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LGPWSNLpJNLG

2006 pqwlwbh hniGhuphl 12-wduyw qlwdp Ywqib] b 2.7% Yulfuwnbujwé 3.4%-h thnfuwnptd,
nphl hwiwwwwnwufuwbnid £ hniOhuhG, nGyunbdpbph hwdbdww, 4.3% qlUwsh gnigwbhpp: CGn npnud
uwwennwywb qltiph qudpjninh tiptip funznp pwnwnphsltiph wwnptbwjhG, ng wwnblwihlt wwpwlpw-
nbuwyOtph L SwnwynipjntGbbph qObpp pwpdpwgt) G0 hwdwwwwnwufuwlwpwp 3.4%, 5.1% L 2.2%-ny:

Lwhunpn Ghrwdujwyh hwibdwwn nbnbuwlwl wsh nbdwbpt wpwquwgt) GG, huy Gpypnpn Grwd-
ujwyh plpwgpntd, Gwfunpn nmwpyw Gnylb dwdwlwywhwwndwéh hwibdwwn, nbunbuwywb wdp Ywauby k
14.1%: SGuinbGuwlywb wsh hhdGwlywb pwpdhs nudp, hGswbu L Gwiunpn Grwdujwyned, Gnbp £ 2pGwpwnpne-
pjwl L dwnwjnipjntGGtph ninpunp: LJwé ninpunGbph wpblwa wdp Gpypnpn Grwduywynd Ywagib) k
hwiwwwwnwufuwbwpwn 38.1% L 11.0%: Gyninnud GYwintnbbph hwjwuwpwswi pwfudwdp wwjdwbw-
Jnpwéd Juwhww| 2hGwpwpnipjwl woh wpniwlwywl pwpdp nbdwbpp uywennuwb oncywgnid
fupwb| G0 wwhwbowpyp, nph wpnynilpnid qGwdwihb 8Gyndbbp G0 wnwowgb:

SGunbuntpjwb hpwywb hwnydwéh gyniu Gpyne gynentipnid” wpnyncGwptpnepynined b gyninwinGunt-
unipjncbnid, tpypnpn Grwdoujwynid hwdwwwwnwuhuwlwpwn wpdwlwgpybi bt hpwlwl swywOtph 1.1%
L 8.5% wmwpblwb wa: COn npnid, Gpb wpnynitGwptipnipjwb wsh wnbdwh Gwgnidp uywennuywb 2nyw-
Jnud skignp wqgntignipynth £ nlbgh|, www qyninunbunbunigninid wpdwlwgpywd pwnpdp hpwywb wdp
npnawyhnpth quuwt) £ qGwsdh gnigwbhyp: UyGnuwdblwjGhy, hwayh wnGGiny wjl, np gjnnunbunbunipyjw
wdp wwjiwlwynpyby Ep undnpwlwbhg 2nq Gnubwyh wwydwGbabpnd npny qynindpbippltph Jwnwdwd-
Yyt hwunitbwgdwdp, wybywynid £, np tnwpdw hwenpn Gnwdujwybtpnd hpwlywb wdh wnbdwp Gjwgbint
£ plnpwjbnnuywb wagnbgnipjnih nlGGlwiny qlOwsh Yypw:

2006 pywlwbh Gpypnpn Grwdujwynid wpniGwyytb) £ hwiwfuwet ywhwbswpyh wpwqugywd
wdh wbdwtnh npubnpnudp’ wwpdwlwynpwé hGswtiu pGwysnipjwlb Gwdintinbbph wybjwgdwdp, wjlwbu
£l wpunwphl $hlGwbuwlywb Shongltph 2wpnibwlywywb GGphnupny: Udpnnowlwl wywhwlownyh wshb
twwbu OGwywuwntl £ GGpph0 ywhwbowpyh wdp, huy ytpehGhu Yurnigwdédpnid wpdwlwagpyby £ dwubw-
ynp hwndwéh dwiuuntdlbiph wpwewbghy wad. 2006 pywlywbh Gpypnpn rwdujwynid, Guiunpn tnwpyguw
Gnuy0 Grnwdujwyh hwobdwwn, dwulwynp hwnydwdh dwhuuncdbGbph hpwlwb wdp Ywaob) £ 11.2% wbnw-
Ywl hwwndwéh dwfuubph dnn 4% wdh ywpwquynid: Mwhwbowpyh wlplnhwwn wdnn nGdwtipp Gnya-
wbu qOwdp fupwlnn qnpénGhtip GG:

dbpopl wnwphObphG wpédwlwgpynn pwpdp nbunbuwlwl wdp, npp 2wpnibwyybp £ OGwl 2006
pywlywlh wnwohlt ybg wihubbphl, wGdhowywb wagntgnipnil £ nibbgl] w2fuwwnwlph 2niwih Yypwr
htiwinghtint GJwqgbiglting gnpdwqpynipjwl dwywpnwyp L hwbgbigbtiin wfuwwnwywndh wunhdwlw-
pwp wybiwgiwbp: Uprynclpnid pwpépwgtp £ dhoht wiuwywl wpfuwwnwywpdp, npp 2006 pywywbh
Jwjhuph npnipjwdp Ywquab) £ 63.5 hwqwp npwd Gwiunpn nwpdw dwjhuph hwdtdwwn hpuwywb wpnwhw)-
nnipjwip wybjwlwiny 27.6%-ny: UhLbnyb dwdwbwy, 2006 pqwywbh Gpypnpn Grwdujwyned, Gwfunpn
nwnpdw Onylb Gnwdujwyh hwibdwwn, wpfuwwnnidh wpnwnpnnuywbnepniip wybGiwgbp £t 13.1%-ny:
dbpohlu, ghotiiny hpwlwl wpfuwwnmwywndh wah gnigwbhhl, uwywrnnwywhb pnijuynd npnwyh qlwdw-
JhG 8h2nLdbbp £ wnwowgnti:

2006 p. Gpypnpn Grnwiuwwynid wpnwpht hwndwéh qupqugnidltpp qlwsh Ypw nilbgh] GG
Gpywyh wgnbgnip)nil’ qGwah quuiwb L Guwuwndw: Iwpybnnt dwiwlwywhwwnywoénd pupnibwyyb) k
GGpdncddwl nnpwpwjhl qbtph wdh wnbliwtph wpwagwgniip. Gwhunpn nwpdw Gnyb dwdwlwlywhwn-
Jwéh hwibdwwm wabp G0 20%-ny: N pbl npwdh wpdbunpnudp L bwnwywpnipjwb Ynndhg qugh uwlw-
qltiph wybjwgiwb untpuhnuynpniip dwuwdp stgnpwgnbp G0 GGpdnuddwl qlbph wdh pwgwuwlwl
htunLwOpGtipp, wjlniwibGw)bhy npwiwjhlt wpunwhwjnnigjwdp npwlp pwpépwgt) G0 13%-ny” Gwywu-
ntny GGpphG qlGph wodhG: Ujnwu Ynndhg, 2006 p. Gpypnpn Grwdujwynid funpwgt) £ pGpwghy hwayh
wwywunipnp (33.8 010 UUL nnjwpny) hphdGwlwbned ywjdwbwynpwéd wnlinpwihl hwpybyzrh ywlw-
untpnh wany (77.9 4G UUL nnpwpny): LEpdn6dwb dhengny uwywennuwl wwpwOpbtph hpwywb dw-
Jwibtph [pwgnighs wnwowpyh wwywhnydwb L GwdnunGGph wpnwhnuph wybGiwgdwl wpryniGpnid
pGpwghy hwayh wwywunipnh wybtijwgniip qlGwsh Yypw nilbghi t quuyynn wagnbignep)nih:
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Jdowpwjhlb hwpytyhnp 2006 p. tipypnpn Grdwujwynid hwybinipnny t tnk, hGsp pGpwghy hwyyh
wwlywunipnh Guwndwiop yuwhunw] b $hGwbuwlywb gnn Gephnuph qquih gbpwqulgiwl wpryndlp t:
dtipohGu, hwiwygybiiny npwih GUuwnmdwip ubgnGwihl wwhwlownyh wodh hbwn, hwlqbgnb| £ UUL nnpwph
GYwwnidwdp 33 npwih 2.7% wndunpiwh: buly nw £, hGswbu wpnbb Gpytg, quubt| t qGwdp™ GEpdntédwh
nniwpwjhG qGbph pwpép wdh op dwup stgnpwgdwl Bhongny:

Swpyuwpneetitnwhl pwnwpwwbnipjntGp hwidwfuwrlt wwhwGownpyh ypw wgnbgnipjwl wrniiny
uwwuywéhg wytith phs pOnwjGnnwywa £ Gnbl. hwplwpjnipbunwihl wgnwyp Gpypnpn Grwdujwynid Gnb
£ 1.1% pOniwylnn’ épwapywé 2.0%-h thnfuwnptb: tw hhdGwywbnd ywjdwbwdnpdb) £ wbnwywb dwlu-
utiph’ 6pwagpywéh hwikdww pbiph Ywwnwnpnidny:

THwidwdwpyuwjhl hwindwéh gniguwbhzb0bph wdp Gwfunpn mwpdw Gnylb dwiwbwlywhwwnwéh hw-
UGdwwn wybh gwon t Gnb, pwb 2006 pqwywbh wnwohl Gnwdujwynid: Onnh qubqywdép Gpypnpn Gnwd-
ujwyh ybpohd, Gwfunpn twpyw Gnylb dwiwlwlwhwwnywdéh hwibdwwm, wybjwgt] £ 26.2%-ny (wnwehl
Gnwdujwynid 30.8%), huy npwdwihl qubqwép Gnylb dwdwlwhwhwwndwoéntd wybiwgt) b 40.6%-ny
(wnwohl Grwdujwynid' 54.6%): ©®nnh wnwwnyh Ywnwywndwb Godwh dninbgnidp nbnbunipjwl jniu
hwuindwébbpnid wnwehb Grwdujwyh dhnnudbGbph wwhwwbdwb b qGwdwihb rhuytph npubinpdwb wwy-
GwbbGpnd qhwdp Gwwwnwluwihb gnigwbhzh 2npe uwrwdwnbine Guwwnwy £ nibbgb:

COnhwOnp wrdwdp, Gpypnpn Grwiduyjwynid ppwlywlwgwéd npuwiwdwplywihl pwnwpwywbnt-
pjntlp Yuwpbp £ hwowpb] wpnynibwybn: Ywb obdwwbu Gwwuwnb) G0 WA gnpdhpwlwgih Yhpwriw
UGfuwbhguGbph thnithnfunep)nlGGGpp. rbwn gnpéwnbnipyniGGtpp pGnnlGyt] GG npwbu npwdwywpywjhl
pwnwpwlwbnipjwl hhiGwlwb gnpéhp, L wdbjwgt) £ npwig Yopdwh hwiwfuwywbnipnibp: Ywwlwsd
Ur gnpShpwlwqih Yhpwriwl OGluwbhqiGbph  tnthnfungyncGlbph hbn® twywl  wnweplpwg
wndwbwaqnpyb| Gpyne nunnnepynibGipny. 1. hGwpwydnp £ nupdtbp UR JepwdhlGwlbuwynpiwb (nbwn) ninyn-
uwnpniph dhongny wqnuwybtph thnfuwGgnidp $hlwbuwlywb pniyuyhb, npb wunhdwbwpwp hwGqbg-
GGnL £ vinynuwnpnypGtph thnfuwGgiwb [6wyh wynhywgdwbp, 2. werlinpwjhG pwGytnpl wybh wpnynt-
Owybwn 6O Ywrwdwpbp UR-nd pnpwlgwihlG hwphyltpp, nph wpryniGpnud pwGlyuwihG hwdwlwnpgned
twwbu Gwab) E wybigniyuyhG hpwgybihnepyniln: dbpghGu hhoGwlwlnd ninnyt) b wnGnbunipywb Jup-
Ywynpdwbp, nph wdhG Gwwuwnby £ Gwl wpunwphb wynhybbph thnfuwpynedp Geppht Juwpywynpdwa:

QGwdh hwpdtngdnipynibp Ggpwthwydned £ 2007 p. Gpypnpn Grwdujwyh qbwsh Yubfuwwnmbuntdbbph
Gpywjwgdwdp (Gepwrjw) Gwl JGpwdhlwbuwynpdwb nnynuwnpnyph yGpwpbpjwg WP funphpnh
Ghuwnbtiph wpdwbOwqpnipyniGGtipp): Ywbuwwnmbuynd £, np 2007 p. wnwehl L Gpypnpn Grwdujwybbpnid
ptl npnwyp Ynwlnwntl nbnbuwywb wsh wmbGdwtpp, wlnithwlntpd YoGwh pwpép dwlywpnwyh Yypw,
huly ytpphGhu wpdhs nudp Yawpnibwybh 00w dwnwjnipyntGGbph L 2hGupwpnipjwb ninpuinbbipp: Ywa-
fuwwntudnid k£, np h hwhd GEpphG ywhwGowpyh wsh, wdipnnowywb wwhwbownyh pwpdp wd Ygpwbguh
Gwbl 2007p. wnwohl L Gpypnpn Grwduywybbpnid: Unpubnpdh Gepdnidynn wwypwlplbph, wjn pyntd
Jwrtihph L gnptGh dhowqgquwjhl qlbph wsdh dhunnwd: Uyaywiyned £, np Gpwd wwjdwbGtpnid 2007 p.
Gpypnpn Grwdujwyh qGwdp Ygbpwqulbgh 3% Spwapwihl dwywpnwyp: CGn npnd” pwpdn qlGwsdh dhow-
Juwjp dLwynpt G0 qOwsh LW wnwownyh, W ywhwbowpyh qnpénbGGtpp: GGwsdh GwywwmwyuwyhG gnigwbhohl
hwubbnt L qOwdwihb sGyniibbpp quubine hwdwp UR-0 YowpniGwyh Guiunpn Grwdujwylbbph hwib-
dwuwnnipjwdp wybih phs pGnwjnnuywt pwunwpwywlnipjwl hpwlwbwgnedp, nph wprynitlpnid hGwpw-
ynp £ thnnh waptiquunbtiph wdh wGdwbpp ypwbw)yyta, huy imnynuwnpnyplbpp’ pwnépwgybl:



QGuwidh qunpnqugniLaabp

Unyl pywlwbh wwphihg 33 UdO-p Ywuwwnb £t UGh hwpdwpydwb dGpn-
nwpwOncpjwlb dh 2wnpp thnthnfunipyniGbtp, dwubwynpwwbu hwyyh wnlb-
(ny 33-nd 2004 p. (2004 p. wwphth 1-hg 2005 p. dwpwnh 31-p) nlGwyhh
nbunbuncpynibGbbph  YEGuwdwlwpnwyh wipnnowgywé hbunwgnunnipjwl
wpryntlpltipp L 2005 p. qGuwjhG thnthnfuncp)nLGGGpp, hpwlywbwgnt b uywrnnwywb quipjninnid pln-
gnpywé wwpwlp-6wnwynipntbbbph wnbuwlwpwp Y2hrbtph JGpwhwdwny, hGswbu Gwb uywrnnuywb
quupjninnid [ pwgnighs Obpwneb] £ 70 wypwlp-6wnw)nipjntGbtp” nhnwpyynn wwpwbp-Swnwjnipjnil-
GGph pwGwyp 400-hg hwuglbiny 470-h: UpnyniGpnid’ uywnnnwlwb qudpjninnid Gdwqb) b wwnpGbwjhG
wwnpwbpltph nGuwywpwp Yhep (Gnnn 12.1%-nyY) L wybiwgt] wnwjnipjntGGtph (dnuin 11.5%-ny) nL n
wwnblwihb (Odnn 0.64%-ny) wwpwbpbGphbp, huy npwbtu pwghuwjhG nwph 2002 pquwywbh thnfuwpth
plnniGyt) £ 2005 pywlwlp: UhwdwdwOwy, dhohl hwlpwwbumwlywb gnigwbhbGtph hwdwpybbpnid
GGpwnyb| t Upwpwuinh dwpgp (Upnwwn pwnwpp): Uywennuywb qGtph hGnbpuh hwdwnydwh dtpn-
nwpwlnipjwl thnthnfuncpynibGbtipny wwjdwbwynpywé ybpwhwyqwnyyt; G0 2006 pywlywbh hniGwn-
Uwpun wihulbbph hGnGpulbtipp:

quuau cUs unruuveuerp
td sunu3nrE3nruLGNk
fuURGrP, FLUYULNL GLUG

QGwah Jenwhwpdwplywds dwlwpnwlGbpp

2006 | Lwlunpn wduduw | 2005 p. ntiyntdptph | Lwlunpn wwpdw GnyG | bwhunpn wwpdw GG

! hwibdwwn | hwibdwwn | wiujw hwdbkdwwn | dwiwbwlywhwwnywséh

. ' ' hwitdww, Yninwlywjhb
Ambwn 4254 250 A 3.0
Otwpdwp ;02 27 22 25
LT N S U I S 280 AL 20
Mwppp ¢+ 03 344 01 . 15
Vwpo 240 56, 24 . 07
3nLGhu ! 12 4.3 | 27! 0.2

2006 p. hnLGhuht, 2005 p. hniGhuh hwdGdwwn, qpubgyt) £ 2.7% qlwd, pGn npnd” wwpbGw)jh (GGp-
wnjw| ngbithg futhsp L Sfuwfunw) L ng WwpbOwjhl wwpwpbtph qlGGph L SwnwynipyntbbGEph uwywaqlbtph
thnthnfunipyniOp hwiwwwwnwufuwlwpwn Juqob) £ 3.4%, 5.1% L 2.2%: MwpGiwjhG wwypwOpbtph (GGp-
wnjw] nqbiihg fudhsp L dfuwfunun) 3.4% qlwdp hhdGwlwbnd ywjdwbwdnpybp £ «PwbownbnbO» (27.9%),
«Cwpwpwywag» (36.6%), «Uhu L duwdptipp» (5.1%) L «2Uylwdiptipp» (36.9%) LtUpwwwpwlpwfudptph
qlwadny, npnlp wwpwlpwhudph qlwshl OGwwuwnb] GO hwiwwwunwufuwlwpwp 2.4, 1.0, 09 L 04
wnnynuwjhG Yewnny: UpLbnyG dwiwlwy, «3wgwdipbpp» (-1.8%), «Uhnpg» (-1.8%) L «Qnwy» (-1.8%) Llpw-
wwpwbpwhudptipnid gqpwlgwé qlwlynudlbpp dGnoibp G0 wwpwlpwfudph qlwdp hwiwwwwnwu-
fuwOwpwn -0.5, -0.5 L -0.3 ninynuwhG YGwny: «Ns wywnpblwiht wwypwlpbtp» wwypwlpwfudpnid qhGwsh
wublwpwnép gnigwlhyp qpwbgyb b «Nuybipswywl wwpwlplbipy (38.9%) thpwwwpwlpwiudpniyd, huy
«OwnwynipntGhbp» wwpwlpwfudpnid” «Ywwh dwnwinipjntGlbin» (12.39%) L «Uppnipjwl hwiwlwpgh
SwnwjnipyntlGlGtiny» (8.7%) GOopwwuwpwlpwfudptpnid: GGwbynid gpwhgyty b dhwjl «3wbquuinh Yuqliw-
YGpwdwh dwnwynipintGGtp» (-3.8%) GopwwwpwlpwiudpnLy:

2006 p. 2-pn Gnwdujwyh qhwdp Gwfunpn Gnwdujwyh ybpoh hwdtdwun Yuqibp £ 1.5%, hGsp hhdoGw-
JuOnud wwydwbwynpydbl b wwpbGwjhlt wypwbpbbph (Gipwrjw) ngbiihg fudhsp L fuwfunwn) qGtph 1.9%,
ns wwnbOwjht wwpwbpbtph qOtiph 2.3% L 6wnwjnipjntGltph uwlwqltiph 0.3% wony’ Guwuwnbiiny
qUwsdht hwiwwwwnwufuwbwpwnp 1.0, 0.4, L 0.3 ninynuwjhl YLwnny:

2006 p. 1-h0 Yhuwdywyned, 2005 pqwywbh nbywnbdiptph hwatdwwn, qpwbgyt) £ 4.3% qlwd, hGsp
uGéwwbu wwjdwlwynpdbp £ uywrnnuywbd quwdpjninh 53.9%-p Ywqinn wwpblwjh0 wwpwbplbph
(GBpwnjw) ngbithg fudhsp L Stuwfunwin) qlbph 6.7% wany: dtpphlGu qGwsh Yhuwdjwlwihl gnigwlhoh
dLlwynpiwlp Guuwuwnty £ 3.6 linynuwjhG Ytwnny:
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2006 p. wrwghl Yhuwdjwlyh @Guwon wuydwlwynnnn hhdGwlhwl wuynwlpwfudpbnn

Utwin.s O inbaptoh hudbduin. %
LS 1043
Muwptlwjhb wwypwlpltip (Gipwrejwy nqbLhg udhsp L dfuwfunwn), nphg | 106.7
. pwlpwptnGlLbwpandhy 4446
T

2wpwpwywq 134.3
©Swwopbpp L 1ms
©alGwdpkpp 15
hwguopbpe e o4
©N;wywpbGuyhG wwpwGpGbp, nphg® L 1023
ChGwGnptn o qes7
 lwgnnhengGtp T qe7
 hwgnuwtngG, qpodwep L 1009
 wOoOwlwl oqnuqnpotw( dbptGwlhn L piGg 1063
nugbpawlwl wwpwGpGbp 499
 SwnwjnipmGp, nphg i 1013
Coyww T o
pwbwpwOwhG, Gnomow T g7
opGugepeh 007
© pnduguuwplows 1003

U8h thnipnfunipync GGEPR putn hhdGwlhwl wuypnwlpuyhl fudpbnh L swowynipinG06ph
(2005 p. nblunbdpbinh hwibowwn)

%
110 -
o / -
98 +
96 4 | . _ . |

Uwnht Uwjhu 3niLbhu
TMwnbluyhl wwynwlplbn (GGnwejwy nglihg fudhsp L dfuwfunu)
B /75 wwpbiugpl wwypulelbn
T ownuynipimaien
—_— Ugpr

2006 p. 2-pn Gnwduywynid, Gwfunpn twpyw hwdwwwwnwufuwb Grwdujwyh hwatdwwn, gpubgyt k
1.7% qlwd, huy 2006 p. hniGwp-hnibhuh qGwdp, Gwiunpn twpyw Gnuyb dwdwlwlwpowbh hwdbdwn,
OJwqb £ 0.2%-ny: UphwdwdwOwy, 2006 p. 1-hG Yphuwdjuwyntd wywpbOwihld wwpwbpbbph (GGpwnjw)
nqbihg fudhsp L Sfuwfunwn) qltipp, Gwfunpn nmwpjw Gnyb dwiwbwywhwnydwéh hwibdwwn, Gwgtb) GO
0.6%-n4, huy ny ywpblwihl wwpwbpbbph L dwnwjnipyntGlGtph qGbpp pwpdpwgt)] G0 hwiwwwwnwufuw-
Gwpwp 2.9%-ny L 3.1%-ny: 2005 p. hwdwGiwh gnigwbhbtpp phy hwywrwly dhnnwdb GG npubinpbp L
hwiwwwwnwufuwbwpwp Yuqutb] GG 3.4%, -0.3% L -0.2%, huy qGwsdh gnigwbhyp Ywqub| £ 2.3%:

QlGwsh pwanjwé nwpblwb gnigwlhzh dwywpnwyh wwywhndwb wenidnd Ywpbnpyned £ qGph
pGwlywlnb thnthnfunipyniGbbph qGwhwwinnudp, h0s0 twlywl wagnbgnipnit £ pnnGnud npuwidwywpluw)hG
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pwnwpwlwlnipjwl hpwlwlbwgiwl Ypw: 2004 pywywbh hnGhuhg 33 UP-0 npwbu pOwlwlnb qlwdh
wwunnlwywb gnigwlhy hpwwwpwynid £ 15 wninynuny hwwnwé dhohGh dtpnnny hwadwpywd gnigw-
Ghan':

QGwan L pGwlwlnb QGwdp puwn tnwphlbpnh

; Lwpunpn UJlle.{UJi Lwpunpn uuunqwi Lwfunpn annqLui Lwfunpn nwpyjw
Swph 8niguwlih hwatdwwn | Gnuy0 wdugw nGyubdptph ! hwiwwwnwufuwa
! ! ! hwibdwuwn | hwibdwwn ! dwdwlwy2powbh
hwdbkdww
| Q6w i -0.10 | 6.2 | 45 | 76
2004  heceoeeeeeeo bl fmmm o R
TPGwlwhnG qGwd 0.0 | 0.0 ! -0.1 0.4
QGws 14 1.0 14 2.3
2005 po--eeeeoecoeoooooes R T R E e R i EE TR
' POwywlnG qlws -0.1 -0.6 -0.1 0.4
| QGWG ! 1.2 2.7 43| -0.2
2006 Possmmsssosooooooooos Pommmmomsossooooooos oo R REEEEEE b SRR L LR
rPOwlwinG qOws 0.0 2.3 0.6 ! 1.9

2006 p. hntGwpn-hniGhupG, Gwiunpn nmwpyw GnyO dudwlwlywhwnywséh hwibdwnnipjwip, plw-
JwOnG qlwdp Ywqub] £ 1.9% hpdGwhwbnd wwypdwlwynpywé «Swdwnph dhuy» (7.8%), «YhqbiwjhG
Jwnbihp» (8.3%), «Ufunnpn0wl YhGuinpnGabph dwnwynipyncGGtp» (2.8%), «3wyh pnin» (6.6%) L «PGw-
Ywb quag» (4.5%) wwpwlpwuwinbuwlybbph qbGtph wind, npnbp plwlwbnb qGwdhb Guwwuwnbp G0 hwiwww-
nwufuwbwpwp 0.4, 0.3, 0.2, 0.1 L 0.1 ninynuwyhG YGwnny:

UBh L pLuwlywlink UG thnhnfunigyn GGGnp, % (Gufunpn wwpyw nblinbdpbn = 100)

108

107
106

105
/

104 —

102
101
100

- Em R E A EEE S E R E R L o m oEE E E E E mE B B B = B =B B = =B = =

Uwnh Uwjhu 3nLlhu

uap = = = = PlhwlhwlnG UGP

" Sniguilipzh hwpdwplvwl depnnuwpwingpniGp dwipwiwul GEpluywgyws F «33 YL pwlpbp, 2004 p. 1-hl brwduuwly wwppbpw-
Luwlnd:
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QUwdh wnunnwlnLdGbph Yhowlwqmuilywl JbpynidnipynG

Uwwennuwlwl qlbnh hlnbpup L uwwennwlwl quidpininh wrwldhl wwynwlpwfudpbnh qGbph hlnbpulbnh thninfun.-
pnLabtph niuntdGwuppdwl L npwlg nwumwlnidabnn wuydwlwynpnn gnponblbnh pwgwhwyndwl Guuwumwlng 2003 pyw-
Yuilh hniGhuhg Shlsl 2006 pywlwlh hntGhul pllyws dwiwbuwlwhuwingwoh hwdwn nwnwlowwnyty b qGuhuwinyty b Jhowluw-
gnnipjwl inbunipywl Jbo plnnilywd bpbp pwnwnpwwwppbnh (inpblnp, vbgnbuwylnipywl b wwmwhwlwl nwnppp) wqnbigne-
pynLan.

QhGtph wiuwlwb hGnbpultph nwwnwbnidlGbpp yWwydwbwynpnn punwnpwwnwppbph nGuwlwpwp Y2heGkpp
(2003 p. hnihu - 2006p. hniGhu) (%)

L SO 0.2: 821, 7.7 100.0_
A 3wgwipbpp [ 911 217 ¢ 632!  100.0
2 VWuwdpbpp I 230 635 . * 3431 . 100.0_
3. QUbwdpbpp L 0.0: 537 ¢ 462 100.0_
4. YwpGwoptpp Lninbn 32 928 440, . 100.0_
__5.Uppg bpwGowptnG [ 220 86.11 M7 100.0_
6. Uydpbpp . Sl 00 ... mwry 2231 . 100.0_
_7.Ngnobithgfudhep o 3.0 375, ! 59.5. 100.0_
__8.Mgbihg fudhsp L Stuwfunen b 215 250 728 100.0_
9. 3wgnww LynpytnkG [ 481 247 6271 100.0_
__10. PGwydwnd, bEYwnpwtGtipghw, wetihe L 02 404 5941 100.0_
ALSGwhGanup 27 ] 189, 570 . 100.0_
12 Pniduywuwnlnud Lnbnopwyp . 23 34, 66.3; 1000
18 Spwluwnp Lywwy b A3 179 809: . 100.0_
.14, 3whghuw, Sowynuph wwynpwlplbp b Swe.-Obp_ L. 260 268, ] 706 . 100.0_

15. Uj; wwypwlpbbip L 6wnwinipinLGGbp 1 13.4 ! 36.0 ! 50.6 ! 100.0

FwplwunlyGlnn gnyg GG tnwypu, np 2002 p. hnypu — 2005 p. hniGhu dwiwlwlwhwngwsh hwdbduwm 2003 p. hnupu —
2006 p. hniGpu dwidwlwlwhwindwontd qGuah wdihnih gnigwlpph Ynw dh thnpn Gywaqby b unpblnp (1.2 tinynuuyhl Gbn) nt
ubignluylnipjwl punwnpuwwnwpnbnh (1.2 winhnuwghl Ybwn) L 066wgly wuwwmwhwlwG inmwpph (2.4 inynuuyghl Lbin) wagnbigne-
pynclp: Cun wynwlpwfudpbnh Gpbp pwnwnpwanwpnbnh (inpblnp, vbgnluylGnippwl b wwnwhwlhwl nmwpph) wqnbgnipiniln
hnanfuyly F inwppln Yanw: Spblnh wanbgnipyniln gntipl pnynn wwnwlpwfudplnh ynw wiblwihnpn inbuwlwpwn Yppnl niGh
L pwpnilGuwlynmd b Gywaqby, dwulbwdnpwwbu wepwybjwenyl Gywaqnidp gnwlgly b «Iwlghun, dpwlhnyph wwymulplbn L
Swnuynip/ntGlbny (10.8 wninynuuyhl Lbwn) wwynwlpwfudpnid, huly «Uyy dpbnpy wwynwlpwfudpnid inpblnh wanbgnipyniln 1.9
winynupg hotiy £ qnmyp: UGniwdbluyGhy, npny wwynwlpwfudptnnid gnuwlgdty b unpblnh pwnwnpuanwpnh qeuih wa. «bwplw-
dplinp» wunwlpwfudph inpblnh inbGuwlwnwn yep qpnyhg wobty E dplsl 3.2 tnnynuuypl Gbwn: «SGuypl gnup» wwnwlpwfudph
ynw inpbilinh waqnbignipiniln wybjwgly E 18, huly «Uyy wwypnwlplbn L Swruwynipini GGGy wwynwlpwfudeh dpw” 13.2 innynuuyhl
Lbwnny:

Ubgnluylnipjwl punwnpuinwpnh wiblwdbs wop npubinply b «Pncduuwuwnyned b nGnnpwypy wypwlpwfudpnid (15
winynuuyhl Ytin) b wobluwpwnp Gywaqby b «Spwluwynmn b uwwy wwynwlpwfudpned (13 tninhnuuyhl bbn):

Twuinwhwlwl nwnpph wqnbgnipniln witlhg wbh woty b «Jwagniun b §npllinkly (9 tninynuuyhl Ybwn), «Jwlghun,
wlnyph wwymulplbn L SwewynipiniGGbny (8 wninhnuuyhl bbwn) L «Uppg L pwlownbintly (2.9 innynuuyhl i) wwynwlpuw-
fudpbpnid:

Uwwnnnuwlwl qlbnh hanbpulbinh tnwwnwlnnuwlwlnipynt G0 niuntdGwupnyly  Gulb jnipwpwlsinen wwynwlpwfudph wd-
uwlwl qlibph hlnbpullbiph quppwghuyh gnpowlpglibph oqlnpjwdp:

QGtph wiuwlwa hGnbtpulGtiph Jwphwghwih gnpéwyhgltpp 2004, 2005 L 2006 pp. 1-hG Yhuwdjwlynid (%)

: 2004 p. | 2005 p. | 2006 p.

My dpbipplbp_ . L. 102 [ ¢
_6.Nsnabihg fudhsp . . 090 : ... 061 . 0.14_
_7.Nobijhg fudhsp L Sfuwpunn . b 032 1 ... 008 ___________ 0.05_
8. 3wgntuwn b Yyn2ply i 032 ! 0411 0.29

Uy wwypwOpGbp L SwnpwynipjniGGbp

Luwn wyntuwlp gy Gph gnlpt pnpnn wwnwlpwfudpbnnd 2005 p. Ghwinby b unwnwlnnwlwlnipywl wa, wylne-
htiinl 2006 p., Gywqnid, hlsh b wuydwlwynply b UGh hwdwldwl Junpuwaghdn: USP wnwwnwlnnuwlwlnipynitlGp hhdGulwlngd
wuydwlwynpyly b wwnbluyhl wwynwlplbnh QGbnh pwndn nwnwlnnuwlwlnipywdp, npnlghg wewyly wnwwnwlnquwlwl yun-
pwahd Gl nnubinply  «Jwaquwdpbinpy, «2LGwdpbnpy, «Uuwdptinp», «Uhna L pwlownbintly wwnwlipwfudpbnn:
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QGwah gnpénGabn

UpunwphG dhowduwjn

2006 pywywbh Gpynpnpn Grwdujwynid UUL nbuinbunipjnilGnid npubinpytip 60 wsh Guqiwb dhunnid-
Gtin, dhbgntn Gypngnuinid pwpnibwyyt) GG wsh Gneyb pwpép wmbdwtpp: 6dpnjh thnfuwpdtpp UUL nnpwph
Gywwndwdp wpdlnpybp £ Grwdujwyh uyqphl, huy Gewdujwyh gtpghG UnyhG thnpp-hls wpdtgnplyti
(Gwhunpn nwpyw Gneyl6 dwdwbwywhwindwdéh hwdbdwwn' 0.2 innynu wpdbgpynid): UUL nnpwph thnfuwp-
dtiph thnthnfunipyntGGGpp hhdGwlwbned wpnwhwjnned G0 oniyuwgh dwubGwyhglbph uywunwiGbpp dEnb-
pw] wwhniunwihl hwiwywnpgh Ynnohg OGwywwmwlwjht nnynuwnpnypbbph pwpdpwgiwb Yybpwpbipjwy
Jwhujwd hpwwwpwyjwd nlnbuwywb gnigwbhpbbphg: Pwupbbwwuwn gnigwGhyGbph hpwwwpwynio-
GGpp (pwpdp nlOnbuwywl ws, pwpdp qlwd, gwén gnpdwapynipinil) hwGgbiglnud GG «pwqbﬁbnh»2
gtipwyznenipjwl, nnynuwnpnyplbph wéh uwwuniilbph wybjwgdwl L nnpwph nidbinugdwl, dhGsnkin
wlpwpbOwwuwn gnigwbhbbph nbwpnid (guén nbnbuwlwb ws, gwén qlwd, pwpép gnpdwqgnynipynth)
«wnwybhGtiph» qbipwyzrnipynilp hwbqbiglnud £ winynuwnpnepltph wsh nbiwbph Ywlbqlbbgiwl uww-
unLiltph L UUL nnpwph wpdtgnpydwa:

2005 pywiljuGhl gpuwibgyws UUL nnjwinh nidinwgdwl dhinncdp 2006 pyuwljwiGhg npubnpdbig huwljwnuwly
nLnnnLpjwdp

UUU nnjwp/Gynn

1.35
\/-\
1.30

125 \ A
1.20 \ . . /

110 T T T T T T T T T T T T T T T T T T

NMwhwwldmd 66 Guiyph abinh pundn woh wnbidwbnn

75 UUL nmywip/puinty

70 T ——

65 /

60 /\ N /

55 - ~—1

50 / /-\ /

45

40 T T T T T T T T T T T T T T T T
305 O u u u 3 3 ¢} U] 3 U n 306 O u u u

Lwyph dhowqgqujhb qbtipp twwbu pwpdpwgtb| GG Gpypnpn Grwduywyh uygpplb hwubbing 75 UUL
nniwnh’ pwnbih nhdwg: Mwwndwep Ubpdwynp Uplbpnid hpwyhdwyh 2wpnibwywulywb upnidb Ep L dho-
wqquwjhh wpdnipwjhb oniyuGtpnid UUL nnpwiph pncpwignedp: Wu qnpénbGapny, hGswtu Gwbl Jwrbihph
wnwownyh unnipjwip L wwhwGownyh wpniGwyuywt wang wwjdwlwynpdwdé Gpynpnpn Grwdujwyned
gpwlgytb| 6O Jwnbihph, hGswbu Gwbl gniu hnedpwyhl wwpwOpltph qObph wablwpwnpép wowlwywh
wnpdtipbbinnp:

2 Wby 66 whywinid wyl nlnbuwqbnGbphl, ndpbn wybih wwhwwinqulwl E6 @Guwdh quudwl hupgnid b Ynnd &G nnlnuw-
npnyplbnh pundnwgdwlp qGuwah Gnybhuly thnpn nhuliinh nbwpnid: b wnwnppbnnipinil «puqblbnhy, «wnudGhGbppy wybh dand GG
Gpwpbngnid QGuwah nhuliinhl L nnd 606w h fupwlnn punwpwlwlnipwln guwdn imnynuwnnpnyplbbnh dhongndy.
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UL nluinbuwlywl wop ywaned £ vwluyl @Guwidp ntin dGned £ pwnpdn

6
5
41 f—
3T L—
24+ -~ —
14— L
| tin. 04 Il Gn. Il Gn. IV tin. | tin. 05 Il Gn. Il Gn. IV tin. | tin. 06 Il Gin.
1 Stunbuwlwl wo - Qo
Gynpngnunint inlGuinbivwlwl wip b @Guwidn dand &G puwndn dwlhwpnuwh Ynw
3.0
25 — ey
20 1 ////\'/\ _— |
1.5 T —
1.0 T —
0.5 — —
0.0 T T T T T T T T T
| Gin. 04 Il Gn. Il Gn. IV tin. | tin. 05 Il Gin. Il Gn. IV tin. | tin. 06 Il Gin.
1 Stunbuwlwl wo - Qo

UUU nlbnbuwywl wdp, 2006 p. wnwohl Grwdujwyh 5.6 wninynu pwpdp wsh nbdwbph hwdbdwwn,
Gpypnpn Grwdujwyned fwwbu Gwqb) £ uagibind 2.9 winynu: CGn npnud” dwubwynp uwywrentdb wdbiny
2.6 lnynuny nibbghb| £ wikOwibs wgntignipynibp (1.8 tnnynuwjhG YGw):

UUL wnlwnpwihl ywywunipnp wywhwwb] £ wnwohl Grwiujwyh pwpdp gnigwbhyp Gpypnpnned
GnuyOwbu Yuqgubing 5.9 wnnynu 3LU-nLd: Uju gnigwlhyh dGénipynlp wpnbb dinwhngnipynlGObp £ wnw-
pwglniy, pwh np, pun wiuwlywb Jhdwywagpwlwb ndjw)bbph, ng ntghntlwnGtph Ynnihg UUL wndb-
pnebpncd GEpnpnudGBpp npnawyhnptb Gqwgned GG:

Uikl nbwpniy, pGpwghy hwyyh wwywunipnh Gowb pwpdp dwlwpnwyh wywpwquwjnd qhwdwjhh
Qhynuibbpp wpniwyyned 60 wdpnne wfuwphnid, pwbth np UUL inGunbuncpjwb ywhwbowpyp Gepdncs-
Uwhb dhongny wnbnwihnfuyned £ gjneu Gpypltp: PGwywlwpwp wju witOh wwwmdwep fubGwinnnipjntGlGbnh
pwgwuwlwl dwlwpnwyb £ UUL-nLy, npp, ytipehl hwyny, wpnbb qinpw hhdGwhubnhp t:

LnylG pwpép wwhwGownpyp hwGqbglnd £ Gwlk htGGg UUL-ntd uwwrnnwywb qltph hGnbpuh
nwpblywl pwjwlwbhG pwpép wsh gnigwbhaGbph, npp 2006 pywlwbh hniGhuhlb Yuaqob) £ 4.3 winynu:
dtintpw wwhniunwyhb hwdwlwpgp Gpypnpn inwdujwynid wpnibwlyt) b «pwy] we pwyl quunn pwnw-
pwlwlnipjntlp»” hp wdkl Ghuwnhg hGnn wybiwglting GuwunwyuwjhG wnnynuwnpnypbbpp 0.25 pwgh-
uwjhb Ybwnny L hwuglbing 5.25 innynup: Uwyuwjl nbnbuwwb wsh wnGdwtph nuinwnndp wpntb huy
qlwadh npnwyh Gjwgiwh hhdpbp E unbnénid, npp unphwnid £ npwidwydwpyuwihG upgwynpiwb dwndhG-
GGphG wybih ggnuyp yGpwpbipgt]p nnynuwnpnyplbbph pwpédpwgdwl hwpgbphl, wewyb) Lu, np npwbp
wpntb wdth pwpdp dwlwpnwyh ypw GG:

Eypngninmd yywhwwOdtbp 60 wnwohl Gnwdujwynid qpulgwd nlunbuwlywb wsh pwpép nbo-
wtpp, uwywylt hhdbwpwnp gnigwbhabbpp nbGnlu Yuynia s66: SGunGuwlwl wsh hhdGwywb 2wpdhs nudp
GGpnpnuiGbna GG (3.6 tinynu wd), npp pwdwywbhb npwlwb shunnd £ Gpluwpwdwdybn Yuynit inbGunbuw-
YwlO wsh hwdwn: Ubniwdbow)bhy, pwpédp Yurniguwépwihl gnpéwgnynipintlp b wyhwmwlywb $hlwlu-
GGph wOhwywuwpwyzhr yhdwyp npnawyh fulinhplbp 66 wpwwglnd Gplwpwdwdiybn hwndwdénid
inGunbuwlwb wsh htnwbGywnpbtph wendny:
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Onpp-hbs Juwnwgtp £ GYpngnuine plpwghy hwayh wwlwunipnp, npp 2006 pdwlywbh Gpypnpn
Gnwdujwynid Ywqoiby £ 13.3 dpn Gdpn (Gufunpn nmwpjw hwdwwwwnwufuwb dwiwbwlywhwinwénid
11.2 0 pn Gdpn): UnlunpwjhG hwaybyzrh wybigniyh Ypdwwnndp dhwyl dwuwdp £ thnfuhwwnnigytp gnpdn-
Gwyhb GYwintnGbph Wwywunipnh Ypdwwndwdp, dhasntn gjneu hnnwébbpp dhwgb| GG whthndhnfu:

Uwwrennwlwb qGtph hGnGpuh wnwulbpyniwduyw wdp GYypnwyuwywb YGaunpnbwlhwb pwbyh vwh-
dwlwd wnwybiwanyb dwywpnwyhg pwnpép £ 2006 pyulywbh hntGhuh npnpjwdp’ 2.5 wnnynu, npp uwnp-
wntd £ BUPR-h0 dGnbwpybp nnynuwnpnyplbph wunhdwlwywb pwpdpwgiwb pwybp: Upnynibpnid' 2005
pywlwbh hniGhuh dbpoh npnipjwdp Gypnpwlyh GwywwnwlwihlG mnbynuwnpnypp Juwaibp £ 2.75 wnnynu,
npp 2wpniGwynid £ twwbnpbl gwdp hwdwpybip «sbgnp annuwr}nnLJphg>>3:

©nnphwys LU hpwlwb wap 2006 p. wnwohl Grwdujwyned, Gwiunpn nwpdw Gnyb Grwdujwyh
hwibdwwn, Ywagib] £ 6.4%: SGunbuwlywld wsh G0wl pwpdp gnigwlhyp hhdGwlywlnd wwwhnyyb) t
2hGwpwpnipjwb gyninh pwpdp’ 25.9% wsh wpnyncbpnid: Can npnud YGpohGhu twwtu Gwwuwnt) GO Gwb
Pwpnt-Bphihup-RbGjhwb Gwypwininh Ywrenigdwb 2hGwpwpwywb wfuwnwbpbtpp: Lnylo dwdwlwlyw-
hwwnywdéntd werbinph L wprnyniGwptpnipjwl wdh gnigwOhyp Yugib] E hwiwwwnwupuwlwpwn 7.4% L
4.5%:

Pnipphwjnitd qGwsp ntinku 6GnLd £ pwpdp dwywpnuwyh ypw: UYkiha 2006 p. uyqphg ujuwé qlwsh
nbdwtph thnpp-hGs wpwqwgiwl dhunnudlbp GO0 Ojwwnyb). qOwdp 2006 p. Gpypnpn Grwdujwyney,
Gwfunpn nwpyw Gnyl Grnwiujwyh hwdbdwwn, Ywqibp £ 9.6% (2005 p. Gnyyl dwiwlwlywhwwnywdnid
8.6%): UhLln)0 dwdwbwy, 2006 p. dwjhuhg wpdwlwanyti GG pnippwywlb thpwjh wpdbgpydwb dhunnio-
Gtin, L Gpypnpn Grwiujwynid thnfuwpdtiph nwpblwb wpdbgpynidp Yuguib £ 6.3%:

Bninphuwyp winlbinbunipinip wlwlGlyuwyp ¢ bl/b[

Tuwnndnipywl plpwgpnid winbinh nlbbgwds phlwluwlwl oqluwdwibnhg nwu pwnwd Gnlynabnn, Gwndbu pb
s60 by uwwuntd, nn dqlwdwduyhl nwuwlwl Gufuwnmuw Gbnhg pwgh, Ywnpnn G0 wowlGhuyh quy qbpuntbnn:-
pnLabbnh Jupwd pwnwpwlwlnipintGabnhg shwuglbyny whqud Gpnwneby dandwglng dhongwentdbbn: Lanlhw-
Jnidu Gowl «Gufuwdqluidwduyhly pnwyhowlynid t huywnlldby @nipphuyh inGinbuniyginilp, npp nbie sh hwugnty
upwihily ppwn hlwnbhg Gphyldnn phlwluwlwl delwdwibphg.: Uwluyl, b unwppbpmpyni Gufunpn dqlwdw-
uanh, wu whqud «Gufuwoqlbuwdwduyhly hnwyhowlyh wuwwndwen ns pl Gpypnid dhwynpywd inGuinbuwlwl pnyy
Ynndbnl GG, hlswbu Gwl wlwnpyntGwybn pwnwpwlwlnipintGGGnnp, wyle UUU Gnndhg Junpynn Gnpu npwdw-
Yuwnpluyhl pwnwpwlhwlnipiniln, h0sG wpunwhuwynybg innynuwnnnyplbnh pwnpdnwgdwdp: 6y Gpp ybGnobinu
whlbhuwywn nwndwy dbnbnuy wwhniunuyhl hwdwlwngh Ynndhg  wnnhnuwnnnyplbnh hunwaqw pwndnwgiwl
dunwnnnwpyniln, GGnnpnnlGbnn ulubighl dGnpwqundty quinqugnn Gnhnlbnh weowiby nhuljuyhl wlhnpydbbnhg:
Guypinuy h Jbpwnwndp UUL hwlbqbignbg wnwulywly Gphyplbpnid” I0nhwuwnwlhg Yninidphw, Jwnpwdwpnhlywl
hwlnwwbunnipiniGhg Mniuwuinwl, wlhnpyGbnh qlbnh Yunpnily Gywquiwl: UwluylG wibohg pun innidtg @nin-
phwl, npp pwqdwphy Yy nidwpwlbbnh hundhpny hwdwnpynid b quinqugnn pntywlbnh pniyy onwly. Upywo
hnwyhowlh hbinbwlpny Luwwhumuyh guynna «ihwfuniuny Ghuindlbg 2006 p. dwyjhuhg uluwd (wnpnpbughl
GGpnpnedlbnh qnun wpnwhnupn dughupl Guqlbg 3.7 dinn WU nnjwn), hlsp hwlgbignbg (finuyh thnfuwndtph
puwndn wpdbgplydwl” pupnuwglbing npwdwywnpluyhl dupdhGlbph weol npywd fulinsiplnp (hncGhup {Gpghd,
wunh dbnoh hwdbdwn, (hnwl wndbgnlybg 19.3%-nd): Uwlhuyl sh pwguwnednid Gul, npn 977 (Dbnbpwy
wwhnruwnuyhl hwidwlwng) Ynndhg nnhnuwnnpnyplbnh puwndnwgnedn dhuyl wepp b Guwpnuw b wpnwhnuph
hwdwpn, b whnp b hwpdh welly Guwl wGwhuh gnpndnllbnh waqnbgnipiniln, hlswhupp GG hwplwl Gphyplbpnid
puwnuwpwlhwl pwfunidGbnp, winpny Yhowln Gynndhnipjuwln wlinwdwlglinge hwnpgnid (uw Luwpnn £ Gnp pwnuw-
pwlwl oqlwdwih wrol huulqlbiglly tnlhhnn), hiswbu Guwl quihp plunpnipyntGaGnn.:

InLGhup plpwgpnid Pnipnphuyh GGaunpnlGwlwl pwlln uinphyyws Gnwy dh pwlh whqwd pwndnwglly
winynuwnnnyplbbnn’ qlwaop quuwbyine (hniGhupl qlGbnh waop, Guwfunpn wnwnpdw hnelpup hwdbdun, Guqdbg
10.1%), plswbu Gul Yuwhunwh hwfuniunp Guwlfuline hwdwn: Up pwih opdw plpwgpnid wibih pwl 600 UG
UUU nnjwnh hlinbindGaghwlbn pnwlwlwgdighl thnfuwndbph pundn wndtgnldwl inbdwbnn quutine hwdwn:

Llwinnywo hpnwyhowln GapnpnnlGnhl uinpwbg nipwnnnipintl nwnpdbby Gnyph wnlnbunipywl hholGuw-
fubnplbbnhl, wyl b sGuywd wnbmbuwlwl woh pwywpwn wnbdwbnhl, wlniwdbOuyGhy, qnpndwanlynipiniln
wwhwwlynid E punpdn dwlwpnuwih dnw, puly nGpwghly hwpdh wwlwunipnn hncGdwn-duypup npnepjwdp hwuby
16.5 dinn UUL nnjwnh” Guifunpn tnwnyw Gnyl dwiowlwlhwhuandwsh 11.1 dipn UUU nnpwnh thnfuwunbl: Puwgh
wyn, Pnipphuyh wnbnbunipiwl hhdbGwlwl hhdGufulinhnl wyl £, np Gnyph GGpuncd gnpdncd GG Gphyne gniquihtin
wlwnbunigniGGbn. d&hn wnyntGuwybun pncyuywlwl aynen ™ hanbonywd dhowqquyhl pntywbbnhl, dintup pwnt-
hnfuntdbbinh Qunpp nilbgnn wlwpyniGwdbn Ghuwwbonwlhwl gineg, npp vwwownpyned b Gappha pncyuyp
qlinwlpnnn dwup.

’ Pnipphuyh inlGunbunipintlnid wnbnh niGlgnn pwndbnn Gunpbnpynid 66wyl wendny, np Gufu' wyl  dGn nwpwowpnowlf
_ bpynabphg & L, pugh wyn, 33-0 wuypwlplen t Gepdnioncd Bnipphuyhg:
dbnohl Gplhnt widhulbnhl prippwlwl pbpplnn pwqdhgu oqunwgnndnid Gl oqlwdwd punp.

3 «2bgnpy» F hwdwpdnid wylG inlnuwnpnupn, npp ns quunid FunGnbuwlwl wop, ns b fupwlnid:
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Anuwunwlh nOintunipyniGnid wprynebwptbpnepywl, dwubwynpuwwbu' dGpwdwynn wpnynibwpt-
pnipjwl woh wnbiwbph wowehl Grnwdujwlyhg npubnpywdé nwlnwniwb dhwnnwdbGbpp 2006 p. Gpypnpn
Gnwdujwyned yGpwywbqbyt) G6: Upnynibwptpnipjwb wdh wnbdwp Gpypnpn Grwdujwynid Yuqgib £ 6.0%°
Gwfunpn nwpdw 3.6%-h thnfuwptlb (wnwohl Yhuwdjwynid wdp Ywaqlby b 4.4%): dbpwdwynn wpnynbw-
ptpncpynilnid Gpypnpn Grwdujwynid qpwbgyt) £ pwpép® 7.0% wd (Gwfunpn vwph 5.4%): Ny wpnw-
hw0bh 8jninnd wsh wnGdwbpp wpnibwyt) 66 pwpép 00w Gl Gpypnpn Grwduywyned, hsp Ywhbfuwnb-
ubith tn4: Unwohb Yhuwdjwynid, pun Gwfubwlwb ingjwiGtph, 3LU hpwywb wsp Yywqih 6.3%:

2006 p. Gpypnpn Grwdujwynid hGppwlwb wlqwy qpwbgdby £ pGpwghy hwadh wybigniyh whbw-
fuwnbw gnigwlhy’ 27.3 dipn UWUL nnpwp (pun qhwhwwnwywh): dGppohGhu Gwwuwnb) b Guwdph dhowg-
quwjhG qlGph 34.0% wdp: Upinwndnipwjhl dhongltiph hulwjwéwyw| Gtphnupp Gwwuwnb] £ Gl hwdw-
fuwnb wwhniunbbph Ynennwydwb wdhb, L hncbhuph 4Gpoh npnepjwdp hwidwfuwnb wwhniunbbipp Yugib
LG 250.56 0ipn UUL nnpwp: Lpdwd gnigwlhzny Mniuwunw00 wydd ghonud £ Gipbkp wnwowwnwpbbpha
hGwuwnwbhG (hnithup 1-h npnepjwdp’ wdbth pwb 940 dipn UUL nnpwp), SwwnGhwihG (hnihuh 1-h
npnipjwidp wybih pwb 860 dipn UUL nniwp) L BuwywbhG (hniGhup dGpoh npnipjwdp 260.35 djpn UUL
nnLwn):

LJwé hpwdhswyp, dphGwluwywb ncyubbph wpfunidwgiwlp gnigplpwg, wjlniwdtbw)bhy
fulnhpGbp £ wnwewglnid npwdwwpluihb pwnwpwywbnepjwl wpmyntGwybn hpwgnpédwb inGuwbyjne-
Ghg: Pwgh wyn, hntGhuhg ufuwé Yuuwhwnwih hnuptiph | phy wgqwwmwywbwgnedp, thnfuwpdtiph wojwOw-
Yw fuwpufuh wwpwaquyned, b wybih Ypwpnwgbh qhwsh dwwpnwyh wwwhnddwb fulnhpp (wihGwph-
Gnipjwb GrwGyyniGh): 2006 p. wnwehl Yhuwdjwyned qbtiph wdp, Gufunpn wpdw wnwohl Yhuwdjwyh
hwibdwuw, Ywagob £ 10.1% (hniGhup nGYwnGdptph GYwwndwdp® 6.2%), huy rnpint hpwlywb wpdbnpnudp
7.2%:

Unppbowlh nlGuinbunipjwl wsh nbiwbpp hOswbu nwpwdwynpowlny, wjbwbu £ UM3I GpypGeph
pyntd hwdwpynid b wobklGwpwpdépp: 2006 p. wnwehlt Yhuwdjwynd 3LU wdp, Gwfunpn wmwpdw Gyl
dwiwlwywpowbh hwibdwwn, Ywqob] £ 36.3%: bPGswbu 2004-2005 pp., wjlwbiu £ 2006 p. wnwohl
Yhuwdjwyned nbnbuwlywb wah wjuwhup pwpédnp wnbGdwbpp hhdGwlwonid wwjdwlwynpyt 60 Jwebhph
(Gwdp, plwywl quqg L wy wéfuweptin) wprynitbwhwbiwdp L npw hbn Juwywsé hGwpwpnipjwl b
inpwluwnpunh hwndwdébtph wany: Upnynilwpbpwywl wpnwnpwiph wdp Ywqob)] £ 56.1%, 2hGwpw-
pnipjwl wdp 8.9%, gqjninuunlbwnbunipjwl wdp 4.5%, huly SwnwynipjntGGGph npnpunind wybpugywoé
wndbiph wdp Ywqub| £ 24.1%: 2006 p. wpnyntbpbtpny uwwuynid t 2nipp 30% LU hpwywb wa:

2006 p. wnwohlt Yhuwdyuynid UnpptGowlnid wnwpblwb qGwsdp Ywqibp £ 6.0%, huy Gwfunpn
nwnyw nblywnbdptph hwitdwwn' 5.6%: InLGwp-dwjhuhl qGwdhG hhdGwywbnid Gwwuwnb £ wywptbwjhh
wwpwbpltiph qltph wdp: b wwpptpnipyntt hncGdwp-dwjhu wihulbph, hnibhuhbG qpwGgyt) £ 0.1%
qOwGyncy, pln npnt” wwpGOwjhbG wwpwbpbtiph qGGpp GJwqb) GG 0.3%-ny, huy Gwfunpn tnwpyw hniGhup
hwatdww wdk) GG 7.7%-ny: 2006 p. hniOhuhG qpulgywé 0.1% qOwlyntdp pwdwywbhb gwén £ 2005 p.
hnLGhuhl qpwlgywé 1.8% L 2004 p. hniGhupl gpwlgywéd 1.5% qlUwbyntdGbph hwabtdwwn: 3IntGhupl
qOwlynip Ywpnn Etp |hGGL wdbGh pwpép, Gpt wbnh snGGGwp npny ubGGOnwdpbipplGGph qlGph
pwpapwgntd’:

2006 p. wnwohl Yhuwdjwynd wpunmwhwbdwh-0Gpdntédwb qnpéwnplbph wpnynibpnid Unppbow-
Gnid dLwydnpdbp £ npulywb hwyybdbGwgnpn 802.42 G0 nniwph guuhm{e: Ownuwptpypjw GGpnpnudltinh
swywibbpp Ywaqotk) GG 2nipe 1.74 §pn nnpwn’: Ywwhwnwih Giphnuph Giwh dwyqwiGbph wwydwabbpnid
uinbinéyb) t npnpwyh GGl qltiph dwywpnwyh L dwbwph thnfuwpdtiph ypw: LEpYwyntdu Unpptiowbh
npwiwdwpluwyhbt dwpohbbtph hwdwnp qbipfulnhp £ pwpdn qwsh wnbdwbph quwnudp, npp hpwywbwg-
GGpnt Guwwnwyny pnuyp £ wnipdnid dwlwph wunhdwlwywb wpdbnpnid: 2006 p. wnwehlb Yhuwdjwyned,
nwnbuyqgph hwitdwwn, dwlwph thnfuwndtipp UUL nnpwph Gyuwndwdp wpdbnpdt) £ 2.5%-nd, huy dw-
Gwph nwpblwb wpdunpnidp Yuqgib) £ 5.26%:

* bunpuypl GlwdnunGph pwpniluwlpdng prudp hwlobglnid b ons wnwhwtyh wwpwlplbph olbph wah, pwih np Jenpoplpu
wwhwlownlyh wrwdqulwlnip/niGn Ghwdnuinlbphg pwin wibih pundn b (Pwncdng-PnncGh Epbiln):
> InuGhupl Unppbowlinid pundmugly b0 vup L duwdpbpplbph (22-25%), duh (15%) swpwph (33%), unfup (41%), Lupunndpyup (16%)
qQubnp: Ns wwnbluyhl wwynwlplbnh qlGbnp hntGhupl pwndnwgly GG 0.3%-ny, Yhuwdywlh plpwgpnid” 3.5%-ny, huly Gufunpn wnwn-
w hneGhup hwibdwn 4.7 %-ny':
Uwnwlplbbph wpunwhwldwl Swwy G6nG wybpwgly 66 123.02%-ny L Guquily 2924.059 Uil nnjwp, huly Gepdniodwl dwiwGbpp
0.81%-ny L Yuuquly 2117.640 Uy G nnjwpn.
72006 p. wowohl Gpuwdpulinid dhuyl «Pppunpy Mhnpmpnidny (British Petrolium) hn dunnwlwpwp-pllEpmpinGatpp Shongny
Unppbowlnid hpwlwlwgnty £ 778 djG nnjwnh GapnpncdGén:
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Jdpwuwnwlnid nbGunbuwlwb wsh gnigwbhp nmwpwéwpowlnd wdtklwgwdénlb b, uwlwyt pwpdnt-
nphg 4GYG £ UM3 L qupqugnn GpypGbph 2ppwlwynid: SGunbuwlywb wdp 2006 p. wnwehl Grwdujwynid
Yuqub| t 8.4%°% 0Gn npnud, Guiunpn tnwpdw GnygG dwdwGwlywzpewGh hwibtwn gninwinGuntuntpjwG
gynunh, hOswbu Gul L GYnpwtbGpghwih, qugh L opwiwwnwluwpwpdwb wdh wnGiwbph hwiwwwwnwufuw-
Gwpwn 8.3% L 8.7%-ny Gwgntip thnfuhwuinnigytp £ $hGwbuwlwb dwnwynipjntGbph 56.4%, npwlu-
wnpunh dwnwjnipntGbtGph 37.7% L 2hGwpwpnipjwl 25.9% wony:

2006 p. wnwohl Yhuwdjwynd hGswbu Unppbowlnid, dpwunwbnid Gnyluwbu wpnibwyydbp £
gphwlgybi| pwnén qlwd: 2006 p. wnwyhl Yhuwdjwynid nwpblwb qlGwsdp Ypwunwbnd Yuqgob) £ 7.1%,
huy Gwfunpn nmwpyw nGlynbiptph hwitdwwn' 5.6%: b tnwpptipnipynid hntGywn-dwjhu wdhuGGph, hnGh-
uhl gpwgyt| £ 0.2% qOwaynty, npp 2005 p. hniOhuhG qpubgywé 1.4% L 2004 p. hniGhuhl qpubGgywé
1.6% qUwbynctobbpph hwibdwwnm pwywlwbhl gwép E: Intbhupl npubnpywéd qhGwdwihb abonwip ywjdwlw-
ynpybip £ wyl hwlqwdwbpny, np wyn wiuph0 dpwunwbnd pwpdpwgyb G0 b EYunpwtbGpghwih, quagh L
onh qltipp™ 3.9%-ny, wadk| GG duh L duwdpbinplbph, dyGwdptppltph L wpwnph qbtpp: GGwdh Juwppwaqdh
Jpw wpnilwynd 66 hhdGwywh wanbgnep)nid pnnlbp wwpbOwjhG wwpwbpGtph qlGtpp, npnlGg wadp
hnLGwp-dwjhupl, Gwfunpn wnwpdw nbyunbiptph hwibdwwn, Juqob] £ 8.9%: Unwohl Yhuwdjwynid
wnpmyntbwpbpwlwb wpnwnpwbph qlutiph hGntpup Yuqut £ 13.8%, npp hhdaGwywbnid ywjdwbwydnpyb k
(GrGwhwlpwjhG wprynitbwpbpnipjwl wpunwnpwOph, hwnjwwbu dGunwnh hwGpwpwph qGGph 98.8%
wany:

2006 p. hniGjwp-hniGhupl, Gwhunpn nwpw nGlynbdptph hwdGdwwn, ypwgwywb (wphl UUL nn-
twph GYwwdwdp wpdbnpdbp £ 1.14%-nd, huy wnwohl Yhuwdjwynid (wphph thnfuwpdtiph wnwpblwb
wpdlnpnudp Ywaqob) £ 1.73%: dpwgwlwb jwpphh wpdbunpnudp Ywpnn Ep hGG] wybh pwpép, Gpt Ypwu-
nwbh waquihb pwGyp Pphihuhh dhopwbywjhbt wpdnipwihb pnpuwynid hntGdwp-hniGhuhlb shpwywbwg-
GGp 2nipe 63 410G nnpwph gnun wnp:

SnynuwnpnuypGtp L thnfuwpdtp

2006 p. tipypnpn Grwdujwyh pGpwgpnid WP Ynnihg hpwywlwgywdé qnp-
ownlnipntGGGph ninynuwnpnyypltpp hhdGwywbnid wGithnthnfu GG dOwgb,
pwgwnnipjwip (ndpwpnuwjhG Jupyh wnynuwnpnyph, npl hobkgyt| £ 1 ninbnuwihl Yenny L uwhiwGybg
7%: 33 UP gqnpShpwlwquh thnthnfunipjwip wwydwbwynpywé tpypnpn Gnwdujwynid UP-0 Shlwluwywh
2ntyuynid wdbith wywhy £ qnpéby. hpwlywbwgdwé nbwn gnpdwnbnipyniGbbiph dwdwip Ywqob) £ 20 djpn
npwuy:

UhopwOlwjhb rGwn 2nijuynid Lu 4wyt £ gquih wpfuntdwgnid: Swnbwuwbiu ng pwlly GGpnpnn-
Gtph Yynnohg ntiwyn gnpéwpplbph GQUuwidwdp GEpYwjwgywéd pwnép ywhwbowpyny wwjdwbwynpywdé
npubinpdtp t dhopwGlwihlG rbGwn wnnynuwnpnyph wdh dhwnnwd. hnlGhupl Ywgibp £ 5.03% Guwfunpn
nwnyw Gniylb dwiwbwywhwwnywéh hwitdwwm wakiny 1.75 ninynuwjhb Yhwnny:

