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UwlypnunbunbGuwlwla hpnuwyhdtwyp

2002 pqwlwh Epypnpn Grwdujwyned nbGunbuwywb wynhynipntGl wybh wnwowbghy tp, pw
wnwyhl Grnwdujwynid. wnweohl Grpwiuywyned gpubgwé 7.4% nbunbuwywl wdp Yhuwdjwyh wprynibp-
Gbpny Ybipwskg 10.1'%-h: 26wjwé gpwlgywd pwpdn nbnbuwlwh wehh wjnnthwinkpd thwunwgh dw-
Yupnwyp Spwapuwihb gnigwlihzp ghotig 3.1 inynuwyhb Yawnny:

Uhuwdjwyh wpmynibpGtpny nbGnbuwywl wshl twwbu Guwuwnb) ' wpnynibwpbpnipjwb §ynenp:
huy Spwapywdéh hwibdwwn nbnbuwlywl wsh gwdép dwlywpnwyp hpdlwlywbntd wwjpdwbwynpwé tn
opwanpywéh hwitdwwn wipnnowlwl ywhwbowpyh guwép dwlwpnuyny:

Udpnnowlwl wywhwbowpyh L wpwowpyh Gdwb qupqugndbtph wpnynibpncd, wjbniwdtwibhy,
Yhuwdywyh dhohl unwdp Gwiunpn wpdw Gnyb dwiwlwlwhwwndwéh Gywwndwdp hwipbyt) £ 6pwagpny
Owhuwwnbuwé gnigwbhahl 1.7%, huy dwiwlwlwhwwnywdéh Jtipph unwdp Ywaqob] £ 4.6%° dpwgpywoé
2.6%-h thnfuwptb: Spwapywéh hwitidwwn unwsdh thwunmwgh dwhwpnwyh gipwqubgnidp hhdGwywbnid
gjninwinbunbGuwlwb wwypwbpltph ubgnlwihb qGtph wadh, hGswbu Owb wajwbwywb thnfuwndtph Yup-
swdwuiybwn wnpdbgpydwh wpnynbp tn:

Cunn npwiwywpyuwjhG Spwapp wnweohl Yhuwdjwynid wybywiynd knp

SR LR T wdpnnowlwl wwhwbowpyh 14%-ny wg?® wwjiwlwynpywé wyl hwbqu-
Gwlpny, np EphunnGtinipjwb 1700-wdjwyhb Gyppdwé nnGwlwwmwnnipjnibbtiph wgntignipyntlp wbimp t
thnfuwlgytip 2002 pdwlwl plnwijwsé wpunwnpwywb GGpnedh L GYwdniinbGbph wsh dhongny: Cln
npncd, 2002 pywlwGhla wyaywiynn qowih $hlwbuwlwb Gephnupp Gnuylwbu wbwunp b fupwbbp nlOunk-
untpjwb wywnhynepyncbp:

UjGnthwlntipnd, wopnnowlwl wywhwlownpyh wép vmwpdw wewehl Ytuhl, Gwfunpn vwpdw GnyG
dwiwlwywhwwnywéh hwibdww, Juaqib| £ 9.4%: Opwagpywdh hwakiwwn guwép gnigwlhh dLwynpdwh
dpw twlwb wgnbtgnipnib £ niGbgbp mwpw wepweohl Ghnwdujwyntd ©hG-Gph L LhGuh hhdGwnpwihg
wybywynn dhongltipnh pbiph unwgnidp, npp hGs-np swihny OGwb dwulwynp uwywnrdwb gwép dwywpnwyh
dlwynpiwl wwindwn hwinhuwgwy:

Uwypnunlbnbuwuwl pwnwpwlwlnipjwd hhdGwlwb YnndlGnpnahsGtpp

X :
6
B 2000 p. | 4hu. 2001 p. I 4hu. 2002 p. I Yhu.

B vagwtuywa 300 we Pl VU we O vgwe wpops)

! bhuwdywluyhl thwuwnwgh  gnigwlpplbnh wnpynipn 33 wqouyhl Yhowlhwenuwlwl swruynipywl «33  unghuwy-inbinbuwlwl

yhaowln hntGywn-hntGhuply wwppbpwlwl E:

2 Skpunmy GEpwnywd wipnnowlwl wwhwlowplp pununpuwnwppbnh Jepwpbpuy GhuwdpwlughG mdpuyGepp 33 4P qluhw-
wnnLdbbnl G4:

3 Unwopl Epwdwwlnid dwulwynn vwwedwl Spwoph hwdbdun qudn dwlwpnuwlp hunpiwl wundweGbpp Gyl 66 33 4P
wrwohl Grwdujwlhh «Pwlpbny wwppbnwlwlngd:
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uauuudne ymunnrue 2002 pdwywOh wnwehl Yhuwdjwyntd gwén kp Spwaqpywd dwlwpnwlyhg
(5.8%" dpwapywé 9.4%-h thnfuwptl) hhdGwywbnd wwydwlwynpgwdé, hGswtu wnnth Gp4b6) £, wnwohl
Grnwiujwyh hwdwp dpwapywé gnigwbhhg twlwh 26nnuiny: Gpypnpn Grwdujwynd wpntb Gyuwngb) &
Gwulwynp uywrndwb gqqwih w2funidwgnid (thwuwmwgh wdp, Gwiunpn nwpyw Gpypnpn Grwdujwyh
hwibdww, qbipwquigt] £ uywuwsé dwywpnuyp 1.5%-nd): Uwulwynp vywndwb wdp hhiGwlwbnid
pwgwwpyntd £ Gpypnpn Grwdujwynid GwdniinGbph wnwyb] hwjwuwpwswih pwpfuntd wwwhnynn §ynt-
nGpnud (Qwulwynpwwbu Yuwwhwnw) 2hGwpwpnepiniined) pnnuipyowb dwywbbph wény L wnwohl
Gnwiujwyh hwdbdwwn, ubgnbwjiht hwitdwwnwlywb whnhynipjudp: OQwuwnnpbl, Gpypnpn Grwdujwyh
uwwndwl pwpdn wdp hbGg-np swithny skgnpwignt) £ wnwehl Grwiujwyh uwywriwl pwgwuwywb waqnb-
gnip)nilp Yhuwdywyh plGpwgpned dLwynpywd qlbiph dwlwpnwyh ypw:

3hdtwlwb dswypnunlnbuwywb gnigwlhG6ph wép (hpwlwl wpnwhwjnnipjwdp)

2002 p. 1-hG 2002 p. 1-hG 2001 p. 1-hG 2001 p. 1-hG

Grwdujw tinwdujw uwdjw uwdjw
8niguilinztin ﬁuwméwgg uummémgg gnwméwgg gnwméwgz

thwuwnwgh* Snwapwyht thwuunwgh* Spwanpuwyhb
hpwywb LU 9.0 52 10.1 13.2
UbpphG wwhwGowpy | "1 | a0 | 61 | - 17
Uywend | 88 | 21 | 48 | 87
~ Mbowlwe | 1 | 23 | 05 | 14
~ UwuGwgep [ 75 | 2 | 58 | 94
T Qwwhwnwy Gepppnudn” [T 283 | Asg T 156 | 735 T
O Menwywe | 86 | 87 | 408 | 1654
~ UwuGwdep | 73 | 70 | 105 | 91
~Ubpdménd [ 05 | 38 | 123 | 59
UpnwhwGnd [ a2 | 123 | 289 | 79

*Lun 37 4P QlGwhwiinnidGbph

WUURURL  LENPTIPNIFULENRP gnigwlhyp, punn YJhuwdjwyh wpryniGplbph, wdb] £ 15.6%-ny
opwanpywé 33.5%-h thnfuwptb: Iwdwfuwnb GipnpnudGbph hwuwnwgh gnigwbhzh’ 6pwgpny Gwiuwunbu-
Jwéhg wyn swithny 26inndp hhdGwywbned puwgwwnnynid £ wybunwlwb hwindwséh Yuwwhww Swiuubph pbiph
Juwwnwpdwip pb" wnwehl L pb” Gpypnpn Gnwduywybtpnid (6pwgpywé 39.3 dipn npwih thnfuwnbb thwu-
nwghl Ywaquib £ 23.2 0 pn npwd): dbpehGu hp htpphl pwgwwunpyned b npudwdwpluihb épwgnny Guifuw-
inbtujwé LhGuh hhdGwnpwdh Ynndhg tnpwdwnnpynn L 0h48-Gph wy dhpnglbph ptiph unwgiwdp: LJwéd
dwiwlwywhwwnywéntd dwulwynp hwndwéh Ynnihg Yuwwnwpynn Gepnpnudleph wap, Guiunpn tnwpduw
Gnuy0 dwiwlwywhwwndwéh GUundwdp, Yuqdk) £ 10.5% dpwanpwé 9.1 %-h thnfuwnpkl:

NESUGUL UNTUNUUL thwunwgh dwywbbpp wnwohl Yhuwdjwyneyd, Gwiunpn mwpdw oyl dwdw-
Gwywhwwndwéh hwitdwwn Gwqb) GG 10.5 %-nY” dpwgpqwé 1.4% GJuqiwb thnfuwntl: Mwndwep wnw-
ohl Gnwiujwynid wbnwlwb dwiuubph npwiwdwpyuwihb dpwaopny Gwfuwwnbujwdéh hwibdwwm thwunw-
gh ptiph Yuwwpnid tp*:

Ujntu Ynnohg, whbnwlwb uywniwb GJuqiwb dpwapwynpnidp L hwuwnwgh dbwynpndp tnwpyw
wnwohl Ytuphl pwgwwpynid £ wyl hwbgwdwbpny, np Gufunpn wmwpdw Gpypnpn Gnwdujwynid pjnpbin
Ynnihg unwgyby £ 14.5 410 UUL nnpwp gnidwph swithnd unenigwédpwjhb pwnbthnfuncdGEph Juny, npG
ninnuby £ uywriwb gény dwhuutph Yuwwnwnpdwn:

UrsueprlL USHUSNFY wunwohb Yhuwdjwyned, Gwhunpn tnwpyw wewohl Yhuwdjuyh hwdbdwnne-
pjwip, gpwbgyt| E gnun wpunwhwGiwh 6.4%-ny hpwlwb wa dpwapjwé 3.8%-ny Gwqiwl thnfuwnkG:
Nw wywjdwbwynpywé tp wyb hwlqudwbpny, np s0wjwéd wupwbpGtph L dwnwynipjntGhGbGph GEpdnLédwG
thwuwnwgh hpwlwb wdp qbipwquagt) t dpwaopywé gnigwbhop (Spwgpdwéd 5.9% wsh thnfuwnbb thwu-
nwghl Ywquib] £ 12.3%), dhblnyb dwiwlwy dpwaopwéhg wyb) £ Gnbp Gwb wwpwbplbph L Swnwjnt-
pjntbGGGnph wpunwhw0dwb hpwywb wép 28.9% 7.9%-h thnfuwntG:

UpnwhwGdwb L GEpdncddwb Gowh hpwlwb watpp hhdGwywbnid ywjdwbwynpgwé tha pwGywp-
dtip L Yhuwpwllywndtp dGwnwnbtph hnwiph GGpdncddwl L npwlghg wwunpwunywé wnpunwnpwlph
wpunwhw0iwb wany: Qwuwnnnptl, Yhuwdywyph plGpwgpnid Gepdncddwl pwpdp dwiwpnwyh hwibdwwn
uwwndwb gwdép dwywpnuyp wwjdwbwynpqwé tp ybpnGzjw) gnpénlny:

* Unwohl bowduwlnid Gufuunbugby bn Gwenigdwdpuypl pupbiinfuncsGipp Jwplp 14.5 016 LWL nrpwn gnidwnp unwgnid b npw
hwpdhl Gufunpn wnwnhbbph Gepphl owfuubinh qony wrwowgwd wwnunpbnh dwpnid: Uwlhuyl thwunwgh unwgdwd duwnplp
qnidwph 066 dwup (8.1 dinn npwdhg dnwn 5 dipn npwdp) Gepppl Swiuubn Gumwnbyne hnfuwnbl éhwlbpudty E pywah-phuluy
hunnywohl Junly, huly Ybnohlu wyn gnidwnl ninnby b wpunwphl wwpunwynpnugpintGaGph dwpdwln.
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5 Swdiwfuwnb GGpphG wpryniGph 10.1%-ny hpwlwb wdp 2002 pywlwbh
SUULURL URUSUPYT | o wohG Ghuwdjwlnus hhaGwlwGnid nbnh b niGbgh| wpryntGwpbpnipju,
2hGwpwpnipjwb L SwnwynipntGGtph ninpuinGGph hwayhl, npnbp hpwywb wshb Guwuwnb] G0 hwiwww-
nwufuwbwpwp 3.2, 2.3 L 2.8 winynuwjhb YGwny: 1.7 nnynuwihl Ytnnd wslb wwywhnddby £ wwypwbpbtph
L GEpdncddwb gnin hwpybph (hwlwé |pwhwnlywgniltnp) hwyh:

UrsnrvlirErnHE3nFL. Gyninnud nbinku nwnpbuyqphl wpdwlwagpywd wdh dhinwdbbpp npulinpybi
GO Gwl Gpypnpn Grwdujwynid. Yhuwdjwyh wprynibpbbpng ppwywb wdp Ywqob) £t 12.1% (wnwlg
tGGpqwhwiwlwpgh 22.5%) Gwfunpn nwpdw Gny0 dwdwliwlywhwwnywséh 2.7% hpwlwb wsh thnfuwnba:

Ldwl dhunindd, wyl £ wprynibwpbpnipjwb §ninph wsh nbdwh qbpwqubgnedp ILU hpwlwb wsh
nbdwp, Gywwnydb £ Gwl 2000 pywywGha, hGsp LU wsh Yuenigdwépnid npe inbnwwnd £, L wylyw-
ynud £, np yuywhwwbyh wnwohlw tnwphGephG:

UpnynLGwpbpnipjwb hhdGwywa §ynentiph wpnwnpnipjw gnigwbhGtpp hnlGywp-hniGhuhG (%)

UpynLGuipbnnpyu S mbuwuwrlmm 4z2he’ hpwlwG ws (+). / Gdwqnid (-) ©
2001 2002 2001 | 2002
ElbyunpwtGEpghw, qug b opwiwnwlywpwpntd 311 274 94 -13.3
Swlpwagnpswlywb wpnyniGwpbpnipyncl 7.2 7.6 36.5 2.0
Uwynn wprmyntGwpbipnepynil, nphg' 61.7 ! 65.2 66 | 24.7
 ullpp wpymbwptprpma | 359 | 65 | 127 | 37
 Utwwnquonpbwiwl wpymbuptpmpmt | 71 100 | 439 | 238
 nulbpsulw wpnwnpunbulGtph wpownprgmG | a5 57 | - 264 | 1429
O pppwlwl wpymbwpbpmpmd | 31 1 14 | 69 | - 577
 Utpblwltph L swppunpmtpp wpnwnpmpmd | 16 1 12 | 05 | 247
Udpnne wprynilwpbipnip)niG 100 100 2.7 121

* Llhpwghly tnwipnid inGuwlwpwn ppnp wdpnne wpnyniGupbpnipwl dbp:
**Suyywy ayninh hwidwfuwnl wpnmwnpwlph hnwlwl wo / Gywqnid:

Q3NFISULSEUNHE3NL. LWhuwljwyh plpwgpnid qjninuunlbunbunipjwl npnpunh quipquigniibtipp
twwbu wqnb) 66 p& wdpnnowwb wnwownyh, pt qlbph ypw:

20wjwé wnwohl Gnwiujwyp pwywlwbht hweonn wdthnthybg §jninh hwdwnp (pnnupywéd wnp-
nwnpwlph hpwlwb wdp Yuqdb] tp 5.3%), wjGniwdtbw)Ohy, pGwyhdwjwlwb gnpénlny wywjdwbwynp-
Jwé, quplbwlwgwbh wuwnwbpbbpp wnweohb hhlGg wihubtiph wpnnibpned Ywgib) GG Gufunpn tnwpyw
Gyl dwiwlwywhwwnywéntd Juwuwnwpwsé  wpfuwinwbplbph 66.3%-p, L Yhuwdywyh Yupdwédpny
plnhwGnip hpwlwb wdp Ywqib] £ plnwdatbp 0.5%: Qyninunlbunbuwlwb wpunwnpwlph pnnunydiwb
Swyw|bGbpp gwoén dwlwpnuwyp hwbgbignbp £ Gwl gjninunbunbuwlwb wwpwbpbbph utignGwjhb pwpén
qlGph dLwynpdwbp, nnpb hp htipph0 wpunwhwjnyb) £ unwsh gnigwbhncd:

GUTPSUL ChLUrUrNHE3UL hpwlywl dwywGbph wap Yhuwdjwyh plGpwgpntd, Guiunpn tnwpyjuw
Gnuy0 dwiwlwlywhwwnywdéh hwibdwwn, Yuaqib) b 25.4%: GhGwpwpnipjniGp hhdGwywbnid hpwlwbwgybp
E pOwlwpwluwihlG nlwnGunipntbbGbpnd b wpwbuwnpunh ne Yuwwh npnpuincd, npnGg dwubwpwdhbGGtpp
pGnhwbnep 2hGwpwpnipjwl 069 hwiwwwwnwufuwbwpwn Ywqob 66" 31.5% L 19.5%: 3wyh welbiny wyu
ninpunined welw Spwgpbpp” wdh pwpép wnbdwbpp yuywhwwoybt wipnne wmwpdw pbpwgpnty, sGwjwsé
Gwfunpn nnwphG Lu wgph E pOyk pupdn wdh gnigwbhzny:

ounusnHa@3ntuLer. 2002 p. wnwehl Gnwdujwynid wpédwlwagpybl tp penGwihnfuwnpniiGbph dw-
Juih Gawlwlwih 41.1%-nd wd, wjn wmbdwbpp ywhwwbdbp 66 Gl Gpypnpn Grwdujwyh pGpwgpned, L
Yhuwdywyh wprynclpbbpny ptirGuithnfuwnpnudbbph $hghyuwywb swywGbph wap Yuaqob| £ 38.7%:

Uwlpwéwiu wupwbpwpowlwnenipjwl b plwysnipjwlp dwinnigwéd SwnwynipyntGbtnh pnhw-
Gnip Swywip Yhuwdywyp plGpwgpnid wybjwgt) £ 12.9%-ny, wn pynd dwlpwoéwhu wwpwlpwpowlw-
nnipjwl Swdw)bbph wap Ywqib] £ 14.2%: Iwnuiwywh k, np wigwd nwpdw Gnyl dwiwlwywhwn-
Jwénid Lu wpdwlwagnyt tp dwlpwéwiu wypwlpwypowbwrnipjwl wywGbph hwdwOdwb wad (14%):

* «RwiwfuwnG wowownly pwdGh 2002 p. Epwpbpng gnigulpyGepnh wnpnip 33 wqouypl Ypdwlwepulwl Sweuynipiul «33

unghuwy-nlunbuwlwl yhowlhn 2002 p. hniGywn-hniGhuly wwnppbpwlwll b bpwlwl wobnn Guwfunpn nmwnpdw Gnyl dwiwbwlw-
huwnngwoh Ghunndwdp GO:
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2002 pywlwlh npwiwdwplywihl pwnwpwywlnipjwl dnwanpny wnwehl
I |l wlh hwdwn uwhdwGyb) thG unwsh dhoht L dwwGwlwhwnyweh
yGnpoh npnipjwip Spwagpwihb gnigwbhG6ph, hwiwwwwnwufuwlwpwn' 1.7 % L 2.6% dwlwpnwybtp:

Quwuwnwgh wpnynibpbtipnd hGswtu wpnta Goyeg £, mwpdw wewohl YGuh dhohl unwdp hwipGyb) &
opwanpywé dwlywpnwyhb, huy dwiwlwywhwwnywéh ytpoh npnepjwdp thwuinwgh unwdp Yuqudb) £ 4.6%"
Gwfunpn rwpyw 3.8%-h thnfuwnbG: COGn npnud, Gpb 2002 p. wnwohl Gnwdujwyntd dpwagpqwd 3.1%
unwsdh wwpwaquwyntld thwunwgh unwdp Ywqib] £ 0.9%, www Gpypnpn Gnwduywyh pGpwgpnid (hnGhup
dwnwh Guwndwdp) 6pwgpywé 0.5% ntdywghwih thnfuwntl wpdwlwapyti £ 3.7% unwa:

Swpyw wnwehl Ytuhl unwdh wrwowpyh qnpénbGGGpp npulinptp G0 hGwnlyw| Juwppwagdétinp. gnun
wlninnwyh hwpytpph Yzhrp ILU-nLd qGpwqugb] b Spwopywéd dwlwpnuyp 8.4%-ny L Ywqlk|] 9.4%:
UphlLlnyG dwdwGwy, dhohl thnfuwnpdbph wpdbgpynudp (Gwhunpn wwpdw hwdbdwwn) Juaob] £ 2.9%
opwanywé 0.2%-h thnfuwpkb: Upnynibpnid Gpwé qnponbGGtph wgnbignepynilp qbtph Yypw Guifuwnbiu-
Jwdéhg wybih t tinky:

uah Yurnigwéph tipbp hpoGwywl wwpwlpwhudpbph wwpblwha, ns wwpblwiht L Jdwpngp
SwnwnipyntGGtiph qény Gnuybwbiu qpubgyt) £ unwa:

2002 p. (2001 p. ntlun. = 100) nLGywp ObLunpyuwp Uwpun Uwnhy Uwjhu 3niGhu 1-hG Yhuwdjul
uah : 102.2 ° 1015 ° 1009 ° 103.4° 1052° 104.6": 104.6

Mupblwjhl wwypwhplbp
(G6pwnjwy nqtithg fudhsp L

Sfuwfunuwn) 103.3 102.3 101.3 104.8 107.1 106.2 106.2
Ns wwnpbtOwjht wwypwbplbp - 99.7 - 995 - 994 - 100.1 - 100.5 - 100.6 - 100.6
Jswpnuh SwewjnipjnLGatn ! 100 ! 100 | 1004 ! 100.6 ! 100.9 ! 101.5 | 101.5

Uhuwdjwyh unwsdh gnigwbhyh Jypw 066 wagnbignipinih £ nlbbgh] ywpbOwjhl wwpwbpbtph qGGph
wdp 8.2%, npp Gwfiunpn Gpyne tnwphGtph GG dwdwlwlywhwnydwséh hwitdwnnpjwdp wikGwpwpénl
b tnb: Mwpblwih0 wwypwbpltph qlbph” wewehl Grwdujwynid GUuwnywé wdp wpniGwyyb) £ Gwb
wuwphy - dwjhu wohuGEphG, nph pGpwgpnid wpdwlwaqnyby £ 6.5% pGnhwlnip unwd: 64 dhw)b hniGhuhl
Oyt £ wju wwpwbpwfudph qltph 1.0%-ny Gwgnid hhdGwywbnid pwbowpbntOh L Ywpwndhrh
(11.4%), ayGwaoptinph (10.7%) L dUh (6.9%) qlbph Guwwntih Gwgiwdp wwjdwlwynpywd:

Ns wwnblOwiht wwpwbpltph 2niyuynid 2002 p. hniGhuhl wpdwbwagpywé 0.6% unwdp (Gwfunpn
nwpyw nbywnbdptph Gyuwmdwdp) 0.4 wninynuwihb Ybwnng gbipwquwagt) b Gwfunpn vwpdw Gnylb dwdw-
Gwlywhwwnywdséh gnigwbhyp: dbpohlu hhdGwywlnid wwydwbwynpgwd tp Gnyl dwiwlwlywhwnywdéntd
ptiGghGh qOtph 5.9% wdny:

OwnuwynipjntbGGph npnpunincd 2002 p. hniGhuhG, Guiunpn wpdw nbyntdptph GYwwnmdwdp, unwdn
Ywqub| £ 1.5%: JdGpohGhu ypw wanbgnipynib £ nlbbgbp Yuwwh dwnwynipjntGGbph uwlwaqbtiph 12.8%-ny
wap, hGswbu Gl dowynyph L hwhiqunh Yuwgiwytpwdwb dwnwjnipjntlGbtiph qlGph’ hwiwwwunwufuw-
Gwpwp 19% L 10% w@n:

Uah L plhwlwlnG UGh wndtipp

y (2001 p. nljwn. =100)
106 i
104 - o — — —

-—
102 —_— ———
— e —
98
96 } } } }
Intbywp OLwnpdup Uwpun Uwnht Uwjhu 3nLbhu
Plhwlwlng USh = = ugr

hGswbu gnuyg G0 nwhu pGwlwbnb unwsdh hwqwnybtipp, nwpdw wrwehl YGuht qpubgywd (dw-
Gwlwlywhwwnydwdéh dtpoh npnipjwdp) 4.6% unwdh wwwdwnep ubignbwihb gyninunbunbuwlwb wwpwbp-
Gtnh, hOswbu Gwl wbwnnipjwh Ynnihg Ywpqwynpdnn qbbiph wal tp: 3wpybunne dwiwbwlywhwndwdénid
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ubgnOwjhl gninuunbunbuwywl wwpwlpbtph L wbwunnpjwl Ynndhg Ywpgwynpynn qltiph wadkpp
wwydwbwdnptp G0 Gdwd unwsh hwiwwwwnmwufuwlbwpwn 4.57% L 0.18% winynuwjhG YGwntpp, huly
pGwlwbnb unwdp -0.14% wnnynuwyhb YGuwnp:

2002 pywlwbh wnwohl Yhuwdjuyh pGpwgpnid Gjnintiph qGtph thnthnfunipywb wpnyntGpnd 3LU
nGdpywwnpp 1.1 wnnynuwihb YGwnd qbipwquwbgt) £t dhohlG unwdh gnigwlhyp L Yuqdb] 2.8%: Tpwb
Ouwuwnt £ wpnyniGwpbpwywl wpnwnpwlph qGtph hGnbpuh 3.1%-n4, hGswbu Gwl pGrGwhnfuwnpniyd-
GGph uwlwqlbtiph L qynuniptinpGtph hpwgdwb qGGph hGntGpultph wép hwiwwwunwufuwbwpwn 3.5% L
5.0%-ny:

33 dwpgbpnd Yuwwnwpdwd nhinwpynudbbph hwiwéw)t 2002 pyuwlwOht wiblGwpwpédp unwdp
wndwbwapyb| bt UwpunniGhnid 7.9%, huy wiblwgwénp Pwihbnud 2.5%: Gplwlnid unwdp Yuqlb) k
4.2%:

QGLph thnthnfuncpynLGGEpO puwin inbunbunipjwO wewG&h0 §ynntiph 2000 - 2002 pp.
wnwohl Jhuwgywyabpnd (Gwfunpn nwpduw Gny0 dwiwbwywhwnywéh hwibiwen)

3- 105 06 - 8 ﬁ 06 07 ! 27 @ %I_ 35

3.1
-0.7

2000 2001 2002
. Uwwnnnwlwlb qlbinh hantpu UnnyntGuipbnwlwl qlbinh hnbpu
D Guwwypuinwy shlwnwpniypiul Qanh hanbpu D PlrbunhnfuwnnnidGbnh vwlwaq Gbn

@ Yninuinlinbuwlwl wmnwnpwlph ppwgdwl ghl

20wjwdé 2002 pywlwbh wnwehl Yhuwdjwyh plpwgpnid wpdwlwgpywd
nbunbuwlywb wynhynipjwl wshl wfuwwnnidh niyuyned fwlwb nbinw-
2wpdtp s60 GUwwndbi: Mwwnnlbwwbu qpulgwé qnpdwagnipylbiph dwlwpnwyp (gnpéwanipybbpp
pwpwlwyp hwpwpbpwé nbGnbuwwtiu wynhy plwysnipjwb pyuwpwbwyhb) wwhwwbyb) £ 9.6%-h 2now-
OGwybGpniy, uwluwyiG 0.9 winynuwjhG Ytwnnyg Gwqb] b Gwfunpn vwpdw hneGhuph hwdGdwm: Iwpybinne
dwiwlwlwhwwnywénid gpunyuwébtph dhohl wajwlwlywl wpfuwnwywpdp, Gwiunpn tnwpyw hniGdwnp-
hniGhu wdhulGbph hwdbdwwn, wdkp £ 10.4%-ny L Juqubt] 25111 npwd: UpLGnyl dwdwlwy, 2002 pw-
YwOh hntGduwp-hniGhu wohuGbphl wpfuwnwbph wnbGnwynpdwb 0hohl nbinnnipynilp Ywgoikb| £ 14.8 wihu
L Gwfunpn tnwpyw Gnyl dwdwlwywhwinydwéh hwabiwwn wadk| 0.7 wdiuny:

Lwwywd wfuwwnnidh 2nijwih ubgnbGwjhlG npulinpnidlGtph hGw, npnwyh nbnwwpdbp G0 GHwwn-
JGp Gwbl gnpéwwnnilbtiph Yynndhg wwwnnlbwwbiu GGpYwywgynn wzfuwwnnidh ywhwbowpyh Ywnnigywé-
pncd: Uyuwbiu wibklwdbts mGuwywpwp Y2hrp wofuwnnidgh pGnhwGnep Ywrenigywépnid pwdhG £ pGyGnud
pwOynpwywb dwubwghwnipntbGGbph wywhwGownyhl 79.0%, huy wdibbwgwépp nbnbuwqbin L hpw-
Jwpwb Yunnptiph ywhwGownpyhl, hwiwwwwnwufuwbwpwn' 1.0% L 0.5%:

uchuusnkar cnkuu




Onfuhwnpwpbtpnp)jnLGGbGnp ybGupjnLeth hbun

2002 pywlywlh wrwehl Yhuwdjwyh hwpluwpjniebinwihl pwnwpwywlnepni0l wnwbadbwgh t
hwpytph hwywpwaqnpdwb gnpéplpwgnid wpdwlwagpywé npuwlywb wpnynibpbtpnyg, nph wwydwbatpnid
wwwhnyyt t Yhuwdjwyh hwdwp Gufuwnbudwd hwpybph gnigwbhzp: 3wpytipp Yuqobp 66 mwpblwh
spwanywéh 45.8%-p" wwhwwatiny Gwiunpn twpyw GG dwdwGwlwhwingwéntd wpdwwgpudé hw-
UwdwulnipyniOp: Uwyuwjb hwpytph hwdwpwaqnpnedp sh ninGygytp wwlwunipnh $howbuwynpiwb wpunw-
phG wnpjnipbtiph Gwjuwwnbujwé dwywGbph uinnwgiwdp, L wpnynilpnd pyneeth dwuubph L wwlw-
untpnh gnigwbhGbpp 2tndtp GG 6pwapqwéhg: Ybpp G2dwény wwydwlwynpywd wnwehl Yhuwdjwynid
dlwynpyb| t hwpywpneeticnwihlt wgnwybtph —2.1% quunnwyuwb gnigwlhy dpwapywéd stignp wanb-
gnipjwl thnfuwptG®  0Gn npnud, hwidnunGph wanbgnipintGG pGrywyGnqulwi tp' 0.4% Spwqpyué
2.5%-h thnfuwptl, huy Swiuuwjhl pwnwpwlwbnipjuwlp quuynnuywb (-2.5%) dpwopwd dwlywpnwyha
hwiwwwwnwufuwb: 2Gwjwé hwplwpjnietnwiht wqnwybbph quuynnwywb gnigwbhGEph dLwynpiwdp,
whiwp £ wubl, np Yhuwdyuyh plGpwgpnid hwpytiph dpwapjwd dwhwpnwyh wwywhnynwip nunbygyt) k
hwpyiwb pwqwjh pOnwiGiwdp (uinybpwihtG hwndwdéh Ypdwndwdp), npp, plwlywlwpwn, skp Ywpnn
fupwGhs wanbgnipynil sntGtlGw) unwsdh dLwynpdwl Yypw:

2002 p. wnwphl Yhuwjuyh hwpYwpyneebunwiht wgnwyttph épuqpuht b

“ thwuwwigh gnigwGh2GGpp
4
31—
= =
2 &
b
-5
-6
| Gn. 6n. Il Gn. &n. I Yhu. 6n. | tin. thwuwn. II'Gn. thwuwn. I yhu. thwuwn.
Blwinuntbpp wanwl O swpwutnp wanuy O swpgupymotunuypt wanuy

Swunlywbwlwb £, np wnwohl Yhuwdjwyned L, dwubwydnpwwbu' Gpypnpn Grwdujwyniy, qbipwlw-
nwnyb £t wbwnpnebh «pnhwbnep GUwdnunGGp ne npwdwGnphGGp» hnnwdéh dpwagpwjhlb gnigwbhyp’
wwhwwGGny Guiunpn nmwpyw Gnuy0 dwiwbwlywhwnydwénid dbwdnpdwé shinudibbpp: Wuwbu, Gpypnpn
Gnwdujwyh pGpwgpnid Gpgwéd gnigwlhzh thwuwmwgh dwywpnuyp Ywqgob| £ épwgpwéh 109.1%-p: Lhn
npncd, hwplwyhO GwdnunGtpp L wGwnwwhb nneppbiph qény dpwahpp Ywwnwnybp £ 101.4%-ny (6pwgpw-
JhG 48494 010 npwuih thnfuwptb hwwpwanyb) £ 49192 010 npwih GUwdniwn), huy ng hwpluyhb GYwdnwwn-
Gtph qo6ny Onwnpbipp Ywqgob] G0 GrnwoujwlwihlG épwaph 242.4%-p: Jdbpohlu wwjdwlwynpjwd tp Ue
ynnuohg pwgnighs 2.0 dpn npwd 2whniyph thnfuwbgniiny, npp Gwhuwnbuwdé skp Grwdujwyh 6pwagpny:

! JuipdbinynipyniGnid oquiwgnnoywd 66 37 phlawlulbinh L EynlGndhluyp Gwfuwnpwpnipywl Ynndhg 37 4F GEphuywglwo whupyne-
ol 2002 p. wrwohl L Gphypnpn GrwduwlGbnh Gufulwlhwl thwunwgh L Gwewywpnigjwl phy 172 npnpdwdp hwunwanywo
2002p. rnwduywluyhl hwdwdwulnipyniGa6pn.

? UgnuwlGbnh hwpdwnplowl dapnnlbnn Gephyuywglws &G 377 2000 p. MLO-h hwbyywd 3-nid: Ugnwllbnh hwpdwnlGbnnid oguiw-
qnpdywo 66 2002 p. MRO-h whnwlwl hungwdh hwdwfudpywd pintpbh dnwanuyhl L dpgnindwd gnigwlpylbnn.: UpLap Gul, np
waqnulylGbnh gnigwlhyGbnn hwpdwnlyywd GG Gwfunpn tnwnpyw Gnyl dwiwbwlwhungwoh hwdbdwn:
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33 whwnwlywh pnietih GYwinunGtph L npwdwbnphGtiph pugwpdwly gnigwlhzGtiph L
wnwpblyw dpwgpbph Juwnwpdwb swlwpnwybbph hwiblwnwywp

%/

00000 Yhuwjwy 2002 | yhuwdywy

U 3wptuypas tlguninunaen B 15 hewpiupts b yasgpuny byaainundten O Ypusssztinphaen

COnhwlnp wndwdp, Gpypnpn Grwdujwynid 33 whwnpynebh GUwdnunGbpG nu npwdwGnphGtpp,
Gwfunpn nwpjw Gnyb dwiwlwlywhwwnywdéh hwibiwwn, wdh] GG 28.3 %-ny, wyn pyntd hwpybpb no
nnippbpp’ 15.7 %-ny: Unwohl Yhuwdjwyned Gwé gnigwbhGBph wap, Gwiunpn tnwpyw Gnyylb dwiwbw-
Ywhwwnjwséh GUundiwdp, hwiwwywwnwufuwlwpwp Yuwaqob] £ 14.6% W 14%: CGn npnud, hwpyuwihb GYw-
UniinGbpph Ywrenigdwépnid 11.5%-nd wyblwgt| G0 wininnwuyh hwpybpp. dwpuwwnnt nenp 14.8%-ny, huy
wyghqwihl hwpyp L wybjwgdwéd wpdtph hwpyp hwiwwwunwufuwlbwpwp 0.5%-ny L 17.2%-ny:
Jdbpohlu, dGdwiwuwip, UU3 dwuhb optlph thnthnfunipjwb L hwplywjhl Jwpswpwnnepjwl pwpbiwydw
wpmyntlp £ Nennuiyh hwpybpb wdtp 60 21.5%-ny, L plnhwGnep hwpluihb GUwdnunGGpned GYunygned £
npwlg nGuwlwpwn Y2rh wybiwgiwb npwlywb Shunnid:

Swpybpph hwjwpwagpdwb ybpp Gowéd npuwywb inbnwwndtphb gniquhtin, ntnlu 2wpniGwyyned £
GUwuininbtph hwjwpwagpdwl Gwfunpn wwphGGphG pbnpny  ubgnGuw)jbnipjwl npubnpnidp: Ujuwbu,
Gpynnpn Gnwduywynid dhohlt wiuwlwl hwplyuwjht Gywdinunbtph 45%-p pwdhG £ pGyG wiudw Jytpohl
Gpynt opdwl, huly Gwhunpn wwph GnuyG gnigwbhpp Yuqob) E41%:

MGunwywh pjnietih dwiuutiph Juwnwpnudp 2001 L 2002 pp. wrwohl YhuwdjwyGtpnod

U 2002 1 ypuspuy

Uhuwjwyh wprynilpbbpny Gwiunpn viwpdw Gnyl dwdwlwlwhwwnywéh hwditdwwn plpwghy
Swiuubinl wok] b6 8%-ny®, L qpwlwwwndt) b Yhuwdjwyh hwiwp dpwonpdwé gnigwbhop: CGn npntd,
gbipwywwnwnpniip wpdwlwapdtp £ hhdbwywbnid | pwhwwnlywgnidlbph L wnpwbudbpnbbph génd, npp

hu, l/ unnipyneGned oqu 4 Wbl pnipbh Swiuubph gniguw /72[7 ﬂﬁa l/ «luwifunpn twphlbph wuwp /7/7
tfw/m nny w wwgnywd qnidwpp (Gnwn 5.7 dipn fiﬁwd) np pwpfudby  pun owfuubph l/ i wli hwdwwwanwy, /‘vw
/zmp/mlilibﬂﬁ
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npulinpytip £ hOswtiu wnwehl, wjlwbu £ Gpypnpn Grwduywyh pGpwgpned: UpryniGenid, jhuwdjwyh pGpw-
ghy Swfuubipp Ywqobp GG wwpbywb Spwgph 46.1%-p: bwwhwnw) Swiuubpp Ywqgubp G0 wnwpblwb
opwapdwéh 26%-p Gwhuwwnbujwé 49%-h thnfuwntb: dbpphbu hhdGwlwbnid wwjdwbwynnyb| b wpwnw-
phG wnpjnplbphg $hl0wbuwywb dhongltiph ptiph unnwgliwdp: UGnpwnwrbwind Gpypnpn Grnwduywyhl
Gy60p, np pynebih Swhuubpp Ywqgob) GG dSpwapwdé dwlwpnwyh 95 %-p (Spwapqwé 66270 010 npwadh
thnfuwpbb thwunwgh Yuwnwpyt) £ 63260 010 npwih dwfuu), wyn pynid plpwghl dwhuubph Ywwnwnpn-
nwywbp Yuaguib] £ 104%, uwhwnw| dwiuutphlp 79%, huy gnun Juwpywynpdwbp 59%:

MGwnwywb pjnpth dwhuutiph Yuwrenigywépnid YwGiupyh L wGywOfupyh hwpwpbpwygnipynilp
ninnwyh wanbignipnil b nultighi thnnh pwqujnid YwaGtuhyh Juppwadh Ynpw:

Mbwnwywh pynibh dhghl opwywh Ywhtuhly hnuptipp L thanh pwquyh ubtuhyh
uhohb opwyw( thnthnfunipynill pun twubopjwyGtph
2002 p. wnwohl Yhuwdjwyned

800

600 N

400 +—) A JAY {\\ /_7\\\

200 \\ //\‘\ ,/'\\ /- \‘ £ \ -
LN N A i N V4 S

N ks ~
-200 - ‘\V/ - "~ '\ \Q;/ \\' - '// \V// \ v I

-600

Ol O-1l O-lll U-I U-1i u-1i u-1 u-11 u-1il U-I U-ll u-n 3-1 3-11 3-11l

T T T T Bimpbih dhohl opwliwl Gulfuplp hnup Uhohti opuwlpwli quibfuply npwd

Muwywunipnh Shlwbuwynpiwb wnpjnpGbpp 2001 - 2002 pp. | Yhuwdgjwyabpned
100%

80%

60%

-60%

2001 p. | Ghwdujwy 2001 p. Il Ghwdujwy 2002 p. | Ghnwdujwy 2002 p. Il Ghwdujwy
D TNwn. wndbpnpbinhg uwnwgynn Glwdnunn (gnun) D UbthwlwlwpGnphdwlb dhonglbin
@ Uy Gbppha wnpynipnltn Unuinwphl wnpyniplbtin

Unwohl Yhuwdjwynid pjnpbh wywlwunipnp Ywgibp £ 5.2 dipn npwd: COGn npnud, wpunwphb
wnpjnLpGGph hwdhb $hbwbuwynpnidp Ywqob) £ 13.0 dpn npwd, huy Gepph0 wnpjnipGbph hwpdhb -7.8
dLpn npwd:

UbGnpwnwnbwind hwpYwpjnpbnwihld L npwiwdwpyuwiht pwnwpwywbnepyniGGtph YnnpnhGwg-
Gwp, G26Gp, np hwpytph hwywpwqgpiwd Ybpp G2qwé wlhwiwswihnipjwl htnbwlpny GwbGdwwbunw-
pwbh dhwulwlwb hwyh dhongltipp npubnptp G0 fuhun wwnwbnnuywb Jwppwaqhd, ntunh GoYwéd
wlOhwiwswihnipjwb hwpptigdwl fuGnhpp wunhdwGwpwp wybiih wpnhwywb E nunlned:
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UpuiwphG hwunwé

2002 npwiwdwpluwihl pwnuwpwywlnipjwl 6pwapny 2002 pywlywbh 1-hG Yhuwdjwyney,
Gwfunpn vwpdw Gnyl dwiwlwywhwnywésh hwdbiww, Gwiuwwnbuynd tp wpnwhwOiwG 15.6% L
GGpantiwl 2.1%-ny wd, hGsh wprynibpnd Ywbfuwwnbuynid Ep weblinpughG hwaybyzrh wwlwunipnh
9.8%-ny Ypdwuwnid: COpwghy hwydh djntu hnnwoélbph (wywgiwl hwpyhl uwwuynd tp plGpwghly
hwyh wwywunipnh 14.2%-ny Ypdwwnncd, nph inGuwywpwn Y2hep 3LU-nLd wyhwnp £ yuqitp 7.0%:

Ppwywlniy, Yhuwdjwyh pGpwgpnid wwpwlplbph wpunwhwOnwdp (Ypbnhw), Gwpunpn tmwpjw
Gnuy0b dwiwlwlwhwunywéh hwitdww, wab £ 35.5%-ny (59.1 410 UUL nniwpny) L wqdk 233.4 4.0 UUL
nniwn: Upnwhwbiwb wsdp wwjpdwbwynpywds Ep npulnid 066 nbuwwpwp Yzhn Yuqinn «Bwblywndtp L
Yhuwpwllywpdtip pwptip, dGunwnltp L npwlghg wwwnpwuwnywd hptip» L «Uwlwéswagnpdwlwh hpbp»
wwpwlpwhudpbph wpnwhwliwl dwyw|Gbph’ hwiwwwwnwufuwbwpwnp 65.0 4§10 UUL nnpwup L 5.0 (G
UUL nnpwp wany: C0n npnud, wpnwhwOiwb 6pwgpywé L thwuwnwgh gnigwbhyGbph gqwih tnwppbipne-
pjwl wwwdwrep wnweohl hnnwénitd Gopwrwéd wwpwlplbph wpunwhwldwb dwywilGGph gqquwih
gbpwquwbgniil tp Yuwluwwnbudwéhg: Upniu hnnwébbph qony Gwwnbh Ep «Uwppbp L wywpwnbbp» no
«3wlpwhniipwjhb dpbippltin» wwpwlpwhudptiph wpnwhwGiwb éwyw GGph wd hwiwwwwnwufuwbw-
pwn 4.1 0.0 UUL nnpwp L 2.8 010 UUL nnpwp: UhLbneb dwiwbwly, npn funanp wwypwbpwfudptiph wpwnw-
hwOdwO éwywGbpp Ypdwuwnyt 60, ophGwly «Ns pwGlwnpdtp dbwnwnlObp L npwlghg ywwpwunyws
hptip» L «Nwuwnmdwuuw L npwighg ywwnpwunywsé hptipy wwywlpwfudptphbn:

Lkipdniénuip  (nbipbwn) Yphuwdjwyh plGpwgpniy, Owhunpn wnwpw Gnyl dwiwGwlywhwnywdéh
hwdibliwwn, wdk] £ 0.6%-ny (2.0 916 UUL nnpwpny) L Yuqub] 348.1 410 UUL nnpwp Gniylwbu «@wblyunpdtp
L Yphuwpwbywpdtip pwptip, dGunwnlbp L npwlghg wwwnpwuwnywd hptip» wwpwbpwfudph, hGswbu Gwb
«UbptlwGtp, uwppwynpnudltp L dGfuwGhgultip», «Ns pwllwnpdtp dbGwmwnlbp L npwlghg wwuwn-
pwuinjwd hpbip» wwpwbpwfudptph OGpdniddwb SwywGGph hwiwwwwnwujuwlwpwnp 32.8 406 UUL
nniwp, 4.2 00 UUL nnwp, 7.2 §0 UUL nnwp wsh hwpdhG: Opwagpjwéhg GUwwnbh 2Gnyb) GG
hwuinlywwbu «Pwilwndbp L Yhuwpwllywpdtip pwpbip, dGnwnltp L npwlghg wwwpwuwnmywd hpbp»
(26nnLdp Yugubp £ dnuin 30.4 610 UUL nnpwp) L «3wbpwhniipwyihb dpbippltn» (26innudp Ywqdb) £ 26.3 4i0
UUL nnpwn) hnndwébbph  thwuinnwgh  gnigwlhyGGpp: bPuy «Nwnmpwunh ulG0nh wpunwnpwOp» L
«Swbpwhniipwjhb dptippGtp» wwypwlpwfudptph GEpdniédwb dwyw Gbpp Ypdwwnyb Ga:

Swpy £ GG, np wnwlg «@uwiywnpdbp L Yhuwpwlywpdtp pwnbp, dbGunwnbbp L npwlghg
wwuwnpwwnywd hptipy wwpwlpwfudiph® wpnwhwOdwl wép Ywqgib) £ 0.3%, huy GGpdniénudp Ypdwnyb k
6.3%-ny:

Lbpdnuddwl Gwndwip wpnmwhwOdwlb qquih pwpdp wdh wnbiwyh wwjpdwbbbpnid wrlanpwhG
hwpybyznh wwlwunipnp Yhuwdjwyh pGpwgpned, Gwiunpn nwpw wrwohlt Yhuwdjwyh hwdbdwn,
Ypdwuwnybp b wybih pwl 36.2%-ny (65.2 0.0 UUL nniwpny) L wqiby 114.7 a0 UUL nnpwp:

UpunwhwGiwG L Gepdniédwb nhlGwdhywb

UG UuL nnjwn
50 d L o L C A L

: : S : : N E :

: : : % : M % : % :
200""""."'":'"'"."' '''' 7 .
150 %//

:555::5: N
G B AR R E Ao BB it
g g g R H E |
CHETHET I SR B E |
NINSHE R HACHESHARHERHEEE L
Itn.99 Iltn. llbn. VbR 1Gp.00 lltn.  Nitn. IVGn. 1te.01 Nt NiGn.  IVbn. Itn.02 Il tin.
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COpwghy hwyyh Gyniu hnnjwéltph dpwqpujhb gnigwbhaGbphg gqwih 2tinnuiGbn wnwehl Yhuwi-
juwynud 360 wpdwlwaqnyby, hGsh wpnynibpnid YbpphGhu wwlwunipnp Yugobp £ 48.1 00 UUL nnpwnp
Gwfunpn nwpyw Gnylb dwiwlwlwhwwndwésh hwitdwwn GJwgbiiny 49.8%-ny (47.8 40 UUL nniwpny):
CGpwghy hwpyh nbuwlwnpwnp Y2hnp ILU-nLd Yuqgob) £ 4.5%:

MwhwwObnd nbnlu wnwoht Gnwduyjwynd GUwunydwéd dhnnudlbpp Yhuwdyjuwyh plpwgpnid
Ypswuwnytb 60 Ywwhww) b $hlwbuwywb hwgny gpwbgywd Shlwbuwlwb gnin hnupbipp hOswbiu onwp-
GpUypjw ninnuyh Gepnpnudbtph Gephnuph Ypdwwmdw, wjlwbu b webinpwihb pwGytph wpunwpdnipwhG
wywnhdObpp wdh hGunlwlpny: Lwfunpn nwpdw Gnylb dwdwlwlwpowbh hwdbdwwnnipjwdp ownwnp-
Gpynjw nunnwiyh GepnpnudGEpp Ypdwwnyt 66 16.7 416 nnpwpnd, huy webinpwjhG pwGytph 2QUU-p wak) GO
27.1 910 nnpwpny: Yw wpnyneGpnid GepphG 2nijuwynid wpnwpdnyph wnwewpyp Ypdwinyb) £ hwlqbig-
GG nd wpwnwpdnyph 2ncyuynd UUL nnpwiph G4wndwdp 33 npwdh wpdbgpydwp:

33 npwd / UUL nnpwp hwjwpyuwihG shohl rwdujwywjhG thnfuwpdtipp
17 npwd

590
580
570
560
550 ——
540
530
520
510
500 —
lGn. llGn. NG, IVGn. lGn. IlGn. llGe. IVBR. 1Gn. llGn. llGR. IVEGR. 1Gn. llGn. llGR. IVER. 1Gn. Il Gn.

