b UiGGwakS rhuyp
uGnud £ pbpwghy hwayh 2wpnibwyynn d6é wwlwunipnp, L nbinbwu gtpohGhu Ypdwindwb twhwb dhinidbtp 60
wyGywpyned: 2006p. hniGwp-ognuinnuhlb plpwghy hwyyh wwlhwunipnp Yuqiby £ 22.4 dipn UWUL nnwp (Gwiunpn
nwnyw Onejb dwiwlGwywhwwnygwéntd 15.5 dipn UUL nnpwn): UhLGnyG dwdwOwy, ubwywnbtdptph Jbpoh npnipjwdp
wOjwlwywb nnynuwnpniyplbpp 20%-hg pwnép GG Ginb(:

Unppbowlp inlGunbunipjul wsh wbdwbpp pOswbu nwpwéwpowlnid, wilGwbu b UM Gpypleph pynid
wpniwyned 60 00w wiklGwpwnénpp: 2006p. hnlGwp-ubwwnbdpbpht 3LU wdp, Gwiunpn wpdw Gnyl dwiwbw-
Juwopowlh hwdibliwwn, Juaqob] £ 34.0%, pOn npnud ng Guypwjht hwndwéntd LU wdp Ywaqibp £ onepe 9.0%:
hGswtiu 2004-2005pp., wjlwtiu k| 2006p. wnwohl hGp wdhulbtphG wnbnbuwlwb wsh wjuwhuh pwndp wbdwbpp
hpdbwywbnid wwjdwlwynnytp 66 Jurebihph (Gwdp, plwywb quqg b wy wétuweptip) wpnynitGwhwGowdp L npw
htwn Juwywd hGwpwpnepjwb b inpwluwynpunh hwndwébtph wany: SGunbunipjwl wpunwnpulwb §jnintpnid wdp
Ywaqut £ 71.4%, huy uwwuwnydwb npnpinned 21.7%: Upnwnpwlph L GGpdniédwb gnin hwpybpp Ywaudb) 66 3LU
6.9%-p: UpmynLGwptipnipjwlp pwdhG £ pGytkp LU 58.5%-p, gyntnwinbunbuntpjulpn’ 5.3%-p, tnpwbuwnpunhl 4.9%-n,
uwhG 2.3%-p, wnlinphlG 5.5%-p, unghwiwywl L wy SwnwynipjntGGbphl 8.3%-p: 2006p. wnpnynilpGGpny
uwwuyntd £ 3LU 2nipe 30% hpwywb wa:

2006p. hniOwp-ubwuntipbphl Unppbowlnid wwpblwb qlwdp Ywqub) £ 7.3%, huy Gwfunpn wnwpduw
nGywntdptph hwitdwwn 6.2%: CGn npnud, qOwdhG hhdGwlwbnid Guywuwnt] G0 ywptGwhG wwpwbpbtph qbbph
wap: Wuwbu, Gwhunpn mwpjw nbyuntiptph hwobkdwwmnepjwidp wwpblGwiht wwpwbpbbph qlwsdp Ywqub) £ 8.5%,
ns ywnpbOwjhto wwypwOpbtphGp 3.8%, dwnwjnipjntGbbphOp 2.2%:

2006p. hnLOywp-ubwywnbiptppt hpwywlwgywsd wnmwhwﬂdwﬁ—ﬁhydmémuﬂ gnpéwnplbph  wpryniGpned
Unpptiowlnid dLwydnpyb) tE npuwywb dGwgnpn 1069.0 010 nniwph swihnyd ' : Owmwnbpynyw GepnpnudGeph Sww-
Gtpp 2006p. wnwehl hGp wihulbphb Ywaub) GG pnipg 2561.9 610 nnpwn: Ywwhwwih Gephnuph GowG dwyw)Otph
wwpwagwjntd unbndyb] t npnpwyh aGpnd qlbph dwhwpnwyh L dwlwph thnfuwpdtiph ypw: QGwsh wnbdwbpp
quubint Gwywuwwynd Ugquiht pwbyp qwupnid £ dwGwph hwlnwpw wpdbnpiwl pwnwpwywbnepjnib: Ujuwtu,
2006p. wnwohlb hGp wdhubbph pGpwgpntl dwlwph thnfuwndtpp UUL nniwph GUuwwndwdp wpdlnpdby £ 4.9%-n4,
huy hniGwp-ubwuntdptph dhohlG thnfuwndtipp Gwiunpn wwpdw Gnylb dwdwlwlwypowbh dhohlGh hwdbdwun
wndlnnpyti t 6.0%-ny:

dnwunwlmd nlbnbuwywld wsh gnigwlhyp 2006p. wnweohl Yhuwdjwynid Ywqob) 7.8%°: L0n npniy,
Gwfunpn wwpyw Onyyb dwiwlwywzppwbh hwitdwwn qqwih GJwabi E qninuwunbubunipjwl wsh wnbdwp: Wuwbu,
2006p. wnwohl Gnwdujwynid, Gwfunpn wnwpdw Gnyl dwdwlwywppowlh hwibdwwn, gyninunbnbuwlywh
wnpunwnpwlph dwywip Gwab) b 8.3%-nd, huy tpynnpn Grwdujwynid 11.9%-nd: Gpb wnwehl Grwdujwynid
wiklwpwpdn wsh nbdwtp qpuigytb) thG hlGwluwywb swnwnipntGlbph 56.4%, npwluwnpuh dwnwjnipjntl-
Gtph® 37.7% L 2hGwpwpnipjwb 25.9% ninpunGtpnid, www Gpypnpn Grwiujwyh pGpwgpnid npwlg wdh wbdwbpp
qawihnptlb nwlnwnt] 60 L Ywaibp 60 hwiwwywwnwufuwbwpwp 31.9%, 16.1% L 14.3%: b wmwpptpnipyntld npuw,
wlywnhywgb| 66 wpnyniGwptpnipjwb L hwOpwpnniGwhwOdwb npnpunGGpp, npnlg wdh wbdwbpp 2006p. wnwohl
Gnwiujwyned, Gwhunpn nwnpdw Gnuylb dwiwbwywpowbh hwibdww, Ywaqib) G0 hwiwwwwnwufuwbwpwp 2.5% L
1.6%, huy Gpypnpn Grwdujwynid 23.8% L 9.8%:

hGs ytpwptipnud £ 2006p. hniGwp-ubwuntdptn wihulbphb qOGwsh qupqugnidGbphl, wwyw wbwp t Go6], np
hGswtu L Unppbiowlnid, wjuwntin Gnijlwbu pwpnibwyyned b qpwbgdb) pwpép qlwd: 2006p. wnwohlb hGp wdhu-
GGpp0 wwpblwl qbwdp Ypwunnwbnid Ywqob] £ 8.7%, huy Gwfunpn wwpdw nblwnbdptiph hwitdwwm 6.0%: b
wnwpptpnep)ntd UnpptiowGh, npuinbn qlwsh Juppwadh ypw pwpnilwyncd G0 hpdGwywb wgnbignepynid pnnlb
wwpblwjhl wwypwpbtph qltipp, Ypwuwnwbnid hnGwp-ubwyuntipbphb qGwsh Juppwadh Jpw dbdwwbiu wanbi
G0 ny wwpblwjhlG wwpwbpbtph qGbpp: Ujuwbu, ywntbwiht wwpwlpbbph qOwdp Gwiunpn mwpdw nbynbdptph
GUwwndwdp Ywquk £ 4.4%, ns wwpblwjht wwypwGpGtphOp 9.8%, 6wnwynipjntGltphGp’ 5.8%:

2006p. hniOdwp-utiwywntdptiphG, Gwfunpn nwpdw nbynbdptph hwitdww, Jpwgwywb jwphlG UUL nniwph
GUwwndwdp wpdlnpdbp £ 3.28%-nd, huy hniGwp-ubiwyunbiptph dhohb thnfuwpdtipp OGwfunpn nwpdw Gnyb dwiw-
Gwywpnpowbh dhohlh hwibdwwn wpdunpdbp £ 1.6%-ny: dpwgwywlb (wphh wpdbnpndp Ywpnn tp hGaGp wybih
pwpdn, tpbk dpwunwbh wqquiht pwGyp @phithupp dhepwllwihG wpdnipwihlG pnpuwnid hnuGjwp-ognuinnuhb
shpwywbwgltp 2nipp 108 G106 nnpwph gniin wep (112 G0 wpunwpdnyph wepp Ywwnwndb) b dwjhu-ognuwnnu
wuihubbphh):

 @rupphuyh inbunbunpnGnid Gufunpg nwphlGbppl ognunnupl, hnypu hwdbdunn, Spunuby QGwd b wpdwhwanyly, oppluly
2005p. wyl uquty L 0.85%, 2004p. 0.77% L wyG:
T Uwpwlplbph wpumuhwiowl SwiuwyG6pG unfbjugly 6G 1.7 whqud L Luwquby 3658 UiG nnjwp, pul GEponiddwl SwiuwyGbpn
14.5%-ny L uwquily 3346 G nnjwp:
8 dpwunwnid Ypowlwepnipiwl Gnp hwdwlwpgh wlgltynt Yuwuuwlignipyudp IUU-p L Gouw uwppbph nhGuwdplugpG JEpwpbpng
gnLgulpplbinn hpwwwnwlydby 66 dhuyl 2006p. wrweohl Ghuwdjwlh npnipywdp: Upblp Guil, np 2005p. wnlunbuwlwl woh nmwpblwl
gnigulippp dpnwuanwlned Guqity F9.3%:
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SnynuwnpnuypGtn L hnfjuwupdtp

GLo6ind dhppwGUwyihl nbiwyn 2ntywih dhwnnudbbphg, hOswbu OGwb hwpyh
wrlbnd hGunwaqw 06y nwpdw pbpwgpnid qhwdwihb rhuytph wwhwuw-
Gniap, 33 UR funphnipnp hhoGwyw gnpédhph’ nbiyn gnpdwnlnepjwl tnnynuwnpnypp ognuwnnu-ubiyunbiv-
ptin dwiwltwlywhwunywdénd pwpépwgptp £ 0.25-wywb nnynuwjht Ytwnny ubwunbopbphlG hwuglbiny
4.5%-h: UhLGny0 dwdwOwy, wwhwwGbng d2unnwlwl hGuwpwynpnepjwb gnpédhpltph tnnynuwnpnypbbpp
ntwn gnpéwnlnipjwl nnynuwnpniphg hwywuwpwswih htnwgywé |hGhnt npnypp, npwip uwhdwbybg
Gh. ;ndpwpnwyhb unpytphGp' 7.5%, huy wywlnlGtphbp 1.5%: 2006p. wwphhg 33 WP Gnp gnpdhpwlwqgih
Gepnpiwdp ywydwlwynpyws, hwiwdw)l nph’ wpwpwlwh 6y wogqwd UP-0 hwlnbu £ quihu hhdGwlywh
gnnéhph nrbwn gnpdwnbnip)ntGGtph hpwlwlwgdwl hwynwpwpnipjwdp, wju Ghwdujwyh pGpwgpnid Lu
wpnibwyytb) £ Phowbuwub pniyuynid UGGnpnOwlwb pwGyh wynphy dwulwygnipynibp, nph wpnynG-
pntd UR Ynnohg hpwywlwgywd ntiyn gnpswnbnipyniGbtph dwywp Yuqgob| t 22.4 9 pn npw:

snunuunNE3LLEN

4P npbwyn L pniyuywljwl rbwn innlnuwnpnyplbnh pGnnidp thnpn-his Gywaby £

8,00 - -

7,00 a7

6,00

5,00

4,00 m == = == = == = mm = e 2 PPRFRRRRRC

3,00

2,00

1,00 —

0,00
£5 55 55 55 58 88 38 g8 58 38 g8 38 g8
88 52 IR ZR 88 I° t 23 g5 355 83 o1 J8

Uhopwly. ntiwyn = = = UPnbun Uywlin = = == Lndpwpnn. qunly

2006p. tippnpn Grwiujwyh pGpwgpned Lu 2wpnibwyb) G0 wybiwbwp dhopwbywihb nbwn 2nLywyncd
hpwlwlwgywdé gnpéwnlnipntGbbph swywbtpp Ywagdbiny 42 dipn npwd, nph wwpwaquwjnid ubwywnbid-
pbphG 2ncyuwywywb rGwn innynuwnpniypp uynibwgt) £ 5.25-hg 5.3%-h dhewlw)jpntd:

Lwfunpn wwpdw Gppnpn Grwdujwyh  hwdbdwunnipjwdp UR  Ghppwnn  gnpéwnGnipyncGGbnh
SwywbGbpp qquihnptl wybjwgt| G0: Uwulwynpwuwtiu, 4P Ynndhg hpwywlwgybi| £ wwpunwwnndubph 30
pnnwnynid; Mwpuwwnndubph Gwwniwdp dbwynpwé plnhwlnegp wwhwGowpyp Ywgobp £ 43.9 dpn
npwi: Stnwpwfiujwdéd WA wwpunwwmndubiph dwywip Ywaglby £ 27.1 dipn npwd 5.37% dhohl GUwdnw-
pGpnipjwdp (2005p. Gppnpn Grwidujwyh hwibdwwnnegjwip wybjwgt) £ 1.1 tinynuwhG YGwnny): Unlunpw-
JhG pwGytph Ynndhg UGGuPNGwYwG pwGynid GEpnpdwéd wywlnh hwdwfuwnb wywp Ywguik| t 50.6 dipn
npwd, huy ppwywlwgywéd hwlwnwpd nbwyn gnpéwnlnipjwl Swlwip plnwikGp 0.5 dpn npwd:
Ppwywlwgyb £ Gwl 6 4G UUL nnwph wpwnwnpdnyph Gepgpuyddw udndh:

Mbunwywl (qubdwwbinwlywh) wwpunwwnndubiph 2ntjuynid Lu, hwnjwwbu Jupdwdwilybn hwun-
Jwéniy, 2006p. Gppnpn Grwdujwyh pGpwgpnid ninynuwnpniplbpp pwpdpwgtb] GG: MM wnwolwjhh
2ntyuwyned 2006p. ubwunbiptpht whwnwlywb Yupdwdwdytn wywpunwwnndubph dhohl Ghwdwnwptpnep)niln
Gwfunpn nmwpyw Gnuy0 dwdwlwywhwndwéh hwitdwwnnipjwdp wak) £ 1.15 ninynuwjhG Yennd Yuqudb-
Lny 4.96%:

hGswbu gniyg £ twihu Glwdnwptpnipjwb Ynph ncuntdGwuhpnepynilp, GwdwmwptpnepyntGGpp MM
Gpynnpnuwyhl ncyuynid wakp G0 hphdGwywbnd Ynph updwdwdybn hwndwénid: GYwimwptpnipjwl
Unph nhpeh thnthnfunipjwl gqbipwyzhe dwup 91.29%-p, wwjdwbwynpyby £ Ynph dwlywpnwyh hwipbpwg
(qnrquhtin) nbnwywndny, npp h hwyhy Gwdnwptpnp)nlGGbph wdh, Ywqdlbp £ 0.29 wninynuwihb YGw:
27.13%-ny thnthnfudtiy £ Ynph gngwénipynilp (0.056-hg 0.041), hGsp yywynid £ Gpyuwpwdwdybin ni Yup-
swdwiytn wwpunwwnndubph wninynuwnpnypbtph dhol tnmwpptpnipjwb GJwqdiwl dwuhb: UGwgnpnwhG
gnnénGGtpp Ynph thnthnfunipjwb dG9 gk GO —18.42%:
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Snlynuwnpnyplbinh wa” Gwadinwpbnnipywl Ynph Yupdwdwollin hwwnywénid
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Elwdin. Ynn 30/09/06 npnipjwdp ——— Glwdin. Ynn 30/09/05 npnipjudp

33 npwdnd L UUL nniwpny Junytpph L wwbnbtph winynuwnpnypltiph Gdwgnidp pwpnibwyyb) k
Gwl 2006 pywywGh Gppnpn Grwduywyned, uwyw)yt wybiih nwlnwn wnGdwtpny. 2006 pywywbh ubiywnbui-
ptiph0 33 npwiny wywbnbbph wnynuwnpnpGtpp Gufunpn twpdw Gnyb dwiwlwwhwnjwéh hwadb-
Jwwn Gwgbing 0.55 nnynuwjhG YGwnng Yuqib) GG 5.92%, huy nnpwpwihlt wjwlnbbph wnnynuwnpnyjp-
GGpp Gwgbind 0.29 winynuwjhb YGunny Ywaqob] GG 4.48%: Upnynibpnid UUL nnpwpny L 33 npwdny
wywbnbGph ninynuwnpnipltph vwppbpnipniip Ywquib) £ 1.44 vinynuwjhG YGwn' Gwpunpn tnwpdw GnyyG
dwiwlwywhwwnywéh 1.71-h thnfuwnbh:

PwllyuyhG hwowlwngnid npwdnd L UUU nmpwpny  wywlnlbph innlnuwnnpnyplbnp Gjwqby 66

10
9
: //\\
7 /\ 4
=S O\
6 A NN [ —
\
\/ ~ ‘.\/ \/ 4\/
5 \\ " ~...___‘_¢\\ "._' e = ~.
4 \{' \\ -
L4
3
305 O u u u 3 3 o} u 3 U 1" 306 O u u u 3 3 o U
Tnwdny wywlnlbnh tinynuwnnnyp === = UUU nnywnnd wywlnbbnh tnnlynuwnnngp

UnLuinpwjhG pwGytpph Yynnihg mpwdwnpywdé Jupytbph nnbynuwnpnepbtipp GnyOwbu Gdwqb) GG. 33
npwiny Jwpytiph wnnynuwnpnyplbpp 2006p. ubwwnbdptphl, Gwiunpn wwpdw oyl dwdwlwywhwn-
Jwéh hwdbdww, Gwgb] G0 1.17 wnnynuwihb Yeunng Ywqgobin 16.49%, huy UUUL nniwpny wnybtiph
innynuwnpnypbtpp qpbpt s60 thnfudb] L Ywqgibp GG 18.05%: UUL nniwpnd L 33 npwing Jupytbph no
wywbnbGph wnnynuwnpnypltph nwppbpnipniGGtpp hwiwwwwnwufuwbwpwp Ywqdbk) 66 10.57 L 13.57
nnynuwjhG YGuwn:
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Pwllhuypl hwiwlwpgh ynndhg npwdndg b UUU nnjwpny inpuwdwinpdwd Ywnlbinh
winlynuwnpnyplbpp Gywqby GG
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Tnwdny YJunplbinh tinhnuwnpnep === = UUU nnjwinnd unplbnh innhnuwnpngp

oNluurdee UGJwlwlwb thnfuwndtipp npwbu thnfuwbgdwb Ywplbnp ninh, qbGph dpw

hp wantignip)niGh £ niGEGnid dh Ynnohg GGpdncdynn wwpwbpbtph qlbph,
gjnLu Ynnihg' uywuncilGtph dlwynpdwb dhongny: UGJwlwlwh thnfuwndbpl wgnned £ Gwb inpwbudbipn-
Gtph npwdwhG dEénLpjwl, htnbwpwp Gwl wwhwbownpyh Ypw:

33 npwdh thnfuwndtpp UUL nnpwph Gluwmdwdp 2006 pdwlwbh tGppnpn Grwdujwyned, Gufunpn
nwpyw nbywnbdptph L Gpypnpn Grwdujwyh hwobdww, npubnpt] t wpdlnpdwl dhunnd: Onfuwndtiph
Gowl Juppwahép wwyiwbwynnpgt) £t $hGwluwywb Gephnuph L npwdh GYwwndwdp ubgnOwjhlt wywhw-
ownpyh wsh wpnynilpnid dbwdnpywéd Ydwpwiht hwyyblyrh wydbigniynd: UUL nniwph Guwndwdp 33
npwih dhohl Grwdujwlwyihb thnfuwpdtipp Gppnpn Grwdujwyned, Gwhunpn wpdw Gneyb dwdwlwlwhwun-
Jwdéh hwibdwwn, wpdunpdb £ 12.5%-ny" 452.68 npwihg hwultiiny 402.26 npwdh: Lwfunpn twpyw Gneyh
dwiwlwywhwwnywéntd npwdh wpdlnpndp Ywqub) tp 14.6%, npp, uwyw)b, duwdnpdbp Ep wydbih 066
nwwnwlOndbbph wwydwbbtpniy:

UUL pnpwinp Ghuwandwdp 37 npnwih thnfuwndbpp 2006p. Il Gowduywlnid

77 npwd
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S5 5500935060009 898009508998600899999088699989006698589906¢9
DO NODTTOUOUMNMNOOTTOUNOIOTTATOOONTOOONT OO TTOLULUNDDTTOULNMNOIOTTMUL NO®
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Gnwdiujwyh pGpwgpnid dhopwllwihb 2nijuwynid hpwlwlwgywé gnpdwnbnep)nilGlbiph hwdwfuwnG
Swlwip Yuqubp £ 1,448 6§16 UUL nnjwp®, npp 82.8%-ny 1ké £ Guiunpn twpdw Gppnpn Grwdujwlh gnp-
SwnOnipyntGbGbph 6wywih hwobdwwnnegjwip: dbpohlu wpnwgnnid £ wpunwphl wnbinpwpowlwenepjwl
swywbtph, wpunwpht $h0wbuwlywb GEphnuph L Gepphb nbGunbunipjwb pwpdp wdh dhnnwdlbpn:

Y Ubpwnywé 66 Guwl prpuuynid ppwlwlwgywds wep nt dwoweph dwiwlbpp’ 139.28 Ui6 UUL.: Papuuynid ppuwlwlwgwd qnp-
ownplbiph dwywy G6pnp Guifunpn Gowdwwlp hwdbdwn wybwgty 66 217.3%-ny:
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17 wpdmpuyhl pncyuynid hpwlwlwgyws gnpndwrlnipyntGabinh dwiywy Gapp

UL nnjwn

350000000
300000000
250000000
200000000 - |

150000000 - /
100000000 -

50000000 -
0 4

_

3nthu Oqnuwnnu UGwuwntiptn
Unp O dwownp
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Gypn/npwd gnpéwnbnipjncGlbph 2ncywynid GnyOwbu inbnph £ nlbbghp swywGGph wd 32.6%-ny:
Swiwfuwnb swywip Ywqut) £ 84.82 010 GYpn (Gwfunpn tnwpyw Gppnpn Grwdujwyned 63.95 46 Gypn):

MpwiwjlGwgiwb gnpéplpwgh wynhywgiwl, npwdh wwhwlowpyh wdh wnpryniGpnid hGupwynn
wndlnpiwb nbdwbipp dGndtnt Gwywwwyny 33 YEGupNGwlwb pwbyp Gppnpn Grwiduywynid 33 pwbytinhg
gntwn qbb| £ 106.735 4.0 UUL nnpwp:

UUU pnpuph Ghunndwdp 37 npnwdh shnfuwupdtiph nhGwdhlwl 2004-2006pp.

77 npwd
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N
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Gppnpn Gnwiujwynd wpwqugt| 66 33 npwdph wijwlwlwb wpnynibwybn thnfuwnpdtph wpdlnp-
Uwl nbdwbpp. nwpblwb Yuagobp 66 9.8 wninynu: 33 npwd/UUL nniwn thnfuwndtiph 12.5 wninynu wpdln-
pnidp Ghwyl dwuwdp b thnfuhwinnigybp gnpépGubp GpypGtph hnfuwpdtpltph dhohl Ynywdé wnpdlnp-
dwip, npp Gwfunpn nwpdw Gnyl dwdwlwywhwndwséh hwdbdwwn Ywqobk] £ 2.4 wnynu: Snpéplytp
GpynGGph thnfuwndtiplbphg wibtlwitsd wagnbgnipjntlp wlijwlwywb wpryniGwybn thnfuwpdbph Jpw
ncbtigb) £ Gypndhnipjwl L MntuwunwOh wpdnyplbiph thnfuwnpdtiplbph wpdblnpnudp hwdwwwwnwufuw-
Gwpwnp 1.4 L 1.3 nnnynuwjhG YGwnny:

UoJwlwywl wpynibwybn thnfuwndbph GowG wpdunpnidp skp Yupnn swlnpunwrGw; hpwywG
thnfuwpdtiph Jpw, L ybpohlu Gwiunpn nwpdw Onyl dwiwlwywhwundwéh hwdtdwwn wnpdunpyb £ 10.2
nnynuny: COn npnid, 3wjwuwnwbh qlwsdp thnpp-hbs wyb) t tntp gnpépGytip GpypGtph qlwsdhg 6.6 L 5.8
nnynu hwiwwwnwufuwbwpwp: Gnpépaytip Gpynpabpp qGwsh ypw hhdlwlwb wqgnbgnip)nil GG niGbgh
Mnruwuwnwbp (1.8 nnynuwyhG Ytwn) L bpwlp (1.4 ninynuwjhG Ytw), sGuywé plnhwlnip qGwsh dwlwnp-
nwyp npn2 swihny wybiwgt] £ gptpt pninp GpypGtpnud: 33 qOwdp hhdGwlwbned wwydwbwynpybp £
wnwywnyh qnpénGatipny, dwulwynpwwtiu’ gyninuinbnbuwlwb wpnwnpwbph pnnupyowb Ypdwndwip:

18



Eppnpn Grnwdwwlned ppwlywl wpnynGuwdtn hnfuwndtph wpdnpiwl inbdwbinh wdbywgnidp
wuydwlwynpywé bn whdwlwlwl wpnymGuidbn infuwndbph wpdbnpdwdp

Snlynuuyhl wo” inwnblywl unpywopny
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= e
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lGn. IlGn. WGe. VG, lGp. IlGe. WlGe. VG, TG, IlGe. WlGe. IVGe. TG llGe. 1l Gn.
03 04 05 06
==t = bnwlwl wpnyniGwidn infuwndtip Ubdwlwlwl wpnyntGudbn hnfuwundbp

Ns wpwnwhwbh hwinwéh qltpp Gppnpn Grwduywyned, Gwfunpnh hwitdwwn, npubinptp G0 GJwg-
Gw0 2w gwén nbdwtp, nph hGunbwbpny GEpphG hpwywb thnfuwpdtpp Gnphg uyub £ wpdlnpdb Guw-
funpn Grwdujwyh wpdtgpyowb thnfuwnbb: UpryniGpnd™ Gepphb hpwywb thnfuwndtipp Gwfunpn nwpdw
Gnyy0 dwiwlwywhwwnywéh GUundwdp wpdunpyt £ 4.0 tnnynuny:

Ns wpnwhwGbh wypwbpbtph qGGph nmwpbwb wdp Ywqab) £ 8.4 winynu, dhGsntn wpunwhwbih
wwnwbpltph qbbp0 wok] G0 plnwikip 4.2 ninynuny: Mwwndwnep, hGswbu wpnbb GG £, hnhu-oqnu-
innuhl, Gwhunpn nwpdw hwidbdwun, gninunbunbunipjwb pnnupydwb wGyndb tp, nph hGnbwbpny ng
wpunwhwGb h wypwbplbph qGwsh pwywlwbhb pwpdp dwywpnwy £ wpdwlwapyb: HYpwb £ wybiwlnid
Owb $hlwbuwywb gqwih Gaphnuph wpryniGpnid ywhwGownyh wpnibwywywh wdp. wju Wwpwagwjntd
hwpwpbpwywb qGGpp s60 G2qpnnyned, hGsh £ hwbgbglnud £ ng wpnwhwGbh hwndwéh wwpwbplbinh
plnhwGnep qGGph dwlwpnwyh pwpdpwgiwbn:

YnLnuwinbnbuwlwld guwdn pbpph htinlwlpny ns wpnmwhwlby p wwypwlplbph elbnp pupdpwgwa L inpnily
windlinpfbg Glnphl ppwluwl hnfuwndlpn

Snynuuyhli wa” rwpblwl uinpgwopny
12
8 /-\
4 \\ A~ / \\//‘\
oS~ T NN
_4 "
-8
lGn. IlGn. NlGe. IVEr. lte. llGe. HlGe. IVER. Tbe. llGe. HlGe. IVER.  1Gn. G, lllGn.
03 04 05 06
= Ubnphl ppwlwl hnfuwndtp (ns wpunwhwlb b wwnwlplbnh qGanh hwpwpbnnigindln
wmnwhwlbby h wwynwlplbbnh @ Gbpha)

JdswpwjihG hwybyz2hn™°

2006 pywlwbh Gppnpn Grwdujwynid wwhwwlyb] 60 wpunwphl wpfuwphhg Gynn hnudpwjhG,
uwywrnnwlwb L dpowllyw] uwwriwl wwpwlpltph qlGbph pwpép dwlywpnwylbpp: CGn npnud phl
Gwdph hwdwpfuwphwiht qGGpp dhOsl hnihup Jbpe hwubp 66 wmwpdw hwdwp qGbph wdbGwpwndénp
Gwywpnwyha (dhbsk 78 UUL nnpwp’ 1 pwnbih nhdwg), huy hGnwgqw dwiwlwlwhwwnywdénid Gjwgb) Ga,
wjlniwdbOw)ohy Grnwdiuvwyh hwdwp Gwdph qltph dhopl dwywpnwyp nbrbu GGnud b pwpdép: dbpp

0 2006p. tppnpn Grwduwlh gnigulhyGbpp 33 YL wlfuuntundGEnG 6G:
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G2dwéh hGunlbwGpny GGpdncddwl nnpwpwihlb qlbpp Grwiujwyh pbGpwgpnid wpnibwlybp GG npulinpb
mwpblywb Yunpdwdépny pwpdp wsh nbdwbp: Gppnpn Grwduywynid hwnywbwywb tp Gwl juwpunw] L
Sphlwluwywb GEphnuph wnbdwtph wpwquwgnedp, hOsp dwuwdp uwydwé tp gpnuwnonipjwlb ubignGuyhG
pGniph hGwnn L hp wpuwgnndb £ gt wpunwpdnipwhb 2niyuynid wipdbnpdwb 8Gnud06p wnwowg-
GG nd UUL nnpwph GYuwwndwdp npwdh thnfuwpdtiph 4pw:

LoJwé wpunwphb dshowdwpp, hGswbu Gub Gapphl nbwnbuntpjwl qupgwgnuibtpp hwbqbgpk) GO
Gwfunpn tnwpyw Gppnpn Ghrwduvjwyh hwibdwwm JdwpwihG hwadbyzrh pGpwghy hwoyh wwlwunipnh W
wijwlwywb, L 3LU-nLd npwtiu Y2hn gnigwbhzh funpugdwlp, hGsp wrblinpwjhG hwdGyzrh wwlwunipnh
funpwglw b wpnynclp tp: Gppnpn Grwduywynid gpubgyt) £ wpnwhwbdwb 1.8%-ny Gugnid” Gepdncddwb
18.0% wsh wwjiwbbGpnLy:

2006p. Gppnpn Gnwdujwyntd wpunwphl wpfuwphh wgnbgnipntp qGwsh Jpw, puwnn tnipjul,
plnjwylnn t Gnk(, pbl npn2 qnpénGOGp dwuwdp hwlywagnb) L sGgnpwgpt) G0 wpunwphb hwndwéhg Gynn
plnwjGnnuywb wqntgnipniGltipp: LGpdni6dwl nniwpwihG qlbph wpnibwlyynn wdp plnwbbp £
qlwdp, uwyw)l wajwlwlwb thnfuwpdtiph qquih nmwpGlywh umdhnrmuin11 hhiOwlwOnwd sGgnpwigpt| £
Jtpohlhu pwgwuwlwl wanbgnipnilp: Uniu Ynnihg $hlwluwyub L wwhwnw Gephnuph nbdwbph
wpwaqugntip Guuwuwnt] b inbGnbunipjwb Gepph0 wwhwbywpyh wahd, npp Lu qquith 8GondGep t nbbgh|
qUwsh Jpw: WhniwdblwjGhy, $hbwluwywb GGphnuph L npw hGnbwlpny wwhwlownpyh qqwih wsh
alynuibbpp qGwsh ypw 2w wybih nidtin ynpubnpdtipG, et npwlp spniiwgybhb htiwnlbyw) gnpénGGtph
dhongny:

1. Lbwfu' wann wwhwbpwnyh dh dwup pwwpwnyby £ Gipdncddwb hwyyhl, hGsp oh Ynnohg Gepphh
nbwnbuncpntnd wwwhnydbp b wwypwlplbph L dwnwynipjntGGBph | pwgnighs wnwownl, huly
gjniu Ynndhg $hGwbuwlwb dshongltiph GGpdniédwh dhongny nnipu hnudwb hGwpwynpnipynil £
pGabnk(:

2. Onfuwpdtiph wpdbnpnudp Gwqgbignty £ Gpyhp GEphnunn $hOwbuwlwb dhengltiph, hGnlwpwp L
npwlg hwayhl uintinéynn wwhwbownyh npwidwihb wndbpp:

Lapwghly huphy. 2006p. tppnpn Gnwduwwynid plpwghy hwadh wywlwunipnp, Guiunpn tnwpyw
Gnyy0 dwiwlwywhwwnwéh hwdbdww, wpnibwybp £ funpwlwy, hGsp welnpwihG hwdbynh ywlyw-
unipnh funpwgiwl wpryniGp Ep: CGn npned” pGpwghy hwyh wwywunipnl wybwgb) £ hGswbu pugwndwy
wpdtipny, wjlwbu E 3LU-nLd nbuwlwpwp Yoend: COpwghy hwodh wwlwunipnl wybjwgb) £ 34.3 4§10
UUL nniwpny (dnwnn 2.3 wlquwd) L Ywqdt] 61.5 6.6 UUL nniwp, huy yGpohGhu Yohrp ILU-nLd Ywquib k
2.7%" Gwiunpn nmwpqw Gnuyb Grwduywyh 1.7%-h thnfuwntba:

2006p. Gppnpn Grwdujwyned wnlinpwihlG hwaygGlyzrh wwlwunipnp funpwgtb) £ 80.1 46 UUL nnjw-
nny (56.8%-ny) L Jwqub) 221.2 g0 UUL nniwp: UpunwhwOdwb swdwibGpp (Uptnhw), npnGp Gwfunpn
Gnwiujwynid wybjwgb) tha, Gwqb| 60 1.8%-ny (wpnwhwlnip Yuqob) £ 270.8 6.6 UUL nnpwn): Upunw-
hwGdwb dwywO0bpp GJuwgiwl wwwndwrp «Ns pwlywndtip dGnwnbtp L npwlghg ywwnpwunywdé hpbp»
L «Mwwpwuwnh ubGlnh wpunwnpwOp» wwpwbpwhudptph wpnwhwOdwl hwdwwwwnwufuwbwpwp 23.0%,
4.4% GJwqniol kp: 20wjwé Gppnpn Grwdujwyned, Gwiunpn Grwiujwyh hwdabdwwn, «@wbywnpdtp L Yhuw-
pwllywndtip pwptin, pwGywpdtp dtwnwnbtp L npwbghg hptip» wwpwbpwhudph wpunwhwbdwb dwywi-
Genh sGshG™ 1.0%, wd E wpdwlwqnyt), wjbniwdtbw)bhy hnlGjwp-ubwunbiptn wohuGGph ngw Gpny
Gwhunpn nwpqw Onyl dwiwlwywhwwnywéh hwibdwwm wjb nbnblu gwdp dwlywpnwyh Yypw £ (hntGdup-
ubwwntopbphb ybpohbhu Gwgnidp Yugob £ 11.2%): «BwGlywpdtp L Yjhuwpwbywpdtp pwpbp, pwlwn-
dtip UGnwnGtp L npwbghg hptipy wwpwipwfudph wpunwhwGiwb swywbGbph Gqwugnidp wwjdwbwynpybp
E hwiwpfuwphwihG 2niyubbpnid  GufuwuhpnipniGGGph Yupney  thnthnfuncpjwdp b wywhwGowpyh
Guqiwdp, hGsp YweniguwépwihG fulnhplbp b wewowgnt] wnwiwlnwgnpénipjwl Gjninntd’?: «Ns
pwllwndtip dGwnmwnltp L npwlghg wwwnpwunwd hpbin» wwypwlpwiuiph wpunwhwbdwa dwywbbph
Gwaniip hhdOwywl wpnwhwlnn dGrGwnpynepyntbned nnibGuwiht Jurwpwbh sgnpéwnpyiwl hbnbuwbp
tn"*: «Mwwnpwunh uGGnh wpnwnpuip» wwpwipwiudph wpnwhwGiwG (nph gbpwyzhe dwup YnGjwy k)

" Luwlh np ppwlwl inlinbGunipiniined, npwnbin Gwl qUbph YnpwninipiniGatn L ns dnguilyguyhl pnilwlbn, thnfuwndtph wpdbnpnidn
whdhpwwbiu sh hwlgbiglnid Ganphl qllinh Gnylswh Gwqdwlnp, www Gunpbh b shwunty, np Gepdniddwl nnjwnuyhl qlbnh wap,
Unybhuly Gnylpwl wndinpdwl wuwydwlbannid, wGniwdbluwyGhy YpnlniwyGh qGuap: Byuyhl JbpynidnipintGabph dwlpwdwulbpn
wb’u «Ubpdniddwl qlbinny pwdlnid:

? Unwiwlnp Glunndwdp wwhwlowplyp qouyh Gywqby b UpLlnyl dwiwludy, thnpnfudty 66 Gwl: uwuwennGbpp Gufuwuppngggndd-
ubnp. wwhwlpwnpynid hhdGwlwlnid wnbnh ¢ nlbgly Gwenigywopuyhl inbinupwund, wyl b dhohl L funynn pwnpbph Ghuwndwip
wwhwlownlp Gdwaqby L, puly dwin pwnpbinh wwhwlownlp woby.: 33-ntd hhdGuwlwlnid dwulwghunwgywd GG dhohl pwnbinh Jbpw-
wlhdwl dkp:

’g’ﬂqﬁﬁd wmnwhwlnng ACP plhbnnipywl dbly nndGuyhl Jwewpwl sh gnpdned:
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Gwaniip wwjiwbwynnpdt) £ Mnuwunwb wpnwhwGynn YnGjwyh wyghqlbtiph hbn Jwwywdé wnbfubh-
Juwywh fulnhpbbpny: UplOnyG dwdwbwy, Gwhunpn twpdw Gnylb dwdwlwlwhwundwéh hwdbkdwunnt-
pjwip 16.9%-ny wybjwgt| G0 «3wlpwhnidipwihb dptippbtny wwpwlpwiudph wpunwhwGiwb widwbw-
Ywb SwywGbpp wwpdwlwynpywsd dhpwgquihl pntywbEpnid hnedpwjhl wwpwbpltph qGEph wany:

Gppnpn Grwdujwyned Gepdnesdwh (nbGpGwn) wdp, Gwfunpn nmwpdw Onyb Grwduywyh hwdbdwn,
Ywaqub| £ 18.0% (GGpdniénidp Ywaqdbp £ 492.0 g0 UUL nnpwp): CGn npnud” pnpnp wwpwbpwfiudptinh, pw-
gwnnipjwip thnpp Yphn nilbgnn Gpynt wwypwbpwfudpbph, GEpdnddwl Swyw)bbplb wybiwgbp GbO: b
nwnppbipnipyntd Gwhunpn Grwdujwyh, GEpdniédwl wshG pwgh 066 Yohn Jwginn wwpwlpwiudpbphg
«UbptOwbp, uvwppwynpniilbbp L obfuwGhquiGbp», «Ns pwllwpdtp dbwmwnlbp L npwGghg hpbpy,
«dbpgbinbyw, onwihl L opwjhl wnpwbuwnpwnh dhongGtipy», qquih Gwywuwnb] G0 Gwb hbGnlyw] wwypwipw-
fudptiph™ «2hdhw L npw htin Juwydwséd wpnynibwpbpnipjwb Gjnintiph wpunwnpwp», «Mwuniwuuw b
npwbhg hptp», hwiwwwunwufuwbwpwp 21.6% L 57.3% wdp: «Qwlywndtp L Yhuwpwlblywnpdtp pwptp,
pwllwndtip dGwnwnbtpn L npwbghg hptip» wwpwbpwhudph GGpdnwénidp Gppnpn Grwdujwynid, Gwpunpn
wmwnpdw Gppnpn Grwiuywyh hwibiww, wybiwgbp £ 0.7%-ny, huy hniGwp-ubwyunbdpbpht 4tipohGhu
6wywbGbpp Owqgt| GG 14.8%-ny:

UpunnwhwGiwl dwywbGbph Gqwgnidp, wrwlg «@wilwndbp L Yhuwpwbywndtip pwptip, pwllywp-
dtip dGuwnltp L npwlghg hptip» wwpwlpwfudph gnigwGhh, Gwfunpn wnwpdw Gppnpn Grwdujwyh
GUwwndwdp Ywqgib t 3.0%, dhOsnbn GGpdntédwl SwywGGpp, wpwlg «Bwlywpdtp L Yhuwpwlywndtp
pwnbip, pwGywndtip dtnmwnlbp L npwlghg hptip» wwpwlpwiudph, wybjwgt| Ga 22.2%-ny: UpnniGpnud
wnbinpwyhl hwyybyzrh wwlwunipnp, wrwlg Gpwéd hnnjwéh, wybjwgb] £ 80.5 g0 UUL nnpwnpny
(56.0%-ny) L Ywqubk| 224.2 G 0 UUL nniwp:

2006p. Il brwdujwlm J wpinwhwldwl hhdGwlwl 2 wynwlpwfudpbnh 6wywy G6pp Gwqby 6G

UG UuL nnjwn
120

100

80

60
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40
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=
§

N\

.

lalw 2w Biim 1R

Il Gin. 03 Il Gin. 04 Il Gin. 05 Il Gin. 06

[ | TNunnpwuwnf ullnh wpumwnpwlp

] Jwlpwhnidpuyhl wpunwnpwlp

Pwllywndbp b Yhuwpwllwndtp pwnbn, pwllwndtp dauwnbbn L npwbghg pntin
O 115 pwllwndtp dGunwnlbbn L nnwlghg wwnpwuwngwo inbn

& Uy wpinwhwlned

Upwnwphl wrbinph wfuwphwgpuwwb wenidnyg, wwpwbpwihb hwydbyzrh ywlwunipnh funpw-
gntip hpdbwlywbnd wywydwbwynpybp £ UM, Gdpndhnipjwlb, hpwbh, @nipphwih L 2plbwuwnwbh hbwn
wwpwbpwihb hwyytyzrh ywywunipnbbph hwiwwwunwufuwbwpwnp 41.6%, 14.8 wlquy, 23.9%, 52.5%,
2.0 whquwy |'unnujgtiuujp14 (6dpndhnipjwlb htwn wrbwnpwihG hwpdbyzrh wwywunipnh Gowhb funpwgnidp
hhdGwlywbnud wwydwbwynpyt £ Ujunnphwyh, PGighwih, Spwlupwjh, Punwihwh hbGn wwypwlpwhG
hwpyty2hnGGph wwlwunipnbtinh wany):

" Ubponiduw( Ypswipwaenpnipint GG wydd Guimupynid F «pun Swauwl duyppy ulqpnilph’ Gufulplnid gnpdnn «puwn welunne wiing
bplypp» ulyqenilph phinfuwnbl:
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2006p. Il Grwduwwlynid GEpdntddwl gnbipl pnyinn hnnywolbnh gnigwlhGbph wo b wpdwlwaenyly

a1 duu nnpwn
240

210
180
150
120
90
60
30

I Gn. 03 Il Gin. 04 Il Gin. 05 Il Gin. 06

-

7

. Tunpwuwnp ulblnh wpumwnpwlp

|:| Jwlpwhnidpuyhl wpunwnpwlp

Pwllwndtp L Yhuwpwllwndtp punbn, pwllwndtp daunwnlbbn L nnwlghg finbn
D Uy Gapdnionid

D Utiptlwlbn, uwnppwynpnidbbn L dGfuwlhqilbn

& dbnqtiinbyw, onuyhl L ppuyhl innwluwnpnh dhonglbin

2006p. Gppnpn Grwdujwynid, Gwfunpn twpgw Gnyy0 dwdwlwlwhwnydwdéh hwibdwwn, gpwbgyby k
SwnwjnipyntGGbph hwaybyrnh wwywunipnh Gugnid 46.2%-ny (ywlywunipnp Ywqobp £ 6.7 96 UUL
nniwnp 12.5 00 UUL nniwph thnfuwptb), hosp Guwuwnbyp £ pGpwghy hwadh wwlwunipnh Ypdwwndwhp:
OwnwynipntGbbpp hwpydblyznh wwlwunipnh Gwgnudp ywjdwbwynpygby £ dwnwjnipjnGbtiph Gpdncg-
Jwl Gwundwip wpnwhwOdwl wrwowbghy woény, huy ytpohlu b qpnuwponipjwl utignGwjhlG waény:
Ownuwyntpjntbbbiph wpunwhwbdwb wdp Ywaqob) £ 18.1%, huy GGpdniédwb wsp 11.0%: JdGpohlu hhiGw-
Ywbnid ywjdwlwynpybi £ wypwbpwjhG Gepdntédwb hbn Juwdwé ng ntighntlwnGtph Ynndhg dwunnig-
Jwd npwlbuwynpunwihb SwnwjnipjntGGEph widny:

Uwulwynp npwludbpnbtipp L gnpénbuyhb GYwdnunbbpp Gnylwbiu Gwywuwnb GG pGpwghy hwayh
wwywunipnh 0Jwqiwlp: Uwubwynp inpwludpbpnbbph wop Gwfunpn tmwpdw Gppnpn Grwdujwyh
GUwwndwdp Yuaqub] £ 26.3%, huy GwdnunGbph wdp® 87.1%"°: Muwnnbwlwh npwbudbipnbtpp Gwpunpn
wnwnyw Gppnpn Grwdujwyh hwibdwun Ypdwingt) GG 7.9%-n4:

UpnyniGpnid, pbl pGpwghy hwydh wwlwunipnp funpwgt) b, wybniwdbOwyGhy wyb pniwignty k
$hlwlbuwyuwb GEphnuph wpnynibpnid wwhwbownyh wsh plGniwjtnn wantignipynilbp qbGwsdh ypw, pwbh np
hwlqbigpt| t 0h Ynnihg bLLwinwnlGtph nnipu hnudwl swihh wybjwgowG, gnwu Ynnohg Gepdnidowd
Uhongny uwwrnnwwb wwypwbpltph hpwywb dwywbGtph [pwgnighs LuanLunUh16:

Lhpwghly hupdh Junpwahdp 2003 - 2006 pp. tpnnpn brwduywlGbpno

G UUL nnjwn

. lll tin. 03 | Ill tin. 04 | Mtn.05 | Il tn. 06

DGpwghy hwahy 322 | 277 | 272 ! 615
 UnlwpwhG hwpdslphe 1032 273 414 2212
 SwnwnpniGlbn (o) 218 452 25 T 67
 bwdnunGp @y %2. 130 166 310
 UwuGwynp npwGubbpnGtn @oun) 437 - 840 . 1003 © 1267
. MwpnnGwywl npwludbpnttp (@) 280, 178 951 8.7

" 2006p. Eppnpn brwduwlnd dwuGudnp npwludbmnGbph b wpfuunnidhg GlhwinunGbph (@npdnGuypl Blhwdnunbbpp oh dwup)
wnwipblwl wop huwqdiby t25.6%:

6 DGuywd wuypuwlplbpp b SwnuynipinlGGEph GEpdnivwl ppuwlpwl sunfuy GEpp Gywqby 66, wilnuwdbiuyGhy Qlwdh Jpw wqnbgni-
pwl inbuwllyniGhg wohpwdtipwn b npunwnlly vwwennwlwl wwynwlplbbph GGndniddwl hpwlwl wiwyGGpp, npnlp wibjwgly G0
4.1%-ny:
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Ywupunwh b phlowluwlpul huphy. 2006p. Gppnpn Gnwiujwynid wpunwphl wfuwphh fulwynnne-
pjnLGGGph” Ywwhwwih b $hGwbuwlwb hwygh gnun GEphnupp Ywquibp £ 114.6 410 UUL nnpwp’ Gwfunpn
nwpdw Gnyb Grwduywyh hwibdwn wybwbwing 39.5%-ny: dtpghlu qqwih 53.1 30 UUL nniwpny
qbipwquwagt| bt pGpwghy hwydh wwwunipnp, huy wdp hhiGwlywlnd wwypdwbwynpgtb) £ dwubwynp
hwinywsh wy Ywwhwnwih gény qnin Gephnuph wény " : UpdwGwanyt) t whnwlwG hwindwéh shengltiph
gnuin  Gtphnuph 8.9%-ny GOJwqniy, hOswbu Owlb Yuwwhww) wnpwludtpnlbph Gugnid 46.2%-ny
(6wywGbpp Ywaquob) G0 hwiwwwunwufuwlwpwp 14.5 §10 L 5.0 916 UUL nnjwn):

Ownuwpbpypw ninnwyh GepapnudbGbpp OGwhunpn wwpdw Gppnpn GRwduywyh  hwdbdwnnipjwdp
gptipt 60 thnthnfuyb) L Yuqdb) GG 75.0 96 UUL nnjwp’ $hlGwbuwynpting pnGpwghy hwyyh wwlwunipnh
122%-p, wj| Ywwhwwih Gephnupp® 32.6%-p (20.0 010 UUL nniwp): Ywwhww) nmpwbudptipnGbph dwubwy-
gntpntlp pGpwghy hwouh wwhwunipnh phlwbuwdnpiwbp Ywuaobp £ 8.1%'®, huy whnwlwh hwwnywsh
Jwpytph gniin nbGnupwfiudwb $hGwbuwynpndp Ywqub] £ 23.7%: LGpwghy hwdh ni Juwhuwp L
ShOwluwywh hwpyph ybpp GoJwé hnupbiph wwjdwGOtpnid, yowpwihG hwdbyhrep wybigniyny t tinki,
nph wpryncGpnid WP 2UU-p wadbp 66 53.1 610 UUL nnpwpny:

2006p. Il rwdupwlhmd Guwwpuuwgh Ganhnupp qouip etmuquiGgly | plpwghly hwpdh upwlpwunipnn

dq14G UUL nnyuwy,
9 /) nnpwn
70
50
30 A
10 1
-10 1
-30 ~
-50
70 —
-90
-110
-130
| tin. 04 Il Gin. Il Gn. IV tin. | tn. 05 Il Gin. Il Gn. IV tin. | tin. 06 Il Gn. Il Gn.
[ fnnwlh Gepnpnidlbn L Unuinwiphl wbunwlwl qunplybn (gniu)
0 wy pnuptp T we 2uu (puquvwlyw gniguithan Grwtwlnd ¢ wa)
Llpuwighly huipdh upusryuiuniyn

bwwhwnwih b $hlwluwywb Gephnuph qquih wdp Guuwuwnb £ nGunbunipnlnd wywhwGywpyh
wohb L 8GnLdG6p £ wnwowgntip qGwsh ypw: Uww)b, djniu Ynndhg, thnfuwpdtiph tnnwugnn ntdhdp pnyy k
nyb, np $hlwluwywh Gtphnuph wwjdwbGbpnd wpdlnpgh thnfjuwpdtipp, L pnywlwl qlwdh Ypw
tipohGhu 8GznLiGpp™:

Thwdwjwnpuwiht qupqugnuaaan

2006 pywlwbh hncthuh 4-h 33 UP funphpnh Ghuwnnud YbpwdbhlGwbuwynpdwb nnynuwnpneph hwp-
gh pGbwpyiwb dwiwlwy ptl wpdwbwapdtb tp, np fwwbu dEnidt; GG 2006 pywlwbh qlwdh Guwunw-
YuwjhG gnigwlhzh qGpwqubgiwl wmwpbuyqphg dLwdnpywéd uwwuniibtipp, L ppwnbuwywb tp hwdwnp-
ynid 2006 pywlwbh ytipphl dhGsk 3% qlwdh gnigwlhh wwwhnynidp, wyGniwdbbw)Ghy, wyGlupyned

7 Uy Guwpinugp Gwubuidnn huidwénid gpuiligynid GG hdGuliwlnd dwuluwdnp hunngwdh Gnnihg Jbpgywd walunpuyhl yup-
Ybnp b fulfuply wpanwndnypp:

Utn wlunbuntpinti ninuplynn dwuluwynn inpwlupbpmlbbnh dh dwup huinlwgynid b wlpwnd gnyph dGnppbpdwlp, dh dwup
uwwrdwln, dincu dwup (npp quihu b wlfuply swlwwwnhny b sh gnuwlgynid npbhgl inbin) hwuwpwlnipywlG Gulfuply wpanwnpdnyph
wuwpwnlbnh wybjwgdwln: Nunp ppuwnbuwlwl Lihl6n, np dwulwynp inpwlupbmnbbnh b dwulwynp hwangwdh wyy uwpunwh
u;/zgngﬁbﬁﬁ up dwup gnyg innpdbn npwbu huwpinwy ipwlupbnnlbn:

" bnp ihnfuwndtpl wpdtpwnpynid | ouylG ginppwglnd b oupmwpdnypny wpnwhwpugwd SpGwGuulwl dhonglbph npwdwluwli
hwdwndbpp, npl wybih JGS Lipbbn, tpl hnfuwundbpn hwunwumwgnybn: Niuwnp, Gphnpnpn nbwpnid npwdnyg wpnwhwpnywd ww-
hwlpwnlh woywlwlwl o&dnipyniln pwn wilyh 066 Lihlbn L olpnidlGbpn @lbph Ypw Gnylwbu.
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thG dh 2wpp qGwdwhG nhuytip: Uwubwynpwwbu Yuplunpyned EpG inGunbuncpywl tnwppbp hwindwébbpnud
uywuynn htnlyw| qupquwgniibtipn.