Pwlytph Ynnohg wybigntywjhba dhongltiph owywnhdw| Yuwnwywpdwb wpnynitbpnid wju Grwdujwyh
pGpwgpnid WP GEppwnn gnpéwnbnipyntGlbph dwyw)bbpp qquihnptb Ypdwwndtp GG Gwfunpn twpquw
Gnuy0 dwiwlwywhwwnygwéh hwitdwwmnepywdp: Uwulwynpuwbu hpwywbwgyt) £ 0.5 0 pn npwidh hwyw-
nwnpd nbwn gnpdwnlnigncl, huy webnpwhG pwGybph Ynnohg UbGunpnGwlywl pwGynd GEpnpwé
wywlnh dwywp Ywqguib £ pnwdtkbp 1.3 dipn npwd: SEnwpwfujwé UP wwnpwmwwnniubiph wwip Ywag-
ut £ 9.2 gipn npwd:

snunuunE3LeLEN

8 dpunnnwlnid 30U gniguilpyGipn hpwwwpwlpydnid 66 hupdbnng dwiwlwlwhungwdhg hinn 83 opyw plpwgpnts: Uuplpl
2006 p. wnrwohl Lhuwdjwlp inlGinbuwlwl woh wwymnnlwlwl gnigwlppbbnn huywngybl vbuwwnbdpbnh Gphpnpn unwulbonywlndJ:
Uplilip Guils, np 2005 p. inluinGuwlwl woh tnwnblwl gniguwlpyn dpnwuwnwlngd yuqdty F9.3%:
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Uhopwlly. ntiwyn = = = 4P nbLwn Uywlin = = = = Lndpwpnn. Junly

MGnwywb ywpunwwnndubiph 2ntuynd 2006 p. Gpypnpn Grwiujwyh pGpwgpnid tnnynuwnpnt)p-
GGpp pwpépwgb GG hGsp hhdGwywbnid pwGytph Ynndhg wybignily dhonglGtpp nbwnbuntpjwb Jwplyw-
ynpdwbp ninnbint b npwbg dwywGbph wsh wpnynilp £ MM wpwelbwihb oniuwynid 2006 p. hniGhuhl
whunwywhb Yupdwdwiybin Lqummujmmjubnhg uhohlb GYwiwmwpbipnipynibp, Gwfunpn nwpdw Gnyylb dwdiw-
Gwywhwwnywéh hwibdww, wak] t 0.5 ninynuwjhl Ybwnnd Yuqiting 5.3%, dhelwdwiytin hwnyjwdnid
wwpwnwwnndubiph GywdwnwptpnipynlGGbpt wotkp 66 0.3 winynuwyhb YGwnnd Ywqdbiny 6.1%, Gplwpw-
dwuiytin hwuindwénid 1.8 mnynuwjhb YGwny L Yuqok) 9.9%:

hGswbtu gnijg £ wwihu  Glwiwmwptpnipywl Ynph nuntdGwuhpnepynibp, GUwdwnwpbpnep)niGGtinp
MM GpypnpnwghO 2ntjugnid wskp G0 hpoGwywOnd Gpywpwdwiybn hwndwoncd: Ghwdmwpbpnipjwl
dhohl wdp Ynph wipnne Gplwybpny Ywquib| £ 0.24 nnynuwyhb YyGwn: 51.5%-ny thnthnfudby £ Ynph gnqyuw-
6nLpnilp (0.037-hg 0.056), hGsp fununid £ Gpywpwdwdybn ne jupdwdwiybn wywpunwwnmndubph ninynuw-
npniypGGph dhol mwpptipnipjwb wdh dwuhG:

Snlinuwnpnyplbnh wo” Ghwdwnwpbpnipywl Ynph wdpnne pluwyGpndy

8.00
6.00 — T S
— -
-~

4.00 - —_— -

2.00

0.00

3 6 9 1 2 5 10
Glhwdwn. Ynp 30/06/06 npnipywdp — — — = Ghywdwn. nn 30/06/05 npnipjwdp

33 npwinyg L UUL nnjwpny Juwpytph L wjwnbtph tnnynuwnpnypbtph Gqwgnidp 2wpniGuwyyb k
2006 pywlwbh Gpypnpn Grwduwyned: Uyuwbu, 33 npwin wjwbnbGph tninynuwnpniypltpp 2006 pyw-
YwOh hniGhupG, Gwhunpn nwpdw Gngb dwiwlwlwhwwndwéh hwibdww, GJwqgb) G0 3.05 wnnynuwjhl
ytwnng L Juagubp 5.57%, huy nniwpwihl wwbnbtph nnynuwnpnyplbipp Gdwqb) G0 1.67 ninynuwyhb Y&-
nny L waqdb] 5.27%: UpryniGpnid UUL nnpwpny L 33 npwdnd wdwbnGGph tnnynuwnpnypbtiph wwppt-
npnipyntlp Yuqgub £ 0.3 tinynuwjhb Y&wn (Gwfunpn vwpdw Gniyl dwdwbwlywhwnydwénid 1.68):

9 Ubpwindwd 66 Guils 4P wwpununnndubinp:
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Pwllhuyhl hwiwlwngh Yynndhg 33 npwdny L UUL pnjwpny inpwdwnpygwd wdwlnbbph tninhynuwnnnyplbpn
qnbpt hwywuwnyty GG
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Tnwdny wwlnlbnh ninynuwnnpnyp == == UUU nnjwinnd wywlnbGnh tnnynuwnnnp

UnLunpwjhG pwaybph Yynndhg UUL nnpwpny L 33 npwdnd inpwiwnpywé Junpytiph tnnynuwnpni)p-
GGpp GnyyOwbu npulinpt] 60 GJwgiwb dhunnwdGbp. 33 npwdny L UUL nnpwpnd upytiph tinynuwnpnyyp-
GGpp 2006 p. hniGhupl, Gufunpn twpyw OngyG dwdwbwlwhwndwséh hwdbdwwn, GJuqb) GG 2.02 L 1.20
wnnynuwjhb YGwntpnd hwdwwwwnwufuwlwpwnp Ywuagibing 15.56% L 17.96%: UUL nnpwpnd L 33 npwdny
Jupytiph nut wywbnbGph wnnynuwnpnypltph vwppbpnipniGGbpp hwdwwwnwuuwlwpwn Ywqib] GO
12.69 L. 9.99 nnynuwjhb Ytwn:

Pwlluyhl hwiwlwpgh ynndhg 33 npwdiny L UUU pnjwpny inpwdwnpgwé yupliGph innlnuwnpnyplbnp

Giwqly GG
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Tnwdny Junplinh tnnynuwnpnyp = = = = UUU nnpwpnd Yunlbnh iinhnuwnpnyp

Udthnthbiny Yunbih £ hwuwnb, np $hlwluwywl hwdwlywpgnid wunhdwlwpwn Ypdwngnid
Yupdwdwdytwn (Ohopwllwjhb nbwnbtin) L Gplwpwdwdybn (Juwnpytin, wdwbnbtin) «thnntph» dhol tnnyn-
uwnpnipGbph pwdwywb 06§ nwppbpnipnibp: Uy Yepw wuwd inbinh b nllGGGned wyu Gpyne 2nluiGtpp
Upoli fugwoénipjwl hwnpwhwpnid, hOsp wunhdwlwpwnp hwqbiglGbint £ winynuwnpnyph thnfuwbGgdwa
UGuwOhqih wynhdugiwblp: Lzpdwép hpdGwlywlnd wprynilp £ UR UYnndhg Gnp gnpShpwlwqudh
GGpnpdwb L dhppwbGlywihb oniyuwynid WP wynhynipjwl wybjwgdw:

UUU nniwph Gyuwdwdp 33 npwih thnfuwpdtipp 2006 pdwlywbh Gpypnpn
Gnwiujwynid L Gwfunpn nwpyw nGynGdptph L Gwfunpn mwpdw Gpypnpn
Gnwdujwyh hwitdww npubnpb £ wpdbnpdwb dhnnwd: Onfuwpdtiph 00wl Juwppwahdép wwydwbwynpybi
£ hOswbu inGunbunipjwlb wpunwphl hwndwéh, dwubwynpwwbiu' ydwpwihb hwpyblzrh wybigniyny, h
hwyhy $hbwbuwywh Geiphnuph wdh, wjlwbu £ npwih GYuwndwidp ubignlwiht wwhwbownyh wany: UUL
nniwph Giuwwndwdp 33 npwdh dhohb Grwdujwlwihb thnfuwpdtipp Gpypnpn Grwiuywynid, Gwfunpn nwnp-
Juw Gnyl dwiwlwywhwwnydwéh hwibliww, wpdunpdb b 2.73%-ny" 448.70 npwdihg hwulbiny 436.78
npwaih: Lwfunpn wpyw Gpypnpn Grnwdujwynid gptipt Onyb wwwnybnG £ GnGl wbnh £ nlGbgb] wpdlnpnud
3.57%-ny, npp, uwlwh, dLwydnpdbip £ wybh 066 nmwwnmwbniGbph wwydwbbGpnd (Jwphwghw™ 32.99
npw):

onuurdte

17



UUU nnpuiph Ghunndwdp 37 npnwdh hnfuwnpdtph nhlwdhluwl 2006p. Il Gnwiduwlynid
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Gnwiujwyh plGpwgpnid dheopwbywihb pntyuynid hpwwlwgywd gnpdwnbnipniGbtiph hwdwhuwnb
Swywip Yuquby £ 1,070.20 46 UUL nnjwn™, npp 46.8%-ny 0b6 & Guiunpn wwpdw bphpnpn Grwdujwlh
gnpéwnlnipjntGObph dwywih hwobdww: Jdbpohlu wpunwgnind b wpunwphlt webnpwpowlwnnipjw
owywbGbpp, wpunwphb $hGwbuwywb GEphnuph L GepphG nGunbuncpjwl pwpdp wdh dhnnwilbpp:

17 wpdmpuyhl pncyuynid hpwlwlwgyws gnpndwnrlnipyntGalinh dwiwy Gpp
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Uwnht Uwjhu 3nibhu
Unp O Jwownp
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Gypn/npwd gnpdwnlnepyniGGtph 2niuynid Gnyylwbiu wnbinh t nilbgh] wywGGph wd 67.99%-ny:
Swidwfuwnb dwywp Yuqgib £ 89.01 416 GYpn’ Gwfunpn nmwpyw Gpypnpn Grwduywynid gpubgywé 52.98

4.0 Gypnjh thnfuwnbG:
33 inlOwbunipntlb GGphnuwé wybigniy wpunwndnyph pwgwuwlwb htnbwbpGtpp stgnpwglbint
Owwuwnwyny 33 YEGupnGwywb pwlyp Gpypnpn Grwdujwynd 33 pwbytiphg gnun qbt| £ 20.765 610 UUL

nnLwn:
UUL nnpuph Ghunndwdp 33 npnwdh hnfuundtiph nhlwdhlwl 2004-2006pp.

Onfuwundbiplbn
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i o0 UVU33 OU3I LTI OUUUIIOU I LTI © U UU 3
04 05 06

" Ubpwniwd 6G Gule prpuwynid ppwlwiugyws wep ni Jwownph Swiwlbpp 87.8 UiG UUL nnjwn: Prpuuyntd hpwlwlwguwd
qnndwnplbinh dwywy GGnp Gufunpn Grwdujwlh hwibdwan wbwgly GG 106.38%-ny:
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Gpypnpn Grnwdujwynwd Qwpnibwydty b wGduwbwlywhb wprynibwybin thnfuwnpdtph wpdlnpdwb nGd-
wbph nwlnwnncdp, npp twpblw Yunpdwépny Ywaitk £ 2.9 ninynu: UjG wdpnnowuwtiu intinp £ niGhgh| 33
npwd/UUL nniwp thnfuwpdtiph wpdbnpiwl wwwdwnend, npp Gwfunpn wwnpjw Gnylb dwdwlwlwhwn-
Jwéh hwibdwun Ywagub) £ 2.8 winynu: QnpépGutip GpynpGbph thnfuwpdtpltph dhohb Yrdwd wagnbigne-
pjntlp Gnbp £ 2w thnpp, pwlGh np @nipphwih L Ppwbh thnfuwpdtplbpp 0.3-wlwb wnnynuwihb Ybun
wqnbgnipjwip wpdbqpynudp stgnpwgyti £ pniuwwb pnppnt wpdbnpiwb 0.6 tinnynuwjhG YGwn wagnbgne-
pjwdlp hhdOGwywb wpdnypltiph YuyntG Juppwadh wywjdwGabpniy:

b wnwpptipnipjntd wlOjwlwlwb thnfuwpdtiph, hpwlwb thnfuwndbpp Gpypnpn Grwdujwyned, Guw-
funpn wpyw Onyl dwiwlwywhwnywséh hwikdww, GnuybGhuy thnpp-hGs wpdtgpydb) £ 1.4 wnynuny:
Updtigqnpyniip wipnnonipjudp wwjdwbwynnyby £t gnpépbytip GpypGtinh qlGwsdny (5.8 wninynuwyhb Ybwn), nln
npnid’ hnedpwihl wwypwbpwwnbuwlybbph qlbph pwllywgiwl hGnbwlpny qlwdp wpwguwgb] £ Gwl
qunquwguwé Gpypbatpnud (UUL, Gypndhnipynil, Uhwgjwy @waqwynpnipnch):

CwpnLGwly 66 0dwaqly wiywlwlwl wpnymGwitu hinfuwpdaph wpdinpdwl wnbdwbnp, pul pnwlwli
wipryntGuwbin thnfuwndbpp Gnylhuly hnpp-hls wndbaniby ¢

Snlynuuyhl wo nwpblwl Gupgdwdpny

25
15

-,
10 / L3 .

-10 -

RT3 —

Itn.03 Iltn. NlGn. IVER. 16p.04 IlbGn. HlGe. IVER. 16p.05 IlGn.  IllGe. IVER. 6. 06 |l Gn.
Ubgwluwlwl wpnyntGuidbn hnfuwnpdtp

= === bpwlwl wpnyntGuidbGn hnfuwndtp

Upunwhwbh hwndwép dpgnibwynepynch £ dGnp pbiptp Gub ng wpnwhwbih hwndwéh GUwn-
Gwip, npb wpunwhwyindt) £ Gepphb hpwlwb thnfuwndbph wpdtgnydwdp 4.5 winynuny Gwfunpn nwpjw
Gnylb dwiwlwywhwwndwéh GYuwmdwdp: Ny wpnwhwbih wwpwbpbtph qltpp Lwpblwbd Yunpdwépny
OJwqb GG 0.9 wninynuny, dhGsntr wpnwhwlbh wypwbpltph qOGpt wdk] GG 3.7 winynuny: JdbpohGhu
wwwndwnn, hOswbu Gpytg, L hnudpwjhl, W uywrnnuywb wwypwlpbbph dhowqqujhl qltph pwpdp wsdh
ntiwbph wwpwquynid 33 npwih thnfuwpdtph wpdbnpdwl inbGdwbph nuibnwnnidd k:

Lbnphl hnwlwl hnfuwundtpp Gplpnpn Gowdupwlyneo pwpnGwlby Fwpdbgplyty, vwluwl wpwohl tnwdupwlh
hwoGdwwn wybih thnpn wnGdwbpny

Snlynuuyhl wa inwnpbliwl inpdwdspny

12

: /.

RIEN /N A
o~~~ S N\
) ~_/ \

—

16Gn.03 IltGn. NlGn. IVGR. 16Gr.04 IlGn. HlGe. IVEr. 16R.05 IlGn. NlGe. IVER. 16n.06 Il Gn.

= Ubnpht hpwlwl hnfuwndtp (ns wpunwhwlbh wwynwlplbnh QlGbnh hwpwpebnnuypndln

wmnwhwlb h wynwlplbbnh Qltinhl)
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JdswpwjihG hwdtyz2hn™

2006 p. Gpypnpn Grwiujwynid wpnibwydt t Gudph, dGunwnGGph dhowqgquwihG qGtph, hGswbu
Owl wnpwbudbipnltph’ OGwfunpn Grwiuyjwyh JyGpetiphg GUwnywé wnmwpblwl pwpdp wdh npulnpnidp
(Gwhunpn twpdw Gnylb Grwiuywyh hwibkdww): Lqwd wnpnwphb dhewdwypp, Gapphh whhwybynyw-
ontpjwl funpwgiwl htwn dtywnbin, hwhqbgpt] GG Gpypnpn Grnwdujwyh YydwpwihG hwodtyzrh plGpwghy
hwpyh wwlwunipnh wL{wagﬂwG12: Uwulwynpwwbtiu® wpnwhwOdwl wijwlwywb dwyw btpp Guiunpn
wnwnpyw Onyb Gnwivywyh hwitdwwn wybiwgtp 66 5.8%-ny” h wwnpptpnepynid GGpdncéiwb Swyw) GEph
pwnép’ 24.5% wah: 20wjwé npwd, Gwfunpn twpdw Gnyl Grwdujwyh hwabdwwn 33 npuip UWWUL nnpwph
GUwwdwdp wpdlbnpyt) t, hGsp 0h Ynnohg npwih Guwndwdp ubignGwhl0 wwhwlywpyh wsdh L g)nLu
ynnihg wpwnwndnipwiht $hlwbuwlywb GEphnuph wpnyniGp tn:

2006 p. tpypnpn Grwdujwynid wpnwpht wfuwphp qlwsh ypw nibbgh) £ Gpywyh wgnbgnipynla’
qlwsh quuyiwl L OGwywuwnidwb: Uhpwagqwihlh anijubbpnid mwpbuygphg Gwwnynn GEpdncsdwb qlbpp
pwnép wdp pbil dwuwdp stgnpwgyb b wOjwlwywb thnfuwpdtiph wpdlnpdwdp, wjlniwdbOw)bhy qlGwadh
L[nuj13 nibtigby £ pOnwjGnnuywb wqnbgnipjnil: Uynwu Ynnohg GepphG wnGunbunipintbnid GYwdniinGtiph,
hGswtiu Gwb GEpnpnedwihb wwypwGpltph Guwmdwdp ywhwbownyh wap pwjwpwnydby £ uywennuywb L
Jwwhwnw) wwpwbplbph GGpdncddwb hpwywb Swywlbph wsh hwzt{h[]”: dtpohGu Gpupnpn Grwd-
ujwyncy, Gwpunpn nmwpyw Gniy0 Gpwduywyh hwibdwwn, gquihnptb funpwgpt £ welinpwihG hwaybyzrh
wwywuncpnp, hGsa £ npulinpyty £ tnGophGynn GwdntinGGph wpnwhnuph wény™ quwbiny qbwdp:

Llpwghly huphy. b nnwpptpnipynid Gufunpn tnwphGGpht 3LU-nud pGpwghy hwadh wwlwunipnh
ypdwwnidwb, 2006 p. wnwohl Grwiujwyhg wwlwunipnp ulbubp b wybwlwy, hOsp L 2wpniGwyytb)
Gpypnpn Grwiujwynid: 2006 p. Gpypnpn Grwdujwylb wdwpndby £ pbpwghy hwadh wwlwunipnh 42.6 40
UUUL nnpwpny wybiwgdwdp (dnwn 1.9 wlqud) L Yuqdt] 92.1 6.0 UUL nnpwp, huy ytpohGhu Y2hrp ILU-nLY
Ywaqub] £ 7.4% (Gwpunpn wwpyw Gnylb Gnwduvjwynid 4.8%): Wu Gnwdujwynid GniylOwbu wnlunpwjhG
hwpybyzeh Goulwywih wdl twwbu Guwuwnbp £ pGpwghy hwpdh wwywunipnh funpugiwlp, sGuywé
Gwulbwynp inpwludbipinbbipp L GYwinunbbph pwpép wa t qpubgyby:

2006 p. Gpypnpn Grwdujwyney, Gwfunpn twpyw Gnyb Grwduywyh hwdtdwun, webinpwihb hwyyt-
Uz2rh ywlwunipnlb wybjwgbp £ 77.9 416 UUL nnpwpny (60.0%-ny) L Ywquk) 207.8 4G UUL nnjwn: Upwnw-
hwOdwh dwlwilbpp, h wwppbpnipyniG Gwfunpn Grwdujwynid qpwlbgywéd Guqiwl, Gpynpnpn Grwd-
ujwyned wybjwgt) 60 5.8%-ny (wpnwhwnidp Yuqib) £ 260.5 016 UUL nnpwn): UpinwhwOdwh d6e d6é
Uzhn wquinn Gptip uJLqnLuEuQuJI'udplinh15 wpunwhw6iwb swywbbph Gqugnidp thnfuhwwnnigyby b «3wbpw-
hnuipwyhl wpunwnpwlp» wwpwlpwfudiph swyw|btph wpunwhwliwl wany (YtpehGhu SwywGEpG
wyblwgb| GG dnwin 2.3 whquwd): Lwfunpn Lwpyw Gpypnpn Grwdujwyh hwibdwn GGpdntéiwb swyw GGG
wybiwgt| G0 24.5%-ny (GGpaniéniip Ywagub b 468.4 00 UUL nnpwp): LEpdnt6dwl L wpunwhwGiw
gnigwOhGEph Yypw twhwl wanbgnep)nib b niGbghb] «@wlywnpdtp L YJhuwpwbGywndbp pwpbp, pwGywnp-
dbtip vbwnwnGbp L npwlghg hptip» hnnjwéh wwpwbpbbph hGswbu wpunwhwOdw, wylwbu £ GEpdncddwb
Swyw)bbph Gdwgnuip (hwiwwywwnwufuwlwpwnp 10.7% L 13.4%-nd): LaJwéd wwpwlpwfudpbph wpww-
hwOdw0 L GEpdniéiwb dwywGtph GJwanidp, Gwhunpn Ghwdujwynd gpubgywé wybih funpp Gqugiw
hwatdww, nulnwnt| t: UGwgwé gqpbipt pninp wwypwlpwfudpbph GGpdncddwl SwywO6pb wybjwgby
kG

2006 p. tpypnpn Grwiduywynid wwpwlplbph L SwrwjnipjniGGbph GGpdntédwb hpwywb Swyw)-
Gkpp thnpp-hGs™ 0.9%-ny waki GG' (Gwiunpn twph 15.5%-ny), BhGsntn wwpwpltph L dwewjnipyntG-
Gtph wpunwhwGowb hpwywb swywbbpp 5.7%-ny GJwqb; Ga:

Qhwsdh ypw wqgnbgnipjwl inGuwbynibhg wnwytb] Guywunwywhwpiwp £ wpnwhwbdwb L GGpdnLs-
Jwl dwywbGbpp nhunwpyt]; wnwlg «@wlywndtip L Yhuwpwllywndtip pwnbp, pwlywpdtp dGunwnbbp L

" 2006p. wrwohl Grwdujwlhh gniguwlppltinn 37 4P qlwhwnnt dG6nlb Ga:

2 phpwghly hupyp wuwlpwunipnh wybpwgnedp Gepphl wihuwpyblpngwénipiuws wpmugndwl 8 dwul E Uy funupny wwypwGelbnh
U Swnuynip/ntGUGph pnwlwl wwhwlownlp L wewownlh dhol dtnpywdph funpwgnidn whunp b opgmngh Luwd QlGuyhl gnpdnling,
Qwd Gapdniodwl dhongny (nwgnighs wwnwlplbbnh L ownuynipiniGG6nh wrwownlny':

" Uk dwlpuidwul by «UbpdniSdwl qlbny pudinid:

" @npp tpypltpncd Guypuuy wapwlplbph infuuphlhsGpn phs 66 Gud slwl, win pul yundweny JepehGa6ppu wwhuGewnlp
waopn Ywnnn b pwdwnwndly dhuyG GEpdniodwl wah hupyhl:

"« Munnpunp ullnh wnnwnpulps, «ls pwllwpdtp denwnGbp L npwghg wunpwuungwds ppbns, «@wilundtp b Gpuwpwlly-
wndbp pwnbin, pwllundbp dhunwnbbn L npwlghg hntins:

" Uwqly 66 Eplnt wypwlpwfudpbnh GEpdnidowl sunfuy GEpp, npnlg Uppep hnpp E plnhwinu GEpdndowh dkp:

7 UwpwiGpuypli GEpdnLSvwl ppwluwl Swiuy GEpG unfbyuwgly 66 3.4%-ny:
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npwbghg hptip» wwpwbpwhudph gnigwbhp hwgh welbing, nph nbwpnid wpunwhwbdwb L GGpdncsdw
SwywGbph wap Gwhunpn tnwpgw Gnyl Grwduywyh hwdbiwnm hwiwwywnwufuwbwpwnp 15.3% L 36.7% L
UpnyncGpnid” wnbunpuwyhG hwybyzeh wwywunipnp, wewbg Gpdwé hnnjwéh, wybiwgt) £ 80.1 416 UUL
nnwnpny (62.3%-n4) L Ywqub) 208.6 0.0 UUL nniwp:

Upwnwphl wnlunph wfuwphwgpwlwl wenedny, wwpwbpwihG hwyytyzrh ywlhwunipnh funpw-
gniip ywjiwbwynpybp £ UM3, Gdpndhnepjwb, UUL, @nipphwih LW Q2hbwuwnwbh hGn wwypwlpwihb hwayb-
Uzrh wwlwunipnlbph hwiwwywwnwufuwlwpwnp 69.5%, 7.5 wlqwd (GYypndhnipjwl htwn wnlunpwhG
hwyyblyonh wwywunipnh 00wl funpwgniip hhdGwywbnd wwydwbwynnpyb) t IntGwunwh, Punwihwih
hbn wuwpwlpwihG hwayty2heGbph wwlwunipnlbiph wsny), 34.3%, 52.8% L 80.4% funpwgiwdip':

2006p. Il Grwduywlm o wmnwhwGowl hhdGwlwl wypwlpwfudplinhg 3-h owdyuy GGpp Glwaby 66

a1a UUL nmpwin
100
80
60
40
20 A
0 4
Il Gn. 03 Il n. 04 Il tn. 05 Il tin. 06
. Twiinpwuwnp ullnh wpnwnpwlp
| Jwlpwhnidpuyhl wpunwnpwlp
Pwllwndtip b Ghuwpwllwndtp puntp, pwihwndtp dGunwnlbn U npwlghg fntin
O s pwllwndtp dinwnlbn L npwlghg wwinpwuwnywd pnbin
0 Uy wpunwhwlnid

2006p. Gnlypnpn Grwdupwlnid Gepdncddwld gnlipl pnynp hnnywdolbnh gnigwlh G6ph wo  wpdwlhwgnyby

UG U0uL nnpwin
240

210
180
150
120

|

Il Gn. 03 Il tin. 04 Il tin. 05 Il tin. 06
[ | TNuwinpwuwnp ullnh wpumwnpwlp

] Jwlpwhnidpuyhl wpunwnpuwlp

Pwllywndtp L Ghuwpwllwndtp puwnbn, pwllwndtp daunwnlbbn L nnwlghg fintin
U1 wy gapomomo

|:| UliptilwlGbn, uwnppwynpnidbbn b dGfuwbhqdlbn

0 dbnqtinlyw, onuyhl L ppuyhl inpwluwnpnh dhongltin

" Ubpiniduwl Ypdwluwgnnipni G0 wydd Gunnwpdnid b epuin Swuwl duyppy ulhqpnilph’ Gufulhlnig gnpdnn «puin welbinip wiing
bpypp» ulyqpnilph hnfuwnbl:
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2006 p. Gpypnpn Grwdujwynid gpwbgyt| b swrwjnipjntGGEph hwydblzrh wwlwunipnh funpwgnid
10.0%-ny (wwlwunipnp Juagutbp £ 16.4 4,6 UUL nnpwp), hGsp Guwuwnby £ pGpwghy hwydh ywlwunipnh
wybjwgdwn:

Swywnwy JGpp Gwéh, dwulwynp inpwbudbpnlbpp L gnpénlwihb Gwdninbbipp Gwwuwnb) GG
pbpwghy hwydh wwlwunipnh GJwqiwbp: UwubGwynp wnpwbudtpnlbbph wdp Gwfunpn viwpdw Gniyh
Gnwdujwyh hwibdwwn Ywqob] £ 25.8 90 UUL nnwn, huy GYwdnunGbph wép®™ 8.5 610 UUL r}annm:
Muwunnbwywl npwbudtipinbtipp Gwfunpn twpdw Gnyb Grwivywyh hwotdwwm wybwgb) 66 2.5 40 UUL
nnwnny (22.4%-ny):

Upnynilpnud pGpwghy hwdh wwlwunipnh wybjwgniip qOwsh Jpw nilbgb] £ quwnn wgnbgnt-
pnLG’ GEpdntdtiwG dhongny uwwnrnnwlwl wwpwbpltph hpwlwh swlwiGph [pwgnighs wrwewnpyh®
wwwhnydwdp, 0jniu Yynnihg hwbqbignpt £ GYwdnunbtph nnipu hnudwb swithh wybwgdwa:

aq1a UL nnjwn

Il bn. 03 ! Il tn. 04 | Il kn. 05 ! I bn. 06

_LOpwghyhwphy A 625 - AT 495 1 921
____Unlwnpuwyht hwadtliohe - 2740 113 1299 1 -207.8
____OwnwynipniliGbp (nun) 440 1 1891 149 1 164
____bywinunbbp (Qniw) 239 ST . 48 . 133
____UwulGwynp npwludpbpntp @uun) L 395 .. 604 793 | 1050
Muwunnlbwlwb npwbudbpunbbp (gniwn) 15.2 ! 12.4 ! 114 ! 13.9

uwuwhunuwyp b phawluwlwl huphy. 2006 p. Gpypnpn Gnwdujwynid wpunwphl wfuwphp fulw)n-
nncpjntbbtph ywwhwwih b $hGwbuwywb hwpyh gnun Gephnupp, uqob) £ 171.3 G0 UWUL nnpwp® Gw-
funpn nwpdw Gnuyb Grwdvywyh hwitdwwn wybiwbwind 62.8 916 UUL nniwpny: dGpohbhu wip wwjdw-
Gwynnpdb| £ gptpb pninp hnnwébtph qényd qnuin GEphnuph wény: Lwfunpn wpdw Gnyb Grwduywyh
hwibtiwwn Juwhwunw] inpwbudtipnbtpp thnpp-hGs Gwqb) Ga:

Ownuwptpypw ninnwyh GepnpnudGGpp phbwbuwynptp GG pGpwghy hwdh wwlwunipnh 76.0%-p
(70.0 414G UUL nnpwp), wy ywwhwwih Gephnupp” 63.9%-n (58.8 410 UUL nnpwn): Ywwhww inpwludbpun-
GGpph dwulwpwdhGp pGpwghy hwyyh wywywunipnh $hlwbuwynpdwlp Ywqgibp £ 10.9% (10.0 GG UUL
nniwn), huy whwnwywb hwndwsh Jupytph gnin nbnwpwfudwb $hGwbuwynpnidp Yuqdb) £ 35.3%
(32.5 410 UUL nniwp): CGpwghy hwadh nt juwyhwnw) L $hlwbuwywb hwygh Ybpp Gpwé hnupbph wwy-
GwGGpnd, JdwpwihlG hwpdbyzhep wybigniynyg £ GnG, nph wpmyniGpnid WP 2UU-p wdb £ 79.2 g0 UUL
nnpwnny:

2006p. Il brwduywlym o qwwyuinwy h Gephnupn qeuih ebnwquwlghy t pGpwghly hwydh wwlwunipnn

UG UuL nnpwn

2|

-110

-130
| Gn. 04 Il Gn. Il Gin. IV tin. | tin. 05 Il Gn. Il Gin. IV tin. | Gn. 06 Il Gin.
[ | nnwlh Gepnpnedlbn L Unuinwphl whnwlwl Junltn (qnean)
Uy hnuptin C 1 veauw (Pwgwuwlwl gniguwlpyn Gpwlwyntd b wa)

Llpwghly hwpdh wwlwunipn

9 2006 p. tplpnpn Erwduwlnd dwuluwynp npwlupbmnGph b wifuunnidhg blwdninbbph (@npdnluypl ElwidnunGeph dh duwup)
wwipblwl wop Luwqdibly t40.5%:

2 2Guywd wuynwlpGbph L SwouynipintlGGiph Gpinidows ppwlwl SwiuyGeph wop  qudn b bnty, wilnuwdbiuyGhy QGwdh ynw
waqnbignipywl inbuwblyniGhg whhpwdtyn b npunwnlly vwwennulwl wwypnwlplbnh Gopdniddwl pnwlwl SwiwyGbpp, npnlp
wibjwgty &G 10.2%-ny:
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Uwwhwwih b $hwluwywb Gephnuph wdp Guwuwnb) £ thnfjuwpdtiph wpdlnpdwp, 4GpohGu
qUwdh Ypw nibbigh) £ quwnn wantignipntl:

TTpwilwjuwnpwiht quipqugneabbn

2006 pywywbh wnwohl Gnwidujwyh GGwsh hwyybinynipjwl «dGwsh YubfuwwnbuntdGbpy pwdnid
Gpyb| Ep, np Gpypnpn Grwdujwyh hwdwp wnbwnbunipjwb Gjntu hwnywdébbph qupqugniiltiph Geppn qlw-
hwuindwdé thnnh ywhwOswpyhlt hwiwwwunwufuwb thnnh wrwewpyh wwywhnynedp Yhwbgbighh Guwwnw-
Yujhh gnigwlhzh hwitdwwn qlGwsh pwpdp dwywpnwyh: Un huy ywwndweny, 2006 p. Gpypnpn Gnwd-
ujwyh pGpwgpntd UP hpwlwlwgpwé pwnwpwlwbnepinitlp YhGh wybih phs pGnpwjnnuywb, pwl wnw-
ohl Grwdujwyned: IGnbbin qUwdh Guuwunwlwiht gnigwbhohl hwuGtne gbipfulnphl, hGswbu Gwb hwp-
yh wnbtny nbunbunipjwl nwpptip hwndwdébbph qOwsht Guwuwnnn rhulytiph npubnpdwl hwywlwyw-
Gnipjwlb wdp WPR-G 2006 pYwlwbh wnwohl Grwdujwyh hwibtdww hpwywbwgnby £ wdbih phs pbniw)bn-
nuwywb pwnwpwywlnipnil: UpnniGpnid sGuywdé Gpypnpn Grwdujwyh pbpwgpnid inGunbunipjwlb djniu
hwwnywdébtpnid pwpniGwyyt] 66 nwpbuygph quipgqugniiltpp, wpdwlwapyb) £ npwdwywpywihl gnigw-
Gh20Gph (Gwfunpn wwpdw Gnylb dwdwlwlwhwwndwéh hwdbdwwn) wsh wnbdwbph nwlnwnnid: ®©nnh
qulqyuwoép tpypnpn Grnwiuywyh pGpwgpniy, Gwfunpn nwpyw Gnyl dwiwlwywhwnwéh hwdbdwwn,
wybjwgbl £t ohohlp 26.2%-ny (Gwiunpn Grwiujwynid' 30.8%-ny) dwiwlwywhwwndwéh ytpeh npnipjwdp
Ywaqubking dnwnn 370.8 dipn npwd: Hpwiwihl qubqywép Gyl cwiwlwywhwwnywoéntd wybiwgtb) £ dhelp
40.6%-ny (wnwohl Gnwdujwynid' 54.6%-nd), huly thnnh pwquwb dhelp 38.9%-ny (wnwohl GrwdujwynLd
58.6%-ny) dwiwlwlywhwwnywdéh dtipoh npnipjwdp Yuagqibing hwiwwwwnwufuwbwpwp 229.5 gipn L 199
arpn npwid: Hpwidwydwnyuiht gnigwbhpGbpp G2qwé dwywpnwyltbph wpdwlwagpnidp wwjdwlwynnyby k
Gwl npwih G4uwwndwdp wwhwbownyh YuwyntGwgdwdp, hGsh £ pwgwwnpygnid £ 2006 pywlywbh wnwohl
YyGuht, OGwhunpn nwpjw hwibdww, wwwnnwpwjlwgiwb nbdwtph wyth nwinwn Guwgiwdp, npwdh
thnfuwpdtiph hwitdwwnwpwp Yujnbwgdwdp:

2006 pywlwlh wrwehl tnwiujwyhg 2wpnilGwyynn npwiwjlwgdwl gnpéplpwgh nbtdwbph nwa-
nwnntip thnnh qubgywdéh Yuwrnigqwépnid wpunwgnpyti £ hbGnlyw) hwdwdwulbnipynctGGGpny. 2ppwlwnnt-
pjnLnud YwhGfuhyp 2006 pwlwbh tpypnpn Grwduywynid, Gwiunpn wpdw Gnyb dwdwlwlwhwwnydwéh
hwatdwwnnipjwdp, wybwgb| b 37%-ny, nnb wytih gwén k&, pwl wrwehb Grwdujwyh 43% wdp L YYwynid
t ns pbi thnnh wwhwGownpyh Yuwrnigqudépwihb thnthnfunipjwl dwuhG, wy hhdGwlwhnid npubinptip £ 0hGsb
2005 p. GUwwnywé ubgnbuw)lnip)nilp: HYpwidwht wywlnbGtpp 2006 pywlwbh Gpypnpn Grwdujwyny,
Gwfunpn nwpdw Gnyl dwiwbGwywhwwnywséh hwibdwunnipjwdp, wdbiwgt GG 44.5%-ny L Jwqub) 85.2
aipn qhobiind wnwohlb Grwdujwyh 48.8% gnigwlhph:

@nnh qulbqywoh quinngdwdpnid fuwlwl inbnuwpwpdin sG60 wpdwlwandty
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Upwnwpdnipwihb wywGnlbtpp Gpypnpn Grwduyjwyh pGpwgpnid npwidwihb wpunwhwjnnipjwdp wyb-
twgtip 66 2.2%-ny (wpwnwndnipwihlb wpunwhwjnnipjwdp dnin 6%-ndy, hGswtu L wyGyuwiynid tp) L uqobg
141.3 0 pn npwd ghebiny wnpwohl Gnwdujwyh 16.3% wdh gnigwbhzhG:

Mnwiny b wwnwndnypny wywlnbbnh Juwnpwehdp pun dwolibinwyOmpuwl
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Uninwindnypny gywhwly wywbnatn - 000 Unuinwindniypny dwidlinuyhl wywlnlbn
Tnwdny guwhwly wywlnbbn = =T Dnwidny dwdlbinughl wywlnbbn

Nhwdih wpdlnpiwl wywydwbGbpnid wpnwpdnipwhl wjwlnbbph npwdwht wpunwhwjnnipjudp
ns pwnpdn wsh hhdwl Jpw hwpdwpyjwé nniwpwjbwgdwl nbdwbph Gugndp Gufunpn tnwpdw Gneh
dwiwlwywhwwnywéh hwabdwun Juaquob| £ 16.6%: Uwyw)l npwiwdwpywjhb gnigwbhbbph qupgqugniu-
GGpp, wyGniwdtbw)Ohy, yywyned 66 wywnnwpwjGwgdwl nbiwtph nwlnwniwb dwuhG:

UwpwnnywpwyGuwgnedp wpwnwgnfwo b Gl inGinbunpwlp pun wpdnyplbnh wningwd Juwnlbnh 6wduwy G6nnd
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Twdny duplibp = = = = Umnwndnypny Jupltn

2006 pywlwlh tGpypnpn Grwiujwynid pwaytiph Yynndhg nGunbunipjwlb Juwpywynpiwb wdh nbo-
wbpp wpwaqugt| GG. yupywdnpiwb widp Yuqib) £ 43.2% (wnwohl Grwiujwynid 44.7%) 2005 pwlwbh
Gpynnpn Grwdujwyh hwdtdww, huy pGnhwlnep Swdwip 219 dipn npwd: LEWGE wdp wwyiwbwynnyb &
wnbinpwihb pwGyGph Ynndhg UP-nLd hpblg pnpwlygwihb hwyhybbph dhongltph, hOswbu Gwl wpnwphb
wywinhybbph hwpyhb GepphG Jupywynpdwl dwywGbph wybiwgdwdp: CGn npnud, Jupwynpdwl wah
2nLp9 60%-p Ywd 2nipe 34 §ipn npwdp pwdh b payG npwding yupywynpdwp:

UP-nLd pnpwlgwjhl hwyhyGEpp JupwynpdwGp nunnbipnct Guwuwnb) £ WP qnpéhpwlwqih Yhpwn-
Ow0 dbfuwbhqultph thnthnfuncpynilp, nph wpnyniGpned webinpwihG pwOytpt wpryniGwybn G0 Yunw-
Juwntip hpbGg wdbigniyuyhb dhongltinp: Uw Gwwuwnb) £ pwbluhbt hwiwlwpgnid wybigniywihb hpwgyb-
Lhntpjwl Gdwaqdwlp, npb hp wonbignepyntlb E pnnbip pwqdwnyhsltiph dwywpnwyh dpw:

Onnh pwquwnyhsp rwiuywyh ppwgpnid Gywgby £ 9.1%-nd, huy npwdwjhb pwqdwpyhsh wybw-
gbL £ 1.2%-ny: Wu gnigwbhpG6nb wybih pwpép G0 uwwujwéhg wwyjdwbwynpdwé hGswbiu ybpp GoJwé
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wybgniyuwyhl hpwgybihnipjwl GJuqdwl gnpénlny, wylwbu k| thnnh pwqwyh phs plniwGnnuywa (h-

GGt hwlgqwdwOpny:

Slunbunipywl thnnuyGwgowl dwlwpnwln
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MnwdwylGwgnid

SOuntGunipjwl thnnwjlwgliwl L npwiwjlwgiwl gnpdwyhgltpp ghobp GG Gwpunpn Gnwdujwyh

hwiwwwwnwufuwb gnpéwyhgbtiphG, hGsp pwgwwpyned £ Gwfunpn Gnwdujwyh 8%-h thnfuwnpbG 13.9%

hpwywl nlnbuwywb wsh wpdwbwagnpiwdp b thnnh GYwwndwdp wwhwbowpyh YuyntbGwgdwip:

onN1iph PUR2U: YR Ynnihg hp gfuwynp fulnph wwywhnydwb Gwwwnwyny thnnh wnwownyh Ywpqu-
ynpndb wpwnwhwjindtby £ thnnh pwquwih 12-wdujw 32% wond: Uwywyl, Gpt wlnpwnwrlwp thnnh

pwquwjh trwdujwywiht Juwppwqdhl, www, hGswbtu Gpdtg, wju tnwpyw Gpypnpn Grwdujwyned, Gufunpn

nwnpyw Onyb dwiwbwywhwindwéh hwibdwin, UR-0 Jwnb) b hwibdwwnwpwp phs pGnpwyGnnuywb npw-
Gwywpywiht pwnwpwlwbnip)nit (Gwfunpn mwpdw Gpypnpn Ghwdujwyh 22%-h Ywd 27.2 §ipn npwidh

thnfuwpbl 5.3% Lwd 10.0 9;pn npwih wd) wwjpdwbwynpywé wnwpbtuygphg dLbwynpwé qlwdwhh

nhuytiph stgnpwgdwl fuGnpny: Swpbulygph hwibdwunn thnnh pwqwb GJwqgb] £ 0.5%-ny: ®nnh pwqujh

12-wiujw wsh Gwfunpn Grnwdujwyh GUwwndwdp gwén wnbdwbph wpdwlwagpnidp hhdGwlywlnid wwy-

dwlwynnyt| £ YR-hg nnipu qunGynn Ywbhupyh wdh nbdwbph nwlnwndwdp, npl k, hp hbtpphl, ywjiw-

Gwynnyb £ npwiwjbwgiwb qnpéplpwgh wybywiynn inbdwtiph npnwyh nwbnuniwip:

Guilfuplp wop Jyuymd b wqouyhl wndnyph Gyundwdp wwhwlpwnlfh woh dwupl
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Onnh pwquwjh wdp Grwdvjwyh pGpwgpnid wipnnonipjwip ntinh £ nibbgh] WP 2UU-h wsh hwayhl

35.8 Jipn npwd Ywd 16.8%, hGs0 ninGlygdbp £ WP 2ULU-h 25.0 dipn npwiny Ywd wybih pwh 2 wlqud

Gwqiwdp: Lqwd gnigwlhbbph 12- wduyw dhnnedGbpb wpunwhwyndbp 60 WP 2UU-h 23.9% L 2UU-h

0.3% wony:
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@nnh pwquyh Yunppwahdp pun 2UU-p L 2U0U-h
dja U0 nmpuwin
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W 2 O suu
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MpwiwjlGwgiwb gnpéplpwgh ntidwtph ggwih nwbnwnnuilb wpunwhwjnyb) b oppwlwrnipniGned
awnGynn Ywabruhyh, hGinbkwpwp L UR-hg nnipu 2powlwnynn wGhupyh Juwppwadnid: Gnwdujwyh pbpwg-
pnid UP-hg nnipu qunlbynn YwlGhupyt wybiwgt) £ 9.3%-nd (Gwfunpn vwpdw Gpypnpn Grwdujwynid
14.7%-n4), huYy Yhuwdjwyh pGpwgpntd Gwgb £ 0.6%-ny (Gwfunpn tnwpyw Gneyb dwiwlwywhwwnywéncd
wybwgbi Ep 7.4%-n4): WuhOpl YwGfuhyh Jwppwaqdsh 2005 p. npubnpwé wnpwbdGwhwwnynipintbl wju
nwnh sh ywhwwGybi, wy hhdGwlwbnud ypyoyLp £ 2003-04 pp. utignbw)bnipnilnp:

Gpypnpn Yhuwdjuwynid UP thnfuhwpwptpnepjnlGGtipp pwGybph htin plGpwgt] GG npwdwywplwjhb
pwnwpwlwlnipjwl qlwdh Gwwwnwywnpiwl nwgiwdwpnipjwb Gbppn UR gnpdhpwlwaginid hpwlyw-
Gwgywé thnthnfunipyntGOGph wwydwGGGpned: Ujuwbu, nnynuwnpnyph thnfuwbgdwb [dwyh gnponcbGbine-
pjwl wynhjugiwl L updwdwiytn nnynuwnpnyph nbph pwpdpwgiwl Guwwmwyn wwphihg UPR-0
thnthnfutip £ npwdwdwpyuiht pwnwpwlwbnipjwl gnpéhpltph Yhpwrdwb dninbgnudGBpp: bGswtiu Goybi
£, npwlp hhdGwlwbnud hwhqb 66 npwdiwywpyuwihlG qnpéhplbph dwiytunbbph Ypdwwndwbh ne npwig
aynclnpjwb pwpdpwgiwlp, dwulwynpwwbiu' WP nbwyn qnpéhph dwdytnbbph Ypdwwnidwl ywpwquynid
wjb wnwyb) hwuwbh Ep nupdb) pwGytph hwdwp:

Guwlfuhlp woh hlnbpulbnnp
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Ujniu Ynndhg, wnwohb Gnwiujwyh npuwiwdwplyuwiht pwnwpwlwbnipjwb wpryniGpnid pwGytinh
wybigntyuyhl hpwgytithnipywl dwhwpnwyp qquih Gdwaby tp, hGswbu Gub npnawlhnpbb quudti EhG
nwnbuyqphg wrjw qOwdwjhb dGynLdbGEpp:

Uwntin6ywd hpwyhdwynid, hpklGg hpwgybiihnipjwl Yuwptwdwiytin fulnhplGbph |niédwb Guwwnw-
und, pwGytipp tipypnpn Gerwduwyh pbpwgpntd wyinhynptl ogqudti GG ntwn gnpdhphg, nph dhengny
gnuin GGpwpydb £ 1.7 d;pn npwoh hpwgdbihnepynda: Ypwl hwwnwy, weweohlb Grnwiujwyh hwibdwwn
Gpynnpnnud pwywywbhbt wwuhywgt) G0 GGppwpnn qnpéhplbpp, npnlbp hphiGwywlnd gninnyg dwnybp
Ga:
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hGswbtu wpnth Ga4GL £, Gpypnpn Grwduywynd qGwdwihlG 8GznudbGEpp npng swthny dEndyt) GG, nph
wpryntGpnid hniGhuhG qlGwdp, Gwfunpn wnwpdw Gnyl dwiwlwlywhwwnywdéh hwdbdwnm (12-widujw),
Ywaqub| £ 2.7% Yulfuwwnbuwé 3.4%-h thnfuwptbb (nb'u UR funphpnh dwpwnh 31-h wpdwGwagnpnipynilp),
huly twnpbuygph hwibdwwn 4.3%: 2Gwjwdé npwh, UR-G, nbrlu hwwlwlywb hwiwptiny qGwdwjhb nhu-
YtGpp hGwnwaqw dGYy wmwpdw Yupdwépnd, hhdGwywb gnpéhph rGwn gnpéwnlnipjwl nnynuwnnpniypn
Gnwdujwyh pbpwgpnid pnnbp £ wGthnthnfu' 4%: UhLOnyO dwiwlwly, wywhwwOdbp £ wjbG npnypp, np
dounnwlwb hGwpwynpnipjwl gnpshpltiph nnynuwnpnyplbpp whwup b hwjwuwpwswih hGrwgywé |hGka
ntiwyn gnpéwnbnipjwlb nnynuwnpnyphg, hGunbwpwn npwip vwhdwbdbp GG. (ndpwpnwihl JupyGphbp
7%, huy wwbnbGphGp 1%:

SwiwuwniO ywhwGowpy L wRwYwWNY

Uwulwynp vwwemd L GepppncdGln. 2006 pJwlwbh Gpypnpn Gnwdujw-
ynud hwiwfuwnb ywhwbownyh wpwgwgywdé wdh nbdwbpp 2wpnibwlyybip
GO0 wwjowlwynpywéd hGswbu plGwysnipjwb GUwdnunbbph wybiwgdwdp,
wjbwtu £ wpunwphb Phwbuwlywb Gephnupny:

C0n npnuy, hGswbu L Gwfunpn mwpyw plGpwgpntd, hwpybnnt dwdwlwlywhwwnywdénid Lu hwiw-
fjuwnl wwhwlownpyh wdhlt dGéwuwbtu Gwwuwnb] £ GGpph0 wwhwbownpyh wdp, npp 2006 pywlwbh
Gpypnpn Grwduwwyned, Gwhunpn nwpdw Gnyl Grwdujwyh hwdbdww, Yugib £ 10.1%: UjGnithwlnbipé, h
twnpbpnipyntG Gwfunpn twpdw, Gpp wGunwlwb dwiuunwdGbph hpwywl wdp gbpwqubgnid tp dwu-
Gwynp hwnjwdéh hwdwwwwnwufuwb gnigwbhzp (2005 pquywbh Gpypnpn Grwdujwyned, Guiunpn nwp-
Jw Gnuy0 rwiujwyh hwitdwwn, wbnwlwl hwndwséh éwhuutpp hpwlwl wpunwhwjnnepjwdp wybijwgb|
Gl 26.6%-ny dwulbwynp hwwndwéh dwiuutinh 8.9% wth wwpwquwynid), wju wnwnph GapphG wwhwbownyh
Yurnigdwépnid wpdwlwgpyned £ dwulwynp hwndwéh dwhuuntdGbph wnwwlbghy wd, npp 2006 pyw-
Ywbh Gpypnpn Grwduywynid, Gufunpn twpyw Gngyb Grwduywyh hwibdwwm, Jugib) £ 11.2% wbunwywh
hwndwéh dwhuubph dnwn 4% wsh wwpwaquynty:

dGpohlb snpu tnwphGGphG npubnpdnn nbwywb pwpép nbnbuwlwb wsh wpnynibpned pGuysnipjwb
GUwdniinGbpp 2wpnibwluwywb wap, hOswbu Gwb hwyybunne cwiwbwywhwnywoéntd dwubwynp wnpwlu-
dtipnGGph GEphnuph wybjwgnudp hwGqbigpt GG Gwfunpn twpyw Gpypnpn Grwidujwyh hwdbdwwn dwu-
Gwynp uwywniwl wsdh wnbGdwh npnwyh wpwqwgiwb: Uprnynibpnid 2006 pywlwbOh Gpypnpn Grwd-
ujwynid dwulbwynp uywndwb wép Gwfunpn Lwpygw Gny0 Grwdujwyh hwdbdwn Yuqgobp £ 11.0% 3LU
72%-p: Uwulwynp uywniwl wsh wbGdwh wpwqugnidp hwdbnne dwdwlwlwhwndwénid qlwdwihG
npnawyh aGndGtp £ dLwynpb] uywrnnwywh 2ntywyniy:

2006 pywlwbh Gpypnpn rwdujwynid wpdwlwagnyb) £ dwulwynp GEpnpnudbbph ppwywb wah pw-
Juwywlhb pwpdp 11.6% gnigwlh2, huy Yzhep ILU-nLd Ywqgob) b 27%: Ljwd wdp wpunwhwjnybiinyg
Ywwhww) 2hb0wpwpnipywb Swyw)bbpned, ywydwbwdnpyby £ hhdGwywbnid tGGpgbnhlwgh, Ywwh, dow-
Yynn wpryntbwpbipnipjwa, pGwlywpwbwihb 2hGwpwpnipjwl b SwrwjnipntGGtph ynentipnid tnbGunbuncpjw
Gwulwynp hwwndwdéh Ynndhg fungnp Gepnpnudwihb Spwagptiph hpwanpédwdp, npnbg 06§ dwup Gplwpw-
dwadybiwn plnyyp nLbh:

3uUUluUNL MU3ULRUNY?
UENerL MUIULAUNY

Mawnwlhwl vwwentd L GapnpnedGlp. 2006 pJwywOh Gpypnpn Gnwdujwynid hwplywpyniptinwihb
pwnwpwlwbnipntlp hwiwfuwnrbt ywhwbowpyh Yypw nilGbghbp £ 1.1 wninynu plnpwjlnn wgnbgnipni0
6pwanpywé 2.0 mnynup thnfuwptl: CGn npnid, GYwinunlbtph wgnwyp Ywqob) £ 0.2 winynu quwnn, huly
SwhuubphGp' 1.3 winynu plnw)lnn: Iwplwpjnetitnwihl pwnwpwywlnipjwh wanbignipjwl qlGwhwwndwb
inbuwbyynibhg GpGGp, np dwiuutph Ywwnwpdwb dpwanpywd gnigwlhzh hwibdwwn wpwehl Grwdujwynid
wpdwlwagpywdéd fulwynnnipyntGbGtiph dhnnedp dwuwdp wwhwwOdb) b Gwl Gpypnpn Grwdujwyned: buly
Swfuutiph plnwjlnn wqnuwyh gnigwbhzp dbwdnpdty b Gwfunpn twpdw Gpypnpn Grwdujwyh dwiuubiph
hwibdwwn 2006 p. Gnu)0 dwiwlwlwhwwnywdénid swhuutiph wsh hGunbwlpny:

21 JudwfuwnG wwhwlewnplp pununpunwppbnh hpwlwl wotpp 33 YL QhuhunndGbnl bG:
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2006 pywlwlh Gpypnpn Grwdujwyned, Gwpunpn vwpdw Gnyl dwdwlwlywhwwnywséh hwdbdwn,
wpdwlwapyb] t dwhuubph 21.6 wninynu wa, huly dwfuubp/3LU gnigwlhyb wak) £ 0.8 tninynuwihb Ytwnny:
CGpwghy Swhuubpl wydbiwgt| GG 17 wnynuny, pln npnid whnwlwb uywendp’ 15.3 wninynuny, huy
inpwludtipnbtipp 25.3 wninynuny: MGunwlwb uywendp Ywqub) E pGpwghy dwiuutiph 58.5 wnynup® Gw-
funpn nmwpyw Onyyb dwiwbwywhwnydwéh hwibdwwn Gwgtiinyg 0.8 ninynuwjhG Yhwnny: Mbnwlywl uww-
nnL/3LU gnigwlhpp Gwqby £ 0.2 innynuwjhb YGwnng L Yugibp 3LU 11.2 tnnynup:

COpwghy 6wfuubipnd Gwgb] G0 wGwmwlwb wywpwnph nnynuwysdwnplbpp, huy unipuhnhwGbph
Jwlywpnwyp d0wgt £ gptipt whhnthnju:

2006 p. tnlypnpn Gowduwwlnid hwplwpniobunughl wqnwlyp plnjwylnn wqnbgnipnd £ ntGbgly
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Bluwdninttph wanwl Ol owpuutnp wanwy O zwpyuwpmptunuypa wanuy

2006 pywlwlh Gpypnpn Grwduywyned, Gwhunpn vwpdw Gnyl dwdwlwlywhwwnywséh hwdbdwn,
Ywwhww] dwhuutinl wybjwgb| Ga 40.5 wnnynuny: Iwwnlwbwywh t, np hGswbu L Gwhunpn tnwnph, wpdw-
Gwapyty £t GepphG $hOwbGuwynpdwlb hwoyhl ppwlywlwgwéd dwfuutiph wsh dhunwd: Uuwbiu, Juwhwnw)
Swhuubph 83.5 wnnynulb hpwywbwgdb| t GapphG wnpnuplGbph hwpdhG, huy 16.5 wnnynup wpuwphl
wnpjnpGGpp’ Gwpunpn nmwpjw hwiwwywunwufuwbwpwnp 79.8 L 20.2 wnnynuh thnfuwpbb: COGnhwbnip
wnlwdp, ILU-nLd wewnwywb GGpnpnudGtpp Gwiunpn nwpdw Gpypnpn Grwduywyh hwidbdwm wybwgbi
GG 0.9 nnynuwyhG YGwnny L Yugibp LU 5.7 winynup: bwwhwwy GepnpnudGbph wsh dhnnedG hp npwywb
wanbtgnepynilp Ynebblw nbunbuwlywh wsh ypw Gwb Gpyupwdwiytn hwnydwdéniy:

hGswbu nmwpjw wpwohl Grwdujwynid, wylwbu £ Gpypnpnnid, hwiwfudpywd pjnipbih GYwdnin-
GtnG nuObghp GO0 quuynnwywb wanbgnipyntd’ wwjdwbwynpwd hwpyuwjhb b ng hwpyuyhG GYwdniinGtph
gtpwywunwpnuibbpny: Uuwbu, Gywdnunbbph qGpwywwnwpndp Ywqdibp £ dnuin 15 §pn npwd. 8.0 dipn
npwip Juqob] £ Qubqbgniph ynGdwadnhpnblwjhlG YndphlGwwnhg uinwgywéd ng hwpyuwjhb buwljmmnzz
(wjh 33 2006 pywlywlh wbwnwywb pjnebh dwuhb opklpnid Gwfuwwnbudwd skp), huy 7.0 o pn npwdn
gpwlgyb] £ hwpywjht L yuwwhww) Gwdniinbbph qGpwywwnwpdwb hwyyhb: Gwdnunbbph quuynn wg-
nwyh dténpynbp vENUdYGL £ wGdwbwlywh ILU-h thwuwnwgh pwndp dwlwpnuwyh gpuwbgdwb hwayhb:

2006 pywywbh Gpypnpn Grwidujwyned hwidwfudpwé pynwetip Ghwdnwinbtipp, Gwhunpn nmwpydw Gnyh
dwiwlwywhwwnywéh hwibdww, wybjwgt) 66 27.7 ninynuny. hwpyuwjhl Gwdnunbbph wap Ywaqob) £ 20
nnynu, huy ng hwplyuwjhG L Yuwwhwnw| GYwdnunbtphbp 136.8 tnnynu: 2006 pywlwbh Gpypnpn Grwdujwyh
hwiwfudpwé pnpbh GwdnunGbpp ILU-nLY, Gwfunpn nwpdw Gnyb dwiwlwwhwndwéh hwikdwwn,
wob| 606 2.3 minynuwhb YGwnny. hwnpytbp/3uU gnigwbhyp wak) £ 0.4 imnynuwjhb YGwny: Swnubwlyw t,
np hOswbu wrweopl Gowdujwyned, Gpypnpnned Gnyluwbu ywhwwGdbp b 6pwgpywéh hwibdwwn
GUwinunbbph wybp hwjwpwqnpiwb dhwunnudp, npp hwywlwpwp Yuwhwwbyh dhGslk wnwpbytpe, L
nwnyw wpryntpnid GywidnunGtipp YnibGowb quynnuywb wgnbignipncG:

Swpyuwjhb GywdninGbph Ywrnigywépnid wlninnuiyh hwpytph Y2hep GJwqbp £ 0.1 wninynuwyjhG
yGwnnyd L Yuqut hwpyuwjhl GwdnwnGGph 45.2 ininynup: buy ninnuyh hwpytph Y2hnt wybjwgt| £ 0.3 wnin-
YnuwjhG YGwnnd L Ywqibp hwpytph 45.3 wnynup: Lwfunpn wpdw Gpypnpn Grwduywyh hwdbdwun
wbninnwyh L nunnwyh hwpybph wdp Yuqdb) £ hwdwwywwnwufuwbwpwp 19.4 nnnynu L 22 ninynu:

Swpyuwihb GwinunGbph qbGpwywwnwpnudbbpp Ghnwdujwyh plpwgpnid 360G nnbygybp Gwfuubph
opwanpywé gnigwlhzh wwwhnydiwdp: UG ha, dwiuubph qény Gpypnpn Grwiujwynd wpdwbwanyb) Go

2 Elwinunbbnh wqnwlph Qluwhwndwl dwdwlwl 2006 pywlhwlh Gnhynnpn  Grwdwwlh Ghwdninbbpn nhunwnlyyty G0 wewlg ns
hwnpluyhl Ghwinunbbnh d6o Ganwneywd 2Quwlqbigninh wnldwdnhpnbauyhl Yndphluwmnpg  unwgywds dnunplinh (GOpwnnpbiny, np
npwlp wnbwnbunipintlhg hwwpwgnywd  gnidwnlbn s60), L wn wwpwquynid Glwdnunbbnh dwuny  unwgynid b wybih thnpn
quunnwlhwl wqnbgnipnti:
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nbOwnbtuncdbtip, L shwubwywb hwyhg Gwhuwwnbujwé dwiuuh nhiwg thwuwnwgh wnwowgt) GG fuGwjnnnt-
pjntGbtp dnwn 12.0 dipn npwdh swihny:

Ghwiujwyh wpnynilpnid pjniebh wwywunipnp gqwihnpbG ghebp £ dpwopywséd dwlwpnwyp L
Jwaqub| £ 2.3 d;pn npwd: C0n npnid, wpinnwphG wnpjniplGiphg $hlwbuwynpnidp Yuqobp £ 13.1 dpn npwd
wwjdwlwynpywsé Unpwinnipjwl Ypdwindwb wowlgnipjwl Jupyh 2005 pyuwywbh dwulwpwdbh unwg-
dwadp, huy GepphG wnpjnipbtph qony dLwynpdb GO fubGwjnnnipyntGGtip’ 10.8 Oipn npwdh swihnd: Lepphl
wnpjnLpGGph gnigwbhGtph’ spwgpwdéhg 2Gndwl hhubGwlywb wwwndwnep ubithwlywbwGnphdwb wpunwp-
dnipwjhl hwyyhg Gpypnpn Gnwdujwynid Gwhuwmnbujwé gnudwnbbph thnfuwpynwdp b, hGunblwpwp, dwfu-
untip Gppnpn Grnwiuywly nbnwinpubo £, hOswbu 0wl 33 quldwwbunwpwah dhwulwywb hwynid
uhonglGph YnLnmwynidp:

Mbwnwywb wpdtpnptiphg gnun $hlwbuwynpnidp Yuqob) k£ 2.9 0 pn npwd dpwapywdhb hwiwww-
nwufuw:

TNwlwunipnh phlGwluwynpdwl wnpiniplbbph uwentgdwdpnid Gepphl wyy wnpyniplbph gdny wpdwilwenywo
[ubuwynnnipyn GGGRH wop

Ui 33 nnwd

2005 Il tin. L

2006 Il Gin.

-1500 -1300 -1100 -9000 -7000 -5000 -3000 -1000 1000 3000 5000 7000 9000 11000 13000 15000
0 0 0

D Undtpnpbn Upwnwphl wnpnipltin Uy Gbpphl wnpyniplbn

Udthnthtind Gpypnpn Grwduyjwyh hwplwpneebunwiht pwunwpwywbnipjwlb plpwgpp G6Gp, np
pjnobh Swfuubiph L GYwdnunGtph GEpYwywgywéd dhunnilbbph ywpwagwynid thnnh pwquwyh thnthnfunt-
pjntbbGpp dwuwdp G0 ywjdwbwynpgwé tntp bwnwywnnipjwb dhongGbph thnthnfunipyntGGGpny:

@nnh pwquyh thmhnfunigyniGhGpp 2006p. Gnhypnpn Grwdwwlynd dwuwdp 66 wuydwlwynpdby
17 YP-nLd Gwrwywpnipwl dhongltinh thnhnfunipiniGGanny

30000
20000
10000 —_—
0 “_‘_,/" -t
-10000 — = PR i
-20000
-30000
Uwnht Uwjhu 3ncbhu
== T T GQunwdwnnpaul dhonglbn = Onnph pwqu

2 wminwphl wwhwlownl 2006 pywlwbh Gpypnpn Grwiujwynid wpdwlwaqnyt) £ wpunwhw-
dwl wwpwbpltph b wnwynipyntGGbiph dwdwGtiph hpwywb Gdwugnid” 5.7%-nd, huy GEpdncddwl Swywy-
Gtph thnpp-hGs wa™ 0.9%-ny: Mw hhdGwlywbnd wnbnh £ nubbgbp wpwnwphb webwinph qpwyhn dwup Yug-
Unn pwOywndtip pwptiph GGpdntddwh L wpunwhwOdwb Ypdwnmdwb hGnbwbpny: dbpohlu wwjdwbwynp-
y& £ wnwdwlnh dhpwqquwjhb qGtiph Gjuwgiwdp L wwhwGywpyh Yuwrnigwédph thnthnfunipjwdp:
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Upnwhwbiwl dwyw btph Guwgiwlp Guwuwnnt) b Gwb ynGuyh wpnmwhwGiwb dwyw bbph wah
nwnuwnniip ywjdwlwynpywd nbfubhyuywb hwlqwiwbpbbpny (Mntuwunwbhg wyghquyhl npndw-
Gh2tph unwgiwb Gpywpwdqiwdp):

2niin wpunwphl wwhwbywpyh wagnbgnipjnilp qGwsh Yypw npubnpyb £ uywennuywl wwpwlp-
Gtph GBpdnusdwb hpwywb dwdwbtph 10.2% wsh dhongnd, hGsp npnawyh swithny quub) b dlwynpynn
qlwsh gnigwlhp” wwpwlpwjhb 2nityuynid [pwgnighs uywennuywl wwpwOplbph wrwewpyh wuww-
hnydwdp:

Uwhpninliinbuwlywl hhdGuwlwl gnigwlhplbnh hpwlwl wop
2003-2006 pywlhwblGbnh Gnhpnpn GnwidwwlGbpnid

8Snigwihy0bin § 2003 | 2004 | 2005 | 2006

Ppwlwt LU 174 101 | 15 | 13.9

_ UbpphG wwhwGowpy  © 162 | 94 | 110 | 101
 Ugwend 95 L 80 89 | 88
""""" MowwlwG 1 313 63 . 269 | 35
""""" VweGwgop 70§ 83 i er I 110
Gwwhow GepopnudGp P 541 149 | 186 | 143
""""" Moowiwe 1 528 1 499 | 296 | 337
""""" UwuGwynp 1 546 | 368 | 172 i 116
""" Upowhwond® & 560 | 26 | 16 | 57
""" Ubpdménid 600 45 i 154 . 09

2006 pdwlwbh Gpypnpn Grwduwynid wpnibwyybp 66 nlGunbuwlwb
wpfuntdwgdwl dhwnniuilbpp, npnbGg wpnynilpned wnbnbuwywb wép Gw-
funpn nmwpdw Gpypnpn Grwdujwyh hwibdwwn Ywqdb] £ 14.1%: CGn npnud, hGswbu L wnweohl Grwd-
ujwyned, wjb wwwhnygyby £ hpdGwywbnd hGwpwpnipjwb L SwnwynipjntGlGbph wybiuwgwé wpdtiph
pwnép hpwywb wsh hwayhh:

2006 pdwlwbh Gpypnpn Grwduvjwynid Yuwwhwwy 2hGwpwpnipjwb hpwlywb wdp, Gwiunpn nwpdw
Gpypnpn Grwiujwyh hwdbdwwn, Ywaqib) b 38.1% hwlqbtgltind Gwfunpn twpyw wnwohl Yhuwdjwyh
hwibdwwn 2006 pywlwbh wrwohl Yhuwdjwyned 31.8% hpwlwl wah dLwynpiwbp: dbpohlu hhoGwyw-
Gnud wwypdwlwynpybp £ dGrOGwnpynipyntbGGpp Ynnihg $hbwluwynpwé Ywwhwwy 2hGwpwpnipjwb
SwywGtph 85.3% wony. dhongltinl nunnyb| 66 qugh dwwnwlwpwpdwd, gnibwynp dGnmwnwgnpénipjwd,
Juwuwh L wyp SwnwynipjncGbbph, hGswtu Gl pGulywpwlwihG zhGwpwpnipjwl §nentp: Cun Yhuwdjwyh
wnmyntbpbtph™ 14.3%-ny wybiwgb| 60 Gwb pGwysnipjwb shongltiph hwdhb hpwywbwgynn 2hGwpwpne-
pjwl dwywGtpp. hGwbuwynpniip hhibGwywbnwd ninnyby £ pGwywpwbuwihl zhGwpwnnipjwh npnpwn:

Uptilp, np uwuwhww] 2h0wpwpnipjwl wsh wpnibwyuywb pwpdp nbdwbtpp” gjnennud GHwdnwn-
GGpph hwjwuwpwswih pwzfudwb dhongnd, uwywrennuywb 2ncyuynud fupwOnd G0 wwhwGownyp, nph
wpryntGpnid qOwdwihb 8Gndbbp G0 wnwowlnLd:

Jwpybinnt dwiwlwlywhwwnjwénid pwpdnp wd b wpdwlwagnybip Gwl gjninunbnbunipjwb npnp-
nncd: 2006 pywlwGh Gpypnpn Grwiduywynd wybjwgywd wndtph wap Ywaqub) t 8.5%, Yhuwijwlywjhh
wdn 7.2%: CGn npnud, wlwulwwwhnipjwb Yuwjnid wdh ywpwquynid gyninwnbuntunctpjwlb hwiwfuwnb
wpuwnpwlph pwpdn wahb Gwwuwnb] E pniuwpnednipjwl GGpwdininh wllwhuwnbiy pwpén 12.6% hpw-
Y0 wdp: dbGpohlu wwydwbwynpdbp £ ng wylpwb pGppwunynipjwl wybiwgdwdp, nppwl pwhywnptintbh
gwlpwwnwnpwénipntGbtph wybjwgdwip L unnpwlwlhg nwp tnwlwyh wpnynilpnid pbpph dh dwup’
dwdlybiinhg 2niin hwuntGwglwip:

Ujn huly ywwndwneny qlwsh ypw pniuwpnidnipjwlb pbipph wsh quunn wgnbignipjnip dwiwbwyw-
ynp pbneyp nibh L dGnagtint £ vnwpdw hwonpn wohuGEphb pniuwpneénipjwb hpwywb wsh nwbnwndwlp
gniqwhbin:

OwnuwynipjntGbtph ninpunncd 2wpnibwyyt) G0 vmwpdw uygphg npubnpwdé wsdh pwpdn nbdwbpp
hwOqbgltiny Gwfunpn twpyw wrwohlb Yhuwdywyh hwibiwwn wybiugwsé wpdtph 21.1% wdh: Swnw-

JUUUUNL UnUUNY

2 dbpuipbpnid F unypuwlpGhph L SwruynipiniG0Eph wpnwhwlowia ne Gepdn ddwlp:
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JnipyntGGGph SwywGGph wnwyb] pwpdn 38.3% wd b wpdwlwagpytb] Ywwh npnpunind” ywjdwbwynpywé
poowjhlG hGnwfunuwywuwh npnpnnid dpguygnepjwlb pwpépwgdwl wpryniGpnd uwlwaqbbph npnwyh
Gwqglwip:

Swyybwnnt dwiwbwywhwwnygwénid dwinnigwéd SwowynipjntGGbph Swjwih wdhG Guwuwnt) b Gwb
Jtpohl Gptip tnwphGGphG gpnuwnonipjwlb wsh nbdwh wybiwgnudp ywjdwbwynpgwé hGswbu Gpynpned
hwitlwwnwpwn Yuyntd pwnwpwywb hpwyhdwynyd, wjlwbiu k£ yGpohl wnwphlGGphl gpnuwneonipjwl
Ghpwlwnnigywoéplbph wnwowlghly qupqwgiwdp: 2pnuwnonipjwl wdh ninnwyh wqnbgnipjwip wa t
wndwbwanpdbp hyntpwbngwihlb b rGunnpwbwhG (3.8%-n4), hGswbu Gwl gpnuwpponipjwlb gnpdwlwint-
pjnLGGGph (5.8%-nd) SwnwjnipyntGltiph ninpuninud: SwnwynipjnlGGbph dwyw)bbpp 2.6%-ny GJwqby GO
inpwbuwnpwnh npnpunined” wwjdwbwynpgwé nhqbiwhG yuetihph L ptGghGh qObph pwlGywgdwdp:

OwnuwjnipjntbbGtpp 8yninp qOwsdh ypw nbbgwsé wagnbignipjwlp ninnuyhnptl sh wpnwhwjnyned:
Uwulwynpwwbu dwnwjnipjntbbGtph npnpinh widp hwiwfuwnb wywhwGownyh wsh wpnyniGp £ L Jyugnid £
pGwysnipjwlb pwpbybgnipjwl wsh dwupG: Jdbpohlu GGpwnpnid £, np uywnennp wwwnpwuwn b Jownbg
wybh pwpép ghG pwpdp npwyh hwdwp: IGnbwpwn, dwrwjnipjntGGbph ninpnh wdp wbwp £ np gnt-
quygyh qltiph wany:

UprynitGwptipnipjwl npnpunind 2006 pJwlwGh Gpypnpn Grwdujwyned, Gwfunpn vwpdw Gpypnpn
Grnwiujwyh hwibdww, wpdwlwagpyb] b wybwgywsé wpdtiph 1.1% hpwlwl wd wnwehl Grwdujwynid
gpwOgywé 5.1% whlyiwb hwitdwwn: UpnyniGpnid” wipnyniGwpbpuwlwb wpnwnpwGph Yhuwdjwluwihb wdp
Jwqgubp £ -1.0%: ULpGGp, np wpnibwyyt] b pwllwpdbp dGnwnGtph wpunwnpnipjwb SwywGGph
Gqwgncdp, npp wnwehlt Grwiujwynd wpnynibwptpnipywlb $haghuywb dwywih waydwb hhdlGwywh
wwwdwnb tp: UpblnyG dwiwbwy, ppwywb wGyowb nubnwunnid b wpdwbwanyby bGywnpwtGEpghwih
wpuwnpnipjwl L phihpwlwb wprynitGwpbpnepjwl Ghpwd)nintipnud, nphb gqnigplpwg, nwlnwntbp £ Gwb
gnLOwynp tkinwnwagnpénipjwl hpwywb wsh wnbdwp: Yw hbn dbynkn, wpwaquwgt| £ 2hGwlynipbiph wp-
nwnpnipjwl wsh wnbdwyp wwjplwlwynpwsé Yuwhwnw 2hl0wpwpnegjwl dwywbbph  wybjwgdwip:
UGGwh wdh wbdwbp G0 wpdwlwqnyb] uGOnwdpbpph wpunwnpnipjwl npnpunnid: Cun YhuwdjuywhG
wpmyntbpGbph” wybpwgt) G0 duwdpbpph, Yuwpbwdptipph, nsy wiynhnpwjhG fudhspltph L pGuywb hynpbipp
wnwwnpnipjwb dwdw)btpp, dhGsntn GJwgb| £t wyniph, ywhwénbbph L wiynhnwjhG fudhsplbiph wpunw-
npnipjniln:

MwhwOowpyph wnwowlghly wdh wwjdwbbGbpnd wpyniGwpbpwywl wpnwnpwlph dwywGtph
wdh gwoén nbdwbpp npnpwyh qlwdwihG aGynudbbp GO0 wrwowgpb] uwwrnnwyw 2nLwyned:

U2fuwunwiGph 2nLyuw

dbpohb snpu rmwphGbph0 wpédwlwgpynn pwpép nGunbuwlywh wsdp, npp wpniGwyyt) £ Gwl 2006
pywlywlh wnwohlt ybg wihubbphl, wGdhowywb wagntgnipnil £ nibbgl] w2fuwwnwlph 2niywih Jypwr
hGwnghtint GJuqgbtigttin qnpéwapynipjwl dwywpnwyp L hwbgbgltiny wuwwnwywpdh wunmhdwlw-
pwn wybwgiwa:

2006 pywywlh tpypnpn Grwdujwynid gnpéwgnynipjwlb dwlywpnwyp Ywqob) £ 7.5% L Gufunpn
nwnyw hwiwwwunwufuwb Gnwdujwyh hwdtdwwn Gdwqb) £ 1 winynuwjhb Yennd: 3wnubwlywb b wyb
thwuwnp, np, hOswbu L ytpohl Gpyne tnwphGbphG, hwybnne dwidwlwywhwunywénitd Lu wtuwwnnidh
GUwwniwdp ywownnlbwwbu GEpjuwjwgywd wwhwbowpyh 066 dwun 78%-p, Ywqguib| t pwlynpwywhb dwu-
Gwaghwnnipjwl Guwndwdp wwhwbowpyp: dbpohlu hwdwhnils £ inGnbuwlwl qupqugnidbGtphG hwayh
wnOb Ny hwlpwwtwnnipnilnid wpwg nbtdwbpny wann 2hGwpwpwywb w2fuwwmwbpbbpp, npnlp hhdlw-
Jwbntd pwpdp npwywynpnid s60 wwhwbonid:

Uzfuwwinnidh G4uwundwdp wwhwbowpyh wybiwgdwb hbwn dGyunbn, wpnilwlwpwn wdbwbnid k
uhoh0 wiuwywl wpfuwwnwywpdp, npp 2006 pdwlwdh hniGhuh npnipjwdp Yuqgob £ 64.8 hwqwp npwd
Gwfunpn nwpyw hniGhup hwdtdwun hpwywb wpinwhwjnnepjwdp wybiwbwinyg 22.0%-ny:
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UWuwwnwdwpdh wd b wpdwlwagpybp nbunbunipjwl gptipt pninp §)nintipnud: Uwulwynpwwtiu
wpmyntbwptipnipjwl L 2hGwpwpnipjwb ynentipnid dhohl wivwywl widwlwlwb wfuwnwyuwpdl wyt-
twgtp b hwiwwywwnwufuwbwpwn 21.5% L 19.9%-nd, nph wpryntlpnid npwbg dwywpnwyp dnn 30%-ny
qtipwquwagt| t pnhwlnip dhohl wpfuwwnmwywpdp: SwnwynipjntbGGEph §yninnud pwpdp k£ Ginkp webinph L
hwOpwjhb uGlnp GOpwdninh wfuwwnwywnéh (1.9 wlquwy), hGswbu Gwl Ywwh Ghpwdjninh wfuwwnw-
Jwpdh (47.5%) wap: Upnynilpnid” SwnwynipjntGObph ninpunp wfuwnmwywnép qgbipwqugt) b pGnhwGnep
dphohl w2fuwwnwywndh dwywpnwyp: Ubhwdtdwwbih pwpép £ dGnd Jupywynpiwb b wwywhnjwgpnte-
pjwl ninpunincd wfuwnwywpdh dwywpnwyp, npp nhnnwpyynn dwdwlwlwhwwndwénid dnn 3.1 whqwd
gbipwqulgt| t pGnhwlnep Ghohl wztuwnwywnpdh gnigwbhyp wabinyg 12.6%-ny:

Uzfuwinwbph 2niywb GYwpwagpnn Yupunpwaneyb gnigwGhGBphg dGYp w2fuwnnidh wpunwnpnnw-
JwlnipjnitGp, 2006 pwlywbh Gpypnpn Gnwdujwyned, Gwiunpn wwpdw GnylG Grwdujwyh hwdbdwn,
wybjwgbl t 13.1%-ny: dtpohlu, ghetiiny hpwlwl wpfuwwnwywpdh wdh gnigwbhohl, uywrnnuywh one-
Yuwyntd npnawyh qGudwyhb aGontdbbp £ wnwowgnk:

Upunwnpnnuywbnipjwl GYwwndwdp ppwlwl wpiuwnwdwpdh wrwowlghy wdh wnpnibwydwh
wwnpwawjntd, nwpdw hweonpn wihubbphb Lu upbh £ wyolw b wfuwnnidh pniugh Ynndhg npnawyh
qOwdw)jhb 8GpnLdbGEph npubinpned:

LEpONLSGBWG L GEpphO wpnuwnpwGph qGbn

Gnypnpn Grwiujwynud wpnibwyyb) £ GGpdniddwb qGtph wop hhdOwywOnid Yuwwywd plGwlw
qwgh L OGwdpwdptinpltinh dhowqquwyhb qbGtiph wsh htwn: Ujbniwdtbw)bhd, npwih thnfuwnpdtiph wnpdun-
pnudp L Ywrwywnnepjwb Ynnihg qugh uwywqbtph wybiwgdwl unipuhnwynpnudp stgnpwgnby GG GGp-
UnLédwh qlbph wsh pwgwuwlwb hbnbwbpltpp Gepph0 nlwnbuncpywb ypw: Upnynebpned, wwjdwbwynp-
Jwé npnp swihny Gub dbwnwnlbph qGeph thnpp-h0s Gwgdwdp, nhnwpydb) B wpnyniGwpbpnnGbph qGbpp
npnawyh qGwbyncd:

Cun YGEGupnGwywh pwOyh qlGwhwwnnilbpp 2006 pywlwbh Gpypnpn
LGRUNFOUUL 3L60 Gnwdujwyned Gepdntddwh nnjwpwihb qOtGpp Guiunpn nmwpydw Gyl dwiw-
Gwywhwwnywéh hwitdwwn wak| 60 20.4 tnnynuny:

8nigwlh2Gtip ' lltn.05 ¢ Ilkr.05: IVLn. 05 Itn.06 ¢ [lLn.06 @ UphnGhp
Vbpdmemd 80 76 AL M7 2041
_Swwhuw wepwlpeen® 06 02 ¢ 00: 00: 00: 8.0%
_. Uwwnennuwlwl wwpwlpettn & 1010 801 - 344 ] 24 531 ..240%
___3nuipwjphl wwypwlpltn & - S50 00: ¢ 9.7 231 1 334 350%_
 UnwdwGe® b 001 00: ¢ 00 00 | 00 17.0%_
_bwdpwopbpp 4 454 480 289  300: 340 10.0%

PGwlwi quig 0.0 | 0.0 | 0.0 | 00{ 1000  6.0%

UdtOwdits wagnbignipinilp nubbgh) £ Mncuwunmwbh QwGnepjwb Ynndhg 2 wbqwd pOwlwl qugh
wpnwhwOdwb qGbph pwGlwgnidp, npp 6 ninynuwihG Yhwnph swihnd wybiwgnbp £ GEpdniédwb qlbipp:
Ujnu GwypwipbipplGtph qOtpp Lu npubnpb 66 wéh wpwqugdwl dhnnudbbp” hwubbind wGlwhuwnby
widwlwlywb dwywpnwyh 75 UUL nnpwp' 1 pwnbp Gwyph nhdwg:

2 Gunypinwy wypwlpGbph b wnwdwlnh @Gph @GuwhunnnidGbnp puguiluynipiniln wuydwlunpywds F npwig guunwgh fupun
U666 tnwnwlnnwlwlnipywdp, wyn puly wuwindweny Gpgwd wwpwlplbph lbnh thnhnfunipiniGp qGuwhunnynid E gpywlwl:
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Landniéuwl @Glph wop wuydwlwynpywé k Gnly hnidpuyhl wuypwlplGbph b
pPlhwlpwl quqgh qlbnp pwllwgiwdp

24
20 /‘
16 /
8 ——
4 1 — 1
ol || | = M , 1 , %
-4
| tin. 05 Il Gn. Il Gn. IV tin. | tin. 06 Il Gin.
L Uwwennuwlwl wuynwlplbn L] Intdpuyhl wuwynwlplbn 1 Lbwpwdplinp
Plwlwl quq [ | Uy Gendnionid = Lanhwbnin GGEpdnionid

Gpypnpn Grwdujwyh uygphlt wpdwlbwanpybyp £ hndpwihlG wwpwlpwwnbuwybtph qbGtph wbGw-
fuwntw Yunpniy wd (Gwjhuh 12-hG nuynt ghGp hwub) £ 714.8 UUL nnpwp’ tnipnjuywG nitGghwjh nhdwg, huy
wnbGah ghlp 8788.0 nniwn winGhwjh nhowg): Mw wwjdwbwynpyb £ UUL nnpwph nhppbph pniwgdwdp,
nph - wwpwaquynid - Gepnpnnbbpp - |pwgnighs wwhwbownly GG GepYwjwgnptp  hpwlwl - wywnhylbph
GUwwndwdp: 20wywé Grnwdujwyh Gpypnpn YGuhG qlbpp npnawyh G2qnndbp G0, wylGniwdtbwyGhy npwlp
nbnbu d0nwd GO pwdwlwbhl pwpdp dwlwpnuybbph ypw: Gpypnpn Grwdujwynid pwpwnh dhowqquhl
q0Gpp Yuyntbwgby GG, npp sbqnp wgnbgnipyncb £ ntGtgh GGpdnddwb qlbph ypw:

Lunpwidplinplbinh npwduyhl lbinh wip quuyty [ thnfuwndbph wndbhnpdwl wpnyniGpned
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Lwipwidplinplbnh nnwduyhl qGbn Brent inbuwlp Guiyph dhowqquyhl ghl

= === I npwd/UUL nnpwn thnfuwndtp

Lbpintdwé wwpwlpltiph uywrennuywl qGtph wdp, npp Gwfunpn vwpdw Gnyl Grwdujwyh
hwibdwwn Ywquib £ 5.3 wnnynu, gnpéplytin GpypGtph qlwsh wqgnbignipjwl hGnlwlp tp: GUpnwwywh
wndnpltinh 12-wdujw thnpp-hGs wpdtgpynip UUL nnpwph GUundwip (Qwubwynpwwbu' Gdpnih thnfu-
wnpdtiph wnpdbgpynidp Ywagoby £ 0.2 winynu) wdpnnondhb thnfuhwwnnigdty b Mncuwunwbh Gwbnipjwb
nnipint wndlnpdwdp, npp Yuqobp £ 3.1 winynu: Uu wikOp npubnpdb) £ uywudwé ugbbwph 2powlwy-
GGpnuy:

Upwnwphl wfuwphh qGwdwihG GGnudlbpp dwuwdp sGgnpwgyti GO0 Ywnwywpnipjwlb Ynnihg
plwywb qugh qlbph wah untpuhnuynpdwdp L 33 npwih thnfuwndtiph 2wpniGwywywb wpdlnpdwdp:
Enypnpn Grwdujwynid 33 npwdh thnfuwpdtiph wpdbnpnudp Yuqib) £ 2.7 iinynu, sGuwjwé Gufunpn Gnwd-
ujwyh hwdtdwwn nhnwpydt) £ wpdbnpdwb nbdwtph GJwagnid (Gwiunpn Grnwdujwynid gpwbgyt) tp 5.8
nnynu): 2Gwjwd npwl, Gepdntédwl nnpwpwihb qbbph wdp wylniwdbbwyGhy hp plnwjtnn wpunwhwy-
nnipntlGO £ unnwgb] 33 qGwsdh gnigwOhpnud, pwlh np Gepdniédwl npwdwjhb qGtph wap Ywgob £ 13.0
innlynu:

2006 pJwywlh Gpypnpn Grwduywyned nbGunbunipjwl pninp Gyninbipnid
wnpédwlwapyb| t qlGbph phGnbpulbph wd, nph wpryniGpnud LU nbdw-
wnpp, unnn 3 wminynuwjhb YGwnny ghobiind Gwiunpn nwpjw hwiwwwwnwu-
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fuwl gnigwlhohb, Ywaqubp £ 103.1%: Jwpdbunint dwiwlwlwhwwnywénid nGdywwnph Jpw wnwybi
plniwjbnn wagnbgnipynil £ niGbgbp hhibwlwbnud gyninunbunbunipjwb L pinGwihnfuwnpnudGtiph qGGph
gawh wap wpryntGwpbpnepjwl L 2hGwpwpnipjwb qObph hGnGpulbph hwdbdwwnwpwnp gwép wybijwg-
Uwl wywpwquynt:

Qjninwunlunbuwywb dpbipp wpwmwnpnnGtph qbtipp pwpdpwgby G0 14.3%-ny” Gwfunpn nwpyjw
hwiwwwwnwufuwb 1.9% 0dwgqiwl ywpwgw)nid: dninunbunbuwlwh dpbippltnh dGéwéwiu qutiph Gowh
pwpdn wip wnwybiwwbu wywjdwbwynpdby £t yGpwizwynn dGnGwpynipyncGGtinh Ynndhg qjnindptinpltph
GUwndwdp GEpyuwjwgywd wwhwlownpyh wsnd®, hswbu Gul qnindpbipplbnh wpnwhwGiwh Swyw|-
GGph wquLugljqujpzs:

2006 pywlwbh Gpypnpn Grwduywynd qlbiph qqwih wd £ wpdwlwagpyt)] Owb ptnGwzppwlwnnt-
pjwl ninpunnid” Ywquobiny 23.2% (Gwfunpn Gpyne mwphGGph Gpypnpn GrwduywyGGpnid wpdwbwanyby Ep
Gwqgncd): PErGwihnfuwnpnudbbph uwywagbtph wdp wwjdwbwynpdbp bt wwphihg funnnuwwpwjhG
unpwluwynpinny qugh pGrOwthnfuwnpnudGbph vwywqlbtbph dnuin 40% wybiwgdwdp: UjGniwdbluwjGhy,
uwwnrnnwlwb qGtph ypw npw wqgnbgnipjnilp stignpwgytbi £ 33 Juwrwjwpnipjwl Gwfuwdbntwéd qugh
qltnh pwGlwgdwh thnfuhwwnnigdwG hwwntly Spwgph 2Gnphhy?”:

UpnynLbGwpbpnipjwlb ninpunintd wpwnwnpnnbtph qGGph wép Ywqoibp £ 2.8% ghobiny Gwfunpn Gpynt
nwnphObph Onyb Grwiujwyh gnigwbhpbbphG: CGn npnud, qObpp OGJwqgb] GO0 ohwyG EGGpgbunpywih L
phuhwlwl wpryyniGwpbpnipjw Gopwdyninbpnid wwjdwbwynpqwé tGyunpwtGipghwih uwywaqbbph npn-
2wyh Guqiwdp:

QnLOwynp dbnwnwagnpénipjwlb Gpwdninnid hwyybinne Ghwdujwyh plGpwgpnid wpdwlwqnyb &
qOGph Unun 31% wd hwOqbgltiny wnpwohlt Yhuwdjwynid, Gwfunpn tmwpdw Gnylb dwiwlwlwhwwnywéh
hwibdwuw, Gopwdninh wpunwnpwGph qbGtph dnun 11% wybiwgiwl wnwohl Gnwdujwynd qpubgywd
tnwn 15% GJwqiwl wwpwagwyned:

2006p. Gpypnpn Grwduwlnid, Gwfunpn twpdw Onyl Gowduwlh hwdGdwn, pnpnn gincnuyhl gGGnph
hlntipulbnl woby 66" wewiybjwwbu gmnuwmnbunbumpiuwl b pbelGuwipnfuwnnnidGph aincnbpnid
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90 §
” LU nEdywnnn Upryntb. wpunwnpwip ChGwpuwnp. PtnGwthnfuwnn. QynLndipbipp.
2003 O 2004 8 2005 B 2006

UpnyntOwpbipnipjwl gyncu §)ninbipnud qwpnibwydby £ nbie mwpjw uygphg wpédwbwapynn qltph
wdp, npp, hOswtu L Gwfunpn Grwiuywyned, hwnwuwbtu pwpép b Gt 2hGwbynipbph wpwnwnpnipjw
(2006 pdwlwbh wnwohb Yhuwdywynid, Gwiunpn twpdw Gniyb Yhuwdjuwyh hwdtdwwn, 27% wd) L nuybp-
swlhwh wpnynibwptipnipjwb (2006 pdwlwbh wnwohb Yhuwdjwynid, Gwiunpn vwnpdw Gnyb Yhuwdjwyh
hwibdwuw, 15.8% wd) Ghpwdyninbpnid: CGn npnud, Gpb nuybpswywh hpGph wpnwnpnepjwb qlGph wdp
wwydwbwynpdby £t dhowqquihl pniyuynid pwlywndtip dGwnwnlGph L pwptiph qGGph wénd, www 2hGw-

2 Jwpybinnt dwiwGuwlwhunngwontd gnundpbnplbn Ybpwdpwlng dbntwplnypiniGGEnp Gnnohg pnnwplyws wpmwnpunnbuwlGEph
wa b wpdwlwandty, dwulwynpuwwbu’ pGuwlwl hnipbnh wnwnwnpnipinelpn wybjwgly b 14.6%-ny, Guplwdpbnphln 8.9%-ni,
duwdplinphln 33.8%-ny:

5 UpinwhwOiw( lwenigywdpnid gpulgdty F priuwlwl Swdwl wpnwnpuwlph 49.8% wo:

27 JuwwdwyG uyu Spwaph’ 33 GEpphl uwwennGbph hwdwp quigh QlEph dwiwpnwlp JGuynt b wihnpnty Shlst 2008 pywluwih
nblyinbdpbpp:
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Oynptiph wpunwnpnepjwb Gapwdyninnid qltiph wybwgnudip wnwybjwwbu wwydwbwynnybi £ hwpybiunnc
Grnwdujwynid uwhwnw 2hGwpwpnipjul wdh wnGdwtph wpwqugdwb wpnynilpnid 2hGwbynptinh GYwwn-
Uwip wwhwGowpyh wdny:

Ujtnthwlntipd, pwGh np wpnynitbwpbipnepjwb 8ynenned qGtph ytbpp Gagwd thnghnfunigniGGbpp intbinp
GO niObgbp ng uywnrnnwywl wwpwbpbtph wpunwnpnipjwl GGpwd)nintpnud, §ninh qltiph wgnbignt-
pjntlp qOwsdh dwywpnwyh dLwdnpdwb ypw pnuyy £ Gnbi:

GhGwpwpnipjwl npnpunncd qGGph Gwfunpn twphGtphg wpdwOwagpynn wdh dhnnedGGpp npnwiyh
nwbnuwnty 64, nph wpnynibpnid 2006 pdwlwbh Gpypnpn Grwdujwynid §ninh 4GP0 wdbiwgb| GG 5.4%-
ny 2005 pywlywlh hwiwwwwnwufuwb 22.4% wdh nhiwg: Gjninnid qbtiph 2wpnibwlwlywb pwpépwgnidp
wwjdwOwynpyby t ywwhwwi 2n0wpwpnepjwb swywGbiph wwhwywlynn pwpdn wany, npb wybjwglnid t
wwhwbowpyp 2hGonGunwdwhl wfuwwnwbpbtph L 2hGwlnipbph 2nlywbbpnd hwlqbiglbiny qltiph
Uaunwywl wybwgdwb: Uyaniwdtlwybhy, hwayh wrbbind wjt hwbgqwdwbpp, np 2hGwpwpnipjwb qltpp
hlnbpuh Ywquih a6y dnlnn 2h00nGnwdwihl wfuwnwbplbph L 2hGwpwpwywb wwpwbpltph qlbpp
uwywrnnwlwb qbGph hGnGpunwd sGshG Y2he GG Ywqinid (dnn 0.3%), 2hGwpwnnipjwlb qlGtiph hGnGpub
ninnwyh waqnbgnipjnib sh pnnlnud qhwdh ypw:
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UwynpnunlGunbuwlywl yuwlbhuwunbunwaabp

Upunwphb dhpwdwjnh quipgugniabbn

Upwnwphb dhowdwyph qupgqugnidbbph yGpwptinjw] uywuncdGtpp inGunbunipjwb hpwyhdwyh GYHw-
pwapnipjwl qOwhwwnnidhg pfunn hGwnbnepyntGGbp GG: Cuwn Updnyph dhowgqujhlG hhdiGwnpwih 2006p.
ubiwwnbtidptinh World Economic Outlook wwppbpwywbh® nbnbuwywb wdp, hhdlwlwbnid wywhwwbbiny
2006 pywlwlh pwpép dwywpnwyp, npnawyhnptb Yadwagh 2007 pywlywbha:

8nigwGhyGtip 5 2005 | 2006 | 2007
_dwdwpfuwphwyhl wlwnGunegynel .
Shunbuwlwb wa 4.8 5.1 4.9
UL
SGnbuwlwl ws 32 | 34 | 2.9
~ ows o 34 1 36 L 29
Bdnanh
SOnbuwywl w } 13 | 24 | 2.0
LOGWS 220284 24
Mncuwunwbh Ywbnepynch
L StwbwwhwGws b 84 851 65
Qhwd 12.6 9.7 8.5

Gypndhnipjwl nlbnbuwlwld wdp 2006 pquwlwlh hwdwp yGpwlGwydtb) £ 0.4 wninynuwihb YGunnyg
wybwgiwh nunnnipjwdp (Ywqdb] £ 2.4 inynu), dhGsntin UUL inGunbuwlwl wdh wbfuwnbujwé dwlwp-
nwyp sh thnthnfuyb: Incdpwihl wwpwbpbtph qlbph pwpdp wsh nbdwbpp, hGswbu Gwb GHwdnunGGph L
wwhwOpwpyh wap hwlqbglnud GG qlwsdh gnigwlhyh wybiwgdwlp hwdwfuwphwihG Yunpdwépny,
sOuywé wyn gnigwlbhpp nbirbu 00l £ pwdwlwOhb guén wwwndwlwh qwpptiph inGuwbyjnibhg:

106 ! no6 : W06 : V06 | o7 ! 1N-07®
LIBOR 3-wiuww wnnuwnpnyp .48 | 53 . 56 . 56 | 55 i 54
_USDEUR ynfuwndtp 120 & 126 128 130 & 130 @ - 130
_RURUSD ¢pnfuwpdtie 282 272 %8 | 267 1 267 1 - 267
__Bront nbuwl Guuph oh0 (UL nuwnd punby) | 619 | 714 | 745 | 790 | 806 | 806
_Nuyne ghl (UL nnpwin /1 mbgpw) - & 5540 . 6202 ; 8317 . 6450 . 6500 : 6500
MnGah qhG (UUL nnjwp/1 ninGhw) | 49475 i 68000 : 75467 : 7360.0 : 7180.0 : 7000.0

Uhowqquijht $hbwbuwywhb pnywbbpnid wgnbgnepynil niGtignn gnpdnGbtpp 2wpnebwyned GG GGup
quunn wwjiwbwynpjwd UUL dbntipw| wwhnrunmwyhb hwdwlwngh L 6ypnuyuywb yEGunpnGwywhb pwl-
Uh Jupwdé nnynuwnpnypbbipp wpnibwywywb pwpédpwgiwb pwunwpwywbnipjwdp: Mnbu Wwhwwbynid
GG UUU nnwph nhpptiph pnipwgdwl npnwyh uwwunedbbpp wwydwbwynpwdé UUL pGpwghly hwdh
wwlwunipnh 066 swihtpny L dtinkpw whniuinwihl hwiwlwpgh Ynnihg tnnynuwnpnepbtiph pwpépwg-
dwl pwnwpwywbnipjwlb uwwuynn nwnwnpbgdwdp: Ufuwphwpwnwpwywb qwpgqugniilbpp, pwnpén
nbunbGuwlywb wdp L UUL nnpwpph Jubfuwwmbuynn wpdtgnpynidp hnudpwihb wwpwGpGtph qGGpp nunnnp-
nnud G0 nGwh Jbp® wnwohb hGppht wpunwhwjnygbind Gwdpwdpbippltph L dGunwnltph qGtpned: UplbngG
dwiwbwy, plwyhdwjwlywl wwypdwbbtph npnpwyh Juwmpwpwgiwl wwpwquynd dGéwlnd £t Gub
gjninwiinbnbuwlwl wwpwbpGtiph, dwulwynpuwwtiuv hwgwhwwnhyh qGbph wdh hwywbwywbnipjndlp:

% Pun 33 YR qGwhunnnidGbpp:
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LEGpphG nGutGunLpjwlb qupqugnLyaGbn

3UUURUNL UnURUNY 2006 pywlwlOh wnwohlt Yhuwdjwynid nbGunbunipjwlb §ninwjhld qupqu-
gnuiGtpp ppwwnbuwlwb GG nwpdlnd nmwpdw ytipoh npnipjwdp tnwptywb

GpyGhy nlwnbuwlwb wdh wwwhnyndp: CGn npncd, wnlnbuwlwb wdht Gwywundwb wenedny wnwbdbw-
Gwint GG hhdGwywbnid yuwwhwnw 2hGwpwpnepjwl b wpwynipintGGtph §ynentipp: UhlGnyt dwdwGuy,
wybbwpynid £ wpryniGwpbpnipjwl wsh wmbdwbph nwbnwn 4Gpuwywbqbnid L gyninuunbunbunipjwb wsh
nGdwh npnwyh nubnwnniy:

uyaywyned £ Gwb nGunbuntpjwb qupqugiwb ytpp Gywpwapywdéd dhinnedbGbph ywhwwlnd 2007
pywlwbh wnwehl Ytuhl, nnh wwpwagwjnid Gpypnpn Grwdujwynid Yuwbhuwwnbuynid £ nGnbuwlwh wdh
2nine 8.0% dwlwpnuwy: MHwlb wewdbiwwbu Gwywuwnbint G0 dwnwjnipyntGGbph (Gnunn 3.3 wninynuwjhb
ytwnny) L 2hGwpwpnipjwl (Gnwin 2.5 ninynuwjhG Ytwnnd) gynentipp:

Ljwé dwiwlwywhwwndwéntd Ywlfuwwnbugnid £ wpnyniGwpbpnipjwl wsh wnbdwbph Jbpw-
YwOqlnty, npp Ynpubnpyh 2006 pywlwbh Gppnpn nwiujwyhg ufuwé™ wwjpdwbwynpyws, dwubwynpw-
wtu, gntwynp dGnmwnwanpénpjwl Gopwdjninnid Gnp wpunwnpwlwb hgnpnipjntGGbph gnpéwpydwa
hwiwnp hpwywlwgynn GGpnpnudGepny: UpryniGwpbpnipjwl npnpunph wsh dhunnudp yywhwywGdh Gwb
2007 pdwlwbh Gpypnpn Grwdujwyned:

QjninwnGunbunipjwl ninpunincd, pun 2006 pywlwGh wpnynilpGbph, Juluwwmbuynid £ dnn 6.5%
mwnpblywl wsh wnbiw, npp wWwydwlwynpdwé Yihth wlwulbwwwhnipjwlb Ghpwdininh Yuynitd wany L
pniuwpniénipjnilned wybyuwpdnn pwbowptintGh L dpgh pbpph wybiwgdwdp: UjGniwdbbwjbhd, §jninh
wpunwnpnnuywlnpjwl wdh fwywl nbnwywpdbp s60 Gopwnpynid, nph hGwnblwGpny 2007 pywlwbh
wnwohl Yhuwdjwynid gyninuiinbunbunipynilned juywhwwbyh wybjwgywé wpdtiph wsh thnpp (dnwn 3%)
gnigwlihpp:

hGswbu 2006 pdwlwlh wmwpGywb wpnniGpbbinnd, wjlwbu £ 2007 pdwlwbh wnwehlb Yhuwdjw-
Ynid wybywpdned £ ywwhwnwy 2pGwpwpnepywlb wsh pwpdp nbdwbph wwhwwnid, npp, dwulwynpuwbu,
Juuwydwbwynpyh plGpwghy 2hl0wpwpwywl Gwfuwagstiph tplwpwdwaybn plnypndy, hOswbu Gubl Gnp
Gtpnpnudwhl dpwapbiph hpwgnpddwadp:

Lowé dwiwlwywhwwnywénid dwnwjnipintGbtiph ninpnnud GnyGwbu ywhwwOdbine 60 wsh
pwnép wnGdwbp wwpowlbwynpwé plwysnipjwb Gwdniinbtiph 2wpnibwyynn wany: Uhllnyb dwiwGwy,
Ywwh npnpunnd uwwudnid b qquith wpfuncdwgnid juwywé Iwjwunwbh hGnwfunuwlwwh 2ncyw Gnp
owbpwwnplbbph wybtywiynn dnunph L Gepnpnedbiph hGn, huly npwbuwnpunh npnponcd YubfuwwnmbGuynn
wdp Juwwywds t Gpywpadh Gnp nunnnepjwb (Gplwb-Pwpnid) wlynhy whwagnpédwh, hGswGu Gwb PpwG-
Swjwuwnwb Gnp ququwininh whwagnpédwb hbwn:

hGswtu 2006 pywlwlh wnwohl Yhuwdjwyh plGpwgpnty, wjbwtu k| dhbsl
AUV UM ALRULAUNRY mwnpbytipg nbGnbuwlwb wsh uwywuynn pwpdp dwywpnwyp Yuwwwhnygyp
Gtpph0 wwhwGewpyh wsh hwyh: Leppht Wwhwbewnpyh Yuenigwépnd wwhwwbybine G0 dwulwyn-
pwwtiu dwulwydnp GGpnpnudlbiph wdh wbdwtpp, pbl wybywpyned £ dwulwdnp uywndwb wdh nbdwh
npnawyh GJuqgney:
Swiwfuwrbt wwhwbswnyh Ywrenigywépnid 2007 pdwlwbh wnwohl Yhuwdjwynid Yuwlbfuwwnbuynid
E dwulwynp Sdwfuutiph 9%-hg wytih wd: Uwulbwdnpwwbiv' wnweohlb Gnwdujwynid wjl wwwhnygybine £
hhiGwywbnd 2006 pywywbh wrwehl Grwiujwyh hwitdwwn dwulbwynp uywndwb nipe 10% wybjwg-
Gwip, huy Gpypnpn Grwdujwynd Gwb dwulbwdnp GGpnpnedGBph wyblwiynn wsh wmbdwh wybwgdwdp
(2007 pJwlywbh Gpypnpn Grwiujwyniy, 2006 pdwlwbh Gpypnpn Grnwiujwyh hwibdww, GGpwnpynid £
Gwulwynp GepnpnudGEph 10%-hg wyth hpwywb ws):

GlaGind vwpw wnwohb L Gpypnpn Grwduwywybbpnud wyhwnmwlwb pynebh

NESULUL MUIULIURY Juwwwpdwl wprynibplbphg  hwpywpnpbnwht  pwnwpwywbnipjwb
wgnbgnipjnilp 2006 pywlwGhG YhGh thnpp-hGs pGnjwylnn, hGswbu L 6pwagnpqwé tp: OSwfuubiph dwuny
ntnbu wrlw GG npnwyh whnpnnip)ntGlbp’ Yuwywé ubthwlwlwGnphdwl wpunwpdnipwihlb hwyyhg
Owfuwwnbujwé dhonglbph thnfuwpyowb L Swpuudwl, hGswbu Owl wnwohlG Yhuwdjwynd plhpwghy
owfuubphg dLwynpdwd huGuynnnipintGbtpp Gpypnpn Yhuwdjuly wnbnwihnfubine hGwn: 20wjwé npwd,
GGpwnpyned £, np Ywnwdwnpnipnilp YYwwwph pjnptind Gwfuwwnmbudwé Swiuubph 6pwahpp: Swpdw
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wnwohl Ytuhlh wpdwlwqpywéd gqbpwlywwnwpnidltph dhunnwih ywhywldwl wywpwqwynd tnwnpyw
wpnyncbpnid GYwdnunGBpp YniGGGwh quuwynn wignbignepyntl:

33 2007-2009 pywywbbtph whwnwywb dhelwdwdytin dwiuutiph épwapph GwhuGwywh gnigwlhy-
Gtpp L LU GwjuGwlywb YwbhuwwnbunidGbph hpdwl ypw Yunwpdwéd hwpduwpybbph hwiwdw)l 2007
pywlwbh Gpypnpn Gnwdujwyntd hwplwpnwebunwiht pwnwpwywlnipintip hwdwfuwnb ywhwbowpyh
Jpw YnGGOw quunn wagnbgnipncG:

QLGwioh JwlGluwunbuniaobp

QOwdh Jubuwwnbuntdbbpnd uwwnwpyb) 66 wpnwphl hwndwdéhb wnbs-

ursuery, Uraudusn ynn htwnlyw) GGpwnpnip)ntGbtpp: Intipwjhb wwypwlpltph Gwypwdpbipp-
GGph L dGunwnbbph qbGGpp hGwpwynp £ wybih wpwq wak0, pwl Gwfuwnbujwé b Spwapny Ywfudwé
w2 fuwphwpwnwpwywb L nbnbuwywb qupqwgniilbphg: Pwugh npwlhg, hwgwhwwnhyh qlGbph wadp, npp
Gwfunpn Grwiujwynd qOwhwwnyb) tp npwbu shgnpwgywéd, Gnphg nwpdbp £ hwjwiwlywb Yuwldwd
Mneuwunwbnid hwibdwunwpwp snpwjhG hncGhu wdudw hbwn: Cwpwpwywah dhowqquwjhl qGtpp wnpnth
YuwyniOwgty GG, L Gnp nhuybp wyu ninnnipjwdp s60 wyGywpynid: Pugh npwbhg, pwbh np wnyw GG hho-
Gwywh wpdnyplbiph GUuwwndwdp UUL nnpwph hGowqw wpdtgnydwh npnawyh uywunidbGbn, www Jub
gnnéplytip tpynplGtiphg GGpdniéynn wwpwlpltph nnpwpwihb qlGtph hGnmwquw wsh dinwywhunipyncGGbp:
Uikl nGwpnd, wpinwphb hwinygwéhg Gynn pninp rhuytipp qGwsh gnigwbhzh ypw nbG0 plnpw)Gnnuywb
wqnbgnip)nLG:

LLPERL Urauduan Eg.nph[] nbOwnbtuntpjw bl wnbsynn hhdGwywb GapwnpnipjniGbtipp hGunbyw G
o Ppwuwnbuwywb £ 2006 pdwlwbhG Gpythy nbnbuwywb wsh wpdwlwgpnidp: CGn npnd” 2007 p.
wnwhb L Gpypnpn Grwduywybtpnid pbl npnawyh Ynwbnunbt nbnbuwlwb wsh wmbdwtipp, wjbne-
hwntipé Yulwb pwpép dwywpnwyh ypw: SGnbuwlywh wsh wyaywidnn pwpédp dwywnpnwyh dwupb
G0 Jywynid Gwbe nGunBuwydwpnn unipjGyinGtph npuwywb uywuntdGEpp pun WP pwnwnpjwy hGnbpu-
GGph (anpswpwn Showywyph, nGunbuwlywb wynhynipjwh, uywrennbtph Junnwhnipjwb hGnbpuGtin):

o SOwnbuwywb wsh wpdhs ndp YawpniOwybd 00w dwnwjnipyntGGbph L 2hGwpwnpnipjwl ninpun-
GGpp, pbl wyOywdnid b wpryniGwpbpnipjwb §ninh wsh wbdwtiph thnpp-hGs wpwaqugnid: Chn
npniy, 2hGwpwpnipjwl L SwnwjnipyntGGbph npnpuinGbph wdp, wpnwnpnnuywbnpywb wsh uwhdw-
[]uJLhquganJLuD wwpwaquwjniy, wwhwlowpyh pwpdp wadh wpnilwluwlywd npubnpiwl wpnyniOp
YthGh =

. Shdlwywhnd 2hGwpwpnipjwlb L dwrwjnipjntGGtiph wsh hwyht wyaywiynn nlbnbuwywb wsh
pwpép wnbdwbpp 862nudlbp Yuwrwewglbl wpfuwwnnidh 2nijuynid: buly wfuwwnnedh Gundwdp
wwhwbewpyh wap Yhwlgbglh wfuwwnwywndbph pwpdpwgiw: UYGLYHwYned t, np 2007 p. wnwohl
L tpypnpn Grwduywybtpned Yynpubinpybl wfuwinwywnédtiph wah' Gufunpn nmwpyw dhunnedlepn:

e Udpnnowlwl wwhwbowpyh wsh pwpép dwhwpnuwyp, h hwzhy Gepphl wwhwbownyh wsh, Yawpnt-
Gwyp npubnpytip OGwb 2007 p. wnwehl L Gpypnpn Grwiujwybbpnid: buly dwulwynp hwindwéh
Swfuutiph wap Yqbpwqwigh whwnwlwb hwndwdéh Ynnihg Ywwnwnynn dwfuubiph wanp, hGsp Yupunw-
gnth Gwfunpn tnwphGbphG pGwysnipjwb GywdniinGbph wap L $hbwbuwywb GEphnupp:

o Swyyh wrlbing 33 2007-2009 pywywbbtph whwnwlwhb dhplwdwiytn dwiuubph dpwaph Gwhubw-
ywh gnigwbhGtipp L LU GuhuGwlwb YwbfuwwnbunwdGbpp® hwplwpnepbinwihl hwndwséh waqnb-
gnipyntlp wapnnawlwlb wwhwbGownyh dpw Yhbh stqnp:

% Stunbuwapuinnipywl inbunipiwl ko imwupwiounnynd Finbnbuwlwl wop bphne dmnbgnid” wrwpwplny (Supply Push) L wuwhw(-
owpnlny (Demand Pull) wuydwlwynpywd inlinbuwlwl wobn: Unynpwpwn inlunbunipywl ns wpmwhwGb h gnenp (QhGwpwpnpyned,
Swnruwynip/ntGG6n, pwgwenipjwdp phGwluwlwl SwewynipntGlbph), npwnbn wpnmwnpnnwlwlnipwl wop vwhdwlupwly b, wpdw-
qulpnid | wwhwlownlyh Juppwaqdhl: buly wpnwnwhwbbh ojninh gnegwlpyn (wpnyneGuwpbpnnugpyneG) wnpnn b woty Gwl wpmwnpnnw-
Lulnipyuwl woh hwpyhl™ wwhwlownlyh wlhniinfu (hG6ne wwpwaquyntd:
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Jdbpp Gpwé Gepph0 L wpunwphb dhowywynptph GEplwjwgywé ugbbwph ywjdwbGEpnd wybywi-
ynid k, np 2007 p. Gpypnpn Grwidujwyh qlwdp Yqbipwqulgh 3% 6pwapwihl dwlwpnwyp: CGn npncd,
pwpdn qOwsh dhowdwyn Yadlwynptb L wnwowpyh, L wwhwbowpyh qnpénGGGpp: Upwnwphlb hwndwéh
ytpp Gqwé ugblwnh nbwpncd, dwulwynpuwwtu Juetihph L gnptbh hwiwfuwphwihG qObph wyGywg-
ynn wdh wwjiwbbbpnud, Jupédwlwagpyh wrwowpyh qlwsd™ Juwwywsé Gtpdnitéynn wwpwbplbph nniw-
pwjhb qltph wdh hbw: UGiwgnn wwhwbowpyh b gjninunbunbunipjul wnwowpyh wsh Jubfuwwnbuynn
gwdn wnbdwbph wwjdwbaaGpnud wnwowpyh qlwdh Yhwbgbiglhth qynundpbppltinh qGbpp:

Uhwdwdwwy, Gtppht dhowdwyph G2dwé ugtiGwpp Ghpwnpnid £ Gub hwiwfuwnb wywhwGewpyh
wd, npp Yuwjdwbwynpgh nbunbunipjwl wsh pwpdp wnbdwbph wpnibwydwdp, hGswbu Gub wpnwphG
$hlwluwywb GEphnuph winy:

Qlwsh GwwwnwlwihG gnigwbhhb hwubGint hwdwp UR-0 Gppnpn Grwiujwynid YpwpniGwyh G-
funpn GnwdujwlybGph hwitdwunnipjwip hpwhwbwglbp wybih phs pGnpw)nnuywb pwnwpwywlnipnil:
R0wpwynp £ Grwdujwyh pGpwgpnid thnnh wgptiquubbph wsdh wnbdwtpp YGpwlwyyth, huy nnynuw-
nnnuypltpp” pwndpwgytl:

Unwohyw 12-wiuvjw dwiwlwlywhwwnjwdéh JulbfuwwnmbunidGbpl wewyb) dwbpwiwub GEpjwjwg-
Jwé GG 2006 pywywbh tGppnpn Grwduywyh JubfuwwnmbunidGiph b npuwdwdwpyuiht pwunwpwywbnipjw
ninnnigjntGbbph Jbpwptbpjwp 33 yEGunpnGwywb pwlGyh funphpnh hnihup 4-h Ghuwnh wpéwGwgpnt-
pjnLbnLy:
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3R UL fjunphpnh Ghunh wpdwlbwqnpnrp)nLGGbn

urauuvuarnk@sntu

33 yELSMPNLULUL PULYP lUNP3IPTPk LPUSH
(04.05.2006)

2006 pdwlwlph dwjpu wiudw dpwdhlwluwynpiwl nnljnuwnpnirjph
ybpwpbnpjw|

2006 pywlwh dwjhuh 4-h 33 YGEGwnpnGwywb pwGyh funphpnh Ghunh0 dwuGwygnod EhG 33 LR
Gwfuwquwh S. Uwnqujuln, funphpnh wGnwdGtp U. Uwppptiyjwap, 4. Undubujwap, U. Lnpkyjwap,
U. UhGwujw@p, 4. Qupphbywap:

33 UP funphpnh Ynnihg dwjhu wiujw YepwphGuwlbuwdnpiwb mnynuwnpneph ypwpbpjw npn20wb
YJuwjwgiwlp Gufunpnbg dhGsk dwjhub pGYwé dwiwbwlywhwwnywdnild dLwynpjwé dwynpninbGunbuwlywa
hpwyhdwyh' GGpwnjw) qOwsh, nwGwnbunipjwl wpunwph(, hpwywd, hwpywpnepbunwho L
npwiwywpluyhl hwnydwdébtph gnigwbh0bph Gipywjwgnidp, hGswbu Owl wwwqwih  hwywlwywh
rhuybpp:

QGwao. 2006 pqwlwlh wwphiha, Gwfunpn wdudw hwdtdwwunnepjwidp, wpdwlwapyb £ 0.3% qlwa:

Ununwphl hwngwd. UpinwphG hwndwdéh wnwehb Grwdujwyh Juwppwaghél wdpnnonynhb hwaplybg
E yuwluwwnbunidbbphG. Gwdpwipbpph b wyp hnudpwihl wwypwbOpbbph qlbpp, hGswGu Gwb Gypnjh thnfu-
wnpdtipp L dhowqgquwjihb innynuwnpnypbtpp Yulfuwwnmbudwdéh 2powbwynid Ga:

Enypnpn Grwdujwyh uygphl Gwypwdptinph qltiph L Gupnjh thnfuwpdtiph qupquignLiGtinl wwwaqw
dwiwlwywhwwnywéh hwiwp qGwdwjhl 8Gynuibbph wnwynipjwl pwywlwOhba 666 nhuytp GG wnw-
pugnti:

bpwlwl hwinywd. SGintunipjwl hpwywl hwndwéntd wnwehl Grwdujwynid wpdwlwaqnyb) k
7.9% hpwlwl wg, npp wlfuwwnbGunidbtph 2powlwyncd £ UwuwyG npnpwyh thnthnfunepyniGGEp GG nbinh
ntbtigtp nOwbunipjwl G)ninuighl Jwenigwépnid. wpnyniwpbpnipjwl ninpunincd wpdwlOwapyb) k
hpwlywb Gwgnid” hhdOwlwbned h hwhy qugh, opp L EGYunpwtGipghwh wpunmwnpnipjwb L pwfudwG
ninpunObGpned wpdwlwopywéd wilyiwd wwjdwlwynpywd hniGjwphbt ququaininp fuwthwGiwdp: Pwgh
wyn, hpwywt wpunwhwbiwl Swlwibtph Gwgnud £ gqpwlgyt] 0wl wnwiwlnwagnpénipjwl L ng
pwllywpdtip dGwnwnGtph wpnwnpnipjwb Swyw|GEph Ypdwwndwb wpnynilpntd:

Qjninwnbunbunctpjwl L dwnwynipyntGbGbph npnpunGbpnud wpédwlwapywé hpwlwb wdh gnigwlhp-
GGpp thnpp-hGs gbipwqubgt)] G0 uwywuniiGbpp L, hGwpwynp £, np wyn dhwinudp YawpniGwyyh hwonpn
Grwiuwwybbpnid: Uhwdwdwlwy, 2hGwpwnnipjwl npnpunncd gpwbgyb) £ pwdwluwbhb 066 wa, npl, wab-
Gwjb hwywlwywbnipjwip, Juywhwywlyh nmwpjw pGpwgpnid: dbpohlu Ywpnn E thnfuhwwnnigbp wpnynt-
Gwptipnipjwl npnpunned wpdwlwqpywé wsh inbdwtph waynidp:

CGnhwlnip wndwdp, pbl Gjnnwihl ninpnlGbph dhunndbbpp uywudwdéhg npnawyh 26ndb GG,
wybniwobkbw)bhy wydywyned £, np Gpypnpn Grwdujwynid inlnbunigjwb hpwlywb wap Yéduwynpyph Yua-
fuwwntiujwé 9.3%-h 2npwlwyniy:

Jwilwfudpywds pnipk. 2006 pywlwlh wnwohl tinwdujwynid hwplywpjniebinwihl hwndwép qlwsh
ypw nLbtgt| £ thnpp-hbs quwnn wanbignipynil, pbl 6pwagpdwé tp plnwyGnnuywb wqnbignipynch:

2006 pywlwh wwphihG, 2005 pywywbh Gniyb wivjw hwitdwwnnipjwip, wpdwlwagndbp b GYw-
dnLinbbiph’ 16.8% L 6wfuutiph 24.5% wa: CUnhwOnip wndwidp, qOwsdh Gywwwlywiht gnigwlh2h www-
hndw O wrniinyg hwpluwpjneebnwyht hwnywéned twwb rhuybip sywa:

@nn L Juwpnly. SGunGunipjwl npwiwdwnyuwihl hwwndwséh qupqugnidGbpp (thnnh L npwdwihb qubg-
Jwdébtpp, thnnph pwqwh L YwGiuhyp) hhdGwywbnid hwdwhneGs EhG YubuwwnbunodGephG: Gpypnpn Gnwo-
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ujwyh YuwbhuwwnbuntdGBpned hwayp £ wrbdbp npwdwjGugdwb gnpéplpwgh nbdwtiph Guqdwb dhuinnidp,
L, puwn OwhuGwywh nywGGph, Yubuwnbujwéhg wybiih wpwag 66 wak] wpnwpdnipwihl wywbnbtpp L
wybih nwlnwn npwdwjht wywlnbtpp: LOwWlwwbu, ptl nlwnbunipjwl Jupywynpnidp hwdwwwnwu-
fuwGb] £ YuwlOuwwnbudwéht, uwywyb npwiny Juwpywynpdwb nbuwywpwp Y2hrb pnhwbniph dbe Yug-
utiny 35.1%, qhoby t mwpbuyqph gnigwlbhyp:

funphnipnb wpdwGwanty £, np 2006 pywlwbh wwphih qupqugnidGtpb pnhwbnep wndwdp hwdiw-
hnils GG Gpypnpn Grwdujwyp L nwpbwb uifuwnbuniibbphG: 3Gwnbbind 2006 pywlwlh wnwohl
wuohubtphb dwypnunlunbuwywb showywjph qupqugniiGbphG YEGunpnGwywb pwbyh funphnipnp Ynpyhh
hwutnwwntb £ rwpgw pGpwgpnid tplyahy nlGnbuwywb wsh wpdwlwandwb hGwpwynpnepyncbp: 6pybhp
nbwnbuwlwl wdp, gniquygybiny hwiwfuwphwihG 2niyuynud EGEpquyhpbbph wolwbuwwnbubih wénn
qlbph htwn, 2wpnibwynud £ unbinét] qOwdwhG a0znii06p: Uphwdwiwlwy, ywjdwlwynpywd plwyw
qwgh uwlwqlbtph wwpbulygphlt vwwujwséhg twlwlnptl wybh gwép woény, pGwysnipjwb 2ppwlned
wuwnhdwlwpwp stgnpwlnid G0 qGwdwihb uwwunwilbipp:

UGOGwnpnOwywh pwlGyh funphpnh qGwhwwndwdp qlwdwihl GGnLdbEph wpbywb wrwybiwanelp
3% Owwwnwlwjhbt gnigwbhzh gbipwqubgdiwb nhuytipp ntinbu welw GG, L WGGwPNGwlwb pwbyp wpnt-
Guiytnt £ wunhwlwpwp sGqnpwglb] qOwdwihb dGynudlkpn:

UP funphnipnp npn2t| £ whthnihnfu pnnlGp WP rGwn (YGpwdhbwbGuwynpdwh) innynuwnpnipp 4%, L
wywhnGtph wninynuwnpnupp 1%, huy (ndpwpnuyhG Junytph ninynuwnpneypp Gywqgbignty £ dhGsl 7%:
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uraudvuarnr@3snru

33 yELSQPNLULUL PULYPF lUNP3IPTP LPUSH
(31.05.2006)

2006 pywlwbh hnitGhu wiudw JpwdbhGwlGuwynpdwl mnynuwnpnr)ph
ybpwpbipju

2006 pwlwGh dwjhup 31-h 33 UP funphpnh Ghuwnhb dwubwygned thG 33 WP Gwjuwqwh S. UwpquywGp,
Gwhuwquhp nbnuywi U. Quywnwbp, funphpnh winwdGbp U. UwphptlywGp, 4. UndubujwGp,
U. Lnptlwbp, Y. UhGwujwdp, 4. Gwpphbgwp:

33 UP funphpnh Ynnihg Yypwdhlwbuwynpdwb ninynuwnpnijph ybpwptbpjwi npn2dwb ujwgdwbp
GQwfunpntg dhGsk twjhu pGYwéd dwiwbwlwhwndwénid dwypnnlnbuwlwb hpwyhdwyh, qGwsh,
nGwnbtuncpjwl wpnwphG, hpwywa, hwpyuwpnwebnwjht L npwdwywnpyuwihb hwinygwébbph gnigwbhaGtiph,
hGswbu Gwl wuywgqw dwiwlwlywhwwnywséh rhuytiph GEpYywjwgnidp:

QGwo. 2006 pqwlwbh dwjhuhl, Gwiunpn wdujw hwdbdwwm, wpdwlwqnybp £ 2.4% qlwa:

12-wdujw qlwdp Ywaqub) £t 2.4%, pln npnd wwpbOwjhl0 wwpwbplGphltp 3.4% qOwyndd, ng
wuwnbbwihl wwpwbplbphGp' 4.6%, Swnw)jnipjntGGEphOp 2.9% qlwd: 2006 pywlwbh hnGwp-dwjhuh,
2005 pjwlwbh nbywntiptph hwdtdwwn, gpwbgyti £ 5.6% qlwa:

2005 pywlwbh nbywnbdptph hwibdwwn 2006 pquwlwlht wnwohl Grwdujwyh pbGpwgpniy, hGswbu
wpnbO hpwwwpwydby £, gpwbgdb £ 4.2% qGwd, npp pwdwlwbhG dnun | GnGp Yuwluwnbujwé 4.4%
gnigwlhphG: 2006 pywlwbh wwphihg ujuwé Ugquihl yhdwlwagpwlywb dwnwynipjnilp qlwsh gnigw-
Gh2p hwadwpynid £ punn Gnp uywennuwl qudpjninh (UGpwhwdwnytp G0 Gl wGgwd wdhubbph
qOwsh gnigwlhyGGpp), puin nph uywennwywl qudpjninnd SwnwynipyntGbbph wnbGuwywpwnp Yzheh
wybiwgb £ 11 ninynuwhG YGwnyd h hwphy ywpblbwihlt wwpwbpltiph nGuwlwpwp Y2rh: Cun Gnpwg-
Jwé hwpdwpylbph” wnwohb tnwiujwyh plGpwgpnted, 2005 pqulywbh nbywnbiptph hwobkiwwn, wpdwlw-
gndtbl £ 2.8% qlwd: UR-nud qGwdh Grwiujwlwiht YwlbfuwwnbunidGbnb hpwywbwgyby thG hhG uwywnn-
nwywb quipjninh hhdwb Ypw, wyn huy ywwndwneny wrwohl Grwdujwyh Gnp gnigwlhh hbin hwdbdw-
wnnepyntbG6n wbtp hGwpwynp sk 2006 pywywbh Gpypnpn Grwdujwynid (wwphi-hniGhup' dwpwmh yGpoh
hwiotdww) Ywlfuwwnbudt) t wnwybiwgnylp 1.9% qlwd: Uwnph-dwjhuht wpdwlwgnpwé qlwdp
GnyOwbu uwywudwéh 2npwlwybbpned B Cuwn Enpjw, qGwsh gnigwbhpGbpp hwdwwwwnwufuwbnid GG ng
Upwjb YwluwwnbuntdbGbphb, wy] Gwb twpbyub wewybiwgnylb 3% Guwwnwlwihl gnigwbh2h wwwhny-
Gwl ugbbwnhG:

Ununwphl dhowduyn. 2006 pqwulwbh Gpypnpn Grwdujwyh uyqphg wpunwpht $hlwbuwlwhb pnLlw-
GGpnud npubnpdtight fwywl nwwmwbnudGbp’ Yuwwdwé L wpdnyplbph thnfuwpdtpltph, L hnwdpwjhb
wwpwbpwwnbuwlybtph qbtiph htwn: Uwyphihg G4wwnytig hhibGwywb wpdnypbbph GYwwndwdp UUL nnwph
nhpebph uwwujwdéhg 2w pniwgnid. dwulwynpwwbu Gypnjh Gwwndwdp UUL nnpwpp wpdbgpyybg
dunwn 4-5 minynuny: Pwgh wyn, ytpuyuytg hnudpwjht wwypwbpltph (Gwypwdptinpltiph, pwGywndtip L ns
pwllwndtip dtwnwnltph) qGtph wap: Ns pwllywpdtp L pwlywndtip dGwnmwnbtph qltph pwpdpwgniip
hwlqbigntig wpwnwhwlniihg unwgynn wpwnwpdnipwyhl dnwnpbiph dGéwgdwl, npp wpniGwybine £
wnwowglb a0nLib6p wpdlnpdwb nunnnipjwdp: UhwdwiwOwy, Gwypwdptipph dhowqquihl qObph waép
Ywpnn £ 3wjwunwbh uywrnnuywb qGtiph dpw pGnpwjbnn wgnbgnepynib nibbbw:

hnwlwG hunngwé. 2006 pJulywbh wnwohl snpu wohubGbpht LU hpwywh wdp bnb b Yubfuwnbu-
Jwéh 2ppwlwybbpnid: UjGniwdbOwyOhd, npw §yninujhl Yurnigqwépnid wpnibwydtp 66 Guwngby
npnawlh nbnwywndbp. hnlGjwp-wwphihG 2hGwpwpnigjwl npnpunid 2wipniiwywpwp wpédwbOwapyb k
hpwlwlb wdh wpwqugdwl dhwnnud, nphb gniqwhtin, wpnynibwptpnipjwb npnpunined dBnddGp £ nwpduw
uyqphg npubnpgwé wayniip:

Gynenuinbunbunipjwlb b dwnwynipntGGGph npnpuinGtpnud quipquignidGtpp hwdwhnely G0 YuGhuw-
inbuywoéha:

33 wpnwhwbdwh ne GEpdneédwb wendnd hwpy k£ G26(, np, pbil wpnwhwGdwb gnigwbhGBpp dnun
G0 Ywlfuwwnbuwdsh, uwyw)b npnawlyhnpbb dGéwbnud £ GEpdncddwb swywGtiph” wybywywdéhg pwnén
wdh npubnpdwb nhuyp:
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Fwiwfudpdwds pynepl. 2006 pywywbh Gpypnpn Grwduywynid hwplywpnptitnwihl hwndwéh wgnk-
gnipjnilp qlGwsh pw, Guiunpn nwpdw Gnyyl dwdwlwlwhwwndwéh hwibdwwnnipjwdp, qlwhwwnynid k
stignp:

@nn L Juply. Ywiowjwplyuwihl hwindwéh qptipt pninp gnigwGhGbph 2wpdp yywyned £ wgquhb
wnpdnyph Guundwdp wwhwiowpyh wsh wnbGdwtph GJuwqiwl dwuhl, hGunblwpwp Gl nGunbunipjwl
nnpwpw)wgiwl Guqiwb nbdwbph nwlnwniwb dwuhb: Uw, wibOw)0 hwwlGwywbnipjwdp, wwjdw-
Gwynpwé £ 2006 pywlywbh wnwohl wdhultphlG npwd/UUL nnpwp thnfuwpdtiph, npwdh wpdblnpdw
nbdwbph hwpwptpwywbnptt Yuynibwgdwdp: Ypwdh GUuwndwip ywhwlownpyh wdh nbdwtph GJw-
gnuil wpwnwgnpdbl b npuwiwdwnyuwihb hwndwéh gptipk pninp gnigwbhpG6pned, nph wpnyniGpnid wipdw-
OGwapyt) 66 YwOfuwwnbGuniiGtphg npwlg 2Gnnudbtip: LlwlGwwbu, wpunwnpdnipwhl wywbnlbph wdp dnun
Ynybhwyh qbipwquwagt| £ yuwbuwwnbugwén, huy npwiwiht wwbnbtphbp gheb: 20wjwé Gwd dhunnlo-
GGphG, nGunbuntpjwl Jupywynpdwb dwywbbpned 0.6 nnnynuwyhb YGwnny wybjwgt £t npwind Juplyw-
ynpdwl nbGuwlwpuwp Y2hep:

Undwlwagnpbghl. WP funphnipnp 2wpniGwyncd b hpwnbuwywb hwdwnbp mwpdw pbGpwgpntd Gpybhy
nbunbuwlywb wsh wpdwlwagpnudp: BLL qlGwsdh Ypw wgnbgnipjwl wenidny nbrbu dinwhnghs £ hwdwp-
fuwphwyphG 2ntywynid EGGpquiyppbtph qltiph wGywGfuwwmbubh wép, YR funphnipnp hwdwwnsdhp &, np
twwbu dEnddbp 60 qGwsdh’ Guwuwnwywihb gnigwlhzhg qbipwqubgiwh nmwpbuyqgph uwywuniibbpp, hGshG
qquihnpbb Guwuwnb) £ plwywb qugh uwlywaqbbph Yuwbfuwwnbujwdhg twlwbnpbb guén wan:

Swyyh wnlbiny gjninuiinbunbuncpjwb npnpunncd uwwuynn pwpdn wsh hbwn gniquiygynn ubignbuwyhb
qUwOydwl wpnwphl dhowdwjphg Gynn L GGpphG nbGunbunipjwb rhulytph npulnpdwl wprynibpnid
wybywynn qlwdp sbtgnpwglbine GGpnudp WP funphnpnp hwjwlwywb £ hwdwpned 2006 pwluwbh
nwnbiybipoht 12-wiujw qlwah Gwywwnwlwihl wnwybjwagnylp 3% gnigwlh2h uwhdwGGtpnid wpdwbw-
aqpniip:

Slwntunipjwl qupqugiwl wryw ShnntdGbph wwhwywbdwb nbwpnid UWP funphnipnp sh pwguwnned
wnwohlyw wihulbph pGpwgpntd nnynuwnpneph 62gpndwl hwywbwlwbnipjncln:

fnnplight. 2006 pywlwbh hniGhu woudw R Ybpwdhbwbuwydnpiwl innynuwnpnypp pnnltbp wa-
thnthnfu' 4%, wywGnGtph ninynuwnpnypp 1%, (ndpwpnwjhG Jupyh ninynuwnpnypp’ 7%:
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33 UbLSMPNLUUUL PULYP lUNP3IPAPk LRUSH
(4.07.2006)

2006 pywlwbh tppnpn Grwidujwyh ywlpwwbuntdbGbph L npwidwdwplwjhh
pwnwpwlwlnipjwl ninnnip)nLbbGtph ypwpbpjwg

2006 pywlywbh hnrphuh 4-h 33 UP funphpnh GhuwnhG dwuGuwygnid thG 33 UP Gwfuwqwh S. Uwpqujwp,
Gwhuwquhp nbnuywi U. Quywnwbp, funphpnh winwdtbp U. UwphptywGp, 4. Undubujwp,
Y. UhGwujwGn, U. LnptYyjwdp, 4. Gupphbywan:

33 UPR funphpnh Ynnihg 2006 pywywah Gppnpn Grwduwywyh npwiwywplyuyht punwpwywinipjw
nLnnntpyntbbbph Yytpwptippuwg npn20wa YuywgdiwGp Guiunpntg Gpypnpn Grwdujwyh nlbnbuwywb
hpwyhswyh L thwuwnwgh qGwsh ybpneénipjwlb L 2006 pywlwbh hnithuhg 2007 pwlwth hniGhub
pGYwd dwiwbwlywhwwnwdh YubhuwwnbiunwdGbph GEpyuwjwgniip: @wunwgh ngywilbpp L
YwlfuwwnbuniilGtipp Gpwend 56 nGunbunipjwG hpwywl, wpunwph, hwpyuwpnoetivwhG L
npwiwywpyuwjhl hwinjwélbph qupqugniibtipp, hGswbu Gwb wwywqwih hwywbwlwb rhuybpp:

Cuwn YR Ywlfuwwnbuntdbbph' 2nyugh uywunwdGtiph Gappn dLwynpynn ninynuwnpniypGbph wbthnthntu
Jwywpnwyh ywhwwidwb ywjdwaatpnud 2006 pyuywbh Gppnpn Grwioujwyh ytipsht 12-wiujw qlwsdp
Yywaquih 3.05%, 2007 pywlwhh hnLlGhuhb, GwiunpR twpduw GneylG wiudw hwibdwnnipjwdp' 4.1%, huy
2006 pywlwap ytipoh npnipjwip qlwdh YuwlfuwwnbtiunidGbpp twpbtwb 3%-h 2powbwynid Ga:
QhGwhwuwnyby £ nGunbunipjwl wnwidhG hwnywébtiph wantignipynilp qlGwsh Juifuwwnbtudwé gnigwlhzh

Upw:

2006 pywywOh hntOhupl 12-wdujw qOwdp Yuqob] £ 2.7% Juluwwnbuwoé
unfﬁﬁifﬁﬁﬁﬁlﬁgw 3.4%-h thnfuwptG (nbu YR funphpnh Ghuwh u.p. wwphih 10-h wndw-
Gwapntpjnilp), nphb hwiwwwwnwufuwGnid £ hntbhuh' nGynGdptph hwab-
dwwnntpjwip 4.3% qlwdh gnigwlhyp: CGn npnud, wwnbOwiht wwpwGpltph qGtph 12-wdujw wdp Ywga-
ut| £ 3.4%, ny wwpbOwjhlG wwpwOpbtphlp 5.1% L dwnwynipjnlGGEph uwlwaqlbtphlp 2.2%: Gpypnpn
Grnwiujwyh pGpwgpnid npulnpyt] G0 wpunwpht dshowdwyphG Ybpwptipnn Guiuopnp dwunlwGywdéd npn-
2wyh nhuytip. 1. Gwyph dhowgqujhb qlGtph widl twwbu qGpwqubgt| £ uwywunwdGBpp. Gpypnpn Grwiujw-
ynud Guyph dhowqquihl qGtiph twpbGywb wdp, Gwhunpn Lwpdw GnyG Grwidujwyh hwibdwnnegjwip,
Jwqub] £ 32.4%, 2. UUL nniwpp Gpypnpn Grwdujwyh ubgphg Yupny wpdtigpyyby b dhowgquihh
2ntyuynid, uwywyb dwjhuh YGuhg npulinpbi £ npnwyh wpdlnpdwb Jwppwahd: Gpypnpn Grwdujwynid
UUL nnpwph nwpbwb wpdbnpnudp Gdpnjh GYuwndwdp uaib) £ 0.4%, pbtl mwpdw uygph hwibdwwn
uhwunnud0 wpdbgqpyowh nunnnipjwip k:
hpwlywl hwwnydwdénd hntGdwp-dwjhupl, Gwpunpn mwpdw Gngl dwiwlwywhwwnywdéh hwibdw-
nnipjwip, wpdwlwapyb) E wpnyniGwptpnipjwb ninpunh wpnwnpnepjwb swywbbph 1.9%-nd wGynwd L
gntnunlunbunctpjwlb npnpunp uwywujwdéhg wybih gwén 2% wd wwydwlwynpywd pniuwpniénipjul’
Jwlhuwwnbujwéhg gwdp wany, nph hGnbwlpny ubgnlwihG qGwGynidp npnwyhnpbl denadbg t: kG
YGpwpbpnud £ 2hGwpwpnipjwl b dwnwynipyntGlbph ninpunGbphG, npwlg wdp dwjhuhl Ywqob £ hwiw-
wwwnwufuwlwpwnp 35.1% L 15.5%, npnbp £ hhtGwlywbnid wwypdwbwynpb 60 3LU-h 10.6%-ny wdp: Lw-
whuw| 2h0wpwpnipjwl SwywGGph wdp fupwlb] £ hwiwfuwnrb wwhwbownyp, dwubwynpwwbu GYw-
Gniinbbph wybjwgdwh dhongny, uwlw)b pwlh np wyu npnpunp uwwuwnyyt) B oEdwiwuwdp Yuwhwwih
GGphnupny, nw Guwuwnb| £ npwdh wpdlnpdwlp L stgnpwgptip qGwdw)hb GGnLdGGpp:
Lbpdnonudb wybiwgt) bt 17.4%-nd  hhdGwlwlnud vwppwynpnudlbph GGpypdwb hwpyhG, huy
wpunwhwOndp Gwabi £ 4.6%-nd wpunwgnbind wpnynibwptipnipjwb npnpinh qupgwgnidbbpp:
Swpyuwpjneetitnwhl pwnupwywbnip)nilp, qlwsh ypw wanbgnipjwl weniiny, Yulfuwnbujwséhg
wwlwu plnwiinnuyw t Gnb: SGnbunipjwb hpwywl, wpunwphO L hwpywpnietinwiht hwnywébhph
qwpquwgntibtiph Gtppn npwdwywnpyuwiht hwwnywédh gnigwlhyGhpp dnin GO Gnbp YwbfuwwnbGunidGbpha,
uwuwyl Gpypnpn Grwiujwynd Lu wpnibwydbp GG mwpbuygpp dhunndlbpp, L YwbfuwnbGunodGtphg
wpdwlwagpywé 2tnnudlbpp hhdGwywbnid wwypdwlwynpybp 66 npwdw)lwgiwb qnpéplpwgh nwlnun-
dwdp: COGnhwlnip wndwdp, 2006 pywywbh Gpypnpn Grwidujwynd ppwlwlwgwd npuwiwdwnyuwihb
pwnuwpwlywbnipjwl wprynitbpnid Lbu pwdwpwndbp £ wnbGnbunipjwb thnnh wwhwGowpyp wnwolbw)lne-
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pjntlp wnwny qGtph YuwyniGnipjwl wwwhnydwbp: Ywidwdwplywihl pwnwpwywbnipjwb wnpnyniOwyb-
nnipjwlp dG6wwbu Owwuwinbp GG WP gnpShpwlwqih Yhpwriwb dGluwbhqiGbph thnthnfuncpyniGbtinp,
puwn npnGg ntiwyn gnpéwnOnipyntGGGpp npwdwdwpluihl pwnwpwywlnipjwlb hhdGwlwb gnpéshp GG, L
wyblwgb| £ npwg Yopdwl hwiwfuwywbnipintlp (nbu «33 YGanpnGwywb pwlyh pwGpbp», 2006 pyw-
Yw0h 1-h0 Grwdujwy): bwwywé UR gnpShpwlwqih Yhpwrdwh dGuwbhgultph thnthnfunipyniGGbph hbn
twlwl wnwoplpwg t wpdwbwqnybp 0h pwbh nunnnepjntGGtpny. 1. wju wwydwabbpnid wnbinpwihl pwa-
UGpp wdwanylb duny GO Ywrnwywpb]p UR-nd pnpwlgwihlG hwphydltpp, nph wpryniGpnid pwllywjhb
hwiwywpgnud twwbu Gquagbi £ wybigniuyhl ppwgytithnipynclp, hGsa ninnytip £t hhdGwywlnid nGunb-
untpjwb Jupywydnpiwlp (YbpohGhu wshb Guwuwnbl £ Gl wpnwphb wynhdGbph thnfuwnpynwip GepphG
Junpywynpdwa), 2. npnawyhnptb hGwpwynp £ nupdtbp WP JGpwdhbwbuwydnpiwb nnynuwnnpniyph dhon-
gny wqnwyGtph thnfuwbgndp Phlwbuwywb pnywihl, npl wunhdwlwpwn Yhwbqbglh tnnynuwnpnyjp-
GGpp thnfuwbgdwl [wyh wynhywgdiwlnp:

2006 pywywlh wnwGdGwhwwnynipjntGbbphg £ twnpbulygphl nGunbunipjwb Jupyuwynpdwb gquih
wdp Gwfunpn nwpdw Gnylb dwiwlwywhwwndwéh hwibdwunnipjwip hniGhuh yGpohl 41.2%, nph 2npo
60%-p pwdhG £ pGyt npwdny Jupywynpdwp:

Uwwuywéhg pwnép t Gnbp dwulwynp npwbudbpinlbph gnen Gephnupp, nph nmwpblwb wdp, pun
UGaunpnOwywhb pwbyh qGwhwnndbbph, Gpypnpn Ghwduywyned Ywqguib) £ 36.5%: dGpohlu, gqniquygytiny
hhoOGwywbnd Yuwwhww 2h0wpwpnepjwl Gywwnwyny unwgywéd wpunwpdnipwihl Ghiphnuph L UUL
nniwnh dhowgquwjhG nhpptph pnipwgiwb hbw, Gpypnpn Grwduywyned, Gwfunpn nwpyw Gnyb dwiwbw-
Ywhwwnywséh hwitdwunnipjwdp, hwbqbignty £ 33 npwih 6.54%-nd wpdlnpdwa:

dbGpp Gywpwaopwé qupqugnuiGbnb wybih dwywinit Yatpywjwgytb 2006 pdwlwbh Gpypnpn
Gnwdujwyh qGwsdh hwaytunynipynibned:

2006 RIULULP PPN OF Upinwphl hunndwd. UYGLYUwYnd £, np UUL nnpwph vwpblwb wpdt-
2NPPNNT bY 2007 RUULULP anyiwb dhunnudbbpp YwwhwwOdbb hGswbu 2006 pywlywGh Gpypnpn,
UNUrL BNUUU3ULLENh wjlwbu £ 2007 pdwlwbh wnwohl YGhuwdjwybbpnid: Ghpwnpynid k£
6CANSUUS b4 2007 EJuyuLh Gwl, np Gudph dhowqquihl qltpp Yuwhwwbybh wpnbb dlwdnpywé
EPuPNMPA GRUUU3ULP duywpnwyh dpw, L qltph |pugnighs wdh nhuytip s60 wybywiynid: buy
yuthuusSsunruLGre 2007 p. Gpypnpn Grwiuywynid, Gwiunpn Grwdujwyh hwibdwwnnipjwip,

ywlpuwwnbudnd b Gwdph chowqquwihlG qlGph npnawlh G2qpunind

OJwquiwl nunnnipjwidp:

Uyaywiyned £ hwgwhwwhyh dhowgquihb qltiph wd, hGswbu Gwb hwgwhwwhyh' Mnruwunwbhg L
Nypwhbwjhg wpnwhwOowb swywltph gquih Ypgwwnned: LYJwé wwjdwbbtpnd 33-nLd hwywlwywh k
hwgwhwwhyh qGGph npnwyh wa:

bpnwlwl huwngdwd. 2006 pywywbh ytpght Gpyne Grwdujwybbpned wybywyned £ rnwpgw wnwehl
YGuhlG npubnpwdé nlwnbunipjwlb gyntnuhlt qupqugnidbGbph dhnincdGbph 2wpnibwyned, hGsh wprynll-
pntd lnwnpyw Yupdwédpny nbnbuwlywl wdp Ygbpwgqwbgh Ywbfuwnbujwd 10% gnigwbhyp: SGunbuwyw
wywinhynipjwl wsh dwuhb 66 Jywynid Gub nGunbuwdwnpnn unip)blyunbbph npuwywb uwwundlbipp, npnGp
wpwnwgnwdé G0 WP Yynnihg hwadwplyynn pwnwnpjwi hGntpultpnid (gnpéwpwn dhowywjnph, wnbunbuw-
Ywb whwmhynipjwl L uywrennGGph Juunnwhnipjwb hGnbkipulbp):

2006 pywywGh Gpypnpn YGuht wyGywiynd £ Yuwwhww) 2hGwpwpnepjwlb b SwnwynipintGGGph
ninpinh wsh wnbGdwtph ywhwwGned, hGsp YpwpniGwlydh Gwb 2007 pywlwOh wnwehl Yhuwdjwyned
uwlw)b wybh nwbnwn wnGdwbpny: UpnyniGwptipnipjwb b gyninuinbunbuncpjwb npnpunGtipnid 2006 pyw-
Yw0h Gpypnpn YEuhlb Yupédwlwagpybl wdh gwén nbdwtin, huy 2007 pywlwbh wrwehl Ybuhl wdh nbo-
wbtph wpwquwgnty:

2006 pywlwalh Gpypnpn Ytuhb Yuwpdwlwqpybl hwdwhuweb GeipnpnudbGiph wsh pwpédp nbdwbp h
hwhy hGswbu dwulwynp, wjlwbu £ winwlwb GEpnpnudbbph wydbwgdwb: UjGnihbGnl 2007 pdwywbh
wnwohb Ytuhl, npnwyhnptt Yawqgblb GEpnpnudlbph wdh wbdwbpp hhdGwywbnid wwypdwbwynpywoé
2006 pywlwOh wnwehl Yhuwdjwynid npwbg dbé swywiny: PGs JyGpwptpnid £ hwiwfuweb uywrdwn,
2006 pywlwbh Gpypnpn Yhuwdjwynid, pGswbu Gwbl 2007 pywlwbh wnwehl Gpyne Gnwdujwybbpney,
YawnniGwyyth nmwpyw wnwohl Yauhl wpdwbwagpywd Yuynid wsh dhunnwilbpp:

2006 pywlwlOh hwenpn Grwiujwlybbpnd wbhuwwnbuynd £ wwypwbplbph L dwnwynipntGGtph
wnwnwhwOdwb wd: Can npnid, wyGywpyned £, np nwpw wrwehb YGuhl wnwiwbnwagnnpénipjwl swyw-
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GGpp Yunpney woynwdp yybpwywbqlh vmwpdw Gpypnpn Yhuwdjwyned: bpas yGpwpbpned £ 2007 pwlwbh
wnwohl L pypnpn Grwiuywybtph YwbfuwwnbuniiGbphl, wwyw wytywdnd bt wpnwhwodwb swyw|bGbph
nwnbywb Yupjwépny wa: 2006 pqulwbh snppnpn Grwdujwyned GEpdntédwl wsh wnbidwbpp d2qpinybi
G0 L wydblwgb] hhoGwywlnid wywjdwlwynpdwé thnfuwndtiph wpdunpdwb hGepghwnd, hGswbu Gl
uhGsL nmwpbybpe wnwdwlnwagnpdnipjwl gyntnh pnnupydw wywGbph wybywynn ypwywbgbdwip L
npw wprynilpnid hnudph GGpdncddwip: UhwdwdwOwly YpwnpniGwyyh dGpGlwuwppwynpnidbbph GGp-
Untddwl wsh pwnpdp nbdwbph ywhwywinwp uwyywé 3I3-nd wwnwpynn ninnuyh GepnpnudGbph dw-
JuwbGbph woh hbw:

Wfuwnnidh pncfyw. Upfuwinnidh oniugned YawpniGwydp wpdwlwaqnybi] wpfuwnnidh GUundwip
wwhwlpwpyh wsd ywjdwlwynpwd nbunbunipjwlb Gynintiph qupqugdiwdp, hGsh wpryniGpnd Ywyb-
(wlw ppwywl wpuwwnwydwnép, huy gnpdwapynipjwl dwywpnwyp wunhdwlwpwp Yypdwwnyh: UjGne-
wubOw)ahy, sGwjwé nbwnbunipyntlnid wybGywiynn Gepnpnudlbph pwpép dwywpnwyhb, wpnwnpnnuyw-
Gnipjw b wap nbinlw Yghoh hpwlywb wfuwnmwywpdh wdht wnwowgltiiny npnwyh qlwdwihb dGynudltp:

Jwiwfudpdws pynepb. 2006 p. Gppnpn Grwdujwynid uywuyned b qlwsdh ypw hwpluwpiniptunwih
hwuwndwdéh skgnp waqntignip)nih:

Swyyh wnlbnd Gwfunpn twphGtph pjneeth GhwdnunbGbph hwwpwapdwl L dwhuubiph Ywwnwnp-
Uwb ubignbwjbnipnibp, hGswbu Gl 2006 p. snppnpn Grwiujwynid LhGuh npwdiwbnphhg Gwjuwwmbuynn
uGdwowyw dwfuuntibbpp wyaywiynid £ hwpyupnptnwiht pwnwpwywlnipjwl plniwjlnn wgnbtgnt-
pJnL0 hwiwfuwnb wwhwbownyh, hGnbkwpwp Gwb qGwsh ypw' ufuwd 2006 p. snppnpn Grwdujwyhg: Up-
nyntbpned, 2006 p. hwplwpjnpbitnwihl pwnwpwlwbnipntGl plnhwbnep wrdwdp YniOGOw plGnpwjlnn
wgnbgnipjnth, npp, GUwininGEph qGpwywnwpdiwb chindwl wwhwwbdwbp gniquhte, Yubndh dwiuubph
pGniwjlnn wqnbgnipynilp: 2007 p. wnwoht Gpyne Grwdujwybtph qOwdb hp ypw yypp 2006 p. hwpluw-
pjnobitnwihb pwnwpwywlnipjwl jwawihb wqnbgnipyniln:

Onn L Jwply. Mwpdwlwdnpdwé 2006 p. wnwohl Yhuwdjwyh qupqugnidlbpny npnawyhnptl
62qnwnybi| G0 npwiwdwpyuwjht hwnydwséh Gpypnpn Yhuwdjwyh L 2007 p. wnwoht nwiujwyh Yubhuwwnb-
unctdbtpp: 3wyh webbiny hwpyuwpnptnwiht pwnwpwywbnipjwl wnwbGdGwhwwnynipntGGtpp, hGswbu
Owl npwiwjwgdwl gnpéplpwgh wnbdwbph nwlnwnniip nwpw wnwehl YGuhG Gppnpn Grwdujwyh
hwiwp Yuluwwnbuydbp 66 thnnh, hwwnjwwbu npwdiwjht pwnwnpwwmwnppbph wybh thnpp, huy snppnpn
Gnwiujwyh hwiwp wybih 066 wdh wnbdwbn: 2007 p. wnwohl YGuhb Ynyha, GGG nY hwplywpjnpbunwjhl
pwnwpwlwlnipjwl wnwbdbGwhwwnynipjntlGbtinhg, dwulwynpwwbtiu' quynnwywb pGnyphg, wlhpwdtwn
UthGh wybiiwglt| thnnh wrwewnyp:

B2qnunyb £ nbwnbunipjwlb Juwpywynpdwb wsh gnigwbhb wybih pwpdnp wsh nbGdwbph nunnnt-
pjwdp, uwlw)b dhGslk 2007 p. Gpypnpn Gnwdujwly wéh wnGdwtpp Ynwlnunbt wwydwlwynpywé 2006 p.
wnwohb Ybuphl wpdwlwagpywé vbEdwowyw| widny:

Dhlwlvwlwl pncyw. Iwdwdw)b 2006 p. wnwehb L Gpypnpn Grwdujwlybbpnd gpwbgywd npwbu-
dtipnGEph pwpdp wah wnbdwbph L wyn dhinnwdlbph ywhwwGdwb 2006 p. Gppnpn L snppnpn Grwdujwy-
GGpnid wnpwbudbipinlGtph nwpblwb wsh nbdwbpp 82qpnyt] G0 wnwybp pwpdp wdh ninnnipjwip:
Rwiwhuwnb wwhwbywnpyh dhongny qlwsdh Yypw npwludbipinbbph wsh wgnbgnipynlp dhwbwbwy sk L
Ywfuwé t Gwl npwih wpdunpdwb inbdwtiphg:

Udpnipned. 2006 p. hnithuh 4-h 33 YhGunpnGuywh pwGyh funphpnh Ghuwnnid pGGawpyyt) £ qOwsh
ypw nbinbuwywb hhdGwpwp gnpénGGtiph L 2ncwgh uywunwdGbiph wgnbignipynilp: flunphnipnp YuGfuw-
nbunwd £, np mwpdw plGpwgpnid juywhwwGybd nbnbuwlywl wsh pwpép nbdwbipp: @LL qOwsdh Ypw
wanbtgnipjwlb wnniiny nbnlu dinwhnghs £ hwdwzfuwphwihb 2niuynid tGEpqwyhpGbph qGGph wOywa-
fuwwnbubith Juppwaghép, UR funphnipnp dhwywnéhp £, np twwbu deniytbp GG 2006 p. qGwdh Guwinw-
YuwjhG gnigwlhzh qbipwquOgiwl nwpbuygphg dLwynpwd uwwuniibbipp, L hpwwnbuwlwb b hwdwpnid
2006 p. ytpoht dhGsk 3% qlwsh gnigwlhoh wwywhnynidp:

UhwdwdwOwy, YR funphnipnp Ywpbnpnud £ wyb hwbGqwdwbOpp, np dhGsk mwpGytpe, dwulwynpw-
wbtu wmwpdw ytpohl wihulbphl uwwudnn pynepbitnuyhl dGéwéwyw| dwiuubpp qGwsdh ypw YniGGGwh
pwpdnwgdwl ninnnipjwip (wquyihl wanbtignipnil, hGsp Ynpubnpgh 2007 p. wnwehl YGuhG: dbpphlu,
gniqwygytiiny gnptlh dhowqgquwjhb qGGph uwwuynn wsh htwn, Yhwhqbgbh qGwdwjhbt gqwih 8GnudlGph:
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Uwulwynpwwbiu Gpybtghlh htunlyw| qupgwgniilGtpp, npnlp wwnniGwynd GG qOwsh gnigwbhop
wsdh ninnnipjwdp nhulybip.
hpwlwl hwindwéhg GYnn rhulbpp hhdGwlywbnid wwydwbwynpywé G ng pwpblwywuwn Gnw-
Gwyh hGwnlwbpny pniuwpnidnipjwb (hhdGwywGnd gnptiGh L Yupunndhih) hwiwfuwneb ptipph
Gwquiwip:
Upwnwphb hwndwdhg Gynn rhuytipp Yuwwydwé ta gnpkGh ochowqquyhl qlGbph wodh htw:
SwpywpjneetitnwyhG hwwnywdédhg tynn rhulytipp Ywwywé Ga snppnpn Gnwdujwynid whuubiph
hhoOwywb dwup Yninwydwh hGwn, nph (wqwihb wqntignepjniGp Ynpulbinph 2007 p. wnwohl

1.

N

YtuhG:

ULOwpnGwywh pwGyh funphnipnp hwjnwpwpnid £, np dbpnGjwp gnpénGGtpp qGwah wnwpblywd
wnwybjwagntjip 3% GwwuwnwlwihG gnigwbhyh gipwqubgiwb twlywb rhulytp GO0 wwpniGwynid 2007 p.
wnwohb Gpyne Gnwiujwybtiph hwdwp: Un ywwdweny nlunbunipjwlb qupqugiwhb Gepyw hGnwbywn-
Gbph WwhwwGiwb L G2dwé nhuybph npubnpdiwl ywpwquynid YR funphnipnp sh pwgwenid wnwehlyw
wuihubGbphb nnynuwnpneypbtiph 62gpndwb hGwpwynpnipyniln:

Uah-h nwpbywb nnynuwjhG thnthnfuncpynilp

2006/01

2006/02

2006/03

2006/04

2007/01

2007/02

Swpptip Showlwjpbpnid qlwsh gnigwlhh qunGybpnt hwywlwlwbnipjnGGbpp
(2006 p. IV-pn nwiuywyh Ywlfuwwnbuwd qlwdp’ 2.98%)

Uhgwlw)p

dhsl 1%

1%-2%

2%-3%

3%-4%

4%-5%

5%-hg wybith

Swywlwywbnipynch

<1

0.6

56.1

43.3

0.1

<1
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SDhGwlGuwlwlt hwadwlywnqgh qunpqugnraabnp

33 PhGuwGuuwyuib 2nLywa
2006 pjwlywlOh Gnypnpn GrnwdujwynLy

33 SUPUGLNtU anNnonn 30.06.2006 p. npnipjwdp 33 tnwpwdpnid gqnpéby G0 21 weplinpwjhG pwG-
pULYED ytn: Gpypnpn Grnwiujwyh pbpwgpnid pwlytiph dwulwdnintph pwlwyb
wytwgb £ 11-nd L Yuqub| 282:

PULGUBPL UULSUran Swpybtitnnt Grwduywyh ppwgpntd pwalwiht hwdwywnpgh pnhwnp Y-

LLAFULFA wumpSuLe  WhinwlG wbiuighy £ 3.1%-ny (3.1 0(pn npwiny) L 30.06.2006 p. nantpjwdp
Ywquby £ 102.3 0 pn npwa:

COnhwlnp Ywwhwwih wép hhdGwywbnid ywjdwbwynpydbp b Gnwdujwyh pbpwgpnid pwblwjhG
hwdwywpagh Ynnihg 4.2 4 pn npwd 2whnyph wwwhnydwdp:

Gnwdujwyh plpwgpnid hhlg pwGytp hwdwpt] GG pGnhwlnip 4.9 §ipn npwih swihny YuwbnGOw-
npwywb hhdlwnpwyd: LJwé dwiwlwywhwwnywéned ybg pwbybp Guiunpn dwdwlwlwnpewbh 2whn)-
phg pGnhwlnip 5.4 dipn npwdh swihng pwyfubp 66 whwpwdhGGbn, pGn npnud” 4.3 0 pn npwdp pwdhG £
pGyt; vay pwayh, npp pwdbbnbptpp wipnne 4.3 dipn npwd whwpwdhlGp nuinnbp G0 YuwlnGwnpwywh
hhdGwnpwdih hwdwpdwn:

SOunbtunipjwlp wpwdwnpwdé Jupytiph wpwqwunbiw wsh wprynilpnd pwlywihlt hwdwywpagh
nhuynd Yprdwé wlyunhdbbpl wybiwgt| G0 7.9%-nd: 2niquhbGrwpwn, Gnpdwwinhywihlb pGnhwbnip L hho-
Gwywl Yuwwhww06nb wak) 60 hwiwwwunwufuwbwpwn 7.5% L 3.1%-ny: UpnyncGpnid pGnhwbnep Yw-
whwwih hwdwpdtpnipjwb gnigwbhyp Gwqbp £ 0.1 wninynuwyhG Ybwnd, hhdlwlwb juwhwnwih hwdwnp-
dtipnipjwl gnigwbhyp 1.6 ininynuwyhG YGwnny L Yuqdb] G0 hwiwwwwnwufuwbwpwp 33.7% L 30.0%:

Pwlywyht hwiwlwpgh pGnhwGnip Ywwhwwih L pGnhwGnep wynhyGbph hwpwpGpuygnipjwl
gnigwlhpp Grwduwwyh pGpwgpnid wak] £ 0.7 winynuwihb YGwnny L Gnwduywyh 4Gpohb Ywqlb) £ 22.0%
wwjdwlwynpywé Gnwduywyh pbpwgpnid Juwhwnwih dténtpjwlb wdhb gniqwhtin wynhyGbph dGénipjwh

thnpp-h0s Gwquiw0 thwuwnny:

2ULGUBPL JUULSUrah PwOywyhG hwdwlwpgh pGnbwOnip ywpunwynpnepniGbtpp GJuqgb) GG

OUZULAH 1.1%-ny (4.1 dpn npwdny) L hwpybunne Grwduyjwyh ybpehlh Ywqlt) 362.8
NUASULNINHE3NILLEP dipn npwd: CGnhwlnegp ywpunwynpnepyncGGbph wa £ wpdwGwagnyb) 12

pwOytipnid L GJwanid’ 9 pwGybpned:

Gnwdujwyh pbpwgpnid 33 npwind wwpwwynpnepyntbGtinb wdbiwgt) GG 10.5%-ny, huy wpwnwpdnyy-
pny wwpnuwynpnipjntGbGbpp Gjwqb) G0 6.5%-ny, nph wprynitlpnid plnhwbnip wwpunwynpnigynitGGtiph
Jwqinid 33 npwind ywpunwynpnep)ntblbph wGuwywpwn Y2hep Guiunpn Ghwdujwyh hwibdwn wadk) k
3.7 mnynuwyhb Ytwnny L Yuquib) 35.5%:

PwGywihG hwowlywpgh wwpuwynpnipniGGbph Gwgniip hhdGulywbned wywjdwbwynpybi t hpwyw-
pwlwlwl wGdwlg wpunwndnipwihl gywhwby ywpunwynpnipyntGGtph 16.5 dipn npwd Gwqdwdp:

Ppwdwpwlwywlb L dhghywlwl wGdwlg plGnhwlnip wywlnbbpp (Qwhwly L dwdybunwihG
Uhongltipp) GJwqb GG 8.6%-ny Jwd 23.9 dipn npwdny, plnhwlnip gywhwGy ywpunwynpnepjniGbtipp
GJwqby 60 8.5%-ny (13.9 dipn npwidny), huy dwdytunwihl wjwbnbbpp 8.6%-ny (10.0 d;pn npwiny):

Gnwiujwyh plpwgpnid hpwywpwlwlwb L Shghyulywb whdwbg plGnhwlnip wywbnbbpnd (guw-
hwbp L dwdybwnwihG dhongltin) npwdwjhl dhonglbnl wybiwgbp GG 3.9%-ny (3.3 dipn npwdny), huy
wnwuwnpdnipwihlb dhongltinp Gwaqb) 60 13.8%-ny (27.2 4 pn npwiny):
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30.06.2006 p. npnipjwip hpwywpwlwlywb L $hghywywb whédwlg plnhwlnip wwlnbtph dGénL-
pjntlp Ywqub) £ 255.5 dipn npwd, nph 33.7%-p Ywquib G0 npwiwiht wwbnbbpp (Grwdujwyh uygphl
29.6%): Iwwnywlwywb t, np hpwwpwlwywld whdwlg fubGwnnnipntbGbpnd npwdwihbt dhenglbnh
wybh 066 nbuwlwpwn Y2he nlbG, pwb Shghywlywb whdwbg fubwinnnipntbGGbpnud. $hghyuywb wa-
dwlg gywhwly L dwiybnwyhl wywlnbGbpnid 33 npwony nbnwpwfuwdé dhonglbph Yohnp Grwdujwyh
Jbpoh npnipjwdp Yuquob| £ pGnwokbp 18.1%, npp ghontd £ hpwywpwlwlwb wGdwlg gwywhwy L dwayb-
nwjht wjwbnbGpnid npwiny wwpunwynpnipintbGtph 48.6% wnbGuwlwpwp Y42rhG: Lwfunpn Grwdujwyned
yGpnGjwy gnigwbhGtpp Yuquit) 60 hwiwwwwnwufuwlGwpwn 15.8% L 41.3%:

Fwlywiht hwiwywpgh wwpuwynpnipjntbbbpnid $hghlwywb b hpwywpwlwlywhb wGdwbg pln-
hwOnip wdwbnGbpph (gwhwo L dwiybunwihb) Gdwagndp gnignpnyt) £ wwpunwdnpnepntGGbpned wyg
hnnywébtph dtonpynLGhGEph wany, hGsh wpnyniGpnid plnhwbnep ywpunwynpnepynilGGbpnid $hghluywb
L ppwjwpwlwlwb wbédwhg pnhwbnip wwlnlbph mbGuwywpwp Y2hep GJugt) £ 5.7 inynuwjhl 4eunny
L 30.06.2006 p. npnipjwip Yuquib 70.4%: Gnwdujwyh pGpwgpntd pwOytiph tnpn pnpwygwihb hwhyGenh
wybwgt| GG 45.8%-ny (1.9 dipn npwdnd), pwGytiph (GEpwrjwp UR) Gwwndwdp w)] Wwpwwynpnepyntl-
GGpp 32.2%-ny (9.8 dipn npwdny), wyp $hbwbuwlywb YuwgdwytpwnipyntGltinh GYwwmdwdp ywpunwdnpne-
pjnLbGGpp’ 7.3%-ny (754 010 npwiny) b wyp wwpwwynpnepyniGlbtinp 26.3%-ny (5.8 d pn npwdny):

Pwlljuyhl hwiwlwpgh GEpgnuwywd dhonglbnh wemgywdpn

31.03.2006 30.06.2006

25.9%

3
20,0% 10.0% 19.3%

1. dhohlywlhwl whdwlg guwhwly wywlnlbp, 2. Pnwywpwlwlwl whdwlg guwhwly wywlnbbn, 3. hghlwlwl widwlg
dwilinuyhl wywlnbbp, 4. Pnwdwpwlwlwl whdwlg dwdlbnuwhl wywlnlbn, 5. Mwpwnwynpnugpyn GGG wyy
Dhlwluwlwl huqdwlbnwnipint GG6pH Ghwindwdp 6. Pwllhbtnh pnpwlguyhl hwphylbn b wyy wwpumwynpnegginiGabGn
(Gbpwrywy GR), 7. downybipp tninhnullbp, 8. MwpuwynpniypintGaGn Gwnwdwpnipiwl Gyuwandwdp,

9. Uy wwpunwynpnipinlGaGn

Gnwiujwyh pGpwgpnid pGnhwlnip wwpunwynpnipyntGGbph Yugind GYwwnth thnthnfudbp GG hpw-
Jwpwlwlywl whdwlg wwpwmwynpnipyntGbbph L pwGytpph pnpwygwiht hwyhylbiph no wyp wwpwwynpne-
pjntbbGtph nmbuwywpwn YohrGtpp. hpwjwpwlwywb widwbg gywhwby wwpunwynpnipjntGGbiph nbuw-
Ywpwp Y2hrp GJwgby £ 3.5 minynuwphb Yhwnnd, npwbg dwiytimwihb wdwbnbbph wbuwywpwp Y2hep 1.7
nnynuwjhb YGwnnd, huy pwlytipp pnpwlygwihb hwphyGbph nu wy ywpnwynpnipynitGbGbph tnbuwywnpwn
Y2hnb wybjwgby £ 3.4 ninynuwyhb Yewnny:

PULGUBPL FUUUGUPSR 2006 p. tpypnpn Gnwdujwyh pGpwgpnid pwGlywht hwdwlwpgh wywnhy-

LUIULAF U4SPILEN Gtpp Gywqti GG 0.2%-ny (974 d10 npwiny) L 30.06.06 p. npnLpjwidp Yuqat
465.2 9 pn npwy: Uynhybbph wa b wpdwbwapyby 12, huy Gwgned 9 pwl-

yGpnoy:

Gnwiujwyh pGpwgpnid 33 npwdny wywnhybbpt wybiwgb G0 5.8%-ny (12.5 d|pn npwiny), huy wp-
nwndnipny wywinhybbpp 0dwqb) GG 5.4%-ny (13.5 dipn npwidnyd), nph wprynebpnid pGnhwGnep wywnhy-
GGpp Ywqind 33 npwind wywnhybbph wnbuwywpwp Y2hep Gwfunpn Grwidvjwyh hwibiwwn wdk £ 2.8
wnnynuwjhb Ybwnng L wqob| 49.5%:

Pwllywjhl hwdwlywpgh wywnhybbph Yugdinid funanp Gugnid £ wpdwlwagpyti]p pwGytiph Gywnmdwdp
wjL Wwhwbobbpnid 46.8%-ny (9.6 dipn npwind): LYwgqb) G0 Gwb pwbybph Gnuwnpn pnpwlgwihlb hwhy-
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GGpp 3.9%-nd (2.0 dpn npwdny), 33 UP GYwwnidwdp wwhwbebbpp (GGpwrjw) UP-nd pnpwlgw)hl
hwyhdbtipp) 5.7%-nd (2.7 dipn npwdnd), Ywbiuhy npwiwywb dhonglbinp™ 4.9%-ny (1.4 dipn npwdny) L
wEwnwlwl wwpwwwnndubipnd GEpnpnudbbpp’ 1.3%-nyd (1.0 3 pn npwdnd):

Nhuwpyynn dwiwlwlwhwndwdénid pwllwihl hwdwlywpgh wywmhybbph ugdnid qquih wak) GO
nbwnbGuncpjwlp tnpwidwnpywé Jwnpytpp 7.8%-ny (15.2 dipn npwidny), hGsa wipnnonyhb wwjdwbwynpybip
t nGghntGGunGEph Jupywynpdwb wény:

SOunbtunipjwlp wpwdwnpdwd Jwpybph Yuagind $hghluwywl wbdwbg Jupybpt wybjwgb] Ga
11.4%-ny (9.3 4 pn npwiny), hpwywpwlwlywb wadwbg upybpp 5.0%-ny (5.4 dpn npwdndg), huy pwGyh
hGn Juuwdwé whdwlg L wpuwnwyhglbphG wpwiwnpdwé Junytpp 9.4%-nd (489 010 npwdnd):
30.06.2006 p. npnipjwip dhghywlwl widwlg npwiwnpjwd Jwpytph dwwip Ywqgubp £ 90.8 dpn
npwd, hpwywpwlwlwl wGdwbg Jupytphtp 114.3 opn npwd L pwGyh hbn juwyywsé wadwbg Jupyb-
nhGp 5.7 drpn npwd:

Pwlluypl hwiwlwpgh winpdGbph SwifwGGnp

hwaqupn 37 npwd

120000000
100000000

80000000

60000000

40000000

20000000 j]— I

0 1 T T T T T T T e |
-20000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
] 31.03.06 W 500606

1. bwlfuply nnwdwlwl dhonglbn 2. [Inpwlguyhl huphylGbn pwllbnnid

3. Nawnwlwl wndbpnpbn (Ghpnwrywy nbwyn hwdwd-gnbn) 4. Mwhwlplbn pwilbnh b wyy pho. uqiwl. Ghundwdp
5. 0np. hwp. YP-nid L wyy wwhwlolbn 4P 4. 6. dwpnlbip ppwywpwluwlwl widwlg

7. dwplibn phghlwlwl whdwlbg 8. dwplyin pwllbph hbwn Guwyyuwd whdwlg b wpfu.

9. Fwpdwplywd unwgybyhp innhnulbbin 10. IhdGwlwl shonglbn

71. Uy wndbpnpbpn 12. Lhghtiq, pwlunnphliq (wewlg dhppwilf)

13. Mwhniunwpnlin 14. Uy whinpylbn

Swybtinnt Gnwdujwynd pwlGlyuwihl hwdwywpgh Jwpytpp L nphnnpuywl wywpwnptipp (GEpwnjwg
dhopwOlwyhl wlwlnbbpl no Jwpybpp, rbGwyn hwdwdwjGwantipp, |hghlqp, dwlynnpphlqp) pGnhwlnep
wak| G0 3.5%-ny (7.8 d|pn npwiny) L Ywqubk| 232.1 §jpn npwd:

Nhwdnd Jupluwyhb GepnpnudGbna wak) GG 17.5%-ny (h hwzhy nbghnblGunbGph npwiwihb JupywjhG
GGpnpnuilGbph wdh) L uqdbp 93.3 dipn npwd, huy wpunwpdnypny qupyuwihb GepnpnudGbpp Gwgb) GG
4.2%-ny (h hwphd ns nGghnGGuGGph wpunwpdnipwihl JwpywihG GGpnpnudGtph GJwgqiwb) L Ywagub
138.8 dipn npwad: Upnynibpnid pGnhwbnip JupYuwyhb GepnpnedGBpnid npuidnd Jupluwihb GEpnpnudGbinh
nbuwlwpwp Y2hnb wdbiwgt) £ 4.8 minynuwjhb Ytwnny L Yuqgob| 40.2%:

Ns ntghnbOwnbGGphtG wnpwdwnpywé Jwpybpp L nGphnnpulwb wywpwmptpp GJugb] 66 50.8%-ny
(11.6 9 pn npwdny), huy nbqhnbGunGEphG npwiwnpywé Jupytipp L nphunnpuywl ywnpunpbpp wak) G
9.6%-ny (19.4 d pn npwdny):

NGghntOwnGtph Jwpywyht GGpnpnudbbpnid npwdng wpwiwnpjwé  Jupybpld wybiugtk) &GO
17.4%-ny, hul wpwnwpdnypny npwiwnpjwé Jupytpp' 7.8%-ny: SGunbunitpjwl qptipt pninp ajnunbpnud
wpdwlwagpyt] £ qupyuht GGpnpnudGBph wd: Jwpdbunne Gnwidujwynd Jupybph wdp hphdGwywbnid
wwwhnyb) G0 uywrnnwywb Jupytbpp® wybiwgt) 66 10.9%-nd (7.5 dpn npwdnd), hhthnpbipwihlt Juwp-
Ytipp wybwgby GG 28.4%-ny (3.8 dipn npwdnd), wrlbwnph Jupytpp wybiwgt) GG 6.9%-ny (3.0 4 pn npw-
uny) L wpryniGwpbpnipjwb Jupytpp wybiwgbp G0 7.8%-ny (3.1 d pn npwiny):
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Pwlluyhl hwdwlwngh dJupluyhl Gepnpnidlbpp puwn inGinbunipwl ginwnbnh (30.06.06 p. npnipjwdp)

31.03.2006 30.06.2006
9 10 . o 10 1
19.8% L 249 19.4%
. 0

2

6.0%
3

3.7%

6.0%
4.9% 5 ’ 6 5 4
6 P 26% 21.3% 22%

4.9% 21.9%

1. UnryniGuipbpnipyni, 2. Ynenuiinlunbunipyne b, 3. Chlwpwnpnipynid, 4. Spwluwnmn b juy,
5. Unplunnip, 6. Fwlpuyhl ulniGn b vwwuwplydwl wyy npnpanlbp, 7. Shlwluwlwl hunywd,
8. Uywnnnwlwl Juwnlbn, 9. Ipnplipuyhl Juwnlbn, 10. Uy oyninbn

Gnwdiujwyh pGpwgpnid pwbywihl hwiwlwpgh nwuwluwpgwdé wynhybtph wnbGuwlwpwn Y2hep
sh thnthnfudt) Ywqoby £ pGnhwGnp Juwnytph L nGphninpuwwb ywpuptinh 2.5%-p: 30.06.2006 p. npnt-
pjwip pwllywiht hwiwywngh JuwpyuwhG wynpundbi b nibbgh) £ hbnlyw] Ywenigwépp. «utnwlnwnpuny
Jupytipp L nGphunnpuwywb ywpwpbpp Yugib] G0 97.5%, «huyynn» Jupytbpp L nGphunnpulywb wywpwn-
pbpp 1.8%, «ns unwlnwpwuy» Jupytpp L nGphninpuwywb wwpwnpbpp 0.5%, «quulwdétbih» Jupytpp L
nGphunnpwywb ywpwnptipp 0.2%:

Pwlywiht hwiwywpgh hpwgybihnipjwb Gnpdwwmhywihb gnigwbhpbtipp Grwdujwyh pGpwgpntd
OJwqab 60 ywydwlwynpwé wyb thwuwinny, np pwpép hpwgybih wywnhybtph Gugiwb nGdwp (Junp-
YuwjhG GGpnpnudGbiph wab wdpnnonyhb wnbinh t nlbbgh) h hwahy pwpdn hpwgdbth wynhyGbph Guqoiwa)
gtipwquigt] £ gywhwby wwpwmwynpnipyntGbph Gywqiwb nGdwp, huy pGnhwlnip wynhybbpt wyt-
Lwghb] GaG: L2 plnhwlnip hpwgydbihnipjwl gnpéwyhgp tinwdujwyh pbpwgpnid GJuqgb) £ 3.9 tinynuwjhb
ytwnny, huy uv2? pGpwghy hpwgytiihnipjwb gnpéwyhgp 4.3 ninynuwjhl Ytwnny L 30.06.2006p. npnipjwip
Ywquot] 60 hwiwwywwnwufuwlwpwnp 40.8% L 105.9%: bpwgythnipjwb gnigwbhpG6pp 2wpniGwyned GG
qowih pwpdn §Gwy L2' Gnpdwwnhyh 20% L U2? Gnpdwinhuh 80% uwhiwiwswihtphg:

2006 p. wnwohl Yhuwdjwyh pbpwgpntd pwGywiht hwiwlywnpql wwwhn-

bf,%;’gfgﬂ;gg‘g%ggpg y&i £ 8.2 i pn npwad gniwin pwhnyp (pGn npnid” Gpypnpn Grwdujwyh pGpwg-

pnud hwdwywpgh 2whnypp Juqib £ 4.2 d pn npwd). 2005 pwlwbh Gnyh

dwiwlwywynowbh gnun pwhnypp gbpwqubgt] £ 59.1%-ny: Yhuwdjwyh pGpwgpnid whnypny GO

wptuwwnti] 20 pwaytip, npnlg utnwgwd gnin 2whnypp Ywqub) £ 8.2 dipn npwd, huy Jowuny wpfuwnwé 1
pwOyh yhwup Ywqib] £ 18 6.0 npwd:

Swybwnnt dwdwlwlywhwwunywénid pwllwihb hwdwywpgp unwgb £ 38.9 dipn npwih hwdwfuwnb
GUwdniin® hpwywlwglbing 28.9 dipn npwdh Swfuutin: UpryniGpnd pwblwyhlG hwdwlywpgh 2whnipp
uhGsL hwpynidp Yuqguib £ 10.0 dipn npwd:

Swiwhuwnb GYwinuinGbph Yugintd ninynuwghl GywdnunGbph wnGuwywpwp Yzhep Yuqobp £ 52.0%,
ns nnynuwjht GUwinunlbbph wGuwlwpwp Y2hep 22.1% L wynhdbbph hGupwdnp Ynpnunbbph ww-
hnLunnbbtiphg yGpwnwnpdh nbuwlwpwnp Y2hep 25.9%: SnynuwjhG GwdnunGbph 80.8%-p pwdhl £ pGyt
nbunbuntpjwl Jwpybiphg unwgywé GywanunGbpha: Ny tninynuwjhlb GYwdniinbGbpnd uinwgywé dholinp-
nwyswnbbpp Yuqguib| GG 56.7%-n, huy wpunwpdniph wep nt Jwdwnephg gnin Gywidninltpp 29.8%-p:

Swidwfuwnb dwiuutipnd 066 wmGuwywpwn Y2hep pwdhb £ pGLGL ng winynuwjhlG dwfuubphG, npp
Ywaqut| £ 45.9%, huly wninynuwyhl Swfuutiphl L wywnhybtph hGupwdynp YnpniunlGbiph wwhniunGbphG pw-
dhb 60 pGyLL hwiwwwwnwufuwbwpwp 20.6% L 33.5% wnGuwlwpwn Y2hrbtp: Ng mnynuwihb Swhuubpnid
qaw|h inbGuwlwpwn Y2hnp' 44.1%-p, pwdhG t payt pwGlwihlt hwiwlwpgh w2fuwnmwyhglbph wfuwnw-
Jwpdhb L npwl hwjwuwnpbgywd wy ydwnbtpha, huy ninynuwihb dwhuubipnid 55.5% wnbuwlwpwp Y2hen
pwdhG E pGyt| dwiytnwiht wywbnbtph nhiwg ydwnpywé nnynultph:
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qUPLGU3PL 30.06.2006 p. npnipjwdp 33 nwpwdépnid Jwpyuwihl Jugdwybpwnipjw
LUAUUYEPMNHR3NFLLEN LhgtiGghw GG nLGbgt)] 13 paytpnep)nlGatp, npnGg dwubwdinintph pwlwyn
Ywqub £ Gpyne:

Jdwplwjhb yuqiwytpwnigntGbbph  pGnbwGnep wywnhyGbpph dGénigyntlGp 2006 p. Gpypnpn Ginwd-
ujwyh pGpwgpnid wak) £ 35.0%-ny (2.9 0 pn npwdnd) L Ywaqdbp 11.2 dipn npwd, npp pwGlyuwihG hwdw-
Ywpgh wywmhybtph dwdwih 2.4%-0 t: dwpluihb YugiwytpwnipntGGbiph  npudwjhl wynhyGGpb wak,
Gl 87.7%-nd, wpwnwnpdnipwihlG wywnhybtipp 7.1%-ny, nph wpryniGpnid pnhwGnp wynhdbbph uginid
npwdiwjhb wywnhybbph nmGuwywpwp Y2hrt wybiwgt) £ 13.5 inynuwjht Yaunny L Yuqib) 48.2%:

Jdwpluwjht jwgdwybpwnip)ntGlGtph Ynndhg wnbwnbunipjwlp npwdwnpywéd Jupybph pGnhwnip
Swyw| b wybjwgb £ 37.4%-ny (1.8 dipn npwdny)” hhdbwywbned npwidwihb Jupytpph 1.5 d pn npwd wsh
hwayhb: Ppwdwpwlwlywb wGdwlg Jwnybnt wak] GG 14.5%-nd L Ywqib 2.2 dipn npwd, $hghlwyw
whdwlg Jwnytpp 57.1%-ny L Ywqibp 4.5 dipn npwd: LhghGgh nt $wywnnphlgh plnhwbnip dwdwip
Gnwdujwyh pGpwgpntd sh thnthnfudbp L Ywqob £ 1.7 o pn npwd:

Jdwpluwjhlb yuqiwybpwnepjntGbbph Ynnihg rbghnbGunGGpht tnpwiwnpqwé Junybph L nGphunnpuw-
Yl wwpwpbph pnhwlnip dwywi 0 wak| £ 19.5%-ny (1.4 dpn npwiny) L Ywqob] 8.8 dipn npwd: dwp-
Yuwihl YwgiwybpwnipjntGbbph npwdwnpwé Juplwjha GpnpnudGbpnid funpnp wd £ wpdwbwagpybip
wnbwinph L qninuunbunbunipjwlb GjninGpnud hwdwwwwnwufuwbwpwn 229%-ny (860 010 npwind) L
123%-ny (522 010 npwiny): dwpluyhb GepnpnudGbpnid wibbwdbsd inbuwlwpwp Yohep pwdhG £ pGytg
wpmyntbwptpnipjwl npnpunh Jupywynpiwbp' 25.3%: Uwywrnnuywb Jupytiph wbuwwpwnp y2heb pln-
hwlnip qupyuwyhb GGpnpnudGtpnid Yugub) £ 19.1%, wnbnph qupyGphlp 14.0%, qjniqnunGunbunipjwl
JupytiphGp' 11.7%, hhthnpbipwjhl qupytphGp® 8.1%, hul dOwgjwy wyp ynentphlp 21.8%:

17 wrlunpuyhl pwllbnh b Junpluyhl Guqdwlbnwnipint Ga6pH wpunwphl wwnupp
2006 pywlwh Gphypnpn towdwwlh JbpohG

77 weluinpuyhl pwllbnh ne Jupluyhl GuwqdwlbnwnipintGGGph Juwnluyhl wwpunwynpnypinlGGGpn™ wn-
wnuwphl wyfuwnhh Ghundwdp 2006 pywlwlh Gnhinnpn Gowduwlh Jenohl huwqoly GG 64.7 016 nnjwn™ Guifunpn
Gowdwwlh (bnoh 47.9 416 nnjwnh thnfuwpbl: 2006 pdwlwlh Gnhnnpn Gowiwwlhh plpwgpnid webinpuyhl
pwalibnl nt Junpluyhl GwqowlbnwnipiniGGGpp wpnwphl wpfuwnphhg Ghpgnwdby 66 32.8 dilG nnjwn ywpn-
Juyhl dhonglbin, Gufulihlnid dtnp pbpywd Yunliinh nhdwg Guinwnly GG 16.3 diG nnjwn hhdGuwlwl gnedwph
dwpnidlbn:

2006 hniGhuh Ybnoh npnipywdp wnbinpuyhl pwllbnh L Juplughl GwqdwlbnwnipniGGGnh hhdGwlwl
Ywnlwnne Gpypbbnl 66° Nwqufuunwln, npp wnbGuwlhwnwn ohnon wdpnnop dbo LGwaqdty b 16.2% (Gwfunnn
Gowduwwlnid™ 8.2 %), UGS Enpunwlhwl 13.4 % (Gufunpn Grwduwlhnid” 15.8 %), Mntuwunwln 12.9 % (Guw-
funnn Gowdwwlhnid” 14.8 %), UUL-G° 12.4 % (Gufunpn Gowiwwlnid” 10.9 %):

Ulingnwywo ywnliinn pwllbnn hhoGulwlnid inbnwpwpfuly GG inGunbunipiwl hbinlywy hwngwobbnnid”
25.6 UiG nnjwpp welunph, 17.0 diG nnjwpp wpyneGupbpnepywlG L 7.6 40 nnjpwpp’ phlwluwlwl hwnguwd-
Lbpned:

2006 pywlwlh bplpnpn Grwdywlh Jepgh ppmpywdp Gepgpuwywo duplph dhopl Gordwds nnlnuw-
nnnypn Gufunnn Gewdwwlh (2006 p. wnpwohl Gowduwlh JGnopl 7.7 %) hwibdwn waty b L quqdty 7.9 %:
Ununwphl Junlbnh dnin 36.2 %-p jnnuwgnn (LIBOR, EURIBOR) winynuwnnnypny G4: dwnlbinh dhohl dwilb-
wnwylniginclp dnun 3.4 wtnwnph £ bwnpowdwdlybn Junlnh ibGuwlwnpwn Gphnl waoby b L Luwqily GGpgnwywo
Yuwinlinh 35.4 %-p, Guifunpn Gpwduwlh Jbnoh 23.1 %-h thnfuwunbl:

1999-2006pp. 17 wrlinpuyhl pwllbph dwulwynp wwpnpp ntGbglby ¢ hiinlywy nhGwdhlwl

70 »
60 /A H
50 — - \ ——HH,
40 L HH L ~H HHH H
— 16
30 L NIRNIREIRE nag BV NEREERRIRN
N— 1
20 L NIRNIREIRE ] _ OEH L E b 4
0 0
199 I W NV 100 0 W N 01 W M N 102 0 W N 103 0 W NV 104 0 W N 105 0 W N 106 I
T tpunuphts wapenp (56 pmgan) Uhoht lzieyeus unlnuunpnyp (%, wp uwlnnuiy)

* Ubinwnywd s60 dhowqouyhl phlwluwlwl quqiwlbnwynipiniGGbnh L wyy JunplunniGbnh Ynndhg wnwppbpn dSpwantinh spewlwlbbnnid 33 fuw-
npwiwpnipiuwl dhongny unwgyws Junplbpp.
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dwplwjhG GGpnpnudlbph rhuywylnipjwl nwubph wenuwing Grwidujwyh pGpwgpnid pGnhwGninp
Jwpytph L nGphunnpuiwb wwpwpbph jugind unwlnwpn Jupybph L nbGphinnpuywl wywpunptph
inbuwlwpwp Y2hnb wybwgby £ 3.3 ninynuwyhb YGwnny L Yuqib) 94.9%:

Ghnwiujwyh plpwgpnid Jupluwiht JuquwytpwnipyniGbbph pGnhwlnep Yuwhwwih dGénipynilp
wahk| £ 22.5%-ny (1.0 G pn npwiny) L Gnwdujwyh ybpohb Yuqdb] 5.6 dipn npwd:

dwpywiht  YwgiwybpwnipniGbbph  plnhwlngp ywpunwynpnepynlGGbph oGénepyntGp wishp &
50.9%-ny (1.9 4 pn npwdnd) h hwzhy hpwwpwGwlwb wGédwbg GUuwwndwip dwiybunwihb ywpunwynpnt-
pJntGOGph L wy wwpunwynpnipyntGGtph (Guubwynpuwwbu YuwbnOwnpuwlywb uwhwnwih hwdwpdwb ng
ntighntOwGtph GUwwndwip Yptnhunnpwlwb ywpwnptip hnnqwéh) wdh:

2005 p. wnwohl ytg wihultiph pGpwgpnid JwpYuwihb JugiwytpwnepyniGbbph gnun awhnipp
Ywaquby £ 148 016 npwd, pln npnud” 7 Jupyuwht YugiwyGpwnepntGGbp wfuwwnt) GG whnypny (pGnhw-
Gnip pwhnypp Ywaqditb) £ 274 610 npwd) L 6 Jupywjihb YuqiwybpwnepjntGbbn Jwuny (pGnhwGnep yGwup
Ywqub £ 126 910 npw):

2006 pywlwah Gpypnpn rwdujwyh plpwgpnid nunupbigyb| £ 5 wwwhn-
E%Egzgfgggﬂt‘&’p JuonwlwG paYspnipjwG «Udniwny wywhndwapulwl OFC-h, «bpw)-
fuhp» wwwhnjwqpwywb UMNC-h, «Epdbn» ORL-h, «bklGophtGp» UMC-h,
«Gnpwy» wwwhnjwagpwywb UNC-h |hgklGghwbtph gnpénnnipynbnp:
2006 pywlwh hntGhup 30-h npnepjwdp 33 nwpwépned |hgtlquynpwé wwwhnjwapwywb plyt-
pnipynLGGEph phdp Yuqobg £ 18:

2006 pywlwbh Gpypnpn Grwdujwyned gpwbgyt b wwywhnuagpuywb pbytpnipynGbtinh ubithwywb
Ywwhwwih Yupniy Gwgned (25,8 dipn npwiny) b hwybnne dwdwlwlwnpowbh ybpoh npnipjwidp Ywg-
atp £ -20,7 dpn npwd: Uyuwhuh GJwagnidp pbpwghy wywpunwynpnipyntbGbbph wdh wpnynibp £ 6pypnpn
Grnwidujwyh pGpwgpnid wywhnjwagpwywb pGytpnipyniGGtph ywup Yuqaby £ 26.2 6 pn npw:

UwwhnJwagpwywb pGyGpnepyncGbtiph pnhwbnep wwpwmwynpnepyntGGGpb wybjwgt) G0 26.6 dipn
npwdiny L Gpypnpn Grnwdujwyh Jbpoh npnipjwdp Juaqib] 29.2 dipn npwd: MwpunwynpnipintlGbbph wop
hhdGwywbnid wwywhnyb £ «dGwulbph wwhniunh» 25.98 dpn npwd wap: Uju gnigwbhzh ypw dtdwwtiu
wanby £ wnbnwiwl wywhndJwapwywb paytpnepynibbtinhg aGyh Yynndhg 26.07 dipn npwih «dbwulbph
wwhnirunhy» duwynpnidp: Uwywhnwgpwywb wywhniunbbph djneu hnnyuébbph wnwbdGwyh thnthnfunc-
pjntG06p s60 wpdwlwagpyb]. «2qwunwlywd wwwhnjwgpwysdwnpltph wwhnunb» wdk] £ 26%-ny L
hwpybunnt dwiwbwywnpowbh ytpoh npnipjwdp Juaqib) 1.3 dpn npwd (Gwpunpn dwdwbwywpowlnid
1.0 0 pn npwd), «Ywlph wwwhnwagpnepjwl ywhniunby» wak| £ 2%-ny L hwpybnne dwdwbwlwpowbh
Jtpoh npnipjwdp Jwaqub) £ 6.7 310 npwd, huy «bwbfuwpqbihs dhongurnidlGbph ywhniuny» L «Uj yw-
hntuinGbp» hwhybbpp dhwuhb GJwqb) GG 111.8 016 npwdnyd L Ywqdb) 8.6 010 npwd (Gwfunpn dwiwbw-
Ywpowlnud 120.5 410 npwd): Uwywhnwapwywb pGytpnipyntbbGbph pnhwbnep wwpunwydnpnipynibOb-
npnd wwwhnjwgpuywb ywhniunbGbph nmGuwywpwp Y2hrp 2006 pqwywbh Gpypnpn Ghwdujwyned wak k
40 wninynuwyhb Ytwnny (hhdaGwywbnid h hwphy «dGwulbph wwhniuny hwayh Yunpny wah) hwadbunne
dwiwbwywnowbh ybpohb Yuquibiny 94.3%: Lwfunpn dwiwlwywynowbh hwdbdwwn 64.3%-ny Gwqgb
G0 upswdwdytn dhlwbuwyuwb wwpnwynpnipyntGbtpp, dhGsnbn Gpuuwpwdwiybn $hlwbuwlywb wwnp-
wnwdnpnip)ntbbbinb wybiwgt) GG 869%-ny (14.0 910 npwiny) Ywaqubiny 15.7 916 npwd (Gwfunpn dwiw-
Guiywizppwlnid 1.6 J10 npwd): UjGniwidtbwyGhy, pnhwlnip wwpunwynpnipyntGGbpnid 99.9%-p pwdh k
pGyanid yupdwdwiybn ywpunwynpnipyniGbtiphG:

Uwywhnwagpwywb paytpnipyntGGbpp pnhwlnip wynpybbpt wybiwgtbp G0 11.0%-ny (845.0 410
npwiny) b hwpybwnnt dwdwbwlywpowbh Ytippht Ywguib| 8.5 djpn npwd:

Gpywpwdwiybnm Phbwluwywb wynhybbpt wybiwgtb G40 435.7 00 npwadny, huy «Yphunnpwywh
wuwnwpbp pynptip htn L ung. ww.» hnnwdéh gnigwbhGtpp 33.5 610 npwdny:

UwwhnJwapwywb pGutpnipyniGbtph plnhwlnip wynpdObpnd d66 inbuwlwpwp Yzhn nlGGG
hhdGwywb dhongltp (16.6% wbuwywpwp Yzhr), Jwpdwdwdybn nbGphunnpuwiwb wwpunptbp (22.3%
inbuwlywpwp Yzhr), jupsdwdwdiybn hGwbuwlywb GEpnpnedbbn (29.9% wnGuwlwpwn Yz2he) L npwdwlwb
Uhongltip (19.2% wmGuwlwpwp Y2hr) hnnjwébtpp:

%.31.03.2006 p. npmppudp hupduwnpllGepnd Gepwedwd 6G 21 wwwhngwnuiliws palbpnwppuwl gnigulpyGtn, 30.06.2006 p. npnt-
pjwdp hwpdwnlGbpnid Ghpwedywd 66 18 wupwhngwanwlwl palbpnipwl gnigwlhplbn:
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30.06.2006 p. npnipjwip wwywhnjwagpwywb pGytpnipntGatph gnpénn wwydwlwapbph pwbwyp
Jwaqub| t 28.3 hwqwp (Gwiunpn Grwdujwyh ytipeh npnipjwip 24.7 hwquwp tp): Uwywhnjwgpwywb payk-
npnipyntbGGph gnpénn wwjdwlwagptipny wwywhnjuwagpwlwb gnudwpbtiph dGénipynclp Gpypnpn Grwdujwyp
yGpoh npnipjwip Ywqub £ 4.35 win b npwd, nphg 4.18 win G npwdp Ywd 96%-p yopwwwwhndwaqnpnnbtiph
wwwnwufuwbwwnynipjwl aténipynlG k:

Swyybinnt Gnwdujwyh ybpoh npnipjwip wwwhnjwapwydwpbbph dténipynitlp Ywqak) £ 3.3 dpn
npwy, huy wwwhnjwqpulwb hwwnnegnedGbph dGénep)nilp 892 G0 npwid:

UrdbRNBLNP CAFYUBh 30.06.2006 p. npnipjwdp 33 wpdtipnptiph 2ntjuynd dwulwghnwgywé

UUULUGhSUSUUD gnnéniObnigyntl GG hpwywbwgnb) 18 pGykpnepynLGGtip: Pninp 18 nphbnnL—

UuL2hLL pJntGGEnG nLGEG ppnpGpwhb gnpéniGbnpyjw [hgblghw, pGn npnud” npw-

ghg 5-p nGG0 Gwl hwywwnwpdwgpwihl Yuwrwywnpdwb qnpénilbng)w
thgblGghw, huy 1-p" Gl wwhwrneh |hgtGghw:

33 wpdtipnpbiph 2ntyuwynid gnpéwpplbplt hpwywlwgdbp GG 3 wnhwh gnpéhpltpny” wbwnwlywl
wwpuwwnndubp, pwdbbunniutip L wy wpdtipnptip: Undtpnpbiph 2nijujh dwulwghnwgywé whdwbg hw-
dwpn Grwdujwyh pGpwgpnid oncywih hhaGwywb gnpéhp G0 hwlnhuwgb] whnwlwb ywpwwwmndubipp,
npnOp plnhwGnip gnpéwnpplbph dwywinid Ywqubk] GO pnipe 98.2%: PwdGhwniutpny qnpéwnplbpp
Ywqub GG 2nnp9 1.3%, hul wyp wpdtpnpbpny (hhdGwywbnid Yynpwynpwunhy wwpuwwnmndubipny) gnpdwpp-
GGpp 0.5%:

Updtpnptiph 2nLywjh ppnpbipGtph/nhGpGtnh gnpéncbGtnipyw 2nowbwyGtpnid hpwywlwgywé gnp-
Swnpltph 2ppwlwnnipjwb wywGtpp Ywagub) G0 54.0 3 pn npwd, npp 29.7%-ny qbpwqubgb) b wnwohl
Grnwidujwyh 2nowlwnnipjwlb Swywip: MEnwlywb wwpunwwnmndubpny (GGpwnjw) ntwn gnpéwnpltpp) gnp-
SwppObph 2ppwlwnenipjwl dwywip hwyybnnt Grwdujwynid Juqgib) £ 53.0 01 pn npwy, wy wpdbpnpbinny
(Unpwnpwwnhy ywpuwwnndubin) gnpéwppltphGp’ 0.3 4 pn npwy, pwdbbnndutipny gnpéwppltphGp 0.7
dipn npwy, pln npnud” pwdbbmndubph 2ppwlwenipyjwb swywih 98%-p Ywwwpdb) £ Iwjwuwmwbh $nl-
nwjhb pnpuwjnty:

MEwnwlywb wywpunwwnndubph 2ppwlwenipjwb Swyw|bbph 47%-p pwdhb bt pbybp whwmwlwb dhohl
dwiytunw)lnipjwip ywpunwwnndubphl, 52%-p° whunwlwlb Gpywpwdwdybn ywpnwnndubphG, 1%-p
wEtwnwlwb Jupdwdwdybwn ywpunwwnndubiphG:

HPLULULGUL 3uUugungr ONBOunnwlwd thnthnfunipjniGotn

uurqudnruuu AUCSh 2006 pywlwh Gnlpnpn Grwidwwlnid 37 Ugquyhl dnnndh nndhg plnnil-
ononunHI3NFLLEN Yty G 33 YEGunpnbwlws pwlp Ynndhg Sruwliywd opblplbnh Gwfuwaedbh
htnlywy thwplpltinn.

