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33 ShLULUULLUL FUUULHUNQC
2008 Pduuuuvkh unNu2ruL BNUUU3ULNrY

31.03.2008 pywlwbh npnipjwip 33 lnwpwdépnid gnpétp G0 22 wnbinpwhG

33 SUCUSLNFU AANONA 6, 6n- 2008p. wnwohG Enwiujwyh pGpwgpntd pwlytinh GwuGwsnintph

PULLGRE pwlwyb wybjwgt £ 11-ny L Yuqutip 358:
UN64SPUBPL PULGEIP 2008 pywlywbh wnwohl Grwdujwynid pwlywihG hwdwlwpgh pnhwlnip
CUIFULAM YUTPSULD Ywwhww) b wybiwgtb| £ 6.0%-ny (10.4 dipn npwinyd) L 31.03.2008 p. npnt-

pjwip Ywqub) 181.9 dipn npwd:

CUnhwOnip wwhwwih wdp hhdGwlwbned wwypdwbwynpdbp £ pwlGyuwiht hwdwlwnpgh Ynnihg 5.8
drpn npwid pwhnyph wwywhnydwdp L Gpyne pwGyh Ynnihg YubnGwnpwlwb hhdGwnpwdh pnhwnep 4.8
darpn npwd hwiwpdwdp:

LUnpdwwnhywjhl juwhwwih wdh hwdbdwwn' rhuyny Yrrwdéd whnmphybbpp hwpdbnne Grwdujwynid
npubinptip 60 wpwewlghy wd, hGsh wprynilpnid pOnhwlnip Yuwwhwnwih hwdwnpdbpnipjwb gnigwGhyp
GJwqt £t 3.0 inynuwyhG YGwnny L Ywqok) 27.0%: Nhuynd Yardwd wynhdbtinh wdhb Guwuwnb) £ hGswtu
Junplwyhb Gepnpnuibbph wpwquunbiy wdp, w)lGwbu k Gnpdwnhywihb thnthnfunepyntGGbph hwdwduwy
Juwwhwwih hwiwpdtpnipjwl GnpdwwnhywihG wywhwOsh hwyqwpynid plngpydwd rhuyny Yonwod
wywinhyObph Ywgonwy, 2008 p. hniGdwphg, 2nijujwywl L gnpdwnGwlywb rhulytph dbdnipynbGhph
GGpwnnidp:

Gnwdiujwyh plGpwgpnitd plnhwlnip Ywwhwwih L pGnhwlnip wynhyGGph hwpwpbpwygnipjwb
gntgwlhyp wybjwgby £ 0.3 ninynuwyhG YGwnny' Grwduywyh JGponud Yuqdbiind 22.7%:

PwOywihlG hwdwlywpgh pGnhwlnip wwpwnwynpnepyntGObpt wybjwgt) GG
U”""‘i,@‘,’%’&%ﬁ%"’bﬁ P 4.3%-ny (25.3 dipn npwdng) L 31.03.2008p. npnipjwdp Guqdh 618.2 dpn
DUPSULNNNFHBFLLE D npwy: CanhwGnip wwpunwynpnipjntGbbph wd £ wpdwlwqndbp 13, Gw-
gnLd’ 9 pwyniu:

Muwpwwydnpnipjnibbtinh wdp hhdGwywbnwd inbinh £ nibbghp b hwphd pwaytbnh Guwndwdp (GEpwn-
Jwy UR) wwnwwynnpnepynibbtiph L pnhwGnip wwbnbtph (guwhwb9 L dwdybwnwihb) wsh:

Gnwiujwyh pGpwgpntd 33 npwinyg ywpunwynpnep)ntbbbpb wok G0 3.4%-ny, huy wpunwpdnipny
wwpnuwynpnepjntGbtipp' 5.2%-ny: ClUnhwlnip wwpunwynpnipjniGGbph Ywginwd 33 npwidny wywpunwyn-
npnip)nLbGGph wGuwlwpwnp Yphep OGwiunpn Grwdujwyh hwibdwwn thnpp-hGs 0.4 wnnynuwjhG YLwnny
OJwab £ L Ywqub| 51.3%:

Gnwdiujwyh pGpwgpnid hpwywpwlwywb L $hghyuwlywld wGdwlg hwdiplnhwlnegp wywbnltpp
(qwwhwby L dwiytnwihG dhongltip) wybiwgt] G4 3.2%-nd (12.6 9 pn npwind) L Jwqdb; 411.1 dipn
npwu:

UJwlnbtpb wybiwgtb GG h hwyhy dwdybunwiht wjwbnbtph 13.3% (25.0 §;pn npwdny) wsdh: bpw-
Jwpwlwywb L $hghwywl wbdwlg plnhwlnp gywhwby wwpwnwynpnepyniGbtipp Gwgb) 66 5.9%-ny
(12.4 § pn npwadny):

Gnwdiujwyh pbpwgpntd hpwywpwbwywh L Shghuwywb whdwbg plnhwlnip wywbnbbpnd (guw-
hwbe L dwaybwmwjhbt dhongltin) npwdwjhb dhongltplt wybiwgt) Go 1.5%-n4, huy wpunwndnipwjhb dh-
onglbpp 5.5%-ny: UpmynctGpnid npwdwihb wjwbnlbtph mGuwlwpwp Y2hep Grnwiujwyh pGpwgpnid Gw-
gt £ 1.0 mnynuwjhb YGwnny L Grwduywyh ytpoht Yuqik| 56.9%:
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Ppwjwpwlwywb wGdwlg plnhwlnip wjwlnbbpnud 33 npwiny Gapgpwywé dhongltph Yohnp
Gnwdujwyh dtpoh npnipjwdp Ywqib) £ 67.9%, huly Phghywlywld wbdwbg hwiplnhwbinip wywbnbbpnuy
46.9% (Gwfunpn Grwdujwyh ytpoh npnpjwip’ hwiwwwwnwufuwbwpwn 66.7% L 48.9%):

Pwlljuyhl hwiwlwpgh GEpgpuwiwd dhonglbnh wemgdwdpn

31.12.2007 30.03.2008

7 8 7 9
3.3%

4
9.9% 12.0%

4 21.9%

1. Shoplywlhwl whdwlg guuwhwly wywlnlbp, 2. Pnwywpwlwlwl whdwlg guwhwly wiwlnbbn, 3. hghlwlwl widwlg
dwiliiinuyhl wywlnbbp, 4. bpwywpwlwlwl widwlg dwilnuyhl wywlnbbn, 5. Mwpunwynpngpyni GGG wyy
Dhlwluwlwl huwqiwlbpwynipiniGoGph Ghwndwdp 6. Pwilitnh pnpwlguyhl hwphdlbn L wyy wwpunwynpnipyni GGG
(Gepwrywy GR), 7. downdbypp tninynullp, 8. MwpunwynpnipyniGG6n Gwewwpnipywl Ghwmndwdp,

9. Uy wwpunwinpnupynt GGGn

Ns wjwlnuwjht wwpwnwynpnipntGGbpnid Gnwdujwyh pGpwgnid nbinh GG niGbgh] hGunlyw) thnthn-
funipjniGGtpp. wob] G0 pwGyGph npn pnpwlygwihl hwhybGbpp 3.4%-ny (248 410G npwdny), pwlytph
GUuwwndwdp (GEpwrjwp UR) wyl wwpuwynpnipjntGlGbpp 14.2%-ny (12.3 dipn npwiny) L wyp ywpuwyn-
npnipyntG0Gpp 4.3%-ny (1.3 dipn npwdny): LYwqbp G0 33 Ywnwdwpnipjwb GYwwndwdp Wwpwnwynpne-
p)nLlGGGpp” 11.1%-ny (2.1 9 pn npwidnd):

UNB4SIUBPL PULYENP Unwohl Grnwdujwyh plpwgpnid pwblwiht hwdwlwnpgh wynhybGGpb wyb-
Gtpph wd £t wpdwlwaqnyty 13, huy Gwagnid’ 9 pwbyney:

33 npwdny wywnhybbpb wybjwgt) GG 4.5%-ny (21.9 4| pn npwdny), huly wpwnwpdnypny wyinhybt-
np 4.9%-ny (13.8 dipn npwidny), nph wpryniGpnid pnhwGnep wynhybbph ugdnid 33 npwdny wynhybb-
nh wGuwlwpwp Y2hep Gwfunpn Gnwiujwyh hwdtdwwm GJwgb) £ 0.1 tnynuwhb YGwnny L uqlb) 62.9%:

Fwllywjht hwdwlwpgh Ynndhg wnbwnbunipjwlp wnpwiwnpwd Jupybph wpwquwnbiy wsdh
dhwnnidGBpp nupdéjw| wpnibwyyt) Ga. Grwdujwyh pGpwgpnid wik) GG 12.6%-ny (51.6 dipn npwdny):

bhahywywl L ppwlwpwlwywb whdwbg yupybnb wybiwgtb| GG gnptipt hwjwuwpwswih. $hghyw-
Jwl wGdwbg Jwpybpp 12.1%-ny (24.9 dpn npwany), ppwywpwlwlwl wGdwlg Jupytpp 12.7%-ny
(24.4 9| pn npwiny), huy pwOyp hbn uwywséd whdwlg L wouwwnmwyhglbpht npwiwnpywd Jupybpp
22.7%-ny (2.3 d pn npwdny):

Gnwdiujwyh ytpohl pwllwihl hwdwywnpgh Ynnihg nbunbunipjwlp tnpwiwnpjwé Juwpybph dw-
Jwip Ywquib| £ 460.3 dipn npwy, nph 50.2%-p pwdhG £ pGyt $hghywlywb whdwhg, 47.1%-p° hpwjwpw-
Gwlywb whdwlg, 2.7%-p pwGyh htn Yuwydwéd whadwbg L wpuwnwyhglbphG:

Gnwdiujwyh pbpwgpnid pwllwjht hwdwlywpgh Jupytipp L nGphunnpuwb wwpupbnp (GGpwnjwg
thopwOlwyhl wywlnltnt no Jupybpp, rbwyn hwiwdwjGwagntpp, [hghbgp, $wywnnphlGqgp) plGnhwlnep
wdk| GG 11.5%-ny (51.5 g pn npwdny) L Ywgibp 500.4 dipn npwd: Mwind Jupytipp L nGphunnpuyw
wwpupbipp wdt) 66 14.6%-ny (h hw2hy rbghnGGunGEph npwdwihb Juplywihb Gepnpnudbbph wsh) b Ywg-
utp 305.0 dipn npwd, huy wpunwndnypnd Juplwihb GepnpnudGbpp 6.9%-nd (h hwzhy nbghnGGunGGph
wpuwndnipwht Jupyuwjht GGpnpnudbbph wdh) L waqobp 195.4 0pn npwd: CGnhwGnp upyuwyhG
GGpnpnudGbpnud L nGphuninpuywb ywpupbpnid npwinyg GGpnpnudGbph nGuwywpwp Y2hnt wybiwgt) t
1.7 nnynuwjhG Ytwnny L Yuqut] 61.0%:
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Pwlluyhl hwdwlwngh wlinpylbnh dwywy GGpp

hwaqun 37 npwd
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Pwlluyhl hwowlwngh whinhGbph wenigywdpn

31.12.2007 30.03.2008

170 77 12 13 14 7 10 11 72 13 14 7

55% 2
9 52%
0.6%
8 3
1.3% 12.2%
4
4.2%
26.4% °
it 24.7% 9.7%
1. Gulfuply npwdwlwl dhonglbin 2. Bnpwlguyhl huphdGbn pwllbnnid

3. Mbunwlwl wndbpnpbn (Ghnweywy nbwn hwiwd-gpbn) 4. Mwhwlplbbn pwllbnh b wyy phl. hwqiwly. Ghundwdp
5. 10np. hwp. YP-ntd b wyy wwhwlolbn 4P Ghuwindwdp 6. dwnlbin hpwywpwlwlwl widwlg

7. dwnln phaplwlwl whdwlg 8. dwpnlin pwlalbnh hbwn huwwdwo wldwlg L wptu.
9. quwpdwnlywd uinwgyly hp innhnultin 10. Ipdlwlwl dhonglbin

11. Uy wndtpnpln 12. Lhqhlq, pwlinnphlq (wewlg dhopwlyuyhlp)
13. Mwhniuwnw pnlin 14. Uy whinpyGbn

Ns ntighnGGunGGph0 nmpwdwnpywdé qunytipp L nGpphinnpuywl wwpunpbpp GJuqb) 60 26.2%-n4, huy
ntighnGOwnGtpht npwiwnpwdé Jupybpp L nGphnnpuywb wwpunpbpp wybiwgb 66 12.7%-nd L Jugib
GO hwiwwwwnwufuwbwpwn 10.7 dipn npwd L 489.7 G pn npwd:

2quwih wybiwgb] G0 uywrnnuywl, wnbunph, wpyniGwptpnepjwb §nintiph L hhthnpbipwjhG Jwnp-
Ytipp hwiwwwwmwufuwlwpwp 14.8 dpn npwadng, 10.8 dipn npwdnd, 8.5 dipn npwdny L 6.0 o pn npwdny:
Cun nbGunbuntpjwlb Gynintiph nbghnGOwnGGph Jwpywihl GGpnpnudGGph Yurenigqwépnid inGuwwpwn
Y2hnGEnh twywh thnthnfuncpynibbtip s606 wpdwGwaqpybi:

Gnwiujwyh pGpwgpnid pwOlwihG hwiwlwpgh unwlnwpn wynphybbiph nGuwlwpwnp Yohep
GJwaqt) £ 1.5 winynuwjhG YGwnnd Ywqdtiny pnhwbnep Jwpytiph L nGphninpuwb ywpwptiph 96.2%-n:
31.12.2008p. npnipjwip pwllwihG hwdwlwpgh «huyynn» nwuph upytbpp L nGphuninpuywb ywpwnpbpp
Ywaqut] G0 pGnhwniph 2.7%-n, «ns unwlnwpuy» nuuh Jupybpp L nGppninpuywb ywpwupbpp 0.4%-n,
«Ywulwétih» nwuh Junpytipp L nGpphuninpwywb wwpwpbipp' 0.7%-n:
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Puwlljuyhl hwiwlwpgh Ynndhg nbqhnblmbanpl inpuwownnywo Ywpluyhli GapnpncdGbnpp puwm

wlwnbunipjwl oininbnh
31.12.2007 31.03.2008
10 7
9 5.0% 13.0% 2
12.3%
8
28.5%
7 6 5
51% 4.6% 20.0% 54% 4.6% 19.9%

1. UnryniGuipbpnipynid, 2. Ynenuiinlunbunignil, 3. Chlwpwnpnipynid, 4. Spwluwnmn b juy,
5. Unlunnip, 6. Fwlpuyhl uliniGn b vwwuwplydwl wyy npnpunbbp, 7. Shlwluwlwl hungwd,
8. Uywnnnwlwl Juwnlbn, 9. Ipnplipuyhl Juwnlbn, 10. Uy ojninbn

PwlluwyhG hwiwlwnpgh pGnhwGnip hpwgytihnipjwb GnpdwnhywihG gnigwbhp Gnwdujwyh po-
pwgpntl Gwgt| £ 3.2 vminynuwjhG YGwnnd, huy pGpwghy hpwgybihnipjwb gnigwlhyp wybiwgty £ 2.8 nn-
YnuwyhG YGwnyg L hwiwwwwnwufuwbwpwn Yuqudb) 66 30.5% L 101.0%:

U64SPU3PL PULGELP Swpyw wnwohl Gnwiujwyh ppwgpnid pwGlywjihl hwdwywpql wwwhn-
BUUUNFSULEND bd gkl £ 5.8 4ipn npwd qniin whnyp, hGsp qbpwquigb) £ Guiunpn twpdw
SUUEND Gnuyb dwdwlwywpowbh gniwn 2whneypp 22.1%-ny: Grwdujwyh plGpwgpntd

19 pwOy wpfuwwb b pwhnypny L Gptip pwGy YGwuny:

Swyybwinnt dwiwlwywhwundwénid pwbGywihlt hwiwywpgld wwwhndby £ 34.7 0 pn npwih hwdw-
fuwnb Gwdanin' hpwlwlwglbing 27.3 g pn npwdh hwiwhuwret dwfuubp: PwlywhG hwdwlywpah 2w-
hnijpp 0hGsk hwpyndp Yuqob) £ 7.4 G pn npwd:

Swilwfuwnb GYwdnunbbph Yugind  wnnynuwihb Gwinunbbph wnGuwlwpwp Y2hep wybiwgtb) ,
huly ns nnynuwjhG GYwdnuinGbph Yohep Gwgbp: 3wdwhuwnb dwiuubpnid wybjwgt) £ ninynuwghlG dwfu-
utiph, GJwqb] ns inynuwhl dwfuubiph nGuwywnpwn Y2hep:

Pwllughl hwowlwngh Glpwinunbbnh b Swfuubinh wenigywdpp 2008 p. wrwohl rwdupwlnid

GUwuininGbph Yuwrnigywédp Owlfuubph Ywrnigwdp
(hwquwp 33 npwd) (hwqun 33 npwt))
6,779,001

8,183,570 9373210

Z //////% ,692, \ \
a0 \\\\\\\\\\\\\\\\\\\\\\\ 19,692,080 N
6,776,797 11,144,008
B snynuypa sjunsnnctn B snpnuuypa sl natn
O (s innlnuwy pl Glpwdne inlln O s innlnuwypl Glwidne inlbn
dbmunwind wiimpy Gbnh hGwpwdnp Ynpneuanbbph wwhneuanlbphg Uwiuhwlne dabn wipinp Gbnh hlwpwynn YnpncuinGbnhl




31.03.2008p. npnipjwip GUwdniinlbbph Ywgintd nnynuwyhG GUwdnunGbph wmbGuwlwpwp Yzhep
Jwquob| t 56.8%, ns wmnynuwjhl GUwdninObph wnGuwlwpwp Yzhep 19.6% L wlnhyGGph hGupwdnp
YnpnrunGtiph wwhneuinGbphg ypwnwpdh wnbuwlwnpwn Y2hep 23.6%: Snynuwjhb GywininGbph 82.0%-p
pwdhG £ pGutp wnbunbunipjwlb Jwpytiphg unwgqwd GUwdnunbbphG: Ny wnbynuwhl GYwdnunbbpnd
unwgywd ohplnpnwydwnlbpp Ywaqob] G0 47.1%-p, huy wpwnwpdnyph wep nt wdwnephg qniin Glw-
UnunGGpp 39.6%-n:

Swiwfuwnb dwiuutipnd 066 wmGuwlwpwn Y2hep pwdhl £ pGLGL ng winynuwyhlG dwfuubphG, npp
Ywaqut £ 40.8%, huly wninynuwyhl Swfuutinhl L wywhybtph hGupwdgnp YnpniunlGbiph wwhniunGtphG Yuw-
nwnpywé dwuhwbnldbGBphG pwdhb G0 pOytp hwiwwwunwufuwbwpwnp 24.8% L 34.4% wnbuwlwpwnp Yzhe-
Gtp: Ny nnynuwjhG dwiuubpnud qquih wnbGuwlwpwn Yahep' 47.5%-p, pwdhl £ pGytp pwbGuiht hwdw-
Jwpgh wfuwwnwyhglbiph w2fuwwnwywnéhl b npwb hwjwuwpbgywéd wyp Yydwnlbphl, huy nnynuwjhG
Swhuubpnud 50.9% wbuwlwpwp Yhep pwdhl bt pOytp dwiybnwiho wywlnlbph nhdwg Jawpywé
innynultph:

Grnwiujwyh plpwgpnid Juwplwjhl gnpénilGtinipjwb [hgblghw £ unwgb)
«4SP Lhghlg» ©PL-G: 31.03.2008 p. npnipjwdp 33 nwpwdépnid Jupywjha
Juaqiwybpwnipjwb |hgtGghw GG nlGbgh 22 pGytipneg)nlGGtp, npnGg dwu-

Juryusru
yuuuusNmMNrE3NLueN

Gwg)ninbipnh pwlwyp 40 t:

Jdwpluwyhh YugiwytpwnipyniGlbph pGnhwinip wlnhdGeph dénupyntlp’ nmwpduw wrwehG bowd-
ujwyh pbpwgpnid wiby t 12.5%-ny (5.4 dipn npwand) L Ywqdb) 48.8 dipn npwd, npp pwOlywjht hwdiw-
Ywpgh wywnhybbph éwywih 6.1%-0 t: UywnhyGEph wd b wpéwlbwapdbp 18, huy Gugnid 3 Jwplywhb
Jwqiwybpwnepjnilney:

Jdwplwjhb Ywgiwybpwnip)ntGlGtph Ynndhg wnbwnbunipjwlp npwiwnpwé Jupybph plnhwnip
Swyw) b wok) £t 11.6%-nd (4.2 0 pn npwindy): Hwdwjhl Jupytinbd watp 66 2.8 dipn npwdny, wpunwn-
dnipwihl Jwnytipp' 1.4 dpn npwind: dhghlwywb wbdwlg Juwnpytint wybiwgb] GG 9.3%-ny L Ywaqub
26.2 0ipn npwyd, hpwywpwlwlywb wGdwlg Jwpytipp 16.1%-ny L Jwqobkp 13.2 dipn npwad: LhghlGgh no
dwlywnnphlgh pGnhwlnip Swywip Grwdujwyh pbpwgpnid wak| £ 29.1%-ny wqguibiny 3.7 g pn npw:

Gnwiujwyh pGpwgpntd Jupyuwjht YugdwytpwnipntGGbph Ynndhg rbGqhntGunGEphl tnpwdwnpywé
Jupytiph L nGphinnpwywb wywpwnptph pnhwlnegp dwyw 0 wybjwgb] £ 12.8%-ny L Ywqguik] 45.0 dpn
npwd: dwpyuwjhG GGpnpnudGbph  hwdGdwwnwpwn funznp wd b wpdwlwagnpytb] gyninunbunbuncpjw,
wnlnph L 2hGwpwpnipjwl gjnenbpned hwdwwwwnwufuwlwpwn 1.4 §pn npwdny, 965 410 npwadny L 923
00 npwdny: dwpyuwyhb GepnpnudbGbph wibklwdbd nbuwlwpwnp Yahep pwdhb £ pGYGp welanph ninpunh
Juwpywynpdwbp 18.8%: UpmyniGwpbipnipjwlb Jupybph wnbGuwlwpwp Yohrb pGnhwbnep JupyuwihGa Gep-
npndGtpnd Juquat £ 10.3%, uywrennuywb qupybphlp 16.1%, hhthnptpwiht JuwpytphbGp 11.0%, qni-
nwuwnbwnbtiunipjwb JupytbphGp 11.8%, wj| §ynntiphGp’ 32.0%:

dwpyuwyhlG GGpnpnudGbph rhubuwyOnipyjwl nwubph wenudny Gonwdujwyh pGpwgpnid plnhwdnip
Jwpytph L nGphnnpuwiwl wwpwpbph jugind unwlnwpn Jupybph L nbphinnpuywl wywpunptph
nbGuwlwpuwp Y2hep GJuab) £ 1.2 ninynuwjhG Yeunng L Yugobp 97.0%:

Swyybinnt dwiwbwywhwnywdnd qupywiht YugiwybpwnipyntGbtph pnhwnp yuwwhwwih ob-
oncpyntlp wokp £ 7.9%-ny (1.0 o pn npwany) L Grwdujwyh ybpohl Ywaqobkp 13.4 dpn npwa: Gpbp Jwnp-
Yuwyhl YugiwybpwnipjntGlbbn hwdwipbp 60 YuwanGwnpwlwl hhdGwnpwd pGnhwGnep 523 G610 npwidh
swthny:

Gnwdujwyh gniwn pwhnypp Yuqdb| £ 626 dipn npwd: Swpbuygphg 2whnypny b wpfuwnb) 14 Jup-
Yuwjhb YuwqiwybpwnipncG:

dwpywiht  YwgiwybpwnipyniGbbph  plnhwlngp ywpunwynpnepynlGGbph oténepyntp wishp
14.3%-ny (4.4 G pn npwdny) L Grwduywyh yGpoht Ywqibp 35.3 dipn npwd: Ipdtwluwbned wybjwgb) GG
pwGytpp GUuwnmdwdp ywpwnwynpnepyntGbbpp 2.8 4 pn npwiny L ppwywpwlwlwl wGdwbg dwiybnwihb
thnfuwnnipyntGGGpp” 1.6 O pn npwdny:

" Sy Gpncd Gepuwnywd 66 21 dwpluyhl QuquwlbpynipniGG6ph gniguwlpyGhpp, pwih np 28.03.08p. (hoblquidnpywd 1 uqiu-
Ybnwnipywl Grwduwluyhl inguwywy Gepp pwgwluynid Ga:
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2008 pywlwih wewohl bowdupwlhp (fbGpopl 33 welinpuyhl pwllbnh L Jupluyghl Quwqowlbpwmpin GG6nh
wintnuwiph upwunph ybpuwpbyywy

17 welunpuyhl pwllbnh ne Junpluyhl GwqdwlbnwnipniGGaph Juwnluyhl u/u/ﬂunut/nﬁ/u,@/m[7[7[7/7[77 wpn-
wnuwphl wpfuwnhh Ghwndwdp 2008 pywlwlh wewohl Grwduywlh Janohl Gwqdty G0 368 Uil nnjwn” Gufunpn
Gowduwlh Jbpoh 347 diG nnjwnh thnfuwnbl: 2008 pywlhwlh wewohl Gruwduwlh plpwgpnid webunpuyhl
pwllbnl nt Junpluyhl huqdwlbnwnipnt GGGpn wpunwphl wyfuwnhhg Gepgnuwly G0 56 G nnjwn Junluyhl
uhonglbbin, Gufulhlnid dtnp pbnywd Junlbnh nhdwg huwnwnty GG 35 djG nnjwn hhdlwlwl gnidwnph dwpned-
abn:

2008 pduwlwlh wrwohl Grwdujwlhh JGnohl welunpnuyhl pwllbnh L Junpluyhl huqowlbnwnipiniGaGnh
hhdGwlwl Junluinne Gnyplnl GG Gnby ™ UGS EnpunwlGhwl, nph tnbGuwlwnwn Lphep wdpnnoh dbo Gwqiby £
14.0 % (Gwfunpn vwuph 18.3 %), Mniwwunwln 13.9 % (Guifunpn wniwnh 14.4 %), Luwndhwl 11.9 % (Gufunpn
wnwinh 10.8 %), UUL-n 9.4 % (Gufunpn wnwph’ 10.2 %): dwnplliph dmn 10.5 %-n wnpdly b dhowqauyhl
LuwquiwlbnuwnipiniGG6nH Ynnihg:

