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23 SUNPUGENIU anronn 30.06.2012 pywlwbh npnipjwidp 33 nwpwépnid gnpét G0 21 wnlunpwyhb

UNGUSPUSPL PULYEND pwOybp 461 dwulwdjninny: 2012 pdwlwbh Gpypnpn Grwdujwynid wpdw-
Guapyty £ pwGyuwyhG hwdwywpgh hhdGwlwb gnigwbhG6ph wa:

UNEISAU3PL PULYENP 2012 pywlwlh Gpypnpn Grwiujwyh plpwgpnid wrbinpwihG pwGyGph

CULULAF GumpsyLe  DOnhwlnip Juwhww O wdbiwgty £ 1.9 %-ny (6.8 dipn npwiny) L Gnwd-
ujwyh dbpoht Ywqob, 369.8 dipn npwd: COnhwlnip Ywwhwwih wdp

wwjdwbwynnytb £ Ghwdujwyh pGpwgpnid pwbytph Ynnihg wywhnygwé 7.6 dipn npwd gnun whnipny:

Swpybwnnt Grnwduywyntd wywnhylbph wdh wnbdwyp qbpwquwlgb] £ pnhwlngp wwhwnwih wsh
nbdwp 8.1 ninynuwyhl Ytwnnyd: Uprnyntbpnid’ pGnhwOnp Juwwhwnwih b pGnhwlnip wynhybbph hwpwpet-
pwygnipjwl gnigwlhp Guqb) £ 1.3 vinynuwjhG YGwnny Grwdujwyh ytpehl Ywqobking 16.5%: ClGnhw-
Gnip uwwhwnwih hwiwnpdtipnipjwl Gnpdwnhywjhb gnigwbhyp Gwgb) £ 1.0 imnynuwhG Ybwnng L ugob|
16.8%  wwydwlwynpywdé plnhwlnip Gnpdwwnhdwihl Ywwhunwih GYwwndwdp rhuyny Yrrdwéd wynhu-
Gtph wnwowlghy wdny’ h hwyhy hwyybinnt Gnwiujwyh plpwgpnid qupywynpiwb éwywGtph pln-
(wjadw:

Swpybwnnt Gnwdujwyh pGpwgpntd wnbinpwihb pwGytph pnhwlnp wwp-

UnedSrusPL PULUEPP — fyyynpnupyncGltinG wybijwgty GG 11.8%-ny (197.1 dipn npwiny) b tnwd-
ovuauntr .
TUNSULIHDZNLLEND ujwyh dbGpohl Ywqadby 1 wpb 871.2 dipn npwd: Canhwlnip wywnpuw-

ynpnipjntGbtiph wd wpdwlwapdb £ 19 pwGynd, huy Gugned’ 2 pwbGyned:

MuwpunwynpnipjntGbbph Juqdnd hhd0wywbnid wybiwgbp G0 pwGytph Gwwndwdp ywpunwyn-
npnip)nLbGGpp (GEpwrjwp UR), hpwwpwlwlwh L dhghywlywl whdwbg wywbnbbpp, wy; PhGwluwlywb
YuwqgiwytbpwnipynitbGlGtph Guwwmdwdp wwnpunwynpnepintGbbipp” hwiwwwunwufuwbGwpwp 19.1%-ny (65.8
dipn npwdny), 8.6%-ny (78.0 dipn npwdny) L 14.7%-ny (34.8 G pn npwadny):

Swpybwnnt Grwiuywyh ybpoht $haghyuywb b ppwwpwlwywb wadwhbg dwiybnwihlt L gwwhwby
wywlnbtph pGnhwlnp Swlwip Ywqub) £ 986.8 dipn npwd: CGnhwlnip wywbnltpnd gywhwly L
dwiytnwiht wjwbnbtph nbGuwywpwnp Y2hrbtGpp Yuagitb] 66 hwdwwwwnwufuwbwpwp 33.4% L 66.6%
(31.03.2012 p. npnipjwdp hwiwwwunwufuwbwpwp 33.6% L 66.4%):

dhahywlwlb whdwlg gywhwby L dwiybnwihlt wjwlnlbpl wybiwgt) GG 10.0 %-ny (59.2 dipn
npwiny) L Yuwqob] 648.7 dipn npwd: bpwjwpwlwlywl whédwhg gywhwy L dwiybnwhl wjwbnGGpG
wybjwgb| 64 5.9 %-ny (18.8 d pn npwdnd) L Grwdujwyh 4Gpohb Ywqut 338.1 dipn npwa:

Cuwn wpdnipwihb Yuwrnigywéph npuiwihl wjwGnbtpp Grwdujwyh pbGpwgpned Gywuqb GG 4.1%-ny
(12.7 dipn npwdny), huy wpunwpdnipwihG wyjwlnlbbpp wybjwgbp 15.2%-nd (90.7 dipn npwdny):
Upnynilpnid npwiwjhlt wywbnbbph wmGuwywpwp Y2hep pGnhwbnp wjwOnObpnid Gwgtb) £ 4.0 tinyn-
uwjhb YGwnny® Grwiujwyh ybpohlt Ywqgibing 30.1%:
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UrlunpuypG pwGlylinh Gepgpuwdws dhonglbnh Ywrenigywopn

31.03.2012 30.06.2012
9

7 a6% 2P 7.8% 2

4

5 4 27.3% 14.6% 8.3%
14.2% 8.7%

1. dhoplwlwl whdwlg guywhwly wywlinlbn, 2. hnwywpwlwlwl widwlg guwhwly wywlnlbn, 3. Dhohlwlwl whdwlig
dwilinuyhl wywlnbbn, 4. Pnwdwpwlwlwl whdwlg dwdhbunughl wywlnlbn, 5. MwpwnwynpnipynGGan wyy
Dhlwluwlwl huwqdwlbnwnipint GG6pH Ghuwndwdp, 6. Pwllbnh (Gapnwrywy YR) pnpwlguyhl hwphdGbn L wyy

wwunwynpnepinlGG6n, 7. downybiphp tinnhnulGbn, 8. MwwnwynpnipintGG6n Gwnwywnpnipwl Ghuwndwdp,
9. Uy wwpunwynpnipinlGabGn

Swpybinnt Ghnwdujwyntd ywpunwynpnep)ntGlbph Ywrenigywépnd qquih thnthnfunep)nlGbbp sGa
Gnb:

UR64SIU3PL PULGESP Swpytiinnt Grwdujwynid wrbinpwihG pwalytph pGnhwGnip wywnhyGbpa

OLIULAH UYShILED wybwgt| 60 10%-ny (203.8 0 pn npwind) L Grwdujwyh Jbpohl Yuqib 2
wnnh 241 Gipn npwid: UynhdGbph wd b wpdwlwagpyty 19 pwynid, huy

OJwqnid’ 2 pwOyned:

Uywnhybbph Yugond hhoGwywlned wybjwgt) G0 wnbwnbunipjwlpn npwiwnpjwd Jupytipp (wnwg
pwlwnphlgh L Lhghlgh), YUR-nLd pnpwlyguwyhl hwhdbtipp b wy| Wwhwheltipp, pwlytipnid pnpwygw)hl
hwhyGtipp L wy] ywhwbelbipp™ hwiwwwwnwufuwlbwpwnp 10.4%-ny (135.9 dpn npwdny), 7.8%-ny (15.0
dipn npwdny) L 13.2%-ny (18.5 dipn npwdny):

30.06.2012 p. npnipjwdp wnOwnbunipjwlp npwiwnpwé Jupytph dwywip (wnwbg [hghGgh L
dSwlywnnphlqgh) Ywaqiby £ 1 wnpb 437.4 dpn npwd: Gnwduywyh pGpwgpnid npwidwjhb Junytnb wybwgbi
G0 4.8%-ny (22.5 i pn npwiny), wpunwndnipwjhG qupytpp® 13.7%-ny (113.4 dipn npwiny) L Gnwdujwyh
Jbpohl Ywqib] hwiwwwwnwufuwlwpwp 495 gipn npwd L 942.4 §ipn npwd:  UpryniGpnud wpunwp-
dnipwjhl Jupytph nGuwywpwp Y2hep pnhwlnep Jupytpnud wak) £ 1.9 tinynuwjhb 4eunng™ Grwduywyh
ytipoht Ywqubiiny 65.6%: SGunbtunipjwlp npwiwnpdwéd Junytiph 59.9%-p pwdhb £ pGyG hpwjwpwbw-
Yl wGdwlbg, 34.9%-p° Phahywlywb whdwlbg, 5.2%-p° pwlyh hbGn Yuwdwsd whdwlg L wuwwnwyhg-
GGphG:

UnlunpuyhG pwllibnh wlnpdGbph Swiw Gepp

U 37 npwd
870000
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730000
660000
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520000
450000
380000
310000
240000

170000
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-40000 .
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1 37.03.12 M 300612




Unlunpuyhl pwGlyiph wlnhGaph Juwentgwopn
31.03.2012 30.06.2012

1
Y 1 3.4%

6 38.4%
38.4%
1. Gwlfuply npwdwlwl dhonglbn 2. Pnpwlguyhl hwphdlbn pwllbpn g
3. Mbaunwlwl wndbapnpbn 4. Mwhwlplbn pwllbnh L wyy phl. huqd. Ghuwndwdp
5. 10np. hwp. YP-ntd b wy) wwhwlolbn 4P Ghwndwdp 6. dwplbn ppwywpwlwlwl wldwlg
7. dwnlin phghlwlwli whdwlg 8. dwnlbn pwllbnh htin hwwlwd whdwlg b wpfuwnwlhglbnhl
9. Juwpywnldwo uinwgdbypp tninhnulbn 10. Ipdbwlwl dhonglbin

71. Uy wipnffObp

Swybinnt Grwiujwynid plnhwbnip wynhybbph Ywenigqwépnid twlwh thnthnfunepyniGGbp sGa

Gnb|:

UnlunpuyhG pwllibph §nndhg rbghnblinGnhl innwdwnnywd Ywnluwyhl Gepnpncdlanh Swiyw G6pp” puwn

wlbwnbunipywl ojnLnbph
hwaqun 33 npwd
350000
300000
250000
200000
150000
100000
=T = |
0 T T T T T T T T
1 2 3 4 5 6 7 8 9
] 31.03.12 W 500612

Unbuinpuypl pwllibnh §nnihg rbghnbainGphl inpwdwnpywd Jupluyhl Gepppntdlbph wenigywdpn” pun

wlbwnbunipywl ojnLnbph
31.03.2012 30.06.2012
7 2
9 6.9% 11.2%
16.4%
3
6.2%
8 —
17.4%
4
7
) 6 6.9%
8.1% 50% 5

58%
21.8% 21.9%

1. Yninuinlinbunipynt G, whmweruwyhl ilnbunypyntG L éhylnpunipynt b, 2. Upwlnn wpnyniGupbnnipyne G,
3. biluinpwlwlnipywl, quigh, gninppne b jwynpwly onp dunnwlwnwnnid, 4. ChGwpwnpnipynel, 5. Unrlunnip,
6. Dhlwluwlwl b wwwhnywaonuwlwl gnpdncGbnipynil, 7. Iphnplipuyhl Junltin, 8. Uwwrnnwlwl Jwnlbn,
9. Stunbuntpywl wyy oynenbin




dwpYwynpdwb ws qpwbgyti £t wnbwnmbunipjwb gptipt pninp §ynunbpnud” pwgwnnepjwip Shlwbuw-
Ywl b wwwhndwgpwywb gnpénibtinipjwb npnpuinGtph: Unwdbp pwpédp wdh wnbdwy gpwbgyt) £ qjninw-
inGuntuncpjwl, wlwmwrwiht nbwnbunipjwb no dyGnpuncpyjwl, EGYnpwywlnepjwl, qwgh, gninpn nu
twynpwy onh dwwnwlwpwpiwb L welinph npnpunpb hwnywgywéd JupywihG GGpnpnudGbpnid” hwidw-
wwwnwufuwbwpwp 16.6%, 16.1% L 9.8%:

Gpypnpn Grwoujwynid rtghntGunGbph Juplwyhb GipnpnudlGbph urnigywépnid qquith thnithnfunt-
pjnLbbtip inbinh s60 nlGbgh): NghnGlGnGEpha npwdwnpywdé Jupywihb GepnpnudGtpnid 066 inGuwwpwp
Uzhn nLOG0 wnlunph, uywennuywb L dwynn wpnynibwptpnipjwb upybpp”™ hwdwwwwnwufuwlwpwn
21.9%, 17.4% L 11.2%:

Swpybinnnt rwiujwyh plGpwgpntd 0.5 innynuwjhb Ybwnnyg Gwqby bt swpfuwnnn Jupytiph L nbphunn-
pwlwl wwpuptbph nGuwywpwp Y2hep pnhwbnep Jupybpnd L nGphininpuwb ywpunpbpnud® Grwdujw-
Uh Jtbpohb Ywqguitiny 4.1%: 30.06.2012 p. npnipjwip pwOywihl hwiwlwpgh «huyynn» nwuh qunpybpp L
nGphunnpwywb wwpwpbpp Ywqdb] 66 pGnhwbneph 1.9%-p, «ng unwOnwnpu» nwuh Jupybpp® 1.5%-n,
«Ywulwéth» nwuh Jupybpp® 0.7%-p (31.03.2012 p. npnipjwidp’ hwiwwwinwufuwbwpwn 3.0%, 0.9%,
0.7%):

dwpluwjhb 2niyuwjh wynhynipjwb wpnynibpnid Grwdujwyh pGpwgpnid wnbinpwihb pwGyGph pln-
hwlnip hpwgybhnipjwb L pGpwghy hpwgytbihnipjwb GnpdwuinhywihG gnigwlhyGGpp Gjwgb) G0 hwdw-
wwwnwufuwlwpwp 2.2 L 8.3 nmnynuwjhl YGnbpny' Grnwiujwyh ybpohl Ywgibiny 24.4% L 118.1%:

UNb4SIUBPL EULGEIP ﬁ012 pywlwlh wnwohl uhuwdjwu‘nuj pwOlywjhG hwiwlwpgh gnin w-
EULUNESLEND b4 nypp (whnpp hwpynidhg hbwnn) hLUZI.{u.IrIULlLu(51 puwn ybpwhuynnwywb
oUUEND hwpybwnynipjniGbtiph, Jwquibp £ 15.4 Opn npwd’, whnipwptnnepnclp
(mwpblwlwgywd) punn wywnmhybbph (RoA)” 1.5%, whnipwptinnipnclp
(nwpbywlwgywé) pun Juwwhwnwih (RoE)" 8.4%: Swpw wnwohl Yhuwdjwyh pGpwgpnid pwhnypny GG
w2fuwwnb 17 pw0y, yhwuny® 4 pway:

2012 pywlywlh wnwehl Yhuwdjwyh plGpwgpnitd pwllwjhG hwdwlywpgh gnun pwhnypp, hwp-
Junpydwé dhtwbuwywb hwyytinynipjnbbtiph dhowqquiphl utnwbnuwpunbtph ($3U0U) hwdwdéw)l, Yuqgib
£ 17 0ipn npwd, L wju nbwpnid whnipwpbipneg)nilp (Lwpblwiwgywé) pun wywnhybbph (RoA) L puwn
Jwwhwwih (RoE) Ywqub| G0 hwiwwwuwnwufuwbwpwn 1.6 % L 9.3%:

Cuwn 33 YGunpnGwywb pwGly Gepyuwywgynn yepwhuynnuywb hwdtnygnipyniGlbph’™ 2012 pw-
JwOh wnwohl 2 Ghwiujwyh pGpwgpntd wrbinpwihb pwaytph hwidwfuweb GwdnunGtpp L hwdwhuwrG
Swfuubipp Ywqut] G0 hwiwwwwmwufuwlwpwnp 175.5 dipn npwd L 155.5 4 pn npwd:

Unlunpuyhl pwllibph GlwinunbGbph L 6wfuubnh wnnigdwdpnp 30.06.2012 p. npnigjwidp

GUwdnitwmbbph Juwrnigywép Owfjuubiph Ywnnigwép
(hwaqupn 37 npwd) (hwaquwpn 37 npwd)

42,814
108,260

24,448

45,197

N snynuuypa tyunsnunaen N snynuaypa swputn

D Mg inlynuuyhl GhwdnunGbn D Ml inlynuuyhl owfuubin
dbipunund wlinpdlbph hbwpuadnp Ynpnwnblph uwhnuwnbtphg UwuhwlnidGbn whmhyGbph hGwpunp Ynpnwnlbph wwhnwnbbphl

T up Gbpluywgynn hupdbndnupniGlbpp L $3UU hwidwduyG pwhnuyph GESnLpniGlEph funynp wwppbpnupniln Ahdluliwtng g
wuydwlwdnnywos b unwlnwmn wlhnhdlbnh qony 1%-h swhny wlinhdlbnh hGwpwynn Ynpniunbbnh wwhniunlGbphl hunlyw-
gnLdltn unwnpbyne thwuinny, pwlh np pwllhbnn wnswhng wfuu 66 owlwsnid:
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Snynuwjhl GwdniinGbph qbipwyzhn dwup® 73.6%-n, pwdhh £ pGYGE nGunGuncpjwlbp npuwdwnpywé
Jwpybphg unwgywdé thwininlbphG: Ng tinynuwjhb GYwdnunGbph Yuqdinid 066 mbGuwlwnpwn Y2hnhtbn
G0 nlGbghb| unwgywé dhelnpnwysdwnpltphg Gwdniinbbpp, wpunwnpdnyph wep nt Juwdwrphg unnwgywoé
gntin BUwiniinGpp LW wnpdtpnpbiph Jwdwnephg unwgywé gniin Glwdnuinbbipp” hwdwwwwnwufuwlGwpwn
46.4%, 24.0% L 17.6%:

Snynuwjhl Swfuutiph Ywqond pwpni0wybp G0 066 nbuwlwpwp Yohn nlObOw] dwoybiunwhG
wywlnbtph qénd wnnynuwyhlG Swfuutipp L webinpwihl pwGytphg L $hl0wbGuwdwplyuiht Yugdwybp-
wntpyntblbphg Gepgpwyddwd dhongltiph qénd winynuwihl Swiuutipp” hwiwwwwnwufuwbwpwnp 47.7% L
20.3%:

Ns nnynuwjhb dwfuutinnid qquih wnbuwlwpwnp Yohep' 42.2%-n, pwdhl b pGYL wpfuwnwyhgbtiph
w2 fuwnwywndhb L npwl hwywuwnpbgywd wy| yodwnpbbpha:

Swpybwnnt Gnwdujwynid wnlunpwjhl pwGytph pGnhwlnip gnun lJuJuhLu[]nLlJUbnh2 utonipynilp
Ywqub £ 6.9 3 pn npwd Ywd dhohb Grnwiujwyuwyhl (mwpbuyqphg) pGnhwbnip wywmhyGtiph 0.3%-p:

30.06.2012 p. npnipjwdp 33 nwpwdpnid gnpoéb| £ 32 Jupyuwjht Yuqiw-
Juryushu .
wuaUUUGPMNHR3NFLLEN  UEnWNLpinLl” 86 dwulwdnintinny;
dwpyuwjht YugiwybpwnipyntGGtiph  pGnhwlnp wywnhybbpp  hwpybnne
Grnwiujwynd wybjwgt) GG 13.4%-ny (17.8 dipn npwany) L Jwqdb) 151.1 dipn npwd: UynhyGbph wa &
wndwbwapyb| 29, huy GJugned’ 3 Jupyuwihb Yuwgiwytpwnipynilned:

Swpybwnnt Gnwiujwyh pGpwgpnid Jwpywihl YwqiwybGpwnipiniGbGbph Ynndhg wnbwnbunipjwlp
unpwiwnpywd Jwpybph L (hghlGgh plnhwGnegp wywip wok] £ 13.0%-nd (11.7 dpn npwiny) L Gnwd-
ujwyh dtpohl Ywgokp 101.4 dipn npwd: Shghlwywl whdwbg npwiwnpwsé Jupybphl pwdhG £ pGykg
67.8%-p, hpwjwpwlwlwb wGdwbg npwiwnpywsé Junytphl® 21.6%-p, Jwpywjhl Yuqdwytpwnip)nil-
GGpp hwn Juwdwé whdwbg L wuwnmwyhgltbphb npwiwnpywé Junytpha® 3.4 %-n, thahGghl® 7.2%-p:

dhahywywl wbhdwbg npwiwnpwsé Jupybnb wybjwgt) 60 8.4%-ny (5.3 dipn npwdnd) L Yuaqub
68.7 dipn npwd: Ppwwpwlwlwld wadwhbg npwiwnpywé Juwpybpt wybjwgb] 60 17.7%-ny (3.2 dpn
npwany) L Yuwaqibp 21.9 0;pn npwad: LhghOgh éwyw G wybjwgb] £t 12.4%-ny (799 910 npwiny) L
Grnwiujwyh ytpohl Ywqguib| 7.2 d pn npwy:

dwpluyhl Qwqdwlhbnwnipint GGGRH wilmpyGbph Qwenigywdpn
31.03.2012 30.06.2012

7 8 9

14.0%

1. Ywlfuply npwdwlwl dhonglbn, 2. Mwhwlolbn pwllbph L wy phl. Juwqd. Ghundwdp, 3. dwplbp ppwdwpwlwlwl
whdwlhg, 4. dwplbin phopluwlwl whdwhg, 5. dwnplbn pwilp hbn uwywds wadwlg b wyfuwwnwlhglbnhl, 6. Lhghla,
7. Undtipnplin, 8. Ipdbwlwl dhonglbin, 9. Uy whwnpyltn

2 Onun dwuhwlnidibpn «UwuhwlnidlGbn wlnpdGEpp hGwpuwdnp GnpniunGEph wwhniunGephly Swiuuughl b «dbpunwnd wimpy-
Gbph hGwpwiydnn Ynpniunbbnh wwhniunbbphg» ' Glwdnughl hnndwolbnh inwppbpnugpyniGG £, L JbGpynidwlwl Guwumwlng hhdluw-
Luwlnid oquiwgnndynid b «qnuwn dwuhwlnidlbny gnigwlppp: Swndw plpwgpntd Gnyl wlhnpyh nwup Junwgdwln b jwdwgdwln
qnigplpwg, hwdwwwinwufuwbwpwn wybiwand G0 «UwuhwlnidGbny L «dbGpwnuwnd» hnndwdlbnnp, puwn npp b pwguanpynid GG
hwdwfuwrl dwiuubnnid L hwdwfuwnl GlwdninGbpnid |GpohlGaGnpu qauyh inbuwlwpwn LphrlGpn.
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Npwind npwdwnpywé Jupybph L (hghlGgh dwyw b wybjwgt] t 6.5%-ny (3.7 4 pn npwdiny), huly
wnwuwnpdnypny npwiwnpjwéd Jupybph L (hghlGgh dwdwip® 24.4%-ny (7.9 dipn npwadnd): UpnyncGpnid
wnwwnpdnipwihl Jupytiph L thghlGgh wnGuwlywpwp Y2hep wdt) £ 3.7 ninynuwjhb YGwnny L 30.06.2012 p.
npnipjwdp Ywqut) 40.1%:

Uywnhybtpp Ywrnigjwépnid twlwh thnthnfunigniGObn wpédwlwagnybp 60 $hghywywb whéwlg L
Jwpyuwjhl YwqiwybpwnipjntGobph hbn juwyyjwd wbéwlg nt wpfuwnwyhgbbphl wpwiwnpjwd Jup-
ytpph qénd. Phahywywb whdwbg nmpwidwnpywd Juwpytiph nmbGuwywpwp Yzhep GJuqb) £ 2.0 ninynuwjhl
ytwnnd, huy Jupyuwiht YuqdwytpwnipjntGbph hbn uwjwd wbdwlg nt wfuwwnmwyhglbphlt npwdiw-
npjwé Junybph wnbuwlwpwn Y2hep wak k1.4 minynuwjhb Yewnny:

dwplwjhl GGpnpnudGGph rhuyw)ybnipjwb nwubiph wendnd” sw2fuwwnnn Jupytph L nGphunnpuywb
wwpnwpbph wnGuwywpwp Yzhep wobp £ 0.4 wninynuwjht YGwnnd L Grwduyjwyh Jbpohl Yuquibp 3.4%:
30.06.2012 p. npnipjwdp Jupyuwihb ugdwybpwnepjntGGbph «huyynn» nwuh Jupytpp L nphnnpuyw
wwnwpbpp uqob] GG pGnhwGniph 1.6%-n, «ns unwGnuwpwn» nwuh Jupytbpp L nphnnpulwb ywpwn-
pbpp® 0.9%-p, «jwulwétih» nwuh Jupytpp L nGphunnpuwywb wwpwptpp® 0.9%-p (31.03.2012 p. npnt-
pjwip’ hwiwwwwnwufuwbwpwn 1.5%, 1.0% L 0.4%):

Swdbnnt Gnwduvjwyntd pGnhwbnip wwpwmwynpnepynibbbind wybiwgt) G0 17.8%-nd (15.1 dipn
npwiny) L Grnwduywyh ybpehb Ywagib] 99.7 dpn npwd: Conhwbnip ywpwumwynpnep)ntGlbph wdp hhilw-
Jwlnud wwypdwlwynpdt] £t pwllybph L wyp $plwluwywb YugdwybpwnipniGGbpp Gwndwdp wwnp-
tnwynpnipjnLbltiph 22.8% (10.7 G pn npwdny) wény:

Ppwjwpwlwlwb wbdwbg Gyuwndwdp gywhwly L dwdybnwiht wwpunwynpnipntGbbipp Gqwgb
GG 4.6%-ny (798.6 010 npwdnd) L Grwdujwyh JGpohh Ywqubp 16.6 dipn npwd: dhghlwlywld whdwhg
Gwwdwdp gywhwby L dwalytinmwiht wwpunwdnpnip)niGbbpp wybjwgtb) G0 37.0%-nd (1.7 d.pn npwiiny)
L Grwiujwyh ybpoht Ywqukb| 6.5 g pn npwa:

MuwpwwynpnepjntlGbtiph Juenigwdépnd twywb thnthnfunepyniGbbp wpdwlwaqpybp GG pwGybph
GUuwwndwdp wwpwnwynpnipntGabph, wyp $howbuwyub YugdwybpwnipntGbph GUwwmdwdp ywnpuwyn-
pnipyntbGGph L hpwywpwlwlwb nt Shghlwywl whdwlg Guwndwdp dwiybnwihl ywpwnwynpnipjnil-
GGpp dwuny: Pwaybph GUuwndwdp wwpunwynpnipntGGbph wbuwlwpwp Yohep wak] £ 5.2 minynuwjhl
ytwny, huy wyp Pplwluwywb YwqgdwytpwnipjniGbtph L ppwwpwlwywbd nt Shghluwywlb whdwhg
GUwuwndwdp dwdytunwiht wywpunwynpnepjnibbGtiph wbGuwlwpwnp Y2hebbpp 0jwqbp 60 hwiwwwunwu-
fuwbwpwn 2.8 L 2.9 mnynuwjhb YGwnkpny:

Jdwpluwjhb YugdwybpwnipjniGltiph pnhwlnp uwwhwnwih dGénpjntlp Gnwdujwyh plGpwgpntd
wob) £ 5.8 %-ny (2.8 dipn npwdny) L Ywqub) 51.4 dipn npwy:

30.06.2012 p. npnipjwip Jupywjhb yugdwytpwnepyntGbbph gnun pwhnypp (whnuypp hwpynwdhg
htwnn)™ hwqupyywd ybpwhuynnuywl hwybnynigniGGbpph hpdwG Jpw, Ywqib b 2.3 dpn npwd:
Swnbuygphg 2whnypny £ wpfuwwnby 27, huy yowund®™ 5 Juplwjht Ywuqdwybpwnipjnib: dwplywihlb Ywg-
dwytipwnipyniGbtiph 2whnipwptipnipynibp (nwpblwbwgywd) pun wynhylbph (RoA) L whnipwpbipnt-
pJnLbp (nwnpblywbwgywds) pun Juwhwnwih (RoE) Ywqub) 60 hwiwwwwnwufuwbwpwn 3.4% L 9.5%:

dwpljuypl uqdwlbpwnipindGGGpH GlwdnunGbph L Swiuubinh uinnigdwdpp

GUwdnLnbGbph uwrnigywép Owfuubiph wrnigwép
(hwaqun 33 npwd) (hwaqun 37 npwd)

3,657,874

3,357,297
0,621633 5,332,040

3,255,360
4,893,058

N snynuuypa tyuwsnunten N snynuuypa swpatn
D s tnynuuyhl GhwinunGbn D s wnlynuuyhl wfuubn

dbpwnund wlmpdGaph hlGwpuninp Gnpniunlbph uwhninlbphg YwuhwlinidGln wlymplbph hlwpwdnp gnpniunGbph wwhniunbbphl




Stintlw(p
17 welunpuyhl pwllibnh L Jupluyhl GuqiowlbnynipintGaGnh wpnwphl wwpunpp
2012 pywlwlh Gphypnpn Gnwowwlp GpohG

Unuinwphl wpfuwnhp Ghuindwdpe 33 weluinpughl pwllbnh ne yunluyhl uwqiwlbnwnipini GGG Jwnluyhl
wwmnunpnupn GGERR' 2012 pywlwlh tplpnpn bowduwlp JepeplG Guwqity 6G 1041.6 0iG nnjwp” Gufunpn
Gowdwwlh Jbpoh 871.0 il nnjwnh hnfuwunbl: Grwduwlhh plpwgpnid welinpuyhl pwlGlbnl ne Junpluyhl
QuqdwlhbnwnipntGGGpn  wpnwphl - wpfuwphhg  Gopgpuwyly 606 713.6 diG nmpwn  Junluyhl  dhonglbn,
Guifuliplinid Sbnp pbpywd Juplbph npowg Yunnwpty GG 531.6 GG nnjwn ApdGwlwl gnidwph dwpnidGep’:
Gnwidwwlhh plpwgpnid Yuwnluyhl dninplinh 29.9 %-pn Gnhwnwdwdybnm Junlbinh qony L, nln npnud” yuwnluypl
dnunplinh 56.9 %-n uuinwgty E NMnruwunwGhg, 13.7 %-n° Gndwlhuyhg, 11.8 %-pn° Lwwndhuyhg, 9.1%-n" wy;
bplynlbphg, 9.1%-p" dhowqquyhl huqdwlbpwnipinGabphg:

2012 pywlwlh bnhpnpn Gowdwwlp Jenohl welinpuyhl pwllbnh L Junplughl huqdwlbnwngpiniGG6nh
hhdGuwlwl Junplunne Gphypbbna GG Loty Nniuwuwnwln, npp wnbuwlwnwn Gphnp wdpnneh 6o uwqdby t 21.9
% (Guifunnn Grwdwwlhnid” 12.2 %), Linpulidpningn ™ 9.1 % (Gwfunpn Grwdwwlynid™ 11.3%), Sbpdwipwl’ 6.3 %
(Guifunpn Gowduwlnid” 7.0 %): dwnplilinh dnin 31.8%-n innytly [ dhowqauyhl huwqiwlbnwnipintGatnh Ynndhg:

2012 pdwlwih Gpypnpn  Grwduwlh - Jbpopl Ghpgpuiiwd  Juplbiph Shohl Yordwd  nnlnuwnnntppn
Guifunpn Gowdwwlp Jbnoh hwibdwwn woty b L Guaqdty 6.1%: Unwnwphl Junplbinh dnin 44.8%-n (nnwgnn
(LIBOR, EURIBOR U wyl) wnhynuwnpnypnd £ dwplbnh dhopl  dwilbunwylnipiniln 4.7 wwph £
buwnowdwdlybn Junlbnh wnbuwlwnwn Gopnp woby £ L huqdly Gepgnwyywo Juwnlinh 10.3 %-p:

17 welunpuyhl pwllibnh Owuludnn wwminpp 2006 - 2012 pywlwlbG6phl
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|:| Unuinwphl wwpunp (016 UUU nnjwn) = Uhoht bonywdc tninynuwnnnyp (%, we uwlnnuly)

’ Lbnwnywo s60 dhowqauyhl phlwbuwlwl quqiwlbnwnipintGGnh L wy; JuplyuinniGbnh Ynndhg unwnpbn dpwanbinh pnow-
GuiliGbnned 33 Gunwdwnnipywl dhongny unwgywd Junlbnp.