1. ««Iwywunnwbh Iwbpwwbnnipjwb YEGunpnGwlwb pwbyh dwuhG» 33 optilpnid thnthnfunipjntl-
GGp Ywwwpbnt dwuhO» phy 30-76, ««Lnnwphwwnh dwuhb» 33 optilpnid [pwgntd Yuwwnwnpbint dwuhb»
phy 30-77, ««Mwuinwywl wywmbph hwpywnhp Juwnwpiwb dwuhO» 33 optilpnid [pwgnid Yuwnwpbint
GwuhG» phy 30-78 L «Iwjwuwnmwbh Iwlpwwbnnipjwl pwnwpwghwlwbd optlugppnid pwgnidlbp
Ywwwpbnt dwuhb» phy 30-79 33 opbtilpltbp:

2. ««bpwjwlwl wywnbph dwuhl» 33 opbLilpnid [pwgnilbp Yuwwnwnpbint dwuhG» phy 30-69,
««Awjwunwbh Iwbpwwbnnipjwb YeGnpnbwywb pwayh dwuhb» 33 opklpnid thnithnfunipyntt Yuwnw-
nGint dwuhl» phy 30-703 33 onptilpltip:

3. ««QwlwwwphwihlG ydwnph dwuhb» 33 optilpnid thnthnfuncpynil Yuwnwnbnt dwuhb» phy 30-73,
««SOnbuwlywb dpgwygnipjwl wwpnwwlnipjwl dwuhly» 33 opblpnid thnthnfunipyntl Yuwnwpbint dw-
uhG» phy 30-74, ««MNbunwlwb gnyph dwubwynpbgdwl (uGthwlywbwbnphdwb) dwuhl» 33 opbLlpnid
thnthnfunipyntb Yuwnwptpnt dwuhG» phy 30-75 33 onblpltp:

4. «hGYwuwghwjh dwuhl» Iwjwunmwbh Iwlpwwbnnipjwb optlpnid thnithnfuncp)nlGlbp L pw-
gnuiltp yuwwwpbine dwuhlO» phy 30-101 33 onptilp:

Unwohl (awnncd Gpywd opliplapp Gpwlydb) GO h uwwnwpnodb 33 Juewdwnpnipjwb 2004 pywlwGh
nGywnbdiptph 30-h phy 1922-L npn2dwip hwunwwnywé «33 Yunwdwpnipjwb 2005 pJwlywbh gnpénLbinc-
pjwl dhpngwnniilbph dpwaph» 232-pn Yhnp L Guwwnwy nlbG ng hwunwpnpwihl duny pnnwnyynn
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whtwnwlywb wpdtpnetiph ywhwenipjwl L oppwlwnenipjwl pGwquywnenid wnwowgwd fulnhpbtiph htiwn
Juwwywd 33 gnpénn optilpltpnid Ywwnwpbp hwdwwwwnwufuwb thnthnfunepyniGGbip L [pwgnedGtip: Uwu-
Guynpwwbiu

1. GQwjwunwbh Iwlpwwbtnnipjwld pwnwpwghwywb optlugppntd [pwgndbbp Yuwnwnbine dw-
uhlG» 33 ontilpl nunnywé £ hGwnlyw| uGnhpbtph (nuédwhp.

e 33 pwnwpwghwywb optilugpph 235-pn hnnywdéh hwiwdw)ld «Gpwdh hpwynilpp dwqnud
anwdh wwydwbwaghpp Yaptint wwhhg, huy wyb nbwptipnid, tpp gpwdh hpwynibpp Gopwlw b whinwlwh
gpwlOgliwl, wwyw wjb qgpwbgbint ywhhg»: N thwunwpnpwjihb duny pnnwnyynn wpdtpnetipny yopynn
gnpéwppltiph wprynilGpnd hpwynilpltipp Gepywynidu gnpdbwlwlnid Ywpnn G0 6wab] dhwyl ywhw-
nnith (Ghpwwwhwnrnih) dnn hwiwwwwnwufuwb qpwentd Ywwwnbint wwhhg: CGn npnd wjnuwhuh
gpwnniip Gpptp sh wpbh hwdwpbp yGnwywb gpubgnid:

3GwnLwpwp, ng thwunwpnpwihl wnpdtpnptinh qpwdh hpwynilph éwqiwl wwhh htwn Juwlwé
wniw b wthwiwwwwnwufuwbnipintt 33 pwnwpwghwwb opGlGugnph htw:

. LbpYwynuiu wbinwywb wnpdtpnpbinp pnnupyynid GG ng thwuwnwpnpwihl duny, L npwlg
gpwyh htn uwwywsé gnpdwnlnipintGbbpb ppwywlwgynid G0 Gpydwywpnwy wwhweniwlywl hwdw-
Ywngh dhongny: Mpw wpnnibpnid wtunwywb wpdtpnptiph nbwpnid gnun nbuGhywwtu hGupwynp sk
npwbg hwonpnnn qpwdp, hOsp hwlwunipjwh G69 £ dnlnid 33 pwnwpwghwlwh optilugpph 236-pn
hnnwéh hbwn:

e  UGhpwdtiun £ hunwytglbp Gwl wyl hwpgp, np gpuwdwnpjwé wpdtipnptiph dwpdwb nbwpnid
gpwywnpywé 0 hwdwpynid npwbg dwpdwb wpryniGpnid wnwowgwd npwiwlwb dhonglbinp:

2. ««Awjwunnwbh Iwbpwwbwnnipjwl Yahunpniwlywb pwbyh dwuphlb» Iwjwunwbth Iwbpwwbnne-
pjwl optiGpnid thnthnfunipyntGGtp Yuwnwnpbine dwuhGy» 33 optlpl nunnywé t hGnlyw] fubnph (nuédwhn.

¢ 33 pwnwpwghwlwb optlugpph 152-pn hnnwéh 1-h0 Ytwnh Gppnpn wwppbpnegjw b hwdwaw) o
«Udpwagnptint dhongny hwjwuwinygwé hpwynilpbtiph L hpwywwnbiptiph wywunnbwywb wdpwgpiwd, gpw-
nnLiGEph thwutnwpnpwihl hwunwwndwl nu ng hwunwpnpuyhl wndbpnpbnny Guiwnwngnn gnpdwnlne-
pnLaabnh Gwngn npnpynid b oonbilpny wd onbiGpny uwhdwlyws Yuwngny»: Uwyw)l GEplJuwynidu gnynt-
pjnth snLlh wylwhuh optilp, npp hwdwhniGs |hGh Gpp Goqwd npnyphl L Gwfuwwnbuh, pb hGswbu £ npnp-
yGint ng thwuwnmwpnpwjhl wndtpnptipny Ywwnwnpynn gnpéwnlnipyntGGGph Ywnpgp:

CGn npnud” wlhpwdbwn £ GG, np gnpdwrbnepyncGGeph Yuwpgp plnwibkGp uwhdwGbne £, pb wpdb-
pnetinh ntwn hwyhybtiphg dhongltinh 2wpdp Gwpuwdbrbtnt hwdwnp Ynndtpp hGswbu whbwp £t ywhw-
nntwywl hwiwlwnpqhl GGpYwjwgtbl hwdwwwwnwufuwlb nbwyn hwGdGwpwpwywGGbpp, hGswbu Gwbl
npwbg aup L Gepyuwywgdwb Ywpagp:

3. ««Mwnwywb wywmbph hwpywnphp uwnwpdwb dwuhO» Iwjwunwbh Iwbpwwbnnipjwl onkb-
pntd [pwgntd uwwnwnpbne dwuhl» 33 opbilpl ninnywé t hbwinlyw fulGnpp (nuédwln.

33 YGhaunpnGwywh pwlGyh funphpnh 2004 pywywbh dwpwinh 30-h phy 75-L npn2dwdp hwunwnywé
«uwjwunwbh Iwlpwwbnnipjwl whnmwlywb wwpunwnniubph qpwyh hbn juwdwd gnpéwnbnepyncl-
Gtph ppwlwlwgdwl dwuhO» Ywpgh 11-pn gintfup uwhdwnud t, np wwpunwwnndubph prOwqubGdiw
gnpéwnbnipjntGGbpp Ywwwpdnd GG opklpnd uwhdwlwé Ywnpgnd: Uwlwyb GEpYuwynidu gnynipynil
snLbh GowG opkilp:

Lwbh np wwpunwwnndubph prOwqwbédiwl Ywpgny uwhdwOybint G0 wyGwhuph wywhwbeltip, npn-
gny wbwp b wnwelnpnyh ng Shwyb LGGnpnGwlwb pwGyp, webinpwihG pwOyp, wyp Gwl nwunwlwb wy-
inbph hwpywnhp Yuwwnwnpiwb dwnwynipynilp, wwyw npw uwhdwOnip dhwyb YGEGupNGwlwG pwGyh
funphpnh Ynndhg yhdwnpytih t, pwbh np UR-G sh Ywpnn vwhdwOb] wy yGwnwlwb dwpdhGGtph Ynndhg
Jwwnwpdwb Gopwlyw Gnpdtp:

Swyyh wnbbinyd ybpp G2dwé hwlquiwbpp, hOswbu Gwl «Ppwdwlwb wyntph dwuhG» 33 optlph
16-nn hnnywéh 2-pn dwup wnwowpyynn Owhuwghdp uwhdwOnd £, np ywpnwwwohl wwunlwlnn ns
thwuwnwpnpwjihl duny pnnupyywé Iwjwunwbh Iwbpwwbnnipjwlb whnwywb wpdbpnpbph ypw wnpqb-
(wOp nOGn, npwlp wrgpwybint L hwpywnhp hpwglbint hwdwp hwplwnhp Ywwwnpnnh Ynndhg
wwhwnnihl (GOopwwwhwnenehG) GEpYyuwjwgynn nbwn-hwGdbwpwpwlwbabph dLhG ObpYwjywgynn ww-
hwloltipp, npwlg GEpyuwywgdiwl Ywnpgp b wwydwbbbpp uwhdwlnud £ Iwjwunwbh Iwbpwwbnnigjwl
YahunpnGwywb pwbyh funphnipnp hwdwdw)lbglbiny Iwjwunwbh Iwlpwwbnnipjwl wpnuwpwnuwnne-
pjwl Gwpuwpwpnipjwl hbwn:

4. ««Lninwphwwnh dwuhO» Iwjwuinwbh Iwbpwwbnnipjwb optiGpnid |pwgnid uwnwpbint dwuhG»
33 optilpl nunnywé £ hbwnlywy fulnph (nLédwan.

e 33 YGhGuwpnGwywh pwlyh funphpnh 2004 pqwywbh dwpunh 30-h phy 75-L npn2dwidp hwunwn-
Jwsd «Swjwunwbh Iwbpwwbnnipjuwl wybunwlywb wwpunwwnmndubph gpuydph hbn juwyywséd gnpéwnlne-
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pJnLGOGph hpwlwlwgiwl dwuhl» Ywpgp, gpuwywnpywé wwpunwinndubph dwpdwb wpnynibpnid gnjw-
gwé npwiwlwb dshengGtiph htwn Juwywd, uwhdwbnd k, np.

3hGq pwlywihb opyw plGpwgpntd gpwywwnnih Gopwwwhwenid wwpwnwynp b pwbly GEpYuywglby
gpwyh wnwplw hwinhuwgnn wwpunwwnndubph dwpniohg wpwowgwd npuiwywb dhonglbpp Gppnpn
wbé hwlnhuwgnn wnlinpwjhl pwaynid hwydwebine yGpwpbpjw; hwidwéwjGwaqhp: C0Gn npnud, Gpb hhlg
pwOywjhb opw pOpwgpnid gpwywwnneh Ghpwwwhwnenih Ynndhg sh GepYuwywgynid Gowé  hwiwdwy)-
Gwahpp, wwyw UGGnpNGwYywb pwGyhG hpwydwunt £ gpudwnpdwé gnudwnlbbinp thnfuwlgby Gnuwph nbwn-
qfr.

Wu wwhwbop L npw hpwlywlwgiwl Ywpgp wrwyb] Gywwnwywhwpdwp £ uwhdwOb] «LNw-
phwwnh dwuhl» 33 optilpny, h0s0 b Gwhuwwnbudws E GEpJuwywgwé Guwfuwqdny:

Enynnpn LGwnntd Gpdwo opblGpltinhg ««<hpwdwywl wynbph dwuhl» Iwjwunwbh Iwipwwbiinnt-
pjwl optlpnid |pwgniiltip Yuwuwwpbint dwuhl»  Swjwunwbh Iwlpwwbinnipjwb optilph plnnilnudp
wwdwlwynpyws t ndjwy optilph b «Iwjwunwbh Iwbpwwbnnipjwb YEGunpnGwywb pwGyh dwupl» 33
ontilph hwlwuntpynibGbtipp yipwglbnt whhpwdtnnipjwadp:

OptGph whhpwdtwunnipnibp ywjdwbwynpgwé £ Gub Gpwlnd, nn.

1. UhGsl wydd pwGUuyhG winynuph hwqwpluwihG npnypp vwhdwGyt) £ UR Gwuwqwhh wihwwnw-
wl wywnny, vwyuwyb wyl, «bpwdwywb wynbph dwuphl» optilph hwdiwdw)l, wbtwnp bt uwhdwbyh
Gnpdwwnhy hpwjwywb wywnny: puly Gpw' optlpny vwhdwljwé dwiytnbbphg wybih 2niin ndh ko
dwnbtint hGwpwynpnepywb uwhdwbnudp yuwywdé £ wyb hwlquiwbph hbwn, np uwhdwbwdé npnypltpp
Yhpwnynd GG wwppbp wbGdwlg L dwpdhGGGph Ynnohg hwydwpybbp Yuuwwpbine Guwwnwyny, hbGg
npwlg uwhdwOiwb wwhhg: IGinbwpwp wlhnpwiwpwlwlwh Y hth wju wwpwquwjned funubip Gnpdwunhy
wywntph qpwlgdwl, hpwwwpwlydwb L nidh dbp dnlbint hwiwp uwhdwGqwé dwaybnbbph L plpw-
gwlwpqbiph wwhwwbdwb whhpwdtunnipjwb dwuhh:

2. Mwpunwnhp wwhnwnwynpdwb Gnpdwwnhyp ng dhwylb gnin pwGybph hwdwp vwhdwbGynn
nbunbGuwlwb Gnpdwwpy £, wyp OGwl WP Ynnihg hpwywbwgynn npuwiwywpyuwihtd pwnwpwlywbnipjwh
gnnéhp: Ibnbwpwp hwdwh wpwowlnid GO0 wjlGwhuh hpwyhdwyltn, Gpp wbhpwdtwn £ hGnud, np UR-G
whdhowwtu dhowdwinh njwyh gnpénilbinepywbp’ uwhdwbbny ywpunwnhp ywhniunwynpdwb Gnp swith,
npp wtwp t nidh 06 dinbh ubind dwdytnGGpned:

3. hGs Gpwptipnid £ hwwnny nGnGuwlywb GnpdwwnhyGbphl, www npwg ubind dwiybunbbpnid
ntdh 0ty GnlObint hGwpwynpnipjwl vwhdwbnudp ywjdwlwynpywd b pwllywihlt hwiwlywpgnd hOw-
pwynp 8qlwdwdwihb hpwyhdwybtphg nnipu quipncd ninnywé dhonglbph Yhpwrdwb hpwwnwwnipjwdp:

4. Pwgh wyn, wOhpwdtiwn t hwyyh wnGh], np Gwjuwgény uwhdwOywé phb’ pwlGlywyhG tinynuph hwp-
JuwplwjhlG npnypp, pb" wwpunwnhp ywhniunwynpdwb Gnpdwnpyp b pb" hwnney inbGnbuwlwb Gnpdw-
inhybbpp uwhdwlnn YeGunpnGwlwb pwGyh hpwywlwb wyntpp wilGwhuh plnyp snllGba, np nplt hwyw-
unipjntl wnwywlw npwlg L 33 uwhdwlwnpnipjwi, 33 optlpltph Ywd wy hpwwywb wynbph dhol,
pwlh np npwlp uwhdwbnid GG pGnwdkbp pquyhG dténip)niGhtp, npnGg hwiwp nplt optlpny Yud wyg
hpwywywb wywnbpny uwhdwlwhwynudbbp Gwhuwnbujwé s60: Uju juwwygnipjwdp wihpwdtw k Gh|,
np 0h0sk wydd 33 wpnwpwnwwnnegjwb Guiuwpwpnepjwd hpwdwywb hnpdwpGGnepynilp WEGunpnGwyw
pwGyh Jtpp Gawé wynbpnid 33 gnpénn optiGunpnipjwl htin nplt hwywuniginih sh pwgwhwjinb| (hGsp
npwiwpwlwywb £ hwadh weGbind dwubwynpwwbu ybpp Godwé GQyunwnenidbbpp): bul wGuwywlnnpth
Ywpbh £ Gopwnptp dhwjb hblGg «hpwdwlywb wynmbph dwuhb» 33 optilph hGwn ny uygpnilpwjhl, wyp
optlunpwywl nGubhlwih JubnGGGph wywhwywbdwb websnipjudp hGwpwynp hwlwuncp)niGGGp, hGsp,
Ywponud GOp, wyGpw £ opwiulnhp s& hwnywwbu hwyyh webbiny fulnpn wnwplw wywnbph hGwpwynp
Swywip:

««Iwjwunwbh Iwbpwwbtnnipjwb YEGunpnGwywb pwGyh dwuhb» Iwjwunmwbh Iwbpwwbunnepjwb
onptilpntd thnthnfunipntl Yuwwnwptipnt dwuhb» IwjwunwOh Iwbpwwbunnipjwb optilph plnnGnudp wwy-
dwowdgnpwé £ w)b hwbGqudwGpny, np Iwjwuwnwbh Iwlpwwbnnipjwb YGGnpnbwywld pwbyp, wwp-
nwnhnp wwhniunmwynpiwb Ghpwlw dhonglbph L ywpunwnhp wywhnunmwynpdwb Ghpwlw dhonglbinh
swihp qGpwquwbgnn dwuh nhdwg uwhdwGbn wnnynuwnpnyp L Yydwnpbind wnnynulbip, hwinbu £ quihu
npwbtiu pway, L wju nbwpned, hwiwdw)t «Ppwywlywl wyntph dwuhl» Iwjwuinwbh Iwbpwwbinnipjw
ontilph 16-pn hnnywéh 5-pn dwuh,  wnywy npnnedbGpp wbwnp £ plnnlGy6a GEpphb hpwywlwb wynbiph
nbupny Fwjwutnwbh Iwbpwwbinnipjwb YaGunpnGwywb pwbyh Gwjuwqwhh Ynndhg:

Gnnnpn YGwnmd Gpdwo opliGplbnh nlnnilnudp ywydwlwynpJws b «bwlwwwphwihb Jdwph dw-
uhl», «SOwntuwlwb dpgwygnipjwl wywnwwlnipjwl dwuhb» L «MGnmwywb gnuyph dwubwynpbgdwl
(uGthwywlwbnphdwb) dwuhl» 33 opblpltpp «Updnipwihb Yupgwynpdwlb L wpdnipwihb yGpwhuyn-
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nnipjwl dwuhb» 33 optilphl, dwulwynpwuwbtiu' npw 6-pn hnnJwéh  1-h0 dwuhl hwiwwwwnwufuwbbg-
GG nt wOhpwdtinnipjwidp, nph hwiwdw)t' Iwjwuwnwbh Iwbpwwbnnepjwb nwpwépnd wwpwbpbbph
(anyph) hpwgiwl, dwnwinipjntGbbph dwunnigdwl b wpfuwnwbplbph Yuwwnwpdw, gnuyph ogunwgnné-
Gwhb thnnwiyhG qGwGynd06pG hpwlywbwgynid G0 Iwjwunwbh Iwbpwwbnnepjwb npwdny:

2nppnpn Gwnnld Gpdwd opliGph nGnnilnudp wnwehl hbpphl wwjdwlwynpdwé £ Ywbfuhy npwdp
thnfuwnpbijhu 0h 2wpp unipjtynGtph Bhole Swagnn hwpwpbpnipjnlGGbph Yuwpqwynpiwdp: «hGUwuwghwyh
GwuhG» 33 optiliph 1-hG hnnywéh 2-pn dwup uvwhdwlnud Ep, np wyn optlpp wwpwdéynid £ dhwyh
pwGytph L Jupyuwht Yuwqiwytpwnipyntbbbph dwulwygnipjwip hwpwpbpnepynibbph ypw: OptGpnd
Gogwé dLwybGpwnidp skp Yupqwynpnod wyp JugdwybpwnepyniGGtph (ophGwy thnfuwlwydwb y&wn — hG-
Ywuwghnb Yuqiwytpwnepjnil) dwulwygnepjwip hwpwpbipnipyniGGtipp, tpb pwayp Yud Jupluyhb Yug-
dwybpwnigjnilp skp dwubwygnid wyn hwpwpbpnignlGGbpha, hGsp gqnpsGwywbnud (nipe fulnhplbp tp
wnwowglnil: Uhwdwdwlwy, wbhpwdbwnipnilh tp wrwowgb) pwgnighsy wwhwbelbn uwhdwbb)
hGYwuwghnb YugiwytpwnipjntGGbph hwdwp, hGsp wdbh wywhny Ynwnpdbh Gpubg gnpénilbnepyniln:
Pwgh wyn, hGywuwghnl YwqliwybpwnigntGbbph wywnnunpwluwynpunwihl dhonglbpht GGpywjwgynn
«ntinhG qnuybh  wnelwénn  thwpnuhllbbiph wnbupny (ntuwhl wqnwbwGGtph» wrywynipjwl ywhwbep
wlhpwdtin tp thnfuwphGbp « nuGwuwhnwy wewyénn thwnpnuplybbph wnbGupnyd (nuwghlt wgnwGwG-
GGph» wrywynipjwl wwhwbony, pwbh np « nrubwuwhwnwy thwpnupybbpp» wybih guwjnnib Go L niOGG
Owiuwqqgnipwglnn GpwlOwynipinth, huy nbnhG wrlwjénn thwpnuphylbph GowlwynipjntGp uwhdwbw-
thwyynd £ npnawyh wzfuwnwbplbbin Yunwnbine dwuhlb hpwgbldwdp:

Uhwdwdwlwl, 2006 pJwlwbh Gpypnpn nwdujwynid 33 uwnwywpnepjwb Ynnihg hwdwbnipjnib k
npytp L 33 Ugquwjhl dnnnyh Ynnihg 2006 pywlwbGh hnithuh 7-hG plnniGyt) £ ««Uwywhngwgpnipjwl
GwuhG» 33 opblpnid thnthnfunepyniGGtip Yuwnwnbne dwuhl» 33 optilpp:

Ujn optilpny nidp Ynpgpwé £ dwlwsybp «Uwywhnjwagpnipjwl dwuhl» 33 opkilph 8-pn hnnwdh
6-nn Gwup, pun nph’ hptibg YubGnGwnpwywb Yuwhwnwnd onwnbpypyw GapnpnnGtph 49 tnnynuhg wytih
OwulwpwdhG nObgnn  wwywhnwgpwywl  YuwgiwytpwnepyniGobpp  sthG Yupnn  Swjwuwnwbh
SwlpwwbwnnigntGnd hpwywlwglbp Ywlph wwwhnwapnipyntl, wwpwnwnhp wwwhnjwagpnipni,
wwnuwnhp waunwlywl wwywhnjwqnpnepynel, hbswtu Gl ytunwlywb b nGnulywb Yugdwytpwnipynio-
GGph gnupwjhlb 2whtph wwwhnjwaqnpnep)ni:

Quwuwnnptl wyu npnuypp uwhdwlwthwynid tp onwnpbpypyw Ywwhwwih dnunpp wwywhndwagpne-
pjwl Gwé plwagwywnbbpp, hGsp sh pfuntd hwlipwwbnnepjwb npnbgpwéd wgqww 2nitjuwywlwl nbunk-
untp)nLl nLOGGwnt nwgiwywnnipjnilhg:

UphLGnylb dwiwbwy, wyu npnuypp hwdwhnls skp inbGnGuwywl hwdwgnpdwygnipjwb Ybpwpbpjuy
Swjwuwnwbh Swbpwwbnnepjwb Yynndhg Yapywsé dh wpp dhowgqwihlt wwydwlwaptph, dwulwynpw-
wbu Unlwnph 3wiwfuwnhwihb Yuwgiwytpwnipywbb winwdwygtint hwiwdwjlwagph wwjdwGGtphG:

Optlph 2-pn hnnwoény Gwfuwwnbuwd thnihnfunignilp wywjdwlwynpgwdé t opklph 11-pn hnn-
Jwéh 8-pn dwup hunwybglbipnt wbhpwdtnnepjwip:

GapwontiGunpwlywb thnthnfuncpynLlbltp

2006 pwlwbh Gpypnpn Grwiujwyh pGpwgpnid 33 YGGnpnGwywb pwbyh Ynndhg dwydtp L thn-
thntuybi| 6O pwGlywjhG gnpéniltineg)nilGp YubnGwywnpgnn hGnlyw hpwywlwb wywnbpp.

e «Pwlytbph L pwllYwjhG qnpénibtinipjwl dwuhly» 33 opblph thnthnfunipjntGGEphG hwdwhniGy
thnthnfunipyniGGtp G0 hpwywbwgyt] «Pwbytph L onwpbpypjw pwytph dwulwdjnintph qpwbgnidb nu
thgthquynpnidp, pwGytph dwubwdjninbph L GGpYwjwgnigsnipntGGGph qpwbgnidp, pwGytph L owwnp-
Gpypjw pwGybpp dwulwsdynintph nGwywpbtph npwywynpnudp L gpwbgnedp» YuwlnGwlwnpg 1-nud: Uwu-
Guynpwuwbiu
- plnwjbdbl £ pwGytpned Gowbwlwhg dwubwygnip)nh dbnp pbptbihu GEpYwywgynn thwunwpnpbinh/

ntntynipjntGbbph gwGyp, pGswbu Gwl vwhdwOdtb] GG thwunwpnpbp/ nbntynipniGGtp, npnGp
wlhpwdtwn E OGpYujwglbp pwGynd wy) dwubwygnep)nih étinp pipkihu,

- pw0Oyp funphpnh wlnwoltph pbyGwéncbbph qpwbgiwl Yuwwygnipjwdp npwbtiu npwlwynpiwl ww-
hwle uwhowOybp E, np pwGYh funphpnh winwdop pblyOwénh wtwnp b Swlnpwlw L unnpwqph
«lunphpnh wlnwdGbph gnpénilbnipjwb ninbkignygy thwuwpninpp: dbpohlu hwyjwuwnid k£, np pby-
Gwénih ghinwygned £ hp' npwytiu fjunphpnh wGnwdh hpwywunep)ntGGGpG ne wwpunwlwbnepyntGGEp,
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- pwaytpned Yynpwnpwnhy Yunwydwnpidwb wenne wypwlynhbwih dLwynpiwb fupwuntudwb Guwwnmwyny
uwhdw0yt) 66 pwGytph dwubwdynintiph gpwbgiwl pGpwgwlwngh dtndwgnighs wwydwbhbp (nGYyw-
JwpObph npuwywynpiwl, nmwpwéphld GEpyuwjwgynn wwhwbebtph weniinyg) wyl pwbytph hwdwp,
npnbg gnigwbhpbtph wdthnth qGwhwwnwywbp (RUUGLU) pwpép £ UGGunpnGwywb pwGyh uwhdwOwé
swihhg:

e Ontlphg pfunn thnthnfunep)ntGGtp G0 Yuwnwpytb) Gwb «PwOynd Gwlwlwihg dwulwygnipincl
atnp ptipGint Ywi nGwdwp ywownnb gpwnbglbine nintignuygnid»: Wa hwdwpyb) £ swihwbhbbpny,
npnGg wrywjnipjwl nbiwypnid wy] dwulwygnipjwlb &dGnpptinnidp pwGynd Yatipndyh UGGunpnGwlywb pwbyh
Unndhg:

e PwlOyh wlninnuyp Grwlwywihg dwulwyhglbphlt pwgwhwjnbint Gywwnwyny LR funphpnh
Ynnohg hwuwnwunyt G0 «Ppwywpwlwlywld wbdwbg qnpéncGtinipjwl nunnnipynLGGbpp, npnpunGbpp o
Jwrwywpdwl dwpdhGGGph npnanudGGpp YubfunpnpGine, Jwd npnanudGbph Juywgdw, Jwd Yhpwrdwl
Jpw twwbu wgnbint hGwpwynpnipint nGbgnn wGdwlg Gwlwlwihg dwulwyhg hwlnhuwbGwint
swthwbhGbnp»:

e OnptlGph thnthnfunipniGGEphG hwdwwwwnwufuwlG YR funphpnh Ynnihg hwuwmwwngt) t Gwl
«Ppwywpwlwywb wGdh hhdGwywb gnpénilbinipjwb htn uwdwd Ywd gnpdwnhp wnbonptlh wldhpw-
Ywl ntYwydwpnipjwb Geppn w2fuwwnnn, Ywd hpwjwpwlwlwb wbédh Yurwywniwb dwpohGGbph Ynnohg
npnpnidGtph Yuwjwgdwl hwpgnd fwlwb wagnbgnipnid niGbgnn wfuwnwyhglbpht ppwwpwlwlywh
wbaéh htwn hnfujuwwygywéd hwdwnbint nuntignygp»:

e 33 nwpwdépnd gnpénn pwlytipnid Ynpwnpwwnhy Yuwrwdwpdwb unwbnwnunbtph wpryniOw-
ybwn GGpnpiwl L pwGybph pwithwbghynipjwl wwwhnydwb Guywwmwyny YR funphpnh Ynnihg hwuwnwn-
yG| b «PwOytph Ynndhg hptbg yGpwpbpjw) wmbnGynipjntbGbbph hpwwwpwydwb (npwdwnpiwb) Ywpgp»:
Jdbpohlu uwhdwOnud £ pwGytph Ynndhg nbuwjhb Eonid (hGunbpGGunwihb Yuypnid), hGswbu Gwl [punydw-
Ywh wy dhongltipny hptbg yGpwpbpjw) wwpnwnhp hpuwwwpwydwb (inpuwdwnpdw) Ghpwlw nbnbynt-
pintGbtpp, wyn pyncd pwyp Yuwrwywndwb Yurnigywéph, dwubwyhgltiph, nGlwywpbbph, dwwunnigynn
Swnwynipynt0GGph, wy Gh JGpwpbpyw:

o OnthnfuncpyntGbtip G0 Ywwnwnybp «Pwaytph hwdtnynepyniGhtipp, npwbg GEplyuwywgniip b hpw-
wwpwynip» Jubnlwywng 3-nud: Wn pynd hwlyb] 66 &L phy 12 «PwOyp npwiwywb dhonglhph
hnuptipnh ytpwptipjup» L &L phy 23 «Pwbyh ubithwywbnipynitlp hwlnhuwgnn L yipphGhu gnpéncltinipjw
hwiwn soquwagnpdynn Gntpwlwl wywmpylbiph, ns Gnipwlywl wywnhyGbiph, hGswbu Gwb w) wOdwlg
YulnOwnpwywb juwhwwGbpnod hpwlwlwgywé GapnpnudGtph gnudwpbtph yGpwptipjwp» hwdtbmyne-
pjnLGOGPp:

e Udpnnontpjwip yJbpwlwyyt) £ «Pwybpnid JbpuinnignidGbph  ppwwlwgdwl  dbrGupyp»
hwyyh wnlbiny npw oquuwgnpéiwl dwidwlwy qnpsGwywlnid wnwewgwd fulinhplbpp: 2Grbwpynid
Gtpwnydbp G0 Gwl Gnp «3wbgwynp dwlwwwphny uinwgywé bGlwdniinbbph opplwlywlwgiwl L whw-
pGYsnipjwlb PhGwluwynpiwb nbd ywjpwph hpwywbwgnidy, «unpynpwwnhy urwdwnpiwb npwyh qbw-
hwunnd» L «Mthulbph yurwwpdwb hwiwlwpgh qGwhwwnned» pwdhGbtpp:

2006 pywlwlh Gpypnpn Grwdujwyh pGpwgpnid 33 YGGwnpnGwywb pwGyh Ynnohg dwydbp L
thnthnfudtip 60 wwwhnwgpwwb gnpénibbinigyntlp L wpdbpnebiph 2nlywjh dwubwyhglbph gnpént-
GGnipynilGp ubnGwywpgnn hnlyw| hpwywywb wywnbpn.

o «dbpwwuwwhnjwqgnpnipjwl wywhwbpbtipp uwhdwlnn Ywpgp» hwunwndwd 33 YaanpnGwywb
pwbyh funphpnh npn2dwdp, npp GEpYwjwgyt) £ 33 wpnwpwnwunipjwlb Gwfuwpwnnipntd® gpwbgdwG:
dtpnGjwg thnthnfunipjwip 33 tnwpwépnid gnpénn wwywhnjwapwywb paytipnipniGGepha hGwpwynpne-
pjnth £ wnipynud Gwqgbiglb) dlwynpywé wwwhnjwagpuywb wwhniunGbpp' pun Jbpnhhjwp Ywngh hne-
uwlh swlwswé ybpwwwwhnywagnpnnbbph dwulwygnipjwh swthny:

o «UwwhnJwgpwlywl wwjdwlwqgnpbpny unwbdlws wwwhnwgpwlywb rhuybph thnfuwbgdiwhb
Ywnqgp», npp hwuwnwunyb) £ 33 YGGunpnGwywb pwGyh funphpnh Ynnihg L Geplwjwgdby £ 33 wpnwpw-
nwwuntpjwl Gwhuwpwpnipint’ dwulwghnmwlywb Ggpwywgnepynid unwOwint Gwwwnwyny: dbpnGjuw
Ywpgh hhdlwywl Gwwunwyb b wywhndwagpnipjwl wwydwbwagptpny unwbdlwd wwwhnjwgpwlyw
nhuytipp ypwwuwwhnwanpnnhb thnfuwbgtint gnpéplpwgh YulnGwywpgnidp:

e «Uwwhnjwagpwywl gnpéniltineg)nid hpwywlwglnnbbph hGnwyw Jtpwhuynnnipjwlb hpwlw-
Owglwb &GrGwpyp» hwuwnwwndwéd 33 WP Gwiuwqwhh npn2dwip: AtinGwpyh Cwwnwyp wwywhnyw-
gpwywb gnpéncbbnipntd hpwywbwglnnltiphg unmwgywd hwpybnynipntGlGbph L nbinGYwwynipjw
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hhdw( pw Gpwlg gnpénibbinipywb pwpniGwyuywb ybpineénepyntGa £ $hlwbuwywb yhdwyh qbGwhwwn-

w0, rhuytiph pwgwhwyndwl L qGwhwwndwld n wwywhnjwgpwywb gnpéncbtinepynilp Ywpgqwynpnn

ontilpGtph L wy| hpwywlwh wyntiph wwhwbebGbphl hwiwwwwnwufuwbnipjwl unnigiwb Guwwnwyny:

33 YLOGwpnGwywl pwlyh OGwhuwgwhh npndwdp hwunwwnyb) b «Uywhnjwgapwlywb gnpéniGbine-
pjnth hpwlywOwglnnGGph JGpwhuynnnipjwb plGpwgpnid hwjnlwptpjwé fuwfunnidGbph uwwygnt-
pjwip Iwjwunwbh Iwbpwwbnnipjuwlb YGGunpnGwlwb pwGyh Ynnihg hpwlywbwgynn dhongwneniilbnh
atnGwnyp»:

2006 pywywbh Gpypnpn Grwduywyh pGpwgpnid dowyyt L GEpYywynidu pGGwpynedGEph thnepnid GG.

- «Uwwhnugpwywb pGytpnipyntGGbpp hwdwwwhwlywb hwydwrdwb hwyhdlbph wwop L npw
Yhpwrdwb hpwhwGgpy», nph Guwunwyo £ 33 wwywhndwapwywb pGytpnep)nLGbtph hwJwwwhwywb
hwydwrdwl hwiwwwunwufuwbbgnudp hwdwwwhwlwb hwdqwriwld unwlnupnbGpht L dhowg-
qw)jhG jwywantyG thnpéha:

- «Uwwhnjwqpwywl gnpénibtinegintd hpwywbwglnnh (hgtiGquynpdwl, dwulwdynintiph qpwbgiwl L
wwwhnwgpwywb qgnpéncGtinepyntd hpwlwlwglnnph YuwbnGwnpwywb Juwwhwwind pwdbbiwu
(pwdbbwnniu) Yui thwjwidwulwlygnipynih dtnp ptptint hwiwp GwhuGwlywb hwdwdw)lnipynth unw-
Gwint wpap», npnyd jwbnbwywpgynud G0 wwywhnjwagpwywb gnpénibtinipyntd hpwlywbwglnnbbph
(hgtOquynpdwl, dwulwdnintiph qpwbgiwl, hGswbu Gl GpwGg YwOnGwnpwlwl Juwhwwnd
pwdbbiwu (pwdbbwnndu) Ywd thwjwdwubwygnepynild dbpp pbptint hwowp Gwulwlwb hwiwdéw)-
GnipynlG unnwGwnt gnpéplpwglbinp:

- «Uwwhnwqgpnnh gnpéniltinipjwlb Gptp wnwpdw gnpédwpwp 6pwgph GGpywjwgdwl Ywpgp», npp
Gwwuwwyb £t wywhnyt] wywhndwagpnnh wwlwdnpdwsé gnpénilbinepynibp™ Gpwb dunnwwbu qgqnb
wwhbind wpwwphl dhowdwjpnid L hp gnpénibtinipjwl dbe wnbinh nilGbgnn thnthnfuncpyniGGbph
GUwwndwdp:

- «Uwwhnwqgpwywb gnpéncbtineg)nild hpwlywbwgbnnltph nGywydwnpbbph, wywmniwph L gnpdwlwih
Gwulwqhunwywb npwlywynpdw b ywhwbebtpp L npwlwynpdwl unniqdiwb Yupgp», nph Guwwnwyb
E wywhnwagpwywb ntjwlb hwdwipt] wywhndwgpwlwb gnpénilbinipywlp whpwwbtinnn, optbu-
npnipjwlp  pwowwnbinjuly wwwhnjwgpwywb qnpénibbnipintt hpwlwlwglnn  hwunwunnipjwG
nGEYwdwn dwulwqbinGtipny, wywnniwpbpnyg L gnpdwyw Gepny:

- «Uwwhnwgpwlywb paytpnipjwb hhdGwywb nbnbuwywb Gnpdwnhybbph swithp, npwtg dLwynpiwb
L hwdwplyowb Ywpap», hGswtu Owl «Uywhnjwapwlwl wwhniunbbph nbuwybbpp L dLwynpiw
Ywpqgp», nph Gwwwnwyb bt wywhnwapwywb oncyuynd hwunwinbp $hlwbuwwbu Yuynid wwwhn-
Jwagpwywh paytpnipyniGGtip:

e 2006 pJwlwbh Gpypnpn Grnwiujwyh plpwgpnid 33 YLahnpnGwywhb pwlyh Ynndhg thnithnfunt-
pjncGbbp L pwgnudlbp G0 Ywwwpdb, Gwl wpdtpnpbph 2nijwih uwpgqwdnpiwb nuywnnd: Uwulbw-
Unpwwbu® 33 UP funphpnh Ynndhg hwuwmwunybp G0 «UGJwlwlywb wpdtpnptiph ubthwlwbwunbpbph
ntitunph Juwpdwb Yupqgpy, hwowdw)t npp” UGGnpnGwlwl nbwynghunwphwjhb ppwynibp £ ybpwwwhybg
uwhdwb) £ GYwnpnGwihG Ywwh dhengltipny wntnGynipyniGbtph thnfuwbGgiwb Ywnpgbp, npnbp hhdlwlyw-
Gnd nunnyuwé G0 |hGGpne 33 YEGunpniwlwb pwGyh L webinpwihb pwaytiph dhol pwpdn Jupywbhy unw-
gwé atnGwpynep)nibbtph wwpunwwnndubpny rGwn qnpéwpplbp YopLihu wndbpnptinh thnfuwbgnudGtpp
hwiwn wOhpwdtiun nbntywwnynipjwb Uh-Ph-E3-LEM@ gwlgh dhongny GEplwjwgiwb hGw: Pwgh wyn,
wlijwlwlywb wnpdtpnptph ubthwwlwwnbptph rGGunph Jupdwb YuanGGGpnid Yuwnwnybp GG 0h 2wpp
nGuGhywywb 2unyndbbp yuwyywsé nGGunph Jupdwb wypwyunhlwynd b hwjn Gywé fubnhpbbph hGun:

Uowlydwl thnepnud G0 «Updtipnptiph 2ntuynid dwulwghwnwgywéd gnpédniltineg)nit hpwlwbwglnn
wbdwlg Ynnihg GEpywjwgynn hwpybndnepjnibGbtiph dubpp L npwbg GGplyuwywgdwl Ywpgp»: Uwulw-
ynpwwbiu ybpnbqwdé Ywpgny pwgwnydbp GG oh 2wpp wnbntynepjniGbtiph ypyowyh Gepluwywgiwl ww-
hwbebbpp, hGswbu Gwbl Gepnpdbp £ wpdtpnptinh L hwdwfunpnbtiph rGghnGGunipjwb uygpnibph hhdwb
Jpw ntintynipntGGEpp GEpYwjwgdw uyqpnibpn:

UhLGnyyG dwiwbwy, 33 YGGunpnGwywb pwGyh Gwfuwquhh ynnihg hwuwnwwnyt Ga «Updtpnptiph
antyuiynid dwulwqhunwgywdé qnpénibtineginid hpwwbwglnn wbdwbg, hGplGwywnpgwynpynn Jugdwybip-
wnipjntGOtph L pnnwipynnGtph uinnigniibtiph L hnwyw yGpwhuynnnipjwb ppwgwlwpgbinh nuntigneyg-
GGpp»:
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Jdadwpwhw2dwnyuyht hwawwngh qupnqugnuaabp

Jawnpwhw2wnpyuwjht hwupwptpnirpjntGGGph qupqugniLan
2006p. Gnypnnpn Grwilujwyh pGpwgpnLy

Swiwdw)b 33 YEanpnbwywb pwbyh 2006 p. npwdwywpywihl épwanph 33 JadwpwhwJwplywjha
hwiwywpgh qupgugiwb fulnhpbtph 2powlwybtpnid 2006 p. Gpypnpn Grwdujwyh pGpwgpnid 33 YLGn-
pnOwlwb pwOyh Ynnohg Yuwwnwnydby 66 Jdwpwihl hwdwlwpgbiph Yuwpgwynpiwb b huydwb, wblywbiuhy
Jdwnnuibbph qupqugiwl wpfuwwnwbpbbp: Iwdh welbind hwjwunwbjwb Shlwluwlwb hwdwywn-
gnLl thnppwéwyw| Jadwpniilbph wbGywfupy 2powlwenipjwl qupgqugdwb 33 UR pwnwpwlywbnep)nilp’
dowyytb £ «UGYwbrupy ydwpnudbbph qupgugiwl htnwGyuwpGtiph yGpwpbpjwp» wnbnGywbpp: Lwfuwwnbu-
ynud 66 Owb «UGYwGRupYy 2powlbwnnipjwl qupqugdiwl hwjtigwlwngh» wliwl wfuwnwbpGtin:

Swjwuwnwbh $nlnuihb pnpuwgnd hpwywbwgynn pnpuwywlwb gnpédwnbnipyntGGbph Ybipglwhuwy-
Junpyh plGpwgpnid gnpéwnbwlwb rhuytpp GJugbglbint L wjn pOpwgwlwpgp wyinndwinwgbbipnt
Gwwuwwyny dwyyt) b hwunwnndtb) G0 hwiwwwwunwufuwb Jdwpwihb hwnnpnwanpniepyntbGtp /$npdwwn-
GGp/, npnlp wwywhnyned G0 Yuwwnwpdwd gnpdwnlnipyntGGbph JGpetwhwdwpyh hpwywlwgiwb Guw-
nwyny dLuwdnpywé gnin nhppbiph EGYunpnbwjhG Gnwlwyny Gapywjwgnedp 33 YEGunpnGwywb pwly:

33 dhlwbubtph L tYnGndhYwh Gwiuwpwpnipywb Ynndhg Gnp nGuwyh wpdtipnptiph (33 wbwnwywl
wldwaybn ywpwnwwnndubiph, hGswtu Gwb 33 wenwywb fuGwnnuywb (wpdtyunpnbuwihl) wwpuwwmnd-
ubph) pnnupydwl L npwGg ppwlwenipjwlb Ywpquynpdwl Guwwwnwynd 33 YGGunpnGwlhwb pwGyh
«MGnwlywb wnpdbpnptinh hwydwndwb L hwwpybtph hpwjwlwgdwb hwdwlwpgnidy» Yuwwmwpyb) GO
hwiwwwwnwufuwb thnithnfunep)ntGGbp” wwwhnybind npwGg pnnupyiwl L 2powlwrenipjwl wwhwOe-
GGpp, Vwyyt) 66 hwdwwwwnwufuwlb wpwpnnuywnqbin:

Swybnnt dwiwlwywhwwnydwéniy, hwiwdw)b 33 YahinpnGwlywb pwlyh opbbunpwlywb wywnbinh,
tnwnpptip dhywqquhl Jdwpwihl hwdwywnpqbphl wonwdiwygbint Guwwnwynyg 33 YGGunpnGwhwb pwlyp
2wnnilwyt) £ 33 twpwépnid gnpénn dh pwpp wrbinpwyhlb pwGytpht hwiwwwwnmwufuwb pnijpnynipnil-
Gtph npwiwnpiwb gnpéplpwgn:

Pwgh wyn, Juwnwnybp 60 Gwb 33 YGonpnGwywb pwbyh GGppht hwiwlwpqbph qupqugiwl wp-
fuwwnwbpbtip: Wn pyncd dowyyt) L GEpnpyt) £ «Ubné npwiwbhbph nbnGluwunwlywb hwdwywpgp», nph
dhongny hpwlwlwgyntd £ ytiné pnpwnpwdbtph YGpwpbpjwp wnbnGywwmynipjwl hwjwpwagpniip b
hw2ywnntdp:

Lbpnpdb) £ Gwl «YwGfupy npwdh unwgdwl hwyntph d2wlydwl hwiwlwpagp», npp wwywhnynid £
wnbwnpwiht pwGytph Ynnohg Ywbfuhy dhonglbph unwgiwl Guwuwyny 33 YGGnpnGwlwb pwy
ElGywnpnOwjhG hwjnbiph GEpYwywgnidp, hwydwenidp L dwyndp, npp wprynilpnid dbwygnpwé inbink-
YwbOpGtph hhdwh ypw Yuwqdwytpwyned £ YwGiupy dhenglbtiph tnpwiwnpdwb gnpéplpuwigp:

Swpybwnnt dwiwlwywhwnydwéntd 33 nwpwépnid wlywbhupy ydwpnudbGbph dwywip Ywqgib) t
1499 dipn 33 npwd (pwlwyp 599817), wyn pyntd 33 YLhwnpnGwywh pwbyh Jodwpwiht hwiwlwpgbipny
hpwlwlwgywdé Ydwpnidbbph dwywip Ywaguby £ 1023 dipn 33 npwd, huy pwlwyp 268683: UGLYwGuhy
Jdwpnuiltiph 6wdwip 2006 p. wnpwohl Gnwdujwyh hwitdwwnm wybjwgt) £ 1.1 wlquwd (97 dpn 33 npw-
uny), huy pwlwyp 1.2 whquwi (96201-ny): 33 YGawnpnGwywb pwbGyh Yydwpwiht hwdwywnpgbpny hpwyw-
Owgywé Jawnnudbbph dwywpp 2006 p. wnwohl Grwiujwyh hwitdwwn wybjwgt) t 1.04 whquwd (43 dpn
33 npwiny), huy pwlwyp' 1.19 whquwa, npp Ywaguib| t 43231:

33 yLhwnpnGwywb pwayh yodwpwihl hwiwywpgbpnd hpwlwlwgywéd npudwywb thnfuwbgnidlbph
thohl opwywl Swywip Ywaqub] £ dnn 15.9 gipn 33 npuwd, huy pwbwyp 4198: 2006 p. wnwohl Lnwd-
ujwyh hwdtdwwn npwdwlwb thnfuwbgnidbtph dhohlt opwywl éwyw b wybjwgt) t 682 416 33 npwiny
(pwlwyp 675-n4):

2006 p. tpypnpn Grwdujwyh pGpwgpnid 33 YGGnpnGwywb pwbyh dhongny hpwlywlwgwéd Yydw-
pnudbGpnud pwpnibwybp G0 06S nmGuwywpwp Y2he Yuqib] Gwidwwbnwpwih Gwuwdbnbwd, hGswbiu
Gwbl JGpohGhu ninnwé thnfuwbgnudGtipp, npnbp Ywqub) G0 pGnhwnip ydwpnudGbph swdwih 29.93%-p L
pwlwlyh 44.21%-p: 33 YGanpnGwywb pwbyh dhongny Gwbdwutitnwpwb nunnywé, hbswbu Gubl ytpehGhu
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OwhuwdébnlGwé thnfuwbgniiGbph pnhwGnip dwywip Gwfunpn Ghwduywyh hwibdwwm wok| £ 45.85%-ny
(96 dipn 33 npwiny), huy pwlwyp 15.11%-ny (15598 -nu):

77 4P dhongny hnwlwbwgywo yawnndGbph pwawlp b Swiwn

UG 37 npwd hwin
1150000 400000
1050000 -
N —1
950000 I 350000
850000 ) N 1 300000
750000 pe ) N p
650000 T By - N 7 == T~ |[.* T 250000
550000 ~ 5 -] TN I -
450000 e —1 \ - i <+ 200000
- - AN D L - .
350000 —— N~ [ T B + 150000
250000 = i
150000 100000
lGn. IlGn. Gn. IVER. TGr. G, HlGR. IVER. TG, Il Ge. IllGR. IVGR. TGe. IlGr. 1 GR. IVEGR. |GR. |l Gn.
02 03 04 05 06
Owijuy === = Pwlwly (we wnwlgp)

2006 p. tpypnpn Grwdujwyh pGpwgpnid [pugwy «UpLw» pwnuntipny Yydwnpnidlbph dhwulwyw
hwdiwywpgh unbinédwb L gnpénlGtinipjwl hhGg wnwphG: 3hGg tmwphGbph gnpénlbtinepjwb wpnyniGpncd
hwiwywpgh winwd 17 wnlinpwjhl pwGytph Yynndhg pnnwnydbp L 2powlwnnipjwh dto £ npyb 117415
pwpw, nphg 75689 —p «UpRw» pwpwnbp G0: Rwpwbph uywuwpyniip hpwlwbwgynd t UQGU-Geph,
POS-wntipdhGwGGph, hdwphGwbpbtph dhongnd, hGswtiu Gl hGunbpGbwn dhowdwjpnid: 3wdwlwpgp ubip-
nhdhywgyty £ VISA L MasterCard dhowqqujhl pwpunwihl hwdwywnpgh Ynndhg, nnh dhongny uwwuwny-
ynud 66 Owb wyn hwdwlwnpgbiph pwpwntipp:

2006 p. Gpypnpn Grwdujwyh pGpwgpnid 33 wnwpwdépnid wjwuwnhly pwpnbpny hpwywbwgyb) k
30944 410 33 npwdh 719878 qnpéwnlnipintl: Ujn pynid pwpuinbpny walwGfupy Jéwpnudbbph dwywip
Ywaqut| £ dnin 3086 416G 33 npwad: UGYwbuhy gnpéwnbnipyncGbbiph dwywinid hGunbpbbn dhowydwypnid
hpwywlwgywdé gnpéwnbnipyntGlbiph swdwip Ywqub) £ 50 016 33 npwd: Lupunbpny wbywhfuhy gnpdwn-
GnipjntGGGph Swdwip 2006 p. wnwehl Gnwdujwyh hwikdwwnnipjwdp wak £ 1.5 wlqwd (1095 010 33
npwiny), huy gnpdwnbnipjntGabph pwlwyp' 1.2 wlqwy (8930 gnpdwnlnipjnilng): Cpowlwnnipjwl vke
gwnGynn plnhwlnip pwpwntph pwlwyp Grnwdujwyh Jtpoh npnipjwdp Juqobk] £ 176104 pwpwn. wnwehl
Gnwdujwyh 4Gpoh hwibdwwnnepjwip wybiwgt) £ 1.12 whqwd (19430 pwnpwnny):

2006 p. Gpypnpn Grnwduywyh ytpoh npnipjwdp 33 YGGunpnGwywb pwlyh

ELELSPALUSPL of]l5 OGwjphh Ja uGbph hwa duwul Ok Gnhw( -

JE6UPNFULEPP 3uUuyurg  ElEblnnnbwihl Jawpnidltinh w wywnpagh dwulwyhgltiph plnhwlnip pw

Guyp Ywqubp £ 189, wyn pynid 33 Yahuinpnlbwlwb pwbyp L Gpw 3 nmwpwé-

pwjhlt npwiwpynwiht YtGunpnGatpp, 33 qwldwwbnmwpwlp 44 pwdwbiniGplbpny, 21 wrlunpwjhG

pwytin® 117 dwulwd)nintipny, «UpdtGhwb Lwpn» wypngbuhbGquwjhb YGGwnpnGp L UphpwGwnwlywh pwbyp (p.
Unuyyw):

33 YGGunpnGwywb pwlbyh yswpwyhl hwdwlwpgbipng Ywwnwpywsé Jydwpnidlbph qbpwlyhn dwup
hpwywlwgyb; t EGYunpnOwihlG JowpnuiGeph hwdwlwpgh dhongny: Iwdwlwpgh dwulwyhglbph
ElGywnpnOwihG JawpnuiGtpp ohohG hwyyny Ywqob] GG pGnhwlnip JdwpnuiGbph dwywih 81.13%-p L
pwlwyh 96.25%-n: Lwhunpn dwiwlwywhwnywéh hwibdwwnnipjwip i GYnpNGwihG YdwpnwdbGbph 6w-
Jwip Gwgbi £ 2.9%-ny (25 dipn 33 npwdny) huy pwlwyp wak) £ 19.8%-ny (42888-ny): Unlunpwjhl pwa-
ytnph Ynnihg Ywwmwpws bGYnpnluwiht yswpnuiGbpp dpphGGtphu JownpnidGbph Swwiwihbt Ywenig-
Jwdépnil Yuqgubp GG dnwn 79.29%, huly pwlwywjhl Yuwnnigdwépnid dnwn 99.30%:

ElGywnpnbwihG JswpnuiGeph hwowlywpagny ppwlywlwgwé npuwiwlwd thnfuwbGgniobbph dhehl
opwwl pwlwyp 2006 p. wnwohl Ghwdujwyh hwitdwwnnipjwdp wybjwgt) £ 670-ny L Juqub 4041, huy
Swywip Gwqgb £ 400 16 33 npwdny L Yuqub] 12968 610 33 npwd: EGYwnpnbwihb JdwpnidGEph hwiw-
Jwpgnud dbY b EYwnpnGwihG hnfuwbGgiwl dhohl dwywip Gwiunpn Grwiujwyh hwdbdwwn Gqugb) £ dnuin
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0.7 010 33 npwiny L wqub] 3.2 916 33 npwd. GJwgniip ywydwbwynpyb| E wnbinpwjhG pwGytph Ynnohg
pnpuwjwlwb gnpéwnbnipyntGGEph hpuwlywlbwgdwl htin Yuwywé thnfuwbgnidltiph Gwqdwdp:
ElGYwnpnbwihG Jdwpnudlbph hwdwlywpgnd qpubgwé dtpdnudlbpp Ywaqobp G0 JowpnudGtpp
pwlwyh 0.13%-p L dwywih 0.47%-n (278 thnfuwbgnid 4017 §10 33 npwd dwywny), pln npnd” wlpw-
Jwpwp ppwgybihnipjwl ywwndwneny dbpddwd Jawnpnoltipp Yugob) G0 hwiwywpgnid hpwlywlwgywsé
JdwpnuiObph pwlwyh 0.1%-p L Swywih 0.22%-p (228 thnfuwlgnid 1924 010 33 npwd swywny):

b Glpinpnluyhl YownnidGGnh hwdwlwnpgny ppwlwlwgdwo dhohl opwlwl thnfuwlgnLdGhpn

uja 37 npwd hwin
16000 4500
\ . 1
14000 4000
// 3} T +3
12000 > - 500
] + 3000
10000
8000 \/ ] — + 2500
- o + 2000
6000 1 1500
4000 - + 1000
2000 A T 500
0 0
2003 2004 2005 | tin. 05 Il Gin. Il Gn. IV Gn. | tin. 06 Il Gin.
1 Owijuy = Pwlwl (wy wnwlgp)

3UUURUUNL BNRBUSPL 2006 p. tpypnpn Grwdujwyh pGpwgpnid 33 YEGunpnGwywb pwbyh dhongny
pwoépntd gnpénn wnbinpwyhb pwOytipp, 33 qubdwwbnwpwbp: Unbunpwjhl
pwybph Ynnihg Ywuwnwpywsd pnpwihb nwlwyny Jdwnpnudbbpp Yuqubk] GG yGpeohGaGphu Jawnnudbbph
Swywih 6.3%-p (Gwfunpn Gnwdujwyh hwitdwwn wybjwgbp GG 1.17 wiquwyd) L pwlwyh 0.4%-p (Gwfunpn
Gnwiujwyh hwitdwwn wywhwwbdb £ gptipb Gnyb dwlwpnwyp):

33 yGOwpnObwlywb pwGyh dhongnd pnpwihl GnwGwyny hpwlwlwgwsd YsdwpniedbGbph dheohl
onwywb pwlwyp Ywqob| t 139 thnfuwbgnid® 1358 410 33 npwd Swywiny (2006 p. wnwohl Grnwdujwyh
hwatdww, thnfuwGgnidGbph dhohl opwlwb dwyw 0 wybiwgb) £ 261 410 33 npwind), huy d&Y pnpwjhl
thnfuwlGgdwb dhohl dwywip 2006 p. wnwehl Grwdujwyh hwibdwwn wak] £ dnin 1.9 416 33 npwdny L
Ywaqub| £ 9.7 910 33 npwd: 2006 p. Gpypnpn Grwdujwyh pGpwgpnid wrbinpwihb pwGytph dhol. pnpwjhl
Gnwlwyny hpwywbwgdby £ 5510 d10 33 npwd swywiny 19 thnfuwbgnei:

37 YGunpnbwlw pwllp, 37 nwmudpmd gnpdnn welunpuyhli pwllbinh L Qulbdwwbimupwih Ynndhg
hnwlhwlwgywe YownnidGhpp 33 YeGunpnbwlwl pwllp Jownpuhl hwowlwngbpny

Mtunwlwb wpdtipnpiph

! JwiwluwnG ! hwpywndwG b hwpwnyGbph | LOnwdkGp
e . ppwywlwgiwt hwéwywpg ¢+~
duiwiuluhuwindwon - FlahnpnGught T BrpwihG T Ue shongnd
Onuiwp | Pwlwl ! Qnedwp ¢ Lwlwl ! Qncdwp | Pwlwl ! Qnudwp | Lwlwy
(910 npw) | i (016 npwo) | ' (910 npwy) | i (016 npwo) |
2008
L 429654 ; 158131, 150806 ; 5188 20993, art 601453 ; 163790
nbuwlwpwn Yz2hep : : : : : : : :
dSwpnuibpmud () | 71441 9884y 2074 ATy Sa49y 024 100 199
L 515359 | 207423, 123228 | 6062 74161, 901, . 712748 | 214386
nbuwywpwn Yzhep ! ! ! ! ! : : :
dswpnuslepnd (%) 29T 9875, 17294 28 10407 S N 100 100
Wee. 524899 ; 219123} 153970, 8315 60841, 909, . 739710 ; 228347
tnGuwlwpwn Yzhnp i 70.96 |  95.96 ! 2081 3.64! 8.22 ! 0.40 | 100 ! 100

Jswpniibbpnid (%)
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Ve ] 716214 | 242062} 154204 8951 72601 942 | 943109 251955
wnbtiuwlwpwn Y2hep ! ! ! ! ! ! . .
_dSwpnuibbpnud (%) 7°94 98074 1836, 385, oy 0 100, 10
_COnwdtGp_ 2186126 | 826739 582298 | 28516 | 228596 | 3223 | 2997020 ' 858478
wbuwywpwn Y2hep ! ! ! !
JSwpnLaGhnnid (%) 72.94 96.30 19.43 ! 3.32 7.63 ! 0.38 100 ! 100
2008
L 855565 | 215711 70193 8984 53645 757 i 979403 | 225452
wnbuwywpwn Y2hnp ! ! ! :
_dwpnisGbpned (%) 87381 9968 A Bt R a8 ! il N Lt I
Mo 829977 | 258599 86905 8913 106179 1171 1023061 ; 268683
tnGuwluwpwin Yzhep 81131 96.25! 8.49 331! 10.38 | 0.44 100 ! 100

JswpniiGbpned (%)

2006 p. tpypnpn Grwdujwyh JGpoh npnipjwip MGunwlwb wpdbpnpbiph
hwydwndwb L hwydwpybtph hpwlywlwgdwl hwiwyupght wlnwiwygb)
GG 33 wwpwdpnd gnpénn 7 gnpdwlw) L 14 nhibp pwGytp, 0y ny pway
nhGp, 33 PhGwlubbph L EYnGndhywih OGwiuwpwnpnipnilp (pnnwpynnp
Ywpgwyhdwyny), Guwbdwwbunwlywb wwhwnentl, hGswtu Gwl 33 YGGunpn-
Owywl pwOyp (YEGANGwlwh wwhwrenih Yuwpquyhdwyny):

Gnwdujwyh pbpwgpnid hwdwlwpgh Ynnihg whnwlwb wpdtpnptph wrwelwjhlb nbnwpwfudwb
L dwpiwl Owywwnwyny dLwynpybip t 433 hwbdGwpwpwlwb 14017 410 33 npwd dwywiny, hGsp 2006 p.
wnwohl Grnwiujwyh hwibdwwn GJuqb £ 2232 G106 33 npwiny: Un pyntd wnwolwihl wnbnwpwfudwl
dwiwlwl dbnp pbipdwd whnwlwl ywpunwwnndubph nhdwg pwaytph Ynnihg Ywwwnydbp £ 7998 416 33
npwadh thnfuwbGgned, huy wGunwywb wpdbpnpbiph dwpiwb nhdwg Gwidwwbunwpwlh Ynndhg Yuwnwpyb
£ 6018 410 33 npwdh thnfuwbgnud: Guldwwbnwywb ywhwene hwdwlwnpgh Ynnihg whnwlwb wndb-
pnpbph nhdwg Yuwwwnpdtby £ 482 416 33 npwih Jdwpnid, wyn pyncd 336 010 33 npwd wpdtpnpbtiph wnb-
nwpwfudwb L 146 916 33 npwyd wpdbpnptinh dwpdwb nhdwg:

MGnwywb wpdtpnptiph hw2dwrdwl L hwydwpybbph hpwywlwgiwl hwiwlwpgh Ynnohg 33
YeanpnOwywb pwbyh ubthwywb wpdtpnptiph wpwelwjhlt nbnwpwfudwb L dwpiwb Gywwnwyny dlw-
ynpdbip t 97 hwldbwpwpwlwb 20529 G106 33 npwd dwywiny (2006 p. wnwehl tnwiujwyh hwibdwwn
wyblwgb £ 11191 416 33 npwdnd): LJwé wpdtpnptiph wpwelwihlt wnbnwpwfuiwlb dwdwlwly
wnlbinpwjhl pwGytph Ynnohg &tinp ptipqwd wwpunwwndubph nhdwg Ywwwnydb) £ 7529 g0 33 npwdh
thnfuwGgntd, huy LYGGnpnOwlwb pwGyh ubihwywb wpdbpnptiph dwpdwb nhdwg 13000 U416 33 npwadh
thnfuwGgnty:

Uywnhgwgb 60 wiwnwlwb wndtpnpbinh hw2wriwb L hwdwpybbph hpwwlwgdwb hwdwywngh
Gwulwyhgltiph Yynndhg GpypnpnuwyhG 2niyuynd wipdtipnptipny Ywwnwpywé gnpéwnbnipyniGGtipp, npnbp
Ywqub| 66 118254 010 33 npwd wadwlbwlywh wpdtipny (wyn pyntd’ wep nt ywdwnep' 79010 416 33 npwd
Swywiny, wqwun wnwpntd 34415 010 33 npwd dwlwiny, gpuywnpnid 4859 410 33 npwd dwywiny):
DVP- uygpnilpny Juunwpywé wnp nt ywdwnph 641 gnpéwnbnipyntGlbph nhdwg Jydwnyb| £ 71634 916 33
npwu:

MESUYUL UPgtPNELNhL
3UgS4unuUuUL 4
3ucdquryusrh

hru4ULUSUUL JUUULUNG

2006 p. tipypnpn Grwduywyh ytpeh npnepjwip hwdwhunpnltphl wjwuwinhy
pwpunbph wpwdiwnpniip Jwd npulg uywuwnpyniip ppwywbwgyt) £ 33
mwpwoépntd gnpénn 19 wnbinpwjhG pwGybpp Ynndhg: COGn npnd 17
wnbinpwiht pwbytp winwdwyghb) 66 «UpLw» pwpwntipny ydwnneibGbph dhwubwywb hwdwlwpghh:

Swybinnt dwiwlwlywhwwnywénd pwpnbph uywuwpyiwb Gwwwnwyn nbnunpyb GG 16 Gnp
wywniwwm qubdiwb vbpklwatn, L Grwduywyh ybpoh npnipjwdp npwbg pGnhwlnip pwlwyp Yuquib) k
142: Ujn pUntd «UpRwy» wwuwinhly pwpwnbiph uywuwpynidip hpwywbwgyti £ 106 wdwnndwwn qubGddwh
uwnpwynpniiltiph dhongny: Unbunpwjhb pwGybph Ynndhg nbinwnpyt| GG Gwb 80 POS wntipdhOw Gtp L 3
hdwphbGuntinpGtp, npnGg pnhwOnp pwlGwyp hwdwwwunwufuwbwpwn Juqoib) £ 1165 POS ntGpdplw L 81
hdwphbwntn:

Gnwiujwyh ytpoh npnipjwdp gnpénn «UpLw» pwpubiph pwlwyp 2006 p. wnwehl Ghwdujwyh
yGpoh hwitdwwn wybiwgt £ 1.16 whquwd (10714 pwpwind) L Ywquit 75689: hul dhowqquwjhl pwpuwjhl
hwiwywpgbiph pwpwnbpl wybjwgt) G0 1.09 whqwy (8716 pwpunny), wjn pyntd’ VISA dhowqquwihl pwp-
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nwihl hwdwywpgh pwpunbnl wybjwgb] GG 1.1 waquwd (7929 pwpwniny) L Ywqibk] 78191, huy MasterCard
Uhowqgquwjhb pwpwnwihl hwdwywnpgh pwpwnbph pwbwyp 1.03 wlquwd (227 pwpwniny) L Yuqudk) 8470:

37 tnwpwidpnid @npdnn pwllbph Ynndhg inpwdwnpynn pwmnbph inbGuwlGbpn

Pwhlh whijwanLip i Unfw | MASTERCARD | VISA | Uy, pwpnbip
uatiihp pway R S S N S
UpmphGhGybunpwy e L
Awlbpwpopwty . S SRR o o
uwgtynGndpwoy A SO L A
_ 2unquigdwl huylwlwl pwly I L e
unGdepupwOy e
tys-tu-Ph-Uh pwGly 3wjwuwnw + _____________________ +L_ ____________________
wgnagntupwty e I o
UpgwpupwGy . S S o o
__«P@P» Uhpwaquyhl welunnuyhl pully A e e
8mlppwOy I ot o
RGynpwoy e C R N
Ubig|wp pwal . S N S
CMpndtpbypwly . o
CSwoywnpwty . S SR o e
_«PSU» pOgbunpwlly A o e
pwpwewpwey e L I
Untyuhdpwaly ! ! 1 !