98 99 00 01 02

_/

Udpnng Gpynnpn Grwdujwyh ptpwgpnty, pwgwrenipjwdp ybGpoht vnwubopywyh, npwih thnfuwndtipp
UUL nniwpp GUuwmdwdp wpnibwyt) £ wpdbgpyyt) Yuynid imbdwtpny: Onfuwpdtph wpdbgpynidp wwy-
Gwlwynpdwé tp Gpypnpn Grnwdujwyh pGpwgpnid npwdwldwnywiht pwnwpwywbnepjwb thnpp-hGs pGn-
(wjnnuywb pOnypny” Yuwwywdé wnwohl Gnwdujwynid unwdh dpwagpwéh hwdbdwwn wybih gwén
Gwywpnwynyd: Ujnwu Ynndhg, pwllwiht hwidwluwpgnid wnwowgwd Jwpdwdwdiytnm dhlwluwywb
futnhplGtph hGnbwGpny GYwwnydt] £ wpnwndnyph GYuwwniwdp Wwhwbswpyh Yupdwdwiybn ws: Onnh
pwaqwjh Juwrwwpiwb Gwwuwynd ULGGunpnbwlywlb pwOlyp Gpypnpn Grwdujwynid wpunwpdnipwhl
2ntjuwynid hpwwlwgpt £ Jwswneph gnpédwnbnip)niGOtin” quuybipnt hwowp nGunbuncgniGned hpwgybihne-
pjwl wdp, npp wwjdwlwynpdwé tp wGwnwlwb pjnipth’ LhGuh hphdGwnpwihg unwgywdé dhonglbph
Swiuudwdp: UGEGupNOwlwh pwlGyp wwphihG Jwdwnebp £ 1.9 G0 UUL nnpwp, huy Grwduywyh Jbpohh
tnwubopyuyhl® 3.0 di 0 UUL nniwp, nphg hGwnn thnfuwndbpp ulub) £ wpdtpwynpdb: Upnynibpnid Yhuwd-
Jjwyh pGpwgpntd 33 npwd/UUL nnpwp dhohl hwdwplwyhb thnfuwnpdtipp wqub) £ 573.54° Gufunpn wnwp-
w Gnyy0 dwiwlwwpowbh hwikdwwn wndtgnydtiny 4.0%-n4:

33 npwih hpwywb wpryniiwytw thnfuwpdtipp (wép Gawlwynwd £ wpdGpwynpnid)

110
105
e S N A N\
100 /\ N 7
N1 \
% // \\ N\ N
90 +—N———
\\

85 ~
80

ltn. IlGn. 1 IV Itn llGn. I IV Ibtn llGn IV Ibn llGn. 1 IV Ibtn llGn. IV Itn Il Gn.

97 tn. bLn. 98 Gn. bn. 99 tn. tn. 00 tn. bn. 01 Gtn. bn. 02

= 1995-1999 pp. liphnlbnny (wnwlg Pl qhuyh), 1995 p. dhohln = 100
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LUGOGunpnGwywh pwGyh 2UU-p Yhuwdjwyh pbpwgpnid GJuqb) GG 1.6 416G UUL nniwpny’ Juqdbiny
149.5 GG UUL nnpwn”: UkGupnGwlwt pwGyh hwiwhuweG wpnwphG whnhdGiph 22.4 616 WWL nnpwpp
Yhuwdywyh pGpwgpntd ninnubi £t wpnwphlt winwywb ywpwph uywuwnydwbp, shopwbywjhl wpunwp-
dnyph 2nctjuynid WEGnpnOwlwb pwGyh Ynnohg hpwywlwgdby £ 15.7 4160 UUL nnpwp wpuwndnph
Jwdwnp: Ujntu Ynndhg, LhGuh hhdGwnpwdh b wyp npwiwbnphGbph unnwgdwl wpryniGpnid, hwdwhuwnb
wwhnrunbGpp hwiwpyty 66 22.8 916 UUL nnpwpny:

33 npwih ppwywb wprynibwybn thnfuwpdtpp 2002 p. wnwehl Yhuwdjwyned, Gwfunpn tmwpyw
Gnuy0 dwiwlwwpowbh hwadbdwwn, wpdtignyyby £t 8.1%-ny" 6pwagpny Gwfuwwnbudwé 6.2%-h thnfuwnbl:
Nuwwswep Iwjwunwih unwdsh?® hwikdwn (1.8%), qnpéplytp tpynGtph dhohG YrYwd unwdh pwpdn
Gwywpnwyb tp (12.5%) L npwih wodwlwywb wprynibwybn thnfuwpdtiph 2.6%-nd wpdtpwynpnidp:
Ywih wijwlwlwb wpryniGwybun thnfuwpdtph wpdbpwynpdwl nbdwyh Ypdwinnedp hhdGwlwbned
wwjiwlwynpgwdé tp Gypnjh GUwwndwdp npwaoh thnfuwpdbph Yupnly wpdbgpyiwdp: 2002 p. wnwohl
Yhuwijwyniy, Guhunpn nmwpdw Gnyl dwdwbGwywonowbh hwibdwwn, npwdp Gypnjh Gwwnmdwip wndb-
anyyt £ 4.1%-nu:

" Jupdwplpyfwd F Spugpuihl hnfuuupdbplenpny:
2 Jupdwplwd F 2002 pywliwlh wewshl Ghuwdjuwlp Shoplp’ 2001 pywlwih wrwshl Ghuwdwlh Shoplp Glundwip:
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TrruUu4duryu3spbu eunuLuuuvnkE3ntru

Tnwilwjwnpuwjht punwpwwGnipjwua Gpypnpn Grwdujwyh
Spwaghpp L hhaGwywG fuGnhpGennp

Unynpwpwn Gpypnpn Grwidujwyp, npwbiu wpwehl tnwdujwyh nbinbuwlywhb wwuhynipjntbhg qnp-
Swpwp wynhynipjwll wagdwl dwiwlwywynowd, plnipwagpyntd £ Gub thnnh Guwmdwdp wwhwbownyh
gauwih wsh npubnpnidGBpnd, npphl hwdwwwwnwufuwG £ é6pwapdtp GG Gpypnpn Grnwdujwyh npwdw-
Jwpyuwjhl pwnwpwywbnipjwl gnigwbh0bpp: Lwfuwwnbuynid Ep thnnh L npwiwihl qubqywébhph hw-
Gwwwwnwufuwlwpwn 4.8% L 3.3% wa, npp wwwhnybnt Guwunwyny UR-G thnnh pwqwjh wrwywpniil
hpwywbwglbnt tn 4.3%-ny wybjwglbnt nunnnipjwip:

Onnh wgptiquuwbbph wdl wju Gnwdujwyned Lu inbnh tp nLGGlwnt pwgwnwwbu wpunwphl $p-
GwlOuwywb Gephnuph” wnpwehl Grnwiujwyhg nbnuihnujwéd «MuwpGbwhlG wadunwbgnipjwb dpwagnph»
npwdwbnphh’ 2.5 g pn npwih L LhGuph hhdGwnpwdh npwiwbGnphh pnhwOnep gnidwphg 2nep 9.0 §ipn
npwdh hwyyhb: bpwgdbihnipjwl wju wywnnlnd GGpwplyowb dnn 3.0 dpn npwdp sbgnpwgybine tnp
wpunwphl wyaunwlwb ywpunph uywuwpydwb hbGnbwapny, wybh pwa 3.2 §ipn npwdl wwywhnyGine tn
thnnh pwquwjh dpwgpywdé GrwdujwyuwihG w6n1, huy wwpptpnipynilp wtwnp b unbphiwgybp GGppwynn
npwiwdwnluwjhb gnpéhplbph dhongndy: Ujn dwuhb pwGytphG hwynwpwpdtp E wwphih 17-hG L hnGhuh
6-h0 Ywywgwé hwlnhwnidlbph dwdwbwy: Gpypnpn hwinhwyiwb dwiwbwly wpwybjwwbu 26nwnpyb) &
wnwuwnpdniph Jwdwneph gnpéhphlb Gwjuwwwwynipyntd tnwpnt fulinhpp, pwbh np wyaywiynn hhdbGwywb
hnuptipt wpwnwpdnpny thG |hGGNL:

TnwiwJuwnuht punuwpwwGnipjwul qunqugniuaatpp

h tnwpptipnip)ntt wnwehb Grwdujwyh, Gpypnpnnud Gippha wwhwbowpyh

NIk Mu3ULIUNY wép fupwling qquih ShGwGuwlwh Giphnup b wwwhnyyby whntunipncG
Gwulbwynpwuwbu 6.7 dpn npwadh swihny LhGuh hhdbwnpwdh npwdwGnphh L dwpuinp yGpohl GubGdwwb-
nwnpwbh dhwulwlywb hwpynd Yninwlydwéd dnn 6.0 dipn npwih Swiuudwb hwpdhl, npp hhdGwyw
dwuny Owwuwnb] £ nbGnbuwywb wsh pwpdp gnigwbhh dbuwynpdwdp, huy npny swhny wlnpunwndb|
Gwl qGbph pOnhwlnp dwlywpnwyh pwpdpwgiwl Jpw: UGnithwlnbpd, tpypnpn Grwdujwynid Lu
wpdwlwapytp G0 npwdwdwpyuwihb gnigwbhpbbph épwgpwiht dwywpnwybbphg npnpwyh 2GnnudGen,
npnlg wwwndwneGtpp Ynhunwplyytb unnpls hwiwwwwnwufuwb GhpwpwdhGObpniy:

OpwagpwjhG L thwunwgh npwiwywnplujhG gnigwbh2Gbph hwibdwunww6 wyniuwy
(puwn 2002 p. Phlwluwlywl dpwagph)

Il Grwdujwy
8nigwiGhzGtin S Opwepuyhi = Quinnwgh
®nnh qubqqwéh (M2X, dwd. tipg) wsh nkdwp, % 48 ! 4.1

~ Onnh ppwunnunh wpwgnipynG (dwd. shehG) 18 216
 YpwiwhG qulquweh (M2, dwd. Jtng) weh wkdwp, % - 33 - 4
Apwdh sppwwunnunh wpwgnipynll (dwd. dhehe) 387 406
_ Onnh pwquyh (dwd. Jbng) wh wkdwp, % 43 28
_ Onnh pwquyh (dwd.ohohl) weh wbdwp, % "o 07
~ Onnh pwqdwnlhs (dwd. gheh) = a3 205
ApwiwhG pwqdwplhs (dwd. dhept) 07 L 109

" Opugmjws bpwdupuwluypl wop hupdupldty tn wewepl Erwdupwlph JEpepG dhuulwlwl hupdh SGwgnpnl plnnilbinyg 1.5 dipn,
huly thnnp pwqul' 76.7 dipn npwd, L hwpdh weldby, np, wepwohl Gowduwlnid gnulgywd gudn unwdh wwpwaquyntd, thnnh
pwqul bphynpnpn Gowduwlned uwnwiywndbyine bn inwanwlGdwl dhowluwyph JaGppl uwhdwGh 79.9 dipn npwdh ppowlngd:
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Gpypnpn Grwiujwynely, dhown k, thnnh qubquwdéh wak] £ wybh pwl 4.1%-ny, wjlniwdtGw)bhy
ntnlu gwén t dpwapjwd dwywpnwyhg, wjb nGwpncd, Gpp npwdwiht qubqywdéh wyn ppwgpnid vnw-
wbu dnwn t tink 6pwapwyhb gnigwGhohG. hniGhuh Yybpohl Yuquob) £ 82.0 Gipn npwd” Spwgpywé 83.2 dipn
npwih wwpwagwjnid: Uw Jywynid £, np thnnh qubgywéh 2tnndb wdpnnonipjwip wwjdwbwynpdwé tp
wpuwndnipwht  wywlnbbph wpdtpny, npnlp, hwiwdwil npwiwdwpywiht pwnwpwlwlnipjw
6pwanh, Gnwdujwyh pbpwgpnid whwnp b wybjwbwihb 6.2%-ny, dhbasntin wpdwlwagpyti| £ plnwakOp 4.2%
wd: Lptbp, np pwlywihlt hwdwywpgnd wpnwndnipwht wjwlnbbph wdh wnbdwtph nwbnwniwb Yypw
fwwbu wagnbp GG Gwfunpn Grwduwwyhg npn2 pwGyGpntd wnwowgwd Ywpdwdwdiybn ShGwbuwywh
fulinhpbtipp:

TMwGgny wwjdwbwynpywd wpnibwyyb) b Gwb pwaytpnid wpnwndnipwihb wjwGnbbph dwayt-
nwjhb Ywrnigywépnid hwdwidwulnigyncGbbph thnthnfuncpjwl' tnwpbuygphg nhindwd dhnnidp. Guqb
G0 dwdiybunwihl wywlnGtpp dnunn 1.0 %-ny, huly gywhwbop wdk] wytbh pwb 10.3%-ny, wjl nGwpnty,
Gpp Guwiunpn tnmwphGGphl wpnwnpdnipwihG wjwOnGGph wab hhdGwywbnid wwywhnyyby £ dwiybunwjhl
Uhongltiph wdh hwyyhG: CGn npnuy, pb” gwywhwle L pb” dwiybnmwihl wpnwndnipwyhlG wywbnObph 2wn-
dtipp wtinh GG nObghb] wnwybjwwbu dwulwynp hwwndwdéh htin thnfuhwpwpbpnep)nlGGGpnud. wjuwbiu,
gywhwGy wywbnbbph 3.4 4 pn npwaing wal wdpnnonipjwidp wwwhnyybp £t dwubGwynp dGnbGwpynipjnil-
Gtphg L nOwjhG nGunbunipynlGlGbphg Gapgpwyywé dhonglbph hwayhl, thnfuwntbp' GneyG wyn hwndwéh
dwiybwmwjht wdwbnbtph dwpnudbtiph hGnbwbpnd (1.0 dpn npwd) Gjwgby G0 pGnhwbnip dwaytinwyhb
wywbnbGpp:

Ldwlwwhw Jwppwaghé G0 gnigwptipt] Gwb npwdwjhl wywlnGtpp. Grnwduywyh pGpwgpnid wanp
Ywaqub] £ dnin 11.7% Jwad 2.3 dpn npwy, nplG wdpnnonipjwdp hGunlwlp £ gywhwly wywlnbbph wah
dwdybmwiht wjwbnbbph 311 4106 npwdny GJwqiwl wwpwgwyned: Ujunbin Lu qGpwyznt) G0 dwulwynp
hwwndwéh hbn hpwywlwgywdé gnpdwnpltinp:

Gnwdujwyh plGpwgpnid 1.7 §pn npwiny wybjwgb] GG ny ntghntGunbtphg GGpgpwyddwéd wywln-
GGpp, nphg 1.2 o pn npwdp wpnwndnipwjht wjwlnGtph hwyyhh:

Pwllywjhbt hwiwlwpghg nnipu Yubfuhyb wadk) £ 806 4 0 npwind, npp Lu gwdép gnigwiGhy t Gwfunpn
nwnpyw 0ny0 dwiwlwlywhwwnywdéh hwidbdww, winnithwlnbpé, wyaywiynn dwlywpnwyhg 26nndp d6Go
sk

Onnh qubqqwdéh ybpnGjwy 2wndtiph wpnynibpnid gpbipt wywhwwOyb) G0 Yurnigqwépwihl hwiw-
dwubnipjncGbbpp dhwyl h hwhy 2ppwlwnnipinilnid qunGynn Ywlfuhyh wnbGuwywpwp Yerp Gugiwl
39%-hg 38%, thnpp - h0s wybjwgb] £ npwdwjht wwbnbtph wbuwlywpwnp Y2hep 12.8%-hg hwulbiny
14%-h:

Onnh qubqywéh nhGwdhywl pun pwnwnpwwwnnpbph
180 000
160 000
140 000 A - - -
120 000 A
100 000 4
80 000 4
60 000 -

40 000 -

20 000 -
0 ]

HEEEEEE
i

i —
HEEEEEE
i —
HEEEEEE
i —
HENEEEE
i
HENEEEE

q
Unuinwindnipuyhl wwlnlbbn . Tnwdny wwlnbbn

] ] ] ]

Y
o
S}
c
fod
c
L
Y
o
Y
c
D
S
(S}
c
s
c
Y

e

Guibfuply nnwd pwlbluyhl hwadwlwnpghg nnpu

b wmwpptpnip)nit wnwehl Grnwdujwyh, Gpp Spwopdwéh hwibdwwm LU wsh wnbdwbph 066 26nnLd
tp wpdwlwapyt, L duwdnnytp thG thnnh nu npwdh 2ppwuwinnijinh wpwanipjwl uywudwséhg guép dw-
Ywpnuwyltin, Gpypnpn Grwdujwynd npwlp wpnbb qbipwquigt) GG dpwqpuwyhb gnigwbhpGGpp (1.8 L
3.87) hwiwwwwnwufuwlwpwp Jwgibin 2.16 L 4.06: Uju nGwpnid wpntl inbnh £ nlbbgh] hwywnwy
Gpunypp wybih nwlnwnb) GG thnnh wgpbquunbbph wdh ntdwtpp: Upyncbpnid fjuwfunygt) b Gwb dpwg-
nny Gwhuwwnbuwé tnwdujwywihb Gwann ugtbGwpp, pwGh np Gpypnpn Grwdujwyh pGpwgpned thnnh L
npwih 2ppwwinnijinh wpwagnepyntGGbnlb wak) 60 hwiwwwwnwufuwbwpwn 9.9% L 11.2%-ny:
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®Onnh 2ppwwwninyinh wpwanipjniln

- - -

-~ -
.~ .=

I tin. 00 Il'Gin. Il tin. IV tin. I tin. 01 Il tin. Il tin. IV tin. | tin. 02 Il tin.

@nnh ppowywnnyunf wpwaqnipinta M2X (dwdlyliinh dhohl)
=TT T Tnwdh pppwwyinnyinp wnwagnipinia M2 (dwdlii;nh dhohl)

Onnh wnwowpyh wbuwlynibhg, Gpypnpn Grwdujwynid funpnp wd k

enar unuaury wnéwGwanyty pwlluyhl hwiwlwngh 2UU-h qénd 10.2 dipn npwd, huy
2UU-p Gdwaqby GG 4.2 dpn npwdnd: COn npnid, thnthnfuncpynlGGtiph hhdGwywb dwup pwdhb £ pbybg
wnbwnpwihb pwGytph wynphybtpha:

Pwlytph 2UU-h funznp wdp hhdGwlwbnid wnbinh £ nlbgh]p wpnwpdnipwihlG wywmhylbph wsdh
hGwnLwbpny, npp qGpwywynn dwuny pwdhb £ pGuLe ns nGghntGun pwbytpnd qunbGynn pnpwlygwjhl hw-
2hyGtiph dhongltiph L ns ntighntGw dtrGwnynipjnGGEphG tnpwdwnpwé Junpybph éwywGbph wybjwg-
Gwlp: Pwaytph wpwunwndnipwihb dhonglbipp dnwnn 1.5 dpn npwdny hwdwpyb] G0 Gwl YuGhuhy npwi-
wnynh hwpdhG, hGsp Ywpbih £ pwgwunptp wn dwiwbGwlywhwwnywénid pwbytph Ynnihg wnwybiwwbu
wnwwnpdniph weph gnpdwnlnip)niGOtph hpwywlwgdwdp: WP 2UU-p Grwdujwyh plGpwgpnid wadk) GO
2.2 ipn npwinyg, npp wwjdwbwynpnn twyuwb pwpdtipp Yobyowpwbdbh «®nnh pwquy Ghpwpwdbned:

PwllywjhG hwiwlwpqgh 2UU L QLU nhGwdhlyw
U1a npwd

120 000
100 000
80 000 >
60 000 +—=—f—=—F——F+==+ SIS SRl i AN
40 000
20 000

0
301 O u u U 3 3 o} u 3 U N 302 o U u u 3

Bnuwn Ganphl whinpylbn =TT T 2 wpinwphl wilnmpdGan

PwlOywjht hwdwywpgh 2uU Ywnrnigdwépntd 2.5 dipn npwiny Gwqb) G0 Ywrwywpnipjwb gniin
wwpwwynpnipyntbGbtpp, npp ywjdwlwdnpdt £ pwgwnwwbu WP hwlnbw wwpunwynpnipintbGtph
OJwquiwdp (undtiph dwbpwdwub GYwpwaghpp nEu «Onnh pwqw» Gopwpwdbnid): Unbinpwihb pwGytph
Oyuwwnidwdp Ywnwywnpnipjwl gnun wwpunwynpnipnlGGbpt wobp G0 1.1 §pn npwinyg, nplG wju
Gnwdujwyned Lu hhdGwlwbnd wwypdwlwynpwé t Gnbp pwGytGph Ynnihg wnwelwihl 2niuynid wbiun-
wpdtpnptiph dGnpptindwb hwyyhb hptlg wpdtpnpbiph wnpundbGph hwdw | pdwdp:

2uU Ywnnigqwdpnid hwenpn funynp wpdp wnbinh £ nubtgt) gnun wyp wynhyGGph dwund' 3.6 dipn
npwdih Gwgniy, npp, Gpt hwadh welbGp WP gniin wy wynhyGbph 2.4 dipn npwdh wdp, welinpwihl
pwOytiph hwdwp Yywaqoh 6.0 dipn npwd: Mw hpdOwywbned hbnbwbp tp nGphnnpuywd L Ypbnhunnpw-
Ywhb hwphdbbGpph 2wpdtiph L dhppwGluwjht wywhwbeltph nu wwpunwynpnipjntGGbph hw2wwwhwywb
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2Gndwh, npnGp YuyniG dhunincd wwpniGwynn 2wpdtip s60G L hwonpn dwiwbGwywhwunywénitd Ywnpnn GO
thnfuybip hwywnwy nunnnipjwidp: 2niin wyp wynhybbph Ypgdwndwbp Gwwuwnb) £ Gul pwbaytph hhdGwywb
thongOtph dnwin 1.0 i pn npwdny GJwgnidp: Uhwdwdwbuwy, Grwiujwyh ppwgpnid pwlybph Yuwhwnwip
hwiwpyt] £t wybih pwh 4.7 0pn npwdny, nph wgnbignepynilp gniun wyp wywnhyGbph ypw sbhignpwgyb t
wyn pnGpwgpntd pwGybph Ypwé gptipk Gnyb wywih yawubbpny:

PwlluwyhG hwiwlwpgh hwinbw nbnGunipjul ywpumwynpnepyntbbbph gnigwbhp, hown t, nw-
nwn wntdwbpny, pwjg ywhwywb| £ Gwpunpn Grwduywyh Ytutphg npubnpjwdé wsh Juppwaqhdép Gufuw-
nbujwé 5.5%-h thnfuwptlb 2.2% Jwd 1.9 dpn npwd: Usp hwjwuwpwswih £ pw2fudbp npwdny b wpwnwp-
dnypny npwiwnpywé dhongltiph dhol L dGSwiwuwdp ninndbi £ dwulwynp hwndwéh $hlwbuwynpdw-
Gp: Ns nEghnGOwnGGph0 npwdwnpdwdé wpunwpdnipwihl Jupybpt wak) G0 wydbih pw 2.5 §ipn npwdny:

dwpywynpnidp puwn §nintiph, pnhwywnwyp, 0qwugb] £ wwjplwlwynpwé wpryniGwpbpnepyjwl
(Gbpwnjw) tGEpgLinphywa), qjninunbuntunipjwl b 2hGwpwpnipjwb npnpunGGpned tnpuwdwnpgwé Gnp Jup-
yGpph hwibtdwwn dG6 Swywh dwpndGbpny, hGswtu Gwb Jwpytph nnipugpnudltbpny: CGn npnud, wprynt-
Gwptipnipjwl Gynennid nhuindb) £ pwbybph Ynnihg Jwpywynpdwb 3.3%-ny wd (wnwbg LGGpgGunhluwyh),
npG wdpnnontpjwdp pwdhb £ pOyb wpunwnpdnipwiht quplbphG dnwn 900 010 npwd: b wnwpptipnip)nil
npw, wrlbinph ninpunnid Gpypnpn Grwdujwynid qbpwywytp GG npwdnd Jupywdnpdwb swyw)bbpp, wyb
nGwpntd, Gpp wpnwpdnipwihb Juwnytiph gnun dwywip GJwqgbi £ wybih pwb 1.4 dpn npwdny: Pwaytph
uhongObph hwayhl 2hGwpwpnipywl hwbuwynpiwb dwyw|btph Gwagniip pwgwwnpynid £ Gpwlng, np
ayninp hhdbwywbned $hbwbuwynpytip £ LhGup hhdGwnpwih npwdwbnphh dhongltph hwyhh:

®Nh b4 NUUUSHL hGOswtu wnwehl Gnwdujwyniy, Gpypnpnned Lu thnnph L npwiwihb pwqdwnp-

PUAUUNYP2LEN yhsGbpp gnigwptiptp G0 Ywdwdwplywihld pwnwpwlwbnipjwl dpwagpny
Owjuwwnbujwé wsh Juwppwagh6ép: Uwuwyb duwygnpydby £ thnnh pwgdwpysh
6pwapwjhlhg gwén dwywpnwy, hGsp obY whqwad Lu Yywynid £ thnnh qubqwéh nwlnwn wsh wnbdwbph
Gwuhl, wyb nGwpenuy, Gpp thnnh pwqwl yurwdwpytb) £ dhohl hwpyny dhelGwqséh 2ppwlnid: Gpynnpn
Gnwdujwyned thnnh pwgdwpysh dhohl tnwdujwywyhba dGénipjnlp Ywqub) £ 2.09° 6pwagpwjhG 2.3-h, huy
npwiwhl pwqdwnpyhsp' 1.09° dpwagpqwdéd 1.07-h thnfuwnbb: Gpyne pwgdwpyhsGbna £ wnwohb Grwdujwyh
UhohlG gnigwlhyh Gwwndwdp wadk] GG dnn 0.03 YyLwnny, npnGg wagnbgnipjwl hhdGwywb gnpénbGtphg
Ywpbih £ G6] Gwhunpn Grwdujwyh hwdGdwwn wybignly wwwpbbph Guwgnuip b wywlnbGph wdp (W
npwiwjhG, W wpnwpdnipwihl wdwbnbbnb hwjwuwpwswih wdbiwgt) Ga):

®nnh L npwdwjhlG pwqiwpyhsbbiph Juppwaghép
2,35 1,1
2,3 ————_ —
2,25 ~ " 1,08
2,2 — _— .
2,15 T M IR B N o 1,06
51 — . " N
, P N\
2,05 — — N—— 1,04
2 S
1,95 1,02
1,9
1,85 1
| tin. 00 Il bin. Il Gn. Vb,  Itin. 01 Il bin. I Gn. Vb,  Ibn. 02 Il tin.
@nnf puwquwiplfis T T T T Tnwduyhl puqiwnlfs

hGswbu Gpdb| £, hwadh wnGGiny nGnbGunpjwb ubgnbwjhl wpfuntdwgdiwl
L thnnh wwhwGownyh wdh uywuncibbpp, Gpypnpn Grwduywyned UP-G Gw-
fuwwnbiunid Ep thnnh pwquwjh pGnwyGiwGb ninnwé npuwiwywnpyuwihl pwnwpwywbnipynib: CGn npndd,
OGwwuwwy nOGOwiny Jbpwglbp wnwohl Gnwduwyntd unwsdh SpwapwihlG gnigwlh2hg wnwewgwd
2tinnudp (2.2 wninynuwphb YGwng gwén) L unwgybiihp dGéwéwyw| wpunwpdnipwihl dhonglbiph wuwy-
dwbbbpnud wwhwwb] $howbuwlywb pncyuyned dbwdnpdwéd Yuynid dhinnwibtpp UR-G 6pwanptg Ep thnnh
pwqwl yunwywpb] wpwybjwwbu nwnwbdwb showYwiph ytphl uwhdwbned:

onnh FU2U
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Uwyw)b wpntb wwphihg duwynpdbi tp pnpnpndpb wyp wwnybip, npp Ghpwnpnid kp hGunwgw ugt-
Gwph npnawyh G2gpunnuibtip: Lwfu, wwyphht wpdwlwagnyby tp Gufunpn twphGbph OGnyb dwowbwyw-
hwindwéh hhibwywbnud nbdywghwbbph hwatdwwm qquih pwpdp unwd (2.5%) wwjdwbwynpjwdé qjnt-
nwuwnlwnbtunipjwl ntdywghnb ubtignbh hbinwdqiwip L wwpwbplbph gwép wnwownyny, hGsh htnlw-
pny wlgwé 4 woudw Yuipywépny unwap qbipwqubgnid tp Yhuwdjwyh dpwgpwihb gnigwbhp, L hGunw-
gw uwwuntdbbpp wyn 26n0wb funpwgdwl ninnnipjwdp thG: JdtpohGGtpu hhdGwynpdbghb Gub dwjhuh
pwpdn unwodny 1.7%, nph wanbtignipjwb hhdGwywb gnpénbp Lu qjninwinGuntunip)niGa kp:

Uhllne)t dwiwlwy, thnnh pwqujh jurwdwpdwb wenidny Grwidujwyh pGpwgpntd npg fulinhpbtip
thG wnwowgpt| Ywnwywpnipjwl Ynnihg wpwnwpht $hlwluwlywb hnuptiph unwgiwb L Sdwfuudwa,
wpuwphl wwpnph uywuwpyiwb dwdybnbbph wbnpnynepyniGGbnb no hGnwdégndlbpp, hGswbu Gwb
wohubtph pOpwgpnid hwpytiph hwjwpwagpiwb fupun wlhwjwuwpwswth pwzfujwénipynilp, npnlg
wwjdwbbbpnd WP gnpéhplbph Yhpwrdwb ugblwph Spwqpnidlb nu hpwgnpéndp nwerbniud Ep fupuwn
wlwpnyntGuybiwn:

Unbtin6Jwdé hpwyhdwyncd, Gpqwé pninp fulnhpGbph nu hGiwquw wbhplbbph JGpwptpjwp UR-G
hntGhuh uygphb hwlnbu £ GYG hwynwpwpnepjwdp L pwGyGpht hwbqwiwlwihg dELHOwpwGE] dLwynp-
Jwé npwiwdwpluwiht dhowdwjpp, wrbw fuGnppGbpp L hwenpnnn dwiwlwlywhwwnywdéh plpwgpnid
hpwywbwgytiihp pwnwpwlwbnipjwl hGwpwynp nunnnepjncGbtpp: Uju hwdwwnbpunnid pwbytphb ntink-
Ywgyb] £ Gwl, np UP-0 Gwfuwwnbunid £ LhGuh hhdGwnpwdh npwdwbnphh dwulwpwdhGGGph' thnnh pw-
qujh Spwagpjwéd wodp qbipwquwlgnn dwup unbippjwglbp wpwnwnpdnyph Jwawnph dhongny: UhwjG wyl
nbwpntd, Gpp Yhuwdjwyh wpnynilpltipny bu wpdwbwapdh unwdh dpwgpwyhl gnigwbhzhg qquith qtipw-
qubgniy, UP-G hGwpwynp G2qpninid £ hwdwpned nwnwbndbbiph dshowlwjph GGpphl uwhdwbhG dnnn
thnnh pwquwjh Yurwywpnidp:

Fwaytipht ggnrawgytip b Gwl, np WR-0 dunnwnhn st pjnieth hwplywjhl pwnwpwlwbnipjwb htnlwa-
pny hpwgytiihnipjwl hGwpwynp Yupney tnwwnwbnidbGbph hwppnedt hpwywlwglb) pwGytph Yupdwdwi-
Yt Phwbuwynpdwhb dhongnd, npp Gowlwynid £ 4P Ynnihg pjnietih Juplwynpnid: PwGytpp Gowl ww-
pwquwjntd whwnp £t UP Ynnihg Jupdwdwdybun hpwgybihnipjwb Gaipwplyiwld wybywihplbp snOGOwb L
wnwyb| wpnyntbwybin Yurwywnbb hptlg hpwgdbihnipintlp” hwpyh webbind witl wiudw ytpohl opb-
nhG wpnbG huy hunwynptlb dbwynpwé ophlGuwswihnigyniGbtinp:

Gnwiujwyh thwuwnwgh wpryniGpGtpny thnnh pwqwb wybjiwgty £ 2npe 2.1 G pn npwdny L hniGhup
JGpohl Ywaquk] 74.4 dipn npwd 2.4 dipn npwdny gwén lnwwnwOdwb dhowlwyph unnphlG uwhdwhg:
UwluwyG, tipb pwgwnrtlp wjn 26nnidp wwydwbwynpnn hhdGwlwb gnpénlp’ Gwhdwwbnmwpwbh dhwulw-
Ywh hwpdh funynp dGwgnpnp, L wjl Gnwdujwybtph Jbpohlt plnniGtap 1.5 dipn npwd, www thnnh pw-
qujh wdp Yywaquh 4.4%, huy Grwdujwyh ytpeh dwhwpnwyp 80.2 dipn npwd’ wpntb thnpp-hGs pwnpép uh-
swlwjph y&phb uwhdwbhg:
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Ujnnthwlnbipd, Gnwdiujwyh pbpwgpntd thnnh pwquwb, dhohb opwlwb hwydwnynd, Ywnwdwpdby &
dhowlwyph thplwqséhg GGppl: Mw hhdGwlwbnid hbGnlwp tp hpwywlwgdwé hwplywpnpbinwihb pw-
nwpwywbnipjwl wnwyti ywr npubnpjwé utignbuwybnipjwl hwpybph dGéwéwyw) hwywpwagpnid ybip-
ohl opp L hwonpn wduntd npwlg nulnwn dwfuunty, npp BhohG hwyyny 1.5 dipn npwany quubt £ thnnh
wnwownyp: UR-0, hGswbu L hwynmwpwnb) Ep, sh thnpdb| hwppt| thnnh pwgquwih wyn Yunpniy tnwwnwbnld-
GGpp:
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33 UP 2UU-p Gnwduwyh plpwgpnid wybjwgt] GG wybh pwh 2.2 dpn npwdny L hnGhup 30-h
npnipjwip Ywqobp 84.0 dipn npwd Spwgpdwé 78.5 dipn npwd Gwquwaniyb gnigwbhah thnfuwntb: Ush
ninnnipjwdp hnuptipp GGpwebp G0 LhGuph hhdOwnpwaoh b «Mwpblwihl wGdunwbgnepjwl dpwgph» npu-
UwpbnphGtpp 9.2 §ipn npwd pGnhwGnep gnudwpny L wpnwpht ywhneunGbph unwywnpnidhg unwg-
Jwé 1.0 §pn npwih Gwdnunbbpp: Ypwl gniqwhtin, ppwlywbwgyt GG 2.5 g pn npwdh wpunwphl wwpwn-
ph uywuwpyned (gniwn), 2nijuynid 2.8 dipn npwih wpunwnpdnyph Jwdwnep L dnun 2.7 dpn npwdhb hw-
dwpdtip wy thnfuwpynidGbp: CGn npned, hwdwdw)l wpdwé hwynmwpwpnipjwl UR-G Yhpweb t dhwylb wp-
wnwndniyph Jwdwnph Ghppwnn qnpéhpp unbiphiwglting LhGuh hphdlwnpwihg unwgwéd npudw-
20nphwjhG dhongltiph dnun YLup:
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33 UP 2UU-p GJwqby GG 187 010 npwiny Spwapywd 3.0 dipn npwd wdh thnfuwptl, L Grwduywyh
Jbpohl Ywquibk =9.6 dipn npwd: 2LU Ywrnigwdépnid tmwpbulgphg jnipwhwunniy Juppwaghé £ gnigupk-
nbp 33 UP hwinbw Ywnwwpnipjwlb gnin ywpwnwynpnepyntGbtipnh gnigwGhzn, npp 2wpnibwyytp £ Gwb
Gpypnpn Gnwdujwynid: Mw wwypdwbwynpdwé tp wtwnpnpth Juwwnwpiwb ppwgpny, dwulbwynpwwbu
wuhultiph pbpwgpntd hwpytiph hwywpwagpiwl wrwyt| wihwiwswih pwzfujwédnipjwdp, nph hbnbwa-
pny jnipwpwlsynip wiugw ybpoht opbpht Gubdwwbnwpwih shwulwywb hwaynid Yninwlyydbl £ funpnn
UGwgnpn Yupniy Gjuqbgbbing UP hwinbw Ywnwdwpnipjwb gniin wwpunwynpnipintGbbph gnigwbhyp L
wjb nwndGtiny pwgwuwlwb dGénipynih: dbpohGhu ypw wanby G0 Gwl UP wpdbpnpbiph wnpndbiihg wyb-
th pwlb 1.6 Opn npwdh dwpnudlGbpp, npnGp, WP Unndhg hpwlwlwgynn pwgwrwwbu unbiphwgiwb
pwnuwpwlywbnipjwl wwydwbbtpney, s60 stgnpwgytip Gnp qlGnudGGpny: Uprynibpnid tnwipGulgph 8.3 dipn
npwihg Ywnwywpnipjwlb gnun wwpunwynpnepyntbGtbpp Gjwqbp 600 wnwehlb Gnwdujwyned 9.1 dipn, huy
Gpypnpnnud 3.6 drpn npwdnyd L hniGhup JbipghG Ywaqubp —4.4 dipn npwd qquith gwén Yhuwdjwyh
opwapwyhb gnigwlhzhg:

2UU Ywrenigwdépwihl dyntu Gpyne wnwppbpp pwGytiph gniin ywpunwynpnepyntGGepG ne gnun wyg
wywnhybbpp, hwiwwwunwufuwlwpwn wab] G40 1.0 §ipn L 2.4 dpn npwdny: YGpohbtu hhdGwlwbnd wwy-
GwlOwynpyby £ pynet’ Gufunpn nmwpyw UR whnyph Gbwgnpnh thnfuwbGgdwdp, huly pwbytbph hGwn thnfu-
hwpwptpnipnlGGbpt wnwybiwwbtu nlbbgbp GG pwOyGph Yynndhg hpwgydbihnipjwlb Yupdwdwdybin
fubnhpbtph Ywpqwynpdwb pOnyp: b twppbpnep)nid wnwohl Grnwdujwyh, Gpp hpwgybihnipjwb wybi-
gntyp pwpép dwlywpnwyh ywjdwbabpnd nw npubnpdbp £ UR-nLd Ohonglbph wywlnwnpiwb nbupny,
Gpynnpn Grwdujwynd wybigniy hpwgdbhnipnilp Gdwgb £, L pwGytipp hntbhuh wewehb YGuhlb wnpnkh
UP GG nhdGp ndpwpnwihl Jupybp aGnp ptpbine fuGnpnd dnuin 4.2 4ipn npwid pnhwGnep wdwny:
Gnwiuywyh uyqphl dwndby £ Gwfunpn wdund Gepgpwddwé 800 U0 npwdh wywlnp, hGswbu Gwl
pGpwgpnid pwGybphl «dbpwywbqbiwl Jwpybph pwGyh» (KAW) ohongltiphg wnpwdiwnpyb] b 225 90
npwy, nph wnpnynitlpned pwlytiph gnun ywpumwdnpnepyntGGtpp 6.5 dpn-hg wak) 66 7.5 dipn npwah:

Onnh pwquwih Ywrnigdwépnid Gnwiujwyh plGpwgpnid gnbipt hwjwuwpwswih' 1.1 dpn npwiny
wak 60 UR-hg nnipu Yubhuhyb nu pnpwlygwjhl hwyyh dhonglbipp, uwyw)b, Gpt wrwehll pun wihulbiph
wumhdwlwpwpn wak| £, wwyw Gpypnpnb nilbgt) £ fjupun mwnwbnnuywb Juppwaghd, npp hhiGwywbnid
wwjdwbwynpyby £t wybigney wwowpbbph dwywpnwyh thnthnfuncpyniGbtinny:

Gnwiujwyh pGpwgpnid wybigniywht hpwgybiihnipjwb dwywpnwyp dhohl hwyyny Ywqok £ 1.3
drpn npwd’ Gwhunpn Grwidujwyh 2.1 dipn npwidh thnfuwnbG: CGn npned, dwpunh dhohl wduwywa 2.3 §ipn
npwihg w)l wunhdwlwpwnp Gqwuqbiny hniGhuhG hwub) £ dhGsk 988 0106 npwih: 20wjwé GJugiwbp L
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wahulbph pGpwgpnud Wwhwwlwdéd nwnmwlnnuywinipjwlp Yuwywdé pjneetih Juwnmwnpdwb pGpwgph
fjubnhpGGph hGwn, wjlniwdblwjbhy pwGybpp Grwdujwyh phGpwgpnitd wnbophlbp GG hpwgybihnipjwG
pwywpwp dwywpnuy, pwgwenipjwip hntbhuh wowehl Gpypwpwpyw, Gpp pjneeth Yninnwlywdéd dheong-
Gtph nwlnwn Swhuudwl hGnbwGpny pwGytphlG wlhpwdtin Gnwyd (ndpwpnuyhb Jupytbp unwbwnt
hwdwp nhdb URA Wwpunwnhp ywhneunwynpdwl Gnpdwb sfuwfunbine hwdwp: Upnyncbpb Gnwy wyl, np
wjn pbpwgpnid hlwbuwlwb 2nlwyned npny swthny wikg Gwbl wwpwunwwnndubph Guwdwnwptpnipynilp:
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— Tnwilwywplughl wuydwGGbnh hlntpu