Ununwphl wpfuwinhhg Gepgnuwiddwo dunlbinn pwllbnn hhdGwlhwlnid inbnwpwpfuly GG inlGunbunipiwl
htwnlywy hwingwobtinnid” 134 i nnpwpn welunph, 63 diG nnjwnp wpnyntGuwpbnnipywl, 61 G nnjwpp uww-
rnnwlwl L hfuhnpbpuyhl Junlinh L 58 UG nnjwpp phlwluwlwl huwndwdobbnned:

2008 pywlwlh wrwohl Gowduwlhh yanoh npnipypwdp Ghpgnuwywdo Junlibnh dhohl Gongwd wnnlynuw-
nnnypn Guifunpn nwnyw Jenoh hwibdwn Gywaqty £ L huqdly 6.4 %. Uninwphl Junlbnh dnwn 20.4 %-n (nnw-
gnn (LIBOR, EURIBOR, 4P NT) winynuwnnnypny G4: dwnplbnh dhopl dwiliinwylnipinilpn dnn 3.7 nwph L
buwnowdwiltin Junlbnh wnbuwlhwpwn Lphon Gywaty b L Quqoily GGpgnwywd Junlbnh 9.2 %-n  (Guwfunpn
wnwnyw ybnohl 13.7 %):

17 welunpuyhl puwllbnh dwulwynp wwpunpp 2003 - 2008 pp-

400 9
350 BEX:]
— N

300 L~ N7
_/ 16

250 L~ BRI
200 111+ 4
150 s
o+l = lm | o | 0 A M |_| |_| |_| |_| I_I W 0

103 I 1] IV 104 1l nm v 105 1 i v 106 Il nm v 107 1 1 v 108
1 Ununwiphl wwpunp (401G UUU nnjwin) = Uhoht Yprywd innynuwnpnyp (%, we uwlnnuwly)

! Ubpwnywo s66 dhowqauyhl phlwluwlwl GuqdwlbnwnipiniGGbph L wyy JuplumnniGbph inwppbn spwgnpbph ppowlwllt-
nncd 37 Gwnwiywpnipywl dhongny inpwdwnpwd Junlbpn:

UMUINIUGPULUL 31.03.2008 pywlwbh npnipjwip Iwjwunwbh Iwbpwwbnnipjwl twnwé-
OLUGPNHR3NFLLED pntd gnpénn wywhnjwaqpwwb paybpnigyntGbph phyp Ywaqobg £ 10: 2008
pywlwbh wrwohl Ghnwiujwyh plGpwgpnid nwnwnpbgytb £ «Unweohl Uww-
hnquagpwywb» UMC-h |hgtlGghwjh qnpénnnipynilp, huy «U dw-kGnipwluy wwywhnwgpwlywb ORLC-hG
unpwiwnpybi £ ng Ywbph wwywhnjwannipjwb hpwywbwgdwb |hgbhghw:

Swptiuygphg wwwhnjwgpwywb paytpnepynibbtiph wywnhybabpb wybiwgt) G0 12.6%-nd hwaybunnc
Gnwdujwyh dGpoh npnipjwdp Ywagibind 9.4 dipn npwd, pnhwlnip juwhunw o wybiwgb) £ 22.8%-ny
Jwaqubkiny 6.6 dpn npwy, huly wwpwnwynpnipyntGGtpp Gwqbp G0 5.4%-ny Yuquibind 2.9 dipn npwa:

Uwwhnwapwywl pGytpnepyniGGbph wywmhybbph 69%-n pwdhl t pGybp ppwghy wywlnbbpha L
wyL GGpnpndGEphG (39% wnbuwlwpwp Y2he), pwbywihG hwohybbphG (16% wnbuwlwpwp Y2hr) L wndb-
pnptipnid GEpnpnudGBphG (14% wnGuwlwnpwn Y2he):

Uwwhnjwagpwywl pOytipnipyncGGbph plnhwlnep wwpwmwynpnepyniGGbiph 81%-p pwdhl £ plGykg
sywunwlwé wwywhnjuagpwysdwnltiph wwhniunhb (46% wbuwlywpwp Y2hr) L hwidwwwwhnjwagpnn-
GGppG, yGpwwwywhnwapnnbtpht thnfuwbgybihp gnidwpbbphb (35% nGuwywpwn Yzhn):
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Swpybwnnt Grwduywyh whnyph dténipjnilp, whnipwhwpyph qény dwfuuh GJwqbigniihg htinn,
Ywaqub| £ 315.6 010 npwd: Swhnypny G0 wpfuwwnby 8, huy YyGwuny 2 pGutGpnepyncl: CGn npnud” yGwuny
w2fuwwinwé paybpnepynibbbph plnwabp JGwup Yugob) £ 3.1 316 npw:

2008 pywlwlh wnwohl Grwdujwyh pGpwgpnil hwpybigpnwd wwwhnjwagpwydwnbtiph dGénipynt-
Op Yuaqub] £ 1.4 §pn npwd, huy yepwwwwhngwagpnnhl thnfuwbgynn wwwhnjwqpwysdwnpbbpp 374.9 410
npwd Juwd wwwhnjwqpwysdwnltph 26.6%-p:

Uwwhnjwagpwywb hwwnnignidbtph dGéncpynilp Ywgbg £ 254.0 310 npwd, huy yGpwwwwhnjwagpn-
nh pwdhGb wwwhnwgpwywb hwwnnignudbbpned” 103.5 §10 npwd Yuwd wywhnjwgpwwl hwnnignedGb-
nh 40.8%-n:

31.03.2008 p. npnipjwip wwwhnjwapwywb paytpnipyniGbtiph gnpénn wwjdwbwagpbph pwlwyp
Ywaquby £ 41.7 hwgwp hwwn' 1.4 hwqunny wybih 31.12.2007 pdwlwGh Gniylb gnigwlhohg: Gnpénn wwjdw-
Gwanbph wwwhnwagpwywb gnudwpbbph dténepynilp 31.03.2008 p. npnipjwdp Yuqob) £ 1.38 wnipi b npwd
(Gwpunpn Grnwdujwyh ytpoha 1.13 nin G npwd):

UrdeEN™Lrh CNFYU3h 31.03.2008p. npnipjwip 33 wpdbtpnpbph 2nLywynid dwuﬁwqhmwgt{wé
UUULUYhSLEN gnnénilbnipinitt hpwlwlwglnn wbGdwlg phdp Ywqobk] t 12, pln npnid

npwbghg 5-n, pwgh ppnptipwjhG gnpéncGtinipjwl |hgblghwjhg, ntGGh Gul

hwywwnwpdwqpuwjhb uwrwlwpdwb gnpénibtinepjwb thgbbghw, huy 4-p° Gwl ywhwrenih (hgtOghw:

Swyybwnne Grwiuyjwyh plGpwgpntd nunwnpbgyt] G0 «UhGdtun» UMC-h, «Uundwl» UMC-h L
«UwnphOywb L pGytipatp» hGybuinhghnt UMC-h ppnptinwhG gnpéniltinepywb |hgblGghwbbnp:

2008 pywlwlh wnwohl Grwduwyh plpwgpntd 33 wpdbpnpbph 2ncyuynid dwubwghunwgywéd
(ppnptipwyhb L nhiGpwhl) qnpéniGbinegjwb ppowlwybtpnid hpwywlwgybp £ 18.5 djpn npwih wrep nt
Jwdwnph gnpéwnbnipjntd’ Gufunpn Grwdujwyh hwitdwwn wybjwgb] £ 9.3%-ny: Mwpunwwnndubipny qnp-
ownlnipjntGGtph wywip Ywqibk| £ pGnhwlnip wpdbpnptbpny qnpéwnlnipyniGGbph 90.1%-p wd 16.8
dipn npwd’ Gwfunpn Grwduywyh hwibGdwwn wybjwgt) £ 6.9%-ny: Pwdbbunndutipny wep nt Jwdwnph gnp-
Swnlnipyntbbbph dwywip Gwfunpn Grwdujwyh hwibdwwn wybiwbwinyg dnun 41%-ny" Ywquok| £ 1.75 dpn
npwd: huly Ynpwynpwwnhy wpdtpnptipny wep nt ywsdweph gnpdwnlnipyncGGtiph wdwip Yuqub) £ 805 4|0
npwyd Gwfunpn Grwdujwyh hwdbdwwn GJwqb) £ 10.1%-ny:

MEnmwywl ywpnwnndubpny wep nt Jwdwneph gnpéwnrbnigjntbGbbpp Ywqdb) GG 15.9 d1pn npwd:
MEnwywb ywpunwinndutipng gnpéwnbnipjncGbph 2powlwenipjwb 0be wibklGwibé dwulwpwdhbp nLlt-
gb| G0 whwmwlwh Gpluwpwdwilybn ywpunwwnndubpp 72.6%: UhphGdwdltbn L Yuwpdwdwdlybn ywpunw-
indubpny wrp nt Jwdwneph gnpéwnlnipyntGGbinh dwulwpwdhGbbpp Yuguib) G0 whunwlywb wwpunwnnd-
utipny pGnhwlnip gnpéwnbnepyntGltiph hwiwwwwnwufuwbwpwp 18.9% L 8.5%-n:

Uwulwghunwgywéd whdwlg Ynnihg hpwywlwgywd ntwn gnpéwnbnipyniGbtph dwywip Gwfunpn
nwnpyw yGpeh hwdbiwwn wak] £ 14.8%-ny L Ywqib 100.2 4 pn npwd, nphg 25.5 i pn npwip Jwqub G
Gpywpwaéqwé gnpéwppltipp:

Swywwnwnpdwgpwihb yuwrwywniwb 2ppwlwybtpnud Yapyb) GG 2.7 o pn npwdih gnpéwnpltin:

Swywuwnwbh $nlnwyhb pnpuwyncd Yapyt) £ 861 00 npwd dwdwiny gnpéwnp, nphg 53.7%-p Ywg-
ut| G0 Yynpwnpwwnhy ywpuwwnndubpny gnpéwnpltipp, huy 37.1%-p° ytwnwlwb wywnpwnwwnndubipny qnp-
Swpplbpp: Grnwiujwyh plpwgpntd pnpuwjwlwl welinphl dwubwygb] £ 9 dwulwqhwnwgywdé paybipne-
pjnLh:

31.03.2008p. npnipjwdp Jwjwuwnwbh YLGhunpnbwlywb nbGwynghunwpphwntd wijwlwywb wpdb-
pnpbtiph ubithwywbwwnbptph rbbuwnp Jupnn pnnupynnltiph phup Ywqob) £ 746 pGutpnepyncG, huy 34%-nd
ntitunp Jupnn pnnwpynnbtph wpdtipnpbph uithwywbwwbptiph phdp 128.3 hwqwp dwpn:

2008 pywlywlh wnwohlb Grwdiujwyh ytpph npnipjwdp $nlnwjhl pnpuwynd gnigwyjwé Ga Gnbi
puny 14 hwpytunt pnnupynnbtph wpdtpnptp: 3wytnne pnnupynn pGytpneg)niGGtphg 3-p pwly GG,
pln npnud’ 2-p pwdGbwnndubip pnnuinynn, huy 1-p° Wwpwnwwnndubip: CGYLGpnee)nLGGephg 7-p Juplwbyynid
G0 33 UP Yynnuihg: Iwpytinnt Grwdujwyh plGpwgpntd pnpuwjwywb welunph wnwplw t Gnkp 14 hwaybwnnt
pnnuwnynnh wndbtpntng:

UnwohU Grwiujwynid Ynpwnpwuinhy ywpunwwnniubp G0 mbGnwpwfub] «thn qpnuy» ORC-G, nph
wwpwnwwnndubiph nbnwpwfudwb dwiybnp ntin sh wjwpunyb, L Upwpwwn pwGyp, npp inbnwpwfudw
plnhwlnip Swywip Yuagob £ 381 010 npwu:
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HPLULUULUL 3uuusupgp  Ontlunnwluil dndinfunipyniGbtn

yurqudnruuu UCSkh 2008 pywlwbh 1-hG Grwdujwynid 33 UgqujhG dnnnyl wnwohl pGpbipg-
ononunkHA3NFLLEN dwiip pGnnuGt t.

1. ««dhghywywl whédwlg pwlywihlG wywlnbtph hwwnnigniip Gpwfuw-
ynpGint dwuhb» Iwjwunwbh Iwlpwwbnnipjwb opblpnid [pwgniilbp L thnthnfunepyniGbbp Yuwwnwpbpne
UwuhlO» L ««PwOyGph, Jupywiht ugdwytpwnipntGbbph L wwywhnjwqpuywb pGytpnepyntGbbph ubwG-
Ynpjwb dwuhb» Iwjwunwbh Iwbpwwtnnipjwb optlpnid |pwgnuibbp L thnthnfunipyniGGtp uwnwpbine
Gwuhb» 33 opbtlpltph Gwiuwgétipp: Onthnfuntpjwl Guwwnwyp gnpénn optilunpnipjwl hunnwybgniih k,
hGswbtu Owl optlph hwiwwwunwufuwbbgnidp BU opGGunpnipjwl npny wwhwGeltphG: Lwfuwqdny
uwhdwlynd £, np Gpt hwyhdGbph npwdwywb dowgnpnp wywlywu £ 1000 hwjwlywb npwihg, www
npwlp 560 Gpwfuwynpyned, Gwhuwwnbuynid E pwGytph Gpuzfuwdnpywé wjwbnbtph L wjwbnwunniGbph
JGpwpbpjw) wnbnGuwnywlywb tGunpntwht hwdwlwnpg untinétiint wwnpunwlwlnipynilp, hunwlytgyned
G0 wywlnbbph hwwnnigiwl qgnpéplpwgh Yuqiwybpydwb JGpwptpjwp hnnjwéltpp, Ipdbwnpwih
hwiwn vwhdwbynid £ wywpwnwynpnepynid® wjwbnuwnncGbph hwunwngwé wywhwbelbpny hwwnnignid-
GGpp Jowpb] wwhwlep Gepywjwglbine opdwb hwenpnnn Gptip wihubGtph pGpwgpntyd, OGwhuwwnbuynid £
Ipdlwnpwaih dwuutiph ybpwnwuwywpgnid: Lwfuwgdnid GGpweydb) £ Owb Iwjwunwbh Iwbpwwbnnt-
pjwl wnwpwdépnid unbinéjwd onmwpbipypjw pwOytiph dwulwdynintipnud Gepnpdwdé wywlnbbph Gpuwp-
fuwynpniip:

2. «dwnpyuwihl YuwgdwytpwnipyntGlbph dwuhby» 33 optilpnid thnthnfunipntGbtip L | pwgnudbbin Yuw-
nwnbint b JupyuwihG yugdwybpwnep)niGbbiph 4nnohg pwblwihb gnpéniltinepjwb |hgblGghw unwbwint
dwuhb» 33 opkilph Gwfuwghdp: Lywé Gwhuwqgdh drwynudp wwjdwbwynpywé t.

2.1. dwpyuwyhb YuwgdwytpwnepyntGbbiph Ynndhg gnpénibbinepjwl wnbuwyh thnthnfudwb pwblywyhb
qnpénLbbnipjwl hgtbGghw unmwGwint, hGswtu Gwb Jupyuwihb YwgdwybpwnipyntGlbph inp-
wbph thnthnfudwb hGwpwynpnepjwb pGabndwdp, npw hpwanpédwl wnwGdbwhwwnynipinil-
GGph uwhdwGdwdp L npw hwdwp wbhpwdtin dGfuwbhqdbtph GEpnpdwadp:

2.2. dwplywjht YwqiwybpwnepjniGGtiph Yynnohg $hghywywl wbdwlghg wywpunwwnndubp nbnw-
pwfubint dhongny thnfuwnnip)ntGbtph Gapgpwydwb hGupwynpnipjwl Gwiuwnbudwip:

3. Updtipnpliph tpypnpnuihl 2niywgh, hGswbu Gwb hhthnpbipwjhlG wpdbipnpbiph 2ntywih qupqug-
dwlp Guuwuwinnn optilpGtph Gwiuwaqétph thwpbip, dwulwynpwwbu «Uwywhnyywé hpthnpbipwjhl wwp-
tnwwnniutiph dwuhO» 33 opkilpp L «Uywnphybtph wpdtpnpwynpiwl L wywnhybbpny wwywhnyjwéd wndb-
pnptinh dwuhG» 33 optilipp:

3.1. «Uwywhnyywé hhthnplipwjht wwpunwwnndubph dwuhl» 33 opkilph Gwfuwgéh hwdwdw)l

wwwhnyywé hhthnptipwjhl wwpwnwunndubpp pnnuinpyynid G0

1. pwaytph b Jupluwyhb yuwqdwybipwnipyniGltiph Ynndhg,

2. EE;hanQLthU Junytph wnpndtith hhdwb ypw (wynhybbpp dhw)b hhthnptipwyhG Junytp
3. hhthnptipwjhb Jupytipp dGnid 66 pwbyh Yud Jupywihb ugdwybpwnipjwl hwpybyzpned:

Optlph Gwfuwgény uwhdwOynid G0 swihwOh06p wb wynhyGbph GYuwndwdp, npnlGp hwlnhuw-
Gwint G0 wwwhnqwé hhthnpbipwjhl wwpunwwnniutiph wwwhnydwb dhengltip: Ophlwly wwwhnyywé
hhthnptipwjhl wwpwwwnndubiph wwwhnydiwb dhenglbipp wtwnp £ wybihG (hG6G, pwlb wwywhnydwé hhthn-
ptipwjhl wwpwwwnniutiph qény wwpuwynpnipyntGbtpp:

Lwfjuwwbuynid £t Gnp° 3uynnh hGuuinpuinniinh uinbnénid, npp hhdGwlywb gnpéwenypl £ [hGEnL
pnnwnpynnh Ynnihg wwywhnydwb dhongltiph rtighuinph Junpiwb qnpéplpwgh, hGswtu Gwb wwywhnydwh
Uhongltiph L hhthnptipwihl ywpunwwnndubnpny ywpunwynpnepjntGbtiph hwdwnpdtpnipjwb huynnnepjnclp:

Cuwn Owfuwq6h untindybint £ wywhnyJwé hhthnplipwihl wwpwmwwmniubiph wwwhndwb dhong-
GGph nbGqhuwnp L wyn RGghunpned hwdwrywé wynmhybtpp, pnnupynnp ubwbynipjwb Yuwd waysdwnpnibw-
ynipjwlb nbwpniy, YuwnwbGdlbwgytlt pnnupynnh wy wywnhyltphg L s60 GGpwrdh uGwGynepjwb Jupniy-
pncd: UGwaynipjwl nbiwpnid YawGwyyh Ipthnptipwihb Ywrwywphs, nph hhdGwywb gnpéwnniypp www-
hnyqwdé hhthnpbipwiht wwpunwwnndubph wwywhngdwh dhong hwnhuwgnn wywmhyabph yurwywpnodl kL
wwwhnyywdé hpthnptipwjhl wwpunwwnndubipnid Gepnpnnbtph wwhwGeGGph pwdwpwpnidp:

3.2. «Uywinhybtiph wpdtpnpwynpiwb L wywnhybtipny wwwhnyywsé wndbtpnpbinh dwuhb» 33 ontilph

Gwfuwq6h hwiwdw)b wywnhybtpny wwywhnyywé wpdbpnptin pnnupynnp.

1. hwwnniy Gwlwynipywb dhobnpn £ (ng wnbnpwihG  hhdGwnpwdh), npp qpwndned £ dhwjb
wndtipnpwynpdwap,

2. nLOh dhwjl nboptGGtph funphnipn, huy pGpwghy gnpéncbGtnigyntip Yuwnwywpyned b Updb-
pnpwynpdwl hhdGwnpwih wnwywpsh Ynndhg, npp wnbinpwjhl yugdwyGpwnip)nil t,
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3. niOp hwplwihl wpunnGnepyniGGtip, dwulwynpwwbu Updtpnpwynpdwl Ipdlbwnpwdhlb wy-
inhybbph onwpiwl gnpdwppp wqwwnyned £ UU3-hg:

Updtipnpwunpyncd GG ng 0hwjl hhthnptGpwjhG Jwnytpp, wy Gwb $hhwbuwlub wynhybGGpp, npnGp
wwwhnyntd GG Ywbruhyh npnawyh hnuptin: Uynhybbpp Jwdwnynid GG Updbpnpwydnpiwb hhdGunpwdh(,
wjuhbpl nnipu GG quihu npwlp uygplGwynpnn pwayp Ywd Jupywihl Yuqdwybpwnipjwl, webinpwihb
Yuwqiwybpwnipjwb hwpyblzrhg L GGpwrynid GG Updtipnpwynpdwb hhdGwnpwdh hwpybyznnid:

2008 pywlwlbh 1-hlG Grwdwwlhnid 33 aGunpnGuwlwl pwlln 33 YwerwiwnnipyndG E Gepluywgnty.
1. dhlwluwywb hwiwlywnpgnid uywnennbtph 2whtiph Wwunwwlnipjw bl ninnywdé Guiuwaqdbph
thwpbip: Qwptipnid GGpwnyb G0 «PwlOywihtG wywbnltph Gepgpwydwb dwuhOy, «Uwywrnnuywhb Ypkinh-
nwynndwb dwuhb», «dhowlGuwywl hwiwywpgh hwawnwpwph dwuhG» 33 optilpltph Gwfuwqétinp:

1.1.

1.2.

«Pwlywiht wdwlnbbph GGpgpwydwl dwuhl» 33 opbtlph plnniGdwl OGwwuwnwyp Phlwi-
uwlwh ninpunind uywennGtph hpwyncbpbbph ww2nwwbnepyniGa k£, pwaytph Ynndhg pwnw-
pwghltph npwdwywb dhonglbph GGpgpwydwl dhwulwlywb YwbnGGbph  uwhdwlnidp:
Optlph Gwiuwghép uwhdwbnid £ pwGlwiht wywbnGtph L hwyhyGeph gndwgnhb Gepyuwjwg-
ynn wwhwbobbpp, hGswbu Gwb wjb nbnbynipntGhbpp, npnlg uwywrennlbpp wbwnp £ swlnpw-
Gwb uhOsk pwlGlywihG wywlnh Ywd pwllwihG hwodh wwjdwbGwagph Yaenidp: Ujn wnbnbynt-
pjnLGGGpp JGpwptipnud G0 tiinynulbbph swihhG, npwbg Yuwhwmwiwgdwb L ydwpdwb hwiwiuw-
Ywlnipjwlp, hwyyh GuquagnijG dGwgnpnhl, nmwppbp uwlwqltphb L wintqubpltphG: OnkaG-
ph Gwfuwghép Gwblk Ywpqwynpnud £ pwOyp b wjwlnwnnih hwnnpnuygowb hbn Juwydwsé
hwpwptpnigjntGGbipp, dwulwynpwwbu hwyyh pwnywépltph wnpwdwnpiwb wpgp L wywp-
ptpwywbnipjniln:

«Uwywnnnuywb Yyptinhnwynpdwb dwuhl» 33 opbtilph plnnibdwl Guwunwyp $hbwbuwlywhb
ninpunincd uwwiennGbph phpwyncbpbtph ww2unwwbneg)nlh £, Yptinhnwynpiwb dhwubwlyw
YwlnGGtGph uwhdwlndp, $h0wbuwywb shebnpnnipjwl wybjwgnidp: Optlpp uwhdwbnud
wyl wnbnbYnipnilGGtph gwlyp, npnlg wbiwp bt dwinpwlwl uwwrennlbpp Yptinhwnwynpdwa
wwjdwbwaptp Yopbihu: UywnrnnGGphl wbwp £ wnbnGywgyh Yptinhunmwynpiwb htn juwywsd
pninp 6wfuutiph, wyn pyntd winynubbiph, uywuwpyowbd Jsdwplbph L pnpnp wyp wywpunwnhp
JawnpGbph dwuhG: OpkGpp uywennGbph hwdwp uwhdwGnud | pwgnighs hpwynelGplGbn, opp-
Guwy, Yptnhnp Junwdwdiytn dwnpbine hpwynibpp: CGn npnud” Ypbnhwinph gnudwpp Jwnwdwy-
Yt dwpbnt nGwpnid uywnnnhg sh ywhwbeyh nplt wnniqubph Yud hwnnegdwb yawpnid:
UdtithG, Ynptinhnp Junwdwiytn dwpwé pwnwpwghl Ywpnn b wwhwbeb) hwiwdwulnpbl
Gwqbglb] Yptnhunwynpiwb Sdwfuutipnp: OpbGpp uwhdwlnud £ wyl nbGwpbpp, Gpp uwywennl
hpwyntlp nLlGh Yptinhwinh dhengny atnp pbipwé wwpwlph Ywd swnwjnipjwl ptipnipjntGlbphg
pfunn wwhweGtipp GEpYwywglt; whdhpwwbtiu $hGwluwlwb Yuqdwybpwnipjwbp: Uwpwhp-
GGp Jwdwnenn Ywd SwnwynipjntGOtip dwwnnignn wGdhlp Ywpnn G0 unwlw| uywennuywG
yptinhunnwynpdwl |hgtlghw L uwwnrnnGGphG hGplnipniyG wpwdwnpbp Yptnhnbbp npwGng
huly Gwwuwnbny $hbwluwywb ninpunincd dpgwygnepjwl wybiwgiwbn:

1.3. «dhlwluwywb hwiwlwpgh hwwnwpwph dwuhO» 33 optiliph plnntGdiwb Gwywwnwynp $hGwa-

uwlywb npnpnned uywnennGbph hpwyniOplbph L whbph ww2wmwwbnepyndGa £, Gpwlg ww-
hwOeOtph wpwgq, wpryntGwybin L wbaddwn pGGnepynilp:

2. «dwnplywjhb nbntywwnynipjwb 2powbwnnipjwb L yuplwyhb pyjnipnGiph gnpénibbinepywb dwuhb»
33 optiliph Gwfuwghép L npw plnneGdwidp ywjdwbwynpwé wy) onptlpltpnid thnthnfunipynilGGtp Yuwnw-
pbiint dwuhb optlpGtph OGwhuwqétpp:

Cuwn Owfuwgéh Iwywuwnwbh Iwbpwwtwnnigjntlnud Gipnpytine £ Gnp hGunhwnnin, npp Guwwnwy

w. Fwjwunwbh Iwbpwwbnnpjwl $htwbuwlwb ncyuynid pwpdpwglbp PhGwluwlywb shelnp-
nwjhG L Jupyuwyhb gnpénibbinepywb Swyw GGpp.

p.

(pwgnighs OGfuwGhqubbp unbnét] $hlwluwywhb ntywynd uywnennGbph 2whbph Wwnww-

Gnipjwb hwdwn.