________________________________________________________________________________________________________________________________

«4SP- Iwjwunwb» pwly

Lwpwunbpny hpwywlwgywé gnpdwnlnipynibbtiph dwywip 2006 p. wnwohl Gnwdujwyh hwibdwwn
wyblwgtb £ 1.29 whqwd (6945 410 33 npwd swywiny), huy pwlwyp 1.24 whquw (140522):

Cpowlwnnipjwl vty qunbynn «UpLwy» pwpwntipny Grwdiujwyh pGpwgpnid hpwywlwgyt) £ 331729
gnpdwnbnipjntt’ 9828 G0 33 npwd dwywiny: «UpRw» pwpwnbipny Juuwwpwdé gnpéwnlnipyniGGtph
Swywip 2006 p. wnwohl Grwiujwyh hwikdwwn wadk| £ onn 1.31 wlquwd (2734 010 33 npwadny), huy pw-
Guyp 1.23 whqud (63030-ny):

«UpPuwy» pwpinbinh quipnqugdwl nhlwihlywl

huwn G 37 npwd
350000 y 12,000
¥
300000 . ,}\~. el */—— 10,000
250000 L P ——
crlesl ] v N T 8000
200000 I SR * -t 7 6.000
150000 RS ///\\// ’
b=y =" L— T 4,000
100000 {—~—~ —
[ —
0 0
ltn.03 Iltn. HlGn. IVEn. 16p.04 lltn. IlGn. IVEe. 16Gn.05 llGn. llGr. IVbEn. 1Gn.06 IlGn.
Cnowlwnrynn pwminbinh pwlwln (Gwfu wrwlgp)
= = = = QnpownbnipintGGbnh pwlwln (dwfu wrwlgp)
Qnnpdwrlnip/nlbGbnh Swywyp (014 npwd)

VISA dhowqgqwihlG pwpwnwhlG hwdwlwpgh pwpunbpny hpwywlGwgywé qnpdwnlnipyntGGbpp
Swywip Ywquib] £ 13844 (10 33 npwd (237460 qgnpdwnlnipjnih), huly MasterCard dhpwqquwjhlG pwnuwjhb
hwiwlwpgh pwpwinbpny hpwywbwgdby £ 2661 010 33 npwd dwdwiny 37934 gqnpdwnlnip)nib: VISA hw-
dwywpgh pwnwtipny hpwywlwgywé gnpéwnbnipyncblbinh swywip 2006 p. wnwohl Grwdujwyh hwib-
dwwn wybwgb] £ 1.29 wbGquwd (3159 410 33 npwd dwywiny), huy MasterCard hwdwlwnpgh pwpwntipny
Juwunwpywé gnpdwnbneg)nilGltiph swywip 1.25 wlquwad (533 016 33 npwd swywny):

64



UhowaqquwihlG wy) pwpuintpnyd hpwywbwgyby £ 112755 gnpéwnbnipjnilt 4611 416 33 npwd dwywny,
npp 2006 p. wnwohl Gnwiujwyh hwibdwwn wybjwgb) £ 879 010 33 npwiny:

Gnwiujwyh pGpwgpntd 2ppwlwnrnipjwlb b gnbGynn tkY «UpRwy» pwnwniny wpnibwyyb) b wiuw-
Ywh hpwlywbwgytip dhohlp dnuin 2 gnpdwnlnpncl: UGY qnpéwnlnipjwb dhohl dwywip wnwyhl Gnwd-
ujwyh hwitiwwn wybjwgtb| £ 2 hwqup 33 npwdny L Yuqib) £ 29 hwqwp 33 npwad:

2006 p. tpypnpn Grwdujwyh Jbpoh npnipjwdp «Uppw» pwpwnbp uwwuwnpynn dbY wywnndwn
qwhdiwh dbpbOwih Ynnihg uywuwpyiwb Gopwlw «Uplw» pwpwnbph pwlwyp Ywqik] £ dhohlp 714
pwpun:

Pwmnbn uwpwuwnlnng uwppuwynpncdGbph dheongny «UpPuwy pwmnbnny unwnyws gnpdwnplbpn
(2006 p. Gphynpnpn Grwduywlned)

Qnedwin (UG npwd) LPuwlwl
____ Udwnduwun quibdow uwpptinh Shongnd 6900 267878
wyn pyntd whywhfuhy 153.2 8683
___POS —wbinahGwGbnh dhengnd 28668 63689
e wyn pUnud wlbwliuely . 6156 . 11376
_____howphGwbn0Gph dhgngnd e 182
wyn pyntd whywhfuhy 0.7 162
B 98275 331729
wyn pyntd wbywhfuhy 769.5 20221

33 nmwpwépnid gnpénn wnbinpwihl pwGytpp hwdwfunpnGbph npwdwywb

UhURAU3hL .
®NUULSNFULENh thnfuwbgniudGtpp wpwg hpwywbwgbbint Gywwnwyny wlnwdwygnd GO
uuuyurasn WESTERN UNION, MONEYGRAM, ANELIK, UNISTREAM, CONTACT L wyj|

hwdwlwngbiph: 2006 p. Gpynpnpn Grwiujwyh plpwgpnd wju hwdwlywp-
gqbiph dhongny Iwjwunwbh Iwbpwwbtinnig)nil thnfuwbgniiGbph dwywip Ywaob) £ 73573 316 33 npwd
(pwlwyp 305519), npp 8.9 wlqwi gbipwquwgt) b wpunwuwhdwb Yuunwpdwé thnfuwbgnudbbiph Swywyp:
Swjwuwnwbh Iwlpwwbunnignild thnfuwbgnedbbph wjwip wewohl Gnwiujwyh hwibdwwn wybiwgb) t
1.56 wlquwu (26443 010 33 npwdny): Uyu hwiwlwpgbipnd Iwjwuwnwbh Iwlpwwbinnigntd uwmwpywéd
utY thnfuwlgdwl dhohl dwywip Ywquob] £ 241 hwg. 33 npwd. wpwohl rwiujwyh hwibdwwm wybjwgt k
21 hwg. 33 npwiny:

2006 p. tpypnpn Grwduwwyh pGpwgpnid npwiwlwb thnfuwbgnd hpwlwlwglnn Ydwpwhwywp-
Yuwjiht YugiwybpwnipyntGbtipp Iwywuwnwbh Swlpwwbunnipjwl hptiGg hwdwfunpnlbphl Ywwnwntbp GG
1501 010 33 npwih ydwpnid, huy wpnwuwhdwb Yuwwnwndt) £ 179 410 33 npwah thnfuwbgnid: ddwpw-
hw2dwnpyuwiht YuqgiwybpwnigjntGabph dhongny 3wjwuwmwbh Iwlipwwbnnigjnt uwnwnpywéd dby thn-
fuwbgdiwb dhohl Swywip Ywagib £ 138 hwg. 33 npwd:

SWIFT hwdwlywpgh dhongny Swjwuwnwbh Swlpwwbwnnigintd Yuwuwnwpywd  thnfuwbgniilbpp
Gpynnpn Grwduywyh pGpwgpnid Ywqguib| GG swywip 450 dipn 33 npwd, huy pwlwyp 64829 thnfuwbgney:
UGY thnfuwGgdwh dhohl Swdwip Ywqub) £ 6.9 010 33 npwd. wrwehl Gnwdujwyh hwitiwwm Gjwqby £ 2.46
4G 33 npwadngd: SWIFT -h dhongnd hpwywlwgywé thnfuwbGgnidGepnid $hghywlywb whdwlbg ninnuéd
JdwpnudGbpp Yuqub) GG 451 g1 pn 33 npwd. 06y Jdwnpdiwb dhohlp Ywqdbp £ 1.5 310 33 npwd:
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UwlypnunlGunbuwlw b gnigwbh2btbnpp

2006 p. hnitGdwn - hntGhuhG

(77 wqouyhl Yyhowlwaenwlhwl swewynipiwl ingw Ghnh hhdwl ynw)

I. bpwywl hwnywéd

UGyuGnid I InLlfwp - I InLbefup - | InLafwip- I 2006p. hnLGyuwp-hneGhup hpudywl wop
| wuyppy Jwypu hneGpu | hlnbpup’ 2005p. hniGywp-hniGhufr
E I I I Gywindwdp (%)
JwdwfuwnG GtnphG wprynilp (4G ppwd) ! 3951105 ! 5671342 | 8095493 ! 111.9
LU ntdywnnn (%, wonquijwa) : - - ! : 101.8
Ut qpuinywéhG pwdhG pGyGnn U (huqupn npun) * ; 363.9 519.2 738.0 112.9
UpnyncGuwipbinwlwC wpunwnpwlph Swwip (@76 pauws) | 1879967 | 2422354 | 3006885 | 99.0
EGYywnpwtbtpghwih wpunwnpnipyniln (W4 §yun/dwi) : 2114.5 : 2651.5 | 3117.3 | 93.0
ninwinGunbuntpjwl hwiwhuwnG wpnwnpwlp (@4 gounf) 59012.9 84184.6 :  118950.6 107.2
Uwlnwoéwu wwpwipwznowlwenipjwl Swiwip (@6 gpue) | 2023475 | 261389.9 | 3207275 | 112.1
Lbwuwhwnw) 2hGwpwpnepjw Sww|p (W74 npwd) : 55869.2 : 1045244 | 165624.9 | 131.8
POwysnLpywl npuiwlwh GywdnunGbpp (@4 ppwd) | 4321018 . 5547237 . 6851881 : 116.4
PlwlsnLpjWE nnwiwywa Swhuutpp (L4 prwd) | 4439220 | 5642033 | 6860735 | 118.1"
Ut wauwnnnh Ghohl wouwywe wiywlwlws : i ! !
wfuwwnwdwndn (37 gwd) : 58822.0 | 59832.0 | 60554 | 121.4"2
Shnbuwwbu wiywnhy pGwysnipnil (ruquip dwpn) 11754 | 1182.3 | 1186.9 | -
NwpnnGwwybiu gpwigdws gnpéwaniptn (hwqun dwpp) ! 89.7 ! 89.9 ! 90.0 ! -
Qnpswanynipjwl dwhwpnwyp (%) : 7.6 : 76 . 76 . -

Il. Upinwphb hwnywsé

Ubwlnid v Inlfuwp - weypfy I Gfup — duyfu FnuGefusp — hrulfu 2006p. hnuGefwp — hnaGfup
v (416 U0 nnyuin) (UG UUL nnjwp) (UG UUL npnjwp) 2005p. hntGdwpn — hniGhuh
: : : : Glpunndundp (%)
UpnwhwGnLd (FOB) | 2537 | 3391 | 4377 | 99.4
LtindnLonid (CIF) 584.9 | 768.3 | 951.2 | 120.0
UnlnpwghG hwaytizeh wwhwunipn, 331.2 429.3 513.5 ! 1455
lll. QGtph hGnbpulbp
Gwiwlwlpuzpowl U Uguwenquilywl | UpnyniGwpbpwlwt | agtiph hlnboy | Ympunbnbuwlwl
X qbph plinbpu | wpunwnpwiph qabph iy | UpbnplERH hruguiwl
| | hntpu | shGwpwpnigyninid | qabph hlnbipu
Gwifunpn wduyw Ghuindwdp (%)

3nLGywn E 1025 | 97.8 100.3 ! 99.1
dhwnpywn I 100.2 I 99.2 I 100.1 I 101.5
Uwpwn 5 100.1 97.2 1022 100.2
Uwnht ! 100.3 ! 103.3 ! 1016 ! 103.3
Uwjhu ; 1024 | 107.1 | 100.1 | 98.0
3nlhu 5 98.8 97.7 1000 : 83.2

2006 p. hniGywn-hniGhup E ! ! !
2005 p. hnLGuwp-hniGhuh GYwndwdp : 99.8 ! 98.8 ! 107.9 | 111.3
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IV. Qhws

dwilwlwlupnowl | 2004 2005 2006 2006
Guifunpn wduyw Ghundwdp (%) : bk prﬂ/l]i?% 57 ,fozi'lfjﬁ %

3InLGdwp i 2.5 54 . 25 2.5

Obnpdup . -0.6 -0.7 0.2 2.7

Uwpun ! 0.3 ! -09 ! 0.1 2.8

Uwnhy | 1.2 ) -0.9 | 0.3 | 3.1

Uwjhu . 1.1 0.1 2.4 5.6

3nLbhu ! -0.1 ¢ -1.4 ¢ -1.2 4.3

3nt hu , -2.5 | -4.5 | ,

Oqnuunnu ' 2.4 | -1.4 | '

Ubuwnbdptp i 0.7 1 0.9 i

Inyuntdpkp ! 0.1 0.1 !

Lnjkipkp | 0.8 | 1.1 |

hlwnbdptn | 2.3 2.3 |

Swpbyw Gufunpn tnwnyw nblunbdpbnh Ghuwwndwdp) 2.0 -0.2 ¢ !

Swpbywl Gufunnn unwupyw Ghundwdp) | 7.0 | 0.6 | |

V. PGwlwGnG qGwsh' thnthntuntpniGGbpp

Sniguih; | 2004 | 2005 2006
Guwifunpn wduyw Gyunndwdp, %
Intbywp 0.65 0.71 0.39
OLwnpdwn 0.05 -0.37 0.00
Uwpwn 0.03 -0.26 0.06
Uwnph 0.05 -0.26 0.12
Uwjhu 0.04 -0.08 0.07
3nLlhu -0.13 -0.10 -0.01
3nthu -0.50 -0.42
Ognuwnnu -0.31 -0.28
Ubiwwnbdptip -0.30 0.29
3Inlunbdpkip -0.16 0.03
Lnjtupkp -0.05 0.17
Lhwnbdptin 0.30 0.29
Guifunpn nwipyw Gnyl wdudw Ghundwdp, %
3IncGyuwip 4.45 0.72 0.79
OLwnpdwn 5.60 1.07 1.18
Uwpwn 6.37 0.71 1.38
Uwnhy 6.39 0.13 1.61
Uwjhu 6.23 -0.74 2.49
3nLlhu 5.41 -0.57 2.26
3nthu 6.71 -0.78
Ognuwnu 6.90 -0.52
Ubwwntdptp 6.02 0.26
3Inyunbkipkp 5.67 0.32
Lnjtuptp 4.39 0.47
LYwnbdptp 0.55 0.52

VI. POwywOnb qlwdhl wnwytipwytiu Guwuwnnn 10 wypwbpwnbtuwlybbpp

UGJwlnLd | Luwqwuwnnidp pOwljwln QGwaha, winlnuwyhb bin
Guifunpn wluyw Ghundwdp, %

PGQuywanG qlwd, wyn pynid 1.923
Swywnh dhu 0.4138
YhabipwyhG Junbhp 0.2899
UfunnpndwG YaGuipnGGeph SwnwynipynlbGbbp 0.1707
Swyh pnin 0.0928
POwywl quq 0.0870
LJwgph thnzh wyinniwwn dbptGwGtph hLULiLun1 0.0692
UL Jnntip (hwjwd jnin) 0.0541
@ns0h dhu 0.0440
Muwbhp nOwywb (Ynyh Ywphg) 0.0423
Qwny anLy «Uhg» 0.0280

" Luin 33 GP hupdupliGenp 33 wqouuypl Ypowlwenuwlwl Swrwynipiwl nguy Gph hhowd ypw.

2 Pun 33 UdO Guwfuliwlyuwl unjwy Gbph:
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" 8nuguiGhyGlpp hwpdwplpfwd 6G Yniunwldwl ulqpniGony:
2 Ubpungwo 6G bqpuipuilihs spowbunnipiuwl wpnynilGpGenp:
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onnh pU2U3P YUNNESYUDLL

(WG 33 npwd)

8nF8ULhGLEN ! n-05°: 3-06: ®-06: U-06°: U-06: U-06: 3-06
______________________________________ (Ulgnpnp Juwdwlbuuhuindwudh dbngh npmejedp)
_AMFS UPSUBPL UGSPYUEP T || 214731 214812 212725 | 213485 216311, 236232 251646
A0S LerepL UbShdber | o14153 | 27422 25664 -24394  -32199 | -63364 -62531
Gwewdwpoeeynd | 17294 | -30625 [ -28170 | 22459 | -35752 | -39567 | -35026
 PwOlGp | 4227 7584 8533 10620 | 11939 13949 | 12471
wjn pyncd’ nbiyn hwdwdw)bwqntp o: 0o 0! 0! 1631 3720 1674
33 4P Unndhg wnuwndnyph GbpgpuidwG udnd 10 0 0 0i 0i 01 0
o UwtnGen () {7701 36011 42501 43001 01 0% 0
o Awhwnuednben Q) Lo 0i o082 0F 8131 0 0
%%LIPlquhgwnmwndnuphmnwﬂwnndwﬁuth(-)1 0 0 OE O -9474: -1617j -1121
S8 Ui prnariidu wndpnptn ()| 5148 || 79534 | 54570 | 29078 . 27any | 2032 | 20008
Snunuwgwbendin i20396 | 19153 18547 | 16523 180410 -1415) 6067
_ON PURU (pgplugywe)” i 195457 167768 189661 186676 183454: 184974 : 196363
onar PURU | 200578 187391, 187061, 189091 184112, 184869 199115
g i GGG AT isars | azas | vaause | 141260 | 14344 | 145795 | 154080
_Mupuwnhn wuhnwn, (33 ppwdnd) | 22258 22418 20604 | 22425 19230 17173 21774
_Mupuwnhp wuhnwn, (Wanwndnypnd) | 22278 21652 20650 | 24645 20830 21150 22274
Wy hwahyGbin . 768 1064| 652 755: 798  751| 678
G magni G T e | o eia e e ottt
. UWihwghyltn (wnwwndnueny) b 118G 131 890 127 1847 140} 47
_________________________________ (shpnfurpym GGtp Gufunpn dwdwluhuhuwngudh Gqwndwde)
_AUSUPSURPLULSPILE I - 82 20870 760 2626} 21921 13413
CANFS LbPeRL UyShdLGr T I -i-ra269) ires! 1270 7606 -21164| 833
- Swnwdwomen bo...nj.138311 24541 5712 13204 3814} 4540
~ PwGlep o -1 3357 948! 2087 1319} 2011 -1479
wyn pyntd wywbnbp (-) : - r-4100r-2351r ______ 5 0-1300T“““_0_10
TSP Uil prar GRRRET | 2052|1038 | 405 A7s1 L 98| 5
@nunuy whnhdibp T -1 12430 607 2024 2418 -20355. -4652
@NP PURU (Shohlugywd) i -1 77200 2113 -1005 -5442 1540 11388
enwpuRU s 13187i 3300 2030 4979 797 14246
. P-hg e wGfuhly I3 apwd - 13018 7991 17910 2189 2341 8504
__Muwpunwnhn wwhnwn, (3 ppwdnd) T I - 160 2761 260 3195 2058 4602
TMuwpwwnhp wwhneuwn. (wpnwndngpny) -62SL -993L 39875 -4016 | 521j 1123
ey e e e s AT
____ UihughdGtp (3 npwdnd) L i 897 438 301 290 2) 20
____ Ui huzhyltn (wpnwpdnypny) L i M00% 26 73 72; 45 93
___________________________ (conlypuyhts shsnfunspymn Gl Gufunpn dwdwlwluhunduép Gquodude)
_QMrsursuepy ULSPdLEr I - 004 -10i 04 13, 101} 56
QS VGrAPL USSPILEr S -1 9381 641  49. 320, 657; 16
Gwnwywpnipynt | -1 770 80! 203! -592: -107: 115
~ Pwllp - -1 794 125, 245, 124! 168 -106
R g prrars wnden T ee a4 eal 601 36 52
_OnuwnuwgiwbnnGen I -840 820 1091 146 -1075; -3288
_@n PURL (Wppplgwd) I f 99l 110 05 29, 08 62
onr FURU ! - 66, 02 11,  -26 04 77
g G T e e T s T e s
- Muwpnuwnhn wwhnwen. (33 apwdnd) bt O7H 120 20 427 071 268
- Muwpunuwnhn wwhnw. (wpawndnuyend) I |28 461 1937 1631 25 53
Uj| hwzhyGtip i -1 387! 387! 158! 571 559 97

" 8nuguiGhyGpp hwpdwplpyfwd EG Yninwldwl ulqpniGony:

2 Unwilig ubipulwGupGnphdwl dhonglbnh: 2UU-G plngpinid b hnfuupltyp wpmwnpdnypny wmnwppl wlnpyGepp L ginfuwnltf
wunwndnipny ne npwdny wmnwphl wwpumwynpnepgindGaGpn.

3 BUU-G hupgwplyws F Spuwgpuyhl thnfuwupdbplbpny” 1 UUL nnjwn = 450.19 npwd, 1 3OP = 1.4293 UUL nnjwp, 1 bypn = 1.1825
UUL nnpwn, 1 UR pncluin uinbinhliq = 1.71817 UUL nnjwp:

* Onnp pwqul bupdwplywds b npwbu gy woufw Jepehl opgwl Guifunpnnn hhlq opbinh L hwenpn wiugw uligph hplg opbinh
dhohlp:

° Ubpwnywé 66 bgpunpuwlps spowluwnnipyul wpnniGelabpp:
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ungd4sSrusru PULLENP UUONO 8NFBULPTLEN

(U1 33 ppuwdt)
SNFSULPCLLN ! n-05. 3-06, O®-06. U-—06, U-06! U-06; 3I—06
auu (thnfuwpytith wpwwndnipnuy) ! 18584 23303 i 18359 i 11422 i 10142 i 12737 i 7792

auvu 201896 ; 199523: 202659 | i 216026 . 214294: 209763 | 218019
Gwewduwpnpm | 22262! 19237! 19237 21160% 22112} 21732} 21594
_9nun wwhwllbn UP Ghwondwdp | 71555 71050 70956 75682 63408| 56555 64145
 Mwhwlglbn UP Gwwndwdp | 83454! 82833 u""éé%é'iu "'é'iééé?""%ﬁ{% | 73e62! 78784

SGuntGuntpynih | 188500! 188328! 192105 201581 211493! 215743 219036
 OteGwpumipmGGen | o8715] 97600| 99139| 103291! 108610! 110014| 109512
""" n r]&]&ﬁ[{"""""'""""""'"""""""['"74'1'621%'5""2{1'2'25]'"liébl{s'E""Z{éd%é'g""ié'{ééj""ai%ééb'i"'h'éééé'
""" Upnwndnupnd | 57616] 56330 57042| 60164| 62407) 62721 61088
""" Undbpnbn 1 s9i 520 52 520 35 350 35
© SGwhG wGwbunipmaen | “s309s| 82797| 85233, 91205 94655 96636| 100969
""" Swond U 0408] 28877, 28683| 30024 30916] 33106| 35807
""" Upownonoprd i s3e00! 539211  sesa9i 611821 63739 63530 65162
* Cwhnup shtnwwnen ywadwlspunipyniGoen | 141, 136 122] 233 162i 188, 236
""" Swiny 8l &1 76, 180 110} 135 183
""" Unowndngend st sal ari sl s1i s s
Wy phOwluwlwG Ywqiwlenunipniitn | 6546  7786; 7611  6852]  8067|  8905{ 8319
""" awind T 4045 o089 6003|  s574|  6655| 7645 6954
""" Unonwpdnupnd 146020 1697) 16081 12781 14131  1260{ 1366
Conunuy whwhyisn 804201 791001 79640: 82398| -82719| 84267 86756
 UpnwphG winhdGbn 33 npwdny | 3481 3506] 34601 3647  3458| 3465 3549
" Upunuapht wlnhuGtn (ns tofusplbih wpownd) | 2136 4019 3415|2335 1836| 1964|2481

Pnnwnplyywé wwpunwwnndutip -519. -522 -526 | -530 ; -529 -4795 | -4704
©Gwwhww hwghyen | 95087 -95835! -97573| -99506! -99887 -100470 -102653
 UlwwpowdnpnpnGGen | 20786, -28811) 30482 31043} 31235, -32544| -35952
uwduvner | 220480 | 222826 221018| 2074471 224437, 222499 225811
CApweng wywGnGen 79836 75380 77156 80000 79504  80002| 84564
swwhabpudutnien s sagsel sorasl sses. saees  se7io enian

dwaybnuhG wywnbtin i---?.%?‘.‘?.t--.??ﬁ‘.?‘? 25368 24142, 23909 :____2_???_4_' e

dwiljbnuwghl wywbnGtn 82401; 83456; 84389; 80512; 77246; 75354; 72720
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®NNk 2ULAYUSH yunNtsdUSer

(WG 37 npwd)

SNSULhGULN | n-05° ! 3-06 | ©-06 U—06° | U-06 K U—06  3—06°
(Bawgnpnp dwiwlwlhwhwingwdsh Jbnoh npnipjwdp)

anks ursuepy uysPALEP 2 | 233314 | 238115 | 231084 | 224907 | 226454 | 250969 | 259438
a0FS vEPEPL UYSPALEL | 132245 | 116533 | 121625 | 133563 | 131359 | 107637 | 111321
Gwowdwpmpn | 4068 | 11388 |  -8933 |  -1208 | -13641 | 17834 | 13432
‘Sowbunge | 188522 | 188349 | 192126 | 201601 | 211513 | 215761 | 219053
 otGwpl. UYwqdwlbpw. | 98715 | 97609 | 99139 | 103291 | 108610 | 110014 | 109512
 nphg Ynunwldwé wnnuGbp L85t 908 | 843 | 958 | 985 | 1009 | 912
© SGwhG wGwbunpniGGep [mééﬂé"i""e_z_é@ _[mééééé"i_mg_{z_z_é _[méié%i_]"_b_es}sé_s__["idéééé"
 nphg Unuowlwe wnnuGsp | 1260 | 1388 | 1362 | 1430 | 1355 | 1434 | 1462
 Cwhnup shbnwwGnnn YwadwlbnwoeyniGon L4 136 1 122 1 2331 162 1 188 | 236
 nphg Unuowlwe wnynuGsp 1 ________ 1 _______ 1 1 _______ 1 ________ 1 _______ 1
Uy phOwCuwlwG Ywadwlbpynipmaen | 6546 | 7786 | 7611 | 6852 | 8067 | 8905 | 8319
 nphg Unuowldwé wngnuGsp b 201 17 6 191 211 21 17
“onun wy wywhesep 61245 | -60420 61568 | -66740 66513 90200 04300
sy quveaus® | 224802 | 207189 | 208809 | 210910 | 212696 | 215970 | 229466
omp 2ot | 365559 | 354648 | 352709 | 358470 | 357813 | 358606 | 370759
CpowlwnnipyniGnid YwGfuply 33 ppwd I"]iiéﬁni_ 130758 131039 130268 1 ééé?é_]_ 135356 144270
‘Swwhwlp wywlnGbn 33 npwony® | 57750 | 53935 | 54402 | 56500 | 56208 | 57330 | 61770
nphg Ununwlgwé wnynuGsp o 20 | 27 R 28 | 34 1 41 2%
dwdltnwghG wdwGnGbp 33 powengd 20741 | 22496 | 23368 | 24142 | 23900 | 23284 | 23425
nphg Ununwldwé wnynuGep b 297 1 303 | 304 | 326 | 370 | 363 | 312
‘Upnwpdnypny wywGnGbp 140757 | 147459 | 143900 | 147560 | 145117 | 142636 | 141294
 sywhwGe® | 58356 | 064002 | 59511 | 67047 | 67871 | 67283 | 68574
R nphg Ynunwlywé wnbnuebp L 7 13 170 91 181 251 9
 dwilbewshs | 82401 | 83456 | 84380 | 80512 | 77246 | 75354 | 72720
R nphg Ununwlywé wnynuGbp _____ 621 ______ 638 _____ 635 ______ 679 _____ 720 712 _____ 681
____________________________________ (pruprfumpymGatp Gufunpn duwdwbulwhandwdp Gundwde)
a0kS UPSuerL UYSPALEP o
20FS LEPRPL UYSPALEL
Gwewdwpmpn 0
‘Sowbunep

nphg’ Ynuinwywé wnnynuGbin

[T P




(innlynuuypl thnhnfunipiniGGGN Gufunpn dwdwlwlwhwwnywdh Ghuwndwdp)

; - 1.1

dwiybwnwyhb

" 8m quilhybbpn hwpdwplywd 66 GniinwlydwG ulpqpniGpndy:

2 BUU-G plngnplynid t Shuyl hnfuwplbih wpnwpdnuypny wlnpdGbpn L pinfuwplbp wpnwnpdnypny ne ppwdny wpnwphl wap-
wnwnpnipynt GaGpp.: GGGunpnGuwlwl pwllyh 2UU-G hwpdwnldwo b opwgnuypl infuwndtplbnnyg (1 UUL nnjwn = 450.19 npwd,
1 30h = 1.4293 UUU nnywp, 1 Gypn = 1.1825 UUL nmpwp, 1 UF pnilwn uinbingpliq = 1.7181 UUL nnjwpn), welinpuyhl pwllbpnh
LUU-G" thwuwnwgh thnfuwndbpbbnny':

> Dhngpymd F hwituplp sppwlbwnmpnilnid, pbgpnblinGbpp dpuyl npwdnyg guuubwly L dwilbnughl wywlnGpp (Gbpwnwy
Ynuunwlygwd innlnulbnp).

* Dlngpynis t GwGluplyp spowlwenipinlnid, pbqpnbnbbph npwiny quuuwhwly L dwilbmuypl wywlnlbpp, wpunwndnpuyhl
wywlnbbpn (Gpweywy Yninwlygwd innhnulbbnn):

° Lhnanplyncd GG hwphylGbnp L guwhwle wwlnlbpp:

 Ubpwnywd 66 UL bgpuipuwlihs spowbunnipiul wpnniGeGean:

3U3UUSULP IULMPUMESNHE3UL Uh2UQaU3hL MUINFUSLENP LUNNFSJUUSeD '

(UG UUL nnpwpn)
] 2005 | 2006

Uodutinuto S ) S ST % N4 4 B
Jwiwfuwnb GhowqquyhG wwhniunGbp
(wrwlig ubiwlwlul. Shongllnp) : 6742 6804 6680 6747  680.0! 7448  761.1
JwiwhuwnG ohowqquhG wwhniunGen | 7507 | 7664 | 7536 |  760.3 | 7656  787.4| 8037
My e ol 0ol i oi  o: o o
~3opUWURMO p 102 1041 55! 185! 134 1861 124
Upowpdnue? L 7495| 7557 7482 7418 7522 7688| 7913

T Jupywplpyfwd b ipwunwgh hnfuwndbplbnnyg L Yninwldwl ulgpniGeny:
2 Plngplwd 66 dhuyl sinfuwnlty h wpumwpdnwpny wimpyGepp.
2 Ubpwinduwd 66 Eqpuipuilps nowlwnnipiul wpnniGplnp:
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dhuuLUULUL SNFLU3Pk SNunuUUANMNE3LLENL

SniguilihzGtin t2008* 1 2006
R N
R —
hpwjwpwlwywl wGdwbg
o Repwend | 1631 1591 165 157 1531 155 144
L UUngwpnd 11350 128] 136 1420 142 139 132
bhahywlwl whdwhg
 ¥Wppwony U200 215 2141 215! 209 210, 217
WWunnwpng T 2031 2271 2271 2241 226 224 226
Udwlnlbn !
Prwdwpwlwbwl wodwlohg
33 npwdny | 65. 64 59! 511 55! 65| 45
o Wunwpnd 52! 38. 52! 34: 40! 45! 45
Sbhanbwhwl wldwlehg
33 npuwiny | 64 68 59! 54 571 59 68
© Wwiuagnwpnd 44! 47! 47! 37! 49: 47! 55
YR nbuyn grpdwnlinpymtph wnlnuwnpryen 351 35! 40 40. 40! 40 40
YP-ud 33 pwiliylbph wjwlnlbpp vngnuwnpryep 103 10 10: 10: 10: 10} 1.0
YR ndpwipnuypl Juplbph nnynuwnpnyep ;160 160 160 120 120 7.0: 7.0
77 4P ynndhg prnwplws wwpmunndubph Gyudowpbpmpyndp® - 431 431 431 47 51 54 54
Ml Jupbudwdybn ywpnuwnndubph bjwdowpbpmpmp”® -1 -1 41, 431 47 49 49
Tunulywls dprphlowdlbn duwulwlih dwpmdaenm uwpnunnniutp i i i ! i i !
GlwownwpbpnipinGp i - 49, 49, 49, - - 641

" Jupdwplpws 66 npwbu Bpast 1 imwph dwiybnny (pwguenwppude guuwhwioh) Gepgpunfywd/inbnwpwpfudwd dhongGlph dhopl

pnrywd innynuwnnpnyp.
2 Ubpwinywd 6G prynp dwilibnuyGnupwl wpdtpnpbnp:

g Ubpluywgywo 60 wrwoluyhl pniyuynid inbnuwpuwpfugwd wndtpnpbinh dhopl Lprywd GhuwdumwpbpnugpniGabpp:

* Ubpluywgiws 6G iwpw yEpopl wiugw mnlnuwnpnyplbnp:

33 usLSPNLULUL AULYP UNUPS LENGNPUYYUS U4ULALENP B4 SMUUUNNYUS LNURUMMUSPL

JurysNh dUdULLENE B4 UPRPL SNunuUrnE3LLENE

(U416 33 npwd)

dwiytin | UJwenh swdwy' |

Snynuwnpnyp

dwnlh bwdw'

Snynuwnpnijp

T Uwpnidabpp hwjwé s6G:



33 4ELSMNLUYUL PULYP LNNUPS LLRYUOS NETMN BY IULUNUN NETIN JUUUU3LUINEMP
ouduLutre 54 Uh2ht SnunuurnE3LLENe

(U416 33 npwd)
dwiltn i Ntwn | Nbwn | Jwlwnuwpd nbiwn Jwlwnwpd nbwn
hwiwdw)Gwanptiph | qnpéwnGnipjnilGlbph | hwiwdw)bwagptph | qnpéwnebnup)nLlGGEph
Swjwip ' nnynuwnpnijpp ! swwip ' ! nnynuwnpnijpp
008
Camdwn Tl o A 45
B St A 25355 .. 3.75_
CUwpbe S S S 219441 375
B SO 20080} .. 3.75_
L ROt Sl SR 64698 \ . 3.75_
L L et St S 60227\ .. 375
e L S S 127197 | . 3.0
Utiwwnbdptp 704.1 3.0
2006
Camdwn Tl .54 35
B L .t SOl SR 20986 . 40
CMwebo b2t 404 ST 40
CVwhu ] 0217 . S SO
3ntGhu 7717 4.0

33 WP 4NUPS UNSuUNrdnk3Er SPUUUNUUL b4 usraruduuu udno anrsununk@3nruusrh
ouduLueNe 64 Uh2ht SnynuuarnE3LeLENL

(hwquip UUL nnjwp)
Upunwndnuph | UhghG Yznyws | Upnwndnuph | UhghG Yanyws
npwdiwnpiwab ugnthh winjnuwnpnypp GhpqpwydwG uydnthh winljnuwnpnypp
dwilytitn Swjuyp ' Swjuwyp
00
3nLGhu ] 2300 | 054 | |
2008
JUunhe . 2100 ] 08 & - L
JVwha 1800 L T
3ncbhu ! ! ! !

" Vwipnedlbpp huwGws s66:
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Ubp2eULYUSPL NEMN TNHFYU3Pk TrRULUNNHE3NELE
E UhopwGlwjhG rtiwyn 2niyugh 2powlwnenipynilp

8nigwGhy ! dhbsk 7 op ! | 15-28op ! 28onLuwdtth !
=== ======7~-==-==- B e L e T-~T-T-~T=~- r-=--=-==-===-Tf~-T=-=-=°-°
1
1

T r r r
010 npwd | % | U0 npwd 010 npwy | % 1 00 npwa | % 1 010 npwy | %
4541 211973 435 87558 4.89: 822968 4.39

InLbwpn

1540.76 : 3.81 E 3693.61

Lywquant)lG tnnynuwnpnjp

75



33 H"UU / UUL MNLUr onluurdsee

1-05

B

'
'
-
'
.
'
'
=
'
.
"
0
-
'
.
v
'
-
'
[
0
'
-
0
!

dwiwlwlwhwindwsh GhohG 451.00 ! 449.99
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33 UNGYSMU3PL PULYUGNP BY YUNYUSPL YURUUUEMTNFEB3NFLLENP UPRU2QU3PUL
LeNPNFUU3hL HPRLe 2005 @YULULPL

a6 Uun nnjuwn
OnthnfunipjnilGGbp

-~ A . 5 1 &

P2 8 5 5 = b2

s 18 & 1 8 -

SniguilihzGtn 5 5 | E ez 1§ 5 | g
el £ L T 1 FE 1 3 1 g =

g2 52 =22 52! 5 . 35 ! g3

. 3 ! £ 1 82§ €EZ§ 2 . gz ¢ 3¢

= = d < :U%::G%_c: = ' aa ' S =
Ueehydep 122315 | -2648 | 000 : 150 { 000 | -2498 |  197.8
_Nunwbh Gbpnpnudttn wpnbpbpGpncd 1 762 | 028 0001 0061 000 [ 034 76
_____ Pwdlbnppwlwl ywwhwwy, ;59 : 028 i 006 . 034 63
_____ dbpwltpnnywé pwhnyp 0 166 034 . 000 . 000 132
_____ Webwwhowy b
_MnpnpbiughG GepnpnudGen 13860 032 ! 000! 000 000 032 42
_____ Pwditwniubn 1 098! 083} 1 000 i 053! 045
_____ Muwnupuwhl wwpnwynpnugynGn 1 288 | 085 i 000 ; 000 000 085 373
_______ Mwpowondubp 0 2878 1 034 1 000 i 034 322
o _“pwowlwG oniywh gnndhpltn i 000 o8} 1000 000 051! 051
L 21167 | 2708 | 000 143 000 | 2564 | 18603
_____ dwpYbp 1 1750 451 000 015 000 : 436 2186
_______ bobwpwdwolew 0249 : 022 i 004: i 026 245
o bwnbwdwdlew L1531 0 4291 L0190 000 410 | 1941
__Guwuhly npwiwluwd Shonglbn L wiwnGbn | 18810 | -27.79 | 0001 158 | 000 | -2620 | _ 161.89_
_______ UwGfupy npwiwywG ShongGtn 3768 1 050 1 1 034! 000 084 3852
_______ UjwlnGbp 115042 % 2829 | 000 i 124 i 000 ! -27.04 i 123.37
_________ bpywnwowdyen 0 660 385 1 003 i 3531 307
_________ bwnswowden 114382 | 24731 1 1220 000 2352 | 120.30_
Ul wywnhyGtip | 6.07 1  -3.80 ! 0.00 | 0.00 | 0.00 |  -3.80 ! 2.28
Mwpawdopnipgnaen | 25827 | 380 ! 000 ! 1081 1108 !  -397 ! 25430
_Nunnwbh GbpnpnuiGn 330 17403 | 1233 ) 0001 054 1108 | 178 | 7581
____Pwdlbwhpwiwt Yuwpnw L6244 1 197! L0001 197 . 6441
____Mbpwbpnpywd pwhnue 051 649 | L0324 L6811 731
_____ Wibwwhow 0 11081 387 1 022 1108 699 | 409
_Mnpndbiught GbpnpnudGen 1433 0 913} 0001 000 000 913} 1346
_____ Pwdlbwndubn ! 433} 087! 1 000 | 087 346
_____ MwpunpwhG wwpnwynpnipyniGGn ¢+ 000 © 1000 @ 000 : 00 000 1000 :  10.00
o Mwpnwndubp 000 | 1000 .00 |_10.00 | 10.00
o Onwdwlwl nughanpohelbn 1 000 [ 0001 o000l [ 000! 000
Wi Gspnpmuden 117992 1 25260 000! 1037 1 000 ! 1488 16503
o dwnp | 3694 1 1944 ! 000 863 | 000! 2807 6501
_______ bpbwpwdwdyw 0 36231 855 1 -380 1 | 475 4098
_______ wpGwdwdbbn 10711 1089} 1 1243 000! 2332 _ 2403
__YwGluhl npwdwyw Shengltn L wywlnGtp | 135.00 | -4277 | 000 ! 166 1 000 ! -41.11: 9388
_____bobwpwdwolew 954 01 028 073 881
_______ bwpSwdwdlew 112546 | 4176 | 1 1381 | -40.39 | 8507
U wwpowdnpneeyniGGtn 1798 [ 193! 0001 008! 000! 1841 614
_______ Gplwpwdwalbn
YwpGwdwailtin 1798 1 193 | i 0.08 | i -1.84 1 6.14
Qnuwn GepnpnLdwhG nhppp | 3512 | -2268 | 000 | -9.41 | 1108 | 2101 | -56.47
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33 UNG4SNrU3rL FULLENP BY YUMYUSPL YURUULEMTINHR3NFLLENMP UNPSULPL ULUShYLENP NF
mursudn/NHE3NFLLENr UNdNHRU3PL YURUL

G UuL nnjwn
2006 | Linwdujwly 2006 Il Gnwdujwly
I I Upwnwnpdnip I I Upwnwnpdnty
A e =" A TS S
o3 2 L g 083 2 1§ s
i = = o ! c i 3 e [ o ! c i 3
i ol 2 = ol i =3 ol 2 = ol i =
I o oD =l c = S [ el jun I = c = (=]
! ! = D <, I < gl = DO <! = (<}
UywnhyGbip 1 2311796 314 57: 43:2209: 73, 1473 324: 62. 47. 1905

dwnytip, wyn pynid oytipnpwdpn
L JwpluwyhG pwpwnbip v 04! 165
CUjwGntbp U000 1176 260] 291
w | 19| 56
TMuwpuwynpnipjnLGabp I 79.65 163.35
. Uwwhwowihuwndtpnptn | 6681 L
_ Mwnnpuht wndtpnbn | 00} 00
dwntp, wyn pynid oytpnpwdtn | ! 5
_ bdwnbuyhlpwpbn i 000 475: 05: 00; 00; 480 24 616; 23; 00: 11: 650
UJwGnbtn 111.91 109.31 11.7 ! 7247 91! 04! 03! 822
w1 10! 65! 03 06] 01} 75, 95 - 44] 05, 04 03| 57
2nun nhpp* | 774, 163 188! 33 39 422:-841: -12: 205: 53: 30! 276

* b wnwppbpnupync thnnh quiligyuionid 33 welinpuyhl pwllbnh QUU-h, wyuntin Ghnweywds G0 Gul 37 weluipuyhl pwllbnh «Yw-
whunuwh wndbpnpbnny wwpmunwynpnipniGG6ph dwuned, ng hnfuwplh wpunwndnypn b Junpluyhl QuqdwlbnwnipiniGGanh wn-
wnwphl wlhnplbnl ne wwpuwynpnypyniGG6pn:
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CUS 6PUNLENP 33 AULLUUSPL JUUUYUNGh UPRNSNY DhR2PUULUL UL2ULS N2 UNGJYSMrU3hL
LTUSUuNY LUSUN4US eNruuLSNFULENE 2005 -2006 BM.

hwaquwn UUL nnjwn

; 2005

! | bn. ! Il in. ! I yhuwdjwy
bnlnin | | - | g | g

i i i c H \ ! c ! ! ' 2

i o i i = i o i i = i Q i i =

! s | ! s | s | s ! s | ! =

! g2 | o g2 g | o 2 2 | o 2

, 5  H , &« + S5 4 b &« , S5 B, o«
NnuwunwG | 79605)  14895) 64710  124181) 21543 102637, 203785  36438) 167347
uuL | 17690 4739 12951 16322 11180 ! 5142 34012 15919 18093
Qbpiwlhw i 3592 ! 992 | 2600 ! 3948 | 1398 ! 2550 | 7540 ! 2390 ! 5150
Ubs PphinwGhuw | 2350 | 928 ! 1421 | 2409 | 765 1644 1 4759 | 1693 | 3065
cybjgunhw ; 2927 | 1092 | 1835 | 3042 | 398 | 2644 | 5969 | 1489 | 4479
bpwluhw i 996 ! 454 | 542 ! 1428 | 296 | 1132 2424 ! 750 | 1674
@ntpphw E 143 | 1516 1373 | 285 2315 | 2030 | 428 | 3831 ! -3403
uut 5 2720 : 2331 389 670! 1964 : -1295 3390 : 4295 | -906
NLynwhGw ; 823 ! 1801 ! 978! 1380 | 1670 | -290 | 2203 ! 3471 | -1268
WL bnunGen | 14462 9058 ! 5404 20369 12120 82491 34831 21178 13653
COnwokGp ! 125308 37806 87501 174033 53648 120384 299340 91455 207886

hwaquwpn UUL nnjwn

| 2006

Il | tin. l Il Gn. l I Yhuwdjuy
tnunGtin i i A - i s i g

! ! ! g ! L2 ! ! g

1 o1} 1 1 he=] 1 Q) 1 1 b=} 1 o 1 1 b=

: S : : S : S : : S : S : : S

! = | o 2 2 o 2 2 | o z

, > ¢ S5 4, « S5 i b & S5 B o«
NnuwunwG | 99985 184881 81497  161408: 24752 136657 261393 43240} 218154
uuL L 20277 2923 17354 21897 3713 18184  42175! 6636 35538
atpdwthw E 2272 1251 1021 3098 | 1463 | 1635 ! 5371 ! 2715 | 2656
Ubs PphinwGhw 2226 ! 472 1753 | 2742 926 ! 1816 4968 | 1398 ! 3570
cybjgunhw ; 2022 ! 1080 ! 941! 1544 | 676 ! 869 3566 ! 1756 | 1810
Spwluhw 5 1270 ! 447 ! 823! 1853 ! 811 ! 1042 ! 3122 ! 1258 ! 1865
@ntpphw E 290 | 1646 ! 1356 | 302 1324 -1022 | 592 ! 2970 ! 2378
uut i 5511 2395 ! -1845 | 888 ! 1914 | -1025 | 1439 | 4309 | -2870
NLynwhGw ; 1325 | 1093 ! 232 | 1698 ! 1638 | 60 ! 3024 | 2731 | 292
Wi bplnGbp | 17476 | 8233 | 9244 | 20854 9893 10962} 38331 18126 20205
ROnwitilp | 147604} 38029 109665) 216287 47110 169177} 363981  85139| 278842
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I3 ubELsSNMuUuUUL AULUNP SUCYHYEBULTPN
(2006 p. hnLGhu 30-h nnnipjwip)

Sw2ybyzhn
(hwaqun 37 npwd)
; 30.06.06 | 31.03.06 | 31.12.05
UlinpyG6p
UWywhybp wpwwndnypnd
_____ GwGfuhl npwdwlwG Shengltn 1 636,344 | 562,173 | 269,956
Ownuwnbpypjw pwaytph L yupYuyhb yugiwytpwnipyntGabph GHwwndwip ﬂ
_____ wwhweGp 1 286363231 211,664,643 i 203,034,141
_____UU3-nud hwuniy thnfuwenipyw@ ppwgnilp 162,189,715 | 68,129,250 : 63,808,889
Ubpnpnudughl wndbpnebn
- wnlwpuyhl GywaowyGtinnd wwhynn GipppnedGen 2172659 1 o
______-YwSwnph hwiwp Gwfuwnbuyws Gepnpnedbp | 42,230,050 : 122,247,364 : 1,301
______ - 0h0sL dwpdwl dwdybnp wwhynn Gspppedp -4 -1 135171,386
W wynpdibp wpowndngpny T T 71,126,658 | 286,986 | 422,267
______________________________________________________________________________ | _394,718,657 | 402,890,416 | 402,707,940
Uywhd0bp R qpwond
______ dwnybip b wy wwhwbetp 1 1360959 i 11,939,702 i 11,949,866
LbpnpnudwphO wpdbpnetp
______ - JwSwnph hwiwn Gwfuwnbuywe Obpnpnudlep T 20,061,336 | 7,798,566 | ___ 8,077,077
______ 3hdGwlw dhongGbp 6073500 | 6036404 . 6,088,280
______ Ng Gnipwywt wywhysp b 61472 69,824 ; 77914
______ Owwndwl bGpwlyw hhdGwlwd dhengtbp .+ 1372, 1616 1393
______ U wywpytp 33 npwéng 592,691 | 410,874 | 325,472
______________________________________________________________________________ ! 40,399,967 | 26,256,986 | 26,520,002
LClmudtln wipnpylep | 435118624 | 429,147,402 | 429,227,942
Mwpunwynpnip/niGG6p
Upnwpdnypny wwpwwynprepymGobp
_Onfuwedwé dhengGbp
______~pwlytip L wpluwihG yuwqdwlbpwngyneGllp 131,076,528 ; 33,811,027 | 31,206,005
T S N | 71,720,058 | 78,090,169 . 79,411,892
—_____AwjwunwGh ywewywpoegyns | 18498528 | 39,290,539 | 39,493,293
______ W wywlnuyhG hwahyOtip wpuwpdnyeny, 1,899,269 ; 2,036,506 ; 1,990,006
______ Wi wwpunwynpnepniGibp wpownpdnyeny 1 20,255220 | 3,093,624 | 101,068
______________________________________________________________________________ | 143,449,603 | 156,321,865 : 152,202,264
FRnpwind wwpowynpepynGep
______ Cpowlwnnipjwi dbg pnpwnpwdltn L dbwwnwnpwdGtn | 154,389,243 | 141,265,631 | 155,274,723
_Onfuwedwé dhenglbp
______-pwlytip L uwpywihG yuwgdwlbpwnigyneGllp 1 23,146,155 | 23,946,515 | 30,359,201
T S N 157,001,058 | 59,776,028 ; 59,199,628
= AwywunwGh YwowdwpnipG | 39,245,726 | 27,168,148 | 21,993,849
______ Uyt wwnwhG hwzhytn I3 npwdnd T 1046925 | 1,176,187 | 1,199,662
______ Onnwpyywé wndtpnpp . 23908331 29,077,916 ; 21,482,856
______ 33 npwind wy| wwpwwynpngye6p - 151,996 . 129,269 | 149,996
_____________________________________________________________________________ | 208,889,434 | 282,539,694 | 289,659,915
Llnwikln upupunwdnpneginGabGn . 442,339,037 | 438,861,559 | 441,862,179
wwhowy
______ bwnGwnpwywG Ywwhwwy 100,000 100,000 } 100,000
______ Yuwdnp wwhnwon 19870486 9,870,486 ; 9,870,486
______ ununwyyws pwhnyp / (YGwu) b wy) wwhniuwnGbp 1 (29,925,136) ¢ (19,684,643) | (22,604,723)
______ 33 Ywrwywpnipjwl Gipnnned 33 YE0npnGwywl pwlyh Ywwhowind -+ 12,734,237 | - -
______ CGphwGnp yuwpwow, T (7990413) | (9,714,157) | (12,634,237)
DLlnwitln Gwwpnwy b yupunundnpnupnlGG6n | 435118,624 | 429,147,402 | 429,227,942

Jupybliphnp hwunwngdly 33 GGhinpnbwlwl pwllyh funphpnh Gnndhg 2006 pdwlwih ubupinbdpbnh 12-pG L uinnpw-
9ty

ShanNuu uuNrqu3uu 3U3uULNEG IUUNP3UL
Lwfuwquh G fuwnn hupdwuwwh



Jd6NPLNFONFE@3NFLLGN Bd I6SU2NsSNiE3NFLLEN”

33 UNSULLL MUNrSLEe 2005 PYUUULPL’

dJhowlhwaonnipiwl Junsnipint
U. Pwputinjwa, S. UwpqujwG

Swjwuwnwbh wpnwphlt wwpunpp 2005 pJwywbh dtpeh npnipjwdp Ywqab) £ 1860.2 616 UUL nn-
Lwn2, nphg 1099.4 410 UUL nniwpp (wjuncthGunb nnpwp) ybnwywb junwdwpdwb b npudwywnluihb
Ywpqwynpiwb dwpahGGbph wpunwphlt ywpnpb £, 169.3 6,6 UUL nniwpp” wrbinpwihG pwGytph
luwnmpn3, 591.5 010 UUL nnpwpp” dwulwynp hwindwéh (wyp hwnydwdéhhn) qunmpn4: PwlyGph b wyg
Jwulwynp hwindwéh dhodhpdwihb Jupybph dwdwp Yuqib £ 224.7 6.0 UUL nnpwp:

33 whnwlywb yunwywnpiwb b npwiwdwplyuwihb Yupgwynpiwb dwpdhGabph wpunwphl ywnpunpn,
npG wdpnnonipjwip dLwdnpdby bt Gpwpwdwdybn wpunwpht Jupybph hwydhG, Gwfunpn wnwpduw
hwibdwwn Gwgti £ 81.0 916 nnpwpny L vwptybpopb Ywqab) £ 1099.4 016 nniwp: N3 ntighntOwnGtph 33
whunwywb jupdwdwdybn ywpwnwwnmndubipnud Gepnpnudbbpp gpbipt wdpnnonpjwdp dwnyb 6G°:

33 wnbwnpwihb pwOytph wpunwphl ywpnpl wybiwgt) £ 32.9 46 UUL nnpwpnyd L vwpbytpohl
Ywqub| 169.3 410G UUL nnpwn, hGsp hhdOwlwbnud pwnyugwé t nsg nbighntlwnGtphg GEpgpuwyywé wywln-
GGphg™ 108.4 410 nniwp L Jwpytiphg™ 48.5 416 nniwp: 2005 pywywbhb wnlinpwjht pwGybph Juwpybipp
Gwfunpn nwpjw hwiobdwwn wybjwgbp 60 26.3 610 nnpwpny, dwulwynpwwbiu® mwpyw pGpwgpncd Gap-
gqnpwyyb) &G 39.0 910 nnpwp unpywyhb dhengltin, huy GwiuyhGnud dGnp ptipqwdé Jupybph nhdwg Ywwnwnp-
gty 606 13.8 010 nniwp hpdGwywb gnidwph dwpnedGbp: 2005 pywlwbh Jbpoh npnipjwip Gepgpwdywd
Jwpytph dhohG Y2rwdé ninynuwnpnipp Ywqab) t 7.6 % (2004 pulwlhb 5.6%), huy dhohl dwaybinw)-
Gnipynilp™ 4.2 nwph (2004 pywlwGhG® 4.6 wnwph): 2005 pquywbhl wrlbinpwihG pwGytph hhdGwywb
JwpYwuwnnt Gpypbbp 66 GnG" UGS Pphunwbhw, MntuwuwmwGp, GYGjgunphwa, UUL-G, Lynipubidpnipgp, Qbip-
GwOhwG:

33 dwulwynp hwwindwédh (wpwlg webinpuwihG pwGytph) wpunwphlt wwpnpp Gufunpn tnwpdw
hwibdwwn wybjwgt| £40.2 4,0 UUL nnpwpnd L Yuwaqdbp 591.5 416 UUL nnjwn, nph dnun 58.6%-p Jwd 346.9
U 0 nnpwpp Ywqibp G0 Jupybpb nt wrbnpwihb Juwpytpp, 30.6 410 UUL nnpwpp™ wyp ywpunwynpnipynil-
GGpp, huy 214.0 610 UUL nnpwpp Ywd 36.2%-p° dhodhpdwjhG qupytipp: Uwulwynp hwindwéh wpunwphG
wwpwpl wybwgt] £ hpdGwywbnd Jupybph éwywGGph wsh hwayhh, npnbp 2005 pywlwbhb Yugibi
GG 171.2 00 nnwp Gwpunpn wwpdw 89.1 010 nniwph thnfuwptb: Ujnwe Ynndhg qquih GJuqt) GG
wnbunpwjhl Jupybpp 32.9 414G nnpwpny, pbl nbrbu dGnud 66 dwulwydnp hwndwéh wwpwnwynpnepyncb-
Geph wibklOwiks nwppp Ywgubing 175.7 010 nnpwp: Can npncd, dhGsl 1997 pdwlwlp wepblnpwyhG Jup-
yGph dwpnuilbph JGpwptpjwp yhdwlwanpnepinthd sh hwywpwapytbp, hGsh hGunbwGpny £ wrbunpwihG
Jupytiph gnigwlhyp GEpYyuwyndu pwdwlwbha 066 wpdbip niGh: LyGOp Gwl, np dhowqquihG $hlwh-
uwlwl YuqiwybpwnipjntGbtphg 3wjwunmwbh dwulwynp hwndwéh hGn hhdGwywbnid wfuwnnid k
Gupnwwlywb pwbyp: dbpphlu uwpluwihb dhonglbn £ wpwdwnpbp Iwjwunwbh Ynbjuyh gnpéwnwbh,
Swywuwnwbh «NnG&dh 6pwagpht» L pwllwihG hwdwywpgh dhongny $hlGwluwynpti £ thnpp L dhohl
phqlGuhG:

) Fanhlwlbbnh inbuwlbnlbnp Guwnpnn 60 shwdpllyGby 33 Yahinpnbwlw( pwlhh wwpnnbwlwl npppnpnydwln.
" 2005 pywlpulh gniguilhyGEpp GufuGuluwl BG L Eipwlw 6G Jbpwbuydws:
2 UpnwphlG upwpinph ybpuwpbpywy iy GEpp wnpynipp’ 33 U4O: Upinwphl wuwpunpn hupdwndly FUU3 «Upnwphl wuwpinph Jpow-
Yuwagnnipywl hwdwpwagnnnlbppy dtnGwnlynid vwhdwlywd dapnnwpwlinipjwdp, hwdwduyl nph’ wmnwphl wwpnpl plngnlyncd t
wlwnbunipywl  huwngwdlbnh  wpunwphl - wwpmwynpnepinlGabpp,  puwguenipjwdpe  nignwbyh  GepnpnedlGbnh  (uwluwylG  ninnwp
GbpnpnedGinh dho phnduyhl Junlbnn Gepweynid G0 wpnwphl wwpmph dbp): Cln npnid” wpunwphl wwpmph gnigwlhpGnn hup-
wpywd 60 hwpdwwwhwlhwl hwpdwerdwl nonwlhdwl ulqpniGpny:
Unlunpuyhl pwllinh wwpunph 10.6 J1G nnpwnp Guwqdned GG ninnwlh Gepnpncdabnh dho phnduyhl Junplbnn:
* VwulGuninp hunnwoh upwpinph 214.0 016 prjwpp Lwqincd G nupnuwilp GEpapncdGhph dhodppduyhl duplitnp:
° Nbnwlywl uwpununndubpnid nbebu welw FwGGwl 0.0003 66 nnjwn wwpunp:
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Fwywunwlh wpnwphl wwmnph uwenigywdpl puwn gnpdhplbnh (2005 p.)