33 WP Yynnuhg hpwywlwgywd npwiwdwpluihl pwnwpwywbnipjwl wpnyniGwytbnnep)nilip qlw-
hwunnn dpnnlpp npwiwywplwihG wwydwGbbph hantpup® L npwiwywpluihG YwGnGGbpp® Yppweyty
G0 Gwb Gpypnpn Grwduywyh hwdwp: Unwgwé wpryniOpltpnd npuwdwywnluihb ywjdwbGeph hGnbpun

2 Tnwdwiwnluyhl wuydwllbnh hlnbpup huybgwlwngn hpnwwwnwldwo E 2001 pywlwlh 2-pn Gowdujwlh « 4P pwlpbnnids:
3 AnwwwpliugpG GuwGnGGEph hupdwnplowl depnnwpwlnipindlp hnwwwpulws b «33 2002 pywlwlh npwdwdwnplughl punw-
pwlwlnipiwl Spwannidy’ wrwldhl hwbyJuwony:
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Gwaqb E, hGsp yywynid £ ppuyulbwgywsé npuwiwdwpluiht punwpwywbnipjwb wnwyb pnpwjGnnuywb
plnyph dwuh, s0wjwé, hGswbu Ybpp G46) £, Gpypnpn Grwduwynd npuwdwywpywiht pwnwpwywbne-
pjntGp hpiOwlywOnd Gwwwnwywninnytp £t wwwnwbdwb dhowluwyph uwnnphG dwuntd thnnh pwquyh
Ywnwywpdwbp: ¥Mb-h 00wl Juppwaghép wwydwlwynpyby £ Gwiunpn Grwiujwyh wGjwbwlywb nnyn-
uwnpnypbtph L wpnyniGwybn thnfuwpdtiph thnthnfunepniGGtiph hwdbdwn unwsdh dwywpnwyh thnithn-
funipjwl qbpwqwlgiwdp:

Ppwlwlwgywd npwiwdwplywjhl pwnupwywbnipjwb Gnyl ninnywénipyntlb t gniyg wnwhu Gubl
thwutnwgh L JwlnGnd hwydwpywé thnnh pwqwbph hwdwnpndp: ®nnh pwquwb, dhohlG opwlw
hwywnyny, mwpbuyqphg hwdwswih GJuqby £, uwluwyl, Gpt wnwehb Grwidujwynid nbinku pwpén £ Gnbl
YwOnGny hwdwpyywé dwlywpnwyhg L wpunwhwinb] hpwlywlwgwséd npuidwdwnpyuiht pwnwpwlyw-
Gnipjwl wnwybp plnwjbnnuywb pGnypp, www Gpypnpnnid gwon b tnbp hwqupyjwsé dténipinilhg
Jywybnd wpnbb Gwhuwwnbujwéh hwitdwwn quuynnuywb nuinnwénipyjwb dwuhG:

Owuwnwgh L Julnlny hwzywpyywé thnnh pwqwbph yuppwaghoép
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Quiunwgh thnnh pwqu (Bhohl opwlhwlG) = = = = Guwlnlny hwpdwnlywd thnnh puwqu
SNYNUUANNF3RLED Quwynpwé onphGwswihnipntGObph wwpwaquwynid, npwbu Ywbnh, 33

pwllywjhl hwdwhwngh hpwdhdwyhb b pwGyuihl hpwgybihnipjwl nw-
nwbndlbphG wpwehl hbpphl wpdwqubpnd £ $hlwluwlywb pntywih wEnwwpunwnndubph hwnydwén,
pwbh np GGpYwyniiu nw £ hwdwpynid GGpnpnudwghG wewybp wynpy 2ncqwG: Un huy wywwndwnendy,
Gwfunpn Grwiujwyh hwibdwwnm wybigny hpwgybihnipywb Gugnidp hpdGwlwOnd wlnpwnwnpdbp t
wwpwnwwnndubiph Gwdwnwpbpnepjwb ypw, wyb nbwpned, Gpp 2ncyugh §neu hwndwélbpp ywhwwGt GG
hwpwptpwywb YuyniGnepyncG:

hpwgythnipjwb wybigniyph Guagnidp gnignpnyty £ Gwb wewybjwwbu Gplwpwdwdybn ywpunw-
nndubph pnnupyiwdp 9-12-wiujw L Ghohl dwdybin wnpdtynpnGwihG, hGsp hwnlwwbu hntGhuhG
GUwdwnwptipnip)nilp hwugpt] £ pwdwywbhb pwpénp hwdwwwunwufuwbGwpwn 15.0% L 18.7% dwlwp-
nwyh' dwpwnh Gnuylb dwdytunw)bnipjwb 13.0% L 14.7%-h thnfuwnbG:
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Shlwbuwywb ontywyh Jupywyht L wjwbnwihl hwnydwsébbpnid Yuynit dshinntdbGbpp hhdGwywbnid
wnnibwyytip GG. wpwmwpdnipwyhl dhongGtph wninynuwnnpnypGtpp gptipt s60 thnthnfuyt] ywhwwGGiny
unpwiwnpywdé Jupytph L Gepgpwyddwéd wywlnlbph wninynuwnpnyplbph wwpptpnipinclp (uwntinp)
18%-h 2powlwybbpnid: ®npp-hGs Gjwqb) GO0 npwiny Gepgpwydywd wywbnlbph L wdk] npwiny wnpw-
dwnpwé Jwpybph wninynuwnpnypltpp, npp hGunbwlpny npwiowjhG uwypbnb Grwioujwyh phGpwgpnty
13.1%-hg waky k£ 18.2%-h:

Apwdwjhl L wpnwpdnipw)hG uyptinGph Juppwqhép

24

21

18 1—= . _ B I DI N B 1
° O A P - . '//
12 Wa —T—

9 / /4/\\/

6

3

301 O u u U 3 3 (0] U 3 L " 302 O U u u 3
Tnwduyhl uwynbin =TT T Unwnwndnipuyhl uwyntbin

Gpypnpn Gnwdujwynd Ly, GL0GINY npwiwdwpywiht pwunwpwlwlnipjwb ninnwéncpyntbhg L dp-
GwlOuwyw 2ntyuynid dbwynpdwéd hwibdwwnwpwp Ywynih dhinwdGlphg, YR funphnipnl whhnnfu £ pn-
nGp npwiwjhG gnpéwnlnipjntlGGtph wnnynuwnpnypGtpp, npp hwdwhnils Ep Gwb hGunwquwyntd nnyn-
uwnpnypbtph yuynilnipjwl YGpwpbpwp WP uwywunwibGbphG: Gnwdujwyh pGpwgpnid ywhwwbybp Ga
ntwn hwdwdédwjGwqnbph 13.5%, Gpypnpnwjhl 2niyuynd wpdtpnetph wepnijwdweph 14.5%, [ndpwp-
nwjhb Jupytiph 28% L Gpgpwddnn wlwbnbtiph 6% npnuypwswihbnp:
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DShGwlbGuwlyw b 2nLyw

2002 pywywah tpypnpn rwduwyntd Phlwbuwlwd ntyuwynid wnynuwnpnypGtinn, Ywhuws
gnpéhph wnbuwyhg, npubnpbp G0 wmwppbp Jwppwaqétip: Uwulwynpwwbiu, GJwqb) G0 wnbinpwjhb pw0-
yGph Ynndihg Gepgpwydwd hbswbu npwdwjha (Yuqgibiny 12%), wjlwbtu £ wpwnwpdnypny wywlnbbph
(8.9%) wnnynuwnnpniypltinp:

Unlunpwjhl pwGytph npwdny L UUL nnpwpnd wjwlnbbph nnynuwnpnyplbip
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Tnwdny wywlnbbnh nnynuwnnpnyp = = = = UUU nnpwpny wywlnbbnp innynuwnnpnyp

Lwhunpn Grwiujwyh hwiGdwwm welinpwihb pwGyGpph Yynndhg hGswGu 33 npwdny, wjlwbu £ wp-
nwndnipny tnpwdwnpywéd Jupytiph tnnynuwnpnypbbipp dbwgt] 66 Yuynia' 27 %-h 2powlwybtpncg:

PwllywjhG hwiwywpgh Ynnihg npwdny L wpwwnpdnpny
wnpwiwnpywé yupybph winynuwnpneypbbp
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= == = dwnlbnh tvinynuwnnpngp Inwdny unplinh innynuwnpnyp Expon. (dwnlylinh tnnynuwnnnyp)

b wmwppbpnigjnit GeppwGUwihb 2ntjuynid dLwydnpdwéd nnynuwnpnyplbph™ MM wnwelwihl L
Gpupnpnwyhb 2ncywlbpnd tinynuwnpnyplbph wsh dhwnnid £ Gwwnyb: Gpypnpn Grwdujwyh pbpwgpnid
GpynnpnwyhG 2niywynd hpwywbwgywdé gnpéwnbnigintlGbtiph swywGGpp, Gwiunpn Grwdujwyh hwibdw-
nnipjwidp, Ypdwinydb| G0 wybh pwb 2.7 3 pn npwiny Yugdbiny 7.9 dpn npwd: Gpypnpnwyhb oncywh dh-
ohl 2wpwpwwl 2nppwlwnnipnilp Yuqub) £ dnin 490 610 npwd: GnpéwnlnipyntGltiph dhohl twnblwh
Gwdwnwptipnipynibp wadbg £ 0.14 winynuny wqdtiny 14.02%:

Lwfunpn nwiujwyh hwibdwwm dhopwllywjhG rtwn gnpdwnbnipjntGObph dwyw 0tnb wybjwgt) GG
8 4ipn npwdny Juqubing dnwin 22 dipn npwd: UhopwOlwihb rGwn oniyuyh dhohl wpwpwywb 2nowlw-
nnipjnLlp Yuqguib] £ dnuin 1.6 dipn npwd: GnpéwnbnipintGGtph dhohl nwptlwb Ghwdwnwptpneg)nibp Gu-
funpn Gnwdujwyh hwitdwwnnipjwip gpbipt whthnihnfu £ dGwgt)] wgubiny 11.82%:
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Uthnp Glwdwnwpbpnipjwh Ynpp
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Elown. Ynp 01/04/2002 npnipjwdp = = = = Ghydwn. [nn 30/06/2002 npnipjwdp

hGswbu GUwdwnwptpnepyniGbtph wdh dwuhlb yywyned Ep Gufunpn Grnwduywyh tpeh npnpjwdp Yn-
nh pbpqwdénipinilp, hwpytinne Gnwdujwyntd MM GpypnpnwghG 2niywgnid, dwdwbwlywhwwnywéh uyqph
hwatdww, qpwbgdb| £ 3-4 ninynuwyhb YGwnny GwdwmwptpnipyntGbbph wd: Uwlwyh, GoGind Gpypnpn
Gnwdujwyh ytpoh npnipjwdp Gwdwnwptpnepjwb uthnp Ynph npubinpnudbbphg, wntih £ wubg, np, wy hw-
Jwuwn wywjdwbbtpned, GuwdnwptpnepintGbbph wsh dhunnedp, pbl wybih nwbnwn wnbdwbpny, Ywpne-
Gwyyph Owb hwonpn Grwdujwyned:

Gpypnpn Grnwdujwyh pbpwgpnid GUwunyb) £ wEnwlywb wpdtpnpbpnid nbghntlwm ng pwly Yug-
GwytpwnipynibGGtiph Gepnpnudbbph dwyw|Gbph wa: dbpohGGtphu wwwnywlnn wwpunwwnmndubiph nbuw-
Ywpwp Y2hnt wak] £ 1.31 minynuwjihb yawnnd Grwdujwyh Jbpohl Yuqoibing 4847.3 410 npwd: bGs ybpw-
ptipnid t ng nbighnbOwnGbphl, wwyw Gpulg wwnlwlnn MM inbuwlwpwn Y2hep Gquqab) £ 2.2 inynuwhb
ybwnny:

UpryntGpnid” hniGhuph 30-h npnepyjwidp, rtghnbGGunGbpht ywwnlwlnn wwpunwwnndubph plGnhwbnip
Swywip Ywqit £ 2ppwlwnnipjwlb vk qunlynn whunwlwl wwpunwwnndubph wdpnn dwywih dnun
91.73%-n 32743.09 410 npwd, huy ns ntighnGGunbGGnphGp® 8.27%-p Ywd 2950.75 410 npwy:
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MM Ywrnigjwépp pun utithwywlwwnbpbpp
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20

m

0 - T T T T T T T T T T {
05.04 12.04 19.04 26.04 10.05 17.05 24.05 31.05 07.06 14.06 21.06 28.06

Puwllbnh (GGpwewy 37 4R) wnbuwlwnpwn Yphnl plnh. owywnid
[ | Mhghntilun ns pwlly GannpnnlGbnh wnGuwlwnwn Ypprl plnh. Swwynid
O s nlighnbilwn GannnnnGbph inGuwlwnwn Yphrl plnh. Swwynid

Lwhunpn Grwiujwyh hwdtdwwnnepjwdp, MM wnwelwihb yniywb pGnipwagpyb] E wwpunwwnmndubpp
GUwwidwdp ywhwlowpyh Ypswwndwip (pnnupyowl swywih 170.82%-n) L wninynuwnpnyplbph wany:
Uwulwynpwwbu wwphhG MYM dhohlt wmwpblwl GUuwdwnwpbpnipintp Yuqitp £ 13.74%, dwjhuhO
14.33%, hniLGhuhG 15.07%:

2002 p. Gpypnpn Grwduywyh pbpwgpnid hpwlwlwgytb| £ wbnwlywb jupdwdwdybn ywpunwwnnd-
ubph 10 pnnupynid” 6.6 dipn npwd plnhwGnip éwywiny, nphg 700.0 410 npwip 92-182 on 2npowlw-
nnipjwl dwiytwnny, 1.2 dipn npwdp 183-273 op npwlwnnipjwl dwdytnny, 4.7 dipn npwdp 274-364 op
2nowlwnnipjwl dwdybnnyg L whGnwlwh dhohl dwiytwnw)lnipjwl dwulwyh dwpnudbbpny wpdtyunpn-
OGwyhG ywpunwwnndutiph 3 pnnupyned 3.9 41 pn npwd plnhwlnp dwywiny:
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MM GYwdinwpbpnipjwl nhGwihywl wrwelwjhG wbnwpwfuntiGtph pGpwgpntd
22 —
20 - —
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. °

16 A . - A A

A A o .
14 - b4 v P4 e
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12—

°
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®  min A max UwhiwGuypl ®  Unopl — Snbln

Upnynitlpnid” hniGhuh 30-h npnepjwdp, 2powlwenipjwl 069 qunbGynn whwnwlwb wywpumwnndubiph
plnhwnip 6wywip Gwpunpn dwiwlwywhwwnywdéh hwibdwwn wab] b 73.834 410 npwind Ywqubkiny
35693.834 4|0 npw:

Onnh pwquwjh Jwrwywnpdwb fuGnhpGtpny wwjdwlwynpywdé 2002 pdwlwbh Gpypnpn Grnwdujw-
Ynid 33 YEGupnGwywb pwbGyh Yynnihg npwdwihb aniyuyncd gnpédwnbnipyncGbbp s606 hpwywlwgybi:

Muwpunwwnndutiph wnweluwjhG 2nLlw
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0 POnnunpldwl swyuwy O TNwhwlowpnly Stnwpwpfudwl Swiusy

hGswbu wnwohl Grwiujwynd, Gpypnpn Grwdujwynid Lu UP-0 dtnGwwh £ dOwgb| ntiwyn qnpéwn-
GnipyncGOGp ppwlwlwgbbinig whthnthnfu pnnGGind wnynuwnpnyplbpp: Nne Gpypnpn Grwdujwyh pl-
pwgpntl ntiyn hwiwdwjGwaptiph hwiwp wywhwwGybi £ 13.5% nnynuwnpnipp:

Muwpwuwnhp ywhniunwynpnidp' pun ywhniunwynpdwb dwiaytnGtph

SO e \ -
Fis BESl MBS BES X =
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b wnnwpptpnip)nilt Guhunpn Grwiujwyh, wju Grwduyjwyh pGpwgpnid pwywywb pwpdn tp (ndpwp-
nwihb Jwpytbpp Guwniwdp wwhwbswpyp: Uwubwynpwwbu Gpypnpn Gnwdujwynid 33 YeGunpnGwywh
pway t GEpYwjwgyt) 4430 G106 npwd Jwpyh wwhwbowny: CGn npnid, pwGlwiht hwdwlywpgned uptw-
dwaybtin hpwgybhnipjwb fulnhpGtpp Ywpgwynpbnt Guywwmwyny, dhwjl hniGhu wduhb P £ GEplYwywg-
Jbi 4 opn 161 010 npwd Juwpyh wwhwbownly uwhiwbjwé 28% LHwdwnwpbpnipjwip:

33 UP Ynnuhg hpwywlwgywé gnpéwnbnipynLlilbph wywbtipp puwn wihulbph
5000
4000
3000
2000
1000
0 —
Uwnht Uwjhu 3niGhu
B wywan 1 2nup. gupy U1 newn U 3wy ntiyn Und Juwidwnp

dbpnhhjw) hwlquiwbpGtpny wwjiwlwynpgwd nwiujwyh ppwgpnid pwdwywbhb gwén t bnk
wywlnbtpp GYwwndwdp wwhwbywpyp. dhwjlb d6Y pwly t GEpYwywgpt] 45 610 npwd wjwlnh ywhwa-
owpl’ uwhdwbOjwé nwptlwb 6% GUwinwpbnpnipjwdp:

33 YGOhwpnbwywb pwlGyh vwhdwlwsé 33 npwd/UUL nnpwp hwdwpyuihb thnfuwndbpp 2002 p.
Gpunnpn Grwdujwyh pGpwgpntd npubinptip £ wpdtigpydwhb dhwnid, npp, uww), hntbhu wdujw Gpypnpn
YyGuhG Yupney thnthnfudb) £ npubnptin wpdtipwynpnid. Grwdujwyh uhyhgph 576.96 npwd/1 UUL nnpwp
thnfuwpdtiph thnfuwptb hniGhuh 4Gpohb Yuagutbp £ 577.14 npwd/1 UUL nnpwp: Updtgpynidp, wpryniGpnid,
Ywqub £ 0.031%, uwlw)b Grnwdujwyh pGpwgpntd twlywb GG Gt mwwmwbnibGtpp. GJwquagnyb thnfuwnp-
dtipp qpwlgyt) £ 576.96, huly wnwybjwagnilp 582.84 npwd, Juphwghw( Ywqob) £ 3.26, dhohG 2Gnnudp
1.81 npwu: UhppwGlwjhG 2ncywynid Gnwduywyh ybpohl, Gnwiujwyh uygpph hwibdww, qpubgyt) £ 0.57%
wndbpwynpnid’ 577.88 npwihg nwpdb) £ 574.61 npwd (Gjwqugnt)b thnfuwpdtipp’ 574.61 npwd, wnwyb-
rwgnejlp 583.53 npwd, Jwphwghw 2.89, dhohl 2tinnudp 1.7 npwd):

33 npwoh’ hwqwpluwjht L dhppwlyuwyhb 2nywynid dLwynpyud
thnfuwpdtipGbph hwpwpbpwygnipynilp
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Twpdwpluypl hnfuwpobp - Tt Uhopwlluyhl thnfuwpdbp

Gnpypnpn Gnwdujwynid, ywjdwbwynpdwé LhGup hhdGwnpwdh wpunwpdnipwihl dhongltiph uinwg-
Gwip, hGswtu Gwbl thnnh pwquwjh dpwgpwihG gnigwlhypn wwhwywlbine Guwwnwyny 33 YeGunpnGwyw
pwOyp dhopwllywhG 2nLuynid Jwodwnb £ 4.9 416 UUL nnpwnp’ 579.30 npwd dhohl Yorwé thnfuwpdtpny:
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UhopwGYwyhG 2nclwyncd hpwlwOwgywé gnpéwrnbnepynibGlbph éwyw)Gtph L
thnfuwpdtiph hwpwpbpwlygnepyniGp
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18000000 ® @ ® ® I
16000000 - PYEEK ) 582
14000000 ® o - e - L 580
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1 Lbppwal. L1 Uhopwy. [ @nnd. qnwu. @ Onfuwndtp

UhopwGUwjhG 2ncuynid Grwdujwyh pGpwgpnid UUL nnpwnh wepnijwdwreph hwiwfuwnb Swyw|p
Jwqub £ dnn 315 410 UUL nnpwp 158.3 010 UUL nnpwp wep L 156.7 010 UUL nnpwnp Jwdwnp: Unph
Swywbbpp, pun wdhulbiph, Yuwgob] GG 54.34 4G, 55.84 010 L 48.01 §;0 UUL nnpwp, JwdwnephOp' 54.34
410G, 53.09 410 L 49.26 6.0 UUL nnpwn hwidwwwunwufuwlwpwn 579.63 npwd, 581.56 npwi L 579.41 npwd
Uhohl Y2nywé wiuwlwh thnfuwndtipGtipny:
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33 pwlGyuwihG hwdawlwnpqgh qnpénuGbnLpjywiG
JGpnLSnLpyn G

33 SUPUBLNIY aNNaNA 2002 pywlwbh tpypnpn Grwduvjwyh pGpwgpnid 33 YGhnpnbwlwb pwlyp
pULYULND 2wpnibwyt) £ pwlGlywihlG hwdwlwnpgh wrnnowgiwl L hniuwhnipjw

wwwhnydwl pwunwpwywlnipjnilp: Grwdujwyh hpdGwlwb gnigwbhpGbpp
Jywynud G0 pwGlywihG hwdwlwpgh YuntGnipjwb b wggwplwysnipjwl Junwhnipjwb yGpwywbqbiwd
dhwnndObph dwuh(:

2002 p. hntGhuh 30-h npnipjwdp 33 wnwpwdépnid gnpobp £ 28 pwlly 236 dwulwdyninny: Pwblywhl
gnpénilbnipjwb |hgblGghwih™ 33 yGhwnpnGwlwb pwGyh Gwhulwlwb hwywlnpnth £ unwglbp L 33
YthupnGwywb pwayned npwtiu ppwywpwlwywb waé t gpwbgyb) Lu aby pwly:

33 wnwpwépnid gnpénn 28 pwlytiphg nipp qunbybp GG hwwnndy YyGpwhuynnuywl nwawnned, wjn
pyntd Gl «Upn2hGpwlly» PRLC-p: Yhpwhuynnwywb hwwnniy nwownntd gnpénn pwOytpp wpnibwyt) GO
hptitg gnpéncGtinigyniGp 33 YGGwnpnGwywh pwGyh funphpnh Ynnihg hwunwwnywséd wrnnowgiwl dpw-
apbtiph 2powbwybtpnid: Gpypnpn Grwiujwyh pGpwgpnid wpnibwyyb GG wyn pwbytiph wynhyatph htwn-
JGpwnwndéh L wjwlnwjhG dhonglbph dwpdwl wpfuwnwbpbbpp:

Swpy t GG, np «Upn2hGpwGy» PRC-G hpwlwlwglnud £ «Pwdytph L pwGlywjhG gnpéncbGtinepjwl
Gwuhb» 33 optilpny uwhdwlwdé pninp gnpéwnbnipyntblGbpp wnwlg uwhdwbwhwyndGbph: Niunh
pwlOlwyht hwowywpgh ytppniénipinilp hpwywGwgyby £ 30.06.2002p. npnipjwip plnhwlnep yGpwhuyn-
nnipjwl nwwnntd gnpénn 20 pwGybph L «UpnohGpwGy» PRL-h indywi GEph hhdwG Yypw:

2002 pwywbh Gpypnpn Grwiujwyh pGpwgpnid pwGluwihG hwiwlwngh

p#ﬁ’#‘#fd‘#rgltﬂ%“hugﬁh nGnhwnin YwuhuwG weby t 6.1%-nd L 30.06.02p. npnipjwdp Ywqdky t

36.3 gipn npwa: COnhwlnip Ywwhwnwih thnthnfunepynibp hhdGwlwGned

wwydwbwynpywsé tp pdnd 8 pwlytph Ynnihg YwlnGwnpwywb hhdbwnpwdiltph 2.6 dpn npwiny hw-
Uwpiwdp L GHwinunGGph wwhniunGbph 0.6 6 pn npwidny Gjwqdwdp:

UwlnOwnpwywl hhdOwnpwih hwdwpiwb 41%-p pwdhl E pOybp ns nbghntOwnGbphG, hGsh
wprynitpnid ng nbghntOwnbGtph dwulwygnipintlp pwGlywihl hwiwlwpgh YubnGwnpwywb hhdGwnpw-
gnid Gwqgbind 1.2 winynuwihG YGwnnd Yuwqit]p £ 54.5%: OGwuwnwgh hwiwpwé JubnGwnpwywh
hhdGwnpwip 30.06.2002 p. npnipjwip Yuqub) £ 33 dpn npwy:

LyJwé pwlOytiph uwlnbGwnpwlywb hhdbwnpwaih hwdwpiwb hhdGwlywb wywwdwep 33 YeGupn-
Gwywb pwbyh Yynnohg uwhdwlwdé nbnbuwywb Gnpdwwnhybtph GJwquaney uwhdwbwswihbph www-
hndnLil kp:

2002 pywywbh hniGhuh dtpoh npnipjwdp GUwdnunbbph wwhniuwnGbph 0.6 0 pn npwih GJugnidp
pwgwwnynid b Gwfunpn dwdwlwywypowbh spwpfujwd whnyph Gqwgniind (1.2 dipn npwidnd) L
pGpwghy dwiwbwlywpowbh spwrfudwd pwhniph wany (660.3 G0 npwdny):

Lwfunpn dwiwlwlwypowlh spwyfuqwd 2whnyph Gjwgniip hhdGwywlnid wwydwbwynpywé kn
puny 4 pwaytiph Ynnihg 656.0 410 npwih whwpwdhGbGtph dwpnudny L dGYy pwbyh Ynndhg 2001 p. gnp-
oncatinupywl wpnynelpnid unwgywé 594.0 G0 npwd YOhwup Gwhunpn dwdwOwywpowbh pwhnyp / YGwu
hwyhy thnfuwGgdwdp: bul hwyybinne dwdwbwlwypowbh spw2iudwdé 2whnyph wap wwjdwlwynpywd k
Gpynnpn Grwduywyh pGpwgpnid pwllywjhb hwiwlwnpgh gnpéncbtinepjwb wpnyniGpnid unwgywé 82.8 V|G
npwyd whnypny L 06y pwGyh Ynndhg Gwfunpn nwpdw Jhwup pGpwghly dwiwbwlwnpowbh whnyp/
JOwu hwyyhg hwpwbgdwl wnpnynibpned:

Clnhwlnp wndwdp, Gpypnpn Ghwdujwyh pGpwgpnid whnypny wptuwwnb) GG 13 pwGybp, npnbg
2whnuypp Ywquib £ 1.8 dipn npwd: Yawuny wpfuwwnnn 8 pwGyGph Gwup Ginwdujwyh pGpwgpned Juquib k
1.2 dipn npwd, nph 75%-p pwdhG t pGyt; 66Y pwbyh gnpénibbnipjwl wpryntlGplbphG: Lawdé pwbytiph
JOwup Yuwwywé t Gnb| Gwl Juwnnpwly wynmhyGGph nnipugpnidbiph htun:

Pwllywjht hwiwlwpgh Ywwhwwih hwiwnpdtpnipjwl gnigwbhbtpp Gwiunpn Grwdujwyh hwdb-
dwn thnthnfunipyniG GG Ypt. pGnbhwlnip Yuwhwnwih hwdwpdtpnigynilp Gwgti £ 4.4 inynuwjhb Yhwnny
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Ywaqubting 27.3 wnnynu, hhdlwlywb Yuwwhwnwih hwiwpdtpnipinilp Gwqbp £ 4.1 wminynuwihG YGwnny L
Ywqub £ 26.1 tnnynu, npp wwjdwbwynpdwé Ep rhuyny Yrrdwé wynmpybbiph, dwulbwynpuwbiv yupywjhG
GGpnpnudlGbph wany:

PwOlwyht hwiwlwpgh pGnhwlnip wywpumwynpnepyntGbpp hwpybunne
dwiwbwywnowlnud wak] GG 1.5%-ny L 30.06.2002p. npnipjwip Juqub|
173.1 d|pn npwy:

SGwnbunipjntbhg GEpgpwywdé dhongltipp Gwfunpn Grwduwyh hwibdwwnm wdt] GG 6%-nd wwjiw-
Gwynpywé gyywhwby wwpwnwynpnepjniGGtiph 11.6%-nd, $hghuywl whdwbg dwiytnwihl wjwbnbtph
4.7%-ny L hpwwpwlwlywl widwlg dwiytnwihlG wywlnbbph 0.5%-ny wdny, npnGg Sdwyw|lbpp
30.06.2002p. npnipjwip hwiwwwwnwufuwlwpwp Ywqit) 6o 68.4, 41.2 L 31.7 g pn npwy:

30.06.2002 p. npnipjwdp wnlbunbuncpynibhg GEpgpwywdé dhonglbiph Ywenigwépnid npwdw)hl
uhonglbpp Ywqub) 66 21.8%, huly wpwnwnpdnipwihlG dhongltipp 78.2%:

PwOybppg GGpgpwywd dhonglbpp Guiunpn hwybunne dwiwbwywynowbh hwitdwwn GJuqb GG
24%-ny, pGn npnud pwGybphg GGpgpuwywdé wywlnbtpp b utnwgdwéd Junpytipp hwiwwwwnmwufuwlwpwn
Gwaqgbi| G0 56% L 32%-n4y, huy pnpwlygwjhl hwphybtiph dGwgnpnbGbnb wak) Ga 74.8%-ny, nnnGg dwyuwi-
Gtipp 30.06.2002p. npnipjwdp Ywquib| G0 hwiwwwwnwufuwlwpwnp 2.4, 15.6 L 6.4 §|pn npwy:

Swyybinnt dwiwlwlwypowlh pGpwgpntd plnhwlnip ywpwnwynpnepyniGbbph wa b wpdwlwagpybi
13 pwOybpnd, npp Ywqobg £ Gdwé pwbytph wwpunwdnpnepyntGltiph 7.05%-p Ywya 9.0 3 pn npwd: huy 8
pwGytbph pGnwbnip wywpunwynpnipjnitGbGbiph GJwgniudp Ywqgdib) £ Gpwbg wwpwnwynpnipntGGGph 15%-p
Jwd 6.7 dipn npwd, nphg 5.3 dipn npwip pwdh £ pGuGe 2 pwGytph Ynndhg GwiuyhlGnid ng ntghnbOun
pwytphg Gepgpwywé shopwblywjhb wjwlnbtph dwpdwp:

PULYUSPL JUUUYUNMGH
mursudnrnr@3NFLLEN

PwGyw)hG hwiwywpgh Gepgpwywé thengltiph Ywrnigywépn

01.04.2002 01.07.2002

39% 40%

2
11%

2
15%

1. Swwhwly wwpunwynpnipyntGGGn, 2. dwplbn (wywlnbbn) pwllbnhg, 3. $hq. whdwlg wywlnbbn,
4. Pnwy. whdwlg wywlnbtn, 5. Uy wwpunwynpnipint GGG, 6. downybyhp tninhnulbn

COnwlnip wrdwldp, wwpunwynpnipintGbbph Jurnigywépnid inbinh nlGbgwé thnhnfunepncGGtipp
Jywyned G0 gnpswpwp wynhdnipjwl b pwGluwihl hwdwywnpgh Guwwndwdp pGuysnipjwl Junwhnipjw
YGpwlwbqbowb dhinnidbbph dwuhb, L pwGytipp, gywhwby ywpunwynpnipyntGlGbph wsh wwydwGbbpned,
hpwdwnyb| &G dhgpwGlywyhb 2ntlwyh dhongltinhg:

2002 p. Gpypnpn Gnwduywyh plGpwgpnid pwGywiht hwdwlwpgh wywnhy-

E%‘,’Sﬁi%‘;ﬁﬁﬂ;‘ﬁ&ﬁ?ﬁ GbpG wehy b6 2.1%-nd wwydwGwdnpdws npwiwlwG ShengGhph 10%,

wGwnwlwb wnpdbpnptinph’ 8% L wnOwnbunipjwl Jupywynpiwb 4% wdny:

Npwlg dwywlbpp 30.06.2002p. npnipjwip hwiwwwwnwufuwlwpwnp Yuaqobk) GG 63.4, 24.4 L 73 O|pn
npwa:

Pwaytipnud GEpnpdwé dwaybunwihlG wywnhyGtpp, Gwiunpn hwdbnne dwdwlwlwpowbh hwib-

Gwuw, O0wab) G0 12%-nd, pGn npnud pwOybpnud GEpnpdwé wywlnlbpp L wpwdwnpwd Jupytpp
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hwiwwwwnwufuwbwpwn Gjwqgb| GG 8% L 86%-ny, npwlg dwywbGpp 30.06.2002p. npnipjwip Yuqgib
GO, hwiwwwwnwufuwbwpwn' 15.3 G pn npwd L 144 G160 npwd:

Swpybwnnt dwiwbwlwnpowbnd plnhwlnip wynhybbph wa £ wpdwlwapybp 14 pwlGybpnud, npp
Ywaqub| b GpJwé pwbytph wynhybbph 7.4%-p Ywd 10.4 §pn npw: buly 7 pwbybph plnwlnp ywnpunw-
JnpnipyntGGEph Gwgnedp Yuqub) £ Gpuwbg wwpunwynpnigjntGlGtinh 8.5%-p Ywd 6 djpn npwy:

PwlywjhlG hwiwlywpgh wywnhybbph Yurnigywépp
01.04.2002 01.07.2002
70000000 — 80000000
60000000 70000000
50000000 — 60000000
40000000 50000000 ]
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10000000 --I I—
0 T T T T T T |’_‘| |‘|’—‘| L 0 | |—||:| ||—|r| |
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1. bwlfuply npwdwlwl dhonglbn 2. [Inp. hupyh L wwpnumwnpn wwhniunbbnh dawgnpnlbn

3. Maunwlwl wndtpnpbin 4. Pwllybpnid inbnwpwpfugwd wywlnbbn (Juwnplbn)

5. Udwlnbtn YP-nd 6.dwnlbn inlGinbunipuwln

7. Mwhniuwnw pnln 8. Uy wlinplbn

9. Jwpdwplywd unwglby hp innynulbn 10. Ipdbwlwl dhonglbn

11. Uy wndtpnpbn 12. Lhghlq, pwlinnphlq

13. Mwpunwynpnipynl GGG hwlwnwnd nbwn wwydwlwantbnh gony

14. Mwpunwynpnupynt GGG nGun hwdwdwyGuagnbnh qdny

dwplwyhb GepnpnudlGbpp (GGpwrjwp shepwbywiht Jwpybpp) wybiwgt) G 4%-ny 30.06.2002p.
npnipjwdp Ywqubkiing 88.4 dipn npwd: Lwfunpn Grwdujwyh hwibdwn nlnbuntpjwlbp nmpqwé Junpytbph
Swywbbpnd nbinh GO nlGbgl] hbwnlwp thnthnfunig)nlGGbipp. gynuqunbunbunigjwlp tnpwdé Jwpybph
wybjwgb| GG 5%-nd, wpwluwynpwnh L Yuwwh Jupytpp 4%-nyd, vywennuywb Jupybpp 15%-nd, huly
wpryntGwptpnipjwlp npqwé Jwnytpp Gjwqb) G0 1%-ny:

Pwllwjh0 hwidwywngh ywnpywha GEpnpnudGipp puin nGubunipjwlb 6jninkph

8
2%

34%
13%

4%

2

3 11%

3% 4%

1. UnyntGupbnnipyne G, 2. ninuinlwnbunipinid, 3. ChGwnwnpnipynib, 4. Spwluwnpum b juy,
5. Unlunnip, 6. Dplwluwlwl hungwd, 7. Uwwnnnwlwl Jwnlbn, 8. Uy gyninbin

5
19% 4

Cuwn nhuyh fudptiph Jupluwyhb GepnpnudGEph nwuwywpqdwb wpryniGpltpp gnuyg G0 wwhu, np
Grnwiujwyh pGpwgpntd yupyuwihb ynpundbinid 3.5 nnynuwyhl yenny Gwqgb) £ nwuwlywpgwé qupytph
inbuwlwpuwp Y2hep L Yuqot] JupyuwihG Gepnpndbtiph 11.8%-p: Uprnyncbpned 30.06.02 p. npnipjwdp Jup-
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YuwyhlG wynpndbt nbph hGnlywp uenigywépp. «unwbnupn» Jupytpp yuqibp G 88.2%, «hulynn»
Jwpytpp 5%, «ns unwlbnupuny Jupytipp 4.3%, «juulwétiih» Jupytpp 2.5%:

30.06.2002p. npnipjwdp wpybph hGwpwynp YnpneunGbph wwhniunh dbénepynilp Yuqobp b
Jwnyuwyhb Gepnpniabeph 3.5%-p" Guiunpn Grwdujwyh 3.4%-h thnfuwnkG:

dwplwjhl GGpnpnudGbph wsh wpnynilpnid 2002p. Gpypnpn Grwdujwyned 3.5 wnnynuwihb YGunnyg
wak| E Gywiwmwpbp wynhylbiph swywp L Yugokp 110 0 pn npwy:

PwlyuwyhG hwdwlywpgh hpwgybihnipnilp Grwiujwyh pGpwgpnid wwhwwlybp £ pwdwlywbhG
pwnép dwywpnwyh Jpw: Wn dwuhlb G0 yywnd pGnhwbnep W pGpwghy hpwgybihnipjwb inGunbGuwyw
Gnpdwwnhybtiph gnigwGhGGpp. 30.06.2002p. nnnipjwip b21-n Ywquty £ 40%, huy b22-n‘ 105% wwhuwyp-
ynn 25%-h L 80%-h thnfuwnkiG:

COnhwlnip wndwdp, qupluiht wnpndbih npwyh pwpbjwynidp b pwpdp hpwgytith wynhdbbph
inbuwlwpwp Y2rh wap yywynd G0 pwGytph Ynnohg rhuytiph yurwywpiwb wybh Y2rwunwnjwéd punw-
pwlwlnipjwl hpwlywlwgdiwl dwuhG: PwGywihG hwiwlwpgh qupqugdwb GGpyw thninwd pwbytipp
dqunid G0 pwpdn nhulwihG gnpénbGGtph swyw)Gbph vwhdwlwtwydwdp wipwwOnt hptlg Yuynibne-
pynLbp L npwtiv wpryniOp pwpbipwdti nhpetipp dpgwyhgltiph GYwwndwdp:

PULYUBPL IUUULUNGH tlmlxjjghﬁ Uhuwljjujunuj\ pwOlywjhbt hwdwlwpgp unwgby £ 21.8 dipn qnwdh
5LUUNFSULP b4 3URUGP wiwfuwnl GYwinun' hpwywbwglbing 22.7 o pn npwih swithny dwjuubp:
Upnynilpnd® 6 wdhulbph gnpénilbnipjwlb pOlpwgpnid pwGytph YGwup,

hwpyniiphg L hwdwnpywé whwpwdhbGbGtph GJugbigniihg hbunn, Yuqdb) £ 1.1 dpn npwd:

20wjwé Gwfunpn nwpdw Gnyl dwiwbwywypowbh Gwwndwdp nnynuwihl GhwdnunGbph Yhnp
hwiwfuwrb GYwdnunGGpnud Gwabp £ 19.1 ninynuwjhG YGwny, 2002p. wnwehl Yhuwdjwyh hwdwp
npwlp wpnibwyned G0 dOwp pwGybGph GUwdnunGbpp hpdGwywb wnpnipp Yugibing hwdwhuwnG
GUwdnuinbGph 45.6%-n:

Lwfunpn nwpdw Gniyb dwdwbwywnowbh hwibdwwn ninynuwjhb Gwdnunbbph nGuwlwpwp Yorh
Gwgncdp hhdGuwbned wwjdwbwynpgwdé Ep ininynuwnpnypltph GJwugiwdp:

Lwhuyhbnud nnipu gpdwéd wyinhybtiph ybGpwnwpéddwb wpryniGpnid unwgywé GUwdnuinbbpp Yug-
ut| 60 hwiwhuwnb Gwdwnh 33.2%-p: Unwohb Grnwdujwyh hwitdww, wju gnigwbhpp Gjwqbp £ 4.5 wninyn-
uwjh YGwnny:

Ns ninynuwhlG GYwdnunbbph Yohep Yuagibp £ 21.1%: Lwfunpn Gnwdujwyh GYwwndwdp wju gnigw-
Gh20 wat £ 2.7, huy Gwfunpn nwpdw Gnyb dwiwbwlwznowbh GYwwndwdp 4 mnynuwhG YGwnnd: PGswbu
L Gwfunpn dwidwbwlwpowGhtpnid, ns nnynuwjhl GYwdniinbGbph Yugonud qbipwyzebp G0 unwgywé
Yndhuhnb ydwpbtipp 64.4%:

Uuwhuny, Gpypnpn Grwdujwyh plGpwgpnid 2whniypny wfuwwnt) £ 13 pwGy, huy yawuny 8 pway,
hGsh wpnyniGpnid pwGlyuwjhG hwdwlwpgh 2whnypp Yuqit £ 0.6 dipn npwd: Yawuny wpfuwwnnn pwbytph
gnnénibbnipjwl wpnynibpGtipp hhdOwywbnd wwjdwbwynpgwé 66 wyinhybabph npwyh d2gpinndbbipny:
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Jawpnpwhuwwnuyh hwpwptbpnepyjnLtGGbn

2002 pywywah tpypnpn rwdujwyh plpwgpntd, wpwehl trwdujwlh hwitdwn, 33 YEGnpnGw-
Ywb pwGyh dhengny hpwywbwgunn Ydwnpnidlbnt wybjwghb) 66, dwubwynpwwbu hpwywlwgywd npw-
Owywb thnfuwbgniibbph 2powbwenipjwb dhohl opwywl dwywip Ywqub) £ dnwn 34109 010 npwd (wnw-
ohl Gnwiujwyh hwitdwwn wadb] £ 533 410 npwiny), huy pwlwyp 16714 (wnwohlb Gnwdujwyh hwibdwwn
wdbp £ 261-nY): Lwfunpn wnwpdw Gnylb dwiwlwywhwwnywséh hwibdwwnm wdtk] G0 33 YEGnpnhwywh
pwOyh Ydwpwihl hwiwhwngbpnd hpwlywlwgwé plnhwbnep Jéwpnudbbph W dwlwip, W pwlwyp, hw-
Gwwwunwufuwbwpwp' 4690 010 npwiny L 9429-ny (opwywb Yunpgwdépny dwywil wak £ 8 40 npwiny,
pwlwyp 104-ny):

2002 p. tpypnpn Grwiujwynid 33 YEGunpnGwlwb pwayh dhongny hpwlywlwgywdé Ydwnnidlbph
Jwrnigwdépnid wpnilwyt G0 066 inbuwywpwp Y2hn Yuqib] Guwbdwwbnwpwih Gwuwdtnwds, hs-
wtu Owbl ybpohGhu nunnywé thnfuwbgnidGbpp, npnbp Ywquib) G0 Grnwdujwyh pGpwgpnid uwnmwnywé pln-
hwOnip Yydwnpnudbbph dwywih 55%-p (2002 p. wnwohl Grwdujwyh hwibdwwn wybiwgb £ 7 ninynuwjhl
ytwny) L pwbwyh 78%-p (2002 p. wnwohl Gnwdujwyh hwitiwwm wybjwgt) £ 2 ninynuwihb YGunnd):

33 Ur dhgngny hpwywlwgywd Yswnpnrdbiph pwGwyh L swywih nhGwdihywG
400000 {2LL T3 300000
7/ \ R
350000 / 1 \ I- / ‘\ 1 250000
300000 +—~ > s / \
. S \ Y L 4 200000
250000 / \ _— \\”'*‘\ R p<
N—" SRS N
200000 + 150000
150000 100000
Itn.99 Iltn. Ilbn. VbR 1600 Nlbn.  liGn. Ve, 16p.01 e, k. IVee. 16n.02 Il o
Owijuy == Pwlwl
CBANet dhppwOlwjihl hwiwlwngswihl guwlghl dhwgyb) GG 33 nw-
Ubp3pULLUUSPL nwépnLy Zzﬁcn# pJLTJGL]bnh 3ll GLTJ?JZquan?r[ hggBArl:letgLéuEUgh Pwdw-
3uuuswuNra2uU3nL 8ULS