. untbnétp $hwluwywb YuwqdwybpwnipntGabph ynnihg Jupywdnpdwb rhuytiph qGwhwwmdwl

GGuwOhqubbp L wwpwnwwbb] JupywwnniGbph whbnp.

T o

. GGpnG6 L qupquglt| uynphGqwjht hwdwywpgp Iwjwunwbh IwbpwwbitnnipnLlned.
. hGwpwynpnipnib pGatint], uwwnnnGbpht Jupyuwiht wwwndnipjwb unbnéiwb dhengny hwulbint

0t dwywbbph Juwpybph unwgiwbn:



Lwfuwaghép dawyyt) £ dhpwgqujhb jwdwaneya thnpdh hhdwb ypw L thnpédwpbbnipjw £ Ghpwpyybip
USAID-h onnwntipypjw thnpdwqbinGbph Ynnihg:

UwwnrnnGbph 2whbph ywunwwlnigjwl inbuwbyynGhg Gwjuwghép uwhdwGnid £

w. dwpywihG pjnipngh Ynnohg dwwnnigynn Swnwynipyntblbph dwwngbihnipinilp uwwnennGbpha,
dwulwynpwwbu JupYuwyihl pjnipnih Ynndhg Juplwiha qtiynygh waydwnp npwidwnpned wGdha
nwphl 06y waquwy, hGswbu Gwb Gpw hwdwp wopwptOywuwn hGnbwbpbbp wnwowglnn Jwp-
YwyhG gtiynygbbph waddwp wnpwdwnpned (ophlwy pwbyp dbpdt| £ Juwply wpwdwnnti, pwbh np
wGdép nibGh Juwn Jupluyhb wwwndnepynch).

p. Jupywjht wnbnGywwnynipjwb d2qpnidwb, yhdwnpydwd, thnthnfudwb pGpwgwlwpgbinh dwlpw-
dwul Ywpquwynpnidp. wGép Ywpnn t dGnp pbptp hp yGpwpbpjw) hwjwpywdéd wipnng nbnblw-
nynipjniln, ufuwGbp hwynGwpGpbne nGwpncd nunnbj ufuw mGnGYwwnynep)nclp.

g. dwpywjhG pynipngh pwihwlghy qnpéncbtingynibp (dwpYuwyht pjnipngh hGuinbipGtunwhG toh wywp-
tnwnhp wrywjnipynil, npuintin wbwp £ hpwwywpwyyh nt pwpdwgyh dwwnnigynn dwnwjnipjnil-
Gtiph, yGatph |nt6dwl pOpwgwlwpagh, Jupluwyhb qtyniglbiph unwgdwl Ybpwpbpjw) wnbnblyw-
nynipjnilp).

n. dwpyuwyhG pjnipngh gnpénbtinepywb thgtiGqwynpniib ne yGpwhuynnnipinilp. JupyuwjhG pjnipngh
gnpéniObnipjwlp GEpYyujwgyned GG YnGypbinn wwhwGpbbp L uywnennltph zwhbph Wwunwwbne-
pjwl Guwuwnwyny hpwlwbwgyntd t wyn gnpéniltinipjwb yepwhuynnnipynih:

3. «Uwlfuhy gnpéwnbnipjnGlbph vwhdwlwhwydwhb dwuphl» 33 optilph Gwjuwghép L npw
plnniGdwdp wwjldwlwynpwsé wyp optilpltpnid thnthnfunipyntGGbp Ywwnwpbne yGpwptipjw; 33 optilp-
Gtph Gufuwagétinp:

Optlph plnnibdwb Guwwnwyb £ qupquglt] walywbiupy 2ppwbwnenipinilp, wwjpwnpb| undtipwhG
inbGwnbuncpjwl nku:

Lwfuwaghép uwhowdnud k, pb hGswhuh gnpéwpplbp L gnpéwnbnipyniGlbp wbwnp b hpwlywbwgybh
wblywafuhy, pGn npnud” wGlwbfupy 66 hwdwnynid Jdéwpnnh pwGlyuwiha hwdhg Ywwnwpynn JdwpniiGbpn,
npnGg wpryntGpnid Jdwpdwb Ghpwlw npuwdwywb dhengGtpp dniinpwagpyned G0 pwhweneh (Y8wp unw-
gnnh) pwGluwjhb hwayhb (wjuhbpl wGywbfuhy Jownpnid £ hwdwpdnid pwGywihG hwyyhg pwblwjhG hw-
2hy unwinynn Jdwpnidp):

UGywGfupy 60 hpwywlwgynid wwpwbpbbph (gnyph) onwpdwl, wwypwbpbbph (gnyph) oguw-
gnnpéiwl, wfuwwnwbpbbph Yuwnwpiwb L dwnwjnipntGGbph dwwnnegdwl pninp gnpdwnpltinp, npnig
wpdtipp qbpwqubgnid £ 2009 pywlwbh hnGdwph 1-hg 3 dhihnG, 2010 pdwlwbh hniGwph 1-hg 2
dhrhnG, 2011 pywlwbh hniGjwph 1-hg 1 dhhnG 33 npwdp: UGYwaupy G0 yowpydbint Gwhuwqény uwh-
dwOdwé swihp gbipwqwbgnn wfuwnwywpdbpp, GwwuwnGbpp, YGouwpnawybbpp, Yppwpnwlbbpp, Gap-
Juwjwgnigswywl Swfuubiph nhdwg Jwwwpynn Jdwpnudbtipp, pnidwywl L Yppwywb hwunwnnipjnil-
Gtpnud pnpnp inbuwyh yownbbpp' Gwiuwgéncd Gwé npnp pwgwnenipyniblbpny:

Lwhuwwnbuyb E, np optilph nudh dbp dwnGbint wwhhg dGYy wwpdw pGpwgpnid 100 9%, 2011
pywlywbh hniGwph 1-hg 50 0%, 2012 pywlwbh hniGwph 1-hg 15 o2 gtipwquwbgnn plnhwlnip dwybpbu
ntGtignn wnlinph, hwOpwjhG ulGlnh opjtywnGtpnid, hynupwOngGbpnud, pd2ywywl Yugiwybpwnipynil-
GGpnd wbwp £ nbnunpdta, huly hwdwfunpnh gubynipjwdp ywnpwwnhp Yhpwedtbl ydwpwihb pwpunntin
uywuwpynn uwnptn:

Glpwontlunpwlwb thnthnfuncpyniGGbp

2008 pywlywlh wnwohl Grwdujwyh pbpwgpntd 33 YGGunpnGwywb pwbyh Yynndhg dwydtp L thn-
thnfuybi| G0 pwGlywjhG gnpéniGtinepjw G0 wrbGsynn hGunlyw hpwdwlwb wywntpp.
e 33 UP funphpnh 26.02.2008 p. phy 50-UL npnpdwdp Gnp fudpwagpnipjwldp hwuwmwwnydb) b «Pwbybph
hwoybwnynipynibGbtipp, npwig Ghpywjwgnidp b hpwwwpwynedp» YuOnGwywpg 3-p, nph Gywwnwyh k.
- 33 yGhwpnlbwlwb pway GGpyuwywgynn hwpybunynipjntGGtipp Gnpdwnhywjhl nwwh thnthnfunt-
pjntGbGtph0 hwiwwwwnwufuwbtgltp,
- SYywibtph Shwulwlywb pwqwih wwywhndnidp, hGsh wpryniGpnid inuGbph Gawlydwl wpfuw-
nwlpObpp Yunbih £ nwpdbb) wnwyb) wpnynibwytiw:
dGpwdywydt) £ pwlytph ynnohg 33 YGhwnpnbwlywb pwlly GGEpYwywgynn hwaytngnipintbGtph
(pwgiwl ninbgnygp, wjt hwiwwwwnwufuwbbgyt) £ 2008 p. hniGwph 1-hg nudh dto dinlnn Lbwbnlw-
Ywpg 2-h wwhwOeGGphG: Nintgnigl pnapydtb) £ YwlnGwywpg 3-nud” pwbytiph hwdwp wybh ywng nt
ogunwybtiin nupdabnt Gywwnwyny:

13



e 33 UP funphpnh 11.03.2008p. phy 56-L npndwdp thnthnfunipjntGhbp L [pwgned £ Juwnwnpdbp «Pwa-
Utph gnpénilbnipjwb Ywpqwynpnidp, pwblwihb gnpénibbnipjwb hhdGwywb nbGunbuwywb Gnpdw-
inhyOtpp» JwlnOwlwpg 2-nud, npnbGg wprynilGpnid thnthnfudtp GG pwGytGph Ynnohg Gepgpuyywéd
uhonglbpp Gwwuwnwlwihl dwlwsbint ywjdwabtpp: WunithGn GywwnwlwihbG dhongltp GG hwdwp-
ynud (GOpwlw 60 wwpunwnhp wwhniunwynpdwa) pwGybph Ynnohg Gepgpwydywéd wyb dhonglbipn,
npnGp.

- Gbpgpwyyt 60 Phghywlwb wbé shwlnhuwgnn PPP-/Puw3d L pwnpdp Jupywbhy nibGbgnn wiGdwh-
ghg/untpjiyuinGtinhg, L

- Obpgpwyyty G0 wybh pwh 06y wwpph dwdybinny, L Ghigpuwyddwd dhongh dwyp gnidwnpp (Yuad
dwjp gntdwph dh dwup) GGpgpwydwl ywhhg uhuwé GY nmwpyw pbGpwgpnid dwpdwh GGpwlw
swtitnp L 1hGh, L

- Obpgpwyyty GO UGGupnGwywh pwlyh funphpnh hhdGwynp Ywpshpny Iwjwuinwbh Iwlpwwb-
nnipjwl nwpwdépnid hpwywlwgynn Gywwnwywihb Gpywpwdwdytn dpwaptph $hGwluwynnp-
Ow0 Owywwnwyny, L

- uby Spwapnd/wywpiwluwagpny thwuwnwgh Gapgpwyywé dhengltiph hwbpwagndwpp (dwyp gnt-
dwnp) gipwquwabgnid £ 300 dhihnG 33 npwadp: Can npned, UGGnpnGwlwb pwGyp hhdp £ pbnnibnid
uhongObph wpwidwnpiwl wwjdwbwagpnid Gpwd gndwpp wllwfu nhatint ywhhG dhonglbiph
dGwgnpnh gnidwph swihhg:

e 33 UP funphpnh 11.03.2008p. phy 71-L npn2dwdp’ Gnp fudpwapnipjwip hwuwnwwnyb) £t «PwOytph
GbpphG huynnnipjwl hpwlwlwgiwl Guquanyl wwjdwGbbpp», npp Gwywwnwyh b pwpdpuglb
pwaytph Ynndhg rhuytiph Yurwdwpiwl, pwiyh wpfuwnwbplbph Yugiwybpwdwb wprnynibGwyt-
wnipjntbp, hGswbu Gl wwwhndtbp pwGynid npnnd Yuywglbine hwdwnp wOhpwdtn hwydw-
wwhwlwb, $hlwbuwlyub L wy hwpybndnepintbGGbph hneuwhnigynilp, wdpnnowlwGnepyncbp:

Pwgh wyn, GGpphG huynnnipjwlb Gwquwagniyt wwydwbbbpp hwdwwwwnwufuwbbgyt) 66 33 opklu-
npnipjwl wwhwGeltiph thnthnfunigywlp: Ywpgh npnuyplbiphg hwdt 66 pwGyh funphpnh nu gnpéwnhnp
dwndbh wwpunwywbnepyniGGbipp, pwOgh npwlp uywrehs dLbwybpuywdé GG «Pwaytph nu pwlGlywjhG gnp-
onLbGnipjwb dwuhlG» 33 onpbGpnud: UYLhG opblpp Gznud &, np, pwgh onpbGpnud Gadwd |hwagnpnipynil-
GGphg nu ywpunwywbnipyniGbbphg, pwGyh funphpnh ypw wyp ywpunwywbnepyniGGbp npdt) s60 Ywpnn:

Uwhdowayb] £ Gwl, np GEpphG huynnnipjwl wpwGdhG wwydwGbbpp Ywpnn G0 sitnwpwéybip pwlyh
Jpw, bpb ybpohGhu hwiwp wnwOdhlb gnpdwnlnigncGabp twywa ska;

o hGunGpGaGunnuy WEGunpNOwlwb pwGyh wnlwihb Eonud hpwwwpwydbp £ pwiyh nGwdwn wwwnnl-
GGpnd wfuwwntint hwdwp uwhdwOdwé npwywynpdwl L dwulwghunwwl hwiwwwwnwufuwbne-
pjwl uinnigiwl gpwynp pGhanipyncGGEph hwpgwawpp, hGsp hGuwpwynpnipintl Yunw pblYGwéncbtphG
wybh wwunpwunywé Gepywjwbwine pGanipjwlp:

Uwwhnjwagpwywb 2nijwih Yuwpgwdnpdwb nwwh pwpbthnfuncdbGbph Guwwnwyny UGGunpnGwlywb
pwlyh funphpnh Ynnihg hwpytwnne Gnwdujwynid plnniGyt) L 33 wpnwpwnwwnnipjwl Gwiuwpwpnipjnt-
Gnud qpubgdwl thnpned £ qunbGynid «Uwwhndwqpuywb pGytpnepyntGGbph wywnhyGbph nwuwywpgdiwl b
hGwpwynp Ynpniunbbiph wwhnunGtiph dLwynpiwb L ogunnwgnpédwb Ywngp» YwbnGwlwng 3/09-n, nph
Owwuwnwyp wwwhnwapwywb paytpnipniGbtiph hhdGwywb nbntuwywb Gnpdwwnmpybbph hwaqwnydiwb
hwdiwp oquwqgnpéynn plnhwlnip Ywwhwwih b wynhybbph dGénpjwlb ybpwpbipywp wpdwlwhwywin
nbntlwwnynipjwl unwgdwl, hwydtndnipniGbtipnid wpdwlwhwywwn nbntGywwnynipjwb wpunwgniwb
wwwhnyntil t:

2008 pywlwlOh wnwohl Grnwdujwyh pbpwgpnid ubuyby b «Uwywhnwqpwywb pGytpnipyntGGtph
Jbpwhuynnnipjwl (nbnbpnid unniqiwG) dGnGwnpyp» dwyntdp L wnwohlwynid Yobpywjwgyh 33 UR
funphpnh hwuwmwwndwbp: tnGwpyh Gwwunwyh £ Yuwbnbwlwpagb, wwywhnduapwywb pbybpnepyncGatipnid
ntntpnd unnignudltph ppwywlwgdwd, unniqiwl wpyniGplbiph wdthnthdwb gnpéplpwgp, unwl-
nwnwnwgltb) L wipnnowlwbwglb) yGpwhuynnnipjwb qnpéplpwigp L wwwhnyb pGytpnepynGbtiph Jbpw-
huydwl shwubwywb dninbignid:

Updtipnpbph 2ntywih Yuwpgquynpiwl nwawh pwpbthnfunidGbiph Guywwmwyny UGGnpnGwlwh pwGyh
funphpnh Ynndhg hwpybtitnnt Grwiujwynid plnnibytp L 33 wpnwpwnwnnipjwl Gufuwpwpnep)nilned
gpwbgyb| Ywd qpubgiwb thnepnid Ga.

o «Lbpnpnuiwjhb pGyGpnipyntbbbph gpubgnuil ne thgtGquynpnudp, GGpnpnudwihG pGyGpnepyniGbtinh

L ownwpbpypyw GepnpnudwihG pGyGpnepyntGGEph dwulwdnintph L GGpYwjwgnigsnipyntGbGbph qpwG-
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gnuip, GepnpnudwghG pGytpnegyncGGbph YubGnGwnpwwb Yuwwhunwind Gwlwlywihg dwubwygnt-
pjnLl niOGGwint hwdwp Gupulwlwb hwdwdwilnipnild unwbwnt Ywpap, GeipnpnudwghG pGytGpne-
pJnLGOGph Ynndhg GGpYywywgynn gnpéwpuwp Spwaph GopYuwjwgiwb Ywpgp, dup L dwdybwnlbpn,
pwOyh, yupluwyhb Yuwgiwytpwnipjwb Ynnihg Gepnpnidwihb SwrwjnipyntGbtiph dwwnnigdwb dwuhl
nbinbGywgndpy uwbnGwywnqg 4/01-p, nph Gwwwnwyb £ «Updtpnpbiph 2nitjuih dwuhl» 33 opbtlph
wwhwbelbphl hwiwwwunwufuwb uwhdwbb] GepnpnedwhG pGyGpnepynlGGtph qpubgdwh L |hgkG-
qwynpiwl hunwy plpwgwlwnqg, wwwhnytb] ytpohGhu hwiwwwwmwufuwbnegjntlp pwGlbph L
wwwhnjwagpwlyw paytipnipyncbbtph gnpéncbtineg)nilp YubnGwywnpgnn hpuwjwywb wynbphG:

D «Ubipnpniiwhba pGyGpnepyniGGph hpdGwywb nGunbuwlywb GnpdwnpyGtpp, npwbg uwhdwGwsw-
thtipp, hwywnydwb Ywnpgp, hwadwpynid dwubwygnn wmwpnpbiph Yuqdp, uwhdwGjwé nbGunbuwlwh
Gnpdwwnhybbiph fuwfunnudGGph swihpy ubnGwywpg 4/02-p, nph Guuwwnwyp «Updtpnptiph 2ntywjh
GwuhO» 33 opbtlph wwhwbeltphlt hwdwhnils hhdOwlwb nlnbuwlwb Gnpdwwnhylbph hwdw-
Ywpgh wwwhnyniia t:

o «Ugnwanph L hwpdbtitnnt pnnupynnbbph hwadtunygnipyntGlGtp» YubnGwlywng 4/04-p, nph Guwunwyh
t, «Updtipnptinh 2ntywyh dwuhb» 33 optilph wwhwbeltipnhg GiGGnY, wju npnpunnLd uwhdwOb) Ghpw-
optlunpwywl nwyw, hoswtu wb pwbytph L Jupywihb YuwgiwytpwnipyntbGbph Ynndhg wybinpn
L phptGg qnponcGbnepywlb  pOnyphl  wihwiwwwwwufuwl  wnbnblwwnynipjwl  pwgwhwjindwd
wwhwep pwgwrbnt Guwunwyny YybpohGabphu GYwwndwdp Yhpwnet] mwppbpulyywd dninbigncd:

. «Lbpnpnudwghl dwnwjnipjntGbbpn dwwnnignn wbdwlg, owbtipwwnph, UGGunpnGwywb nbwnghwnw-
nhwjh nGYwywnpbtpp no Gepnpnedwghb dwnpwynipyntGlbp dwwnnignn Shghywlywb whédwhbg npwywyn-
npnidp, OGpwlg dwulwghunwwl hwiwwwnwufuwbnepjwb swihwbh206n0 nu dwubwghnwlywb npw-
Ywynpdwl uwnnigiwl pbdwlbph gwbyp» YwlbnGwlwpg 4/05-p: Lnpdwwhy wynph Gwwunwyh k
«Updtpnptph 2nijuyh dwuhlb» 33 optilph wwhwOeltphG L GYpwnhptynmhybGbph swihwbhG6nhG
hwiwwwwnwufuwb uwhdwbb npwywynpiwb 0uquant wwhwbebbp, hGswbu Gwl hGwpwyn-
nhGu hwiwwwwnwufuwbbglt] wyju gnpéplpwgp pwiytiph L wwwhnjwqpwywb paytpnepjniGbtiph
gnpénibbnipinilp wlnGwlwpgnn hpwywywb wyinbpha:

D «Npwywynpywé GGpnpnnGGp hwdwpbine swihwbh2Gbpp L wOdwlg” npwbtiu npwlwynpywé Gbp-
npnnbGp gpwbgiwb Ywpgp» Jubnbwlwng 4/06-p, nph Guyywwnwyp Gypnuywlwb swihwbh06pp pw-
Jwpwpnn wGdwhg 33 UR-nL0 qpwlgtint Yuwpgh uwhdwlnidd

. «bwpqwynpynn 2ntywyh owtpwwnnph gpubgniil ni (hgtGquynpnidp, Ywpquynpynn 2ntjwjh owb-
pwwnnph ubnGwnpwwb uwhunwinid Gowbwywihg dwubwygnipyntlb nilGGbwint hwdwp Guiubw-
Yl hwdwdwilnipnthd unwlwint Ywpgp, gnpéwpwp Spwagph GGpjuwjwgdiwb Ywnpgp, dlp L dwd-
yGwGGpp» YwlbnGwlywpg 5/01-p, nph Gwwwwyb £ uwhdwbbp «Updtpnptiph 2niywjh dwuhlG» 33
optilph wwhwbelbphl hwdwhniby GGpwonblunpwwb nwow, Ywpqwynpynn owtpwwnnph qpwlg-
dw0 L [hgbGguynpiwl hunwy plpwgwlwnpg, hGwpwynphlu hwiwwwunwufuwGlglb] wjn gnpdpl-
pugp pwOytph L wwwhnwqpwlwb pGytpnipyntGGtph qnpénibbinegynilp Yuwbnlbwlwnpgnn hpwyw-
Ywlb wywnbpha:

D «UblwnpnGwywl nGwnghunwphwih qpwbgniit no (hgbbGgwynpnidp, UGGupnGwlwb nbwnghunw-
nphwjh YuOnGwnpwywh Yuwhwnwnd Gowlwlwihg dwulwygnepyntl ncGbbwint hwdwn GwhuGwyw
hwiwdw)lnipyntt unmwbwint Ywpqgp, gnpéwpwp dpwaph OGpYwywgiwb Ywpgp, dup L dwiybtin-
GGpp» YwOnGwywpg 5/02-p, nph Gwwwnwyp YGEGpNGwywh nGynghnwphwih gpwlgiwb L |hgkl-
quynpiwl hunwy pbpwgwlwpgh uwhdwlnudb t, wyn gqnpéplpwgh hGwpwynphlu hwiwwwwnwu-
fuwlGbgnip pwGytiph L wwwhnwgpwwb pGyLbpnigntGGtph qnpénlbtinigyntip YuGnGwlywpagnn
hpwywywhb wywnbpha:

2008 p. wnwohb tnwiujwyh pGpwgpnid thnthnfunigyncbGbbip £ Yuwwwnpygtb] 33 UR funphpnh 2003 p.
dwpnwh 25-h «PwOynd Gpwlwywihg dwubwygnipjntl dbnp pbipbine, wy dwulwygnipinih &tinp phpbipnt
Ywi nbhywydwp hGbnt, wwwhnwgpwywb paytpnepynilnid Gwlwywihg dwulwygnipjntl &binp phipbint,
wwwhnwagpwywb paytpngynilnid nGywdwp Yuwi wwwhnjuwapwywb ppnptpwiha pGytpnepjwb wyw-
nwufuwbwwnne wGéd (hGGnt nunbgnygp hwuwmwmnbpne dwuhb» phy 114-L npn2dwl d6y” wyl twpwétiny
OGwl GGpnpnudwyhb pGytpnepyncGGGpp ypw:
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Jswnpwhw2wnpywjht hwpwpbpnipjntGGEph quipqugniLap
2008 p. wnwohl tnwiujwyh pGpwgpnii

Swiwdw)b 33 yehwnpnGwywbd pwlyh npuwiwdwpyuwiht dpwapph’ 33 Jdwpwhwgwplyuwjhl hwiw-
Ywnagh qupqugdwh fulnhpbtiph 2ppwbwybtipnid 2008 p. 1-hG Grwdujwyh pbpwgpnid 33 UP Ynndhg hpw-
Ywlwgytb| 60 yowpwihd hwdwywpgbph, wpdbpnptph 2ntywyh, hOswbu Gwb wGywbfupy ydwpndGbph
qupqwgiwl L jupgwynpiwb wfuwnwbpbtin:

Updtipnpbph 2nijuynid Yuwwnwpynn gnpéwnlnepyniGbtpp Yuwpgquynpbint Guwwnwynyd dwlyyt Ga
uh 2wpp thwuwnwpnpebin, dwubwynpuwbu.

o «Swjwunwbh Iwbpwwbtnnipjwb YGGunpnGwywhb pwGyh Ynndhg rbwn (hwlywnwnd ntwn) qnp-
6wppObph hpwlwlwgiwl wluwnmwywngpy, npp uwhdwlnwd £ whnwywb L YEGnpnGwywh
pwayh, hOswbu Gwb pwpdp Jupywbh unwgwéd wnbinpwiht YuqiwytpwnipjntGbbph ywpunw-
inndubipny hpwlwbwgynn gnpéwnlnipniGGtph pGpwgwywpagbipp:

o  Gwjwuwnwbh $nlnwihl pnpuw» PPC-ntd hpwlwlwgynn pnpuwjwlwb welinph plGpwgpntd
LGpdwé gnpdwnpltinh dtipglhwhwdwnyh Ywnwnpiwh epwptippu» wwydwbwaehpp, npnd Yup-
qwynpyti| G0 pnpuwjh wOnilGng 33 UR-nLd npwdiwywh L nbwn hwhybbph pwgiwb L Jupdwh
pGpwgwywnagbinp L Gwfuwwnbujwé G0 pnpuwjwywb welinph dJwulwyhglbph Ynndhg pnpuw)nid
Yapywd wpwnwpdnyph, hGswbu Gl whinmwlywl ywpunwnndubph wenejwdwnph gnpéwpplbph
wpryntlpnid dwqwéd wwpunwynpnigintGabph nhdwg (npwdwywb L wpdtpnpbph) ybpoltwhw;p-
Jwpyh juwwnwpdwb hwdwp:

e «33 UP-nLY pwlywyhb hwyyph pwgiwl b uywuwnydwb Yybpwpbpjuwp» wwypdwlwaghpp, nph Gww-
nwlyb £ Yyuwpgwynptip ny pwlly dwulwyhglbph hwdwp UP-nLd npwdwihb hwhybbph pwgntdp,
Gpwlg hpwynilplbpp L wwpunwynpnipjntGlbpp: Lwuwnbujwé t pnpuwynd wpunwnpdndph,
hGswtu Gwb wnpdtpnptiph wrnijwdwnph qnpdwnpbtpny yGpotGwhwqwnybtph hpwlwlwgdwh
hwdwp:

o «dowpwjhl hwdwlwpgh ybpnénipginily thwuwmwpninpp, npunbn ybpneéybp L qGwhwunyby £
Gpuypp $hOwluwlwhb YuyniGnpywb Jypw 33 UR Jowpwhwwplywihb L wpdtpnptiph hwdwywp-
gtipncd hGwpwynp rhuybiph wagnbgnipjniln, hGswbu Gwbl wyn hwdwywnpgbph Yuwb wwwhnynn
hGnwhwnnpnuygiwb guwbgtiph wiuwthwbnipjwb waqnbgnipyniln:

Swyybinnt dwiwlwywhwwnywénid pwdwlwbhb db6d wywmhynepynih GG gnigwpbpbp ng pwOly Yug-
GwytpwnipynibGGtpp, npnbp Gwfuwwnbunid G0 ppwlwbwglb]p 33 optlGunpnipjwip uwhdwlywé npwdiw-
Ywh dhongltph thnfuwbgniiGbp L/ Ywd wypngtiuhlq pihphGgwjhlG gnpéniGbincg)niG:

Uhwdwdwwy, 33 YahwnpnGwywh pwayh Ynndhg nruntibwupnyt) b gpwbgyt 60 hwiwwwwnwu-
fuwb pnyinynpyntGGtp’ yuwwywé dhowgquihb yowpwihb hwdwywnqbphl wlnwiwygnipjwb htwn:

Nhunwnytiing 2008 p. 1-hG Grwdujwyh gnigwbhpbtpp, npnbp pGnipwagpnid G0 JdwpwhwdwnywjhG
plGwquwywnrp, Ywpbih £ G26], np Guiunpn tnwpdw Gnyl dwidwbwywhwnwéntd wpdwlwagpywé plwlw-
GnG wap wpnibwyyby E:

Swpybinnt dwiwlwlywhwwnywénetd 33 nwpwdépnid wGywbfuhy Jadwpnudbbph dwdwip Yuqib t
3177 dipn 33 npwd (pwlwyp 997481), pln npnud’ 33 YGGunpnGwlywb pwbyh ydwpwiht hwiwywpgbinny
hpwlwlwgywd Jownniibbph dwywip Ywagib £ 2011 dipn 33 npwd, huy pwbwyp 403711: 2008 p. 1-hG
Grnwiujwyned 33 YEGupnGwywb pwayh hwdwywnpgbpny ppwywlwgwd wlywbfuhy JéwnpniilGbph dw-
Jwip Gwfunpn nwpdw 1-h6 Gnwivjwyh hwdbGdwwn wybiwgt) £ 1.1 wGquwy (180 dipn 33 npwiny), huly pw-
Gwyp 1.5 wlquwi (136772-ny): 33 YLOwpnbwywlb pwlyh Ydwpwihlt hwdwywpqgbpnd hpwlywlwgywsé
thnfuwbgnuiGbpph swywp 2007 p. 4-pn Gnwdujwyh hwibdwwn Gjwqb £ 0.1 whquad (245 dipn 33 npwdny),
huly pwGuwyp 32911-ny (0.07 whgqw):

33 yLhwnpnGwywh pwayh yowpwihl hwiwywpgbpnd hpwlwlwgywéd npudwywb thnfuwbgnidlbph
uhohl opwywb swywip Ywqiki £ dnwin 31 dipn 33 npwy, huy pwlwyp 6308: Mpwdwywh thnfuwGgniibtph
Uhohl opwlwb dwywip 2007 p. 1-hG Gnwdujwyh hwibdwwn wybiwgb] £ 2.8 dipn 33 npwinyd (pwlwyp
2137-n4):
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33 yGhuwnpnOGwlwh pwGyh shongny hpwhwlwgywé Yyawpnibbpnid (wnwbg pnpuwjwlwb qgnpéwn-
GnipyncGOGp hpwywlwglbine htn Yuwdwé thnfuwbgniibtinh) pwpnilwybp 66 066 wmbGuwlywpwn Y2hn
Ywqgub|] Quldwwbwnwpwbh GuiuwdédbnbGwdé, hGswbtu Gwbl ytipphGhu nunnywé thnfuwbgndbbpp, npnbp Yuwg-
uti| GG pGnhwGnip yowpniiGeph dwdwih 36.2%-p, pwlwyh 51.81%-p: 33 YGhunpnGwlywb pwbyh dhongny
Qubdwwbunwpwb ninnywdé, hGswbu Gwl ybpohOhu OwhuwdbnlOwé thnfuwbgnidlGtiph pGnhwlnip dwywin
Gwfunpn mwpqw 1-h0 Grnwduywyh hwibdwwm wybiwgt) £ 5.5 whqwy (166 dipn 33 npwdny), huy pwbwyp
92687-ny:

27 YEGinpnGwlwl pwllh dhongny hpnwlwlwgywo YownnidGhnh pwlwlp b swijuyn

UG 33 npwd hwin

4500000 T / 450000
4000000 D £ / 400000
3500000 " / 350000
3000000 PR A—— N = 4 300000
2500000 P «.l.-"7 /_\ // 250000
2000000 P - / ~— 7 200000
1500000 — 150000
1000000 100000
500000 +— 50000

0 0

1tn. 05 |l tin. Mbn. IVbr. 16p.06 IllGn. IlGe. IV Ge. 16GR.07 llGe.  IlGe.  IVER. 1Gn. 08

Owijuy === = Pwlwly (we wnwlgp)

2008 p. 1-h0 Grwdujwyh pGpwgpntt 33 wpwdépnid wwuwnhly pwnwnbtipny hpwywbwgyt| t 59515
010 33 npwah 1267632 gnpdwnlnipntl: Un pyntd pwnwnbipny walywafuhy JdwpnuiGbph swywip gk
£ dnun 4507 010 33 npwd: LJwdé wllwhfuhy gnpdwnbnep)niGGtph wywnid hGuntpGGwn dhowywjpnid
hpwywlwgywé gnpdwnlnep)nilGlbiph dwywip Ywqibp £ 469 10 33 npwd (wyn pyncd EGYnpnGwihG
wnlnnip® 231 410 33 npwy, pwnpinhg pwpuin thnfuwGgnudbbp' 238 10 33 npwd): Gnwduwywyh ytpgh npne-
pjwip 2npwlwnrnipjwb dtp gunlynn pwpwnbiph pnhwnp pwlwyp Ywqgobk) £ 366646, npp 2007p. 4-pn
Gnwdujwyh Jbpgh hwibdwwnipjwip wybjwgb) £ 1.12 wbqwd (38794 pwpuiny): 3wpytnnt Grnwdujwyh
pGpwgpnid pwpwnbipny hpwlywlwgywéd waywbhupy Jawpnwiltph dwywip Ywqub] E pwpunwjhlb gnpdwn-
GnipyncGGGph dnin 7.5%-p: CGnhwGnip wrdwdp, pwpinbpny wGywbfuhy gnpéwnbnipyntGGtph swywp Gw-
funpn tnwpyw Gniylb dwiwbwywhwunydwéh hwibtdwwm wybjwgt| £ 59.4%-ny:

2008 p. 1-hG Gnwdujwyh ytpoh npnepjwidp 33 YeGunpnbwlwb pwbyh £ GYun-
tLEuSrNuLU3hL
JEUPNHULENP 3UUULUNG pnOwjhG JawpnudGbph hwdwlwpgh dwulwyhgbbph pGnhwlnp pwlwyp
Ywquby £ 258, wyn pyntd’ 33 YGhwpnGwlywb pwGyp L Gpw 3 lnwpwépw)hG
npwiwnynwihta YGhwnpnGabpp, 33 qubdwwbunwpwlp 44 pwdwbinclpGbpny, 22 wnbnpwihlG pwGybp
185 dwulwdjninbpny, «UpdtGGhwb Rwpn» wpngtuhbgwjhb YGGupnhp, 33 $nlnuyhl pnpuwlb, Uhpwbitnw-
Ywb pwGyp (Unulydw):
33 YGGunpnbwywb pwbyh Jdwpwiht hwdwlwnpqbipny ydwpnidGtph qGpwyhn dwup hpwywbwgybi
E ElGYwnpnGwihG JowpnuiGbph hwdwywpgh dhongny: Iwdwlywnpgh dwubwyhgltiph EGYyunpnGwihl Jaw-
pnudGbpp (wnwlg pnpuwjwlwb gnpéwnbnepncGbbp ppwlywlwgbbine hbn Yuwywé thnfuwbgniiltiph)
uhohG hwpdny Ywaguib G0 pGnhwGnip ydwpnudbbph dwywih 50.97%-p L pwlwyh 96.54%-n: Lwfunpn
nwnyw Onyyb dwiwbGwlywhwwndwéh hwitdwwnnipjwip EGYyunpnbwihb JowpnidGbph wdw 0 wybiwgb &
2.4% (24 dipn 33 npwadnd), huy pwlwyp 53.3%-ny (135475-ny): Pwgh wjn pnpuwjwlwb gnpéwnbnt-
pjnLGOGph ppwywlwgiwl hbn uwywd thnfuwbgnuilbipp Ywqob] GG 2004 o pn 33 npwd: UrbinpwjhG
pwytiph Yynnohg tiGyunpnbGwiht JawpnuilGtph hwdwlywpgny (wnwlg pnpuwjwlwd gnpdwnbnipntGOtin
hpwlwbwglbint htn Juwlywé thnfuwbgnilbph) Juwwnwpwéd Jdwpnudbbpp Ywgib] GG ytpehGGtphu
JdwpnudObph wdwih dnin 51%-p (wybjwgt) GG 147 dpn 33 npwdnd), huy pwbwyh dnn 99%-p:
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Pnpuwjwlwl gnpédwnbnip)ntGlbph hpwlywlwgdwb Guwwnwyny Yuwnwpgwé thnfuwbgnibbpp Ywg-
ut 60 2423 dpn 33 npwd (wybiwgt) G0 5.7 whqwd): Uhwdwdwlwy, pnpuwjwlwb gnpéwnlnipyntbGtpp
htwn Juwywé thnfuwbgniibbph dhohl opwlwb dwywip Ywquk| £ dnwin 38 dipn 33 npwd:

ElGyunpnOwihG yswpnudGbph hwdwywpgnd hpwlywlwgywéd npwiwlwb thnfuwbGgnibtiph dhohl
onpwlwl pwlwyp 2007p. 4-nn Grwiuywyh hwdikdwwn Gduwqgb) £ 511-ny Yuqubny 6090, huy dwlwp 3438
416 33 npwinyd Ywqgubny 16014 4G 33 npw:

ElGYwnpnbwihG JSwpnudbbph hwdwlwpgned dGYy £ GYunpnGwihG thnfuwGgdwb dhohh  dwdwip,
wnwlg pnpuwjwlywb gnpéwnlnepynibGbtph hpwlwlwglwb htn Yuwwldwdé thnfuwbgnudGbph, Gufunpn
wnwnyw 1-h0 Grwiuywyh hwdibdwwn Guwqb) £ dnn 1.3 616 33 npwdnd L Yuaqib £ 2.6 4106 33 npwd: £ GYwn-
npnGwjhG JawpnudGbph hwdwywpgny webinpwihG pwGytph Ynndhg pnpuwjwlywb gnpdwnlnipyniGhtph
hpwlwlwgiwb hbwn Yuwywé thnfuwbgniiltiph dhohl dwywip Ywaqub] £ 800 410 33 npwa:

ElGywnpnbwihG JawpnuiGtph hwdwlywpgnd qpubgwé dbpdnudlbpp Yuaob] GG JdwpnuoGbpp
pwlwyh 0.04%-p L Swdwih 0.12%-p (176 thnfuwlOgnid 4271 6.0 33 npwd dwywiny), pln npnud” wlpw-
Jwpuwp hpwgybiihnipjwl ywwndwneny dbpddwd Jdwnpndlbpp Yuqgob) G0 hwiwlwpgnid hpuwlwlwgywoé
ydwpnudGbiph pwlwyh 0.029%-p L Swdwih 0.01%-p ( 112 thnfuwGgnid 496 40 33 npwd wlwiny):

b GlinpnGuyhl Jownpnidabpnh hwowlwnpgny pnwlwlwgywo ohohl opwliwl thnfuwlgni dG6nan

41 33 ppwd huw

S

6000
24000 P o1 200
22000 > - 1 2000
20000 /1 ] 4500
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16000 s d

14000 -
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L VLT

2005 2006 2007 | Gn. 07 Il Gin. Il Gin. IV Gin. | Gn. 08

1 Owijuyy = Pwilwl (wp wnwigp)

Pnpuwywlwl gnpowrlnipin606nh Anwlwlwgidwl hbwn hwwdwo’ b Glhunpnluyhl JownnoGenh
hwiwlwngny Quinwnywd hnfuwlgnidGbpn dhohl opwlwl JownnidG6pnty

G 37 npwo

55000
50000
45000
40000
35000
30000
25000
20000
15000

10000 1 | \% / \/
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L] Owifuyy Owiwy wrwlg pnpuwywlwl thnfuwlgnidbbnh
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3UUUNUNG @NRBUBNL Enhmnuuhﬂ pwytph Yynndhg 2008p. 1-hG Grwdujwyh plGpwgpntd pnpwjhG
JBUPNFULEPP 3UUULUNG nwlwyny Ywwwpywé Yydwnnudbbpp* Ywqob) Ga ytpohGGabphu Jdwnpnid-
Gtph 6wdwih 37.05%-p L pwlGwyh 3.02%-p (Gwfunpn wnwpw 1-hG Gnwd-
ujwyh hwitdwwn swywp wybiwgb| £ 1.12 whquy, pwlwyp 1.01 uJ[]unlj):
33 yGaunpnGwlwb pwayh dhongny pnpwjhl Gnwlwyny ppwlywlwgwé ydwnpnidbGtph dhohlt opw-
Jwl pwlwyp Ywqub] £ 190 thnfuwlGgnid 11.6 dpn 33 npwd dwywiny (2007p. 1-hG Grwdujwyh hwibdwwn
thnfuwbgniiGtph dhohb opwywl dwywp wdk b 1.2 dpn 33 npwdny), huy a6y pnpwjhl thnfuwbGgiwh dh-
ohl dwywip 2007p. 1-hG Grwdujwyh hwibdwwn wdb £ dnn 1.5 G106 33 npwdnd L Ywqgib, £ 61 6,0 33
npwd: Pnpwjht Gnwlwyny thnfuwbgnibbph wdp wwjdwlwynpdwé £t hhdGwywlnid wjwbnwihlG gnp-
Swnlnipyncbbbpny, hGswbu Owl qubdwwbunwlywb thnfuwbgniibtipny: 2008p. 1-h0 Grnwiujwyh plhpwg-
pncd wnlinpwjhl pwGytph dhole pnpwjhb nwGwyny hpwywbwgyby £ 15.5 dpn 33 npwd swywiny 18 thn-
fuwbgnia:

77 YaGunpnbwlwl pwllyp, 37 inwpwdépnid gnpdnn welunpuyhl pwllbinh L Qulidwwbnwpwah Ynndhg
hnwluwlwgywé YownnidGbpp 37 Gabunpniwlwl pwllh Jownpuyhl hwdwlwnqbpng

MEwnwywb .
wndtipnptinh :
| hwpywndwG L | | Ponuwjwywa
| Swiwtuwnl ' hwpduplGbph | ClnwakGp rqnnéwnGnipynLGGbph
dwiwGwlw- hnwlwiwgiwG | ﬁ:ﬁﬁ%ﬁ#gp

hwuindwép L hwéwywpq

. biblnpnOugl® @ Rnpughl ol Sedhengny® i

P 9nudwp - Rwlwly ¢ 9nudwp o Rwlwy ¢ Gnudwp ; Rwlwy : Gnudwp : Rwluwy @ Gndwp ; Rwlwly

(a0, : (910} : (U0 : (910, : (910}
npwy) . © npwd) . : npwy) . : npwy) . : npwy) .

L2007

e 1 _O_QQ?f‘?_1___2:”_4_2_9?“_6_@‘!912 ______ 11121 ;166205 _:____1_522_§_L_!§?P_95_9_L__2_§§9?’_9_J___f‘_1_9_1_2_9 _____ 2088
wnbuwywnpwn Yahep | : : :

dSwpnuaton ()| 4951 96261 36270 417i 908; 057;  100;  100; 4

e 1788939 ) __?’9_9_3_6?_ _f4_‘i7_‘_5f‘_2_i____1_9‘!€”_5_i___?9?’_7_91__5____1_7_@?_1 _1440373 | __31??95_2_ ___6‘_3_1_0_1_*?_ ..2019
nbuwlwipwn Yahnep | ' ] ! ! ] :

it (4| S477 | %0211 3108 3204 115 08 w00 w00f

L R U 8 fil‘??_s_1___35_595_‘_‘___3_41_?_74 ______ 10892 ; 215814 1 _QTY_L_Tf‘?’??_l?_L__31‘?‘?_7_6_3_J___f‘?_6_5_f§‘_‘ _____ 1992
wbuwlwpwp Yzhep § : : : : | :

wpnidGbpmd ()| 01281 96547 28721 2961 15007 050§  d004 100} G

A 11244929 | __4?_2_4_7_5_ __7_335_?_7_5_?____1_2_1Q9_ir___????_5_4_5____2_93_5_5_: _2255758 | __‘!f§‘_3§_2_2_ ___’_5?_4_6_1_?_ 1978
wnbuwlwpwp uZhnn ' i i i I

ity 519 9676 32600 2770 2211 047} 100 1000 4

__P_U_QLP?F_QE_________‘?_91_@?_3?3_J?’f‘fﬂﬁ%?__h?ﬂﬁf%?(_)f‘_‘____4_4_5_?_7 _____ 861365 T 1_‘!?_L_§9§_5_§Q§_L_1_3_9?’_3§§J__1§_2_1_31“51_ _____ 8075
wbuwlwpwn Yzhep ; : : : : : : : :
JSwpnLaGennid (%) | 56.22 : 96.29 : 31.41 : 3.20 : 12.37 : 0.51 : 100 : 100 :

L2008

L & 1024878 | __?’53_9_7_‘§§_ 745062 ) 12179 240876 ; 1764 2010816 403711 2422627 ; 3026

wnbuwlwpwp Y2hep | : i I i i i i
USwpnLiGEpnLd (%) | 50. 97 96.54 .  37.05 : 3.02 11.98 : 0.44 : 100 100

*Unwlg pnpuuwywlwl qnpdwnﬁmp/m ﬁﬁbﬁ/r ppwlhwlwgiowl hbun Z/u/u/z/u/d hnfuwligntdbbinh:

MGSULUL UPd6RNBLNP 2008 p. 1-h0 Grwiujwyh dbpoh npnipjwip MGunwlwb wpdbpnpbiph hwy-
UGUUNUUL b4 Jwndwl L hwydwpybtph ppwiwlwgiwb hwiwywpght wlinwdwyghb| GG
3ucduryLErh 33 wnwpwépned gnpénn 5 gnpdwywy L 16 nhitp pwaytp, Ujwbnbtph hw-

hPULYULUSUUL 3UUUyUNrG  winignidp Gpwztuwynpnn hhdGwnpwdp, obY ng pwy nhitip, 33 Shlwbu-

Gbph L tynGndhywh Gwiuwpwpnepynibp (pnnuipynnh Jupquidhwyny wb-

nwlwl ywpunwwnndubph hbn juwwyws), Gwbdwwbnwlwl ywhwnentl, hGswtu Gwb 33 YEGunpnGwywh

pwOyp (YGGunpnbwlywh wwhwnenih upgwyhdwyny L pnnwpynnh Ywpquyhdwyny UGGunpnGwlwb pwbyh
ubithwlwb wwpwwwniubiph hbn uwywo):
Swiwlwpgh Ynnihg whunwywb (qubdwwbnwlwh) wndtpnpbph wnwelwjhlt nbGnwpwfudwh L

Gwndwb Owwwnwyny dbwynpyby £ 552 hwbdbwpwpwywb 31414 416 33 npwd swydwiny, hGsp 2007p. 1-hG
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Gnwdujwyh hwitdwwm wybiwgb £ 9.7 4 pn 33 npwiny (wdpnnoncpjwdp Yuqdnid GG wpdbpnptiph wnbnw-
pw2fudwl htwn Yuwyywd ydwnndbbpp): COn npnid” wnwelwihl nbnwpwfudwl dwdwbwly dGnp ptipdwé
whwmwlwh ywpunwwmndubph nhdwg pwaybph Yynnihg yuwwnwnyb) £ 20116 616G 33 npwih thnfuwbgndd, huy
whwmwlwh wpdtpnptph dwpdwl nhdwg Gwbdwwtitmwpwbh Ynnihg Yuwwpdbp £ 11297 616 33 npwdh
thnfuwlgnid: Uyn pynid «Gubdwwbitnwywl wwhweney hwiwywnpgh Ynnohg wbnwlwb wndtpnptiph nh-
Uwg Yuwnwnybp £ 528 416 33 npwdp Jdwpnid, npintn 206 6.0 33 npwdp Jwqib] GG wpdbpnpbph nbnw-
pw2fudwb L 322 410 33 npwdp wpdbpnebph dwpdwl nhdwg JdwpniiGbpp:

Mbunwywb wpdtpnptph hw2wriwb L hwaqwnybtph hpwlwlwgdiwl hwiwlwpgh Ynndhg 33
YGGupnGwywb pwbyh ubthwywb wpdtpnptiph wnwelwjhl ntnwpwfudwl L dwpdwb Gywwmwyny &dlLw-
ynpyty £ 301 hwGdGwpwpwywb 64379 G0 33 npwd dwywiny: LJwd wpdtipnptiph wnwelwihb wnbnw-
pw2fudwl dwiwlwy werbinpwihb pwGybph Ynnohg dbnp ptipqwd UkGunpnGwlwb pwGyh ubithwywb wwnp-
tnwwnniubiph nhdwg Ywuwnwpyby £ 25674 410 33 npwih thnfuwbgniy, huy UGGunpnGwlwb pwGyh ubithwywh
wpdtipnetiph dwpdwb nhdwg 38705 410 33 npwih thnfuwbgniu:

Mbunwywb wpdtpnpbiph hw2wniwb L hwaqwpybbph hpwlwlwgdiwb hwiwlwpgh dwulwyhgltph
Ynndhg Gpypnpnwyhl 2niuynid winpdtipnptinny Ywwnwpgwé gnpdwnbnep)niGbbpp Guiunpn nmwpdw GneyG
dwiwlwywhwwnywéh hwibiwwn wybiwgt] GG dnn 2.2 wlquwd L Ywqguk 306615 010 33 npwd whjw-
Owyw wpdtipny (wjn pYntd” wnp nt Jwdwep 221533 010 33 npwd swywny, wqwwn wnwpntd 85082 1|0
33 npwd swywiny): CGn npnd” gpwywnpiwl htin uwywé gnpdwnlnipyncGbbph wywip Ywquob) £ 7735
ara 33 npwd wljwbwywb wpdtipny: DVP-uygpnilpny Ywwmwnpywdéd wrnp nt Jwdwneph 911 gnpéwnlnt-
pjnLblGph nhdwg yswnybg £ 145083 016 33 npwd:

TLUUShY RUNSLPh 2008 p. 1-h0 Gnwdujwyh Jbpoh npnipjwidp hwdwfunpnGGphl wwuwnnhy

oyl pwpwnbph npwdwnpnidp Juwd npwlg uywuwpynuip hpwywbwgybp 66 33
nwpwdépnid gnpénn 20 welanpwyhG pwOytph Yynnihg: CGn npnd 19
wnbinpwyhb pwGytp wlnwiwygnd GG «UpLw» pwpwnbpny dwpniiGtph dshwulwywb hwiwlwnpgh:

Swybnne dwiwlwywhwwndwénid pwpinbph uywuwpydwb Guywwmwyny nbnunpdtp GG 26 Gnp
wywnniwwn qubdiwh dtptlwtn L 2008 p.1-h0 Ghnwiuywyh ytpgh npnipjwdp npwg pGnhwbnep pwbwyp
Ywaquby £ 364: Ujn pyntd «UpLw» wjwuwnhy pwpwnbph uywuwpynidp hpwywbwgyned £ 312 wdwnndwn
qwhdowl uwppwynpniltiph dhongny: Unbinpwjhb pwGytiph Ynnohg wnbnwnpyt) G0 Gwblk 194 POS-untip-
UhOwGtn, npnGg pGnhwlnip pwlwyp Ywqib £ 2222 POS-intipdhOwy, wn pyntd 355-p inbinunpjuwé
wnlinpwihb pwOytph unnpupwdwbndbGtpnid: SEnwnpywdé hdwphbunbpbtph pnhwnp pwlwyp Yug-
ok £ 50:

37 tnwpwdpnid gnpdnn pwllbph nndhg inpwdwnpynn pwpnbph inbuwlobpp

Pwlyh waywbnLip [ ArCa | MASTER CARD | VISA | AMEX . U pwpwnbp
_Awphqlbupwol N A R I e
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Upwpwwpwel b A S A S S
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AwtbnGndpwlly o L RN I I T,
CMpndtpbypwlly L * R R
«PSU» haybuwn pway + i

BupqugiwlpwGly e
UnGbnupwGly o L [ L
bOBlnpwGy v |

Uk wp pwy ! P
C«Phpinuy puGyUndbGhw e
_bgtu-Pp-Up pwly - JwwunwG o L L R
_USPU-Gntinhw Ugphlng pwitly T L R O T R
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2008 p. 1-h0 Gnwdujwyh ybpoh npnipjwip gnpénn «UpLwy» pwpwnbph pwlwyp 2007 p. 4-nn Gnwi-
ujwyh 4tpoh hwibdwwn wybwgb £ 1.1 wlquwd (13758 pwpwunny) L Yuquti 156240: Uhpwagguw)jhl pwnunw-
JhG hwdwywnqgbph pwpwnbph pwlwyb wybiwgt £ 1.14 wlhquwy (25036 pwnpwnd), wjn puntd VISA dhowg-
qwjhb pwpunwjhbt hwdwywnpgh pwpwntpb wdbiwgt) G0 1.12 wlhquwd (172945 pwnpwind) L Yuqgub 156575,
huy MasterCard dhowqquwjhl pwpunwjhlt hwdwywpgh pwpntph pwbwyp 1.14 wlgqwd (3357 pwpunny) L
Jwqub| 27022: UGwgwd dwup pwdh t pGyt dshowqgquiphl wyp pwnwntpha:

LPwpwntipnd hpwywlwgywdé gnpdwnlnipniGlGbph dwywip 2007p. 1-h0 Grwiujwyh hwdbdiwwn
wybwgt £ 1.64 whquwd (23282 410 33 npwdny), huy pwlbwyp' 1.5 whgqwd (428230-n4):

Cpowlwnenipjwl 06y qunlynn «UpLw» pwpunbtipny hpwywlwgyb| £ 579502 qnpéwnlnipynit’ 21568
aa 33 npwd Swywind: «UpRw» pwpwinbpny Yuwwmwpdwé gnpéwnbnipyniGlbinh dwywip 2007 p. 1-hG
Gnwiujwyh hwibdwwn wybiwgt] £ dnn 1.7 wlqud (8950 §10 33 npwdny), huy pwlwyp 1.4 wlquwi
(174710-ny):