- hpwywl hwnygwéned ng pwptlwwuwn Gnwlwyh hGnbwbpny pniuwpniénipjwl hwdwfuwnb ptipph

Gwqgnty,

- wpunwphl hwnywéncd gnptibh dhowqquhb qGtiph wa,

- hwplywpnwetitnwihG hwindwéncd dwiuutiph hhdOwywb dwuh Ynennwynid snppnpn Grwdujwyned,

- npwiw)lwgiwb gnpéplpwgh wpwaqugnty:

Swpdw wnwehl Yhuwdjwyh thwunwgh qupqugneibbpng  wwydwbwynpdwéd  npnawyhnnpbh
Ggpndt] G0 wwnpbulygphlt npwiwdwplwiht hwndwéh gnigwlhpbbph Gpypnpn Yhuwdjuyh hwdwp
wpywé Ywlfuwwnbuniiltpp: 3wyh webtiny hwplwpjnwetnwiht pwunwpwlwbnipjwld wnwbdbGwhwwnyne-
pjntbbGpp, hGswbu Gwl npwdwjlwgdwb gnpéplpwgh wnbGdwtph nwlnwnnudip nmwpjw wrwohb YGuhlo
Gppnpn Ghwiduvwyh hwdwp Yulbfuwwnbuyt] G0 thnnh, hwnwwbu npwdwihl pwnwnpwwnwnppbph wybih
thnpn, huy snppnpn Grwduywyh hwdwn wybih d66 wdh wnbdwbp, pwb Gwiunpnltinp:

Gppnpn Gnwiujwyh pbpwgpnid dbwynpwéd dwypndhpwywjpb ni hwnjwwbtiu qhwsh Juppwahép
gniyg G0 wndbl, np uywuynn rhuytinp hhdGwywbnid npubnpytp 6G: UpnyncGpnd” wpdwlwanytip GG qGwdh
Ywlhuwwnbudwé gnigwlhzhg 2GnnudGbp, npnGp wwydwlwydnpdbp 60 wpwybiwwbu hpwlywb hwnywdhg
uwywuynn npnawyh qbwdwjht rhuybph npubnpiwdp: Uwubwynpwwbu, gjninuunbuntunipjwb djninncd
gpwOgywéd waynwdp gquihnptb quubty £ qynundptipplbph qltiph ubgnGwjhG GJwqgnedp, hGsh hGnLwGpny
Grnwidujwlwjhlb qOwbynidp wybhwidnn 5%-h thnfuwptb Yuqitb £ 1.9%: Un wwjdwbbtpned ubwunbGdpbphG
glwadp Owhunpn wwpdw  Onylb dwiwlwywhwwnwéh Ojwwndwdp (12- wdujw) Jwqobp b 5.9%
YwlOfuwwnbuywé 3.0%-h thnfuwntb (nb'u WP funphpnh hnyuntdptph 3-h Ghunh wpdwGwagpnipynilp), huy
mwnbuyqgpp GQyuwnmdwdp 2.3%:

Wuhlpl' wpntl huy wybhwyin Ep, np vwpbytpeht Yuwluwwnbujwé dhisk 3% dwlywpnwyp qbpw-
qulgytint tp® tpnGjwg ng dnGGwnwn qnpénGOtpny wwjdwlwdnpdwé, huy npuiwdwpluiht wpwyb
quuynnuywl pwnwpwywlnipntt  hpwlwlwglbip Gwwunwywhwpdwp stp $hOowluwlywb  2nLluwynid
60znud06p L wOywynilGnepynit swnwowgbbine wnGuwGyynibhg: Un huy wwwdweny ubwwnbdptpha UR-G
wnwownynipnth £ GEpYwywgpt] 33 Ywrwywpnipjwlp qlGwdh wwpbdbpoh dpwqpuiht dwhwpnwyp
Jbpwlw)bint Gwfuwaqény hwinbu qui 33 UgquwjhG dnnnynid” wylb uwhowGbiny 5% +, - 1.5%:

Swonpn wnwbdbGwhwwinynepynilp, nplb wlnpwnwpdby t Gppnpn Ghwdujwynid WP Ynndhg hpwlw-
Owgywsd npwiwywpluwhl pwnwpwywlnipjwl plpwgph Ypw, Ynyht npwiwylwgdwl qnpoplpwgh
wywnhywgniil £, nphg £ dwuwdp wéwbgyt) t Yhpwndwd npwdwldwnywihG qnpéhpltph pGunpnep)nilp,
hGswtiu OGwb npwdwydwplwjhbt gnigwbhbbph” ywluwwnbujwéd Grwidujwluwiht dwywpnwyltphg 2tinnud-
GGpp: Uyuwbu, npwiwjhG qubqwdép Gppnpn Grwdujwyh pGpwgpntd, Gufunpn wwpdw Gneyl dwdwbw-
Ywhwwndwéh hwdibdwwn, wybiwgt) £ 46.2%-ny L dwdwlwlwhwwnywdéh Jbpoh npnipjwdp Yuqlb) 276.9
dipn npwd, npp qGpwqubgb) b jwbuwnbujwsé wsh nGdwbpp wybih pwb 9 nnynuwjhG Yewnny: Gnnh
qulqqwéh 12-wiujw wdp (2006p. utiywnbiptipp 2005p. utiywnbipbph GUwwniwdp) hhoGwywbnd hwipG-
Yt £ uywuywsé wah inbdwbphb 20.5%-h thnfuwnbb 22.3%:

@nnh qulqywdh ywenigdwdpntd fwlwl inbnuwpwndbn s60 wpdwlwagnyby
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MhwiwjhG qubqywdéh pwpép wdh nbdwbpp wwydwbwynpyby GG Gpynt pwnwnpwwmwnppbph’ 2pow-
Gwrnipjnilnid qunGynn YwGhupyh L npwdwiht wjwlnlbph wsh pwpdp nbdwbpny hwiwwwwnwufuw-
Gwpwn 40.5% L 56.8% (Ywlfuwwnbuywé tn 31.3% L 43.3%):

Upwnwnpdnipwihb wdwbnltipp Gppnpn Grwduywyh pGpwgpnty, Gwfunpn mwpdw Gnyb dwiwlwyw-
hwuindwoéh hwobdwwm, npwiwihl wpunwhwynnepywip Ojwqgbp GG 9.6%-ny: Upunwndnipwjhl wpunwhuwj-
nnipjwip npwlp wdb] G0 plnwdkOp 5.2%-ny, uwywjb qquihnpblb gpobp GG Gwfunpn wwpyw GnyG
gnigwlhop (28.3%) Ywwywd wpunwpdnypp npwdh thnfuwpytpnee Gplngph wfuntdwgdwl hbun:

Tnwidny b wpirwindnypny wywlnbbnh duppuwghdn’ puwn dwdlybinuylnupyuwl

90000
75000
60000
45000
30000 —
(00 [ — — NN L.
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ol UURIOURILAIODUULURIOURRULNAIODUUUIIOU
04 05 06
Unuinwindnypny guywhwly wywbnbtpn - -7 Unuinwindnuypny dwdlinuyhl wywlnlbbn
Tnwiny guwhwly wywlnbbn = = = = Tnwdny dwiliinughl wywlnlbn

Loqwoénd wwydwlwynpywd inbunbuntpjwl nnjwpw)liwgdwl wunhdwlp (wpnwpdnipwihl wywln-
Gtp/thnnh qubgywé) Guiunpn twpyw Gnylb dwiwlwlywhwnywdéh hwdtiwwn Gugb) £ 26.1%-n4y, hGsnp,
GnyG qnpénGhGbph wanbgnipjwip, Gwb wpnwgnpytb) £ wnbnbunipjwb Jupluynpdwb gnigwbhzh Juppw-
qonLd: Ujuwbu, inGuinbunctpywb Jupywynpdwb hpwlwb wdp ubwwnbtidptphl, Guiunpn nmwpdw ubwwnbdpbph
OUwuwndwdp, Yuqubp bt 50% Jwlpuwwnbujwé 47.8%-h wwpwquynid: Tpwidwihl0 wpunwhwjnnipjudp
GpJwd gnigwbhop Ynbp £ pwgwnwwbtiu npwih wnpdbpwynpdwl qnpénbh wqnbignip)nilp, hGsh hnlwGpny
2006 pywlwlh Gppnpn Grwdujwyneyd, Guhunpn wpgw Onyb dwidwbwlwhwwnywéh hwdtdwwm, pwbybph
Ynnihg nbwbunipjwl Juwplywynpiwb wdp Ywqoib| t 36.4% Gpypnpn Grwdujwyh 43%-h nhdwg, uwlyw)b
nw, puwn tnipjw, ng pb Jupywynpdwl wdh nbtdwbph nulnwnnd £, wy Gpypnpn Grwdujwyh hwdbdwmn
Gppnpnnud npwih wpdtipwdnpdwb wnwowbghy wmtdwtiph htnbwbp:

2006 p. 77 npwdny Juplyurnpdwl wan qbpwquilgly F wpuwndnypny Jupludnpdwl wih inbdwbpn

dpa npwd
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Tnwiny duplybp = = T Umnwndnypnd dunlbn

Gppnpn Grwduwwyh plpwgpnid nlnbunipjwl JuwpywynpnudlG woskp £ 6.5 dipn npwdng  Yuwd
2.9%-n4, huy wnwbg thnfuwpdtiph wpdbpwdnpdwb wagnbignipjwl 24.9 dpn npwadny Ywad 12.6%-n4: CGn
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npnty, hGswbu L Gpypnpnnid, wju Grwduywyned Lo wpdwlwapyb) G0 npwdind Jupywynpdwb wybh wpwaq
wbdwtn. npwiny Jupywdnpnudb wybiwgb) £ 10.2 dipn npwdnyg wd 11.3%-nd, w)b nGwpniy, Gpp wpunn-
wndnipwiht wywOnbtpp, wnwlg thnfuwpdtiph wpdbpwynpdwl wanbgnipjwl, wybiwgk] GG 6.7 dpn
npwiny Ywd 5.8%-ny:

Shlwbuwlwb dholnpnnipjnilp plnipwgpnn inbunbunipjwb thnnwjlGwgdwb L npwiw)Gwgiwb qnp-
6wyhgltipp Gppnpn Gnwdujwyh pGpwgpnid npulbnpbp G0 pGwywOnG wdh dhunnwilbp hwdwwwwnwufuw-
Gwpwp 2% L 13.7% (12-wdujw), npp npwdw)Gugiwb gnpéwlgh gény wwn wybhb £ GnGl ywjdwlw-
ynpdwé npwih Gywwniwdp dGéwéwyw| wwhwbywpyny:

StGunbumpwl thnnuylwgdwl dwlwpnwip

1,5
\
' N
~ L 4
10 -~ a h S y ‘\
’ * L N ] \
] ~ ’ N ’ ~ ' \
’ N . * ’ N ’ /\ R Y
V' ~N . N L4 ~ -
A Y s P > Y N o A ' L]
0,5 + ~ f ~ ~ - - 2 v
0,0 T T T T T T T T T T T T T T T
IVtn. lGn. lbGn. HGe. IVGe. lGp. IlGe. Gr. IVER. TGr. HGe. NG, IVEBr. TGe. llGe. 1l GR.
02 03 04 05 06
InwdwylGuwgnid = = = = Onnuybugnit

Onnh pwqglwnpyhsp Grwdujwyh ppwgpnid Gwqb| £ 4.5%-ny, huy npwiwihl pwgdwpyhst wybw-
gbiL £ 11%-ny: Uju gnigulh06np0 wybh gwon G0 uwwuwdéhg wwydwbwynpdwé Ywbfuhy npwih wnwyby
pwpdn wadh inbdwbpny:

ON1pb PURU: PGswbu wpnkb Gpygb) £, 2006p. Gppnpn Grwduywyned Ynpyhb nhndbi £ npuwdw)bwgiwb
wywnhy qnpéplpwg, hGsh htnbwlpny npwdh Gyuwndwdp nbnbunipjwb GEpYuwjwgpwd dEdwoéwyw| ww-
hwbowpyp WP Ynnihg pwwpwpytp £ thnnh pwqujh’ GwfuwwnbGujwdhg wybih wpwq 12-wdujw W8 www-
hnytiint dhongny (thwuwnwgh 33% Jwlfuwwnbuywé 23%-h thnfuwntb): UhllnyG dwdwOwy, Gppnpn Gonwd-
ujwyp undnpwpwp wsph £ paybaned phtwbuwlyub déwéwyw| Gephnupny, nph dh npnwyh dwup, GGGnyY
Gwl npwdh Yuwpny wpdtpwynpiwl wgnbgnepynilp dGndtint GywwmwnnidGbphg, WP-G stgnpuwgnbi
wnwuwnpdnph qGiwh gnpéwnlnip)ntGGtn hpwywbwgbtiny: Uwyw)b, pwbh np npwdh Gowh dGdwéwyw
Gtpwpynudp, gndwnybipn nlwmbunipjwb gjniu hwndwébtiphg Gynn rhulybphl Ynunnwyb Ep qGuidwyhl
uti6 Ghpnid hOswtiu qGwah wnwpbiytipohl gnigwhzh, wjlwbu £ hGtnwqu 0kY nmwpdw Yupdwédpny tinwi-
ujwlwjhh gnigwlhG6ph wwwhnydwb wendny, UP-G hp gifuwydnp fulnphlG hwubbint Gywwnwyny Yhpw-
nt t Gubl GGppwnn npwidwihb qnpéhplbp, dwulwynpwwtu ubthwlywh wpdbpnpbinh nmGnwpwzfuncd: Nw
Ep wwwndwnep, np wyju nmwpjw wOgwdé hGG wdhuGtph wpryniGpltpny thnnh pwquwih wnwpbwb wbp
(Gwfunpn Lwpdw ubwwbdpbph GUwwdwdp) qquih ghebp £ Gwfunpn wwpw hwdwGdwb gnigwbhyp
(52.3%), pwlh np Gufunpn tnwpyw wjn dwiwbwlywhwnywdénid wnyw thh qGwbaynidwjhb rhuybip, L thnnp
wnwownyp quubnt whhpwdtnnipynib syuwp:

Onnh pwgqwjh L npw Yurenigqwdpwihl wwppbph Grwdujwlywiht Juppwaghép Lu nwppbpyned t
Gwfunpn nwpyw ubignbw)jbnipinibhg: Wuwbu, tipk 2005p. Gpypnpn Gnwdujwyhg ujuwdé wpdwbwanyb) Go
thnnh pwquijh b 4R-hg nnipu qunlynn YwlGfuhyh pwpdp wdh nbdwtp, www wju wwph pwpdp wé gnwlg-
J&p £ 0hwlb Gppnpnnud” hwdwwwwnwufuwbwpwn 16.1% L 18.5% (Gpupnpn Grwduyjwyh 5.3% L 9.3% wdkiph
wwpwaquyjnty):

Wuhlpl' Ywahupy npwip trwiujwywihl Juppwadhg wybhwjn Gpunud t, np mwpyw wnwehG Gpynt
GnwiujwybGpnd wjb hhdGwywbnd Yypyatp £ 2003-04 pp. ubtignGuwjlnipjnclp, huly Gppnpnnud npulinpb
2005-h wnwGdbGwhwwnynepjnilp, npp wwydwlwynpwé £ Gnbp npwiwjlwgiwb nbdwbph wpwqugiwb
wwpwaquwjnid npwih G4wnmdwdp 066 ywhwlywnyny:
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T 2006
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[ | anpwlguyhl hwphylbn wpmwnpdnypndy

hGsh wwpwaquynid pwaltipp wynhynpt

oquyt GG Gwbl dunwywb hGwpwynpnipjwl wywlnwihG GGppwynn qnpéhphg (hwdwhuwnb 50.6 dipn

npw):

=TT T 2005

05

O enpuwtyguspa huszpyien
hul djntu Ynnohg npwdwjhba GGppwynn gnpéhpltpny dwuwdip

uinbphiwgnty £ npw wpnyniGpnid wnwowgwd npwdnd wybkigniywihb hpwgdbihnipynilp: Ujn GuwwnwyhG
hholwywlnwd dwnwyb| £ UP wndtpnptinph inbnwpwfudwb qnpéhpp, nph oqlnipjwdp hwennyby t Geppw-
261 gniin 11.0 dpn npwih hpwgybihnipyncG: UjGniwdtbwjGhy, Gppnpn Grwdujwyh pGpwgpnid pwGlwhG

hwiwywpagp plnipwagpyby £t wybigniywihG phpwgytihnipjwl pwpdp dwywpnwyny Gwpunpn Grwdujwyh

)

2004

N

"3ovyuvuvU3iI3IOUILAIOUULUIIOUILAIOUUUIIOU

03 04
Gwlfupln 4P-hg nnipu

<

Fwquwjh wdp Grnwdujwyh pGpwgpnid wnbinh £ nlbtgbp hhdGwlywbnd WA 2UU-h wih hwpdhl 23.2

darpn npwid Ywd 9.2%, hGsh nuntygdbp £ WP 2LU-h 8.8 dipn npwd Ywd 16.8% wibny: Lpywd gnigwbhbbph

12-wdujw dhnnudG6nb wpunwhwjnybp 60 WP 2UU-h 20.8% L QUU-h" 18.5% wdkipny:
Gppnpn Gnwdujwynid WP thnfuhwpwptpnep)niGGtipp pwGyGph hGn plGpwgtb] GG npwiwydwnyuwjhG

pwnwpwlwlnipjwb ytpnhGzjwy fuGnphpbbph upgwynpdwb ninnnipjwip: WuhOpl, UR-G, $hlGwluwlwb
Uhwdwdiwbwy, hpwgybihnipjwl Ywpdwdwaytn fulnhpltph nuédwl Guwwnwyny pwOytpb wyu

Gnwdujwynid Lu wywnhynptlb oqunytip GO rbwn gnpdhphg, nph hwiwfuwnb dwywp Ywaqob] £t wybih pwa

Eppnpn Grwdwwlhg npubnpdwo npwduwyGugdwl gnpdplpuwgh wpfunidwgnidl wpuwgny by £ Y4L-hg nnipu
22.0 i pn npwa:

qunlynn yuifuplp Ywppwqednid
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GGphnuph L npwiwjlwgdwl Gpunyph hGnlwGpny dLwynpwéd wpunwpdnipwihl wybigniyp Ywbbine

hwdwp, dh Ynnihg wpunwndnyph 2niyuynid hpwywlwgpt) £ dGéwéwyw| qGiwh gnpéwrlnip)niGGGnp

13.2 §ipn npwd dhohlG gnigwlhzh nhdwg 14.2 4ipn npwd,

(2ntpe 42.0 4ipn npwdhl hwiwndtp




@nnh pwquyp Yunpwaehdp pun UU-p L 2UU-h
UG UuL nnpwin
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250000 M

"T"3ovduvuvuilI’lzov’iIuvarlIoUsUUIIOUILAIOUULUIIOU
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W 2y O suu

200000

-100000

Swiwuwnt ywhwGowny L WwRWYWNY

Uwulbwynp uwwentd b Gepnpncdlbn. 3wdwhuwnb wwhwbownyh wsh Gpyohy gnigwbhh wpdwlwagpnidp
2wpnibwyytbp £ OGwbk 2006 pqwywbh Gppnpn Gnwdujwynod: Lbpphlt wwhwbowpyh wsh wbdwh
2UUURUNG MUIULAUNGD wanagnujn gniquygyti| t wpunwphb hwindwdéh stinpwéph funpwgdwdp:

LEPBPL TUIULIUNY pphlG wwhwlownpyh wdp Grnwdujwyh pGpwgpnid nnbygyt)
Ywrnigdwépwjhl npnawyh nbnwwndtpny: Uwubwynpwwbu, hwiwfuwnb
uywriwl phpwlywld wsh wnbdwyh dnin 2 wnynuwihl Yewnnd GJwugndp gniquiygyt] £ Yuuwhwmwg
GpnpnudGbph wsh wnbdwh Ypylwwwmydwdp: UhLOnyb dwiwbwy, wtunwlwb dwiuubph wdh wnbdwh
yuwpney Gugiwl wwjowbbGbpnd wybjwgb] £ dwubGwynp hwndwdéh dwiuubph hpwywl wsh nbdwp
Ywaqubiny 17.6% Gwiunpn tnwpyqw Gppnpn Grwdujwyh 10.1%-h nhdwg:

Gppnpn Grwduywynid wpniGwyyt) £ dwulwynp uywndwb hpwywb wdh pwpdp nbdwh wpdwlw-
gnpnuip wwydwbwynpywé hbswbtiu ytipehl snpu tnwphbbphG pGwysnipjwb GwdnunGbph 2wpniGwywyw
wyblwgiwip, wbwbu bt wwpdw uygphg dwulwdnp wnpwlbudpbpnbbph wsh nbdwh wpwqugdiwdp:
Upnyncbpnid 2006 pJwywOh Gppnpn Grwiujwyh dwubwynp uywndwb hpwlywlb wdp dnn 4 tninynuwyhG
yGwnny qbipwquagt) £ Guiunpn mwpdw Gppnpn Grwdujwyh gnigwOhyp L Yuqob) £ 12.3%:

Upunwphl $h0wbuwywb GEphnupp fupwlb) £ Gwl dwulwynp hwndwéh Yuwwhww GEpnpnudbepp
hwlqgbtigltiny npwlg wdh nmwpjw ulygphg wpdwlwapywé pwpdnp dwlywpnuyh dtnpptpdwlp: Uju dh-
nnidp 2wpnibwyyt) £ Gwl vwpdw Gppnpn Grwduwwyned, Gpp dwulwynp GGpnpnudGbph wép Ywqglb) k
36.0%" Gwfunpn nwpyw hwiwwwwnwufuwb 15.2%-h ywpwaquw)niy:

Mawnwlhwl uwwenit L ﬂbﬂl}ﬂﬂltfﬂbﬂ.21 2006 pywywbh Gppnpn Grwdujwyned hwpywpnietinwhG
pwnwpwlwlnipyntlp hwiwfuwrbt wwhwbowpyh Jpw nibbgt) £ thnpp-hGs 0.1 winynu quwnn wqnbgnt-
pjnth, wyl nbwpntd, Gpp uwywuynid tp sGgnp wgnbgnip)niG: CGn npnid, Gwdnunbbph wgnwyp Yuqudb) £
0.2 winynu plnjwybnn, huy dwiuutiph wgnwyp Ywbfuwnbujwséh hwikdwwn niGbgb) £ wybih 066 0.3 wnin-
Ynu quunn wnnbgnipjnib: Wo wwydwlwynndt) £ Grwiujwyh hwowp dpwgpjwéd dwiuubph hwdbkdwn

2 Juwpuunt wwhwlewnplp punuwnpunwppbph ipwlwl wotpp 33 YL ehuhunnnidGbnl bG:

21 Juwiplywpynipbnuyhl hunngwdh b nidnipnilp Gunnwmfby E 2006p. hudwfudpgwd pnipbp Guifululwl tuuunwgh gniguilGhyGhph
hhdwl dnw, huly gniguwlhyGbnh hwibdwanmwlwlnp, drqnunywd dnwanbinh pwgwluwynipiwl wwndwneny, Gumnwnpdly b GwfuGwlwl
Snwgnbinh Ghuwindwdp.: UqnulGbnh hwpdwnllbnnid Gnylwbu oqunwgnnddty 66 2006p. hwdwfudpywd pnipbh Gwfulwlwl gniguw-
Ghplbnp, huly hwpdwnlGbpn huwnwnyly 66 Gufunpn inwpdw Gnyl dwdwbwlwhwmdwdh hwdbdwan.
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thwutnwgh dwhuubiph wwywu Juwnwpdwdp: 20wjwé pjnebih Gwdnunbbph’ uwifuwnbujwdéh hwdbdwn
dnun 5.4 Gipn npwd gbpwlwwnwndwdp, GywdnunGbph wgnwyp Yugob) £ plnwytnn wywjdwbGwynpywé
widwlwlywb 3LU thwuwmwgh pwpdp gnigwbhny: Iwplupnietnwiht punwpwywbnipjwb wagnbgnipjwlb
qOwhwwndwl nbuwbynibhg G260p, np nwpdw hGG wophulbphlG wwhwwOdb) £ Gwfunpn tnwpyw pyniptip
Juinwnpdwl gnpéplpwgnid npubinpgwé ubignbw)bnipncbp, wyl b hGo wihulbphlG éwhuutiph shpwywOwg-
Jwé dwup dEdwiwuwdp inbnwinfudb) £ nmwpdw ybpoht Grwdujwly:

UGnpwnwrbwiny snppnpn GrwdujwyhG GpGGp, np pjniptih dwiuutiph yGpp G2dwé npulinpnidGtinh,
hGswbu Gwl snppnpn Grwduywynid LhGuh hpdGwnpwih npwidw0nphGbph unwgdwl L npwbhg Gwiuw-
nbujwé Swhuubiph Yuwwwpdwl wwpwgqwyntd Swfuutpp YniOGGwh 0.5 plnwilnn  wgnbignipintG:
GUwdnuinGtph dwuny snppnpn Grwdujwyned GnyGwbu wybywpgnid b plnwylnn wgnbgnepynil, L tnwpdw
wpryntpnid  hwpywpnpbnwiht pwnwpwywbnipniip  hwiwfuwnbt wwhwGywpyp Jpw  YnGGGw
plnjwjlnn wgnbgnipynib: 20wjwé pynebh dwiuutiph 32.3 ninynup pwdhb t pGYGnLS snppnpn Grwdujwyha,
uwlywyl Swiuutiph wyGywidnn pOnwjlnn wantignipynilp wynpwb t dGé sh |hGh, pwlh np wagnwyh
gntgwOhop hwadwpyyned £ Gwhunpn mwpdw snppnpn Grwdujwyh GUwwndwdp, Gpp GnyGwbu hpwlwbwg-
Jb 60 oEdwoéwyw| dwfuuncaGtin:

2006 pywlwbh Gppnpn Grwdujwyned, Gwpunpn rwpdw Gnylb dwiwlwlwhwnywéh hwdbdwn,
wpdwlwaqpyb £ Swiuubph 12.5 ninynu wg, huy Swiuutin/3LU gnigwbhyp Gwqgb £ 1.5 nnynuwjhb YGwnny:
Owfuutiph gt plGpwghy dwhuubinb wybiwgb) G4 13 wnnynuny, pln npnd” wewnwlwb uwywend b wybwgby t
5.7 winynuny, npwbudbipnbtipnp 25.5 ninynuny, huy untpuhnhwGbpp 29 wninhynuny: MGnwwb uwwenedp
Ywaqut| E pGpwghy dwiuubiph 55.2 innynup® Gwiunpn tnwpgw Gnyylb dwiwbwywhwndwéh hwdtiwm Gw-
gtiind 3.8 winynuwjhb Y4Gwnny: MbGunwlwb uvwywnnid/3LU gnigwbhyp Gwabp £ 1.0 mnynuwihb YGwnnd L
YJwquk| 3LU 6.6 nnnynup:

11l Gn. (thwuwn.) [l tn. (6pwghp)
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Elwinunbbnh wanuwly |:| Ouwfuulinh waqnuwly @ Jwnlwpnipbinuyhl wanuwly

2006 pJwlwbh Gppnpn Grnwdujwynid, Gwiunpn nwpdw Gnyl dwiwlwlwhwwnwésh hwibdwn,
Jwuwhww] 6whuubpt wybjwgt] G0 11.7 wnnynuny: Iwwnywlwywhb t, np juwwhwnw] Swiuubiph 06y wju
wwnh GnyOGwbu wpnibwyyt) b Gwfunpn mwpdwbhg npubknpduwé Gepphl $hlwbuwynpdwb hwpyhb hpw-
Ywlwgywé Swfuubiph wdh dhwnwdp: Ujuwbu, Gppnpn Grwdujwynud Yuwwhwwy dwiuubph 80.4 winynul
hpwywOwgyt) £t GGpphG wnpjnipbtph hwdhl, huy 19.6 ninynup” wpwnwphb wnpjnipGéph (Gwpunpn twnph
hwiwwwwnwufuwbwpwn 75.8 L 24.2 wnnynu): 20wjwd Gppnpn Grwdujwynid, Gwiunpn twpdw Gppnpn
Grnwdujwyh hwdtGdww, ILU-nLd whnmwywb Gepnpnedbtpp GJwgb) 66 0.4 tninynuwjhG yGunny L Ywqgib LU
4.1 wninynup, wylntwokbw)ohy Yuwwhww| dwiuutip/3uU gnigwbhyp ytpohl tnmwphGbphla ncbh wdh dhunncd:
Ywwhww] Swfuubiph Gqwgnidp hhdGwywbnid wwydwbwynpdb| £ wpnwphl $hGwluwdnpdwb hwpghb
hpwlywlwgynn Ywwhww| Swiuutiph pbiph $h0wluwydnpdwdp: UdthnthGiny G260p, np swiuubpb nlGtgb) Go
quunnulywb wgnbtgnipintd’ uwywsé hbGswbu pGpwghly dwiuubph nbwnbtunwdbbph, wjlwbu £ wpnwphl
$phlwluwdnpiwl Yuwwhwnw| dwhuutiph pbipunnwgndbbph hbin:

Swpyw wnwohlb tpyne Grnwiuywybbpnid hwdwfudpywd pjniptih GUwiniinGbnpb nllbgh| GG quuynnw-
Ywl wgnbgnipinit’ wwypdwbwynpdwd hwpuwjhb L ns hwplwjhl GywdnunbGbph gGpwywwnwpndGtbpny:
Loqwé dhunnudp wwhwwlybp £ Owb Gppnpn Grnwdujwynid, uwywyb qpwbgyt) £ thnpp-hGs pGnpwjlnn
wgantgnepynil, pwbh np Gppnpn Grwduywynid wpdwbwanytp £ 3LU-p Yuwbuwnbujwéhg wybh pwpép
Jwlwpnuwly: Wuwbu, hG0 wihubtph wpryniGpnid GlwdnunGtph qGpwlwwmwnpnedp Yugdbg £ dnn 27.6 dipn
npwy:
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Twlwunmpnp phlGwluwynpdwd wnpniplbinh Ywenigywdpnid wpuwphl wnpmplbphg phawluwynpiwl
Gwagnidp L GGpphG wnpiniplbphg phlwluwynpiwl wop

| [ |
2005 nen, [
2006 lllte, [
L Undtpnpbn L Upuinwphl wnpyniplbn ] Uy Gbpppl wipyn

2006 pJwlwbh Gppnpn Grwdujwynid pyneetih GYwdniinbtpp, Gwiunpn wpdw Gnyb dwiwbwlw-
hwindwoéh hwibiwwn, wybjwgb| GG 12.8 nnnynuny: CGn npnd” hwplywjhG Gywdniinbbph wap Yuqob] £ 17.3
nnynu, huy ng hwpluwht L Yuwhwnw) Gywdinunbbpp GJwugb] G0 22.4 wnnynuny: Pjnpth GUwdniinlbpp
3LU-nLd Gwfunpn nwpyw Gppnpn Grwdujwyh hwdtdwwn 0jwqb) 66 1.2 lninynuwjhG YGwnng L Juqib LU
14.5 wnnynup: CGn npnud, 3LU wnwowlghy wdh wwjdwbbtpnd hwpytp/3LU gnigwlhyp GJwqgb £ 0.6
nnynuwihG YGwny: Pjnpbh GUwinunGbph wyb] hwjwpwqpiwb dhnnwdip YuywhwwOdh Gwl snppnpn
Grwiujwyniy, L mwpyw wprynilpned GUudniinbbpp YncGGOw stgnp wagntignipniG:

Swpywyhb GYwdnunbbph Yuenigwépnid wlninnuyh hwpybph Y2hep Gwqgb) £ 1.4 nnynuwjhl yo-
nny L uqub] hwplyuwjhb GlwdnunGGph 49.4 tninynup, huy ninnuyh hwpybph Y2hrt wybjwgt; £ 0.9 wninyn-
uwjhb yGwnnd Yuwqoting hwpytiph 21.3 wnnynup: UGninnuyh L ninnuyh hwpytiph wdp Gwiunpn twpyw
Gppnpn Grwiujwyh Gyuwndwdp ugib) E hwiwwwunwufuwbwpwp 14.1 ninynu L 22.8 ninynu:

hOp wdhulGbph pGpwgpnid wpdwlwapywdé hwpluihl L ng hwpluiht Gwdnunbbph qbipwlywunw-
pniilbpp s60 nunbygdb dwiuutiph dpwapjwd gnigwlhzh wwwhnydwdp: UYGhG, dwiuuwihG npny hnn-
Jwébbph qond wpdwlwagpyb G4 wnGunGuniiltp:

Gnwdiujwyh wpnynibpnid pynebh wwywunipnh $hGwbuwynpndp Ywqdby £ 16.6 0 pn npwd: Chn
npnd” wpunwphl wnpnupbiphg gnin $hlwbuwynpnidp gk £ 5.7 dipn npwy, huy GepphG wnpjnip-
GGphg $hOwbuwynpnidp Yuqdb) £ 10.9 dipn npwd: dGpohltu wwwhnyyb) £ WGGnpnGwywb pwbGynd Yw-
nwywnpnipjwb dhongltiphg dnwn 9.6 i pn npwd Gwqiwb hwyhh:

@nnh pwquyh shmhnfunipiniGatpp 2006p. Gppnpn Grwduywlnid dwuwdp 60 wwydwlwynpydwé
17 YGhunpnlwlwl pwllynid Qwewiwpmpiwl dhonglbinh thnhnfunipiniGabnh wqnbignipjwdp
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LyGGp, np thnnh pwquwjh thnthnfunepniGbtpp Gppnpn Grwdujwyh hwnwwbu hnihu, ognuwnnu
wdhubbph0 hpdGwywbned ywjdwbGwynpyb £ Ywnwywpnipjwb dhongltiph thnthnfunipyniGbtinny:

2nun wpnwphl wwhwlowpl. UynwlpGGph L SwnwynipntGGbph - wpunwhwGiwb Swyw GGpp
nwpyw uygphg wpdwlwagpywé hpwywb Guagnidp no GGpdniédwl  SwywGph wdp wpnibwyybp Go
Gwbl Gppnpn Grwdujwynud: UpnmwhwGnudp Gppnpn Grwdujwyned Gdwqb) £ 13.9%-nd, hul GGpdnénuip
1.6%-ny: Ttw hpaGwywbnid ywydwlwynpdby b wnwdwbnh dhowgqujhb qGtiph Gwgiwb L wwhwbownyh
Jwrnigwéph thnthnfunipjwl hbnlwOpny 3wjwuwnwbOh wpunwphl welinph gbipwyhn dwup Jwgonn
pwlywndtip pwnbipp GEpdniédwl L wpunwhwGdwb Ypdwndwip:

UwlhpninlGuinbuwlwl hhdGulpwlG gnigwGhpGbnh ppnwlwl wip
2003-2006 pywlywllbnh Gppnpn Grwdwwlbbpnd

8nLgwGh;Ghip ! 2003 ! 2004 ! 2005 | 2006
PpwbwG3VU 185 G (T 130 131
UbpphG wwhwGowny 138 124 10 10
~ Ugwend 89 105 - 96 8.3

Nhnwlw S 10 134 1914 - 48
. Vwdbwgep 87 103 . 87 . 128
_Mwwhwnwy GGpnpnudp 0 A 17 189 . .20
_________ MowwhwG 444 o306 - 208 24
 UwdGwgep 0 33 . B2 1 152 . 226

UpunwhwGntds % 31.8 6.6 27.3 13.7
© UbpdmSns o 219 | 87 | 282 | 15

23 2006 pywlywbh Gppnpn Grwoujwynd wpdwlwqpywé pwpdp’ 13.1% wnlunb-
JUUUUML UnuAURY uwlwl wdp, hOswbu L wwpw wnweohl Yhuwdjwyned, hhdGwlwbned
wwwhnyyty £ 2h0wpwpnipjulb L dwnwynipntGGbph wybiuwgywé wpdtpltph hpwlwl wdh pwpép
Gwywpnwybtph hwayh:

2006 pjwywbh Gppnpn Grwiujwynd Yuuwhwnwy 2n0wpwpnepjwb hpuwlwb wsdp Gufunpn tnwpygw
Gppnpn Grwduwwyh hwiokdwwn Ywqob £ 37.9% hwqbglbin Gwfunpn tnwpdw hGG wdhubtph hwdbdwn
2006 pywlwlh hniOwp-ubiywnbopbphl 37% hpwywl wsh dLwynpdwlp: ChOwpwpnipjwl $hGwbuw-
ynpowl wnpjnipltiph Yuwrenigqwépnid pwpnilwyyt) £ wpwqugywéd wsh wnbdy wpdwlwaqnytip pGwysnt-
pjwl dhengltiph hwayhG hpwywlbwgynn 2hGwpwpnipjwl qény wwydwbwynpywé Yytnghb snpu inwphltnh
nbunbuwlywb wsh pwpédp dwywpnwyh wpnnepnid pGwysnipjwlb Glwdniinbbph gqwih wybjwgdwdp,
hGswbu Gwb wpunwphl $h0wbuwywb GGphnuph qqwih wany: UpryniGpnid, 2006 pqwywlh hnGwp-
ubwwnbtidptphl, Gwhunpn nwpgw Gnyb dwiwlwlwhwwnywéh hwdtdwun, pGwysnipjwb dhongltph hwayhb
$phlwluwynpywé hlwpwpnipywl swyw b wybjwgt) £ dnuin 31%-nd Yuqobtiiny nne 2hGwpwnpnipjwl 63%-
p: C0n npnud, hOswbu L GwhuyhOnog, pOwysnipjwl dhonglbph hwyyhl $hlwluwynpwé Yuwhwwg
2hGwpwnnepintGb hpwlwbwgytbp b pbwlywpwbwihb zhGwpwnpnepjwb npnpuncy:

2quh (2006 pywlwbh hntGwp-ubwunbdptbpp Gwhunpn nmwpdw Gnyl dwdwbwywhwunywéh GUuwwn-
dwip 68%) wybijwgtb| 60 Gwl yugiwybpwnipyntGGGph dhongGtph hwayhlb $hGwbuwynpwé 2hGwpwpne-
pjwl dwyw|Gtpp. dhonglbnh ninnyb| GG hhdGwlywhnid qugh dwwnwlwpwnpdwd, gnebwynp dGinwnuanp-
6nLpjwl, Ywwh npnpuin b pGuwuwipwluwyhG 2pnGwpwpnepjwln:

Gppnpn Grwiuywynid SwnwynipyntGGbph npnpunind wdh nbdwtnb wpwquwgb) 600 wwjdwbwynpywé
hGswGu pOlwysnipjwl GYwintnGbph wond, wjlGwbu £ gpnuwponipjwl npnpunh quipqugdwdp, Ywulw-
Unpwwbiu 3wjwunwbh woywhunipjwb 15-wdjwyh Yuwwygnipjwdp ubwywnbdpbpht hpwlywlwgywé dhon-
gwnniiGtpny: Pwgh wyn, dnn 15% hpwywl wd £ wpdwbwaqnytbp mpwluwynpunh b uwh npnponid” wwy-
Gwlwynpwdé nbin nmwpdw uygphg poswjhl hbGnwfunuwlwwh owbpwwnpbtph Ynndhg hpwywlwgywéd
uGéwéwdw) Gtpnpnudbtph wpnynipnid SwpwjnipjntGbbph wnbuwlywbne b wwpwéjwénipjwl plnpw)G-

2 dbpwpbpnd Fugmulplbnp L SwrwynipiniGGEpp wpumwhwGowGa ne GeponiSowinp.