- Lwfunpn dwdwlwlwhwwngwdh danoh L hwpdbinn dwiwbwlhwpnowlh plpwgpnid qnin Ghpgnuwiywd dhonglbnh qnidwpn
wnwnppbpynid b hwpdbinne dwdwluwlwpnowlh Jnoh thwuwnwgh gnigwlpphg, pwih np Gangnuwidwd dhonglbinl wnunwhuwyunywos
GO tnwnppbn wndnyplbnny, hlsh htiinbwlpny npwlp nnjwpuyhl hwdwndbph Jepnwdbipu wwnniGulned GG hnfuwndbph hwpyhl
Ybnwqlwhwinntdabpp:

UMU3INIUGPULUL 30.06.2012 p. npnipjwidp Swjwunwlh Iwlpwwbnnipjwl nwpwépnll
OLYEPNFR3NFLLEN wwwhnwgpwywb qgnpénibtinipjwb hpwwbwglwb (hgtibghw t niGbgb| 9
wwwhnwapwlwa paytpnepyntt®:

Uwwhnwgpwlwb pGytpnipyntbbbph wywmhdbbpp Grwdujwyh pGpwgpnid wybjwgt) G0 9.8%-ny’
30.06.2012 p. npnipjwdp Ywqdbinyg 39.2 dipn npwd: Mwpunwynpnipyntbbbpb wydbiwgtb) GG 17.3%-ny’
Ywqubny 25.9 dipn npwd: Canhwbnep yuwwhwnwip GJuqb £ 2.5%-nd” Jwquibing 13.2 dpn npwd:

Uwwhnwagpwywb payGpnepynibbbph wymphybbiph Yugintd hwdbtdwwnwpwn 066 wnGuwlhwpwn Yhn
G0 nlGbgbp wywOnbbpp pwGyGpnud (33.8%), ninnwyh wwwhnywagpnipjwlb qény unnwgytiihp wwwhnyw-
gnpwyswnbtpp (15.9%), wwywhnjwapnipjwlb qénd unwgytithp wjp gnidwnbtipp (10.0%) L wpdbpnpbpnid
GGpnpnuiltinpp (4.4%):

UwwhnJwgpwywb pGytpnipniGGbph - wywpunwynpnipyncGbbph - ugind  hwdbdwwmwpwnp 066
inbuwlwpwp Y2he G0 nbbgh] sywunwlwéd wywhnjwagpwydwnlbiph ywhniuwnp (62.3%), wwhwpGbph
wwhniuwnGtpp (11.3%) L yGpuwwwwhnjwaqnpnnGGphb thnfuwbgytihp wwywhnwgpwydwnpbtinp (3.9%):

?30.06.2012 p. npnipjwdp withnihywd 66 thwuinwgh qnpndnn b hwpybunne 7 wwpwhngwanuwlwl pahbpngpincGaGph gniguwlphyGbpp:
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2012 p. wnwohl Yhuwdjwyh pGpwgpnid wwywhnjwapwywb pGytpnigntGbtph™ JGpwhuynnuywa
hwpybwnynipyncGltph hhdwl Jpw unwgwd gniin whnypp  Ywqobp £ 473.6 010 npwd, whnipw-
ptipnip)nilp (nwnblwlwgywd) pun wywnhdbtiph Yuaguit) £ 2.7%, ;whnipwptipnipynilp (nwpblwbwgywé)
puwnn Juwuhwwih® 7.0%: Gwhnypny t wpfuwwnby 6 pGytipnipjniG:

DIV hwdwdwy(™ wwwhnywaonwlwl hwdwlwngh gnin pwhnypn 2012 pywlwlh wewohl Ghuwd-
Jwhh plpwgpnid Luqoly t 487.6 410 nnwd, pwhnipwpbnnipiniln (inwnpblwlbwgyws) nun wlmpdGbnh
Guqoly | 2.8%, pwhnipwpbinnipni G0 puwn uwpinugh (inwunblwlwgywd)' 7.2%.

Swpybgpywé wwywhnjwagpwysdwnbtiph dténipinilp Ywqob) £ 23.8 dipn npwd, huly ypwwwwhnjw-
gnnnhb thnfuwGgynn wwwhnjwgpwydwnbtpp® 1.5 dipn npwd Yud wwwhndwgpwydswnbtiph 6.1%-n:

2012 pqwlwbh wnwehlt Yhuwjwynid, Gwiunpn nwpdw Gnyl dwdwbwlywhwwnywséh hwibiwn,
gauwih Gywqgb| £ gwiwpwjhl wywmnuinpwbuwnpunwihlb dhongltiph oquwannpéniihg pfunn wwwnwufuwbw-
nynipjwl wwpunwnhp wywhnjwagpnepjwb (UTMU) inGuwlwpwp Yohrp L wybjwgb] wennonipjwl wuww-
hnjwapnipjwl nbGuwywpwn Y2hep ywjdwlwynpywd unghwjwlwb thwpbiph 2ppwbwybbpnid wnnnont-
pjwl wwwhnjwqnpnipjwip:

2011 p. wrwohl Yhuwijwlynid hwdbqpywé 2012 p. wnwohl Yhuwidjwynrd hwoytigpywé
wwwhnjwgopwydwpbbtiph ywernigwdépl puwn wwwhnjwaopwyswnplGtiph wenigywépl puwnn
wwwhnjwagpnipjwl nwubiph wwwhnwagpnipjwl nwutiph

4.6%

4.7%

77.4%

1. Swilwpuyhl winninpwluwnpumuyhl dhonglbnh oqunugnndniidhg pfunn wwunwufuwlunynipjwl wwpuwnpn
wwwhngwagnnipgyntG (UNTU), 2. Urnnonipywl, 3. Innbihhg b plwlhwl wnbinbbnhg, 4. Swdwpuyhl inpwluwnpup,
5. Dptwluwlwl Jhwulbnh, 6. @nfuwunnynn gnyph (pbinlbnp), 7. Mdpwfun wuwnwhwnlbnhg, 8. Lanhwlnin
wuwnwufuwGunynipywl, 9. 9nuyphl hwugywd wyy Jawultinhg, 10. Uywhndwagnnipjwl wy nwubin

2011 p. wnwohl Yhuwdjwlynid hwoybgpuwé 2012 p. wnwohb Yhuwdjwyned hwoybgpwé
wwwhnjwqpwlywb hwwnnignidbbiph wwwhnjwqpwlwl hwwnnignidGhph
Juwrnigywépl pun wywhndwapnipjwl Ywnnigwépl pun wywhnjwaqpnipjwl
nwubph nwubph

8
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11.9%

1. Swdwpuyhl wyinninpwluwnpunuyhl dhonglbinh oquiwqnndnidhg pfunn wwunwufuwlunnynipywl wwpmwnpn
wwwhngwagnpnipyncG (UNTIU), 2. Upnnonipjwl, 3. Swdwpuyhl innwluwnpunp, 4. Lanhwlniy wuanwufuwGuinynipywd,
5. Inntihhg L plwlwl wnbinlbnphg, 6. Upwlhgnipiwl, 7. Mdpwfun wuwwnwhwnlbnhg,

8. Onfuwnndynn gnuyph (plirtbph), 9. Uwwhnywannipjwl wy; nuwubn
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Nhunwnpyynn dwiwbwywpowlnid hwyytgpwé wwywhnwgpwywb hwwnnigndbbph dGénepjniln
Ywaqub| £ 6.0 dipn npwd, huy yGpwwwwhnjwapnnbbphg utnwgynn wwwhnjwagpulwb hwwnnignidltph
gnudwpltipp® 290.5 610 npwd Ywd wywhnjwapwlwb hwnnignidGGph 4.9%-n:

30.06.2012 p. npnipjwidp wwwhnjwgpwlywb pGytpnipyntGbtpb nlbtgl) G0 wwywhndwagpnipjwb 491.9
hwqwp qnpénn wwjdwbwaghp, npng wwywhnjwqpwwb gnidwnbbph aténepynitlp Ywqob] £ 7.0 wpG
npwd:  Uwwhnduwqpuywb  gnudwplbphg  JGpwwwwhndwagpnnGbppt thnfuwlGgwé  rhuybiph
yGpwwwwhnwgpwywb gnidwnplbph dGénipyntbp Ywqdb, £ 1.7 wplG npwd juwd wwywhnjwqpuyw
qnudwpltiph 24.0%-n:

Uwwhnywaepwlwd pGlhbpnupn G06RA 4nndhg YGpywd wuwydwlwepbph b wupwhnywenwlwl gnidwnlbnh
Quwenigdwdpl pun wuywhnywonnipywl nwubnh

Muwjdwlwaqnpbph Jwrnigwoépl puwn Uwywhnjwuwqpwlwb gnidwpGbph
wwwhnwqpnipjwl nwubiph’ Juwrnigywépl punn wywhndwqpnepjwl
30.06.2012p. npnLpjwip nwubtiph® 30.06.2012p. nppnipjudp

63.6%

1. Swdwpuyhl wynnuinpwluwnnunuyhl dhongltinh
oqunugnndnLihg pfunn wwinwufuwluwanynipjuwl
wwmnwnpn wwwhnywannepyneG (UNNMU)

1. Swiwpuyhl wyinninpwluwynpunuyhl dhonglbnh
oquwgnnoniihg pfunn wwnwufuwlunnynipyuwl
wwnunwnpn wwwhnywaonnipinda (UNIU) 2. 3pnbhpg L plwlwl wnbnlbphg

2. Unpnnontpjuwl

3. Unnnonipjwl

3. Mpwfun wwanwhwnplbphg 4. Upwilygnipjul

4. Innbhhg L plwlwl wnbuinlbphg 5. Gnyphl hwugywo wyy Yawulbiphg

5. Upwlygnipjuwl 6. Mdpwfun wunwhwnlbphg

6. Swilwpuyhl inwluwnnunp 7. Clnhwlnin wuwwnwufuwbwngnipjwl
7. Qnuyphl hwugywo wyy Jlwulbnhg 8. Swiwpuyhl inpwluwnpunf

8. Uwpwhnywagpnipjwl wyy nwubp 9. Uupwhndwannipiwl wyy nwubn

2012 pywlwbh hncGhup 30-h npnipjwdp 33 wpdtpnpbtinh 2nLywynid gnpét
UPG%%GESS:SET#USF‘ GG GGpnpnudwghG Swnwynipintt dwwnnignn 21 pwlGly L 8 GhpnpnudwihG
pGuGpnepynLG: LEpnPNLdwhG pGyGpnipynLtGGEphg Jnpp Ywpnn GG hptog Ywad
hwawfunpnh wlnGhg L hptbg Ywd hwdwfunpnh hwyhl wpdtpnptipny gnpdwppltn hpwywbwglby,
ytgn® hwdwfunpnltiphg wpdbpnptipny qnpdwpplbph Yuwwwpiwl hwGédlwpwpwywabbn plnndbbp L
hwnnnpnb, ybgp™ Ywnpnn G0 Gub wpdtpnptipny GapnpndlGtph hbn uwdwé funphpnwwnynepnil inpuwdw-
nptii, ybgp® hpwywbwglb| wpdtpnptinh inbnwpwfudwb gnpénilbnipnil L snpup”™ winpdbpnpbiph thwebph
Ywnwdwpniy:

30.06.2012 p. npnipjwidp GEpnpnudwghG pGYyGpnepyncGGtph pGnhwGnip wynhybbpp Ywgob] GG 22.7
dipn npwd™ Gwfunpn Grwduwyh hwdibiwwn GJuqgbind 2.2%-nd (502 10 npwdny): LGpnpnudwghG
pGyGpnipyniGGtiph pGnhwGneyp Yuwwhwnwip Guiunpn Grwdujwyh hwdbdwn Gdwqgb) £ 9.4%-ny (328 (0
npwiny) L Ywqotb £ 3.1 dpn npwd:

2012 pjwywlh tGpypnpn Grwdujwyh pbpwgpnid 33 wnpdbpnpbph 2nLywyncd GepnpndwhG qnpént-
Gtntpjwb 2ppwlwybbpnd ppwywlwgwd wpdbpnpbph wenijwdwnph gnpdwrlnipjntGObph dwywip
Gwfunpn Gnwdujwyh hwibdwwn wybjwgb] £ 18.8%-ny (22.4 dipn npwiny)” Ywquibind 141.7 dipn npwd:
Unpwnpwuinhy wwpunwwndubnpny hpwlwlwgywé gnpéwnlnipintGbtiph wdwip Gwfunpn Grwidujwyh
hwiobdwwm wdk £ wybh pwb Gpyne whqwd (31.3 dpn npwdnd) L Ywqdbp 53.7 dipn npwd: Pwdbbunng-
utipny wenijwdwnph gnpéwnbnepyncbbbiph swywip Gdwqby £ 28.0%-ny (1.1 dipn npwdng) L wqdb) £ 2.9
dipn npwd: MEnwywlb ywpunwnndubpng wencjwdweph gnpéwnlnip)ntGGtph dwywip Gwiunpn Gowo-

12




ujwyh hwitdwwn GJuqby £ 8.3%-ny (7.7 dipn npwing) L Ywqgib| 85.1 dipn npwad: 2012 p. Gpypnpn Gnwd-
ujwyh wpryniOpltipng 33 wpdbpnpbiph 2ncyuynid pwpnibwyt) 66 qbipwyzet] wiwnmwlywlb wwpunwnnd-
utipnd qnpdwnOnipyniGOtpp Ywaubing 2ppwlwnnipjwlb 60.0%-p: Unpwnpwunnhy wwpunwwnndubpng b
pwdltiinndubpny hpwywlwgywd gnpéwnlnipintGlbiph nbuwlwpwnp Y2hebGpa pGnhwbnep 2nppwlwnnt-
pjwl dbe Ywquib| G0 hwdwwwunwufuwbwpwn 37.9% L 2.1%:

Llinnnneduyhl plalhbpnepiniGGanph Ynndhg 2012 p. wrwohl Ghuwdpwlynid ipnwlwlwgyws wndbpnpbnh wenidwdwnph
qnnéwnlnipinLGltnh Swyuwy Gbinp

dipn 33 npwd
60
50 //\ —~—
40 \’_A\//
30 — ] ]
20 1
10 —
0 —— —
3ntGdwn OLwnpdwn Uwpun Uwnht Uwjhu 3ncbhu
W Cuctiugpt wpdtenptn T Dbnmwlws wpdtpnptn T N5 whnwlws wpdtpnpn = Clnuitin

MEnwywl ywpunwwnniubph weniwdweph gnpéwnlnep)nlGltph dGe gqbipwyzet] G0 whwnwlywb
dhplwdwiytiin wwpunwwnndutipn hpwlwlwgywéd gnpdwnlnipynibbtipp (Ywqob] 60 wGunwlwb wndb-
pnpetipnd gnpéwnlnip)niGlGEph 51.6%-p): MGnwlwb Gpywpwdwiybn L jupdwdwdybn ywpunwwnmndiub-
nny gnpédwnlnipyntGGbph nmbGuwlywpwp Y2hrbbpp Ywgob) G0 pGnhwGnip 2ppwlwenipjwl hwiwwwnwu-
fuwOwpwn 36.3% L 12.1%-n:

LbkipnpnuiwjhlG dwnwynipjntGObp dwwnnignn wGdwbg Ynndhg Ywpqwynpynn 2ntyuynid hpwlywbwg-
Jwé wpdtipnptiph wenijwdwnph gnpéwnlnepjncGbtipp Yuqob] G0 GEpnpnudwyhG gnpéniGbnepyjwl 2now-
Gwybbpnud ywwnwpdwé wenijwidwneph gnpéwrbnepincGGtinh pnhwbnep Swdwih 0.7%-p:

Uwpqwynpynn 2ntyuynd ppwywlbwgwé gnpéwnbnepiniGlbiph dwdwip Gwfunpn Grwdujwyh
hwiobdwwn GJuqb) £ 25%-nd (370 010 npwdny) L Ywquob] £ 1.1 3 pn npwd, pln npnd 2ppwlwenipjwb
16.3%-p Juaqub| GO ntwn gnpdwnlnigncGGbpp, 12.7%-p° Ynpwnpwwnhy wwpunwwnndubph, 66.4%-p° wb-
nwlywl ywpunwwnndubiph L 4.6%-p" pwdGbnndubph wenijwdwreph gnpéwnlnigyncbGhpp:

LtpnpnudwghG gnpéwnlnep)ncGlGbph 2ppwlwlybtpnd hpwywlwgywé qnpdwnlnepjnibltiph  dbe
94.1%-p Ywqubp GG GepnpnudwihG SwewjnipntGGbn dwwnnignn weblnpwihlt pwGyGph gnpéwnlnip)nil-
GGnp, 5.9%-p" GEpnpnudwghG pGyGpnepynbGtiph gnpéwrbnip)niGGGpp:

Ltpnpndwjhb gnpédncbtinipjwb 2ppwbwybbpnd hpwywlwgywéd nbuwn gnpdwnbnip)niGGbph dwyw-
(n (GEpwrjw ywpgwynpynn 2ntjuwynid hpwwlwgywé ntwn gnpdwnbnep)nilGtpp) Gufunpn Grwdujwyh
hwibiwwn wak] £ 38.0%-ny (247.8 dipn npwdny) L Jwquibp 899.7 dipn npwd, nphg 285.5 dipn npwdp
Ywaqub G0 Gpywpwdqywdé qnpéwinpbtipp:

30.06.2012 p. npnipjwip hwywwnwpiwgpwihl Yuwrwywnpdwb ytpgywé dhengltiph swywip Ywquby
£ 3.0 oy pn npwd’ Gwhunpn Grwdujwyh 4tipoh hwibdwwn wskiny 4.2%-ny:

2012 p. hniGhuh 30-h npnipjwdp Iwjwunwbh YGanpnbwlwb nGwynghnwphwynid wiwlwywh
wnpdtpnptph ubthwywlbwwnbptph rGGunp Junpnn pnnupynnGGph phdp Ywqub] £ 1641 pGytpneg)nil, huy
3UN-nLd nbtuwnp Jupnn pnnupynnGGph wpdtpnptiph utithwywlwwbptph phyp 92024 dwnn: 33 wpdb-
pnetiph 2ntywynud, pwgh 34N-hg, wpdbtipnptiph pnnupynnGtpht rbGGunpp Jupdwl Swnwjnipjnth GG
dwinnigned Gwbl Gpyne GepnpnudwghG  pGytipnegncl, npnbp hpwywbwglnid GG 381 pOytpnipyniGbtph L
29122 ubthwlwbwwnbip wbédwhg nGGunph Jwpnudp:

30.06.2012 p. npnipjwdp Ywpqwynpynn 2niyuynid welinphl pnyywnpjwé G0 Gnb puny 14 pnnwnp-
YnnGtph 17 wpdtpnptp, wjn pynid” 12 pwdGbGunndu (11 pnnwupynnh) L 5 ywpwmwwnndu (4 pnnwpynnh):
@nnwnpynnltphg 4-p $hGwluwyub Yuwqdwybpwnepintd GG: CGn npnud pwdGGunindubph pGnhwGnenp
Swywip Ywqgit £ dnn 52.9 dipn npwd, huy ywpunwwnndubph dwdwip® 3.5 dipn npwd: @nnupynnbtphg
ubyp hwadbwnnt £ hGswbu pwdbGbnniubiph, wjbwbu £ wwpwwwnndubph qény: Ennunplyywéd pwdbuihh
wndtipnptinh 24%-p pwdh t pGLGL wrbnpwihb pwGybphG:
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Jadwpnpwhw2dwnyujyh hwawlwngh qupqugniaabn

Jawpwhw2dwpywijht hwpwpbpnipynLtGGbph qupqugnidp
2012 p. tipypnnpn Gnwdujwlynrd

33 Jswpwhwywpyuwjhl hwiwywnpgp 2012 p. Gpypnpn Grwdujwyned npulinpt) £ Yugnid quipgwg-
dw0 dhunnuilbp: Swpdbnne Ghnwdvyjwyntd 33 nwpwépnid pwllyuwiht hwiwlwpgny hpwlywlwgywsd
waywbfupy yownniiGtph swywip Ywaqdb £ 7679 g pn npwd (pwbwyp' 3.1 40), wyn pynid” WGGunpnGwywb
pwOyp Jawpwjht hwiwywpgbipny hpwlwlwgywé Jawnpndltph swywip Ywqgok| £ 6772 dpn npwa, huy
pwlwyp 881 hwquwp: 2012 p. Gpypnpn Grwdujwynid YEGENGwYwh pwGYh hwdwlywnpqbpny hpwlw-
Owgywé whlywGfuhy yadwpnuiGbph wdwip Gwpunpn nmwpdw Gpypnpn Grwdujwyh hwibdwn wybjwgtb t
48%-ny (2189 d|nn), huy pwlbwyp GJwabi £ 11%-ny (110 hwqwnny):

37 4P dhongn hnwlwlwgyws YownndGbph pwiwlp b swywn (wrwlg pnpuwywlwl thnfuwlgniiGbnh)

uinn 37 npwd hwaqun hwwn
7000 / 1400
6000 1200
. k4 . /
5000 S < i 1000
- I . S
4000 . =~ . — - - "/_\~ W 2 800
z <L -
3000 7’,/\\ 600
2000 ~— 400
1000 200
0 0
IGn.09 llGn. llGr. IVGo. 16r.10 llGn. G, IVEe. 1Gp.11 llGn.  llGn. IVGe. 16n. 12  llGn.
Owyuy (Gwifu wrwlgp) =Tt Pwlwly (we wnwlgp)

2012 p. tipypnpn Grwdujwyned 33 twpwépnild Ydwnpwihb pwpwnbpny hpw-
48UruskL LUNSEN Ywlwgyb| £ 233 dipn npwih 4.6 0.0 gnpdwnlnipnil: Un pyntd’ pwinwnb-
pny wlOywhfuhy JdwpnudGbph dwywip Ywqobkp b 22 dipn npwd: LJwé
wbywbfuphy  gnpéwnlnipyntbbbph Swywinid  phOwnbpGen  dhowdwjpnid  hpwlwlwgywé qgqnpdwn-
GnipyntGObph Swywip Ywaguobl £ 4.5 o pn npwd (wyn pyncd’ b GYunpnGwht wnlannep 1 Gpn npuid, pwnunhg
pwpwn thnfuwbGgnuiGtp 3.5 dipn npwd): Genwduywyh Jtpoh npnipjwip 2powlwrenipjwb db9 qulynn
pwnwbph pGnhwlnip pwlwyp Yuaqibp £ 1.13 316, npp Gwiunpn Grwdujwyh hwdGdwunnipjwip wybjwgt) k
8%-ny (81 hwqupny): Rwpwtipny hpwywlwgywd whlywbjuhy ydwpnidlGbph swywip Gwfunpn tnwnpjw
Gpynnpn Grwdujwyh hwibdwwn wybiwgtb| £ 50%-ny L Yuqub| E pwpunwihb gnpdwnbnipyniGbtinh 9%-n:
UnbunpwyhG pwGytph L npwiwlwb thnfuwbgnid hpwwbwglnn JugdwybpwnepjntGGbph dhongny
33 dhghywywl whdwbg ninnywdé npuwiwlwb thnfuwbgndbbpp Gwfunpn nwpdw Gpypnpn Grwduywyh
hwibdwwn wyblwgt] GG 40%-ny (65 dipn) L Ywquibp 225 dipn npwd, huy wpunwuwhdwb Yuunwpwo
thnfuwGgniiGtph Swyw) 6 wybiwgt| £ 50%-nd (32 dipn) L Ywaguby 97 dipn npwd: UpnyniGpnid $hghlw-
Yl wbdwlg ninnywé npwiwlwb dhonglbph gnin Ghphnupp Jwqobp £ 128 dpn npwd, npp Gwfunpn
nwnpyw Gpypnpn Grwdujwyh hwibdwwn wybjwgb) £ 32 dpn npwany:
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30.06.2012 p. npnipjwip 33 tnwpwdépned gnpénn 21 wnbinpwihb pwbytphg 20-p nnpwdwnpnid Ywd
uwywuwnpynwd £ JowpwihG pwpwbip: CGn npnd 19 webnpwiht pwGlybpld wlnwdwygnd G0 «UpRw»
pwpnutipny ydwpnudbtiph dhwubwlywb hwiwywngh:

Swyybwnnt dwdwlwlwhwwnyjwénitd pwpuintiph uywuwpyowb Gwywwnwyny nbnunpytp G0 52 Gnp
wywnndww qwbdiwb dbpLlwbp, L 2012 p. tpypnpn Grwdujwyh Ytipeh npnepjwip npwlg plnhwbnep
pwlwyp Ywaqub] £ 1094: UnlunpwjhG pwlytph Ynnihg wnbnwnpywé POS-intpndhGwGtph pGnhwGnep
pwlwyp Grwduvywyh ppwgpnid wybjwgt £t 487-ny’ Ywqukny 5985:

Gnwdiujwyh pGpwgpnid gnpénn «UpPw» pwpwnbiph pwlwyl wybjwgb| £ 3%-ny (13 hwquwpny) L
Jwqub] 435 hwqup pwpw: Uhswggouwjhl pwpunwiht hwiwlwpgbph pwpwnbph pwlwyt wybjwgb) t
11%-ny (67 hwqwpny) L Ywqubk] 698 hwquwn: Un pynid’ VISA-G wybiwgb] £ 11%-ny (43 hwqupny) L
Ywaqub 439 hwqwnp pwpw, huly MasterCard-p’ 12%-ny (23 hwquwpny) L Ywqib| 217 hwqup:

«UnPum» owpuyhl pwminbinh qunquigdwl nhGwdhlwl

0 dipn 37 npwd huwquin hunn

2000
80 LN -4 1750
20 _ - EPLL I ; ce et T NG S s00
60 LSRN //\ S NSt
o N - b
0| EEp— )
e ——— — — — — — == ==== 1 250
20 : : : : : : : : : : : : 0

|tn.09 M. IMtn. Vb, 16210 lbe.  Mbe.  Vbe Ibo41 lbe. ke, Vbe Itoo12  1lbn.

Qnnownlnip/ntGOGph Swywyn (Gwfu wrwlgp) = = Cpowlwnynn «UnpLw» pwnmnbin (wo wrwlgp)

= = = = GnpownlnipintGGbnh pwlwln (we wrwlgp)

Lwpwunbpny hpwywlwgywéd gnpéwnlnipyntbGbtph swywip 2011 p. Gpypnpn Grwdujwyh hwibdwwn
wybwgb| £ 28%-ny (51 dipn-nd)” Juqguitiind 233.3 dipn npwd, huy pwlwylb wdbiwgt) £ 28%-ny (1 6.G-nd)
L Jwqub| 4.6 4jG:

Cpowlwnnipjwl oty qunbynn «UpLwy» pwpwnbtipny hpwlywlwgyb) £ 1.8 910 gnpdwnlnipnllt’ 71.8
arpn npwd dwywiny: «UpRw» pwpunbpny Ywuwnwpywd gnpéwnbnipjnitbbtiph wjwip Gwfunpn tnwnpyw
Gnuy0O dwiwlwywhwwndwéh hwitdwwn wybwgb £ 22%-ny (12.9 dipn), huy pwlwyp 20%-ny (0.3 4L0):

VISA pwpwutipnd hpwywlwgwéd qgnpéwnlnipntbGbtiph dwywip 2011 p. Gpypnpn Grwdujwyh
hwibdwwn wybiwgt) t 33%-ny (26.6 dpn-ny) L Ywqob) 107 dpn npwd (pwlwylb wybiwgb £ 34%-ny (0.4
010-nyY) L Ywquby 1.7 9(6), huy MasterCard-ny Juunwnpywé gnpdwnbnigjniGobph wywip Gwhunpn tmwpyw
Gny0 dwiwlwywhwwnywéh hwibdwwn wybiwgb) £ 42%-nd (11 dpn-ny) L Juqgib] 37.1 d;pn (pwbwyb
wybwgb| t 52%-ny (0.3 §10-ny) L Ywquk 0.8 4 G):

Lwmnbn vwwuwipynn vwppudnpnidlbinh dhengny fuinwngwo enpdwnpplbpn
(2012 p. bphypnpn towiowwlynid)

QnpSwpplbp
Uwpptip Sunjuyp ol wyn pynid’” «UpPur» pwpintipmy
L (o) | Cowuyp (G pw) | pwluly
Udwnndwwn quiadwd uwnpbiph dhengny E 178562 | 3895601 57315 | 1574959
© wnpdnd wllwGhy 467 | 87079 | 63 | 47905
~ POS - wbndhGuwGbnh/hdwphGnbnGtnh shengny | 50214 | 505464 | 13318 | 169240
© wnpynd wGlwGpy L 17004 | 380499 | 6928 | 116770
 banbnGbwn showduwypnis L 4495 | 200877 | 1203 | 71500
LGnwiklp 233272 4601946 ! 71836 1815789
 wnpynd wGlwGhy 4 21965 | ¢ e68455 | 8194 | 236265
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Uhowqgquwjhb wy| pwpwntinpn hpwlwlwgywdé gnpéwnbnipjntGGbph dwywip Ywqak £ 17 dpn npwd,
npp 2011 p. Gnyl dwiwlwlwhwwnywéh hwibdwwm wadk| £ 3%-ny (509 9 G-ny):

37 tnwpwépnd dowpuyhl pwpinbnny hpwlwlwglwds dhohl opwlwl gnpdwnlnipiniGGbnp 2009 — 2011 pp.,
haswbu Gwl 2011 - 2012 pp. LrwduywlGnh papwgpnid

dipn 33 npwd hwquip hun

3.2 60

3.0 50

2.8 —

26 _— -~ -

24 P _— ] | T+ 40

L~ =~

2.2 ~ - |
" — - — T 30

20 - —

1.6 —— ] —

1.4 — 10

1.2 —

1o+ 0

2009p. 2010p. 2011p. I Gn. 11 Il Gn. I Gn. IV Gin. I Gn. 12 Il Gn.