VISA dhowqqujhl pwpunwihl hwdwlywnpgh pwpwnbpn hpwywbwgywé gnpéwnlnipyntGbbph dw-
Juip Ywaguby £ 24769 (10 33 npwd (415860 qnpéwnlnipnih), huly MasterCard dhpwqquwjhl pwpuwjhG
hwiwlwnpgh pwpwinbpny hpwywbwgdby £ 5438 410 33 npwd dwlwiny 91533 gqnpdwnlnipynib: VISA hw-
dwlywpgh pwnwnbpny hpwywlwgywd gnpdwnlnipjnibbtph dwywip Gwfunpn vwpdw 1-h0 Grwdujwyh
hwibiwwn wybjwgt £ 1.6 waqwd (9474 G0 33 npwdny), huy MasterCard hwidwlwnpgh pwpunbpny Yuw-
nwpywé gnpéwnlnepyntGbbph dwywip 1.7 whquwy (2253 410 33 npwany):

UhowaqquwihlG wy) pwpwintpnyd hpwlywbwgyb t 180737 gnpéwnlnipjnit’ 7740 416G 33 npwd dwywny,
npp 2007p. 1-hb Grwdujwyh hwitidwwn wybiwgt) £ 2605 610 33 npwadny:

2008 p.1-h0 Grwiujwyh pGpwgpnid pwpunbpny hpwywbwgywé dhehl opwlwb gnpéwnlnipyncl-
Gtph 6wywip Ywqubk] t 661 410 33 npwy, huy dhohlG opwlwl gnpdwnbnip)nilGltph pwlwyp 14085:
2007p. Gnuy0 dwiwlwlwhwwnywdéh hwikdwwm dhohl opwlwl gnpdwnlnipjntGbph pwlwyp wybjwgt k
1.5 whquwd (4758-ny), huy dwywip 1.6 whquad (259 410 33 npwiny): UGY «UpLw» pwpwuiny hpwlwlwg-
Jwd wduwywhb dhohl gnpéwnlnipjnibbtiph swywip Gwfunpn dwiwbwywhwwnywéh hwibidwun wybijwgb)
t dnwn 6 hwg. 33 npwdny L uqob] 37 hwg. 33 npwd (pwlwyp Yuqob t1.2)

«UnBw» pwpnunbph qunqugdwl nhGwdhlywl

huwn b 37 npwo
700000 - 40000
600000 P = T~ 4 35000
500000 - T 30000
400000 e //\‘-- 25000
—e T 20000
300000 =" P e  —~— 1 15000
200000 1= === S — =+ 10000
100000 T 5000
IGn. IlGn. NlGn. VG, lbn. llGn. IGR. IVER. TGn. llGn. lGn. VG, 1Gr. llGn. IlGR. IVER. |bGn.
04 05 06 07 08
Cnowlwnynn pwmnbpnh pwlwlp (Gwfu wewlgp) = = = = QnpdwnlnipintGatnh pwlwln (dwfu wrwlgp)
QnnpdwnbnipintGGbnh Swywyp (016 npwd)

LPwminbn uwwuwnlynn uwppwiynpnidGbnh dhongny uwunwnpywo gnpdwnplbinn
(2008 p. wrwohl Grwdujwlh plpwgpnid)

Olnwdblp | Un pymd «UpPu» | Oluoblp | Un pynid «UpPuy
Ui | gnpowrplibnh | puwpinbpny ;_qnpdwpplibph | puinbpny
owduwyp Swuwyp pwlbuwly puwlbuwly
(V14 npwd) (014 npwy) !
_____Ujwndwn qubddwl uwpptinh dhengny 44043, 16055 + - 1036709 | 466180
__wnpdnd wlbwGy 695 20 212201 8279
____POS — wtndhGuiGtph dhongny [ 15423 1 55131 1 229563 | 113322
o wn punud wlwofuny T 3808 15811 117049 1 48908
____POwphGwtinGeph dhongnd a9 ol 1870 0.
wyn pyntd waywaiupy | 4 0 24 | 0
o Denwdkp 59515 21568 | 1267632 | 579502
wyn pyntd woywhfuhy 4507 1654 138293 . 57187




77 wrnwpwdpnid Jownpuyhl pwmintinny hpwlwlwgywd dhohl opwlwl enpdwnlnipiniGabnn
2004p. - 2007p., hGswbiu Guwl 2007p.-2008p. I-hl GrwduywlGph plpwgpnid

Ui 37 npwd hwin
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400 pd e |
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300 p— ’4/ ]
200 + 7 It 4000
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2004 2005 2007 | tin. 07 Il Gin. Il Gn. IV tin. | tin. 08
] Uhoht onwlwl gnpdwnlnipntGG6nh owywyn = Uhohtl opnwlwl qnnownlnipintGLbnh pwlwln
dhghhwlwl wGdwhg thnfuwbgnidbbpp, wnpwlg pwblwihG hwyyh pwg-
UrU29U3hL dwl, hpwywbwgyned GG 33 twpwdépnid gnpénn wnlinpwjhl pwGytiph L
onwuusnruLErp
3uUuLuraLn 33 yLhuipnGwywb pwGyh Ynnohg thgblGgwynpywéd npuwiwlwb thnfuwbgnid

hpwlywlwglnn JugdwytpwnepyntGGtph dhengny:

33 nwpwdépnid gnpénn wrblinpwihl pwGytpp hwdwhunpnbbph npwdwlwh thnfuwbgndGbpp wpwa
hpwlwlwglbint Gwwwwyn wlnwdwygnd Go 18 dhowqquihlt hwdwlwpgbiph (WESTERN UNION,
MONEY GRAM, ANELIK, UNISTREAM, CONTACT L wj hwiwlwnqbiph):

Mwowlwl hnfuwlgni0GEph hnwlhwlwgowl hwowlwnpgbpp

wdwlwnatin pwﬂllﬂtbu:r?tlﬂ]ﬁgwm Uwugjﬁhghﬁgljﬁrﬁugfuuﬁjtluﬂéwm- umwgri?ggrﬁpgujﬂilimd,%
UNISTREAM 5 3 5 5 49.85

CWESTERNUNON T 5 L 2 L 1041
CANELK P 8 LT L 1048
 BISTRAYAPOCHTA T 6 T T 669
~ CONTACT o s o 2 L 828
Cwmieom T 2 T 289
~ MONEYGRAM P 2 L 1T L 373
CINTEREXPRESS T 2 T 157
CuUpEeR s L L 181
© PRIVAT MONEY TRANSFER A LT L 082
 sTBExpres o T o
JVEDENGI A T L
CBLzx0 T 2 T T 08
FASTER A A 036
AR Ty e T 007
U ZOLOTAYACORONA 14 043
 BTF-Sauz o A 120
 Travelex . o T 008
CsTER A T T 03




2008 p. 1-hG Gnwdujwyh pGpwgpnid wyu hwidwywpabphl dwulwyhg pwaytph dhongny Iwjwu-
nwbh 3wbpwwbnnipntl thnfuwbgniibtph Swdwp Ywaqibp £ 70659 410 33 npwd (pwlwyp 309218), npp
8.5 wlquwi qbpwquwigt| £ wprnwuwhiwl Juunwpdwé thnfuwbgnuiGbph swywip: UpnynilGpnid’ npwdw-
w0 dhongltiph gniwin Gaphnupp wnbinpwjhb pwGytph dhengny Yuquob) £ 62353 410 33 npwd: 3wjwuwnwlh
Swlpwwbwnnipinih thnfuwbgniilGbph gnin Gephnupp 2007p. 1-hG Grwiujwyh hwitdwwn wybwgt) £ 1.2
wlquwd (9166 110 33 npwany): Uu hwiwlwpgbipny 3wjwunwbh 3wbpwwbnnegynild Juunwnpgwsé okYy thn-
fuwbgiwh dhohl Swywip Ywqiby £ 229 hwg. 33 npwd. 2007p. 1-hl Grnwdujwyh hwdbdwwn w)b wybwgt) &
11 hwg. 33 npwiny:

2008 p. 1-h0 Gnwdujwyh Jtpoh npnipjwdp 33 wmwpwdépnid gnpébip G0 4 npwdwlwh thnfuwbgnid
hpwlywlwglnn YwgdwytpwnepyntGlGtin, npnbp dhowgquwihl Jdwpwjhlt hwiwlwpgbphlt wlnwdwygbint
uhongny wwwhnyntd G0 wpunwuwhdwbhg 33 ninnywé ydwpnedbbph hpwlwbwgnedp: Uyn ugiwybpwne-
pjntbbGpp hwpybunne dwdwlwlywhwnywontd 3wjwunwbh Iwbpwwbnnpjwb hpblg hwdwfunpnltphb
Jwuwwnbl 66 3.6 dipn 33 npwdh ydwpnid, wjn pyned 0.6 dipn 33 npwih ydwpnidp Yuwnwnyb) £ ohpwg-
qwjhlt npwiwywh thnfuwbgnidGtph hpwlywlwgdwl hwdwlywpgbipht wlnwdwygtint dhengny, huy wp-
nwuwhiwb Ywwnwnyt) £ 0.07 dipn 33 npwdh thnfuwGgnid: Hpwiwywb thnfuwbgned hpwlywbwglnn Ywg-
dwytpwnipyniGbtiph dwulwpwdhbp, wrwbg pwGyuwihG hwyhyGEph pwgdiwl, Ywwnwnpwd dhowqgaguyhl
thnfuwlgniiltph dwywind Ywqob) b 1.6%: Uu JugowybpwnipnlGabph dhongny Iwjwuwnwbh Iwlpw-
whwnnigintlt thnfuwbgndGtpnd hwdwhunpnObpht Yuwunwnpwé obYy Jyownpdwb dhohl dwywip hwpybinnt
dwiwlwlwhwwnywénid Ywqib) £ 481 hwqg. 33 npwd: CaGn npnud’ npudwywb thnfuwGgnidGbph hpwyw-
Owgiwl hwdwywpqgbipny, wjb Ywqib) £ 88 hwq. 33 npwd (Wwhwwyb| t Gwhunpn nmwpdw gnptipt Gneyh
dwlwpnwyp):

SWIFT hwdiwlwnpgh c¢hongny Iwjwuinwbh Iwlpwwbtinnipintd Juwmwpywsé thnfuwbgnidlGbpp
2008p. 1-hG Grwdujwyh pGpwgpnid Yuqub] GG swdwip 413 dpn 33 npwy, huy pwlwyp 58079 thnfuw-
gnud: UGY thnfuwGgowl dhohl dwldwip Ywqob) £ 7.1 0(0 33 npwd. Gwfunpn nmwpygw GnyG Grwiujwyh hw-
Gdwwn wab £ 1 916 33 npwdiny: SWIFT-h dhongny hpwwlwgywé thnfuwbgndbbpnid dhghywywb wa-
dwlg ninnywé Jdwpniilbipp Yuqgob G0 dnn 42 dipn 33 npwd (wybjwgbp GG 6 dpn 33 npwdny): ULY
Jdwpdwb dhohlp wybjwgt) £ 637 hwq. 33 npwdng L Ywqdt 2.38 4.0 33 npwi: Uhwdwdwbwy, SWIFT-ny
dhahywywl wadwhg thnfuwbgnibtipp wpnwuwhdwb wakp GG 9.7 dpn 33 npwdny L Ywaguk 67.7 djpn
33 npwd: Uprynilpny SWIFT-nd $hahlwlwl whdwlg thnfuwlgnidbbpnid nhunwnpyynid £ npuiwyw
Uhongltiph gnuin wpwnwhnup' 25 §ipn 33 npwd dwywny:

COnhwlnp wniwdp, wrblinpwihb pwGybph L npwiwlwl thnfuwbgnid hpwlwbwglnn Yuqgiwybip-
wnpjnLGhtph dhongnd $hahywlywl whdwlg ninnywé npuiwywb thnfuwbgnudbbpp 2007p. 1-h0 Grwd-
ujwyh hwitiwwn wyblwgtb| 60 18%-ny L Ywqub) 116 dipn 33 npwd, huly wpunwuwhiwb YuwnwpJwé thn-
fuwGgniibtph swqwin 14%-ny L Ywquky 76 dpn 33 npwd:
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vuuunNnnNsusSstuuuuu snksuuvrcuerNre
2008 1”[. FINrLdur —yursru

(77 wqouyhl Yhowlwaenwlhwl swewynipiwl ingw Gbnh hhdwl ynw)

hpwlwl hwwnywé

UGyuGnid E G E InGdun - E InGduip - E 2008p. hnt Gdwp-dwmnp ppwlwl woh
| \ hlinpduin | Jwmn | hlnbpup’ 2007p. hniGywp-vwpmnf
X | | | Oluwwnowdp (%)
wdwluwnG GepphG wprynlp (76 npw) 11332551 1 2917152 | 4825802 ! 108.9

ey 82380 83203 847382 113.6"2
Stunbuunytu wlinh pGulyrpnid (g dups) 141833 | 1isee | dtees |
Muwpnnbwwbiu gpubgywé gnpdwgnipybbin (hwqun dwpn) E 73.7 E 73.0 E 73.2 E

Qnpswqpinipywl Swlwpnule (%) b 64 1 63 64 -

Upwnwphlb hwngwé

Ubwlnid v Il - splanpduip - 2008p. hulGywp-thbunpduwpp + Inclup - Swpn | 2008p. hniGyfwp-vwmnp
' (G UUU pywip) © 2007p. hnuldwn-thbwnpdupp © (djG UL popwp) 2007p. hniGdwp-dwipunh
' ' Gyunnowip, (%) ' Ghyunndwdp (%)
Uniwhw(nid (FOB) ! 1436 | 106.2 | 2347 | 1015
ubpdnLénLs (CIF) 5434 | 1302 | 8482 | 1315
UnlnpwyhG hwzytilzeh wwhwunipn, 399.7 1416 | 613.5 | 148.2
Qltiph hGnbpultip
Guwlwlpupwl U UgwenquilwG | UpnynGuplpwluG | Ly I T ——
i qlbph plinkpu | wunwnpwlph bbph Yunypnnwy | dpbnplbph ppuwglwl
E E plntipu | spGupwpmpynlnd | quatinh hlntipu
Gwfunpn wiuyw Ghundwdp (%)
InLGywn E 1024 | 101.0 | 1002 ! 103.2
obwnnywn : 101.1 | 102.0 | 100.6 | 101.3
Uwpn 5 101.4 996 ! 101.0 90.9
2008 p. hnLGywp-twptnp i i i i
2007 p. hntGwp-dwpwunh GYwndwdp ! 1079 ! 104.4 103.2 ! 101.9
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QLwd

dwiwlwluwzpowl E 2006 E 2007 E 2008 E 2008

Guifunpn wduyw Ghunindwdp (%) i nblpntip bﬂ/ftgl%] 5’ ,Ziulftl;,cllﬂ ;/;;)I

3nGdwp j 25 E 24 E_ 24 i 24
Cotepdwn L 021 021 1 34
Cvwpn L o4 06 14 48
Cuweht L 03 1 o1 o
Cvwghe T 24 T 21| T e
CamGh b 420 w03 Lo
g L N T o
Cognunna T 09 L s T
Ubupnbdpen T 03 T o7 i T
3ngwbopep L 02 SR L
Cumgoptp T 10 211 o
Gywbopsn L 6 51 S
 SwnbUwG (Gufunpn owpdu nbntdebnh Gqundadz) | 52 1 66 1 T
 SunbUwG (Gupunpn owpdu Gundudg) L 20 0 a4t o

QGwshG wowybjwwbu Guwuwnng wwypwipwinbuwyGtpp’

UGdwlGmad I ULuwfunpn wdudw Gunndwdp, % il;u/wumnujg, winlynuuyhl Ybin
ugh ! 1014 | -
 MuwnbGuwyhl wwpwGpltn (Gipwnjw ngbihg fushsp L o T
Stuwtunwn), nphg’ e 018, 1.0
_____ wguwopkpe 106.8 ! 1.0
""" UbGnuowywl LpnwwlwGyoen 4 1048 02
 UnpG,pby, ywbwn o w0e9 | 7 01
""" PwlpwpbntG L ywpwondhy . ez 92
""" e
N;wupbGuwhG wupwGpien L 1000 |
""" WGdGWYWG oquwgnpotwl wpwlpltn LpkGgh | 1010 |
""" Gwnbihp T g
ownwmpmegtn T 011 03
""" priduwwuwnlowl SwowpnpnGen L1026 |
""" hnwdwlwt L pullughG swnwynepyniibn ¢ 1135 |
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PGwlwanG qGwsh' thnthntuntpniGGtpp

8nLgwhy ! 2006 ! 2007 ! 2008

Guwifunpn wduyw Gyundwdp, %

NLYwnbiptn

POwlwlnb qGwshlt wnwybjwwbu Gwywuwnn 10 wypwipwwnbtuwlyGbpp

g

Uwwuannedp pluwluwlnG qGuwigha,

wnynuwyha Ybwn
Guifunpn wduyw Ghunndwdp, %
POwywlnG gOws, wp pyrid o 075
o edGghe L 0114
CWwpwe o 0067
Wb wgwé ) L 0066
o L 0052
O Uwbwnns P 0038
""" SwnuwynipynLlGbn wennownwGbph L wj wonnewNWOWNG hwunwinieyiGGboh, Ywgnepywt, |
pnidiwl b uywuwpyiwb wwywhnyowdp (GEpwnynid £ nintigph wpdbiph obo) | 0.037
 Swnwynipni6Gtn pohzl-twuGwebinGtph L dhpwpnudthph, unphppuendwlywd T 0031
CGwpendhe P 0028
O owpwpwdwq o 0024
CCUmps o 0021

" Pun 33 P huipduwplGeph’ 33 wqquypl Yhowlwgmuliws Swewynipiul uduy GEpp hhowl Jpw:

2 Pun 33 U4O Gwifulwlwl qUwhwinwlwblGbnh:

26
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(UG 33 npwd)
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" Ubpwngwo 6G 33 UL bgpunpuwlips spowlwnnipyuwl wpnniGeGEpp:
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onNk PU2USP LUMNFSYUDRL

(U1G 37 npwd)
SNFSULhTLLN ! n-07° | 3-08 | ©-08 ! U -08°
(Cawgnpnp dwiwlwlhwhwingwdsh Janoh npnipjwdp)

A0FS UPRUAGUSPL MUANKUSLEP P 1 445099 1 45704 | azz7st 424073
anrs ubrery wysPaLER b 188811 437181 43436 1 43252
Gwewdwpnp v 89770 | 07501 | - 110205 | 124659
CPwtn T aaes | zaoss | 20183 s0azs
wyn pyntd’ nbwyn hwiwdwjGwanbp E 10188 E 10521 E 7151 E 14524
""" 33 Ue (nnohg wpnwndnuph GepgpuddwGugny ' o+ ot o+ 0o
""" WwenGen() b o 3000 | 20000 -100
""" Awywqwpé sbwn () 4+ o1 oy ol 0o
""" 33 4P (nnohg wpnwndnuph pwownpowG wnth () ¢ o+ ot o+ 0
33U Unndhg prnwnlwd wndbenetn () [ 48958 | 49666 | - 38771 -35982
onunuwy wlehdibtn T esast o306 | ssar7 . 86961
“enreuy 2 391967 | 389315 380822
©UP-hg nntpu GwGfuhy 3 npws L 350274 1 330681 | 333451 | - 325751
 Mwpownhp wwhnwnGtp 33 gpwond) v araas 31378 | 27285 | 22566
e o fonownant L e e T e T s,
W hwizhyGtip 5 979 | 1051 | 969 | 1060
W hwphdtbn (3 ppwdny) e 10221 95 1045
 UrhwghySbp (wpowpdngend) 1 g 200 15
T pmupnumpmGEp Guwpunpn duwdwludywhunngwéh Guundan)
| Q0FS UPRURGUSPL TUANFUSLEL o 7> 2953 8678
omrs ubrery wushdLER o L .87 281 185
Gwewdupecgn L arzst L 2195 | 14364
©ewofn L 2543 1 4901 1 10276
""" wn pynd wiwnGp () . v 300!  -1000:  -1900
33ue Unndhg prnwnldws wndtenptn o 708 | 0895 | 2789
 onunuwy wyehdibtn o 3855 | - 5018 | 1483
“enapeut 22 2 2672 8494
UP-hg noupu GwGfuhly 3R npws b 19592 1 27691 7700
 Mwpnwnpp wwhnwnGp (33 ppwond) L 6067 | - 4093 | 4719
 Mwpnwnhp wwhnwnGtp wpowndnuend) T Zéslié'[ """""" 27 | 3835
uhwopuitn L 2R 82 91
W hwphdlbn (3 ppwéng) e 811 67 %0
W hwphyGbp (wpowndnupnd) . 9T a5y 1

Uy hwzhyGip

" Unwihg ubpwlpululGnphiwl Shonglbpp: YP qnun dppwqquyhl uwhniunbbpp (2UT) pnblghg Ghpluywglnd GG thnfuwplbh
wmunwndnipny wpunwphl wlhnpdGbnh b shnfuwnllyh wpnwndnypny ne npwdny wpunwphl wwpumwynpneggineGaGpp nwnpbnne-
pnLhn: «2nun dhowqouyhl wwhniunlbny gnigwlpyp Gufulhlnid hpwwwnwlynid n «2nwn wpnwphl wlmpdGln (2UU)»
whywldwdp: UGdwluhnfunip/ntGhg quin, gnigwlpizh hwpdwpyned dapnnwpwluwlwl hnhnfunipyniGGGn inbin s60 nilbgly

2 2Um-G huwpdunplyywds t Spwgnuyhl thnfuwndbpltnny ™ 1 UUL nnjwn = 304.22 npwd, 1 3@h = 1.5785 UUL nnjwp, 1 Gypn = 1.4692
UUL nnpwn, 1 UR pncluin uinbinghlig = 1.9994 UUU nnjwp:

2 Ubpwindwd 66 33 YP bgpunfuulihs spowlwnnipyul gnpdwnnupniGG6ap:
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ungd4sSrusru PULLENP UUONO 8NFBULPTLEN

(16 37 npwd)

8NFSULNGULLN ! n-07 | 3-08 ! ®©-08 | U-08
2uu (thnfuwpytith wpwnwndnypny) | -75817 | -72693 | -90530 I -84027
_UpnwphG wynhydbn tnfuwnltith wpowpdngend | es7se | eota7 | seers | 71771
_ UnnwphG wwpnwynpnipyniGGhn tnfuwnltth wpowpdnyeny | 131365 | 128524 | 120988 |  -139555
" UpnwphG wwpnwdnpnipgnia@tn 33 npweng————— | 3207 | 13316 | 19415 |  -16243
e | 440165 | 428763 | 451793 | 459114
*9nun wwhwlgltp YwowgwpnippeGp | 35764 | ad024 | 38328 | 44278
 MuhwlgGbn Ywewdwpnippw Gywwndwop | 55213 | 51234 | 55752 | 61571
© MupowdnpnipiniGlbp Ywewdupnipwl Gyundwsp | -19449 | 7210 | 17424 | 17293
©9nun wwhw(gltp WP Gyuwndwsp | 120847 | to9t57 | ea17a | 80813
 MwhwlgGhn WP Gywwowsp | 144486 | 133691 | 11579 | 110745
 Mupowdnpnippniitbp UP Gywwedwep | 24139 | 24535 |  -21605 |  -29932
CSGwbunpymG | 420766 | 432584 | 461570 | 485693
gGnGwpynipmecGen | 1esa25 | 185084 | 198131 | 210074
""" Spweny 0 79939 | 77454 | 83021 | 91225
""" Upowpdnupnd 1 104207 | 106368 | 113902 | 118569
""" Undtpnetp 1797 1262 1209 1180
Sty T T e e | | e
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dwaiybwnwhb

" aUl-G plngnyncd b dhuyl thnfuwnytyh wpunwnpdnypny wlhnpdGbnn L ginfuwnpllh wpuwndnypny ne npwdng wpunwphl wuwn-
wnwdnpnipyntGaGpp.: GGGunpnGwlhwl pwllh QUN-G hwpduwnlywo b onwgnuyhl thnfuwundtplbnny (1 UUL nnjwn = 304.22 npwd,
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LRUU-G" thwuwnwgh thnfuwndbpbbnny':

2 Phngpymd F Qwituplp pspowlwenipiniGnid, pbqpnbGnbbph Shuyl npuwdng guuuhwly L dwdybinugpl wiwlnlbpp (Gbpuwnywy
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’ Langnlynid t qulfupln spowlwenipynilnid, rbghnblwnGbnh npwdny guywhwly b dwdlbinuyhl wdwlnbbnp, wpnwnpdnipuyhl
wywlnbbpn (Gpweywy Yninwlgwd inhnulbnn):

4 Lbnwnywy hwphyGbpp:

° Ubpwnywo 6G 33 YL bgpunpuwlips spowlwnnipyuwl gnpdwnelnip/nGGEnp:

3U3UUSULP 3ULPUMESNHA3UL UPQUQGUSPL MUINFUSLENP LUNNtSJUDLer '

(UG UUL nnywpn)
: 2007 2008
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w0 L 00! 00\ 00! 00
30hpuURMWE o o7 i 08 1 721 715
 MwhnwnuwghG nhppp W3- o 00! 00! 00! 00
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__Unwybpwgnyl wnlynuwnpnye |+ L7800 L7801 L7750 i 850 850
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urdgnrEU3hL TNFYU3NFU 264U4nMr4ud 33 MUY / UUL NNLUr Ub2hL dnluuNatee