B bppnpn brwduwlp hudwfuwnG wwowplh pununpuwnwppbph ppwlwG wah popnp gniguilGprGpn Gufunpn uupdw Gppnpn
Gruwduwlp Ghundwdp 64, Gpl wyy pwl Gpywd sk:
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dwip: Upnynilpnud Gppnpn Grwdujwyned SwnwynipyntGGBph npnpunined wybugywdé windtiph wép Yuqob £
17.2% Guwfunpn nwnpyw 9.4%-h thnfuwptb: LaJwé qupqugniiltipp, dwulwynpwwbtiu gpnuwnenipjwl
wdh wnbdwh wpwqugniip nbGunbuncpnilnd wpnwnpdnyph Gaphnuph fupwOdwb hGwn dGhwntn, Guwuwntg
GO Owl pbwysnipjwb GUwdnunbbph wshb, npp dwubwynp uywndwb wdh dhongny npnpwyh qUwdwjhb
a0pnuoltip £ dLwynpb uywrnnwywh 2nyuwyni:

2006 pJwlywbh Gppnpn Grnwdujwynid wpdwlwapdbp £ gyninunbnbuwywb wpunwnpwlph 3.5%
hpwywb wayney, npp hbGnbwbpny hniGjwp-ubwunbdptphG, Guwiunpn Lwpdw Gnylb dwiwbwywhwnydwéh
hwatdww, gyninunbunbuncipjwb wpunwnpnepjwb swywip dGwgb| t wathnthnfu: Updwlwapywé Gwgniip
wdipnnowwbtu wwjdwbwynpytb] t pniuwpnénipjwl wpnwnpwOph pnnupyowb dwdwGBph dnin 7%
wbydwdp: 2OGn npniy, unynpwlywbhg 2ng Gnwlwyh wwwndwneny Gwqb £ dpgh (pwgwenipjwidp fuwnnnh)
L pwGownbnGGh npny wnbuwyGGph ptippnp:

UpnyniOwpbipnipjwl gyninnud wpdwlwanybp b wybjugwé wpdtiph 2.3% hpwywb Gwagnid, nph
wwpwaqujntd hniGjwp-ubiwywnbdptphl §jninh wpwnwnpnepjwb dwywGbpp Gwqb) GG 1.6%-ny: LG npnLy,
wpyniGwpbpwywl wpnwnpwlph $hghywlwb swywih wayniip wwydwbwynpyby £ nbe nwpdw uygphg
nuybpswlwl wpunwnpuwwnbuwybbph L fGYwnpwtGipghwh wpunwnpnepywl, hGswbu Gub phdhwywb
wpmyntbwpbipnipjwl dwywGtph qquih Gjwgiwdp: Hpw htin dhwntn, qquihnptl wpwagwgt £ 2hGwhyne-
pbph wpwmwnpnipjwl wdh wnbdwp ywjdwlwynpwéd Yuwhww 2hGwpwpnipjwb dwywlGbph waény:
UGGwl wa £ wpdwlwagpyb] Gwl gnibwynp dGnmwnwanpénipjwl GGpwd)ninnid wywydwlwynpdwsé Ynl-
JGpunnpwihG wynbdh wpunwnpnipjwl swywGtph Gwqiwb htwn dGYntn dnhpntGh wpnwnpnpjwb dw-
JwiGtph qqwih wybwgdwdp: UYLiwgtp G0 Gub uGGnwdptipph, dwulwynpwwtiu' duwdpbpph, Jwplw-
Upbipph, quptioph L ghlnt, ng wiynhnwjhG fudhspGtph, pwlywh hyneptph L Wwhwdénbbph wpnwnpnepjw
6wyw Gbpp:

U2fluwuunuwiGph 2nLyw

LU Ywrnigywéph thnthnfunipynilp, npp wbnh b nubtgt) ybpohb Gptip tnnwphGGphb 2hGwpwpnepjwb
L SwnwjnipjntGbbph §ynintph” nbwnbunpjwb Yjnwu §ninbiph hwibkdwwm wsh wybh pwpép dwywpnwyh
wndwbwagpiwb htnlwbpny, wpinwgnyb) £ Gwb wfuwnwbph 2niywjh gnigwbhGhpned:

Swpyw h00G wdhulGGpht wpfuwwnwOph oniyuynid thnthnfunipynlGGbnb nunbygytbp G0 qGwdwjhG
alynuibbpny, npnGp wwjdwbwynpytp G0 wjld hwGqudwblpny, np nbunbGuncpjntlnid wpunwnpnnwywbne-
pjwl wdp, npp qOwdp dGndnn gnpénb £, twwbtiu gheb) £ qlwdp fupwlnn Ywplnpwant)b gnpénGh’ hpwlywG
wfuwwinwydwnédh wsh gnigwbhhb: dbpohbu k) pugwwnpygnid £ wyl hwlqwiwbpnd, np Geplwjhu LU wbdp
dGdwiwuwdp gwén wnnwnpnnuywb gnintiph’ wrwjnipyniGatiph L 2hGwpwnpnipjw wsh hwayha t:

Cuwn 33 UPR qlwhwwnnuibbph ubwwnboptpht ppwywl w2fuwnwdwnpép 12-wiujw qlwdh 5.9%
gnigwlhpp fupwlb) £ 2.7 ninynuwjhG YGwnny, dhGsntn wpmwnpnquywbnipjwb wép qGwdp dtndGp £ 1.1
innynuwyhG htGwnny, wpyniGpnid wfuwnwbph 2ntywih gnun wgnbgnepyniGp qGwadhb 1.6 wninynuwhG
yGwny fupwlnn t bink|:

SGunbunipjwl dhphl wijwlwywl wfuwwnmwlywpdh wdp hniGjwnp-ognuwinnuhl, Gwiunpn nwpyw
hwiwwwwnwufuwb dwiwbwlywhwinjwsh hwibiwwm, Juqib) £ 22.6%, huy wfuwnwywnéh hpwywb wdp
20.2%: LGn npnud, nGnbunipjwl dhohlG wfuwwnwywnpdh wshg pwpdp t Gnbp Ywuwh (38.6%), wnlunph L
hwlpwjhG ulGlnh (102.7%), yLGagwnuwwuwplyiwb (30.2%), wrnnowwwhnipjwlb (40.6%), Unppnipjw
(24.4%) L dowynryph (48.7%) ninpuinh w2fuwinwywndbph wép: 20wjwé wnwowlghly wsdh wmGdwtpha, ybpp
G2qwé 8ynintiphg 066 dwuntd dwulwynpwwbiu wnlinph, Yppnipjwl, wnnnowwwhnipjwb L YGhgunuww-
uwnydwb npnpunGbpned, wiuwnwywpdh dwywpnuwyp ntinlu gwén £ nbunbuncpjwb shohbhg 61000 npw-
uhg:

2006 pywlwlph hG0 wapultph pGpwgpnid gnpdwapynipjwl dwywpnwyp Ywqob] £ 7.4% Gufunpn
nwpyw Gnylb dwiwbwywhwwnywdéh hwibdwwn Gwqgbing 1.0 winynuwjhb YGwnnyg: COGn npned, nbnbuntc-
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pjntlnid 1 pwithnip wfuwnwinbinh dwlpwpbnGywénipynibp nbnbu pwywywbhb pwpép £ L Yuqob) £ 117
dwinn:

Swlpwwbwnnepynilnd wpwag wnbdwbpnd wybiwgnn 2hGwpwpwywl w2fuwnwbpbbphb qnigplpwg
hwyybtinne dwiwlwywhwwmdwéned, hGswbu L ybpohl Gpyne tmwphbtphl, wfuwwnnidh Guwndwdp ww-
hwOowpyh d6é dwup 73%, Juquob] t pwGynpuwywb dwubwghwnnegjw Gwniwdp ywhwbywnyp:

SOwnbuwywb wsdh L gnpdwgpynipjwb Ypdwwnidwl wywjdwbobpnd wuwwnmwlph wpnwnpnnwlyw-
Gnipjwl wop nmwpyw hGG wohulbbphG Ywaob) £ 11.5% qpbpb YpyGwyh ghobind hpwlwl wfuwwnmwywnéh
wadh gnigwlhpha:

Upunwnpnnuywbnipjwb GYwwndwdp hpwlywb wfuwnwydwndh wnwowbghy wdh wnpnibwydwh
wwpwaqujnty, hGinwquwjntd Lu wfuwinwbph 2niywih Ynnohg Ywnbih £ wyoyw b qGwdwihb sGonuaGhp:

LEPONLSVWG L NEnWHWG wpunwinphwGph qabn

Gppnpn Grwiujwynid wwhwwdbp G0 GEpdncddwb qlbph wdh pwpédp wmbdwbpp hhdGwywbnid
Juuwywdé plwywb qugh b wyp hnudpwjhlt wwpwlpwinbuwyGtph dhowqquyhl qlGtph pwpép dwywpnwyh
wwhwwbiwb hGwn: Uwlyw)b npwdh thnfuwpdtph wpdbnpnudp b Ywepwywnpnipjwl Ynndhg qugh qGtph
pwpdnwgdwl unitpupnwynpnudp  dwuwdp  shgnpwigntp GG GGpdni6dwl  qlGph wdh pwgwuwywb
htinLwOpltipp Geppht nlwnbuntpjwl ypw: Uprynilpnd wpdwlwqgnyb) G0 wpnyniGwpbpnnGbph qltph
wdh pwywlwbhba guwép wmbGdwbp:

— Cun YGGupnOwlwl pwlGyh qOwhwwnnidGtph 2006 pywywbh Gppnpn
LerunroUuL 3L6h Gnwiuywyned, wwhwwbiny wsh pwpdp wnbdwtipp, GGpdntédwl nnjwnpw-
JhG qGGpp Gwhunpn tnwpyw Gnyyb dwdwbwlwhwnydwéh hwdbdwm wybjwgb) GG 17.5 tnnynuny:

LGpdnidynn wynuwlplbinh Gk thhnfunipyniln

8nLgwGhyGbp ! MbEn.05: IVtn.0O5: Ibn.06: 1ltn.06 ! NILn.06:  UphnGhp
LbpdnLsnLd 65 | 6.0 | 12.2 1 219 | 16.8 |

Uwwhow, wypwipten? 02:  00:  00: 00: 00: 9.2%
 UwywennuiwG wwypwGeGn 80 : 34 24 52 78  267%
T 3nupwghG wypwbeln 00 : 97 : 266 21'2"4'""""'33'4'1":"""'54'7'%'
CUnwowen® 00:  00:  00:  00: 00 :  154%
- Lwlpwdptpp 480 1 289 1 300 : 353 131 : 8.9%
 PGwlwGqwq b 00! 00! 00! 1000 | 1000 : 52%

Udkbwdibs wgnbignipjnilp nilbghp £ Mntuwunwbh Mwpbnepjwb Yynnohg 2 wlqwd pGwlwb qugh
wpunwhwbiwb qlGbpp pwOlywgnidp, npp 5.2 nnynuwihb Ybnp swihnd wybjwgpt £ GGponcddwb qlbipp:
Ujntu hnudpwyhl wwpwGpGtiph, hwnbwwtu Gudpwiptpplbph qltpp npubnpbp G0 wadh nwlnundiwl
dhwnidlbp hhdOwywbnid ognuinnu-ubwwnbdptinht qpubgwd Gugiwb wwwndwneny: Lwypwdipbppltph
ghlp sGwjwé Grnwduywyh pGpwgpntd Bhoht hwyny Ywqgobk t wytih pwG 70 UUL nnpwp’ 1 pwpbh nhdwg,
uwuwyb ubwwnbdptiph dhohG ghlp wpnbh Yuquob) £ dnwn 61 UUL nnpwp:

Cwpwpwywgh qltipp s0wjwé Gnwdujwyh pGpwgpnid Guqgb) GG, pwyg nbrlu npny swithnyd pwpén
G0 AGnud Guiunpn tnwipyw GnyyG dwiwlwlwnppwlnid gpwbgywéd gnigwlhohg: Iwgwhwuinhyh dhowaqagquw-
JhG qGtpp GnyGwbu npnawyhnpbb GJwgb) GG ognuinnupl, uwlw)l nbn pwdwlywlbhG pwpdp dwlwpnwy
ntGGG (Gppnpn Grwduwyh qlbph wdp Gwfunpn nwpdw Onyb dwiwbwlywhwndwdéh Gyundwdp 28.1
nnynu):

2 Gunypinuwy wypwlplbnp b wnwdwlnp qlbpp qluwhunnnidGbph puguluynipnilp wuydwiudnpyws b npwlg thwunwgh fupun
U666 tnwnwlnnuwlwlnipywdp, wn puly wwmdweny Gpdwds wwynwlplbph @lbnh thnhnfunipiniGp gGwhunnynid E gpnjwlwl:
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Lbndnisywo wuynwlGpllinh @lbph wop thnpp-pls nwlnwnby £ vwluyl elbnh dwlwpnwlp nbinlu pwn pwndn £

24

20 S

16 / \
12 / [ |
-

8 —

O'S; § @ —| :% :%

7
A

| tin. 05 Il tin. Il tin. IV tin. | tin. 06 Il tin. Il tin.
M vwwenpuiwt wypwapatp U1 3mdpwyp wnypwtpatn T vungpwuiptnp
Pluwluwl quq W ., otponons —— Dlnhwlnip GEpdndnd

Gppnpn Gnwdujwyh YGponid hnedpwihl wwypwbpwwnbuwybtph qGGph npnawyh 82qnpnnudp hhdbw-
Julbnid wwjdwbwynpgwdé tp UUL nnpwph nhppbpp uynitwgdwip L wuwphwpwnwpwwb 8GnudbGph
pwgwywynipjwip: LIWG wWwjdwbbbpnd yepwgwy, wjuwbu Ynswd «wlnpnanipjwl rhuyh hwybjw-
ddwnp», npp wwhned tp qbbnG hpwhwbhg thnpp-hls pwnpdp dwywpnwyh dpw:

Lwpwipbnplbinh npwduyhl @Ubnh wop quuyby b hnfuwndbph wndbhnpdwl wpynitGontd

305 © U U u 3 I O U 3 L 1 306 © U U u 3 I O U

Lunfpuwidplinplbnh npwduypl Gl
Brent inGuwlh Guwiyph dhowqquyhl ghl (1 wihu jwaqnd)
== == T npwd/UUL nnpwin hnfuwndtp

Lbpandywé wwpwlplbph uywennuywb qGbph wdp, npp Gwiunpn nwpdw Gppnpn Grwdujwyh
hwitdww Ywadb £ 7.8 ninynu, ywjdwbwdnpdby £ qnpéplytp GpynpGeph pwpép qbwdny L thnfuwpdtip-
GGph wpdunpdwdp: GYpnwywywb wnpdnyph wpdlnpiwb wgntignigjntlp Yuguib) £ 1.0 tninynuwhG Ybwn, huly
Nnruwuinwbh Ywlnipjwlp’ 1.4 nnynuwhG YGw: Gppnpn Grwdujwynd wpwnwphlG qOwsp thnpp-hGs
wpwaquwgt| b wiklwidbd wanbgnipyntlp pwnnibwyby £ ntbGbw Mntuwunwbp’ 2.1 iinynuwhG YGwn: Pwgh
npwlhg, Ppwbh wqnbtgnipjnilp Yuwqubp b 0.6 wninynuwjhG YGw, huy dGwgwd ch pwlh GpypGephGp
Gypndhnepynilb, @ncpphw, NLypwhbw’ 0.5-wlwb tninynuwjhb YGw:

hOswbu GG GOp, wpunwphlt wpfuwphhg Gynn qlOwdwihG 8GpnLdbGpp dwuwdp sbGqnpugyb) GG
Ywnwywpnipjwl Ynnihg plwywb qugh qbtph pwpdpwgldwb untpuhnuynpdwdp L 33 npwdh thnfuwp-
dtiph 2wpnibwlwywb wpdlnpdwdp, npb wpwquwgt| £ Gppnpn Grwduywynid: 3wzybnne dwiwlwlywhwwn-
Jwénid 33 npwih thnfuwpdtiph wpdbnpnidp Ywadb) £ 12.5 wnynu fwwbu wdbwbwiny Gwfunpn Gnwd-
ujwynd gpwlgwdé 2.8 nnynuh hwibdww: GOGnphhy wyu Gpynt gnpénbGGEph GEpdntédwh nnpwpwyhb
qlbph wap dwuwdp shgnpwgyt k, L GEpdnLédwb npwdwjhb qbtpp pwpdpwgt] GG pGnwadklp 6.2 wnnyn-
uny:
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2006 pywlwbGh Gppnpn Gnwdujwyntd nlwnbunipjwl pninp §ynunbipnud

smuuugbttnpsgqpuueh wpdwlwanpyby £ qbGph hGnbpulbph wd, nph wpnynibpnid 3LU nGEdywnnpp

tnwn 6 wninynuwjhl Ybwnny qipwquagt) £ Gwfunpn nwpjw hwiwwwunwu-

fuwG gnigwlhyp L Ywquibp £ 108.4%: Gppnpn Gnwdujwynid nbdywwnph ypw wnwybp plnwjbnn wanb-

gnipjntl £ nubbglp hhdGwywbnd gyninunlunbuwlwb wpwnwnpwbph qGbph L pGrbOwthnfuwnpnudGiph

uwlwaqlbtiph gqwih wap wpnynibwpbipnipjwb L 2hGwpwpnipjwl qOtph hGntpultph hwobkdwwmwpwnp guép
wdh wwpwaquwjnry:

Qjninwunlunbuwywb dpbipp wpwnwnpnnltph hpwgiwb qlGbpp pwpdpwgtp GG 16.1%-ny Gwfunpn
nwpyw hwiwwwwwufuwb 19.6% OGquwgiwl wwpwaquwnid: Gninunbnbuwywb dpbpplbph dGdwdéwtu
qOGph G0wh pwpdp wdp hhdbwlwbnid ywydwbwynpyb) £ vnwpdw pGpwgpnid pnq Ginwbwyh hGunbwbpny
pnruwpniénipjwl hwiwfuwnb pbpph, dwubwynpwwbu YGpwihl dowlwpngubiph, pwlewnbntbh L dpgh
npny wnbuwybtph qqwih Gwqiwdp: Ujnwu Yynndhg, qjninunlbunbunigintlnid qltph wdhG Guwuwnbp b
dowynn aGrGwnynipntGOGbph Ynnohg qynindpbppltph GUwwniwdp Goipjuwywgywd wywhwbownyh Ludnzs,
hGswbu OGwbl gynundpbipnpbtph wpunwhwOiwb dwyw|Gbph wL[bLLugnLlin27: UpryniGpnid” dpgh L pwbpw-
nptintGh wnweowpyh Guqdiwl htnbwbpny npwlg qbtph wdp 1.7 wninynuwihb Ybwnny Guwuwnb) £ 2006
pywlwbh Gppnpn Grwduywyh qGwsh gnigwbhh:

UprynitGwptpnepjwl ninpuinid wpnwnpwlph qlGbph wép Jwqot) £ 3.8% ghetiiny Gwfunpn tpynt
wnwnphObph Gnyl Grwiujwyh gnigwlhGbiphG: CGn npnud, qObph wd tE wpdwlwqnytp 2h0wynpbinh
wpunwnpnipjwl Gopwdjninnid (hntGwp-ubwwnGdptpht, Gwfunpn vwpdw Gnyl dwdwlwlwhwnywéh
hwditdwwn, qGGph dnunn 27% wd), pbpl wpnyniGwptbpnep)nilnid (hnlGwp-ubwwntdptphl, Gwfunpn Lwpyuw
Gnuy0 dwiwbwlywhwwnydwséh hwitdwwn, qlbph dnn 17% wd), hGswbu Gwbl nuybpswywb wpnyntGwptipne-
pJnLGnud (hntGjwp-ubwwnbidptphh, Gwfunpn nwpdw Gnyb dwiwlwlwhwwndwéh hwdtdwwn, qltiph 12.4%
wa): COn npned, 2hGwhyniptiph qGGph wsh hhdGwywl ywwndwep Yuwhwnw] 2h0wpwpnepjwl §jninned wsh
nbdwh wpwqwgiwb htnbwbpny 2hGwbyniptiph Gywwndwdp wwhwbownyh wybjwgnedl k:

GChGwpwpnipjwb npnpuinnd qOGph hGnGpuh wdh wnbdwyp nwlnwnb] £, hGsh wpnyniGpnid 2006
pywlwbh Gppnpn Gnwdujwyned Gynnh qlGp0 wybjwgt) G4 5.5%-ny 2005 pywlwlh hwidwwwwnwufuwb
25% woh nhdwg: Gyninnid qbtph wpnibwyulywb pwpdpwgniip ywjdwbwdnpybp £ yuwwhwnwp 2hlGwpw-
pnipjwl dwywbbph wwhwwbynn pwpdn waény, nnb wybiwglnid £ wwhwbownpyp 2hGanGunwdwihl wp-
fuwwnwbpbtiph L 2h0wGynptiph 2nywbtpnid” hwGqbightiny qlGtph dnwywl wybjiwgiwh: UjGniwdt-
GuwyOhy, hwpdh wrGbin wiG hwOgwiwblpp, np 2hGwpwpnipjwl qltiph hGnbpuh Ywqih dtp Ownlnn
2hGinGunwdwihl wpfuwwnwbpbbph L 2hGwpwpwywlb wwpwbpbtph qGGpp uwywrennwywb qlGtph hGnbp-
untd sGshG Yzhr G0 Yuqgintd (dnun 0.3%), 2hGwpwpnipjwl qbGph hOnGpul ninnwyh wqgnbgnipjnit sh
pnnOnLd qOwsh Ypw:

2006 p. tnpnpn Grwduywlmed, Guifunpn iwngw Gnyl Grwdupwlh hwdbdunn, prpnp gincquyghl @Geph
hanbpulbpp woby 646, npl wpwybwenyll F gniquwnlunbunipywl L pGrGwhnfuwnpnidGbph ojnunbpnid

130

120

110

90

80
LU nEdywwnnp Uprynth. wpunwnpwbp GhGwpuwn. PtnGwithnfuwnp. QjnLndptinp.
2003 O 2004 0 2005 B 2006

2 Vbpluwywguws 6G 2006 pywlwah Gppnpn Erwdupwlp olbph plntpulbnn b npwig thninfunipinln Guifunpn wwpdw Gnuyl Gowd-
wwlh Ghundwdp, bpl wyy pwl Gpdwd st:

2 2006 pywlpwah hnilGywn-ubupnbdpbnhG gnundpbnplbn Swlng dEetuplnipniGGEph prquplwd wpmwnpunbuwlGbph wa E wp-
Swlwanyty, dwubwynpwwbu plwlwl hinipbnh wpnmwnpnipynilp wdbywgly E 52.6%-ny, duwdpbnphln 28.1%-ny, wwhwonlbbphln
23.4%-ny:

Z UpunwhwGowl wentgyuwdpnid 2006 pywlwlh hntGywnp-ubwinbdpbnhl gnuwlgdty b pniuwlwl 6wedwl wpnnwnpwlph 52.4% wao:
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UwypnunGunbuwlwl yuwlbhuwunbunwabbp

UpunwphG dhpwwjnh quipqwgniabtn

Upwnwphb dhowdwiph qwpqugniibtph JGpwpbpjw) uwwunwdGbpp wnlwnbunipjwlb  hpwyhdwyh
qUwhwwnnidhg pfunn hGwnbnipyniGGGp GG: Cun UUI World Economic Outlook wwppGpwlwOh uGwwGdpbp
wiujw njwilbpph” nbnbuwywb wap hpdlwywbnud Yuwhwwbh hp pwpdp dwlwpnwyp 2006 L 2007
pywlwGOEph:

Jwlwpfuwphuwyhl inbinbunipywl quipqugnioltnn

8nLgwlhyGbp | 2005 2006 2007
Fwdwpfuwphwyphb nbwbvegyed
_Stnbvwywlws 49 - oA 49
LU
__Stwbvwywlws 32 - 34 . 29
o SOws 34 36 . 29
CBdnnanwh
_Stnbvwywlws 1.3 24 - 2.0
o SOws 22 . 23 - 24
CMnwunwlh Ywobnen G
_Stwbvwywlws 64 : ! 65 : 6.5

aGws | 126 | 9.7 ! 8.5

Uwphpwb YwlfuwwbunidGbph GYuwndwdp bu 0.2 wninynuwihl Ybwnnd wybiwgdwl ninnnipjwdp
yGpwlwydby £ 6dpnihnipjwlb nlbnbuwlywb wdp L Juqlb) 2.4 wninynu, dhGsntn UUL nbGnbuwlwb wsh
Ywlhuwwnbudwé dwywnpnwyp sh thnthnfugb)” 3.4 ninynu: Mnuwuinwbh nbnbuwywb wép wybiwgyt) £ 0.5
wnnynuwjhl Ytwnny opGsk 6.5 innynu: Pwgh npwlhg, pwpdp nlnbuwlwl wd b Juljuwnbuytb] Gub
UplGywb Uupwynd L qupqugnn GpypGGpned: Gppnpn Gnwdujwyp Ywbhunpnahs Ep hnudpwjhl wwypwGp-
GGph qlGbph wrndny, pwGh np wyn Grwdujwyh pGpwgpned YtpohGltpu twwtu YuyntGwgwl, huly Gwypw-
Uptinpltiph qbtpp Grwdujwyh YGponid GniyGhuy GuqbighlG: UpnyniGpnid qupgwugwé Gpypbtpnid hnihu-
ognuwnnu wihultphl pwpdpwybnhb hwuwdé qlhwsh gnigwbhGhbpp ubwywnbdptphl uyubight GJwqb:

Uhowaqqouyhl phowluvwlwl b wuypwlpwhm dpuyhl ynywGbnh qunqugnioGbpn

o6 ! 1-06 ! W-06 ! IV-06 ! [-07%® ! [-07%® ! [1-07%

LIBOR 3-wdujw tnnynuwnnntjp . 48 | 53 . 54 . 54 . 53 52 5.1
_USDIEURGnuwndbp 120 126 @ 127 1 128 : 132 : 133 : 134
_RURMUSD tnfuwpdtp 282 2712 268 267 265 263 262
" Brent inbuwlh Gwyph ghG (UUL nnjwp/punty) 61.9 . 69.8 . 69.6 - 620 - 67.4 - 711 750
Nubnt ght (UUL nnpwnpinpmywluG niGghw) "7 554.0 | 627.4 6212 : 6053 © 6067 @ 6167 : 6267
TNGah ghG (UUL nniwp/ninGlw) | 49475 | 72288 | 7582.2 | 7360.0 | 7180.0 | 7000.0 | 68200

Uhowqquwihl $hlwluwlulb wwydwbbbph fuunnwgnidp wpnibwydtg Gwb Gppnpn Grwdujwyned:
20wjwé UUL dbnbpw) wwhniunmwiht hwiwlwpgp nwnwptigntig innynuwnpnypbbph pwpépwgiwl pw-
nwpwlwbnipjwl hpwywbwgnedp, uwyuw)b GYypnwuwywb Yahunpnbwlwb pwlyp L UGghwih pwlyp pwnpne-
OGwybghlG wnnynuwnpnypbtph pwj wn pwj wybjiwgnidp, huy Gppnpn Grnwdujwyh ulygphl GwwnGhwjh
pwOyp hpwdwpybtig O-wlywh nnynuwnpnepltiph hp pwnwpwywbnipjnitbhg: Iwdwfuwphwiht wihwyyb-
Yznywénip)ntGGbpp, dwulwynpwwbiu UUL pGpwghy hwpdh funpp wwlwunipnp L UpbGpgwG Uupwih
funznp hwybinipnp nbirbu wwhwwOybghl Gppnpn Gnwduywynid, L wyGywiynid b GnyOhuy whhw)yb-
YznywénipntGGbph npng funpwignud 2007 pywlwOh plGpwgpnty:

% P 33 YR qGwhunnnidGbpp:
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Uu wibklp wwhwwlnd £ UUL nnpwph hhdGwpwp pnyyp nhpetpp, uwywyt wpdbgnpyowb uywuncd-
GGnG wpnbO wynpw £ wpunwhwjnywdé b0 (ubwunbipbphl GnyGhuy gpwbgdb) £ npnwyh wpdlnpnid):
Uju thwuwnp gniquygdbiind wuwphwpwnupwywb hwpwptpwywb YwjniGnipjwdp, hnudpwihb wwpwGp-
Gtph qlbph wsh nwlnwnbgiwl hhiptip b unbinénid, npp hwnjwwbu wpunwhwjnynad b Guwypwipbinp-
Gtph L dbGwwnObph qGbph YuyniOnipjwl uwwuntdObpned: WGniwadbGwyOhy, dhowqquwihl qlGtph pwpé-
pwgiwl L pGwy pdwjwlywl wywydwbbtph ywwndwneny MntuwunwOh b NeypwhGwih hwgwhwuinhyh pbpph
Jwuwn [hGGne thwunbpp hwywlwlw 66 nupdanud Gepypynn hwgwhwuinhyh qbGtph npnwyh wép wpnkh
huy pGpwghly tnwpyw snppnpn inwdujwyney:

LEGpphG NGuntunLpjwlO qupqugniLaGbn

2006 pywlywlbh wnwohl hGG wahulbpht nbwnbunipjwb Gjninwihlt qupgw-
FUUURUML UnuUMY gnuilbpp ppwwnbuwywb G0 nupdlnud nmwpdw Jtpeh npnepjwdp tnwpblw
Gpybthy nlunbuwywb wsh wwywhnynidp: CGn npned, nbnbGuwlywb wshl Gywundwb wendng wnne-
Guybrt G0 wnwbad0wlw] Ywwhww] 2hGwpwpnipjwl L swnwynipntGGtph §ynuntipp: UhLGnyyG dwdwOwly,
uwwuyned £ wpryniGwptpnepjwl b gynenuinGunbunipjwb wsh inbdwbph nwbnwn yGpwywbqlned:

Lwlfuwwnbudnid t Gwb nGunbunipjwb qupgwgdiwb Ybpp GYupwapywéd dhnnudlbph ywhwywbnd
2007 pywlwbh wnwehl tiptip Grwdujwybtpnd, nph wwpwaquynid hniGgwn - ubwwnbdpbph0 wyaywpyned £
nbunbuwlwb wsh 8.6% dwlwpnwy: LpJwd wdht wrwybjwwbiu Gwwuwnbnt GG 2hGwpwpnipjwb (Gnuin 3.3
innynuwyhG YGwnny) L SwnwynipyntGGEph (Gnwin 3.2 innynuwjh YGwnny) §ynintinp:

C0n npnud, Gwéd dwiwbwywhwnywénid Julfuwwnbuynid £ wpnyniGwptpnepjwl wsh wnbdwbph
yGpwlwbqlnid, npp 4Ghwindh 2006 pywlwbh snppnpn Grwidujwyhg ujuwé™ wwpdwlwynpywé, dwulw-
ynpwuwtiu, gniGwynnp dnmwnwagnpénipjwl GGpwdjninnid Gnp wpinwnpwlwb hgnpnepyntGlbiph gnpéwny-
Uwl hwdwp hpwywbwgdnn GepnpnudGBpnd: Upnynibwptipnipjwb wsh dhunudp yuywhwwGdh Gl 2007
pywlwbh wnwehl Gpbp GnwdujwybGpned:

Gjninuinlunbunipjwlb ninpunnid, pun 2006 pywlwlh wpnyniGpltph, wyGywpdnd £ dnin 1.5%
nwnbywb wdh nbdw, pln npnud snppnpn Grwdujwynd” 4.7% hpwlwl wa: Jdbpohlu Yuwydwbwynpyh
wlwulwwwhnipjw0 Gapwdjninnid pnnupyiwb swywbGtph wah L pniuwpnednepynilbned wybGywynn pwa-
pwnpbtintGh npn wnbuwylbph pbpph’ Gwfunpn twpw snppnpn Grwduywyh dwywpnuyh ywhwwbdwip:
UjGniwdtbwybhd, §ninh wpnwnpnnuywinipjwb wdh twlwhb nbnwywndtp 60 wybaywiyned: dbpohGhu
hGwnlwOpny 2007 pywlwbh wnwohb Gpynt Grwduywybbpnid gjninunbunbuncpynilnid jubfuwwnbuynid |
wybjwgywé wndbiph wah thnpp (Onin 3%) gnigwlhzh wwhwwlniy, huy Gppnpn Grwidujwynid” dnn 4%
hpwiwl ws wwjdwlwynpdwd 2006 pywlwbh Gppnpn Gnwdujwynd wpdwlwagpywdé dnuin 5% hpwlywh
wbydwdp:

hGswbu 2006 pywywbh tnwnptwb wpnyniGpbbpnd, wjlwbtu £ 2007 pywlwlbh wnwehb Gpbp Ghnwd-
ujwybbpnd wybGwiynud £ yuwwhnwy 2h0wpwpnipjwl wsh pwpdp nbGdwbph wwhwywlnid, npp, dwulw-
ynpwuwtiu, Yuwjdwbwynpyh pGpwghy 2hGwpwpwywb Gwfuwqébph Gpywpwdwdytbn plnypny, hOswbu
Guwl Gnp GEpnpnedwghG 6pwgnptiph hpwgnpéiwdp:

Lodwéd dwiwlwlywhwnydwdénd dwnwynigntGGbph npnpuiined GnyGwbu wwhwywGybine GG wadh
pwpdn nbdwtn wwjdwlwynpywé pwysnipjwb GwdnunGbph wpnibwyynn wany: Uhllny b dwdwlwly,
Jwuwh ninpunnud uywuyned £ gquih wzfuncdwgnd Juwywé Iwjwunwbh hGnwiunuwlwwh 2niuyned
GGpnpnudGtph hpwlwlwgiwh hbw, huy tnpwluwnpunh npnpnined ubfuwwnbuynn wép uwywé b Gplwp-
q6h Gnp nunnnipjwb (GpLlwG-Pwpnid) wynhy pwhwagnpédwb, hGswbu Gl Ppwb-3wjwunwhb Gnp ququ-
untnh whwagnpédwl htw:

hGswbu 2006 pywlwGh hGG wohubbph pGpwgpntd, wybwbu £ 0hbsl tnnwnb-

3UUUUAL MU3ULRUNY ytpe nlnbuwywb wsh uywuynn pwpdp dwywpnwyp Yuwwhndyh Geppha
wwhwOpwpyh wsdh hwyyhb: Lkppht wwhwlwpyh Yurenigdwédpnid wwhwwOdbine 66 dwulwynp
GGpnpnudGtph wdh pwpdn wnbdwtpp, pbl wytywiynd £ dwulwynp uywndwb wsh nbdwh npnwlyp
Gwqnea:
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Swiwhuwnl ywhwbowpyh Ywrnigwépnid 2007 pywywlh wnwehl Gpbp Grnwdujwybtpnud Ywh-
fuwwntugnid £ dwulwynp Swfuubiph wybih pwlb 9% wd: Uwulwynpwwbu wnwohlb Gnwiujwynid w)l
wwwhnyybint £ hhiGwlwbnwd 2006 pwlwlh wrwohb Grwdujwyh hwitdwwm dwubwynp uywrdwb 2nipe
10% wybiwgiwl, huy Gpypnpn L Gppnpn Grwdvwybbpned Gwb dwulbwydnp GGpnpnudGBph wyOywpynn
wdh nbdwh wybiwgdwl hwyyhb (2007 pywlwbh Gpypnpn L Gppnpn GrwdujwlyGGpned, 2006 pywywbh
hwiwwwwnwufuwb Gnwivywybbph hwdtdwwn, GGpwnpyned £ dwulwynp GGpnpnedbiph wybih pwl 10%
hpwywb wo):

Udthnthtiin wwnpdw hGa wohulbiph wybwnmwlwb pynipth Yuunwnpdwb po-

NGSULUL MURULIUrY pwgpn, Gytlp np dpwanpwdé wpnwphlt hnupbiph’ dwulwynpwwtiu LhGuh
hholwnpwohg Gwjuwwnbujwd npwiwlnphlbiph suinwgdiwl, hGswbu Gwblk GUwdnunbbph gbipwywwnwp-
Gwlp gniquhtin éwfuubph épwapph sywwnwpdwl wwydwbbbpnid hwplywpnebnwihd pwnwpwywine-
pjntlp nubbtgb b qpbpt shqnp waqnbgnipynil: 2006 pdwlwlh wGwnwlwb pyneth Goundwé Swiuubkiph
opwanh wwwhnyiwb nbuwGyniGhg, snppnpn Grwduywyhb pwdhb pGuyGnn dwiuutph (GGpwrjw LhGup
npwdwbnphp hwpyhl Guiuwwnmbudwé dhonglbpp) Juwnwnpdwl ywpwaowjnid wybywiynd b dwfuubiph
plniwybnn wanbgnipynib: Swpdw wpnynibpnid hwplwpineptinwiht pwnwpwywbnipynibp GneyGwtu Yhbh
pGniwjlnn:

Cuwn 33 2007 pywlwlh whwmwywb pjnietih dwuhlb optlph Gwiuwaqdh gnigwlhyGGph hhdwG ypw
Juwunwpywé qhGwhwwnnidbbph, wybywpdned £, np mwpdw wnwehl YGuht hwpluwpnepbnwihlt pwunwpw-
YwlnipjntGp hwidwhuwnb ywhwGownyh ypw YnGtlw quunn wgnbignipinil, huy Gppnpn Ghwdujwynod
thnpp-hGs plnjwjlnn wantignipyntl:

QGwaoh wGluwunbunwuabp

Qhwdh YwlfuwwnbuniiGbpnd Yuwmwpyt] G0 wpunwphl hwnwéh hGunbyw

ursuehu UruU4U3N bGpwnpNLENLGGLND.

. Unwohlyw 12 wduntd wyblwiyned £ Gwdpwiptippltiph qGbph nwinwn L uynib wa:

. Udtiih hpwwnbuwywb b nwpdt] Gipypdnn hwgwhwwnhyh qbtiph pwblwgnidp, npp Junpnn £ gpwbgybg
wpnbb snppnpn Grwdujwyhg ujuwé:

. NGnbu wwhwywayntd GG hhdO0wywb wpdnypbbph GUuwmdwdp UUL nniwph hGnwquw swthwynp
wpdtgnydwb npnawyh uwwuntdbbpp, nph nGwpnid npnp swihny Ywpnn G0 pwGlywbw gnpéplytp
tinynbtinhg Gtipdniéynn wwpwbpltinh nnjwpwjhG qltipp:

. UUUL nniwnph wndbgpynidp L Gwdph qltiph pwpdpwgniip Yupnn G0 wybiwglb) qGwsh aGnudbbpp
Gwl Nnruwuwnwbhg unnwgynn inpwbudtipnbGbph wybjwgdwb dhongny:

. Swiwpfuwphwihl qOwsdh wnbdwbph npnpwyh GJwqdwl dhnnwdbbp G0 wpdwlOwqgnpyniy, sGwywd
pGnhwGnip wsh dwywpnwyp 00nud £ puwdwlwbh pwpdn:

ClGnhwOnp wrdwdp, wpinwphl hwnyjwdéhg nbnbu uywuynid 66 qOwdwihG dGé dGpnLiGkn, pbl
npwlp npnpwyhnptb Gwabp GG: POy Gpwpbpnd £ rhuybphl, www npwlp Ywpnn GG npubnpdbi

Gpyynndwhh, L nddwp £ npwg ninnuénipjwl dwuhb Shwlwlwy qbwhwwnwywh nw):

LLPEhL UhSUdU3D Eglnphﬁ inbuinGuncpjwblb wnbsynn hhdGwlwb GopwnpnipjntGlGbpp hGnbyw O

o Ppwunbuwywh £ dhGsk 2006 pywlywbh gtpg L 2007-h0 pwpép nbnbuwywlb wdh wpdwlwagpnidp:
SOwnbuwywl wah wyiywidnn pwpép dwhwpnwyh dwuplG GO Jywynd Gwl nbGunbuwdwpnn
untpjyuinGtph npwywb uwwunwdbbpp pun WP pwnwnpuwy hGnbpultph (gnpdwpwn dhowywjnh,
nbwnbuwlwl wynhynipjwl, uywrennbtph Junmwhnepjwb hGnbpulbtin):

. uyayuwiynid t Yuwwhwwy 2hGwpwpnipjwl b dwnwjnipntGGtph npnpnlGbph pwpép wdh nbdwbiph
wwhwwlnd dhGsl 2006 pqwlwbh yGpe L 2007 pqwlywlh plGpwgpnid wwjdwlwynpdwé plGuy-
snipjwl GUwAnunGGpp wpnlbwyynn wany L 3wjwunwbnid gpnuwnonipjwl quipgugdwip:
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. UpnyniGwpbpnipjwl ninpind wnwophlw 06y wwpnd wdp YawpndGwydh wwypdwbwynpywé
Gwiunpn nwphGGphb Yunwpdwé GEpnpnudbGph wpnynebpnid Gnp hgnpnepyncGGGph gnpéwplyiwdp:
Q0wjwé 2006 pywywlh wnwohl Gptip Grwdiujwlybtph plpwgpnid gjninwnbuntuncpjwl GjnLnnid
wpdwlwagpywd hpwlywl wbydwbp, 2006 pywlywbh snppnpn Grwdujwynid wylywyned £ wpnw-
npnipjwl ppwywb dwywGtph Jbpwywlqlnid L 2007 pywlywlh wnwohl btipbp GrwdujwyGtpp
plpwgpntd’ wpunwnpnipjwl dwyw| Gbpp Yuynih wa:

. Swiwfuwnt wwhwbswnpyh dwuny 2006 pqwlwbh snppnpn Grwdujwynid L 2007 pywlywbh plpwg-
pnid wybGywyned £ uywndwb pwpép ws, npp wwjdwbwynpgwé YihGh pwysnipjwb Gwdnunbbph L
Jwubwynp npwludtipnbbph 2wpnibwlyuwlywb wybiugdwdp: 2006 pdwlwbh snppnpn Grwdujwynid
wybywynid £ hwdwfuwnb Gepnpnudbbph wdh wnbdwbph nwbnwnnid, wjbnihGnb, 2007 pywywbh
wnwohb Gptp Grwiuywybbph pGpwgpniy, npwbg YuwjntGwgney:

e  2006p. snppnpn L 2007p. wnwohlb tptp Grwduywlybbph pGpwgpnid Gwlk Yuywhwwbdh wrbnpwihG
hwpyty2nh ywywunipnh funpwgnudp wpunwhwdwb $hghyuwywb dwywbbph GJuwgiwh L GGpdnLo-
Owb wywbGbph wybjwgdwh hGinlwbpny:

. Q0wjwé nlunbunipyntlnd wybywpdnn Gepnpnudbbph wpniGwyynn wshb, wpunwnpnnuywbnepjwl
wybwgiwb gnigwlhyp ntin ghebint £ hpwlwl wfuwnwdwnéh wsh gnigwbhohlb npnwyh qlwdw-
JhG BG2nLdbGp wnwowglbny uywrnnulwb yncyw)niy:

o Swpdw wpnyntbpbbpny 2006p. pGpwgpntd wybywpynid £ hwplwpneptimwiht pwnwpwywbnipjwb
thnpp-hGs pOnjwyilnn wagnbgnipinil, huly 2007p. wnwehl Gptp Gnwdujwylbbpned, Gwfunpn wnwph-
GGphG pynptih Yuwnwndwb gnpéplpwgnid npubinpwé ubignbuw)jlnipjwl wwhwwbdwb hwbqwdwlpp
hwpyh wnbbny, Ywnbip £ wyaywbp quynnuywb wgnbignipintd wnwehl Yhuwdjwyned L thnpp-hbs
plniwjlnn wantignipinil Gppnpn Grwdujwyned:

o 33 nlunbuncpnilnd wpwgqwgnn wwwnnwpw)lwgiwl wwjdwbbtpnd ohOsl 2006p. ybpy UP-G
Ypwywpwph npwih GYuwwdwdp nbwbunipjwb Ynnohg GGplwjwgynn dG6 wwhwbowpyp GGpphG
wndnipwihl 2nitywynid wpwnwpdnyp qbtiny: %w t, gniquygytiind pynuebih dGéwdwyw| dwfuuniu-
GGpp hGwn, nlunbunipjntlnd Yuwnwowgbh hpwgybihnipjwlb wybigniy, nph Ypdwunnedp UP-G Yhpw-
agnpoh wywnhy GGppwynn gnpédwnbnip)niGlGtiph dhongny: 2007 pywlwlh wnwohb Gpbp Grwdujwy-
GGpnud yauwynpytb thnnh wqpbquunbbph 12-wdujw pwpdnp wsh nbdwbp ywjpidwbwynpjwéd 2006
pywywbh Jbpohl npwlg dGdwswyw| wind, uwluw)l wyn wdp 2006 pywlywbh hwiwwywwnwufuwb
gnigwOhGEph hwitdwwnnepjwdp wybh gniuw YhGp:

Utipphl L wpunwphl dhowdwyptph GGpluwjwgqwéd ugbbwph wwydwGbbpnid wybywiynid £, np
2007p. tippnpn rwdujwyh qOwsdp Ygunbyh Spwanywéd 4% +1.5% dhowlywjpnid: Uwlw)l hGwpwynp t Gul
pwnép qOwdwihb nhuytiph npubnpnud Wwydwlwyynpywdéd L wnwownpyh, L ywhwbowpyh gnpénGhtpny:
PtL wnwwphl hwwndwéncd 4bpphG 2ppwlnid gpwbgyti t Gwdph dhpwqqujhG qGtph npnwyh GJwgntd,
nbnbu wwhwwbynid G0 qOwdwjhG rhuytipp” hhoGwywbnwd juwywé taEpguyphplbph L wyp wwpwpltiph
(pwquwyhl OGwnwnGtp, 2wpwpwywqg) nwnpyw plpwgpnd wpntl huy dLwynpdwéd dhowqquihl qltiph
pwpdn dwywpnwyny, hGswbu Gwl Nnuwunwind b Ncypwhbwined hwgwhwwnhyh pGpph uwwuynn
Gwqiwip:

GChGwpwpnipjw L swnwynipntGGtph ninpunGbph wGlwfuwnby pwpdp wdh wprynllpned Gywdnwn-
GGph wdbiwgnidp, gnignpnybiind gqyninunbunbuwywl wwpwbplbph qlbph wénd wwjdwbwynpywé
gninwwnbwntiunipjwl npnpunh wayowdp, wpniGwyned £ unbinétp qlwdwjhG sGonudGbp:

Swpywpinebinwiht - wnbuwGyynibhg, dhGsk wnwpbybpe hGwpwdnp  pjneebnwht dEdwdwyw
6wiuubiph’ qOwsh Ypw pwpdpwgiwl ninnnipjwip (wqwjhlt wgnbgnipnilGp Ynpubunpyh wpntl 2007-h
wnwohb Yhupl:

QhGwdwjhlG rhuybpp quubint Gwwwmwynyg UP-0 wywnhynpth Yypdwwnh hGswbtu hp gnpéwnbnipincl-
GGph, wylwbu £ pynieth SwiuuncdGbph hGnbwbpny gnjugwdéd wybigniywihb hpwgytihnipnilp: UjGniw-
uGOwjbhy, qGwdwyihb Gbpnudbbph ywhwwbiwb ywpwauwjnid UP-0 Ywpnibwyh npwbg wunhdwbwlywh
stiqnpwgniip ninynuwnpnipbbph pwpépwgiwb vhongny:

Unwohlyw 12-wiuvjw dwiwlwywhwwnywéh Ywlfuwnbunidlbplt wnwybp dwlpwdwulb GEplYwjwg-
Jwéd 60 «UhGsl 2006 pqwlwlh wywpunp L 2007 pywlwbh wnwohl Gpbp GrwdujwlyGtph plGpwgpntd
npwiwdwpluwihl pwnwpwywbnipjwb nunnnepjntbGbph yGpwptpjwp» 33 yGonpnbwywb pwbyh funphpnh
hnywntidptiph 3-h Ghuinh wpdwbwagpnipynilned:
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33 45LS,PNLULUUL ~AULYP lUNP3IPAP LPUSE
(31.07.2006)

2006 pywlwlah ognunnnu wiudw ybpwdbhlwlbuwynpdwl mnynuwnpnijph
yipwpbpjw

2006 pywlywGh hncghup 31-h 33 UL funphpnh GhunhG dwuGwygnid Ehl 33 UP Gwfuwquh S. UwpqujwGp,
funphnh wlnwdiGtp U. UwphptywGp, 4. UndutivjwGp, U. Lnptjwhp, 4. Gupppbpgwp:

33 UP ftunphpnh Ynnihg ognuwnnu wiujw YEpwdphbwbuwynpiwb nnynuwnpnph ypwpbpjwi npn2dwb
YJujwgiwlp Gwfunpnbig 0hGslL hnihuG pGYwé dwiwlwlwhwnywdénid dwypnnlnbuwlwb hpwyhdwyh,
qlwth, nGwnbtunipjwl wpunwphG, ppwywa, hwpywpnebnwihG b npwdwywplyuwihG hwnydwdébtph no
gnigwlihzGBph, hGswbu Gwb wwywqw dwiwlwywhwwnywéh nhulytiph GEpYwjwgnip:

QLwa. 2006 pywlwbh hnithuhb 12-wdujw qGwdp, pun Ugquihl dhdwywapwywb dwnwjnipjwlb
yGpolhwywb ngywiGtph, Yuaqob| £ 6.8%: Qbwsp dLbwdnpdb £ wywpbbwjhl wypwbplbph' 7.6%, ns wwnpb-
Gwjhl wwpwbpGtph qltph” 5.2% L dwnwjnipjntlGGtph uwywqltph 5.2% wdh wpnynibpnid: 2005 pyw-
JwOh nbywnbdptph hwobkidwwm' 2006 p. hnihuhl qlwdp Ywqok) £ 3.6%, huy ytpp pyuwpywéd wwypwlpw-
fudptiph qOwdp hwiwwwwnwufuwlwpwn 3.9%, 2.2% L 4%:

2006 pJwywbh Gppnpn Grwduyjwyh wywpnhl 12-wiujw qGwdp, pun UGGnANGwHwh pwOyh
62gnunywé Yubhuwwnbunwdbbph, Ygbpwqwbgh wowybiwaniylp 3% GuwunwywihG gnigwbhzn:

Upwnwphl dhowywyn. 3Inchup ybipgh npnipjwip wpunwphb hwndwdéhg Bynn aGznudltpp qlGwsdh Jpw
hhdGwywbnud wpnmwhwynyt) 66 Gwdph dhowqquihG qOGph L hnudpwjht wwpwbpwunbuwybbph qGGph
2wpniOwyynn wany wywjiwbwynpgwé wfuwphwpwnwpwywb fuGnhpbtpny: PGs Gpwptpnid £ Gypn/UUL
nnwn thnfuwnpdtiph Juppwqdhl, www dtipghGu gptipt sh 2tindt wylywiynn dwywpnwyhg, L 2006 p.
hni huhG, Gwfunpn nwpdw Gniy0 wdugw hwitdwwn, GYypnjh wpdlnpndp UUL nnpwph GYuwwndwidp Yuqaob) k
5.3%:

bpwlwl hunndwd. Gpypnpn nwdujwynd gpwlgywéd nbnbuwywb wap, qbpwqugbing Ywbfuw-
nbujwé gnigwlhyp, Ywqgibp b 14.1%, hGsG hpwwnbuwlwb b nupdtnud twpdw wprynibpnd GpyGhp
gnigwlhoh wpdwbwaqpnedp: Cln npnud, JwlfuwnbGudwd hpwlwl wsh gbpwqubgnud E wpdwGwqnybi
inbwnbiuntpjwl gptipt pninp §ynLnbipncd:

Uwubwynpwwbu, pwlwlwbhl pwpép wsh wbdw b wpdwlwqnyt] 2hGwpwpnipjulb (38.1%) L
SwnwjnipjntGhtph (11.0%) ninpinGbpnud: dbpohlu  wwjdwbwynpgwé £ hGswbu plwysnipjwb Glwdnin-
GGph wdh wpryniGpnid Gepphb wwhwGowpyh, wjbwbu £ gpnuwnponcpjwb wybiwgdwdp:

LGwlfuwwnbujwéhg pwpép wd £t qpulgyt] qjnununlbnbunipjwl npnpnnud (8.5%)° hhdGwlwGnid
wwjdwlwynpywé wybih Juwn ybgbunwghnG powlh 2Gnphhy pniuwpnednipywlb hpwywb dwywGbpp
wany:

UpryntGwptpnepywl gynenned tnwpdw Gpypnpn Grwdujwyned wpdwbwapyt) £ 1.1% wa, npp wybih
gwon tp uywudwdéhg: Nuybpswlwl wwpwipwwnbuwybbph wpnwnpnipjwb wpnibwyynn wGlydwh
wwpwawjntd Gadwé 2tnnidp hhdbwywbnid wwypdwbwynpyby b gniGwynp dbinwnwagnpénipjwlb wsh nbo-
wh npnwyh Gqwgiwdp, hGswbu Gl phophwlywb wpnyniGwptpnipjwb L EGYwnpwtGEpghwh wpunwnpne-
pjwl GOpwd)nintpnid pwpniGwyynn wbaydwdp:

Gpypnpn Gnwdujwynid, Gwhunpn nwpdw Gngb dwdwbwywonpowbh hwibdwwnnipjwip, wpdwlw-
agnyt £ hpwywb wpunwhwbdwb Gdwugnid (5.7%) L GGpdnusdwl guwén wd (0.9%): LOn npnid, wpunw-
hwOdwhO Gowb Juwppwaghép wwjlwlwynpwdé b wprynibwpbpnipjwb gyninnid gpwbgywéd gwénp wadnd,
hGswbu Owl wnwiwbnwagnpénipjwl §ynnned hnidph GGpypdwb L yGpwdwywd wypwlph wnpnwhw-
Ow0 dwywOtiph Gwqowdp:
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Jwnplwpyniobiinughld hunngwd. 2006 pqulwlh Gpypnpn Grwduywynd hwpYwpneebnwiht hwwn-
Jwén qlwsh Yypw niGbghy £ wdbih phs pGniwyGnn wgnbgnepynil, pwb uywuyntd Ep: Gppnpn Grwdujwyned
wyn wqanbgnipjntbp Ywpnn £ (hG6 phs pOGnwylnn GwiuyhGnd Yulbfuwwmbudwé stgnp wagnbgnipjwlb
hwdbiwwn:

@nn L duply. 2006 pdwlwbh Gpypnpn Grwouywyh Jbpopl dLwydnpywéd npwiwdwplywihb gnigw-
Gh2GGpp Unun G0 Gnb YuwbuwwinGunudGBphG: UjGnihwlnbind, wpdwbwapyty GG npny gnigwbhGbph’ uwwu-
Jwdéhg gwop wah inbdwbn, dwulwynpwwbiu, hGswbu npudwjh, wjlGwbu £ wpunwpdnipwjhl wjwGnbbpp
wdh wnbdwtpp nwlnwntbp GG: SGunbunipjwl thnnwylwgiwl thwutnwgh wadp gwén tp wwjdwbwynpgwé
nbunbuwlwb wdh wnbGdwbph wpwqwgiwdp: Grnwivjwyh npwdwdwpluwihb yhdwlwagnnipintbp hbnlyw) b
t. thnnh qulGqywén, Gwiunpn wmwpdw Gnyb Grwdujwyh hwiobdwwnnegjwip, wybjwgb] £ 26.2%-ny, npw-
Owjht qubqwoép 40.6%-ny, thnnh pwqwb 38.9%-ny: CwpniGwyyt] £ qupywynpiwl wdp h hwohy
wnbinpwihb pwGytph wybigniywihba dhongGbph, hGswtu Gwb wpunwpht wynhyabpp Guqiw:

Undwlwagnpbighl. WP funphnipnp hpwwnbuwyw £ hwdwpnid tnbnGunipjwb quipqugdwb dhuinndGtph
2wnniOwydwl ywpwagwnid GpyGhy nlGnbuwywld wsh wpdwlwagpnidp, uwluwyl qbwsh Gwwwnwlwihb
gnigwOhohl hwulGbint gnpéplpwgnid rhuybpp ywhwwGyned GG, L npwbg npubnpnidp nwebned £ wybih
hwywOwyw:

NGnbu wnyw GO hnuipwihl wwpwGpGbpp”™ dwulwynpwwbu Gwypwiptipph L dGunwnltph dhowg-
qwjhG qbtiph uwywudywéhg pwpdp wdh rhuytip, npnGp hhdGwywbnid wwydwlwynpwsé GG UUL nniwph
hGwpwynp wpdbgpyowdp L wpuwphwpwnwpwywb hpwnpnepjwb updwidp: Swjwlwlwh £ owb 33 Gbp-
uniéynn hwgwhwuwnhyh qltiph ws wwjdwlwynpwdé Mnruwunwbnd b Aypwhbuwynid pbipph uwywuynn
Owqiwdp:

Pwgh wpunwphb dhowywjiph rhultphg, qwsdh Gwwwmwywihbt gnigwbhyh qbipwqubgiwb rhulytin
Ywpnn £ wnwowglb] Guwhuwwnbujwéhg pwnpdn wd wpdwlwagpwd hGwpwpnipjwlb L dwnwynipntGhtph
ninpuinGtphG plGnpny GwdniinGbph wnwyb] hwjwuwpwswt wybijwgnidn:

LUGOwnpnOGwlywh pwGyh funphnipnp Yupbnpned £ wylG hwGqwdwGpp, np dhGsl nmwpGytipe uwywuynn
pjniptitnwihl dEdwéwyw| dwhuubipp qbwsh ypw nGblwnt G0 pwpdpwgdwl nunnnepjwidp (wqwihl wagnb-
gnipjnil, hGsp Ynpulbinpgh 2007-h wnwoehl YtuhG: dbpohlu, gniquygytiiny Jtpp Gpgwd qnpénhlbtpha,
Yhwhqbglh qGwdwjhl qquih aG2nLdbEph:

UP funphnipnp hwynwpwpnid £, np wewehlw 12-wiujw dwdwlwlywhwwnywdéh hwdwn yGpnhjwg
gnpénGGtpp qOwdh wnwpbywb wrwybiwagnylp 3% Gwwunwlwihb gnigwlbhyh qbipwqwbgiwb twywb
nhulytip Ga: Pwpép qGwdwjhb showywjph dLwynpdwlp Guwuwnned £ Gub 2006 p. hnihuh 1-hg ppwdwinw-
Ywpwpdwb L ogpwhbinwgdwb uwlwqbbph wybiwgnedp:

finnplight. Punpdpwglbp nbwn wnnynuwnpnepp 0.25 wninynuwjhb Yewnny vwhdwbbiny 4.25%: SGwunb-

untpjwl qupqugiwl hGnwOlywpGtph wwhwywldwb L G2dwé nhuytph npubnpdwb ywpwgwnid UGGn-
pnOwywb pwbyh funphnipnp sh pwgwened wnwehyw wihubGGphG tninynuwnpniypltph 82qpwnnidn:
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33 UbBLSMPNLUYUL PULYP lUNP3IPOEk LRUSHE
(29.08.2006)

2006 pywlwlp ubwwbdptp wiudw ybpwdbhGwluwyynpdwl mnlnuwnpnejph
yGpwpbnjw|

2006 pywlwdh ognuwnnup 29-h 33 UL funphpnh GhuwnhG dwulwygnid EhG* 33 UR Gwfuwquh S.
Uwpqujuap, Gwhuwquwhh nGnuyw| U. Quywnjwbp, fjunphpnh wlnwdGtp U. Uwphpbljwhn,
Jd Undubujwap, U. LnpGLjwhp:

33 UPR funphpnh Ynnihg ubiwubidptip wdujw Ybipwdphbwluwynpdwb nnynuwnpniph YyGpwpbnjuy
npn20w0 YuywgdwGp Gwhunpntg dhGs ognuinnulb pGlwé dwiwbwywhwwnywdnid dwypnuinbunbiuwywl
hpwyhdwyh, qGwsh, wnbunbunpjwl wpwnwphl, hpwywb, hwpywpneetivnwihb L npuwdwywpyuwhl
hwwndwéhtph, haswytu Gwb wywqw dwiwlwlwhwwnywéh nhulytph GEpYwjwgnudp:

QGwg. Cunn Ugqujhl yhdwlwapwywlb Swnwjnipjwl wndjwilbph 2006 p. ognuwnuhl, hniihup
hwatdwwnnipjwdp, gpubgyt) £ 0.9% qGwbyncy, huy 2005 p. ntywntGdptph Yytpoh hwitdwwnipjudp qlGwdp
Ywquk £ 2.7%: Mw hwiwwwwnwufuwbnid £ 12-wdujw qOwsh gnigwbhahb (7.2%), npp duwynpb £ ywpb-
Gwjht wwpwOplbph 8%, ns wwnpblwjht wwpwplbph qlbph 5.3% L 6wnwnipjntGbph uwywaqbtph
4.5% wtn:

Muwnpbbwjhlt wwypwbpbtph qlbph pwpdp wdh wmbdwbp 66 wpdwlwagpybp hwunlywwbu «Cwpwpw-
Juaq», «Uhpg» L «Pwlbownbnblb L Ywpunndhp» wwypwlpwfudptph qény hwiwwwwnwufuwlwpwp 35.2%,
25.2% L 49.2%, hul tnwnbuygpp hwidbdwwnnipjwip 30.7%, 7.9% L 8.4%:

Ns wwnpbOwjhG wwpwlpbtph qlGGph wdh wbdwbpp pwpép GG Gnbp «Nuybpswywb wwpwbpGtpy,
«Ujgbignpdwywl wwpwbpbtip», «UGA0wlHwh oquwgnpéiwl dbpLlwlbp L phGghl» L «ChGwOjnipbip»
wwpwlpwfhudpbph qény, npnlg wth wnbliwbpp nwwpbuyqpp hwdtdwwnnepjwdp Yugib] G0 hwiwwwwnwu-
fuwGwpwn 31.9%, 23%, 8.8% L 5.7%:

Swpbulygph hwatdwwnnipjwdp ognuinnuhl dwnwynipyntbbbph vwywqbtph pwpép wd £t wpdwlbw-
agnybip «un2hyh ybpwlnpngdiwl» 5.1%, «Pniduwywuwnyiwby»’ 6.9% L «4wwh»' 10.6%, hnnywébbph qény:

Ltpdni6dwh nnpwpwihG qGGph wép 2006 p. Gpypnpn Grwdujwyned, Gwfunpn wwpdw Gnyb Grwd-
ujwyh hwdibdwwnnipjwdp, Juqdb) £ 20.4%, pln npnud wad £ gpwlgybp uywnnnuywb pGnyph, dhowGyjw
uywriwl wypwbpltph L hnudpwjhl wwpwGpGtiph qGGpnid:

Untinéywé hpwyphswynid Gppnpn Gonwdujwyh wywpnhb 12-wdujw qlwdp, pun UR qlwhw-
innLibbph, Ygbipwqubgh Guwwnwlwihl wewybjwagn)b 3% gnigwbhyn:

Upunwphl dhowduwyp. Upinwphb dhowdwyph qupgwgnidlbpp ognuwnnuhl hhdGwywbned pwpnilw-
Yt GG mwnpbuygphg npubnpdwéd Shnnedbbpp: Uwulwynpwwbu, wpniGwyyb) £ UUL nnpwph Guwndwip
Gypnjh wpdunpnudp. ognuwinnuhG, Gwfunpn mwpyw ognuwnnup hwidbdwwmnipjwdp 2nipe 5.1%: Mwhwwbyby
G0 Gwbl hnudpwjhl wwypwlpwwuntuwybtbph, dwulbwynpwwbu Guyph qltiph pwpdn wdh wnGdwtpp® 26.8%:
Loqwd qupqugniilbpp, npwtu qlGwdwihG rhuybp, OGwfuopnp dwwnlwlyyb) thG L wpniGuynd GG
qlwdw)jhb 802nLi06p unbindb:

hnwlhwl hwndwd. Iwdwdw)l UgqqwihlG Jhdwlywagpwywb Sdwnwynipjwlb wngywilGtph hnithuhb
nbunbunctpjwl ppwlwb hwindwoéncd pwpnibwyyt) G0 Gwfunpn wohubbph dhnnedGepp, hGsh wpnynGpned
hnLGwp-hnethuplG nGunbuwlwb wép Yuaob) £ 11.6%: Mw hhdOwlwbnid ywydwbGwynpdby £ 2hGwpwpne-
pjwl dwywGtph wodh nbdwbph wpwqugdwdip (wpnyniGpnid hncGwp-hni hupG 2hGupwpnpjwb wyb-
(wgywé wndbpl wak| £ 36.6%-ny), hOswbtiu Gwl Swnwynip)ntGGtph npnpunnid nbinku wpyw uyqphg wn-
dwlwqgnywé wsh pwpdp wnbdwtinpny (14.6%):

Qninwuinlunbunipjwlb npnpunined wpdwbwapdtbp £ pnnupyiwb Swyw|bGbph 6.8%-ny  GJugnid
wwydwbwynpywé hniGhu-hnethu wdhulGbphG unynpwywbhg 2ng Gnwlwyh hbGnbwbpny pniuwpniénipywb
npny  wpunwnpwunbuwybbph  (hwgwhwwhy, YJwpnndh, YGpwiht dwywpngyubp L Shpwl) pbpph
[]L{uqujwljp29: dtipohbu, qniquygytiiny dwynn wpnyniGwpbpnipjwl Ynnohg wpunwhwbowGb ninnwé

? Jwwéuyl 33 UdO indjuyGbpp hnilwp-hnuypupl gnuuinbntunpiuwl hwdwfuwel wpnwnpwipn Gfwqby b 6.1%-ny, wylhlis
hntGywn-hntGhuphl wndwlwaendly kn 7.2% ppwlwl wao: UpGap, npn 2000-2005 pywlwllbnh ognumnnu wduhl qninuiinlwnbunipine-
Gned wipunwnpyby b anwngw wpanwnpwlph dnin 16%-p b hneGywp-hny pup wpanwnpwlph dnan 40%-p.: Quplpl, dhuyl 2006 pywlwGh
hnu hupl gninuwinbumbunipywl hwdwfuwnlG wmnwnpwlpn fnwlwl wpomwhwymnipywdp Ggwqby Fdnan 27 %-ny:
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(Gwulwynpwwbu dpwuwnwb) gyninunbunbuwlwb dptippGbph Gyuwndwdp ywhwbownyh LuquLugljwljpSO,
qOwdwjhG 8GnLdltp £ uintinét| L wpunwnpwlph pwgpnniwb qGGph, L uywrnnuwb 2ntyuynid dwlpw-
6wfu qObph wnnuiny: Uwulwynpwwbu, uywrnquywb niuynid wpdwlwgndbp £ «Uppg» L «Pw0-
pwnpbintlb L Yuwpwndhp» wypwlpwfudptinh qbbph unynpwywbhg gwén ubgnlwyhl wayncd. pwbownbntOh
qltph OGJwgniip 2006 p. hnihu-ognuwinnu wdhubbphl Ywqgobp £ 25.1% Gwpunpn wnwpdw 35.8%-h
thnfuwptG, huy dpgh qGbpp Gnuyl dwiwbwlywhwunywoénwd Gjwgb GG 22%-ny Gwiunpn nmwpyw 43.8%-h
thnfuwpb(:

WGniwdbbwyGhy, hwayh wrbbin ognuinnuplb L ubwunbdptpht wybywiynn hwpniun pbippp (pnu-
nwbwjhG ynipwinipwGtbnh, dpgh npny nbGuwyGGph L wybGh), Gppnpn Grwduywyned uywuynid £ gqjninu-
nOwnbuwlywl wpunwnpwbph hpwywb wdh wnGdwtph yGpwywbqlney:

AnchuplG wprynibGwpbpnepjwb 8jninh hpwyhdwyp, hGswbu L wyaywgned tp, wpwGdlwwbu sh
thnthnfudti, nph wpryniGenid hntGjwp-hne huhG wpdwbwanyty £ 1% ppwywb Gwagnid” ywjdwbwynpywé
wnwdiwbnwagnnpénipjwl, EGYwmpwtGipghwih wpnwnpnepjwl, phohwywb L hwGpwjhG wpnyniGwpbpne-
pjwl Ghpwdynintipnid nbnlu twpdw uygphg wpdwlwanywdé wpunwnpnepjwb Swyw)bbph waydwip:

UpnyniGwptipnipjwl 8yninh  qupguwgnibbnl  wpunwhwjndtbp 660 wpnwhwOiwlt  wijwbwlywh
oswywbbpp 2wpnibwyynn GJugiwdp, hGsp hniGjwp-hnipupb Yuqob] £ 2.2%: dbpohGhu Gwgnidp
wwjdwOwynpyb] £ 0Gd UYphn Ywgunn bLpbp wwpwlpwfudptiph («Nwwnpwuwnh ublnh wpunwnpwlpy,
«Pwbywpdtip L Yhuwpwbywndtip pwptipn, pwbywndtip OGnwnbtp L npwbghg hpbip» L «Ng pwbywndbp
dtinwnbGp L npwOghg wwwpwuwndwd hptip») wpunwhwldwb dwyw Gph GJwqiwidp: Uhwdwdwbwy,
plGwysnipjwl GUwdnunlObph, hOswbu Gwbl GGpnpnudGbpp GYwndwdp Wwwhwbowpyh wdp hwbqbgpk)
GtpanLéiw b wdh wnbdwbph thnpp-hls wpwagwgdwa, hGsp hntGdwp-hni hupl Yuqob) £ 20.5%:

COGnhwlnip wndwdp, sGwjwé Gnenwihl dhinnwdGbph’ uwwugwdéhg npnawiyh 26ndwbp, wyGywyned
£, np wvwpdw Gppnpn Grwdujwyned inGunbGunipjwb hpwlwb wdp Yduwynpyph Ywbfuwwnbujwséh uwhdiwl-
GGpnud (12.3%):

Wfuunnnidh pnclw. Upfuwinnidh pnjugh Juppwghdp, wyn pyncd wpuwnwywnpdh wap, npubnpybi k
Jwlfuwwnbugwéh ppwlwynid: 2006 pqwlwbh hnihupl, Gwhunpn tnwpdw hnihuph hwdbdwwmnipjwip,
Uhohl wpfuwwnwywndh dwlywnpnwyp hpwywl wpunwhwjnnipjwip wybjwgt) £ dnn 16.2%-ny (2003-2005
pywlwGOEphG dhohl wnwpblwl w2fuwwmwywndh hpwlwb wap Yugob| t 21.7%): dbpohlu gniquygyb t
npwludtipnbtph wpnlbwywywb déwéwyw) Gephnupny. Gwfunpn twpdw Gnylb dwdwbwlywhwwnydwdéh
hwitdwwnnipjwip hnihuhG npwGudbpinbbph wdp Ywqguibp £ 48%: Upnynibpnid, pbwysnipjwb Ghwdnin-
GGpp 2wpniwyynn wap dGéwgpk| b qGwdwjhl dGynudbbpp uywrennuywh 2ncywyned, hGswbu Gub hwa-
glignti] GEpdnLédwl wdh mbdwbph wpwgwgiwp:

Jwilwfudpdws pnepl. 2006 pqulwh Gppnpn Grwdujwyned hwpluwpnptitnwihl hwindwéh wanb-
gnipjntlp qGwhwwnn hwplywpnetnwiht wgqnwyh GwhubGwywb thwunwgh gnigwbhyp (hwdwpywé
hnithu wiujw thwuwnnwgh gnigwbhbbph L 33 $h0wbubbpp L EynGndhywyh Gwiuwpwpnpjwlb wnpw-
dwnpwd ognuwnnu, ubiywnbidptin wohultph OGwhGwywh gnigwbhGbph Ypw) ncbbighp £ thnpp-hGs quunn
(0.3%) wqntignipjntli’ Spwapywé stgnph thnfuwnbb: GHwdanunGepp dwuny wybywynid £ quynn wgnb-
gnipinth’ Gpwgnpywé plnpwjlnnh thnfuwptl, npp pwgwwnpyned £ ng hwplught b yuwhwunwp GlwdnunGGph
dwuny wrwowgwd unwn 5.5 4dipn npwih (Owfuwwnbujwé skp Owb 33 2006 pyuwlywlh whwmwywhb pjnepkhp
Gnwiujwlwjhlt hwdwdwubnepynibGbtipnd) b hwpluwihb GlwdninGbph wyGywdnn dnn 0.6 dipn npwdh
gbpwlywwnwniwdp: Swfuubph GwfuGwywb thwunnwgh gnigwlhop Lu 5.5 dpn npwind wybih t Gppnpn
Grwdujwyh dpwanpywd gnigwlbhhg, npp sbignpwglnid £ Gppnpn Grwdujwyned LhGup hhdGwnpwdh dhong-
Gtph hwyhl Gwfuwwnbugwd dnn 5.0 9 pn npwd dwjuuh sywuwnwnpnidp: Uprynilpnd dwiuubiph wgnb-
gnpjntlp dGnid £ Spwgpyuéht hwiwwwwnwufuwb 0.18 quunn:

@nn L yupnl. 51060 wlgwd jnp wihulbbphG dLbwdnpdwé qlGwidwihlb 8GniGtphg WEGupNGwywG
pwOyb ognuwnnuh uyqphl, pwpépwgltiiny YypwdphbGwluwynpdwhb (rbiyn) tninynuwnpnipp 0.25 tninynuw-
JhG YyGwnd, hpwywlwgpt] £ quuynnuywb npwiwdwpluiht pwnwpwlwlnipjntd® Shwdwdwlwy wy-
inhynptb Yhpwntiny Gappwnn npwiwydwpluwyhb gnpéhpltp: Un Guwwnwynyg UR-0 nbnwpwfubi £ 2nLpy
12 dipn npwd pOnhwGnip wjwiny ubthwywb wpdtpninp: Uprnynibpnid thnnh pwqwjh 12-widujw wanp
(2006 p. ognuwinnup 2005 p. ognuwnnuh hwdtdwwnnipjwdp) uqub] £ 19.3%, wjl nGwpnid, Gpp wnwehl

0 Jwdwéuyl 33 gnquinGinbunipiuwl Gufuwpwpnipyul Ynundrwldwl b dbrGEpkgnipiwl quinquguiwl Junpsmpiuwl, phsutu Gul
«UUT» pllhbpnipywl, «Upbquy wwhwdonlbbnh gnpdwnwlh b Epluwlh Gnlywlh gnpdwpwlh nyywy Gaph:
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Yhuwdywyh ybpehl, Gwhunpn wwpdw Gnyl dwiwlGwywhwnwséh hwibdwwnnipjwdp, wjn gnigwbhG
wok| £ 32%-ny:

Onnh quOqywdép ognuwnnuhl, Gwiunpn wmwpyw ognunnuh hwdbdwwnnipjwdp, wik] £ 12.9%-ny
gawihnptib ghotiiny wnwehl Yhuwdjwyh Gnylb gnigwlhyp (22.2%): Unnihwlnbind, npwiw)Gugdw
gnnéplpwgh wwpwaquwynid ognunnuhl Lu ywhwwdb GG thnnh wgpbquunlbph npwiwihl pwnwnpw-
tnwpnnpbph pwpdn woh wnbdwtpp. 2nowlwnenigniGnid gunnGynn Ywbfuhyo wybjwgb b nwnpblwb 29.9%-ny,
huy npwiwiht wywbnbtpp 39.5%-ny (2006 p. ognuwnup 2005 p. ognuwnnuh hwibdwwnipjwip):

hGs JGpwpbpnud £ wpunwpdnipwiht wdwlnlGbphl, wwyw UUL nniwph GYuwmdwdp npwih wpdb-
pwynpdwl wqnbgnipjnilp pwgwnbint nbwpniy, 2006 p. ognunnuhl, Gwfunpn wpdw ognuwnnuh hwdb-
dwuwnnipjwdp, YntGGGwbp 4.8% wa, huly wyn gnpénbh wgntgnipjwdp 11% Gwgniy:

UP Jupwé quuynnuywl npwiwdwpywiht pwnwpwlwOnipintbp dwuwdp winpwnwndb] £ Gl
nbwnbuntpjwl Jwpywynpiwb gnigwlhyh Jpw, nph 12-wdujw wsh nbdwbpp qquih nwlnwnbp GG
(30.3%), wyl nGwpncy, Gpp hntbhupl, Gufunpn vwpdw hniOhuph hwdbdwwnnipwdp, Jupywynpiwb wbp
Ywaqut £ 41.5%:

Undwlwqgnpbight. LWaGinpnGwywh pwGyh funphnipnp nbGunbunipjwl quipqugiwb dhwinwdbbph 2wpne-
Owyowl ywpwaquwyntd hpwinbuwlwb E hwiowpnd Gpybahy nbGunbuwlywld wsh wpdwbwagpnidp, uwlw)l
qlwsdh Guywunwlwihl gnigwbhhbG hwulbine gnpéplpwgnid qlGwdwihG rhuytipp npubnpyby G0, L npwig
wwhwwbnwip wybh hwwlwywa t:

Upwnwphb dhowdwjph rhuytiphg hhdbwywbnd wnwGdGwhnid G0 hnudpwihl wwpwlpbbph’ dwulw-
ynpwuwtiu Gwyph, tGwnwnbbph dhowqquihb qGGpp, npnlp, Ywwljwd wpfuwphwpwnwpwlwb L nlwnb-
uwywb qupgugniilbph htin, hGwpwynp £ 2wpnibwybb pwpén wsh wnbdwbpp L dLwynptb (pwgnighs
qUwdwjhb 8GpndbEp GEpphh 2nLuyned:

UtipphG nhuytiphg ptipbu wnwGdGwlnud £ qjninunbunbunipywb §jnennd wpdwbwqnpywdé wbynednp,
npp «Pwlpwpbintlb L Yuwpwndh» L «Uhpg» wwpwlpwfudptinh® uywudwéhg phs ubignluwjht qGwOydwh
wwpwaqujntd qGwdwyhb (nupe 8G2ndlbp £ dLwynpbp uywrnnuywb oncyuynid:

Uhllne)b dwdwOwy, GywdniinGtph wpniOwyuywb wdp, 2006 p. ujuwd, hp wagnbignipncb £ pnnb
ns ywnpbOwjhl wwpwlplbph L dwnwynipntGlbph qlbph wdh Ypw, npp npubinpdbi £ L, pun dbp qhwhw-
inncdbbph, yywhwwadh hbnwqw dwiwlwywhwnywoéniy:

UP funphnipnp Ywplbnpnod £ Gub wyG hwGqudwbGpp, np dhOslk tnmwnpbybpe, hwwnwwbu ybpohl
wahulbphl uywuynn pjneeticnwghl dGéwéwyw| Sdwiuubipp qlwdh Ypw nilbOwint GG pwpdpwgdw
ninnnipjwip (wawjihl wantgnipnil, hGsp Yynpubinpdh wpnta 2007 pwlywlh wnwehl YLuhG: dbpohlu,
gniquygydtiiny ytpp Gpdwé gnpénbhtiph hGwn' Yhwlqbighh qGwdwjhb ggwih aGnidbtnh:

Cun 33 UPR qlwhwwnnuiGbph ybpnbGyjwp qnpénGGtpnd wwjdwbwynpwd wnwohlw 12-wdujw
dwiwlwywhwwnywénid qhwdp Ygtipwqubgh twpbwl wpwybiwagnybp 3% Guuwwnwywihb gnigwbhyp:

fipnplight. Pupépwglb) JGpwdhGwluwynpdwb (rbwn) wninynuwnpnypp 0.25 wnnynuwihb Ybwnnyg
uwhdwbtbiny 4.5%: SGuntunitpjwlb qupqugdwl htGnwblwnbbph wwhwywbdwlb wwpwaquwyned, qbwdwihl
JGpnGjw rhuytbpp quubint GYwwnwendbbphg GLOGNY, WP funphnipnp sh pwgwrenid wpwehlw wdhu-
GGphG nnnynuwnpnypGtph Ynyha dgpnnedp:
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uraudvuarnr@3sntru

33 y6LSMPNLULUL AULYP lUNP3IPP LPUSH
(03.10.2006)

2006 pywlwlh snppnpn L 2007 pywlwlh wrnwohl tptp GrwdujwlyGtiph
npwiwdwpuwihld pwnwpwlwbnipjwl nunpnnipyniGGtinph yhpwptipjwg

2006 pywlwhh hnywnbdpkph 3-h 33 YEGunpnGwlywh pwayh funphpnh GhunhG dwulwygnid EhG 33 LR
Gwfuwaquwh S. Uwnquwlp, Guwhuwqwhp nbnww; U. Quywnjwhp, fjunphpnh winwaltip U. UwphpbyywGn,
Jd. Unyubujwlp, Y. UhlwujwGp, 4. Qupphbwn:

33 yhhwnpnliwlwhb pwGyh funphpnh Ynndihg 2006 pywlwbh snppnpn L 2007 pywlwlh wnwohl tptip
tinwdujwyGtph npwiwdwplyuwiht pwnwpwlwbnipjwl nunnnipyniGltiph yEpwpbpjw npn2dwb Jujwgdwp
Gwjunpnkg 2006 pywywbh wigwé wohultiph wGubuwywb hpwyhdwyh, thwuwnwgh qhGwsh
ybppniénipjwl L 2006 pywlwbh hnynbdpbphg ohGsk 2007 pwlwbh ubwwnbdpbpl pGUwé
dwiwlwywhwwnywéh wbfuwwnbuniiltiph Giplyuwywgnip: Gwunwgh wnidjwiGhpp L YubuwnbunoidGhpp
GGpwnnud GG nGunbunipjwl hpwwh, wpunwphl, hwpywpnwbnwiht L npuwdiwywnpluiht hwnywébbpn
qupqugntiGbpp, hGswtiu Gwb wwwqw dwiwlwywhwnywéh hwywlwywhb rhuybph GEpYuwjwgnip:

Cuwn 33 UP YwlfuwwnbunidGbph 2nLywh uwwunwdGbph wwpwgw)nid dbwiynpynn tnnynuwnpnypGbph
wahnthnfu dwhwpnwyh wwhywbiwb Juplwdéh wwjdwbGEpnd 2007 pywlwbh ubwunbdpkpha, 2006
pywlwlh ubwywntidptiph hwikdwwnnipjwip, qGwdp Yywqdh 2npo 3.3%, 2006 pywlywbh ybpohha, 2005
pywywhh ytpoh hwibkdwuwnnipjwip’ 5.6%: UjGniwdtiGwGhy, 2006 pywlwGh dhohG tnwnblwh qGwdp sh
gtipwquwagh 3%-p: YwlfuwwbunLilGtph Gapwwnbpuwnnid qlhwhwwnybj £ nGunbunipjwl wnwGéphi
hwwnywéGtiph wgntignipnilp qlGwdh Ywlbfuwwnbujwé gnigwbhzh Ypw:

2006 pywlwlh ubwwbiptiphl, ognunnuh hwibdwwnipjwip, gpwbgybp t

2006 @UuLLR 0.3% qOwGyncy: 12-wd Gwd uki| £ 5.9% GG ] G-
5PPNPY BAUUU3UY .3% qlwbyntd: 12-wdujw qlwdp Yuqub) £ 5.9%, nph0 Gwywuwnb] £ wwnp
Gujhl wwpwpltph 6.1%, ns wwpbOwhtG wwpwbpltph qGGph 3.3% L

SwnuwynipjntG0Gph uwlwaqlbtiph 4.5% wdp: 2005 pywlwbh nbGlywnbdptph hwdtdwwnnipjwdp JbpnGpjwy

wwpwbpwfiudpbph qlwdp Yuqgib] £ hwiwwwwmwufuwlwpwnp 1.1%, 2.4% U 4.4%, huy pGnhwGnip qOwdp

2.3%

Gppnpn Grwdujwyh qGwsh gnigwbhyp dLwynpnn gnpénlGGpp, puin nbnbunpjwl wrwbdh(G hwwn-
wdébtnh, hbunlyw| G GG.

" Upwnwphl hwwndwénid Gwdph dhpwqgquwihh qObph wsp 2006 pywlwbh Gppnpn Grwdujwyniy,
Owfunpn nwpyw OneyG Grwdujwyh dhehlh hwiabdwwnnipjwdp, Yuqgib) £ 13.3%. pn npnd, hnihuhG
G2dwé gnigwlhyp Ywgobp b wybh pw 28%°". GGpphG nGunbuncp)nilnid Ohwjb pGGghGh qlGph wdp
qUwshlb OGwwuwnb £ 0.48 tninynuwyhl YGwnny: Lnyb dwdwlwwhwwnydwéntd dhowgquhl znLywynid
ywpwpwywgh qbh 38.2% wdp® Guwuwnb) t qGwshG 0.51 tinynuwhG Yhnny: CGnhwGnip weiwdp,
wwjiwlwynpywd hwiwfuwphwihl nbwnbunigjnibnd qlGbph hwdplnhwlnip dwywpnwyh pwpé-
pwgdwdp, 33 GGpdnéynn wwypwbpltph nnpwpwihb qOGpp Gppnpn Grwduywyned, Gwfunpn wpyw
Onuy0 dwiwlwywhwwnywéh hwitdwunnipjwdp, wybiwgt) GG 18.4%-ny: @LL wjn dwiwlwlwhwwn-
qwénid UUL nnpwph GUwwndwdp npwilb wpdunnyty k (Ghohbp) 11%-ny, wjGniwdtbw)bhy, Gepdncs-
ynn wwpwbpltph qbtph Guwuwnnudp ubwywnbdptp wiujw 12-wduyw qOwshb Yuaqob) £ 1.18 wnnyn-
uwjhb YyGuwn:

" SOuntGunipjwl hpwywl hwwnywéntd, dwulwynpwwbu gjninunbunbunipynilned, wlpwpGOwwun
pOwy hdwjwlywl ywjpdwbabtph hGnbwbpny Gwhunpn mwpdw Gppnpn Grwidujwyh hwdGdwwnnigjwdp
wpdwlwapyt] £ pniuwpniénipjwl wpunwnpwwnbuwyGtph wybih pwb 10%-ny wayned (wwydwlw-
ynpJwé pwlownbintlh L dpgh ptipph Gwqdiwdp): dbpohlu uwywrnnwywhb oncyuynd hwbqbigptiy k
gjninunlnbuwywb wwpwbpbbph qbGGph unynpwlwbhg pwpép dwlwpnwyh dLwynpdwlbp, hGsp
qlwshb Gwwuwnb) £ wybih pwb 3 nmnynuwyh YGwnny:

" Energy Information Administration, Official Energy Statistics from the US Government, International Financial Statistics Sep-06,
International Monetary Fund.
= Bloomberg, Brazilian raw sugar, International Financial Statistics Sep-06, International Monetary Fund.
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Unwowpnyh ytipnGyjwy Gpynt qnpénGGGpp, npnbp hwiwfuwphwht ypwympyuwynd plnnibjwé
hwiwntb| qOwsh ypw opjtywnhynptl wgnnn ny dnGGunwn qnpénGGGp, thwuwnnpblb dLwdnpt G0 qhGwbdh
hhoGwywb dwup: 3wdwfuwnb ywhwbownyh dwuny.

" Uwwhww| 2hGwpwpnipjwl b wnwynipjntGObph wdh pwpdp wnbdwbpp, wwpdwbwynpywé plwlyw-
pwlwjht 2hGwpwpnipjwl dwywGbph 2wpnibwydnn pwpdp wond, hGswbu Owl OGunwnwanp-
oncpjwl L SwnwynipyntGGEph ninpinGtpnid hpwywlwgynn GEpnpncdwyhb 6pwgnptipny, Guywuwnt| GG
plGwysnipjwl GYwdniinbbph wybwgdwlp: Uwulwynpwwtiv® wfuwnwydwndh hpwywb wsp 2006
pdwlywbh Gppnpn Grwdujwyned, 2005 pwlwbh Gnyl dwdwlwlywhwwnywséh hwibdwunnipjwip,
Ywaquib| £ 20.2%: GhwininbGph wdp, gniquygdbiny dwubwynp npwbudbinnbbph qqwih wybjwg-
dwdp (hniGwp-ognuinnu wihulbphG 33.2%-n4), hwhqbgnt| £ hwiwhuwrb uwywrdwb pwpdp wsh
wnwowglbny qGwdwjhb aGynwdbhn:

. Swpywpneebinwiht pwnwpwywnigjnilp qGwsdh ypw nilbgb) b Jubfuwnbujwdhg wybith quunn
wqnbgnip)nLG:

" SOwnbtunipjwl wpwnwph, hpwywb L hwpwpnbnwht hwndwébtph ywpwqunid dLwynpywd
npwdwdwpluwihb gnigwbhbGtpp pwdwlwbhb dnun G0 Gnb) ywiuwwnbudwébbphh: Ppwywlwgywé
npwidwdwpywjht pwnwpwywbnipnilp (Ypwdhbwbuwynpdwb wnnynuwnpnyph pwpdpwgnidp,
Otppwpnn wywinhy gnpéwnlnigjncGbbipp) npny swihny stgnpwgpti £ qGwdwihG rhuytipp: Gppnpn
Gnwdujwynid Lu inbGunbunipynilnid awpnibwydby £ npwdw)Gwgdwb gnpépbpwign, hGsh yywnipjniGa
£ 2006 pdwlwbh ubiywnbdptphl, 2005 pwlywOh ubwwbiptiph hwitdwwnnipjwip, npwdiwjhb
wywlnbtph 48.5% L YwGfuhYy npwih 36.5% wan:

SOuntunipjwl wnwbdhlt hwwindwébtiph qupqugnidbbpp LW npwbg wagnbgnipjntlp qOwsh ypw wybih
swywni0 Yabpyuwywgytkb 2006 pywlywbh Gppnpn Grwidujwyh «QGwsh hwpybnynipjnilnid»:

2006 PIUUULP USMSLURGPNS Upunwppl  hwwngwd. UpnwphG Showdwjph  hhdGwywb thnthnfunt-
2007 PYUYULP UEMSEURED pjnLlp, Gwfunpn JulfuwwnbunwdlGbph hwabdwuwn, ybpwpbpnud £ hwgw-
OLYUS cuvuLUYUIUSHUSh hLLIthL|h ljhgujqquuh[] q.flb['lhfl Nniuwunnwbnd L nLunLUhfllujnLlj

yuvtuussunruusNE hwgwhwwhyh pbpph L npw wpynilpnid wpnwhwbiwb SwlwGhph

OJwqiwb nhuytinl wybih hpwwnbuwlwb 66 nwpdb: Ywbfuwwnbuyned

£, np 2006 p. snppnpn Grwdujwynid npwbp wpnbG Ynpubnpyt, L 33 nbGunbunipynibned Gnuylwbiu Ynhingp

hwgwdptipph qOGph npnwyh wd: Iwgwhwwnhyh qbbph wép Yuwhwwbyh Gwl 2007 p. wnwehl Gpbp

Gnwdujwybbpned, hGsp, pbwywbwpwn, Yowwuwnh nbGunbuncpynilnid Gepphb qGGph wdhG:

UUL nniwph Juwppwaghép Gdpnjh GUuwndwdp, Guiunpn JwbuwnbunidGBph hwdbdwwm, qpbpt sh
thnfudt: [wpyh wrbbiny, np dtintpw; wwhniunwihb pwbyh nnynuwnpnypbbnp nbelu s60 pwpépwuw,
hGswbu Owb wnweohlw UGY twnpyw plpwgpntd UUL plGpwghly hwyh wwlwunipnh pwpdp dwywpnwyp
YwwhwwOdh, wybayuwiyned £, np UWUL nnpwp/Gdpn thnfuwndtipp Yawpnibwyh wybjwbw hogniwin Gynnjh:

hGs JGpwptpnid £ Gwdph dhpwgquwihlG qlGbiphG, www, puwn qlwhwwnnidGtph, 2006 pywlwbh

Gppnpn Grnwdujwyh dtpohh qGGph GJwagnidp wpniGwywywb sh |hGh, pwbh np nw wpunwhwynnd £

UGpdwynp UplGpnid  pwnwpwlwl jwpywénipjwl pnipwgdwl wpryniGpnid Gwdph qlGph  wth

Gogpuninudp: Ywlfuwwnbuynid £, np 2006 p. snppnpn L 2007 p. wnwohb Gptp GrwiujwyGbpnid Gwyph

qOGpp YnGGGwh YuyniG wdh dhind” Ynbny Yunnigwédpwjhb fuGnhpGtph wqntgnipjntGp” UUL nnpwph

wnpdtgpynid L Gwydph GYwwnidwdp wwhwbownpyh wsh wmbiwbph qpwqubgnid wnwowpyh wdh nbiwb-
nh:

Upnynibpnid, UUL nnjwph wpdtgpynudp, hOswbu Gwb Guyph dhpwqqujhl qGGph wdp dGnudbkn
Yunwowgltl nbGunbunipjnilnd qlbiph dwywpnwyh dpw, pwbh np wybwbnid G0 Gl NMntuwunwOh ng
wpunwhwbh hwndwénd gpunywé dtp hwypGlGwyhgbbph nnpwpwihb GwdnunGbpp, hGnbwpwp L 33
ninwnyynn mpwbudptpnlbbiph wijwlwlwb wpdtipp:

Jdbpnbjw qupqugniibtph wpnynibpnd ywbhuwwnbuyntd £, np GGpdncédnn, wyn pynid Gl
uwywnrnnwywb wwpwbpltiph nniwpwihb qGtph wdh dhunip Yuwhwwbdh: 2007 p. wnwohlb tipbp
Gnwdujwybbpnid uywennwywb wwypwbpbGph nniwpwihb qbGph wsdh dhohlb wnbliwp Yuywhwwbdh 7-8%-h
uwhdwGbGnnLy:

bpwlwl hunndwo. 2006 pwlwlh ybpohl Grwiujwynid wyGywiyned £ nGnbunipjwb §jninwghh
ninpunObGpned wwpdw uygphg npubnpwé Gwfunpn wdhulbph  dhunnudObGph 2wpnibwyned, hGsh
wpryncpntd inbwnbuwlwb wap nwpgw wpnynebpenid uywuynid E yuwbfuwnbudwé 11.4%-h 2ppwbwyncy:

46



SOwnbuwywb wsh pwpdp dwywpnwyh wwwhnydwbp Yawwuwnh wnwohb htppht uwwhwnw 2hGw-
pwpnipjwl npnpunincd lnwpdw ulygphg wpdwlwagpywdé wpwqwgywd wdh nbiwyh wwhwwnudp, hOswbu
Owl dwnwjnipyntGOtph npnpunined wyGywiynn wsh pwpép gnigwlhop: Wn dwupO 66 yuynd Gwl 33 4R
ynndhg hwqwnyynn nGunbuwywh wynhynipjwb hGnbpubtinp:

uyaywiyned £, np uwwhwwi 2hGwpwpnipjwb L swnwjnipyntGGtph npnpunGbph quipqugnidp 2wpne-
Gwyybine £ Gl 2007 pdwlwihl wwypowbwynpywsé pGwysnipjwlb GUwdnunbbph wpnibwyynn wany L
Swjwunwlnid gpnuwponpjwl qupqwgiwdp: UpnyniGwptpnipjwb §ynenned 2006 pqwijwbh snppnpn
Grnwiujwyntd wybywiynid b wybpugywé wndbph hpwywl wag, hGsp nwpdw Yunpdwépny Yskgnpwglh
Gwiunpn Grwouwywyobpned wpdwlwagpywéd waynidp: UJLha, hwdwdw)l 33 yaonpnGwlwb pwayh Ynnohg
hw2dwpyynn wnbGunbuwlywl wynphynipjwb hOnbpulbiph, funynp dGnbwnynipyntGGbpp uwlfuwwnbunid GO
2006 pywlwbh snppnpn Grwdujwynud wynpynegjwb wybjwgnid, wjlhGs ohohl swihh dGnGwpynipncl-
GGpp uwywundGEpt wybilh hwdbuwn GG: 2006 pwlwbh snppnpn Grnwdujwynid wyGywynn wdp Yrwpne-
Gwyyp Gwl 2007 pywywbh wnwohl Gptp Gnwdujwybtph pGpwgpnid” wwjdwlwynpgwdé Gnp Gpwagnpkph
qnpdwnydwdp, npnlp wpnynilp G0 Guiunpn tnwphGGphG yuwnwpdwdé GepnpnidGeph:

20wjwd 2006 pYwlwlh wnwohl Gptp Grwiujwybbpnid qjninwnbunbunipjwl npnpnntd wpdwlw-
gnwd hpwywb waydwbp, 2006 pywlywbh snppnpn rwdujwynid wybywiynid £ wpunwnpnepywb hpwyw
Swyw)bbph Gpwywbqbnud: 2007 pywlwlh wnwonl tpbip Grwiujwybbpnd Yuwbuwwnbuynid £ wpunw-
npnipjwl Swyw)Gbph Yuynlh w:

Swiwfuwnb ywhwbywpyh dwuny 2006 pywlwbh snppnpn Grwdujwynd wlybGlwiyned £ uywndwb
pwpén wdg, npp, hGswbu Gpytg, wwjdwlwynpdwd £ pbwysnipjwb GYwinunbbph L dwulwynp npwu-
$tipnGtph 2wpnibwlywlywl wybiwgdwip: LG npnwy, hGswbu whnwywh, wilwbu b dwulwynp uwwndwl
wdh wybh pwpdp wnbdwtp 60 wpdwlwagnybjni: 2007 pywlywbh wpwohl Gptp Grwiuywybtpnd wyGyw-
ynud £ ouywndwl wsh nGdwbph npnpwyh nwbnwnnd L fuGwynnnipjntGGbph wsh wnGdwtph npnwlyp
wpwagwgnty:

hGs JGpwptpnud £ hwdwhuwnb GepnpnudGephb, www 2006 pqwywbh snppnpn Grwdujwyned Yul-
fuwwntiugnid £ npwbg wdh wntdwbph nwinwnned, wjbnihbnl, 2007 pJwlywbh wnwehlb tiptip Grwdujwy-
GGpnud uyniGwgned:

2006 p. tipbp Gnwduwybtpnid gpwbgwd wwynpwbpbtph L swnwynipyntbGbph wpunwhwGdwb $hah-
Juywb dwywbGtpp GowlGwywih Guagnidlb wpnbb huy Ghpwnpned £ snppnpn Grwdujwyned wpnwhwOdwb
gnigwlhoh Guqdwl  d2gpnned” wnwpbywl wsh wmbdwbph nuinwniwb ninnnepjwip: dbpehlu hwiw-
hniGs £ wpnyniGwpbpnipjwl Gyninh’ wwpbulgphg GYwnynn wlpwpbbwwuin qupqugniilbphG: hog
yGpwpbpnd £ 2007 p. wnwohh Gptip Grwiujwybtnh YuwlbfuwwnmbunidGbphb, wwyw wpnynibGwpbpnepyjwb §ynt-
nh JGpwlywbqbiwl wwjdwbabbpnd wybywiynid £ wpnwhwbiwb swyw)bbph wd™ dhwdwdwbwy hwydh
wnObGind Gwpunpn wnwpw wrwehl Gptp Grwiujwybbpnid qpwlgywéd Guqiwl pwpép inbdwbpp:
Lbipdniédwh swywGtph wpniGwywywb wsp 2006 p. snppnpn Grwdujwyned Gnyybwbu YuywhwwOdh, hGsp
Ywuwydwbwynpdh plwysnipjwb GwdnunGbph pwpdp wdh wnbdwbph wwhwywbdwdp: LEGPUNLEVWG wbp
YowpniGwyydh Gul 2007 pqulywbh wnwohl Gptp Grwdujwybbpned:

CGn npnud, YbpnGjw; qupqugnedlbph wpryniOpnd wnbinpuyhb hwaytyrh wwwunepnh funpw-
gnuip YwwhwwGyh: Upnynilpnid, wwlwunipnh wybiwgniip qGwsh ypw YnbbGw quwnn wgnbgnipjntG,
pwlh np nw Jwpwwgndh ¢h Ynndhg GlwdniinGtph wpwnwhnuph wybiwgdwdp, djnu Ynndhg GGpdnio-
Gw0 dhpngny uywrnnuywl wwypwbpbtph hpwywb swywGbph [pwgnighs wnwowpyny:

Wfuunnnedh pncw. Upluwinnidh oncyugnid YwipniGwyyh wpdwlwaqnybp wpfuwwnnedh GHundwdp
wwhwbowpyh ws ywjdwlbwynpgwé nlinbunipjwb gjnintinph quipqugdwdp, hGsh wprnyniGpnid Juybpwbw
hpwywl wfuwnwywpdp b wunhdwlwpwp Yypdwnyh gnpdwapynepjwb dwywpnuwyp: UjGniwdtbwbhy,
sGwjwéd  nlwnbunipntGnud wybywiynn  GepnpnudGbph 2wpnilwyynn wshG, wpunwnpnnuywbnipjwl
wyblwgiwb gnigwlhyp nbnlu Yghoh hpwywl wpfuwwnwywpdh wsdh gnigwbhpp npnwyh qlGwdwihG
alonibbnp wnwowglbiny uwywnnnuywb pnLwyned:

Jwlwfudpdws pympl. 2006 pJwlwlh snppnpn Grwdujwyntd hwjwlwpwnp Ynpubnpdh Gufunpn
nwnpjw whwnwlwb pjnptp Juwnwpdwb GnyG ubgnbGuw)lnepynclp, wya £ hGG wdpulbpphl swwnwpdwé
owfuubipp dGéwiwuwdp Yunbinwihnfudblt nmwpdw Jytpohl Grwiujwly hwiwhuwrb wywhwbswpyh ypw nilb-
Gwiny plnwybnn wanbgnepjnib: UL4GUwYnd £ pGnpwylGnn wqgnbgnipjnit Gwbl GwdniinGbph dwuny:
Swpyw wpryniGpnid hwplyuwpjnebinwihl pwnwpwywbnipintlp YniGGhw thnpp-hGs plniw)nn wgnbignt-
pjnLG:

47



2007 pywlwlOhb OwfuwwnbGuynid £ 3LU-ntd wwlwunipnh 2.3% gnigwbhy 2006 pwlwbh hwdwp
opwanywé 2.9%-h L uywuynn 2.3%-h thnfuwntib: COanhwlnip wndwdp, hwplwpnpbnwihl pwunwpwlw-
Gnipynclp YniGGOw quunn wqnbgnipinil, huy hGs yGpwpbpnd £ 2007 pqwywlh wnwohb tptp Gnwd-
ujwybbpphl, www Gwfunpn twphGbphG pjnptip Yuwnwnpiwb gnpéplpwgnid npubinpywdé ubignGuwjlnipjwl
wWwhwwbdwb nGwpnid Jupbih £ wybyw b quuynnuiywb wgnbignipintd wnwehb Yhuwdjwynid L thnpp-hGs
pGniwjlnn wantgnipjnih Gppnpn Grwdujwyniy:

@nn L yunly. SGnbunipjwl npwiwdwplwihl hwwnjwdsh 2006 pdwlwlh wnwehlt hGG wdohulbph
thwuwinwgh qupqugniibtpny, hGswGu Gwl nOwnbunipjwlb hpwywl, wpnwphl L hwplupneeGunwhG
hwindwoéltph YwbfuwwmbunwdGtpnyg npnwyhnpbl 62qpnybp GG ohGsl 2007 pqwywbh ubwwnboptp pGYwé
dwiwlwywhwwnywéh npuwiwdwplwihl hwnjwéh Ywlfuwwnbunidbbpp: PGswbu pynipbiinwht dEdwdw-
Juw dwiuunidlbtpp, wlwbu £ npwiwjbwgdwh Gplunyph wpwqugnudp Yhwbqbgtth snppnpn Grwdujwynid
thnnh wagpbiquwGtpph Gwfunpn JwluwwnbunwiGbphg wybih wpwq wsdh wnbdwbph: Ywpdwlwapybl
Ywlfuhy npwiop L npwiwihl wywbnbGtph wah pwpdp nbdwtp, shwdwdwlwy Ynwlnunbl wpwmwpdnt-
pwjh0 wywlnGtph L Jupywynpdwl wdh wmGdwtpp:

Npwiw)lwgiwb gnpéplpwgh wpwqugiwl wwpwaquwnid YR Ynndhg npwdh GHwwndwdp wwhw-
pwnyh pwywpwnnidp Yhpwlwlbwgdh wpnwnpdniph wneph dhengnd, npG £, aniquygytiinyg pjnipbih dtow-
6wyw| Swfuuntilbiph hbwn, nlwnbunipntlnid Yuwrwewglh hpwgydbiihnipjwb wybigney: dbpehlhu Yndw-
nntdp hGwpwynp Y hGh UR wywnpy Geppwznn gnpéwnbnepynibGbtiph hpwywbwgdiwb dhongny:

2007 pywywbh wnwehl tiptip Grwduywybtpnud Yébwynpybh thnnh wgptiquunbbph 12-wdujw pwndénp
wdh wnbdwtp wwpdwlwynpdwsé 2006 pdwywbh ytpphlt npwlg dtéwéwyw) wdny, vwlwyl wjn wasl
wybith gniuy YrhGh 2006 pywlwbh hwiwwwwnwufuwb gnigubhGGph hwatdwwnnepjwdp:

hGs JGpwpbpnud £ Jupywdnpdwlb wdhl, wwyw 2007 pqwlwbh wnwohl Gpbp Grwdujwybbpnid
YowpniOwydh Jwpywdnpdwé wsh nulnwn nbdyp wywpidwlwdnpdwsé 2006 pdwlwlh wrwehl hGO
wuhulbphl wpdwlwgpwé dtéwéwyw) wiény (Jwuwdp UP-nd wrbnpwihG pwOytph wybigniyuyhh
ahengltinh hwadhh):

Udihnipned. WP funphnipnp qGwhwwnned £, np 2006 p. snppnpn Gnwdujwynid Ygpwbgyh tpyGhp
nbwnbuwlwl wa, npp Ygniquygyh nidbinugnn qGwdwjhb aGonudbtpny:

@LL ybpohl dwiwlwlwnpowlnid gqpwbgybp t Gwdph dhowqgquwiht qGGph npnpwyh Gwgned,
uwwjb nbnbu wwhwwOynid GG wpunwphl hwndwdéhg tynn qGwawjhb nhuybpp hpoGwhwbnd wwjiw-
Gwynpjwé EGGpquyhnbtiph L wyp wwypwbplbph (pwquyhlb dGunwnGtp, zwpwpwyjwq) nwnpjw pbpwgpntd
duwynpjwd dhowqquyhl qOtiph pwpdp dwywpnwyny, hOswbtu Gwl Anuwunwinid b NypwhGugnid
hwgwhwwhyh ptpph Gwqiwip:

ChGwpwpnipjwlb L dwnwjnipyntGlGtph npnpunlGtph wpniGwyynn wblwuwnby pwpdp wdnd wwy-
Gwlwynpgwdé GYwinunbbph wybjwgnidp, gnignpnytiiny gqynunuinbunbiunipjwb npnpunp waydwip wwjiw-
Gwynpywéd qjninunlmbuwyul wwpwbpltph qlGbph wdh hGw, wpniGwynd £ unbnét] qlwdwjhl
60znud06n: IwplyuwpinetunwihlG nbuwbynbhg UhGslk nwpbdbpe uywudnn pjnpbinwghl dGdwéwwy
owfuubph’ qUwdh Ypw pwpdpwgdiwl ninnnipjwip (wquwjht wagnbignipjntbp Ynpubinpdh wipnkl 2007-h
wnwohb Ybuhb: @LL, pun 33 YGhnpnGwlywh pwayh qGwhwwnnidbbph, dhohl nwptywb qlwdp sh qbipw-
qugh 3%-p, wjlntwibOw)Ghy nwpbybpohl qOwsh gnigwbhyp Yabpwqubgh 3% Gwwwnwlwihb gnigw-
Ghop, L WP Ywlhuwwnbunwdbbph (nGnGuwywb hhdGwpwp gnpénGGtph L 2ntjuwgh uwywunwdbtiph Geppn)
hwiwdw)t' Yywaih 5.6%: CGn npnid, wwnbOwihG wwpwbpbbph qGGpp qGwshb Yowwuwnbhb pnpy 3.8
nnynuwyhG Ybwnny, ny wwpblwht wwpwbpbtphGp 0.2 wninynuwjhb YGwnny, dwnwjnipjntGbbph uwyw-
qlGpp 1.7 tinynuwjhb Ybwnny:

funphnipnp dhwywpéhp £, np 33 nGnbunipjntlnd wpwqugb] £t wwwnniwpwjGwgdwb Gpunypp:
UGOawnpnGwywb pwlyp wwwpwuwn b pwdwpwpbp npwdph Gyundwdp wybiugwsd wywhwbownyp GGpphG
wndnipwjhb 2nLywynd wpunwndnep qbtny:

UhwdwdwOwly, qlwdwjhlG rhulbpp quubint Guuwuwynd UGGunpnGwywh pwGyhG wynhynpbl
Yypdwuinh hOswbu hp gnpéwnlnipynilbtiph, wjlwbu b pneeth Swfuundlbph hGunbwbpny gqnjugwé
wybigntyuwyhb hpwgybihnepynilp:

SOuntunipjwl qupqugliwl htrwbywpbbph L qGwdwihG dGynuibEph Wwhwwbiwld ywpwaqwjntd
UGhaupnGwywb pwlyp YowpniGwyh qbwdwihb dGnedbGbph wunhdwlwlwb skgnpwgniip:

33 yGawnpnGwywb pwGyh funphnipnp 0.25 tinynuwjhG YGwnny pwpépwgntp £ rGwyn tninynuwnpnypp
uwhdwbny 4.75%:
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SOunbtunipjwl qupqwgiwl hbGrnwOywnbbph ywhwywldwb L Gowd rhuytph npubnpdwl ywpw-
qwjntd UP funphnipnp sh pwgwnenid wpwehlyw wihulBphb ninynuwnpniypbtph Ypyhha d2qnnnidp:

Qltph wwpblwb mnynuwyhb thnthnfunip)nll

.
4 - 6
4 -5
-+ - 4
7 3
-+ -2
4 F1
0
2006/02 2006/03 2006/04 2007/01 2007/02 2007/03
2006 pywywah IV Gnwdujwyp yubGuwwntujwé qlwsp 5.6%
Uhowlwyp 3%-4% 4%-5% 5%-6% 6%-7% 7%-8%
Swywlwywbnipync <1 1.1 91 7.8 <1
2007 pqwywah lll Grwduywyh uwlhuwwntiujwé qwdp 3.3%
Uhswlwjp dhGsk 1% 1%-2% 2%-3% 3%-4% 4%-5% 5%-6% 6%-hg pwnén
Swywlwywbnipynch <1 6 27.6 41.6 21 3.7 <1
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33} PhGwlGuuwuiyutG hwdwwnpqnp
2006 pywwlh Gpnpnpn GnwlaujwynLyd

33 SUPUGENIU Snronn 30.09.2006 p. npnipjwidp 33 nwpwdépnid gnpotbp G0 21 wnlanpwyhb pwG-
PULYLD ytip: 2006p. tppnpn Grwiujwyh pGpwgpnid pwGybph dwulwsdjnintph pw-
Gwyl wyblwgtky £ 10-ny L Ywqib) 292:

PULGU3PL 3UUUGUNGh Swpybwnnt Gnwdujwyh ppwgpnid pwlywihG hwdwywpgh pGnhwlnip Yuw-
OUIULAN YUThSULD u,|hU'1LU|_[:I LUL“]LUngL £ 147%—“[{ (151 Limr} r}nLutinL{) L. 30.09.2006 p. npntL-
pjwip Jwqub] £ 117.4 d pn npw:

CGnhwGnip Juwwhwnwih wap hhdGwywbnd wwypwlwynpdb £ pwGlwjht hwiwywpgh Ynnihg
YuwOnGwnpwywb hphdGwnpwih 14.2 dpn npwing hwdwpdwdp L Grwdujwyh pGpwgpnid 5.1 dipn npwd
whniph wwwhnydwdp:

Gnwdujwyh pGpwgpntd Ywlnbwnpwlwb hhdGwnpwd G0 hwdwipty snpu pwlytin, pln npnud” 12.8
dipn npwdp pwdhG £ pOyt; o6y pwGyh, npp Shwdwiwlwy 3.0 Gipn npwany GJuqbgpbp £ qruwydnp
wwhneunp wyl nunnGin YuwOnGwnpwlwb hhdGwnpwad: LYwd dwiwlwlwhwnydwénid tpbp pwlytn
OGwfunpn dwidwGwywpowbh 2whniphg pnhwGnep 703 410 npwdp swihny pwptub) GG pwhwpwdhGGbp:

UnpdwuinhdwjhG pGnhwnip b hhdOwywl Yuwhwnw O6pt wat] G0 hwdwwwwnwufuwbwpwn 8.4%-ny
L 8.5%-n4, huy rhuyny Y2rywdé wywnhybtipp' 3.4%-ny: Uprynilpnid’ pGnhwlnip Yuwhwwih hwdwnpdbpnt-
pjwl gnigwbhpp wdkp £ 1.6 mnynuwjhb YGwnnd, hpdbwywb Yuwwhwwih hwiwnpdbpnipjwb gnigwbhyp 1.5
innynuwyhb Ybwnny L Yuqob] G0 hwdwwwwnwufuwlwpwp 35.3% L 31.4%:

Gnwiujwyh pGpwgpnid plnhwlnip Ywwhwnwih Jbpnbyjw] wpwquunbdy wdh wwjdwbbbpnid
plnhwGnip wynhybbnl wwwhnyb) GG 3.7% wad, hGsh wpryniGpned pGnhwlnip yuwhwnwih L pnhwGnep
wywinhybbph hwpwptpwygnipjwb gnigwbhyp wadk) £ 2.3 ninynuwjhG yGwnng L Grnwdujwyh ybipeht Yuqob t
24.3%:

PwOywihlG hwdwywpgh plnhwlnip wwpunwynpnipntGbbpt wybjwgt) GG
p””"‘f”” FUOUGUPIR 6o 0y (2.1 Gpn npwind) L 30.09.2006p. npnipjwdp Yuqdh 364.9 dypn
v 3ULNET
DUNSUNIHBINLLED npwu; D[]nhLu[]r?Ln wwpuwynpnipyntGGbph wd £ wpédwlwqnybp 8 pwlyt-
pned L Gjwgnid 13 pwbybpned:

Gnwiujwyh pGpwgpnid 33 npwind wwpwnwynpnepyntbbbnb wybiwgb) GG 15.3%-nd, huy wpunwnp-
dnijpny wwpwwynpnipjniGbtpp Gwqb) 66 7.5%-nd, nph wpnyniGpenid pGnhwGnip wwpunwynpniep)nil-
GGpp Ywqind 33 npwdnd wwpunwynpnipntGbGbph wnGuwwpwnp Y2hep Gwiunpn Grwdujwyh hwdbdwwn
wak| £ 5.2 mnynuwhb Ybwnny L uquib) 40.7%:

Gnwiujwyh pGpwgpnitd hpwjwpwlwlywb L Shghywywld wGdwlg hwdipGnhwlnp wywbnbGpp
(quuwhwGy L dwiytwnwihb dhongltin) wybjwgt| G0 1.0%-ny Ywd 2.6 dpn npwiny:

Ppwjwpwlwlwb L $hghywywb whdwbg plGnhwlnip gywhwly wwpwnwynpnipyntGGbpb wybijwgb
GG 3.1%-ny (4.6 dpn npwind), huy dwaybunwiht wjwbnltipp Gwaqb) 66 1.9%-nd (2.0 G pn npwadny):

Ugwlbnltiph wal wipnnonyhb inbinh £ nlbbgh] $hghywywb whdwbg wjwbnbtph 3.3 dpn npwd wdh
wpmyncpnid (hpwywpwbwlywb wadwbg wywbnbbpp GJwab) GG 743 916 npwiny):

Gnwiujwyh plpwgpntd ppwywpwlwlwbd L $pghlwywl wbdwlg plnhwlnp wjwbnbbpnd
(qwhwGy L dwdiybwnwihG dhonglbip) npwdwjhG dhonglbpl wybjwgb G0 21.7%-ny (18.7 dipn npwdny),
huy wpunwnpdnipwjhb dhongltipp Gwqb| GG 9.5%-ny (16.1 4 pn npwdny):
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30.09.2006p. nnnipjwip hpwywpwlwywb b $haghywywb wadwhg pGnhwlnip wjwlnlbph dtént-
pjntlp Ywaqub) t 258.1 dipn npwd, nph 40.5%-p Ywaqib] G0 npwdwiht wjwbnbtpp (Grwduwyh uygpphl
33.7%): Ppwwpwlwlywld wGdwlg fubwinnnipjntGGGpnid npwiwhG dhongltinh dwywG6pp hwaybinne
Gnwiujwyh dbpoh npnipjudp wpnbb qbipwquigt) GG wpunwpdnipwihG dheonglbtph dwywGbpp. hpwyw-
pwlwlwb whédwhg plnhwlnip wjwbnbbpnud 30.09.06p. npnipjwip 33 npwdiny wnbnwpwfujwd thong-
Gtph Uzhnp Ywqgubp t 55.8%, huy dhghlwlwl wbGdwlg plnhwlnip wjwlnlbpny 25.2%: Lwfunpn
Grnwdujwyh Jtpoh npnipjwdp ybipnbyjwy gnigwlhbbpp Yuaqob] G0 hwiwwwunwufuwlwpwn 48.6% L
18.1% :

Ns wywlnwiht wwpwnwynpnipntGabpnid inwdujwyh pGpwgpnid ntinh G0 niGbgb| hGunlywy thnthn-
funcpyncGGipp. Gdwgb) GG pwbybph (npn pnpwlyguhl hwahybtipp 36.1%-ny (2.2 dipn npwadnd), pwaytph
(GEpwnjw] UR) GYwwmdwlip wj] Wwpnwynpnep)ntbbbpp 8.5%-ny (3.4 i pn npwdny), 33 Yuwnrwywnpnipjwb
Oyuwwniwdp wwpwnwynpnipntGbtpp 2.6%-ny (0.5 dipn npwiny), L wak] G0 wyp $hlwbuwlwb Yuqiwybip-
wnipyntGOGpp GUwndwip wwnpunwynpnipjntGbbipp 20.9%-ny (2.3 G pn npwiny) L wj] wwpunwynpnigjnil-
GGpp' 11.7%-ny (3.2 G pn npwdny):

Pwlluyhl hwdwlwpgh Gapgpuwidwd dhonglbph Jwenigdwdpn

30.06.2006 30.09.2006
8 9 8 9 7
5,6% 7 54% 85% 15,4%

7 7,6%

2
87% 3 26,8%
19,8%

10,0% 19,3%

1. dhoplwlwl whdwlg guywhwly wywlnlbn, 2. hnwywpwlwlwl widwlg guywhwly wywlnlbn, 3. Dhohlwlwl whdwlg
dwilinuyhl wywlnbbn, 4. Pnwdwpwlwlwl whdwlg dwdhbnuyhl wywlnlbn, 5. MwpwnwynpnipynlGGan wyy
Dhlwluwlwl huwqiwlbpwnipiniGaGph Ghwndwdp 6. Pwllbnh pnpwlguyhl hwphdlbn L wyy wwpmwynpnigyndGG6n
(Ganwnywy GR), 7. downybhp iinlynulitin, 8. MwpunwynnnipiniGaGn Ywnwdwnnipwl Ghwndwdp,

9. Uy wwpuinwynpnipinlGaGn

COnhwlnp  wwpwnwynpnipntGGbpnd dhghwywd L ppwwpwlwlwb wGdwlg plnhwlnep
wywbnbbph wGuwlwpwnp Yahep gpbipt sh thnihnfudby. wsk] £ plnwdtbp 0.3 winynuwihG YGwnnd L
30.09.2006 p. npnipjwip Ywqub) 70.7%:

PULLU3PL UUUGUN S, 3206 P Ennnr;n Eﬁwfﬁiﬁ““h Egiwggmﬂ pwguuuhf gglgguggunqh wumhl;l-
LUIUUNH UUSPULED no wybjwgby GG 3.7%-nd (17.1 dpn npwdny) .09.06p. nnnLpjwip
Ywaquob| 482.3 dipn npwd: UyinhdGbph wad £ wpdwlwgndby 13 pwGytipney,

huy GJwgncd’ 8 pwlytipniy:

Gnwiujwyh plpwgpnid 33 npwdnd wynhdGbnb wybiwgb 60 12.0%-nd (27.5 dipn npwany), huy
wnwuwnpdnypny wywnhdbbpp Gdwqb) G0 4.4%-nd (10.4 dipn npwind), nph wpryntbpnud pGnhwbnep
wywinhybbpp Yuqgdnid 33 npwing wywnhybtiph nGuwlwpwp Yhep Gwjunpn Grwdujwyh hwdbdwwn wab; t
4.0 nnynuwyhb yGwny L Ywquib) 53.4%:

PFwlywjht hwiwlwpgh wywmphdbbiph Yuqdnid funynp wd b wpdwlwagpyt] 33 wbnwlywb qubdw-
whunwywb L 33 yGanpnlwywb pwbyh ywpnwwmndubipnd junwpdwé Gapnpnudbbpnid” 13.7% wa (10.3
drpn npwih wa), huy GJugnud’ pwGytph Gnunpn pnpwlygwihl hwyhybbpnd 24.9% Gwgnid (12.3 dipn
npwdh Gjugned):

PwGybpp Gyuwndwip w); wwhwbaebbplt wybiwgt| GG 19%-ny (2.1 dpn npwdny), 33 UR GYwwndwdp
wwhwbelbpp (GEpwnjwp UP-nLd pnpwlygwihlG hwphyltpp) 4.4%-ny (2.0 i pn npwdiny), Ywlfuhy npwdw-
Ywhb dhonglbipp® 25.4%-ny (6.8 dipn npwiny), wyp dhlwluwlywb YugdwybpwnipjntGbbph GUuwndwdp
wwhwbeltpp 13.8%-ny (1.3 dipn npwiny) L wy wyinhylbbpp 21.5%-ny (3.4 d pn npwidnyg):
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FwlywjhG hwdwlwpgh Ynnihg inbGunbuntpjwlbp tnpwiwnpwé Juwpybpp nhnwpyynn dwiwlwyw-
hwindwoénd wybjwgt| GG 1.4%-nd (2.9 d;pn npwdng) hhdGwywOnid wwypdwlwynpqwsd phghywywb
whdwlg npwiwnpywd Jupytiph wony: Shghywywl whdwlg Jupytipp wybjwgb) GG 2.9%-ny (2.6 dipn
npwiny), hpwywpwlwlywld wGdwbg Juwpytbpp 0.1%-nd (86 0 npwdny), huy pwGyh hbwn Yuwwwé
wbbwlg L wpfuwinwyhgltbphl wnpwidwnpdwdéd Jupybpp 4.3%-nd (241 410 npwdny): 30.09.2006p. nnnt-
pjwip Shghywywl whdwbg npwiwnpjwd Junpybph swjwip Ywqob) £ 93.4 dipn npwd, hpwjwpwbwywh
wbdwlg Junytiphlp 114.4 §;pn npwd L pwGyh htn Juwywé wadwbg Jupybphp 5.9 o pn npw:

Pwlluypl hwiwlwpgh wipnhdGbph SwifwGapp

hwaqun 37 npwd

120000000
100000000

80000000

60000000

40000000 N

o | f i i | i |

O T T T T T T T T ’_-_I_‘:__I_ T — Tl
-20000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
L1 30.06.2006 B 30.09.2006

1. Gulfuhly npwdwlwlb dhonglbn 2. [PInpwlguyhl huphyGbn pwllbnned

3. Maunwlwl wpndbapnpbn (Gamweywy nbuyn hwidwdé-gnpbp) 4. Mwhwlplbbn pwllhbnh b wy ppo. hwqiwly. Ghuwndwip

5. 10np. hwp. YP-nd L wy wwhwlolbn 4P Ghwindwdp 6. dwnplin ppwwpwlwlwl whéwlg

7. dwplin phghlwlwl whdwlg 8. dwiplyin pwllinh htun uwwwd whdwlg b wpfu.

9. wpdwnlywd unwgyby hp innhnulbin 10. IpdGwlwl dhonglbin

11. Uy wndbpnpbn 12. Lhqhlq, pwlinnphlq (wrwlg dhopwlyh)

13. Mwhniuwnw pnlin 14. Uy whinpyGbn

Swybinnt Grwduwyned pwblwiht hwiwlwpgh upytpp L nphnnpuywb wwpuptpp (GEpwnjw
dhppwOlywyhl wywlnbbnb nu Jwpytpp, rbwyn hwdiwdwjlGwagntnp, Lhghbgp, $wywnnphlGgp) plGnhwbnep
wak| 60 2.8%-ny (6.4 dipn npwiny) L Yuqib 238.5 dipn npwd:

Nhwdnd Juwpybpp L nGppunnpuwlwb wwpupbpp watp 66 8.5%-ny L Jwqubp 101.3 dipn npwd, huy
wpuwndnypnd Jupluwihb Gepnpnudbtpp Gdwaqby 66 1.1%-ny (h hwahy rbghntGunbGGph wpunwndnipwjhb
Juwplwjhh GGpnpnudGbph 0wqiwb) L Juqitp 137.2 §ipn npwd: UpryneGpned plnhwGnp uinpYuighG
GGpnpnudlGtpnud L nGppnnpuiwl wwpwnpbpned npwdny GGpnpnudGtph imGuwlwpwp Y2hrt wybiwgb) £
2.2 mnynuwyhb Ytwnny L Yuquib) 42.5%:

Ns ntighntOwnbOtphl wpwiwnpjwdé Junytpp L nGphnnpuywl wwpwpbpp wdtk; 66 30.9%-ny (3.5
arpn npwony), huy rtighntlunbGbpht tnpwdwnpwsé Juwpybpp L nbphnnpuywl ywpwnptpp 1.3%-ny (2.9
dLpn npwany):

NEqhntlunbbph GGpnpnudbGpned npwdny wpwdwnpdwé Jupytpp L nbGphunnpwywb wwpupbpp
wybiwgt| GG 8.5%-ny, huy wpwnwndnypny Gepnpnudbtpp Gwgb) GG 3.9%-ny: Iwpdbnnt Grwiujwyned
Jwpytiph wép wywhnyb) 66 uywrnnwyw, hhthnptipwjhl, wepbwnph L 2hGwpwpnipjwb npnpinh Junybpp,
npnlp wob] G0 hwiwwwwnwupuwlwpwn 1.4%-ny (0.9 dipn npwiny), 16.9%-ny (2.9 dipn npwiny), 5.6%-
ny (2.6 dipn npwdny) L 20.2%-ny (1.6 dpn npwadny): Upnynibwptipnipjwl, gyninunbunbuncpjwl, npwbu-
wnpwh nt Juwh, hGswbu Gwb $hlwbuwlub hwindwsh Jupybph dwywbbpp Guqb) Ga:

JdGpnGjwp thnthnfunipyniGbtpp hwbqbigntp 66 pwOlwihG hwiwlwpgh JwpywihG GGpnpnudGGph
Ywrnigdwéph thnthnfunipjw:
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Pwlluyhl hwdwlwngh Jupluyhl GepnpnidGbnp puwn inGinbumpwl aininbnh

30.06.2006 30.09.2006
9 10 7 10 1
2,4% 19,4% g 8,9% 26% 18,4%
2 2
6,0% 52%
8
26,6%
3
3.7% 3
4,4%
6,0%
’ 5 4 9
6 54%
46% 21,3% 22% 6 5 1,7%

4,6% 222%

1. UnryniGuipbpnipyni, 2. Ynequiinlunbunigni b, 3. Chlwpwnpnipynid, 4. Spwluwnmn b juy,
5. Unlunnip, 6. Fwlpuyhl uliniGn b vwwuwplydwl wyy npnpunlbp, 7. Shlwluwlwl hunywd,
8. Uwnnnwlywl Juwnlbn, 9. Ipnplipuyhl Juwnlbn, 10. Uy oyninbn

Ghwiujwyh plGpwgpnid pwllwihG hwiwywpgh «utnwlnwpn nwuh» wlnmhybbeph nmbuwlywpup
Y2hrp Gwqby £ 1.1 winynuwyghb YGwnd Ywaqibind pGnhwGnip Jwpytiph L nGphuninpuywl ywpuptiph
96.4%-n: 30.06.2006p. npnipjwip pwllywjhl hwdwywnpgh «huyynn» Jupybipp L nbpphuninpuwywb ywpwn-
pbpp Ywaqub] GG pGnhwOniph 2.3%-p, «ng unwbnwnuy Jwpytpp L nGphnnpulwlb wywpwnptpp® 0.9%-n,
«Ywuywéth» Jupybipp L nbphunnpulywl wwpuptpp' 0.4%-n:

Pwllywjht hwdwywpgh L2 plnhwlnip hpwgybihnipjwb gnpéwyhgp tinwdujwyh pGpwgpnid wyb-
(wgh| £ 1.4 nnynuwyhG Ytwny, huy L2? pGpwghly hpwgytihnipjwG gnpdwlhgp Gwqb £ 1.4 ninynuwjhG
yGwny L 30.09.2006p. npnipjwip Ywuqulb) G0 hwiwwwwnwufuwlwpwn 42.3% L 104.5%:

2006p. wnwohl hGG wdhulGbph pGpwgpnid pwllywihlG hwdwlwpql www-

PULLUSPL UUUGUPSR hnyt £ 13.3 djpn npwd gnun pwhnyp, hbsp qbpwqubgb) £ 2005 pqulwbh
ELUUNFSLEre 64 h 49 5o .
SUUEND GnylO dwiwbwywypowlh gnun pwhnipp .5%-ny (pln npnud Gppnpn

Gnwiujwyh pGpwgpnid hwdwlwpgh whnypp Ywqdb) £ 5.1 dipn npwd):
hG0O wdhulGbph plGpwgpntd whnipny GO0 wpfuwwnbp 20 pwGytin, npnlGg unwgwd gnin 2whnypp Yuqob; E
13.3 d;pn npwy, huy yGwuny wfuwinwé 1 pwbyh Jbwup Yugobg £ 23 910 npwa:

Swybwnnt dwiwlwlywhwwnywdénid pwbluwihG hwdwlwnpgp unwgt) £ 61.8 dipn npwdh hwiwfuwnrG
GUwdniin® hpwywlwglbin 45.6 dipn npwih Swiuutin: Uprynibpnid pwlGlywihG hwdwywnpgh 2whnypp
uhGsL hwpynidp Yuqgoib £ 16.2 g pn npwd:

Swiwfuwnb Gwdniinbbph Yugdnid timnynuwihb GwdnuinGtph tnbuwlwpwn Y2hep Yuaqob) £ 50.4%,
ng nnynuwjhb GUwdnunbbph wbGuwlywpwnp Y2hep 25.7% L wlynhybbph hGwpwynp Ynpniunlbbph ww-
hnLuinbtiphg ybGpwnuwnpdh wnbuwlwpwn Yahnp 23.9%: Snynuwjhb Gwdnuinbtph 80.6%-p pwdhl t pGybg
nbunbuntpjwl Jwpytiphg unwgywd GYwinunbbphb: Ny tninynuwjht GywininbGbpnd unwgywd vhelnp-
nwydwnbbpp Yuqguib| GG 48.4%-n, huy wpwnwpdniph wnp nt Jwdwnphg gnun Ghwdninltnp 27.4%-p:

Swilwfuwnb dwhuubipnd OGS nGuwywpwp Y2hrp pwdhb £ pGytp ng wminynuwihl dwpuubphG, npp
Ywquby £ 44.7%, huy ninynuwjhb dwhuubphb L wywnmpybbph hGwpwynp YnpniunGbph wwhniunGbphb pw-
dhb &G pOytp hwiwwywwnwufuwlwpwp 20.0% L 35.3% wnGuwlwpwn Y2hrbtp: Ny tinynuwjhl dwiuubipnid
qqw|h mbGuwlwpwn Yhnp' 43.9%-p, pwdhb t pGyt pwblyuwihl hwiwywpgh wfuwnwyhgbbph wfuwnw-
Jwpdhb L npwl hwjwuwptigywé wyp yawnbbph, huy mnynuwihb éwiuutipnud 53.6% wnbuwlwpwn Y2hep
pwdhb t pGyt cwiybunwiht wjwlnbtph nhdwg ydwpywé innynubtph:

Jwybwnnt Gnwdujwyh ppwgpnid Jupyujht Yuqiwybpwnipjwb (hgtlghw
G0 unwgt] «Uwpwphwy nibhyGpuwp Jupyuwiht Yugiwybpwnepynta UMC-G
L «Lnpyhy» nibhytGpuwp qupyuyhG Yuwgdwytpwnipntt ©ORPC-6: dwpluwjhG
YuwqiwybpwnipjntGbbph dwulwdjninbplt wybjwgt) GG 7-nd: 30.09.2006 p. npnipjwdp 33 nwpwépntl

53

Juryushu
yuuuysNMnrE3nruuen




Juplwjhlb yuqiwytpwynipjwl hgtbghw G0 niGbgb 15 pGytipnep)niGbtp, npnbg dwulwdynintiph pwGwyp
Ywqub £ hbp:

dwpyuwjhb uwgiwybpwnepyniGGbph  plnhwGnep wynhyGbph oténpynilp 2006 p. wnwohl Gnwi-
ujwyh pGpwgpnid wak| £t 25.3%-ny (2.8 dipn npwdny) L Ywqdbp 14.0 d;pn npwd, npp pwGYwihb hwdw-
Ywpgh wywnhybtph dwlwih 2.9%-0 t: dwpyuyht yugiwytpwnipyntGbph  npwiwjhlG wynhybbpl wyb-
twgtip 60 45.0%-nd, wpwnwnpdnipwihl wywnhybbpp 6.9%-nd, nph wpnyniGpnid pGnhwlnip wywmhyGtph
Juqintd npwidwjhb wynhybbiph nbuwywpwp Y2hrt wdbiwgtb £ 7.6 ninynuwjha yewnny L Ywaib) 55.8%:

dwpyuwjht YwgiwybpwnigntGGbph Yynnihg nbunbunipjwlp wnpwidwnpdwéd Jupytph plGnhwnep
owywi b wak] £ 27.3%-nd (1.9 dpn npwdny)” hhdGwlywbnid npwdwihl Jupybpph 1.7 dpn npwd wsh
hwpyhG: hPOswbu pwblwihl hwiwlwpgh, wylwtu £ Jupuwihb YugiwybpwnipyntGGGph® nbnbunipjwlp
npwiwnpwé Jwpytph wép gptipt wdpnnonipjwdp wwydwbwynpdbp £ Shaghwywb wbdwbg npwdw-
npdwé Junybph wand: Shghywywb whdwbg Juwnytint wybiwgb| GG 42.6%-ny L Ywqib| 6.5 G pn npwd,
hpwywpwlwywl wGdwbg upytbpp Gquqb) G0 4.2%-nd L Jwqdb] 2.1 dipn npwd, huy Jupyuhb ug-
dwytpwnipnibGGtph hbn juwydwd whdwbg b wofuwnwyhgbbph Jupytnb wybiwgt) G4 7.7%-ny L Juq-
utip 68 010 npwd: LhghGgh nt $wlywnnphbgh plnhwlnip dwywip Grwduywyh pbpwgpnid wak| t 5.9%-ny
Ywaqubkny 1.8 d pn npw:

2006p. tppnpn Grwdujwyh pGpwgpnid Jupluwihb Ywqdwytpwnep)niGGtiph Ynndhg ntghntGunlGtpha
unpwiwnpywd Jupybph L nEphinnpuywb wwpwptiph pGnhwOng swdw 0 wybjwgb) b 27.2%-ny (2.4 dipn
npwainy) L Juqib 11.2 d.pn npwd: dwpluiht YugdwybpwnepyntGGbpp Jupyuyhb GepnpnedGipned hwdb-
dwwwpwn fungnp wd b wpdwlwagnytip wrbinph L gqjninunbunbunipjwlb §ynintpnd’ hwiwwwnwufuw-
Gwpwp 84.9%-ny (1.0 0 pn npwiny) L 49.8%-ny (513 010 npwdny): dwpluwyhb GEpnpnudbbpnd wikGwobes
nGuwywpwp Yhnp pwdhl £ pGyLGp welanph npnpuinp JupwydnpdwGp 20.4%: UpryniGwpbpnepjwb Jwp-
ytpph wnbuwywpwn Y2hrbt plnhwbnip Jupywiha GGpnpnudGbpned ugob] £ 19.6%, uwywrnnuywG Jwnp-
YtGphGp 15.8%, gqninwwnbuntunipjwb Juwnytphbp 13.8%, hhthnptipwjht JuwpybphOp' 6.3%, $hGwlbuwlwb
hwuindwéh qupytphGp' 7.5%, huy dOwgjw) wy| ynentiphbp 16.6%:

dwplwjhb GGpapnudbGpp rhuywjbnepjwl nuubph wenwdng Gnwdujwyh pGpwgpnid pGnhwGnep
Jwpytph L nbGppunnpuwlywl wywpwnptph uwqdind unwlnwpn Jwpytph b niphnnpuywb wwpwnpbiph
inbuwlwpwp Y2hnb wybwgb £ 1.4 inynuwyhb Ybinny L Yuquib) 96.3%:

Gnwdiujwyh plGpwgpnd JwplywihlG YuqowytpwnipjniGbtiph plnhwnegp uwwhwwih dbénipyncln
wab| £ 22.6%-nd (1.3 dpn npwdnd) L Grwduwyh yGpohl Ywqdbkp 6.9 dpn npwd: USp hhdGwywbned
wwjdwbwynpyby £ snpu Jupluyhb YuqdwytpwnepjntGGbph Yynndhg (nphg Gpyniup Grwidujwyh pGpwgpntd
pwgqwdé Jupyuwihl YugiwytpwnipynGbbpG 60) wbnbwnpwywb hhdGwnpwdh plnhwlGnip 1.3 dpn
npwih swihny hwiwpdwh thwuwnny:

dwpywiht  YwagowytpwnepjniGltiph  plnhwlnip wwpunwydnpnipjntGObph  dténpyntlp wakp b
28.1%-ny (1.5 9 pn npwing) h hwhy ppwjwpwlwlwb whdwbg GHuwwniwip dwiytnwihb wywpunwynpnt-
pjntG0Gph L wyp phlwluwlwb YuwgdwybpwnepjntGbbph Guwndiwdp wywpunwynpnipntblbph’ hwiwww-
nwufuwbwpwp 1.3 dpn npwd L 1.1 dipn npwd wsh: Uy wwpumwynpnepyniGGbpp (Qwulwynpuwtiu
JuwOnGwnpwywl Ywwhwwih hwdwpdwl ns nbghntGOwnGbph GQ4wwdwdp Ypbnhunnpuwywl wwpwnpbp
hnnwép) GJuqb GG 785 410 npwiny:

2005p. wnwohl hGG wihulbpht Jupyuwiht YuqiwybpwnipyntGbbph gnun whnypp Yuaqob) £ 208
016 npwd, pGn npnud” 8 Jupyuyht yuqiwytpwnipyntGbbn wpfuwwmnb) GG whnypny (pGnhwlnip 2whnypp
Ywquk £ 585 010 npwd) L 7 Jupywjht ugiwybpwnipyntbGtp® yawuny (pGnhwlnip yGwup Ywagob £ 377
410 npwa):

2006 pywlwh bppnpn Gnwduwwlp Jepnohl 37 wolunpuyhl pwllbnh L Jwplughl GwqowlbpwnginiGGGph
wmnuiphl wwmnph Jbpwpbnjuy

Ununwphl wpfuwunhp Ghunindwdp 33 welunpuyghl pwlltnh ne Junlughl QuwqowlbnwnipiniGUGnh Junluyhl
wwnunwynpnipyntGGepn™* 2006 pywlwlh Gppnpn Gowduwwlhh Gnohl hwqdty GG 76.4 diG nnjwn”™ Gufunpn
Gnwdwwlh bnoh 65.8 Uil nnjwnph thnfuwnbil: 2006 pywlwlh Gnpnpn Gowdupwlh pOpuwgpnid welinpuhl
pwalbnl nt Junpluyhl GuwqdwlbnwnypniGGGpn wnwnwphl wpfuwnhhg Gengnwily GG 44.6 016 nnjwn Junlw-
Jhl Bhonglbin, Gufulhlnid dbrp pbpdwd Juwnlbnh npdwg uwnwnly GG 34.0 diG nnjwn hhdGuwlwl gnidwnph
dwpnidlbn:

2006 ubiwwnbdplnh Jbnoh npnippwdp weluipuyhl pwllhbnh b Junpluyhl GuqdwlbnwnipintGabnph hhdGw-
Ywl Jwnlyunne Gphpbbnl GG Gy Twqufuuwnwln, npp wnGuwlhwnwn Gopep wdpnnoh vty Juwaqdly [ 20.0%
(Gwfunnn Gnwdwwlynid” 16.2 %), UUL-G 16.0 % (Gwfunpn Gowiuwlnid™ 12.4 %), SGpndwlhwl 11.8 % (Gwfunnn
Gnwduwlnid” 6.2 %):
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2006 pywlywlh Gppnpn Gewdupwlh Jbpoh npnypywdp Gbpgpuiwds Junlybph dhohl Goedwd wninynuwnpntpp
Guwifunnn Gowdupwlh (2006p. Gplynnpn Gowduwhh Yanohl' 7.9%) hwitiduwn woty b L hwqdity 8.1 %. Ununwphl
Ywnlinh dnuin 36.4 %-p nnwgnn (LIBOR, EURIBOR) winhynuwnnnypny GG: dwnlbinh dhohl dwilbunwlne-
pnLhn dnin 4.0 tnnwpp b Gunpowdwdlbn Junlbnh inbuwlwnwn Lppnn woby L Gwqoly Gengnwywd Junlibnh
26.4 %-pn Gufunnn Gowduwlh Jbnoh 35.4 %-h thnfuwunbl:

1999-2006pp. 17 wrlunpuyhl pwilibnh dwulwynp wwmunpp nilbgby £ hnlywy nhGwdhlwla

90 12
80
I\ 0
70 — H
60 = 8
50 ™~ - H
— N \ A T6
40 N L H 1 A
30 - H H HH 4
20 - H H = H H HH H
12
<10l i oo ol
0 0
| I wv | I wv | 11wV | 11wV | I wv | I wv | I wv | 11
99 00 01 02 03 04 05 06
0 upwnwphts e (156 pnjwn) = Uhphti s nnlynuwnpnyp (%, wy uwlnnuily)

* Ubipwnywd s60 dhowqouyhl phawluwlwl quqiwlbnwynipiniGGbnh L wyy JuplunniGbnh Ynndhg wnwppbn dSpwanbinh spowlwlbbpnid 33 fuw-
npwiwpnipiuwl dhongny unwgywds Junplbpp.