1 Uhohtl opwlywlG gnpdwnlnipniGGGnh dwywyn (dwifu wrwlgp)

== Uhohl opwlwl gnndwnlnipniGatnh pwlwln (we wrwlgp)

2012 p. tpypnpn Grwiujwyh pGpwgpnid pwpwntpny hpwywlwgywé qnpdwnlnipyntGlGbph dhohh
onwwl dwdwip Ywqob| £ 2.6 dpn npwd, huy pwlwyp 51 hwquwp: 2011 p. Gnyb dwodwlwlwhwunydwéh
hwiotdwwnnipjwdp gnpéwnbnipyncGbbiph 0hoht opwlwl Swdwip L pwlwyp wybiwgb] GG 28%-ny
(hwidwwwwnwufuwbwpwnp 568 U 06-ny L 11 hwqwpny):

33 nwpwépntd 2powlwenipjwlb dtp qunbGynn Gy JadwpwihlG pwpwnnd hpwjwlwgywd wiuwlwh
Ywbhuphywgdwb gnpéwnbnipyncGGbinh  dwywip Ywqib) £ dnn 62 hwq. npwd, huy walwbfuhyp' 6 hwg.
npwl (pwiwyp hwiwwwwnwufuwbwpwn Yuqob £ 1.2 L. 0.2):

33 nwpwépntd phaghywlwld whdwlg Ynndihg wnwlg pwblwihl hwpyh

Uh2U2QU3hL pwgiwh thnfuwbgniibbpp hpwlwbwgyntd 66 welinpuhG pwGytph L 33
“’%3‘&38;}2&?" YtGupnGwlw pwGYh Ynndhg (hgbbGquinpyws npwdwlws thnfuwlGgntd

hpwywlbwglnn JugdwybpwnipjntGGtph dhongny:

Uhowgquwjhl npwdwywb thnfuwGgnuiGbph hwdwywpgbphl dwubwyhg webnpwihlG pwGybph L
Jswpwhwyqwnpywihl YwgiwytpwnipntGlbph dhongny Iwjwuwnwbh Iwlpwwbnnigintd thnfuwlgnid-
Gtph Swdwip 2012 p. Gpypnpn Grwdujwyned uqdb £ 148 dipn npwd (pwlwyp 713 hwqup), npp 7.4
wlqwy qbipwquwbgt] £t wpunwuwhiwlb Ywwnwpwé thnfuwGgniiGbph Swdwip: Un hwiwywpgbipny
uinwgywd vhonglbtph dwywip Gwfunpn rwnpdw Gpypnpn Grwiuywyh hwdbdwnm wybiwgbp £ 26%-ny:
Uhowqquwjhl npwiwywh thnfuwbGgnedGbph hwdwlwpgbipny 3wjwuwnmwOh Iwlpwwbtnnigntd junwnpwsé
uty thnfuwbgdwb dhohl dwywip Ywqib] £ 208 hwqwnp npwd: Lwiunpn Lwpw Gnyb dwiwbwlywhwun-
Jwéh hwibdwwn webinpwihl pwGytph dhongny dhowgquwihl npuwdwywb thnfuwGgnuibGbph hwdwlwp-
qbipny npwiwlywh dheongltinh gnuwin Gephnupp wybjwgb) £ 24%-nd L Ywqdbp 128 dipn npwd:

33 wnlunpwihb pwytiph pnpwlygwiht hwphyltipny hpwywlwgywd thnfuwbgnidlbipnid $hghlyw-
Jwl wGdwbg ninnywé JdwnpndlGbpp Ywaqobp GG 76 dipn npwd™ Guiunpn nmwpdw Gpypnpn Grwduywyh
hwibdwwn wybjwgt] G0 82%-ny: ULy Jowpiwh dhohlG dwywip Gwhunpn wwpdw Gpypnpn Grwdujwyp
hwibdwwn wybjwgb| t 23%-ny L Juqibp 3.2 610 npwd: Pwlytiph pnpwygwihb hwahybbpnd $hghluywb
wbdwhg thnfuwGgnidbbnb wpunwuwhdwO Gwhunpn nmwpdw Gpypnpn Grwduywyph hwdtiwwn wybiwgb) Ga
56%-ny L Ywqub GG 77 0 pn npwd:
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JaUPUIUGIUPGU3hL 2012 p. Gpypnpn Gnwdujwyh 4ytpoh npnipjwdp 33 twpwdépnid gnpétp 6o
yuauuusPMNHER3NFLLEN  Mwiwywh thnfuwbgnid hpwywbwgbbint |hgtiGghw nibbignn 7 Guqdwytip-
wntpjntl, npnGghg 3-p nulb0 Gwl JdwpwjhlG gnpéhpGtph wpngbuhbg/pih-
nhGg hpwywbwglbine (hgtlghw, L dhwylG JswpuwyhlG gqnpéhpltinh wpngbuhba/pihphba hpwlwlwglbint
thgtiGghw nLGtgnn g6y Yuqiwybpwnipinth' «UpdGGhwl Lwpn» OPL-G:

dawnwhupywnluyhl Qwqiwlbnwmpint GaGph phowlbuwlwl yhowln L phlwluwlwl wpnyntGplbnp
2012 p. bplypnpn Gowdujwlnid

UhwjG npwiwlw thnfuwbGgned ppulwbwglnn Jddwpuwyhb gnpshpltiph wpngtiuhlg/pihphlq L
JuqoiwybpwnipyniGGbn npwiwluwi thnfuwbgnid hpwywbwglinn
8SnigwlhGbip YwquwybpwnipnLGGp
| 300632012 | 30.062012-31.032012 | | 30062012, | 30.06.2012-31.03.2012 |
UlwhyGin 18.0 Gl 4.22% 2.3 6nn -14.18%
| Mwpowdnpnegniicen | 7400 0 033% | - 198m i - 1661% |
e w06am :  71%% |  o4am 99.88% |
31.12.2011-30.06.2012 31.12.2011-30.06.2012
onungwhop | 1o | 5006 |

Swybinnt Grwiujwyh pGpwgpnid dhowqquwihl ydwpwihlt hwiwlywnpqbpht wlnwdwygbint dhen-
gny wpunwuwhiwbhg 33 nunnywé Yydwnpnedbbp G0 uywuwpybp npuwdwywh thnfuwbgnid hpwlywbwglnn 2
Jdwpwhwdwpluwihb yuqiwytpwnipyncbabp:

Mhwiwywb  thnfuwbgnd  hpwlywlwglbnn  YuwgdwytpwnepyniGbbph dwubwpwdhlGp dhowgqujhl
thnfuwlgniilGtph L unmwgnuilbph plnhwGngp Swywnid (GEpwrjw] wrbinpwiht pwGybpp) hwdwww-
nwufuwbwpwp Yuwqit] 600 wpnwuwhdwb hnfuwGgndbtpp’ 0.2%-p, huy wpunwuwhdwbhg utnwgnudGbpp’
0.4%-p: Un Yuwqdwybpwnep)ntGGtpp Iwjwuinwbh Iwbpwwtnnipywb hpbbg hwdwfunpnGbpha Juwwnt
GG 609 010 npwih Ydwpned, huy wpinnwuwhdwG 36 §10 npwih thnfuwbgnid: CGn npned” hwdwfunpnbbphG
Ywwnwpywé oty yowndwb dhohb dwywip Yuqub) £ 65 hwgqup npwa:

Jdswpwyhb gnpshpltinh wpngtiuhla/pihphbg L npwdwlwh (thnnwjhl) thnfuwbGgnidlbin hpwlwlwg-
Gnn 5 YwqowybpwnepjniGGbin dwuwnniglp G0 Ywfuhy dhongltipng Jupéwysdwnlbph plnniGiwb éwnw-
JnLp)nLGGEp, wyn pynid 2-p° intipdhGwGGph dhongny:

Jowpwhwdwnpyuiht YuwgdwybtpwnipyntGlbpp hpwywbwglned G0 Yndntbw) ydwnpnudGtiph, hbnw-
funup L popwjhG Ywwh nhdwg Ydwnpndltiph, Jupybph dwpdwlb ninndwé dhonglbph, pyjneb nuinnwé
inntquilpbtiph L wGwnwywb nnippbiph, hGunbpGGunwihb yuwh dwnwynipyntGlbiph nhdwg ydwnbtph plnne-
Gnud L wy b Uwubwynpwwbiu® 2012 p. Gpypnpn Grwduywyh 4Gpoh npnipjwdp wnbipdhGuwGtph dhengny
Jwpdwyswnpbbph plnnidwl dwnwjnipjntbGbp dwwnnignn 2 Jowpwhwdwplyuwihl Jugowybpwnipynil-
GGph Ynnohg 2whwaqnnpéyb GG 754 hGplwuwywuwplyiwb intpdhGw|Gtn, npnGg dhongny hwpybtiinnt dwdw-
Owlywhwwnywénid hwywpwagpyb GG 10.8 dipn npwdh (5.1 416 gnpédwnlnup)nclt) dhongltp, nphg 6.0 dipn
npwip” Yndntbw ydwpniilGtph wnbupny: Lwfunpn twpdw O0nyl dwiwlwlywhwndwséh hwibdwwnne-
pjwdp G2dwé dwywip qnbpt sh thnfudt]” wwjdwbwynpwd wyl hwbqwiwbpnd, np tnbpdhGwiwjhG qnp-
6nLGbnupynLh hpwywGwglnn 4Gy ydwnpwyhb Yuqdwytpwnipjwb thgtbGghwh nidp Ynpgpwé £ dwbwsyb:

Jowpwhwdwnpyuwihb 6 YuqdwybpwnepjntGabph g fuwdwuwhb gpwubtywybtph b dwulwdynintiph
dhongny hwywpwanyty £ 27.1 dpn npwd, nphg 24.9 dipn npwdp’ Yndntbw) ydwpnidGtiph wnbupny:

uGywapupy Gnwbwyny hwjwpwagpytbp £ 43 §10 npwd gptipt wipnnonipjwdp Yndntbwy Yydwnpned-
GGph wnbupny:

Lnyb dwiwlwwhwndwéntd 12 wnbinpwihl pwytip, hwiwgnpéwygtiiny ydwpwhwywnywhb
JwquiwytpwnipjniGbtph htwn, hwjwpwagnpbp GG Yndnibw SwnwynipjniGbtph nhdwg chonglbp  hpklg
Gwulwd)ninwjhb gwbgh dhongny, npntin Yuwwwpyb t dnn 1.0 3 pn npwdp swthng 301 hwqwp gnpéwn-
Gnip)nG:
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ShGwlhGuwywlt hwawlywnqgh yupquwyynnpiuwl nw2unh
thnthnfunLp)nLGGbn

2012 pywlwap tpypnpn trwduywyp ppwgpnid 33 YEGupnOwywb pwbyp thnthnfuncpyniGGbp £ Juwnwpbg
Up 2wpp hpwywlwb wynbpnud:

Puwlluyhl hwiowlwpngh Yuwnquinpdwl nupwnntd.

UGGunpnGwywb pwayh funphpnh npn2dwdp thnhnfunepndGbbin L pwgnudGbp 66 uwnwpyb]p «Pw-
Ytph gnpéniLbbnipywl Yupquynpnudp, pwblwihG gnpénclGtinepywlb hhdaGuywb nbnbuwywb Gnpdwwnhy-
GGpp» YuwlnGwywng 2-nLd: Cuwn thnthnfunipyncGGGph.

e Pwlyh wnwoehl fudph wpwwnpdnypbtpng wpunwhwjnywsd pwpdp hpwgdbih wynhybtph L
plnhwOnip wyinhyGtph gnudwpbbph dhol GJwquagnyb hwpwpGpwygnepnilp uwhdwGyb &
4 wnnynu, huy wnrwehl fudph wpwmwpdnypltinn wpunwhwjnwé pwpén hpwgybith wywnhy-
Gtph L gywhw(y wwpwnwynpnipntGbtph dhole Gwquaniylb hwpwpbpwygnipyniGp™ 10
nnynu:

e Gpb Gpypnpn fudph wpwnwpdnypny wpunwhwjndwdéd ywpwnwynpnepyntGbtipp ngyw] wdujw
pGpwgpntd dhohl opwlwl hwyqwpyny qbpwqubgnid G0 pwlGyh pGnhwlnip ywpuwyn-
npnipyntGGEpp 5 ninynup, www nygjw] wdujwb hwonpnnn wdujw hwdwp®
» UUU nnwpny, tdpnynyd L wyn wpunwndnypny wpunwhwjnwé pwnép hpwgybih wynhy-

GGph nu UWUU nnpwpnd, Gdpnjnd b wyn wpwnwpdnypny pnhwbnip wywnmhyGbiph gnudwp-
Gtpp dphole GJwquanyb hwpwpbpwygnegynilp uwhdwOynid £ 4 ninynu:
» UUUL nniwpny, Gdpnyny L wyn wpwnwndnypny wpinwhwjndwsé pwpdp hpwgytith wywnhy-
GGph nu UUL nnpwpnd, Gdpnjnd b wjn wpnwnpdnypnyd gwwhwGo wwpuwynpnepyntGGtinh
dphol. Gjwquwgnt)G hwpwptpwygnep)nilp uwhdwbynid £ 10 innynu:
UntjG npnanudp hGwpwynpnepindd Yunw wwwhnybine pwGytph hpwgydbijhnipjwb hwdwwwwnwufuwb
Jwlwpnwyp® puin wnwbdhbG wpwnwndnyplbph:

1. UGGupnGwlwh pwbyh funphnipnp hwutnwinbp b «Unwbg wynhybbph nwuwlwpgiwb |pwgnighs
wwhnrunwynpned hpwlwbwgbbnt Ywpgp»: bwpgnid uwhdwGyby GO.

e Lpwgnighs wwhniuinwynpnid hpwywbwglbne nbwpbipp, wjl £
» dwypnunlbwnbGuwlwb gnigwbhGtph Juwmpwpwgnty,

» thnfuwnnih Ynnihg wywnphyGtiph® ywjpidwbwagpny uwhdwbywé L thwuwnmwgh ogquwgnné-

Gwl Guwwnwybtph wihwiwwwwnwufuwbnepynt,
GGpphG huynnnipjwl fulnhpbtph pwgwhwjwnnty,
qpwyh qbipwqlwhwwndwb fulnhpbbph pwgwhwjnned,

» JwpywihlG ynpindtih nplkt fudph Jupytph neuncdGwuppnipjwlb dwdwbwly fuGnhpltph
pwgwhwjwnniy, npnGp hhdp GO hwlnhuwgt] neunudOwuhpywé Jwpytph nwubiph
fuutnwgdwl hwidwp® unipjtiyinpy swithwbhony:

e 3nipwpwlsjnip nbwph hwdwp |pwgnighs wwhneuinh wpwybjwagnyb swihp, wpwGdhlb nbw-
pbpnd” hwiwwwwnwufuwb pwlwdlh dhongny: Lpwgnighs ywhniunmwynpdwl wnwybijw-
gnub swihp pninp nGwptph hwiwnp vwhdwbyt) £ Jupybph gnun hwpdblyrwiht wpdtiph
25%-h swthny:

o Lpwgnighs wwhniunGGph wwwdwlwsdwb nGwpbtpp L Ywpqnp:

e Lpwgnighs wwhniunmwynpnid hpwlwOwgbbnt npnanudGGph pGnncGdwb Yupgp:

UoJwé Ywpgp hGwpwynpnipintd Yunw hunwlybglbipne UGhnpnGwlywh pwGyh Ynnihg hpwywbwg-
ynn (pwgnighs ywhniunmwynpiwb nbwptipp, hswbu Gwl Yypwpdpwgbh npw Yhpwedwb wpnynibGwybunne-
pjntlp:

>
>

2. YGhwpnGwywb pwGyh funphnipnp hwunwnb) £ «Qwdwhwjwywb pwbyh hwpytnygnipyntGGbpn,
npwbg GGpyuwjwgniip L hpwwwpwynidpy JubnGwlwng 01/04-p: Iwiwhwjyuwlywb pwGyh hwdwp uwh-
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dwlyt) 66 18 hwyybtiinygnipynLlGGtp, npnlGghg 3-p GaipYywjwgyned GG pun thnthnfunepyjwG, huy dGYp™ dhwyl
nwnblywb Yinpjwépny:

Fwytph hwdiwp uwhdwbdwé hwyybinynipjntGlbphg Iwdwhwjywywb pwGyh hwiwnp s606 uwhdwG-
46, wwpunwnhp wwhniunwynpdwb Gnpdwwnpyh, Gepgpwddwsé b inbnwpwfujwéd dhonglbph Swhuuw-
nwnnipjwl L Glwdmwpbpnipjwl, npwdwpynuihb 2ppwbwnnipjwl, hwdwpunpnbbph, GpwGg hwhyGtph,
Juwuiwpywé thnfuwbgnuabbph, dwwnnigqwd Jowpwihl SwnwynipntGlGbph L JdwpwjhG qnpéhpGtinh,
Shahywlywl whdwbg whniln pwOytph dhongny wpwnbpyphg dninp Gnwé L wpnbpyhp ninupyywsé
gniiwnbbiph, Juwunwpwsé gtindwpwpnipinlGbbph, gtindbwpwpnepjwb thnpdbph, pwGyh dwulbws)nintph,
whwagnpéiwl hwGdbywé L whwagnpénuihg hwljwé inbpdhlwGtph, wpwdwnpdwé pwnunbiph, npwig
inbuwybbph, pwpunwjhl gnpdwnbnip)niGbtph L uwwuwpydwb dhengltph ybpwptipjwg hwaytunynepyndd-
GGpp:

LGwlnGwywpgp hGwpwynpnep)ntd Yuw Jupquynptiint Iwdwhwjywywb pwGyh Ynndhg hwpybin-
UnipjntGhtiph GepYuywgnedp 33 UP:

3. ULOwpnGwywb pwGyh funphpnh npn2dwdp thnthnfunepyncGGbp L pwgnudlbp G0 Juwmwpyb
«Pwlytbph hwpdGwndnipynibGbtipp, npwbg GGpywjwgnudp L hpwwwpwynedp»  Ywbnbwlwpg 3-nd L
«dwpyuwyhbt YywqiwytpwnipniGbtph hwyytndnipintbGGbpp, npwbg Gapjuwjwgndp b hpwwywpwynidp»
YwlnOGwlwpg 15-nL0:

3nipwpwlbgjnip hwaybinwywb duh hwdwp hunwybgyt) £ ywhwboynn nbnGywwnynipjwb GGplw-
Jwugiwl Ywpgp, dwulwynpwwbu hGs wpdbpny wbwp £ OGpYuwjwgbtp nbnGlwwndnipnilp™ wdnpuinhqug-
Jqwé, ppwlw, pb” whjwbwyw:

dtGpwhuynnuywb L ybppniéwywb Guwnwybbphg 606Gy~ npn hwpdbungnipyniGGEpned plnpwyl-
J&| £ unwgynn inbntGywwnynipjwl Ywqginp:

Npn20wl Gwwuwnwyh £ pwpdpwglbp pwbybph L Jupywiht YuqiwybpwnigntGlbph GEpYuwjwgpwé
hwpybwnydnipjncbbtiph’ 33 YhhunpnGwlwb pwbyh Ynnihg hpwlwbwgynn ytpniéwywb L ypwhuynnuywa
gnnéplpwglbph wpnyniGwytunnepynilp:

4. YLGunpnOwywb pwOyh funphnipnp thnthnfunepynlbbbp L (pwgnuilbp £t Yuwnwptb] JupyuwihG
YuwqiwybpwnipjntbGGbph qpubgdwlb ni |hgbGgqwynpdwbp yGpwpbpnn bwbnGwlwng 13-nLd:

Uwhiwyby £, np Jupyuwihb YugiwytGpwnipntGbph ubnGwnpuwywt uwhwnwih wybugiwb L
JupluwjhG Yuwqiwybpwnipjwl whwh (fudph) tnthnfunipywlb nbiwpnid Jupluyhl Yuqdwybpwnipjwl
YuOnGwnpwywb hphdGwnpwih hwdwpdwb hwpyhb dhenglbiph weywjnipjwl yGpwptipjw; wnbnblywbph
npwiwnpiwb htn uwjwd bhnpnlGwywh pwGyh npndwdp Ywpnn b pwgwencpynit uwhdwGyb) wyb
nbwptph hwdwp, tpp JuwlnOwnpuwlwb yuwhwwp hwiwpyned £ Jupluyht yugiwybpwnipjwb wwuhy-
Gtpnud welw GGpgpwydwé dheongltiph (ophlwy” dwubwyhgltiph Ynnihg tnpwiwnpwé thnfuwnnipjwi)
hwpyhG: UpLOnyyG dwiowbwy, uwhdwGyb] £ npnyp, hwiwdwilt nph” Jupywjht jugoiwybpwnipjwb Yuwn-
Guwnpwywb Ywwphwnwip Jupywiht Ywgiwytpwnipjwl wwuhybbpnd welw GGpgpwyywéd dhonglbinh
hwayhlG Ywpnn £ hwdwipdtp dhwyb UGGnpnGwlywb pwGyh PhGwbuwlwb YyGpwhuynnnipjwl unnpwpw-
dwidwb npw ybpwpbpjwp wnwpynipjwl pwgwywinipjwl ntwpnid: ShGwluwlwb YGpwhuynnnipjwb
unnpwpwdwbiwb Ywpsdhpp utnwlwint hwiwnp Jupyujht Yuwgiwybpwnipynttp UeGunpnGwywb pwy k
GGpywywglnid Juwpyuwihl Juqdwybpwnipjwl wyn dhongltiph wrywjnipjnilp hwwuwnnn hhdGwynp
thwuwwpnpetp L hwdwwywwnwufuwb wjp wnbnGYnpynLGGGp:

UniG thnithnfunegynilp hGwpwynpnep)ntd Yuw pwpbjwybine JupuwihG ugdwybpwnepjntGGtiph
Yynnihg YubnGwnpwwb Yuwhwwih hwdwpdwb gnpéplpuwgp:

Uwywhndwonwlwl pniyuyh Qupguiynpdwl nwpnnd.

1. 33 UP funphpnh 15.05.2012 p. phy 133-L npndwdp thnthnfunep)ntGbbp GO Ywwnwpyb] ««3wjwu-
nwOh wywnnwwwhnjwapnnObph pjnipny  ppwjwpwlwlwb wGdwhg ohnepjwl Ynnohg Iwjwuwnwlbh
Swlpwwbwnnipjwl YeGunpnGwywb pwGly GEpywjwgynn hwpybnynipntGGtph dutipp, pnqulnwynipyniln,
Gepyuwywgiwb Ywpgl nu dwaytnbbpp» npndwb dbe:l  UwulGwynpwwbu plnwjGyt) t oquwagnpdynn
nbintlywwnynipjwb Ywqgip:

2. 33 WP funphpnh 29.05.2012 p. phy 146-L npndwdp thnthnfuncpyniGbtin G0 Yuwwwpdbp «Uwwhn-
Jwagpwlwb pGaybpnipniGbtph hwdbndnepyniGobph dubipp, npwlgnd Gipwnynn nbnGywwnynipynilp,
GtpYywjwgbbint Yuwpgp L dwaybwnbbpp»  JubnOwlywnpg 3/04-nud: 3npwpwlsjnip hwpybnmyjwlywl  dup
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hwiwp hunwybgyt) t wwhwbpynn nbnbGlwwnynipjwl gwGyp, dwulwynpwwtu' hGs wpdbpny wbwp t
GEpYuwywglb) nbnGYwwnynipnilp® winpunhqugywé, hpwlw, pb” wajwlwlw:

Undbpnptinh pnLyuyh Qupguidnpdwl nupmnned.

33 YR funphpnh 15.05.2012 p. phy 135-L npn2dwdp hwunwwnybl b «Nwpunwnhp YaGuwpnwwjh
$nlnh dwulwyhgltiph ptbuwnpp ywpnnh Ynndhg Gpwatuhpwjhl $nlnh Jurwywnshl hwaytnynipnil-
GGph npwdwnpiwb Yuwpgp b ywjdwbGaGpp» yubnbGwywpg 10/15-p: Ywbnbwywpgny uwhdwbytb) G0 wwnp-
nwnhp  YGlhuwpnawywhlt $nlnh dwulwyhglbinph rtbunpp wpnnh Ynnidhg GpwzfuhpwihlG $nlnh
Juwrwywpsh0 wwpwnwnhp YGhuwpnawlwiht $nlnh dwulwyhgbtiph Juunwpwé Jawpbbpp L dwubwygh
wwnuwnhp Yahuwpnawlwjha hwaynid webw dhonglbph Ybpwptipjwp wnbnbynigyniGGbph tnpwdwnpdwl
Ywpgp L wyn inbntynipynitGhtph ugip: YwhnGwlwpgh dowynedp Gwwwnwy nibh hGwpwynpnepynil tnwg
Gpwtuhpwiht $nlnh Yuwrwdwpshl Yuwbhuwwnbubine hGwpwynp Gpwfuwynpiwb nGwph h hwjwn qunt
hwywlwywbnepynclp L GJuqbgbtnt hpwgybihnipjwb nhuyh pwgwuwlwb hGnbwbplbtpp:
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SDhwlGuwluwt hwdwlywnqgh gnigwbh2abn

dhtuLUULUL YuRUULUEMMNFHA3NILLENP LULULL B4 YUNNFSIUDLL

°! T ¢! T §i 9 o«
snksuuvhcLEN o - © = - - S

~ . o o o ~ . o o

- : ~ o (@] - : ~ o
Pwlytph pwlwlp 21 24 21 24y 220 227 22
Pwlybph pwlwll pun YuqiwytpywhpwdwywG dh P20y 20y 20y 20y 220 22p 22
e L T 3 3 . 4: 4: 4
L Lo AT ATy ATy AT A7 AT AT
ume S R R SR R K R |
Unnypwehy , 0, 0 0 0 0 0 0
Owwnbinynjw thwywinbintiph dwubwygnipywde Lo21y 2n 2121y 210 21020
Cwnpymd 50%-hgwdey o 14140 14 15) 15, 15: 15
___wnpynd 95%-hguwdby o120 120 120 12y 12y 12p 12
PwOytph Yuwbnbwnpwywb hhdGwnpwibbpnid onwptpypjw : : : : : : :
dwulwyhglbiph pwdhbp (wnynuGbpny) - 789 797. 753: 754: 751- 751: 745
dwnlwjhG yuqiwypunipniGlbnh pwlwln 0320 310 31 311 810 321 32
Owwnbpynw thwjwwnbntiph dwulwygnippwdp 1150 137 131 131 13} 131 13
__wnpynd 50%-hguwdby . 10, 8 8, 8, 8, 8, 8
o wnpymd 95%-hguwdty I 9: _6: 6: St 51 5: .5
dwnyuwjhb YwgiwytpwnpjntGbtph Yubnbwnpwlywb hhdbGwnpwibbpned : : : : : © 354
owwptipypyw dwubwyhgltiph pwdhlp (wnynuGpny) .86.3: 325° 39.9: 398 392 39.2: "% o
Uywhnjwopwywl pGtpnipynilttph pwlwln 7 1p 11D 9 9i  9r 9l 9
__wyn pyncd” Ywlph wwwhnywgpnipjwl |hgbGghw ntignn | , 0, 0 0 0 0 0 0
__wyn pUnid’ ng Wwilph wwwhnywannipjwl (hgtiGghw niGbgnn | oMy M9 e 9 9 9
Owwntinynjw thwywinbinnh dwubwlygnippwdp .8, 8 7y Ty T T T
Cwnpdnd 50%-hguwdby , 6, 6. 5. 5. 5 5 5
wnpdmd 95%-hgwdty 414y 3 3 8 3 3
Uywhnqwepwwl ppnpbinGbn UL 5D 41 41 4D 4L 4
Undtipnptinh znLywyntd GEpnpnuiuh swnwynipynil dwwnnignn wdhGp’ | 291 200 29! 200 291 29! 29
“wyn pYncd” GepnpnudwghG Swewynipynil dwnnignn wld/pwlly L2121 21y 21 21y 21 21
_wyn pyncd” GepnpnidwghG SwowjnipincG dunnignn pGypnipynil | , 8 8 8 8 8 8 8
3wyt panuwnlnn hwinhuwgnn pGytpnipniGlbh pwlwln 1151 150 14 13} 141 15} 15
SpuywwGtphpwlwlpy 1 128 126 129! 132} 137 138) 143
Jwiwlwlwzngwlh plpwgentd (hgbGqudnpywes L8y 2y 4 0 5 11
dwiwlwywzngwlh nlpwgpntd (hgGghwt nidp Ynpgpuwé Swlwgyws — : 2y 3:  0;  0: 2:  0: O
OnfuwlwlyiwG Yenbph pwlwyp® 2541 2590 256. 2481 248! 2521 236
Jdwiwlwyupowlh plpwgpnd (hgblquynpyws Lo 3, 1o 1.0 0 0
dwiwlwywzngwlh nlpwgpntd (hghGghwt nidp Ynpgpwé Swlwgyws & 67 1  1: .0 1 3
UndnipuyhG nhipGtph pwlwln o 2b A A 10
Apwdwlws thnfuwGgniiGbn hpwlwlwglnn YwqiwytpynipynGibn | L 100 100 91 ¢ 9. 91 9. 7