Usuwphy| nN-07 | 3-08 | ©-08 | U-08

1 5 S - 30761 | -
STy L -
e 30694 | sm22 . . 308.10
- s L 0650 | -1 zos18 i 308.15
s [ 30644 | -1 mos2r | 308.40
e o 30567 | -1 30883 30869
T R T e T e
8 : . 305.86 ! 308.97 | -
e N e -
- R 30370 | soras . 308.91
- 1no T 30350 | so7e4 | 30963 | 308.90
- 2 T 30301 | so782 | 30982 | 300.20
- 13 L 0236 | -1 3043 30021
T e T e T e
15 ! - 308.47 ! 310.59 ! -
- e e -
- 7 L 0200 | so723 | - 300.19
- 18 T 0336 | 30815 i st038 | 300.15
- 19 [ 3043 | -1 3loas | 30031
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* b wnwnpbpnupinc thnnh quiigyuontd 33 welbunpuyhl pwllnh 2UU-p, wuinbn Gapweywd 66 Guwl 33 welinpuyhl pwllbnh «Yw-
whwnwyh wndtpnplinny wwpuwynpnipiniGGGph dwunid, ng hnfuwplbh wpnwndnypn b Junlughl QuqdwlhGnwnipiniGaGnh wn-
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_ UnuwenpmtGep | 11645205 | 10,274,856
 WiwwpowdnpneynGGn | 116,220 | 67,382
__________________________________________________________________________________________ |..96,330,298 | 99,110,491
_MwpunwdnpnupyniG0bp wenwlyw6 wpdnypny,
__Bnpunnuidln L Stnwnunpuwdttn znowlwenppuGoty 1 325750684 | 350,273,664
___Shlwluwlwl L wy) hwuwnwnnipyniG0tiph wywlnGbp L hwahyGtiph d0wgnpnlbp | 25399024 38,387,377
___Mwpwnwynpnipjnilbtip 33 Ybwowywpnipywt hwnby | 128159132 1 93,622,987
__Bnnunlywé wwpwnpuh wadbenetn | 35981570 | 48,956,007
__UiwwpnwynpngnueGep ! 1,076,857 : 1,090,046
_________________________________________________________________________________________ ! 516,367,267 | 532,332,171
LOnwiblnp wwpunwynpnupindGaGn i 612,697,565 631,442,662
UbBhwlwl Ywwhowy, .
_Rnunduwe ywwhowy L 100000} 100,000
Ot wwhnwe 9870486 9,870,486
___Lpwgnighs YwlnGwnpwlw ywwhwwy, | 42009598 . 42,009,598
_ MwSwnph hwiwn duingbih wynhyGtph yepwabwhwndws wwhwe | (315940) | (108,384)
CUnunwlgwé gowe | (80,810,538) | (95,425,295)
__ COnwatGp ubpwywl ywwperwsy | (29,146,394) ! (43,553,595)
Llanwobln wwmnwynpnpin GGG L ininwlgwd wwlwunipn 583,551,171 587,889,067

Twpyliliphnn hwuwnundly F 33 GahuinpnbGuwlwl pwllhh funphpnh Gnndhg 2008 pywlwlh duypup 20-p0 L uinnpuwgndby -
ur@Nk" AUIUN3UL 3U3yUuLNkG IUUNP3UL
Lwfuwaquihh inbnuwluwy G fuwnn huwpdwuwwh



SU3SUUSULF FULNPUNMESNFGO3UL
uhru2q9u3ru nulkNrusuverr druut 4 yu2ue

33 yEaupnOwywb pwayp, nEywdwpytiiny «3wjwuinwih Iwbpwwtinnepywt YahnpnGwlywb pwayh
OwuhO» 3wywuwnwbh Iwbpwwbwnnipjwh optiGph 52-pn hnnjwdéh ppnyplbpny, Geplywjwglnd k

stnsuusSdNrP3NrLu

JwjwunwGh 3wbpwwtinnipjwl dhowgquwjhl wwhniunGtpp yphtwyh L Yuwgdh dwuhb
2008 p. 1-hl Grwduwwly (GEnwnywy Ganwhwlhs pnowlbuwnenipiniln)

Enwdujwyh ulhqp

I. 3wdwfuwrlb wpunwpht wynhybbp

1,659,154,502.63 UUL nnjwn

'
______________________________________________________________________________ g S
| v

wyn pyncd’ :
""""" ShowaauhG wwhniuntbn (hwowfownG wpmwphe |
N wwnpylbn wquin ghnfuwnlbih wndnuend) 1,659,153,792.77 UUL nnjwn
R
30h UU3-nLd 6,116,071.00 Rd)h 9,664,921.26 UUL nnpwp
T e WA | oo03on 000Ul mun
Il 2nun wpnwph wywpdoen b N 1,465,876,265.49 UUL nnwin
nphg’ wquwu thnfuwpybh wnpdnypnd 1,465,875,555.63 UUL nniwn
Erwdujwyh 4tpe
| Fwdwfuwn whoweh wiwhySen 1 1,605,977811.52 UL oy
wyn pynLd’
T ShewaquuhG wwhniunGen (hwdwhwnG wpowehG 4T
R wlunhy0Gn wquin thnfuwnltith H’H‘?HL_JEK‘H) ___________________________ 1,605,977,105.25 UUL nnywin
________________ MG
30h UU3-nLd 4,571,311.10 %G)h 7,517,515.70 UUL nnpwp
o wwhnLunwhG ﬁh’ﬁgﬂ&%’ﬁ{d """""""" oo0qor 0.00 UUL }iﬁ@}i -

____________________________________________________________________________________

nphg” wquw thnfuwplbih wpdnypny !

1,405,462,667.18 UUL nnpwn

* JuywunwOh Fwlnwwbnnipyuwl dhowqquyhl wwhniunlbbnh Yhowlh L quqdh dwuhl nbnblywndnppwl L 33 4R pplwluwlwl
hwipdbingnipywl wrwlGdhlG ndywy Gph dhole huwl wnwppbpnipyniGlGtn, pwlh np unyl wnbnbhwmdnipyniln Guqddty £ hpdp plnne-
GGy ny Undnuph dhowqauyhl hhdGwnnwih npwdwdwnlyuyhl b phlawbuwlwl yhowlwannipwl dopnnwpwlnipiniln.

77 4P LUURUIP SENGUL
urenk, AUJUI3UL
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2006 P4UHLULPL 31 SLU3PL SusStuNnkrE3NFLLENPL UNMURLS8
urscNrurh8 USU8S4Uuo NruuuyuL onfluuusnruLeNrr PNPUYUL
ouduLuterr QuulusSuvuL vusSuunNd PAULULUSHUS IUNSUUL

unrasnrueusre

dhowlwaonnipjwl Junsnipynt i
Upunwphl hunngwioh yhowlwannipjuwli pudhl
LYwphOb Ywpwybunjwa, Uaney Nwypjwl, Uhbp Pwpubngui, UGhy UbpuwGjwG

1. Ypwidwlwl thnfjuwbGgniubbn

Jdbpohl wnwphbbphh nbwh qupquwgnn GpynpGbp GG GEphnuncd qquih dwywh npwdwywb thnfuwG-
gnuiltip, LW npwlg wanbgnipynilGp wyn GpypGGph inGunbunipyntGbtiph ypw Gowbwywih £ Swdwfuwphwjhb
inGunGuncpynilnd npubinpgnn dhinndbbpp unphwnid G0 qupquwgnn GpynpGGph YuwrwywpnipyntGGEphl ne
dhowqqwjhl YwqoiwytpwnipjntGGEpht npwdwywb thnfuwbGgniibbph dwywlGbpp qGwhwunbint, nyjwy
GpynGbph wnGwbunip)niGbGtph ypw npwbg wyninbGghw wagnbgnipyntGlbpp Jeppnuétine, npwiwywb thn-
fuwGgniiGtiph hnwaquw wpniGwybihnipjwl yGpwpbpjwp npnwyh ywwnytpwgnedbbp Yugqibne Gywwnw-
yny ppwlwbwglbp npnwyh dpwqgnbp L hGunwgnunnepniGGtin:

Swjwuwnwbp bu nwuwlwpgynid b wyl GpypGeph 2wppp, npnGp wpunbpypGttphg unwbnd GG 066
Swywih npwiwywb thnfuwbgniibtip: Mw wwjdwbwynpdwé £ hGswbu hwjwlwhb uthynirph gnjnipjwdp,
wjbwtu £ Gwfuyhb U3V hwbpwwbinnigyntGGBphb pbnpny nbwnbuwlwb wipwpblywun wwydwbGtph
hGnlwlpny wfuwwnnidh wpunwhnuph Swywiltph wény hhoGwywlnd 1990-wlwl pywlywlbbphg
ujuwé: Upnynibpnid dLwynpybp £ wpnbpyplbpnid wwpnn L wfuwnnn hwjbiph tptp uwnbgnphw' hpG
uthyninp, Gnp uthjniep L ubignGuwyhG wfuwwnnnGtp, npnGp npwiwlwh thnfuwbGgndGtp GG nunwipyned Jw-
JjwuwnwG:;

Qowuwwinlybn 1. funpnp thnfuwlgn UGN uinwgnn oh pwih GplpGepnd npwdwlwl thnfuwbgnidGenh
Gbnphnup/RLU hwpwpbpwlgnipiniGp 2004-2006 pywlwlGGpha (%)

45%
40%
35%
30% +—
25% -
20% -
15% -
10% -

5% -

0%

Unnnjw Apnquuinwb Swjwuinwb U pwbhw dpwunwb
2004 O 2005 &l 2006

Mhwiwywb thnfuwbgnidGbiph wunhdwbwpwp wybjwgnn GGphnupp 3wjwuwnwbnd Lu wyu ninp-
inntd th 2wpp hGnwgnnnepntGGGp ppwywbwglbine ywhwby wnwownptig: CGn npnid, hwpyh welGbiny
fubnpph Yupunpnepynilp hOswbiu Iwywunwbh, wybwbu £ wy qupqwgnn GpypGeph hwdwp, hGnwagnune-
pjntbbtpp hpwywlwgynid GG hwnjwwbu showgaqwihl YuqdwybpwnipjntGbbph wowygnipjwip: IGunw-
gnunnipjntGGGpp hhdGuywbnid npnwyh fuGnhp (pustipnt Guwwnwy G0 hGnwwOnnid, ophlGwy npwdwywb
thnfuwbgnudGbpb nu $howluwywb shelnpnnipjwl qupqugnidp, w2fuwnwbpwihl dhgpwlwnbbph plwn-
pwlph nruncdGwuhpnidp, npwdwluwb thnfuwbgndGbph wgnbignepyntbt wnpwnnipjwb ypw b wyjb: Iwdw-
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wwpthwy neuntdGwuhpnepynil, npntin 066 £ hGswbu npwdwlwb thnfuwbgndbbp unwgnnGtph pGunpwa-
pp, wjbwbu £ npwdwlwh thnfuwbgniilbp unwgnn tnlwjhG nbwnbunipyntGbEphb pGnipwagpbipne Gwwunw-

und hwpguwptinphynid plngpydws hwngtiph 2ppwlwyp, ubuyti b hpwywlwgdty 2006 pywlwlhg, 33
YGhaunpnGwywb pwGyh Gwhuwdébnlnipjwdp, Iwdwfuwphwht pwbayh Shbwbuwynpdwdp:

Unymuwly 1. Inwdwlwl hnfuwlgnidabnh gGwhwindwl Guuwanwlny hnwlwlwglwo hwngndbtn

=) | g 2 N c |
! = = ~ o cL -
3 ' | [ =] (=] El =3 g @ | é
52 9 13 % 2gi B E 2r 272 &1 <923
3 | 3 . = 3 S5 & 335 c Co ' £ 8. 3 €3
=3 s &5a 1+ 3 2 I~ =S S s o8 | D i EX-)
55 ' =3 3 3 S o S=5¢c 3 2 £8 S s =S
3 = | S =N O S ES3Q ' 3 cL 3 =
.. ' SSE5 0 2ot 3 & S 3 c ERS) 2 2 -1 = S35
=3a 1327 . ¥39g "3 S &€ S c SEda E_3 =3€a4
c 5 3§58 e sc 3 o SS9 s 3 325 £22 1 £&3F
550 133385 S &= . 38 53z2s 3£ 223 cs Sc3
S=8 ' E5a8! 3232 £8 ! 355§ =) £S2:993 8%85¢
g 59 'S 3EY So9s58 3N 3353 g3 ac: 3383 g3a’
a2 g33=! 3238 55| THS85E 32 $83 1 383! 2834
ELES® 133531 38 . £0 £255 35 S5 1 83 Eg35a~
385 [ 5TE3 935453 ! 95E37 EE 3ES ! 252! 35753
E3% 138g35>: gE32 g0 222E5 ERS 383 ) 585 5,E85%
2z3 1358: £535 | 55 555¢ g3 . 252 ! 2E0 ! 225§
Scr agssl 38 3s 3 a4 Z2asg§3 S35 d S5 1 5570 SES$3
= 13250 T2 a3 g 353 ca s 2 ©29a | 590 =S8 =28W
=55 262 SHEB 30 93357 539 £37™ 533 ££5q o
32% 58 g7 2855 58 85324 SE28 32 .- 83 TIES .2
S E E r£32— T333 39 333cs 359 =3 s3a . 553543
5S¢ 182%3 223f 28 EzgSsb | 88 337 i 234 osErt
! ! ~N ' '
Fr32 &8585 3553 | SR | 5535% T 28 SEC | S5EC . F3sCS
[b=)
- - 3 <, 3 EER
55 = = < o 5 c 3 [l
Z2 g B < 33 © 32 o EE 53 38
sS3 oY ' o = =S ] S 3 o ! == 303‘59
3S 375! c cs €S = 35 3“’5. 35 S| a 3| g
§5 3eg: 2 23 @3 z 55 3£8: E9 EEINEE
o8 309 c c c g @ co 393 go 3 3|8 gl €
Slo @3 3 g ¢ 8 282 25 2 aS o335 =93 3 3|< 8 3
S©Oc S a, - Sg 5"3 S SQ<£25aqa. 593 S o5 3'S
3_<=c55 7. ) 233 2o B a 3.5z 583 3 533
S8 S oc3| 2 s 238 = Sa Eoc s 373 2 g8lE's
SS5s5 <555 5 € 5|5 3 S S SS5s5 <555 _-,E_E = 5 35| £
(=] = =S gl S Sol = =} S 2 =} = =35 g 5 c 2| So
=3c533: 3 =58 g =& H S3E5335: 2973 3 39 55| 5
Q3 &2 5! 3T I3~ g 33 25 83 22Es5: €cE 2 3 g a3 3
335259 I | 23E§ ! €5 52 335259 338 2 | z953¢<
3255539 @ S353 53 S £ 325535 233 | <= 23 5.3
S5s3I P 83535 g3 S 2 SKNSSE3 552 @ © 2559
\,_—,8\:1;:\:. 8 8:55 SN o & \,_—,8\:1;:\:. c 3 S . g 8:&::8
NS 355! 39 P ®me3S ~ 3 © ¥ ' IJNS535S5 meSs - NS S aN
Puwgh lpywd hwnpgnidlbnhg, tmuppbn dhowqquyhl L wyy uqdwlbnwnipintGaGph Unndhg hnwlwlwglby 60 wibih thnppuwdw-
Yuwy plinpwlp nillignn h pwnpp hwnpgnidlbn, nnnlg Guwwwln wyu npnpunncd wybph GGn wuwblnbbnh niuncdGuwuppnipnca In,
npnlp oquiwlwn GG npny gniguilGhplbn hwdbdwnbynt, npny fulinhplbn pwgwhwynbynt, puyg ns plnhwlnign wunlbpn qlwhw-
wbiynt hwdwn:

Ujuwhuny, wyu npnpunincd wpwehl dGdwéwyw| hwpgnip hpwywbwgyt) £ 2006 pquywbhb thbwnp-
Jwp-dwpwn wihulGphb: Iwpgdwlp dwulwygb| 60 npwiwlwh thnfuwbgnid unnwignn 2000 nGwjihG nlwnb-
untp)nLlbGGp: Gpypnpn hwpgnudp hp pnwlnuynipjwdp GnuyGa Ep, hGs np wnwohlp, uwlw)l hGswbu
phGunpwlph dténipjwdp (npwdwlwb thnfuwbgndlbp unwgnn 2906 nGwjhG nGunbuncp)ncGGtin), w)lwbu k|
hwpgiwl hpwywlwgdwb dEpnnwpwlnipjudp wybih Yuwwmwpbiwgnpdjwé tn, pwgh wyn npn2 ybpwlw-
JnuiGhp EhG Yuwwnwnyb)] Gwb hwpgwptipphynid: Gpypnpn hwipgndl hpwywbwgyt) £ 2007 pJwlwGh ognu-
inuh 1-hg ubwwnbdpbph 30-p pYwé dwiwbwywhwwnydwdénid: Gpyne hwpgnidlenpb £ hpwywlwgnty &
«Udwihjwu Lnluwphlg» funphpnwunywlwb Yuqiwytpwnipinilp, npp unwgywé nyjwbbph dninpw-
gnywé pwquwh thnfuwbghbp £ UGGunpnGwywb pwGyh:

2. 2006 pywywbh pGpwgpnid 33 nGwjhbG tnnGunbuncLpjnLGabph Ynnuhg
wpwuntpynpGtphg unwgywé nhwidwywl thnfjuwbGgniiGbph pGnhwGnip GHwpwqhpp

2007 pywlwGhlG hpwlhwlwgybi £ 8500 nlbwjhG nlwnbunipyntGGtph hwpgnid, npnGghg wpuiGpyp-
GGphg npwiwlwb thnfuwbGgndlbp unmwgtp 66 2906-p Ywd hwpgdwébbph 35.9%-n: Lwfunpn Lwpyuw
hwpgiwlp dwulwlygwéd 6043 nlwjhlG wnbGunbunipjniGbbphg npwiwlwb thnfuwbgnudlbp unwgbp thG
2000-p Ywd hwpgywéhtinh 35.1%-n:
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Onfuwlgnilbp uinwgnn nbwjihl nbunbunigntGbbph Yorh pun pwunupwihG L gjninuiywb pGwy-
sntpjwl niuntdGwuhpnepnilp gnuyg £ wmwthu, np gyt pGwysnipjwb 2ppwbnid wdk) £ npudwlwG
thnfuwGgniiGtp unwgnnGbph wGuwywpwp Y2hep, pn npned” wjn wdp hhdGwywbnid wwjiwbwynpgwd k
utignOwjhlb wpfuwwnnnbtph wbGuwlwpwp Y2rh wdny:

Unymuwly 2. Inwdwlwl hnfuwGgnidabn uwnwgnn inbuyhl inbnbunpintGa6nh Ywenigywdpn puwn
punuwpuyhl b gninuilpwl pGuilisnipywli (%)

Qninuiljwb wnwpuyhl
Swph SGwjhl wnbwnbunpyniGGbp pGuwlysnipnid | plwlsnipyncl’ | Gplwhl :  COnwdkGp 3
| ' wnwg SplwGh | |
UtignGuwjhl wpfuwwnnnlbphg uinwgnnlbp 15.0 15.0 3.0 10.6
2005 ! UhgpwbwnGtphg unnwgnnltin 19.2 26.0 27.9 246
| DOnwdkGp unwgnntin 342 | 410 | 30.9 | 35.1
| UbiqnGuwhG wpfuwwnnnGtnphg unwgnnGtp 203 | 11.6 2.0 11.1
2006 | Uhqpw(nGtinhg utnwgnnGti 213 | 26.9 25.6 24.7
i LOnwikGp unwgnnGtin 415 38.5 27.6 35.9

Cutn hwpglwl wpnynclpGtph 2006 pywlwbh pGpwgpntd 2906 inlwihb nbGunbuncp)niGGtph Ynnihg
wputpypbtphg unwgytby £ 3571750 nniwn: SGwjhl wnbwnbunipyntblGbpp wpnbpypbtphg dhohbp unwbnLd
GG 1202 nnwp wnwnpblwb dhonglbp (100 nniwn wiuwywb) Gwfunpn wpdw 1006 nnpwph (84 nnpwp
wiuwlwh) thnfuwpth: WuhOpl' uinwgywé dhonglbpp wybjwgtb| GG dnwn 19.5%-ny:

2006 pywlwbha, 2005 pywlwOh hwibdww, hwnjwwbu wok] £ 1000-5000 nnjwn qnidwp unw-
gnnltph nGuwywpwnp Y2hep, thnfuwptbp Gwqb) £ 500-1000 nnjwn gnidwp unwgnnbtiph Y2hep:

Unyniuwly 3. SGuyhl inlGuinbunipinlGGGRH Ynndhg unwgywd thnfuwlbgnLdGbnh wenigywdpn puwn
uinwglwo gnidwnlbnh (2005-2006 pp.)

! 2wl (%) ! QnLiwn (%)
UuL nnpwip i et el il e et ittt

2005 | 2006 | 2005 | 2006
UnGsL 500* 447 | 471 | 109 | 9.6
“s00-1000 o 83 | 70 | 207 | 104
‘0012000 139 1 52 | 203 | 186
‘20013000 T 79 | e | 92 | 235
‘so01s000 . s7 {  es | s 214
soot7000 4 09 15 s0 © 72
‘7001-10000 L 04 i s SN 36
1000115000 1 o4 L o3t 12 L 28
15001 Lwdby 03 | o2 a9 28
OGnqwoken | o 100 | 1000 | 100 | 100
* bbgg/gézé_/d)bﬁ Gl inbnblhwwndnipynt G sinpwdwnnwd uunwgnnlbnn (37 inbuyhl inlinbunipint ' 2006p., 17 wnluyhl wnlunbunt-
ANt P.

Swjwuwnwb thnfuwbgynn gnudwnlbbph qquih dwup unwgynid £ nbyntdptpha (thnfuwGgnidGbiph
pwlwyh 12.2%-p): Ognuwnnup Lu hwiwnpyned £ npwdwlwb thnfuwbgnudGbiph wnbuwGyntbhg pwywywbhb
w2funtyd wohu (thnfuwGgniiltph 10.7%-p): Ujntu wiohuGbphg Yupbih £ wnwGébwglb] hniGdwpp L thbwnp-
Jwpp (hwiwwwwnwufuwlbwpwn 4.9% L 5.8%): CGn npnd” hnywnbdptp, GnjGdpbp L nGYwnGdpGn wdhubtphG
wantd &G ng pwbyuwyh0 hwiowlwpgny thnfuwbgndGbpp, hGsp hhaGwywbnid ywjdwlwynpgwé b wyb hwa-
qwdiwbpny, np wyn wihultphb ubgnOwjhG w2fuwwnnnbbpp yGpwnwreOnd G0 hptGg hGwn pbpGiny YwGfuhy
Uhongltip:
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Unyntuwily 4. ©nfuwlgnidGbph pwpfufwdépn puwn wipulbbnh (%)

Onfuwtignui 3} o} Ui uj{ Ui 3} 3! O U 3! LI 0
LOnwdtGp (puwn hwpgiwl) | 4.8 | 46 | 67 | 74 | 86 | 87 | 90 | 107 | 87 | 92 | 92 | 122
____________________________ B e
Puliluyh hwdwluwngny i i i i i i i i i i i
(puin hwpguwa) 51 49 ' 70 ' 78 ' 91 ! 92 ' 96 ' 115 ' 91 ' 89 ' 74 ! 105
24 hwpytnJuwywG ény | 49 | 58 ! 73 1 72 i 87 ! 90 ! 90 ! 100 | 88 ! 94 ! 88 ! 113

UtignGwjhlG wfuwwnnnbtph thnfuwbgnidGtpp uyunud G0 wdkp dwpun-wwphrhg, Gpp thnfuwbgnnGtph
ut6 dwup vbYGanLd b wpfuwnwOph, huly wewybiwanyy b gnigwbhp wpdwbwqgnynid £ ognuinnupb: 2bYwnko-
ptiphG ubgnGuwjhG wfuwwnnnGGph thnfuwbGgniibGbph Gugnid £ Gywwnyned, h twpptpnepynib ng utignGuyhG
dhgpwbwnGtph, npnGg dbé dwup npwiwlwh dhengGbp E thnfuwbgnid tnwpydw ybpoh:

Qdwuwwinlybn 2. Onfuwlgndobnh pupfuldwdpn puwn wihulbbnh b ninwnlnnlbph

16%
14% //
12% _// .
10% — =" . *\\// 2, ’
e d == i LK B
8% (/,/"%' - = /_\\.//\ \
/“_\/7&

6% &
4% ——1°°
2%
0%

3 0] U u u 3 3 ¢} U 3 U n

UlignGuyhb wpfuwinnnlbn Uhgnwlwnlbn === = COnwdikanp

Mwdwywb shonglbipp 3wjwuwnwb G0 thnfuwbgyned nwpptip SwlhwwwnphGbpnd pwGlywjhl hwdw-
Jwnq, wmwpptp JugdwytpwnepyniGbbph dhongnd, Ywarupy dund L wyb: Cun hwpgdwl wpnynibpGGpp
hwpgywé nlwyhb nbGunbunipiniGbtiph 77.3%-p npuwdwwh thnfuwbgnidGbpp uinwbnud £ pwGlyuihG hwdw-
Ywpgh dhongny: CGn npnud, pwGluyhG hwiwlwnpghl Gwiuwwwunynepynib £ wpdt) G 0GnY hhdGwlwbned
Junnwhnipjwb L wpwagnipjwl swithwbh06phg, uwlw)l ywunwufuwGnnGtGph 066 dwup Gy6] £ «dtGp sGhp
plGunpt» wmwppbpwyp (pwGlyuwjhG hwdwlwpgny thnfuwbGgniilGbin unwgnnlGph 72%-p): GwGfuhy wnbupny
thnfuwGgniiGtpp Ywquib| GG thnfuwGgnidGGph 16.5%-p:

Unyntuwily 5. Uinwigni 0GGph pwlwlyp pun thnfuwlgdw(i éuh (%)

Onfugnud o 2005p 2008 e ngnit | wunbu. hungn.d
LGnwikGp pwGluwihG hwiwlwng 5 78.0 773 68.5 73.2
3wl uqowltnwngniaGen 86 | 55 . - 00
CwwGhy o 125 1 %5 L 249
Conunh dhongnd 05 | 03 | 215 | - 19
H P 03 | 05 ! s
oOnwstGp A 00 - w00 T w00 7 100

2006 pywlwbha, 2005 pywlwlh hwdbdww, Gwgb] GG Gplwlh nbwjhG nbGunbunpniGbGbph Ynn-
uhg Nnruwuwnwbhg unwgynn npudwywb thnfuwbgnidbtpp, thnfuwptbp wybiwgt) 64 UUL-hg thnfuwl-
gnuiltipp: Ujniu dwpgbiphg wnbih £ wewGdGwglb) tnwnpniGhpp, Ghpwyb nu Updwdhpp, npuntin wyt-
(wgb| 60 NtnLuwuwnwbhg unnwgynn thnfuwbgnidGbpp:

66



Unyniuwily 6. @nfuwlignidlbnh pupfuywdpn pun Gphyplbph L 33 dwpqbinh (%)

Ql
= S
=1 ] c o
S © =] £ S ol 3
Bnyhp c 3 3 = o ry o = - = 3
3 =3 c 3 = S = c 3 3 3 3
c' 3 3 =] ] = 3 = S 3 c =
5 c c c c =X 3 c c = S
(=2 = = = - ) [72] - = D [&] (=]
2005 9 5 8 8 10 6 6 2 10 25 10 100
TSR TRV LT7 2L S St A S S S
2006 11 8 11 11 4 6 2 11 19 12 100
2005 3 1 9 8 3 0 0 0 5 68 3 100
UUIJ Lmmmm oo o Lo A mm oo L mmmoo Lmm oo B ) A Loomooo o N
2006 1 2 2 4 3 2 0 1 8 73 100
| 2005 | 73 | 42 | 82 | 90 | 92 | 50 | 43 | 18 | 88 ! 336 | 86 | 100
Dﬁnwdbon | | R | | B o} | R | | L : _________ : ________ : ________ Lo ____1 | I b e~
2006 | 88 ! 51 ! 76 ! 92 | 98 ! 38 ! 47 ! 18 ! 107 ! 280 ! 104 | 100