1000
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100 +

AN\

Mbnwywl Ywrwywnowh Thwiwdwpywjhb Pwaytp Uy hwuinywébtp
JwpahGap Jwpquwynpdwb dwpdhGatp

Tnwih pniyuyh gnpchplbn O TNwpnunwnndubin b wwmunwdniphwlG6n
O wwpysp B vetinpupd yupysn

[ | buwlbfuply nnwdwlwl dhonglbin L wywlnbbn L] Uy wwpunwynpniyginiGlGn

O unoppruha dupytn

33 wpunwphlt winwlwb L wenwlwb Gpwpfuphpnd wwpwpp 2005 pywlwbh ybpoh nnanJuuij

Ywaqub £ 1099.2 410G nniwp, nphg 896.6 410 nniwpp 33 Juwnwlwpnipjwl wwpwpl t, 3.1 46 nnpwpp™ 33
Ywrwywpnipjwlb Gpwpfuhpltpp, huy 196.2 410 nnpwpp™ 33 YGGnpnGwywb pwbyh wywpwpp (Updnyph
Uhowqqujhl hhdGwnpwdh hwintw wywpunwynpnipjntbbbipp ugob) GG 176.4 6.0 nnpwn):

Fuywuwnwlh Iwlnwwbnnipniln, 1992 pdwlwlh duyhup 28-hlG uinnpwagntng UU3-h Fwdwdwyluwanh

hnnywdlbbnn, nwndwy IpdGwnnwih wanwd: GwerwywnpsGbnh funphpnnd Iuwywuwnwln Gepluywglnid 66 37
Dhawbulbbnh b ynGndhluyh Guifuwnwnn (Ywewdwnphs) b 37 GGhinpnlwlhw( pwlhh Gwfuwquwhnp (Gwewywnsh
wbnwluwy ): SGonbLGatnh funnhpnnid JFwywuwnwln Fnuynwnphuwyh, Shwnnup, bupuybih, Unpnnduyp, Mgpwp-
Guyh, Upnbrjwlnbbnh, Nnidhhwyp, dnwunwih, UwlhbnnGpwyp, funpgwphuyp, Fnulhuyh b FGpgbenyhluyp
htwn Bpllnyl fudpnid £, npp Guwnwdwphsp Gepluynidu UphnGnjwlnlGbnh Ganluwywgnighsa t:

Fuywuinwlh pwdGbdwun, ohlsl pwdGbdwubnh 17-nn pnhwlnin Yenwluynidn, huwqiby t 67.50 UjG 3OP,
huly nnwlhg hbwnn (1998 pywlwlh hncGywnh 30) wytywgyty b wydd huqginid t 92 UG 30p:

Fuywuwnwln UU3-h hbwn 4oply 4 Junluyhl hwdwdwylwapn: 2005 pywlwlh nblwnbdpbnh 37-h npnt-
prudp Fuywuunwlh wwnunwdnpnwpyntGGGpp UU3 Ghuwndwdp huwqdtby GG 123.4 diG 3®@h.: Lan npnid, «Upbiln-
puyy onwagnh phlwluwlwl dhonglbbinh htiinglnidp wywningwo £, puly ILDU (STF) dnwanh phlwlbuwlwl
dhongltinh htiinglntdp wiwnindby t 2005 pywliwlhl: 2005 pywlwlhl UU3-G FuywunwOh hbn uluby E Lu 06l
ULSU Yupluyhl Gowdyw onwagpn”™ 23 UG 30FP gnidwnny:

UbfuwlGhquGbph JwiwéuwyGwanpp @ Gnidwpp pun | TwmnwynpnipynGG6pn

wnbuwllbpn v YlpdwlG wduwphdn  hwiwduyGugph  31.12.2005p. npnipjudp

3L (STF) § 15.12. 1994 | 338 | 0.0
C«Upblinpuypy 2806.1995 | 49* 00
CULSU(PRGE) I | 14.02.1996 | w094 . 479
CULSUPRGR) I . 23052001 | 620 690
CWLSUPPRGE) I L 25052005 1 220 66

*Spwdwnnyby E plnwdbln 13.5 i 30b:
*Ulpdly E npwbiu ESAF hwdwduyGwahn, puly 1999 pywlwlh Grybdpbinh 22-p0 JGpnwlywiyty E PRGF:

¢ Upwnwiphl whbnwlwl b whunwlhwl Gnuwpfuppny wwpuph howlwaennipywl hwywpwaeniwl wuwwnwufuwbwnnt G 33 phlwlulbnh L
Hynlndhyuwyp GuifuwpnwnpneypincGa E: Can npned, wyu gnigwlpyn hwpduwnldwd b hwpdwwwhwlwl hwpdwndwl Guwifuply ulqpnilpny L
sh Ghpwnnid ns nbiqhnblnlbnh wbunwlwl wwpumwmnndubnl ne 37 wbunwlwl L npuwdwdwnlughl dwundhGlbnh wyy wwpuwynpne-
pnLabtnn:
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2005 pywlwGhb wpunwphl wtnwywb wwpunph GEphnupp Ywqob] t 59.3 010 nniwp, nph dnun
77.2%-p pwgliwynniwbh ywwnnlbwywb wnpjnipbbphg GEpgpwydwé dhongbtip 66: Uwulwynpuwbu® Iwd-
w2fuwphwjhG pwlyhg b Gninwnbunbiunipjwl qupqugdiwb hhdlGwnpwihg nwnpyw pGpwgpnid Gipgpwy-
yb 60 36.2 016 nniwph, huy Updnyph dhowqquihl hhdGwnpwdihg (UU3) 9.5 010 nnpwph $hGwbuwywb
Uhongltip: Iwdidwfuwphwiht pwGyh Ynndhg gqniiwpbtpp wpwdwnpdt] 66 hhdGwywbnd Unghwjwlwh
GGpnpnudGtph hpdGwnpwyd 5.2 G0 nnpwn, Nerngdwl hwiwlwpgh qupqugdwb 4.7 310 nnpwp, bpwdwywh
pwnbthnfuncdbbph® 4.1 916 nnpwp, Jupuwihb Spwanptiph ppwywbwgdwb hwdwp: UUI inpwdwnpwé 9.5 4i0
nniwn JwpyuwjhG dhongltipp ULSU (Unpwwinipjwb GJwgbigiwl L nlGnbuwlywb wsh dpwghp PRGF)
JwpYuwyhh dpwaph 2nppwbwybtpnid Gwfuwwnbugwdé dheongltinl G6: Gpyynndwbh Jupywunnibbphg nmnwpyw
pGpwgpnid Gepgpuwyywé 13.5 90 nniwph qgowih dwup 7.0 06 nnpwpp, unwgyt) £ KFW pwGyhg
Qpuidwnwlwpwpiwl hwiwlwpgh qupgwgnid 1 Spwagnph 2powbwybbpned:

2005 pywlwOht wpunwphl wtunwlywb ywpunph hpdbwlwb gnidwph dwpnedbbpp ugibp 66 50.0
4rG nnpwn, puy wnnynuwysdwpbbpp® 11.9 410 nnjwp’ Gwhunpn lwpyw hwidwwwunwufuwbwpwn 86.1 410 L
9.7 010 nnpwph thnfuwnbb: Upnwphl wyGnwlwb ywpuph uywuwnydwb swdw|bGbphg 35.4 610 nnpwpp
Jwd wpnwphlt wbunwlywld wwpnph uywuwpyowb e 57 %-p Juqobp £ 33 yeGunpnGwlwb pwyh
wpuwphl wwpunph uwwuwnpynwdp, hOsp Gufunpn wtwph Yuqob] tp 36.1 G0 nnpwp: CGn npnud,  UU3R
Jwpytph nhdwg 33 YGGunpnbwlwb pwbyp ydwntp £ 0.9 010 nnpwp wninynuwagndwp b hpwlwbwgpt 32.2
0.0 nnpwp hpdOwywh gnidwph dwpnud” 3IRDU (STF) L ULSU (PRGF) Jwplwihl épwaptiph 2nowlwy-
GGpnud: 2005 pwywhh ognuinnuhl wdpnnontpjwip wywpwnydbp £ 3PDU (STF) Jupywiht hwiwdw)lw-
gnny utnwgywé dhengltiph dwpnidp:

UoJwé hnupbiph wprynilpnid 2005 pywlwlhlb Iwjwunwbh wpnwphl wbnwlwb ywpunph gnen
Gtphnupp (wpwwphl wwpwnph génd GEpgpwyywd hlwbuwlwb dhonglbph L Jdwpdwé hhuGwyw
gniiwnh wnwpptpnipynih) Ywqity £ 9.3 916 nnpwp, vwlw)b ywjdwlwdnpwsé nmwpdw pGpwgpnid 3I®h-h
L Gpnjp GUuwndwdp nniwph thnfuwnpdtiph hwdwwwwnwufuwbwpwp 8.0% L 13.1% wpdbpwynpdwdp 33
wpuwphl whnwlywb b wbnwlwb Gpw2fuhpny wwpupp GJuqb) £ 83.7 d1 G nnpwpny: ®nfuwnpdtph thnthn-
funtpjw b hwpyhl Iwjwuwnmwbh wpunwphl whunwlwb wwpunph dnn 93.0 0106 nnjwp GJwgndp wwjdwlw-
ynpwé b wyl hwlGqwdwbpny, np wpwnwphl wwpunph gbipwyzhe dwup Geipgpuwydywé £ aby wpdnypny’
30h-ny:

Unynwuwry 1. 77 winwphl wwpunph wenigdwdpl pun wndnyplbnh (%)

Updnyp i 2003 i 2004 ; 2005
_________ 0P 4. 84 & 874 88l
_________ Wunmwnp 4104 4 63 4 81
_________ bdpn i 60 i &1 & &7
m ! 0.5 i 0.1 i 0.1

2005 pywlwlGh pGpwgpnid UUL nniwp/3®b thnfuwpdtph wpdbnpdwb wpryniGpnid 3wdwfuwp-
hwjht pwGyhg (GEpwrjwp 3ninunbunbuncpjwb qupqugdwb hhdGwnpwdp) L UU3-hg 3OP-ny GEpgpwy-
Jwé ywnunpp hwiwwwwnwufuwlwpwn Guab) £ 67.9 310 nnpwpny L 15.3 610 nnpwpny’ Gufunpn tnwpduw
35.3 010 L 9.4 g1G nnpwp wdh thnfuwptl: buly UUL nniwp/Gdpn thnfuwpdtiph wpdbnpdwb wpryniGpnid
GypndhnipjnLlhg, tipdwbhwihg L Spwluhwihg Gypnnd Gepgpwyywéd wywnwnpp Gwgby £ 11.4 310 nnpw-
pnd Gwfunpn vwpdw 5.3 410 nnpwp wdh thnfuwnptb: UUL nnpwph Gyuwndwdp 30 L Gdpnjh thnfuwp-
dtipltph thnthnfuncpynilp, h wwppbipnepynil Gwiunpn wpdw, npuywh b winpuwnwpéb]p tninynuwysdwn-
GGph L hhdOwywG gnidwnbbph Gwqdiwb wnGuwbynbhg, pGn npnud’ 33 npwdop Gywnmdwdp UUL nnpwpp
thnfuwndtiph wpdtgnpyowl wwpwaquyntd Ywewdywpnipjnilp YpyGwyh owhbp t:

2003-2005 pywlywlbtph pGpwgpnid wpnwphl wGunwlwb L wbGunwlwb Gpwfuhpnd wwpuph
Ywnrnigwépl punn Geipgpwydwb wnpjnipbtph Ynpbi £ twywb hinhnfunipyniGGtp: UwubGwynpwwbu, hho-
Gwywbnud ypdwwnydbp wd gpnyuigdby b ng wpunnbjup wwjdwGGGpnd Qupqugdiwb L JGpwlwrnigiw
GUpnwwlwb pwbyh, Mntuwunmwah YwpbGnepywl, Enipputtunwbh, UU3-h Ynndhg inpwiwnpywé Jupybph
nbuwywpwp Y2hrt wdpnne wwpwnph dte: Uhllnyl dwdwlwy, wybiwgb] t Qupgqugiwl dhowqquwjhl
gnpdwywinipjntbhg, Qninunlunbunipjwlb qupqugdiwl dhowqgqwiht hhdlGwnpwdhg, Qtpdwbhwhg
wpunnOjw] ywjdwbabpny unwgywsé Jupytiph dwulwpwdhbp: 2005 pqwywlhG wnbinh £ nbbghb] NnLuwu-
nwbh wwpwunph nhiwg Gwpuyhbnd Yninwyjwdéd L sydwupgwé yhdwhwnniyg nnynuwyddwnbbph L npwig
Yuwuhwnwjwgywé hhdGuywb gnidwnbtph yGpetwlwhb ydwpndp dnwn 1.9 610 nnjwn:
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Unyniuwly 2. 37 wpinwiphl wbnwlwl b wbnwlwl Gpuzfuhpny wywpnph Yuentgdwdpn

__________ 203 . ___2004 . 2005
Unpjnipp ' 00UUL! wbu. Yphn!  §GUULT wbu. Gohn! 016G UUL! wbu. Lhn

' nnpwp ; (%) nnpwp ; (%) nnpwp (%)
_PwqiwlymndwGh | 9586 87.3} _ 1063.2; 89.9} 9797 89.1.
Jwdupfuwphwhl pwily U Y. qupg. ! ! ! | i
gnpéwluympmtG : 709.3! 64.6 | 825.4 69.8 | 791.6 72.0
uu3

____________________________________________________________________________________________________________________________

GUpnohnipjnil ,
bpyyondwGh :

_____________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________

LhGuh L 3wlpudwl hhiGwnpwibtn

Mbwnwlw bpwpfuhpny Juwpybp 3 ! 4. A .
DGnwakGp © 10977 1000  1182.9! 100.0:  1099.2! 100.0

MEwnwywhb Gpwfuhpny Jwpytiph dwywGbpp 2wpniGwywpwn Gwgned GG, GGpYuwyndu gnpéncd &
dhwjb vGY Gdwh Jwpl, npp 2005 pqwlwbh ytpohl Yuqgiby b pnwdtop 3.1 8§10 nnpwp’ Gufunpn nnwpjw
hwibdww Gwgbiiny 2.1 §10 nnjwnpny:

2005 pywlwbhl hhdOwywbned 2wpnibwyyt) G0 Guiunpn mwphOBphl Yapdwsé JupywihG dpwank-
nh 2ppwGwybbpnid hpwlwbwgynn wpuwwnwbplbpp, nph ywwndweny b wpnwpht wbunwlwb ywnwnph
oquwgnnpéiwl ninnnepyntGlbpp Gufunpn mwphGtph hwdatdwwn gptipb $60 thnthnfudb] nGunbuncpynilned
Ywnnigwépwihb pwnpbithnfuniibtip bW wnpwwnnipjwb Ypdwinnid (pninp yunpytbph hwdwpjw Ytup), tGGpgb-
inhlywyjh, gyninuinbuntunipjwl, npwbuwnpunh b wnwjnipyntGGtiph pwqwywnGtp:

33 ywnwywpnipjwb Yynnihg hpwlywlwgynn wpunbjuwp wwjdwbbatpny wpnwphl wyhunwywb Junp-
yGpp GEpgpwydwl b ny wpunnbyw] Wwjdwbbatpny wwpwpbphg hpwdwnybnt nwgdwywpnipjwl wnnnilp
£ 1999-2005 pywlwGGEphl plnhwGnip wwpwph Yuenigywdépnid wpunnljwg L[ujnutnh7 inbGuwlwpwp Yzrh
wap (Gwulwynpwwbtiu® dwiybmw)lnipjwl wd L dhohl nnynuwnpnyph Gugned): MEnwlywb wpnwphl
wwnwph Gepgpwyiwb wywydwaGtph, wyjuhlpt”™ wpnnbjwnipjwl dwywpnwyh (wywgnd £ wpdwbwagpybip
Owbl 2005 pywlwlhG: Swpw pGpwgpnid Gopgpwydt] GG dhwyl pwpdp wpunnGyuinipjwl dwwpnuwy
nLGbgnn $hbGwbuwywb dhongltip: Ybpohlu hp wpwmwgninidb £ quntbp 2005 pwlwbh wpunwphb wwnpwnph
GGpYyw wpdtpnid, npp 3wjwuwnwbih wpnwpht wbnwlwb L wbnwywb Gpwfuhpnd ywpunph wGjwbw-
Jwl wpdbiph hwibtdwwn pwdwlwbhb thnpp b L uqdnwd b 737.7 016 nnpwp (Gwhunpn tnwph' 722.9 G0
nniwn): CGn npnud, Gwhunpn nwpdw hwidtdwwnm wpunwphlt wwpwph Gpjw wpdbph wép wwjdwbw-
ynpwé £ mwpjw plpwgpnid dhowqquihlt innynuwnpnypbtiph (CIRR winynuwnpnyp’ ognwgnpéyntd
wpuwphb ywpwnph LU hwdwpyiwl dwiwbwy npwbiu gbinstwhb nnynuwnpnyyp) GJwqiwip (thnpp wd £
gpwlgb| dshwyh UUL nnpwph tinnynuwnpniypp): Wuhbpl, et wpnwphb wwpunph LU hwdwpyowb dwdw-
Gwy ogquwagnnpétlp 2004 pywlwlh gbinstwl nnynuwnpnypbbpp, www wpunwphl ywpwnph LU-G 2005
pywlwbhG, Gwpunpn tnwpdw hwditdwwn, Yadwagh L Yywagdh dnn 709.7 4G nnjwn:

Unyniuwly 3. 37 wpnwphl wbinwlhwl L wbwnwlwl nwpfubpny wwpnnph inpwdwnpdwl

wwydwblbnp®
2003 2004 2004 2005
Snbnuwnpnup (%) ] 14 4 09 & ... 08 . .09
Uwpdwlb dwaytin (innwnh) 26.4 29.5 31.1 31.5
Spwln-tibdtln (%) i 812 i 513 1 562 | 529
_UnunnGyuw dwnlbn (% wdpnng wwnueh dby) | 825 | 927 i 973 | 980 __
Swunmwwnwagpywdé nnynuwnpnepny Jupytn : : !
(% wipnno wwpuph dk) | 87.6 926 96.8 97.7

* Juwpdwnldwo G0 dhohl Lppdwd gniguwlhplbnh hhdwl ynw:

7 Uninwphl wwpunpn hudwpned Fwpnnbyuy, Gpb ipudwnmfwd b guidn unlnuwnpnipny, bplupwdwidlbn b L gpuilbn-tdtinn
JGo t 25%-hg (gnwln - b Gdthunn wpunwphl wwmnph widwluwlwl swywGanh L Gaplw wndbph nwppbpnipywl b wpwnwphl
wwmnph whfwlwlwl swyw Geph hwpwpbnnypiniGa ¢ /%/)
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Unynpwpwn wpunwphl ywpwph pbeh qGwhwndwl hwdwp wpunwpht ywnpupp nhinwpyned GG gh
2wpp dwypnunlunbuwywb gnigwbhyG6ph hbn hwpwptpnipjwb dGe: UpnwphG wwnpuph hwpwpbpwywb
gntgwOh06pp wpnwphG ywpunph uywuwpydwb hbn Juwywsé hGwpwynp rhuytipp pnipwagnphsbtip Ga:
Ujn gnigwlhGtiph dhongny qlGwhwuwnynid £ Gpyph JdwpniGwynepjwb L hpwgdbihnipjwlb dwlwpnwyp,
npwlp odwlnuwynd GG wpwnwphl wywpunph wpmynilwydbn Yurwdwndwbp: Upnwphl wwpwunph pbeh
qOwhwwniwl hwiwp IwdwfuwphwihG pwlGylh oquwgnpénd b wpunwphlG wwpup/3LU, wpunwphl
wwpwph LUALU, wpunwphlt wwpnp/wwpwiplbtph L SwnwjnipjntGbtph  wpunwhwnid, wpuwphl
wwpuph LWwwpwbpbtph L dwnwjnipjntGbGtiph wpnwhwbnd hwpwptpnepyncGGinp:

Unyniuwly 4. UpinwphG wwpnpl’ pbnh qGwhunndwl gnigwlhybnpp L npwlq pouyunpbh
uwhdwGbbnn (pun Iwdwpfuwnhughl pwllhh)

8nLgwlhyGtp ! Nwpwph ;| Nwpuph TMwnunph

: 6éwlp ptin ©  GhohG phin pbpl ptin

UpwnwphG wwpwnph LW wwpwbplbph L ! 220%-hg pwnpdp | 132-220% ! 132%-hg gqwén
_SwnuwynipyniG0tiph wpowhwGnd S I USSR

UpuinwphG wwpup/wwpwiplbph b SwowynipyntGGbph ! 275%-hg pwndn® | - -
_wpowhwGod ] ] SR
_Upwwphl wwpwphLUAUWL i 80%-hgpwndn; 48-80% ; 4 48% -hg guon _

UpwnwphG wwpup 30U | 50%-ng pwndp'? | ol '

Uowé hwpwpbpnipjnitGlGbph b npwbg pnyjwnpbih uwhdwGGBph oqlnipjwdp IwdwpfuwnhwjhG
pwyp nwquwnandUm hpwlwlwglnid £ pun GpyplGGph wpnwphl ywpunph pteh wipnipjwl, pln
npnud GpypGGpp fudpwynpynid G0 pun pGuysnipjwb dGY 205hG pwdhG pGyGnn Gywdwnh swhh: Wn nwuw-
Ywpgiwl hwiwdw)b Guhuynht U3V GpypGaph wpunwphl ywpnph pbeh swlpnipjwl wuwnmhdwlp Ghp-
Jujwgywé £ wnyniuwy 5-nid:

Unyniuwily 5. Fwdwpfuwuphuyhl pwlyp Ynndhg Guifulhl foUIU GphypGaph nuuwlwpgnedp pun
Ghwownp dwlwnpnwlp b wwpnph pinh swapnupywl (oquiwgnndyws GG 2002-2004
pouwlpwGOtpp dhohl gmguilhGtpp)

1. UphphG GYwadwnny tpypGkp (GG 26shG pwdhG payann 2. 8wop tlwawnny tipypGhp (OkY 2Gsha pwdh
______ 3UU-G 826-hg 10,065 UUL nnjwip Showlwpnid k) ______D0YyGnn 3UU-0 thnpn £ 826 UUL nnjwphg)
Mwpwph 6wlp | Nwpwph GhhG Mwnwnph Mwpwph dwlp | Mwpwnph hehl | Mwnwnph
ptinny ! ptend ¢ pbipl ptinng ptinny ! ptinny :  phipl ptinny
PunnGhu fLpegw G PGwenw Wpnqunwt | Mapblunwt |
Lwodhw r_}P_L_“_‘_l{L! nwo dpwunw@ Swehbuwnwl + Uninnqwr 2
Nuquiuunwl @zéﬁgt_ft?_ﬁ!{t_nf_t{ﬁ_ _____ Jwywuwnwa
ey ppbewiG.
i ' NeypwpGu i i

2005 pywlwOhG qqwih wybjwgb] E Twquiuunwbh wpunwphb wwpwmpp 30.0 %-ny Ywd 9.5 dipn
nniwpny wwjiwlwynpwé dwulwynp hwindwéh wywpwnwynpnepyntGbtiph wényg 10.6 dipn nnpwpny, huy
whnmwywh hwndwsh wywpwnwynpnepyntbbbipp Gwgbp GG dnin 400 610 nnpwpny: LOWGO wd qpwlgyb| tp
Owl 2004 pywlw0OhG, plGn npnud” Gwfunpn nwpdw hwitdwwn Guiuyht wU3U GpypGephg Jwwnwgt) Ep
upwjl Mwqwfuunwbh wpunwpht ywpwnph yhdwyp, hGsh hGnbwbpnd wjl wpunwphl ywpnph dhehl
ptinnd tipynhg Ybipwnwuwywngyti tp nputiu wpunwphb wwpwnph 6w ptend tpyhp:

Uhohl GYwdwnny L wwpwnph 6wOp pteny Gynu Gpyne GpypGGpnd” EunnGhwynid b Lwinghwyned,
Gwfunpn lwpyw hwibdwwn wwhwwbytb) £ wpunwphb ywpwnph Gnyb Juenigwépp®™ wpunwphlt wywnpuph
hhdtwywb dwup Juqibp £ wnlinpwihG pwGyGph L dwulwynp hwndwéh wpnwphl wwnpupp (84.9%
Lwuindhwynid L 81.2% tuwnnGhwjnid): IGunbwpwn, wpnwphl wywpnpp wju GpypbGpned hhdGwlwGned

 UptnwiphlG upwmnph plinp elwhunndwl gniguwlppGhph hupdwplp hwdwn IJwdwpfuuphuyplG pwllp, pugh wwpnpp LU-hg, oquiw-
gnpomd b Owl wwmnph wldwlwlhwl Swywbbnp, pwlh np dh pwpp Gphplbpnh hwdwn hGwpwdnp sk hwpdwnplly  wmnmwphl
wwinph LU-G wpunwph G wwnpinph Jepnwpbpwy dwlnwdwoel inbnbhuwmynipywl pwgwluwynipiwl wwndwnny:

S U gniguilifiph @omy Jwdwpfuuphuypl pulGll nGh dpuyl wewbwenyl uwhiwl:

Y« Jwiwpfuwphughl puwllp JuplweniGbph hupdbndnpnGeph hudwlwpghly (DRS) induuyGbn 66 inpwidwnpnid 136 Gplplbn
(wyn pyYnid” IJwywuwnwln):

" Oquugnpdywd EG IwduwpfuuphuyplG pullph hnndhg 2005 pywlwGhl hpuunwpulidwd «Gnpuy quipquigiwl phlwbuunnpnidy
(Global Development Finance.) wbtintiljwgnh indyuwyGbpp.
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wybjwgb £ wyn Gpynt hwndwébtph wpunwpht ywpunwynpnepyntGGbph wéh hwyhb: 2005 pywlwbhG
Lwuinyhwih wpunwphlt wywpwupp Gwfunpn mwpw hwdbdwwn wak) £ 2124 3106 nnpwnpnd, nphg pwalwjhG
hwiwlwpgh L dwulwynp hwnywséh wpnwphl wywnwnph wép Yuqob) £ 2072 610 nnpwp, huy EunnbGhwjh
wnwwphl wywpwpp wdtp £ 1235 4§16 nnpwpnd, nphg pwOlywjhl hwiwlywpgh L dwulwdnp hwundwéh
wnwwphl wwnpwnph wdp Yuqudb) £ 1459 410 nnpwp (wpnwpht wwpunph dGwgwdé hnndwébbnp, wjn pdncd
ahpdhpdwyhb Junltipp Gwqbi GO):

Ntnbu wpnibwyncd £ ywpwnph dwlnp ptiend Gpyhp dGwp Ypnquinwbp, nph gnigwGh06pp, uwuyl,
npn swihny pwnbiwyyt) G0 Gwjunpn mwpdw pGpwgpnid: Lwfu, h wwpptpnipynib Guiunpn 4 vwnhGtph,
2005 pwlwOhG wnwehlt wlqwy Ypdwwnyb) £t wwpunph pwgwpdwy aténipinilp: Gpynpnpn, 2005 pyw-
JwOht Qwphquwl wynwipnd EJphwlwl wywjowbGepny hpwywlwgybp t wpunwphlt ywpunph Lu dky
Jbpwélwybpwynd  (Gwpunpn dbpwédlwybpwynidp  ppwlywlwgybp tp 2002 pdwlwlhl 3jncunnGyub
wuwjdwbbtpny): 2005 pqulwlht TYpnquuinwbh wpwnwphl wwpwnpp Gwfunpn nmwpw hwdtdwn Gwgb k
109 410 nniwpny L Ywqgub] 2001 §10 nnpwn. wGnwlywb hwndwsdh wpunwphl ywpwpp GJwgb £ 99 G0
nniwnny, huy pwGyuwht hwdwlywnpgh nt dwulwynp hwindwséh wpunwphlt wywpwnpp™ 10 §10 nnjwnpny:
Npngquunwbnd wpwnwpht wwpwph fuGnhpGtpp yuwywé G0 wyhunwywb wpunwphl ywpnph hGn, npp
2005 pywlwlhbt Ywqub] b wdpnne wwpwph 92.9%-p Ywd 1860.2 010 nnwp: 2005 pdwlwlhG
Npngquunwbh whnwywb hwindwséh hhdbwlywb Jupywwnniabnb G0 hwlnhuwgt] dhywgqujhl ugiwybp-
wnipjntbGtpp, dwubwynpwwbu® Iwdwfuwphwjhbt pwGyp, Uuhwlwb qupgugiwb pwbyp, UU3-G, Gdpn-
wwlywb pwlyp:

Luwifulipli U3 GphyplGhph wpunwphl upwpinph uwenigyuwdpn 2005 pyuwljuwilhl (%)

100
90 T
80 1T
70 T —
60 1T
50 1T
40 1T

20 T
10 T
0 _l : : —1 : I_ | |

1nng. Unin. Euwn. Nwq. Lwuwn. MnLu. neyp. Lhuwn. PG wn. Swy.

Il Naunwlhwl b whnwlhwl nuwpfufipny O Vwulwiynn huningwds

*Unppbipwln L dpwunwdlp s66 GGpwnyly, pwih np dwulwynpn hungwoh wwpmunph Jbnwpbnwy ndiwGan shwi:

Upunwphl wywpwph hpwgdbihnipinilp qGwhwwinnn wpunwphl ywpuph b wwypwGplbph nt dwnw-
JnipyntbGGph wpnwhwbnd hwpwpbpwygnipynibp Gwfuyht U3V GpypGGph hwdwnp 2003-2005 pdwlwl-
GGphG nuGbghl E hGnlyw) nhGwdhywa:

Unyniuwly 6. Upinwiphl wbuinwlwl b wbnwlwl Gnwpfuppny wwnnp/wwnwlplbnh L
SwrwynLp/ntG06ph wnuwhwlnd (wewybwanyl vwhowlp™ 275%)

bpUhp | 2003 | 2004 ! 2005 | UhohG (2003-2005)
CbwenGhw e 501 . 45% 27 41
Lwndhw 1571 1881 184 160
Lhdw ] 275 . 252 194 240
Gwweeow6 612450 1201 0 822\ 107.9
wqwfwuww@ 2 4;2_;______________1_2__1__i ______________ 58 140
ApnquewG 423801 2075 19521 2136
Unnndw 954 1 6711 4931 706
DnwwunwG 6951 5161 307 506
dpwwnw 1377 1080 | 61 1073

NLypwhGuw 37.5 | 325 30.8 33.6

UhohG ' 77.2 ! 64.7 ! 50.6 ! 64.2




2003 - 2005 pywlwbGEppG Guhuypb luU3U GpypGEpnud Gpgwé gnigwlbhyp sh qbpwquighb] wnwyb-
twantb uwhdwdn, pbl Apnquuinwbnid, Iwjwunwbnid wjl pwdwlwbhG pwpdp t: C0Gn npnid, wjwuwnwbh
wpuwphl whnwlywb wwpunph hpwgdbihnepynilp qGwhwwnnn gnigwbhGpp qquihnptb thnfudnid &G,
Gpp wwypwbpbbph wpnwhwbnidp nhnwpyyned £ wnpwbg qbpuwlywinn wwypwbpwiudptiphg nplt dGyh: Gpb
Gwfunpn mwphGGphG shwyb «PubGlywndtp L Yhuwpwblywpdtp pwptip, pwlywndtip dGinwnbtp L npwGghg
hptip» wwpwlpwfunwdpb tp, np ggwhnptb dGéwglnud Ep wpunwhwGiwb YehnpnGwgywdénipinilnp, wuwjw
2005 pywlwlhG, «Ns pwOywndtp dGunwnbbp, npwlghg ywwpwundwdé hpbipy wwpwlpwiudph dwyw-
GGph wany wwjdwlwynpywé, wpinwhwbiwb oty uyubghl gqbipwyw)t; wpnbh Gpyne wwpwlpwiudpkp,
hGsh hGwnbwGpny YGGnpnGwgywdnipjwl gnpéwyhgp Gwhunpn wwpyw hwdbdwwn 6h thnpp wabp £
Ywqukiny 50.0: uGnhpb wyl E, np Gpwéd wypwlpwfudph gbipwyzhr dwu Yuqinn dwyjwé wnwdwlnh
wpnwhwGnuip hwdwpynud £ GpwwpunwhwGdnn wypwlp, Gpwbhg unwgynn hwunypp hpwlwlnud
Uphwjl wyn wwpwlph dwydwb hwiwp uunwpynn w2iuwnwlpl £ S3wjwunwbh wpunwpht yGnwlywh
wwnup/wwnpwbpltph L dwnwjnipjntGbbph wpunwhwlnd gnigwbhyp, wnwlg «@QwOywndtp L Yhuw-
pwllwndtip pwpbip, pwlywpdtip dGwnwnltp L npwGghg hptip» wwpwlpwiudph wpunwhwdwb dwyw-
Gtiph, 2005 pdwwOh hwdwp Yugib) £ 109.9%: Lniyl gnigwbhyp 2004 pqulywbhb 172.5 % bn:

Lwfuyhb U3V Gpynplbphg wpunwhwliwb pblbnwgywénipjwb Gdwb pwpdp gnpdwyhg nilGh Gul
Apnquunwbp («Pwlywndtp L Yhuwpwllywpdtp pwnbp, pwGywpdtp dGnmwnlbp L npwbghg hptip» hnn-
Jwép), Ntnruwuwnwlp («IwbpwhnidpwihG wpnwnpwbp»), Twquiuunwip («dwnbGiwbnip»), NtypwhGwb
(«Ns pwhOlywndtip dGwnmwnGGp» hnnywdép) L Unppbipwlp («Lwyp»):

Upunwphl wwnpwph Yuwynitbnepynibp qGwhwwnnn gjnwu gnigwlbhzp™ wpunwphl wwnpwp/3uU, 2003-
2005 pywlwGGtpha Guiuyht U3V hwlpwwbunnigniGGbpnd hhdGwlwbnud pwpbwyyb t:

Unymuwly 7. Unuinwiphl wlbmwlwl b wbnwlwa Gnupfufipny wwpunp/30U (wewdbpwaeny
uwhowlp' 50%):

bnbpn 2003 | 2004 | 2005 | Uhph( (2003-2005)
EuinnGhuw § 37 ! 35 | 23 | 3.1
lwedpw L 7. 82, 63, 11
T 143, 133, 1n3. 129
SBRwwuwews 389 326 224, 31.3
CAwquiwnws 121 esi 321 73
pnquewd L 9 ijé_] _______________ 884 . 62 854
Unpedw 5101 311 258 370
nwwuewG 244 1 1811 108 178
dpwunwG L 439 871 2581 345
CMbpwhGw 216 . 199 1 5. 193
UhghG 30.8 25.8 20.1 25.6

Upwnwphl wbnwlywlb wywpwph dhdwyp pGnipwgpnn wpunwphl wywpwnp/3LU gnigwbhyp 2005
pywlwbhG, Gwfunpn nwpjw hwdtdwwn, (wdwgb] £ pnpnp GpypGtipnid, hwnjuwwtiu 3wjwunwbnid b
ApnquunwGned:

2005 pywlwbha, Gwfunpn nmwpjw hwibdww, pbplwgtb] £ Gwl Unpnnuih wpunwphb wGunwlwb
wwpwph ptep: Pwugwpdwly wenwdnd Gdwqb) £ ybnwywb b wbnwlywb Gpwfuwdnpjwé wwnpupp 106
4La nnpwpnd, huy Gyneu Ynnihg wybiwgt) £ dwubGwdnp wwpwnpp 223 616 nnpwpnd: Unpnndwih wpunwph
wwpwph 069 qquih GO0 Jwpytph dwdybwwbg Jdwnpbbpp, npnbp 2005 pdwlywlhlG wybiwgb; G0 W
whwnwywh, W dwubwynp hwnyjwéndd:

Ptplwgtb| t Nnruwuwnwbh wpnwphl ywpwnph ptep: 2005 pywlywbhl Mntuwunmwbh junwywpnt-
pjntlp, npp Gwydph qltiph wdh hGwnbwlpny wpwnwndnipwihG dhongltiph gqwih wybigniy tp Yninwybi,
npnonild Ywjwgnpbg Jwnwdwdybn dwpbp Qwphqub wyniphlG hp wwpunph dh dwup hhdGwlwbned
Gwfuyht U3V wwpwph npn? dwuh dwpdwb hwayhl, hGsp wwwagwynid Ypbiplwglh wpunwphl wwnwph
uwwuwnpyiwb pbep: Udpnnonipjwdp dwpdb) £ Gwb UU3 GUuwndwdp ywpupp: Un ywwndweny nmwpdw
plpwgpnid wpunwphlt whunwywl wwpnph uywuwpynedp wodk) £t wybh pwb Gpyne wiqwd' uaobking
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31.2 410 nnpwn’ Gwfunpn nwpyw 13.4 410G-h thnfuwptG: Ujnwu Ynndhg, ggwih wybjwgb] G0 wyp dwulbwynn
hwuindwséh wwpwmwynpnepyniGGtipp 50 4106 nnpwpny, wydbih thnpp swihnd pwGytbph L npuwidwywpyuwhG
Ywpquwynpdwb dwpdhGGtph ywpwnwynpnepyniGbtipp (apehGhtphu wwpunwynpnipyntGGbpt wybiwgt) GG
dhowqqwjhlt PhGwluwlywb njulbpnid hpwywlwgywd gnpéwnbnipinilGGbph wynhywgiwb wpryndd-
pnid, Gwulwynpwwbtiu' nbwyn gnpdwnlnipyntGGEph hwayhh): 2005 pquywbh yGpoht Mntuwunmwbh hwiw-
fuwnl wpunwpht wwpwnpp Juqdb) £ 258.5 dipn nnpwp, nphg wyGunwlwlb ywpwpp 82.4 dipn nnpwp Jwi
plnhwGnip wwnpwph 32 %12-n‘ wlgjwl nmwpyw 49.2%-h thnfuwptb: CGn npnud, GwfuyhG WUIU wywpunpp
GJwqt £ 21.6 4G nnpwpnd, huy Gnp wwpwnpp 2.6 410 nnpwpny:

Gqpwlwgnip)ntl

dbpohl wnwphGGphl 3wjwunwbh wpnwphlt winwlwb wwpnph wpyynibwybn unwdwpdwb
wpryntbpnid qqwihnptl pwpbGiwydbp 60 Gpyph wpnwphl wywpwph ptep qGwhwwnnn gnigwGhGtipn,
plnhwnip ywpwnph dbe wybjwgt) £ wpnnbyup ywjdwaatpny Gepgpwydwd wpunwpht wwnpwph Yzhep,
hGswbiu Gwl 566G Ynunwyyb] dwdybnwbg ywpunwynpnepjniGGtin: Pwgh wyn, wpunwphl wwpunph gnigw-
Gh20Gph dpw npwlywb wgnbignepynih £ nibbgt| Gub ytipght tnwphGbphG wpunwhwGiwb L 3LU swywiGph
pwpdn wdh wnbdwp, hGsp Gnybwbtu hGwpwynpnipinib £ gt funcuwhGine wpnwphb ywpuph fulnhp-
Gtphg: Iwjwuwnwbh wpunwhwbdwb YaainpnbwgywénipyntGl pun wuwypwlpwwnbuwlybGbph npubnpnud £
wdh dhnnud (bwulbwynpwwbu® 2005 pquwlwlhb «@wblywndtp L YJhuwpwlywpdtp pwpbp, pwlywnpdtp
UGwnwnbGp L npwbghg hptip» L «Ns pwOywnpdtp dGunwnlbp L npwbghg wwwnpwuwnywd hpbip» wwypwlpw-
fudptinp Ywqut] G0 wpmnmwhwbdwb dnn 69%-p), hGsG L, wpunwphl wywpunph hpwgytbhnipjwb wnenidny,
gauwihnptb dGswglnud L Gpyph fungbiihnipjwl wunhdwlp wpunwphl wfuwphh hGwpwynp wagnbgne-
pJnLGOGph GUwWniwdp:

Swjwunwbh wpnwpht winwlwb ywpnph Jhdwyh jwdwgnidp Gpunod £, Gpp hwdwnpnud Gop
OGwiuyphb WUIU GpypGEph wpunwphlt wanwlywl ywpunph hwdwwywunwufuwb gnigwbhyGhph hGwn: C0n
npniy, ntinlu 2000-2002 pwlwGGEphG Iwjwunwbn, Tpnquunwbn, dpwuwnwbp, Unpnndwl, Swehyuwnwlp
L NigpGluinwbp UM gwédp GUwdnwn niGbgnn wyb GpypbGphg thG, npnGp nlGGhG wpunwphb wGunwlwh
wwpwph uyntbnipjw fulnhpGtip: Uwyw)G, Gapywynidu 3wjwuwnwbp ng Shwyb sncbh wpunwphl wwnunph
JswpniGwynepjwb L hppwgybihnipjwb fulnhpltin, wjlk wpunwphl wwpwph ptep plnipwgpnn gnigu-
GhpGGpp, yGpnGjw) GpynGEpp hwdGdwwnnipjwdp, puwlwOhb pwpbiwyytb Go:

Cuwn Swiwpfuwphwihl pwOyph nwuwywpgiwd 2005 pwlwlhl Iwjwunwlp hwiwnygb) £ ahopl
Gwdwnny tGpyhp, hGsp Jywynid £, np Iwdwfuwphwihb pwayh Ynnihg Iwjwunwbht wpunnbyw) wywjdwi-
GGpny wnpwdwnpdnn Jwnpytpt wpnbh thnfuwphGygbine 66 ng wpunnGywp ywjdwbGGpny inpwiwnpynn Jwp-
Ytph: Uwulwynpwwbiu, hwdwdwil IwiwfuwphwihlG pwGyh Ynndhg Iwjwuwnwbnid hpwlwbwgynn
nwqiwywpnipjwl 2005-2008 pywlwbEpht Iwjwuinwlnid hpwlwlwgybine t «6pyph odwlnwlydw
nwqiwdwpnipjwb» pyny 4-pn 6pwahpp, nph 2ppwbwybbpnid Uhpwqquwihl qupqugiwl gnpdwywnt-
pjntlp (IDA) Iwjwunwbhb nmwpGywb tnpwdwnpGine £ dnuin 45 310 nnpwn: Lwfuwnbuyned £, np 2008 pyw-
YwOhg IwjwunwOhb wybih gwén wpnnbjwinipjwl wunhdwny Juwpybp b mpwdwnpbnt dbpwlwnenig-
Uwl L qupqugdiwb dhowqgquihl pwGyp (IBRD): IGinLwpwn, wpunwphlt wbnwywb wywpunph jurwywp-
dwl wnbuwlynbhg Yupbnpdnod £ wwywquynd Gnp wbunwlywb wwpunph GGpgpuddwb Swyw)GGph
hGwpwdnphbu Ypdwuinnidp: Uyuhlpl wpwnwphl wyGnwlwb ywpunph jurwwniwb nwgdwydwnnipintlp
whwp £ ninnwdé |h0h Swjwuwnwlh wpnwphl ywpuph 0k whnmwlywl wwpunph nbuwluwpwnp Yeh
Gwquiwn:

2 Unpnipp MnarexxHor 6anaHCc H BHEUWIHHH A041r POCCHHACKOH ®egepaunH, lleHTpanabHbIH 6aHK POCCHHCKOH deqepainH,
MockBa 2006.
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U3SUUSUULr IULNPUMBSNFEP3UL Jaurusru IUucdsuchnu Nt
ubh2uU29U3rL NP rNFuusrhu nkhrep
2005 @PJ4UuUULPL"

dJhowlhwaonnipiwl Junsnipint
U.Ywpwwbunywa, U.Nwypjwl, S.Uwpqujw

dswnuwihl hwadblzhnG nu dhowqquihG GipnpnidwshG nhppp' nidwy Gpbph b wpnwphl wzfuwnphh
dhole hpwlwlwgywsé nbunbuwywlb pninp gnpdwnlnip)nilGGbph yhdwlwagpwlwl wpunwgnnidl t: Gpb
Jswpwjhb hwaytyzhnb wpunwgninid £ dwdwbwyh npnawyh dshwynph pGpwgpnid 1 wnwpnud hpwlywbwg-
Jwé gnpéwnlnipyniGlbpp, www dhowqquihl GepnpnidwghG nhppl wpunwgninid £ GuiuyhGnid hpwlw-
Gwgywé pninp inlGunbuwywb gnpéwnbnepyntGGbph wpnyniGpnid wpnwphl wzfuwphph Gywmdwdp dlwynp-
Jwé Gpyph Shbwbuwywb wynhyabinb ne ywpunwynpnepintGlbipp dwdwbwyh npnawyh wwhh npnepjwdp:

EnUnh YdwpwjhG hwzyblyzheb nt dhowqquyhl Gepnpndwghb nhpep, yhdwhwanpwlywb gnigwlbhaltin
pGnanpytinig pwgh, Yupbnpwaneyb pGnipwgnphsGbin GG hGswGu inGunbuwywb pwnwpwywlnipynil dwynn-
GGpph L hpwywbwglnnObph, wjlwbu £ GGpnpnnGGph L pOnhwGpwwbu, wnbnGuwdwpnn unipjGynGbph
hwiwn: Mw £ wwwndwep, np hwinbwwbu 4epoht nmwphbbph $hGwluwlwb dqGwdwdtphg hbnn pwjw-
YwOhG [pLpe nepwinpnepyncl £ nwpédynid hGswtu 4Gpp Gpdwé gnigulhaG6ph hwjwpwagpiwb yhdwlwagnpnte-
pjwl Juunwnbiwagnpédwbp, wjlwbu £ wryw gnigwbhaGtph yGpnénipntGGGnha:

33 UP-0 Lu npwiwldwplujht pwnwpwlwbnipjntt hpwywbwgbbihu (npe nLpwnpnep)nlld £ nuipé-
Gnud 33 JswpwihG hwpdblyznh hpoGwhwb gnigwlh2Gbph quppwaqdhl nu npwlg nhGwdhywjhG, npnGp
hptiGg wpunwgnndb GG qunlnud Gwl 33 4R Ynnihg wwwpwuwnynn nwppbp Gynepbipnud ne wuwnw-
pwjhl thwunwpnpbipntu:

cunIuLNEN APNE3E[LEN

2005 pywlwbhG 33 yswpwyhG hwpytyzrh pGpwghy hwydh wwlwunipnp Guiunpn 2004 pywlywbh
hwiotdwwnnipjwdp wak) £ 32 610 nnpwpny Yuwd 19.6%-ny: CGn npnd” wiak) £ pGpwghy hwdh wwlwunepnp
dlwynpnn hhoGwywb hnnjwéh «Uwpwlplbph» pwgwuwywl hwpdbl2hep, hGsG ] pGpwghy hwayh
wwywunipnh funpwgdwl hhdlwywb wywwndwnl k:

Swpyw pGpwgpnid qquihnptt wybjwgtb] G0 hGswbu 33-hg ubignlwihl wfuwwnwbph dGLHGwéGEPH
ninupywdé dhongltiph, w)lGwbu £ wpwbpyplGbphg unwgdwéd dwulwynp npwludbipnbbph Swyw| GGpp
Gwwuwinbnd nGwnbunipjnibnid wnbophbGynn GYwinunlGbiph wdhG: CGn npned, dh Yynnohg npwbp ninnwyhn-
nGl Gwwuwnb| G0 pGpwghy hwdh wwywunipnh Ypdwwndwbp, gjnwu Ynnihg GywdniinlGtph wdh dhongny
Gwwuwnb| GGpdntddwb Swyw)GEph wdhG: UhLOnyb dwiwlwy, Gepdniédwl wishh Guwuwnt) 60 Gwb tnwp-
Jw pOpwgpntd gpwlgywéd pwpdp nlnbuwywb wdh wpnynibpnid GYwinunlbph qqwih wdp: 2005 pyw-
YwOhG qquihnptl wybjwgt] G0 Owb ninnwyh GGpnpnudng dGrGwnpynipyntbGEph GUwdnunGGpp, L
GUwdnunGbpp hwaybyzenid wpunwgnpdb) £ ng nbighntOnGeph0 Jodwpdwéd Gwdniinbbph pwpédp dwywp-
nwy, nnnGg qquih dwup Ytpwbtpnpyby t:

Uwwhwwh b PhGwluwlwb hwgnd gquihnpbb wdt) £ hbwbuwlwb hwzhdp: Ywwhwwih hwp-
Jnud Yupney thnthnfunepynlGGtip s60 gpwGgyt:

Swpyw plpwgpnty, uwwhwnwih nt $hGwbuwywb hwoyh wsh wpnynilpencd, ytpehGu qbpwqutgh k
pGpwghy hwyh ywywunipnp Gwwuwntnyg 33 dhowqqujhl wwhniunGbph hwdwpdwap:

7[7/]/7[711/[/0[7/7/7 wbuwlbinbGbpn wnpnn GG shwdpllhlty 33 GEGunpnGwlwl pwlhh wwynnluwlwl nhppnpnydwln.

?u//wuunuﬁnuf Yownuyhl hwpyblipnh L dhowqauyhl Gapnnniduyhl nphnph JGnwpbnpuwy Jhowlwannipywl wwpunnlbwlwl hnwuw-
nwlnnp Ugouyhl Yhowlwanwlwl sweouwynipiniGa b (U4O): 33 Yalnpnlwlwl pwlln hwywpwanned, wdhnihned, dpwlnid b UdO-pl
b Gbphuywglnid puwlluyhl hwdwlwnpghl welsynn inbnblyuwwndnipinilp, plswbu Gul GurwywpnipywGl welsynn gnpownlng-
pnLaatinh vh dwup:
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Unyniuwly 1. 37 Jowpuyhl hupdblphnn 2004-2005 pywljwllbnhl (G nnjwp, Ybpniéwlwl Gapluywgned)

8niguitinzGin e 2004 2005
ltn. ! b ! NGt VbR D 2004 | Ibe. ! NlGe. ! M GR. | IV GR | 2005
COpwghyhwphy | 76} 47 281 -11: -162| -55! -49| -27: -62 -193
_Uwpwoplsp ] 02} 11} 127} 118 -458| 125} 130} -141] -192| 588
_UnowhwGnd | 151} 191} 172} 225} 738| 206 246 276! 276 1005
T T R 252 -302| -209| -343:-1196| -331. -376. -417 -469:-1503
__Ownwynipilbn | 181 -19% A5 9% 71 | 11 150 120 200 59
_____ UpnwhwGn | 45! 65 71. 65: 247| 62 81 100 89\ 332
_____ Lbpdmonwd | -630 -84} 87 84! -317| 73] 96| -113] -109 -391
ShwonwnGep | 31 61 180 21 37| 15 5 17 8 45
_____ bwonun wpfwwinnidng |20} 42| 62! 55 179| 44]  45] 53] 66 208
_____ bywdnun GbpnpnudGtphg | 230 -370 49 -34) -142| -29! 40, -36]  -58 -163
_COpuwghl wpwludtnnttn | 47} 770 102} 104} 330| 66l 9fi 110, 143 409
_____ MowowywG |81 120 181 23: 61| 7. 11 9 290 67
UwuGuwynp 39: 65: 84: 81: 269 48! 79:  100: 114: 342
Uit b phlwGuwlw huzhy | R | N | |
(wrwilig 4P 2UU shrupnfumpui) | 54 38| 39 59 190| 104 108 82 82 377
_Mwwpowghbwphy | 7i 91 i 8: 84| 13; 111 91 18] 51
_bhOwluwlwihwohd | 471 290 281 52 156| 91} 98! 73} 64! 326
_____Munnwyh GepppnudGen | 66 33 55 631 217| 43} 51i 75 83 252
____Mnpndtwght GepnpnudGbp | 814 260 1 10 3| 05 07! -14: 11! -1.6
__WiGbpnpnudGbn | 12] 300 27} 120 68| 49 47i 0l 20| 76
. Uywhyotp | 20 20! -65i 37} -142| 20} 30} -27; -60} -36
o GwowdupmepnG |0 40 431 60 20| 16 0! 18] 57 59
] Pwllbn | 1. -9, 46 -8 63| 5i 12) 4. 22| 42
e UphwwngweGbn | 21 10} 6} 231 -60| 1! 181 13 -241 -20
o Muwpouwdnpnipmitin | 320 100 37. 25 84| 290 17, 27. 40 112
e GwowdupnipniG | 197 21 181 37! 38| 9. 8| 16 3! 36
o Pwlln | 36 200 25, 9. 33| 8. 17, 6. 9. 24
Uy hwingwGbp 150 7, 6. -3, 13| 28{ -8i 5. 27 52
4P 2UU thnthnfuntpynLG 5. 11, 10! -43. 27| -45. -84 56| -23. -188
UtuwyGlp L pwgpnnnuiGtp 70 A4 27 57 - -4 5 1! 2 4

UynwGplbnh wmnwhwlnid

CLPUShY JUChY

Uwpwlbplbph wpunwhwnidp (Ypknhwn) 2005 pqulywbhb Yugit) £ 1004.9 610 nnpwp® Gwiunpn tnwp-
Jw hwobdwwn watiny 36.1%-ny (FOB qltipny wpunwhwlnwdp Yuqdb) £ 973.9 010 nnjwnp’ Gwfunpn tnwp-
Jw hwibdwwm wakiny 34.7%-ny): COn npnud, wnwlg «@uwllywpdtp L Yhuwpwbywndbp pwnbp, pwOy-
wnpdtip dGwnwnbGp L npwbghg hptip» hnnwéh, wpunwhwlndb wak) £ 50.5 %-ny Gwfunpn lnwpyw 26.5%
wdh thnfuwpth: 2005 pywlwbhl «Pwlywpdtp L Yhuwpwblywpdbp pwnbp, pwllywpdbp dbnwnbbp L
npwbghg hptipy wwpwlpwfudph wpunnwhwGiwb dwywGbpp Gwfunpn wpyw hwdbdwn wybjwgtb) GG
37.2 4.0 UUU nnpwpny Yud 12.4%-ny: Lowb wdp Yuwwywé tp 2004 pdwlywbh(, Gwiunpn tnwpjw hwdk-
dwuwn, nyuwp wwpwlpwfudph wpinnwhwOdwb dwyw|Gtph Yupney Gugiwdp, npnbp npn swthny Yybpw-
Ywlqlyk) GG 2005 pwlwbhG: 2004 pywlywlhl wju wwpwlpwfudph gnigwbh2h GJugqiwl wywwndwnp
NniuwunwOh’ stpwlyywé widwunbiph 2ncyugh wquwnwywbwgnidb tp, npph hGnbwGpny pwpdpwgw wyn
Gpynphg GGpdndynn hnwdph qlbpp, hGswbtu Gwl hGwpwdnp nupdwy stowlywd wjdwunbbnl wpunw-
hwOb] wy Iwjwunwbh hwibdwwn wybih Edwh wpfuwwnnid niGtgnn GpypGep L dwyt) npwhp wjbuntin:
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2005 pwlwlhb Yupnly wybjwgb) GG «Ns pwOlwndbp dGnwnlbp L npwlghg wwwnpwunywd
hptip» wwpwlpwfudph wpnwhwbdwb dwywGbpp wwydwbwynpdwé dhowqgquwihb 2nijuwynid nsg pwly-
wndtip dGwnwnbtph qGtiph wdny: Wuwtiu ophbwy ul dGinwnbGph qGtpp pwpdnwgt) G0 dnwn 20 %-nd, huy
wnGdhbp dnwn 28 %-ny: Mw 20nphhy wak| £ Gpywpwidhwhwiwéph, wynbdh L dnhpntlh wpunwhwbnidp:
Unwlg ytpnGjwp wwypwlpwfuiph wpnmwhwldwld dwywiltpp hwodh welbint wpunwhwOnudl wak) b
plnwditlp 12.5%-ny: dbpp G2dwé dhinncdbbpnyg ywjdwbwynpwé 2005 pywlwbhb wak| £ wpunwhwGynn
wwpwbplbph  wwpwbpwjhb phlirzLugljuJ[]2 gnigwlhyp Yuwqdbind 50.0% (Gwfunpn wwph 49.1%),
hhoGwywlnud wpunwhwbiwb dby «Ns pwllwndbp dtwnwnlbp L npwlghg wwwnpwunywd hpbp»
wwnwbpwhuiph tnbuwywpwn Yzrh wsh hwdhl: PLGRwgniip nbnbu pwpép t, hGsh dwup E Jyuynd wyh
thwuwnp, np 2005 pywlwbhb 3 hhdGwlwb wwpwbpwhudpbp Yuagit] G0 wdpnne wpunwhwGiwhb 77.5%-p:

«Pwllpwndtp L Ghuwpwlliwndtp pwnbn, pwllwndbp dwnwnbbn L nnwlghg wwinpwundwds ppbny
wuynwipwfudph b wy wypnwipwfudpbnh wpnwhwidwl phGwihlwl

UG U0un nnjwn
1000
900 _— 9739
800 —
685.6 225~
700 6375
505.2 / N\
300 — \
400 34184 / 350 -
300 — 2583 455 \
200 12279 § & \ \
2001 2002 2003 2004 2005

T Bwilwpdtip b puwpwblunpdtp puptp, pully. dhunwnlbn L npwlghg ppbph wpnwhuwlnd

BN vypwtplbnp wpmwhwind (wewby pwilundtp b Ghuwpwilwpdtp pupbnp)

= Uwnwlplbtinh wpunwhwlnd (pnGnhwdbnen)

UpunwhwOdwd wentgdwdpl pun wuypnwlpwfudpbph

UG WU nnjwn
350

300

250

200

150

100

50

/
]

2004
O Tuwinpwuwnp ullnh wpumwnpwlp

] Uwlwdwagnndwlwl ppbin

[ s pwllwndtp dbunwnbbn L npwlghg wun. pnbn

[m Uy wynwlpwinbuwlGbn

O swapwhmupuypi detnpatn
Pwllwndtp L Ghuwpwlilwndbp punpbn. ..

[ | UtiptiGwlbn, uwnpwynpnidlbn L dGluwGhqilGbn

2 Jwpdwplydnid F hbinlywy pwlwdlp oqlnipudp.

B
i=1

K=

X

* 100, npunbin’

K-G pLbnwgdwl qnpowlhgl £, x~n i wwypwlph wpnwhwldwl (Gepdniddwl) Swyuyp, X=p' Juwywuwnwlh wdpnne wpunwhwlowl
(Gbpdniodwl) swywyn: UL wwynwlph wpunwhwldwl (GEpdniddwl) nbupnid gnigwlhyn hwywuawn biphlh 100%-h. nppwl wwypwl-
puwfudptinh pywpwlwln 066 £ wiGpwl plbnwgdwl gnigwlhyn thnpp
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Unyniuwly 2. UpinwhwGdwl wypwlpuyhl b wpfuwphwepuwlwl pbbnwgned (%)

2000 ! 2001 ! 2002 ! 2003 ! 2004 ! 2005 !
UwpwlpwihG plbinwgntd ! 47.2 | 438 | 54.4 | 54.9 | 491 | 50.0 |
Uzfuwphwonpwlwh plbnwgnid | 34.8 ! 31.6 ! 33.0 ! 3411 303! 31.81

2005 pywlwahG wpdwlwgnyby b Gwl wpnwhwiiwl wfuwphwgpwlwh plbinwgdwh gnigwbhoh®
wd 31.8 % Gwhunpn nmwpdw 30.3%-h thnfuwnbl:

2005 pywywbhl UM wlnwd Gpypbtphg wybiwgt) G0 Nnruwunwb 41.1 G0 nnpwpny (hhdbwlyw-
Gnid wpunwhwGynid GG ngbilhg fudhsplbipn, pwGywpdtp pwpbp L dGunwnObp, fGYnpwlywt dbpbGwhbn,
wphbGunwywb Ywnesndy b owyl), dpwunwb 17.8 410 nnpwpny  (hpdOwlwOntd  wpunwhwbynd GG
ElywnpwtbGtpghw, ghdtlwn L unipd) wpunwhwbdnn wwpwGplbbph dwywGGpp: Uy GpynGephg Yupniy
wob] G0 wpnwhwbdwb dwywGtpp Lhnbnwlnbtp' 106.8 410 nnpwpny (hhoGwlywbnd wpunwhwbyned GG
Gpywpwihwhwwép, hGswbu Gub wy ny pwalywpdbp dbnwnbtp L npwbghg wpnwnpwlp), GGpdwbhw
68.9 010 nnpwnny (hpdbwywbnd wpunwhwbdned G0 ng pwllwndtip dGunwnbbp, npwGghg hptip L npwbg
hwlpwOjniptip), PGighw 16.7 410 nnwpny (hhdGwywbnd wpunwhwOynd G0 pwOlywpdbp pwpbp L dG-
nwnltp, hGswtu Gul npny swihnd ns pwOlywpdtip dGwnwnGtp, npwbghg hpbp), bupwb 13.9 010 nniw-
npny (hpdOwlwlntd wpunwhwOyned £ wnwdwbn), Ybwlwnw' 3.3 §10 nnjwpny (hhdGwwbnid wpnwhw-
ynud 60 pwOlwpdtip pwnbp, dGnwnbbp): Ujnwu Yynndhg Yupniy Gwgb) G0 wpunwhwGdwO dwywGbpp
Qhtwunwb 12.5 410 nnpwpny (hpdGwlwbntd wpunwhwGynd GG dnhpntbh hwlpwpwn b funwbynip),
Gybjgwphw 10.7 90 nnpwpny (hhdGwywbnd wpunwhwOyned G0 Yhuwdrwy b wbdwy nuyh, Gpyupw-
dhwhwiwép, ynbdh hwlpwhjnip) L UUL" 8.4 410 nnpwpny (wpunwhwOynid GG nuytipgwywb hpbp, nuyh,
Gphybh wpunwnpwbp): UJth thnpp swihny OGjwgb) G0 wpunwhwOdwO swywiOtpp Puiwihw, bpwh L UGS
Fphuinwbhw:

UpinwhwOowl Gwenigywdpp pun hhdbwlwa plipG6nph (2005 p.)