GnpnGtph pGnhwGnip pwlwyp Ywagitbp £ 229, wyn pynid 33 YGGuwpn-
Owywl pwOyp, welinpwyhl pwOytbpp (28 qifuwdwuwihl pwdwbdntGpltpp L 143 dwubwgynin), Gwbdw-
wtwnwpwbp (UEGunpnGwlwb qubdwwbnwpwOp L 44 nbnwywl qubdwwbunwlwb pwdwbdinllp), «Updb-
GhwhG Lwpn» wpngbuhlGqwyihh YGGwpnbp, 33 yGownpnGwywbd pwlyh 3 wnwpwdpwihl npwdwnpynwihG
YyGGupnGGtpp, 33 whnwlwh Ghwintnltph Gwhuwpwpnepynilp, 33 wWanmwlwb dwpuwjhG Yyndhwnbh (hp 3
Gwpuwwnbtinny), Uhpwbtnmwlwhb pwbyp (p.Unuydw), 33-ntd qnpénn Uhpwbitnwlwh pwbyh GEplwjwgnig-
snipjntOp L 3wjwuwnwbh pwGyGph Shnepyniln:

Updwlwqnytip £ CBANet dhppwOlywjhlG hwiwywnpgswihlG gwlgh fuwthwbnuiGph 70 nbwp, npp
Ywaquby £ fuwhwbnudGbph hGnbwbpny sw2fuwinwéd pwdwbnpnltph wuwnwbpwihb dwih 4.6%-p: luw-
thwlbnuilGtph ywwndwnep Gnbp G0 uwninhGtph hbn uwywdé hhdGwiulnhpGGpp:

Swybinnt dwdiwlbwywhwnywénild wpnibwyybp GG CBANet dhopwlywihl hwdwlwnpgswihl gw-
gntd Gnp wnbfuGninghwbph GGpnpdwh (IP inbfuGninghwabn), hGswbu Guwl CBANet dhppwllwihl hwdiw-
Ywnqgswyhl gwlgh Gnp Gwfuwgdh unbinddwl wuwwnmwbpbbpp: Ywwnwnyt) G0 Gub YEGunpnGwywb pwd-
Uh wwhniunwihb YaGunpnbnud nbfubhywsépwapwihl dhonglbph nbnwywypowb L thnpdwpyowb wpfuw-
nwbpltn:
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cLsusMruu3sru dGurnryusrNrr 30uuunNa

3UUULUNGh CLAILLAFD 33 yGownpnliwywb pwlyh EGYwnpnbwhG yowpnudGbph hwdwlwpgh

QNPSNFLENEE3NELL Uwulwyhgbbph pnhwlnip pwlwyp Ywaqob] £ 196, win pL{nL}j‘ pln-
gnpyyti 60 Gul YGGupnGwywh pwGyp, 33 qubdwwbnwpwlp hp 44

pwdwbintbpbbnny, 28 wnlbunpwjht pwOytp hptag 117 dwulwgynintpny, 33 YGGwnpnGwywb pwbyh 3
nwnpwépwiht npwdwnpynwihb YGaunpnGaGtpp, «Updtahwb Lwpn» wpngtuhlGquwjhlb YGhwnpnGp, L Uhowb-
nwlywl pwbyp (p.Unuyyw): Iwybnnt dwiwlwlwhwwndwénid Jowpnudbtph qbpwyzhn dwup hpwyw-
Gwgyb| £ EGYnpnGwihb JowpnudGGph hwdwywnpgh dhongny hwdwywnpgh dwulwyhgbtph uunwpwo
ElyunpnGwihl JdwpnudGtpp dhohl hwydnd Ywqubp GG pOlnhwlnip JdwpnuiGbph Swwih 79.7%-p L
pwlwyh 97.5%-n:

Swyybinnt dwiwlwlywhwnywdéniy, 2002 p. wnwohl Gnwdujwyh hwitidww, EGYunpnGwht Jow-
pnudltph Juenigwdépnid (6wywpnid 1.52, pwlwyntd 0.87 wnnynuwjhb Ybwnbpny) obéwgb| bt fudpwhl
Jowpnuilbph hwGdGwpwpwywbabpny thnfuwGgnidbbph nbGuwywpwnp Yohrp Joéwpdwl wlhwinwlywb
hwbdbwpwpwywbbGtnpny thnfuwbgniiGtph Gwqdw hwpyh:

ElGYwnpnbwihG JowpnudGbph hwdwywpagny hpwywlwgwé npuwiwlwb thnfuwbGgnedGbph dhehl
opwywl pwlwyp 2002p. wnwohlt Gnwiujwyh hwitdwwn wybiwgt|] £ 269-nd Jwquibiny dnwin 2836, huy
Swyw) b wybjwgb £ 627 610 npwiny Ywqubiny 3314 0.0 npwd: Uhwdwiwlwy, dnn 122 hwquwp npwiny
wak| Eoby b EYunpnGwiht thnfuwGgdwb dhohl swywip, npp Yuqub| £ dnn 1169 hwgqwp npwd:

ElGyunpnGwihG JowpnudGbph hwiwlwpgnid gpwbgywé dtpdnuilGbpp Ywqibp 66 ppwlywlwgywé
JSwpnudltph swdwih 0.72%-np, pwlwyh 0.05%-p (86 thnfuwlbgnid 1540 010 npwd dwywiny), pln npnLd
wlpwywpwp hpwgdbihnipjwlb wwwndweny dtpddwé Jdwpnudlbpp Ywqob] 60 hwdwlywpgnd Gwfuw-
4dtnOJwé JswpnidGbph swywih 0.45%-p L pwlwyh 0.02%-p (39 thnfuwGgnid® 967 010 npwd swywiny):

wnnpRwignnLpjwl wibuwlp | 1999 | 2000 | 2001 | 1tn.01 | Wbn.o1 | 1602 | Nbn 02
38 100 (Yswnpiwh hwGdhwpwpwywa)
T Gmun G Tmag) | Zwest | seres | 4rares | iaiesd | it | 1o | w8
ewbul 120508 | 323511 | 216563 | 52966 | 48753 | 54296 | 58261
3S 120 (PjnLebip dntinph hwGaGwpwpwlyw)
T amuan o Tman | east | o | iiarer | e | st | zees | 517
ewbul 198764 | 409858 | 364041 | 87953 | 90447 | 78859 | 87287
35 122 (fynugh pwiguwlh hnuwlguul hwOdbwpwpwlw®)
o Ondun @GRy 0 11 14 3 1t 0,01
ewiwy | o| 120 | e 2| 3| 1
38 123 (Rymgbunuyhl ySwnowd hudwpuwlw hwodbwpwnwlwt)
Qnidwp (016G 33 npwd) 0 251 4047 682 843 911 1193
Cewowy 0| 6153 | 112721 | 18710 | 26026 | 26163 | 29756
38131 (Puqdwlh thnuwlgiwl hwodlwpwpwlwe)
~ Snudwp @033 npwy) | 0 140 412 134 126 222 200
ewiwy | o| 65 | 526 | - 150 | 1o | 145 | 67
_38 132 Quywpwlw( Ydwpnedlbiph hwodbwpwpwlue)
~ Snudwp @03 nppwy 0 2927 13194 3687 3013 564 33
ewiwy | o| 637 | 749 | o5 | | 130 | 88
_38 202 (Upgpwlluyhl YSwndwl hwootwpwpwlwt)
~ Snuowp (0633 npwd) | 24 257 150 299 29473 37 745 33742 45 506
ewiwy | 0| 4288 | 19430 | 383 | 4911 | 4659 | 6041
COnwdbOp
Qnidwn (U0 33 npwd) 300 888 701993 765 515 188 507 184 539 171 950 212 097
©ewawy | 328272 | 744632 | 714057 | 163716 | 170512 | 164255 | 181501

2UUULUNSh 2UPSUSULL 2002 p. tGpypnpn Grwduywynid ubudbp GO EGYwnpNOwhG J8wpnidlGbph
UCHUSULLLLND hwiwywpgh wbfuGhywépwapwihG dhenglbiph JGpwihnfunidp b wpfuw-
nwlpwihl wnwyb| wpryntGwybn ufuGdwlbph d2wynedp:
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2002 p. tpypnpn Grwdujwyh pGpwgpnid 33 YEGunpnGwlwb pwGyh dhongny pnpwihl ydwnnidlbip
G0 OwhwébnGb 28 wnlinpwihl pwaytp, 33 qubdwwbmwpwbp L 33 YEGunpnGwywb pwbyp: Unbinpwhl
pwOytiph Yynnihg pnpwyhl tinwbwyny Ywwwpgwdé Yydwpnudbtpp ohophlp Ywqgok &G ytpehGatphu Jaw-
pnualtiph dwdwih 5%-p (Gwiunpn dwiwlwlywhwwywdéh hwdtdwwn GJwgb) t 6 mnynuwjhb Yhwnny) L pw-
Guyh 0.5%-p (Gwfunpn dwiwlwlywhwwnywdéh hwitdwwn Gwgb) £ 0.4 innynuwjihb YGwnny):

@npwjhlG GnwlGwyny ppwlwlwgwsd YsdwpnudbGbph dhohl opwlwl Sdwywip, 2002p. wnwehl
Gnwdujwyh hwditdww, GJuqab) £ 159 316 npwdnyd L Jugibp 520 416 npwy, huy pwlwyp wwhwwbyb &
Gnuy0 dwywpnwyh dpw' Juglbiny 60: dswpnwdGbph wdwih Gjwugniip wywjdwbwynpdwé tp dGY pnpwhl
thnfuwlgdwb 0vhohG 6wywih dnwnn 2375 hwqg npwiny Gjwgdwdp, npp Ywqub) £ 8624 010 npwd:

2nrs daurnruuvsrNrek 3uvusunNra

Gpypnpn Grwduywynid 33 YEGupNOwlwh pwGyh dhongny qniin Ydwpndlbp G0 Gwiuwdébnlb) 2
wnbinpwihl pwGytin: 2nun Gnwlwynd Yuwnwpdwd JdwpndGbpp Yugub) 60 G2dwé hwiwywpgny Yow-
pnudltin OwhuwdbnlOwsé pwGybph plGnhwlnep JawpnuilGbph wywiwjhl Yuwenigqwéph 0.97%-p L pwlw-
Ywjht Ywrenigwéph 1.53%: 3phop plnnibbing Jbpp GoJwéd gnigwlhlbpp L hGunwgnunbing Gufunpn
GnwdujwybGpnid npubinpdwé dhinnudbbpp’ GYwwnbGih £ np £ GYunpnGwihG ydwpnudGbph hwiwlwpgh quip-
qwglwlp gqnigplpwg, 33 nwpwépnid gnpénn pwOytipp wwywu Gwfuwwwwinynipintd G0 wnwihu gnewn
Jdwpndbbph hwdwywnpgny hpwywbwgynn ydwnpndbbpha:

mMEsSuUuuwuUL uNrgcE@IEENrr 3UCdHdUNUUL G4 Iucduryuvirr
rhruuyuLUSUUL FIuuuuvura

2002 p. Gpypnpn Grwdujwyh pbpwgpnid whwagnpéiwb £ hwGd0yb] Mbnmwywb wpdbpnpbiph hwp-
Jwriwl L hwydwpybtph hppwywlwgiwb hwdwlwpgh 33 whnwywb (qubdwwbnwywh) dhohl dwdlyb-
nw)jlnipjwl, dwulwyh dwpnudbbpnyd wpdtyunpnbwiht wwpunwwnndubph 2powlwrenepynilp wwwhnynn
GOopwhwdwywnqgp, hGswbu Gul hpwywlwgyb) £ hwdwlywpghg dh 2wpp hwdbtinynipyntGbbph dLwynp-
dwa fulGnhpp: LEpYwyNLiu Gwyynid £ whnwywb wpdtpnptinny Gpypnpnwihb 2nyuynd gnpéwnbnepyncb-
GGpp hpwywlbwgniil wwwhnynn Ghpwhwdwywpagp:

2002 p. Gpypnpn Grwiuywyh Ytipgh npnipjwidp hwowywpghl wlnwdwygt) GG 33 tnwpwépnld gnp-
onn 6 gnpéwlywy L 13 nhiGp pwGybp, 33 PhlGwbubtph L tYynGndpywih GwuwpwpnipniGp (pnnuipynnh
Ywpawyhswyny), Gwbédwwbtnwywb wwhwnnta L 33 YEGunpnGwywb pwayp (YeGnpnGwlwbd ywhwnenth
Jupquyhdwyny):

Swpybnne dwiwlwlwhwwndwdénid hwiwlwpgh Ynndhg duwynpyb b 435 hwldGwpwpwywb
20592 416 33 npwd Swywny:

Mbunwywl wywpnwwnndubph 2powlwenipjwl Yupgwynpiwl Guwwnwyny pwpnibwyyb £ wwp-
tnwwnndubiph 2powbwrenipjwl hpwywywb nwwnp Yuwbnbwywnpgnn thwuwnwpnpbiph dowynidn:

33 yGwpnGwywh pwayh Yyswpwyhl hwiwlywpqbph gnpénibtinipynclp
plniLpwqpnn gnigwlhGbn

3wduituwnl 2nuwin YydwpnwiGbiph Mtin. wndtipnp. LlnwukGp LR
hwowlw hwpdwnd. L hwyywpy. dhongny
dﬁiﬁ?ﬁﬂﬁw EEYinpnGuwyhG @npwjhh na hpwy. hwdwywnqg ong
Qnidwp Pwlwy Qnudwp Pwlwy Qnudwp Rwlwy Qnidwp Rwlwy Qnudwp | Rwlwy
(010 npwd) (410 npwd) (010 npwd) (010 npwd) (410 npwd)
2001 - | bn. 188507 163716 58991 3883 853 4062 15029 493 263380 (172154
inbuwlwpwn Yzhep
Jswnnuibbpned (%) 71.6 95.1 22.4 23 0.3 24 5.7 0.3 100 100
2001 - Il Gn. 184539 170512 57633 3354 451 2229 18696 551 261319 (176646
wnbuwlwnpwp Y2hep
JswpnuiGbpnid (%) 70.6 96.5 22.1 1.9 0.2 1.3 7.2 0.3 100 100
2001 - IIl Gin. 185591 190140 44912 3752 897 1606 17960 452 249360 |195950
inbuwlwpwn Yzhnp
Jswnnuibbpned (%) 74.4 97.0 18.0 1.9 0.4 0.8 7.2 0.2 100 100
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2001 - IV bin. 206878 189689 68980 4649 643 1321 12438 261 288939 (195920
nbuwlwpwp Y2hep
Jswnnuibbpnd (%) 71.6 96.8 23.9 24 0.2 0.7 4.3 0.1 100 100
2002 - | tin. 171950 164255 43425 3948 235 800 16290 358 231900 (169361
inbuwlwpwn Yzhep
Jswnnuibbpned (%) 741 97.0 18.7 23 0.1 0.5 7.0 0.2 100 100
2002 - 1l tn. 212097 181501 33255 3856 65 283 20592 435 266009 [186075
wnbuwlwnpwp Y2hep
JswnnuiGbpned (%) 79.7 97.5 125 2.1 0.0 0.2 7.7 0.2 100 100

«UpRw» pwnubtpnny yowpnuuGGph shwubGwlw b hwdwlwnpqg

2002 p. tpypnpn Gnwiujwyh plGpwgpnid [pwgwy Iwjwutnwbh Iwbpwwbnnepnlnd pwpunbpny
Jdwpnuibbph dhwulwywb «UpdtGhwb Lwpn» hwiwlwpgh gnpénilbinepjwb A6y nwphb: Iwdwlywpghl
GEpywynidu wlnwdwygnid G0 33 twpwdépnid gnpénn 11 wrbnpwihb pwGytp L 33 YahunpnGwywb pwl-
Yp: «UpubOhwh Rwpn» hwdwlwnpgp gnpénid £ Gplwbned, Epdhwélnid, UnbGthwlwytipunnid, hGswtiu Gwb
QuiptOgwywbniy, Gyncdphned, Updwyphpned b Upunwwnned:

2002 p. Gpypnpn Grwidujwyh dJGpoh npnipjwdp pwpunwihlG hwdwlwnpghl wlnwdiwygnn 11
wnbinpwihb pwaytph OGwhuwdbnlnipjudp «UpdGbhwG Lwpn» wpngbuhlGqujhG YGGupnGh Ynndhg pn-
nwpyyb| GG 8374 «UpLw» pwpwnbp:

Unnple OGpYuywgwé G0 hwpybinne dwiwlwywhwwnywéh Jbpoh npnipjwdp «UpPw» pwpwnbp
uwwuwnpynn uwppwynpnuilbiph nbnwpwfujwénipintlp L 2002 p. Gpypnpn Grwdujwyh plpwgpnid
wnlinpwihl pwOytph Ynnohg uwwuwpywé «UpLw» pwpwnbtph dwjwip L pwlwyp GUwpwagpnn
njwbbp:

Pwputiph uywuwpliwb Yewntph pwlwlyp’ pun GEpYuwjwgywéd nwuwlwnpgiwl
(31.06.2002 npnipjwip)

LPwlwly
______ Ujwnndwwn qulddwl vwppbp T
,,,,,, bwlfuhywgow Yo . 46
______ Unbinpp/uywuwpldwd Yow 0

CLlnwuikGp 160

Lwpwntip uywuwpynn uwppwynpnabtipny Ywwnwnpywd gnpéwpplbip
(2002 p. Il inwiujwyh pGpwgpnLy)

Qnrdwin (hwquin npwd) LPwlwly
... Ugnndwwn qubddwl uwnptbiph dhengny 540120 23898
___._POS - wntinohOwyGtph 0hongny 71895 24835

Clnwikap 1257025 48733

2002 p. tipypnpn Grwdujwyhg wfuwnwbpbbn G0 Juwnwpynd 33 twpwépnid wyiwuwnhy pwpunbi-
nny hpwywlwgynn gnpéwnlnipniGGtph hpwdwlwb nwywnh Ywpquynpdwl, hGswbu OGwb pwpunwhG
Jswpwyihb hwiwlywnpgnid waunwbgnipjwl pwpdpwgdiwl ninnnipjwdp:

S.W.LF.T. 3uuuvwunrag

SW.LF.T. hwiwlwpgh Gnp pwunwpwywlnipjwl wywhwGeltphg GiGGny (2004p.-hg IP wnbfulnin-
ghwlbphl wbagowl L hntuwihnipjwl pwpdpwgdwl hbn Yuwywsé) 2002p. Gpypnpn Grwdujwyh plpwg-
pned pwpnibwyyt) GG 1P wGuGninghwGbph GepnpdwGh wrGsynn fuGnhpbtph niuncdGwuppdwb ne Gwfuw-
wwwnpwuindwl wfuwnwOpbbpp: PGswbu Owb 2wpniOwyybp b UGGunpnOwywl pwGynid nbhuGhyw-
opwapwhb dhengltiph YGpwihnfudwb b wpfuwnwbpwihl wnwyb] wpnynibwybn ufuGdwbBph dawynidp:
Ywuwnwnyb) G0 YeGunpniwywh pwlyh ywhniunmwihG YyahwnpnbGned S.W.LF.T. hwiwlwpgh L TELEX Yuw-
JwOh nbfuGhywénpwapwihb dhonglbph nbnwywydwb L thnpdwplyowb wpuwnwbpltin:

2002 p. Gpypnpn Grnwduyjwyh dGpoh npnipjwdp SW.LF.T. hwiwlwpghl wlnwdiwygnd G0 33
YeaunpnOwywb pwhyp L 33 Mwpwépnid gnpénn 18 wnlunpwjhl pwlybip:
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2002 p. tGpypnpn Grnwiuvjwyh pGpwgpnid wpnibwlyytp 66 33 wwpwédpnd YJdwpwhwgwplywjhh
plwqwywnp Juwpgwynpnn Gnpdwwnhdwihb nwunh Jubnbwwnpgiwb wpfuwwnwbpbtinp: Uwubwynpwwbu
tpwydt] £ «ddwpwhwdwpywihl hwidwlywnpgh dwuhl» Iwjwunwbh Iwbpwwbnnipjwl optlpp, nph
Gwhuwqghdép Gepywyniou pGGwplydwh thnnud b CwpniGwyyb) 60 w2fuwwnmwbplbpp UU3R L 3wiwfuwphw-
JhG pwGyh Ynndhg hwdwwnbn hpwywbwgynn FSAP dpwaph 2powlwybbpnid 33 nmwpwépnid dwlp Jow-
npnidltph npnpuinh qupqugdiwl nLpnnipjwip:

Swytinnt cwiwlwlywhwwnywéncd wpnibwyyt) 66 33 Gwhuwgqwhh phy LU-1075 Yupqunpnipjwl
hwiwdw)l unbinéywé «pwiwbbbgnipjwl, wjwuwnhly pwpwnbph b wy ydwpwihb gnpshpltiph plwqwyw-
nnid gbinéwpwpnipjwl nbd nwnpynn ywjpwnph hwpgbipny dheoqbpwwnbuswlwb hwbdbwdnnnyh» wfuw-
nwpltipp’ 33 nwpwdpnLd npwiwbbignipjwl, wiwuwnhly pwpwntph, stytph L w)] Jdwpwjhba gnpdhpltph
plwgwywnnid qbindwpwpnipyntGGtph L Yendhpltph Ywbfuwnpqbidwb dhongwnnidGbph gwbyh hwuwnwun-
Jwh L JbpehGGatphu hpwwbwgdwb nunnnipjwdp:

2002p. Gpypnpn Grwdujwyh pGpwgpnid dowyytb] L hwunwwnyb) b hwdwwwwnwufuwb dpnnuyw
ntntignt)g 33 nmwpwépnid nmbnunpjwdé wynndwn qubddwb uwppbph (pwGyndwunbtiph) zwhwgnpéiwb
whdwnwbgnipyniip wwwhnydtipnt Guwwnwyny: POswbu Gub nuntdGwuppyned £ 33 YeGunpnGwywb pwbyp
Jdwpwyihl hwiwywpgbiph hwiwwwwwufuwbnepynibp Uhowagquwjhb hwadwplybbph pwGyh Ynndhg dawy-
Jwé «Iwiwywpquwihb Gowbwynipjnilb nibbgnn JowpwjhlG hwiowywnpqbiph wnwOgpwihl uygpniGpltph»
wwhwbelbph:

FULUU3SPUL SBluLNLNaPULEN 64 U3L IuUuvwuNrgsM

2002 p. Gpypnpn Gnwiujwyh pbpwgpnid Gwldb] £ «dwpluwihb rbGghunp» hwiwlwpgh wnwohl
nwnppbpwyp L hpwlwlwgyned GG inbunwynpiwb wpfuwnwbpbbpp, npp wjwpunhg htinn wyl YhwGaayh
thnpdGwywa pwhwgnpédiwb: Iwiwywngp hGwpwynpnigynib b inwhu wwnybpwgned Yuqab]p Jupywenih
Juwplywnpdwlnipjwl dwuh, dwulwynpwwbu.

e wbtnGywuwynipjwl hwdwpwagpnd  Jupybph L JwpluweniGbph dwuplG 33 pwlGluwhG
hwdiwlwpgnty,

e  pwlOyh hwpgniny Juplywnrenih dwuhl hwdwwwwnwufuwb nGnGlwwnynipjwb nnipupbinned,

e puwn nbwnbunipjwl gnentiph” Jupywynpgwdé gnidwnhp, Jupyp dwoybunw)lnipjwl b wy) nbinb-
Ywuwnynipjwlb owtipwwnhy nnipuptpni:

2002 pywlwbGh Gpypnpn Grwdujwyh pbpwgpnid pwhwanpédwl £ hwGabytbp 33 dhopwblywjhb pni-
Jwynd wpwnwpdnyph wnp nt Jwdwnph nbnGuwundwywld hwdwlwpqp, npp 33 tmwpwépnd gnpénn
wnlinpwihb pwGytphl hGwpwdnpnepynib £ wwihu unwOwp npnawyh nbnGywnygnipintd Shlwbuwywb
gnpéwnbnipjntGObph yGpwpbpyjwg:

38



UwlypnunGunbuwlw b gnigwbh2bGtnpp
2002 p. hnLGjuwp-hnLtGhuhG

(17 wqauyhl Yyhowlwanuwlwl sweruynipiwl ingjuwy GGpp hhdwl gnw)

I. Ppuyw hwnywdéd

UlGwlGnd . IneGywp - . IneGywpn — - Inbywn — . 2002 p. hnilGwn-hniGhup hpnwljwl woh
: wnypfy - duypu - hniGpu - hlntipup 2001 p. hniGiwp-hniGhufp
: Gyunnvwip (%)
Jwdwhuwnt GhpphG wprynilp (28 pwd) 228307.7 | 312849.7 | 435737.4 | 110.1
LU nEywnn (%. wonquilwd) ! 101.2 | 101.9 | 102.8 ! -
UtY qpuwndwéha pL}thﬁ pGyGnn LU (hwquip | 178.1 2441 ! 339.8 ! 109.2
npwd. wonnulwl) : o o o ’
UpnynLlwptinwlwl wpnwnpwiph swdwip @4 98780.6 | 122569.8 | 149698.4 | 112.1
npwd) I I | |
tlGYwnpwtGEpghwyh wpwnwnpnepynllp (W74 : : : :
Il : 1977.2 : 2416.1 : 2855.2 : 97.6
9yninuinbnbuntpjwl hudwhuwnl wpnwnawlp | 419830 | 611065 | 75096.3 | 100.5
(416 ppuwd) ' ! ! :
Uwlpwéwiu wypwlpwzpowlwnenipjwl swdwip | 1450445 186409.6 ! 238803.9 114.2
(41 npw) 5 | | 5
Uwwhww 2hGwpwpnipjwb Swlwip (@G npwd) | 16168.6 | 26807.0 | 419944 125.4
ROwysnipywl npwdwlwl Glwdnunltinp @4 2040177 ! 2631095 | 336349.0 | 108.0"
npw) ' : : '
POwysnipjwl npwiowlwb dwiuubpp (@6 npwd) 2099153 | 268166.7 | 341182.5 | 106.8"
Ut wpfuwwnnnh Ghohl wiuwlwl wijwlwywh ! ! ! 1
wsuwuandn (37 ) | 24148 24467 25029 | 110.2
SGwnbuwwbu wywnhy pGwlsnipinib (hwqup dwpn) 1418.7 | 1418.6 | 14185 | -
Muwunnlwwbu gpubgywé gnpdwignipyltip E 1371 E 136.7 E 136.3 E _
(hwquup duipn) ! : : :
npéwanpynipywlb dwlwpnwyp (%) : 9.7 9.6 9.6 -
Il. UpinwphG hwwnywd
Ulijuilins U Imbfwp- | Amldwp— | Inbdup - | 2002 p. houGwp-hruGhup 2001 p. hnd-
i wuypfy l Jwypu l hnLpu’ l Ywp-hnLGhup Glunndwdp (%)
UpwnwhwGnld (FOB. 4G UUL nnjwn) i 155.9 | 1926 | 225.3 | 140.8
utpdnwénud (CIF. il WU nnjup) : 278.7 | 346.0 | 407.0 102.6
UnLwnpwyhb hwpydbloeh wwlwunipn (@78 UUU nnjwp) 122.8 | 153.3 | 181.8 | 76.8
lll. QGtph hGnbpulbp
dwiwlwlwppowl Uywennuwlwt - Uprym Guipbpuwluwl Qatph hnbpu - Yninuenlnbuwlywl
qlibph hlinbpu - wpwnwnpwlph qabph - Yqunypunwy - Upbpplbph hpuwiguiwl
- hlnbipu - hGwpwpnigynibnd - qatiph hanbpu
Guifunpn wdulw Ghundwdp (%)
3nibywn | 1022 1029 101.0 101.8
otwnpywp : 99.3 | 100.8 | 99.8 | 95.8
Uwpn ! 99.4 | 99.6 | 100.0 ! 99.5
Uwnhy i 102.5 | 99.8 ! 996 ! 98.8
Uwjhu 5 101.7 101.6 100.1 1004
3niGhu | 99.5 | 106.1 100.2 | 733
2002 p. hniGdwp-hntGhup 2001 p. hniGywp-hntGhuh ! 1017 ! 1031 | 106.6 105.0

GUwwndwdp
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IV. Unwd

Gunuwliulpuppowl : 2000 2001 2002 2002
E Guifunpn uwpdw
Guifunpn wduyw Ghunndwdp (%) ' nbilunbdptnh
' Ghunndwdp (%)
3Gy ! 19 | 46 ! 22 | 22
Otwnpdwn : 0.1 : -0.9 : -0.7 : 1.5
Uwptn 5 0.4 0.0 ! 0.6 0.9
Uwnhy ! 08 ! 01 ! 25 | 34
Uwjhu : -0.3 : 1.6 : 1.7 : 5.2
3nLlhu 5 0.3 ! 1.3 1 05 ! 4.6
3nthu E -2.0 E -2.7 E E
Ognuwnu : -1.3 : -0.7 : :
Ubwntidptin 5 0.3 1.2 1 5
3nlnbiptin ! 0.0 ! 041 ! !
ULnjtipkp : 0.9 : 1.2 : :
lwntdptn ; 24 24 ;
SwnbYwa (Gusfunpn wwpdw pblunbdpbnh Guwndwds) | 04 ! 29 | !
Swpbywh (Gufunpn nwpyw Ghundwip) : -0.8 : 3.1 : :
" Luin 33 YR hupdupliGepp 33 wqouuypl Ypowlwenuwlws Swrwynpiwl ngiuy Gbpp hhowl ypw.
LUELSPNLUYUL RULUP BY QULUMESUNULP dNlu3UNUREPNHB3NFLLENL!
(4G npwds)
Muwhwpbbip Ywrwywpnipjwl GYwwndwip Ywrwywpnipjwl wywbnlbp
- : - s - - 5
3 =22 : 3.2 22 Sge:. 5532 2 o - 35 S
] S¢5: 855 %E.  §|938 S5% &. 2R Iz £ L
E] gés; ggs; 3% E g%% £33 5 551 @25° 3 3'";"
3 855: B85 &5 g|s8§5:882: £2: £2: 2%: & 25
b= 353 353 S o =] IJ 5 < T 3 0 & 0 3 s a a5
2001
Alwnboptn 1444 | 8838 ! 92 1 10190 1739 | 142 | 6! 0! 36 ! 1922 8268
2002
3nLGywn 1164 | 7577 | 51 8690 | 13895 | 142 6 ! 0 8 1 14051 -5360
®bwngwn 958 | 7381 ! 37 1 8301 7562 | 141 | 6! 0! L7720 581
Uwnun 754 | 6741 | 26 | 7469 8151 | 128 | 7 0 37 1 8322 -854
Uwpnhy 678 | 6451 | 17 7112 6853 | 127 8 | 0 05 6988 124
Uwjhu 594 | 5795 ! 9! 6380 | 8490 | 127 ! 17 1 0! 3! 8637 2257
3nihu 216 | 5611 | -2 5825 | 10135 | 126 | 13 | 0 0.1 1 10274 -4450

" Ubpluywgiws gniguiGhpGpp hupdwnlwd 6G ultuply ulgenileh depnnny huljwewly nbupnid wewldhl Goned Flunmupywd:
2 bwnwiwnnipywl( Ghwndwdp wwhwlelbnh b Gwpwdwnnipwl wywlnbbnh tnwppbnniginiln:
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onNk PU2U3P LUMNFSYUDRL

4y npwdy)
| 1-01 | 3-02 | ©-02 | U-02 | u-02 ! U-02 | 3-02
(Dawgnpnp dwiwlwlhwhuingwdh Jbpoh npnipjwdp)
ANFS UPSUBPL UYSPLLEN ' 84908 91157 84532 | 81764 | 79629 | 80753 | 84002
20FS LENePL U4ShLE <4539 -19316 -11676 | -9406 | -3904 . 7952 . -9592
YwnwywnnLpynt 8268 -5361 581 | -854 | 124 | 2257 | -4449
UtGupnGwlws Yurwywpnipyntl 8304 5353 590 817 | 124 2254 -4449
wyn pUnLd Bha-tiph ShengGtip 0 0 0 0 0 0 0
33 unguwuy. whitn. hhdGwnpwd -36 -8 -9 | -37 | 0 | -3 0
Pwlbn 3855 1920 3807 | 6558 | 7298 | 7430 | 7559
wn pUNLY’ pbiwyn hwowaw)G. 0 0 0! 0 ! 0 ! 0 ! 0
wywGnGtn () -50 -1680 860 ! -800 | 45 | 0! 0
2nun wy| wlwhyGtp 16662 -15875 16064 | 15110 ! 11326 | 13125 | 12702
ONP UL (dhopliugyud)’ 79939 74045 74663 | 74836 | 75072 | 75632 | 76280
oNk PUAU 80369 71841 72856 | 72358 | 75725 | 72801 | 74410
UP-hg nntnu YwGtuhy Rpwd 66692 58080 60305 | 60785 | 60814 | 61647 | 61787
Muwpuwnhp wwhniuwn. (npwdny) 13489 13528 12295 11251 14674 10913 | 12368
Ut hwiahdGlip 188 233 256 | 322 | 237 | 241 | 255
(hnhnfunupyniGGGN Gwfunpn dwdwlwlwhwindwdh Gyuindwdp)
2NFS UrSUBPL UYSPHLES - 6249 -6625 -2768 -2135 | 1124 | 3249
20t8 LEPBPL UYShILED - -14777 7640 2270 5502 4048 -1640
Uwnwywpnipynil - -13629 5942 | -1435 | 978 | -2381 | -2192
ULGunpnGwywb ywnwywpnipyntl - -13657 5943 E -1407 E 941 E -2378 E -2195
wjn pUnLd ©ha-tiph ShengGtin - 0 0 ! 0 ! 0 ! 0 ! 0
33 ungww. whitn. hhaGwnpwd - 28 ' 28 ! 37 ! 3 -3
PwGYGN - -1935 1887 | 2751 | 740 | 132 | 129
w)jn pyntd nbwyn hwiwdw)a. - 0 0 i 0 i 0 i 0 i 0
wywGnGtn (-) - 1630 -820 ! 60 | 755 ! 45 | 0
2nin wy| wywnhyGbp - 787 -189 | 954 | 3784 | -1799 | 423
ONIP PUA (hoplwgyws)® - -5894 638 | 153 | 236 | 460 | 748
NIk PUA - -8528 1015 | 498 | 3367 | 2924 | 1609
UPR-hg nnipu Ywaiuhy npwd - -8612 2225 | 480 29 833 | 140
Muwpwnwnhp wwhniuwn. (ppwdng) - 39 -1233 -1044 3423 -3761 | 1455
W hwzhyGtin - 45 23 | 66 | -85 | 4 14
(innlynuuypl thnhnfunipint LGN Gufunpn dwdwlwlwhuwwnywdh Ghuwindwdp)
20FS UNSUBPL UYSPILED - 7.4 7.3 33 26 14 40
20FS UEIBPL UYSPILEN - -326 39.6 | 194 | 585 ! -103.7 -20.6
Uwnwywnnipyntl - 164.8 1108 | 2470 | 1145 1 19202 97.1
UbGWPNGWYWE Ywnwdwpnipyndl R 164.5 1110 | 2385 | 1152 1 1917.7 | 974
wjn pUnLd Sha-tiph Ghenglitin R 0 0! 0! 0! 0! 0
Pwaytn ; 50.2 98.3 | 72.3 | 13 | 18 ! 17
wyn pUNLd ntiwyn hwdwaw)G. ; 0 0 ! 0 ! 0! 0! 0
wywnGbn (-) - 3260 488 | 7.0 | 944 | -100.0 ! 0.0
2nuin wy| wywhybbip - 4.7 1.2 1 59 | 25.0 -15.9 3.2
@NIP PUAY (bhoplwgyws)’ - -74 09 | 02 | 0.3 | 06 | 1.0
N PUAL - -10.6 14 | 07 | 47 | -39 | 22
UP-hg nnipu YuGuhly npwa - -12.9 38 0.8 | 0.05 14 0.2
TNwpunwnhp wwhntuw. (npuwidnyg) - 0.3 9.1 85 | 304 | 256 | 13.3
Wy hwphyGtip - 23.9 9.9 25.8 264 1.7 5.8

" Unwilig ubtpwlpwlbuplnphiwl Shonglbph: 2UU-G plngplnid 66 ghnfuwplbh wpwnwpdnypny wlnpdGbpp:

2 2UU-G huwpdwnplyywd GG opwgnuyhl thnfuwundtplbpny. 1 UUL nnjwn = 561.81 npwd. 1 30b = 1.2567 UUL nnjwpn. 1 Gypn = 0.8904
UUL nnywip. 1 nulghw nuypl = 276.5 UUU nnjwp:

g @nnh pwqul hwpduwnlywos b npwbu indjuy wdugw Ybpghl opgwl Guifunpnnn hhlq opbiph L hwonpn wduyw ulqph hhlg ontinh

dhoplp:
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8nLguiihyGitin n-01 3-02 | ©-02! U-02 ! u-o02 ! U-02 ! 3-02
2UU (hnfuwnlbih wptwndnpny) -3498 3200 | 2876 | 2727 | 4211 | 7508 | 10677
Upwnwphb wywnhybtp thnfuwnpytih : : : : :
wnuwndntjpny 55176 54053 : 54588 60237 57105 : 58750 67038
Upwnwphl wwpwnwydnpnipyntbGbip
thnfuwnlth wnwnwndnupny 55274 -47308 -48187 : 54227 ° -50039 : -48825 ° -52994
Ununnwphl wwipunwynpnipyntGGtn npwing -3400 -3546 -3525 | -3282 -2854 2417 -3367
auu 96425 89411 1 87335 ! 88124 86951 85168 ! 85401
Uwnwywpntpyntl 1129 3801 4255 3238 3678 4448 | 4322
UtGnpnGwlwl Yurwywpnip)ntG 1186 3912 | 4360 ! 3313 | 3772 | 4544 | 4423
Stnwlwt Ywrwlwpiwh SwpshGGkn -58 11 105 | 75 -95 -96 ! -102
2ntn wwhwheltn YR Ghwndwdp 10744 13285 | 10285 | 6265 ! 8438 | 4966 | 6590
TNwhntutnwhG wynpyGbp 14717 16909 ! 14990 | 13304 | 15822 | 12472 | 14262
TNwpiwynpnpntGGtin YR GYwindwdp -3973 -3624 | -4705 | -7039 | -7384 | -7507 | 7672
Shwnbuntp)niG 96856 81539 | 83782 | 86554 | 86596 | 88019 | 88441
QbnGwpynip)ntGabp 60984 56242 | 57210 | 58561 | 59653 | 60661 ! 61141
Wnwiiny 18202 17475 | 17214 | 17424 | 17832 | 18136 | 17373
Upwwpdnupny 42783 38767 ! 39996 ! 41137 41822 42525 43767
SGunbuntpjwl w)| hwinywsGbn 35871 25297 | 26572 | 27993 | 26942 | 27358 | 27301
Wpwiiny 4195 3923 | 4480 5136 ! 4764 5303 ! 6028
Upwuwpdnpny 33076 22772 | 23491 | 24206 | 23531 | 23419 | 22636
2nun wy| wytnhyttip -12304 -9213 | -10987 | 7933 | -11761 | 12265 | 13952
UpwwphG whnhyGbp npwdng 124 125 | 168 | 102 | 106 | 66 | 93
Upunwphl wywnhdGp (ns thnfuwnybith . . . . .
wpuwndnwpnd) 1433 1246 791 5748 5375 ! 1340 : 1412
Upwnwphl wwpwwynpnipyntGGtip (ng
thnfuwnybh wpwnwnpdnepnd) -477 -148 - -30 - -4836 - -4638 - -275 - -76
Unnpunwu quinyn 0 0! 0! 0! 0! 0! 0
UhgpwGluhG wwhwhgGhn® 9178 6427 | 5738 | 6040 | 4991 ! 3777 | 3356
U1 whhyGtin 30253 29930 | 30898 | 32527 | 31424 | 33336 | 30172
Uhpw(lwjhG wwnuwynpnupyntGGtn * 7274 5017 ! 4041 ! 4425 | 2447 ! 2602 ! 2857
WnwdwlwG 2ncugh gnpéhpGtn -90 91 ! 92 ! 93 ! 94 ! 95 ! 96
Lbinnnniatin thuwywpwdhGhbancd 369 368 | 368 | 368 | 357 | 357 | 358
Uwnnpwnwu ywpwnwynpnipyncGbbp
ntighnblwnbbphG 0 0 - 0- 0: 0: 0: 0
Gwuwhwnw hwizhyGtn -38202 -34925 | -35359 | 36411 | -36983 | -39335 | -37095
antwn GbppwalwhG hwphyGtn 332 327 ! 374 ! 409 ! 319 ! 42! 196
Uy wwpuwynpnpynt GG 7985 7457 | -9802 | 7364 | -10170 ! 8787 | 9415
UJuLALEN® 92927 92611 | 90211 | 00852 | 91162 ! 92675 | 96077
Wn pyntd’ uwnbigyws wywhnGtn 8381 7946 | 7141 | 6392 | 5737 | 5549 | 5472
nwiny wywhnGtin® 18420 19554 | 20416 | 20082 | 20854 | 21469 | 22398
Swwhwhy wywbntn>® 12073 12067 | 12421 | 12380 | 13286 | 13593 | 14983
dwdlbnwhG wlwanbp® 6347 7487 | 7995 | 7702 | 7568 | 7876 | 7415
Ujn pYntt’ uwnbigdwsé wywbnbbp npuiny 916 841 | 754 | 692 | 663 | 658 | 658
UywnGbn wpnwndnuypny® 74506 73057 | 69795 | 70770 | 70308 | 71206 | 73679
Swwhwhy wlwlinGtip® 26516 32678 | 30001 | 32488 | 32669 | 32540 | 35911
dwilinughl wywnbbp® 47400 39830 | 39283 | 37801 ! 37163 ! 38196 | 37426
Wn punt uwnbigwé wiwlnbtp wpnwnd. 7465 7106 | 6386 | 5700 | 5074 | 4891 | 4815
Upwnwndnypny wwbnGbph Yntinwywd E E E E E
wnlnuGtin 590 548 | 510 | 481 | 475 | 470 | 342

" Dlngnplywd s6G uyl 6 pwllhbph gnigulhyGbpp, npuntn 33 4P Gnpdpg Grwlwlywd b dwiwbuwlwynn wndpGpunpuwghw Gund
qunlynid 66 fulwdwluy nipjwl nwly: Un wuandweny unyl wiyniuwlp ndjuy Gepn nwppbndned 66 Gufunpn AnwwwpnwlnedGGnh
hwdwwuinwufuwl ngjw GGphg:

2 Prynp nuuwlwnpgnidobnl ppwlwlwgyws 66 33 4P «33 npwdwduplugpl b pwllugplG Jpowlwenpnipiul dtnGuplpy huungw-
suyhli - hupdblphnbbnh  Quqddwl  ulqpnilGplbnhl  hwdwwwnwafuwl,  nupwpwlsgnen  qnpndhp  plngnynid o hwpdwplywo
winynulipn. Pnpnp wpunwindnipuyhl hwphyGhnn hwpdwnpldwd GG pncyuywliwl hnfuwupdbpbbnny.:

? Ubpundwd t 33 wolunpuyhl pwllibph Shipuwlg Gyunndwdp wwhwlplbpp hwlpwntdwpp:

4 Lbnwnrywd b 37 wenlunpuyhl pwllbnh’ dhdjwlg Ghuandwdp wwpumwdnpnegpyntGaGnh hwlnpwaqnedwnp:

° Langnlywd GG nighnbawnlbph npwdny hwphlbnn L guwhwle wwlnbbpp:

® Ubpuwnyuy vwnbgywd huphdGipp b wywnGpp:
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®NNk QULAYUSH LUNNFSUUSLQ'