" «lpdtpnplinh snuyh duwuply 33 opliliph hwdwduyl' duubuwgpuwgywd widhlp 2008p. hnilhup 30-p npnupuwdpe bpuwhgbo-
quuynpyty 66 npwbu Gapnpncduyhl SwrwynipntGGGn duinnignn wldhlp:

2 bbiplywywgywé EG gnpdnng hnfuwGwldwl tinkpp:
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PULLU3PL IUUUYUNGP SNFSULPCLEN

(UG 37 npwd)
© 2010p. : 2011p. . 2011p. : 2011p. . 2011p. . 2012p. :  2012p.
8NFSULACLEN © N o Wen. 0 Wbn @ Vbn | ltn. : Il in.
| Ueht bowduwlush winhdosn’ | 1497533 1602581 1727526 - 1831322 | 1981697 - 2020903 = 2174354
Uhght bnwdujwluwihG quinytin . 856369 . 927986 1078632 © 1173574 | 1266248 . 1390647
Uhoht bnwdujwluyhG wwnuwdnpnepyntGatn . 1184488 S 1276176 1490583 © 1631918 1661825 - 1808638
Uhght nwdujwluihG wywhnGtn 637781 : 684778 811816 895372 905104 960928
Uhght bnwdujwluihG Yuwhuwy 313050 : 326405 337229 340739 349779 359078 © 365715
Uhghl trwiujwywjhG plnhwnip uwwhwiwih : : : : : : .
hwiwnpdtipnipjwlb Gnpdwwnhywihb gnigwlh) : 22.6% : 21.6% : 20.4% 20.0% 18.6% : 18.0% : 17.1%
Uhohl tnwdujwyuwyhG pGnhwGnip hpwgybithnipjw : : : : : :
GnpdwnhywshG gnigwéhy ©293% © 203%  27.3% © 27.7% . 282% | 267% . 24.4%
Uhghl trnwdujwywihG pGpwghly hpwgdtihnipjwl : : : : : :
GnpdwnhyushG gnigwéhy ! 1323% | 138.3% ! 1332% | 1253% | 122.1% |  128.8% |  118.3%

! Uhoht Grwdwwluyhl gniguwlGhplbnn hwpdwnlyynid G0 Gowdujwlh Gpbp wihulbnh dGonipintGGEnH dhophlwgdwdp:
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33 UNGYSMPUSPL PULULNR' 3PULULUL SNFSULPTGLENE B4 HNULS dNdNuNHR3NHLE

(41 33 npwid)
: : : : : -
(=2 o o o - - - - N N o
8NFSULPTLLN S S S S S 5 S 5 b S Zaw
N [ [ « 3 « N (S 3 N B+~
® . © [} N [ © . [} N © ©. Eom
[~ o o - o o ! o - o o. §00o
= - Q- =} = - = Q- =} = - = S S5g9«<
o - a - o - m: oo_ m: oo_ ™ - ™ - S 8mm™
DGnhwtinL Yuightwg | 260801° 278430 291355 300829 335080 3396945 343008 ° 355925i 362060 360764 6804
YuwlnGunpwlwa hhaGwnpwad . 192792 . 195212 . 203799 203799 21 0999 226432 226432 233945. 233945 . 233945 0
Cwhnyp / JGww?, wyn pynid . 68868: 68449 72477 . 81950 90001 76496 81608 85374 92049 96281 4232
Swzybtinnt dwiwlwlwpowlh pwhnup : : : : _ . : : : :
(YGwu) : 4235: 11989 20666 : 30046 : 8108 : 19289 T 24472 32987 : 7779 15383: 7604
Snynuwyhl GYwdntinGlip 31383 64395 98989 136161 1271720 175483 54210 108260 . 54051
SnynuwyhG Swiuutip - 14089 . 28407 . 42945. 58667 : 58412 81462 24351 511 13 26761
Ng tninynuwjhl GywininGbn 8357 17200 : 27655 : 40654 : 34883 48585 11195 . 24448 13253
Ng nnynuwjhG dwiuutip 15651 32347 49301 69335 57767 81591 21879 451 97 23318
U1 6whuutip ® 5765 8847 13723 18766 21400 28028 1 1394 21 013 9618
CGnhwGnip wwpnwynpnupynuGhbn®, wn : : : : : : : .
pynid 11098179 : 1035545 : 1111185 1241521 1321855 . 1419561 . 1541041 . 1710796 . 1674144 11871214 . 197070
Pwaytiph pnpwygw)hb hwzhyatp 10472 : 7632 11539 2831 9624 37405 7863 -29542
Uy wwpwnwynpnipyntGGbip pwGytinh : : : :
GUwwndwdp (GEpwrjw UR) © 192907 : 190907 : 223949 : 267811 283141 323560 350649 384128 306335 401624 95289

MupunwynpnipyntbGGbp wyg
Shlwluwywb Uwqdwutimumpjmﬁﬂbnh : : :
GUuwndwip © 95924 0 97932 : 118465 : 138279 158597 188480 191914 221836 237638 272480 34842

Swwhwy ywpwnwynpnipjnLGobp
ppwdwpwlwywb b Dhahlwlwh : : : :
whdwhg GYwwndwdp ¢ 274894 : 241966 : 260918 : 265045 283997 288636 349976 375760 305816 329292 23476

dwuiltinwiht wywbnbbn
ppwdwpwlwywb b Shahlwlwh
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UwGtuhl npwdwlwa shengGtin 66568 64161 68727 74900 70391 : 68825 70446 : 89164 77293 82525 5232

@npwlgwjhb hwphybbp pwbytipnd : : 3 . . . I '

(Gbpwnyw YR) : 291058 198963 : 203462 : 205044 227547 1 219417 © 259939 : 324034 236199 2444407 8241

Uy wwhwGeltip pwbytph Gywwndwdp : : : . . . :

(Gbpwnywy UR) . 54557 66866 67657 84930 77154 1 105246 110143 98287 95492 120705 25213

Muwhwbtin wy| Phlwbuwlywb : : : : . . : . . .
YwqdwytpwnipniGitph Gywwndwdp 15540 0 15689 17855 20561 19002 24651 24810 28167 30220 31930: 1710
[ Mnulyu wpdupnetn, wppdnd | 106748 112438 128331 151298 150803 146022 1650051 167502 148457 : 146251 2206
UP Unndhg pnnuplywé : : : : : : :
wnpdtipnpbn . . : : 0: 0: 0:
”””” U [;Jn’d’u}{q]gh}f""""""W"’éz’é{""éiéé’"’}sb’sé”’"5765}{""el{{s’""%%{d"’”eb}%""215},3"7{5’4’4’”"4562’""’iﬁié
”””” dwpUbp ppudupwlulwG St
$hahulywh whdwhg T 747459 1 758924 1 810409 : 888612 966603 : 1048231 : 1107038 : 1210494 : 1301532 : 1437401 : 135869
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4 wwwgwewn | 4721] 6405! 5193 6057 64501 4196! 7426| 9313 11124 10988]  -136

! Fwpdwnllbnnid plngnldwd GG plnhwlnin Jbpwhulnnnipywl nupmnid gnpdnn pwllbnp:

2 Ubpungw F Guifunpn L plpuwghly dwiwlwluppowlh  whnuph(yfGuup) gnidwnp:

g Syywybpnd plngnlywdo GG wlinpdbbnh qnin dwuhwlnidGbnn b pwhnipwhwnplyn.

* Sy Gbpncd Gbpundwd s60 nbun hudwduyGuwaentpny dbnp pbpgwd wpdbpnpbnh L wndnwpuyplG udmping dbnp pbpdwd wnpdnwyph
qony wwnunwynpnepynGGbpp;

° Sy Gpp GEplyuywglnid 6G pulliph hupyblppuyplG plnhwnin wilnpGepp, npuntn plngplgwd 66 Guile Ginupulpwl wimpyGbpp
b wy wwhwbplbnp, hwpdwnlyws unwgybyhp nnynultnp: bywaqbgywdo 66 nbwn hwdwdwylGuagnbpny dbnp pbpywd wndtpnplnh L
windnipuypl unihny dnp pbnywo wndnyph qony wwnunwynpnipinlGGGph swhny:
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33 dUMrYU3PL YURUULEMMNHER3NFLLGNP IPULULUL 8NFSULRTLENE B4 HPULS ondntunHI3NFLL

(UG 37 npwd)
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MuwhwbpGtip wy] $hlGwluwywb
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O awpler | 5507631 Esiaééé’z’f 62187, 67 Tesaral 7aeee 11 8327361 9414641 108728 |
| bhowluwlwe qwpwlwimpms 45777l 45922 f 4726 é’;’ 534460 612161 645111 720981 7987]
| Moowyws wpdbenptn | 74420 45110  4025!  6507! 17516! 17170 2099.0!  3820]
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" Ubpungwd t Gufunpn L plpwghly dwiwluwluppowlh pwhnuyph (Gwup) gnidwpp:

2 Suyyuy Gpned plngplyyws 6G wipnpyGepp qnun dwuhwlndGEpp b pwhnipwhwplp.

’ Sy Gbnn Geplyuywglnid 60 Junlyuyhl Guqiwlbnwnepint GGGpH hwpyblynuyhl plnhwlnn wwpunwynpnepneGG6np, npunbn, JGpp
Upywd innnbinhg pwagh, plngnhywd G Gwl wy wwpwnwynpnepiniGGGpp, 33 Gwewdwnnipywl Ghundwdp wwpumwynpnegginiGaGnn L
huwpywnplyyuwo Jownybyhp innlnulibpp.

4 Sy Gbpp GEplpuywglnid 6G JuplughlG GuqdwlbpynipiniGGeph hupyblpnughl plnhwinip winpdGbpp, npunbn, Jepp Grywd
winnbinhg pwgh, plngnlywd GO Gul Ginipwlwl wlhnpdGbpn L wy wwhwlelbnp, hwpdwnldwd unwgdbfp innhnubbpp, uwluyl
Oywqligywo GG nbiwyn hwdwdwylGwaentinny dtinp pbpywds wndtpnplinh b wndnipuypl uynihny ébnp pbngwd wndnyph qony wuwpuw-
YnpnupintGLGRH swihny.:
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33 UMU3IN4UaNruyuL cuusNrNHE3NFLLENk IbULULUL 8NFSULPTCLENE B4 APULS ondNtunka3NkLe

Unymuwly 1 (U1G 37 npwd)
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: o 8 8 - P o 8:8 1 E88
S S 8 8 5. ®»:8 68%
Mwdwlwh dhenglbn 331 49 27 191 1931 671 261 -41
PwlyuhG hwohyibp 1 330, 1582} 1082 7181 1426 1262 1383] 122
Nunubh wywhnqwgnnipyw@ gony unwgybihe gnudwpGen 2306 ééééf N 7253725‘:7 N 72772161""271(9737@7 N liééo’:: 10152 5202
Swbuumduemgng wwale w1 70 st 4l 22 2l sl 2
dbpwwwwhnywgnnnGtinhg unwgytiihp gnudwnGtin i 6! 24 21 291 151 85! 80! 4
3wnngnuiGenh gond wwhwoetsn I 2221 391! 308! 338! 405! 5101 4411 .68
Untppnguighuwh htnbwGpny wowowows wwhwGeGtn b 841 1501 1411 1“71 1641 1761 4671 201
UjwonGp pwGyspnes 13332 1 éﬁé] N H&é&é] N 71112(723757 14504 ;f " 13785 13245 540
Spwiwnpyws hnfuwenipmGGbn 1 6991 848 1685, 1021 1095, 3169 10781 -2091
Nbwn hwiwdwGwgpny ﬁﬁuﬁ@r{d@’u}ﬁ&t{,&{gﬁn’”m””mmmmi:mmjf777555;‘:""éié‘:f7771béf17;""27675717:7mz’ééi:k méééé[m-ééé
updbpnptn | 25721  3335! 2036 2524 2446! 2175! 1740  -435
30unuidnn UnpnuunGbnh wohuwdwpwanblfnipyul wwhnunGln | -340% 4710 5611 420} 397} 5991 610  -21
dtpwwwwhnywapnnh pwdhlp wwwhnywgpwlwh wwhniunGtpnd L 47200 14621 15251 18891 1951 1914 37
3uydupyws wnwgdbihe wnynueep | 3171 3721 441 5131 4951 3061 3141 8

Uywqw dwiwGwywynpwlh owhuubn L wwwhngwapnipywl qony = - o
Ywfuwyswnpbbp

Upwnwnpdnyp

JdswnybiLhp hwunnignedGbn wyn pyncd

36w gbpunupadnn wywhndwopuyswnGen
Swiwwwwhndwagpnnbbiphb ytpwwwwhnwagpnnbbiphb thnfuwbgytithp
wwwhnjwagpwyswnlbp

Upwwndnyp

LuwbnGwnpwlwb juwwhwnwi

Llnwdaqn plnhwlmp uwhunwy

Unyneuutly 2 (4yG 33 npwidd)
.

L E A~

o = - T - g ~coadd

8NFSULATLLN 2 ] g ] S ] S : E]§

o P © =1 NN « ©  £88

- Q Q! o A Q Q- 'g'o',_'

® ® 8 8 - » S ece

Uwwhnywopwlw@ gnidwnGn ! 3052439 | 6956056 | 5719808 | 5976982 | 3696072 | 6208708 | 7004384 | 795675

UwywhnywgnpwyGwnGtph hwiwfuweG deénipyniGp 82531 128061 153931 18707 223721 124121 23835: 11424

_ dbnwwgwhngwannnh0 thnuwbgunn wywhnywpuyswnten | 40101 4531 1165; 1700 2803: 782 1456 674

UwwhnywapulwG hwwnnigniiGbph hwdwfuwnG dEénLpjnLip . 1746, 1275, 2897 5206, 8141, 2970, 5968, 2998

dbpwwwwhndwapnnh pwdhGl wwwhnjugpwywl hwnnigniiGbpnid | 535 | 206 ;| 365 | 513 686 | 162 | 290, 128




vsNrarnFUU3hL cunusn@3NFLLEN UUSNE8NN cuusrNHEA3NFLLENP 3IPULULUL 8NEFSULPGLEN

(UG 37 npuwid)
g,

8NF8ULhTLEN o - - - - o w s8¢
= & & & & & & 288

o 8 g 2 o 8 8 : £8<

s s 8! 8 s s 8 622

JwyyblzrwihG plnhwinip Ywughunw 1 31962: 34704, 3753.1: 31938 3230.0, 3476.2; 3148.0; 246.3
opwglujwé awhnup (Woww), wyn pdnes | 41691 6408! 71771 8609}  8019! 8387 3482 36.8
COpwghly dwiwbwlwonowth swhnye | 20581 25231  4782!  6028! 5664  464%  631. 5203
[ UnglnpnuwdSwnttn L blwonunlln UG Swwnignudhg | | 2441 24000 4491 4633 129931 2843  207.41 -1015.1
[ Undtpnptinh qwbwnphg unwgywé qnun blwdnunben | | 156051 91721 11266 157531 215491 12571 1057.61 -2029.1
UwOnGwnpwlwe ywwhow, | 25148 25788 27288 20996 20996 20996 24996 0.0
COnhwGnin wwpnwynpmipmGGsn  (163599] 151285) 187305, 17989.5) 185074 197452) 19571.1) 1147.8
| NbghntOw pwllbnhg Gbnapwdwo dwplen | 20176}  1458.0) 23607) 8262} 23187) 3468.3) 35058) 11496
| MwpnwdnpnipnLGitin nbun hwdwéwGwapkah qond |13670.6] 13370.7) 159336) 16830.6| 156245) 16023.7) 15689.6) 399.1
| woublonughl ponhwGniy wiwhyGn |19556.1) 18500.0! 224836) 21183.3! 218274) 232215! 227194} 1394.1
UwOhupy npwdwlwG shengitn | 2002 2080} 811 1331 ! 591 g4l 770 25
[ | 2334 50721  6807: 3286 6888  2508: 3039 4290
[ Nbwn hwiwewGwantpny Juswews wndbpnebn | 114180.61 13619.6! 16160.3! 17101.01 16330.61 1517821 15899.01 11525
[ Nbwyn hwowowGwantnny dbnp phpdwé wndtpnptn o000« 00! 200! 189! 196! 00! 00! 196
| MbwwlwG wndtpnptn | 171341 24163! 37257! 14113! 23725! 209818! 203587! 18609.2
[Wiwndbpnetn 1 8ses! 9057 ssl4.  9395! 7820, 7984  7712. - 16.2

ueMNNFUU3hL Sunu3nk@3niuuerM UusSnk8nn uuuus unNnnurs8 4LLRJUS anroureuen

(WG 37 npwd)
‘ 2012
8nrsuuvhcutN el
! Il Gin.

| UP Unndhg LOpyws gnpownpltp | 1147302 | 266369.1 ! 5109608 | 4513135 | 3220200 ; 4910508 ; 696426.1
| pwdtuht wndspnetn | S47T6 | 28125 i o1859 | 65095 i ee77 i 38498 28817
wyn pyntd pnpuwjwlw E 103.4
Unpwnpuwwnhy wwpuwandutp 53564.8
wyn pyntd’ pnpuwjwlwb \ 1080.0
whwnwlwh ywpunwwnndubp i 76943.7
wyn pyntd’ pnpuwjwlwb ‘ 1281.5
nbwn/hwlwnwnd rtwn gnpéwnpltn’ E 563036
wyn pyntd pnpuwjwlw E 66.6
UL Ynnihg YGpywé gnpdwpplbip E 59527.3
pwdlwjhG wndtpnpbn 38.4
wyn pyntd pnpuwjwlw E 1.0
Ynpwnpwunhy wwpunwwnndubin : 165.3
wyn pyntd pnpuwjwlw | 165.3
whtnwlywb wwpwwnndubp ‘ 8151.9
wyn pyntd’ pnpuwjwlwb | -
nbwn/hwlwnwnd rtwn gnpéwnpltn’ E 51171.8
wyn pyntd pnpuwjwlw E 66.6

" Rbwn/huwluinund nbwn gnpdwnplbnn s6G Gepwenid bplupwdenidGepp:
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33 SUNrUSLNFU anronNn PULLENP YNNURS SPUUUANMYNN (UTUUUNUN) LUNSENP Ssuuuuere

Pwlyh whdwGnLip . ArCa . MASTER CARD . VISA . AMEX | Uj pwpubp
Awppqlbupwty + o LN S R R S
uoGpppwoy L o b L S L R
Upwpwnpwtly R o S R B
Usbphwpwoy o A A T
JSPAwjwunwlpwoy oo A S S
Swytynlnipwly : + : + : + :

Mpndbply pwlly I R B ] L L L
PSUpwlYy L R L ] S B
Qwpqugiwl hwywywGpwly LA B . !

SnGdbpupwty L N o !

ho6yopwoy L o R TR R A
Ubgwppwoy R R L] L o
Phpinu pwGly UpdkGhw : + +
bj-tu-Ph-Up pwly 3Iwywucrnwtc 0 L A S S S +
UL4RU-Ypbnpwn Ugphlyn pwy .+ o LA S L R R T
Upgwpupwoy L S S A A
Urntyuhtipwby-Qwaqunnipwlyh funtdp + +

3nLbhpwy

+

Upduyhupwly

MpnUpbnhwn pwly

Swiwhwjjulywb pwy

27




33 yebunnpnGwywt pwaGyh PhwbGuuyuwt yhaowyh dwuht
hw2tundnipjnLG

(2012 p. hntGhuh 30-h npnupjwdp)
(hwqupn 37 nnwd)

! 30.06.2012, 31.03.2012, 2011
Uhginpd b
UywhdGbp wpwwndnupny
Ywlfuhy npwa | 5367131, 5077953, 5013113
*PwGlbRNLY L wy| PhGwluwlwl hwunwinnipnlGGbpnud bnwpwofujws ; : 1
_OhongGbp 1 126652793, 144,884,096, 236415264
Ppwlwb wnpdtipny whnyph Ywd yawuh dhongny swihynn $hGwbuwywb i i
_oennéhelbp | 367,867,325 334,857,145 344,720,503
_YwSwnph hwdwp duwngtih wywhdp L 1646, 1646, 1646
_UhOst dwpdwl dwaytinp wwhynn whwhdln | 193845911 | 181,083,990 | 137,340,208
_UU3-nud nbnwpwpfuyws dhengtbp | 83278868, 76996772, 76,489,346
UWpwlwhyop ! 996,936 | 850,692 ! 1,228,086
.1 778010610, 743,752,294, 801,208,256
Uywhylbin mbinwyw wndnypny .
_dwnytin L hwywnwnd htwngGowl wwydwlwantp 1 134,385,910,  98452,240 , 130,653,171
_dwSwnph hwiwn dwwgbih wywhyGen 1 124,553,634, 122,627,344, 121,527,307
_UhGsh dwpdwG dwdytinp wwhynn wywpyeep | 2646831, 2574113, 3265916
_3ho0wywG Shonglbp . 51,174,781 43,832,509, 38365916
Mg GrpwlywG wlwhdGbn | 795595, 783,156, 622,741
1

5,253,295 5,437,725 6,251,461

I
1
7777777777777777777777777777777777777777777777777777777777777777777777777777777 318,810,046 1 273,707,087 1 300,686,512
DOnuwdtlp wipnpu/Gbp ! 1,096,820,656 1 1,017,459,381 1 1,101,894,768

TMwnuwynpnip/ntG06n L vbthwlwld Yuwwhuwy

_Mwpunwynpnepinllbtin 33 Ywewywpnipywl hwlnbw | 28250091 3,567,937 3,974,934
Ppwlwh wpdtpny 2whnyph wd yGwuh dhengny swihynn $hlwbuwlywb ! ! !

_omohelbp | 3722338 15813171 1,771,245

_Mwpunwynpnepynllltin UW3-h hwlnbw | 3219631621 313,133,657 1 306,460,839

_Wipntuwenepyl6Oen . | 482082101  43,195677 1 38,846,294
Uy, wwnuwynpnipintGGEn 219,153 1 2,339,422 1 153,901

418,378,242 ' 397,639,988 ' 455,553,736

4,766,579 2,233,996 3,192,202

1
| 665,862,187 | 622,976,434 | 646,886,990
Llnuwdblnp upupunwydnpnupin GaGn ‘ '

1,084,240,429 | 1,020,616,422 | 1,102,440,726

Utithwywl Yuwhunwyg

_@rnwpdué Ywwhewy {100,000, 100,000, 100,000
CQtwdnp wwhnean . L. 17,389,049, 17,389,049, 17,389,049
Lnwgnighs Ywwhwwy . | 107,531,884 , 107,531,884 , 107,531,884
_ HwdSwnph hwdwp dwingbith wynhyltiph Jepwelwhwniwl ywhnwn | (1,327,087), (1,026,112) ,  (1,218,959)
_Lnwowyywé whnypwy o | (111,113,619) | (127,151,862) ; (124,347,932)
_DOnwdbGp ubthwiwG ywwhewy | 12,580,227, (3,157,041) ,  (545958)
Llnwdban wwmunwynpnupintG06n L ubhwlwl Guwugpuiwy ' 1,096,820,656 1 1,017,459,381 | 1,101,894,768

77 UF phlwluwlhwl yhowlh dwuhl hupdbundniginin hwunuendty b 33 GeonpnGwlwl pwlGhh funphnnh Gnndhg
2012 pywlwlh ognuwinnup 21-pG L utnnpwgnyly :

urenkM QAUIUN3UL 3U3uULNEG IUUNP3UL
Lwfuwquh G fuwnn hupdwwwh



Swjwuunwlbh IwbGpwwtunnLpjwl
vhowqquwjhlG ywhniunGtGnph Jhowyp L uqgdp

33 yLaupnlGwywb pwayp, nEywdwnpytiiny «3wjwuinwbh IwbGpwwtinnepywt YahnpnGwlywb pwidyh
OwuhO» 3wjwuwnwbh Iwbpwwbwnnipjwh optiGph 52-pn hnnjwdéh ppnyplbpny, GepYywjwglnud k

uvono Stacuusdnr@3ntru

Jwjwunwah 3wbpwwtinnipjwl dhowgquwjhl wwhniunGtph yptwyh L Yuwgdh dwuhb
2012 p. 2-nn Gnwdupwly (Ganwnywy Gonuwidhwlhs ppowlwnnipiniln)

Gnwowwbhubhgp T wwh UUL nnjup
. 3wdwfuwnl wpnwphl wywhytp o o 1,759,216,622.13
_wnpynd
Uhowqgquwjhb wwhnrunGtp (hLuljquuumU wpuwphl whmht{ﬂbn
 wqww thnfuwpytitp wpdnyeny) 0 1,759,216,622.13
. Ptehg”
. 3eruvinae 3523901900 - - 54,588,266.91
 wwhnwowhGnhppUUImG 000: 0.00
Il. 2nin wpnwphG wywhyoep oo o 989,319,214.80
nphg” wquwun thnfuwpybh wpdnypny 989,318,718.69

Grwiujwyh ytipo

| 3wdwfuwnl wpowpehG wynhdten 1,719,219,728.29
wyn pynLd’
""""" b}i;}@é@)ﬁdﬂL&Hﬁi[@ﬁ&ﬁ'(HLLdL[J}{JLLJnEL&HL@@H&LQ&BL{&&H"f"""""""""'"""""""""'
e %‘.‘9}_“}_"__lJ“_f_‘_fE'_l{J_ﬂHELh_E”_UE*_f_‘_LJ_P_QED________________________________,__,____; ________________ 1,719,219,255.46
,,,,,,,,,,,,,,,, he
e U3 3928220900 ° - 59,612,614.16
wwhniunwjhG nhpp UU3- nLLi 0.00 0.00
Lo wnewptwtdsen . orsozsasats
nphg” wquwuwn thnfuwpytith wpdnypny 5 5 973,025,021.36
77 4P LUURUT
urentn 20dU413Uu
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JderLNnkFonkE3nkFuuerN B4 36su2nsnkEsnkuuen’

3U3UUSULP IULNPUMESNHB3SUL 4&UNrU3hL IUS4LELUTShND
2011 P4UYULPL*

Jhowlwaonnipjwl Juwnsnipinti
UGncy Mwdpjwl, U kpuwlnp Mbnpnuywb, Updth QuqhlywG

ddwpwh hwzytyzhnb nu dhowqquihG GepnpncdwyhlG nhppp widjwy Gpyph b wpnwphl wfuwphh
uphole hpwlywlwgywé nbGunbuwlwb pninp gnpswnlnepyniGObph yphawywgpwlwl wpunwgnpniib bG: Gpb
JSwpwyhb hwpyblyzhnbt wpnwgninid £ dwdwbwyh npnawyh dshwynph pGpwgpntd”™ unynpwpwp 1 twpnid
hpwlwlwgywd gnpdwnlnipniGGbpp, www dhowgquhl Gipnpnidwihb nhppel wpunwgnpnid b GuiuyhGnid
hpwywlwgywé pninp inbnbuwlywb gnpdwnbnep)niGhbiph wpnynibpnid wpunwphl wfuwphh GHwdwdp
dLwygnpqwé Gpyph $hlwluwywb wynhylbnb nt wwpwmwynpnepynitlGGbpp dwdwlwyh npnwyh wwhp
npnLpjwdp:

Swjwuwnwbh Jowpwihb hwadtyzhep Yugddned £ 1993 pqwlwlhg, huy dhowqqujhb GGpnpnidwjhl
nhppep 1998 pywlwbhg: UhGsl 2011 pdwlwlp wyn wpfuwwnmwOpbbpp ppwlywbwglnid tp 33 wgquyhb
yhswlywagpwywb swnwjncpjnilp, huy ujuwé 2011 pywlwbhg Iwjwunmwbh wpunwphl hwhybtiph yhdw-
Ywapnipjnitlp Yuqdnid £ 33 YGGnpnOwywb pwbyp: ddwpwjhl hwadbyzrh L dhowgquyhl GGpnpnidw)hh
nhpph dhdwlwanpnipintbp Ywagognd £ dhowqgquihb swihwbh06phb hwdwwwwnwufuwb b hwdwhnibg £
Uhowqquyjhl zwthnnnzhg[]bnh[]s, ptl pwpniGwywlwb pwptjwydwh Ywphp nibh:

cuuLnEN APNE3RLEN

2011 pywywbh plGpwgpntd hhdOwlwbnud wwhwwb] 60 33 Jdwpwihb hwyybyzeh Gwfunpn tnwphGbph
qupqugniiltipp: UwuGwynpwwbu wpunwhwGiwb wah nbdwp gbpwquigb) b Gpdniddwl wsh nbdwha,
dphlbneylG dwiwlwy, wpdwlwagpdby b pb" gnpénbwihb GYwiniinGtph L pb" pGpwghy npwludtipinbbph ws
hwiwwwwnwufuwbwpwn 64.9%-ny L 28.4%-ny: 3wpy k GG, np pOpwghy npwbudtipnbbph wédp wwjdw-
GwynpJwé £ pb” whwmwywl L pb" dwulwynp npwludbipnbbph wédny’ hwiwwywwnwufuwbwpwnp 74.3 L
85.6 010 nniwpny: b wmwppbpnigjnit Gwfunpn twpdw, npnpwyh pwpbiwydb) £ pGpwghy hwoyh ywyw-
unipnp, b 3LU-nLd Ywqobp £ 10.9% Gwfunpn nwpyw 14.8%-h thnfuwntl, huy pwgwpdwy weniind plpw-
ghy hwydh wwywunipnp Gdwqb £ 265 014G nnpwnpnd: Ujuwhuny, dnuin 2.2%-ny Gwqb) b «UwypwbplGp»

) Tbnhluwlbbnh inbGuwlbinlbnn huwnnn 66 shwdnllGb) 33 LGhuinpnlGwlwl puwlhh wwrinnbwlwl npnpnpnypdwin.