Npwiwlwb thnfuwbgndbbpp wnwybiwwbu unwgynid G0 Nnruwunwbhg (thnfuwGgnedbGbph dnun
77%-p) L UUL-hg (thnfuwbgniibtiph 11%-p): Uynwu GpypGephg Ywpbih £ wewGdOwglb] NuypwhGuwG (thn-
fuwGgnuibtiph 3.2%-p) L dpwluphwb (thnfuwbgnuilGbph 1.4%-p): Ywdwywb thnfuwbgndlbp unwgnn
inOwjhb nGunbunigintGbtiph 95%-n thnfuwbgnidGtpp unwlnd £ 1 Gpyphg, 5 %-p° 2 Gpyphg L 0.1%-p 3 L
wytiLh tpypbtiphg:

Unyniuwly 7. Uinwgywo npwidwlwl thnfuwlgnioGbpn puwn Gphypbbph ( %)

2005 p. ; 2006 p. ; Cuwn 24
' ' " hwpytundwlyw duh
< ! P . : ;
= =
Gnuhp s 2 s E5 o s '2 s E5 o
= c 3 oS S = C 3 oS S
335 SZ€E 35 33 Sz € 3
2 3 350 3 2 3 350 3 © ©
o= S 38 = o= S 38 = =) S
5N NS o S 5 9 NS o =} [} o
S 3 Sac a 5 3 S ac a N N
NnwunwG | 942 | 62.6 ! 72.2 ' 969 | 677 | 767 | 803 | 805
uuu 1.8 19.8 14.3 00 | 153 10.5 53 6.7
NLypwhGw 0.3 1.9 1.4 20 I 37 32 15 1.6
Dpwlupw 0.0 1.5 1.0 00 ! 20 1.4 0.8 0.8
huwwhw 0.0 1.2 0.8 02 | 1.3 1.0 1.1 0.9
""""""""" e s A
Qwquwfuunwb 0.3 ! 0.9 ! 0.7 ! 0.4 ! 1.2 ! 1.0 ¢ 05 ¢+ 05
AnLGwutnwG ! 0.2 2.1 15 01 | 12 | 09 1.2 1.0
abpdwGhw | 0.2 3.2 23 00 | 12 i 09 16 0.8
Lhwutnw( 5 0.7 0.6 0.6 0.0 5 0.6 5 0.4 0.7 0.6
Phghw ! 0.0 0.7 05 00 | 06 | 04 05 06
Wy plynGtp | 23 | 55 | 4.6 i 03 I 50 i 35 | 64 | 60
QGnwikGp 5 30.4 5 69.6 ' 1000 ¢ 310 ¢ 690 ¢ 1000 i 100.0 : 100.0

Mwywb Ywpbh £ hwdwpbp wyG hwbgqwdwbpp, np npwiwywb thnfuwGgnidGepnud d66 Yphn nolb-
gnn Nnruwuwnwbhg thnfuwbgndGbpp wewybjwwbu hpwwlwgyned G0 pwGuyht hwdwywpgh dhongny
thnfuwlGgniiGtiph 84%-p, dhGsntin UUL-hg™ thnfuwbgniibGtph plnwdtOp 36%-p (hhdOwlwlnid hwwnney
YwqiwybpwnipjntGbGtinh dhongny) (wrynituwy 8): Lpdwép wybhwynnpkb Gplnid £ 24 hwydGindwywb dlh
ngwibbph L hwpgiwb wprynibplbph hwibiwwmdwb wpnynilGpnid. hwpgiwl wpnyniGplbpnd UUL-hg
hpwywlwgywdé thnfuwbgnidltiph Y2hep 2wwn wydbh 066 £, pwl pun hwybindulywb duh’ pwbywihb hw-
dwywpgny UUL-hg utnwgywd thnfuwbGgnidGtph Y2hep: Ujnwu GpypbGtph gnigwbhbGbpp pudwlywbhl hw-
dwnptp GG:
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Unyntuwily 8. @nfuwlgnidlbph pwpful/wdpn putn Gphnlbph L ninplbnh (%)

COnwdbkGp | Junniy ' uwGluhy | ©nunmh | U | DGnwekGp
Bnlhn ! pwllwihl ' YwadwybpwnipjwG | 1 dhgngny !
hwiwywpgny | uhongny !

2005 87 ! 0 12 0 0 71
Mniuwunwb - j--------mmhe oo e i he bbb bbbt bbbl bbb S

2006 84 ! 0 15 0 1 77

2005 34 54 10 1 1 14
UU'L‘ _______________________________________________________________________________________________________________

2006 36 48 15 0 0 11

2005 78 9 12 1 0 100
Dﬁmul]hﬁn """""" F---TTsossss------o- e il [ TTTTTmoTsommos 2 e e

2006 77 5 16 0 1 100

Mniuwunwbhg L UUL-hg utnwgynn thnfuwGgnidbbph® puin pwnwpltph twpwbowwnidp gnyg £
nwihu, np, hOswbu L wyaywdnd Ep, Mntuwunmwbhg thnfuwGgnudbGbph dnin YGup 47%-p, unwgyned
Unuydwjhg, huy UUL-hg thnfuwGgnidlbph YtGuhg wybiht 81%-p, YwihdnrnbGhwjhg, wjuhlpl’ uwnwgynn
thnfuwbgnidGtpp pwdwywbhG YEGinpnGwgywdé GG wyn GpypGtph GGpuncy:

Unyntuwiy 9. @nfuwlgndlbph pwpfulwdpn pun Mniuwuinwlh pwnuplbph (%)

ewnwp ! UhGisk 1000 nnpwp ! 1001-5000 nnywn ! 5001 Lwybth nnqwp | DOnwkGp
Unulgw 43.7 50.2 i 57.1 46.5
UwGlw Mewbnpning 4 56 50 4 74 54
wpwoGnnwn L 57 36 o 36 [ 49
wiwnw 4 27 24 P 36 26
Supwwy L qm so L 00 19
UbpddnunduwG gpewG ¢ 14 30 o 00 18
smotc e T w T 18
Anwond T o 17 o 18 . 16
Ubdbpnyn T N 12 o 00 T 14
Amgngpun | e o8 i 00 13
Undnohphpay L 1a b o 00 i 13
osy T o6 L 00 10
bpbounay o 07 T 14 o 00 [ 10
U pwnweGtn | L 206 1 245 . 250 . 215
OonwotGn | o 1000 o 1000 o 1000 T 100

StinwtinLGp | UPG:1000nnuwn | 1001-5000 nnjwn | 5001 Lwyhih nnjwn | Clnuidklp
UwihnnGhw 83.2 78.8 75.0 L 810
Undmp o 32 . 96 o o L 42
Lhghwlw [ 6 o o o T
JGwphlgun . o8 4 o 250 . 10
UnSpeh 0+ o8 A o 1 10
U pwnwpGtp [ 104 T ee T o [ 14
Dﬁnwdbﬁnwo ____________ __________ 100 __________ 1 oo _______ 100

Unwgywé thnfuwbgnidGbph 2nipg 71%-p inbGwjhlG inGunbunipyniGGtGpp unwbnid G0 wwppGpwpwp,
hGsp pbl Gwfunpn nmwpyw hwdbdwwn Gwqgb b, uwluyl nbrlu 866 Y2hn £ Yuginid:
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1

Qowuunnlybn 3. Uinwgywo npwdwlwl thnfuwlgnioGbnh ywnpGpwlwinggniln

90%
80%
70%
60% -
50% A
40% A
30% A
20% A
10% A

0% -

2006
B Mwppbpwpwn ONs ywnpbpwpwn

2006 pywlywOhG thnfuwbGgndlbph 91%-p nbwjhG nGunbunipjnGlbipp unwgt] G0 UUL nnpwpny,
6.3%-p Gypnyny L 2.8%-p" nnLuwlwlb nnipny:

Unyniuwly 11. Inwiwlwl hnfuwGgndaGbnh pwpfuwdpn pun wpdnyplbph (%)

; Shuwywpw n
Undnijpp oo S005 T & 'P“n‘ L S008 T
UWunmwp o 899 . ...%9
G40 e 32 ] 63
MnwwywGeneph oy 6.8 28
B R R ot
LGnwklp i 100 ! 100

Onfuwlgnuiltip unwgnn nbGwjhl nbwnbuncpynibbbph dnun 20%-p G26] £, np 2006 pywywlhh, 2005
pywlwbh hwitdwuwn, thnfuwbgnedbbnb wybiwgt)] GG dhohlp 34%-ny, 18%-p G261 £, np npwlp GJwqb| GO
dhohlp 35%-n4, 54%-hGp dOwgt| GG whthnihnfu: LJwé gnigwbhGBph’ puwin GpypGaph Ybppnednepncln
gnijg £t wmwihu, np Nnuwuwnwbhg thnfuwGgnudGtn unwgnnGGph dnin 22%-h thnfuwGgnudGbpt wybwgtbg
GG dhohlp 39%-n4y, 18%-hGp” GJwaqbt GG dhohlp 37%-nd, ujniu GpynGGphg thnfuwGgniibtph Gwgqiwb nt
wdh hwpwpbpwygnipyntGltipp gptipt GnyyGa GG: OnfuwbgniGbph wd Gowé nbwjhl nGunbunip)niGlGGph
5%-p wjn widh hhdbwlwb wwwndwnp hwdwnbi £ thnfuwnpdbph wpdlnpnidp:

Unynmeuwily 12. @nfuwlignidlbph thnhnfunipynip’ puin hupgynnlbnh

anuswnn ] ust b o Llwaby 66 | Ulugh 66 wGhndinfu i 2gfnh
I | PwGwy | UhghGuwnlnu | Pwluwl | UphGuwnnu | Pwluwl | Puluwl
UhGsL500nmwn i 82 | 396 | 171 376 L . 432 65 _
5001000 nngwn i 68 | 349 | 8 %5 1 208 | 37 .
10012000 mnywn i 84 L 307 1 8 | 821 203 | 21
20013000 nnwn i 74 L 298 | 54 1 N7 169 | 15
30015000 nnwn i 74 L 385 | 7 14 L o 10
50017000 nnwn i 21 298 | o 272 | e 3
700110000 pywn_ T 279 sl 0.
10001-15000nmuwn {2 1 200 | 2 I N
15001 Lwdbopwn G4 838 | A 0
OonuabGp 46 388 | . W3 M9 L M2 152
Sbuwlwpwp Whep (%) | 20.4 | L 178 | i 544 |

" Un G hwngdwl dGo wwppbnwlwl 66 hwdwnyty wl thnfuwlbgnidbnn, npnlp wwwnwufuwlnnp, werwlg nplt pwgunpnipywl, hw-
dunly Fwywppbnwlhwl: Ua nbupbnnud, Gnp wwanwuafuwlnnp sh Ynndlnpnpdby wu hwnghl wwanwuafuwGbypu, thnfuwlgntdGbnp hw-
duwpyly 60 wwnppbpwlhwl, et wuwwnwufuwlnnn npwlp unwgly b Gwl 2005 pdwlwlhl, wuhlpl welywql 2 wnwnph (2005-2006
pYwlwGatnhl):
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3. UpmnbpypGeiphg npwiwluwl thnfuwbGgnuaGbn nLnuipynnGbph pGnhwGnep
Gywpwaghpp

Cuwn hwpgdwl wpnyniGpltph” npwdwlwb thnfuwbgniilGtph 31%-p utnwgynid £ ubignbwjhlb wpfuw-
innnGGphg, huy 69%-p wpwnbpynbtpnid dunwywb pGwynipyntld nuGtgnnbtiphg:

CGn npnid’ 2006 pywlwGhG, 2005 pquywbh hwibkdwwn, wak| b ubgnbGwihlb wfuwwnnnlbph Ynnihg
gJnnbip ninwpyynn dhengltipnh wntuwywnpwn Yzhep: Onfuwptbp Gqwgt) £ ubgnbwihlb wfuwwnnnbbph Ynn-
Uhg Epluwbh, hGswtu Gub Ojneu pwunwpwjhl pGwysnipjwbp nunuwinpyywé dhongltiph nGuwlwpwp Y2hep:

Upwntpypbtphg npwidwywb thnfuwbgnid ninupynnGbpph hpdGwlwb dwup qpunywé tE 2hGwpwpne-
pjwl (45%), wnlunph (14%), uwywuwnydwb-6wnwjnipjwl (13%) L wpnyniGwptipnipjwb (10%) ninpwnQG-
pned: C0n npnid, wpyniOwptpnepjwb npnpunned GGpwnwé GG tnwppbp’ uGbnh, wnbGpuwnhg, ptpl L wy wp-
nyntGwptipnipjwl npnpunGGpned wfuwnnnbbpp: 2005 pywlwbh hwitiwwn 2006 pywlwbhb pwywlywhG
wak] b 2hGwpwpnipjwl npnpunincd qpuinywébbph phdp™ 36%-hg hwulbiny 45%-h, dhLlnyG dwdwbwy,
Gwaqgti| 60 wrlinph npnpunnid qpunywisbbpp™ 20%-hg 14%: COn npned, pnhwlnep wwiinlbpp unwgyned £
MniuwunwOh hhdwG Jpw, pwbh np 2hGwpuwplbph 92%-p L welwnph ngnpunind gpwinywébtph 76%-n
gwnlynid G0 MntuwunwOnid (wbgyw twnph hwdwwwwnwufuwbwpwn 95% L 76%): CanhwGnip wndwdp,
NniuwunwOhg npwiwywb thnfuwbGgnuiGbp niqupynnbbph dnin 68%-p qpwnywd b 2hGwpwpnipjwlb L
wnbwnph npnpinGbpnd (hwiwwwunwufuwlwpwn 55% L 14%): Uju gnudwnpwihG gnigwbhap Gufunpn wnwp-
Jw hwdbdww sh thnthnfudbip, ywpquuwbu ntinh t nlbbgt yGpwpwfunid wnlinph ninpinhg nbwh 2hGwpw-
pnipjwl ninpun: bGs YGpwpbpnod £ UUL-hG, www wjbinbn wnwehl wnbnnid 60wyl dwnwynipyntGObpnid
plnapyywé wfuwinnnGtpp 22%-p (hpdGwywbnd nuywyhtp no fubwdnnGtp, Jupnpnbbp L wyG): UUL-hg
npwiwlwh thnfuwbGgnidGbp ninwpynn hwonpn wiblwdbs funcdpp Yuginid G0 GuuwuwnwnnilGtpp,
pnpwlwnnibGbpp L gnpéwanipybtipp UUL-hg dhongltip ninpynnltph dnuin 20%-p (2005 pwlwlhb wyu
gnigwlhyp 12% Ep): Unlunph npnpuined gpwuinquwiébtipp UUL-nud uqdnwd G0 12% (wbgjwp vwph 10%),
huly 2hGwpwnnipjwl npnpuined dnin 8% (wbgjw tnwph 6%): LGGp, np UUL-nLd Yppnipjwl, ghnnipjwl L
wnnnowwwhnipjwb ninpunlGbpnud wzfuwnnnbbpp Yugind GG 8%, uhGsnbn Nniuwuwmwbnid pGnwdkbp
1%: b wwpptpnipjnih Nneuwuwnwbh, UUL-hg thnfuwlGgniiGbp  hpwywbwglbnnbOtph qnpéniGtinpywb
ninpuinGbnp0 wybh pwgdwqul GG:

Unyniuwly 13. 2006 pywlwlh npwiwlwl thnfuwlgn dGEpp puwn ainunbnh ne hhdGwlwl

bpypltph (%)
=
[ =5
e}
=1 =1
c c
& = g
= = S
3 =1 ] 5
o jur)
Gnlhp = 3 = s ES =
g ? c c =] S 5
E S a2 =3 3 o 3 =
c i c (=] = — [=]
3 < g 3 5 £ £ 3 25 3
c £ g =1 E] 3 @ & c 3 =]
3 S = (=} =5 = =0 3
S 3 3 c 3 = a 5 c= =
= =] 3 c c 3 c e =c =
(%) =] =} = (7] r I3 =1y a
Mniuwunwb 55 14 10 11 2 1 1 6 100
uuu 8 12 22 7 E 1 1 8 41 100
LGnwuklp i 45 i 14 i 13 i 10 i 2 i 1 i i 12 i 100

Swibdwwnbind npwiwlwh thnfuwbgniiGbp nunwpynnGtph Yppnipjwlb nu Gpwbg Ynndhg hpwlyw-
Gwgynn wfuwinwlph «npulywynpdwb» wunhdwlp Ywnbih £ GG, np nbrlu pwpépwagniyb Yppnipinil
nLGtignnGGph dnun 15%-p uuwnwnpnd £ Gowh Yppnipintld swwhwbGenn (ng npwyjwy) wfuwinwbp: Wu gne-
gwlhyp ptil Gwiunpn wpgw hwdtdwwn Gdwqby £ (Gwiunpn twph 20%), uwlw)b ntirbu GGnud £ pwpén: b
wnwppbipnipyntd 2005 pqwywbh, 2006 pywlwlhl npwiwlwh thnfuwbgndltip ninwpynnGbph oby pwné-
pwantyb Ynppnipjnilh niGbignnGbiph wGuwywpwnp Y2hep Gqwqb) £ 34%-hg 27%: UhLGnyG dwdwGwy, wak) k
ng npwljwy npnpunbBpnud wpfuwnnnbtph wGuwlwpwp Y2hep' 63%-hg 67%:
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Unynmuwily 14. 2006 pywljwGhl npwdwilywl thnfuwlgnidlln ncquiplynnlbpnp puwn ppnpywl ni
qpwndnilph ninunlbnh (%)

Uppnipjnii . Ng npwlyw . Npuwlywg . QnpSwpwp . uy ™ . LOnwuiklp

Pwnapwant)G E 14.8 E 70.5 E 52.1 E 33.1 E 27.0
| @bph pwpapwonyG  § 84 a5 T 33 23 T 32
| Uholi. dwuGwghwwlwG | 85 151 L 20 218 256
[ Ungbwlwng 1. 83 R a1 a2
| bph shelwluwpg L 39 16 09 I 0 1 30
T s 10 12 L 718 1 21
| conuottp L 671 I 107 | 116 106 . 1000

*Vtpwnnid F «2ghwnpy L «Inwdwnynid b yuwnwufuw bty » inwppbnwlGbnpnp:

“*UVbpwnnid ¢ pnpwlwencGGppl, gnpdwqnipllbnhl, GwwuwnwentGEpha L wwnwufuwlbineg hpwdwpywsGbphl:

Mhwiwywb thnfuwbgnid hpwywlwglnnbtiph dhohG wwnphpp 43 L, pln npnud’ ubignbwjhG wpfuw-
innnUtphGp 41, huly ng uiqnGwjihGGGphGp 44:

Gpt thnpdblp Jbpinidt] npwiwywb thnfuwbgnid ninupynnGbph™ Iwywunwbp (pbint hhobGwywh
wwwndwnbbpp, www Yunbultbp, np qGpwyzhn dwuh hwdwp nw w2fuwnwbph pugwwinipniGl £ (64%),
hul djncu Yuplnp ywwdwep guwén wfuwnwywpdh b (20%): CGn npned, wyju gnigwlhh' puin gyniquiyub
nt pwnwpwjihb pGwysnipjwb yGpndnipynilp gniyg b wtnwihu, np qjnintiphg dtyGwébaph dEdwiwubnipjwb
hwdawp Gpyhpp ebint Wwwndwep wfuwnwiph pwgwywynipntll £ 73%: UhGsnbn GpluwGng, gjnwu plw-
Ywywjptiph hwdibdwwn, wybih pwpdp b dwulbwghnwywb wuwnwiph pugwywjnipjwl b wjp ywwndwn-
Gtpny uGYOwsGEPh Y2hep (Bplwlbnid 20%, wyp pwnwplbpnid 16%, qjninGpnud 9%): Uj wywwndwnbtph
UG 066 Yohn GG Yuwqinid wdntulnepynelp L nwuncdp:

Unymeuwily 15. 2006 pywlywGhl npwdwilywl ihnfuwlgnedGan ncquiplnnlbnph’ Gplpnp (pbynt

wunnownlbpn

MuwnSwnp Lwluwy Shuwwpwp Y2hn

Ufuwwnwbph pwgwlw)nipjntl 1851 63.7%
swep wpwwwdwps 592 L 204%
| UwuGwohnwlwl wouwinwlph puguluwynipnG L ¢ L 3%
W wwonsweny 27 "%
"""" wonwGnepym L e b 9%
"""" T R -
"""" SO twylbn e 0T e
"""" hwpwquwGbph dspwohwdopns T 36 0 0%
"""" 33 unghwi-nGnbuwywd ypswlpy o+ 32+ 9%
"""" pwhwnwiws g gy,
"""" wpfuwwnwlph pbpacéng L 4L aszw
"""" prdowt Gywowynd L s T Taaw
"""" wwpop T
"""" we T e T A,
oqpon R T
3pwdwpdty twwowopwot, T 7 05%

IGunwppppwywl £ Gwl npwiwywb thnfuwbgndbbp ninuipynnGtbpph L unnwignnGGph dhole wgquiy-
gwywl Ywwtph dGpnuénpynilp b wprynibplbph hwditdwwnnedp Guiunpn twpdw hwiwwwnwufuwb
gnigwlh0bph hGw: Ujuwbu, wbgjup wmwpjw hwibdwwn wdk) GG pnwbhph wlnwdlbphg uinwgynn
dhonglbpp™ 75%-hg hwulbiny 79%-h: COwnwGhph wlnwdlbphg wiblwww dhongltp ninwpynnbbpp
npnh/nnunp b pGnwbhph wjwg Yuunbgnphwlbnb G667 hwiwwwwmwufuwlwpwnp 52% L 25%: UhLGneG
dwiwlwy, wagjw nwpjw hwitdwwn GJwqb] G0 wgquywbbtphg L pGytpaGphg unnwgynn dhongltipp’
Ywaqutiny 18% (Gwfunpn tnwph 23%):
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Unyneuwily 16. Cuwn nequinlynnllnh hbun wqeulyguwlwl Guwytlinh, 2005-2006 pyuwljwlGlbnhl

' Stuwywpuwp Yhn (%)

Uaguligwliul Yuuy 2005 2006

COnwGhphwGnwd ¢+ 783 i 90
| nphg wdnwpG/Apl o 18 07
________ npopoluwcp o s02 o 518
________ pypbnpwyp 0186 i 187
________ Geuwhwpy 48 83
________ hagp/owgp 4080 2d
________ wwwlgww e
________ e - Y T
________ wjwe* 258 ... 248
UoqulywG 199 e 64
R R 30 4o
U ! 1.9 ! 3.1

*Enlynt hwpgdwl hwnguwpbinphliGbnnid by «wywar b hwdwndly hwpgynn inlGuyhl inlGumbunipywl inwupppny wiblwdbd wlnwdp:

Swnpgiwb pGpwgpntd thnpd £ wpybp wwngbp Gub, pb npnGp G0 wjG hhdGuywb npnzhs gnpénGOGnp,
npnlp wgnb| GO dhgpwghwih Ywd ubgnOwihl w2fuwwmwbph Gpyph pGupnepjwb ypw: IwnpgynnGtph
46%-p npwbu hhoOwywl wwwdwn GG E pGybpGGph, hwpwqwwnbbph Ywd 6wOnpltiph welwjnipjnilp
pGupywé Gpypnd, 24%-hG hpwyhpbp GG ynGyptin wpfuwnwbph, huy 13%-h0 qpwyt| £ 3wjwunwbh hw-
utowwn pwpdép qupdwwnpneg)nilp: Cuwn GpypGtph GnyGwnhw ybppnedneggnclp gnyg t wwghu, np Nncuwu-
nwbh nbwpntd plnhwGniphg pwpép £ pGunpdwdé Gpypnid hwpwqunbBph welwynipjwb qnpénbGh Y2hnp
47%, ptil UUL-nLd Lu wju gnpénlp 066 nbuwwpwp Yzhn nibh:

Unyntuwly 17. 2006 pywlwlhl nnwowlwl thnfuwlgnidGbn nuqwnlnnlbnh® 6plph pGunpnipywl

hpdGuwlwl gnponbabnp
Mwwnswnp NnLtuwunwi uuu CGnwaikGp
3nwinb the, YnGlptun wotuwnwlp bwn L 20 . o 41 o 245
Fwdtlwnwpwn pwndp wpdwnpynn wofuwanwlp 2 189 L LA P 184
_UGLOGInL hGwn Guiwwd guop éwfuwubp 25 00 22
LayLpGLpp, hwpwqwunbbpp Ywd 6wanplbnpb wpnbl r r r
_wofuwwnnud GO wyn bpypned L 473 . L 92 o 460
YwweSwn 6T S 150 i 92
______ e S X O T I
______ 6wGnp Showuyp .+ 17 4+ 00O & 15
______ nwnd 0916
______ R - O - R N
______ wpfuwwnw@ph pbpedny . 03 . 08 . 04
______ hwpwquwlbph Yepwdpwopd 400 4 10 4 02
______ pruddwl wwiwlnd ¢ 00 i 08 i 00
______ W22 485 33
29pwp ] 18 "na 29
Apwdwpynud b wwowepwts, 4 386 i o
0Gnwotkap i 100.0 i 100.0 ] 100.0

Swnpgdiwb pGpwgpnitd wwnqyb| b Gwb, np, dhohGp, jnipwpwsnip npwiwywb thnfuwbGgnid nunwin-
ynn dhengltp Lt thnfuwbgnid Iwjwuwnwbnid gunbynn 1.3 pGunwbhph:

Mwiowlywb thnfuwbgniilbp nunpynnltph wrnigwéph pun wpnbpypbatpnid qunbGybpnt tnblinnnt-
pjwl niuntdGwuhpnepjnilp gniyg £ wmwihu, np uignGwjhb wfuwwnnnbtpp, pun wpunbpypGGpnid qunbGybipne
dwuiytinh, gptipt hwywuwpwswih G0 pwofujwd, h nmwpptpnigntd Baunwywb pGwyynnbtph, npnGg Yw-
nnigwdépnid hwnwuwbiu 066 Yohe £ Juginid 5-15 tnwph wpwnGpypGGpnud wwpnnbtph Ynndhg ninwny-
Unn dhgngltinh nbkuwywnwn Yzhep:
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Unyntuwily 18. 2005-2006 pywlwlGlbnhl npwdwlwl thnfuwlGgnidGan nuquwiplynnlbph wentgdwdpn
puwn wnwnbplpnid qunGybine inbnnnipywl