2006 pywlwbh Gppnpn Grwdujwyh plpwgpnid nwnwnbgyb b «NbGGuwbu
hGynipwlu» wywhnjwagpwywb UNC-h phy 0045 L phy 0007 |hgtGghw-
Gtph gnpénnnipyncln:

2006 pjwlwlh ubwwboptph 30-h npnipjwdp 33 nwpwépnid hgblquynpwé wwwhnjwgpuyw
paybpnipjnLGGtph phdp Ywqob £ 17:

2006 pywlwbh Gppnpn Grwdujwyned qpwbgytip b wwwhnjwgpwywb pGyGpnepyntGlbiph ubthwywb
Ywwhwwih Yunpniy wa (26.3 dipn npwiny) L hwpytinne dwdwlwlwpowbh ybpoh npnipjwdp wqob) t
5.7 01 pn npwd: UWyuwhuh wap pGpwghy wwpunwynpnepyntGlbinh Gquqdwb wpnynilp L

Uwywhnwagpwywb pOytGpnipyntGbbph pnhwlnip ywpunwynpnepynGGbpp GJwqbp 60 25.7 dipn
npwiny L Gppnpn Grwidujwyh Jbpeh npnepjwidp Yuqob] 3.5 dpn npwid’ hhddwywOnd ywjdwbwynpywé
wwwhnjwgpwywb pGytpnipyntGlbphg dGynd «d0wulbbph wwhniunhy 26.1 dipn npwd GJwugiwdp:
Uwwhnwgpuwywl wwhniunbtpph gjniu hnnuéebbph wnwbédGuyh thnthnfunipyniGbbip s66 wpdwlwagpyb.
«2Juunwywé wywhnjuwagpwysdwnltph wywhniuwnp» Guqb) t 9%-ny L hwpybinne dwdwlwlwpowlbh
Jbpoh npnipjwdp Yuqdb] 1.1 g pn npwd, «Ywlph wwwhnjwagpnipjwl wywhniunby» wabp £ 21%-nd L
hwpybwnnt dwiwbwlwzpowbh ybpoh npnipjwdp Yuaqubp £ 8.1 010 npwy, huy «4wbfuwpqgbiihy shongwnniu-
GGph wwhniun» hwphdp Gdwab) £ 3.7 00 npwiny L uaguitbp 4.9 010 npwad: Uywhnwqpwywb pGytbpne-
pjntbbGGph plnbhwGnip ywpunwynpnepyniGGbpned wwwhnjwgpwlwb wwhniunGbph nGuwywpwnp Y2hep
2006 pywywah Gppnpn Grwidujwyh pGpwgpned Gwgb) £ 57 ninynuwjhG YGwnny (hhdGwywbnud «dGwulbph
wwhniun» hwadh Yupny 0uwgdiwb hwpdhb) hwyybnne dwdwbwlwpowbh ybppht Yuqguibind 37%:
CGnhwlnip wwpwnwynpnepyniGbbpnud 30.09.06p. npnipjwidp 99.5%-p pwdhG £ plybp Yupdwdwiybun
wwnuwynpnepjntGGGnhG:

Uwwhnjwagpwywb pGyGpnepynibbtiph pnhwGnp wynhdbbpbd wdbpwgbp 66 7%-nd (639 010
npwiny) L hwagbwnnt dwdwbwlwnpowbh yGpoht Yuqib) 9.2 dipn npwa:

Uywnhybtpp Yuginud funpnp wad £t wpdwlwagpyb] «Yphnnpuwl ywpnpbp ninnuyh wywhnyjw-
apnipjwl qény» (329 (10 npwd wd) b «Ywpdwdwiybnm wy Shwluwlwhb wynhybbp» (223 410 npwd ws)
hnnjwébtpniy:

Uumu3NJUaruyuL
OLUGPNFER3NFLLEN

% 31.06.2006p. npnipjuwdp hupdwplGipnid GEpwngwd 66 18 wupwhngwpuiliwl plGhbpmpul gnigulpyGbp, 30.09.2006p. npnt-
pjwdp hwpduwnlylbnned 17 wwywhnywaonwlwl plGybnnipywl gnigwlhya6n:
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Uwwhnjwagpwywb pGytpnipntGGbph pGnhwlnip wywnhdbbipnd 666 nbuwlwpwnp Yahn niOGG
«3pubwlwhb dhonglbip» (14.4% wnbuwywpwp Yzhn), «Ywpdwdwdybn nbphnnpuywl wwpwnpbp» (25.2%
imbuwlwpwp Y2hr), «Canwditbp Yuwpdwdwiytinm phlwluwlywb Gepnpnidbtp» (30.5% wnbuwlwnpwnp Yyzhn)
L «Hpwdwywh dhonglbp» (17.5% wnbuwlwnpwn Y2hr) hnnywébtpp:

Swyybinnt rwiujwyh ytpeh npnipjwdp wywhnjwgpwlwb pGybpnigntGabph gnpénn wwjdwbw-
agptiph pwlwyp Ywqginud £ 29.7 hwqwp hwwn (Gwfunpn Gnwdujwyh 4Gpoh npnipjwdp wyb uqob) £ 28.3
hwquwp hww): Uywhnjwgpwlwb pGyGpnipjntGbbph gnpénn wwjdwbwaptipny wwwhnjwqpwywb gnt-
dwnbbph dGonp)ntlGp Gppnpn Grwduywyh Jtpeh npnepjwidp Ywgob) £ 3.96 np 0 npwd, nphg 3.86 wp|l
npwip Ywd 97.4%-p yipwwwwhnjuwagpnnObph ywwnwufuwbwwnynipjwb dGénipyncGa t:

30.09.06p. ytpoh npnipjwip wwwhnjwgpwysdwnpbtph dténipynilp Ywqob] £ 5.1 dpn npwd, nphg
3.3 9| pn npwip ybpwwwwhnjwagpnipjwlp thnfuwbgwé nhuybph qényd: PGG wohulbiph pOpwgpnid www-
hnjwqpwwb hwwnnignudGbph dténpynilp Yugub £ 27.1 dpn npwd, nphg 26.9 4ipn npwdp ybpwwww-
hnJwqpnnGbph pwdhlh t (plGn npnd wwwhnjwgpwywb hwwnnignidGbph GoJwé obénipjwlb 96.1%-n
pwdha t pGyt 064 wywhnjwgpwywb pGyGpnepjwhp):

30.09.2006p. npnipjwip 33 wpdbpnptiph 2ntywynid dwulwghnwgywé
qnpénibtinipynih GG hpwywlwgnb) 18 pGytipnipyniGGep: CGn npnud’ npwa-
ghg 5-p, pwgh pnpnptipwihG gnpéniGbnipjwb |hgtlghwjhg, ntlGGG Gwl hwwwnwpdwgpuiht junwywnpdiwb
gnponcltinipjwl (hgtibghw, huy 1-p° Gwl wwhwnenih |hgtGghw:

33 wndbpnptinh 2ntyuwynid hpwhwlwgybp 66 whEnmwlywl ywpwnwwnndubipny, pwdbtunndubpny b wy
wpdtipnptinny qnpéwppltp: Updtpnptiph 2ntywh dwulwghmnmwgywé wbdwbg hwiwp Grwdujwyh plpwg-
pnid 2ntjugh hhdbwywG gnpshp G0 hwlnhuwgt] nwpéjwp wGnwlwb wwpunwnndubpp, npnGp plnhw-
Gnip gnpdwppltiph wywinwd Ywqudb) GG 2nipp 98.9%: Pwdltunniubipny qnpéwpplbpp Ywqubp GO pnipe
0.5%, hul wy| wndbpnptinny (hhoGwlwlnid Yynpwynpwnphy ywpwnwwnndubpny) gnpédwnplbpp’ 0.6%:

Updtpnptbph 2nitywjh ppnptinGGpph/nhiGpGGph gnpénlGtinepjwb 2powbwybtpnid hpwlwlwgywdé gnp-
SwpplGph 2npwlwnnipjwb dwwbO6pp Ywaqdb GG 47.9 i pn npwd, npp 11.3%-ny qhoby £ Gpypnpn Gnwd-
ujwyh 2ppwlwnnipjwb swywip: MEnwywlb ywpunwwnndubpny (GGpwrjw| nbwn gnpdwpplbpp) gnpéwnp-
GGph 2ppwlwrnipjwl Swywip hwyybnne Ghwiujwynid Yuagobp t 47.3 dipn npwd, wy wpdbpnpbinnyg
(Unpwynpwwnhy wwpuwwnndubn) gnpéwnpltphbp 272 610 npwd, pwdbGGunndutipnd qnpéwpplBphbp’ 258
4G npwd, pln npnud’ pwdbtunndubiph 2ppwbwrenpjwb wywih 97%-p Yuwwnwnybp £ Iwjwunwbh $nlnwihh
pnpuwnLy;

MGunwlwl ywpunwwnniutph 2ppwlwnnipjwb SwywbGbph 38.5%-n pwdh b pnGYyb; yEwnwlywb dhohl
dwiytunw)lnipjwdp ywpunwwnmndubphG, 61.1%-p° wenwlywb Gpuwpwdwdybn ywpunwwnmndubphG, 0.4%-p
whunwywl jupdwdwiybn ywpwnwwnndubphb:

unrdgt@ELrr cnkuu

SPLULULGUL 3uuunungr Onedunnuiw thndinfuntpni 006

yurqudnruuu AUcSh 2006 pywlwih Gppnpn bpwiwwlmd 33 GG60npniwlwl pwlln wpntGw-

ononunHasniuuer Uty t opblunpulwl pwplihnfunidGanh ppuwlwlwgdwl hwiwp opblpltph

Guwfuwqdvwl wpfuwnnwlplbpp: 33 Uqeuypl dnnnyh 4nndhg 2006 pyw-

Ywbh hnethup 7-hG pGnnlbdbp £ ««Uwwhndwapnipywl dwuhlG» 33 optlpnid thnithnfunipniGObp uinw-
pbinL dwuhb» 33 opklpp:

Ujn optiGpny nidp Ynpgpwé £ dwlwsybp «Uwywhngwagpnipjwl dwuhl» 33 optlph 8-nn hnnywé 5-nn
UGwup, puin nph’ uwbnOwnpwlwb Yuuwhunwintd onwptpypjw GGpnpnnGGph 49 wninynuhg wytiih dwulw-
pwdhl niGtgnn wwwhnwopwywb YwqdwybpwnipyntGGbpp sthG Ywpnn Iwjwuwmwbh Iwbpwwbinne-
pjntinud hpwYwlwglbp Yuwbph wwwhndwagnpnipinil, wwpumwnhp wwwhndwagnpnepynil, wwpuwnhp
whtwnwlywb wwwhnjwannepntl, hGswbu Gwb ynwlwb L nbnuywb uqdwybpwniginlGbtnh gnupwjhG
whbph wwwhndwaqnpnipncG:

Quwuwnnpblt wju npnypp uwhdwlwihwynid tp ownwptpynw Yuwwhwmwih dntnpp wwwhnjwagpne-
pjwl Gqwd plwquywnltinp, hOsp skp pfuntd 3wjwunwbh 3wbpwwbnnipjwb npnbgpwéd wqun nLjw-
Jjwlwh inGunbunipnil ncbGGwnt nwqiwywnnep)nLlpg:

UhlLlnyG dwiowGwy, wyu npnypp hwiowhnils skp inGunbuwywb hwdwagnpéwygnipjwlb Ytpwpbinjw
Swjwuwnwbh Iwbpwwbtinnepjwb Ynndhg Yapywdé dh wpp dhowqqujhlt wwjdwbwaqnpbph, dwubwynpuwbu’
Unlunph hwdwfuwphwihl Yuqdwybpynipjw bl winwiwygbint hwiwdwjlwaph wwjdwbbtph:
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Optlph 2-pn hnnwoény  Guwhuwwnbuwdé  thnthnfunegynilp . ywjdwlwynpwé £ opklph 11-pn
hnnjwéh 8-pn dwup hunwybtiglbnt whhpwdbtinnipjwip:

17 YGOwnpnowlhwl pwllhp 2006 pywlhwih Gppnpn Grwdwwlnid dywlby b dh pwnpp opbOplbnh
Ouwfuwqdtbn:

Uwulwynpwwbiu

1. 33 Jwnwywnpnipjwb 2005 ntywbiptph 9-h phy 2200-L npn2dwdp hwunwwnywéd «33 Junwyw-
npnipjwl 2006p. gnpéncbtintpjwlb dhongwnniiltph dpwaph» 142-pn YGinh hwiwdw)l 33 YahnpnGwywb
pwlyp Gowybl £ L 33 Ywrwdwpnipnih b GepQuywgnb) ««lpdmipughld unquidnpdwl L wpdmipuyhl
Ybnwhulynnnipywl dwuhly Iuwywunwih Jwlpnwwbumnpiuwl opnblpmd thnhnfumpintGabn L (pwgnidlln
Yunnwiptyne dwuply 37 opliGph Gufuwghdp. Luwfuwghdp uwhdwlnld £ «qGubynidy, wpwnwnpdnyph nhib-
nwihG-ppnptipwihG qnpénibGtneg)nit hpwywlwglnn wGd, wpunwndnyph wenijwdwneph gnpénilbinpynih
hpwlwbwglnn wGd, wpunwpdnyph uwlwnpynipyntGbbp hpwlywbwglnn wGéd hwulwgnip)niGbtipp, hGswtu
Owb Gwwwnwy niGh yGpwglbbint optlph gnpénnnipjwl pGpwgpnid h hwjwn GYwé pbpnipniGGtpp:

Lwhuwagéh hwiwdw)d qlwbynid b hwdwpynud guwllywgwéd wwpwbph (gqnuyph), dwnwjnipjwd,
gniph ognwagnpéiwl, wuwnmwlph Junwpiwl Juwi wyuwnwdwpdh L (Ywd) npwb hwjwuwnpbgywéd
Jdwpnuiltph qbh, wpdtiph Ywd Jupdwunpnipjwl swihh hwjmwpwnpnidp, wdpwagpnidp, uwhdwlnedp Ywd
nplt dlny wy| wGdwhg hwynbtp:

Lwfuwqgénd uwhdwbyb £ wpwnwndnyph nhiGpwihG-ppnptinwhb gqnpénibtinepyntd hpwwGwglnn
wbdwhg, wpnwpdniph wenijwdwnph gnpénibbnipinitt hpwhwbwglnn wGdwlg, wpwnwndnyph uwlwnp-
YnipyntGGbp hpwlywbwglnn wGdwlg gnpéncbtinipynilp Ywpqwynpnn Gnp hnnwé: Iwdwdw)t wyn hnn-
Jwéh wpwnwndnyph nhGpwihG-ppnptpwihl qnpénilGtinegnit L wpunwpdnyph wenijwidwep hpwlwlwg-
Gnn wGahbp wGwp £ (h06] hpwwpwGwlywb wGdhGp:

««Updnipwjhb YwpquynpdwO L wpdnipwihb yGpwhuynnnipjwl dwuhG» Iwjwuwnmwbh Iwlpwwb-
nntpjwl optilipnid thnthnfunep)ntGGEp L pwgnidlbp Yuwwnwpbine dwuhG» 33 optiliph Gwhuwagéh htwn dhw-
dwiwbwy Gpywjwgyt) b Gwl «dwpswywb hpwywhuwhunnudbbpp yGpwpbpwp Swjwunwbh 3wipwwb-
nnipjwl onptlugppntd thnthnfunepyntGGbp L pwgnudGbp Yuwwnwnbint dwuhG» 33 optlph Gwiuwghdép: Ujn
Gwhuwqony thnthnfunipyntGGbph Yuwwmwpniip ywjdwbwynpywdé b 3wjwunwbh Iwbpwwbnnigjnbned wp-
dnipwjhl hwpwptpnigyntGGbpp Ywpquynpnn optlpGGph L wyp ppwywlwl wyntph wwhwbeGbph GHwwn-
dwdp wwwmnbwwmwnp wGdwlg yYnnihg ybpwhuynnnipintt hpwywbwgbtihu (huyhs qbnuiltph &lnd)
wwwnwufuwlwwnynepyntl sGwhuwwnbubine hbn Juwywd hwpwpbpnipyntGbph Yupqwynpdwdp, hOswbu
Owl Iwjwutnwbh Iwbpwwtnnipintlnid windnipwjhG hwpwptipnipyntGGbpp Ywpquynpnn optiGpltph L
wjl hpwywywb wynbph ywhwbebbpp fuwfuwnbint hwdwp wybih fjuhun WywnwufuwbGwwnynepjwb dhong-
Gtp uwhdwbnt wOhpwdbywnnipjwip: Pwgh wyn, «dwpswywb ppwywfuwfunnidGeph  Ybpwpbpjwg
Swjwunwbh Iwbpwwbnnipjwb optlugppnid thnthnfunipyntGGbp L [pwgnudlbp Ywwmwnbine dwuhl» L
Guwjwunwbh Iwlpwwbnnipjwl pphwlwb opblugppnid [pwgnid wwnwpbine dwuhly» Iwjwuwnwbh
Swlpwwbwnnipjwlb opblpltph Owfuwqébpny wnwowpyynd b uwhdwlb] wnpwlg hwiwwwwnwufuwb
thgtiGghwyh™ thnfuwlGwlydwb Ybuinh gnpénibbinipjwdp gpwnybint nbwp hwulwgnipnilp, hGsp wwjdwlw-
dnpwé bt Gowl hpwlwfuwfuinnidbGbph nGd wprynibwybn wwypwp dnbGint wbhpwdbnnipjudp L Guyw-
nwy nbh wnwbdlwglbint wnwlg hwiwwwwnwufuwb |hgtlghwjh wpwnwndnyph thnfuwbwydwb Yewnh
wwonhOh adbnGwpywunhpwlwl gnpénilbinipjwip gpwnybiint qubgwlwqoip L hwlgwywaqip wn hpw-
JuwfuwfunnuibGbph hwdwp Gwfuwwnbubng wybiih fjuphun wwwnwufuwbwnynepjwb dhongGbp:

2. 7 YGunpnGwlwld pwalp drwlhly b Gwl «Uwwhnywomulwl qnpdntGlinipywl dwuhly» 33 opbilph
Guwfuwghdm. Uja dwyyt) b 6dpndpnipjwb optlunpnipjwl hhdwh Jpw L bwwbu wwppbpynid £ gnpénn
«Uwywhndwapnipjwlb dwuhlb» 33 opblphg: Unwowpyynn Gwfuwaqdsh hhdbwlywb GnpuwdniénipintlGlGbinp
hGwnlyw( G Ga.

1. Uwwhndwonmpuwld nuuwlwnpgnid (wwwhnydwgnmpwl nbuwllbn, nwubn L Gapwnwubn):
Spyt; b wwywhndwapnipjwl nwuwywnpgnidp pun nbuwlybbph b nwubph (Gopwnwubph) hwiw-
hniGs GYpndhnipjwl wlnwd GpypGtpnd Yhpwnynn dnintignudlbphG: Wa oy £ wwhu wnwyb
huwnwlybglt) |hgtlqwynpdwb L JGpwhuynnnipjwl qnpéplpwglbpp wnwbGdlwgywé dnintignid
gnigwpbiptiny wnw0dhl nwubpn wwwhnwagpwywb gnpéniltineg)nid ppwywbwgbnn pOyt-
npnip)nLGGGph hwdwn:

2. Yulph L ns ywlph wwpwhndwenuwlpwl gnpdntGentpiniGGEnh inwpwlownned: Unwywpyyt) k
Unwnbigned, pun nph” wywhnwagpwywb pGytpnpntGGbpht wpqbynid £ shwdwdwlwy hpwlyw-
OGwglt] Yywbph L ns Yywbph wwywhnjwagpnipjniG:

3. Uwwhndwonwlwl pOlbpmpintGG6GpA Ynpuynpnwnpy quwewdwpned: Lepwndbp G0 wwwhngw-
gpwlwb paytpnipyntGGEph Ynpwynpwinpy Yunwywpdwb uyqpnilpbbipp, npnlp hwiwhnibs GO
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twywany)a dhpwgquihl thnpdhl, dwulwynpuwwbu hwiwwwwnwufuwbnd G0 GYpnwywywb
optlunpnipjwlp L wwywhnjwagpwywb yGpwhuynnbbpph dhpwgquihl wunghwghwjh hhdGuywa
uyqpnilpltpha:

4. Unwpunpuplgh fulinpp: UwhdwGyt| £ wnipunpuhlgh qunwthwpp, hGsp pnuyp £ vwhu wwwhn-
Juwqpwlwb paytpnep)nblephbt hpbGg npn2 gnpéwnenyplbp (dwulwynpwwbu®  hwquww-
hwlwl hwydwnned, wynniwph gnpdwnnyplbin, wynhybbph urwdwpnid b wyl) thnfuwbgb
a6y wy paytpnepjwb, L uwhdwGyb) G0 wyn pGytpnepjwb Gyuwndwip ywhwGebtip L yGpwhuyn-
nnipjwl dtfuwGhquGtn:

. Uwwhndwopwlwl dholnpnbbn: Unwownlyyt) 60 wwwhnwgpuywb dhelnpnnipjwlb Ywpgquw-
Jnpdwb huwnwly dtfuwbhguGbp, npnGp (hndhG hwdwhnols GG showgquihG (wywant)b thnpdhl L
hwiwwwwnwufuwbnd G0 Gpnwwywld hwiwwwwnwufuwb nhpGyunhdabph  wwhwbeltph:
Uwulwynpwwbu punn Gwpuwqgéh, wywhnwapwywb dhelnpnltp Ywpnn GG |hGG pb” hpwydw-
pwlwyw, pb” $hghywlwlb whdhbp: Iunwytgyt G0 Gwl wywhnwagpwywb shelGnpnnipjw
uwhdwbbbpp, npnGg npn dwuh (RhuluwyhG) ppwywlwgdwb hwdwp wwwhnwgpwlwb dhy-
GnpnGGph hwdwp GwfuwwnmbGuyned GG npnawyh GnpdwwnhywyhG wwhwOeGbp:

6. Uwwhndwonwlwl qununbhp: LEpdnléyt) b wwywhnwapwywb qununbGhph qunuwthwpp, uwh-
dwlyt) GG Gppnpn wGdhbp, npnlGg Ypw 566G nmwpwéyntd wwywhnjwgpwlwb qununbhph uwh-
JwlwthwynwiGbpp:

7. Uwwhndwepwlwl pllGpnpimiGabph (niéwpned: Spgtp 60 wwwhndwapwywb pbytpnipynct-
GGpp nLdwpnedp YubnGwlwnpgnn npnypltp:

8. Muwundwihongllp: dbnwlw)yt) G0 wwwndwdhengltinp: UwhdwGyb 66 ng pb YnGypbn wwundw-
Uhonglbin, wj| wwwndwdihongh wnwybjwagnt)G uwhdwhbbn. YnGYypbwn wwwnmdwihongh Yhpwnenidp
L swihp uwhdwOnid £ yGpwhuynnp, pun twwbnipjwG:

9. dbpwlhwqiwlbpwynid: WwlGnGwywnqybp £ Gwl wywhnjwapwlwb pGytpnipynGbtph yGpwlhwg-
Jwybpwdwl gnpéplpuwgp:

3. 33 ybOwpnGwlywb pwbyph Yynnohg 33 Ywrwdwpnipjwl pGGwpyowdaa b GEpYuwjwgyb] Gub
«Iwywuwnwlh JFwlpwwbnmpywl GeGinpnwlwl pwllyp dwuply 337 opblpmid thnipnfunipyniGGbn L
[pwgnLdabp uinwplyme dwuply 33 opliliph Gwfuwehdp L npw pGnnlbdwdp wywjdwlbwdnpwd «Ugquiphl
dnnnyh YulnOwlwnpg» Iwjwunwbh Iwbpwwbnnipjwb optilpnid thnthnfunipjntGbbp Yuwmwnbint dw-
uhO», «Iwywunwbh Iwbpwwbwnnpjwb Ugquihb dnnnyh YGpwhuyhs ywiwwmh dwuhb» Iwjwunwbh 3wi-
pwutinnipjwl onptlpnid thnthnfunipyntGGGp  uuwnwpbine dwuhly», «3wjwuwnmwbh Iwlpwwtnnipjwb
pjnotitnwihl hwiwlwnpgh dwuhl» Iwjwunmwbh Iwlpwwbunnepjwb optilpnid [pwgnibbp Yuwwnwnbint
Gwuhl» 33 optilpbbph Gwfuwqstpp:

«Iwyjwuunwlh Iwlnwwbnnipywl YalGnpniwlwl pwllh dwuhly 37 opblpmd hnhnfunipiniGlbn L
[pwgnLdGhn Guninwipbyne owuply 33 opliliph Gwfuwqdh whhnwdbywnnipiniln huwwywd b hbnlywy hwbqu-
dwlpltinh htiwn.

«Twywuwnwlh Fwlnwwbnnipiwl Yanpnbwlhwl pwlhh dwuply Juywounwbh Fwinwwbmnipiuwl
onlilph 4-nn hnnywoh hwidwduyl' GGinpnwlhwl pwllyh hhdGwlwl fuGnpnn 33-ncd QGanh LuyntGnipywl
wuywhnynida b L GGGunnnGwlwl pwllyh Unndhg pnwlwlwgynn dhongunnidGbnl ninnyncd GG wyn fulinnh
hnwannddwin.

OnkGph 4-pn hnnwéh huwnmwytignidhg pfunn qlwsdh Guuwwnwywnpiwl nwgdwywnpnipjwb Ghppn
hpwywlwgynn npwiwdwpluwjht pwunwpwywbnipjwl wprynitGwybnnignibp aynclnipjwb b Yubhuwnb-
ubiihnipjwb wnwyb| pwpdp dwlwpnwy £ ywhwbonwd, nph wwwhnydwb hwdwnp wrwbgpwjhl nintbhyp
qlwadh Ywlhuwwnbunwibbpb 60 Gpywpwdwdiybn hwndwdéh hwdwn: dbpohOhu wwwhnydwb wlhpwdt)-
nnipjntlhg £ pfuntd «3wjwunwbh Iwbpwwbunnipjwb pyjneetinnuyhlt hwdwlwpgh dwuhl» 33 opbbpnid
wnwywnyynn thnthnfunipinilp’ Yuwwywdéd qlwsh Gywwnwlwnpwd dwywpnuyh wwwhndwa, hGswbu
Owbl qOwsh YwlhuwwnbunwdbGbph gnpéplpwgh hpwywlwb hhdptipp 33 dhohGdwiytwn dpwqgnbph Yugidw
L hpwlywbwgiwb gnpéplpwgp Yuwbnbwlywpgnn hpwywywb wywnbpnid GEpwebint hGun:

UpllnyG dwowlwly, 37 GhuinpnGwlwl pwllh wnbGuwblyniGhg, qGwdh Guuwnwlhwnnpniwl nwqiw-
Ywnpnipjwl Ganpn b wybih b qupbnpdnid 33 GGGunpnGuwlwl pwGlh hwpdGndGpnprwlG b punhwlbgh-
Unipjwl pundn dwlwnpnwlp wwwhndnedp:

4. 33 YtOwpnOwlywb pwOyp dwyb t «Gbbuwpnywlhuyhl pwpbhnfunidbbnh dwuhly 33 opbilph
Owfuwaghdp: Lwhuwghdép Yupquynpnid £ Gnp Gepnpynn YGGuwpnwlwihG hwdwlywpgh hbn juwywé
hwpwptpnipyntGGbpp: UwhdwGynod 60 YGGuwpnwlwihb hwiwlwpgh hGnlyw| pwnwnphsGGpp
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o Ghipnipjwl Gywquant)b unghwjwlwb Gywun.
o pwqujhb YGGuwpnywly.
o wuwpwuwnhp Yniinwuwyhb YGhuwpnwy.
e Jwdwynp Yntnnwluwyhb YEGuwpnywl:
OptGpny uwhdwOyned G0 Gwl hwpdwlnwinegjwb L YGpwynpnnhb YnpgGbint nGwpnid Gowbwyynn

YtGuwpnawybtph hbn uwywd hwpwpbipnepyniGbtin:

Lwhuwagény uwhdwbyned GG Gnp YGGuwpnawywihG hwdwywpgh Ywrwywnpnedp, npw gnpéncltine-

pjwl yGpwhuynnnipjwl hwdwlwpqp, hOswbu Gwb Gnp YGGuwenwlwihl hwdwywpgh Yhpwpyowl hw-
Gwn wOhpwdtn npnawyh Ghpwywrenigwéplbinh unbinénudn:

GlhpwonbtGunpwlw thnithnfunwpynLGObn
2006 pywlwbh Gppnpn Grwdujwyh pGpwgpnid 33 YGhinpnGwlwb pwOyh Yynndhg dwyyt] L thn-

thnfudtp 66 pwGluyhG gnpéncGtinpyw GG wnbsynn htnlyw hpwdwywh wynbpp.

Fwaytpnd wprynibwybin b wllwfu GepphG huynnnipjwl wwwhngdwb L junwnpGiwagnpédw, hs-
wbu Owl «Pwytph L pwbGYwjhG qnpénclGbnipjwlb dwuhb» 33 optilph thnthnfunipynlGGEPhG hwlwww-
nwufuwlnepjwl Gwywwnwyny thnthnfunipjnibbbn G0 hpwywlwgytb] «Pwbybph GapphG huynnnipjwb
hpwlywlwgiwb GJwqwagnyl wwjdwbbtp» Yupgnid: Onithnfunigynibbbipnd wnwybp Gowlwlywih
nwpdt] pwayh funphpnh nbpp GGpphG huynnnipjwl hpwywlwgdwb gnpéplbpwgnil, plnjwyGyt) b
huinwybgyt G0 GpeohOhu hpwywunipyniGGbpp, hGswbu Gl pwGyh GGpphG wninhinh hpwywunt-
pjnLbbLnp, uwhdwbyb) G0 pwGyh gnpéncbtinigynilp YubnGwlwnpgnn GGpphl pGpwgwlwnqgbiph GYwin-
Jwip Ojwquwagnt)b wwhwbOeObp:

Onthnfuncpynibbtip G0 Ywwnwpybp 33 WP funphpnh 2002p. GnjGdptinh 5-h phy 347 npndwdp hwuwmwwn-
Jwsé «dwplywiht YugiwybpwnipynilGbbph gnpénilbinipjwl Ywpquynpnudp, quplyuwiht Jugiwybp-
wnipjnLGObph gqnponcGbnepywl inlnbuwywb GnpdwnhyObppy YubnGwywnpg 14-nud: Uwulwynpuwwbu’
pnyjwwnnyty £ 33 vmwpwépnid gnpénn upluwjhb YugiwybpwnipyntGGbphb hptibtg whniGhg pnnuipybi
L ppwywpwlwwl wadwbg dhol inbinwpwfub] ywpunwwnndubp:

Uwwhnwagpwlwb gnpénibbinipjwbh wnbsynn Yupquynpiwb nwwnnid dpwyytb k.

«Uwwhnwgpwywb uwywqbbph hhdGwynpdwlO Ywpgh» Gwhuwghép, npp Gywwnwyl t wwwhn-
Jwapnnh $hGwbuwywb Yuynibnipjwld wwywhnynidp, wwwhnwgpwywl pniyuynid shhaGwynpywoé
gwdp uwywabbph Yhpwndwb pwgwnnidp:

«Uwwhnwagpwywb paytpnepjnibbtph hwaygbnynipyntGGbpp, (pwgiwb L GGpyuwjwgdwl Ywpqlb no
dwaiybwnbbpp» YulnGwlywpgh Gwiuwghép, npp Gywwnwyb bt wwwhnwgpwwb paytpnpynGGtpp
ynnohg 33 UR npnwyh Wwppbpwywbnipjwdp Gapywjwgynn nbntywwnynipjwb hhiwb ypw wwwhn-
Jwagpwywb gnpéniltinipjwlp wnGsynn rhuybph pwgwhwjnnidp, wwwhnwgpwwb pniywyh ytippne-
onctpjwl hpwywbwgniop L Gpwbg gnpénilbnipjwb yepwpbpjw) yhdwlwaqnpnipjwb hwywpwapnidp:
Uwwhnwgpwywb gnpénclGtinipyntd ppwlywbwglnnbbph nGywywnbbGph, wyunniwph L gnpdwlwih
Jwulwqhunwywb npwlywynpiwb qlwhwwndwl hwdwp npuwlywynpdwb hwpgwywntp, npp hwu-
wmwuwnyb £33 UP Owfuwquhh Ywpqunpnipjwip:

«Uwwhnjwagpwywb pbyepnipjwb hpdGwywb nbnbuwlywb Gnpdwwnhybbph swthp, npwGg dLbwynpdwb
L hwpdwpyiwb Ywpgp», hGswbtu Gwl «Uwywhnjwgpuwywl wwhniunbbiph nbuwybbph L dLwynpiw
Ywpgp» GOGind  dptwluwwbu  Yuynth  wwywhnuaopwywb paybpnepynbobp nlGGOwne L
GnpdwuinhdwjhG nwpwnp dhowqquwihb swihwbh206ph0 hwdwhnilbs nwpdGtne wohpwdbunnpynilhg:

2006 pywlwbh Gppnpn Grwdujwyh pGpwgpnid 33 wpnwpwnuwunnipjwl Gwfuwpwnnipjwl Ynndhg

gpwbgyb ta.

«Uwwhnwagpwywb paytpnipyncGbph hwqwwwhwywb hwydwrdwb hwhdbbph wwlp L npw
Yhpwrdwb hpwhwGqgp», nph Guywwnwyb £ 33 wywhnJwagpwywh paybpnepyncGbbinh hwwwwhwywb
hwydwndwl hwiwwwwnwufuwbbgniip hwjwwwhwywb hwyqwniwb unwbnwpnbbphl L dhowgq-
quwjhG (wywantyG thnpéha:

«dGpwwwwhndwagpnipjwl  wwhwbpltpp uwhdwlnn Ywpgp»  hwunwwndws 33 YaGunpnbwywh
pw0yp funphpnh 10.05.2006p, N190-U npnpdwdp: dbpnGzjwy thnthnfunipjwdp 33 nwpwdépntd ghpénn
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wwwhnywgpwywb paytpnipntGGGpha hGwpwynpnipincla £ inpynid Gwqbglbine dLbwynpywd wwyw-
hnjwapwywl wwhniunbbpp hwiwdw)b ytpnhphyjw Ywpgh hnwuwh dwlwsywéd ytpwwwwhnyw-
qpnnGtph dwubwygnipjwb swihny:

«Uwywhnjugpuywb  wwjdwlbwagptpny unwbdlwé wwwhnwgpwlwb rhuytph  thnfuwbGgiwhb
Ywnagp», npp hwuwnwwnyb £ 33 YGawnpnbwywb pwbyh funphpnh 2006 pdwlwbh hnethuh 18-h phy 454
U npndwdp: dbpnGjwp Ywpgh hpibwlwl Owywwwybt £ wwywhndwagpnipjwl wwjdwbwagnpbpny
unwbdlwsé wwwhnjwagpwlwl rhuytiph yipwwwwhnjwqnpnnhl thnfuwlgdwl gnpéplpwgh Ywln-
Gulwpqgntdp:

33 wpnwpwnwwunipywl GufuwpwpnipjntlGned gpubgiwb thnepnid GG qunGyned.

«Uwwhnqwapwwb paytipnipynibbtiph hwdwwwhwlwb hwpdwrdiwb hwphdbtiph wywop L npw Yh-
pwniwl hpwhwbgpy' hwunwwndwé 33 YahnpnGwlywb pwGyh funphpnh 2006 pywywbh dwpuinh 28-h
ehy 124 U npn2dwdp, nph Guuwunwyb £ 33 wwywhnwqpwluwb paytpnep)niGabph hwquwwhwlwb
hwyJwniwl hwiwwwwnwufuwbbgnuip hw2dwwwhwywb hwdwedwb unwlnwpnbbphl L dhowgq-
qujhb jwywant)G thnpdhG:

«Uwywhnjwapwywb gnpénibtinpynid hpwywbwglnnh (hgbGquynpiwd, dwulwgynintnh qpubgiwa,
wwwhnwgpwywb qnpénibtinpntd hpwlwlwglnnh Ywbnbwnpwywl YJuwhwnwind pwdGbiwu
(pwdbbwnniu) Ywd thwjwdwubwygnipjnih dbnp ptiptiint hwdwn Gwhubwywb hwiowdw)lnipjntl unw-
OGwpnt Ywpgp, wywhnjwapwywb gnpénilbnipinit hpwlywbwglnnbbph nGywdwnbtph, wynniwph L
gnpowlwih dwulwghnwywb npwywynpdwld wwhwbelbpp L npwywynpiwb unniqiwb Ywpop L
wwwhnqwaqnpnnh gnpéncbtinipjwb Gpbip nmwpyw gnpdwpwnp dpwaph GepYwjwgiwb Ywpgp hwuwnw-
b nt dwuhG» 33 WP funphpnh npnanidp:

Updtipnptinh 2ntywyh Ywpgqunpned.

2006 pywlwbh Gppnpn Grwiujwynid uyuytp GG Ynpwynpwinhy wpdtipnptiph Gpydwywpnuy ywhw-
nnipjwl hwdwlwnpgh duwynpiwl wfuwnwbplbp, nph Gywwmwyny hpwywbwgyt) GG Undtpnptinh
2ntjugh Yupgwynpdwb Ywbnbwapph «(85) Undtpnpbiph wwhwnnipjwb qnpéniltinpynilb» ytpGwagnph
Gtppn dhwynpqwé Ywhnbhtph Gwfuwqddwl wfuwnwGpbbp:

UhlLGnyG dwdwlOwy, hpwywbwgyt| 66 2006 pywlywbh Gpypnpn Grwdujwynid dowywé Updtpnebpn
2ntywh upgqwynpdwG JuGnGwapph Gnp fudpwgpnipjwidp wpwnpjwé «(66.3) Uwulwghnwgywé
wbdwlg hwpybwinynipjniGltipny ytGpbwagph Goappn dhwynpdwd YubnbGbph L «(112.1p) UGwGwlw
wndtpnptiph ubthwlywlwwbpbph nbbunph Jupnwd» Jtpbwagph GGppn dhwynpwé YwbnGObpnid
thnthnfunipynlGGEph L (pwgniibbph (pwdwlydwb w2fuwmwbplbn: UpnyniGpniyd, «(112.1p) UGJwlw-
Ywl wpdtipnptiph ubthwywbwwnbiptiph nGGunph Jupnidy» ytpGwaph Geppn shwynpywé YulnGGhpnid
thnthnfunipyntGGBpp L pwgnudlGbpp GEpyuwywgdtp 66 33 wpnwpwnwunnipjwl  Gwfuwpwpnipnl’
gpwlgiwb: Uu Ywpgnid juunwnpgwé thnthnfunipyntGGtph L pugnudlGbph Guwwnwyh £ UGhnpnGuyw
nGwnghwnwphwihl phpwynibp YGpwwwhbp uwhdwlbine EGYnpnbwihb Ywwh dhengltipny wnbnbyne-
pjnLGGLph thnfuwGgdwl Ywpgbin, npnlp hhdGwywbnd nuinnwé GG (hGGne 33 yEaunpnlbwywb pwbyp
L wnbuinpwyhG pwbybph dhole pwpép Jwplwbhy unwgwé dtnGwnpynipyntGlbiph wwpumwwnndubpny
ntiyn qnpéwpplbp YOptihu wpdtpnptiph thnfuwGgniiGtph hwdwnp wlhpwdtin nbnGywnynipjul
Ub-R£h-E3-LEM@ gwlgh dhongny GhpYwjwglwbp: Pwgh wjn, wijwlwywb wpdtpnptiph ubithwlwlbw-
nbiptph rbGGunph Jupowl YubnGGbpnid Yuwmwpytp G0 0h wpp nbuGhlwywb nynitbp’ juwywoé
ntGunph Jupdwb ypwynmphlywjnid h hwyn GYwé fulnhpGbph htwn:



Jadwpnpwhwdwnyujyh hwiawlwngh qupqugniaabn

Jawpnpwhuw2wnyuwjiht hwpwptpnipyjnlGGGnh qupqugniLip
2006p. Gnnnpn GnwAaujwyh pGpwgpnLy

Swiwdw)b 33 YLhwnpnlwlywb pwGyh 2006p. npwiwldwnpyuwihbt dpwqgnh 33 JodwpwhwqwpluwjhG
hwiwywpgh qupgwgiw fulinhpltiph 2npwbwybtpnid 2006p. Gppnpn Grwdujwyh pGpwgpnid 33 YGGwnpn-
Gwlwb pwOyh Ynnihg Ywwwpyb G0 Jdwpwihlt hwidwywnpqbiph Yupquynpdwb L huydwb, wGlwGiuhy
Jdwpnudlbph qupqugiwl wpfuwwnwbplbp: b juwwwpndbd npuwiwdwpyuyhlG dpwgpny wipwapywé
fulinhpGtph, dwyyt b «UOGYwGfuhy JdwpnidGbph qupgwgdwl dhengwnrnidlbph d6pwahpp»: 3wyp t
wnbyt] ng Ohwylt ydwpwhwdwplwjhG, wyl hwpwyhg plwquywrbtipnid wbhpwdtin dhongwnniiltph
hpwywbwgniip, npnbg hwdwhp L wipnnowlwb Yhpwnenidp pnyyp Yunw wwwhnyt]p wGywGhupy ydwpnod-
GGph qupqugnuip: Lwfuwwnbuyb) £ Godwd pwanph 2ppwbwybbpnd, wyp gbipwwnbuswlwb dwpdhGGbph
wowlygnipjwdp, hpwywbwgltbp waywbiuhy ydwpwihb qnpdhpltph fupwhuncudw, hGswbu Gub wyn qnp-
6hplbph  uywuwnyiwbt ninnwdé hwiwwwwnwufuwb Gopwywnnigywdéph Gepnpdwl hGn Yuwdwé
fubnhpGbph (nL60wWh wfuwnwGpbbp:

Jowpwhwdwpyuwihb pwquywnenid 33 UR djncu ninnywénep)ntlp wpdtpnptinny gnpéwnlnigjniG-
GGpp hpwlywlwgdwl wprynibwybn dGfuwbhqibGbph dwynudb £ Uwulwydnpuwbu 33 Y4GGunpnGwlwh
nbGwnghwnwphwjh dhongny pwpénp Juwplwbhy nilbbgnn wnlinpwhl wpdtpnptpny ntiwyn L hwlwnwpa
ntwn gnpéwnlnipjntGabph hpwywlwgniip wwwhnybnt Guwwnwyny dwyyb) Ga dh 2wpp thwunwpnpbip’
ninnywdé hpwywywb nwwnp Yupgquynpdwp:

Swjwuwnwbh $nlnwjhl pnpuwynid hpwlywlwgynn pnpuwjwlwb gnpdwnlnipyncGbbph ybpplGwhwyp-
Jupyh plGpwgpntd gnpéwrbwlywb rhuytinp Gjwqgbtigltipnt L wyn pGpwgwlwpagp wywnndwwnwgbbipnt hwdwp
JGpwiwyyt) 60 hwiwwwwnwuhuwb Jowpwjhl hwnnpnwagpnigintGGtin /$npdwinltp/, npnlp wwwhnynid
GO0 Ywwwpywdéd gnpéwnlnipynitbGbtph yGpetwhwdwpyh ppwywliwgdwl Gwwwnwyny dbwynpdwéd gnin
nhppbph b GYwpNGwhb Gnwbwyny GEpYuwjwgnidp 33 YEGunpnGwywb pwy:

Swiwdw)b 33 Yaownpnbwywb pwlbyh opGlunpuwlwl wywmbph wmwpptip dhpwgquyhl Ydwnpwjhh
hwiwywpgbphlt winwiwygbint Gywwwyny 33 YahwnpnGwlwld pwbyp wpnibwybp £ 33 twpwépnid
gnpénn Gh 2wpp wrlinpwihb pwGytpht hwdwwwwnwufuwb pnipinygnepntGGbph tnpwiwnpdwl gnpén-
puwgp: Un pyntd’ inpwiwnpyb £ AMEX dhowqqujhl pwpunwjhl hwdwywpghl wlnwdwygbint pniyinygnt-
pjntl, nph wpryntlpnid VISA L MasterCard dhowqgquwihl pwpwnwjhl hwdwlwpqbph pwpunbph hbwn
hwiwwnbn 33 nwpwdépnid wpnn G0 npwiwnpyb) L uywuwnyyt; AMEX dhowqgagwjhl pwpwntp:

Nhunwnpytind gnigwbhbtipp, npnbp pGnipwgpnid G0 Ydwpwhwpdwplyuwyhl plwqwydwnep 2006p.
Gppnpn Gnwduywyh pGpwgpnid, Jwpbih t G6), np pb” Grwduywyh pbGpwgpniy, pt” Gwiunpn dwdwlwlw-
hwuindwoéh hwdbdwwn Jownpwihb gnpshplbpnyg L ydwpwjhG hwiwlwpabpny wpédwlwagpyb| £ pOGwlwbnh
wa:

Swpybwnne dwiwbwlywhwwingwdénid 33 nwpwdépnild wlywbiupy Jawpnuilbph dwjwip Ywaqobp k
1691 4ipn 33 npwd (pwlwyp 615077), wyn puntd 33 YGGupnGwywh pwbyh Jowpwihlt hwdwywpgbipny
hpwywlwgywdé ydwnpnudlbph swywip Ywaqob £ 1225 dpn 33 npwy, huy pwbwyp 280523: 2006p. UGLHw G-
fuhy Yydwnpnuibbph swywip Gpypnpn rwidujwyph hwdtdwwn wdk) £ 1.1 wlquad (192 dipn 33 npwiny), huy
pwlwyp 1.03 whquwd (15260-ny): 33 YGGnpnGwywb pwbyh Jdwpwiht hwdwywnpgbpny hpwlywlwgywod
Jdwpniilbph dwywip 2006p. Gpypnpn Grwdujwyh hwdbdwwn wybjwgb) £ 1.19 wGqwd (203 dipn 33 npw-
tny), huy pwlwyp 1.04 whquwy, npp Ywqub) £ 11840:

33 yGOhwpnOwywb pwGyh Jdwpwihl hwiwlwpgbipng hpwywlwgywéd npuiwywh thnfuwbgnidGtph
uhohl opwlywl dwywip Ywqgub) £ dnn 19.1 dipn 33 npwy, huy pwlwyp 4383: Mwidwlywb thnfuwbgniu-
Gtph dhohl opwlywl dwywip 2006p. tpynnpn Grwdujwyh hwobdwwn wybjwgb) £ 3165 410 33 npwiny
(pwlwyp 185-nyY) wyn pyntd’ 1145 10 33 npwip wwydwlwynpyby £ pnpuwywywb gnpéwnbnipyntGhtph
htwn Juwywdé thnfuwbgniiGbph wany:

2006p. tippnpn Grwiduwjwyh pGpwgpnid 33 YEGunpnGwlwb pwGyh shongny hpwwlwgywé Jdwpnii-
Gepnud wpnibwyt) GG 066 wnGuwlwpwnp Y2he Yuwqitb] Gwidwwbunwpwbh Gwhuwédbnlwé, hbswbu Gub
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yGpohlhu ninnywé thnfuwlgnudGbpp, npnlp Jwqibp G0 pGnhwlnip JdwpnudGbph dwdwih 35.12%-p,
pwlwyh 45.42%-n: 33 YGGupnGwywhb pwbyh dhongny Gwbdwwbnwpwb ninnwé, hGswbu Gubl ytpohGhu
Gwfuwadbnlwd thnfuwbgnuiGbph plnhwlnep wjwip Gwiunpn Grwdujwyh hwidbdwwnm wybjwgt) £ 1.18%-ny
(3.6 0 pn 33 npwdny), huy pwlwyp' 1.54%-ny (7777 -ny):

77 4R dhongny hnwlhwlwglwo Jownm iGeph pwlwlp L 6wduwyp

G 37 npwd huwnn
1400000 300000
1200000 P - '/—- 250000
1000000 PR | L
B D . T 1 200000
800000 —— e
.- - + 150000
600000
400000 F—— + 100000
200000 T 50000
0 0
Itn.04  litbn. e, IVbGe. 1605 Mite.  Mlbe.  IVbn.  16n 06 Iltn. il bn.
Ouwijuy =Tt T Pwlwly (we wrwlgp)

2006p. Gppnpn Grwdujwyh plGpwgpntd 33 nwpwdépnid wjwuwinhly pwnunbpny hpwywbwgyb) £ 38163
ULa 33 npwadh 789433 gnpéwnlnipinil: Ujn pynid’ pwnwntinnd walywGiuhy ydwnpniibtph éwdwip Ywaquib k
tnwn 2814 310 33 npwd: LpJwé waywhfuhy gnpéwnbnipyntGlbinh Swywnid hGunbpGGwn thowdwjpnid hpw-
Ywlwgywé gnpdwnbnipyntbbtiph dwdwip Ywqobp £ 60 616 33 npwd (wn pyncd EGYnpnGuihG welnnip
36 410 33 npwy, pwpunhg-pwnun thnfuwbgnuilbp 24 410 33 npwd): Gnwdujwyh ybpoh npnipjwdp 2nowlw-
nnipjwl dtp qunlGynn pwpunbph pOnhwlnip pwlwyp Ywqdbp £ 190232, npp Gpypnpn Grnwdujwyh JGpoh
hwitdwwnipjwdp wybjwgb £ 1.08 whquwd (14128 pwpwnd):

2006p. Gppnpn Grnwduwyh dbpoh npnipjwdp 33 YGhwnpnbwlwb pwbyh
ElGYyunpnGwihb JodwpnudGGph hwdwywpgh dwulwyhglbpph pnhwlnp pw-
Gwyp Yuqob £ 217, wyn pynid’ 33 YahunpnGwlwh pwbyp L Gpw 3 inwipwo-
pwjhl npwdwpynwjhl yGaunpnGGtpp, 33 qubdwwbnwnpwlp 44 pwdwbinctbplbipny, 21 webnpwihb pwa-
ytp 145 dwulwdyninbpny, «UpditOhwl RPwpn» wpngtuhlGquyhlG YGGupnGp L UhpwbGunwlwb pwGyp
(p-Unuyyw):

33 yEhunpnGwywb pwGyh YJowpwiht hwdwlywpgbipny Yuwwnwpdwd Jownniilbph qbpwyzhn dwup
hpwywlwgdt] £ EGYynpnGwhG JdwpnudGbph  hwdwlwnpgh dhongny: 3Iwdwlywpgh dwulwyhgbbph
ElGYyunpnGwjhb yadwpnudGtpp dhohb hwyyny Ywqib) GG pGnbhwGnep yoéwpnudGbph dwdwih 78.74%-p L pw-
Gwyh 96.16%-p: Lwhunpn dwiwlwlwhwwnywdsh hwibkdwwnnipjwdp b GYnPNGwihG JowpndGbph dwywih
wybjwgb| t 16.27% (130 dipn 33 npwdnd), huy pwlwyp 4.3%-nd (11153-ny): UnbuinpwjhG pwOytiph
Ynnihg Ywwnwpqwdé b GEYnpnbwiht ydwpnuiGtpp yGpehGatphu ydwpnudGtph swywjwihb wrnigywépnid
Ywaqut| GO dnwin 67.46%, huly pwlwlwihb Yurnigjwdpnid tnuin 90.67%:

ElGywnpnbwihl JdwpnidGbph hwdwywpgnd hpwywlwgywé npwiwywb thnfuwbgnidlbph dhohG
opwlwb pwlwyp 2006p. Gpypnpn Grwiujwyh hwibdwwn wybiwgbp £ 174-nd” Ywquibin 4215, huy
Swywip 2110 010 33 npwinyd Ywqgobing 15079 010 33 npwad: Un pyntd pnpuwjwywb gnpdwnbnipjnil-
GGph ppwywlwgdwb hbn uwywd dhohl opwlwh thnfuwlGgnudlbpp Ywqgitp GG 5366 40 33 npwd:
ElGywnpnGwihG JdwpnudGbph hwidwlwpgnud 06y EGYnpnGwihb thnfuwbgdwl dhohlG dwywip, wnwlg
pnpuwjwlwb gnpéwnlnipintGbbph hpwlywlwgiwb hbn Yuwywé thnfuwbgnidbbph, Gufunpn Grwdujwyh
hwitdwwm wdk) £ dnn 0.14 010 33 npwind L Ywqob] £ 2.3 016 33 npwd: EGYnpnbwiht ydwpnudGtph
hwiwywpgny wnbinpwihG pwGytph Ynndhg pnpuwjwywl gnpdwnlnipnilGbtph hpwlwbwgdwb hbwn
Juwywd thnfuwbgniiltiph dhohl dwywip Gwhunpn Grwdujwyh hwobdwwm wak) b 18.7 410 33 npwdny L
Ywqub 189 410. 33 npwa:
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ElGyunpnGwihG JdwpnuiGbph hwdwlwpgnd gpwlgwé dtipdnudbbpp Juagob]p G0 Jdwnpnudbbph
pwlwyh 0.076%-p L Swywih 0.92%-p (206 thnfuwbgnid 8980 GG 33 npwd dwywind), pln npnd” wlpw-
Jwpuwp hpwgybhnipjwl wwwndwneny dtpdywé Jdwpniilbbpp Yugibp G0 hwdwlywpgnd hpwywlwgywéd
ydwpnudltph pwlwyh 0.06%-p L swywith 0.78%-p (171 thnfuwlbgnid' 7645 010 33 npwd swywiny):

LiGlpinpnughl JownnoG6ph hwiowlwnpondy ppwlwlbwgyws dhohl opwlwl hnfuwlbgn 0G6pp

Ui 37 npwd hunn
16000 4500
L]
14000 \ — L+ 4000
| —//_
12000 / L] 7 |+ 3500
] + 3000
10000 ]
N 4 2500
8000 ] —
o - + 2000
6000 1 1500
4000 A 1 1000
2000 A — 500
0 0
2003 2004 2005 Itn.05 lbtn.  WlbGn.  IVGn. Itn.06 lltn. Il Gn.
1 Owuy = Pwlwl (wp wrwlgp)
2006p. tppnnn Grwidujw Gpwgpntd 33 YaGnpnGwlywb pwbyh dhongn
UULURUNL RNRUBHL p. tnpnpn jwyh plpwgp ythupnbwywhb pwlyh dhongny

pnpwjhl Ydwpniilbp G0 Owfuwdbnlb] 33 YEGupnGwywb pwlyp, 33 nw-
HeurnHILERP 3UVULUCG pwoépntd gnpénn wnbinpwjhb pwaytipp, 33 qubdwwbinwpwbp: Unbinpw)jhG
pwGytph Ynndhg pnpwjhb Gnwlwyny Ywwmwnpywd ydwpnudlbpp Ywqdb) GG yGpohGGEphu JowpnidGbpp
swywih 13.9%-n (Gwfunpn Grwdujwyh hwitdwwm wybiwgtb G0 2.5 wlgqwy) L pwlwyh 0.49%-p (Gwfunpn
Gnwdujwyh hwitdwwn ywhwwGdbi t gpbpb Gnuyl dwlwpnwyp):

33 YGOhuwpnGwywb pwlyh dhongny pnpwjihl GnwGwynd ppwlwbwgwsd yYdwpniilGbph dhohl
opwlwb pwlwyp Ywqik] £ 148 thnfuwlgnid 2264 G0 33 npwd dwywiny (2006p. Gpypnpn Grwdujwyh
hwibdwwn thnfuwGgnudbbph dhohl opwlwb dwyw b wybjwgb| t 906 410 33 npwdnd), huy d6Y pnpwyhl
thnfuwGgdwG dhohG dwywip 2006p. Gpypnpn Grwdujwyh hwibdwwn wakp £t dnin 5.5 G106 33 npwind L
Jwqub| £ 15.3 410 33 npwd: 2006p. Gppnpn Grwduywyh pbpwgpnid wnbinpuwihl pwOytph dhel pnpwjhl
GnwOwyny hpwywbuwgyt £ 4002 610 33 npwd Swywny 25 thnfuwbgney:

37 YGunpnGwlwl pwllhp, 37 tmwpwdépmd gnpdnn welunpuyhl pwllbinh L Qubdwwbimunwih Ynndhg
hnwlwlwgywo JawnpmoGbpp 37 YaGunpnlwlwl pwllh Jownuyhl hwiowlwngbnny

Mbtwnwlwb wpdtipnpliph

Swiwfuwnb + hwaywniwG L hwajwnlGhph | LGnwdkhp
b ] i hpwywlwgiwl hwiwYywpe 3
= R S Ue dhpngnd
: Qnidwp : Pwlwy : Qnudwnp : Pwlwy : Qnidwnp : Pwlwy : Qnidwp : Rwlwy
(00 npw) - - (00 npwy) - : (910 npwy) - - (00 npwy) -
L2005
JMeee 429654 - 158131 : 150806 : 5188 :  20993: 4t 601453 : 163790
wnbuwlwpwp Y2hnp : : : : : : : :
dSwpnidbpned () (M44n 98S4c 28071 8ATi S49. MWL 100: 10
L S 515359 : 207423 : 123228 : 6062 4161 901: 712748 214386
inbGuwywnpwn Y2hep : : : : : : : :
dewpnidtbpnud () 0 (291: 96755 17290 2831 1040: b 10: 100
_Wmee. oo 524899 : 219123 . 153970 : 8315:  60841: 909: 739710 : 228347
wtuwlwnwn Gahen - 7096 | 95.96 | 2081 364 8.23 | 0.40 | 1001 100

Jswpniibbpnid (%)




IV tin. i 716214 i 242062 | 154294 i 8951 : 72601 942 943109 | 251955

inbGuwywnpwn Y2hep : : : : : : : :
JSwnnLiGannLd (%) : 75.94 1 96.07 : 16.36 ©  3.55° 7.70 : 0.37 : 100 : 100
CCOnwotlp 1 2186126 ; 826739, 582298 ) 28516, . 228596 ; . 3223 | | 2997020 ; 858478
wnbGuwywnpwn Y2hrp : : : : : : : :
JswnnLiGEnnLo (%) : 72941 96.30 : 1943 : 3.32: 7.63: 0.38 : 100 : 100
2008
Ao 855565 215711 . 70193 : 8984 ° 53645 | 5T 979403 ; 225452
wnGuwywnpwn Y2hep :
dSwpnutbpnud (%) 0 978 88881 TATE 8981 ST o AR
L S 829977 : 258599 : . 86905 8913 . .106179: . LA AT 1023061 ; 268683
inbuwlwpwp Y2hrp :
_dswpmiglbpnd (6) o OT1Sc 992 849 8T ] O . 0L
e ] 965029 : 269752 - 144908 - _ 9466 - 115703 . 1305 1225640 ;280523
inbuwupwn Yohen 78741 96.16 | 1182] 337 9.44 | 047 | 1001 100

JdwpnriGbpnid (%)

MGSULUL UNdbR1BLh 2006p. bLppnpn Grwdujwyh JGpoh npnipjwdp MGunwlwb wpdbpnpbiph
3UCUUNUUL b4 hwydwndwb L hwyqwnpybbph hpwywlwgdwl hwdwlywnpghl winwdwygb|
3ucduUryLLNh G0 33 wwpwépnid gnpénn 7 gnpdwlw L 14 nhitp pwOytp, d6Y ny pwy

hPUYULUSUUL 3UUUyUrg  nhtip, 33 phlwbubbph L tynGndpywih Gufuwpwpnipnilp (pnnwnpynnh

Ywpqwyhdwyny), Gwbdwwbmwywb wwhwnentl, hGswbu Gubk 33 YGGupn-

Gwlywb pwGyp (YaGunpnGwywb ywhweneh Yupgwyhdwyny):

Gnwiujwyh pGpwgpnid hwdwywpgh Ynnihg wtwnwlywb wpdbpnptph wnwolwihl nbnwpwfudwh
L dwpdwl Guwwnwyny dLwydnpyt] £ 520 hwGdbwpwpwywd 16014 010 33 npwd dwywiny, hGsp 2006p.
Gpynnpn Gnwdujwyh hwdbdwwm wakp £ 1996 416 33 npwdnd: Wn pynid wnwelwjhl nbnwpwfudwh
dwiwlwy atnp pipqwd whwmwlwb wwpwmwwnndubiph nhdwg pwlytph Ynndhg Juwwpyb £ 7889 4i0 33
npwih thnfuwbgnid, huly wbEnwlwb wpdtipnpbph dwpiwb nhiwg Gwbédwwbunwpwbh Ynnihg Yuwnwpyb
£ 8124 010 33 npwih thnfuwlbgnid: COn npnud qubdwwbnwlwb wwhwnent hwdwlwpgh Ynnihg wtunwywh
wnpdtpnptph nhdwg Yuwwwpyb) £ 493 410 33 npwdh Jdwpned, wyn pyned 290 410 33 npwd wpdbpnpbiph
ntGnwpwfudwb L 203 G0 33 npwd wpdtpnptiph dwpdwb nhiwg:

MGnwywb wpdtpnptiph hwydwndwb L hwydwpybtph hpwlwlwgdwl hwidwlywnpgh Ynndhg 33
YGaupnGwywb pwGyh ubithwywb wpdtpnpbph wpwelwihlG wnbnwpwfudwld L dwpdwb Guwunwyny
dLwynpybi| £ 253 hwbdbwpwpwlwb 42420 G0 33 npwd dwywiny (2006p. pypnpn Grwdujwyh hwdtdwun
wybwgt| £ 2 whqwd): Lpywsé wpdtpnptiph wnwelwihlt tnbnwpwfuiwb dwiwbwly wrbnpwihb pwGytph
Unnuohg atinp pbpdwd ULGunpnGwywh pwlyh vubthwywl ywpunwwnndubph nhiwg Juwnwpydb) £ 26567 610
33 npwih thnfuwbgniyd, huy UGEGnPNGwHwh pwbyh ubthwywb wpdtpnptiph dwpdwb nhdwg 15853 (G 33
npwadh thnfuwbgniy:

Uyunhduwgb) 60 wewnmwlywb wpdtpnpbiph hwdwrdwb L hwaqwpybbph hpwywbwgdwb hwdwlwngh
Gwulbwyhglbph Yynndhg GpypnpnuyhG 2ncywynd wpdtipnptipny Yuwwnwpywdé gnpéwnlnepynilGGtipp, npnbp
Ywaquk| GG 108476 40 33 npwd wldwlwywh wpdbpny (wn puntd” wep nt Juwdwnep 70660 10 33 npwd
Swywiny, wgqww wnwpntd 32680 010 33 npwd Swywind, gpwywnpnid’ 5136 910 33 npwd swywny):
DVP- uygpntlpny Juwunwnpywé wrp nt Jwdwnph 532 gnpéwnlnip)niGGtph nhdwg Yydwpybp £ 57270 410 33
npwu:

2006p. Gppnpn Grwdujwyh gbpoh npnipjwdp hwdwhunpnbtphG wjwuwnhy
MLUUSPY eUNSENR pwpwbph npwdwnpndp wid npwlg uywuwpynedp ppwywbwgyt) b 33

caruu mwpwépntd gnponn 20 webwnpwihl pwGYGph Ynndhg: CGn npnd 18
wnbinpwihb pwaytp wlnwiwygnd GG «UpLw» pwpwnbpny dwpniiGtph dshwulwywb hwdwlwnpghG:
Swyybwinnt dwiwlwywhwwnyjwénid pwpnbph uywuwpyiwl Gwywwmwyny nbnwnpdtbp GG 14 Gnp
wywnniww qubdiwl dbpbGwltp, L 2006p. tppnpn Grnwdujwyh Jbpoh npnipjwdp npwlg pOnhwGnep
pwlwyp Ywqub) £ 156: Ujn pynd’ «UpLw» wjjwuinhy pwpnbiph uywuwpynwdp ppwywbwgynid £ 117 wy-
inndwwn qubddwb uwppwynpniibGtph dhongny: UnbunpwjhG pwGytph Yynndhg nbnwnpyt G4 Gwl 71 POS
inbipdhOwGtn, npnGg pGnhwlnip pwlbwyp Yuqdb) £ 1236 POS nbtipdhlwy, wyn pynid’ 266-p intinunpywé t
wnlinpwihl pwOybph unnpwpwdwbniibGbpnid: Stnwnpwdé  hdwphOwnbpbtph pGnhwlnp pwOwyp
Ywaquby t 81:
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17 wrwpwdpnd gnpdnn pwllbph Ynndhg wnpwdwnnynng pwmnbnh wnbuwlGbpn

Pwilh whwGndp | ACa | MASTERCARD | VISA | AMEX | Uy pwnubn
3w)phqlbu pwy v ' ' :

Whppwty Lo vl ol
Upwpwopwoy o
Awenpwpopwty s o
C@SPAwuwuWG pully OPC L
Awtyndngewtt L Lo
CMpnotetypwoy s o
C«PSU» O puoy N
owpeugowGpwlf s o
Cunodspopwoy o o s
Croegnpwty s s
Ubwepwoy s T
«P@P» Uhpwaquihl wnlinpushGpully — © L o
bgtuhUp pull dwweows s £ L
CULPLUPBANS UGPRUAL PULYY £ L
Upguppwoy L R L
CGwgwnPwoy o o
CUntghpwoy s s £
CsmGppwoy £ £
CUpmphhGybunpwty o Ll oL

Gnwdiujwyh Jbpoh npnipjwidp gnpénn «UpRwy» pwpubiph pwlwlyp 2006p. Gpypnpn Grwdujwyh
ytpoh hwditdwwn wybiwgt) £ 1.09 wlquwd (6758 pwpwiny) L Ywqibp 82447: Uhowqqwihlh pwpunwjhG
hwiwywpqgbiph pwpwtiph pwlwyt wybiwgt) £ 1.07 waquwd (7370 pwpwnnyg), wyn pynid’ VISA dhpwqquhl
pwpuwjht hwdwlywpgh pwpunbpb wybiwgb) G0 1.07 wGqwy (5485 pwpwind) L Jwagubp 83676, hul
MasterCard dhowqquwjihl pwpwnwjihl hwiwlwpgh pwpunbph pwlwlyp 1.17 wlquwd (1446 pwpwny) L
Ywaqub| 9916:

Lwpwnbipny hpwywlwgywé gnpéwnlnipyntGbtiph dwywip 2006p. Gpypnpn Grwdujwyh hwibdwn
wyblwgb £ 1.23 waquwd (7219 410 33 npwdny), huy pwlwyp 1.1 wlquu (69555):

Gpowlwnnipjwl 0t qunlynn «UpLw» pwpuinbpny Grwiujwyh plpwgpntd hpwywlwgyb| £ 358275
gnpéwnbnipntd’ 12318 410 33 npwd dwywiny: «UpLw» pwpwnbpny Juwnwpywdéd gnpdwnlnipjntbltiph
Swyw)p 2006p. Gpypnpn Gnwdujwyh hwdbdwwm wyblwgb) £ dnn 1.25 whquwd (2490 G106 33 npwiny), huy
pwlwyp 1.08 whqwy (26546-ny):

VISA Ohpwgqwjht pwpunwihl hwiwlwpgh pwpwnbpny hpwlwlwgywéd qnpdwnbnipnilGGtph
Swyw)p Ywquib £ 16593 010 33 npwd (266586 gnpdwnlnip)nih), hul MasterCard dhowqqujhl pwnwnwjhG
hwiwlwpgh pwpwunbpn hpwywlwgdby t 4155 910 33 npwd Swywiny 50164 qnpdwnlnipjnih: VISA
hwiwywpgh pwpwtpny hpwywlwgywd gnpéwnbnepyntbbbph swywip Gpypnpn Grwiujwyh hwdibdwn
wyblwgb| £ 1.2 whquwy (2749 410 33 npwd dwydwiny), huy MasterCard hwdwlwpgh pwpubpny Yuwnwnp-
Jwé qnpdwnlnipjniGbtiph Swywp wybiwgti b 1.56 whqwd (1494 010 33 npwd swywiny):

UhowqquihlG wy| pwpwintipnd hpwywbwgdtb £ 114408 qnpéwnbnipincl 5097 610 33 npwd dwlwnd,
npp 2006p. Gpypnpn Grwdujwyh hwibdwwn wybjwgb £ 486 410 33 npwiny:

Gnwiujwyh plpwgpnid ppwlwrenipjwlb dtp qunbynn dbYy «UpLw» pwpwind wpnilwydby &
wiuwywb hpwywbwgytip dhohlp dnuin 1.4 gnpdwrlnipynil: UG gnpdwrlnipjwb dhohlG dwywip Gpypnpn
Gnwiujwyh hwitdwwn wdbwgb| £ 5 hwqwp 33 npwiny L Ywqguiby £ 34 hwquwp 33 npwd:

2006p. bLppnpn Gnwduwwyh dgbpoh npnipjwdp «Upw» pwpwnbp uwywuwnpynn 06 wynndwwn
qwhdowh utptlwih Ynnohg uywuwnpyiwb Ghpwhw «UpLw» pwpubtiph pwlwyp Ywquby £ ochohlp 705
pwpun:
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«UnPw» puminbnh quinquigdwl nhGwihlywl

huwn uia 37 nnwd
400000 20000
350000 =1 16000
300000 B »"
- -~ .t
250000 R T - 12000
200000 ’ et -

150000 e T~ Lo
- _— == /\V/

50000 ==
0 T T T T T T T T T T T T T 0
Itn. 03 Iltn. NltGn. IVbn. 1G04 G, [llGe. IVGe. IGp. 05 Ilte. lllGe. IVEe 1GR.06 1lGn. G

Cnowlwneynn pwnwnbinh pwlwln (Gwfu wrwlgp)
= = = = QnpdwnrlnipintGGbnh pwlwlp (Gwfu wrwlgp)

QnnpownlbnipntGGbnh Swywyp (01 npwd)

Lwmnbp uwwuwnlng uwppwynpnidGbph dhongny hunnwpywd gnpndwnplbpp
(2006 p. bppnnpn bpwiwwlined)

|\ Dlnwoblp | Wnpymd «UpPw» | Clpwoblp | Un pymd «UpPuy
Uwinptip | qopownplbph | pwpinbpnd qapdwpplbph | pupabiny
swiwyp owwyp pwlwl - pwlwly
(U1 npwd) (g npud) :
____Utlunduwn quiGGowG uwnptnh shengnd 268980 | 90474 647504 | 287521
el wn pynud wllwlfuny 3710 1 676 1 18927 . 3 8532
_...POS — ntndhGwGbnh dhengnd _* 100920 ~ 32704 - 138287 - 70754
el wyn pynud wlywlfuny T 24300 © 4698 1 43666 . 14204
____PdwphGunbnGph dhengny _t 2130 - 0. 352 0
wyn pynLd’ wGwatuhl : 13.0 : 0 : 66 0
.. .GOnwotGp i ... 381630 . 123178 i . 789433 | . .358275
wyn pUntd’ wiGlwGuhy i 2814.0 | 537.4 | 59659 ! 22736
33 nwpwépntd gnpénn wnbinpwihb pwaytpp hwdwfunpnlbph npwdwyw
ubu2qu3bL .
ONUULSNFULLNh thnfuwlGgniuiGtpp wpwq hpwlwlwgbtint Guwunwynd wlinwdwygnd GG
uvuLurasP WESTERN UNION, MONEY GRAM, ANELIK, UNISTREAM, CONTACT L

wy| hwidwywpqgbiph: Lanhwlnip wpdwdp, 33 nwpwdépntd gnpénn wnbinpw-
JhG pwGytpp wlnwdiwygnid 66 12 dhpwqquyhl hwiwlwpqbph:

: : : : < : : : : : :
Zz ; ; : = : : : : : Do
o : : : c: 9: : > : 9
Z s : : o &4- : S 1T : - 2
Jwiwlwnpgtin S s : s 6 : : : P : &
z : : < - < ol K : Q- B Do
. o . . . N : =N TT I o N
o . . - > X - Q : : w - 8 | x : c
i > X o - <. 4W:- o< x: = E6- g3 .8
e w - i I -oE- E W: 9:<z: W:-g & - §
(I Z T @ Eoowo oz 6: ©:22: @w: 2> ‘w - g
e 9: z: z! @ EI ©§ S: T ' Eg. B8 E I E
. s < : = m: £: O - = I = 7 R -
Uwulwyhg .
pwbytiph . . . . . : : . : . . . . .
oooobwlwyp - S - 1 s S o 3o S .2 .3 .8 .3 o2 o N casioo
Uwulwyhg
Jwqowybp-
wnipynclltiph : : : : : : : : : : : : :
_____pwlwyp S L L - o R I o R S ST N
UwuGwpwdhlp
uwnwgnLi- '
Gbph Swdwinid | i i i i i i i i i i i i i
% ;1175 + 166 1 1351 | 4690 : 1199 | 194 | 702 | 046 . 251 , 035 , - | 014 | 0.23 | 1.15
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2006p. tGppnpn Gnwdujwynd wju hwdwlwnqgbiph dhongny Iwjwuwnnwbh Iwbpwwbnnipnil
thnfuwbGgnidGGph Swdwip Ywqdb) £ 95241 G0 33 npwd (pwbwyp 356281), npp 8.2 wlquw
qbpwquwbgt| t wpunwuwhdwb yunwnpdwé thnfuwbgnedbbph swdwip: Iwjwunwbh Iwbpwwbinne-
pjnih thnfuwlGgnidGbph dwywip 2006p. Gpypnpn Grwduywyh hwibdwwn wybiwgt) £ 1.12 wlqwd
(21667 010 33 npwadny): Wu hwiwywpqgbpny Iwjwuwnwbh Iwlpwwbnnigintd uwnwpjwéd okl
thnfuwlGguiwb dhohl dwywip Ywguib| £ 267 hwg. 33 npwd. 2006p. tpypnpn Grwdujwyh hwdbdwwn
wybwgbl £ 26 hwq. 33 npwdny:

2006p. Gppnpn Grwdujwyh pGpwgpntd npwdwlwb thnfuwbgnid hpwhwbwglnn Jdwnpwhwy-
Jwpywiht YwqgiwybpwnipyntGobpp 3wjwuwnmwbh Iwlpwwbinnipjwl hptlg hwdwfunpnltphl
Ywuwwnb GG 1787 (G 33 npwdh Jdwpnd, huy wpnwuwhdwl junwndtb) £ 372 610 33 npwip
thnfuwGgnty: ddwpwhwqwpyuwiht YuwgdwyGpwnipntGGbph dhongny Iwjwunwbh Iwbpwwbunne-
pjnLh thnfuwGgnuilbph dwywip 2006p. bGpypnpn Grwidujwyh hwdbdwwn wybjwgb] £ 1.19 wlquwd
(286 410 33 npwdny). vGY thnfuwbgiwb dhohl dwywip hwyybunnt dwiwlwlywhwwndwdnid Yuqib|
t 126 hwg. 33 npwu:

SWIFT hwdwlywpgh dhongny Iwjwuwnwbh Iwlpwwbwnnigintd Yuwwnwpdwd thnfuwbgniu-
Gtpp 2006p. tippnpn Grwduywyh pOpwgpnid wgib) 6G0° wywip 417 dipn 33 npwd, huy pwlwyp
74348 thnfuwbgnid: ULy thnfuwlGgiwl dhohl dwlwip Ywqguobkp £ 5.6 00 33 npwd. OGwiunpn
dwiwlwywhwwnywéh hwitdwwn Gwab £ 1.3 610 33 npwiny: SWIFT -h dhongny hpwywlbwgywé
thnfuwlgniibGtpnd $hghyulywl wbdwhg ninnywéd ydwnnedbbipp Yugob GG dnwn 49 Gipn 33 npuwd.
utY ydwndwh dhohlp Ywqubp £ 1.6 4106 33 npwd:
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UwlypnunlGunbuwlwla gnigwbh2btbnpp
2006 p. hnLGjwip - ubwyunbaptnhG

(17 wqouhl Yyhowlwaonuwlwl dwruynipiuwl ndiw GGph hhdwl Ynw)

I. PpwlwG hwnywsd

Ul C O Imlbwp - AImbgwp - 3nbup- - 2006p.hnldup-ubupntdpbpp ppwlwl

: hnipu ognuwnnu . ubupntdpbp woh hlnbpup’ 2005p. hniGywn-

: : . . ubiwpinbidpliph Ghunndwidp (%)

Swiwfuwnb GepphG wpnynilp (W4 npwd) 1 1094797.8 | 13710934 | 1720063.0 | 1125
uUnebywwnn (%, wonquiwt) Lo 105.1
Ubly qpundwohG pwdhG pGyGnn WU (huwqu ppuns)’ = 9792 12253 : 15362 - 109.9
UpyniGwptpwlwG wpnwnpwiph swdwip @4 gpue) - 355379.1 - 4112039 - - 4680106 - 984
bibywnnwtGEnahugh wpwwnpnipgnulp (G448 fyin/dund) - 35942 © 41028 - 45306 - 948
QnuqwinGinbuntpjwl hwdwfuwnG wpnwnpwlp (@76 grun)  © 1981275 1 2946456 : aros680: 100.0
Uwlpwéwhu wwypwipwzpowlwnnipywl dwlwp (@4 noud)  © 3851755 - 532735 1109

ULy wpfuwwnnnh thohlt wiuwlwl wajwbwlwb
wpfuwwnwywpén (77 npowd)

Snpéwagnynipywl dwhwpnwyp (%)

Il. Upinwphb hwwnywd

UlGwlGnd " Gyfwp - hny o IneGywp — ognuuinu Y Oywn — ubupinbdpln 2006p. hnilGywn — vbwinbdpbinn

(G UUL nmyuip) - (G UUL nyuip) - (G UUL nnjwp) = 2005p. hnilGywn — ubupnbidplnh

: : i Ghyunndwidp (%)
Upinwhw(nid (FOB) | 5225 ! 595.6 ! 699.4 | 99.1
ubpdnwénid (CIF) : 1132.1 1315.6 1508.7 119.4
UnlnpwghG hwaytilzeh wwhwunipn, 609.6 ! 720.0 ! 809.3 ! 144.9

lll. QGGph hGnLpulbp

dwiwlwluwznowli . Uwwenquwlywl - UpyniGupbpwlwl Qabph plntipu . Yninunlinbuwlwi
- qUbph hlnbpu - wmnwnmwlph qlbnh - uwwypinwy - Upbpplbph hpwguwl
- hlnbpu - hGupwpniginomyd qatiph hlnbpu

Guifunpn wduyw Ghundwdp (%)

Ubiwuntidiptin : 99.7 : 992 - 100.3 92.8
2006 p. hniGywp-ubwwinboptpp | | | |
2005 p. hniGywp-ubwwnbiptiph Gyundwdp E 102.0 E 100.4 E 107.1 E 114.4

68



IV. Qhwa
dwilwiwlupnowl i 2004 2005 ! 2006

2006
lGuifunpn tnwnyw

Swnbywl Gufunnn unwupyw Ghundwdp)

V. PGwlwanG qGwsh’ thnithnfunipynLGhbpp

Snigwth; | 2004 | 2005 | 2006
________________________ Qwfunpn wdudw Gyunndwdp, %
Ambwp - 065 071 039
Otunun
Uwpun

Uwnhy

Ognuwnu

Ubwntidptn

3nynbdpt

bnbdpbp - 005 - 017 -
Newbdpdp 030 - 02
e wpunpn inwpdw Gnyl wdudw Gyundwdp, %
Anmbdwp o445 072 . . 079
ObLunpywp 5.60 1.07 1.18

Ognunnu - 6890 - 052 . 320
Ubwwtidpbn - 602 - 026 - 267
Anywbdpbp 567 1 082 -
Lngbdpbn o 489 047 -
NGLnbdptn ! 0.55 1 0.52

VI. Rlwywanb qGwshl wewybijwwbu Guwuwnnn 10 wypwipwwntivwyGbpp

uGqwtnia E Ubwwuwnmdp plwlpwlnl qGwaha, wnnynuwypl GG
e B Wi Ghundudp, % ..
POwhwlnG QOWS, wyp pymd . 267 .
CSwdwnnShe 044 ___
____Awdwlwpgauyh ySwpndp g’ 0.28
Ownw)nipyntlbtip wennowpwGtph b wy) wrnnownwbwhG :
___ hwunwuinigniGltinh’ jugnipywl, pniddwl b uywuwnydwl wywhnydwde - 012
____ Bunwjnipnilltip whuwnnpnadwt YeGwpnGGspp ... 011 .
____ Mgwpndh nuncdlwlwl hwunwanigni (enite, ywndwpw® o 010
____ Bunwjnipnilltin wnwidlwpenidwlw(, wnwdGeph wpnpbquynpdwe - 0 010 .
____ Bunwynipjnilltin pdoyuyul jwpnpwinnphw@tnh (pblngtl Gywn) [ 010
UgwnnutipbiGw «dhgnth-2107» : 0.08
R quy L T s
LJwgph thnzh wyinniwwn dbptGwGbph hwdwn i 0.07

" Ouin 33 4P hwpywinlGbnh 37 wqquyhl Yhowlhwaenuwlwl swruwynipywl ndjwy GGpp hhdwl ypw.
2 Pun 33 UdO Guwfuliwlyuwl unywy Gbph:
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UELSPNLULUL PULYP B4 QULRUMESUPULP dNuIUPUAEPNHB3NFLLEND'

(G 33 npwd)
i Mwhwielbp Ywnwywpnipjwl@ | Ywnwywnnipjwl hwzhybbp L wywbnGbp i
E Glwwndwap J: E

g : S S £ £ S

3 sg: =5¢g: 3 3 5 5= : 33

S 535 - S35 - c c g, 5% - . Sz

) 22 _33%2: EX E: 2 22 : R

=S 235 : 8385 ol .5 = 3 - = S cg

3 33 - 33 . S S 58 . S51 = 6 S - 333
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wwiynpnepyntGGGpp: GGGunpnGwlwl pwllh 2UU-G hwpdwnlywds b Spwanuyhl thnfuwundbplbnnyg (1 UUL nnjwn = 450.19 npwd,
1 30h = 1.4293 UUL nmwpn, 1 Gypn = 1.1825 UUU nnjwp, 1 UP pnilwin uinbinplig = 1.7181 UUL nnjwn), weluinpuyhl pwllbnh
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OOqwibtn | 125308 37806 87501 174033 | 53648 120384 | 219996 | 40462 179534 | 519336 | 131917 387419

hwaqun UUL nnynp
2006 pywluwG
S ) Nee. Men.  3nGjuwp-ubwnbdptn
g g g g
S 5 5 5 S 5 S =
= 5 = g 5 = g 2 & g 5 =

Mntuwuwnwbh . . . . : . . N . X X

wGnipyntl 99985 0 18488 81497 1 161408 24752 136657 . 223498 . 33517 189981 484891 76756 408135
we 20277 2023 17354 21897 3713 18184 28452 3088 25364 70627 9725 60903
QepowGhw 2272 1251 1021 3008 1463 1635 2828 3312 -484°  8199. 6027 2172
Ube PphwwGhw © 2226 472 1753° 2742 926  1816° 1921  545. 1376 6889  1944° 4946
Cdwgwphw  © 2022 1080 941 1544 676° 869 1623 359 1264 5189 2115 3074
bpwluhw C 12700 4477 8237 1853 811 10420 1487 1e9: 288 4600 2457 2153
onshe a0’ reisl s s e e sl o ame a soe’ a0
we 551 2395 -1845. 888.  1914. -1025. 613 1582  -069.  2052. 5891 -3830
NpwhGw  © 1325 1093. 2320 1698  1638. 60 2262 1444 818 585 4175 1110
Wi bpbpGen - 17476 8233 0244 20854 9893 10062 21618 12054 9563 59948 = 30180 - 29769
OOqwibGn | 147604 38020 100665 | 216287 | 47110 | 169177 | 284644 | 59194 225450 | 648625 144333 | 504291
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I3 ubLsSNPrNuUuuWUuL AULUP SUCYHEBULTPN
(2006 p. uliyinbdplbnh 30-h nnnipjwdp)

Sw2ybyzhn

(hwqun 37 npwd)

; 30.09.06 | 31.06.06 | 31.12.05

Uyunpdap
UynpdGbp wpwwndnyend .
_____ Ywlfupy npwdwyw6 openglbp 4 647231 636344 i 269,956

Ownuwnbpypyw pwaytph L yupYuihb yugiwytpwnipyntGbbph GYwwndwip
_____ wwhwlelbn .1 _ 282903159 i 286,363,231 i 203,034,141
_____UU3-nud hwinney thnfuwenipywG ppwyelp - | 60,154,009 | 62,189,715 | _ 63,808,889
bnnpnudwghG wndbpnebn
- wolipuyhG GywnwlGbpng wwhynn GipppnudGep | 21,158,016 | 2172659 ; - -
______-YwSwnph hwiwp wfuwwnbugwé Gepnpnedp 1 31,368,626 : 42,230,050 1 1,301
,,,,,, - dhGsk dwpdwG dwdlbnp wwhynn Gepnpnudp -0 -1 135,171,386
_____ U wywpylbp wpnnwpdnyeny i 2,796,208 | 1,126,658 | 422,267
______________________________________________________________________________ 399,027,249 | 394,718,657 ; 402,707,940
Mywhdlbn 3 nwidnd
______ dwnytp b wy wwhwoeebp 1 13069061 : 13,609,596 i 11,949,866
LbpnpnudwyhG wpdbpnesp
______ - Ywswnph hwiwn Gwhuwwnbudws GepnpnudGp. 119,852,164 | 20,061,336 ; __ 8,077,077
______ Ahd0wywé dhengGbp . 6325245 6073500 ; 6,088,280
______ Ng Gnipwlwl wywhyeop & 53148 : 61472 77,914
______ Owuwndwd bopwlw hpdlwywh dhongbbp -+ 1941 1372 1,393
777777 W wywhdGep 33 npwony 587,178 | 592,691 ! 325,472
______________________________________________________________________________ | 39,888,737 | 40,399,967 | 26,520,002
Llnuidtln wipnpylep | 438915986 | 435,118,624 | 429,227,942
NMwpanwynpmp/m Gobp
_Upwnwpdnypny wwpwwynpregyne@ep
_Onfuwndwé dphgngtbp
weeo 7 PwlOytin L ywpluyhl Yugbwybpynipynublbp . i...26,844,539 | 31,076,528 | 31,206,005
B L 164,332,929 | 71,720,058 : 79,411,892
- AwywunwGh Ywewdwpnen® | 33,265,008 | 18,498,528 | _ 39,493,293
______ Wy wjwlnuyhG hwphylbp wpwwpdnyeny 1 1,721,446 1 1,899,269 : 1,990,006
,,,,,, U wwpwynpnupyntO0bip wpiwpdnyeny. 775,959 | 20,255,220 ; 101,068
______________________________________________________________________________ 1 126,939,881 | 143,449,603 | 152,202,264
Rnpwdnd wwpowynpmepym6eep .
______ CnowlwnnipjwG dbg pnpwnpwdlbn L dbwwnwnpwadGtn 1 182,930,857 154,389,243 | 155,274,723
(Onfuwnqwé Shonglbn_
- puwlltip L JuwplwhG ywqowytipyneygynap 1 31,826,788 : 23,146,155 | 30,359,201
AU ._....._1_.51820453 . 57,001,058 . 59,199,628
- Awwunwbp ywewywpargyns L 29,321,959 ;  39,245726 | 21,993,849
...... Uy wwlnuyhG hwohyGep R npwdny 1 1,165,064 | 1046925 | 1,199,662
______ Onnwplws wndtpnetp 1 34961289 | 23,908,331 ; 21,482,856
,,,,,, 33 npwind wy| wwpwwynpnigynetp - 181,627 . 151,996 . 149,996
_____________________________________________________________________________ | 332,208,037 | 298,889,434 | 289,659,915
Llnwibln wpumunwdnpnegindGaGn . 459,147,918 | 442,339,037 | 441,862,179
Ywuhuinw,
,,,,,, 33 YwnwywpnipywG Gipnpntd 33 YeGunpnGwlwl pwllh ywwhwwintd 1 12,734,237 | 12,734,237 | -
- 0OphwGnip Ywwpow, ' (20,231,932) | (7,220,413) | (12,634,237)
DLlnwitln Guwwpnwy b yupunundnpnipnl0G6n | 438,915,986 | 435,118,624 | 429,227,942
Jwpdfblyphnn hwuwnwandby £ 37 GeGunpniwlwl pwllhh funphnnh Gnndhg 2006 pywlwlh nGlnbdpbnh 5-pG L uinnpwandby
Sharyu uuNrqusuu 3U3yuLNFG IUUNF3UL
Lwfuwquh G fuwnn hupdwuwywh
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JdcrLnFonrE@3ntkuuerM 64 I Esuansnre3ntuueM’

33 54 LN3 SUNPUSLLENPNFU aNNPSN UNEUSPU3hL PULUEPE U
JUNPYU3PL LURUUUEPMNFE3NFLLENP JUPUU3PL LEPAPNFULERE B
LENPANPUJYUS UPNSLENP LUQUL NF YUNNFSUUSLL PUS UUr26rh
(30.06.2006 @. NPNHA3UUR)

Unipnid Jbpyniodwo GG dhuyl 33 L L1717 ! wnwnwopbbnnid Gengnuyywo b inbnwpwpfudwds dhong-
Gbnn, ntuinh Ganhuywgyws wndiwyGbnn Guwnpnn G0 wnwppbndly 337 GGaunpnGwlwl pwllh wy inbnk-
Quangwlwl Ginipbnnid hnwwwnwlyws indjuy Gnhg, pwlh nn JGnopbGennid Gepwnyws 66 Gwl 37
wnwinuwdphg nnwpu Gapngnwiyywd L inbnwpwpfudws dhongllinh dGonipintGatnn:

dtnnionipncGned nhunwnlyty G0 (Gg dwdwlwluwpnowbbbnndd.

1) 33-nLd qnponn pnynn pwﬁ[/bp/zz (30.09.00p. 37 pwlly, 31.12.01p." 30 pwlly, 30.06.03p, 22 pwll,
30.06.04p." 20 pwlly, 30.06.05p. L 30.06.06p. 21 pwlly) Jwnluyhl GGpnnnnidbbnh L wywlnbbnh
dwiuy GEnl nL wah dhunntdGann:

2) 30.06.06p. nnnipywdp gnndnn 21 welunpnuyhl pwllibnh Junluyhl GennpnidGbnh L wywlnlbbnh
dwifuy GEnl nL waoh dhunntdGenn:

dwnluyhl  GGnnpnedabnh L GGpnonwidyws dhonglbnh wadh dhinncidGbnn npunwnldnid GG pun

JnLpuwipwlsinin dwdwlwlwhuinywontd 33-nid gnpndnn pninn pwllbnh hwdnbnhwlnin gnigulhpbtinh L
puwn Ganluynidu gnponn 21 pwllbnh hwdnlnhwlnen gniguwlhpbbnh hwdbduninnipywl, npwbugh wuwn-
Ybnp 1hGh wewdly pnwnbuwlwl b wdpnnowlwl: Uyuwbu nhuwnlyynn dwdwlwlwpnowbbbnnid gnponn
pwhlibnh pwlwln hwdwnpbh st, vwluyl, hwpdh wrbGbiny wyl hwigudwlpn, nn pwllyuyhl hwdwlwnpgn
«/pwd» puwllbnh wywlnbbnh L Junlbinh oh dwup, inbnuwhnfudting wyy pwilbn, dawgly b hwdwlwngh
GGpuntd, wlhnwdtipn [ nhuwnlynn popnn dwidwlwlwynowlbbnnid hwdbdunby 33-nid welw popnn
pwhlibnh hwdplnhwlnin gnigwlpplbnn: Upllnyl dwdwlwly, (nidwpynn pwllbnnid qouyp swyuyh
Ywnnpwly Junlin nnupu GG gnyty L s66 dhwgly hwdwlwngh GGpuncd, ne dhuyl pnpnn pwllbnh gniguw-
Gpplbnh hwobdwinnipiniln sh Luwnnn 1hnyhl wpwnwhwyinby Gepluynidu plnhwlnin dGpnwhulnnnipiuwl
nwpwnnid gnpdnn pwllhinh hwinlnhwanin Junluyhl GGpnnpnidbbnh L wywlnbbnh GuyniG waoh dhundo-
Gbnpp: Uu wenedny, hwdbGdwanyned 66 Gul GGpluynedu panhwGnen JGpnwhulnnnepiwl nwpwnncd gnpdnn 21
pwblinh hwiplnhwbnin gnigwlhyGbnn hhlq dwdwbwlwpnowlbbnn.J:

1. dJUuNQPryusruv vNEaMrnruLeM

30.09.00-30.06.06pp. dwiwlwywhwwnywoéntd GepYywjhu gnpénn pwlytph 33 nwpwdépnil nbinw-
pwfuwd plnhwlnp Jupybnb wybiwgb) GG 236%-ny, huy bGpb GGpYwynwdu gnpénn pwbytph Jupyuwyh
GepnpnudlGbpp hwobdwwnyned GG 30.09.2000p. gnpénn pninp pwytiph pGnhwGnp Jupluwyhta Gepnpncd-
GGph hGw, wwyw wdp Ywaind £ 133% (wnb&u wyniuwly 7 L gdwwyuwinllbn 7): UpLbny O dwdwbwy, hwpy k
GG, np GGpYwyniu gqnpénn pwlybph Jupywyhb Gepnpnudbbpp nhunwpydnn pnpnp dwdwbwywnow -
Gtpnid npubinptip 66 YugniG wdh dhunnwdbtp, hGsp sh upbih wubp jncpupwbgnep dwdwlwlwhwnygwéned
qnpénn pninp pwytph  hwdplGnhwbnep Juplwyht  GepnpnodGbpp hwdbGdwwnbhu.  dwulwynpwwtiu
30.09.00-31.12.01pp. dwiwlwywhwwnywénid wpdwlwanyb) £ qupywyht GEpnpnudbbph GJwgnud (wnbu
wryntuwly 1 L hwdbpdwo 1.5-17.7); Uw hpdGwhwlned ywypdwlwynpywé £ pwllyuyhl gnpénibbinigjw
LhgtlGghwa nudp Ynpgpwé dwbwsywé pwbytiph Junnpwy yunytiph nnipugpniibbipnyg:

Unynruwly 1. Pwiliph inpwdwnnwo duwplnh swiuwy Gepp

LEOD-CY i»f3p»fiad iUSEY»AA BidYe3iitl a»Y BB Uir20CY iUSEY»ACE, " EOD 46 BB BRRIUY»AC 110EY»AA 1CRAIRI »Y N3UAYIRRYASH
N3U3i»ugiasU:
2 g aFan w3YixA! 3iRfe0iasA04asYA i»idu»fiacy ¢ 1CRAiTad Dashcueyalash AsUsYANeiBiasl DP-asU -afiad pakan % iit0CY wYI»AcY:
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30.09.00 - 31.12.01 - 30.06.03 - 30.06.04 - 30.06.05 - 30.06.06 - 30.09.00-: 30.06.05-
(hwaqup - (hwaqun - (hwaqup - (hwquip - (hwqup - (hwqup - 30.06.06 :  30.06.06

: npwd) npwd) npwd) npwd) npwd) npwd) (%) (%)
Pninp pwllybinp 1 96933303 © 87004070 : 91163755 : 124386546 - 159043302 : 225326643 133 : 42
30.06.06p. npnipjwlip
qnpénn pwaltpp | 67143742 1 74703547 : 90146752 : 124386546 | 159043302 | 225326643 ! 236 42

Qwuyunnlybp 1

CGnhwlnip JwplwjhG GipnpnudGbph dhnnedGhlipp

240000000 494 B
220000000 -
200000000 ~
180000000 ~
160000000 /
140000000 —
120000000 —
100000000 —_ j/

80000000 ———

60000000 - - : . . .

30.09.00 31.12.01 30.06.03 30.06.04 30.06.05 30.06.06
= Smpwpwlynin dwdwlwlwpnowlndd (pnpnp puwllbnn) =T T T 30.06.06p. npnipjuudp qnnponn pwlblbinn

30.06.05-30.06.06pp. dwiwlwlywhwwngwdénid pwllwihl hwiwywpgh wplwiht GepnpnidGeph
pwlwyp wybiwgb £t 17%-nd L Ywqdb] 299.6 hwquwp, pn npnud 30.06.06p. GpLwGhG pwdhb £ pbybg
wywinhybtiph pwlwyh 28%-p (30.06.05p. GpLwbhG pwdhb £ pGytL wywnmhybtph pwGwyh 30%-p):

Fninp dwpqgbpnd hhdGwywbnid wpdwlwanyt) b Juwpyuwihb GepnpnudGeph wa, pln npnud” wnwybi
wnuwhwynjwd wad b wpdwbwanyb ytinpohb Gptip tnwnphGbphG (wn& v dwwuwnlbin 2):

Qowwunnlybn 2

dwpluwjhb GepapnedGtinh nhGwdhyw pun dwipgtiph (pninp pwaybipp)*

hwaqun 37 npwd

12000000

10000000

8000000

6000000

4000000

2000000

c
=
=
3
S
c
=

0 +8

dwjng énn
Swyni; M
UjnLGhp
QtinwnpniGhp [_—

UpwquénunG

30.09.2000 [ 37.72.2007 W 30.06.2003 L1 30.06.2004 B 30.06.2005 L1 30.06.2006

* Nunnliph huwnwlnipywl Guuwinwlng Epluwlh gniguwlGpplbnp s60 Gamnwng by
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Swybwnnt tnwpned (30.06.05-30.06.06pp.) pninp dwngbpnid wpdwlwanyb) b Juplwyhb Gepnpnud-
GGph wd. Gplwlnud 42% wd (45.2 o pn npwdny), huy 33 dOwgjw) 10 dwpgbipnd L LA3-nd plGnhwbnip
Jwpyuwyhl GGpnpnudGbnb wybjwgtp 66 41%-ny (21.1 3 pn npwadny): Quwbu L Gplwlnd nbnwpwfujwé
Jwpytpp, LW 33 d0wgjwp 10 dwpgbpnid nu LN3-nid nbnwpwfujwdéd plnhwlnip Jupybpb wybjwgtp 6o
agpbipti hwjwuwpwswtih, hGsh wpryntlpned pGnhwGnep Jupyuwghb GepnpnedbGipned GplwOhG hwnywgywé
Jwpytiph mGuwlwnpwp Y2hrp gptipt sh thnthnfuyb| Ywaguitiiny 67.8% (wnbu qowwwinliin 3, hwibyyuwd 1.2):

Swybnne tnmwpnid (30.06.05-30.06.06pp.) Jwnplwyhh GGpnpnudGBph dhohl wsh wnbdwp (42% wd)
gtipwquagt) £t LN3-G, UyntGhph, Swynezh, Updwyhph b Ununwyph dwpqbpp (wnb v hwldbyywo 1.7):

Qowuunnlyn 3

CUnhwanip Juwpyuwjht GGpnpnuaGEnh ywrnigwdplG puun dwpgbph
30.06.2005 30.06.2006

8 9 10 11 9 170 71

1.7%

4
4.0%

3 2 67.7% 67.8%

0,
7% 5.8% 4.9% 3.1%

1.6plaut, 2.Umupunnh dwpg, 3. Gmnwph dwpg, 4.Upduijhph dwpg, 5.UpwquomnGh dwpg,

ClUnhwGnip wndwdp, 2000-2006pp. Jwpluwihb Gapnpnudbtpnid Gplwbh dwulwpwdhbp hhdGwyw-
Gnud nwwnwbyt) £ 70%-h 2nowlwybtipnid: Pwgwnnipnib £ 31.12.01 p., tGpp Gplwlnud JupYuwyhb GGp-
npnudlbph dwulwpwdhGp qqwih GJwqgb) b ywjdwlwynpdwéd wjn dwdwbwywynpowlnid Lnpne dwpgned
phihwywl wprynibwpbpnipjwld Jupywynpowl dwywGbph 4.8 0pn npwd wany (npl hGunwgquyned
nwndjwy 0dwqb) t) L Gplwlnud tGGpgbnhywih Jwpywynpdwb dwlw Gbph 5.5 dipn npwd Gugiwdp
(b u qowwunliin 4.