* Wmipp jupwpwlsinun nwph Apwwwpuldnd b «33 GEGupnbulwl pullp puwlebpy trwdyw wwppbpuwlwlnd (uluwd 2000
pywlwlhg, hhdGwlhwlnid 2-pn Gowduwlh pnnunldwl 06p):

5 dowpuyhl hupdblipnh L dhowqauyhl Gapnpniduyhl npnph dbrbuwnl (5-pn hpwnwpwlynipynil, 1993p.), downpuyhl hwpyblipnh
Ywaquidwl ninbgnyg (1995p.):
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hnnqwéh pwgwuwlwl hwyytyzhnp (wwpwlpltph L dwnwjnip)nlGlGbph GEpdniédwl wdp Ywaqob)
13.9%, wjl nbwpniy, tpp wpunwhwbnidb wak) £ 24.3%-nd), huly wpfuwwnnidhg GUwdninbGph nL tnpwbu-
dtpinbtph gniin GEphnuph wdp Ywagub) £ 33.1% (Gwfunpn tnwph™ 2% Gwqgntd):

Unyniuwly 1. 37 Jowpuyhl hupdbGliphnn 2010 - 2011 pp. (UG UUU nojwp, f6pniéwlpwl Gepljuywgni J)

2010 2011
8nigwlingGp | pee oo === Pty Sty i

ttn.| Wbn.| Mbn.| Vbn| 2010| ibn.i Hbei Wbe ! Wb 2011

QGpwghly hwphy 417 -368: -270: -319: -1373| -409: -335: -176: -189: -1108
copugyhughd it | R R R
Ybpwltpnpyws Bhwinh) 357! -313! 195! -250: -1115| -330: -285: -108: -148: -871
UgpwGpttn | 471! 475{ 509 677 -2033| -463: -500: -523| -592 | -2078
""" UpnwhwGns | 2241 205: 304: 352% 1175| 307 401! 439! 432! 1580
""" Ubpdmonid | 695| 771 812 930 -3208| -771: -901: -962| -1024 | -3658
 ownwnipniGlbn | 56 60 67! 59! 242 66! 791 77i 01! -312
””” UpnwhwGnd | 122 176 248} 215) 762| 1481 187 270} 222} 827
””” Ubpdmeond | 1790 236 315 -274) -1004 | 214 -266| -346| ~-313 | -1139
blwdnunGen | 6! 581 148! 127! 339| 91 100! 226! 241! 559
© bywonun woptuwnnidhg | 81| 159 2520 279 771| 100| 224 338 391 1052
bywinun GepnpnudGphg | 751 1011 104! 1520 432 | 108} 124 112 -149| -494
© wnpdnd gopwbpnpdwe | L P P o L P L P
lwdntn 60! 55! 75! 69! -258 790 50  -681  -40: -237
 DGpwghl wpwGudbpnbbn | - 105{ 110% 157 190 563 | 129| 145! 197, 253, 723
""" Moonwlwd | 15  16: 20% 25% 86| 18: 24: 58 60! 160
""" UwuGwdnp | 89 94 128 165, 477| 110, 121 139: 193 | 563

Yuwhunwih L $hGwbuwlwh hwhy

(wnwbg UP dhowqquhl

wwhntruinbtph thnthnfunipjwb L UU3

Jwnyh oquwgnpéiwh)

Uwuhwwih hwahy 20 24 30 ! 34: 108 26 ; 24 24 21 9
 dhGwluwlwG hwphy | 2561 240 200} 2781 974 | 278 256, 343, 202 1079
 Munubh GepnpnsGen | 125! 108! 165 163 562 | 156} 120} 133 38! 447
 MnpnPbiughG Gepnpnudten | 61 3 10 o 11| 101 41 10 37 0
W GpnpnusGen | 125 128 33 115 401| 133} 140 209 161} 642
Cuywhgen | 411 41 456: 120! -246| 34! 281 -107% 80  -88
Copwowduwpbwhs | S S -

Yuwpqwynpdiwb dwpihGhbp 0 1: 2 : 0 0 2 -2 -1 -1
””””” Monwlhws hwoqws | 41 0f  of 0i 2| A4i 0oi 0o o0i
T 36 10 32 54, 5| 32 20 -3} 31, 26
W hwodueGen | 790 11 A22% 185! 239| 41 8:  @2! 50 60
 MwpowdnpnepniGen | 84 1291 189 245. 647 | 167: 167 316,  81. 730
Spwiwduplwha | o S o o o o o o

Jwpquwynpiwh dwpdhGatp -1 0: 5: 0: 4 0: 0: 1: 26 : 26
 Menwiwd hwadwe® | 63 471 421 431 194| 220 33, 9. 281 153
Cewaltn | 0| 28| 134 105 257| 111} 131 234 27| 502
W hwondueGen | 20 551 9! 96 191 331 4l 120 0! 49
Jwaytilzhe 141} 104 40 71 201| 104! 55 191: 35: 67
UP dhowaquhG wwhnLunGtph
thnthnuntp)nt 52: 76! 151 310 1M 770 56 -218: 48! -133
UU3 uipyh oguwgnpénti 747 150 290 44 162 1) 10 59 46. 95
UtuwGbp L puigpnnniiGbp 15 ! 13 ! 3! 7 18 27 | 9! 32! 33 29

® Nbnuwlyw( hunnywdh wuwpunwnpnpin GGER gnidwphg Gywqbgyby 66 whmwlwl hundwdp Ynnohg unwgdwd UU3 duplp
gnLdwnbbnn b wybjwgdby 66 UU3 Junlh ogunwgnpddwln.

31



LUwwhwwh hwyynid Gwfunpn nwpw hwdbdwn wab] G0 wtnwlywb wnpwbudbpnltpp™ 26.2 410
nnwpny L uqguib 66 63.5 010 nnjwp® wwydwlwynpdwé «LhGuh» L «Iwqupuijuyh dwpunwhpwybplbp»
hhdGwnpwuiltph 2ppwlwybtpnd dhongltph OGphnuph wybjwgiwdp: UhLGnyl dwdwbwy, Gufunpn
nwpyw hwitdwwn 37.9 4.0 nnpupny GJwqgbp G0 dwulwdnp Yuwwhwnwp npwbudtbpinbbpp: LJwd hnn-
Jwébtph thnthnfunepjwl wipnynilpnid uwwhwwih hwzhdp Gwgb) £ 11.7 G0 nnpwpny: ShbGwbuwlwb
hwyntd 2011 pqwlwbh pGpwgpnid gpwbgybi b onwnpGpypjw ninnuyh GGpnpnudlGtph 447.0 916 nnpwph
gnin OGphnup, npp Gwfunpn nwpw hwdtdwwn GJuqgb) £ 20.4%-ny: LGOp Owl, np 2011 pwlwhh
plpwgpnid wybijwgb| G0 wpwnbpypbtpnid yunwpgwdé ninnuyh Gepnpnudbtpp’ Gufunpn tnwpdw 8.3 4|6
nniwph  thnfuwptl® 2011 pywlywlhl Jwqgobind 78 916G nnwp: PwllwihtG hwdwlywpgnd tnwpyw
pGpwgpnid wdk| GG ns nbghnbGunGEphG wpwdwnpywsé L ng nbghnblGwnbbphg GGpgpwddwé Jwnpybpp
hwiwwwwnwufuwbwpwnp 17.7 8.0 nnpwpny L 291.5 §10 nnpwpny: Swpyw pGpwgpntd dwulwynp hwwnyw-
6h Yynnohg Ywafuhy wpwnwndnyph gnin Ynenwyjwé dwywGbpp Yuqgob) GG p2npp 40.6 010G nnpwp: 2011
pywlwlhb wybjwgt) G0 33 YGGunpnGwywb pwGyh wpnwphb ywhniunGbpp 2nepe 132.9 G0 nnpwpny:

LLEUSPY IUCPY
Uy GplGbnh wmnwhwlnid

Uwpwlpbbph wpnwhwbnudp (Yptnhw) 2011 pywlwOhb Ywqdib) £ 1580.0 410 nnpwp® Gwfunpn tnnwp-
Jw hwibiwwn wybjwgt] £ 34.4%-nd: Unwlg «@Qwllywpdtp L Yhuwpwllywpdbp pwnbp, pwGywnpdtp
UGwnwnbGp L npwGghg hptip» wwpwbpwiudph” wpnwhwnudb wik £ 32.9%-ny Gufunpn tnwpyw 61.8%-h
thnfuwntG:

Qowupunnlybp 1. Uymwlplbph wmnwhwinidp 2006 - 2011 pp.”

o e
1 = \ A \ A\ R\

2006 2007 2008 2009 2010 201

-

U1 Buwagupdtp & ypuwpwigupdtp puptn, dtuwnbbn L gpubghg fptin
RN punuhuwtin (wnuwtg putiundtp L Ypuwpwlyupdtp pupbnp)

= Uwpwlpbbnh wpunwhwlned (plnhwlnen)

CGn npnud” 2011 pwlwlhb «3wbpwhniipwyihl dptipplbin» wwpwlpwhudph wpunwhwldwb Swyw-
GGpp Gwfunpn vnwpw hwibdwwm wybiwgt) 60 97.4 6.0 nnpwpny Ywd 31.7%-nd, «Ng pwllywpdtip OG-
nwnltip L npwighg ywwpwuwnywdé hpbp» wwpwlpwfudphlp' 32.3 010 nnjwpny Ywi 9.7%-ny, «Pwd-
Ywpdtip L Jhuwpwbhwndtip pwptip, pwGywpdtp dGnmwnltp L npwGghg hptp» wwpwbpwiudphlp 62.4
00 nnpwpny Ywd 46.5%-ny, «Mwwpwuwinh ubbnh wpunwnpwlp» wwpwlpwfiudphlp 52.8 316G nnpwpny
Ywd 40.3%-ny:

h tnwpptipnip)ntl 4bpnGjw wwpwbpwhudptph wpdwlwapyt| 66 Gwl wpnwhwGdwb swywGbph
GwanuaGtp. hpdGwlwbnd Gjwqbp b «Mpwunmdwuuw b npwbghg hpbip» wwypwbpwfudph wpnwhwbnidp
(6.8 410 nnpwpny Ywd 43.9%-ny):

7 Uwynwlplbnh wpunwhwlnedn gpw pplyncd Gepluywgywd b pun wwypwlplbnh wnnwphl webuiph yhowlwannipjuwl:
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Qowwunnlyn 2. Uninwhwlodwl uentgywépl pun wuypmwlpwfudpbnh

UG UUL nnpwin
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131

100
7
_
2010

|:| s pwllwndtip dbinwnbbn L npwbghg pntin

SI Pwllwndtp L Yhuwpwllwndtp puwnbn, dGunwnbbn L npwlghg fintn
|:| Jwhpwhnidpuyhl dpbinplbn

Twiinpwuwnf ulGlnh wpunwnnwlp

. Utiptawlbn, uwppwynpnidGbn L dGfuwlhqulbn

M Vwlwowaqnnowlywl pnbin

Uy wynwlpwinbuwlGbn
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8

k

2011

2002 pywlywlhg wpdwlwqgnyty £ dGnwnuywl wpunwnpwiph L hwOpwbniptiph wpnwhwGdwb
Swyw)bbph wd, huy ytpoht wnwphbtphl npwlp Ywqgub) 60 wpunwhwbdwb pGnhwlnp Swdwih Ytuhg
wybhb (2011 p.” wybh pwl 52%): 2011 pqwywbhb dGnwnltGpp hpdOwlywbnud wpnwhwGyt) GG Lhnbe-
(wanbbp (wpunwhwGyned E Gpyupwihwhwjwép L wnhGd), Pniinwphw (wpunwhwbyned Ewynbdh hwlpw-
pwn), GGpdwlhw (wpunwhwGynid b wnhbd, Gpyuwpwihwhwywép L dnihpntb), UUL (wpunwhwbynid £
wyntihOh thwjwphptin), 2h0wunwb (wpnwhwbdnd £ wnGdh L dnihpntGh hwipwpwn) b Ywlwnw
(wpwwhwGynid t nuyh):

Unynmiuwly 2. Ipdwlywl wnnwhwlynn dGunwnGbnh inGuwlaGnn

2009 2010 2011

Gbwwnp | U ndhpruuzhn 777777777 ﬁh&fﬁémffﬁﬂé&hftﬁr{rﬁ 777777777 u ndbprLILIZhn
(016G nngwn) .L““Lg‘é‘;‘(*;/g')‘jum (601G nniwn) Ewmg‘é‘;‘(ﬂ/f)‘ju’” (01G nniwn) | l;“u?ﬁml;’]gu(’%)

Mnhaa 164.0 23.1 310.3 29.8 380.7 285
phg hwlpwpuwp | 98 | 129 | 206 | 202 | 206 | 195 |
Unppnte | 208 1 20 | 193 19 | 24 20
mppg hwlpwpwp | 1.1 6 | . 38 o4 | 11 1 o8 |
GpywpwihwhwJwoép 86.5 I 12.2 119.6 ' 11.5 121.3 ; 9.1
ugnshe | e03 1 85 | 833 | 80 | 912 1 68 |
| 328 46 | 286 | 27 | 795 60 |
COnwibOp wpnwhwGnes | 7102 | 1000 | 10411 | 1000 | 13343 | 1000 |

2011 pjwlwlpG, 2010 pywywlh hwdbdww, wwpwbplbph wpnwhwlnudb wybjwgb) £ 28.2%-ny

(puwn wwpwipGbph wpnwpht welnph Yhdwhwanpnipjw), pln npnud” h hwhy qGtiph wsh® 12.7%-ny, huy
dhahywywb dwyw|bbph wdh™ 15.5%-nd, hGsp hhdGwlywbnid wwypdwbwynpdwé b hwdwfuwphwjhb nbunb-
unipjntlnid pwllwpdtp pwpbiph, dGnwnwywld L hwlpwhniipwihlG wpunwnpwlplbph qGbph  pwné-
pwgliwdp: Updwlwqnyt) t gpbpt pninp wwpwlpwfudpbph qbbph L $hghywywl dwyw bbph wa (nb'u
wryniuwy 3):
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Unyniuuy 3. UpunwbwGowG shrhinfunignilp b buippy @Gh b Surfuyp (%) °

,,,,,,,,,,,,,,,,, 2000 e
ol Un pynid =+ Wn pdnud dinthnfuntpyniGatn
Uwnwopwlunuip 23 ELhnLhHI'uanjnL[I[Ibn Juwywé 23 Juwywé
3= A 5= S
3 : =} : |
S | PhahbwlwG iqlbph | T3 | phahbwlwl : qGhnh
¢ 6wdw)Giph hGwin + hbwn v 6wdwilbph htin -+ htin
ConudtGp |46 i 267 209 |22 | 155 127
Uwlwéwagnpéwlwh hptip, Ywzh L Yynpytinka o 40.6 35.7 4.9 27.3 14.0 13.3
Qwllwndtp pwntin L dGwwnln | 216 ] 274 i 05 | 465 | 35 i 430
Swlpwhnidpwihb dpbipplbin hghﬂhwaD E
wpunwnpnipjwl wwynpwOpbbp ! 97.7 ‘ 66.0 lL 31.7 26.9 8.0 i 18.9
Ns pwGwndtip dEinnwnlbp L npwlghg yww. hpbip 43.8 12.8 31.0 9.7 7.3 2.4
qninuinbnbuwlw dpbippatn " 26.5 20.1 | 64 39.1 38.3 0.8
Uhgbﬁwﬁbp, uwnptp L tnpwbGuwnpunwjhb
Ghongltn™® [t B , 120 | 848 763 L 85
Uy wynwGpGtp 39 | 10.6 1145 51 3.5 I 16

Swpy £ G26], np «Iwlpwhniipwyhb dptippltin L phdihwlwl wpnwnpnipjwl wwypwbpbbp» wwypw-
pwfudph wpunwhwdwb wdp hhdGwlwbnd wwypdwbwynpdws £ wynbéh hwlpwpwph L funnwbniph wpunw-
hwliwb wony: «UbGptOwGGn, uwnpptp L wpwluwynpunwihG dhengbtipy» wwpwbpwiudph wpunwhwGdwb
Gwfunpn nwpyw GUuwndwdp wdp ywdwbwynpdb) £ wju wwypwbpwiudpnid Gepwndwdé «Uj prsnn wwjw-
pwuwnbtip», «Nwnhnuwpph L hGeniunwgnygh pwnwnphs dwubipy, «Lbpphl wypdwl wndhs Yuyswyhh
prOynLiny» wwpwbpwfudptinh® 2010 p. wpunwhw0dwb hwdtdww Yuipney wdny:

hGswbu Gwfunpn nmwphGGphG, wpnwhwGiwb wypwipwjhG pLlGnwgdwb gnLguJ[]hzn14 2wpniLOwyb
E 00w pwpén: Uuwbu. 4 hhd0wywl wwpwbpwhudptpp® «NMwwmpwuwnh ullnh wpunwnpwlpy», «3wbpw-
hniipwjhG dpbinp», «@wllywpdtp L Yhuwpwlywpdbp pwpbp, dGwnwnlbpn L npwGghg hpbip», «Ns
pwlywndtip OGwnwnGtp L npwbghg hpbp», Yuqdb] GG 2011 p. wdpnne wpunwhwbdwb wybijh pw 86%-n:
CGn npnd wpnwhwOynn  wwypwbpbbph wwpwlpwihl pLGnwgdiwb gnigwbhpp 2011 pwlwOhG
npnawyhnptl Gwaqbp £ Ywagubin 45.8%, hGsp, pbplu, wwjiwlwdnpwé t wpnwhwGiwb dby «Ns
pwllwndtip OGnwnbGp L npwlghg hptp» wwpwbpwfudph nGuwlwpwp Yorh Gugdwdp (2010 p. ugub]
£ 31.9%, 2011 p. 27.3%):

Unyniuwly 4. UninwhwGdwl wuynwlpuypl phbrwgnedp (%)

Swptiphy : 2006 2007 ° 2008 2009 : 2010 2011

UwpwGpuwyhl plbinwgntd ; 455 | 437 | 437 | 440 | 473 | 4538

UN3 wlnwd tpypbbp wpnwhwbynn wwypwlplbbph swyw Gbpl wybjwgtb] GG 69.3 010 nniwpny:
2quihnpblb wybiwgt E wwypwbpbtph wpnwhwOnedp MncuwunwOh Ywbnepyndd” 61.8 4106 nnpwpny (hho-

8 qabnph hupdwpll ppwlwGugyty F 33 4P Ypowlwenpnipiuwl Jupsnipjuwl Gnnihg:
S Ubpunnidd t «Uwlwdwannpdwlwl fptpy, «Ynplbnbl, hndwlngltp, qfuwplGhp», «Gwpdt hnudp, dnpph, Guiph b npwlghg wuin-
nwunywd inbiny wwynwlpwfudpbpn:
" Vbpunnid Fo«3wlpwhnidpughl dpbinpltny, «Bpdhwlwl wpnwnpmipiuwl wupwlplbny, «wundwuuw, Gwnigndly, plnpl L
Qﬁwﬁg/rg wwwnmwiungwdo hpbiny, «hpbin puphg, ghwuhg, gbidtlnpg» wwynwlipwfudpbnn.

Lbnwnend F «4blnwih YhlnwOhlbn L faonwlwlwl swedwl wpnnwnnwlpy, «Pniuwlwl owqiwl wmnwnnwlpy, «4blnwlwlwl
L prruwlyw G Swquwl yninbn L cwpwbiny, « Mwanpwunh ulGlnh wpmanwnpwlpy wwnwlpwfudpbnn:
2 Ubpunnd t «Ubplluwbn b uwppunnpnidGhns, «Spulbuynpuuyhl dhonglbny, «Uwppbn b wupwpuinlbny wypwipwfudpbpn:
" Ubinwnnid | «@uyin L thayuyw pnbiny, «@ninp L pnpjw fanbny, «bwhnyp b fuwnwiplbny, «UngbGuinp unbindwanndnipniGGGny
wuypwlpwfudpbpn:

Fwpdwnlyynid t hliinlywy pwlwdlbp oqlnipiwdp.

-
|3
i=1

X * 100, npunbin

K-G0 plinwgdwl gnnowlyhgl b, x-n' i wynwlph wpnwhwldwl (GEpdniodwl) swyuwyp, X—n Fuywunmwlh wdpnnp wpnnwhwGdwl
(Gbpdniodwl) swywyp: UG wwynwlph wmnwhwldwl (GEpdniddwl) nbupnid gnigwlpypn hwywuawn iplh 100%-h. nppwl
wuynwipwfudpbnh pywpwlwln 066 £, wylpwl pbbrwgiwl gniguwlpyn thnpn
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Owlwlnd wpunwhwGyned G0 ngbithg fudhsp, wnwdwbn, dGptGwObp nu uwppwynpnidltp, nuybpswlywb
hptip L dpgbp) L RGwenwe™ 1.4 910 nnpwpny (hphdGwlwbnd wpnwhwlynid £ ngbithg fudhsp): Uy Gpypatn
wpunwhwOiwb dwywObpl wybiwgb) GG 224.0 910 nniwpnd, nphg 106.3 4|0 nnpwpny wpunwhwGnwdp
Gypndhnipjwlb GpypGGp: 2qwihnpbb wdbp | wwypwbpbbph wpunwhwbndp nbwh Puywbhw® 67.3 U0
nniwpny (hhdGwlwlnd wpunwhwGyned E wynGdh hwlpwpwn), Ywlwnw 40.9 0106 nnpwpny (hhoGwywbnid
wpunwhwOyned £ wbdwy nuyh), bpwb™ 21.4 610 nnpwpny (hhdGwywlnid wpnwhwynid t EGYunpwtGbp-
ghw), LhntinjwlnGtp® 18.6 410 nnpwnpny (hpdGwlwlnd wpunwhwbynid £ Gpywpwidhwhwywép L wynhGd),
Qtipdwbhw’ 25.4 910 nnpwpny (hhdGwywbnid wpunwhwbOyned £ wynhGd, Gpywpwihwhwwép L dnihpnka),
uuL"™ 18.0 010 nniwpnd (hpdGwlwbnd wpunwhwGyned £ wynudhbb hwjwphptin): Uhblnyl dwdwGwy,
GJwqb) 60 wpunwhwOdwl sdwywlbpp 2hGwuwnwb™ 14.6 4.0 nnpwpny (hhdGwywlnid wpunwhwbOyned £
unlhpntGh L wynGéh hwlpwpwn), Pnipnupphw” 4.3 610 nnpwpny (hpoGwywbnd wpunwhwynd £ wynbéh
hwlpwpwn) L @nippdtGunwb 4.2 G0 nnpwpny (hhdGwywbnid wpnwhwGyned 66 nuytpswywb hpbp):

Qowwyunnlyin 3. Uninwhw(iwl Gwentgdwdpl puwn hhdGuwlwb GnhpGbnh (2011 p.)

Uy anynttn

bwlwnw 14.4% 7

bhuwwlhw
6.2%
Pninunhw
11.4%
dnwumnwl
4.6%
Plighw Qlindwlphw

5.3% 7.5% 11.8%

6 ’ Ppuit UpntinwiinGtp ’

8.0% 8.8%

2011 pJwywlhG, Guiunpn nmwpyw hwibdww, 1.1%-ny 0dwqgb] £ wpunwhwbdwhb wfuwphwgpwywb
plbinwgiwG gnigwbhp™ L uqub) £ 29.6% Gwiunpn tiwpyw 30.7%-h thnfuwnkiG:

Unyniuwly 5. UninwhwGowl wpfuwnhwonwlwa pLbErwgnedn pun wwynwlph sweowl Gphynhp (%)

Swntiphy : 2006 : 2007 : 2008 : 2009 : 2010 : 2011
Upfuwnhwgnwyw plbnwgntd 30.1 | 30.7 | 327 | 296 | 30.7 | 29.6
Uwynwlplbnh GGponiénid

2011 pqwlwOhb wwpwlplbph Gepdnudnudp (nbptiin) Ywuqdb) £ 3657.7 616G nnpwnp’ Gwfunpn tnwnpgw
hwitlwwn wdbwbwing 14.0%-ny: Swpyw plGpwgpnid wd £ qpwbgyt gptipt pninp wwpwbpwfudptiph
qony: Uwulwynpwwtiu® 155.5 410 nnjwnpny Ywad 23.4%-ny wybjwgt| G0 «3wbpwhniipwjhb dpbipplbny, 73.1

" Jwpduplpdnids t hbunlywy puwlwdlh oglinipuwdp.

K=—"— *100 npuwnbin’

K- pLtinwgdwl gnndwlhgl £,

Xmn* wpunwhwldwl (GEpdniddwl) swifuy G Ei bphpn,

X —n" Fwywunwlh wdpnne wpnmwhwldw (GEpdniddwl) swywyp:
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410 nnpwpny Ywd 24.6%-ny" «dbipgbnbyw, onwihl L opwyhl wnnpwluwnpuinh thongltin», 56.0 40 nniwpny
YJwd 35.3%-ny" «Puwbywndtip L Yhuwpwblwndtip pwnbp, dGwnwnltp L npwbghg hptip», 39.1 410 nnjwnpny
Jwa 12.7%-ny" «Nwwnpwuwnh ulGlnh wpnwnpwbp», 37.8 410 nnjwpny Ywd 30.8%-ny" «Uwlwdwagnpdwlyw
hptip», 24.6 010 nnjwpny Ywa 16.7%-ny" «Mwuwnmdwuuw L npwbhg hpbp» wypwlpwiudptiph GGpdncddw
owywGtpp:

Qowwunnlyin 4. Uapdniédwl Yunnigywdépl pun wwypwlpwfudplinh

dia WU nngwin
1100 a1 953
1000
900 822 ]
7
800 // |
700 666 652 %
[%
600 / / 567 ]
500 % %
400 / o =500 / 370 o634 —
300 / N\ 274 /
200 / / —
100 / /
0 Y N 7%,
2010 2011
Jwlpwhnidpuyhl dplinplbin O vtptawasn, uwppuninpnudGen L CEfnuGhquiltn
H dbnpqtinlyw, onuyhl b ppuyhl inpwluwnpuns dhongltin Od Ny pwllpuwndtp daumunlbn b npwlghg hntin
N Dunnpunnnp uttnp wpunwnpwip B Buwilwnpdtp L Ghuwpwllupdtp pupbp, dbuwnlbn b npwlghg hnkn

hipus b Gpw hbn Quuguwd wpnyniluwpbpmpywl ginumbpp wpownpuwip Bl Poiwwljwl wqowl wpuwnpuitp
Bl u; wwpwipuanbuuwlyain

2011 pqwlwbha, 2010 pywywbh hwdbdwwn, GGpdniénudb wybiwgt) £ 10.6%-ny (puwin wnlunph yhtw-
Ywapnipjwa), pln npnd Shghuywb dwywbph wybiwgdwl hwayhl 5.8%, huly qlGph thnthnfunipjwl
hwyyhl 4.8%: Updwlwapyb £ gpbpt pninp wwpwbpwfiudptinh qbtiph L $hghywywb sdwyjwGbph wad (inb'u
wryncuwy 6):

Unyniuwdly 6. Ubpdniévwl t/mz/m/ump/m aa h hupp qap b swuyp (%) ™

,,,,,,,,,,,,,,,, 2000 0 20m
- Un pyntd’ thnthnfunt- - Uy pyntd” thnthnfunt-
. pynbbbp uwydwos ¢ pynbbbp Yuwywé
Uwpwipwuniip N N > S
2 Yhahyu- 2 Phanlw-
o fwd < qlph : T o YwG - qlbph
o 3 cowdwilbp:  htn © g 3 éuu{uj[[]hnh htwn
S92 h htin e htin
COnwdbOn ] 129 136 . 07 | 106 | 58 i 48
UwGwéwgnnpdwlwa hpbp, Yuph L ynpytnkG” 1 342 | 450 | -108 | 258 | 309 | -51
Pulywndtp pwntip L dGinwnGep | 480 : 515 ¢ 85 | 33 | 89 | 264
Swlpwhnipwjhb dptinpbtp hphdhwhwﬁ : : : : : :
wpnwnpnipjwl wwpwlpln ® :,,,1,7:?’,,,i,,,,19:7,,,,,i,,,,6;9,,,,i,,J?:?’,,,,i,,,,9-9,,,,,5,,,1,1,:”{,,,
U,i,?,WF'HE‘!U?,’“B,‘?'?TE‘UE'?[‘P,GF,W,C',QPQ,‘HE‘,‘E‘?,PE‘?[‘ ,,,,, 20 28 1 08 - a4 L 24 1 90
Yninwinbnbuwlwd detpplen ® 101 1123 1 22 60 181 i 9
prb[]uj[]bp uwnpbp L nmpwbuwynpuwjhb : : : : : :
Ohgnglbn = Lot o s 70 22 b 23 A4S
Uy wwpwGpGtp 1 i 80 | 158 | 78 | 212 | 207 | 05

" Lbpdniddwl qlbpn 33 YP-G hupywplty F pun cunypuwlph swquwl bplppy hunnluwlpsh Guqidwd undpuy Gepp:
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2quwih wd b wpdwlwagnyb| «@wlywnpdtp pwptip L dGnwnbtpy wwypwlpwfudph dwuny, pn npnud
35.3% wth 26.4%-p wwjdwlwynpdby t qlGtph, huy 8.9%-n° dhghywlwb Swyw bbph wdénd: Uw pwgw-
wnynud £ Gpwbnd, np wju wwpwbpwfudpnid 46§ Y2hn nlbignn wnwdwlnt pwntph L wGdwy nuyne Gep-
unLédwlb dwywbbpp L qltpp qquihnptlt wak) Gh: «3wbpwhnipwihb dptipplbp L phdhwywl wpunwnpne-
pjwl wwpwlplbpy wwpwlpwfudph GEpdntddwl wap wwjdwlwynpdb] bt gfuwynpuwbiu «POwlywb L
htnniy qug», «Lwyp L Gwypwdptipp» wwpwlpwiudpbph GEpdniddwb Swyw|Gbph L qOtiph wany:

b tnwppbpnigyntl wpunwhwOdwd, Gepdncéynn wwypwbpwfudpbph gpdwénipynitl wybh vb6 t: Un k
Jywynid Owbl wpnwhwGiwb GYundwdp GGpdniédwb hwibtdwwmwpwnp guwép plbinwgdwb gnigwhyp, hGsp
Gwfunpn wwpjw hwitdwwnnipjwdp gnbpt sh thnfudtp L Yuqob] £ 31.1%: PlGnwgdwl gwoép gnigwlbhyp
htitnbwbp Lt wyl pwGh, np tnwphbtph pGpwgpntd wybiwbnid b Iwywunmwb wwpwbpltp GGpdniénn gnpd-
paytp GpynpGGph phdp GJwqbigltiny Gpynph YwudwénipntGl wyu Yud wyb Gpyph wlpwpbluywuwn inbnbuw-
Ywb dhowywyph hGwpwynp wgntignip)nibGltiphg:

Unynwuwry 7. Updniéowl wuypwlpuypl pbbnwgnidp (%)

Suwntphy 2006 | 2007 | 2008 ! 2009 | 2010 | 2011

Uwpwlipuypld plbnuwgn.d i 313 ! 31.0 ! 305 | 32.0 ! 317 31.1

Qowwunnlyin 5. LbndnLodwl Ywrenigywdpl pun wuwnwliph swqdwl hhdGwlpwla pypabph (2011 p.)