(416G npwd)
8NFSULAGLLN a-01 3-02 | ©-02 ! U-02: u-02 U-02: 3.02
(Uhwgnpnp dwiwlwlwhwndwdsh ybnoh npnipjwdp) :
20FS UPSUBPY UYSPIUEN > 81410 94357 | 87408 | 84491 | 83840 | 86261 ! 94679
20FS UEIEPL U4SPIULP 76741 54324 | 60836 | 65545 | 66268 | 64293 | 61321
YwnwqwnnipyntG 9396 1550 ! 4836 ! 2384 ! 3801 ! 2191 ! 128
UbGnPNGWlWE Yuwpwdwpnipynil 9490 1440 | 4950 ! 2496 ! 3896 ! 2290 ! 26
23 unguiw. whnwywa hhdGwnpwd -36 -8 ! 9 ! 37 | 0! 3! 0
Stnwywt Ywnrwywniwt SwndhGatn .58 11 -105 | 75 1 -95 | -96 | 102
StubunipniG* 97028 81560 | 83801 | 86573 ! 86613 | 88036 88457
QtinGuinly. L Yuqdwlbpu. 61132 56242 | 57210 | 58561 | 59653 | 60661 61141
nnhg’ Yntnwldwé nnynulbp 2549 2301 2344 | 2436 | 2469 | 2624 | 2674
Shunbuntpjwl wy) §ynintip 35896 25318 | 26591 1 28012 1 26960 | 27375 1 27316
nnphg’ Yntinwlyws nnynutbin 859 681 . 654 . 651 . 529 | 435 | 349
2nun wyl winhyGtn -29683 25677 | 27801 | 23412 | 24146 | -25934 | -27008
WUVUSPL AULGHUD ** 83429 75362 | 78143 | 78898 | 79519 | 81046 | 82045
ONP AULRUS (wrwlg Y. ininu.) 157345 147894 | 147454 | 149243 | 149359 | 151765 | 155384
ONP AULAIUD (wnwlig uwnbguwd huip.) 148964 139947 | 140313 | 142850 | 143622 | 146236 | 149912
NP AULGIUO *° 158151 148681 | 148244 | 150036 | 150108 | 152554 | 156000
Cnowhwnnipntntd YuGruhl npwd 65037 55839 | 57778 | 58862 ! 58709 | 59638 | 59668
Swwhwlp wywlnGbp’® 12260 12276 ! 12650 ! 12647 ! 13516 ! 13831 ! 15236
Wn pUnLl uwnbgyws 837 776 | 706 ! 653 ! 641 ! 640 ! 650
yninwydws nnynuttip 184 195 | 209 ! 220 1 185 | 184 | 157
dwdltn.. fubuy. L wpnwnd. wywan. 80855 80566 ! 77816 | 78527 | 77883 | 79085 81096
Wn pUnLY uwnbigws 7544 7171 | 6435 | 5740 | 5096 | 4909 | 4822
Yntinwlyyws nynuGtin 622 592 581 573 564 585 ! 459
Ujn pUnLd” wpwnwpdnypny wywGnGtip® 74507 73080 1 69821 | 70826 | 70315 | 71209 | 73681
Swwhwip® 26518 32701 | 30028 | 32544 | 32676 | 32543 | 35912
dwilibinuwht® 47400 39830 | 39283 | 37801 | 37163 | 38196 | 37426
Ujn pynid’ uwnbigqwé wpdnuyp. wwan. 7465 7106 | 6387 | 5701 | 5074 | 4891 | 4814
Upwnwnd. wjwan.-h Ynun. minynultip 590 548 | 510 | 481 | 475 | 470 342
(hnihnfunLpyn GGG Gufunpn dwiwbwlhwhundwdsh Gyuwwndwdp)
20FS UPSUBPY UUSPIUEN - 12947 ! 6949 ! 2917 651 | 4421 6418
214 LEMEPU UYSPdLED - 22417 | 6512 | 4709 723 | 1975 | 2972
YwnwdwnnipyniG ; 10955 ! 6395 ! 2452 ! 1417 ! 1610 ! 2319
UbGNPNGWLWE Yuwpwdwpnipynil . 10930 ! 6390 ! 2454 1 1400 | -1606 ! 2316
23 unguiw. whnwywa hhdGwnpwd i 28 ! 1 28 ! 37 ! 3. 3
Stinwywa Ywnwywpdwd SwndhGatn - 53 | -6 ! -30 | 20 | 11 6
StnbunipniG - -15468 | 2241 2772 40 | 1423 421
QtinGuinly. L Yuqdwlbipu. - -4890 | 968 | 1351 1 1092 1008 480
nnhg Ynuunwliyws nnynultip - -248 43 92 33 155 1 50
Shunbuntpjwl wy| Synintip - -10578 | 1273 1 1421 1 -1052 | 415 | -59
nphg’ Yntnwlywsé nnynuttip - -178 . 27 3 122 94 | -86
2nun wy) winhyGtin - 4006 | 2124 | 4389 | 734 1788 | -1074
WUVYSPL ALIIUD - -8067 | 2781 | 755 | 621 | 1527 | 999
ONP AULRUS (wrwlg Y. inlnu.) - 9451 | 440 | 1769 | 116 | 2426 | 3599
ONP AULAIUD (wnwlig uwnbguwd huip.) - 9017 ! 366 | 2537 | 772 2614 | 3676
NP LIS - 9470 | 437 | 1792 72| 2446 | 3446
Cnowhwnnipntlntd Ywaiuhl npwd ; -9198 ! 1939 ! 1084 ! 153 | 929 ! 30
Swwhwly wywanGbp R 16 ! 374 3 869 ! 315 ! 1405
Wn pUnLl uwnbgyws - -61 | 70 | -53 | 12 R 10
yninwydws nnynuttip - 111 14 | 11 1 -35 1 11 27
dwdlbn.. fubw). L wpinwnd. wlwin. - -289 | -2750 | 711 -644 | 1202 2011
Un pUNLY uwnbigws - -373 | -736 1 -695 | -644 | 187 1 -87
yntnwlyws nnynuttip - 30 11 81 91 211 -126
Un pynLd” wpiwpdniypny wywGnGtp - -1427 | -3259 | 1005 | 511 | 894 | 2472
Swwhwiy - 6183 | 2673 | 2516 | 132 | 133 | 3369
dwilnwha - 7570 | 547 | -1482 | 638 | 1033 | 770
Ujn pynid’ uwnbgqwé wpdnijp. wywn. - -359 | -719 -686 | -627 | -183 | 77
Upwnwnd. wqwan.-h Ynun. winynulitp - -42 -38 | -29 | -6 . -5, -128




(wnnynuuyhl thnhnfunip/nLGGGn Gwfunpn dwdwlwlwhungwdh Ghuwindwdp)

2018 UPSURhL U4ShULEN - 159 | 74 33 08! 53! 7.3
2048 UEPEPL UYSPULED - 292 120! 77! 11 3.0 46
UbGNPNGWYWG YwewywpnipintG B 1152 ! 4438 ! 496 ! 56.1 ! 412 -101.1
Stinwywh Ywrwywniwl SwndhGtn - 914 | 54 -28.6 ! 26.7 | 11 6.3
SGubunipjnil - -15.9 | 27 1 331 00 ! 1.6 | 05
QbinGwpy. L Ywaowybny. - -8.0 | 1.7 | 2.4 1.9 | 1.7 | 0.7
SGwnbuntpjwl wy| Sjninbp - 295 1 5.0 531 -3.8 1 15 0.1
2nun wy) wljinhyGbin - 13.5 | 8.3 ! 15.8 | 3.1 7.4 4.1
WUUIPL ALYIUS - 97, 3.7, 10| 08 19| 1.2
@NIp AULILUO (wnwlg Ynun. tinlnu.) - -6.0 0.3 12, 0.08 | 16 | 24
@NIp AULILUO (wnwlg uwnbgywd huip.) - -14.1 | 35, 19, -0.3 . 16 . 25
NP AU - 60| 03! 12! 0.0\ 16! 23
CpowlwnnipynilGnud Ywatuhy npwd - 14.1 3.5, 1.9 -0.3 ) 1.6 0.1
Suwhwlp wywlnGtp ; 01! 30! 00! 6.9 | 231 10.2
Wn pyYnid uwnbgyuws . 6.0 | 721 53! 159 | 05 ! 147
dwdlbun.. fuwy. L wpnwnd. wlwtnGbp B 04 34 09 ! 08 | 15 ! 25
Uyn pUnLl uwnbigyws - 4.8 | 19 | 14 ] 16 | 371 215
Wn pynd” wpinwpdnypny wywbnltip - -1.9 E -4.5 E 1.4 E -0.7 E 1.3 E 3.5
Swwhw(ip - 23.3 8.2 | 84 ! 04 ! 04 | 104
dwdlbunwht - 16.0 | 14 -38 1 A7 281 -2.0
Un pyntl’ uwnbgywsé wndnuyp. wwan. - 4.8 -10.1 1 -10.7 -11.0 | 361 1.6

" Dlngnplywd s6G uyl 6 pwllhbph gnigulhyGbnp, npuntn 33 4P Gnpdpg Grwlwlywd t dwiwbwlwynn wndpGpunpughw Gund
qQuibynid G0 fubwdwlwynipywl nwly: Uin wwindweny unyl wyniuwlh gy Genp tnwppbngned G0 Gufunpn hpwwwnwlynidanh
hwiwwuwnwufuwl ingjwy Gephg:

2 2uu-o pangnynid GG dhuyl shnfuwnllyh wpnwndnypny whmpylbnnp: YGGnpnGwlwl pwllp QUU-G hwpduwnlyws GG Spwgnuyhl
hnfuwndtpny, welunpuyhl pwlltnh 2UU-G" hwuinwgh infuwndtpny:

s Ybainpnlwlwl pwlhh 2UU-G hwpdwnpldwd GG Gnp Spwgnuyhl hnfuwupdtplbbpny. 1 UUL nnjwn = 561.81 npwd, 1 SDR = 1.2567
UUL nnywin, 1 Gynn = 0.8904 UUU nnjwp, 1 niGghw nulpl = 276.5 UUL nnjwpn.

4 2002 p. huGyjuphg YR «UbpppnidGbn nbgpnban ppuwdwpwlulwl widwhg Gunypumunidy huphyp nbubunipuwl wywhwioGEpnhg
Yhpwnwuwlwngywo t wyy whnpyGbpnid, nph wwindweny inlunbunipywl Ghundwdp wywhwlolbnh hntGywphg wwppy wipulbnh
gnLguwlppbtinn wnwppbngned 64 Gufulhlngd Gaphuwpwgywd gnigwlhyGnhg:

° Dlhngplnis F ywituplp spowlwenipinilnid, pbqhnbinGbph Shuyl npwinyg guwhwly b dwdybnuypl wwlnGbpp (wnwig bni-
wnwllwd innhnulibph):

 Dhngpynid F Ywlfupln spowlwenipinilnid, pbqpnbinlbnh’ npwing quuubwly b dwilbunughlG wywlnGbpp, wpmundnpuyhl
wywlnbbpn (Gpwnywy Yninwlywd innynulbbnn):

7 Dlngplynd F nbqhnbuinbtpph’ npwing huippGepp L gupwhw(y wifwlnlbnp:

8 Ubpwnywy uwnbgywd hwphdlbpn b wywlnbbpp:

3U3UUSULP 3ULNPUMESNHR3UL UPU23USPL MUINFUSLENP LUNNESUUDLL'

(UG UUL nnpwpn)
UGqwGnidp 2001° : : 20.02 : .
! 3 O | U U U 3
JwiwfuwrG dhowqquyhl wywhniunGtip . . . . .
(wrwlg vbhwlwlwl. dhonglbpf) 329.6 337.2 324.0 319.9 317.2 . 3225 330.3
wiwfuwrl dhowqquyhl wwhniunGlip 333.2 340.8 | 327.6 | 3236 | 319.8 | 3252 | 333.6
Nuyh!’ 12.4 126 | 13.2 | 13.5 | 13.8 | 14.6 | 14.3
30k UU3-nud 10.2 8.4 | 6.1 ! 6.1 ! 41 1 4.0 ! 1.9
Upuiwipdniyp? 3106 3198 | 3083 | 3040 | 3020 | 3066 | 3173

" Jupiuplpfws BG hunugh tinfuwndtpGpny:

2 Plnaoplywd G dpuyl tinfuwnlty p wpumwnpdnwpny wimpyGepp:

3 Ubpwingwo BG UL bqpuipuwlihs snowGunnipiwl gnpdwnlnupniGbap; UU3-nid 3@h-ny Shonglbnp hupdwpliwds G hpdp plnn.Gt-
[y 2001 p. nbilpintidptnh 31-hl UU3 Ynndhg vwhdwlywds 1 30h = 1.2567 UUL nnjwn hnfuwundbipp, npp tnwwppbpynid b uyn opyuw
npnipjwdp YR Ynndhg uwhdwlyws hnfuwundtphg: Uu wuwwndwneny nbhnbdpbnh hwdwfuwnl dhowqquyhl wwhniuwnlbbnh gniguw-
Ghplbnp tnwppbpyned GG 2001 p. nbilintdpbn, 2002 p. hniGywn L hbinpgwn wihulbnh « 33 P inbnbhwepny wwppbpwlwlined
hnwwwnwldwd hwiowwwamwuufuwl gnegulhyGbnhg:
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dprluluUuLUL SNFyU3k SNuNUUANNE3LLENE

R 2001° . . 2o|02 . .
n 3 o u . u . U . 3
duwplpbn’
Ppwjwpwlwlwb wGéwhg
33 npwdny 275 234 | 200 | 243 19.9 | 19.3 | 24.1
UUL nnywnny 20.3 286 ! 207 | 17.3 | 156 ! 219 | 20.5
bdhahywlwb whdwbg
33 npwdny 30.2 29.8 | 293 | 28.0 | 284 1 28.1 | 275
UUL nnywnny 35.5 371 ! 340 | 371 ! 36.3 | 36.5 ! 37.3
UdwlinGlp’
Ppwjwpwlwywb whdwaghg
33 npwdny 15.0 100 ! 120 | 13.0 | 96 ! 1.0 | 12.0
UUL nnjuipny 9.7 40 | 140 | 6.7 | 101 | 9.0 | 6.9
bdhghywywb whdwbghg
33 npwdny 146 119 ! 98 ! 102 | 118 ! 18 | 11.8
UUL nnpwpny 10.8 93 | 71 93 | 85 | 10.9 | 75
YR pbiwn gnpdwnrlnipyntGaGpp : :
winlnuwnpnyep 15.0 14.0 : 135 135 : 135 135 13.5
YP-m i 37 pwllbph : : : : :
wywlnbbph innlynuwnpnipn 8.0 8.0 - 6.0 - 6.0 - 6.0 - 6.0 - 6.0
YR ndpwpnuyhl duplybph : : : f :
wnlynuwnpnypp 30.0 30.0 : 28.0 : 28.0 : 28.0 28.0 28.0
Newnwlywl upwy Juliph : : : :
Glyundinwpbpmgind G’ 16.4 143 . 13.8 - 13.0 - 141 - 143 . 15.0
Unwo 29 2.2 : -0.7 : -0.6 : 2.5 : 1.7 : -0.5
Unpynipp 33 Yahinpnlwlwl pwll:
" Vbpluwywgyws 66 90-opmyw Junlbph b wifwlnGénp Shopl lppywd nnlnuwnpnplbpp:
2 Ubpluywgywd F 9 — 12- wiww wwmnunndubiph Shohl pnywd Gluwdimupbanupnilp:
g Lbpluywgywo 66 Jbpohl wihulbph innynuwnnnyplbbnp: Unwop Gaphuywgywd b Gufunpn unwnyw nblnbdpbnh Ghuwmndwdp:
33 uGLSMrNLUYUL RULUP UNUPS LEMANPUYYUS UdULALENP B4 SPUUUANYUS LAURUNIUSPL
Jdurys,h ouduLusre 64 Uh2bht Surs4UL SNunUUANPNE3LLENE
(U4 npwd)
dwuiltiin . UqwGnh sww* . Snynuwnpnyp . dwpyh swyw* . Snynuwnpnip
2001
nLhyuwn ! - - 3269 ! 45
OLwnpdup . - - 3906 | 45
Uwipun - - 1616 | 45
Uwjhu ; 320 8 - -
Ognutnnu - - 300 | 35
AGYwnkaptin E 50 8 | 792 30
2002
3nGgwp ! 1780 | 8 | - -
obwnpywp i 4524 7 - -
Uwpnun 2170 6 250 28
Uwnht ! 45 | 6 | 269 | 28
Uuyhu e — . - :
3n.Ghu : - - 4161 | 28
*UwinnidGbnpp hwlywo s6a:
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LLLYUS NEMN B4 IULUNUN NETN IUUULU3LUANENP SUudULLENE 64 UhRPL SUMGUUL

snynuuaNrnrk3LLENR
(U1 npwd)
dwaltitn Nbwn hwiwdwyG. Nwn gnpéwnGnpnLGibph  © Iwlwnwnd pbyn huwdwdw,G. Iwlwnwpé nbiwyn
Swdwp* wnnynuwnpnypp Swywip* qnpéwnGnipynLbGGtiph
. tnnynuwnpnijpp
2001
Uwpun 429 230 - -
Uwnhy : 1262 | 221 ! - -
3nLbhu i 1169 | 18.0 | - -
3ntihu ! 1775 | 160 | - -
Ognuwnnu | 416 | 16.0 | - -
Ubwwnbdptn 1414 150 - -
3nywnbidpp | 1608 | 150 | - -
2002
Anlwp - - - -
Otnpdup ! - - - -
Uwnuwn i - - - -
Uwnhy : - - - -
Vughu | - - - :
3ncbhu - - - -
*UwinnidGbnpp hwlywo s64:
33 UV / UUL MLUP onklvunNdtee
Uduwphy 301 - ©001- U01- 301- 1-01- nO1- 302 - ©02 - U02 - U02 - U-02 3-02
1 - - 55367 - - - 55414 - 563.14 - - - - - 56399 - 56818 - 576.96 - -
2 554.63 : 553.36 : - . 55414 : 563.14 : - . - - . 57726 . 579.34 -
3 55421 - 55349 - 55459 - 55558 - - - 56651 - 561.81 - - - 577.56 - 579.34 582.22
4 555.05 - - - 55360 : 55558 - - - 56651 : 561.81 - 563.84 - 56818 - 577.56 - - 582.22
5 - - - - 55406 : 55844 - 563.14 : 566.51 - - - 56318 - 567.71 : 577.88 - - 582.38
6 55412 + 55349 : 553.95 - -+ 56314 * 566.51 - -+ 56328 * 56868 - -+ 57975 582.38
7 - - 55289 - 55423 - - - 56367 - 566.51 - 56215 - 564.21 - 568.68 - - 580.07 581.92
8 - - 55289 - - . 55844 : 56367 : - - 56255 : 564.09 - - - 57788 - 580.84 -
9 55459 - 552.89 - - 558.44 - 563.67 - - 563.01 - - - - 578.28 - - -
10 55452 - 55400 - 553.66 - 558.44 - -+ 56620 - 563.70 - - 578.28 © 580.84 581.92
11 553.46 - - . 55442 - 559.90 - - . 56585 ° 56415 - 56425 - 569.45 - 578.18 - - 582.03
12 553.40 - - 554.77 - 559.97 - 563.67 - 564.94 - -+ 564.05 - 57010 © 577.22 - - 582.32
13 55358 - 554.00 - 554.77 - - - 56438 - 564.76 - - - 56442 - 57055 - - - 580.27 582.58
14 - - 554.00 - 553.89 - - - 56452 - 564.45 - 564.60 - 56500 - 571.12 - - - 580.58 582.83
15 - 554.00 - - - 56157 - 564.68 - - - 56506 - 56553 - 57157 - 577.22 - 580.93 -
16 553.44 - 554.30 - - 561.73 * 564.32 - 565.48 - - -+ 57722 - 580.93 -
17 55351 : 55430 : 553.81 : 563.46 : - . 564.86 : 565.48 : - - . 577.76 : 580.53 582.54
18 553.51 - - - 55392 - 564.31 - - - 564.86 - 56598 - 56553 - 57157 - 57846 - - 582.84
19 554.32 - - 553.32 - 564.80 - 564.65 - 564.86 - - - 56527 - 57198 - 578.86 - - 580.88
20 55445 - 554.87 - 553.93 : - 56473 : 564.86 - - . 56584 : 57266 : 578.86 : 580.53 580.88
21 - - 556.00 - - - - - 56517 - 564.86 - 56516 - 56584 - 572.84 - - - 580.87 578.83
22 - 556.50 - 553.93 - 563.11 - 565.55 - - 564.86 - 566.86 - 57358 @ 578.86 : 580.87 -
23 554.32 . 556.50 : - . 56311 : 56525 - - . 56444 - 566.86 : - . 57897 . 581.14 -
24 553.71 - 556.50 - 553.93 - 563.11 - 56525 - 564.51 - 564.27 - - - - - - 581.14 578.83
25 553.90 - 55650 - 554.09 - 563.23 - 56525 - 563.62 - 564.18 - 566.86 - 573.98 - 579.09 - - 578.65
26 553.90 - - . 55409 : 563.02 : 56573 : 563.37 : - - 566.86 : 574.82 : 579.79 : - 578.53
27 55422 - 55650 - 554.09 - 563.02 - 565.81 - 562.49 - - - 566.96 - 57512 - 579.79 - 58148 578.53
28 55422 - 55465 - 55414 - 563.02 ' 566.32 - 56220 - 563.85 - 568.18 - 57555 - - - 58148 577.14
29 - - 55465 - 554.14 - 563.02 : 566.51 : 561.81 : 564.46 - - 57596 : 57979 - 581.82 577.14
30 55427 - 55500 - 554.14 - 563.02 - 566.51 - 561.81 - 564.34 - - - 57696 - 579.34 - 582.04 577.14
31 © 55385 ° 555.00 ° -+ 563.02 ° - 56181 * 564.39 * -+ 57696 ° -+ 58222 -
dwiwlwyw- . B . . . . z . . . .
hwwnjwéh bpp ©  553.85 © 55500 © 554.14 © 563.02 : 56651 © 561.81 : 564.39 : 568.18 © 576.96 : 579.34 : 58222 577.14
dwiwbwlw- 1 1 1 1 1 1 1 1 1 1 1 |
hwwnwéh ohohG | 554.05 | 55458 | 554.07 | 560.78 | 564.66 | 564.55 | 564.08 | 56528 | 57210 | 578.31 | 580.81 | 580.67
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33 ubuLsSNPrNuuUuUuL AULYUPE UCYBUTCPN
(2002 p. hntGhuh 30-h npnepjwdp)

(hwqupn 37 npwd)

 Owlnpuap. | 30.06.02 | 31.03. 02
UywnpdGbn
UywnhyGbp nuyny Lwpewndngeny,
Nuyh 1 8 285 546 7 816 356
UG wnbgdnmuwlwhySen S overaaom i 08419278
UpwtnwpdntpwihG wiwhyGbp 3 186 437 366 178 848 670
UywhyObp 3R Wy
Nbnwywh wpdbpnpbin 4 ! 5942 031 E 7 659 512
- dwnbbp LwgwlnGsn puGyepns S R 5037858 | 4819458
WL wynhyatn 6 1115989 1008 327
______3poGwywGohengbn i 4079662 | 4022898
Llnuwitln wipnpylen 279 570 656 272 594 499
MNMwmnwynpmpm bp
MwpnwynprupniGlbp wpwwndngey,
PwGlbi 4116 654 | 4 267 074
Cwl e 2 84003166 | 81973375
AwywunwGh ywewdwpnegnG 0 2043677 1 2235459
m | 8 ; 212288 | 290 981
MwpowynprupyniGlbp R npwend,
___ Bnpwnnudln L dbwwnwnpwdten o1787408 e 784731
~ AwywunuiGh Ywewdwnnupgwl wwlnGbn U hwahdltn | N 10148119 { 10173 860
 Puwllph wiwGnGbn Lhwohen 12367€% ; 12083680
. Y wywlnObip L hwohyObpn 252907 |\ 303809
NuwpunwynpnipntGGtp UU3-h hwinbiy 2 ! 79 965 140 77 803 164
Uiwwpowdnpngn0en [ S 220119 L 247015
Lhnuwitln wwpumuwynppynGtn 255 123 125 250 163 146
bwwpornwy L wwhmungbp
 MwlnGwnpwbwl ywwhowy, 100000 : 100000
Qqfuwynn wuwhntun 9 064 908 9 064 908
~Nuync L wpowpdnyph Yepwolwhwindwl wwhnwaGep | F 14250217 ¢ 12621349
Cwhnup 1032 406 645 096
LOnuwdtilp wwpmunwidnpnugin 006 L Gugpuuy 279570656 | 272 594 499

Uhg Gbnluywgywo dwlnpwannipiniGltnn Gwqdnid 660 phawbuwlwl hupdblynh wlpwdwlbh dwup:

Dhlwluwlwl hupdblphnn hwuwnwindly E 33 YGGunpnGwlwl pwlhh funpnhnnp Gnndhg 2002 pywlwih ognumnnup 6-pl
L uinnnuwagnity.

Sharuu uuNrqusuu uhaU 3UuUNP3UL
Lwfuwquih Qi fuwnn hupdwuwh
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Owlnpwannipini 1. Nulyh

(hwaqun 37 npwd)

30.06.02 31.03. 02
Nuyny wywbnbtp L hwyhylbn 8 278 087 7 807 912
Jwpytigndwéd wninynulGtip (nuyny wywbnltinh
nhdwg wnnynuwgnidwnbbpp hwyybgpynid L
utnwgynid GG UUL nnjwpnd) 7459 8 444
8 285 546 7 816 356
Owlnpwanpmpint G 2. Undnyph dhowqaouyhl hhdGunpwdh hwphy/Gbn
UU3-h0 wrGsynn wywnhyltp (hwquin 33 npwd)
30.06.02 31.03. 02
Uywnhdltip I®P-ny 1096 495 3501125
UU3-h wlnwiwygnepyncl 67 567 560 64 903 240
Swpdbtignwé innynulbip 8 149 14 913
68 672 204 68 419 278
33 npwiny wwpuwynpnepynillbp UU3-h hwnbw (hwquin 33 npwid)
30.06.02 31.03. 02
Updtipnpbph hwhy 75300 719 76 333 519
UU3-h hwlnbw 33 npwdiny ywpunwynpnipjntbGtph
Gindwb hwphy 4 464 337 1269 561
@hy 1 hwzhy 196 796 196 796
@hy 2 hwzhy 3288 3288
79 965 140 77 803 164
3®P-ny wwpwnwynpnipynibGtip UWW3-h hwinbiwy (hwqup 33 npwd)
30.06.02 31.03. 02
dwpybp 83 936 169 81 816 883
Jwybignwd innynultip 66 997 156 492
84 003 166 81973 375
Owlinpwapnipinl 3. Uy wpmwnwpdmpuyhl wlnpdGen
(hwqupn 37 npwd)
30.06.02 31.03. 02
Upwnwnpdnypny wjwlnGtip L pnpwyguwjhl hwhylbip 91 934 442 87 505 446
Swywwinwnpiwagpuwihb Yuwrwwniwb hwhylbip 59 168 967 59 488 515
Updtpnpbp 31947 148 28 355 072
Upwtnwndnipny Junytip 2 360 503 2 359 766
Swpybgnywé innynulbin 737 451 733 319
NGphinnpuwl wwpwnpbn wpnwpdnpny 182 224 274 712
Lwlfuhy wpunwndnep 105710 131 022
Uj| wpwnwndnipwjhb GGpnpnudGbp 921 818
186 437 366 178 848 670
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Owlnpwagnmipintl 4. NMawnwlwl wndtpnpbn

(hwquwpn 37 npwd)

30.06.02 31.03. 02
Swjwunwbh Yuwrwdwpnipjwb wpdtpnpbp 5824 678 7 468 646
Swpybtignpywé innynultin 117 353 190 866
5942 031 7 659 512
Owlnpwagnmpintl 5. dwplbn L wywlnbbn pwGlbpnid
(hwquwn 37 npwd)
30.06.02 31.03. 02
dwnytip ntghnbbwun pwGytphb 5000 000 4 800 146
UJwlnbbp pwybpnud 198 436 198 436
Swybgpywé innynultin 94 579 76 033
dwnybph wpdbtgpyowh Ynpniunbbp (Swlng. 14) (255 157) (255 157)
5037 858 4 819 458
Owlnpwaopmpinil 6. Uy wiliinpdlbn 37 npwdny
(hwaqun 33 npwd)
30.06.02 31.03. 02
NEphnnpwywb ywpwnptp 97 166 26 227
Nhwidwqhwnwwb wpdtpbbp 192 904 206 346
Lbkipnpnudbtn 660 247 660 247
Uy wywinhybbp 165 672 115 507
1115989 1008 327
Owlnpwannip/ml 7. IhdGuwlwl dhonglbn
(hwquwn 37 npwd)
3nn, 260p L | 3wdwlwnpg- | Iwdwlwpg- U | CaGnwuikGp
2hGnipjnLGan swjhQ swjhG hhdGwlwG
uwnpwynp. opwantip uhgngltip
Undtip Yud qGwhwinnd
Un 1 wwphth 2002 p. 3101 188 1527 647 220 834 1736 667 | 6586 336
Uybtipwgna 42 707 4080 1093 188 064 235944
Ouwnuwnpntd 0 (5681) (6 897) (8 080) (20 658)
Un 30 hniGhuh 2002 p. 3143 895 1526 046 215030 1916 651 | 6801622
Uwpywdp
Un 1 wwphih 2002p. 399 412 1207 412 185 908 770706 | 2563438
Gnwiujwyh pGpwgpntd
Yniinwlydwé dwpywép 37 571 47 539 3 962 88 865 177 937
Ouwuwnpntd 0 (5 552) (6 898) (6 965) (19 415)
Un 30 hniGhuh 2002p. 436 983 1249 399 182 972 852606 | 2721960
Twpiblpnuyhl wndbp
Un 30 hniGhuh 2002 p. 2706912 276 647 32 058 1064 045 | 4079 662
Un 31 dwpunh 2002 p. 2701776 320 235 34 926 965 961 | 4 022 898

49



Owlnpwagnnip/nil 8. Uy wywpunwidnpnupyniGGGn wnnwndnypny

(hwaqun 33 npwd)

30.06.02 31.03. 02
Swywinwpiwgpwihl jurwywpdwb hwiwnp dhongltin 201 999 201 936
UpGnhunnpwywb wwpwupbip wpunwpdnypny 2 858 24 539
wpybgnywé nnynulbin 5 884 8 601
Uj| wwpwnwynpnipyntGGbp wpwnwpdnypny 33
ntighntGunGtph hwinbiw 1547 55 905
212 288 290 981
OwlnpwannipintG 9. 17 jwewywnnipiwl hwyhylGbn L wywlnlbn
(hwaquip 33 npwd)
30.06.02 31.03. 02
Swjwuwnwbh Yuwnwywpnipjwb hwohybbp L wjwOnbbn 10 148 119 8 157 627
33 Jwrwywnnipjwlp dwuhwnid 2whniyphg 0 4 786 234*
33 Jwnwywnpnipjwlp wywbuwjhG dwuhwlnid awhniphg 0 (2 770 000)
10 148 119 10 173 860
Owlnpwannip/ntG 10. Uy wwpunwynpnipiniG06n 33 npwdny
(hwqupn 37 npwd)
30.06.02 31.03. 02
UpbGnhnnpwlywl wwpupbp 17 286 2 168
Swyybigpnywé innynulbp 35954 47 763
ujL 172 870 197 082
226 110 247 013

* 37 YGaunpnGwlwl pwllh 2001 p. pwhniyphg 33 Juwpwiywpnippwln puwpfudwl Gopwlw gnidwpp quqily F 4.786.234 hwq. npwd,
nphg 2.770.000 hwq. npwdn 31.03.2002 p. npnipywdp thnfuwlgyty b 37 Guwnwywnpnipywl dhwulwlwl hwpdhl, puly 2.016.233 hwgq.

npwdp shnfuwlgdby £ Gphpnpn Gewduywhh plpwgpntd:
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JdcrLNnFSnrE3ntkuueM 64 3GsuansnrP3nkuueN’

«Oh-utnwp» dnnbth dhpongny unwah Jwppwqdh
JyGpnitdnipjnibp Iwjwuunmwlbih IwGpwwybwnnipjnitlGnid

Upnwin Uwpquywl
(nwiwdwnluyhl pwnwpwlwlinipwl Jwpsnipinl)

P-STAR U1UGk UNAGLL JUUUNANS LyULrUAGrnrE@3NkFLL

P-STAR unwth dnnbip pGnipwannid b qGGiph nhGwdhywb L pnyyp £ wwihu  Yubfuwnbubp uptw-
dwdytiin qlwyhb thnthnfuncpyniGGtipp npwbu 0h qnpéplpwg, nph dhongny qltph thwuwiwgh dwlywpnwyp
hwiwwwwnwufuwbtgynid £ qltiph hwdwuwpwy2he dwlwpnuyh:

UGaunpnGwywb pwOyh hpdlwlwh puGnhpp Iwjwuwnwbh Iwbpwwbwnnipinud qbGbph YuyniGnepjwb
wwwhnynedb £, L WP Ynndhg hpwlwlwgynn npwiwdwplyuwihld pwnwpwywlnipniGl ninnywé t wyn
futnph hpwagnpéiwlp: Uynnithwlntind, qGtpp hwiwfu pwwlwbhG nrpwgnedny G0 wpdwagwbpnid npwdw-
JwpYuwyhlb pwnwpwlywbnipjwh thnthnfunipyntGGtphG, hGsp Yupnn £ unwbgb] npwiwdwpluihl punwpw-
Ywlnipjwl hwonn pGpwgpp: Ntunh wGhpwdtnnepynib £ wnwowlnud Yhpwnb| nplut nunGGwihG gnpéhp
(hGnhYywuwnnp) Ywd gnpéhpltiph hwdwfunwdp, npp Ypwglh gnpéwnlwywb L ybppbwlywh GuuwwnwyGtph
thol. qnjnipynih nLlGbignn gquith 2Gnnudltipp: P-STAR dnnbith dhongny utnwgywd qluwjhG dtnpp (P*- P)
Jwpnn £ dbyGwpwlyt] npwbtu nuntOwihG gnpéhp, npp pnuyp Yunw Yubhuwnbub] qlbph hbGnwagquw
thnthnfunipyniGGGpp:

P-STAR dnntih hhdpnid pGUYwé £ thnnp pwlwlwlwb nbunipjwlb hwynbh hwjwuwnpndp: Jdbppne-
6nLpyntlp hhdGwywOnid pGpwnud £ qlbph Gtinpwdéph (price gap) 2nipe, npp hwdwpyynid £ hbinbyw
Lbnw.

P =MV/Y
P* = MV*/Y*

npwntin’ P-G qhGG £, M-p* thnnh wnwownyp,

I/*-p" thnnh 2powlwnenipjwl wpwagnipjwl hwjwuwpwyhe dwlwpnwyp,
Y*tp 3LU-h wnunbbghw) dwywpnwyp,
P*-p" hwjwuwpwyhn ghbp:

JdbGpnhhjw Gpynt hwwuwpnudbGtpp hwpwpetipting dhdywGg YunwbGuwGp.
GAP = P*/P = Y/Y* x V*IV
ywd gqpbiny (nquphpdwlwb inbupny.
GAP =p*-p=(y-y*) + (v*-v)

Gapwlwglnwd Glp, np qltiph atinpywdépl hptibhg GEplYwjwglnid £ Gpyne wyp dtnpywépltiph hw-
duiygntd.

(v - y*) - wpinwnpwywb hgnpnipnLGbtiph ogunwgnpéiwb dtinpdwdép Ywd LU stnpywdép (GDP gap),
(v*-v)- hpwgybi hnipjwb skinpywép (velocity gap):

Wuwhuny, qltiph atinpdwépp gnig £t wmwihu, np pwGh ntin 3LU dtinpdwdpp 0LS £ WHwO thnnp
2nowlwnnipwl wpwagnipintlp gwon £ hp hwjwuwpwy2hn dwlwpnwyhg, wnbnbunipjwb dG wnyw GG
unwdwjhb QGynuibtp: P-STAR dnnbih YynniGwyhgbbph Ywpéshpny unwsh hhdGwywb wwwndwep qlbiph
Gpywpwdwiytn hwjwuwpwyzhe dwywpnwyh (p*) L qbtiph ppwghy dwhwpnwyh dhol tnwpptipnipyncGh
L Lpwlbp wlnnud GG, np thnnh wdbigniywiht wewwpyp, npp nbinbu sh wpwnwgn gty pbpwghy qbbpndy,

" 3bpplwlabph nbuwlbnGEpp Gwpnn G shwidpGllly 33 YEGupnGuwlwl pwlh wupnnlulwl nhpenpnowl htn.
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Ywpnn bt hwOqbglht| thnnh 2powlwrenipjwl wpwgnipjwl Ynpdwwndwlp hwjwuwpwyzhn dwlwpnwyhg
WHwd pwpdpwglbp 3LU-G hp ynnbbghw| dwlywpnwyhg dbp: Ujbnihbunl, dwiwbwyh pbpwgpntd thnnh
wwhwOpwpyh L wnynuwnpnypbtph hwdwwwwnwufuwb G2gpnncshg  hGnn, thnnh  2ppwlwnnipjwG
wpuwantpintbp ypwnwebned £ hp hwdwuwpwyzhn dwywpnwyhG: Upnwe Ynnohg unwdwihb uwwuncdGtiph
duwynpnidp, pOswbu Owl wljwlwlwl wpfuwwnwywpdbbph d2qpnnudp hwbgbiglnd GG Gpwd, np
pGpwghy 3LU-G OGnyybwbu YGpwnwrlw hp yninbOghw dwywpnwyhb: Uu dqpuninudlbphg hbunn qlGph
Jwlwpnwyp hwdpbybnud £ pp Gpwpwdwdybn hwjwuwpwyzhn dwlwpnwyha, L qGtph dGnpdwdépp
gnnjulwh aénipynih t:

UjG nbwpniy, Gpp thnnh 2nowlwrenipjwl wpwagnipinilp L 3LU-G qunGynid GG hptGg hwjwuwpw-
Uzhn dwlywpnwyh Jpw, thnnh wnwownyh hbnwaqw wap hwiqbiglnud b Gpywpwdwiybn P*-h qGh pwné-
pwglwbp: Upw wpnyniGpnid qlGuyhb sbinpp (P*-P) npwlwb dténipynch t, hOsp yywgned b wyG dwupl, np
inbOwnbuntpjwlb dte wnyw GO unwdwjhG 8Gndb6p, L dwdwlwyh pGpwgpnid pGpwghy ghlp wbwp t
hwywuwpyh hwywuwpwyhn qbhh: dbGpnbyjwihg hGwnbnud k, np Gpp ppwywb 3LU-0 L thnnh 2powlwnnt-
pjwl wpwagnipntlp qunbynd G0 ppblGg hwjwuwpwyzhn dwlwpnwyh ypw, qbbph thnthnfunipyncGGtpp
hwaplpwg GG thnnh wrwowpyh thnthnfunigyniGGbphG, L unwdp npudwywpluwiht $Lanoka £ (monetary
phenomenon):

PLL Lpywpwdwdytin hwwnywénid qltph dwywpnwyp hwjwuwnpynd £ pp hwjwuwpwyzhe
dwywpnwyht, wjbniwiklwiGhy P-STAR dnntih dhongny hwydwpydwéd qlbph dbnpwépp Ywpnn t
npn2hs hGG unwdh Ywpdwdwdybn nhGwdhwb pwgwwnpbine hwiwn: Uy YGpw wuwéd P-STAR dnnbip
YwnbLh £ yGpwihnfubp unwsdh hwjwuwnpiwb

Tt = a (GAP 1) + T

Tt = o (P 1P t1) + T (1)

Ujuntin unwdh (wquwynpjwé wpdtiplbnt wybjwgynid G0 hwjwuwnpdwlp, npwbugh wybih (wy
pUnipwantb Yupdwdwiytwn thnthnfunip)niGGinp:
(1) hwywuwnpnidp Yunbh £ Gepyuwywgbb) Gub hGunbyw tnGupny

T = Y1 (Vi1 = Y1) + 72(Ve1= Vi) + g (2)

(2) hwywuwpnidp Ywpnn £ nhrnwpyd&p npwbu dnnb, npintn h dh GG ptpynid dhhwup Ynpp L unw-
6h dnGGunwphunwywb dnnbip: Shihwyuh Ynph wwpwaquyned, npintin unwdwihl uwwuntiGbpp wnwuwwhy
G0, v2 gnpdwyhgp hwywuwpynid £ gpnjh (y2=0 ): Ujntu Ynndhg dnGGunwphutnwywb dninbigdwh nbwpnid
hwdwuwpdwb 369 welw Y hth dhwlb  thnnh 2powlwnnipjwb wpwagnipjwlb dGnpp (velocity gap), b
hGunlbwpwn v4 gnpdwyhgp hwdwuwn YhGh qpnjh (y4=0): Ujuhlpl (2) hwjwuwpdwb Gy GGpwnrdwé GO
unwadh dLwynpdwl tpynt dpguygnn wnbuwybnbbp: Unwehlp dhipwup nbuwlybnb £, hwowdw)G npp
unwadp wwpwbpwjhb 2ntywh wihwywuwpwyzenipjwb wpnyniGp k, Gpypnpnp dnGGnmwphunwywb nbuw-
yGwnG £, hwdwdw)b npph” unwdp thnnh 2nyugh whwywuwpwyrenipjwb wnpnyncbp t:

Wdd pOGOwpythp, pt dnnbip hGswbu £ wpnwgninud wynwwb b wpnwphl hwindwébbpned Yuw-
wnwnynn thnthnfuncpynitbGbtiph wgnbgnipynilp unwsh ypw:

Nhunwlhwl hunywd
Burwlwh dwhuub (Y-Y%)
;lhnwulijmwnn[?j nh ::> ypSwwnncd ::> qltiph GJwagntd
Ununwphl huindwos

1. Lnnwgnn thnfuwndbph nbidhd

GGpdnwédynn GGpdnLédwb

wuwpwapGtiph SwywiGhph ::> 3LU wa :> (Y-Y*) ::> qltiph
qltiph wa : ypSwwnntd (Y-wag) wd wa
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2. Dhpulwd thnfuwndtph ntidhd

thnfuwndtiph
(Y-Y*)

GbponLéynn GbpdnLGtwG wndtipwynpiwa it
wwnpwlpGhph ::> SwlwiGkiph f|> JuGfudwl Guywwnwyny Wy f‘> q gh
qlbiph wa ypGwwnnLd thnnp wnwewnyh wd (V=-V) ws w

UwluwyG Yunplnp kGG, np P-STAR dnnbith hhdpnud pGUwé E thnnh pwlwywywl inbunctpjwb hwyw-
uwnntdp, nph qfuwynp GwfuwwwydwbGbphg dGyp thnnph 2ppwlwnnipjwl wpwgnepjwl Yuynih |hGGnL
Uwuhb Gopwnpnipynclh £ Ujuhbpl, P-STAR dnnbintd thnnh 2nowlwnnipjub wpwanepjnibp unwghnGuwp
wwwnwhwywb aténipynib £ (nhuwtpuhw, dhehlp dwiwlwyh nwppbip wwhbphG hwumwwnnda Ga): Uyu
nGwpntd Ywpbh £ hwpydb) thnnh 2ppwlwnnipjul wpwanipjwb 8Gnpp (velocity gap), pwGh np npwtiu thnnh
2nowlwnnipjwl wpwanipjwl hwjwuwnwlzhe dténipintl’ gtipgyned b dhohlp (Vpg) L hwdwnlyned
thwuwwgh wpdtipltiph twppbpnipynilp npwbhg: Wb nGwpncd, Gpp thnnh 2ppwlwnnipjwl wpwagnipyntlp
Ywd npw thnthnfuncpintGp hwuwmwnnib sk (ng unwghnbwnp Wywwnwhwywb d6énipjnih), nddwpnipyncbGtin
GO wnwowlnd thnnh 2powlwrenipjwlb wpwagnipjwlb dtinph hwdqwpyiwb ywpwaqujnid: Uju nbwpnid
funhpp hwbgnud £ thnnh Gpwpwdwdybn wwhwOowpyh $niGyghwip urnigdwlp L qOwhwwndwbn:
dtipphGhu wpnyniGpnid hwwnydwé dGwgnpnbtinp (g) UEYGwpwbGynid GG npwbu thnnh dGnpywép (money
gap) L npwbtu thnnh nyuwih  wlhwywuwpwyzenipintGp  pGnipwigpnn dGénpnltt’ (2) nbqnpbupnG
hwywuwpdwb a6 thnfuwphOnid G0 thnnh 2powlwnnipjwl wpwanepjwb dtnpha (velocity gap):

P-STAR UNAatLh UbaN8NJ UNUGP APLUUPUYU3P UENPLAFONFE@3NEFLL 33-NFU

Utip Yynnuhg thnpd £t wpybp P-STAR dnnbip Yhpwet] 3wjwuwnmwih Iwlpwwbnnigjntlnud’ qltiph
Jupdwdwaybn nhOwdhywh pGnipwgnbiint hwiwp: dbpineénig)niGlbph hwowp oquwqgnpéybp GG 1996-
2001 pp. 3LU-h, thnnh 2ppwwinnyyinh wpwagnipjwl L pGuwlwbnb unwsh dhoht GnwdujwlwjhG nyyw| Gapp:
hGswbu yGpp Gpybg, P-STAR dnnbith hhdpnid pGUwé £ thnnh pwlwlwywb nGuntpjwb hwjwuwnnidp, nph
glfuwydnp GwjuwwwydwbGGphg dGYp thnnh z2ppwlwrenipjwlb wpwagnepjwlb YuynilG [hGGne dwuhG GG-
pwnpnipjntbb £ Uwyuw)G, h wwpptipnipnih wyy GpypGeph, 33-nud thnnh 2powlwnnipjub wpwagnipyntlp
Yuynth sk (ng uinwghnGwp aténipyncl), npp wwwndweny P-STAR dnnbtiih dhongny qlbtph nhGwihlywyh
Jbpniénipjwl wfuwwnwbplbpG plGpwgb| GG Gpyne nunnnepjwip.
1. thnnh 2ppwlGwnenipjwl wpwagnipjwl hwjwuwpwy2hn dwywpnwyp (V*) hwaqwnyyt) t Innphy-
OpLupnph $hiinph (Hodrick-Prescott filter) dhongny, L wpnyniGpnid uinwgyb| £ 2ppwbwnnipjwG
gtinpp” (V*-V),

2. qlwyhG stinph (P*-P) hwadwpyowh fulnhpp hwGqb £ thnnh Gplwpwdwdybn wwhwbownpyh
dnuGyghwyh qhwhwwndwb fulGnppG: Uy Yepwy wuwé gnpénnnepyncbbbpp hwbqb) GG thnnp L wy
nOnbuwlwb thnhnfuwywGGEph dhol Ynhbuinbqpughwjh pwgwhwjndwp:

[ tnwpplinwdy. Lwhu dGp Ynnihg hwwpydt) 66 3LU-h L thnnh 2ppwlwnnpjwl wpwagnipjwb GGpnt-
dwjhG dwlwpnwybtpp, nph hwdwp Yppwedty b EYnGndGunphywlywb nbunipjwlb d69 hwjinbGh Innphy-
Onbtupnph dhpinpp: Uyu dbpnnp (wylnpbb Yhpwreyned £ inbGnbuwqbnbbph Ynnihg dwiwbwlwihb pwppb-
nh Gpywpwdwdybn qupqugiwb ophbwswihnipyniGbtipp pwgwhwjnbine hwiwn: Unwgywdé wnpnyncGplb-
nh hhdwG Jpw hwpdwnpydtp G0 3LU-h L thnnh 2ppwuwinnynh wpwanipjwlb GGnpdwéplbpp L, npwbu
npwlg hwlpwandwp qlbph akinpywdépp (price gap):

UjGnihbwnbk qlGuyhb stinpwépp Yhpwnedtb| £ qGbph nhGwdhywh pGnipwignnn rtigntupnl hwywuwnp-
Jwh db9 ng Ohwylt wdpnnowlwh dEénLpjwl nbupny, wyl Gwl pun pwnwnpwwnwppbnh:

Unnpl GEpYuywgywé G0 yGpnGyjwi nbgptiuhnh tpniénipyntGGhph wpnynGpGtpp.