Qéwuyunnlybn 4

dwnplwyhb GEpnpnLdlEph dhgdwnpquihl Ywenigywdpp (pninp pwlltinp)

100%

s
— D UintGhp

\\\\\\\\\§

90%

80%

. dwyng dnn
D Swintp

60% |:| Qbnwnpntlhp
50% O 2oep

40% = Chnwly

D Unwquioninl
B yrargpp
Ynunwyp

D Unwpuin

O] eptwa

70%

30%

20%

10%

0%
30.09.00 31.12.01 30.06.03 30.06.04 30.06.05 30.06.06

86



Gpluwlnud 30.09.00-30.06.06pp. dwiwlwlwhwwndwdénid Jupywihh GGpnpnudGbnb wybjwgb] GG
127%-nJ, pln npnud Jwpybph wédp hhd0wywbnd wwwhnyyb)p £ 4GpohG Gpbp wwphlGGphG: Cuwn
GGpYwynidu gnpénn pwGybph' GoJwé wap 30.09.00-30.06.06pp. dwiwbwlwpowlnid Yuauib| E 247%, pln
npnud’ 30.06.03-30.06.04pp. Gplwlnid JwpywyhG GGpnpnuabbpb wybjwgtb) 60 37%-ny, 30.06.04-
30.06.05pp. 24%-ny, hul 30.06.05-30.06.06pp. 42%-ny:

Swybinnt tnwpned 33 10 dwpgbpnud (pwgwenipjwip Gplwbh) L LN3-nud Jupytiph pGnhwlnip wsh
80%-p wwwhnyyb| £ uywrnnulwl, wpnyntGwptpnipjwb b wnlanph §nuntpncd Jupywjhb GepnpnedGGph
wdh wpryntOpned: Upryncbwpbpnipywb §yninh Junpywynpdwb hwitdwwnwpwn funnp wa b wpdwbwaqpybi
UjntGhph (EGGpgbnhlywih Jupybph wd) L Ununwjph (uGbnh wprynibwptpnipjwb wd) dwpgbipnud: Unlnph
Jwpytph hwitdwwmwpwn funnp wd b wpdwlwagnybp LN3-nid, huy uywrennuywb Jupybph® Updwdhph,
Unwwjph, Ghpwyh L Lnnnt dwpgbpned:

Cuwn inbunbunipjwlb §nintiph’ pGnhwGnip Jupywjhb GGpnpnudGbph dwdwGGpnid (pninp pwGytipp)
30.09.00-30.06.06pp. dwiwbwywhwwnydwéntl wpdwlwqnpyb G4 hbGnlyw| thnthnfuncpynlGGbpp. wpryniGw-
pGpnipjwl gynennud Juplwyhb GepnpnudGbph Swyw G6pt wybjwgt] 60 35%-ny, npwluwnpwnp L Juwh
gjninnid’ 210%-ny, gninwunbunbiuncpjwlb gyninnid 67%-ny, 2h0wpwnpnipjwlb gyninnid 270%-ny, wnlunph
g)nnnud’ 365%-ny, uwwrennuywb Jwpybpp (GGpwrjwp hhthnpbipwihlp) 326%-ny, huy wjp 6jninbph
pGnhwlOnip  Jwpybpp GJwgbp G0 5%-nd (wnb&u hwybdws  1.5): Iwnubwywb £, np o Gqwé
dwiwlwywhwwywéntd pninp dwpgbpnd L L13-nd wpdwlwgnyby £ gqninunbunbunipjwl, welinph L
uywnrnnwlywb Junpytph wa:

Swybunnt tnwpyw (30.06.05-30.06.06pp.) nGpwgpnty.

o wpnyntbwpbipnipjwl Jupybpl wydbiwgbp GG 33 pninp dwpgbpnud L LN3-nud, pwgwnnipjwdp

Swynih L dwyng dnph dwnqbph,

e gJninwunbuntunctpjwlb Jupytipp O0qwgtb) G0 Gpblwlnid, LN3-nud, Upwpwnh L Lnene dwpgbipny,

hul gjniu dwpgbipnud wpdwbwqnyb) £ wag,

e hOwpwpnipjwl Jupybpl wybjwgtbp GG 33 pninp dwpgbpnud L L13-nud, pwgwnnipjwdp dwjng

anph, Lnnnt L UjntGhph dwpgbiph,

e wnpwluwnpunp L Yuwwh Jupytind wybiwgtp Ga 33 pninp dwpgbipnud L L13-nud, pwgwnnipjwidp

dwjng dnph L Swynth dwpgtiph,

e wnbwnph L uywrennuywb (GEpwrjwy hhthnpbpwjhG) Jupytnt wybjwgt) G4 33 pninp dwpgbpnid

L L13-nLu:
Cuwn inOwnbunipjwb gynenwihb pw2fujwénipjwb 30.09.00-30.06.2006 pp. dwiwbwlwpowlnLy
pGnhwOnip JupluyhG GepnpnedGipned wpnynibwptpnepjwb 8yninh wnGuwlwpwn Y2hrp qquih Gwgb t,
huy welwnph L uywrnnwywb npnpinh Juwnytphbp' bwwbu wsty @b v wyniuwly 2):

Unyniuwly 2 . dwipljuyhli GapnpncdGbnph inGuwlwpwn GphrlbGnl puin gininbinh (pnpnp pwilGpn)

| 30.09.00 | 31.12.01 | 30.06.03 ! 30.06.04 | 30.06.05 | 30.06.06
UpmyniGwpbpnipyntG ! 34 | 38 | 31 | 26 | 22 | 20

CqununGwtunem 8 1 0 7Ty 6
ChGwpwpnipmG - 21 3 4 4 44
CSpwlugnponLGwy 20 2 4 4 g 2
CUnbann T 1T 20 21 2 22
bhGwluwlwl hwadws — © 7 6. 7 7 5° 6
UwwennwiwG dwnyen - 18 ° 14 21 © 27 - 310 34
‘Wignnen I 181 0! 6 70 el 6

30.06.2006 p. npmpjudp plnhwlnp Jupybtph pwpfujwonipyniGp  wGnbtumpjul
Gnutpnd pun dJwpgtiph hhdGwyuinmd pltnwgywo plnyp mbGh L YaGumpnGwgjwo k
Gplwlmd (pwgunnipjudp gqnuuuunlubunipjul  6ymh. GplwGhG pwdhl b pGYGnwd
pnhwGmp Jupytph 3%-n) (w&u hwoybpjwo 1.2); Gmiquunbntunpjul §ninhG wnpw-
dunpwo  Jupybtpp dwpqbph  dhol  hwibdwunwpwp hwjwuwpwswih  G6 pwpfujwo.
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wibklwiko mtuwuwpwp Yphnl nGh Updwyhph dwpgp (18%), hu wikGuthnpp mbuwjuwpun
Y2hnp' dwyng dnph dwpgp (3%):

Jwnubuywb b, np Gplwlny, gqniquunbunbunipjul Jupytphg hbtumn, gwop
ytGunpnGugguwonpni nlGhG uvyuonnuul Juwplbpp 65% (Gwfjunpn wwph 60%):
UyuwnnnuiwG Jupybph 32%-p Juqind GG hhthnptipwjhG Jupybpp® 16 djpng gpud
nGnhwGnmp owjuny: Lwpytinnt mwpnid Gplwlnd vyuwenqujul (Gipunyu hhthnptpwjhG)
Jupybtph wmbuwlwpwnp Ypeh wybugnip wipnnenyhl wywjiwlwynpjwo b hhthnptipwjhG
Juwpytiph waény, nph 10.7 dipg gpud wéh 9.8 vinng ngpudp pwdhG £ pGyt) GplwlhG: UikGwuto
YtGwmpnGwgyuwonmpniGi nGh hpthnptipwjhlG Jupyuynpnuip® 93%-p Gplwlnd (30.06.05p."
96%):

UGwgwé pnpnp a)nenbph Jupywynpdwb inbuwywpwnp Y2hep Gplwbnud GJwuqb t:

Jdwplwjhl GepnpnudGbph dwdybumwlnepjwb wenedng hwnlwbwlwb E, np 30.06.05-30.06.06pp.
dwiwbwywnowlned, Yupswdwaytn Jupytph hwdtdwwmnigjwdp, Gpyupwdwiytn Junpytpp (1 vwph L
wybih dwpdwhb dwdybnmw)bnipjwip) wwwhnydb 60 wybih wpwquwnbdw wd, nph wprynilpned pGnhwGnep
Jwnytpnud yGpohGGtphu wnGuwywpwn Y2hep Yupney wybiwgt) £ 13 winynuwjhG ytwnd, L Ywagib 65%:
Gpt 30.06.05p. Uhwjl GplwGned, L13-nud L Ununwyph dwpgnid thG qbipwyznnud Gpywpwdwiybn Junybph
inbGuwywpwp Y2hnbGpp, www 30.06.06p. dhwjb Ywyng édnph, Swyni2h, Chpwyh L Updwyhp dwpgbipnid GG
Gpywpwdwiybin qupybph inbGuwyuwpwn Y2hebGpp thnpn-hGs ghebip jupdwdwdytn Jupybph nGuwlwpwn
UohnGEnhG (w&u hwybydwo 1.3): Gpywpwdwdybn Jwpybph wnbuwywpwp Yorh wdbiugdwlp twwbu
Gwwuwnby £ Gwl hhthnptipwihG Junytiph wip:

30.09.00p. npnipjwdp pGnhwnip qupywihG GepnpnudGbpnud updwdwiytn (GhGsk 1 tnwph) Jun-
Ytpp Ywqut) GG 53%, 31.12.01p. npnipjwdp 41 %, 30.06.03p. npnipjwdp 50%, 30.06.04p. npnipjwip 53%
L 30.06.05p. npnipjwip 52%:

Swybinnt tnwpned (30.06.05-30.06.06pp. dwiwlwlwhwwnywdénid) Juplywihb Gepnpnudbbph unnig-
Jwdépnild wpunwnpdnipwhG qupybph wnbuwywpwnp Y2hep GJugb) £ 7.9 vinynuwghG Ytwnng L 30.06.06p.
npnipjwdp Yuqdb] pGnhwlnep Juwpybph 59.0%-p (wnbu hwfbydwo 1.4); dwyng dnph dwpgnid wpdwOw-
qnyby £t wpunwnpdnipwhG Jupytiph wnbuwywpwp Yzrh wa, huy 00wgwé dwpgbipnid L LN3-nud Gwgnid:
dwpywjht Gbpnpnudbbph hwibdwwnwpwp 066 dwulwpwdhb nilbbgnn Gplwl pwnwpenid, L13-nd L
Unwnw)jph dwpgbipntd puin wpdnyph inbGuwyh Jupuwihb GepnpnudGtpph Yurnigwépn hbnlyw G t.

Unyniuwly 3. Undnepuyhli Junllinh inbuwlwpwpn Ypprbbpn” puin dwdwlwlwhuindwdolbnh

dwpytip | GplwG | L3 | Unww)ph dwpq | LlOnwitln

Upwnwpdnypny 30.09.00p. 88 | 46 | 85 | 84

“Upnwpdnypny 31.12.01p. 1 ¢ 82« 83 : 75 0 82
“Upwnwndnypny 30.06.03p. ¢ 65 - 92 9 - 7
Upwnwpdnupny 30.06.04p. - ¢ 65 © 67 : 720 68
“Upwnwpdnupny 30.06.058. - ¢ 67 - 55 - 74 67
‘Upwnwnpdnypny 30.06.06p. . ! 59 | 39 | 64 | 59

Unyntuwly 3-hg Gpbnud £, np pOGnhwGnip JuplwihG GepnpnudGBpned 33 npwdnd wpwidwnpywé
Jwpytiph wnbGuwlwpwp Y2hep Yuyntd wsh shinncd ncGh, npp Jywgned £ GGpYugnedu 33 npwdh GYuwndwdp
hGswbu JupywneniGbph, wyGwtu b JupywwnncGbph Junwhnipjwb pwpdpwgdwl dwuh:

Swybwnnt nmwpnd pnhwbnip Jupluwihb GGpnpnudGBph Yuqgined thnpp L dhohl phqﬁbuh03 npw-
dwnpdwé Jwnytiph wbuwywpwp Yzhep Gqwqb) £ 5 inynuwghb YGwnny L 30.06.06 p. npnipjwip Ywaguby
34% (pGnhwnip Jwpytiph Ywrnigywépned thnpp L dhohl phqltuhlG tnnpwiwnpwé Jwpytpp qGpwyrnid
GG dhwyb LN3-nd (B3 %)) (wilu hwylyywd 1.7): Onpp L ohohl phqltuhb hwdwywnpgh Ynndhg wnpwdw-
npdwé plnhwlnep qupybph 68%-p pwyfuytiy b Gplwb pwnwpnid, 8%-p° LN3-nd (wbu hwibyfws 1.2):
Jwyybwnnt tnwpnid thnpp L dhohl phqlGuhb wnpwdwnpdwé Jwnpybph dwdw G6nb wybiwgt) 66 24%-nd,
huly 30.09.00-30.06.06pp. dwiwlwlwhwwnywdénid (pninp pwbybpp) 256%-ny (n&u hwylydwolbbn 1.5 L
1.7):

% pauf ~ UCGCY HCYaY»EA Y»ii36adU ¢ 30Y CRRRU3Y3IBY 3YO3V6 ™ 3YNBI O»6Y3AIBifinACY, afaY6 3REJAOY»AC ARURY3IA 13,0460 ¢ UCYA™ 100
REHA0:
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UwnqbiphG wpwiwnpwé plnhwlnip qupytbph dbe dhowqquwihl épwanptipny tnpwdwnpwdé Jwp-
ytiph wnbuwlwpwn Y2hrp hwzdbnne twpnid Gwqgb) b, uwluw)b nbebu pudwywbGhG pwnpdp £ 30.06.06p.
dwiwlwywhwwnywéned pun dwpgbph nwnwbyb) b 10%-32%-h uwhdwbbGtpnid (30.06.05p. 19%-48%-h)
Jywytind 33 dwpgbph hwdwnp dhowggquwihl épwaqnpbph 2powlwybtpnid hpwywbwgynn Juwpyuwynpdwh
Ywplnpnipynilp: UppwqquwihG dpwaptph 2ppwlwylbpnid tnpudwnpywé Junpybiph wnbuwlywpwp Yhep
plnhwGnp Jwpytipnud pwpép £t Swyniph (32%) L Upwgwdénnbh (30%) dwpgbipnid, hul dhpwqquyhl
6npwagnpbph 2powlwlybbpned Jupytp s60 mpwidwnpybp LN3-nud (wb v hwfbyduwd 1. 7):

{wpytnnt mwpmd dhowqqujhl opwgptipn wmpwdwunpjuo Jupytph owjwGhpp
GJwqby 66 4%-ny, huy 30.09.00-30.06.06pp. dwiwGwjwhwnywonid (pninp pwlytipp) wdty
62%-ny (nliu hwybpjuotbn 1.5 4L 1.7):

Uhowqquihh 6pwaptipnd uinnwgywd Jupytpp hwinlwgdt GG hhdGwlwbnwd GplwbhG, Updwyhnph,
Lnent LW Upwpwuinh dwpgbiphl (n&u gowwwnlytn 5):

Qowwunnlyn 5

Uhpwqquihl Spwgptpny tnnpuwidwnnpuwé Jupybtph yurnigwSpb puwn
dwinqbnh

30.06.2005 30.06.2006

9
2.6%

8 9 70 71
25% 12
0.0%

8.0% 6.9% 12
0.0%

2
6.7%

9.6% 3 53.3%

5.9% ? 5.1%

7.9%

1.6plwd, 2.Unwpunnh dwpg, 3. Gmnwph dwpg, 4.Updwihph dwpg, 5.Upwquonmnbh dwpg,

Cunn JwpywjhG GepnpnudlGbpp JbGpwnwpdbihnepywl hwpdbnne tmwpnud dwdybunwbg Jupybpp
inbGuwlwpwp Y2hnb wob] £ 0.5 wninynuwjhG YGwnnyg 30.06.06p. npnipjwdp Ywqdbiny pGnhwbnip upytiph
1.5%-n (nbiu hwfbywdo 1.1 L qdwuwwnlibn 6):

Swdwlwngh plnhwlnip dwiybunwbg Jupybph 73 %-p pwdh0 b pGYyGned dhwyb Gplwlhb, wyb nbw-
pnd, Gpp GplwGG pGnhwGnip Juwpluwihb GepnpnudGepnid nibh 68% wbuwlwpwn Yahe (wnbu hwfbdwo

1.2):

30.09.00p. npnipjwip 31 pwGytph plnhwlnip Juwpybph dbe dwdiybnwlg Jupybph wnGuwlwpwp
Uz2hnp Yuquty £ 14%, 31.12.01p. npnipjwidp 9%, 30.06.03p. npnipjwip 2.7%, 30.06.04p. npnipjwip 1.6%,
30.06.05p. npnipjwip’ 1.0%, hGsp ywyned £ GEpYyuynedu Juinpytph npwyh pwpdpwgiwb dwuhG:

Qowuyunnlybn 6

dwiybunwlg yupytiph wbuwywpwp Yzhrp dwpgh pnhwbnep upytbpnud

3,0%

2,0% —

1,0%
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Jdwnuyht yuqgiwyGtpwnipjntGGph Junpyuwjhta atpnpnuaaGpp

30.06.06p. nnpnipjwip 33 nnwpwdépned gnpébp 60 13 Jupluwyhb YugiwytpwnepyniGbtin, npnbg wnpw-
dwnpwé plnhwbnep Juwnytipph Swywip Ywqob b pwGluiht hwdwlwpgh Ynndhg tnpuwdwnpjwdé Jupytinh
Swywih plnwaokOp 3.8%-p

30.06.05-30.06.06pp. dcwiwlwlywhwwnywdnid Junpywihl YuqiwybpwnipjntGbbph Ynndhg inpwidw-
npywé Junybpb wybjwgb| 66 81%-ny (3.8 dipn npwdny), pln npnud funynp wid £ wpdwbwaqnybp wpnyne-
Gwpbpnepjwl, wnlanph §ynntiph Juwpytbpnid b uywennuywb Jupytbpnd:

Nhunwnpyynn dwiwbwlwnowbabpnid Juplwihb YugiwybpwnipyntGGGph Juwnytinb puwn §ynentiph
nLlbgt| G0 hGunlyw) unnigwépn.

Unynruwly 4. dwplbpl puwn inlunbunipywl gincnbnh

Stntwmppus | deleppowduy — Seuwupup Yohe (%)

gyt © 30.06.03 © 30.06.04 : 30.06.05 : 30.06.06 : 30.06.03 : 30.06.04 : 30.06.05 : 30.06.06

UpryniGwpbpnupyntG - 717895 - 497017 - 1371292 © 2203405 : 23 - 36 29 : 26
© wynpuynid uGGnh © 591431 © 313166 - 741669 - 1152500 1 - 14: 30 16 14
ynuquinGunbunipyniG 268669 | 312495 1 536673 | 1045803 1 - 14 14: 11 12
TUnlnnep 53991 : 110849 . 270017 - 1235345 . 5. 3. 6. 15
ChGwpwpnipmG ¢ 120900 - 88759 - 112000 : 192884 - 4. 6. 2. 2
CUwwennulwG 492011 864447 | 1584248 - 2396334 1 40 251  34: 28
W Gminbn ¢ 324007 ¢ 314835 : 831500 | 1434126 : - 14 16: 18 17
DGnwdkGp | 1977473 | 2184827 | 4705739 | 8507896 | 100 | 100! 100 100

Swybtinnt nwnnid (30.06.05-30.06.06pp.) 33 pninp dwpgbipnid L LN3-nud wybiwgt) G0 JupYuwjhb
YwqowytpwnipjnitGGtph Yynndhg tnpwdwnpwdé Jupytph wdwGtpp, pGn npnud” qquith dkdwgt| G
Unwuwjph, Lnent, GChpwyh L Upwpwwnh dwpgbipnud inbinwpwfuwé dhenglbinh inbuwywpwp Y2hrbbpp L
Gwaqabi| 6pbwbh Juwplwydnpdwb nbuwlwpwp Y2hep (nb'u wngniuwy 5):

Unyniuwly 5. dwinlnl pun dwpqbinh

: L g : o : : :
: : 2 : S o= :
g : o £ 8: : g - ~. 5 o
E £ 3 3. g 3. 2 . E. 2. &
3 3 : S 3 3 [S = c S > 2 r
= c c [ [ = c 50 : 3 £ c
D = - = 3 = . = - oo - =3 . an - - . = -
30.06.03
Jwnytiph : : : : : : : : : : : :
Swywlbpp ;732523 : 140711 : 347977 : 328411 : 24715: 10955: 18282: 5198: 31693: 8359: 328640 :
inbuwlwpwn - : : : : : : : : : : :
Uheltipp (%) - 87.0: 74: 176: 166: 12: 06: 09: 03: 16: 04: 166;
30.06.04
Jwnytiph
SwywObpp 1464134 - 76409 - 28056 : 41233: 75318: 18110: 26532: 12726: 70551 : 30724 - 341034
inbuwlwpwp - : : : : : : : : : : :
Uzhnltpp (%) - 67.0°  35- 13- 19 34- 08 12- 06- 32° 14- 156"
30.06.05
Juwnytph : : : : : : : : : :
Swyw|lbpp  ; 3054690 38852 ; 216496 127993 142609 : 165228 : 199822 : 40155: 165667 : 55467 : 498759 :
nbuwlywpwn - : : : : : : : : : : :
lohnGbnp (%) - 649° 08  46° 27° 30 35 43" 09° 35 12> 106
30.06.06
Jwnytiph
Swyw|Gbpp 51 33064 223093 481 738 23841 5 1831 64 403482 4431 52 1831 09 117965 - 71290 - 910830 118594
wbuwlwpwn ! ! ! ! ! ! ! ! : : :
Uzhnbpp (%) @ 60.3! 26! 57 28 22 47, 52 22 14, 08 107! 1.4
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2. L6PQAPUYIUD UPNSBLEN?

30.09.00-30.06.06pp. dwiwlwlwhwwnywdéned (pninp pwbybpp) Gepgpwyywé dhongltipp 33 L LN3
nwpwoépbbpnud wybiwgt) G0 163%-ny (166.7 G pn npwiny) L Ywqlbk) 269.0 dipn npwd, pan npnud” 194%-
ny (84.2 i pn npwind) wybjwgt) 60 $hghywlwb whdwbghg GGpgpwyywé dhongltipp L 140%-ny (82.5
arpn npwdny) hpwdwpwlwywb wbdwbghg GGpgpwydwé dhonglbinp (wbu hwylyyuwo 1.5):

LtipYwyhu gnpénn pwytiph Gepgpwydwsé dhonglbpp Gpdwéd dwiwlwywhwwnywéntd wok) 6o
289%-ny (199.9 9 pn npwiny). 291%-ny (94.9 0 pn npwdny) wak) GG $hghlwlywb whédwbghg GEpgpwy-
Jwé Uhonglbpp L 288%-ny (105.0 dipn npwiny) hpwywpwlwlwb wGdwbghg Gapgpwydwé dhonglbpp
(wnbu hwbfuwo 1.6):

Cuwn pGnhwlnip Gepgpwyywé dhonglbph tnwpwépwiht pwtujwénipjub GUwwnyned £ YeGunpn-
Gwgywénipjwl pwpép dwywpnuwy. Gpgpuyqwdéd dhonglbinh 83%-p pwdhG £ pGuGnud GpluwGhG, 6%-p
LN3-hG L dGwgywy 11%-p pwptuqwé £ 10 dwpgbiph dhol: LG npnud” 30.06.05p. Gplwbhh pwdhb Ep pGyGnud
Gtpgpwyywé dhonglbph nwnéjw) 83%-p, huly 30.09.00p." 84%-p: 30.06.06p. nnnipjwip $hahywlywl wi-
dwlghg GGpgpwyywdé dhongltinh 89%-p, huy hpwywpwlwywb whdwbghg GGpgpwyywéd dhongltinh 77 %-
p pwdhb E pGYyanud Gplwbh (w& v hwyly duwo 2.2):

Qowwunnlyn 7

UJwlnatiph nhGudhywlb pun dwpgqbiph*
hwaqun 37 npwd

18000000
16500000
15000000
13500000
12000000
10500000
9000000
7500000
6000000
4500000
3000000
1500000
0+

Upwpwwn Z

Upwaquwénunh
QtinwppniGhp [

30092000 31122000 W 30062003 30062004 Bl 300605 [ 300606

* Nuunlbph huumwmpyuld Gyuuwlng Gplaubh unuyGhpp Ghpunygwo sb6, nunkn 30.06.06 p. ppopjwdp wywlnlbph owduwgp Juqidly F
222.8 uipn ppuud:

30.09.00-30.06.06 pp. duiwlwwhwnywonmy (pninp pwbltipp) << pnnp dwpgbpnd b
LAL-md wpdwluwqpyly E wjwlnitph wd: {wpytnnt mwpmd, pwgunnipjudp UjniGhph
dwpgh, Wynu pnpnp dwpgbpnid b LAL-nd wjwbnGtph owduwGbpl wybjugty GG, pln npnud
wywlnlph  Yyupmly wd L wpbdwlwqpyt) LAL-nd yuwjdwlwdnpjuwo hpuwjwpwlwlwl
wldwlg hwyhyGbph wdény, huy UjniGhph dwpgnd wjwlnltph upny GJugnidp gupdjug

* Unfi- i3l UGGa0Y»RA Y»ii%6adU »Y UGOY YCYCIFIRY ~ CRRPusY3IeY 2YOY6Co Yxii-idiisl 643NV (Y»i%eUsE Y iBUGY RRGIY»fA)
RsUI»r0CY 3i3YLY»AA:
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yuwjiwlwynpjwo L hpwjwpwlwuwl widwlg hwyhyGtph wytjwgiwip (b v Qowwunnlbn

7):

Gpt 30.06.05p. Shghywlwl whdwbg wjwbnltpp qbipwynrnid thG 3 dwpgbpnuy, www 30.06.06p.
$hahlwlywl wadwlg wywlnltpp qbipwyzend GG 6 dwpgbipnud: Iwdbnne mwpdw pGpwgpnid plnhw-
Gnip GEpgpwyywé shongltiph Yuqinid $hghuywb wbdwbg wywbnbbph wnbuwlwpwn Y2hnt wybiwgt
4 innynuwjhG Ytwnny Yuaqobiny 47% (wnbu hwibydwo 2.1 L gdwwunnlbn 8).

Qowwunnlibn 8
dhghywywh L hpwjwpwlwywh whdwaghg Gipgpwyywé dhpngGtiph Ywrnigjwdpp
30.06.06p. npnipjwip
dhahlywlhwl ;’ﬁdwﬁgﬁg ’ O hﬂmt/wrwﬁwl/wﬁ wﬁdwﬁ;g

30.06.06p. GplwGhG pwdhl tp paylnd pGnhwlnip bhghyuywb widwlg wjwlnGbph
89%-n L plphwlnip ppwjwpwlwlwl wldwlg wjwlnltph 77%-p. 30.06.05p. GplwGhG
pwdhl tp pGYGnd hwiwwywwnwuhitwGupwp 91%-n L 78%-n, huy 30.09.00p." 83%-n L 85%-n:
30.09.00-30.06.06pp. dwiw wywhwunyuwonid dhaghyuyu w(dwlg wywlnbtph
ytGupnGwgywonipnilp Gplwlnd wdk] b, hul hpwwpwlwlwl wGdwlg wljwlnltph
ytGunpnGwgywonipniln Gyuqby:

Cuwn GEpgpwyywé dhonglbiph dwiybunw)lnipjwl hwdbnne tnwpnud dwdybnwihlG wywbnlbbph
mbuwlwpwp Y2hep wak) b 1 ninynuwihb Yewnnd L Ywagib) 41%, huy gywhwby wwbnbbph nGuwywpwp
Uz2hnp Ywaubp £ 59% (30.09.00p. npnipjwip dwdybwmwiht wdwbnbbphlG pwdhb £ pGuybp pGnhwbnep
Genpgpwyywé vhongltinh 63%-p, huy gwwhwbe wjwlnbtphl 37%-p): Pwgwnnipjwdp LN3-h, hGswtiu Gwb
Updwyhph, dwjng dnph L Chpwyh dwpgbiph, djnwu pnpnp dwpgbipnid gywhwby wywlnbtph dwywGtpp
gbipwgquwbgntd GO dwiybnwih0 wjwlnbbph dwwObpp (wnb v hwbiyws 2.3 L gdwupwnlin 9).

Qowuyunnlybn 9
dwiaytivnw)hG L guywhwbs Gipgpwyywdé dhengltiph urnigywépp 30.06.06p. npnipjwdp
60% _ - B =] | / %
40% - P | / / / / % / /
wa:wﬁg dhonglitin i O dwd[/:muuﬁli wqwﬁf;;ﬂ B
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30.06.06p. GplwGhG pwdhG tp pGlyGnd pGphwlnip gywhw6e wjwlnltph 85%-n L
plnhwlnip dwdytmwyhG wjwlnGiph 80%-p, pln npmd” 30.06.05p. GplwlhG pwdhl Ep
nGYGnd hwdwwywwnwufuwlGwpwn 82%-n L 84%-np, huly 30.09.00p." 82%-n L 85%-n:

Swuwhwly vhongltph qbipwyzhn dwup (64 %) Ywqgoinwd GO0 hpwjwpwlwlwbd wGdwlg dhenglbipp,
hGsp wpunwhwjindwé t pnpnp dwpgbpnid, huly dwiytnwiha dhonglbph qbpwyhn dwup (64 %) Yuqdnid
GG $hghywywl whédwlg wlwlnbbpp, hGsp nwpéuwp wpunwhwpngwd b gpbpt pninp dwpgbipndg,
pwguwnnipjwip Undwyhph dwpgh W LN3-h (rn&u hw/bydwobbn 2.5 L 2. 7).

Swyybinnt twpnd Gepgpwyywé vhonglbiph Yugund 33 npwiny wywbnlbbph wmbuwlwpwnp Y2hep
wak £ 8 ninynuwyhb Ytwnnyg 30.06.06p. npnipjwdp Ywqotiiny pnhwlnip Gpgpwydwé dhongltinh 34%-p.
30.09.00p. npnipjwip 33 npwinyg wywlnbbpp Ywgob 60 Gipgpwyywéd dhengltinh 24 %-np, huly 30.06.05p.
npnipjwdp 26%-p: Ypwdind wywlnltph wbuwlywpwp Y2hep ghond £ wpwmwpdnyeny Gepgpuydyqwé
wywlnbtph nbuwywpwnp Yrht Updwdhph dwpgnid, Chpwyh dwpgnid, UiniGhph dwpgned, LA3-nid L
Gplwlnud (wbu hwbyduwo 2.4 L gowwunnlyin 10):

Qowwunnlytn 10

Thwainy L wpwnwpdnypny Gipgpwyywé dhongltiph yurnigywépn 30.06.06p.

100%
90% 1
80% 1
70%

60% E , £ . %
50% 1 %/ / / %
Oﬂwdwjﬁﬁ u/z/wjfgﬁbﬂ 5 Upmwpa‘mpuy/z[icz/z/wﬁ/;ﬁbp )

Swwnwbwlwb E, np 30.09.00p. dhwyl LN3-nd, Ujnibhph U dwyng dnph dwpqbpnud Gepgpwyywé
Uuhonglbph Ywqdnid 066 wnbuwlwpwp Yphrp pwdhG tp pGYGned npwinyg GGpgpwyywé dhonglbpha,
30.06.03p." Uhwyl Swyniph dwpgned, 30.06.04p." Upwpwuwnh, Unwnwjph, Swyni2h dwpgbipnid, 30.06.05p.
hpGq dwpgbipnid, huy 30.06.06p. jnp dwpgbtipnid wpnbb huy qbpwyenid GG npwdnd Gepgpwyywé
UhongObpp (wnbu qowwuinltin 10).

Cuwn GEpgpwydwl wnpjnipGhph’ 30.06.06p. npnipjwdp wpuwndnypny Gapgpwydwéd dhonglbph
41%-p, huy npwoiny Gepgpwyywsé dhonglbph 76%-p hwywpwanyt £ hpwjwpwlwywl whdwlghg (wbu
hwlJuclbn 2.9 L 2. 17):

3. L6PAPUYYUS BEY dUNPYU3PLL UbPNBLENHL IUUUAPNEU
30.06.06p. npnipjwdp pwbOlwiht hwdwywngh Ynnihg Gepgpwyywsé dhongbtiph dwlwGbpp 19%-ny

gtipwqulgt] 66 Jupywjha GEpnpnudGtph dwdwGbpp (30.06.05p. 45%-ny): Uwlwjb qpbpb pninp dwpqb-
pnid JwpYuwyhG Gepnpnuabbph swywGbpp qbpwquigb) G0 Gipgpwyywéd dhongltiph dwyw)Gtipp: Uhw)l
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UjnLGhph dwpgnid, LN3-ntd b Gplwbnid wwbnbtph swywGtpp gbipwqubgt) 60 Jupytph dwdwGGpp:
Wu wnniiny, dwpgbph hwiwp Juwpyuwynpiwb hhdbwywb wnpjnip £ hwbnhuwOnd Gplubp: UpLGnyG
dwiwlwy, Ywplnpbind dhopwqqwihl 6pwagpbph 2ppwlwlybbpnid npwiwnpwé Jupytph Gawlbwynt-
pjnLlp, hwpy £ GG, np dwpgbipnid pGnhwlnp Jupybpnod twlwb nbp nlGbG Gwbl bpnG2jw) qupytpp
(wnbiu qowwuinliin 17):
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Qowwunnlybn 11

dwpytipp L Gepgpwyywéd dhengltipp puwn dwpqgtiph 30.06.06p.
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np 30.09.00p. ngpnipjudp vk dwulGwdmmnhl pwdh

TEE3U0CY -fise»YUSTY»AA ICIinE »Y ané»e UseYxU4s0:

Jwitdwunnipjul hwdwp Gptap,
nGyGnn Gapgpuyywo dhongltiph L JupYwyhG GapppmudGhph owyw)Gtpp uquibp G0 hwdw-

yuwnwufuwlwpwn 485 16 ngpud L 459 UG npwd, huy 30.06.05p." hwiwwywnmwufuwGwpwn

852 W1l npud L 587 11 npu:
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Uty 2G5hG pwdhG pGyGnn Gapgpuyywo dhonglGhiph L JwpluyhlG GhipppnuoiGtph
owyuwyGtpp nupdjwy npulinpti) GG wdh YhnnwiGep' 30.06.06p. nunipjudp Juqiting hwdwww-

nwufuwlwpwnp 80 hwqup npwd L 67 hwquip npwd (& v hwybpjwo 3 L gowwunnlbn 13):
Qowuunalbp 13

Uty 2GshG pwdhG pGyann ywpybp L wjwlnltn
hwaqun 37 npwd

210
180
150
120

90

7
|
60 %
30 1 /
T 1 ;A 1 I J &l LT
s € g o = g g = g g pe 3 g
S g g 3 é § g 3 3 % g 3 3 at JB g
£§2 £3 2 g2g 53 = = 33 2 2 5 3
33 35 S ag £° g s 23 2 S g
=] [= - [ 3 oy o 3 = = =i S
S| < 33 c =] 3 5 a
3 3 = - = el 5
= » P o =
12050 pwadhl plllnn wiwlnbéph dwiwy ] 1205 pwdnli pllyling dunlbiph owuwy

Jwitdwumnipjul hwdwp Gtbp, np 30.09.00p. nunipjudp by 2GshG pwdhG pGyGnng
Gipqpuyywo dhongltinh L JupuwjhG GipnppmuiGiph owywiGbpp juqit 66 hwiwwywwnwu-
fuwlGwpwp 27 hwqup ngpuid b 25 hwqup gpuid, huy 30.06.05p. gpnipjwdp’ 69 hwqup ngpud L
47 hmqup npuy:

4. uvonontu

30.09.00-30.06.06pp. dwilwlwlwhunnwénid

1. X<, hGyybu Gl LA mwpwoplpmd gnponn pnnp wnlanpwjhG pwGytph Yynndhg
npwiwnpyuo pnhwlnip Jupyuwjhl GepppnudGtph owyw) 6 wytjughy £ 133%-ny (puwn Ghp-
Juwyniiu qnponn pwGytph gnigubhpGhph’ 236% wd) L uqiby 225.3 dpn ngpud, pln nponid” <<
popnp dwpgbpnd b LAL-nd wpdwlwqgnyty £ qupyujhl GepppnudGiph wa: hGy yapuptpnid k
pun dwpgtiph qupyuwjhG GapppnudGiph YeGuopnGuguwonipjulp, wwyw wtwmp L G264, np
ptiygtin 30.06.00-30.06.06pp. dwdwlwjwhwnywontd Gplwlnd Jupytph YaGunpnGuwgyuoni-
pmilp Gduqby £ 1.6 minynuwjhG Ytwnny, wjlmwdtlu)Ghy nbinbu qupyujhG GepppouiGhph
JulunpnGwgwonipynilp Gplwlmd pwpdp b (67.8%), pln npnd” 2000p-hg wn wjuon
nwwnwiynd £ wjn dwupnuyh 2powbwlyGhpni:

2. UJwlnGtpp (pnnp pwGytpp) wybjugby GG 163%-ny (pun Ghpjuwgnidu gnponn
pwGytnh  gmguwGhpGpp”  289% wd) L YJuqdtp  269.0 Yjpnp  pgpud: L2Jwo
dudwlwyuwhunywond (pninp pwGytinp) << ponp dwupgbtpnd b LA<L-md wpdwlwgpyty k
wywlnlbph wd: hGy ypwptpnud L pun dwpgtiph wjwlnltph jaGunpnGugyuonpjuln, wuyw
30.06.00-30.06.06pp. dwiwlwywhwwnywontd Gplwlnd wywlnltph YhGuopnGugwont-
pnilp Gyugqty £ 1.0 mnynuwjhG Ytnny Juquibny 83% L 2000p-hg wn wjuon mwwmwlymy k
wjn dwluwnpnuih powlwyGtpniy:

3. Lqwo dwiwlwliwhwnjwomd Jwpytph wdl mntygyt; t Jupytph npwyh
GYwwntiih puptjuydwdp. 30.09.00p. dwiytnwlg Jupytipp yuqind thG pGnhwlnip yupytnph
14%-n (witGuwito mbuwwpup Yphnl nGehG Chpuwyh dwpgnp (30%) L GplwGn' (17%)), huy
30.06.06p. npnipjwip’ pnhwlnip Jupytph pgwdtnp 1.5%-p (witGuwibs mbuwupwp Y2hnG
niGtG Gplwbp (1.9%) Chpwyh dwpgn (1.4%) L Gnnwjph dwpgp (1.3%)):
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4. “Yhunwpyynn dwdwlwjwhwnywomd pun wlnbumpjul §mntph plghwlnp
Junpluwjhl GapnpnuiGiph - YpheGipmd  qquih - Gqugblyp E wpgmiGuptpmpjuwl  §jninh
Jupyuynpdwl wbuwlwpwp Yhep b wdl] G6 wnlunph L vywnnnqnujubG Jupybtph
wmbuwupwn YohnGhpp (pn npnud” YhipnGjwy shunodGepp ngpulnpygb GG << pnpnp dwpgtipnid
L LAL-nud):

30.06.05-30.06.06pp. dwiwlwluwhunywdnid

1. XL pninp Jwpgbpnid b LAL-nd wdt) 66 W JupyughG GipngpnudGhph, W wwnGbph
utonipyniGGtpp, pwgwnmpjudp UjniGhph dwpgh, npntn wpdwGuqpyty £ wdwlnGhph
GJugnui: dwpluwyhl GapgpnuiGiph wéh wmbdyp (41.7% wd) 2.5 wlqud qlipuwquigt) k
wywlnlbph wéh wmbtdyp (16.4% wd): dwplyuwjhl GipppnuiGiph wéh mbdwyp qgipwquigl L
wywlnlbiph wéh mbtdyp Gplwlnd, Updwyhph, Chpwyh, Swyniph L UjniGhph dwpgtipmd,
huy WGuwgwo 6 dupgtipnid L LAL-nd wpdwGwqpyby £ hwljunwly yuwwybtpp:

2. Qunuiuyuwi t, np <L 10 dwpgbpmd (pugunmpjudp GplwGh) L LAL-nd
Jupytph 21.1 dpp npud pGghwlnp wdh  80%-p wwywhnyyly L uyunnnuyjwd,
wnyniGwptpnipjwl L wnlanph §ninbpmd yupyujhG GepgpmuiGiph wéh wpniipnud:

3. Gpjwpwdwdytm Jupybpp (1 wwph U wybh dwpdwl dwdiybnw)lnipjudp)
wwywhnytip GG wytjh wpwquubtdy wd 76%, pwl Jupdwdwiytin Jupltpp 4% (wju
yuwuwltpl £ tntp Gplwlnd L << pnnp Jwpgbtpnid): Bpgwoh wpryniGpmd  plGnhwlnip
Jupytipnud tpupuwdwdytin Jupytph ntuwwpwp i2hn6 wytjugt) £ 13 mnynuwjhG finnyg
L Juquty 65%:

4. X< npuiny npuiwnpyud qupybpp wywhnyt) 66 wybh wpuquunbtidy wa” 75%,
pwl wpnwpdnypny mpuwdwnpud Jupybpp' 25% (wju yquwunytnG t tnbp <L pnpnp dwpgbpnid
L LAL-nud, pugwnnipjudp dwyng dnph dwpgh): ‘UL2ywoh wpyyniGpnid pnhwlnip Jupytpnd
nnuwiwjhl Jupytph mbuwuwpwp §2hn6 wytjugt) & 8 mnynuwjhl Ytnny L uquiby 41%:

5. UJwinGtph wép hhiGwuwlnd wwywhnyyty £ bhghyuwyuwl widwlg wjwlnltph
wdh hw)yhl, nph wpyniGpmd phghjuyuwl wGdwlg wlwlnlGtph wmbuwlwpwp Yhol
wytjugl] £ 5 mnynuwjhG Ynny 30.06.06p. yuqubiny pGnhwlnip wjwlnGtph 47%-p (pwgh
UpwquonnGh dwpghg L LA<L-hg, << dynu pninp dwpgbipnid wpdwGwgpyty . phghuyub
wldwlg wwlnltnh mbuwupwp Y2nh wad):

6. FpuwiwjhG wjwlnltph wdp (52% wd) qquih qipwqubgl] £ wpmwpdnipwghl
wywlnlbph wdp (4% wd), nph wpyniGpnd gpuing wjwlnGiph nmbuwupwp Yphnb
wytjugl] £ 8 uwnynuwjhG Ytwny 30.06.06p. Juqutingy plnhwlnp wjwlnGoph 34%-p
(pugwnnipjuip Unnwjph L Swyniph dwpgtiph, << nwu pnnp Jwpgbpnid b LAL-nud
wndwlwgnyt E gpudwjhl wjwlnGbiph wnwowlghy wdh mtdw):

30.06.06p. npnipjwip

Qpwiny  Ghipgpuyywo  dhonglGtph  owdwlGtppn qbpwquigh; GG  wpumwpdnypny
Gtpgpwyqwo dhengltph owywiltpp << jnp dwpgbpoud, hul wpowpdngpny Jupybph
owyJwiltpp qbtpwqubglb; GG npuwing Juwpytph owdwiGbpp pnnp dwpgbpnd (LAL-nud
hwlwnwyp):

duwijtimwjhl wywlnGtph owywilbpp qbpwquigh; 6 guywhwly wywlnltph
owyuwGtpp LAL-nd, L bptip dwupqtipmd” Updwyhph, Chpwyh b dwjng dnph dwpqtipnuy:

Pwgwnnipjuip Updwyhph, Swyniph, Chpwlyh L dwyng dnph dwpgtipp, < djnwu pnnn
dwpgbpnd - L LA&-nid Gpwpuwdwdytm Jupytpp (I wwwph b wydbh dwpiwG
dunijtnwjGnipjuip) gipwquigl) G0 yupdwdwiytn Jupybph dhonmpniGn:

Cuwn JupYwjhG GEpnpnudGeph GEpdwpquyhb Yuenigywéph' YaGunpnGwgywdnipynilp hwibiwwnw-
pwn pwnép £ wpnniGwptpnipjwG, gjninunbunbtuncipjwi §jnntph L uywennuyw6 Jupybpned.
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UpnyniGwpbpnipywl gynen. wju 6)ninnud Uyntbhph L Unwnw)ph dwpgbpp YGGunpnGwgywdénipinib GG
npubnpnid. npwdwnpwé pGnhwGnep Jupybph hwdwwwwnwufuwbGwpwn 58%-p L 40%-p hwnywugywé k
wpnyntbwptipnipjw 8ynLnhG:

Qmgunnlinbunpjul dyniy. UpuquonnbGh L Swyniph dwpqtpnd mpudwnpyuwo pln-
hwlnp  Jupytph  hwiwywunwuiwlGwpwp 41%-np L 31%-p hwnjugquwo L
gjniquwununtiumpjwb dynnhG:

UwwpnpuljuwlG Juplbp. pnnp dwpgtipnd pwjuwlw6hG pwpdpwgt) E uyunnqujuG
Jupybtiph wbtuwwpwp YPhop (mwnwimd b 23-59%-h dhowlwjpnwd), hul wibkGwito
ntuwuwpwn Yohnl nGl SChpwyh, StnuppniGhph U Lnnnt dwpgbpp (51 - 59%):

SwlpuyhG ullph L vswwowphbwli wjy momaG6p. hwdtdwnwpwp  pwpdp
wmtuwwpwnp Yhn mbGh dwjyng dnph dwpgqp, npntn wpuwdiwngpjwo Jupybtph 12%-p
hwnljugywo L wju nnpunhG:

Chwpwpmpjuwl dynuy. hwitbwwnwpwp pupép mbuwuwpun Y2hn niGh LAL-6, npunbn
npwiwnpjuo Jupytph 11%-p hwnwgywo k. wju §yninhG:

Spwluynmnh L jungh djmyg. pnnp dwpgtipnud wju §ninhG npudwnpjuo Junpltpl
nilbG pww thnpp mbuwuwpwp YPhn: UdbkGwdtd mbuwupwp Yohnl nGh S-tnuwppniGhph
dwpgp, npuntin mpudwnpyuo yupytph ppuwdtin 2%-6 £ hwnjugywo wju dninhG:
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