Pnunuphuw Fnwahihw

20 29 Dnwluphw
0

2%

cybygunphw
29 n1
Uy nynttn

28%

Ihbwuwnwl
10%
Mynwhlw
6%

uuvu
4%
Qtindwlhw

onLnphw 6%
4% 6%

Nnidhlhw
2%

5%

Cuwn «Obpdnteynn wwpwbplbph éwadwh Gpyph» hwnwbhyh UN3 wlnwd GpypGbphg GGpdnuénidl
wybiwgt| £ 66.7 4.0 nnpwpny: 3pdGwywlned Gepdniénudb wybipwgt) b Mncuwuwnwbh Ywpbniepyntbhg™ 55.6
0.0 nnpwpny (hpoGwlwbnwd Gepdnidyned GO0 pOwlywh L htnnly quiq, suwyywd wpnudhd, gnpkd, Guyp nu
Gwypwiptipp), Nuypwhbwjhg™ 2.5 410 nnjwpny (hpdGwywbnwd GGpdnsynid GG Gpywpjw énnbip, gnpka,
wplwéwnyh atp, uwhpunwihl fudhsp), Twqwfuunwbhg 13.4 010 nnpwpny (hhdGwywbnid GGpdneyned Ga
Gnywpjw hwpp qubdwépltin L gnpth): UM3 dGwgwé GpypGtphg GGpdndynn wwpwlplbph dwyw) b6pp
GJwqab G0: 6pnohnipjwlb wlnwy GpypGbphg GGpdnuénudb wybjwgb) t. bunwihwihg 47.5 616 nnpwpny
(hpiGwywlnud GEpdnudynd GG 9binnigdwl Ywpuwlbp, pbrOwwmwn ni dwpnwuwp  wynndbptGwn,
gnpéywoptintl, Ywhnyp), Qtipdwbhwihg 34.4 910 nnwpny (hpobwywbnwd Gepdnudynid GG nbnwahengltp,
ptnGwwnwp nt dwpnwunwn wynndtpblwltn, hGnwhunuwhG nt hGrwqpwihl wwwpwunlbn, dnnbaGap),
Pniinuphwihg' 19.3 4G nnpwpny (hhdOwywOnid GEpdnuéynid £ Gwyp L Gwypwiptinp), Puwywbhwihg™ 15.6
0.0 nnpwpny (hhdGwywGnid GEpdnuéynid G0 pwlownbintiGwihl wwhwoénbbp, Yapwihyuwhwh wpunwnpwip,
ntinnpw)p): UYL wgby £ Gwl GGpdncénidp UUL-hg" 36.6 010 nnjwpny (hhdbwywhnid Gepdnidyned GG pGunwbh
pnrsGh dhu, duwdpbipp, wywnnninbhwpphs, dhwabipbth ptnGhs, nthwbhs, pGrGwwnwp Nt dwpnuwmwp wywnn-
utpLOwaGp), Ppwlhg’ 16.9 410 nnpwpny (hhdGwlwbnid GGpdncdynid GG pOwlwb L hGnnly quq, Gwypwyt-
pwiwyntihg unnwgywé dbwgnty, Guyp ni Guwypwdptinp) L @nipphwihg 29.9 G160 nnpwpny (hhdGwywbnud
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GGpdnoynd GO dwlwoéwagnpéwlywh hpbip, phipwywl wpunwnpnipjwlt wwpwOplbp L thwjnyw hpbp):
UhlGnyb dwowlwy, Gdwqab) £ GGpdnuénudp Gbnhwihg 17.8 410 nnpwpny (hhdGwywhnid GEpdnegdnid GG
htnwfunuwjhl L hGrwapwjhl wwwpwuwnbbp, odwlbihp L hhghGlwih wwpwqguwatp), YUnpbwjh Iwlpwwb-
nnpntlpg” 15.2 010 nnpwnny (hhdGwywGnid GeEpdncéynid GG dwpnwwnwn wywnndbptbwtn, hGnwfunuwjhl
L htnwapwihl wwwpwwnOtip, dnntaGbp), Nnudhbhwihg™ 10.2 610 nnpwpny (hpdGwywbnwd GGpdncdynd b
Gwyp L Dwd_pwdpbnp)”:

2011 pdwlwlhG, pun «wwpwlph dwqiwl Gpyph» hwwnywbhoh, Gepdntddwl wpuwphwopwlyw
pLbnwgdwh gnigwhpp Gwfunpn nwnpyw hwitdww ch thnpp Gwqgb) b L Yuqib) 27.6%, dhLane)o dwdwlwy
hwiwwwwnwufuwb gnigwbhzp, hwaduwpywé wrbinnp wlnn Gpyph hwnywbhh ndywGph hhdwb Ypw,
UOwgt) t whhnthnfu L Ywagut) & 24.8%:

Unyniuwly 8. Ubpdniédwl wz/mgﬂhwqul/wﬁ plbpwgnidl pun «wwpnwlph sweiwl Gphynp»

hunnlywih2h (%)

Swntiphy 2006 ! 2007 ! 2008 ! 2009 ! 2010 ! 2011
Uzfuwphwgpwlwb plbnwgnid 236 27.9 26.3 29.1 28.5 27.6
Unyntuwily 9. Ubpdni6owl wg/uufhwqul/wﬁ plbnrwgnidl puwn webwnnwn wlnn Gphph

hunnlpuwlpzf (%) "
Swinbphy ' 2006 | 2007 | 2008 | 2009 | 2010 | 2011
Upfuwphwapwlwa plbnwgnt 249 | 251 ! 247 244 248 24.8

SwjywunwOnid GEpdncddwb dhohl hwyywénipjwl gnigwlhyp' Gepdneend/3LU hwpwpbpwygnig)nt-
Gp, 2011 pywlwOhG wab] £ wwypldwlwdnpdwsé nniwpwiht wpunmwhwjnnipjwdp pGpwghly qbtipnd hwdiw-
fuwnb GGpphlG wpryntbph wdh wnGdwbph Gunidwdp wypwbpbtph L wnwjnipyntGGtpp GEpdniédw b wnw-
pwlghy wsh wnbdwbpny: COGn npnd” nnpwpwiht wpunwhwjnnipjwdp pbGpwghly qbtipny hwiwfuwnb GGpphG
wpryntph wdp Ywquob) £ 9.5%, huy npwiwiht wpunwhwjnnipjwdp pbpwghy qbbpny hwiwfuwnb GGpphG
wnryntph wowlwywh wdp 4.7%:

Unyneuwly 10. Uapdnisdwl dhohl hwlywoniprwl gnigwihon (%)

Swnbphy 2006 ! 2007 ! 2008 ! 2009 ! 2010 ! 2011
LbindnLiwd dhohl hwlywénipynil 397 | 39.0 | 407 | 426 | 455 | 47.3
Unyniuwly 11. UninwhwGowl ne Gandntddwl wenigdwdpl pun wuwynwlpwfudpbnh

oquruwgnpdwl nuppmipymGabpp
,,,,,,,,,,,, Owywy, OiGnowp | Stuwywpwp ype%
UupuGpuihunto | UnowhwGnd G Uspdniénd | Upnwhuwnud | Ubpdnond
2010 | 2011 2010 | 2011 2010 | 2011 | 2010 | 2011
Uwywennulwl wwypwGpGhn 386 | 50 | 5404 | 5807 381 38! 149 | 146
© Upbpp Lfudhspltn | 1479 | 2064 | 5483 | 6468 | 145 157 | 151 1 163
 UpyniGwpbpulwG wwownGn | 7257 | 8842 | 1060.8 | 11768 | 710 i 674 | 293 | 206
dwnbihp LduebiwGne | 710 1068 | 6382 | 7938 | ¢ 69 | 81 176 | 200
| Uwwhow wepwGpGtn | 357 | 344 | 6092 | 5194 | 35 . 26 168 131
pre A TS BT NS RS IO S B
Uy wwpulpttn | 0 0! 03 03| 00 ! 00! 00 0.0
B 10217 | 13114 | 36240 | 39738 | 1000 | 100.0 | 1000 | 100.0

7 Upywid Epliplbphg wuypwlplbnh Gepdnidnidp hupdwplywd Epun « swquwl bplppy hunnlwlphsp Guqiywd iy GEpp:
" pGsuby wpnwhwiowd, wiGubu b GEpdnidvwl gniguwpyGbnnid punuwpwghlbnh Ynnihg ppwlwiugywds welbinninl plngplywd
sk Pwnuwpuwghlbiph Ynndhg uinwngws welunpnid huwnluwwbu 066 inbuwlwnwn Yphr nilh dwpnwwnwn wymndbpblwlanh Ghpdne-

oncdp:

38



Uwpnwilplbnf hwizdblyzhre

Upwnwphl wwpwbpwpowbwrenipnitGp 2011 pdwlwlhl Yuaob) £ dnn 5237.7 010G nnjwp’ Guiunpn
nwnyw hwibdwwn wadbiny 19.5%-ny: Uwypwbpltph hwydbyzrh wwlwunipnp Ywaqulby £ 2077.6 010 nnpup
OGwhunpn nwpyw hwdbdwwn wdbiny 2.2%-ny, huy wnwlg «Qwllwndtp L Yhuwpwllywpdtp pwnbp, pwl-
Ywndtip dbwnwnltp L npwbghg hpbp» wwpwlpwiudph® wwpwbpwpowlwrenip)nilp Ywquib| £ 4385.4 GG
nnwp Gwfunpn nwpjw hwibdwwm wsbing 12.7%-ny, wwpwlplbtph hwyyGlyzrh wwwunipnp 2168.9 610
nnwp:

Ownwympini Gabph hwpdblphn

2011 p. pGpwgpntd «Ownwjnipjntlbtp» hnnjwéh wwlwunipnp wybijwgt] £ 28.9%-ny Ywqubiny
312.1 010 nnpwp (Gwiunpn wwph 242.2 G610 nnpwp): «OwnwjnipyntGGGp» hnnywéh pwgwuwywb hwyybyzrh
GJwgnuip hhiGwywbnud wywydwbwynpwd b hwowywnpgswiht ne nbnblundwywb dwnwjnipyncGatph L
Ywwh SwnwjnipntGbbph npwywb hwyytyzhnGbph hwdwwwnwufuwbwpwn 7.1 410 L 12.5 36 nnpwp
Gwagniiny, hOswbu OGwb «@wlwwwphnpnnepyntd» hnnjwéh pwgwuwlwb dbwgnpnh wany: @Gplw, ybip-
ohGu qfuwynpuwwtiu Wwydwbwynpywsé b Iwjwunwbh ubignbwihb wpfuwwnnnbtiph L gpnuwpohylbiph Ynn-
uhg wnwnbpynpltpnud unwgywé dwnwjnipnibltinh swywih wény:

Qowuunnlyin 6. Uninwhwlygnn 6wewynipint Gabph inbuwlwpwn lphrbGnp 2006 - 2011 pp., %

G oL nnpun
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N Spwluwnpun | buwlwuwnhnpnnipint ] by [ | Jwiwlwnqsuyhl b inbin. owewynipintGaGn Uy

Qowwyunnlyin 7. Landnidynn Sweuwynip/nlGaGnh inbuwlwmun rheGanp 2006 - 2011 pp., %
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2011 pqwywbhlb Iwjwunwbnud 2nipp 5%-nd wodk] £ wnbGnbunipjwb pwgywénipjwb gnLgLuthn19 L
Jwaqub] £ 71.1%: 8nigwlhoh Gowl wdp hpdGwhwbnd wwjdwlwynpdwé b nnjwpwjhl wpnwhwjnnigjwudp
uU-h hwibdwwn  wwpwbpltph no SwnwjnipyntGbbph wpunwphl 2powlwrenipjwlb  wnwwlghy wdh
inbiwbnpny, wrwybjwwtu wpnwhwodwb dhoht hwyjwdénipjwb gnigwbhh wnwwbghly widny:

Unyniuwly 12. SGuinbunipywl pwgdwoénipywl gmguwlpyn (%)

Swnbphy i 2006 ! 2007 ! 2008 ! 2009 ! 2010 ! 2011
Pwgywoénipjwl gnigwGhy 5 63.4 58.3 55.8 58.1 66.4 711
wpnwhwGiwG dhohlG hwijwontpynl | 237 | 19.3 | 15.1 | 15.5 | 209 ! 23.7
GEpdnLéiwa ShohG hwlywénipntG E 39.7 39.0 ! 40.7 426 455 | 47.3

Shunbuntpjwb pwgywénipjwl gnigwlhzh wnwbGdht pwnwnpwunwppbph” wpunwhwnwd/3LU (wpuvw-
hwldwl dhohl hwldwonipncg) L GGpdnuénld/3VU (Ganpdniodwl dhopl hwldwonipinil) gnigwbhpGGph
ncuntiGuuppnepynilp hGupwynpnepynib G0 tnwhu hwuwGwint, ptb gnigwbh2h dwiwbwywapwywh 2wnph
thnthnfuncpynclp YnGyptinn np pwnwinpwwnwppny b ywydwbwynpywé:

Ehwinuinbbnh hupdblppre

2011 pywlywbhb «GYwdaninGpy» hnnjwdéh hwybinipnp Yuqobp £ 558.5 010 nnpwp’ Gwfunpn tnwpyw
hwibdwwn wdking 219.9 410 nnpwpny: Ush wywwndwn £ hwlnhuwgb] wpnbpypnd qunGynn ubgnbuwjhG
wpfuwwnnnbbpph  GYwdnunGbph wybjwgnuip 281.5 GG nniwpny: 2011 p. plpwgpntd  wwpwnnGuywa
wwhnrunbtiph Ywrwywnpniihg utnwgynn Glwdnuinbtipp Yuwqob) 66 31.7 6.0 nnjwn:

«GYwdnuinbtpy hnnywoéh nbwh nnipu thnfuwGgnuiGtph dbg, hGswbu yGpehG wnwphGGphl, 2011
pqwlwOhb Lu gqwih GG GnGp ninqwyh Gepnpdwdp dGrOwpynipyniGlbpnud ng ntighnGGunGGph Ynnihg
uinwgywé L ybpwltpnpwé GUwinunlbpp (236.7 610 nnpwp): Ninnuyh GepnpnudGbphg GYwdnunbbph
wpwnwhnuph 069 wju wnwnph, hGswtu L Gwfunpn wwph, GQ4ungtp £ wd «CwhwpwdhGatp» hnnwénud 14.1
410 nnpwpny, hGswbu OGwb wab] GG ShodhpdwihlG Jupytph nhdwg Jdwpgwsé nnynuwddwnbbpp” wOgjwy
wnwnyw 4 06 nnpwph thnfuwpba 2011-hG Ywaobp G0 22 616 npnpwp: 2011 pquywGha 33 webwnpwyhb
pwaytph Gepgpwydwéd wwpunwynpnepynebbbiph (W Jupybph, W wjwbnbtph) wshG gnigpbpwg wybijwgb) G
Gwb npwbg nhdwg YdwpJwsé innynuwydwnbbpp® Gufunpn nwpjw 54.3 G0 nnpuphg hwubbing 76.7 g0
nnLwnh:

Snwphly 8. Elwdnunbtinh hwpdbilipnh nhGwdhlwl

a1a UuL nnpwn
1300.0

1100.0
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3000 //\ _—
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-300.0

-500.0
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T vegnawypa wopawnnnaepp ywonncen - B E4wonn Gepppnisainhg = Glwinuntnh hupyblzhn

" Pugywidnippul gnigulpop = (wwmulpGiph L SwouynipniGGEph wpnwhwldwl b GEpdnidvwl SunfuyGbpp gnidwn (wpnuwphl
wnlunnh ppowlwnentpiniG)/ 30U x 100):
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Llpuwghly whinwlwl wnpwlupbpnbbn

Mbwnwlwb plGpwghy wnpwludbipnbtph Gephnupp 2011 pqwlwlht Ywqgok) £ 164.5 910 nnpwp’
Gwfunpn nmwpyw hwibdwuin waskiny 83.8%-nd, huy wpwnwhnupp d0wgt) £ qptipt wGthnthnfu® dnwn 4 §i0G
nniwn: Wuwhund, wtunwlwb gnun pGpwghly wnpwbudpbpinbtipp 2011 pdwywbhbt Ywqobk) GG 160.3 90
nnwn (wagjwp nwph® 85.8 410 nniwp), pn npnud” wdp dEdwiwuwdp ywjiwbwynpdwé £ hlGwbuwlywb
oqlnipjwl unmwgdwdp (Gwiunpn mwpw hwdbdwn wotb] £ 63.3 §0 nnpwpnd): UhLGnylt dwdwbwy,
dwpnwuhpwywb oqlnipyntlp Ywqib £ 50.5 410 nnpwp, huy wnGubhywywb oqlnipjnilp™ 35.8 410G nnpwn:

Mwowlwl hnfuwlbgndGbn

2011 pywlwhG 33 pwllywihl hwiwywpgny ng wnbinpwihb Guwunwyny hpwywbwgywé thnfuwb-
gnuilGtph GGphnupp Ywaquob) £ 1547.0 610 nnpwn, huly wpunwhnupp 264.6 410 nnpwp (Gwfunpn tnwpjw
hwditdwwn Ghphnupl wybjwgt] £ 19.6%-n4, huy wpunwhnupp® 19.3%-ny): Onfuwbgniibtph hGswbu GGp-
hnupntd, wjlGwbu £ wpunwhnupnid qquith Yzhe niO6G Nneuwunw GG ne UUL-G. GEphnupnud” hwdwww-
nwufuwbwpwn 83.7% L 4.8%, huy wpunwhnupntd 53.4% L 10.3%:

2011 pywlwGhG 33 pwlywyhl hwdwywpgny ny wrlinpwihb Gwywwwyny hpwlwbwgywd thnfuwl-
gnudbtph Gephnuph dbYy thnfuwbgdwb dhohh gnidwpp Ywquob) £ 649 nnpwn (Gwiunpn tnwph® 671 nnjwn),
wpwnwhnuphlp® 1574 nnpwn (Gwpunpn tnwph® 1537 nnjwp): Cuwnn npnid, ng wnbinpwihO Guwunwyny unnwg-
Jwé thnfuwbgnibtph pwlwyp Gwpunpn nmwpyw hwdbdwm wdk) £ 24%-ny, huy wpunwhnuph pwGwyp’
17%-nu:

Urymuwly 13. 2009-201 1 pywlpwlGlEphl 33 pwlGluyhl hwiwlpwnpgh dhongny phqhlwlwl whdwlg Ynnihg ns
welunpuyhl Guwinwlnyg pnwlwlwgywo thnfuwlgndGapp puwn Gpintbph (hwq. LU nnjwn)

2009 2010 2011
EnYhn T T T T . T
' 1 2nun ' 1 2nun ' 1 2nun
Uniinp ! Glp ' OnLnp Uninp ! GLp ' Onunp Uninp ! GLp ' Onunp
Mnuwuinw 904011 E 99524 E 804487 1062266 E 116950 E 945316 1295163 E 141352 E 1153811
o | sooss | 232 | ssose | erres | oasss | ames | 7amo | o7avt | aros0
| nwpwnow | 22418 1 0401 | 12017 | 19200 | 13as3 | sest | oso76 | 16202 | se7a |
wquhwmws | 17517 | ose | oteses | teass o2t | oa7aw | a0e11 | owes | seaz |
| ounowthw | 11178 | 4276 | eo02 | 10585 | 5346 | 5240 | 10695 | 6905 | 3790 |
| rwthe | osse | e | s | 72se | 2 | s | vers | aos2 | 462z |
| spwouhw | 7194 | 2849 | 435 | oaas | a7at ¢ s7i2 | tos7a | 7ee8 | 5206 |
e | a0 | 7o | o | sser | oeeos | a2 | ser | 7ee0 | w2y |
| opowunwe | 554 | s7es | (s23s) | 789 | soro | (stsn) | 29 | s7as | (s219) |
| onnehw | 1953 | oo | @os | 1ez | e | oo | 216 | aser | (e |
[ Wibnunltn | ss39s | 32155 | se2es | 93144 | 35323 | 5721 | 96434 | seas4 | 57499 |
Lhnwiban 11241 7.95 7948845 929235 12.937365 2277635 1071973 754695.95 2646025 1282357

Unyniuwly 14. UwulGwiydnn hunndwoh plpuwghly inpwlGupbnnbbph b ubgnlbuypl wpfuunnnnlbinh wpfuunnwiduwndh
(qnin) inbuwlwnwn Yppep I0U-nLd (%)

Gpyhp

2006

2007

2008 2009

2010 2011

Swjwunwhb

16.6

15.5

15.6 14.8

13.5 15.9
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33 JadwpwyhG hwyybyznh «GHwdinunbbn» L «COpwghly npwludtipnbGtin» hnnjwsébbpp, hGswbiu L
Gwfuyplnid, 2011 pqwlwlhb Lu hwnhuwgb] GG «Uwpwlplbp» L «SwnwnipjntlGhGbp» hnnwdébbph
pwgwuwlwh stinpdwéph hlwluwdnpdwb hhdlwlwb wnpnipGtip: C0n npnud Gqwé hnnduwébbph dhon-
gny dhGwluwdnpdby b wwypwbpbtph nu SwnwjnipintGlbiph hwpytyzrh pwgwuwywb dGwgnpnh 53.6%-n
(Gwpunpn tnwph® 39.6%-n):

Spwphly 9. Llapuwghly huipdf tnwppbpp

dja UUL nnjwn

1200

800 \ \

" Ni—— \ N\
0 -_g-r\ i ﬁ ' ﬂ a7
o~
1600 +—Z4 ? // / — //
-2000 / é
-2400 é
o 2007 2008 2009 2010 2011
Unlunph hupdblphr [ OwnuwynipintGltnh hwpyblphn 1 Elwdnuinbbinh hwpdblphn
Llpwghly tnpwlupbinlbn = Llpwghly huphy —®— Line6

2011 pJwlywhG GwhuyhGt UIU GpypGbph 0b6 dwuntd wpdwlwagpdby b pGpwghy hwhd/ 3LU
hwpwpGpwygnipjwl Juwwpwpwgnid: Uwulwynpwwbu Lwindhwintd L Lhindwynid, h wnwnppbGpnigynil
Gwifunpn wnwphGtiph, 2011 pdwlwGhb pGpwghy hwyhyp nupdt| b pwguwuwywd, nph hGwnlwbpny nbnh £
nLbbgt| pGpwghy hwphd/3LU hwpwpbpwygnipjwb Yunpniy Gugned: Npnawyh npuwywbwgdwb dhunnid £
wndwlwapyb| Twquwiuunwbh b Mnruwuwnwbh pGpwghy hwhd/ LU hwpwpGpwygnipynGbbpnLd:

Unyniuwly 15. Clhpwghly huphy/30U hwpwpGpwlgnigynGp GwfulihG lvU3U Gpiplbpned (%)

tplhn : 2005 2006 2007 2008 2009 2010 2011
UnppbigwG © 13 . 177 . 273 337 . 236 . 290 . 270
77777 twonGpw . <104 . -156 . 159 - -1 . 34 . 29 . 21
77777 lwndhw ¢ 123 227 . 225 - 131 . 86 . 30 . 12
_____ Lhodw . 71 . 407 . 46 . 133 . 47 . 15 . 6
77777 Jwwuws - 44 . 18 . 64 . -118 . -158 . -148 . -109 |
_____ Nwqujunws ¢ 18 25 79 ¢ 47 . 36 16 . 16
77777 apnquowG ¢ 46 . 01 . -60 . -140 23 . 75 . 64 |
77777 Ungdw . 83 . 113 . 52 . 162 . 86 . 79 . 115
77777 Mmoo . 111 96 - 60 . 62 . 40 . 48 . 53
C dpwenws L - M4 - 62 209 - 246 - 16 . - 14 - 125
_____ Mupwpow . 29 . 45 . 37 . a1 45 . 22 . 55
Uhopii 35 5.9 7.3 5.9 0.1 -0.1 0.7

COnhwlpwwbu, pGpwghy hwpdh pwgwuwlwl UGSNLpjwl Jpw Owl wagnnid £ GwfuyhGnid
Juwinwpywé ownwnbpypyw Gepnpnudltph nhiwg unwgqwdé L ybpwlbpnpwé Gwanunbbph wan, hGsp
pbl thwuwnwgh hnup sh GGpwnpnid L wwpquwbu hwdwplyuyhG dGéneg)ni £, uwlw)l waqnnid £ pGpwghy
hwyph ywywunipnh dténipjwb ypw, pwbh np, pun JdwpwjhG hwpytyzrh Jugidwh dGpnnwpwlnipjw,
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wjl qpwbgynid £ «BYwdnuinGbp» hnnwoéncd, nph hwlhwnwy gpwbgnidl wpinwgniynid £ $hlwbuwyw
hwyuh «Ninnwyh GepnpnudGbpy pwdbnid: WuhOpl pwGh np Goqwdé dhonglbnG hpwywlnid nnepu sGG
quihu tipynhg, Junbih t plpwghy hwayh wwlhwunipnp nhinwnpyt) Gwb wewbg Gdws” «dtipwlbpnpdws
GUwdntiny  hnnywéh, pwlh np wylb GpypGepnwd, npntn ownwnbpynw GepnpnudGenG ne npwbghg
unwgywd GYwinunbbpp qquih 60, pGwywlwpwp gquihnptb thnfudnud £ pGpwghy hwyh wwywunepnh
uGénipynilp, L wnwowlnud £ pGpwghy hwyh ywywunipnh «ntp@wglwb» fulinhn:

Swyyh wnbbnd ybpp Gqwé hwlquiwlpp ybpnedwlywb Guywwnwybbpnd Ywnbih £ npwbu plGpw-
ghy hwzdh wwywuntpn nhnwnytip wnwbg yepwtipnpdué hwdnh pGpwghy hwayh wwhwunipnp:

Unynruwily 16. IuywuwnwGned bpwlGbpnndwd Glwdnunbbnp (014 nnpwn) b pOpwghly hwpdh (wewlg
Ybpwabpnndwd Ghwdnp) inbuwlwpwn Yppnp I0U-nd (%)

8nLgwih;Gtip i 2005; 2006 2007 2008: 2009 2010 2011
JdtpwGbpnpwé Ghwdnn, 810 nnpwp ; 155.2 193.9 250.2 : 208.1 : 265.1 : 258.3 : 237.2
CGpwghl hwyyh mbuwlwpwp Yzhep ILU-NLY, % : 1.1 18" 64 -11.8: -15.8 : -14.8 -10.9
CGpwghy hwadh (wnwhg Ytpwabpnpyws
Gywdwnh) mbuwlwpwn Y2hep ILU-nLY, % 2.1 1.2 -3.7 -10.1 -12.8 -12.0 -8.6

Cuwn wnyneuwy 16-n1d GEpYwjwgdwéd indjuGbph’ 3wjwunwbnd gquih G0 yepwbtpnpwé Gywdnp
swihtpp, hGsp pwgwnbint nGwpntd Gywwdnud £ pGpwghy hwydh wwywunipnh qquih Ypdwwnned, huy
2005 - 2006 pywlwbtphG wpntkh GnyGhuy hwybinipn: 2007 pJwlwlhg ufuwd wnwlg ytpwbtpnpdwé
GUwdwmh plGpwghy hwahdp Ypyht pwgwuwywl bt nupdbl wwjowbwynpjwé Gepdntddwl wsh pwnén
nbdwtpny: 2011 p. dhwyl wwypwbpbbph GGpdncénidp Ywqlb) £ pGpwghy hwayh pnhwbnip wpunwhnuph
unwn 63.6%-p (Gwfunpn tnwph™ dnwn 63.5%-n):

uumhSULP B4 dDhLULUUHUL IUCPY

2011 pywlwbht ywwhwnwih b $hGwbuwywb hwohdp Ywaqib £ 1137.5 310 nnpwp (Gwfunpn twph’
1355.7 010 nnpwp): Shhwluwlwb hwzhdp Gwqabi b Gwiunpn nwpdw gnigwbhzh hwdtidwn L jwaqdbg E
1040.8 (Gwfunpn wmwph 247.8): bwwhwnwih L $h0wluwlwhb hwhyp (wnwlg wwhniunGbph) wdpnn-
onipjwlip 6wdélb £ pGpwghy hwydh wwlwunipnp, hOswbu Gl hwdwpt] bt YGGnpnGwywb pwGyh
wwhniunGGpp 132.9 416G nhpwnny:

Snuphly 10. 37 YJowpuyhli huwpdblpeh Juwyfunugh m phlGwluwlwl hwpdh puwnwnpunnwppbpp 2007 - 2011
pYwlwllbnhlG
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LUMPSULP IUChY