53



Unyniuwly 1
bwfuywy thnthnfuwyuwb INF
QGwhwwniwb dbpnn OGnppwant)b pwnwyniuhltinh Gnwlwy
Opp 01/17/02 dwdp 16:28
Ldntzh GpywpnipyniGp 1996:2 2001:4
Lbpwnqwé GG 23 nhunwpyniiGbp

Onthnfuwywa Qnpdwyhg Unwlnwpun 26nnid t - yhdwywaghp SwywlwlwbnipjnLb

Yoar(-1) 11.96063 3.175157 3.766941 0.0014

Vear(-1) 6.770318 3.658334 1.850656 0.0807

INF(-1) 0.228984 0.087601 2.613957 0.0176

DUM 9.601777 1.028832 9.332694 0.0000

C 0.271519 0.233238 1.164129 0.2596

NGwintpdhlGwghwih gnpéwlyhg 0.863489 Ywfuwy thnthnfuwywbh dhohlp 0.871175

B29nnywé nbiwn. gnpdwyhg 0.833154 Ywfujwy thnth. unwbnwpwn dhohlp 2.430555

Nbgntupnb hwjwuwpiwb

unwbnwnu 26nnLd 0.992805 Uywyyth swithwlhop 3.013095
UGwgnpnGtph pwrwyniuhGtph

gnLiwp 17.74190 Gyuwpgh swthwbhop 3.259941

Lnqwuphpih hwywGwywbnipjniGp -29.65059 F-Uhgdwywaph gnitgwh; 28.46445

1.771395 F-yhswywaqnph gnigwlhzh
Nwpphb-dwpunbh yhdwlywaghn hwjwGwywnipjnilp 0.000000
Unyniuwly 2

Ywfujw] thnthnfuwyuwb INF

QGwhwwniwb dpnn ®nppwgntyl pwnpwyniuhbbiph Gnwlwy
Opp 01/17/02 dwdp 16:28

Ldniph Gpywpnepynibp 1996:2 2001:4

Ltipwnjwé &G 23 nhunwpynidGbip

Onthnfuwyw Qnpdwyhg Unnwlnwpun 2Gnnd t- Jpdwywaghp Iwdwlwywbnip)ntl
Pear(-1) 9.947510 2.817524 3.530585 0.0022
INF(-1) 0.198589 0.086817 2.287451 0.0338
DUM 9.391221 1.036708 9.058693 0.0000
C 0.330079 0.236633 1.394899 0.1791
NEwntpdhbGwghwjh gnpéwyhg 0.849912 Ywiywy thnthnfuwywGh dhphlp 0.871175
B2qpnwé nbnbipd. gnpéwyhg 0.826214 Ywfujwy thnth. unwbnwpwn dhohlp 2.430555
Nbgntupnb hwjwuwpiwb 1.013240 3.020954
uinwlnwpun 2Gnnid Uywyyth swihwhhyp
UlGwgnpnGtph pwrwyniuhGtph 19.50645 3.218431
gniiwn Gywngh swihwbhzp
Lngwphpuh hwjwGwywbnipjnilp -30.74097 F-Uhdwywaqph gnigwlhy 35.86425
1.841358 F-yhdwlwaqnph gnigwlbhzh 0.000000
Nwpphb-dwpunbh yhdwlywaghn hwywlwywbnipynilp

Snwphly 1. Qwunmwgh L hwifuunnbuywd unwoh htiinwqdtinp 1996 — 2001 pp.
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NGqpbupnl hwyjwuwpdwb wipnnowlwl wnbupp hptibhg Gepjuywglnud b hGwnbyw) Gpynt hwwuw-
npnuiltinp.

1. INF = 11.961*Ygap(-1) + 6.770*Vgap(-1) + 0.229%INF(-1) + 9.602*DUM + 0.272  (3)
2. INF = 9.948*Pgap(-1) + 0.199*INF(-1) + 9.391*DUM + 0.330  (4)

npintn  /NF - GhohG GnwidujwlywjhG pGwlywlnG unwad k,
Year - 3LU Ginpqwépp (GDP gap),
Veap - thnnh 2powlwnnipjwl wpwanepjwl dkinpp (velocity gap),
Peap - qlbinh dinpywdépn (price gap),
DUM- hyunpy thnthnfuwyw:

Unwohl hwlwuwpdwb dbp 3LU dGnpwéph L thnnh 2ppwwinnynh wpwagnipjwlb dGnpdwéph
qlwhwwnywé gnpéwyhgbbinp (hwiwwwwnwufuwbwpwn 11.961 L 6.770) yywynid GG wyb dwuhb, np 33-nLd
unwdl wnwybjwwbiu hwlnbu £t quihu ng pb npwbu thnnh 2ntyuwyh, wyp wwypwbpwjhG 2nywyh Yupdwdwd-
Yy wlhhwjwuwpwyzenipjwlb wnpnyniGp:

Qnwphly 2. POwlhwlnl unwah L @Guiyhl obnph Ywnppwahdn 1996 — 2001 pp.
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U0 dwdwlwywhwwndwdébbpned, npntin qlwyhb sbnpp Gwagnid k, hwenpn dwiwlwlywhwunywé-
GGpnud wyb hwbqgblighnud £ unwsh Ypdwwndwn:

Il tnwppbpwl. PGswbu Jbpp Gpdbg, thnnh 2powlwnnipjwlb wpwagnepynitlp 33-nd ng unwighnlwn
wwwnwhwlywb oténpnth E: Nunp qOwghG sbnph (P*- P) hwydwplyiwb fulnhpp hwlgnid E thnnh
Gpywpwdwaiybn wwhwbowpyh $nbyghwip pwgwhwjniwb L qlwhwwndwb fulnpphG: Npwbu thnnh
Gpywpwdwiybn wwhwbowpyp plnipwagpnn $nilyghw dtp Ynndhg plGunpdbp £ hGnlyw] rbgpbupnG
hwywuwpnidp.

M2 = g+ ¢1(GDP) + 9o(DEF) + ¢ ®)

npinbn” M2 - npwiwjhl qubqquwdéa t,
GDP - hpwlwG 3UU-G,
DEF - 3ULUntdpywunnpp:

LytiGp, np ntigptuhnG hwjwuwpdwl dty GGpwndwd pninp thnthnfuwwbGbpp wnwohlb Ywpgh ng
unwghnlwn wwwnwhwlwb JdGénipjnbbbn GG 1(1), wuhlpl npwlg wnwohl wwpptipnipynibGbpp
wpryntGpnid uinwgywé AM2, AGDP L ADEF dwdwlwlwjihG wppbpp unwghnbGwn GG 1(0): Uwnwghn-
Gwpnipjnibp uwnniqyb) b 3hytj-dnph nbunh dhongny. unnpl GEpYuwjwgywd GO inbunh wprynibplipp
AM2, AGDP L ADEF wpptiph hwdwnp.

" dbpgyws EG prynp thmpnfuwlpuwGGEpp (nquipppdwlwl dwlwpnuwlGenp:
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AM2

NhyGy-dniiph mbunh yhdwlwaghp  -7.366139 1% Uphnhywlwb wnpdtip* -3.7856
5% Ynphunhjwlywb wpdtip -3.0114
10% Yphnhywywb wndtip -2.6457

AGDP
Qhyt)-dnibph wbunp ypdwywaghp  -8.668919 1% Uphunhlwlwb wpdbp* -3.7856
5% Uphnhywywh wpdtip -3.0114
10% Ynhinhyulwb wpdbp -2.6457

ADEF
Nhyti-dnitiph wnbunh Jpdwlwghp  -4.408783 1% Uphunhljwlwi wnpdbp* -3.7856
5% Uphunhlwlywh wpdtip -3.0114
10% Yphnpyulwb wpdtp -2.6457

Swdnqybny, np pninp thnthnfuwlwGGbpp dhllnyG Ywpgh ng unwghnOwnp dGénigynlGOtn GG,
unnigyb| £ npwlg dhole YnplGuinbgpwghwih weywynipjnilp, wyuhOpl uinnigqyby £ (5) rtgpbupnG hwyw-
uwndwl qOwhwwniwb wprynilpnid unwgywé e-ufuwih utnwghnGupnipinilp: CGn npnid, thnppwagntyG
pwnwyntupOtiph nwbwyp (®LE) dGwgnpnltipp (ufuwip) plGunpnd £ wyGwbiu, np npwbp NLGEGwh hGwpw-
ynphlu Gwquant)l nhuwtipuhw: Ntunph wju Gnwlwyny qlwhwwniwb wprynilGpnid unwgywé dlwgnpnh
2wppp 2w dnwn £ unwghnGwp dwdwlwlwihb wpphb: 3Gunbwpwp, wju nGwpencd funphnipn sh tnipgned e-
ufuwh unwghnGwnnepjntlp unnigtp unynpwlywb hyb-dntiph wbunh dhongny, wj wrwowplynid
Uhpwnb hnunGh L Uwy-LhGnGh (Davidson and MacKinnon,1993) Unndhg dwlyjwé t-yhdwlwagph
G2anunywé Ynhnhywlwh wndbipltipp:

Uwnnpl GEpyuwjwgywé GG (5) nbgpbupnl hwwuwpdwl qGwhwwniwd, hGswbu Gl e-ufuwh unw-
ghnGwpntpjnilp uinnignn nbunh wpnyncbpGtpp.

M2 = o + ¢1(GDP) + @2(DEF) +&

Unyniuwly 3
bwhyw) thnthnfuwywG LM2
QhGwhwwniwb dtpnn Onppwantyl pwnwyniuplbiph nwlwy
Opp 01/22/02 dwdp 09:22
Ldnizh GpywpnipynilGp 1996:1 2001:4
Ltipwnywé GG 24 nhinwpynwilbin
Onthnfuwywh Qnpéwyhg Uwnwlnwpun 26nnid t - yhdwlywaqhp Swywlwywbnepyncl
LRGDP 1.470908 0.123177 11.94140 0.0000
LDEF 0.978758 0.142260 6.880053 0.0000
C -11.60321 1.342737 -8.641463 0.0000
NGwntpdplGwghwih gnpéwlyhg 0.935727 Yuwfuywy thnthnfuwywbh dhohOp 10.81667
B2qpndwé nbun. gnpédwyhg 0.929605 Ywfujwy thnth. unwbnwpwn dhohlp 0.254809
Nbgntupnb hwjwuwpiwb
uinwlnwpun 2Gnnid 0.067606 Uywyyth swihwhhpp -2.433776
UGwgnpnGtph pwrwyniuhGtph
gnLdwp 0.095982 GJuwpgh swihwbhop -2.286520
Lnqwuphpih hwywlGwywbnipnilp 32.20532 F-yhgdwywaph gnigwh) 152.8648
F-yhdwywaph gnigwlihzh
Nwpphb-dwpunbh yhdwlywaghn 1.239955 hwjwlwywbnipynilp 0.000000
oNh 661LYUSE (g)
Nhyt)-dnebp
Ahytj-dnibph inbunh yhdwlwaghp -3.905267 1% Uphnhlwlywb wpdtip* -3.7076
5% Ynhunhywlwb wpdtp -2.9798
10% Yphinhlywlywhb wpdtp -2.6290
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MuhnunG L Uwy-BhGnh

-3.905267 1% Uphnhlwlwb wpdtp* -4.29
5% Uphwnhywlywh wpdtip -3.74
10% Yphnhywlwb wpdtp -3.45

UnhGunbgpwghnl Yuwwh pwgwhwjwinnidhg hGunn Jupbih £ wub, np (5) nbgpbuhnt hwwuwpnidp
Ywpnn £ hwlnbu qui npwtiu thnnh Gpluwpwdwiytn wwhwbewpyp plnipwagpnn hwjwuwnpnied: Nwuinh (5)
hwywuwpdwl qlwhwwniwb wprynibpnid unwgwd e-upuwip Ywnpnn b dGYGwpwbytp npwbtu thnnh
stnpywép (thnnh pGpwghy L wwhwbpynn Gplwpwdwdiytn pwbwynipyntbbbiph twpptbpnepyncl) L thnnh
2nowlwnnipjwl wpwagnipjwl dGnpdwdéph thnfuwptb Yhpwreytp P-STAR dnnbintd’ npwtiu thnnh 2niwgh
wOhwywuwpwynrnipynilp pGnipwgpnn 0GénLpynLl.

P*-P=(Y-Y*)+&money gap

Uwnnpl. GEpyuwywgywé GG qGtph nhGwdhywb pGnipwqgnnn rbgpbupnb hwywuwpdwO wprnynilGpGtinp,
npwntin thnnh 2powlwrenipjwl wpwanipjwl dtnpywédpp thnfuwphGywé £ thnnh Gpyuwpwdwiybn ywhw-
ownyh $nLbyghwyh shongny unnwgywé € dGdnLpjwdp.

Unyniuwly 4
bwfuywy thnthnfuwyuwb INF
Qhwhwwniwb dbpnn ®Gnppwantyl pwnwyniuhlbiph Gnwlwy
Opp 01/21/02 dwdp 17:07
Ldniph Gpywpnepynibp 1996:2 2001:4
Ubipwndwé G0 23 nhiwnpyniaGp
Onthnfuwlywa Qnpdwyhg Unwlnwpun 26nnwd t - yhdwlwaghp Swywlwywbnipjntb
Mgap(-1) 6.775324 3.525620 1.921740 0.0706
Yoar(-1) 12.41562 3.223383 3.851736 0.0012
INF(-1) 0.240697 0.085028 2.830803 0.0111
DUM 9.900512 1.016929 9.735698 0.0000
C 0.231693 0.228158 1.015494 0.3233
NLwnbpihGwghwjh gnpéwyhg 0.865177 Yuwfujwy thnthnfuwywh dhohGp 0.871175
B2qpndwd nbwn. gnpdwyhg 0.835216 Ywfujwy thnth. unwbnwpwn dhohlp 2.430555
NGgpGuhnt hwywuwndwb 0.986650 3.000656
utnwlnwnpun 2GnnLd Uywyyth swihwbhop
UGwgnpnGtnh 17.52259 3.247503
pwnwyntuphbtiph gntdwn GJuwpgh swihwbhop
Lnqwunhpth -29.50755 28.87703
hwywlwywbnipnilp F-yhdwlwaqnh gnigwlhy
NwpphbG-dwpunbh yphswywaghp 1.577789 F-yhdwlwaqnph gnigwlbhzh 0.000000
hwywlwywbnipjntlp
Gpt qpbbp rbgptuhnb hwwuwniwb wipnnowlwb wnbupp, wwyw YntbGGGwbp hGnbyw)p.
INF = 6.775*Mgpp(-1) + 12.416*Ygap(-1) + 0.241*INF(-1) + 9.901*DUM + 0.232 (6)

(6) hwywuwpiwl qbwhwwndwl wpnynilpnid unwgywdé thnnh dbnpdwdéph wnplh qnpdwlyhgp
(6.775) hwibdwwbiny wnweohl wwppbpwynd qlwhwwndwéd thnnh 2ppwlwnnipjwl  wpwgnipjw
stnpywdéph waqntignipinitlp plGnipwagpnn gnpdwygh (6.770) htwn® YunbulblGp, np npwlp wwn dnunn GG
hpwp, npp 0GY whgqwd Lu Jywynud £, np thnthnfuwywGGEph thnfuwpphGndp dhown E Yuwwnwpywé: Wuhlpd,
Gpynt nwppbpwybbpny Yuwnwpywé rtigptiupnG JtppniénipyniGatipp hwowndtp GG: Un dwuhl 60 Ywynid
Owb Gpynt nwpptpwybtpnyg Yuwunwpywé YubhuwnbunwdGbph wpnynibpbtnp:
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FLULULNL UAUGP 2002 @. GAUUU3ULU3PL B4 SUMPBLUL LULLUSEUYUD
urdseuere

1. INF = 11.961*Ygap(-1) + 6.770*Vgap(-1) + 0.229*INF(-1) + 9.602*DUM + 0.272
2. INF = 9.948*Pgap(-1) + 0.199*INF(-1) + 9.391*DUM + 0.330

3. INF = 6.775*"Mgap(-1) + 12.416*Ygap(-1) + 0.241*INF(-1) + 9.901*DUM + 0.232

unnb N | Gnwdujwy Il Grwduywy Il Grwdujwy IV Grwdujwy Swnblw
1 1.127 0.406 0.312 0.837 22
2002 p. oo
2 t1ee e 0448 0912 26
3 1.471 -0.018 0.107 0.648 21
2001 p. thwuwnwgh 1.45 0.12 -0.41 0.76 1.13
. wuwnw -0. -0. -1. . .
2000 p th gh 0.17 0.79 1.19 0.55 0.34
. wunw -0. -1. . . -1.
1999 p g 0.46 1.57 1.21 1.84 1.64
p. wuwnwg . -1. -1. -0. .
1998 th h 3.13 1.32 1.02 0.29 9.56
p. wuwnwg . . . .
1997 th h 2.1 1.46 10 3.45 11.01
p. wuwnwg . -0. -0. .
1996 th h 4.75 0.44 0.18 1.81

Uptibp, np YwlfuwwnbunidbGbph hwdwp hhdp G0 hwGnhuwgt) 2002 p. npwiwdwpluwjhlt pwunwpw-
Jwbnipjwb dpwgpny OwpuwGqwéd 3LU-h L npwiwihl qubqwéh hwiwwwnwufuwbwpwnp 6% L 17%
wdh gnigwlhGGpp (huy hwiwwwwnwufuwb atnpywéplbpp hwawnpywé GG Innphy-®pLupnph $hiinph
oqlnLpjwip):

canruuusnreE3ntru

e 33-ntd Yppwnbnt Gywuwnwyny Ywnnigywd P-STAR unwdh dnnbip qnpéhp bt nlwnbunipjwb dby
wrlw unwdwjhl abynuibbpp pwgwhwjntnt hwdwn:

e Unnbh qOwhwundwO wpnynilplbipp gnig G0 mwihu, np unwdp 33-nud wnwybwwbu wwpwbpwjhl
2ntywyh wohwywuwnpwyzenepjwb wprynilp E:

e Unnbip, npwbu unwawh aGynuiltpp pGnipwagpnn nuntGwihl gnpéhp, Jwpnn £ Yhpwneyb] unwsh
gnitgwlh2h dpwagpwynpdw (inflation targeting) Guwwnwyny:

e Unnbp Yphpwnyby £ 2002 p. dhohl unwsh SpwapwjhG gnigwlhh wpdwlwhwywwnnipjwl unnig-
dwl Guwwnwyny:
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PwGytph Gtpgpwydwdé dheongbbpp L JuwpyuwjhG
GtpnpnudGbpp punn hwGpwwbtwnnipjwlG dwpqgbph’

Und&anihh UGmingwl
(Pwlluyhl dbpnnwpwlnpiwl b oGpyncénipiniGGbph Juwpnsnipynil)

Jduryu3rL LEPAPNFULEN?

01.01.2002 p. npnipjwdp wrbinpwihl pwytph Ynndhg 33 nwpwépntd npwiwnpjwdéd Jwnytiph
Swywip Ywagub £ 76 dipn npwd, wyl nbwpniy, Gpp 01.10.2000 p. npnipjwip’ 68 Gipn npwd: COn npnd,
Jupytiph éwywGbpp Ypdwuwnydbp G0 funznp Jupluwene dwpgbpnud Upwpwunh, Unnwjph dwpgbpnid L
GpLlwlney, dhGsntin wybh pwl Gpynt wlquwd wak| GG Lnent dwpghl hwnywgywd Jupybph éwdwOtipp,
nph wprynitGpnid thnppwgti| G0 Gplwbh L wybpwgt) Lnene dwpgh dwulwpwdhGGbnpa pGnhwGnep Juplyw-
JhG GGpnpnudGEpp Yurnigwépnid:

WG dwpqbipp, npnGg JwpluwjhG swywGGpp thnthnfuytp 66 01.10.2000 p. hwdbdwuw, GEpjuwjwgywd
GO wrynLuwyne.

dwinluypl Gapnpndbbnh Swiwy GGnl puwn duwnpqbnh (dinn npwd)

Gpluwb Upwpww  Unuwjp UpwquénunG Chpwly Lnnh LN3 LOnwukln

P3-ny

011000 4 6 4 2 S . 2 ! 68

010102 44 5 34 2 2. 10 S 76
us -1 -1 0.6 1 0 5 1 8

dwpytph Yuenigwépl pun dwpgbiph (Gipn nhw)

01.10.2000 01.01.2002
48 — 45 —
a2 H 40T
ol 35 H
30 H
30 1+ 25 4
24 20
18 H 15 H
12 10 11
6 11 CTIHMe =l — — o
0 ‘ = =il | 0
1 2 3 4 5 6 7 8 9 10 1 12 2 3 4 5 6 7 8 9 10 T 12

1. 6pluwls, 2. Upwpunn, 3. nunwyp, 4. Undwipn, 5. Upwquionmnt, 6. Chnwly,
7. Lnnp, 8. Qlnuwnpnilpp, 9. Swinip, 10. dwyng énp, 11. UniGhp, 12. L1713

01.01.2002 p. npnipjwip 33 tnwpwépnid gnponn pwbytph qupywjht Gepnpnedbbph dwpquhb Yuw-
nnigdwépp thnthnfudbp b Gplwbh dwulwpwdhOp 66%-hg GJwab) £ 58 %-h (Gplwlnid  JupywjhG Gep-
npnudltph Gowb pwtuqwdénipynilp, pbplu, ywjdwlwynpgwé b wjuinbn 33 wpunwnpnepjwl dnuin 50%-h
yGunpnGwgywénipjwdp?):

" JwdwduyG 33 YL funphpnp 22.01.2002 p. phy 25 npnpdwl’ 33 inwpwdpnid gnpdnng pwllbpn 33 YEGnpnluwlwl pwlly 6G GEpluw-
Jugnty puwn 33 dwpqbiph  pnbilg Ynndhg unpnwdwnnydws Junlbnh b Ghpgnwyywd dhonglbinh Janwpbpywy indjuwGbp 01.01.2002 p.
nnnLpywdp: dbpnionipywl dko npnwlp hwdbdunndty &6 01.10.2000 p. npnipjwdp uinwgywdo ingjwy Gbph hbwn.: SyjwyGapn wdhnihyby
GO wyl 21 pwllhlinh hwdwpn, npnlp qnpdty GG L 01.10.2000 p., L 01.01.2002 p. npnipywdp b s60 qunldly hwanndly JGpwhulnnuwlwli
UL U Fwpdbingnpynt Gabpncd Gepwnedwd puwllbpnh guwlln Gophuywgywd F hwbyfwd 2-nid:

Langnlyynid &G pwllhbnh Ynndhg 37 tnwnwdpnid nbnwpuwpfudwds Junlbpn: dwnlbnh dbe s60 GGanwnednid (hghlauyhl b pwluinn-
nhlquyhl gnndwnlnipintGGGpp: dwnpliinh gincnuyhl nwuwlwnpgnedp Qunmwndwo b pun Junplwenih oncnuyhl wuinlwlbnipjuwl:
dwplinh wpfuwnphwaonwlwl nwuwlwngnidp Quwnwpdwd b G1GGnY Junplbnh Gwwunwluyhl oquwgnndnidhg phqlbu-dnwanbinh
hhdwl Ypw:

SUnpynipn «33 ungpuy-inGunbuwluwl ppwghswlny nbnblhungwlwl-gen nidulwl wouwlwl hupdbngnipindd, hndlywp-ubumbo-
pbn, 2001 p..
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Unplybwyh waky £ Lnent dwpghlG wpdnn Jwpybph wbuwlwpwp Yhep (7 %-hg hwubp £ 13%-h) (nb'u
wryntuwybbin 1.1-1.3):

dwpytiph gyninuyhb pw2fudwénipinilGp npny thnthnfunegyncGabp £ Ypb, dwulwynpwwbiu, 2 nnyn-
uwjhb YGwnny Gdwqb) b wpryniGwpbpnepywlbp tnipdwé Jupytbph wbuwywpwp Y2hep (01.10.2000 p. 43%),
nph Jurenigqwépnid hp htipphb Yplylhwyh wybiwgty t phdhwlwh wpyniGwptpnipywbp L gquih Gwqbi
tGGpgbiinhywyhl (qptipt YplyOwyh Ypdwwndbp GG Gplwlnid, Upwpwinh, Ununwiph L Chpwyh dwnpgbpnid)
wnpdwé Jupybiph 6wywGtpp: 5 nnynuwjhl Yhwnnd wybjwgb| £ wnlnph dwulwpwdhn:

Snipwpwbgynip GQwlwywih dwulwpwdhb nibtignn §yninhb nunndwé Jupytiph pwzfudwénipyncbh
puwn dwpqgbph hpdtwywOnd pLlbnwgywé plnuyp nilbh. wjuwbu, wpryniGwpbpnepjwb pGwqwywnened hhd-
Gwywh YyGownpnbwgywédnipintlp Gplubnid £ 44% (01.10.2000 p.” 56%), nphG qqwih wwppbpnipjwdp
hwonpnnid G0 Upwpwuwnp 10% (01.10.2000 p." 14%), Lnnnt 26% (01.10.2000 p." 13%) L Unwwjph 7%
(01.10.2000 p." 7%) dwnqgbipp, 0hGsnbr Gyniu dwpgbipnid nbuwlwpwp YehrGbph pw2fujwénip)nilp qpbpk
GnuyGG £ 1-3%: UpnyniOwpbpnipjwl [GrOwhwlpwjhG gninhG hwnuwgywd Juplwihb dhonglbph 87%-n
yaaunpnGwgwé £ UincGhph dwpgnid, huy phdhwywb wpnniGwptpnipjwbp tnpwdwnpgwé Junytbph 80%-p
(01.10.2000p." 75%) LnnnL dwpgntd:

SOwnbtunipjwl djniu §ynentiphg dhwjylt uGlnh wpmyniGwptpnipjwlp L gjninuinGunbunipjwlp npjwé
JwpywyhG Gepnpnuabbpb 66 gpnwé dwngbph ophol:

GhOwpwnpnipjwGb ninnwé Jwpytpp 01.10.2000 p. npnipjwdp gpdwé GG Gnbp dwpgbiph dholy,
uhGsntn 01.01.2002 p. YGGupnOwgytp GG Gpluwbnid (64%), pGn npnud, 2hGwpwpnepjwb GwywGGpp
2001 p. pGpwgpntd Gplwbnid GnyyOwbu fwwbu plnw)byt) G6: 2quihnptb Jupywdnpdnd GG wyu npnp-
nntd L13-h unip)blyuinGtpp: Yuinpniy wdtp 66 Lnene L Updwdhph dwpgbpned, dhGgntn wybih pwb Ynyawyh
ypdwuinytbp G0 Unwnwph, GtinwnppniGhph, dwjng &dnph, UjniGhph, hGswbu Gul Chpwyh dwpqbipnud 2hOw-
pwpnipjwl Jwpywynpiwb swyw Gbpp: GChpwyh dwpgnid, pun 33 wgquwjihl yhdwywagpwlywl dwnw-
JnLpjwb inyywGiph, 2wupniGuyyned £ 2hGwpwpnigjwb dwywGbph swthwynnp plnpwjlnudp dEdwdwuwidp h
hwzhy pOwyzhwpwpnipjwl, vwluw)b qfuwynpwwbi’ dhpwaqquihl YwqdwytipwnipjntblGbph ninnwyp
SphGwbuwynpdwb hwpyh:

01.01.2002 p. npnipjwdp inpwiwnpywsé t bnbp pyny 57973 Junl, nphg 55661-p Ywqub) GG ohGsl
5000 UUL nniwphb hwiowpdtip gnudwph Jupybpp: Upwdnp qupyp dhopb swywip 1.3 010 npwd t: UhohG
pwOlwjht dwywpnwyp qbpwquGgnd £ Gplwbp, huly wdblwgwdép dwlwnpnwyb nbh QnwppniGhph
dwpqp:

dwpytipp dwaybunwihb Jurnigywépp

dwnpluwyhb GepnpnudGbph dwiytivmwghb yunenigjwdéph (nb'u wnniuwybbp 1.4-1.7, 4.1-4.2) wwun-
Ytipp hGwnlyw) G t. pnhwbnp JuwpYuwyhG GEpnpnudbbpned yupdwdwdybm (0hbsk 1 twph) Jupytpp Yug-
unid GG 44% (33 dipn npwd), npp 01.10.2000 p. hwibdwwn 4 wnnynuwihb Yhwnny gwén k: Ywpdwdwdybin
Jwnytph dte hp htpphh 68%-p (01.10.2000 p." 71%) pwdhG Lt pGuGnid EpluwGhG, huy dyniu dwpgbph
Uwulwpwdhbbtipp 0-6%-h uwhdwbbtipnid GG:

Gpywpwdwiybun (06Y nwpnig wybh wnbnnnipjwip) Jupybph 51%-p GEpnpwé t Gplwbned, 21%-p
Lnnnt dwpgntd, 9%-p° Upwpwunh dwpgnid, dhGsnbr djnwu dwpgbiph dwubwpwdhGGGpp 0-5%-h uwhdwG06-
npnid GG:

Onpn L dhohl phqltuhlt npwiwnpwsé Junpybph qbpwy2hn dwup Gpyuwpwdwiybn (OGY nwnpnig
wybiLh imbinnnipjwdp) pGnip niGh pninp dwpgbpniy:

dwpybph wpdnipwjhG urnigywépp

CGnhwGnip Juwnpytiph dhwjb 17%-0 £ (01.10.2000 p." 14%) wnpwiwnpywd npwiny (nb'u Gwbl wnjnt-
uwlybbp 1.7-1.10, 4.1-4.2): dwpywyhh Gpnpnibbpnd hwibdwwnwpwn 066 dwulwpwdhb nubtignn Gpluw-
Gnud, Updwdpph, Upwpwwnp, Ununwph L Lnene dwpgbpnud Jupytph Juenigwépp pun wipdnyph
hGwunlyw 0 L.

Gplwh Lnrh Upwpwun Updwyhp Unww)p
ChnhwGncp qupytp (0 pn npwd) 44 10 5 3 3

wdny Jupybph wnbuwlwpwp Y2hep (%) 18% 4% 37% 16% 27%
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Clnhwnip 57973 Jwpybiphg 55392-p inpwidwnpywé G0 wpnwnpdnypny L 53490-p" dhGsL 5000 UUL
nniwphl hwdwpdtp gnudwph uwhdwOGGpnd: UpryniGpned, wpunwndnypnd  inpwidwnpjwé  dhwynp
Jupyh dwdwip 1.1 0.6 npwd £, npp 2w thnpp £ npudny iipdwé dhwynp Jupyh dwywihg 6 010 npwa:

Uhght L thnpp phqlbuh® Juwnlwynpntd
Onpp L dhohl phqlGtuhlG npwé Junpytipp Yuqob) 66 20 djpn npwd (01.10.2000 p. hwdbdwun wyb-
rwgb 60 44%-n4): Hpwlp Ywqibkp G0 pGnhwbnep JuwpyuwyhG GEpnpnudbtph 26%-p, npp 01.10.2000 p. hw-
UGdwuwn wybih t 6 mnynuwyhb Ytwnny (nbu wnyniuwybtip 1.2-1.3, 4.1-4.2):

®npn L uhghl phqltuhl wpwidwnpywé Jupytip (414 npwd)

Swyntp h
UjnLGhp b
Chpuwly [
Upwquwé. r
Jwjng dnp r
Qbinwnp. |!'
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Unwnw)p :
Unduwypp [
Upwpwwn E
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Onpp L 6hohl phqltuhb nunnywd Jwpybph 6 dipn hwybjwsh 4 dipn npwdp hwwnlwgyb] t Gplw-
GhG: 2qwih wd £ Gywunybp Gwl Updwydhpph dwpgnud L LO3-nud: UpnyneGpnid Gplwbh dwulwpwdhlp
thnpp L dhohG phqltuhG tnpdwé Jupytiph Ywrenigwdépnid dtéwgt) . 66%-hg (01.10.2000 p.) 71%:

dwnluwjht dhonglliph Jurnigwépn
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. Uwwnnnuwlwl D @npn L dhohl phqlbupl inpywds §| funpnn phalbupl inpywo |:| Dhlwluwlwl hunndwshl

Canhwlnip Juplwjhlb Ywrnigywépnid thnpp L dhohl phqGGuhlt tnpwé Juwpytpp wpniGwynid G
gbipwyznt| dwyng dnph dwpgnid (61%) L L13-nwd (50%):

* ®npp L dpopl phqlbup Gbpwnnid b uyl ppwdwpwiulwl widwig b whhunn dEplwplunnbpbphl, npnlp niGEG dhlst 100 w)-
[fuwinnn:
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UhgwqqujhG dpwanptinny npwdwnndwé Jwnltn

Uhowqgquwjhl dpwagptipn wpwdwnpdwdé Junybpp Ywqdnwd GG 15 g pn npwd. 01.10.2000 p. hwaib-
Jwuwn wybjwgb| 66 13%-ny (01.10.2000 p." 12 dipn npwd):

Uhgwaqqujhl épwantipny npwiwnpywé yupltph unenigywépl puin dwpgtph
a0 npwi
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UhowqgquwihG épwqnpbpny wnpwiwnpywé Jwnpytbpp hphdGwywlnd pwfudtb) 60 Gplwbnud, Upw-
pwuwnh, Upwquwdénnbh, Unuinwph L Updwyhph dwpqgbipnid: 01.10.2000 p. 7 dwpgnid tnGnwpwfuwdé Jun-
ytph Ywrnigqwépnid dhowqquihlb dpwaptpny wnpdwdé Jupytipp Gawlwlwih pwdhb (23-56%) nibGhG:
2quwih wybjwgtb| G0 GpLwbhb, Upwgwdénnbh dwpghl L gqwih GJwqgbp Ghpwyh dwpghl npwiwnpqwé
Junytph dwdwbtpp: UpnyniGpnid” Ypyha 7 dwpgned JupyuyhG Gpnpnudbbph dte dhowqquiphl dpwignk-
nny Jwnytiph wnbuwywpwp Y2hrp 20%-hg pwpdép £, wyn pynid Owl Upwpwuinh b Upwqwénnbh dwpqb-
nnd’ 50%-hg wybih:

ClGnhwnip Jupybph dbe dhowqquihb dpwagptipny tnpwiwnpywé Jupybph swihbpp wnwbdhb dwp-
gbipnud GEpYuwywgywé GO «dwpytbip L wjwbnbtp» gpudhyncd (Ep 66):

Jdwpytph yGpwnwpdtihnipnil

Cuwn Juplwyhb GGpnpnudbBph JGpwnuwpdbihnipjwlb (dwpgh dwiybunwbg Jupybp/ dwpgh plnhw-
Gnip Junybp) ywwnytpp dwpgbpnud hunlyw G £ pnhwbnep Jupytph dbe dwdybunwbg Jupytph nbuw-
Ywpwp Y2hrp 6 % k, npnh 80%-p (01.10.2000 p." 87%) pwdhh £ pnGLGnLd dhwyb GplwbhG: CGnhwbnip pwl-
Yuwjhl hwiwlwpgh dwywpnwyhg pwpénp G0 dhwyl Gplwbh, GnwnppniGhph, Updwyhph dwpgtiph L L13
gnigwbhGGpp (nb'u wnyniuwybtp 1.2-1.11):

ubNarUddUSd UrNSLLN®

01.01.2002 p. npnipjwiip nbghntln $hahlwlwh b hpwldwpwlwlwh wGdwhghg® 33 tmwpwsdpnti
GGpgpwyywdé dhongltipp Ywquibp GG 98 4 pn npwd, npp 01.10.2000 p. Gnuylh gnigwlhyp qlipwqubghb t
41%-ny:

Ltpgpwydwé dhongltinh 49%-p hpwywpwlwlwb wGdwbg dhongltpb GG (01.10.2000 p. 48%): 9
dwngntd gbipwyzet G0 $hahyuwlywb whdwlg wywlnbtpp (01.10.2000 p." 6 dwnq tp) (nb'u wyniuwy 2.2):

Ltpgpwddwd dhonglbpp hpdlGwlwlnd  YGGwnpnGwgyt) G0 GplwGnud. GEpgpwydydwd dhonglbph
89%-p (01.10.2000° 81%), dnwnn 2-wywb % Updwyhph, Chpwyh dwpgbpnid L L13-nd (nb'u wnyniuwylbip
2.1-2.3,3.1):

S Qpumuplydnid G pwllitnp Ynniphg pbgpnbln bhaplwlwl b ppwdwpwlulwl widwlghg 33 wvwpwdpnid GEpgnunfiwd prpnp
upongltinn: NGghnblmn phahlwlwl L ppwdwpwbwlwl widwlghg 33 nwnwdphg nnipu Gapgnuwyywd dhongltinn plngnlywo sG64:
® hruwnjwipwOuliws whdwhg wqinid s6G plnaplyntd pplwluwpwilyuypl phunpinninbbn:
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Lbpgpwyywd dhongltiph ywrnigywdpl pun hU L U
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dhghywlhwb whdwhghg Ghpgpwywé thengltpp

Ntghntlwn $haghlwywb whédwbghg GEpgpwydywéd dhongltinh dwywGtpt wak) G0 dwpgbiph 466 dw-
unty, sGwjwé dh pwlh dwpqbpnid npwbg swywp nbinku waGywa E:

NGghntlwn  $phghywlywl  wbdwlg Gwwndwdp pwOybph  wwpunwynpnignlbGbbph  dwywip
01.01.2002p. npnipjwip Yuaquib] £ 48 dipn npwd 01.10.2000 p. hwdbtdwwn wadbiny 45%-ny (33 dipn npwi):
Uslt wwwhnyyb £ hhdbwhwbnid Gplwbh hwyyhl, 01.10.2000 p.” 36 d|pn npwihg hwub £ 47 4 pn npwih:
Uhwjb LN3-n1d £ GYuwwndbL Phghywlywb whdwbg dhongltiph dwywGGpph Gjwgned:

bhghywywl whdwlg dhongltiph éwywltpp
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Fwgh Gplwlhg, Yyntu dwpgbipnd hghlulywld wbéwbghg GEpgpwyywd wywlnlbph dwulwpw-
dhhltpp s60 gGpwqwbgnid 3%-p (inb'u wryniuwlylbip 2.2-2.3 ):

NEqhntlwn Shghuywl whdwlg wjwlnuihl hwyhybatph phdp dnuin 307 hwquip k, huy $hghyulywd
wbah dhwynp pwGluyhG hwyyh dGwgnpnh dhohl swywip 156 hwqup npwd (Ghpwnywé sb0 «3wjhubuwy-
pwlyhy» dhwgjw hwphyltipp): UGY pwGywihh hwyyh dGwgnpnh dwywiny wdbklwdbép Gplwbh gnigw-
GhoG £ (268 hwqup npwd), witGwihnppp dwjng dnph dwpghlp' 23 hwq. npwy, Gjnu dwpgbiphOp’ 38-65
hwqwp npwd (wyntuwy 2.0, 3.1):

dhghywlywb wbdh wpnwndnipwihlt shwynp pwalywjhG hwyyh dGwgnpnh dhohl swywip 555 hw-
qup npwd £, huy npwdny hwyyhbp 25 hwqwnp npwd:

Ppwywpwlwywb wadwlghg Gtipgpuwywd thongltipp

NEghntlwn hpwywpwlbwlywb wadwhghg Ghpgpwyywéd dhengltiph éwywGtpp 01.10.2000 p. hwadb-
dwwn wak| G0 38%-ny L Ywqut) 50 dipn npwd: USp hpdGwlwbnid wwywhnygyb £ Gplwbh L Chpwyh dwpgh
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hwpyhl, pwbh np gneu pninp dwpgbipnid GUundtp B ppwwpwlwywl wGdwlg dhengltph dwyw|btph
Ypdwuwnned: Gpluwlbnud npubp wok) GG 55%-ny L Ywquib 44 dipn npwd, huy Ghpwyh dwpgnud 3% Ywg-
utind 525 410 npwa:

Ppwwpwlwlwh whdwbg dhongltiph éwdwlGtpp

2500 al e
\
-
1000 \ ||
" ]
500 \ \
0-& § \\ | & M= | e N [
i i ) [ 07.70.2000 O 07.07.2002

Uty hpwlwpwlwlwh wGdh pwlughG hwayh’ dGwgnpnh Shohl dwywip 743 hwg. npwd t: Uju gnt-
gwlbhpny pwGlwihG hwdwywnpgh dhohl dwywpnwyp gGpwquwbgnid GG Updwdhph dwpqp, Gplwbnp, LN3-G,
Ujniu dwpqbpp swihtpp 16-162 hwq. npwih uwhdwGGGpnid GG:

Ltipgpwyywé dhengltiph dwaytwnwihb Yurnigywdpp
Ltipgpwydwé dhongltiph dwaybwnwylnipjwl Ywrenigywépnid thnthnfunipintGGena whGbwh GG:

Lbpgpwyywdé dhongltiph dwolybwnmwjha Juenigwdpp
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L3
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o
Upwpwtn i

B sywhwip O cwsytnwypa

N&qhntlwnbGphg Gapgpwyywé dhonglbiph 58%-p dwuiytwnwyhG £ (01.10.2000 p. 55%) (nb'u wrynt-
uwylbp 2.4-2.7, 4.3-4.4): 64y dwiybinwjhl, L' gywhwly dhonglbph qbpwyzhn dwup GEpgpwyywé k
GpLlwbned:

COGnhwlnip gwywhw(e dhonglbiph qbipwy2hn dwup 56% (GQwfuyhGnid 67%), Jwqlnid GO0 hpwyw-
pwlwlwb wodwbg vhonglbpp: 01.10.2000 p. npntpjwdp hpwywpwlwywl wlhdwlg gywhwly dhonglbpp
gbipwy2hn dwu thG uginid 6 dwpgbipned, 01.01.2002 p. npnipjwip 11:

dwiytunwihb dhongltinh 48%-p (01.10.2000 p." GnijOwtu 48%), ywuwnwlnd £ hpwdwpwbwywb
wbdwhg, pn npnud, 9 dwpgned L LN3-nd $hahlwlwb wbdwbg dwiybnwihl dheongltipp qbGpwqubgniyd
GO0 ppwwpwlwlwld wGbwlg dwiytimwiht dhonglbpp: Gpbwlnud, Updwyhph dwpgnd hwlywrwyp:

T PulGliuyhG huphGbpp GEpwenid 66 phqplyuwliws wd ppwdwpwGulwl widwhg winiGny pugywd dwilbumuypl b guwhwiy
wywlnbbnp, hwpdwnpluyhl, sGhuyhl, whdGuwlwl L wyy prpnp hwphdGbnnp:
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Uwnpniy thnthnfudbp £ wwwnybpp dwyng dnph dwpgned, npuinbn 01.10.2000 p. npnipjwdp dwdybnwihG
uhonglbph 63%-p GGpgpwyywé tp hpwwpwlwywb wbdwbghg, dhGsntn 01.01.2002 p. npnipjwip’ Ghwyl

8%-n:

Uh pw0h dwpgbipnid gwwhwby dhongltiph dwywGGnb wGbywb GG, hGsp Jyuwynud £, np pwGybpp
gpbipt sb0 uwywuwpynd nbnbuwywpnn unipgtynbbpp L wbwyhG nGwnbunipynlbGbph pGpwghy qnpént-
GGnipynilp (nB'u wnyniuwy 2.5):

Ltpgpwyywé dhongltph wnpdnipwjhl Junrnigywdépp

NEqhntlwnGbphg npwdny GEpgpuwyqwdé dheonglbipp hpdGwlywOnd YGGunpnGwgybp G0 Gpluwbnid.
01.01.2002 p. npnipjwip 83%-p (01.10.2000 p." 73%) GpluwGned E (inb'u wnyniuwlybtin 2.8-2.11):

Apwiny Gpgpwydwé dhengGtiph Ywrnigywépl pun PU L U
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oew
nwmﬂ& [ [ 1

1
bnluw &

20% 1 e ///
i i O su DhD/vU_JH

dhghywlwl whdwbghg Gaipgpwyywéd dhongltiph wép hhuGwywbnud wwywhnyyb £ wpunwndnypny
Uhongltiph hwyyhl. npwdny GGpgpwydwéd dhonglbph dwywGbpp 4 dipn-hg hwuby GG 5.9 dipn npwih,

huly wpwnwndnipny dhengltipp 29 dipn-hg 42 dipn npwidh:
Nhwaony GEpgpwyywd dhonglbph 066 dwup' 74% (01.10.2000 p' 78%), GLpgpwyywé b hpwywpw-