Uy bpyptén Mnwuwuinw(
18% 2%
Pbighw
uuvu 13%
6%
hunifru Ctyguipfuu
3% 4%
hpwl
3% Punwyty Qbpdwlhw
12% Uhntinjwlnlbtn 15%
14%

3 Jwpduwplpfnids t hbinlyuy putwdlp oqlnipjuwidp.

i=1

K= * 100, npunbin’
X

K-G plinwguiwl gnpowlhgl t,
Xn wpnwhwGowdl (Gapdncdowl) Swiwy G ti Gphpp,
X —n Juwywuwnwbh wdpnnp wmnwhwlowl (Gepdniddwl) Swifuyn.

o2



Unyniuwly 3. Lunn wynwlplbph wpunwhwGdwl pllinwgdwl gnigwGfiyp (%)4

Gnlhn ; 2004 | 2005
_ Unppbgug R 825 73
Lhunquw 34.8 | 26.9
o Awweews b 49500
Apnquunwl 47.7 41.6
o Unandw 428 436
NnLuwunwi ! 60.1 | 66.1
U Nwpwhw T 449 . T 459
Uhohti 51.7 50.2

GpLhn ! 2004 2005
_ UnpptgwG e 720 36.1
Lhindw 251 | 26.9
AwwenwG o 808¢ 318
ApnquinwG ! 407 ! 39.6
T Unpgquwe S 447 432
o MwwunwG 280 223
NLypwhGw ! 228 | 34.5
Uhohl 5 332 33.5

Swjwunwbh wypwlpwjhb pLGnwglwb gnigwbhyp, h mwpptpnipintld w2fuwphwgpwywb plbnwg-
Uwh gnigwlhoh, gwép £ Gwfuyhl lvU3U GpypGGph hwdwnpdtp gnigwlhyh Shohl wnpdtphg (wnyniuwy 3, 4):
UM wy Gpynplbphg hwnywuwtiu pwpép £ Unppbowlh pun wwpwplbiph pLbnwgdiwl gnigwbhpp: T
wwjdwbwynpywé t «Iwbpwhnidpwihb dpbipplttph» wpunwhwbdwb qquih dwywilbpny (hhdGwywbnid
Gwdp, Guypwdipbpplbn), hGsp Yuqdnid £ wdpnng wpunwhwOdwb 77%-p, huly wpunwhwbynn wwypwbp-
Geph 31.1%-p wpnwhwOynid b bunnwihw hwbqbiglbind wpnwhwbiwb wfuwphwgpuywb pbbnwgdiw
hwitdwwmwpwnp pwpdp dwywpnwyh: Pwpdnp b Gwb Mntuwuinwbh wpnwhwGdwd wwpwbpwihb Yeawnnpn-
Guwgywénipjnilp, hGsp GnuyOwbu hbnlwOp B «3wlpwhndpwjhl wwpwlpGbp» wwpwlpwhudph wpwnw-
hwOdwb 06 dwywilbph (hhdOwywlnid tGGpqwyhnbtip): LJwd wwpwlpwfunipp Ywaqind E wpunw-
hwGdwh 64.6%-p: NLypwhbwynid wpunwhwOdwb 4o 066 Yohn nilbh «Ns pwlywpdtp pwnbp, dGunwnbtn
L npwlghg wwwpwuwnywd hptipp», npnbp 2005 pwlwlhb Ywagit] 66 wpnmwhwbdwb 41%-p: \pnquunw-
Gnud 066 Y2hn nilbl «@wllwndbp L Yjhuwpwllywpdtip pwnbp, pwilywpdtip dGnmwnbtip L npwGghg hptip»
wwpwbpwhudph wpnwhwbGiwb swywGtpp (hhdGwywbnid nuyh) pGnhwbnip wpnwhwbGiwb dnn 351
%-p, hOswbtu OGwbl Jwrbihph wpunwhwlnudp: Apnquinwbh hhdbwlywb gnpépGutip Gpyhpp WUE-G, nphG
pwdhl £ pGLGNLY wpunwhwGdwb dnin 26 %-p, vGES GO Owl Nniuwunwb L Twquiuunwb wpnwhwGowb
owywbbpp: LaJwdé qnpénbhtph hnlwbpny Mpnquunwbnid hwdbdwnwpwp 066 £ hGswbu pun wwpwbp-
Gtpp, wybwtu k| pun wpuwphwgpwywb pwfujwénipjub pbbnwgnedp: Unpnnduwgnid Lu qquith £ hGswtu
pun  wwpwbpwfudpbph, wjlwbtu £ puwn GpypGEph wpunwhwbdwb pLGrwgdiwl gnigwbhpp: Ujuwnbin
wnpwnwhwiwb dwywbGbph dnwn 66%-p Ywqglnid G0 3 wwpwlpwiudptn® ywwnpwuwinh ubGbnwipkinp, wjn
pyntd’ fudhsplbip, dwlwéwanpéwlwl wpunwnpwlp L pniuwywl dwqiwl wpnwnpwlp: Upnwhwbynn
wwpwbplbph 2npe 59.7%-p wpunwhwOynd £ 3 GpypGep® Mnruwunwb (31.9%), hunwihw (12.2%) L
NnihGhw (10.2%):

UwynwGplbnp GepdnionLd

2005 pywlwlhb Gepdnuénudp (nbiptiin) Ywqub £ 1,592.8 010 nnpwn’ Gufunpn nwpjw hwdbdwun wik-
(ny 33.1%-ny (CIF qltpny GGpdnuéndp 1,801.7 016G nnpwp, Gwiunpn mwpdw hwibdwwn widk) £ 33.4%-ny):
Swpyw plpwgpnid wybjwgt] G0 hhdlwywbnud «UGpLGwbGp, uwppwynpndbtbp L dGfuwbGhquiGtipy” 96.9

Y Upgwé bphplGtpp Jepwpbmwy inbnbluwngnpnilp Jbpgyws b UU3-h IFS wiluwlwl wwppbpwlwlihg L hwduguinwufuwl
Gpynpatinh LEGunpnGwlhwl pwllbnh L wqquyhl Yhowlhwenwlwl swruwynipiniGGGpp INTERNET-nLd inbinwnnywd nluyhl tobnhg:
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4ra nnpwpny, «3wbpwhnidpwyhb dpbippGtip»”™ 88 d10G nniwpny, «dbpgbnbyw, onwihl L ppwjhl wnpwlu-
wnnpwnh dhengltip» 59.2 410 nniwpny, «Mwwpwuwnh uGinh wpunwnpwOp» 33.3 410 nnpwiny, wwpwlpw-
fudptiph GGpdnLédwh Swywbbpp: 2quih wabp G0 Gwl «Pwblywnpdtp L Yjhuwpwllywnpdtip pwpbip, pw(y-
wndbtip dtwnwnbbp L npwbghg hptip» L «Ng pwGywndtip dGwnwnGtin, npwbghg wwwnpwunywé hpbipy ww-
pwlpwfiudptph Gepdncddwl SwywGbpp hwiwwwwnwuhuwlwpwp 56.1 010 nnpwpny L 33.3 010 nnjwnpny:
Lwgqb b «Pniuwwl dwqiwl wpunwnpwlp» wwpwlpwfudph GEpontédwb swywip 10.6 410 nnjwnny:

h wmwpptpnigintd wpunwhwGdw, GGpdncdynn wwpwlpwhudptph gpywénigniGb wybih pwpén t:
Wn £ Jywynid Gwb wpnwhwOdwb Gywndwdp GEpdniéiwl hwdbdwwnwpwp gwénp plbnwgiwl gnigw-
Gh2p, hGsp Gwiunpn twpyw hwdbdwwnnepjwdp 6h thnpp GJwqgb) £ Juqditing 32.9%: PLGnwgiwl gwén
gnigwOhop htinbwbp £ wyb pwlh, np tnwphGGph pbpwgpned wybwGnd £ 3wjwunwb wwpwbpltp Gepdnt-
onn qnpéplytip GpynGtiph phyp Gwqbigtiiny Gpyph Yuiudwoénipynilp wyu ud wyb Gpyph whpwpbbwwun
inOunbuwywb showdwynph hGwpwynp waqnbignipyncGGtinhg:

2005 pwlwlhG, Gwfunpn wnwpw hwdGdwwn, dh thnpp wdk] £ GGpdntgdwb wpfuwphwgpwyw
pLbGnwgdwh gnigwbhyp L Ywaqib) 24.7%:

Unyntuwly 5. Lapdnisowl wuynwlpuyhl b wyfuwphwepwlwl pbbrwgnid (%)

2000 | 2001 | 2002 | 2003 | 2004 | 2005
Uwpwlpugh plbowgnud | %14 320} 386 350 380 329
Uzfuwphwanulwi plbnwgned 277 | 286 | 277 | 266 | 245 | 24.7

Lbnonioowl wenigdwdpl pun wuynwlpwfudpbph

ua UuL nmpwin

550
500
450
400
350
300
250
200
150
100
50

2004 2005
TMuwinpwuinp ullnh wpunwnpwlp

B epupuw b npuw bt lungguwd wpyniGuptpnigpul Sinunbph wpnmwnpuwlip
B Jwhpwhnidpuypti dpbppltn

O swaywndtp L Ypuwpwllpupdtp puptp...

B veptawatn, vwppwynpnisten L dGfuwGhqulbn

B Jbpgtuntyw, onuyhl L ppuyphl inpuwliuwnpunf dhonglbn

B uy wwpwlpunntuwlaen

UM3I wlnwa Gpynpltphg GGpdnwénidp qqwih wybwgtb| £ Ncypwhbwihg (hhdGwywbnid Gepdncéynd GG
uhquptinbtin L upqupltin, ul dGwnwnltn) 44.7 910 nnpwpny, Gypndhnpjwl wlnwd Gpyplbphg Qtpdw-
Ghwjhg (hpoGwywbnwd Gepdncéynid GG Sfuwfunw, nwppbn uwnptip, dGptGwtn, nGnwdhonglbp L wy G)
62.2 010 nniwpny, hGswtu Gl PGighwihg (hhdGwywlnid Gepdniéynd £ wnwdwln) 41.9 G0 nnpwpny,
NnLdhGhwjhg (hhdGwywGnid Gepdncdynid £ Gwydpwdptipp) 41.2 010 nnpwpny L 2hGwuwnwbhg (hhdGwywbnid
GGpdnLeyned GG EGEpgGnhywih npnpuinp GEpnpnudwghG wwpwplbn) 27.1 90 nnlwnnqs:

° MypwpGuyhg, pdwlhughg, Pligphuyhg, Mndplhughg b Shluunwihg wuypwlplbph Gepdnidnidp hupdwplidwd b pun Swqiwl
bGphynh huyunwlpph Quwqddwd indpw Gaph hhdwl gpw:
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Unyniuwly 6. Luwn wypwGplbph Gopdniédwl pltinwgdwl gniguwlpyp (%)

Gnyhp ! 2004 ! 2005
UnppbiowC 40.2 40.9
T hedw LT %3 T 353
B T 30 329
O anquows L %3 384
C Unpydw L 20 324
O powwuewe L 487 . 51.0
O Mupwpbw T 436 1 404
Uhohti 383 | 387

Unyniuwilly 7. Lndni 60wl wpfuwnhwonwlwl plbrwgdwl gnigwiGpyn (%)

bpyhn ! 2004 ! 2005
. UnppbgwG e 259 | 246
o thedw 28 1 353
L AwwunwG e 245 247
__OpnguowG e M8 43.1_
o Unnndw e 3.0 | 38.2
o MowwwewG 244 1 239

NLypwhGw 432 | 456

Upohli ! 33.1 33.6

UnynruwlyGtipnid Gepyuywgywé gnigubhbtipp gneyg GG vwhu, np, h nwpptipnepynid wpunwhwGawd,
Gpantdowl wwpwlpwjhb pbbnwgnuip OEpyujwgywsé tpypbbpnid puwywywOhb gwén t: Pugwnenipynil GG
Juqgudntd pun wwpwbpwfudptiph Gepdncéndp Mncuwunwbned, NeypwhGwynd b UnppGowGnid: Mntuwunw-
Gnid nw wwjdwbwynpwé b wyl hwlqudwbpny, np GGpdntddwl dwywGEph dnin 78.1%-p Ywqunwd GG
utptlw-uwppwynpnibtipp, wwnblwiht wwpwbpbbpp L phihwlwb nt hwpwyhg §jnntiph wpunwnpwbpn,
NypwhOuwyncd 49.6%-p Yuqginid E hwlpwhniipwihb dptippltiph nu dbptGwuwnppwynpnidltiph GEpdnwénidp,
Unpptowlnud 60.2%-p Juqgunild G0 dGpGlwuwppwynpnidGbpp, ng pwlwpdtip dGnwnG6n0 nu hwlpwhnid-
pwjhlG dpbppltipp: hGs YGpwpbpnud £ GGpdniddwl wfuwphwopuywb plnwgiwlp, www Nypwhbuynid
GtpunLsdwb 35.5%-p hpwlwbwgynid £ Mnuwunwbhg, Ypnquunwbh Gepdniddwb 50.1 %-p Yuwnwpyned k
Mniuwuwnwlhg L Mwqwiuunwbhg, hOsh hGnbwGpny £ 066 GG GpJwéd tpypGbph Gepdnceiwl wpuwp-
hwapwlwb pLbnwgdwl gnigwbhGGpp:

LbndnuSdwl unnigdwépn putn hhdGwlwl Gplplaph (2005 p.)

hunuwyby Mntuwuinwl
hnwl
1 8% 21%

8%

v
9%
Yy &SU bpbpatp
25%

Cybyguinpu
7%

Qbndwlhw
9% Plighw
13%
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LGpdntddwl tdhohlG hwydwénipjwlb gnigwlbhyp GGpdniénid/3LU - hwpwpbpwlygnepyntip 2005 pJw-
JwbhG Odwgqb) £ wwypwbplGtph no wnwjnipyncGGtph Gepdniddwb wsh wnbdwtph GQwndwdp hwdwfuwrb
GGpphlG wpnyniGph wnwowlghy wdh hGunbwbpny: CGn npnud nnwpwiht wpnwhwjnnipjwdp hwdwfuwnb
GGpph0 wpryntph wdp gquithnptb qGpwquwbgbp £ npwdwihG wpunwhwjnnipjwdp hwdwfuwnG GGpphG
wpryntph wip ywjiwbwynpdwsd npwih 14.2 %-nd wndtipwynpdwdp: NruntiGwuphpdwé GpypGepnid Lw
gnpwbgyt| GG UUL nnpwph GYuwndwdp wqquihlt wpdnypbbph wpdtipwdnpdwb dhnnudGbp, uwlwyb npny
GpypObpnud wwpwhplbph ne SwrwjnipjntGbbph wah wnbkdwbpp gbpwquigt)] GG wpdtipwynpiwb wdh nko-
wtipp, htinbwpwn Gwl nnwpwiht wpunwhwjnnepjwdp LU wdh wGdwtpp, L G2wé GpypGGpnid wybwgbi
t GGpdntdiwl Gywwndwdp dhohlb hwydwénipinilp: OphGwy Nntuwutnwbned, UnpptiswGnid b NypwhGuynid
wagawjhl wpdnyph wndbpwynpiwb L LU wdh wprynibpnid nnpwpwiht wpnwhwjnnepywdp 3LU wth
nbowtpp qquih GG tnk, h0s0 £ qbipwquwlgb] b wwypwlpltph nu dwnwynipnitGlbph GEpdncédwb wsh
nbidwtipp LW hwlqbigpt| GEpdncgdwb GYuwndwdp Bhohl hwyywénipjwb gnigwbhh Gwqdiwdp:

Urymuwly 8. Ubpdnidvwl dhopl hwlyywdnipywl gniguwlpiyp (%)

bnlhp 2000 | 2001 | 2002 | 2003 | 2004 | 2005

Unpptipw( ! 384 | 373 | 513 | 65.6 | 744 | 55.8
 tuonhw T 875 | 813 | 819 | 81 . 899
C lwedhw 0 495 L 517 | 513 | 551 | 595 | 621
T i s12 s54 | 584 | 577 1 590 | 653
 Rwweews 0 508 | %3 | 46 | 498 | a7 i 405
 NwquhwewG | 490 | w06 | 479 | 444 | a9 | 454
. pnqunwG L 479 0 76 | 46 | 452 | 513 575
 Ungedw 0 754 0 735 i 779 1 873 1 821 | 939
T tnwweews | 285 1 23 | 245 | 20 | 24 | 216
C dwwnws | %00 | w0 | 24 | 465 | ar6 | 517
 npwhow | 574 | 538 | 507 | 52 | 537 | 527

Uhopti 522 | 506 | 525 | 55.7 | 56.6 | 57.8

Uwpuilipltph hwipdblizhn

Upwnwphl wwpwbpwpowbwnenipnitGp 2005 pqulwGhb Yuqob £ dnn 2597.6 G0 nnpwp Gwiunpn
nwnyw hwdbdwwn wsbind 34.3%-ny: Uwypwbpltph hwadbl2rh ywywunipnp Yuagut) £ 588 o0 nnpwp Gw-
funpn nwpdw hwitiwwn wdtiny 28.4%-ny: Unwlg «Pwllywnpdtp L Yhuwpwllywpdtp pwpbin, pwlywnpdtp
utiinwnObp L npwdghg hptipy hnnjwdéh gnigwbhyh’ wwypwlpwpowlwnrnipynilp Ywqob) £ 1913.7 010 nnpwp’
Gwfunpn nwpyw hwibdwwn wybwbwiny 42.6 %-ny, huly wwypwbpltph hwaytblrh wywywunipnp Ywquib) &
576.6 4|0 nnpwn’ Gwiunpn tnwpjw hwdtdwwm wybwbwny 23.8%-ny:

2004-2005 pywlwa0tnhG, puin oquwgnpédwl nunnnipynibGbiph, wpnwhwbynn L Gepdnidynn ww-
pwlpwfudptiph nhGwdhywh twywbnptb sh wmwppbpyt] Gufunpn mwpdw gnigwbhbbphg, pbl Ywb npnp
pwlwywywb pwpbiwyniibbp:

SYyjwibtpp gnyg GO wnwihu, np gqquih wdk] G0 mpwluynpunwihG uwppwynpnudbtbph, uwpptph L
npwlg dwubiph GGpdncddwb SwdwGEpp, pln npnd wju wwpwbpwfudph GEpdntddwb qquith dwup hpwlw-
Gwgdb) b Shghyuywb whdwbg dhongny: «UnpryntGwpbipwywl ywownbbny wwypwipwiudph wpnwhwbdwb
owlwbbph wap hpiGwywbnud juwywé £ «Ns pwlywndtp dtunwnbbp, npwlghg hptp» wwpwbpwfudph
wnwwnpwlph swywG6ph wpunwhwdwb dGéwgdwh htiwn:
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Unyniuwy 9. Upunwhwldwl me GGpdniddwl wentgyuwdpl pun wynwlpwfudpbnh oquiugnnédwl

mqqmp/mﬁﬁbp/f
Owyuwy, 00 nnpwp Stuwywpwp Y2hnp, %

UwnwGpwluntdp | UpnwhwGnid | Ubpdnienid | UpnwhwGnid | Ubpdniénid

| 2004] 2005] 2004 2005| 2004| 2005 2004 2005
Uwywrnnwlwl wwnwipGtp 1553 1847/ 388.3] 471.6] 218  192] 208 273
___________ wppgma | n e
_______ Upbnp LfudhspGbn | 769 1001 219.20 2469 108 114 168 143
 UpnyniGwpbpwlwl wwpwnGbn | 51041 71600 507.41 659.4| 717, 745 389 382
dwnbipp LquebiwGne | 1981 2700 2023 2604|  : 28 28 155 154
Gwwhonw wypwpbbn | 236, 200 1372 2266 ¢ 33 30, 105 131
© SpwluynpuughG uwnpwynpaudttn, | F A o
uwnptip L npwbg dwubip 3.1 3.8 67.81 107.3 0.4 0.4, 5.2 6.2
U wwpweptbn | 00, 00/ 06 01 00 00 00 0.0
 PhqwdtGp | 7122 960.6] 13037) 17254 100.0{ 1000/ 100.0 100.0

2005 pywlwahG GJuqb) £ nGnbunipywl pugywsénipjwl gnigwlhop’ L uqik) 67.7%: Snigwlhoh
gqquwih Gwaniip ywydwbwynpwé tp hGswbu ILU-p° wwypwbpltph nt SwnwynipntGGtph wpunwphb 2now-
Gwnnipjwl hwibdwwn wnwowlghy wdh wmbdwbpny, wjlwtu £ nnpwph GQyundwdp npwdh wpdbpwynpdwl
htwinlwbpny nnjwpwjht wpunwhwjnnepjwdp 3LU-h ggwih wany: Lqwd gnigwbhoh nhOwdhywb Gwfuyhh
fuU3U GpypGGpnud hhdGwywlned niGh wsh dhunndd, pbl dh pwGh GpypGGpnud (Nlypwhbw, Mncuwunwb)
gnpwgyt t gnigwlhzh Gwgned:

Unymuwly 10. Pugdwionipiuli gnigwihy (%)

bpyhp 5 2000 | 2001 | 2002 | 2003 | 2004 | 2005
UnpptowG 785 | 789 | 95.2 | 1076 | 1238 | 122.2
 bwonthw L 1794 4712 1555 | 1562 | 1643 | 1734
C lwndpw o1 | 933 . 23 | 074 | 1033 | 1003
Clhedw 961 | 1054 | - 114 | 1004 | 1me | 1235
C Rwuuewt a2 0 718 L 760 | 818 | 689 | 677
 AwquiuunwG o 1055 | 974 | 958 | 92 | 988 | 998
© ApnquowG . 898 | 742 | 843 | 836 | 939 | 965
O Unan{uJ _______ %_2_55._2_":_"""%_2‘_3:2" _________ 1 _é(_)}"] ________ 1408 | 1329 | 1463
 NnwwuwewG L 676 1 813 1 595 | 590 | 574 | 567
T dpwuewt 608 | e53 ! e 784 | 788 | 856
C Ngpwpw L 1199 | 1002 | - 1058 | 1129 | 150 | 1062
Uhoht 99.0 95.6 98.0 101.9 104.4 108.1

Nuuntdbwuhpbipny pwgywoénipjwb gnigwbhzh wpwlGdhl pwnwnpwwnwnppbph wpinwhwnw/3uU L Gep-
dniénid/3LU gnigwlbhaGGpp Yunbh £ GYuwnbl, np Swywuwmwbp qunGynid £ ng wylpwl pwpbliwywuwn yhdw-
Ynid, wydbhG, GGpdndnd/3uU hwpwptpnepynilp ng Ohwjl qGpwqubgnd £ wpunmwhwbnud/3LU hwpwptbpne-
pjwlp, wjl wyu gnigwlhyny Iwywuwnwbp ghoned £ GoJwd 2w GpypGtph: UpnmwhwGnud/3uU gnigwbhyp
thohGp qquwihnptl qGpwquwbgnud £ GGpdnudnud/3LU gnigwlbhyp dhwyb hnwip  wpwmwhwlnn GpypGeph
Mnruwunwbh, Twqwfuunwbh L Nypwhbwgh nGwpnid: Cun 2000-2005 pywlwGGEnhb Guiuyhb lwU3U Gpyp-
Gepnud wpnwhwOnd/3LU L GGpdncdnud/3LU dhohl gnigwlhGtph hhiwb dpw hwdwpywéd ngwGepp
wpunwhwOntd/ALU hwpwpbpwygnepjwb 06y dhwynp wdp GepYuywgdwéd Gpynpbbpnud nunbygdby £ Gep-
tncéncd/3LU hwpwpbpwygnipjwl dnwn 0.8 Shwynp wény:

¢ Unwlg pwnuwpwghllbiph Ynnihg Guqiwlbnuywo welunph: Upblp, nn pwnuwpwghlbnh Ynndhg Gumnwnywd welinpnid hwanbwwbu
U606 inbuwlwnwn Lppe nih dwpnuwmwn wynndbpbawbbnh GGpdnioncdp:

7 Pugywompiul gnigulhy = (wumulpGEph b SwruynipinGG6pp wpnwhwldwl b GEpdnidiwl gnidwp ((wpunwphl welinph
2nowbwnenipyni()*100/30U):
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Uwnwlplbbph b Swouynipint GGGpH wminwhwlnid/30U L Gapdneénid/30U gniguilhpbbnn
(dhohl 2000-2005pp. hwdwn) Guifulhhl kU3 GphypGapnid (%)

100 y =0.862x + 13.801
:g . Ungpufuu ) tunnlpw
/

é ;?) Lpendus /
g 50 — Ll/lflzfur]p#bg%ﬂ ’11 . @ Nypupiv
é 40 4/th/llllm, Qwquipnnwl
3

30

20 @ Mnvwunwl

10

0 T T T T T T T T T
0 10 20 30 40 50 60 70 80 90 100
UpunwhwGnud/ALU

OwnwympinGabnh hwpdblphn

Swpyw plpwgpnid «Ownwynipyntbbbp» hnnwdéh wwywunipnp pwpbjwdyt) £ 16.2%-nd" Yuqubinyg
59.3 010 nnwpn Gwhunpn twndw 70.7 610 nnpwph thnfuwntb: «Qwnwjnipnitbbtipy hnnywéh pwgwuwlwb
hwyytyzrh Gqugniip wwjdwbwynpgwé b inmpwluwnpunuwihl éwnwynipyntGbbiph pwgwuwywb hwytlrh
6.6 4.0 nniwpnd Ypdwuwndwip (6.3 %): COn npnud s0wjwd wpnwhwbiwb L GEpdnddwl wsh pwpdp
inbdwtph htn Juwdwd pbinGwnwp npwbuwynpunwihb dwnwjnipjntGlbnt wybjwgtp GG 13.1 610 nnpwnpny,
Yupney Yynpdwindtip b oonuwyhlG wpwluwnpunuwiht SwnwynipntGlbph pwgwuwywl hwpdbyhep 22 Gi0
nniwnny (20.1 %): «OwnwynipntGbbipy hnnywséh Yuqgunid wak] G0 Gwl hwiwywpqswiht dwnwjnipjnil-
Gtph, Ywwh dwnwjnipntGGtph L Swlwwwphnpnneg)niGGtph npwlywb hwadbly2hrbbpp hwlwwwwnwuluw-
Gwpwp 4.7 010 nnpwpny (29 %), 3.4 310 nnpwpny (31 %) L 2.6 6.0 nnpwpny (12 %):

Unpunwhwbynn SwewynipnLGOGRH nhGwihlywli

uGa UuL nnjwn
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77
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oL //x _ I

2002 2003 2004 2005

\

B spwtuynmn O dwiwwwphnppngmt O uny B wdwlwngsuyh L inbn. SwouynipyniGlEn Uy

33 JdwpwjhG hwydblyynh «GYwdnunGbp» L «CGpwghl wnpwludbpnbtp» hnnwdéltpp 2005 pyw-
Ywah0O niobgbp 66 npwywh dOwgnpn hwinhuwbwing «UwpwGpltpy L «OwnwnipntGltpy hnnwoélbph
pwgwuwlywh stnpwdéph hbwbuwydnpiwb hhdbwywb wnpjnipGtp: C0n npnd” Gqwé hnnwdébbph dheon-
gny $hlwbuwynnybi £ wwypwbpbbph nt wnwjnipynLbbbph hwadtyrh puwgwuwlwb dGwgnpnh 70.1 %-n:
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Lbnoniéynn ownwynipintGabph nhlGwihlywl

e v nnpwn
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Spwluwnmn O dwlwwwphnpnnupni B vy By

Glhwdnuinbbnh hwpdGlphn

«Gl{winuinGtip» hnnywép Ywaqobp £ 44.7 016 nnpwp Gwiunpn mwpjw hwdbdwwn wsking 8 410 nniw-
nny: 2quwihnptl wybjiwgt) t qnpénluwyhb GywdniinGtph Gephnupp hhdGwywlnud ubignbwjhlb wfuwwnnn-
Gtph GUwdnunGGpp GGphnuph 41.6 610 nnpwpny wdh wpryniGpenid: 2005 pquywbht wwunnOwlwb ww-
hntunGtiph wap hwhqbigpb £ Gwb wwhniunGbph urwywpnuihg unwgynn Gywdnunbbph wdh' Ywgitiny
14.2 010 nnpwn’ Gwhunpn twpyw 8 410 nnpwnph thnfuwntbG: CGn npned, G2dwéd hwnywwbu wnwehl gnpénGh
hGunLlwlpny wsh qqwih dwlywpnwyp qbpwqulgtb] E nuinnyh Gepnpdwdp dGrGwnpynipntGGGpnid ng
ntighntlwnltph Ynnihg unwgywd tlwdnunbbph gquih wap (169.5 010 nnpwp’ Gwiunpn tnwpdw 138.5 G|
nniwnh thnfuwptb): Uprynclpnud «GYwadnenGtipy hnndwéh hwpytl2hep gpwdgyt b npuywa:

Elwdnunbbph hwpdGlpnh nhGwihlywl

uja U0 nmpuwin

200

150

100

50 ~——
0 . — s - T T

-50
-100
-150

2000 2001 2002 2003 2004 2005
T vbgnauypt wppuunnnnitnp wptuwnugwpés W Ghwonun Gepppnidlephg  ——— GlwinunGbph hupdblppn

LGpwghy wpwGudtipnltip

COpwghy wnpwludtpnbbpp Yuqub) 66 409.2 610 nnpwp. Gwiunpn nwpjw hwdbGdwwn wybiwgb) Ga
78.8 010 nniwpny: COGn npnud, pGpwghy wnpwbudtipnbGbph Gowl wybiwgnidp gpbipt wdpnnonipjwip
wwydwlwynpws b dwubwynp hwindwséh npwbudpbpinbbpnd: MEnwywb npwbudbpinbbnb wybiwgt) 6o
plnwadkOp 6.4 G0 nnpwpny. mwpyw pbGpwgpnid Ywqob| GG 67.3 6.0 nniwp, nphg 33.4 010 nhywpp dwpnw-
uhpwlwb oqlnipynibb £, 12.9 010 nnpwpp wnGuGhywlwb oqlnipyncbn, huy 23.5 416 nnpwpp $h0wbuwywb
oqlnipynilp: Uwulwynp wnpwludtipinbGbpp Juqobp 60 341.9 40 nnwp Gwpunpn wmwpw hwibdwn
wakny 26.9%-ny:

Cuwn Jawpwyhb hwyytyzrh, 2005 pywlywbhl ny wnlinpwjhl Gwywwnwyny hpwywlwgywé thnfuwl-
gnuilbpp pGpwghy dwubwynp wnpwludtbpnlbbph nu ubgnlwihl wpfuwwnnnbtph Ynndhg thnfuwbgywé
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wfuwwnmwywnpdbph GEphnupp Ywqdb £ 741 610 nnpwp, huy wpunwhnupp 191 G160 nnpwp’ Gufunpn nwpguw
hwitdww wdtiny hwiwwwwnwufuwbpwn 19% L 11 %-ny: Onfuwbgnidlbph hGswbu GEphnupnid, wybwtu
tL wpwnwhnupnud qquih Y2he ntbG0 MnuwunwGG ne UUL-p. Gephnupnud hwdwwwwnwufuwbGwpwn 72% L
14%, huy wnpwwhnupnid' 44% L 16%: Lawdé dhengltinhg pwlOlwiht hwdwywpgny unwgyb k 2nLpp 752.8
aia r}nLLuns, L nnipu E thnfuwGgybp 190 010 nnpwp, wyuhlpl G2Jwé hnnwébtpnid wpunwgndbp 66 dhwyh
pwOywjht hwowywpgny unwgwé Jwi thnfuwlbgywé dhongltipp: 3wpy bt Goh, vwlw)l, np dhwyh
pwbluwjhbG hwiwlwnpgny Gowh thnfuwbgniiGbph yGpwpbpjw) nbnbywunynipjwb plngplydwdp qquihnptl
pbphwdwnynid GG ng wnbinpuwihlG OGwywwmwyny 33 nlunbunipjwlb Ynndhg wpwnbpyplbphg uwnwgynn
npwiwlwb thnfuwGgnedbbph hpwywb dwywGtpp, pwbh np 33 nlGnbunpntbp wpntipypbtphg Gowb dh-
ongltin unwlnud £ Gwb wy Swlwwwphbbpny, dwulwynpwwbu Ywbfuhy wnbupnd, twpptip Jugdwybip-
wnipjnLGObph dhongny L wy G: IGnbwpwn, Gpwd dwuh qlwhwnnidp Ywplbnp GowbGwynipjnd Yupnn t
nLGtOw| hGswbu ng wrlinpwiht Gwywwnwyny unwgywé thnfuwbgnidltph hpwyw éwywbbph, wjlwbu £
33 ydwpwyhG hwyytyzrh pGnhwbnip hpwywb ywwnybph wpunwgndwb nbuwbyynibhg:

Ns wnlwinpwihG pGnyph thnfuwGgndGtiph 066 GGphnup nilG0 Gwbl GwfuyhG WUIU Gh 2wpp wyg
Gpynbbp” wwypldwlwynpywséd wpunwuwhdwbnd wwpnn dhgpwlwnbbph L ubgnlGwiht wfuwwnnnGbph dGo
pwpwlwyny: Uwulwdnpwuwbiu, Gdwb GpynpGGph 2wppb G0 nwuynid Unpnndwb, Opnquuwbp b wyG,
npwinbn uinwgywé ng wnlunpwyhG plnyph thnfuwGgnuiGbipp 2005 pquwywGhb Yuaqob] G0 hwdwwwunwufuw-
OGwpwnp 976.5 010 nnpwp, 291.6 016G nnpwp, 3LU-nLd" 33.5%, 11.9%: Iwjwunwbnid wju gnigwbhyp Yugib
£ 11.2%:

Uryniuwly 11. Uwuliwynp hunndwidh plpuwghly inpuwilGupbpinlbnh b ubgnluypl wipfuwnnnnlbnh
wpfuunnwiunpdaph (qnewn) inbuwlwpwn Gzhep I0U-nLd (%)

bpLhp ! 2001 ! 2002 ! 2003 ! 2004 ! 2005

Fwjwunwl : 81 %4 104 o 125% 1.2
QpnquowG R I SO 15 42 77 11.9
""" Unppndw 18.3 ! 19.8 ! 27.2 | 29.0 ! 335

Uhopl ! 40! 44 59 | 7.0 | 8.0

Llpuighly huzdp wwppbph nhwihlywl

G UUL nmpwin

2000 2001 2002 2003 2004 2005
Unlunph hupdblphr [ OwnuynipintGGGph hwpdblspr . Elhwdnunbbinh hwpdblyhr
BN papwgply inpustupbpinttn — Clpuwghly huzpy

COpwghy hwadh pwnwnpwwwnpptph dbpp Gdwé nhlwdhywih wpmynilpnid 2005 pwlwbh
19.6%-ny wab| £t pGpwghy hwayh wwlwunipnp b uqgibp 193.3 410 nnpwn, nph tnmGuwywpwp Y2hrp ILU-
nud uagut £ 3.9% Gwfunpn vnwpyw 4.5 %-h thnfuwpbb:

CGpwghy hwpdh «GLYwinnGtn» hnnjwénid qpulgynn «GYwdniinbbp nunnwyph GipnpnudGbphg»
Ghpwhnnywénid wpwnwgniynn Yybpwbbpnpywé GUwaniinb hpwlwbnid dhongltiph wpunwhnup sh GOopwn-
pnid, wj] ywpquwbu, pun JowpwihG hwdblzrh dEpnnwpwbnipjwl, gpubgynid b G2Jwé hnnduéndd,
nph hwywnwy qpwgniip wpunwgndnd £ phGwluwlwb hwdh «Ainnuyh GGpnpnudGbn»  pwdbnud:

8 Ulwgwo 11.8 djb nnjwpnp Ghpweywd F yownpuyhl hwpyblpnh Guwpunwh hupdh wyy inpwloupbpnmbbpnd:
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UjuhGpl pwh np Gywé dhongltinp hpwywnid nnepu s66 quithu Gpyphg, bpintéwwb Guywwnwybbpng
Ywnbih £ pGpwghy hwayh wwywunipnp nhinwpyt] Gub wnwlg Goywé «dbpwlbpnpqwé Gywininy hnn-
Jwéh: UpnynilGpnud' pGpwghy hwadh wwlwunipnp Yywadh 38.5 G0 nnpwn, wnwGuwywpwp Y2hrp ILU-nLE
0.8% Guwfunpn nwpyw 1.5%-h thnfuwnbh:

Unymiuwily 12. Lapwghly hupdh inGuwlpwpwn Yppep I0U-nLd (%)

Gpyhp 5 2000 ! 2001 ! 2002 ! 2003 ! 2004 2005
__UnppbpwG 1 82 1 09 I - 126 1 278 1 304 1 13
. twanChw 54 L 57 011 211 126 | 110
o Lwegpw 46 - 76 67 83 123 | 124
o thedw 5.9 1 47 51 69 7Aoo 6.9
o AwuwunwG 46 95 62 671 45 . 39
o MwqupuowG P 200 65 420 09 130 - 09
__QpnguowG ¢ 91 L 87 50 B 46 - 8.1
o Unnndw ¢ 84 1 - 23 43 66 44 9.8
__MnuwwowG 180 0 110} 841 821 1031 109
o dpwuewo 88 | - 66 65 94 81 __ -108

NLypwhGuw | 47 3.7 75 5.8 | 10.5 | 3.1

Upohl ! 32 -3.0 | 4.1 64 | 56! 4.4

NruntiGuuhpbing 3LU-nLd pGpwghy hwdh wwywunipnh tGuwywpwnp Yzrh nhGuwdhywa, Yuwptih t
GUwuwnb|, np ybpehlG wnwphGbphG Gwpuyht U3V hwlpwwbinnigntGGbph hpdOwlwO dwunid Gowé
gnigwlhyp wGywlnb Jwppwaghd nibh: UnppGownid, ophlwy, pGpwghly hwydh wwlwunipnh ybpwdénidp
hwytnipnh wwydwbwynpgwé tp wypwbpbtph wpinwhwGdwb Yunpney wényd: Utipdpw)pjwb GpypGtpnid
pGpwghy hwyyh wwywuncpnh funpwgnidp hhaGwywlnd wwjdwbwynpwé £ pGpwghy tnpwludbtipinGtiph
L GYwAnunGEph thnthnfunepjwdp:

LuMhSULr 64 dhLULUUYUL JUTCPY

Jdswpwjhl hwpytyzrh pGpwghy hwyh ywywunipnh wép ninbygdt| £ ywwhwwih ne $hlwbuwywb
hwyntd wpdwlwagnpywdé dhonglbph GGphnuph wany: dbpphlGu (wnwbg UR gnun wpwnwphG wynhyGtph
thnthnfunipjw) 2005 pdwlwOhG Ywqib) £ 377 016 nnpwp’ Gwiunpn tnwpdw 190 4§16 nnpwph thnfuwnbG:
Lwfunpn nmwpjw hwibdwwn widb] £ hwnywwbu $hhwbuwlwb hwohdp shwdwdwlwy npuknpbing qquih
Ywrnigwépw)hb thnthnfunipjniGGtp:

37 YJowpuyhG hwpdblynh huwpnuyh ne phbwbuwlwld hwpdh punwnpuwmnwpnpbnh nhlGwihiywla

2001-2005 pywlhwalGnpl
UG WU nnpwin
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bwuypinuwh huwiphy

LUwwhwwh hwadh hpdlwlwb pwnwnpwwnwpp hwlnhuwgnn Yuwwhwnw npwbudtbpnlbpp tnwpyw
plGpwgpntd Juaqub] GG 50.9 610 nniwn: Lqwd gnigwbhzp Gwfunpn wpw hwdbdwwn wok) £ 48.4 %-ny
Jwad 16.6 00 nnpwpny: Ywwhwnw] npwbudtipnbbph wdp ywydwlwdnpdwé b wy hwindwébbph Yuwh-
nw| npwludbpnbbph wany® qpbpt 55%-ny, dwulwynpwwbtiv wybjwgt] GG wpnbpypbtphg unnwgynn L
whwnd qniph, hhaGwywb dhongGtph dtinpptndwaa nunnywé dwulwynp tnpwbudbipinbbpp:

dhuuLlUuUL IUThY

Mnnwlh GapnpnLolbn

2005 pywlywGhG ninnwyh Gepnpnudbbpp Guiunpn twpyw hwibdwwm wybiwgb) 66 35 60 nnpwpny
(16%-n4) L Jwqudt| 251.5 410 nnpwp (gnuwn): Nennwyh GepnpnedGGph dnn 6.7 6106 nnpwpp hpwywbwgyb £
wpubpypbbpniy, huy 258.2 010 nnjwpp 3wjwuwnwbnid: Ns nbghntOnObph Ynnohg 33 dbnGwpynipyncl-
Gtph pwdbbwnphpwywl Yuwhwwntd uwnwpywd ninnuiyh GepnpnudlGbpp Yuqobp 66 92.9 G160 nnjwnp’ Gw-
funpn tnwpyw 88.6 410 nnwnph thnfuwnkbb, 155.2 410 nnpwpp Gwfuyhbnud Yuwnwpywsé ninnwiyh GGpnpnid-
Geph wpnynilpnid dGrGwpynepyncGbbpnud ybpwbtpnpywé awhnyp b Gufunpn tnwph Ywaqob) tp 107.6 GiG
nniwp, huy dnwn 10 3G nniwpp dhedhpdwyhl Jupytnb G0 Gwfunpn twph dnn 23 610 nnpwn: Pwdbb-
inphpwywl Yuwwhwwinid ninnuyh GepnpnudGbph qquih dwup pwdhl £ pOGyanud ubithwywbwGnphywoé
Quwlbqbigniph wynb&dwin ppnblwjht gnpdwpwlh pwdbbnppwlywl Yuwhwnwintd Yuwnwpjwd Gepnpnud-
GGphG: 2005 pywywbhl wybjwgt) G0 Gwb pwGuihG hwiwlwpgnid ninnuyh GepnpnudGbpp Yuqabing
35.6 410 nnpwn Gwhunpn nmwpyw 19.8 410 nnjwph thnfuwpbG:

Nupnuwlih GGpnpncdGeph nhGwdhlwl 2001-2005 pp.

G QUL nnjwin
270

240

210

180
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120

90

60 -

30

- Y
&\\\ 2, N\ %

2001 2002 2003 2004 2005

0 4

Mupnuip Gepnpmudabn Un pynes B Pwdtbnppuwlwl Gugpouynd B depwitpnpyws jwhnye B Uy ugpiwy

Ninnuyh GGpnpnudbEpp lnwpgw pbpwgpnid hpwlwbwgyb) 66 hhdGwlhwbnd AGpdwbhwyh, IncGwu-
nwbh L dpwluphwyh GGpnpnnGGph Ynndhg (ninnwyh GGpnpnudGbph hwdwwywwnwufuwbwpwnp 39.8%,
20.0%-p L 8.3%-p ): CGn npniy, QGipdwGhwyh GGpnpnnGGph Ynndhg nunnuyh GEpnpnudGERG hpwywbwgyb
G0 hwOpwqgnpédwlwh wpryniGwptpnepjwl, IntGwunwbhg Ywwh, huly Spwlbupwihg ubGGnwdptpph (Gep-
wnjw| fudhsplbtinp) wpunwnpnipjwb gynLntpned:
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Unyniuwly 13 . Nunnuiih GapnpnedGan (qnen) / 30U (%)

bplhp ! 2001 | 2002 | 2003 | 2004 | 2005
Unppbowh 4.0 17.5 315 27.3 3.6
~ tuonGhw 57 220 82! 60 182
 Llwndpw I 141 27 24 T 39 . 3.1
o lpew i 36 49t 08! 231 27
Jwjwunwi i 3.3 | 4.7 43 6.0 | 5.1
CMwquhuewG T84 e2 i Al 486 34
Npnquinw( i -0.1 ! 0.3 2.4 55 1.7
o Unendw F 36 79} 36 67 77
NnLuwunw | 0.1 ¢ 0.0 ! -04 | 04 | 0.2
- Mpwpow 200 171 291 26 1 9.1
UphohG 3.7 51 6.3 7.3 55

Lwfuyht U3V hwlpwwtwunnepyntGbtpnid nunnwyh GepnpnedGGp/3LU hwpwpbpwygnipjwb gnigw-
Gh2h nhGwdhywh npny wwphGbph pwjwlwbht wllwinG Jwppwghd t npubnpnid: Mwwndwnbbphg
Ywnbih £ G261 wyG, np 06y funznp Gepnpnudp twwbu hnfuncd £ nennuiyh GGpnpnedGtp/3LU hwpwptpwygne-
pjntlp: Wuwbu ophGwly 2005p. tunnGhwh $hGwluwlywb hwiwlwpgnid Yuwwnwpdwd a6y fungnp
GGpnpnudp hwlqbigpbp £ ninnuyh GGpnpnudGBpp Yunpnly wsh, hGsh wpryniGpnid nennuiyh GGpnpned-
GGp/3LU gnigwlhyp 2005 pywywOhG Ywqob) £ 18.2% Gwiunpn vwpw 6%-h thnfuwptl: Nypwhbwjnid
JtpnGjw gnigwlhzh Yunpniy wdp hhdGwlwOned wwydwlGwynpgwé b ynnuuwnwénidwb ninpnincd Yuw-
wmwnpywé Gepnpnudbtipny: UGwgwé GpuynpGbphg Jwpbih £ G26), ophGwl, Qwquwiuuwnwbnid gnigwlhzh
Gwqiwl ywwndwnep, hGsp hhdGwywbnid wwjdwbwynpgwé b npuncd yunmwpdwé ninnuyh Gepnpnidbtph
wany, pln npnud” Gqwé gnpénlny b wywydwlwynpywdé Gwl Gpypbeph hpdGwywb dwunid Gpdwd hwpw-
pGpwygnipjwl waynidp:

PlGwlismpyuwl 1 p0shG pwdhl pllGnng ounwpbiplnyw nupnuwlp GepnpncdGbph (UUL nnjwn) qnen Gephnup
1996-2005 pp. (Inuinwluyhl)

Nniuwunwb | 6

Annquunulb — 19

ﬂlethUUJ ——" 3257

Uninnjw |—->— 2212

wwunwl b 4327

Unpptiowl 1 P36
Lhuindw ] 1407.3

Nwquiuunwb 1 14777

Lwwnyghw 1 1670.7
EutnGhw 4395.4

0 250 500 750 1000 1250 1500 1750 2000 2250 2500 2750

Mnpuin plyuyhl Gapnpnidlbn

2005 pJwywbhb Lu, hGswbu L Gufunpn twphGGphG, wnpundbiwghb GepnpnudGbph Swyw Gbpp d6é
s60 tinGl, L gpwbgytb| £ pGnwadtkbp dnwnn 1.6 410 nnpwn gnun wynhybbph wd: MnpundGlwihb Gepnpnudbtph
wywmhywjhl dwuntd hwibdwwnwpwnp 066 Yohe GO nlbbgh| pwbGybph Ynnihg wwpwpwihl wpdbpnpbpncy,
Gwulwynpwwtu wwpwnwunndubpnd L wwpwnwdniphwlaGpned juunwpgwé GapnpnudbGpp 2.4 610 nnpwn:
Muwpwwynpnipyntbbbph dwuny hwibdwwmwpwnp 066 Yphn GO nuGhghp 33 pwlybph Juwhuwind ng
ntghntGunGtph wynpindbiwjha GipnpnudGbpp, npnGp Ywqobp GG 1.3 410 nnpwp: 2005 pywlwbh ybtpoh
npnipjwdp ng rtghnblunOtph dwulwpwdhlp 2ppwlwnnipjwb b6 gunlynn 33 wnwywpnipjwb Ynnihg
pnnupyywéd whnmwlwh ywpunwwmndubph plnhwinip swdwinwd uquob) t sGshG gnidwp:
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Uy GapnpndGen

ddwpwyhb hwyybyzrh dbpnnwpwlnipjwl hwdwdwild «Ujp GGpnpnudGbphG» 66 nuuygnid wyb $h-
GwlOuwwb hnuptipp, npnGp $hlwluwlywb hwdh ninnuyh L ynpndbiwiha GGpnpnudbbpnud Gepwnwoé
s60: Mpwlp nwuwlwpgyned GG pun hbnlyw hpaGwywb $hlwbuwywb gnpdhplbiph” welinpwihb upybn,
pwlluwjhG Jupytp L thnfuwnenipyniGGbp, Ywbfuhy wpnwndnyp L wjwlnGbn, wy wynhyabp ne ywpuw-
ynpnepjniGltn:

Mbuwp t GG, nnp «Uj; GepnpnudbEbp» hnnwén wjwlnwpwn hwinhuwgt| £ pGpwghy hwoyh wwlw-
unipnh $hlGwbuwynpiwb Yuplbnp wnpynep: Uwlw)G ybpehlG tnwphGbphG wyu hwpygh dGwgnpnp npulinnt &
2w walywynid Juppwahé: Uuwtiu' 2004 pywywbhlb wyl pwgwuwywh Ep 59 610 nnjwpny, dhGsntin 2005
pywlwbhl wyu hwpdh dGwgnpnp wak) £ 109 410 nnpwpny L Yuqdbp 50 00 nnjwn:

Mhwnwlhwl hundwo

2005 pywlwahG 33 whnwlwh hwindwsh wpinwphG wwpnwynpnepntGGhph® qnin wdp gpbipt sh
thnfudbi|. wybiwgt) 66 36.1 0.0 nnpwpnd (Gwiunpn nnwph® 38.5 4.0 nnpwpny):

C0n npnuy, whnwywb hwndwséh Jupytph Gaphnupp nnwpyw pGpwgpnid Yuquob) £ 49.7 910 nnpwp’
Gwiunpn mwpjw 87.7 410 nniwph thnfuwptbG: Laphnuph 72.8%-p Ywqub] G0 IwdwfuwphwihG pwGyh,
27.1%-p Qtpdwlhwih Yurwdwpnipjwl wnpwdwnpwdé Jupytbpp Gwfunpn nwpjw hwiwwwnwufuwbw-
pwp’ 94.2 % L 5.7 %-h thnfuwnpbG:

Swpyw plpwgpntd wyhwmwlwb hwndwéh quplbph wpnwhnupp (Jupybph dwpnidp) Yuaob £ 13.7
0.0 nnpwp’ Gufunpn nwpdw 49.3 610 nnpwnph thnfuwntG:

Unlunpuyhl pwllybn

UnbuinpwjhG pwytph gniin wpunwphG LuuthuLEllinn10 GJwgb) GG 58.7 4|0 nniwpny: CGn npnLy,
wpwnwphl wywnhybbpp Gwqgb) G0 34.6 610 nnpwpny, huy wwpunwynpnep)ntGlbpb wak) 24.2 610 nnjwnpny:
Uywhdbtiph Gowh Gwgniip wwjdwbwynpdwé tp 2005 pdwlwbh hntGdwnph 1-hg wpwnwndnypny wywin-
GGph nhdwg wpwnwpdnypnd wwpunwnhp wwhniunwynpdwb Gnp Ywpgh Yhpwrdwdp, hGsh wprnyniGpnid
intinh nlbbgwy 33 wnlunpwihlt pwbybph wpnbpypjw pwaytpnid Gipnpdwé wpunwndnipwhlG dhonglbph
ntnwihnfunid 33 YGGnpnGwywb pwly: LaJwd thnthnfunepjwl wpnynlpnd wpnwphb wynhyabph Gw-
gnuip Ywquibp £ dnn 49.5 6106 nnpwp: 3Gnbwpwp, upbh £ wub, np wewbg Gpwé thnhnfunipyul
wywnhybbpp dnwin 15 016G nnpwph wa t qpubgyb:

MuwpunwynpnipjntGbbph wap wrwybjwwbu ywjdwlwynpyws tp 33 welinpwihl pwGybph Ynndhg
ns nighnblw pwlytphg GEpgpwywé Jupybph dwywGbph wany:

UnlunpuyhG pwllibnh qnon wnwphl wlmpdObnp 2000-2005 pywlhwlGEphG

G UUL nnpwin
250
200
150
100 —~
/ \
50
O T T T
-50 .
-100
-150
2000 2001 2002 2003 2004 2005
1 Unwnwiphl wiinpdGbn [ ] Ununwiphl wwnumwignnnigintGGGn Anun wpunwphl wlhnphdGbn

9 33 2005 pywlpwlh wpnwphl whmwlwl wwpnph dwlpwiwul Jepnidnpniip Gepluywgywd b 33 GbGunpntuwlws pwllyh 2005
pywlwlh Il Gewduwlp «Pwlpbpnidy hpwmwpwlyws « 33 wpinwphl wwpumpp 2005 pywlwlhly Ginipnid:

0 h wnwppbpmipincG npudwdwpliugplG Ypowlwennippul, Yownpuypl hupdblpnh huqodwl dtpnnwpwingpul hwdwdwyl, welunpu-
Il pwllhbnh wmnwphl wlhnhdGbn L wwpmwynpnipniGG6n duwiynpnn  gnpdwnelnipyniGGbph  thnhnfunipyniln  hwpdwnlynid ¢
wnwlg Yepwqbwhwwndwl b GGpwentd b ns hnfuwnllbyh wpunwnpdnypny gnpdwnelnigp/ntGaGpp:
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Lwhuyhb U3V Gpypbabpned webinpwghG pwOytph gnun wpunwpht wynhyatph nhGwdhywl gnyg k
nwhu, np GpypGtpned, Ywhujwd nwpptp hwlGqwdwOpltiphg, gnin wpnwpht wynhyGtph dhnincdGipp
wmwnpbip GG: 2niin wpunwphb wynhdGbiph ws £ GQyungnid Unppbowbned, Twquiuunwbnid, huy dwgwé
Gpynbbpnd hwywnwyp qpwbgyb) £ gniin wpunwphl wynhybbph Gwanid: dbpohb fundp GpypGtnh,
ophtwy Ubkpdpwipjwl Gpynpltph, pwaytpp qquih dhonglbp GG Ghpgpwynd wpwnbpyphg: MntuwunwOh
wwpwaquwjntd wrbinpwihl pwOytph wpunwpht ywpunwynpnep)niGbtiph wdp wpnibwyynid £ wpntha dh
pwh wwph:

Unymiuwly 14. Unlbunpuyhl pwGlinh gnewn wpnwphl wlnmplG6pp (016G nnpwn)11

tnuhn 5 2000 : 2001 ! 2002 ! 2003 ! 2004 ! 2005
UnpptipwG i 289.3 98.1 ! 100.8 ! 115.6 | 116.1 | 112
CtwonGhw 3608 | 1150 | -477.7 | 14328 | - 27500 | - 2736.7
Clwedpw  § w9l 3783 | 7167 | 13837 | - 24618 | - -4604.7
Cthedw 1 1902 | 1520 | 1035 | 889.7 | 8763 | - -24200
3wwuewd 258 1 450 | 287 | 706 | 1122 1 529
CAwquhunws L 38 | 4262 | 4704 |  -1902.7 |  -3690.4 | 61765
T | 76176 | 87322 | 49507 | 12919 |  -49475 | -11997.9

Uwulbwinpn hwndwo (wnrwlg welunpuyhl pwalbnh)

Swpyw plGpwgpntd dwulwynp hwindwéh wyp GepnpnuibGbpd wybjwgb) GG dnn 29 GG nnpwnny.
wywnhyObplt wybwgt] 660 22.2 g6 nnjwpnd, huy ywpumwydnpnepyntGlGpp 51 410 nnpwpny: UyunhyGbph
wdp hpdGwywand wwjdwbwynpdwé tp webinpwiht qupybph 24.4 910 nnpwp wany: IGnwagquw ydwpdwb
wwydwbny hpwywlwgywé wpnwhwlnwdp Ywaqob| Ewwpwbpbbph wpunwhwbowb 2.4%-p° Gwiunpn tnwp-
Jw 3.0%-h thnfuwnbG:

MuwpunwynpnipjntGbbinh dwuny qquih k£ Gnbp webwinpwihG Junpytph Gwgnudp, hGsp Ywaub) £ -0.6
0 0 nnpwp (Gwfunpn wwph dnn 24 010 nnpwp): 3wy t GG, np dhbsk 2005 pywywbp hGnwagqw ydwpdwb
wwjdwbny Gpdnuddwh gnigwlbhp pwdwlwbhlb 666 tp L, ophGwy, Ytpohlh Gptip wwphGbphG dhohlp
Jwqgunud Ep wwpwGpbbph GGpdntédwb dnn 3%-p: Ipdlwlwl wwwndwnep hwjwlwpwp Gwfuyhbnd Yne-
nwyywsé wwpunwynpnipjntGbbph dwpnudGbp 66, hGsh wpnynGpned gnen gnigwbhp pwywuwGhG thnpn
E qpwlGgynid: MwpuwynpnipiniGbGtpnid gquihnptb wdkp G0 dwulwdnp hwwndwdéh Ynnohg Gepgpwyywéd
Juwpytipp L Ywqib| 66.6 010 nnjwp Gwfunpn mwpyw 1.7 310 nnjwp gnin dwpdwb thnfuwnbG:

Jwiwfuwrl wpunwphl wwhniuwnlGbn

dswpuwyhl hwdtyzrh ybpnGjw gnpdwnlnipyncGbtinh wpnynipnid gpubgdwé npulywb dGwgnnpnh
20nphhy 162.1 416G nnjwpny wybiwgt) G0 33 YyGanpnGwlwl pwGyh hwdwfuwnrt wpunwpht wywhniunGbpp
L Ywqub 673.7 4iG r}nLLun12: Swpyw plpwgpntd UGGunpnGwlwb pwlyp wpwnwpdnyph 2ntywihg qlb) k
102.4 410 nhywph wpwnwpdnip:

Lkipdniédwl swéynyph gnigwlhyp nmwpyw plGpwgpnid Yuqudb) £ 4.1 6h thnpp GJuqbiny Gufunpn
nwpjw dwlwpnwyhg: LYwgiwl wwwndwrep wwypwlplbph nu dwnwynipjntGGbph GepdnLsdwl wah
nbdwbph qbipwqubgnudb £ hwdwfuwnb wpunwphlt ywhniunGGph wéh wbdwbiphg: @GL 2005 pywywOhG
GoJwé gnigwlhoh Gwaiwbp, wyGniwdblwybhy wyl nbrbu 60nid £ pwpdp dhowqgquihb wypwynhywjnid
qupqugnn tpypbtph hwdwp npwtiu wyn gnigwbhh plnneath vwhdwb hwdwnpynn 3 woujw Gwqéhg:

Lwfuyht U3V wlnwd GpypGepned 2005 pquywbhlb wobklGwpwndp GEpdncsdwb swéynyph gnigw-
Gh2p qpwgyt) £ MnuwuwmwGnid: C0n npned, gnigwbh2h Yupney wap wywjdwOwynpdwé tp Guyph dho-
waaquwjhh qbtph pwpdpwgdwl wpnynibpned Mncuwuwnwb GEphnunn wpunwndnipwjhG wynhyGtph gquih
Swyw)btph 2G6nphhy hwowpynn ywhniunGbph pwdwlwbhb pupép dwywpnuyny:

" UnlunpuyghG pwllbph qnun wpunwphl wimpyGepp gnigulhyGph wnpnipp npuwdwdwplugplG ghowlwepnipnial L npntn
Gbpwndwo GG hwphyGbph YGnwaelwhwnnidp, uwluyl GGnwndwd s60G ns thnfuwnplly h wpmwnwndnypnd gnpdwnlnipyniGG6Gpn.
= Unwlg ubihwlwluwplGnphdwl hwpdh dawgnpnp:
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Jwilwfuwnl wnnwphl wwhniunbbpp b Gepdniddwl swdlnypn

UG UuL nnjwn wihu
800 4.8
700 4 T47
1 \\ [i
500 + 1
400 + \-—'//’\\ + 2:3
300 + T~ T42
200 1 — T4
T4
100 + T 3.9
0 3.8
2002 2003 2004 2005
T qwoiwpuunt wmnwphl uwhniunGep — Lbpdniddwl swdlnyp
Landniédwl swélynyph gnigwlhyn 2005 pyuljuiGhl
dpwunwt 7.7
Unpphpwa ]2
Eunnthw 7 2
Uninnw 126
Lhuindw 1 2.7
Lwuinyhw 128
Nwquwfuunwb ] 3.3
Swjwuwnwb 1 4.7
Npnquuinwlb ] 5.2
NypwhGw ] 5.3
MnLuwuwnw 173.3
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14

Swiwfuwnbt wpnwphl ywhniunbbpph pwwpwpnepjwb qGwhwwniwb djnwu Yuplnpwagnyb gniguw-
Gh2p npwiwjhl qubqwdé/hwiwfuwnb wpnwphl wwhniunGbp gnigwbh2G t, npp gnuyg £ wnwhu, pb hGs-
whuhG £ wdpnne npwiwiht qubgwdép wpiwndnypny thnfuwpytine hGwpwynpnepynibp: Lpgwdéd gne-

gwlhyp 2005 pywlwbhb Ywqub) £ 74.0% Gwfunpn nwnpyw 54.7%-h thnfuwnbG:

Unynruwly 15. Mnwduyhl quiQywds / hwiwfuwnl wmnwphl upwhniuwnlbp (%)

8niguwlh) i 2000 ! 2001 ! 2002 ! 2003 ! 2004 | 2005
Mwidwjhb qubqqwé/hwiwfuwnh !
wpunwphb ywhniunGbp 442 | 451 | 49.1 | 46.9 | 54.7 i 74.0
Unyntuwly 16. ShGwluwlwl hupdp Ywenigywdpp (Gwywip 016 UUG nnjwn)

! 2002 ! 2003 ! 2004 ! 2005

Nnnuibh GepnpnusGen (qnuwn) | 110.7 1 120.5 1 216.5 | 251.5
e e R - T HI S
. Yy GbpapnudGlip Qoun) oo 884, T, ____ 50
. MuwhnuunuhG winhyGtph dodnfuncgimG 1 8171 464 263 621

QGnwikGp | 84 102.2 | 128.3 1 137.8
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Jdawpwjhb hwpybyzeh «Uhuwbbp L pugpnnnidGbp» hnnqwéh gnigwGhzp 2005 pJwlwlhG npuyw
tp* 4.5 010 nnpwp (Gwhunpn tnwph pugwuwywG Ep® 1.0 610 nnpwnpny):

Uhowqquyhl Gbpnpntduyhl npnp

2005 pywlwbh ytpoh npnipjwdp Iwjwunwbh gniin GGpnpnudwihb nhppep, hGswbu Gwfunpn viwnpp-
GGphG, pwgwuwywh Ep L Yuqgib £ 1759.4 410 nnpwp Gwfunpn tnwpw hwdtdwwm wdkiny 67.8 010 nniw-
npny: CGn npnud, wynhybbpt wybiwgt) Ga 152.2 6106 nniwpny, huy wywpwwynpnepyntGbbipp™ 220 G0 nn-
(wnny:

Cuwn GEpnpndwghG nhpph’ Ywnwdwpnipjwb Ynndhg Gapgpwydwé Jupybph qény wwnwpp 2005
pywlwbh yGpoh npnipjwidp Juquibp £ 903.2 410 nniwp, huy 4P Jupltiph gény wywnpuwynpnipjnibbbipp
196.2 410 nnpwp: Uprynibpnid” pGnhwGnep ywpunwynpnepyntGGGph 2nipe 1100.38 416G nnpwipp (38.1%)
Ywqub| G0 wbwnnipjwb wwpunwynpnipntGlbpp, huy dwgwd 1789.48 (10 UUL nnpwpp (61.9%) dwulw-
ynp hwwndwdéhbp, nph 869 qquih GG nunnwyh GEpnpnedGBna (71.5%) nL werlinpwjhb Jupybpp (9.6%):

33 nbghntlwnGGph Ynnihg wnbophGynn Ywbfuhy npwdwlwb dhonglbpp, pun 33 dhowqqujhl
GGpnpnudwghG nhpph, Juwgutp G0 pGnwatGp 25.0 310 nnpwp, dhGsntr 2005 pywlwbhb 33 yGanpnbwywb
pwOyh Ynnohg plwysnipjwb Ywbhupy wpwnwnpdnyph qwhwwniwb Guywnwyny ppwlywlwgywé hwpgiw
wpryntlpbtipp gnuyg G0 wtwihu, np pGwysnipjwl YuGhuhy wpunwndnipwihl dhonglbipp Juqdnid GG dnun
913-1045 GG nnywn, wyuhlpl 33 dhowqquwjhb GapnpnidwjhG nhppnid Gowé gnigwbhp dh pwlh tnnwu-
Gyl whqwd pipwqlwhwwndwé t: Gpb Gwd gnigwbhpp G2gpingh hwpgniibtph wpnynilGpnid unwgywé
gnigwlhh hhdwb Jpw, www npnawyh d2qpnnedbbph Ywphp 4nibbOwb Gl JowpwjhG hwaytyrh npnp
hnnqwdéatp, npnbp, hGswbu GU6] £, Gneylwbu piphwqwrywé GG:

Unyniuwly 17. Fuywuinwbh Gapnpncdughli nhinpp 2004-2005 pyuwlywlGbpha (414 nnjwpn)

8nigwlih; ! LbpnpnudwghG nhppep LtpnpniiwhG nhppp

; 2004p. YtipohG 2005p. Utinoht

2nLwin GEpnpnLdwghG nhpep -1691.5 -1759.4
UyehdSen o783 | . 11305
_Minnuh O6pnpnudGp wpinbpypnud o 27 10.3
_Mnpndbiught GepnpnudGen e 46 59
W GpnpoesGlp L 4210 0 4404
o UnlwpughGwply b 85.1_
dwnbep - A O 59.1
. bwGfuhy npwdwywt henglbin b wwlnGtn ¢ 2825 % 288.6
_ Upwyehdisn o 541 76
Nuwhntutnwhb whnhyGbp ! 550.0 | 673.9
Mwpnwynpepyniep e 26699 | 2889.9
_Nunnuwh GepnpcdGn 33ms 10054 0 12794
_Mnpundbught GepapnedGep 43 4.5
W GpapedGep 16605 | 16060
_UnbepwhGgwpy 2086 1 171.9
CoMwnbep 12043 | 12902
__ nwowdwnlwhG ywnquinpdwt dwpshGeen | 2405 1 196.2
__Mbnwlwl ywnwdwpdwG dwndhten 0425 | S 903.2
o PwlUen 2% 37.9
o UWihwedweGbn 89 152.9
___YwGfuhy npwiwywa Shengltin L wqwGnGtn ¢ e83 i 109.5
Uyl wwpwwynnpnipyntGbtip r 59.4 1 34.4

Udthnthtiny 2005 pywlwlh plGpwgpnid 3wjwuinwlh wpnwphl nlOnbuwlwb gnpéncGbnepjwl
wpryntGpnid dlwynpywé Jawnwihba hwodtyzrh wnwbdhb hnndwdébbph npulinpwé Juwnppwaghéh ne npwlg
dhinnudObpp Ywnbih £ G26, np vwpw pGpwgpnid npny swihnd pwpbjwyddbp 660 wpnwphG wnlbunpp’
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Gwfunpn nwpyw pGpwgpnid qgpwbgwé pwgwuwlwh dhunnudGtpp: Uwulwynpwwtu Ypyha uyuby GG
wybjwlw] «Pwlywpdtp L Yhuwpwllywpdtp pwnpbp, pwllwnpdbp OGwnwnGGp L npwlGghg hpbp»
wwpwbpwhudph wpnwhwbdwb dwywG6pp: Uju wypwbpwfudph gnigwbhzh Gwgnidp Gwiunpn wmwph
gawih swihny wgnb| tp wpnwhwOdwO nbGdwbph GJuwqdwl Jpw: YGebu pwpdp £ o0nd wwypwlplbph
wpnwhwOiwb pbbGnwgdwl dwywpnwyp: Apwbu npwywb Gpunyp JwpGh £ nhnwpytp Gl Jbpohl
wnwnhGtphb gnpéplytip Gpypatph Ywagdh dinthnfunipynilp (hwydwénipynilp nbwh GYypnwwywb Gpypbtp):
NGnbku 066 G0 dwulwynp npwludpbpnbbph ne ubgnbuwihl wfuwnnnbbph wfuwwnwiph nhdwg unwgynn
uhonglbph dwywGtpp (npnhp, puwn 33 UR qlGwhwwinndGbph, npnp swihny ptiphwqwnywé G0) L sGuwjwod
gawhnptb Guwuwnnid G0 wwypwGpbbph nu Swnwynip)nilGbbiph pwgwuwwb dtnpywéph $hGwbuwynn-
dwlp, uwluwyl, OhLOnyt Jdwiwlwy, dtéwglnid &G Gpyph fungbiihnipyntGlG wpunwphG  wpfuwnphh
wlpwptOwwuwn dhinnudGbph Gywwndwdp:

LUwwhwnwh nt $hGwluwlwlb hwyynd wrlw dhinnudlbphg Ywnbih GG, np ninnuyh GGpnpnud-
GGpnud nbnlu qquwih GO0 wGunwlwb hwindwséh gnpéwnbnipiniGlbpp: Uy hwwndwébbph Juppwaqdhg
Ywptih £ Ggpwhwbqb), np weyw GG ownwpbpypjw ninnwyh GGpnpnudGtiph hwqbigdwhb dhwinudGbn, L Gnp
GpnpnudGbph qquith dwup hpwywGwgynid t yGpwbbpnpiwb hwpyha:

hGswbu Jydwpwjhb hwydbyenid, wjbwbu £ dhowgquwihb GepnpnidwihG nhppnid pwpnnep)nibGGtin £
wnwowglnid $hlwluwlywb hnupbph pbphwydwrdwb fuGnhpp, hGsp fuGnwpnipnd £ inGunGunipjwb
hpwywl wwwnybpp L, hGunbwpwp, Gjugbgbnid wwnnlGwlwb yhdwlwagpnipjwl hhdwb ypw Ywrnigynn
nwwnnnipntGGtph yhpwebihnipjntlp W hpwywbwgynn pwnwpwywbnipjwl wgnbignipjnilp:
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