LUwwhwwh hwyyh hhdGwywb pwunwnpuwwnwnp hwinhuwgnn Juwhwnw inpwGudtipnbbpp mwpygw
pGpwgpntd Yuqdb)] GG 96.2 010 nnpwn: 3wpy £ 626, np wGnwlywb npwbudtipnbbpp mwpdw pbpwgpnid
wob 60 26.2 910 nnpwpny (70.1%-nd), dhLbnyl dwdwlwy 37.9 610 nniwpny (53.6%-nd) GJwqb| GG
Uwulwynp Ywuwhwnwp wnpwludbpnlbbpp, hGsh wprynibpnd plnhwbnip uwwhwnw] npwbudbpnbbpp
Gwfunpn nmwpdw hwiotdwwn Gwqb) 66 10.8%-nd Ywd 11.7 6.0 nnjwnpny:

dhuuLlUuUL 3UThd

Npwtu Jowpwjht hwadtyzrp $hwluwlywld hwrdh wnwbdbwhwwnynipintd Ywnbih £ Gp6p 2011
pywlwbhG, Gwfunpn nmwpyw hwdbdww, ninnuyh GepnpnudGbph dwywGtph Gwanidp, hGswbu Gub wy)
GGpnpnudGbph b ywhniunwihG wynhyGtph wap® G2qwé hnuptipp hwiwwwwnwufuwbwpwn Ywqab) G0
447.0, 737.1 L 132.9 410 nnwn:

Uryniuwly 17. Splwlbuwlpwl hupdh Yuwenigdwdpn (Gwyuwyn’ dil nnjwp)

8nigwGhGhlp : 2008 E 2009 E 2010 E 2011 E
Nnnuwyh GepnpnudGep (gnewn) !_ 925.2 ; 724.8 !_ 561.8 ; 447.0 E
oS S @) RN CE N L S 104
Uy GepnpniaGtp (gniw) 53.3 1139.8 563.7 7371
Muwhnrunwyihb wywnhybbph thnthnfunipynil 233.5 600.3 111.5 132.9
et ety e nfnd el el |
COnwakGp ! 12204 | 12604 | 12478 | 10408 |

Mnnwhh Gapnpndlbn

2011 pqwlywlhb ninnuyh GepnpnudGtph gnun Gephnupp Gwfunpn wpw hwdtdwwn GJugb) E
114.9 410 nnpwpny (20.4%-ny) L Yuwquibp 447.0 G0 nnpwp: UpinGpypGGpnid nunnuiyh GGpnpnudGeph
o6wyw Ob6pt wybiwgt; 66 78 6.0 nnwpny, dhuOnylG dwiwlwy 525.0 010 nnwpn wybjwgt] GG
Swjwunwbnd ywwnwpdwd ninnuyh GGpnpnudGbpp: N nEghnbGunGeph Ynndhg 33 dGnGwpynipjniGhtph
pwdltnmhpwywb Yuwwhwnwintd Yunwpgwéd ninnuyh Gepnpnudbbpp Yuqob GG 159.0 616 nnpwp (Gwfunpn
tnwnh 143.2 410 nnpwp), 237.2 010 nnjwpp GwhuyhOnid uwnwpywéd ninnuyh GepnpnudGiph wpryniGpnid
aGnOwpynipyniGbtpnid ybpwbtbpnpwé pwhnypb £ (Gwfunpn mwph Ywqit) Ep 258.3 410 nnpwn), dhubneyb
dwiwlwly 128.8 410 nnpwpny wab| GG dhodhpdwjhG qupybpp (Gwfunpn twph wap ugib) tp 168.6 4|0
nnpwn): - UhedhpdwjhG  Jwpltiph wdp  wwpdwlwynpdwsd L ninnuyph - Gepnpnnp - GYwndwdp
wwpwwynpnipynitbbtiph® 266.8 010 nnpwp widnd L ninnuyh GGpnpnnGGphg wywhwbebbph™ 138 G0 nnjwn
wdny: 2011 pdwlwlhb pwbYwihG hwdwlwnpgnid ninnuyh GGpnpnudbbpb wybiwgt) 66 81.8 a0 nnpwpny’
Gwfunpn nmwpyw 117.6 416 nnywph thnfuwnta:

Snwphly 11. 2nun nunnwlh GepnpnedGbpp 2007 - 2011 pp.

a1a UuL nnpwin

1000

800

600 % %

é 7

400 1 % % 4 /

ol I\ Imi w5

A N 72 Ml N 7 N 7 7

2006 2007 2008 2009 2010 2011

-200
Mupnuilgh Gpnpnudtln wn pymo L Pwdttnppugwd Gugpowne N dspwatpnpyws jwpnye B wy gugpow

44



Ntnnuyh GGpnpnudlbpp mwpw pGpwgpnid hpwywbwgyt] GG hpdlGwlwlnd MntuwunwOh L
dpwluhwjh GepnpnnGGph Ynndhg (nunnuiyh GepnpndGbph hwdwwwwnwufuwbGwpwn 53.6%-p L 15.9%-n):
CaGn npnLd” NMntuwunw G0 nunnuiyh GEpnpnedGtnb hpwywbwgntp thhdGwjhb dGunwnbGph wpunwnpnipjwa,
ElGywmpwtbGtpghwh, quah, gninpzne b jwdnpwy onh dwwnwlwpwpdwl, hGrwhwnnpnwygnipjwl, hGswbu
Owbl gwiwpwjhlG wpwluwnpwnh gnponcbbnipjwlb L funnnuywwntpny  thnfuwnpiwb npnpnlGpnid
(hwiwwwwnwupuwlwpwp 40.1%-n, 28.7%-p, 15.7%-p L 12.9%-p): dpwlupwb ninnwyh GGpnpnudGbp k
Ywwnwpb] hGnwhwnnpnwygnipjwb L fudhsplbph wpunwnpnipjwl gnintipnud (hwiwwwunwufuwlwpwn
74.7%-n L 23.8%-n):

Lwfuyhb U3V hwbpwwbwnnepyncGGtipnid nunnuiyh GEpnpnudGep/3LU hwpwpbpwygnipjwb gnigw-
Gh2p 2011 pdwlwlhG, 2010 pywlywlh hwibdwwnipjwip, pwdwlywbhbt wnwpptbpdb) £ pun GpypGtph:
Nunnwyh Gepnpnudlbph Gephnuph twywb Gquagnid E wpdwGwanytip EunnbGhwynd (83.9%-ny) L dh thnpp
GJwagnid’ Fwjwuwnwbnd (7.9%-nd): UhLGnyb dwidwbwy, Gwfunpn twpyw hwdbdwwnnipjwdp ninnwyh
GtpnpnuaGtiph GEphnupp fwlwb wad b wpdwlwgnybp Lwnyghwynid (Gnuin 4 wlqud), Lhindwynid (65%-ny),
Npnquunwbned (58.5%-ny) L Un nnyqwynid (38.8%-ny):

Uryniuwly 18. Mnnuwiyh Gepnpncdlan (hwpdbunne Gphpnid) / 30U hwpwpbnwlgnepinp GuifulhG lvU3U

GphyplGbpned (%)
bnyhn | 2006 | 2007 . 2008 i 2000 | 2010  : 2011
Unppbow i 21.3 i 13.0 i 8.2 i 6.7 i 6.5 i 7.0
_____ bwnGh 1 109 | 124 i 72 | es i 84 | 12
””” lwngw ¢ 83 i 81 I 38 I o4 I 16 | 55
””” leqw e L s2 i a2 U oo 21 29
””” w71 0 76 1 s0 I e0 i e2 | 52
””” Awquwwws . 78 1 106 107 & 115 1 73 69
""" apnquewG L 64 155 1 7s U Tan T Tes U7
””” Unpgw 76 . 123 i 17 ¢ 27 1 34 | 39
””” 80 . a2 i a5 i 32 i 20 i 28
,,,,, dpwanwG 184 n o M72 122 461 % 70 68
NypwihGus 5.2 6.9 6.1 4.1 48 4.4
Upght . 77 . 94 . 77 { 52 | 54 | 53

TMnpunpbyuyhl GapnpnidGan

2011 pywlwlhb qpwbgytb| £ wnpndbiwiha GepnpnudGGph 10.4 010 nnpwph gniin wpunwhnup® Gw-
funpn mwpdw 10.8 610 nnpwph gnun Gephnuph thnfuwptb: Uju thnthnfunipjwl ywwdwep wwnpuwyn-
npnipynLGGGpp Gwgnedb £ 10.8 0 G nnjwpny:

Uy GapnpndGan

2011 pJwlw0hG «Uj GepnpnuiGbphy gnun wap Jugob) £ 737.1 610G nnpwp (2010 pqulwbhG 563.7
4La nniwn): Upwnwphb wzfuwphh Gyuwwndwdp wynhdObph wsp 2011 pdwlwOhb Ywaqib £ 88.1 010 nnjwn
(Gwfunpn twph® 245.6 010 nnpwn): Ush Gdwb Ypdwwnnwdp gpbipt wdpnnonipjwidp wwjdwbwynpywé L
Gwulwynp hwwndwdéh Yubhupy npwdwlwb dhongltph thnthnfunipjwip: UhlGnylG dwdwlwly, wywpunw-
ynpnipyntGGEpG wpnwphb wfuwphh Gyundwdp 2011 pquywbhb wak) GG 825.3 016G nnjwnny (2010-h0G°
809.4 |G nnwnny):

Meunwlhwl wpwiywnowl dwnpdhGabn

2011 pqwywlhlt 33 wbwnwlywld Yuwnwdwpdwb dwpdhbGGph wpunwpht wywpunwydnpnipintbGtph
gniin wdp Juqubp £ 214.4 610 nnpwn (Gwfunpn tnwph 287.2 410 nnpwp):

Mbunwywb hwindwéh Jupybph Giphnupp nwpdw plGpwgpnid uquob t 239.5%° 4L0 nnjwp (Gwfunpn
tnwph 287.0 410 nnjwp): Laphnuph 38.0%-p Ywquitb| G0 Iwdw2fuwphwihb pwGyh L Gnenunbunbunipjwb

2 Lbpwnnd Fopuyl ghuwumugh unwgnidGbpp:
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qupqwugiwl hhdGwnpwih (Gwiunpn mwph' 31.0%) 24.5%-p° Unpdnyph dhowqquwihG hhdGwnpwdh (Gw-
funpn tnwph® 32.8%), 8.2%-p" Uuhwywl qupqugdwl pwGyh (Gwfunpn tnwph' 7.8%) Ynnihg inpwiwnpywo
Junytipp:

Swpjw plGpwgpnid whwnwlwb hwwndwsh Jupytph hpdGwlywb gnidwph dwpnudObpp Ywqobp GG
28.1 010 nnwp (Gwfunpn wnwph 24.8 916G nniwp), huy Jowpdwéd innynuwyddwnbbipp 40.4 (G nnpwp
(Gwfunpn wtwnph' 36.9 410 nhywn):

Puwllytn

Unlunpwjhb pwGyGph gnin GEpnpnidwhG nhnpn21 Gwqgb] £ 548.2 410 nnwpny: CGn npnid” wpunw-
phl wywnhybbnb wak) GG 25.6 410 nnpwnpny, huy ywpunwynpnipjnitGGbipp 573.8 410 nnjwpny:

Uywhdbtpnid  webinpwihG  pwbybph™ ng rGghnGGunGGphG  wpwiwnpdwéd Jwpytph  Gwgnidp
gbpwquwagt; £ 33 pwlybph wpnwuwhdwbwb pwGybpnd nlbgwé wdwlnbbph wdp: Wuwbu, ng
ntighntlGunGGphld wpwdwnpdwé Jwnytpp Gqwabp GG 17.7 GG nnpwpny, pln npnd Gplwpwdwadybun
Jupytinb wybiwgb| 66 19.1 90 nnpwpny, dhGsntn jupdwdwdytun Jupytpp Gjwgb) 64 36.8 G0 nnjwnpny:
UhlGnyG dwdwOwy, 33 werbnpwihG pwGybph wwlnbbpt wpnwuwhdwbwb pwaybpnid wybiwgt) G0
12.9 610 nnpwpny, hGsp dESwiwuwip wwydwbwynpywé £ jupdwdwdybn wjwlnbtph wény:

Muwpwwdnpnipynibbbph wdp wwyjdwbwynpdwéd £ 33 wnlbinpwihb pwOlbpnid ng rGghnbGunGbph
ninnwyh GGpnpnudGbph wybwgdwdp™ 81.8 016 nniwpny, ns nbghntbwnGtphg 291.5 010 nniwph swthny
Jwnytiph Gepgpwydwdp, hOswbu Owb ns nbghntOwnbtphg GGipgpuwydwé wjwlnbtph 214.0 GG nnpwph
wany: 3wpy t G6] Gul, np Gepgpwddwd wjwlnlbbph wsh 58%-p wwjdwlwynpywé b Yupdwdwaytin
wywbnbbpph wony:

Snuwphly 12. Unlunpuyhli pulililinh gnun GGpnpniduyhl nhppp 2006-2011 pl[LUl/LUﬁﬁ[i/‘l/]ﬂﬁ

a1a UuuL nnpwn
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:l Unuinwiphl wilinpdGbn :' Unuinwiphl wywnunwdnpnypyniGGan = Qnuun wpuwphl wlhinhyGbn

Uryniuwly 19. UplunpuyhlG pulilyph qnon wminwiphl wipnpyGlpp (4G nnpwn)

Gnyhp i 2006 | 2007 | 2008 : 2009 : 2010 : 2011
Jwjwutnwb E 85 -308.8 | 6155 | -357.1 1 621.6 ! -1083.7

Uwulbwinn huwndwd (wnwlg welinpughl pwGlbnh)

Swpyw plpwgpnid dwulwynp hwndwdéh wyp Gepnpnudbbnt wybiwgbp 66 11.5 416 nnpwpny, pln
npnd” whwnhdbbpb wybiwgt) GG dnn 60.4 316 nnpwpnd, huy ywpwnwynpnepyniGbbipp” 48.9 410 nnpwpny:

2" Pun Yownuyhl hwpdblynh: b uwnppbnnipint nnwdwywinluyhl yhowlhwaonnipywl, Jownuyhl hwpdblynh huqddwl dGpnnwpw-
Gnipywl hwdwduwyl, weluinpuyhl pwllbnh wnnwphl whmpyGen L wwpuawgnpnupindGG6n dlwdnpnn gnpdwnlnipintGG6GpH thnhn-
funipyniln hwpdwnlynid Fwnwlg Jbnwqluwhwndwl b Ghpwened b ns shnfuwnplby h wpwnwndnypndg gnpownrlnugpniGGGpp. Can npned,
Yownuyhl hwpdblpenid pwllhuyhl hwdwlwnpgh 06 GGpweynid 66 Gwl Junpluyhl Quwqdwlhbnwnipint GaGph wpumwphl wlmpdbbnh
nL wwpnunwiydnpnupynt GG6npH hbwn uwwdwo gnpdwnlnipiniGGapp:

2 Unlunpuyhl pwllbph L Jupluypl wquwlbpynpnGaEpp qnin GEpppniduypl npppp dwiwlwluwhuindwdh dbpsh npnipjuwdp
Gbpwentd F Gwl JGpwqbuwhwannedn.
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Ywbfupy wpwnwndnyph Ghphnupp 2011 p. gqwih sh Gnbp L Ywqudb) £ 40.3 610 nnpwn (Gwpunpn tnwph 203.6
010 nnpwp): IGnwqw YJowpdwb wwjdwlng wpunwhwljwséd wwpwbplbph dwywGtpp” wrbinpwiht Jwp-
Ytph wywmhywyhh dwup, Gwfunpn Lwpyw gnigwbhzh Guwmdwdp wak) G0 L uqib) 16 410 nnpwp:

Muwpwwynpnepynibbbiph dwuny wdbp £ webwnpwihG Jwpytph dhongnd GGpgpwdnidp Gufunpn
nwpyw hwdtdww' pnipe 13 410 nnpwpny L Ywqib) £ 27.3 410 nnpwp: Lpgwé gnigwbhyp Yuqabp £ 2011
pywlwbh wwpwOpltiph GGpdniédwl 0.7%-n (Gwfunpn twph 0.4%-p): UpwnwphlG wpfuwphhg &tnGwp-
YnipyntGGGph Ynndhg GGpgpwyyty £ 123.6 616 nnpwph Juwpl, dhblnylG dwdwlwy dwpdbp £ 125.7 GG
nniwnh Jwny: UpnyniGpnid gnein GEpgpwdywd Jupybpp Yuaglb) 60 pwgwuwywb dGénpntd’ dnin 2 410G
nnwph swihny (Gwfunpn vwph 164.3 610 nniwph wad): CGn npnd GoJwé Jwpybpp Gepgpwyyb) GG
hhdtwlwbnud «3pdbwhb dGunwnGGph wpunwnpnepynily», «UGnwnwywb hwlpwpwptph wprynibwhw-
Gnud», «OnujhG wpwbGuwnpunh gnpéniGbnipynili» L «Ghwnwywb hGunwgnnnepntGGbp L dGowynudGbp»
§ynLntipned:

YGhunpnlbwlwl pwily

ULGOwnpnGwywh pwbyh wpnwpht wwpunwynpnep)niGbbipp 2011 pywlywOhb wybjwgk) GG 58.6 4|0
nniwpny (Gwfunpn wvwph 71.8 §0 nnpwnpny): 2011 p. hpwywbwgyt GG 32.3 316G nnpwph YydwnpnedGbp
(nnynuwddwnltip L hhdbwlwb gnudwph dwpnedlin) b unwgdtp GG 81.9 010 nnpwph Gnp pwzrunLGDbn23,
wjn pyncd UU3R £DHG (EFF) 55.0 40 nnpwn, hGswbiu Gl wy ywpytph qénd 26.9 610 nnpwn:

2011 pywlwlhb 33 YGhwpniwlwb pwlyh hwiwpuwrl wpunwpht ywhniunbbpp wybwgt) GO
132.9 410 nnpwpnyd L vnwpyw ytpoh npnipjwip Yuqob] 1932.5 010 nniwp: Swpdw pGpwgpnid UkGunpn-
Gwywb pwGYyh Ynndhg wpwnwpdniph 2ncyuynid wpinwpdnyph gniin Juwdwepp Yuqgob) £ 94.0 010 nnpwp:

Landniodwl swolnyph gnigwlpyn mwnw plpwgpnid Juqib) £ 4.8 wohu' Gwgbiny Gufunpn
nmwnpJw 5.3 wiohu gnigwlhyh hwdbdwwn: Mwwndwep wwypwlplbph b SwnwynipyncGbtph Gepdncgdw
Swywibbph 13.9% wal t: Lklp, np dhowqquihl wpwynhlwntd qupqugnn GpypGeph hwdwp npwbu
GtpanLéiwb dwoéynyph gnigwlhyh plnniGbh uwhdwb £ hwdwpynid 3 wdudw Gowaghdp L hhdGwywnid
wtwp [ ywhywldh hwnyuwwbu wib GpypGGpned, npnGg dnwnpp dhowqquihl Yuwwhwnwih 2niyulbn
uwhiwGwthwy

Snwphly 13. Jwdwfuwnl wpnwphl wwhniuwnlbbpn L Gepdnidowl swdolnypp 2006-2011 pywlwlGlbnha
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Swiwfuwnb wpunwphl ywhniunbbiph pwywpuwpnepjwb gGuwhwwndwb §jneu Yupbnpwgnyb gnigw-
Gh2p hwiwfuwrbG wpwnwphl ywhniunGBp/npudwihb qubqwé gnigwbhh k, npp gnyyg £ wvwihu, pb hGg-
whuhlG t wdpnne npwiwihl qubgywéb wpunwndnypny thnfuwnpytipnt hGwpwydnpnipynitlp’ Yuwwhwwih
hGwpwynp wpwnwhnuph wwjpowbObpned: LJwsé gnigwlhyp 2011 pqwywlhba Ywqobk] £ 113% Guwfunpn
nwnpyw 130%-h thnfuwptb: CanniGEh Gwghd £ hwidwpynid npwdwiht qubgywénid wwhniunbbiph 5-
20% dwlwpnwyp:

= Lbnwnenid | dhuyl thwuwnwgh uinwgnedatnn:
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Unyniuwly 20. Fwdwifuwnl wpmnwphl uwhniunlbbp/npuwduyhl quiGeywd (%)

8nigwtih; 2006 | 2007 | 2008 | 2009 ! 2010 | 2011
Swiwhuwnb wpunwphl ywhniunGbp / E E E E E
nnwiuhl quigwe ; 114 | 9 | 81 | 168 | 130 | 113

Uuhr2U29uU3hu LEMNNFUUSPL NhPR

2011 pqwlywah JyGpoh npnipjwidp Iwjwunwbh gnin GepnpncdwyhlG nhppep, hGswbu Gwiunpn thnwph-
GGphG, pwgwuwlwb tp L Ywqgitb £ 6709.1 610 nnpwnp’ Gufunpn vwpjw hwdbdwnm wsdting 1032.7 4G
nniwnny: Can npnd” wynpybbina wybiwgbp GG 514.3 6.0 nnjwpnd, huy wwpunwynpnipjntGGbpp 1546.9
0.0 nnpwpny:

Cuwn GEpnpnudwphG nhpph Ywpwywpnipjwb Ynnohg Gepgpwyywd Jwnytiph qénd wwpunwynpne-
pjnLGGGpp 2011 pwlwbh dGpoh npnipjwdp Ywqob 60 2954.9 910 nnpwn, huy UR Jupytbph qény wwp-
tnwynpnipjntGbtipp 618.7 010 nnpwn: 2011 pywywbhb dhowqgquwjhb GGpnpnudwjhG nhppntd wnbuinpwjhb
pwytph Ynndhg GEpgpwyywé Jupybtpl wakp GG dnn 288.6 410G nnpwpny: ClGnhwlnip wwpwnwynpnt-
pJnLGGGnh 2npp 3709.0 G0 nnpwpp (32.1%) Jwqibp 66 wbnnepjwb wwpwmwynpnepyniGGbpp, huy d0wgwoé
7844.4 90 nnpwpp (67.9%) dwubwynp hwuindwdéhlp, nph dbe qqwih G0 ninnwyh Gepnpnudltinp (64.3%):

33 nbghntlGunGGph Ynnihg wGophGynn Ywbiuhy wpwnwnpdnipwjhb dhongltpp L wjwbnbbpp, puwn 33
uhowqgquwjhb GGpnpnudwihbG nhpeh, Ywaobp 60 1997.4 010 nnpwnp Gufunpn nwpw hwdbdwn wdbiny
304.6 410 nnpwpny: LpGGp, np wywnhyGbph Gowl wdp dwuwdp Wwjdwbwynpgwsé b Uhowqquihl hwp-
JwpyGtph pwbyh Ynnihg 33 ntighntGunGtph” wpunwuwhdwljwb pwGybpnd nlbbgwdéd wjwbnbtph ybpw-
pbpjw hwjwpwaqnynn inbinGywwnynipjwl wpunwgniwdp (6hGsk 2011 pquywbp wjh sh hwadwnyb):

Unynmiuwly 21. JuywuunwGh dhowqquyhl GEpnpniduyhl nfainpp 2010 - 2011 pywlwlGlGnhl (UG UUU nnjwn)

Smiguwilf | Ubpnpnuduyhl nfpep 2010p. Utipnpniduyfla npnpp

i ybnghl i 2011 p. yfpohl

Qnun GpnpnudwghG nhppp -5676.4 -6709.1

UlnphuGn : 4330.0 | 48443
 Munnwyh GbpnpcdGbp wpobplpnes 855 1631
 Mnpndbuughl GepppeuGen 138 T 129
C WpGbpmpmudGen g9 27358
""""" UnlnpughGdwpy - 524 - e84
""""" dwpben o aegr 499
””””” GwGfuhly npwowywG Shonglbn L wywnGen  © 19784 . 23381
""""" WL wlwhytlp L e3 7195
 MwhnuowghG wywhdetn T 18658 S 19325

NuwpuwynpnieyniGGln i 10006.4 i 11553.4
 inubh GbpnpncdGn 3-8 43382 5045.7
 Mnpndbyughl GepppeusGen - 37 178
Wy GspepnusGen o 56346 . 64899
""""" UnbwpwhGywpy Ty 019
""""" dwnp . 49188 . 5313
"""""" ApwowdwnluhG ywpqwdnpowG dwpdhaGen © 5638 . 6187
"""""" Mownwlws ywowunowG dwpdhGGn - 27423 i 29549
"""""" Pwiyon i es42 . oa8
"""""" W hwnduéGbp S 9885 - 10149
""""" Gwlfuhy npwowlwG Shonglbn L wwnGen - 4329 . 6449

UL wwpwwynpnipntGhtin : 208.1 : 211.8

Gpb nhunwpytlp nbGunbunipjwl hwnywébbpl wnwGdhb, www Ywpbh b wnbulb], np npwywb Gbp-
npnedwjha nhpp nlGBG shwyb npwdwywplywihb Yupgwynpdwb dwpdhGGGpp, huy pwGlyuwihG, ybunwywh L
Gwubwynp hwinywébbnb nlbbb pwgwuwlwb GepnpnedwihG nhpp:
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Snwphly 14. SGuinbunipywl hundwolbinh gnun Gapopniduyhl nhnptinp 2006-2011 pp.
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IU3UUSULP 3ULMAUMESNFE3UL UNSULhL MUNrsSLe 2011 [J4UuULhL

dhowlwaonpnipjwl Jupsnipynt
UGwhpun Unnmyw G, UGHY U GpuwGuwl

Swyyh wnbbiny dqlwdwiwihb wnwnphltph thnpép GEplYuwynidu 33-nd wybh no wybih £ Yuplnp-
ynud wwpwnph wpnynibwybin urwywnnedp: Mwpunph wpnyniGwybm urwydwnpdwb juGnhpGbpp Gnbp G0
hGswbu Ywnwywpnipjwl, wjlwbu £ hwuwpwynipjwlb npwnpnipjwb YGGwnpnGnid: UwulGwynpwwbu
2011 pqwlwOhb Iwdwfuwphwihb pwiyh odwlnwynipjwdp 33 dhlwbubtph Gwfuwpwpnipjwb Ynnihg
Gepnpyby b wbunwlywb ywpnph urwdwpdwb DMFAS 6 6pwaghpp: Opwahpp hGwpwynpnepnib £ wnwihu
ntbGOwnt whnmwywb ywpwph qpubtgdwl L hwydwndwb dshwulwlwb pwqu, hGswtu Gwb Yuwwnwpbnt
wwpwnph Jujnilnipywl qGwhwndwl hwiwp wbhpwdtin bpniéncpynibbtin: IGnwquynid hwiwlywpgn
Ywpnn t pGnanytp Gwl dwubGwynp hwindwéh wpunwphl ywpunwynpnipyntGGGph yGpwptipjwp ngyw Gapp:
Uptbp Owl, np 2011 pqwwlhlG hwuwnwwnydbp £ 33 Ywnwlwpnipjwl wwpunph jurwwpdwb 2012 -
2014pp. nwqiwywpwlwb dpwaghpp: dtpehGhu 2nppwbwybtpnid 33 Ywnwywnpnipynilp whnwlywlb ywpwn-
ph Jwnwywpiwlb gqnpéplpwgnid wpnibwytint £ hGnbb, wwpwph Jurwjwpdwb pwthwGghynipjwa,
gnpénnnipjnLGGGph hpwwwpwwybnipjwl, GpnpnnGtph uinwhnepywl wipwwlniwb L hwayGndnnuw-
Ywlnipjwl uygpnilplbphb: Qwuwnwpnpnid pGGawnyytb) G0 wpunwpht ywpwph Yujndbnepywb fjuGnhpGtnp,
hGswbiu Gl wpnwphl ywpwnph nwgdwywpnigjnilp 2012 - 2014 pquwUUbnhU24:

UbGnpwnwrbGwiny wpunwphl wwpunph ptinp gGwhwwnnn gnigwbhGtphG™ GpG0p, np 2011 pywlwbhG
wnwwphl wwpunp/wwnwlplbph L SwnwynipntGbbph wpmwhwlnud gnigwlhyp pwpbiwyddbp £ wyu
gnigwlhh Jpw npuwywl wagnbgnepynib £ nuGbgtbp 2011 pdwlwbhb wpunwhwbdwb wdp: PGswtu L 2010
pywlwbha, 2011 pqwlwbhb GnijOGwbu, h mwppGpnepynild dqbwdwiwihb twphGtph, wpnwphlb ywpwnph
wah L6 dwup pwdhG t pGyt| Swubwynp hwndwdéh wwpunph: dbpehl tnmwphlbph pGpwgpntd dwubwynp
hwwindwséh Ynnohg Gepgpwyywd dhonglbbph wap pbl 0BSwglnid | wwpwph pbep (wybih gwép t
wpnnOywinipjwl wunhdwOp® h wnwppbpnepynid wbnwywb Jwpytph), vwyuwit Jywnd £ dwubwynn
hwunywéh™ wpunwphl wpfuwphhg dhengGtip GEpgpwytint hGwpwynpnipjwb dwuhG:

3U3uUusSuLr ursSueru MUNSLr 3hULUlUL 8NF8ULPGLENE 2011 PYULULPL

Swjwuwnwbh wpnwphl wwpunpp 2011 pquywbh 4bpoh npnepjwdp Ywqgibp £ 7394.1 g6 UUL nn-
lwn®®, nphg 3709.9 §1G UUL nniwpp Ywewywpnipjwl b UkGinpnGwlwb pwGyh wpnwphl wwpunph L,
1614.1 0.0 nnpwpp” webnpwihb pwGytph L Jwupyuwihb uwadwytpwnepnibbbiph wywpwpp (GGpwnejwp dhy-
dhpdwyhlt Jwnytipp), 2070.1 0.0 nnpwpp™ ng pwly dwubwynp hwindwdéh wwnwpp (GGpwrjwp dhodhp-
duwjhb upytipp):

MGunwywb ywpwph dwwbbpp 2011 pquwywlhbt Ywqgibp GG pnhwlnip wwpunph 50.2%-p, huly
Gwulwynphlp® 49.8%-p: dbpphlGu wwjdwlwynpgwdé £ 2011 pdwlwlhl wrbwnpwihtG pwGytph L
Gwulbwynp ng phGwluwlywbd YwqgdwybpwnepjniGbbph Ynnihg wpunwphl wwpwph qgwih dwywGGph
GBpgpwydwdp:

33 bwnwydwnpnipjwlb L WEGPNGwYwG pwbyh wpunwphb wwnpwpp 2011 pdwlwbhG, Gwiunpn nwp-
Jw hwdibdwwn, wybiwgb] £ 266.5 410 nnjwpny L wwpbdbpohl Juqob]p 3709.9 610 nnpwn, hGsp qnbpb
wdpnnontpjwdp dLwynpybi b Gpyupwdwiytn wpunmwphlt Jupytbph hwyhG:

33 wnlbnpwjhG pwGybph L Jupuyht YuqdwybpwnepjntGGbph wpunwpht ywnpupp (hhdGwywGned
pwnlwgwé £ ns ntighntbwnbtphg GEpgpwydwd Jwnytiphg™ 942.8 410 nnpwp L wdwbnltiphg™ 644.7 §i0
nniwn) 2011 pquwlwbhb wybjwgtby £ 478.8 010G nnpwpnd L wvwnpbytpoht Ywagobp 1614.1 a0 nnpwp: 33
wnbwinpwiht pwlytph L Jupywihl YuqdwybpwnepyntGGbph Ynndhg nwpyw pbpwgpnid GGpgpwyyt) 6o
337.0 010 nnpwph Gpywpwdwaybn Juplwihb dhengltin, huy Gwhuyhlnid dbnp phpdwd tplupwdwdybn
Jwpytiph nhdwg Ywwwnyb| GG 130.9 410 nnpwp hhdGwlywb gnidwph dwpndGtip: 2011 pulwOh Gpoh

2 Quiumupninpn huwwlbh E hitos://iwww.e-gov.am/u_files/file/decrees/arc_voroshum/MAR25-28_1.pdf huugbny/:

% 2011 pyuwlpwlhG wpnuwphl wuwpnph Jepwpbpuy uduyGepp wpnap” 33 4P Upimuphl wwmnpn Guquly b UU3 «Upnuwphl
wwpunph  Yhowlwaennipywli - hwywpwannnlbnhy  dbrbwpyntd  vwhdwlyws  depnnwpwlnpywdp, hwdwduwyl npp’  wpnwphl
wwminpl plngnynid b wnlunbunipywl huandwdlbnh wpunwphl prpnn wwpumwynpnupinlGG06Gpp, puwguenipjwde ninnwbh Gepnpnid-
Gbph (vwluyl ninnwbp GGpnpnedGbnh dhoppnduyhl Junlbpn GGpweynid G0 wpnwphl wwpnmph d6g): Cln npned” wpunwphl
wwinunph gnigwlhylGbpn hwpdwnedwds GG hwpdwwwhwlwl hupdwedwl Gnonwldwl uvhqpniGpny.:
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npnipjwip Gapgpuwyywé Junybph dhohb Yondwé innynuwnpnipp 2010 pqwywbh hwibdwun sh thnfuyb) L
Ywaquty £ 5.6%, huly dhohlb dwdybunw)lnipinilp® 4.3 tnwph (2010 pdwlwGhG™ 4.6 wnwph): 2011 pywlywlhb
wnlinpwyhb pwGytbph b Juwpluwihl YuqdwybpwnepniGbtiph hhdGwywb Jwpywunne Gpypbbpa GO Gnbg
Mnruwuwnwbp, Ljnipubdpnipgp, 9Gpdwbhwh, UhnbGriwOnbbpp, dpwluphwb: 2qwih GO dhowqgquyhl
Shlwluwywb YuqiwytpwnipjntGbbphg unwgywdé dhongltipp:

Qowuyunnlyn 1. 37 wpunwphl wwpnph wenigywdpn 2009-2011 pywlpwGlanha

ua Uun nnpwn

M\

)

7
: N 7
200 —V)iA N\\——// —/
Uwnwywnpnipjntt  UEGunpnGwywh pwly Pwalytp Uj| dwulbwynp
hwwnywé
A 2009 O 2010 N 2077

33 wy; dwulwynp hwndwdéh (wpwbg wnbinpwihG pwGytbph L Jupyuwht ugqiwytpwnipniGGtph)
wpuwphb ywpwnpp Gufunpn nwpjw hwdbdwm wybiwgt) £ 359.0 416 UUL nnpwpny L uguib 2070.1 4G
nniwn: Mwpwnph 49.0%-p Jwd 1014.9 610 nnpwpp Ywaub 66 Junytpp, 43.0%-p wd 890.7 910G nnjwnp’
dhodhpdwiht Jwpybpp, huy dbwgwéd 164.5 G0 nnpwpp wyp wwpwnwynpnepyntbbbpp' Gepwrjwp wnb-
unpwjhb Jupytpp: UwuGwynp hwndwséh wpnwphl ywpuplt wybiwgtbp t hhdGwlywbned  dhodhpdwjhh
Jwpytiph éwjw0bph wah hwyyhl, npnGp 2011 pwlwbh Ybpopl Ywquib) GG 890.7 §10G nnpwn Guwfunpn
nwnpyw hwditdwwn wdting 42.9%-ny: dwnpytipt wybiwgt] 60 5.9 %-ny’” Ywqobiny 1014.9 3|6 nniwp:
2quwih swihnd wybiwgb] 60 OGwb webnpwihG Jupytpp® 36.6%-nd, Ywd 27.3 0.0 nnpwpnd” nurbwiny
101.9 016G nnpwp (2010 pwlwGhG® 74.7 GG nnpwpn): 2011 pdwywbhlG $hGwluwlwb dhongltin &G
uinwgytip hhdGwywnid Mntuwuwnwbhg (30.1%) nu Ywlwnwjhg (17.1%):

Qéwwyunnlyin 2. Uwuluinp hunngwsh wwnpunpughl uwnumwynpmpincGGGpp 2009 - 2011
pYwlwlbabnhla
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Unyniuwdy 1. Uwuluidnp hunndwish wwminpuyhl wwpuwgnpnegym Gobnph uinnigdwidpn (Gapwnywy pwGlybnn b
Yupluyht yuqdwlybpumpyn GGépn)

dia WU nnjwn
NwpunwnpmupnGbn 2009 ! 2010 ! 2011
,,,,, Llnuidtilp dwubwynn hwinwoh wwnnpunhG wwpowdnpmepyniGen —§ 19115 1 28464 1 36842
nphg’

T Qwpipp T joass T 6128 19576
T Unbanpuht qunln T sos T S i019
T GGl nwtwlwt ShongGen b unutnatn T P R a7 T 6447
T Uhobhnousnt wnowinmmipmiaten T 3ws7 T e0s 8975
““““““““ T e 3 T T

Cuwn 33 dhGwlubbph Gwfuwpwpnepjwlb nyjwbbph” 33 Ywrwywpnipjwlb L UGGANGWLHWE pwOyh
wpuwphb Juwpytpp 2011 pdwlwbh ybipoh rwanpJuujpz6 Ywquty GG 3568.2 010 nnpwp, nphg 2950.9 416 nn-
(wpp 33 Ywnwywpnipjwlp npdwé Jupytpb GG, huy 617.3 410 nnpupp’ 33 YGhwnpnbwlwb pwlyh Gop-
gpwywd ywpunwynpnip)nLGbtpp:

Qowyunnlyin 3. Jwywuinwih wpinwphl wwpuph Guwentgdwdpl puin gnpdhplbinh L JuplweniG6pp
(2011 p. (lpohts)

arG UUL nnpwin
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Mbwnwywb yurnwjwpdwb UEGunpnOwlwb pwy Pwlytip U hwuindwéltp
QwnahGabp

dwnlibn D Unlunpuyhl Junln @l Ugwlinbbn . Uy wwpunwynpnepin GGG D Uho phnduyhl Junlbn

2011 pywlywlhb wpunwphl wybnmwlwb wywpnph GGphnupp Ywqdb) £ 320.5 40 nnpwp, nph dnunn
87.2%-p pwqgiwynniwbh wwwnnbGwlywlb wnpniplbphg GGpgpwyywdé dhonglbpl GG: Ujuwbu™ Iwd-
wfuwphwjhb pwbyhg L Ynenunlunbunipjwl qupqugiwb hhdlwnpwihg nmwpjw pbpwgpnid GEpgpwy-
gty GG 100.7 616 nnwph, Unpdnyph dhowqquiht hhdGwnpwdihg (UU3)" 113.7 416 nnpwnph, 6dpndhnipynt-
Ghg, BYpnuwywb GEpnpnudwihb pwlyhg L BUpnwwywb qupqugiwb pwGyhg' 45.6 6.0 nnwph, Uuhw-
Ywb qupgwugiwb pwGyhg (ADB)" 19.6 010 nniwph $hGwluwlywb dhonglbp: Jwdwfuwphwihb pwyh
ynndhg gqnuiwpbtpp wnpwdwnpybp G0 hhdGwywbnid «Qupqugiwl pwnuwpwlwbnipjwl qgnpénnnipjnLl-
GGpp I Jupy» 21.0 610 nnpwp, «®npp L dhohl dGnGwpynipniGGtph hwiwp $hlGwbuwynpdwlb dwuwn-
sthnipyntlG»” 10.0 010 nnpwp L «UbGGuwlwO Gwlwynipjwl dwlwwwphbbph pwpbwydwb dpwqnph Gpy-
npnpn (pwgnighs $hOwbuwynpnid»” 9.9 410 nnjwpn, JwpywihG épwanbph ppwlywlwgiwb hwdwp: UU3
Ynnihg npqwé 113.7 610 nnpwp Jupyuwyhb dhongltipp wpwiwnpyti Ga ECF (58.8 410 nniwn) L EFF (54.8

26 Ununwphl whinwlwl b wbnwlhwl Gnuwpfuhpny Junplibnh Yhowlwaennipywl hwywpwondwl wwwnwufuwlbuwnnt 33 phGwlulbnh
(DU) GufuwpwpnipinialG L Can npncd, wyu gnigwlppn hupdwnlhdnid |hwpdwwwhwlwl hwpdwndwl Guwifuply vhyqpenilpeny L
Ghpwentd b dhuyl wpmnwphl wpfuwnphhg GGpngnuwdyws dunlbiph thwuinwgh gnigulpyGbnh Jbpwpbpywy  inbnblyuwnyniginin.
Sy Gph hwpdwplyp dwiwlwl oqunwugnndynid 66 Gul UP hwpdwplGbpncd Ghnweynnlbphg tnwnppbn thnfuwupdtplbn.
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a6 nnpwpn)  JwpywihG épwapph 2powlwybbpnid:  BYypndhnipjnilhg uwnmwgytp £ 36.3 010 nniwp’
«Uwypndplwluwwb wowlygnipintl» Spwagph 2powlwybtpnid: Gpyynnd JwplwunniGbphg nwpyjw
plGpwgpnid Gepgpwyywé 41.0 910 nnpwph 066 dwup® 29.4 §1G nnpwpp, npwdwnpdb) £ SGpdwbwyw
Jbpwywbqlbowl Jwpytiph pwOyp (KW) Ynndhg spwiwwmwlwpwpdwld npnpnlbph, tOGpgbunpywih b
hhthnpipwjhG 2ntywjh qupqugdwl Jwplywyhl dpwantiph 2pgwlwyncd, L 6.8 410 nnpwpp Uhgwqquyjhl
hwiwgnpéwygnipjwl  Swwynbwywb pwlGyh Ynndhg  tGbpgbinmhywih nppnpinh JuplwihlG  dpwgpbph
2nowlwyniy:

77 UPURPELNHO3NFLLENL UU3 I6ES

Juywuinwlh Fwlnwwbinnipiniln, 1992 pdwlwlh duyhup 28-hG uinnpuwgntynyg UU3-h FwdwdwyGugnh
hnnywdbbnn, nwndwy Ipdhwnnwih wlnwd: GwowlwnphsGanh funphpnnid Iwywuwnwln Gepluywglbned GG 37
Dhawaulbbnh Gufuwnpwpp (Gwewywnpps) b 33 GGhunpnGwlwl pwilh Gufuwquwhn (Ywrwiwnsh nbnwluy):
Stonpbalbnh funphpnnid Fuywuwnwln Pnynwnpuyp, Yhwnnup, Pupwybyp, Unpnnduyh, Aigpwhluyp, Uanbn-
[wanbbnp, Nnidhlhuyh, dnwuanwh, UwlbnnGhuyh, funpgwphuyh, Pnulhw-36ngbonghluyh hbn dhldng(
fudpnid b npp Guinwdwnhsn Gepluyncdu Lpnbrywlnlbnph GaGplhuywgnighsa E:

Fuwywunwlh pwdbbdwun, hisl pwdGGdwubnh 11-nn plnhwlnin Yepwluynidp, Guwqdby E 67.50 UG 3@,
huly npwiGhg hlinn (1998 pywlwGh hncaywnh 30) wifbwgyly b L wydd huqincd E 92 0jG 30h!

Juywuinwln UU3-h htn Ylply 9 Junpluyhl hwiwdwyluagpn: 2011 pdwlwlh nblunbdpbnh 37-h npne-
pwip Iuywuinwlh wwnpwnwynpnupintGobnp W03 Ghuindwdp Guwaqdlby GG 539.0 diG 3@pP: Lan npnid” 1995
pywlwlh «Upliln-puy» L IPDU (STF) Snwanbinh phlwluwlwl dhonglbinh hbunglntdl wywpnunywdo t: Pugh
2009 pywlhwlhl Ylpduwo «Upbiln-puy» L 2010 pywlwlhl YOpdws £49 (ECF) hwiwduwybwagnbinhg, pninn
Ywnlinn uunwgdly GG GGGunpnGwlwl pwllhh Gnndhg: 2010 pywlwihl Gopyws EFF hwdwduwybwagnny 20177
pywlwlh plpwgpnid uinwgyuwd 35 diG 3@ gnidwnl wdpnnonipywdp unwgty b GGaunnnlwlwl pwilnp, phuly
2010 pywlhwohl LGpywo ECF huwdwdwylwagnny 2011 pywlwih plpwgpntd unwgywd 37.4 0iG 3@h gnidwnl
wdpnnonipywdp utnwgly b bwepwywnnipnln:

G 30P

UbfuwGhquttnh | Fuwouwyiuwanf | Auiuipl pun | NwpunwinpnupnGGbnp
wnGuuwlp YOpdwl wduwphyn ©  hwiwdwyGugnph 31.12.2011p. npnipywip

IPBU (STF) 15.12. 1994 33.8 0.0
pblnpup 28.06.1995 - 439 - 0.0
WSUPRGE) I 14.021996 - | 094 0.0
‘paaEcH I 23.052000 1 600 - 24
‘puaEcH I 25052005 ¢ k30 . a1
p4@ECH IV 17112008 92 - 13
pblppup . 06032009 - 5336 . 3504
‘rsaEFm) - 28.062000 © | 334 700
oagEcHV L 28062000 | 134 748

* Spwdwnnyby E plnwdblp 13.5 djG 30k:

** GOpdby  npwbiu ESAF hwdwduwylGuwahpn, huly 1999 pywlwlh Gnytidplinh 22-p0 JpwGywiyly  PRGF:

**4gpby t npnwbu PRGF hwdwdwyGwapn, huly 2010 pdwliwlh Gnitdpbnh 22-p0 Janwlywlyly E ECF (nlnywylywo
Yupljuyhli gnpdhp):

o Spwdwnnyly E plnwdbln 1.3 06 3P,

2011 pywlwOhG wpunwphl wGunwlwb ywpunph hpdbwlwb gnudwph dwpnedbbpp ugibp 66 51.2
4(G nniwp, huy wnnynuwysdwpbbpp® 50.4 G106 nnpwp® Gwpunpn nwpw hwdwwywnwufuwbGwpwn 46.7 610
nniwph L 44.2 6.0 nnpwph thnfuwptb: Upnmwpht winwlwb ywnpuph uywuwpydwb wjwGbphg 32.3 4i0
nniwnp Jwd wpnwphlt whnwlwb ywpnph uywuwpydwb 2nipe 31.8%-p Jugob) £ 33 YhGunpnGwyw
pwOyh wpnwphlt ywpwnph uywuwnpynidp, hGsp Gufunpn wwph Ywqob) tp 27.7 010 nnpwp: CGn npnud
UuU3 Jwpytiph nhdwg 33 YGGunpntwlwb pwbyp L 33 Ywrwdwpnepnibp Jéwnbp 66 12.5 a0 nnpwnp nnyn-
uwagndwn L ppwlwbwgpt] 22.8 610 nnpwn hhdGwlwb gnidwph dwpnid:
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dbpp G2dwé hnuptiph wpnyniGpnid 2011 pqulwlhb 3wjwuwnwbh wpnwphl whunwlwbd wwpunph
gntwn GEphnupp (wpunwphG wwpunph qény GEpgpwyywd hlwbuwlywb Shongltiph L ydwpywsé hhdGwywh
gniiwnh nmwppbpnepynib) Yuguobg £ 269.3 G106 nnpwp:

Uryniuwly 2. 37 wpumwphlG wlinwlwl upwpunph Yuwenigywdépl pun wndnypltinh (%)

Updnup ! 2009 | 2010 ! 2011
LA S 652 : 639 629
. Wuamwp o 207 - 202 - 199
. b4pn 50 45 6.0

m 9.1 1.4 1.2

2011 pywluwbh pGpwgpnid 3OP-h GYwwndwdp UUL nnjwph thnfuwpdtph wpdlnpdwb hGnbwbGpny
Swiwpfuwphwyhb pwbyhg (GEpwrjw| Gnenunbunbunipjwb qupqugiwb hhdGwnpwip) L UU3-hg 3OP-ny
Gepgpwyywé wwnunpp hwiwwwwnwufuwlwpwn 6wl £ 4.4 010 nnpwpny L 2.6 610 nnpwpny’® Gufunpn
nwnyw 21.9 610 nnpwp L 13.3 §.0 nnpwp Guqiwb thnfuwpkl, huy Gypnjh Gyuwwndwdp nnpwph thnfuwnp-
dtiph wpdlunpdwl hGunlwGpny QGpdwGhwihg, dpwlupwjhg, dbpwywenigiwl L qupqugiwl Gypn-
wwlwlb pwbyhg, BYpndhnipynilhg L Bypnuywlwlb GEpnpnidwyhl pwGyhg Gypnynd GEpgpwddwé wwpunpp
OJwqbp £ 5.1 00 nnpwpnd’ Gwiunpn wnwpdw 13.0 410 nnjwp GJuwqiwl thnfuwptb: Onfuwpdtplbnh
nwunwbiwlb hGnlwbpnd wpunwphl wwpwpp Gqwabp £ 7.2 310 nnpwpnd: LGGp Gwbl, np hhdGwyw
wnpdnyplbph GUwwndwdp 33 npwdih wpdbgpyiwb hGnbwbpny npwiwihlt wpnwhwjnnipjudp wob] GO
hGswbu Ywnwywpnipjwl wpinwphl ywpunph uywuwnpyowb dwiuutipp, wjlwbu b Gipgpwydywéd Jupybphp
Swyw Gtipp:

Unyniuwly 3. 337 wpunwphl wnwlwl wwpunph Guentgyuwdpp

2009 2010 2011
Unpjntnn T gGUUL Cwbu Wphe © GGUUL - wbu Uzhe ¢ GiGUUL ¢ wbu Yphn
_nmwp - (%) _ o - (%) _nnwp - (%)
Pwqwyond i 201390 679 | 22537 683 24754 | 694
Em%tzﬁ?ughwmﬁ puilly L Synun- quing. 12743 | 430 ° 13275 ° 402 ° 1403.2 39.3
w3 sger 198 7408 . 225 8275 232
__ Uuhwlwl qunquigiwCi pwGly (ADB) 1265 ° 43 1467 1 44 1653 46
GdondhnupgniG e e ei o -i 336 0.9
Juatulbnampn OPEG) 20: o8 m7i  0si w3l 08
 onaalet ety @BRD) i 0041 1000 03l 7 04
Gypnwwywb GepnpnidwghG pwly 3.9 0.1
Spyyona 9528 + 321 10453 + 317 10028 + 30.6
__Mowwoeowa L 5000 : 169 @ ¢ 5000 : - 152 - 5000 . 14.0
bwwnbhw oo i 2706 : . 9.1 i _: 3744 - . 113 . 397.2 . . 111
__Sepdwlpw 1427 - 48 - 1327 - ¢ 40 1850 ; 4.3
L1 S P 1.0 0 294 1 09 . 276 . .09
dpwlepw o 48 1 02 : 43 1 o1: 41, 01
Ueni-Ywpp o000 00 : 091 00 : .81 01
__PEghw (KBCBankNV) - - -l - L= o220 0.1
LhGuh hhaGwnpwd : 36 ° 0.1 37 ° 01 : 35 0.1
LLAUULLE i 2966.7 ! 100 ! 3299.0 ! 100 ! 3568.2 ! 100

Lwfunpn nwpyw hwibdwwn wwnwph GGpYw wnpdtplb wab £ ywqiting 3138.3 410 nnpwp (Gwfunpn
tnwnph® 3098.1 410 nnpwn): Wu wdp wwydwbwynpywé £ npny dhowqgquhl Lnnunuwr}nnLjpl]linh27 Gwqg-
dwﬂpzs, hGswtu Gwbl ¢h 2wpp Gnp Jwpytph GGpgpwydwdp, npnGp wnpwdwnpydt] GG wpnnbywinipjwb
gwon wwydwaobpny® pwpdp tnnynuwnpnyp, dwpdwl jups dwiwlwwhwnywé b wy G: Fwpl E L6y, np

27 Upnuwiphti wpwpinph LU huipduplydwl duwdwiuly npwbu qbnsdwl inlnuwnpnip undnpwpwn oquwgnpdynid t CIRR winlinuw-
npnypp. u inynuwnpnyplbpn hwpdwnplynid b hpwwwpwlyned 66 Sinbuwlwl hwdwaenpndwlgnipywl b quupquigdwl Guqdwlbn-
Y pjwl (OECD) ynnihg:

Pbpt Gufunpn twpdw Gyundwdp nnlnuwnpnypGbap S0ugpl wipnipnfy, wuw wpnwphl wwmnph LU-G 2011 pyulpuGhl
Ylhwaqdtn dnun 3106.7 diG nnjwn:
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nppwl wwnunph Gaplyw wndbpp thnpp E wywpunph wiywlwlwl wpdbphg, wlpwl wwminph wuydwlobna
wmunnlyuy GG, wyupGel™ uwpinph pbiep thnpn £

Unyniuwly 4. 37 winwiphl wlinwlpwG uwpunph inpwdwnpdwl wuydwlGepn™

SnLguwihGbin . 2008 | 2009 | 2010 2011
Snbuwnpegp ) o8 i 12 13 1 14
Uwpdwb dwaybun (inwph) 33.7 26.7 25.5 26.0
QuuGw-ibdbtn %) 553 393 © 315 1 316
UpwnGwg qupbbn (% wdpnne wwpwgh db) 90 523 © 624 | 657
 Jwunwinwgnywé nnynuwnpnupnd quplbp (%" wipang wwpwph ¢ S S

dtig) 997 ¢ 654 636 60.5

* Juwpdwnldwo G0 dhohl Lpndwd gniguwlhlbnh hhdwl ynw:

Gnyph wpunwphlt wwpwph ybppnednipjwlb ne wwpuph ptieh qGwhwwndwl hwdwp wpunwphl
wwpwpp unynpwpwnp nhnwpyyned £ op qwpp dwypnnbunbuwlwb gnigwbhbtph hGn hwpwptpnipjwG
utio: Upuinwphl wwpunph hwpwpbpwlwb gnigwbh0bp0 wpnwpht ywpnph uywuwpyowb hbn juwyws
hGwpwynp rhulbph pGnipwagphsbbin GG: Un gnigwGhpG6ph dhongnd qGwhwuinynid £ Gpyph JdwpniGw-
Ynipjwl L hpwgybihnipjwb dwywpnwyp, hGsp Guuwunnid b wpnwphl wywpnph wpyniwybn Ywnw-
JuwnpdwGb nu welw fubnhpbtph dwiwlwyhb pwgwhwjndwbp: Upnmwphl wwnpwph pbinh qGwhwwndw
hwiwp IwdwfuwphwihlG pwGyba ognwgnpénd £ wpunwpht wwpwunp/3LuU, wpwnwphl wwnpwph LU/ALU,
wpunwphl wwpunp/wypwbpbbph L wowjnipjntGbbph wpnwhwGnid, wpnwpht ywpnph LWwwpwbp-
GGpp L Swnwjnip)nLGGGph wpunwhwlnid hwpwpbGpnipyniGGtpp:

Unyniuwily 5. UpinwiphlG wpuupunph plinh @Guhwiindwl gniguilhpllinn b npwlg pncyjunnpliyh uwhdwllGbpn

8nLgwlhGhp ' Muwpwnph éwlp ptn  ©  Mwpwnph shehl ptn | Mwpwnph phipl pbin
UnwwphG wwnwnph LW wwnwGpttinh L | 220%-hg pwpdn | 132-220% | 132%-hg guidn
SwnwjnipyntGGEph wpnwhwbned ! !

Upwnwphl ywpunp/wwnwlpltph L swowynipyniGGbnh - 275%-hg pwndn

wpunwhwbnug* :

Uptnwphb wywpuph LU /3UU 80% -hg pwnénp 48-80% 48% -hg gqwénp
UpwnwphG wwpwnp ALU* 50%-hg pundp’

*Wu gnigwlhyGbph qony Jwdwpfuwnhuyhl pwlll niGh dhuyG wewybwenyl uwhdwl:

Upunwphb wywpuph pbinh qGwhwwndwb gnigwbh2G6ph hwdwnpyh hwdwp 3wdwfuwphwihb pwyp,
pwgh wwnwph LU-hg, ogtnwgnpénid £ Gl ywpuph wijwlwywb dwywGtpp, pwGh np dh 2wnp Gpyp-
GGph wpunwpht wwpwph LU-G hGwpwynp & hwadwnytb” wpnwpht ywpnph dGpwptpjw) dwbpwdwub
ntntywunynipjwl pwgwwynipjwl ywwndwnny:

Unynmiuwly 6. 37 wpmunwphl wwpunph pbnh qGuwhunndwl gnigwihyG6pp 2008-2011 pywlwaGbnha (%)

8SnLgwlhyGbip 2008 2009 2010 2011
Uptnwphb ywpunp / wypwbplbph L wnwjnipyntGbph wpunwhwnid I 196.0 E 375.3% 324.7 : 307.2
“Uninwpht whtnwlwl wwpnp/wwpwlplbnh L swownipnulitph S 899: 2325: 1778 1541
wpunwhwbnld : :
UpnwphG wwpwp/ALU 206 604 ¢ 653 747
UpnwphG wenwlwl wwpnpAWU 136. 374 7. 375
‘Uwpswdwilbin wpnwphl wwpnp/ywhninGn P 350 2490 333 450

Ujuwyhunyd, 2011 pwlwlhlG wpunwpht wwpunph hpwgybihnipntlp  qGwhwwnnn  wpuwphb
wuwpuph L wypwbplbph nt SwewjnipjntGGEph wpnwhwbdwb hwpwptpwygnepyntbp pudwywbhb pwpén
£, uwluwylb 2010 pqwlywbh hwibdwun wyb pwpbiwydt) t: Upmwphb ywpunph Yuynibnepynibp gGwhwinnn
Ujniu gnigwGhzp’ wpunwpht wwpwnp/3uU, 2011 pulwlh, Gupunpn mwpw hwdtdwn, Junpwpwgb) L
Lnyh dhuinidb b Gywnydt] Gwb wpunwphb yiunwlwb wywpunp/3LU gnigwbhndd:
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Unyniuwdy 7. 337 hwdwifuwnl wpwnwphl wwpnph npppbnp

i a Uuu nnjwn
i 2009p. dtpgp 2010p. dtpop 2011 p. ytpop
i napmppule npmpulp npnppulp
MG yuwyunowd dwndhGOen G 24714 3 438 20558
Ywpdwdwilybu : 00 13 0.4
O %adpomyugh grpopettn o0 .7 13 04
B
Urlunpuyhls Jupytp - S
”””” W wwpnph wwpowdnprgmitn - -
- bppwpwdwdysn 4711 . om423 20564
 Mwpoweendubp b gupowdmphwlGep - o 05
O awpytp 24714 ¢ ota23 20549
B S S S,
oo Y ppnph gy Gty e =R
DnuwowwnluhG wpguunndwG dwndhGGen 6403 ¢ 6998 7541
L Mwpmwowdyn 88 04 02
. nwdp o gopdeGep ©0) *
dwpnlibn : 0.0 - -
O Gwlpuhy npwduul Shengltp L wjwingen 02 . 02 . 01
U wwpiph wwpougopmpmoaen - o7 - 02 - 01
- bppwpwdwdypn 6394 © 6994 - 7539
 wpowendubp b gwpowdmphalen - -
ey 5014 @ 5638 : 6187
 Gwlphy npwdwlw Shongltp L wjwlnttn -
B 1380 1356 1351
CPwGler 8645 . 11279 . 1607.3
O wpowowsyen T s460 - 4295 - 608.7
O pwdp pmyuyh grpépettn o0 7
O dwpyey 328 . 731 T 1346
T Gwluhy npwduul Shengltp L wjwlnlen 077 ©; 3385 : 4601
U wwpiph wwpougopmgmoaen 55 . 79 140
- bppwpwdwdypn 5185 & ¢ 6984 = 9986
 wpowondubp b gwpowdmphulGen 125 231 58
ey 4314 - 5814 - 808.2
 Gwlfuhy npwdul Shongltp L wwlnlen 745 2 1846
I S 1 N S
U hwuindwéGhp 691.3 1087.7 1179.3
i kg
. pwdhonduyh grpdppltp
dwplip 99.0 157.6 224.9
 Gwlpuhy npwduu Shengltp L ujwinoen - T
O Unlwpuwhlqupyen T gy 47 T 289
U wwpiph wwpouwgpmptatn 51 - 84 - 67
- bppwpwdwdypn 5384 1 go7o0 9188
 wpowendubp b gwpowdmphulen -
o awper 4823 - gooo - 789.9
 Gwlphy npwdwlw Shongltp L wjwlnttn - -
- UlpwhGyuplen a7 00 730
U wwpoph wwpowgpmpegatn - 144 62 - 558
s oo e dunindss7 T ae T e
JwiwhuwnG wpnwphG wwpinp : 50229 | 6289.8 | 7394.1
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