Gwlywb wGdwbghg: Gpt 01.10.2000 p. npnipjwdp pninp dwpgbipnid, pwgh Updwdhphg, wju wwwlbpp

Upyayby £, wwyw 01.01.2002 p. npnipjwip dwngbtipnid wyn hwpwptpwygnig)nilp (phy thnfudbp k:
Ppwdwpwlwywlb wGdwlghg GGpgpuwyqwdéd dhenglbinh dwywGbnb wybjwgt] G0 hpdGwywbnid

wpuwndnipny Uhongltph hwyhl. wpwnwpdnypny dhongltiph dwdwip 22 dipn-hg hwub £ 33 dpn npw-

ah, huly npwdwjhl dwup 18 dipn-hg 23 dipn npwah:
Upwwnpdnipny Gepgpwyywéd dhonglbph 44%-p hwjwpwanpyt) t hppwwpwlwlywb wGdwlghg, uw-

Yuwjb dwpgbipnd wwuwytbpp thnfudbp £ 10 dwpgnud $hahywywb whdwbghg GEpgpwdywd wnpunwndnt-
pwjhh Ohonglbpp qqwihnpbl qbpwquwlghp G0 hpwwpwlwlwb wGdwlghg GGpgpwyywd wpunwndne-

pwjhG dhongltpp, dhGsntn Updwdhph dwpgned L L13-nd” hwwnwyp:

uveNaruddqusd by Juryu3ru UhNSLENP JUUUANNEY

FwllywjhbG hwdwywnpgned rtghnbGun Shghywlwb L ppuwdwpwlwlwb wbédwbghg Gaipgpwyywé G-
ongltinp gqbipwquwgnid GO JupywihG GGpnpnudlGbpp, pOn npnud, qbpwqwlgnn dwup Juwqdnud £ Gop-
ghwyywdé wlwbnbbph 22%-p, wyl nbwpnid, Gpp 01.10.2000 p. npnipjwip wylb Ywaibp b 2%: Gplwlnid
Gtpgpwyywd ohonglbpp Ypyhwyp qbpwqulgnd GO JupyuwhG OGpnpnudGbpp, vwlw)l dwpgbpp
gtipwyzhn dwuntd ywwytpp hwywewyla £ Jwpytpp qbipwqubgnud GG GEpgpwydwéd wywbnlbpp dh
pwlh wOqwy: Uju wnnidny, «<nnGnp» G0 dhwyb Gplwbp, Chpwyh dwpgp b wGGwh swhnd LN3-0 (s0wywé
hGswtu wpnb0 G4t £, hwdwhuwnb Jupytnph qGpwyzhe dwup GnyGwbu npuwdwnpyned £ Gpluwbned): fun-
2nn «plnnilGnn» dwpgbp GG Lnent, Upwpwwnh, Ununw)ph, Upwgwdéninbh dwpgbipp, npnGp, puin Jupywhb
GGpnpnudGtpned dwulwpwdhGGGph, qpuntglnud G0, hwdwwwwnwufuwbwpwp' 2 - 4 mbnGpp:
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dwpybip b wwbnbGbp
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Gpb hwitdwwblp Ghpgpwydwé dhonglbinl nu JwpYuwyhl Gepnpnudbbpp’ pwgwnting dhowqgquwjhb
opwaptipny Jwunybipp, www «nnlGnp» dwpgbiph phyp hwulnid £ 4-h, npnGghg funanplbpb G0 Gplulp L
Updwyhph dwpgp, huy wikbGwfunynp «plnnilnn» dwpgbipb G0 Lnene W Upwpwwnh dwngbpp:

01.10.2000 p. hwobkidwwn hptilGg «nhpptipl» GG thnfubp dwyng dnph dwpgp «nnlnphg» Ybpwéytiiny
«pbnnilnnh» L Chpwyh dwpqp, npG «plnninnhg» nupdbi b «<nnlnpx»:

UGy dwulwdyninhb pwdhb pGyann Gipgpwyywdé shonglbipp L uwpywjha Gepnpnudlbpp

a4 npwd
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= = 5 3 g £ =
5 2 5 2 i ° s
= = =0 8
O+ dwuludyninhl puwdhl pllylnn wywlnbbn 1 dwulwdyninhl pwdhl pnGlylnn Ywnltn

uay ljuJuGuJﬁJnLrlh[]8 pwdhb pOyhnn (wryniuwy 3.1) Gepgpuyywéd L Jupywihl dhonglbiph dwywy-
GGpp pwOlwjhb hwiwywnpgh hwdwp Yuqdnid 66, hwdwwywwnwufuwlwpwp 407 L 316 (01.10.2000p. 372
L 366) 00 npwd: Lhpgpwyywdé Ohonglbph wnbuwGyjnibhg, pOnhwlnip hwiwywpgh gnigwlh2p qbipw-
qulgnid b dphwyb Gplwbp, huYy Jwplwihh GGpnpnudlbph Gplwbp, Upwpwwnh, Loene dwpgbipp: Uyu
nbuwbynibhg wobkGwgwdép dwlwpnwyp dwyng édnnph, dbnwppncbhph, Swyni2h L UjntGhph dwpgbipnid L
Uwnqtiph dhol dwulwd)nintph pwfudwénipinilp inpdwé £ hwybdwé 1-ncd:

Uty zﬁghﬁg pwdhb pOybnn $hahywlwl whdwbg vhongltiph swthb plnhwlnep pwbYwiht hwdwywp-
gh hwdwp Juqdnud £ 12614 npwd (01.10.2000 p. 8726 npwd): Uju gnigwbhp qquihnptb qGpwqubgned k
Gpluwlp, wjlnihGnl' LN3-0, Chpwyh L UyntGhph dwpgbipp, dhGsntin Ununwjph dwnpqp, Guiunpn dwiwlOw-
Yw2powlh hwibdwuw, pwdwlwbhb gheb) £ nhpptipp: dhahywlwb whdwlg whynhynipjwdp wpniGwynid
t wwuhy nhpp gpwyb| dnwppnitlhph dwpgp (wyntuwy 3.1):

6 Q fuwdwuuyhl gnuwublpulGbnn Gnylwbu nfunyty G0 npwbu dwulwaynen:
? Dun dupqbph’ plulisnupwl pywpwlwlp gepupbnuy iy Gepp hpoGyws 66 33 wqauypl Yhdwlwemulul swnuynipjul
hnwwwnwlwds wwpmnnbuwlwl ndyuwy Gpph Ypw 01.70.2001p.;
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ULl 2GsphG pwdhG pGLGnn wywanGtpp
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01.01.2002 p. npnipjwip 21 wnlunpwjhl pwGytph Ynndhg hpwywb hwndwdht npwdwnpywé Junp-
Juwynpiwl dwywObpp 01.10.2000 p. hwibdww wab bG: dwplwihb GEpnpnudbbpp gqwih wak G0 hwwn-
Jwwbu Lnnent dwpgnid. hwnlwgybp 66 hhdGwywbnd phdhwlwb wpnyniGwptpnigjwlp: Ujnwu dwpgbipp
2wpnibwynid 66 2w phs ogqunybip pwGlwyhb Junytiphg:

2000 p. JGpoh hwibdwwm JwpluwjhG GGpnpnudbbnb wybih 066 dwywibbpnd GO nbnwpwyiuyby
wpryntbwptpnipjwlb phdphwywb, dGnwinipghwywa, dGpLGawhbnipjwl, ph0wbniptinh Ghpwdninbpnid L
wnlnph ninpuinncy, ohllnyl dwiwlwy twlwlnptb Ypdwinytbp GG EGbpgbunplywyhb tnpdwé Jupybpp:

SOwntGunipjwl qpbpt pninp §nintipnd, hGswbu Gwl wprynibwpGpnepjwb Gapwdynintpned, dwngbiph
Upol. ywnytph pw2fuqwoéncpinilp 2wpniGwynid £ yGanpnlGwgywé d0wp wrwGdha dwpgbpnud L dGéwdw-
uwdp Gplwlned: Uwnpgtiph dhole hwdbdwunwpwp hwjwuwpwswih G0 pw2fujwé Jupybpp ninndwé ublnh
wpryntGwptpnipjwGb ne gyninwnbunbuncpjwln:

Cutn inGuinbuncpjwl Gynintiph dhol yupyuwyhh Gepnpnidbbph pwzfujwénipjwl dwpgbipp pwdwbyncd
GG 2 fudph’ fuhuwin YGOunpnbGwgywé (Lnent, Upwpwuinh, Unnw)ph, dwjng dnph, Ujntbhph dwpgbip® wpnyne-
Gwptipnipjwl, Updwyhph, UpwquwéninGh dwpgbip’ gjninunbuntunipjwb npnpunnid) b hwidtdwwnwpwn hw-
Jwuwpwswih pwzfujwé:

duwjng &nph dwpgntd L LN3-nud Jupyuwjihb dwywbtph dGéwdwubnipniGh ninnywé £ dhohb L thnpn
phqltuh, djneubGGpnud’ funynp phqltuh Jupywynpdwlp:

Uwpgtiph dGéwdwulnipyntlnid  dhowqquwihh dpwanptipnd  Jwpybpp wpniGwynid G0 Gouwlbwlwh
wnbin gpwntiglbp dwpgh pGnhwlnip Jupluwihb GepnpnedGEpnd (dnn 20-50%), huy Gpbp dwpgnud (Upw-
pwunh, Upwquénunbh dwnqgbip) npwbp gbipwyzrnid Ga:

Swlpwwbwnipjwlb qpbpt pninp dwpqbpnid g h wdk] G0 nbwjhG nbGwnGunipjnbbtiphg GGpgpwy-
Jwéd L GJwqgb] nlnbuwydwpnn unipjblnbbphg GGpgpuwyqwé wywlnbtiph dwywbbpp: Gplwlnud L $ph-
ghywywa, W' hpwywpwlwywb wGdwlg wjwlnbbph dwywG6nh twwbu wadk) GG: Lapgpwyywd wywlin-
GGpp YGuphg wybhG dwiytnwihG Ga:

Uh pw(h dwpgbipnud gywhwy wywOnbGbph dwywGGnpb wGbwh GG, hGsp Jywynid £, np pwGytipp
gptipt 60 uwywuwpynd nlnbuwdwpnn unipgtynbbpp b wbwjhG nbwnbunipyntGGtph pGpwghy gnpénti-
GGnpyniOp:

Uwpqbph qbipwyyrnn dwuntd JupluwjhG dhonglbipp qGpwquwbGgnid GG GGpgpwyywé dhongltinp,
Gplwbnud L pGnhwOnp hwiwlwpgnid hwywrwyp: ShbGwbuwlywhb shengltinh GEpgpwydwl nbuwbyyne-
Ghg, witlGwwywnhy 2npwbbEn 60 Gplwbp L LN3-6, hGswbu Gub Chpwyh dwngp, npnbp «nnGnp» GG d)nLu
dwpgbiph hwdwp:

Uty 20sha pwdhb paylnn $phghywywl wbdwbg wywlnlbtph qény Gnylwbu wewyb] wywnphy G
Gpluwhh nL LN3-p, npnbg qqwith tnwppbpnipjwidp hwonpnnid GG Chpwyh L UyntGhph dwngbipp:
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Unyniuwly 5.1

33 nwpwépnid nbnwpwfujwd JupYuwyht GepnpnudGiph dwyw)Ghpp

(hwqun npwd)
| 01.10.2000 .  01.01.2002 ; we | ws (%)
1. Cuwn Gynntiph npdwé Juipytip : : : :

1.1 wpryntGwpbpnip)niG, wyn pynud’ : 29236 : 31561 : 2326 : 8
O EeGwhwGpwps 18 195 1770 1009
 tbngbwhbw T a3 8546 = o782 40
O wemh T eeaa 6694 6. 1
el zes 15251 1320 10
T pnshwtwe T g T 10275 5564 . - 118’
C hGwGnetph 1980 /6 1581 80
© puGhwndtpppbp o 1990 g 129 75
0 swewgnnehw R Tz 1e4: 732 169
© SbpbGwphl. L bbywpwwbfGhy. ¢ ese: 15590 o04: - 138
O wy 677 00: 2022 33
12qmuueGnbunend . sst7i 6913 13350 24
13hGwpwpneend 1 4 2467 7300 43
C t4wpubowepo Lwy L 1196 . 1888 . 602 58
C Asweleen T a0 12066 4846 67
16 ppGwbuwlwl hwendws ©  segr: 5038 o49: 16
47ewnwmpmoten o 50 50 -
18uwwennwlwo dwnlen . eo2s: 9856 . 832: 9
9w T easst 58241 o611 31
2. COnwdtGn JunbuyhG GepnanusGln, wn pdned - 68404 1 76204 1 7800 0 - 1
""" 24, dwdlnwég T esee:  4834:  A736. 26
""" 2.2, UhowiqquyhG opwanbnnd nnwownpdws dunben . 14779 15089 . 3279: 28
""" 2.3. Onpn L hoht phaGbuhG npwiwnpdws dunln 139621 20069 | 61061 44

(GBpwnyw) dhowqquihl dpwgntipny)
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Fwifbwo 1

33 nwpwépnid qnpénn 21 pwGybph qpfuwdwuwhG qpuubkljuybtpp L npwig dwulwdynnkpt punn dwpgtph

8 dwulwgjniLn

21 dwulwd)nin

21 dwulwd)nin N

14 dwulwgynin

8 dwuliwgjnLn

7 dwulwgjniLn
11 dwulwgnLr

EnEqhwéEnn
Yeghegnadze

21 glfuwdwuwihG pwy 1 gqlfuwdwuwihb pway

74 Gwulwd)nLn

12 dwulw@)nin 14 Gwulwd)nin

UunasnCyDISTRICTS

1. & hpwl v Shirak 6. Obnwppniohp Y Gegharkunik

2. Lnnh Lo F. UG b Armasic 11 dwuliwgjnin
3. 2wynz v Tavush . Upwpwwn b Ararat

4. Upwowdnni b Aragatsotn 9. dwng dnp ' vajpts Ceor

B Ununw)p' Kotajk 10 Uynuthp % Sunik
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Twib s 2
JdGpnuénepjwl dto GEpwndwdé pwlGybph gwbyp

01.10.2000 gnpénn | 01.01.2002 gnpénn, | dbpniénipyjwG oty

5 5 nanapyywé

1 uunue uuntue X
S 2 . uawu unuea | unuuu
S 3 3usnLdsUseuly o jusrudsUseuLy 3UshLULUSPULY
o 4 uublke ©uwblee uutLhe
o 5 . UuPAGhLRULY - UPAGhLRULY ¢ | UPAChLALLY
o 6 qLuene - qLune © gLuane
o 7 uarneuLy - uaerneuLy - uarneuLY
o 8 urudnPaus - ubuunPdUs - x
S °o uswum uswum - x
40 ¢ 3U3LLPUPSPULY © 3UBLGPUPSPULY 3USLLPUPSPULY
T jushuuseuLLy USRLUSAULL @ 3USRLUSPULY
o2 ustununueuLy justununueuvy 3ustunLNURULY
o 13 mpOUGBEE3 mPaULRL3 - MPNULEPL3
7 ura.rudeuy - urarbdeuy - UhQ.hLdeULY
15 auPG3UsuLPULY | 2UPQ.3U3UPULY - 2UNQ.3U3U.LPULY
o % Levnr © v © x
T UPEIRS-BRBIUL uPEIrS-BPGAUL x
18 uawdspu o uauwdspu UNLUGPU
o 19 nhu - nbwo x
20 pUbUN PN pLbUn
o usllu@ . Usllu®@ . UbLLUB
22 ¢ upgaes-UbhdpU C upgaks-UspdpU x
23 UELUSEM-EPEAUL @ «h@P» UPRUMRULY & «hP@P» UPUN.LULY
24 HSBC-3U3UUSUL @ | HSBC-3UsUUSUL @ | HSBC-3U3UUSUL
25 T a30oNnRULY C 930HONRULY C 93NFONURULY
26 ¢ upsumweUuLuy ¢ uPsUmPULY C ursuruPULY
o chpuubLdsUSPULGY © x x
28 ¢ spuus - spuws - x
29 tununUPLUGUSPULY x x
3 . urauneuwy nFuUSULh Ue 3NFLUUSULP U
R untwbuPULY - UNEWPURULY - UMELURUPULY
I R e snruhRULY x
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SwjwunmwiGh Jdwpwjha hw2dbly2hrp 2001 pdwlwGhG’

bwnplt Uhpwyliyjwl
(nwiwdwnluyhl pwnwpwlwlnipwl Junsnipinl)

2001 pywlywhG, hhdGwywbnid wwpwbplbph nu dwnwynipjntGGEph wpunwhwOdwb dwywGbph
wdh wprynilpniy, ybpoht tnwphGtpht wnwohb wbqwd qpwbgyt) b hwiwfuwnb GGpphb wpnynibpnid pb-
pwghy hwadh wwywunipnh nbuwywpwp Y2rh dhwbhz gnigwbhz (FLU-ntd pGpwghy hwayh wwhwunipnp
9.5%): LGn npnuy, pbl wwpyw plpwgpnid GJwqbp GG pGpwghy wnpwludbpnbbpp (wwannbwlywb
npwludbipnbtiph GJwqiwb hbGnbwbpny), uwlw)b djneu hnnyuébtpng qpubgywd (wjwgnidp dwulw-
ynpwwbiu wrbinph b SwnwynipyntGGEph hwdbyznh wwlwunipnh gqwih Gwgnidp, gniin GwdnunGpp
wdp ng Uhwyb skgnpwgntight npwludbininltinh wanbgnipnilp, wyl Guwunbghl pGpwghy hwyyh ww-
Jwuntpnh gqqwih Ypdwundwbp: ddwpwihb hwpytyznh $hbwbuwlwb hwpgnid twywbnpbb Gwqb) G0 nun-
nwyh ownwntpypjw GepnpnudGtpp, huy $hwbuwywh hwogh dnwu hnnjwébbpng Yunpniy thnthnfunepyndl-
GGp s60G gpwbgyty:

COpwghy hwyyh L yuwwhww nt $hlwbuwywb hwyyh (wpwbg wwounnbGwlwb ywhniunGbph) nwnp-
pGpnigintlp’ yowpwjhG hwadbyznh pnhwbnip hwadbyzhnp, 2001 pquywbhb npuywa tn, hGsp Guwuwntp
£ 33 yGaunpnGwlwhb pwbyh gnen wpunwphb wynhdbbiph wsht 12.4 6.0 UWL nnpwnpny:

Unyntuwly 1. 2000 — 2001 pp. (dwnuwyhl hwpdblynh hhdGuwlwl inwnpnbnn (016 UUL nnjwn)

100 200: 3.00: 400: 2000: 1.01: 201: 301 401 2001

LGpwghy hwphy : -90 - -65 - -48 - -75 . -278 : -46 - -50 : -40 - -65: -200
UwpwGpGtp - 13 -118° 99 133 464 78 102 116 -124° -420
© UpowhwGns 61: 87: 74. 8. 310, 79. 8. 8. 101 353
© UbpomSns - 174 204 173 221 7730 57 189 202 225 773
. SwnwnipmidGp 1 - 14 4 400 - 18° 560 - 8. - 3: 51 12 - 18
. UpowhwGnd 300 34 347 39° 137 37 46 59 45 187
 Ubponons 44 48 44° B8 193 -45°  -49° 54 57 204
GywonwnGtp . 1. 14. 20. 18. 5. 10. 19 18. 7. 64
 blwonun wpluwwnidhg 0 . 17 18: 23. 19. 77. 13. 20. 21. 19. 73
""" bywonun GepnpnudGbnhg 150 4. 3. 2 24. 2. 4. 3. 2. 9
© SpwludtpnGen 36 52, 41 ! 50 188: 29 36 54.  54. 174
© Mowwywe - 19 82: 17: 35: 108: 12 14: 26: 20 72
""" VwuGwdop . A7 20° 24° 24 86 17. 23° 28  34° 102
Guuhwnwih b phGwuwlywG hwyhy © 72: 76 541 93: 295: 35:. 42 47 78 201
CGwwhowihhwghy 7 5. 5 1" 28 3. 7. 160 4 30
 dhOwuwlwl huzhy 65 71: 49° 81 267 32 3  31. 730 71
""" Minnwih GtpnpnidGn . 45°  36.  20. 3. 104: 38. 9. 1. 12 70
 TnpindbiwghG Gbpnpnudtn 0 0 - 10 a4 - 17 9. 10 2 - 4 - 6
""" W, GbpnpnudGbn - 20:  36: 29. 96 182 7. 28. 21 66. 107
"""" Upnpdgbn 30 3. 4. 37 9. 24, 21, 4. 4. 18
© Gwewdwpnipns 25 2 6. 27 11 - 147 280 1. 4. 13
S ewayen T 8. 4. 21 0. 4. 3. 3. 7T e
© yihwodwsGen 3. 0. 1. 0. 7. a. 1. 7. 2. a1
"""" MwpnwgnpnipgniGn - 50 39 43 59 191 17 7. 35. 67 125
C GwnwupmpniG 23 9. 15. 16. 63. 12. 4. 8. 28 62
w0 9. 2 1l 10 9. 3. - 14 2. " - 4
U hweduettp 18 32 270 42. 119. 8. A7: 15 27 67
UP-h 2UU-h thnihnfunipynil : 8" 20 47 290 345 16 1 9 187 -2
UtuwGtip L pwgpnnnuiGlp 9! 12! 8! 12| 17 | 4 9 2 5 12

T dawpuhl hupdblpnh L dhowqauypl GEpnpntduypl nhpph uiuy Gepp wnpnup 33 wqouypl Yhouwliwgpuilwl SwrwynipniG t:
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ouvruUsShry FUCHhd

CGpwghy hwdh wywywunipnp 2001 pdwlwbhb Yuqgib £ 200.5 g6 UUL nniwp’ Gufunpn twpduw
hwibdww GJwgbiiny 28%-ny, huy nbuwywnpwp Y2hrp ILU-nLd Yuqgub| £ 9.5%: NtuntdGuuhptny GwfuyhG
tuU3U hwipwwbnnipyntGabph? hwiwGiwh gnigwGhph nhGwdhlwb, Ywpkih b GYunt), np Gadws bpyp-
Gtph 066 dwuncd YbipphG dh pwlh tnwphGEpht wpdwbwagnpyby E pGpwghly hwdh wwywunipnh Gugqiw
dhwned, hGsp Jywynid £ wpnwhwGiwh L GGpdniédwb thnfuwphGhsGbph wpunwnpnipywb wybugiw
GwuhG: JdbpphbGhu hGswbu Iwjwuwnwbned, wjbwbu £ wyu GpypGGpned Guwuntbp G0 Gwb 4GpohG wwnh-
GGphG hpwywlwgywd nunnuiyh Gepnpnudbbpp (nG'u wyniuwy 12):

Unyntuwly 2. COpwghly hupdh wwlwunipnn 30U-nid (%)

1996 L1997 | 1998 1999 | 2000 2001
_UnppbiowG L 293 i =231 . 307 - 132 | - 32 1 - 0.9
_ twonlpwr - 91 - 122 - 92 - - 57 63 - 65
Cltwedpwr - 54 - 61 - - 107 - - 99 - - 70 - 101
_thow - 92 - 102 - - 124 - 12 - 60 - - 48
_Awwuwwa - -182 - 187 - - 213 - A 166 - - 145 o - 95
_OwqupuowG - 87 o 838 - .88 - - 10 - 22 - 79
_Apnquuowt - 236 - 78 - 223 - A 150 - 58 .12
_Ynnpdw - - "ms - 142 - - 197 - - 56 o 90 - - 80
__MwwunwG - 28 . 05 - 02 - 184 - 185 . 113
_Mpwunw@G - 98 - 142 - - 141 - - 68 - A 86 - - 66
CMpwhGw 27 27 . BA 54 1. 47 37

UhohG I 10.9 10.2 13.5 6.0 3.2 4.0

1996 1997 1998 1999 2000 2001
Unlunph hupyblphn W O uunwinipiniitnp hupyblppe T GhuinunGeph huipyblopn
Y rapwgply inputupbmnatn — Llpuighly huipphy

umruueutNh 3Uc4EUGhn

Upwnwphl wwpwbpwnowbwnenipjnip 2001 pywlwbhla Ywqib £ 1126.4 016 UUL nnpwp Gufunpn
nwnpyw hwibdwwn watbiny plnwditlp 4%-ny: Uwypwbpltph wpnwhwbndp (Ypbnhw) widk) £ 13.9%-ny,
huly GGpdnwénudp (nbptwn) qpbpt dOwgb| t wathnihnfu: Unlunph hwdty2hep Yuqob) £ 420.2 610 UUL nn-
rwp’ Gwhunpn mwpyw hwitdww Gjwqgbiiny 9.3%-ny:

2 Upyhwis bplpltph Jbpwpbnuy inbnblundnipiniln Jepgyws F UU3-p IFS wwppbpwlwl pinybntlhg b GeGimpnlulwl pullbph
INTERNET-h inGuyhl tobinhg:
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Unyntuwly 3. Uninwphl wnlunnipn Guwifunpn wnwnyw hwdGdwan

! us (+), Ujn pyntd thnthnfunepyniGGlp, wwjdwGwynpywd
8nLgwlihGtin Dolyugnul (-) T T T T e T T S

: © phahywlywh wywiGbph thnthnfu. qlitiph thnthntu.
Uwpwbplbph wpunwhwOnid (FOB) +13.9 | +14.9 1.0
UwpuwipGhnh Gbpdnsnd (CIF) = - oot - +26 0 -26
Unwwphl wynwlpwzngwlwenipm@® @ B TS 136
UnlunpuihG hwytyohe? 10.7 | +12.3 1.6

UpnwhwGdwb qbGpp GJwgb) 606 1.0%-ny, hGsp hhdGwlwbnid wwjdwbwynpyb| £t «@ublywnpdtp db-
nwn0tip, pwptp L npwghg ywwpwuinydwdé hptipy (inbuwywpwp Y2hrp onn 36%) wwpwlpwiudph qbp
3.3 wnnynuny, «Ns pwllwpdtip pwnbip dGwnwnltp L npwbghg wwwnpwuwnywdé hptip» (nGuwlwpwn Yahep
12.7%) wwpwGpwfudph qGtiph 4.1 wninynuny Gwqiwdp: Upnwhwbdwb Yuenigwépnid dhwjl «Qynnw-
nbunbuwlwl wwypwbpbbp» (nGuwlywpwnp Y2hrp 14.9%) wwypwlpwhudph qbtpa GG 2000-2001 pywlwa-
GephG nGbgh Yuynih wsh dhunnid: CGn npnid, wok) G0 Gwb wwpwbpwiudph wpunwhwOdwb swyw) btpp,
hGsp, pbiplw, yywynid £ gyninunbunbuwlwl wwypwbpbtph Gyundwdp, wbqwd qbh wdh wwydwbbGpny,

wpunwuwhdwbjwl ywhwbywpyh wytiwgiwb dwuh:

Unyntuwly 4. UninwhwGdwl QGh L wndtGph thnhnfunipincG (%)

Upunwhw0iwG qGh
UwnpwGpwfudpbp L l.I’lnlhnl'l!anjanl

! UpnwhwGdwG wpdbph

2000 - 2001

2000

2001

QGnwikap ; 08 -1.0

253

13.9

Uwlwéwagnpéwlwa hpbip, Yw2h L Ynybnka 13 34
Uwlwéwagnpéwlwh hptip ' :
UnpytinkG, hnqwlngltin, qfuwpybtp
Lwpyb hnudp, dnpph, Ywh L npuwlghg wwwnpwuwnywd hpbip

-0.4

711

Pwalwndtp pwpbp, GEnwnGbp L npwighg wwwnpwuwnywd hpbp 03 | -3.3

21.6

1.2

Jwlpwhnuipwjhb dptipplbp L phihwywl wpunwnpnpjwl wwpwGpGbp 0.2 -1.3
Swlpwhnidpwyihl dpbippltin ' '
Lhihwywl wpnwnpnipjwl wwpwplbin
Mwuwndwuuw, Yunesniy, ntnhb L npwighg ywwnpwunywdé hpbp
hptip pwphg, ghwuhg, gbidtlinhg

4.2

6.4

Ns pwaywpdtip vbinwnGbp, pwptip L npuwlghg wwwnpwunywd hpkip 14 -4.1

771

-1.7

QjnLnwinGunbuwywa GplppGhp 6.0 3.6
ubGnwGh YbGwGhabn L YEGnwiwlws dwoiwl wpnwnpwip ! !
Pniuwywlb swqdiwl wpnwnpwlp
Utlnwlwlwh L pniuwywb dwoedwl jninbp L dwpwbp
Muwuwnpwuwnh ulGlnh wpnwnpwbp

68.3

71.2

UbptGwabp, uwpptp L npwGuwnpunwihG dhonghtip 04 -1.2
UbipbiGwabn b uwnpwynpnudGlp ' '
Spwluwnpuwjhl dhenglbip
Uwpptip L wwwpwwnGtp

59.3

13.2

Uj| wwypwGplbp . 25 6.0
Qujun L thwjwnjw hpbip ' '
@ninp L pnpjw hptip
Ywhnup b fuwnwihpGbp
UndGuwnh uinbinéwagnpénip)ntbbtn

43.9

18.3

g Ununwhwldw L GEpdniddwl qubinh hwpdwnln quunwndly £ 37 Yalinpnbuwlwl pwllhh Ynnidhg Ugauyhl yhowlwaenuwlwl dwnw-

JnLpywl indjuy Ghnh hhowl ynw:
* Jwpdwplpfwd b wnwlg hupdh weGbing wpmwhwldwd L G6pdnidowl ppeibpp nwppbpnipinlp:
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Lbpdnudynn wwypwlpwwnbuwlybtph qbtpp Gwqb) GG 2.6 wnynuny: Pwgwnnipntt GG Jwqguib]
«Puwllywpdtp pwpbp dbGnwnltp L npwlghg ywwnpwundwd hpbip» (nbuwlwpwnp Y2hep 12.2%) L «Uw-
Gwoéwagnpéwywh hptip, Yu2h L 4npytinth» (nGuwywpwn Y2hrp 5.4%) wwypwbpwfudptinp: UpnwhwodwG
L GGpdni6dwhb qltph Gowl nhGwdhywih wwypdwbbbpnud jwywgb) 66 33 wpnwphl welinph wwjdwo-
Ghnn:s

Unyntuwly 5. Ubpdniddwl qGh L wndbph thnhnfunipyni G (%)

Ltipdniédwa qlp ' Lbipinuétwd wndtiph

UwpwGpwludptin thnthnfuncpyniG thnthnfunipyniG

S 2000 © 2001 © 2000 © 2001
LOnwdtGp . 03 26 72, 00
Uwlwéwagnpéwlwh hpbip, Ywzh b Ynzytinka 1.5 1.5 12.6 21.2

Uwlwéwagnpdwlywh hpbip
UnpytinkG, hnqwlngltin, g fuwpybtp
bwyt hnudp, dnpph, uzh L npwlghg hntip

Pwllwndtp pwptn L dnwnbbp ! 1.1 10 | 306 ! 5.7

3wlpwhnuipwyhb dpbnplbn L phdhwhwh wpnwnpnipywl wwnwipeGbn 32 29 4 e
Swlpwhniipwjhl dpbippltip : I I I
ehuhwywh wpnwnpnipywl wwnwhplbn
Mwuwndwuuw, Yunigney, nbnh L npwbghg hpbp

bptin pwphg, ghwuhg, gkidklnhg

Ns pwiywndtip dbinwnbbp L npubghg hpkip 09 ! 21 23 48.1

QnununtnbuwlwG dpbpplhp L 09 | 52 | 37 | 35
LULOnwah YeGnwhGbp L YEGnwlwywb dwqdwl wpnwnpwlp I I I I
Pniuwlywl 6wqiwl wpnwnpwlp
UbOnwlwlwh L pniuwywb Swqdw jnintp L Swpwbp
Muwuwnpwuwnh ullnh wpnwnpwbp

UbptGwabp, uwpptp L wpwGuwnpunwhG dhpngltip -0.2 -3.6 124 -7.2
UtiptGwbp L uwppwynpniaGtp | | | |
Spwluwnpuwjhl dhonglbip
Uwpptip L wwwpwwnbbn

U)| wwpwGpllp 32 6.1 | 137 6.1

Qujwn L thwjwnjw hpbip

f@ntnp L pnpjw hpkip
Ywhnyp L fjuwnwihpGtp
UpyGuwinh unbindwannénip)nLGltip

2001 pywlywGhG Gwqb| b wnGunGunipyjwlb pLugL{wdanJLu[]6 gnigwlhop Yuqguibiny 70.1%, pln npnud
Gwaniip wywydwlwynpws £ Gnbp wiwlwlywb wpnwhwynnipjudp 3LU wsh hwibdwn wwpwbpw-
2nowlwnnipjwlb wsh gwdén nbdwtpny: Nuntibwuhpnepyniblbpp pwgwhwynnid GG, np 2001 pywywbha
Gwfuyplb WUIU hwlpwwbunnipyniGbtph dh dwund pwgywénipjwlb gnigwlhyp GJwgb) £ OGnylb wwntw-
nny: Pwhl wylb £, np wyn GpypGGpnud wliwbwywb ILU-0 wakp E wdbh wpwg, pwl wwypwbpwpowlw-
nnipjwl wdl £, htunbwpwp GJwqb) £ npwlg hwpwptpwygnipynilp:

° Upunwiphl wnlunph wuydwllbpp = wpnwhwGiwl Qabph hankpu / GEpdnidowh glbnp hlntpu:
® Pugwonipywl gniguwipzp = (wuymulpGbpp b Swruynipin GGEp wpnwhwlows L GEpdnddwl gnidwp x 100/ 3LU):
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Unyntuwly 6. Pwgywonipiul gnigwbhy (%)

Gplpktin i 1996 ! 1997 1998 ! 1999 | 2000 | 2001
UnpptipwG 5 80.8 ! 821 ! 772 702 ! 785 | 78.7
T beenthw T 1455 - 1680 - 1700 © - 1587 . 1953 . 187.6
U lwnghw 1097 © 1101 162 987 : 1007 : 1032
Cothew 1165 © 1196 . 1062 © 898 : 967 1 1063
C 3wwowwd 784 - 174 - 704 684 - 7126 ° 701
 wqwhwnw 722 754 692 & 779 1017 - 974
© apnquows 885 . 844 . 936 | 1006 . 898 - 736
C Unppdw 1285 © 1201 © 192 - 192 = 1254 ° 1245
© tnwwunwd 455 455 582 © 745 709 - 610
C dpwuews 416 © 543 © 677 1 ! 559 © 606 1 655
O MwpwhGw 939 . 842 : 870 : 1049 © 1199 : 1106
Upohti 91.0 936 94.1 926 101.1 98.0

Pwgywoénipjwlb gnigwlhph wnwGdhl pwnwnpwwnwppbph wpunwhwOnd/3LU L Gepdneencd/3uU
hwpwpbtpwygnipyntGltiph nhnwpyniihg GYwwnbih £, np Gwfu Goqwd gptipt pninp GpypGepnud Gepdne-
oncd/3LU gnigwlhyp qbpwquGgnid £ wpnwhwOnud/3LU gnigwlbhpp: Gpypnpn, Gpyph pwgdwénipynilp,
wj] hwjwuwnp wwjdwGbtpnd, npnawyh hnfujuwwywénepyjwb abe £ Gpyph qupqugiwl wuwnhdwhg: Gp-
npnpn wpunwhwOdw L GGpdncddwb thnfuywwywénipinilp gnug £ wmwihu, np nGunbuwwbu wewyb| pwg
GpynGGpnd wpunwhwbiwb wdp, hwiqbglbiny GYwinh wsh, hGnwquynid Gwwuwnnwd £ Gepdncddwb
GUwwndwdp hwyjwoéncpjwl wdh L Ywpnn b ywwndwe nwrtw| Gepdnuddwl swyw|btiph hGnwqu wybjwg-
Uwb: UpnwhwOnud/3LU hwpwpbpwygnepjwb d6Yy dshwynpny wdp Gwpuyhb uU3U hwbpwwtwnnipintGls-
nnud hwbqbgpt) £ GEpdnuéncd/3[LU hwpwpbpwygnepjwb dnn 0.8 dshwynp wbh:

Gnwphly 2. Uynwlplbinh b SweuynipiniGGEpH wnunwhwlnid/30U L GEpdnidnid/30U gnegwbpplbnn
(Uhohl' 1995-2001pp. hwdwn) Gufulhhl fuUIU hwlnwwbomnipiniGGGpncd (%)

100
90 4 Y =0,8036x+ 18,73 & fumnihuw
80 -
Uninnyw
70 *
3
E 60 Lwwmdhw
2 50 Jwwunwli ¢ Peynuw i
S ] typwhbw
'g Unppbowl ’Zﬂqqumw?
5 40 A+ ® QJwquhlunwi
- dpwuwmwl <
30
® Ptnivwuwmwl
20
10
0 T T T T T T T T T
0 10 20 30 40 50 60 70 80 90 100
UpwmwhwGnida/30U

UpunwhwlnLd

Upwnwhwbnudp (YpGnhw) 2001 pywlwbhb uqob) £ 353.1 00 UUL nnpwp’ Guiunpn mwpdw hwadb-
Jwuwn wakiny 13.9 %-ny (FOB qltipny wpunwhwndp Ywqib) £ 341.8 6.0 UUL nnjwnp Gwiunpn tnwpgw
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hwibtiwwn wakiny 13.8%-ny): LGn npnud, wrwlg «Pwblywndtp L Yhuwpwllywndtip pwptip, dGnwnlbp L

npwlghg wwwpwuwnywd hptip» hnnwéh wpunwhwbnudb wok) £ 22.2%-nd’ Guiunpn tnwpyw 27.8% wah

thnfuwntG:
Gnuwphly 3. «lPwllwndbp L [huwpwllwndbp puwntn, dGunwnlbbn L nnwlghg pntiny wunwlpwfudph

wunwhwldwl nhlwihlwl (016 UUL nnjwn)
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>
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lghg pntn

L npw
pwllundtp L Yhuwpwlywpdap pwpbpf)

dbunwnlbbn

%90«
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Gnuwphly 4. Unuinwhwldwl unntgywdpl pun wwnwlpwfudpbnh (016 UUU nnjwn)

o O O o o o o
N O oo © < «
~

2001 pywlwlh pGpwgpnid OJwgb] b wpnwhwlynn wwypwlplbph wwpwbpwihl YnbGgtbunpw-
ghwjh” gnigwlhzp (nbu wyniuwy 7) Yuqoking 43.8%: LYwqiwh wwindwep wpnwhwGiwh 669 npnp
wwpwbpwhudptiph dwywlbph wab Ep: Uwyuyl, sGwjwé wwpwlpwihG YnGgtbGunpwghwih Gwuqgliwln,

) Swyuwyp:

vwl) swduwyp,

wghuyfp gnpduyhgl £,
X=p Fuywunwbh wipnne wnwhwbowl (GGndneddw.

Xn' T wuynpnwlph wpanwhwbdowl (GEpdnto

K-G Ynlgllunn
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wpunwhwbnudp nbinku dGnud t fungtith wpunwphb dshowydwiph wpwnpGbwwuwn wwydwaGGph wgnbgnipjwl
GUwwdwdp, pwbh np wpinnwhwGiwb a6 4 wypwbpwfudptp pwywlwbhl 066 nbuwwpwp Y2he GG Yug-
anLd’ 74%: Mhwlp G0 «Pwlywpdtip L Yhuwpwllywpdtip pwnbp, dGnwnbbp L npwighg ywwnpwunywsd
hptp», «Ng pwllywndbp dtwnwnbbp L npwlghg wwunpwundwdé hpbpy», «Nwunpwuwnh ubGlnh wpwnwn-
pwlp» L «3wbpwhniipwjhb dpbippGtp» wwpwlpwfudptnp, npnlg wnGuwwpwp Y2hnd wpnwhwGdwh
Ut hwiwwwwnwuhuwlwpwn Ywqob) £ 35.9%, 12.7%, 14.0% L 11.0%: Ywlwb Gplunyp Yupbih £ hwdiw-
nGL wyG, np nmwpqw pGpwgpntd 2nipe 20.7 G140 UUL nnjwpny wab] G0 «NMwwnpwuwnh ubGlnh wpnwnpubp»
wwpwlpwhudph wpunwhwOdwb swyw)lGbpp, hGsh wpnyniGpnid Yunpniy wok) b yGpehbhu ibuwywnpwp
Uz2hnp wpunwhwOdwb dwywncd: LJwd wwpwlpwfudpnd hwnywwbu wak] GG YnbGyjwyh wpunwhwadwb
6wyw Gbpp:

Unyntuwly 7. UninwhwGowl wwnwlpuyhl b wpfuwphwenuwlwl Ynbgbbunpwghw (%)

1997 © 1998 1999 2000 = 2001 = 1997-2001pp. hoht
UwypwGpwjhG YnGghGinpwghw © 399 © 396 . 490 | 472 | 438 43.9
Uztuwnphwagpwywa YnGgbGunpwghw 401 357 435 353 325 375

Qnuwphly 5. Unuinwhwbdwl Gwenegdwopl puwn Gnhnpbbnh (4G UUL nnjwn)
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O nnvwunwa Plighw | hpwl | hupuyby O uve Uy Gnhnhbn

2001 pdwlwOhb UNM3 wlnwy tpynbGEphg wybiwgt 66 Nncuwunwb (hhdbwlwbnud wpunwhwbGyned
GO nqbilhg fudhgplbn, wphGunmwywb Yungney) L Neypwhbw (hhdOwywbnid wpunwhwOyned 600 wphGu-
nwlwb Yunegnily, uwppbp uwppwynpnudbbp L wyl) wpunwhwGynn wwpwbpbbph éwywGpp hwow-
wwuwnwufuwbwpwp 15.9 L 7.7 010 UUL nnpwpny: LYwqb] £ 6pndhnipjub whnwd Gpypbtp wpnmwhwGdwb
owyw0Gpp dwywpnwyp: CGn npnud, hwnuwwbu 0Jwqbp G0 PGghw (hpdGwlywbnid wpnwhwGyned GO
pwlywndtip L Yhuwpwllywpdtp pwnbin, dGunwnbtp) wpmnmwhwbdwb éwyw|btpp 28.6 414G UUL nnpwnny,
thnfuwptGp 10 6.0 UUL nnjwpny wybjwgbl £ UGS Pppinwbhw (hpdGwlwbned wpnmwhwbynid G0 pwOlywp-
dtip L yhuwpwbywpdtip pwptin, dtinwnltin) Yuwnwpynn wpnwhwOnwdp: 16.1 610 UWUL nnpwpnyd wybijwgbg
G0 wpnwhwOnudbGipp bupwybp (hhdGwwbnid wpnwhwGynid G0 pwGlywndtp L yhuwpwblwnpdtp pwnkn,
UGwnwnbbp) L 14.4 §10 UUL nnpwpny UUL (hpdGwlwbnd wpnmwhwGynid 66 pwOywpdtp L jhuwpwblwnp-
dtip pwptin, dGwnwnltp): UQjuintbinhg Yunth £ Ggpwhwqgby, np 2001 pdwlwbhlb «@wbywndtip LW Yhuwpwl-
Ywpdtip pwptin, dbGnwnbbp L npwGghg hpbp» wwpwlpwfudiph wpunwhwOdwb Gpypbtph gnwénipynilp
utowgt L. Gpb YytipphlGu GwhuyhGnid wpunwhwGyned Ep dhwyb PG ghw, www wydd Gwb hhdGwlwbned bu-
pwjb), UG6 Pphunnwlhw L UUL: Swjwunwbhg wpunwhwbdnn Gneu wypwbpwfudpbphg, wublp wwwn-
pwutnh ubGbnwdptipph 066 dwup wpnwhwGyned £ hhdGulywbned UM wlnwd Gpypltn, npph dbye dGé nb-
uwlwpwp Yzhe £ Yugdnid YnGywyh wpnmwhwlnedp: Ujneu wpnwhwOgnn wwypwbpwiudptpb wdbih gnué
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Jwppwahé nibbG: Gnpépaytin GpypGtph pwlwyh dtéwgdwl hbGnbwbpny Gwqgb] b Gwl wpnwhwOdw
wfuwphwapwlwa YnGgtGunpwghugh gnigwthop®, Yuqobking 32.5% Gutunpn wpyw 35.3%-h thnfuwntG
(nGu wnynLuwy 7):

LGpanLénd

2001 pywywbhb GEpdniéndp (nbpbin) Yok £ 773.3 410 UUL nnpwp’ Gwiunpn nmwpdw 773.4 410
UUL nniwph thnfuwnbG (CIF qGbpny Gopdnuénuip 877.4 016G UUL nnpwp Gwiunpn twpyw hwibdwun
Gwqgbiiny 0.9%-ny): LEPUNLGVWG Yurnigdwépnid hhiGwywlnid wybjwgb] G0 «Uwppbp nt wywpwwn-
Gtp», «Ns pwOywndbp dbnmwnlbp L npwlghg wwunpwunywé hpbipy, «3wlpwhndpwihl dptippltin» L
«TNwuwnpwuwnh ublnh wpnwnpwlp» wwpwlpwfudptph GGpdntddwl Swlwbbpp, hwiwwwwnwufuwbw-
pwn 14.6 010, 11.7 010G, 10.2 410 L 7.4 010 UUL nnpwpny: Ujnwu wypwbpwfudptiph GEpdncddwb swywGhpp
OJwqby 66: 20wjwé «NMwunpwunh uGlnh wpunwnpwip» wwypwlpwiudph GGpypdwb wybwgdiwbnp ybnpoh-
Ohu woh nGdwp Yupny Guabg £, puy mwpdw plGpwgpnid gpwlgywdé wap hhdGwywbnid hGnlwbp Ep
2001 pqwlwlhG LppunnbGbinipjwb 1700-wijwyh nnGwywwnwpnipntGGbph weheny GGpdncdynn uGlnw-
Uptinph O4wwdwdp wwhwlywpyh wsh: COGn npnid, ubGnwdptipph dwywltph GGpdniéndp 2wwn wytih
phs tp Ywlfuwwnbudwdhg, hGsp Jywynwd £ GepphG 2niyughg, GEpdniédwb thnfuwnhOhsGbph wdbiugiw
wpnyniGpnid, Gepdncdynn npny uGGnwiptippltph wunhdwlwywb nnipudndwb dwuhb: b tmwpptpnep)nil
wpnwhwdwh, Gapdnidynn wwypwlpwpudptph gpdwoénipjwl dwhwpnwyld wybih pwnpép £ CGn npniy,
GtpunLédwl Ywrnigywépnid 10 winynuhg pwpdp inbuwlwpwnp Y2he nlbtignn wwypwbpwiudpbpp wdpnno
GGpant6iwb Swywnid Ywqontd GG plnwdkGp 43.7 wninynu: LeEpONLGOWG gnwoénipjwl dwuhl £ JYwynid
Owl wpnwhwOdwb Guwndwdp GGpdnéiwl hwdbdwwnmwpwn gwép YnGgtlnpwghwih gnigwbhop, hGsp
Gwfunpn nmwdw hwibdww Gdwqab) £ (nb'u wyniuwy 8) Ywaqibiny 32%:

Unyntuwly 8. Lndniddwl wwynwlpuyhl L wpfuwunhwonuwlwl UnbGgblunpwghw (%)

. 1997 . 1998 . 1999 2000 . 2001 . 1997-2001 pp. ShohG
UwpwlpwhG UnGgbtunnwghw %6 . 3O . 33 . w1 . 30 . 328
Uzfuwphwgpwlwi YnGgbGupwghw | 334 | 318 | 317 | 295 | 305 ! 31.4

Swphltph pGpwgpntd wonwd £ Gwb GEpdncddwl wpfuwphwgpwywb gwlyp, hGsp hwGqbiglnid £
puwn tpynpbbph GEpdnuddwb gpdwénipjwb wah: dbpohlu npwywb Gpunyp £, pwGh np Guwuwnnid £ YnG-
gblwnpwghwjh gnigwlhzh Gqwqiwlp, wjuhlpl wwpwlpwiudptiph GGpdnéndb wdbith phs Ywhudwéne-
pjwl 0Go b wyu Ywd wyh Gpypnid nbnh nuGbgnn ng pwpbGOywuwn nbGnbuwlywb Showdwiph wqgnbgnt-
pjntbhg: LEpuNLSiwh wfuwphwgpwywb YnGgtlGimpwghwyh gnigwbhzp, uwlw)l, wak) t Guiunpn nwpyw
hwibdwwn Ywqguibiny 30.5% (Gwfunpn wnwph 29.5%) (nb'u wnyniuwy 8): Lpdwéd wdh wwwndwrep hhdbw-
Jwbnid Mnruwunwbhg GGpdncéynn wwpwlpltiph nGuwlywpwp Yrrh wab p ywpdwlwynpjwsé Nniuwu-
nwlhg qquih pwlwynipjwdp wbiwy wnwiwlnh Ghpdniédwidp: Un £ Jyuyned Gublk 2001 pdwywlh
pGpwgpnid UN3 wlnwd GpynpGtphg GGpdncddwl dwywGbph wép hwnwwbu Mntuwuwnwbhg 33.2 610
UUL nniwp (Gepdnisynid 66 hhdGuywlnid pGwlywl L hbnniy qug, wGdwly wnwdwln): UYbGiwgb]
GGpdncénudp Owl NypwhGwihg (hhoGwywlnid dwdwnpbintl, wplwéwnyh ubpd L wyb) 9.8 6,0 UUL
nniwpny: Gypndpnipjwl wlnwy Gpypbbphg, hhdlwywbnwd (31.8 00 UWWL nniwpny) wybjwgb) G4 UGS
Pppunnwbhwihg GGpypynn wwypwbplbph wywGGpp (GEpdniéynid GG hpdGwlwlny Gwyp L Gwypw-
dptipp, 2wpwn):

& Jupifuplpfnidd F htunlyuy puilwdlin.

Zn: X;
i=1

K= . nmnbin
X

K-G Ynlgblunpwghuyf gnpowlhgl L,
Xmn'§ wypnwlph wmnwhwGowl (Gapdniddwl) Swyuwy G L i Gplpp,
X —n Juywuwnwbh wdpnng wmnwhwlGowl (GEpdntddwl) Swiuyn.
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Gnuwphly 6. LEndnidiwl unntgywdpl nun wwnwlpwfudpbnh (UG UUL nnjwn)




Lywaqb| £t 3LU-hg GEpdnuddwhb dhohl huﬂu{uuénus;uuﬂg gnigwbhop, hGsp hpdGwlwlnd wywjdwbw-
ynpqwé tp wldwlbwlywb 3LU-h (UUL nniwpnd) wsh wnbdwh GYundwdp GGpdnidwd wwpwbplbiph nt
SwnwjnipjntbGGph nwlnwn wsh nGdwny:

Unyntuwly 10. Landniddwl dhohl hwlywdnipiwl gniguwlbpn (%)

GplnGhn ; 1996 | 1997 | 1998 | 1999 2000 2001

Unppbow ; 559 | 53.0 | 545 | 421 | 384 | 37.3
© bonGpw o 785 © 807 . 9.2 - 817 : 1001 959
C lwedpw L 589 © 503 649 . 546 1 547 1 574
CLlhoqw 632 651 501 : 501 : 516 © 558
C Rwwunwd o 554 573 516 © 485 - Y 452
 qwquhwnwd 376 © 390 | 371 - 384 - 471 50.2
 Apnquowe 573 . 42 570 576 : 480 369
 Ungdw 737 743 724 666 - 754 © 745
© pwwunwG o 207 214 %8 . 286 - 249 241
C dpwuwews 259 388 | 477 372 388 401
© Npwhbw L 482 - 436 - 450 - 495 - s74 - 545

Upohti i 522 53.3 54.8 52.0 | 50.8 50.8

ounusnHasnruutNrh IUTYEUTHN

Swpyw plpwgpntd qqwih pwlwlywlywb thnthnfunipynibbtin G0 qpwlgyt] Gwb dwnwynipjntGGbph
gnigwbhpbbpnid: hGswtu L wybywpdnad tp, Yupny wdbiwgtb) £ dwnwynipyntGGbph wpunwhwGnedp, hGsh
wprynibpnid 2-pn L 3-pn Grwduywybbpnid wrwohl wlqwd Gnyybhuy qbpwqubghp GG GGpdnudnudn:
Ownuwjnipjntbbtiph wpunwhwbnudp Ywqob) £ 186.5 010 UUL nnpwp 49.6 016 UUL nnpwpny qbipwqubgtiny
Gwiunpn nwpyw gnigwhyp: LOWG gipwqwbgnidp hhaGwlwbnid wWwydwbwynpywé tp 2001 pqwlywbhG
Swjwuwnwlnid Bphunnbbnipjwl 1700-wdjwyh ninGwywwnwnpnepyntGGbph wrhpny gpnuwnohybbph qquw-
th GGphnupnd, nph wprynitbpnid wpunwhwbynn SwewjnipintGGbpt wdkghl 27.1 6.6 UUL nnpwpny: Gpy-
npnpn gnponlp’ wwypwlplbph wpnwhwGiwlt wind wwjdwlwynpywdé inpwluwnpunwihl dwnwjnipynil-
GGph wahb Ep dnwin 7.2 0106 UUL nnpwpny: CGn npnid, npwGuwnpunwihlt wnwjnepjnibGtph inbGuwuwpwn
U2hnp wpunwhwbynn wwpwbpbtph Swywnid gptipt d0wgt| £ wGhnthnfu’ Yuguibiny 20.6%:

Snuwphly 8. Unuinwhwlynn dwnwynipynt GGERH nhlGwdhlwl (UG UUL nnjwn)
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Spwluwnpun O bwlwwwnhnpnnpint by O Uy

9 Ubpunioowl dhoplG hulidwdnppul gniguwlpsn  gnuyg b uwgpu, pl 30U np dwul b nugnynid wwypwlplbpp b SweuynipniGabph
Gbpdnisdwln:
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Ltipdniéynn dwnwynipyntGGGpG wak 60 11.6 40 UUL nnpwpnd, pGn npnud’ uwh dwnwynipyntGGGph
wdp Jwquit £ 5.2 G0 UUL nniwp, huy wnpwbGuynpunwihl dwnwynipjniGGbphGp 4.6 00 UUL nnpwp:
Ltipdniéynn dwnwjnipyntbGGpp Yuguibp G0 wwypwbpGtph GGpdntédwh dnuin 26 innynup, Guiunpn tnwpyw
unwn 25 ninynuh thnfuwnbG:

Snwphly 9. Ubpdnioynn SwnuynipintGG6ph nhlwdhlwl (016 UV nnjwn)
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Spwluwnpn O awlwwwnhnpnnipin O buny Uy

hGswbtu L Gwfunpn wwphGbphG, 33 JodwpwjhG hwydbyzrh «Glwdniinbtpy L «Capwghy npwbu-
dtipnGbp» hnnwébbpp 2001 pywywbhb nbbgt G0 npwywb dbwgnpn hwinhuwbwiny «UwypwbpGtbp» L
«OwnuwynipjntGbbp» hnnjwdébtph pwgwuwlwb atinpdwdph dhlwbuwynpiwb hhoGwywb wnpjnipGbp:

GuuuUNkSLENrk IUCYEUCHhN

«GYwanLinbbp» (gnun) hnnjwéh gnigwbhzp Ywqub) £ 63.5 LG nnpwn, hOsp Guiunpn mwpyw hwob-
Gwinnipjwdp wybiih £ 10.6 410 UUL nnpwpny: Lowl uppwaghép wwpdwbwynpywé tp, wpunnwuwhdwbnd
33 ntghntUunGbpp dwdwlwlwynp Yud ubgnbwihl wpfuwnwbph nhdwg unwgywéd Juuwnwybtiph hwdb-
Gwwnwpwp Yuyntt gnigwlhyh wwydwaGbpned, Gepnpnudbbphg unwgywéd GwinunGGph Yupney Gwg-
Gwip: Swpyw pGpwgpntd Gapnpnuilbphg unwgywé Giwdniinp (gnin) Gdwgbp £ 15.1 6.0 UUL nnwpnd:
Mwuwdwep onwnpbpypyw ninnuyh  Gepnpdwdp  dGrGwpynipynibGbtpnd JGpwGbpnpdwé whnyph L
GtpnpnudlGtiphg Gywdwnh Yupney GJuaniab tp, hGsh dpw hp wgntignepyniGb G0 nibtiglip inGubiunipynilnid
2whnipwpbpnipjwb wbydwb npubinpnudGtipp:

Snwphly 10. Ehwdniinbbnh hwpdblonh nhlwdhlywl (016G UUU nnjwn)
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SruuudLNSueN

CGpwghy wnpwludbpinbbipp Ywaqob] G0 174 610 nnjwnp’ Gwfunpn tmwpjw hwibdwwm GJwgbing 14.1
0.0 UUUL nnpwpny: CGn npnuy, pOpwghly wnpwbudtipnbtph Gdwl waynwdp gpwbgyt) b dwubGwynp wnipwlu-
$tipnlGbph 16.5 010 UUL nnjwpny wdh wywjdwbabpnid: MEnwlwl hwindwéhlb inpdwd npwbudbpnbbph
2nipo 30.6 010 UUL nnjwpny Gwgnudp hpoGwywbnud wwjpowbwynpwé tp dwpnwuhpwlywb oqlnipjwl
swlwwwphny unwgynn wwypwbpbtph gqwih Gwqiwdp: 2001 pdwlywbhl dwpnwuhpwywb oqlnipjniln
Jwqub £ 45.3 410 UUL nnjwp’ Gufunpn nwpdw 75.6 410 UUL nnpwph thnfuwnbG: U)o unwgyb b wfuwnphp
37 tipypltiphg, hphiGwywhny UUL-hg (pGnhwlnip oqlnipjwl 59%-n), hunwhwihg (12.4%-n), Uhphwjhg
(7.8%-p), Gwwnbhwjhg (5.8%-n) L wy GpynGbphg (15%):

ChGpwghy wnpwludbipnbbpp $plwbuwynpt] G0 welinph L SwnwynipjniGltph hwoyblznh pwgw-
uwlwb dGwgnpnh 2nnpe 39.7%-p" Gwfunpn nwpyw 36.2%-h thnfuwntba:

GQUTPSULP, 6d DPLULULGUL FUCHPA

dawpwjhlG hwyybyzeh pGpwghy hwydh wwywunipnh GJwqiwlp gnigplpwg, Ypswwnyb) b Gl
Yuwuwhwwy nt $hlwbuwlwb hwyhdp: CGn npnd dh Ynndhg wak| G0 wpunwphl wfuwphh GUuwndwdp $h-
GwlOuwywl wywmhdbtpp, huy gnwu Ynndhg Gwqb) GEpgpuyywéd ywpuwynpnipyniGbtipp: Upnynibpnid
Jswpwjhb hwpdtlyrh Yuwhwnwih nt $hlwbuwlywb hwhdp (gnen, wnwlbg WP gnun wpunwphl wynhy-
GGpp thnthnfunipjw ) Ywqubp £ 201.4 a6 UUL nnpwp’ Guiunpn tnwpgw 295.4 610 UUL nnpwph thnfuwnba:

Qnuwphly 11. bwwphwnwyh b phlawluwlwl hwpdh nwnpnbnh nhGwihlywl (b6 UUL nnjwn)
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buwwhinuy h b phGwluwlwl huppy

= = = = Twhniunuyhl whnpylbnh thnhnfunipynil (- wa, +0gwaqned)

LUMhSULP 3UChY

Lbwuwhww] hwyh hpdGwywb pwnwnpwnwpp hwinhuwgnn Juwhwnw] inpwbudbipnbbpp nwpjuw
pGpwgpntd Ywqok) GG 30.1 0.6 UUL nnpwp: Lqwd gnigwbhpp Gwfunpn tnwpdw hwibdwwn wybjwgt) &
1.8 0.0 UUL nnpwpnd: Ywwhww] wnpwbudpbpnbtiph 11.3 310 UUL nniwpp LhGuh hhdGwnpwdh Ynndhg
Swjwunwahbt tnpwé wlhwwnnyyg $hlwbuwlywb dhongltinl GG, npnGg Gwwwnwyp dwjpninhGGph 2hGwpw-
pnipjwl nu pwpbwpgiwl wuwwnwbpltph hpwywbwgnudb b pOswbu Gplwbnud, wyjlwbu k] wnbunh
gnuntd nL wy 2powbaEpnud: LpJwd dhongltiph hnupp uyuyt) £ 2001 pywlwbh dwjhuhg L wpnibwyybne
t dhOsl 2003 pywlwbh hnlyinGdptp wdhup:
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dhuuLlUuUL 3UThd

Shlwluwywb hwpdh hhdGwywh hnnjwébbphg ninnwyp Gepnpnedbbpp twpdw pOpwgpnid qqu-
thnptl GJwqb) GG, huly yEwnmwywb hwndwdéh Ynndhg Gepgpwydywé Jupyuwihb dhenglbipp” wybjwgki:
Unyntuwly 11. Dhlwluwlwl hwpyh Guenigdwopn (UG UUU nnjwn)

________ 1998 i 1999 i 2000 | 2001

: wnbu.- : wnbu.: : wnbu.: : inbiu.

1 Swdwy: Yzhn (%):  dwdwy: Yahn (%):  Swlwy: Yzhne (%) Swlwy: Yzhn (%)

___Nunwyh GepnpnudGtn @oun) ©. 2208 567 1 1220 0 433 1 1042 © 447 699 | 440

__Mnpndbyught GbpnpnudGn Qnun) 159 - 41 - 16 . 06 . 189 - 81 . 57 . -36

Wi ObpnpnudGp (@oun) 2368 ° 608 1788 ~ 634 1669 ° 716 1144 720
NuwhniunwihG wywhyGbph thinthnfunigntd =525 © 135 © 206 © -7.3 © 192 © -82 I -197 © -124
LOnwitlp ! 389.2 | 100.0 ! 281.9 ! 100.0 | 233.0 ! 100.0 ! 158.9 ! 100.0

Nnnwyh GEpnpnudGlp

2001 pqwywbhG ninnwyh GGpnpnudGtpp, Guiunpn nwpdw hwdbdwwn, Gwqb) GG 34.3 410 UUL nn-
rwpny L Yuqubp 69.9 010 UUL nnpwp: LYwqgb| G0 hOswbu yepwlbpnpnuihg unwgywd pwhnypp, wylwtu
k| pwdlbnphpwlywl juwhunwnd uunwnpywé Gepnpnedbbpp: Wuwbu, yepwbbpnpwé whnygpp Yuqob) k
plnwditlp 3.6 010 UUL nnpwnp Gwpunpn nmwpdw 22 G0 UWUL nnpwph thnfuwpbG: Ldwép hhdGwlwbned
wwwdwn Ep wyb pwbh, np pbl wdk] £ mwphGbph pGpwgpnid yuwwnmwpdwd ninnwyh GGpnpnudbbph 6w-
Juip, uwlwjlb nGunbuncp)ntlnid pwhnipwptpnipjwl waydwb ywndwnny Guqb) £ dGrGwpynipjntllbnh
2whnypp L, hGinbwpwp, ypwbtGpnpjwé pwhnypp: Pudbnhpwywb Juwhunwined unmwnpywd ninnwiyh
GGpnpnudGtpp 0Jwqbp GG 7.7 310 UUL nnpwpny L Jwqgdb] 60.8 410 UUL nnpwn: Lywqb) G0 ubGihwlywbw-
20nphynn atinGwnynip)ntGlGGpnd Ywwnwnpynn ninnwiyh GGpnpnudGtpp, hGsp hhdGwywlnid GowG ébin-
GupynepjncGbtiph pyp Ypdwnidwb wpnynilp E: Nennuiyh GepnpnudGbph Guwqiwl hwbgwiwbpp Ywpbih k
pwgwunpt| Gwb Gpyne ywpunpwantyG gnpénlng: Lwfu, wpntl 2001 pywywbh wrwoht Yhuwdjwynid Iwy-
nnrugququnn dGrGwpynipjwb Ynnihg nbirku 1998 pywlwlhg hpwlwbwgynn Gepnpnudbbph wjwpunng L
UpdGGpth Ynndhg GGpnpnudGBp hpwlwlwglbine ywjdwbwagpwihl wwpwnwynpnipynibGbtiph pipwyw-
tnwniwdp: Pwlywihl hwdwlwpgned nmwpdw ppwgpntd juwwnwpywé ninnwiyh Gepnpnudbbpp ugob) GO
7.5 0.0 UUU nnpwn’ Guiunpn mwpdw 4 316 UUL nnpwph thnfuwptG: PwOytph Ynndhg onwptipynjw Ywwh-
nwh GGpgpwyniip wwpdwbwynpywé t Gwl 2005 pywlwbh hnithuh 1-hg pwGyGph pnhwGnep juwwhwnw-
th GqwquantyG uwhdwOwgswihh Gnpdwwnhyh fuunnwgdwdp (GhGsk 5 006 UUL nnpwphG hwdwnpdbp npwa):
Swpyw pGpwgpnid hpwlywl hwndwdéned unwpywd ninnuyh GpnpnudGtph 2nepe 62%-p Yuwnwnyb k
MniuwuwnwGh, IntOwunwh L UUL-h Y4nnohg, hhdlGwywlnid Yuwh, EGYunpwtGepgbnhywih, qugh L
opwiwwnwywnpwpdwl, ublnh, hnetiph wpnwnpnepjwl L welinph pGwquywrbbpnid: Npwtu npwywb
Gplunyp Ywpbh £ qGwhwwnb] dwubGwdnp hwindwéh dGnbwnynipyntGltiph pwdbbGnhpwywb juwhwnwnd
Jwwnwpdwé ninnwyh Gepnpnudbbph wan:

Qnwphly 12. Ninnwlh GapnnntdGanh nhGwdhlw (UG UUL nnjwn)
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Swjwuwnwand b Guhuyphb U3V hwbpwwbwnnigntGbbpned hwdwhuweb GepphG wpnyniGp/ninnwyh
GGpnpnudlGbn hwpwptpwygnipjwb gnigwbhzh nhGwdhywb gnuyg £ wwihu, np GpypGeph 066 dwundd, wyn
pynid Gwbl Iwjwunwnid, Goywé hwpwpbpwygnepntlp wunmhdwbwlwb wbynid £ wwpnud: CGn npnu,
GUwuwnbih £ np nunnwyh Gepnpnudbtpp pwgwpdwly dwdwing Lu Guanid GG: Nennwyh GepnpnudGeph
G2qwé Jwppwaqhdh nibh hGswbu opjtlyunhy, wylwbu £ uncpjtlynpy ywndwnlbp:

Unyniuwly 12. Mlennwiyh GapnpnedGbn /7 30U (%)

bnunGtin ! 1996 | 1997 | 1998 | 1999 | 2000 2001

UnnpbiowG ! 19.7 | 281 | 230 ! 1.2 | 24 4.0
ClRumngpe TR e 28 T o e T el T 65
CLwedpw T 74 1 91 1 50 © 50 : 56 - 26
T 34 1 86 © 45 - 33 : 15
CRwweews - 14 32 1 17 0 66 - 54 . 33
 Awquhusws 57 1 62 © . 54 1 90 © 67 1 125
 pnquews 26 - 47 53 - ¢ 31 - 05 - - 01
C Ungndw 14 41 44 34 © 114 63
CMwwwews o4 04 05 = 06 02 0.0
CoMpwpGw 112t r 18 1 16 © 19 1 20

Upopts 4.4 6.3 7.7 4.9 4.2 3.9

Qnuwphly 13. PGuwlisnipywl 1 20sha puidhl nbllnn ounwnbnlyw ninnuwlh GGpnpnedGbnpn 1995-2001 pp.
(Yneunwlyuypl, UUU nnjwp)

Nnctuwunw 47

pnquunwl 69

Nypwhbw 80

Uninnw 131

Swjwunwb 161

Unpptiowl | 492

Nwqufuutnw | 629

Lhindw | 677

Lwwnyhw | 937
. 1365

EunnGhw |

0 100 200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400

OpjGywnhy wwwdwnbtphg Ywptih £ G26; wyn GpypGtph 066 dwunwd 4tipohG wnwphGGpht dhwlqu-
uhg hpwywlwgywé dtéwswyw| ninnwyh Gepnpnuilbphg hGwnn, npwlg wdh wnbdwtph GJwgnidp: CGn
npncd, ninnuyh GGpnpnudbbpp dGéwéwyw) Gphnupp Ywwdwé tp Gwb wju Gpypbtpned hpwywbwgynn
ubithwywbwbGnphdwb gnpéplpwgh htin: Pwhlh wyb b, np ubthwlwbwbnphytighG funpnp whnwywb dtin-
GwnynipyncGGBp, npnGg pwlwyp uwhdwlwthwy tp, L Gdwé gqnpéplpwgnid hpwlwlwgynn ninnuwyh
GGpnpnuiGbpp wunhdwlwpwn Gwqbgh:

PlGwysnipjw 1 2G5h0 pwdhG pGYyGnn ninnwyh GepnpnuiGbph dwywpnwyp pwnén b wfuwphwagopw-
Yl wnniiny pwpbOwwuwn L pOwywh nGuncpubbpny hwpniun GpypGGpncd: Iwywunwbned GepnpnnGpp
hwiwp hwnywwbu hGnwppppnepynib G0 Gepywywgbnd pwpdpnpwy L Edwl wpfuwwnnidl ne dh pwlh
uwhdwOwthwy npnpuinGtip, npntin hhdGwywbnd gwén GG inpwluwnpunwjhb éwhuubipp:
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Mnpndbwgh GapnpnudGhp

Mnpindblwihb GEpnnudbBpp vwphGGph pGpwgpnid npubnpbp G0 wGywOnG Juwppwaghé L wsph sG0
paytp 066 SwywGtpny: dbpohlhu wwwdwnlbphg db6yp Ywpbih £ hwdwpbp wyl, np ownwnbpypjw
GtpnpnnGbp0 wybh hwyjwd GG Ywo Onp dbnGwpynipyntGGbp hhaGb, Ywd b welw dtrGwpynipynil-
Gtpnud gbipwyzhr wmbuwywpwn Yohe nebblw: Yw wwpowbwynpwé b Gwb 3wjwuwmwbnid Yuwhwwih
2ntywih pipquipqugwénipjwdp: LUWO WwjdwaGEpnd wynpindbiwjhl GepnpnudGbpp hhdGwywbned dluw-
dnpynd GG ng ntighnblunGtph Yynndihg Ywnwywpnipjwl pnnuplywé whunwywl qubdwwbnmwywb wwnp-
tnwwnnlubiph dtnpptipnidhg L dh pwbh pwbytiph Ynnohg hptitg wnpndbih puqiwqubtgiwb Guwwmwyny
ns ntighntlOwnGtphg wpdtipnptiph qGdwl gnpéwnbnipnlGObphg: 2001 pywlywlhb ns ntighntOwnGGpp dGinp
G0 ptiptL 33 Ywnwywpnipjwb Ynnihg pnnupyywé whnmwlywl qubdwwbnwlywld ywpwnwwnndubph pln-
hwlnip Swdwih dnuin 11 ninynup, pbn npnud” YtipghGhu nhGwdahywb tnwpdw pGpwgpnid nibbgh) b 0dwg-
Uwl dhunnud: PwGyGpp wynmpybtipnud ng ntghntlunGbphg Gapgpuwywé wynpndbiwjhb GGpnpnudbbph wop
Ywaqudb £ 5.2 66 UUL nnpwn: 2001p. $hGwluwywb hwpdh «Mnpundbiwjhb Gepnpnudbtp» hnndwdéh gnigw-
Gh2p Ywqut) £ -5.7 60 UUL nnjwn:

S phly 14. s nlighnblunlbnh Unnohg inbophlynn 33 N7 Swywy Gpn (U014 npwd) L
Glwdinwpbnnipincln (%)

30000 — —T 70
25000 \\ — //-\\ //\\ el  leo
_ M/ — O\ [] [] T 50
20000 T \ / N \ 1
d 1 40
15000 \ -
\ 1 30
10000 - = — —
Py T — 1 t2
5000 - = — 10
b 7 7 7 7 L b 7 // V7 7
o I 1L T I I [ I T 1 [ [ [ [ [,
. MlGn. IVEn. Itn. llGn. WG, IVEn. lGe. llGn. WGn. IVEe. lbn. IlGn. &R IV Gn.
99 00 01
T panwoeap fls nlighnblwnGbp = Ghwdunwpbnnipinil (we wrwlgp %)
Uy GEpnpnudGhp

Jdowpwjhb hwydbyzrh dbGpnnwpwlnipjwl hwdwdwyt «Uj; GpnpnudlGbphGy 66 nwudned wyG $p-
Owluwywb hnuptpp, npnGp $hlwbuwlywb hwydh ninnuyh L wynpndbiwyhG GapnpnudGbpnud GEpwndwé
s60: Hpwlp nwuwlwnpgynid GG pun hbGunlyw hhdGwywb $hlwbuwywb gnpéhpltinh” wnbinpwiht Junpytp,
pwOlwjhb Jwpytip L thnfuwrenipyniGbtip, Yubfuhy wpnwpdnyp b wdwbnbtp, wy wynhdbbp ne ywpunw-
UnpnipyntGGEp:

Ptk «Uj Gepnpnidlbp» hnnjwéh gnigwlhp nmwpyw plpwgpnid GJwgbi £ wybih pw 52.5 gi0
UUUL nnpwpny L uqubk] 114.4 316 UWUL nnpwp, uwluw)yb wyl pwupnibwyb £ aGwy pGpwghy hwayph pwguuw-
Ywb stnpwéph $hlwbuwynpdwl hhdlwlywb wnpjnipbtphg dGyp: 2001 pquywbhb wju hnnywénid 33
ntighntOwGtph wywnhybbpp wpnwphl wpfuwphh Gywwndwdp wadtp 66 8.7 46 UUL nniwnpnd, huy wwp-
wmwynpnipynitlGbtpp Gwqb) 43.7 616 UUL nnpwpny (Gpywé gnigwbhGtpp Gufunpn nmwpdw plGpwgpntd
wobp tho hwiwwwwwufuwbwpwn 12.5 L 0.5 wnynund): Lqwéd nhGwihlwb, pun hwwnywsbbph,
npubnpbi £ hbnbjw] Jwppwahén:

Mhawnwlhwlq hundwo

Upunwphl wbunwywb Jupybph unwgiwb hGnbwlpnd wtnwlwb hwindwdh wwnpwmwynpnipjnil-
GGpp wwpyw pOlpwgpnid wak] G0 87.6 410 UUL nniwpny (Gwfunpn wnwpph 69.0 4i0 UWUL nniwpny): dwnp-
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Ytiph 63.2%-p unwgyb G0 Iwdwfuwphwihb pwbyhg, 3.6%-p GUypnwwywb pwbyhg, 21%-p Gpyynndwbh
Juwplywuwnibbphg b 12.2%-p° wj] JwpywwnniGbphg: Swpdw pGpwgpnid dwnyb) £ 23.3 66 UUL nnpwph
Jwny (Gwfunpn tnwph 24.8 410 UUL nnpwnph): Upnynibpnid” wynwlwb hwndwséh wwpwnwynpnepyntbbbpp
(gqnLwn) wak| G0 44.3 0.0 UUL nnpwpny Gwfunpn tnwpgw 64.2 416 UUL nnpwph thnfuwntG:

Unlunpuyhl pwllbn

Unlunpwyhb pwGyGph gnin wpunwphb wUmhL{Danm wdbp G0 28.6 4.0 UUL nnpwpny: CGn npndd,
wywnhybGpb wabp GG 24.9 416 UUL nnpwpnd, huy ywpunwynpnepyntGGGpp Gwqbp 3.7 610 UUL nnpwnpny:
Gnipy 20.1 010 nnpwpny wak] G0 nGghnbOwnbtph gwwhwby wywlnlbpp wnbinpwhb pwGytpned, hbsp
gniqwygyt| £ wpnwuwhdwbjwb pwGytph Gyundwdp wpbinpwihb pwbytph ywhwbpbbph wény: Swpjw
pGpwgpnid qquihnptlb O0Jwqb] 66 wpnwuwhiwbwb pwbGytph GHuwwniwdp wnlinpwihb pwGytph wwnp-
tnwynpnepjntbbtipp (13.1 416 UUL nnpwpny):

Uy dwulbwnp hwinyws

Swphl Gwlwynpyby £t Gpwlny, np $hlwluwlywb hwpynid Gywwnbih Ep dwulwynp hwndwdéh dp-
Owluwlwb dhongltiph wpwnwhnupp: PGswbu L Gwfunpn twphlGtphG, qqwih wpdbp G0 qpwbgyt] hwun-
Juwuwbtu wrbinpwiht Jupytph L uGfuhy wpunwndnyph hnuptiph ngnpuncd: 20wjwé qpnuwznpehyGtiphp
qawih hnuphG, ytipphGhu wagntgnipnibp Jowpwjhb hwpdblzrh dpw wpnwgnidt) £ hhdGwywbnwd ng pb
Ywlfuhy wpwwnpdnyph GEphnuph nbupny, wy pGpwghy hwoyh «Upnwhwbynn dwnwynipjntGbp» hnn-
Jwénid: buly  gpnuwppeohyltiph  hnuph  wanbgnipnitGp nbwnbuntpjwlb  Jypw  $hlwluwywb  hwpygh
inbuwGyynLbhg htnlywi b Ep: 2pnuwnpehybtpp Iwjwuwnmwbnid qlnudbbph 066 dwulb hpwlywlwgnb) GO wnp-
twndntjpny’ nbunbunitpjwb nnpwpw)Gwgdwb pwpdp dwlywpnwyh wwndwrend: Hpw wprynebpned dwubw-
Jnp hwwndwénid wnmwpdw plGpwgpnid Ynunwyyb] 66 ggwih Ywlhuhy wpunwndnipwihl dhongltin, hGsp
hGnwaquynid GepnpdGbind wnbinpughl pwGybpnud Gywuwntg nbghnbOGunGbph wpunwndnypny guywhwbo
wywbnbtpph L hGnblwpwp webinpwihG pwGytph gnun wpnwpht wynhdabph wahG:

UnLnpwjhG Jwpybpp (gnin) twpdw pGpwgpnid GJwuqb) GG 44.8 GG UUL nnpwpnd: COn npnud
wwwrhy Jwdwreph duny hpwywlwgynn wpunwhwlnudp ywhwwb) £ Gnya dhnnwdbbpp L Yugob]p ww-
pwlpbtph wpnwhwOdwh 5.3%-p° Gwfunpn nmwpdw 4.7%-h thnfuwptb: UypwbpGtph Gepdnigdwl hwdwn
unpdwd wnbinpwihG Jupybpp qquihnptb GJwqb) 66 L Ywqdb) GGpdniéynn wwpwbplbph 6.2%-p° Ow-
funpn nmwpyw 11.9%-h thnfuwnbb:

Jwiwfuwnl wpnwphl wwhniunlbn

Swjwuwnwbh rbghnbGunGtph L ns rtghnbGunGtph dhole ppwlywlwgywé ytpnbjwy pninp qnpéwn-
GnipyntGGEpp wipryniGpnud Gpyph JyowpwihG hwadgblyrh npuywl dGwgnpnp hwdwfuwrlG wpnwphl
wwhnrunbGph hwdwpdwbp Guwuwnb £ 19.7 416 UUL nnpwpny:

Swpyuw plpwgpnit YaGnpnGwlwb pwGyh wwhniunGbipp 14.4 010 UUL nnpwpny hwiwpyb) 66 Yw-
nnigwépwjhl pwpbithnfuntdlbph (SAC-3) Jwpyhg unwgywé dhongltiph, hOswbu OGwl wwhniunGbph
Jwnwywpniihg unwgywd Gywinuinbbph hwyhb: Ppwywlwgytb] £ 51.9 916 UUL nniwp wpwnwphG
whunwywl ywpunph uywuwnpyned, nphg YWGGnpniwywb pwbyh ywpwnwynpnepyntGbbiph nhdwg Ywwnwp-
Jwd wywnwph uywuwnyndp Ywaqob £ 11.7 90 UUL nnpwp® 9.5 616 UUL nnpwpp hpdGwywb gnidwnh dw-
npnid, huy 2.2 410 UUL nnjwpp tninynuwydwp: UpdnipwyhG 2niywihg WaGunpnGwywb pwGyp qG6 £ 1.3 610
UUUL nniwn wpunwndnyp npuwiwlwl pwqwih dpwapwjhlb dwywpnwyp wywhwwGtbne Guuwwmwyny: YGGwn-
pnOwywb pwGyh Ynndhg hpwywlwgywéd wy anpswnbnipntGlbph wpryniGpnid hwiwfuwnrG wpwnwphG
wwhniunObpp (wrwlg ubithwywlwlnphdwl dheongltiph) 2001 pdwlwbh ybpoh npnipjwdp Ywqub) GG
330.1 416 UUL nnjwn:

" p wnwppbpnipynt npuwdwywnpluyhl Yhowlhwennipywl, Yownuyhl hwpdblpnh huqidwl dhpnnwpwlnpiwl hwdwdwyl, werbupw-
JhlG pwllnh wpunwphl wlhnpdlbnn L wwpanwynpnepincGG6pp dbwiynpnn gnpdwrlnipintGGGph thnhnfunipntln hwpdwnldnid ©
wrwlg Ybnwelbuwhwndwl b ng thnfuuplbyh wpinwndnypny gnpdwnlnipiniGGGph.
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Swiwfuwnbt wwhniunbGbph dwywpnwyp qGwhwwnbing pun dhowqgqujhl gnigwlhyGtph’ Ywnbh k
6L, np wyn gnigwGhoGtiphg dbyp’ GEpdntddwb sweynyph gnigwlhop, nmwpyw plGpwgpnid Juqgib) t 4.0
Gwfunpn nwpdw 3.9-h thnfuwntG: 8Snigwlhzh Gowl Juppwaghdp wpnynilp b wywhniunGbph wah wwy-
dwbbBpnud wwpwbpltinh L SwnwjnipjnLGbtiph GGpdncddwb pGnwikbp 5.1% woh: LpGGR, np, dhowaggw)hh
swithwhh0tpny, qupqugnn Gpypbtph hwowp Go4wé gnigwbhah plnnilbh uwhdwG £ hwdwpynid 3-p:

Qnuwphly 15. Fwdwfuwnl wnwnwphl wwhniunGbnh (4G UUL nnjwn) L GGpdniodwl dwolhnyph

gniguwlifizp (wipu)
350 45
300 ——— T4
// T 3 5
250 —
— T3
200 T 25
150 =+ 2
100 T 15
T1
50 +05
0 0
1997 1998 1999 2000 2001
T Fwwfuwnl wpunwphl wwhniunibn = Lbpdniddwl swdlynyp

Qnuwphly 16. Lndinidvwl swdlnyph gnigwlhyn Gufulpl lolU3U hwlnwwbunnepincGabnned 2001 p.

dpwuwnw

Nypwhbw ]

FunnnGhw ]

Unnndw ]

Nwquwfuunwh ]
Lhindw |
Lwwnyhw

Swjwunwh

Unppbiowl ]

MnLuwuwnwb I

Apnquunwl ]

Swiwfuwnb wpnwphlt wwhniunbtiph pwdwpwpnepjwb gGuwhwwnmdwb gjniu jupbnpwgnyb gnigw-
Gh2p npwiwjhG qubqué/hwiwfuwnb wpinwphb wwhniunbtp hwpwpbpnipjwb gnigwbhyG £, npny swit-
ynud £ phlwluwlywb dqhwdwdh Gyuwwndwdp Gpyph qquyniGwynipinibp: dbpohlu gniyyg £ vwihu Yuwh-
nwh wpunwhnuph nGwpnid wpnwndnipwjht wwhniunbGbph hwdwwwunwufuwbnepjwl wunhdwOp:

Unyntuwly 13. Tnwduyhl quitiqyud / hwdwfuwel wpunwphl wwhniuwnlGbn (%)

1997 ! 1998 | 1999 | 2000 | 2001

Ywdwhl quigywé/hwdwiuwnb wpnwpht wwhniunbbp | 04 | 04 | 04 | 04 | 0.5

dawpwjhb hwyybtyzeh «UpuwGbp L pwgpnnnidltiny hnndwéh gnigwlhop 2001p. npwywa t binb
(11.4 0.0 UUL nnpwp), hGsp Jywyned £ uwwhwwih GGphnuph pbphwdwndwb dwuhG: Lwfunpn twph Lu
wyn gnigwbhop npwywa tp (17 90 UUL nnpwp):
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Uhowaqquyhl Gbpnpntdwyhl npnp

Uhowqquihb GepnpnidwihG nhppp hwadGundnipni £, npintin wpwnwgnpyned £ ndywy Gpyph $how-
uwywlb wywnphdbbph nt ywpwnwynpnepynibbtiph ypdwyp hwpybnne dwiwlwlwhwwnywédh uygph L ybpon
npnipjwdp: Lwd thnthnfunipyntGGtipp Ywpnn G0 wwjdwbwynpgwé (hotGp hGswbu hbwbuwywb gnpdwn-
GnipyncbGObpny, wyjlwbu E qGbph, thnfuwpdtiph L wy qnpénGGEph wgnbignipjwidp: 2nun GepnpnedwhG
nhpel wpwnwphl wfuwphh GUuwmdwdp Gpyph wynhybbph ne ywpunwydnpnepyntGGbph mwpptpnigyndGa k:
CGn npnuy, Gpb G2dwé wnwnpptipnipynilp pwgwuwwb £, www Gpyhpp hwlnbu £ quihu npwtu ywpunw-
wwh, npwywbh nGwpnd Juplwuwne: 2niin GGpnpncdwihb nhpeh (gnin $hlwbuwlwb wynhybtp) L ng
Shlwluwywb wynhybtph (pGwlywb rGunipultp, hhdGwywb L ppowlwnne dhongltin L wyl) qnidwpp
GEpYywywgbnud £ Gpyph wgquwjhb hwpuwnnepynilp:

2001 pywlwbh yGpoh npnipjwidp Iwjwuwnwbh gnin Gepnpnedwihb nhppep pwgwuwuwb Ep L ugib
£ 1438.3 4.0 UUL nnpwn Gwpunpn nmwpyw hwdGdwwnnipjwip wating 138.5 410 UUL nnpwpny: COn npnud
wywnhybbpp wdp Yuqgib £ 13.0 316 UUL nnpwn, huy wwpunwynpnipyniGGtphGp 151.1 916 UUL nnpwn:

Cuwn GGpnpnedwghG nhpph, Ywnwywpnipjwb Ynnihg Gepgpwydwdé Junpybph qénd wwpwnpp 2001
pywlwbh JGpoh npnipjwip Ywqlb £ dnn 740.9 616 UUL nnpwn, huy WP Jwpytiph qénd wwpuwynpne-
pjntlGGGpp 181.7 610 UUL nniwp: Uprynibpnud pGnhwlnip ywpuwynpnipyniGGbph 2nipg 922.5 GG UUL
nniwnp (46.6%) Ywagubp G0 wbunnipjwl wwpunwynpnipyntGlbipp, huy WGwgwd 1058.2 ui0 UUL nniwpp
(53.4%) dwubwynp hwwnywéhbp, nph 069 qquih GG ninnuyh GepnpndlbpG (29.3%) nu welnpwhl
Juwpytipp (13.6%):

Unyntuwly 14. IwywuwnwGh Gannpncdughl nhnpp 2000 - 2001 pywlwGaanhl (06 UUL nnjwpn)

8nigwlhlbn 2000 p. ytipy 2001 p. ytinp

2nuwn GepnpnudwhG nhpep i -1300.3 -1438.3

UlwnhyGtip 5204 | 542.4
_______ Munuwyh GbpnpnudGbp wpobpbgped o0 . o0
""""" e T
''''''' W GepnpresGen o qe0 2039
__________ UnlwpugpG qwny T Tae o s10
T Gwplbn T 261 . 209
__________ UwGfuhl npwowlwG dhenglbn L wgwGnGen - 1284 - 1219
'''''''''' WLwhmbdien T T T o
''''''' TwhnwwwhG whwhdeen 3141 - 3906
TMwpwnwynpnLpyniGGtip i 18297 ! 1980.8
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2.3. ®npp L vhohl phqltiuhl npwdwnpqwsé Jupytip (Gipwejw
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Unyniuwly 4.3

Lbnpgpuwdywé wywlnlbp (hwiwhuweG, Jupdwdwdybn, wpunwndnipwjhb) (hwqup npwd)
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1.2. Ppwywpwlwlws widwlghg 17626259 994117 20586131
Mwdinyg Ghpgnuwyywé wywnttin 19106654 1104556 : 23039836
1.1. Dhahlwlwt widwlighg D 4140355 : | 459950 5903631
1.2. Ppwywpwlwlws whdwlghg ! 14966299 | 164562 | 644606 17136205
Unyniuwly 4.4
Lbpgpwyywé wyjwbnGbph Jurenigywépp (hwiwfuwel, juptwdwdlytw, wpunwpdnipwjh) (%)
(hwpqwnyywé £ pGnhwbnep JupuwihG GipnpnudGeph 669 dwulwpwdhbn)
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1.2. PpwjwpwGwyws widwhghg 53 19 37 69 6 25 25 13 18 30 25 64 51
Swwhwly Gpgnwyyws wywlnGn : 39 34 38 24 18 26 31: 23: 18 36 26 39 38
1.1. Dhahlwywl whdwhghg : 18" 16 9 9 12" 8" 10" 11: 6 10° 7 5 17
1.2. Ppwjwpwlwywb whdwbghg 21 18 29 15 5 19 21 13 12 25 19 34 21
Apwiny Gipgpwyyws wywhnttin 23 30 28 13 17 28 33 29 24 34 47 38 23
1.1. Dhhlwlwh widwhghg 5 18 8 7 13 11 17 18 9 25 16 6

1.2. Ppwjwpwlwlywl wGdwbghg | 18, 13 20 7. 4, 17 | 16 | 11 15 27 | 22 E 22 E 17
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	ÀÝ¹³Ù»ÝÁ

	Î³ñ×³Å³ÙÏ»ï (ÙÇÝã¨ 1 ï³ñÇ) í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ Ý»ñÙ³ñ½³ÛÇÝ Ï³éáõóí³ÍùÁ (%)
	(Ù³ñ½»ñÇ Ù³ëÝ³µ³ÅÇÝÝ»ñÁ Ñ³ßí³ñÏí³Í »Ý Ù³ñ½Çª ÙÇÝã¨ 1 ï³ñÇ ï¨áÕáõÃÛ³Ùµ ÁÝ¹Ñ³Ýáõñ í³ñÏ³ÛÇÝ Ý»ñ¹ñáõÙÝ»ñÇ ÝÏ³ïÙ³Ùµ)
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