:L 2005 : 2006
P T
£ S : : S :
32 & : L5 s :
i i 3 =] i i 1 = = i i
5 ! gwsut b3 = : : p 3 5 : !
(=) I w Ll mﬂ 1 3 [ 1 1 1 = o I I
E S ER a3 ER -
S . Sz = ¢ = i 2 2= = ¢ = i 3
] = ] [ h=] 1 . - ] [ h=)

2 22 s : s 3 == s : Z 3

S P32 3 3 + 5 1 32 3 E
1-2 wwiph I 756 38 I 205 ¢ 130 ' 814 00 ' 186 ! 299

< & | 26 wunh | 953 00 | 47 I 72 | 895 00 | 105 | 327

== O O S O S IS A SO

3 c I I I | |

S S | 5-15 muph L 929 00 ! 71 376 | 854 14 1 135 | 312

0‘3 _________________ N R R o o

g3 ' ' ! ' i ' 1 :

S5 15 Lwybh L 89.0 12 1 98 423 | 946 00 | 54 | 62
ConwdtGp | 892 10 | 98 1000 | 861 03 | 1385 | 1000
UhGsk 1 wiwph | 88.2 00 | 118 24 | 600 75 | 325 | 20

gz 1-2 wwiph Po847 34 1 119 84 1 801 6.1 138 1 90
= | 2-5wwnh \ 777 0 84 i 139 | 272 | 755 | 58 | 187 | 251
3 fom P R P R pm s . P
2 ! 5-15wuwph L 70.2 152 | 147 532 | 7441 81 | 178 | 491
= .
% ! 15 L wyby 59.3 15.0 25.7 8.1 63.7 113 25.0 14.6
3 | 2ghuh 1000 ! 00 0.0 06 80.0 0.0 20.0 0.2
! DGnwoklp 732 1 119 14.9 100.0 73.2 7.8 19.0 100.0
CGnwikGn 780 | 86 13.4 100.0 77.2 5.5 17.3 100.0
* «buwlfuply»-h vl Ghpwnywo E Gwl «Ujy»-p:

Swnpgiwl plGpwgpntd thnpd £ wpyb) pwgwhwjnb] Gul ubgnOwihb wpfuwwmnnbtph hwdwnp plnne-
GG wyl GJwqwanylb wiuwlwl wpfuwnwywpép, nph yodwpdwb nbwpnid Gpwlp YhwiwdwiGythh wp-
fuwwnbi] Iwjwunwbnud L sabLGE, wpnwqlw wfuwwnwbph: Upnynibpnid hwpgdnnbtinh 45%-p Go6) £, np
Jwfuwwnh Iwywunwbned 300 - 600 UUL nnpwp wiuwywl wfuwnwywndh nGwpnd, huy 24%-p yubw
Gpypnid Gwl 0hGsl 300 UUL nnpwp wiuwlwb Gywinh nbwpned: dbppnudnepyncip hpwywbwglbiiny puwn
npunid wfuwwnbint dwdybnh® unwgyned £, np nppwl Gpywp dwdwbwyny £ ubgnOwihG wfuwwnnnp
aGyanLy wpnwqlw wfuwnwbph, wjlpwb dESwONLY E pwpdp wfuwnwywpd (800 UUL nniwnhg wytih)
Gonn hwpgynnGtiph Yzhrp: LptGp, np 2006 pJwlwOhb Iwjwutnwbnid ng pynepbitnwihlb wfuwwnnnbbph dh-
ohl0 wiuwywl w2 uwwnwywnép Ywgib) £ dnn 176.5 nnpwp, huy 2hGwpwpnipjwb npnpunned dhohl wi2fuw-
tnwywpdp 204 nniwn (Mntuwunwbnid 413 nnpwp):

Unyntuwly 19. Uduwlwl wpfuwinwdwndbnp, nnnlg nbupnid vbgnluyhl wpfuwwnnnlbpn
Qupfuwinbhls Iwywuwnwlin 0" jwfvdwd npuncd qunlybint dwilibnhg

| UhGsL300 | 301-600 | 601-800 | 801-1000 | 1001-hg | Uy | 92ghwh | DGnwdkGp

dwdiybwp i i i i : : :

nnwp ¢ onnjwp ;o Anwp o onnwnp o wybth : :
1-2 tnwiph 264 1 476 134 45 15 0.7 5.9 31.8
2-5 twph 24.4 475 1 166 5.4 2.7 0.0 34 34.9
5-15 twnh 21.0 40.2 18.5 9.6 6.0 0.7 3.9 33.3
15 L wyth twnh 12.5 375 21.4 14.3 8.9 18 3.6 6.6
CGnwikGp | 239 | 451 | 162 | 65 | 34 . 05 | 44 | 1000




4. "pwlwlywb thnfuwGgnid unwgwd nbGuwjhb nnGunbunipyniGGtph pGnhwGnLp
Gywpwaghpp

2006 pywlwOhG npuwiwywh thnfuwbgnidlbp unwgwéd 2906 nbwjhG wnbGunbunipjniGbtpnid dhohl
nwnblywb GYwdnwnp (GEpwrjw] unwgywéd npuidwywhb hnfuwbgnedGbpp) Yuqob) £ 5695 nnjwn' Gwiunpn
nwnyw 4459 nnwph hnfuwptb (npwdwiht wpunwhwjnnipjwdp 2005 pquwlwlhG dnwn 2 410 npwd, 2006
pywlywbhl dnun 2.4 G0 npwd): CGn npnid, wyn gnigwbhyp Gplwlned wakGwpwpdnl £ 7024 nnpwn,
pwnwpwjihb qujptpnd' 5332 nniwp, huy gyninuywb Juyptipnid 5070 nnjwn: Gplwbnd wpuntpypGtphg
npwiwlwh thnfuwbgnid unwgnn nGwjht nbGunbuncpniGGbpnd wlnwdbbph dhohl pwlwyp Yuginwd £
4.1, wyL pwnwpwjhb Jujptipnwd 4.1, huy qyninuywbbtpnud’ 5, huy 1 205h0 pwdhb pGYGNN wduwywb GYHw-
Untinp hwiwwwwnwufuwbwpwn 143 nnpwn, 108 nnpwp L 86 nnjwn:

Unyniuwily 20. 2006 pywljwGhl npwdwlywl ihnfuwlgnedGbn uinwguws inluyhl
wnlunbunginlGGbph Ghwoniinp

mun | g B g upigas s, | P UG o
ubuwlwnpwp Yzhep, % nnLwn ! thnfuwGgniaGeph, UUL nnpwn
| UnGsk 500 ! 16.4 7061 : 5905
500-1000 6 A 6425 1 4136
10012000 | ¢ 555 se60 . 2852
20013000 | 706 P es18 . 197
S 30015000 | 743 T 7680 qee0
5 isoot7oo0 LT 838 8673 1 1400
700110000 | 725 L a9 an
' 10001-15000 | ! 63 o197 13211
15001 Lwdbth | 950 o %36 1 136
| COnwdbCp L aas T 7024 L 4581
- lUpGksoo 209 o 543 430
£ 1s00-000 | . s szs0 . 2089
3 Piooraoon T s g g
s 2001-3000 76.8 ; 5132 1191
3 lsoots000 1 796 o 6784 b 132
3 etz T s g ey
g jroott0000 i 825 . s me
3 10001-15000 95.0 ! 15789 789
& {1001 Luwdwmh | s00 T 78125 | 39063
DConwekGp 39 L 5332 1 2980
- lUpGksoo 219 o sst6 4 438
(5001000 | 515 3321 1 etz
10012000 679 ‘5 . 10
| 2001-3000 | 721 4635 . 1208
5 30015000 i 768 7243 1 1684
5 isoot7o00 b 7e4 o039 o e0sy
| 700110000 i . R N S I, 874
10001-15000 60.0 5 25000 5 10000
15001 Lwdbih | 950 26316 1 136
OOnwoGp %7 o so70 i 2701
"""""" Conwottn | 425 7 sees L mys

SGwjhl nGunbunipjnGGbph 60 %-h hwdwp wpwnbpypbtiphg unwgynn GwdniinbGbpp Yuqdned GG
GUwdwnh dhbsl 50 %-p, wyuhlpl wju pGuwbhpbGpp wybh phs fungbh GG wpnbBpypbtphg GUwdnwnGGph
thnthnfunipyntGhg: Uwlwjlb gnigwlhop pun plwynipjwl Jwjph nhunwpytihu Gyunbih 66 qquih mwppt-
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npnipyntbGGp: Gpb GplwlwpGwyGtph 2nipe 70 %-h hwdwp wpnbGpypbtphg unwgynn dhenglbipp Gywdwh
Lpwgnighs wnpjnip G0 (npwdwywb thnfuwbgnudGbpp Yuqdned G0 Gywdwnh dhGsl 50 %-p), wwyw gjninw-
Ywb JuynpGpnid wyn pGunwGhpGBph Y2hep Yuaginid £ 53.4 %: Uju tnwpptipnipynibp hwjwbwpwp Yuwdwé k
Gplwlnd wpfuwwnwbp gunbbint wybih a6 hGwpwynpnipyniGlbiph b hwibdwwnwpwp wybih pwpép wp-
fuwwnwywnpébiph htwn:

Unyntuwily 21. 2006 pywljwGhl npwidwilywl thnfuwlgnedGGn unwguwd inGuyhl inbinbunigin GaGph
Ghwdnuinbbpncd npwidwlwl thnfuwlgndGbph inbuwlwpwn lphep (%)

! ! : : : : ! 2qhwp/ 2h !
UwnwgnnGtp | : | | | | | wwwwu- | COnwdkGp

| UhGsk10% | 11-30% | 31-50% | 51-70% | 71-90% | 91-100% | fuwGb, | (huwn)
EpLuwG L 361 1 219 11.3 7.9 7.9 12.7 23 814
Swnwpuwyhl plwlgnipnit 1 55 5 23.4 13.8 9.9 135 16.3 0.7 956
wnwlg Gplwh
Qninuiwb pGuysnip)nil 20.4 18.4 14.6 14.8 16.5 14.3 0.9 1136
DGnwdkGp 254 1 210 | 134 | 113 | 131 | 145 | 12 | 2906

GUwinuinbtiph dbGp 90-100% npwiwlwb thnfuwbgnuilGbpn ncGbgnn nbGwjhlG nbnbunipynlGGbpned,

npnlp qpbipt wdpnnonipjwip Ywiujwé GG wpntpyplbphg unwgynn npwdwlwb thnfuwbgniiGbphg, 2w
GO gninwuinbuntunipjwl ninpunintd gpwnyuwébbpp L pnwywnencGtipp: Lpgwd fudpned Bh thnpp pwnép &
Gwbl pOpwghy uwywndwGh nunnywd dwfuutinh Y2hrp, npp Yuaginid £ dnuin 78 % dhohG 73 %-h nhdwg: Chn
npncd, Uhohl nwpblywb unwgndp wju fudpnid wiklwpwndnl £ 2424 nnwnp pGnhwlnep dhphGh™ 1202
nnpwnh hwibdwuwn:

Unymuwly 22. 2006 pywlwlhl inGuyhl inGuinbunipiniGGGnh Ynndhg unwgywd dhohl
hnfuwlgnrdp (nnjwn) puwn GhwdnunbGnnid npwlg Yperp (%)

UwnwignnGbip UhGsl 10% 11-30% 31-50% 51-70% 71-90% 91-100% LOnwikGp
bnluwG L 320 | 657 1561 1836 2430 2728 | 1156
ewnupwht piwlgnpma | T o o o T o
wnwlg bplwGh ! 302 i 538 . 786 . 1884 | 2637 | 2399 | 1244
Gnunwbwl plwlsnemG | 300 | 499 | 108 | 1738 | 2226 | 2255 | 1265
Conwotts | 312 | sse | 111 | 180 | 2384 | 2424 | 1202

Npwiwlwb  thnfuwlgnuilbphg pwpédp  Ywhujwénipintd niGbignn  plGunwGhplbpnud, hOswbu L
wybywynid tp, hhdGwywh thnfuwbgnn 66 hwGnhuwbned ubgnbGuyhG wfuwwmnnGtpp: UGgnGuwjhl wpfuw-
wnnnbtph wGuwywpwp Y2hep 71-100%-ny wnntpynhg Yufudwsd inbwihlb wnbGunbuncpyntGbbipnid juqdndd k
58%, dhGgntin pOnwuitbp ubignbwjhlb wpfuwwmnnlbphg unwgynn npwiwlwb thnfuwbgniibGbph Yzhnp
Jwqined £ 31 %:

UpwnbpypbGtphg npwiwywb thnfuwbgnuibbn uinwgnn nlGwjhl nGnbuncp)ntGGGpp pun hwpuwnne-
pjwl fudpbph nwuwywnpgbint Gywwwyny ogunwagnpéytby G0 U4O ndjwGGpp nbwjhbG wnbGunbunipyntGGtpp
pwdwbiny hGwnlyw| fudpbph.

e wwn Ywd dwjpwhbn wnpwuwnbbp, npnlGg wduwlw Ghwdninp ywlwu b GJuquanyb ywnpbGw-

JhG qudpyninhg,

e wnpwuwnbtp, npnlg wiuwlwb GYwintnp gbipwquwbgnid £ Gjuquagneyt ywpblwihb quipininp,

uwlw)b wwywu £ Guquant)t uywrennuywb qudpjninhg,

e Uhohl L wywhnywé fuwy, npnbg wiuwlwb GYwdniinp qgbpwqubgnid £ Guquagnt)b uwwnn-

nwlwb qudpjninn:

Cuwn GYwdnunGtph fudpbph nGwihG nbGunbunignilGGbph mwpwGywwnndp gnyg b wnwhu, np wpun-
GpynGtphg npwidwywh thnfuwbgndbbp uinwgnn nlwjhG nbwnbuncpyntGltinh 60%-p wnpwwnnipjwb qéhg
pwpdn GYwinin nibtignn nlwihlG nbwnbunipyniGObnG GG (Ghohl L wwwhny fuwy), huy 40%-p° wnpwn-
GtnG nL 6wypwhtin wnpwwGbpp:
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Unyntuwily 23. 2006 pywljwGhl npwidwlywl thnfuwlgnidGGn unwguwd inGuyhl inbinbunigin GaGph
pupfulfwdpn puwn hwpunnipywl fudpbnh

| X Pwnwpwyhb |
; B e bpLwG | plwlgnipmG | COnwokGp
| 3 | P | | wnwilg bpluwGh |
i fd] e e el s 1T TSI T [y S |
' g 292 | 5 1509 , 5% | 5 | 3z9 ;
fudptin .2 ! Eé 29 L 2o EE £2g €2 £g
£E. 53 £5 ! 53 £5 ! 53 £5 | 53 £3
S5 35 [ = SS s S PENC BRI = SS 0 s S o =S
339 :ggs gag:ggs gag:ggs ﬁag:ggs gag
fvz: ! C‘:g D%: :C":ﬁ :gz i C":E ‘:)%: i C‘:g D%:
Oupnwhbn & _ 44300 ppwd | 35% © 64% | 21% | 40% | 28% | 58% | 29% | 55%
et O A S S S Y SRR
314300 : : : : : ! : :

Qe <omsssqoua P TR TR T G TR Ty TR T
Uhenl L | >21555qpwd | 51% | 25% | 73% | 49% | 61% | 31% | 60% | 34%
wwwhny fuwy i i i i i i i i
*Unpinipp 337 UdO «Juywuinwlh unghuy wilwl wunlbipn b wnpunnipnilpy, 2007 p..

Swpgiwl plGpwgpntd thnpd £ wpybp pwgwhwjnt Gwb nGwjht nbnbunipnlGGbph Ynnohg wpwn-
GpynGbphg unwgywéd npwiwlwb dhenglbph Swfuudwb ninnnipnibbtipp: PGswbu L 2005 pywlwGha,
2006 pywlwbhG Lu unnwgywé dhengltinh hhdGwywh dwup ninnynid £ pGpwghy uwywrdwbn® 73%-p, pbl
wju gnigwlhpp Oh thnpp Gwaqab £ Gwfunpn hwpgdwl hwdbdww: PG pwnwpwjhb, pb” qyninuywb pbw-
Ywywjpbpnid wybjwgb) 60 Yppnipjwl hbn Yuwdwé Swiuutinp” 6%-hg hwultiny 9%-h: UGgjw| tnwnpyw
hwibdwwn GJuqb) G0 whywpd gnuph L hnnh dtnpptindwa, dGnGwpywunphpwywb gnpéncGtinepywl L fubw-
JjnnnipyntGGEph hwdwn ninwpyynn dhongltinp® 4.3%-hg 3.1%: Wu Gdwagnidp wwjdwbwynpdwé £ hwwn-
Jwwbu gqninuyub pGwlywywptpnid dGnGwpywwnhpwlwb qgnpénibtinipjwlb ninnynn dheongltiph GJwg-
dwip' 3.8%-hg thOsk 1.1%: Uw Ywpnn £ pwgwwnpdbp Gwb wyb hwGgqwiwGpny, np 2006 pywywbh hwng-
Gwl hwpgwpbpphynid wybjwgytb] tn «Gninunbntuwlwb nbubGhyuwh b wwpwbpltph dGnppbpdw
Guwuwnwyp», hGsh wpryntlpned gynenuiul pGwywywjpbpnid nbnp £ nlbbgh] Guywwnwybtph dhole yGpw-
pw2tuncd: Iwpgwpbpphynid ytpnGojwp thnthnfunipjwidp, hGswtu Gub GuwwnwlyGGph d6e yGpwbnpngdwl
Swhuubiph wpwbGd0wgiwdp b wwjlwlwynpwsé Gwl Gwiunpn nwpgw hwibdwwn' wy] Guwunwybbph ypw
Swhuuynn dhonglbph Gwgnidp: LpkOp Gub, np hGswbu whwpd gnyph dtrppbpdwln, wybwtu b ybpw-
Gnpngdwlp wybih 2wwin dhonglbp GG ninnynud gyninuiwb pwlywywyptpned, pwl pwnwpwjhl. gyni-
nGpnud” hwdwwwwnwufuwbwpwn 1.3% L 4%, hul pwnwpbbpnid™ 0.9% L 2.3%:

Unyniuwly 24. 2006 pywlwihl vinwgywdé nnwiwlwl thnfuwlgnidobph owfuudwl ninnnpncGaGnn

! T A ! P - T ! !
: g 1 5 AL PS50 8 :
! - 223 g | 22 8§ ! !
| b2 0 31 g g@glEs 12 I ES 2 o |
: AnLduwn '3 g2 2 28882 % 32 & | Eg59|
| i x_1.33, &_, @ 53 E_ . 55, & 33
| =5 T2 £EE | pB S5 & =S e | eI&5
| 1 253 3% 25, 0o -39 g8, 3, £ | 3&4
| | BEI S c 0 5P o 3.;.5':04. BEI L= - I 3 | m_aml
| &3 2 =3 §f 13§ 53, 8 & 85§ =
! rde® | 55 o | 3£ 30 o | 5! 2 | TS50 T
, UpGgk500 750 . 27 37 . 02 , 01 i 12 i 09 . 04 . 28 130
g 5001000 767 . . 2.7 5 62 . 16 1 00 | 24 . 22 . . 10 1 .22 1 50
310012000 4 782 | 42 ;. 76} 11 1 06 | 21 4. 00 . __ 10 5 .24 1 28
3 2001300 . 709 { 40 i 74 : 06 i 03 & 36 ' 12 . 16 ' 29 | 78
g 130015000 b 60.8 | __ 39 i 19 1 11 1 59 & 32 1. 16, 37 _ 1. 69
S 50017000 ¢ 60.3 | __ 34 1Ty ! 09 1 00 . _ 82 1 . 65 1 __ 14 152 1 24
§ [ 7001-10000 1 57.2 4 . 27 127 50 1 00 . 82 .. 00 . __ 3.0 197 1 15
g | 1000115000 443 00 v 74 .y 171 4 00 4 43 00 114 ;157 00
5 | 15001 Lwdeh 250 ; 00 i | 00 ;.. 25.0 1 00 . . 0.0 . 250 ; _ 00 ; 00 . 25.0
* iogwp 1000 ; 00 i 00 i 00 _: 00 . _ 00 i . 00 i __ 00 00 : 00
-t 3nwdwnyti t wwwnwufuw@ty 926 0.0 i ! 00 i | 00 i 00 i _ 42 1. 0.0 . __ 00 i .32 | 00
COnwikGp pwnwpwjhb | | | | | | | | | |
_POwywyuyp (2006) . 742 ; 81 . 56 ; 09 . 02 : 23 : 13 ; 08 : 28 . 88
Clnwabklp pwnwpwjhl ! ! ! ! ! ! ! ! ! .
pGwlwyuyn (2005) | 801 ! 13 ! 45 | 09 ! - ! - 1 1 ! 12 ! 33 ! 77
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! T A ! P - T ! !

: - - I 59 1S PS50 8 :

! - - 223 g 29 8§ ! !

| - 3.3 1agigs 3 | €5 2 s !

! Qnudwn '3 g8 2 22 8583/ 38 & | 53

! I =_ 1 33, %_, & 53, E_ . 55, g | 3I3E,

| G LS S = cCc | B  SS&5 c S [=S= R c eI S

: ' 31 3% 23 §° =232, §3 3E:! £ | 355

| | BE g c 0 B 0 3 = |E‘LQ¢| B_E S0 3 | m_aml

| &3 2& . 3 §f 135§ 5§35, 8 & 85§ =

! rde® | 55 o | 3£ 30 o | 5! 2 | TS50 T

| Uptgl 500 | 769 | 28 | 23 | 07 | 24 | 20 | 14 | 02 | 17 | 95

| 500-1000 | 729 | 38 ! 36 | 16 | 61 | 28 | 15 | 03 ! 16 | 59
< | 1001-2000 67.0 7.0 52 1 19 26 5.0 0.6 07 : 18 8.1
% 1 2001-3000 1 663 ¢ 63 ! 59 ¢ 13 : 33 : 59 05 : 18 I 27 60
3 | 3001-5000 ! 529 1 74 | 78 | 23 | 54 | 89 ! 09 | 12 | 43 | 92
I I it T ML S LA B T N N O T S S i AN el
2 1 5001-7000 49.9 9.4 2.1 00 | 107 | 129 36 7.1 43 0.0
_-:r | 7001-10000 | 430 | 10 | 40 | 80 0.0 | 160 | 00 | 160 | 100 | 20
S ! 10001-15000 40.0 0.0 200 | 00 ! 0.0 20.0 0.0 0.0 20.0 0.0
9 1 15001 L wykih 40.0 0.0 0.0 00 ! 00 30.0 0.0 0.0 0.0 30.0

! 2ghwh 1 700 ¢ 00 { 200 i 00 ! 00 ! 00 i 00 i 00 ! 00 100

! 3pwdwnyby b ywnwutuwGl | 45.7 2.9 43 00 : 00 12.9 0.0 0.0 17.1 17.1
COnwdkGp qyninwyw ! ! ! ! ! ! ! ! ! :
plhwlwduyn (2006) 1706 1 46 1 40 1 13 1 34 1 40 1 11 1 07 1 22 1 8.1
Clnwdkap gyninulwl . . . . . ! ! ! ! !
pGwlwdw)n (2005) ''691 | 29 | 38 | 17 | - ! - | 38 ! 09 ! 35 ! 144
LGnwikGp (2006) 728 | 37 | 50 | 10 | 15 ! 29 | 12 | 08 | 26 | 85
Lhnwdklp (2005) D764 1 19 1 42 1 12 1 - 0 - 12 1 11 1 34 1104

Swpgynnlbphg dhwjb 14-0 GG hpGGg fubwynnnipniGbGbpp wwhnd wjwlnh wnbGupny, pln npncd,
Gpwlg wywlnbbpp dhoplp Ywqind GG fuGwynnnipjniGbtiph 81%-p: Lqwd 14 hngnig 9-h wywlnbbpp
npwiwjhb GG, s0wgwdéhbp™ nnpwpwihG: HYpwiwht wjwln wwhnnbbpp GnyGwbu hptbg npnznudp abyaw-
pwlnid GG npwdph’ wybh wywhny L JuinwhbGih (phGGne hwbqudwlpny:

fuGwynnnipynLGGEp nGtignnlGtphg 7-p hptiGg dhonglbpG wdpnnonipjwdp Ywd nplt dwup ywhnod GG
nuynt nbupnd wwwndwnwpwtind, np wil wdbh hntuwph £, pwb nput wpdnp: Nuyny fubGwjnnnepyncb-
GGpp Ywqintd G0 wyn nGwjhG nbGunbuncp)niGbbiph fubGwynnnipyntbbGtph 63%-p (OGhohGnp):

Unymuwly 25, lulGuynnmpiniGG6nH pwpfudwdpn puwn wilnpyh b wndnyph inbuwlyh (%)

St L NOwnpmGGon e b BT o
i Upwwndniph Yohn : 54.1
we oSt L e
Upwwndniph bUz2hn 35.7
Wy MmOl B8
k) | Unwuwindnyph Uhn -

Swpgiwl pGpwgpnid wwpqyt b Gwl, np, dhohlp, jnipwpwbsinip inGwjhlG inGunbunipjntd npwdw-
Ywb dhonglbip £ utnwGnud wpnbpypnid qunGynn 1.2 thnfuwbgnnhg:

Mpwiwlwhb thnfuwbgnid unwignnh wfuwnbnt npnand Yuywglbne ypw wyn thnfuwbGgnidGtph
hGwpwynp wgnbgnipjnilp qwhwwnbint Guwwnwyny wnpdty tp hwpg, pb hwpgunnp hGs wfuwnwywndh
wwjiwbbbpnid Ywfuwwinh (Gpb sh wzfuwwnnid): UpnyniGpbtpp gnyyg wndtighl, np ywwnwufuwGnnGtph pG-
nwuitlp 2%-p ng 0h wwydwbny sh wfuwwnh, huy wfuwwnmb] gwblywgnnbtinh qquih dwup 29%-n, Ywfuw-
inh 30000-50000 npwi wiuwywl w2iuwwnmwywnpdh nbwpnid: CGn npnwd, 50000-120000 npwd wfuwnw-
Jwpény wpfuwwnb] guwbywgnnbtph hwpwptpwygnipnilp pun Gpluwbh, dyneu pwnwpGbph L gyneqnuiywb
plwysnipjwl, fupun wnwpptp £ hwiwwywnwufuwlwpwnp 47%, 34% L 27%: Qynintpnd wybih 066 £ dhbsl
50000 wfuwwnwywndh wwjdwbatpnid wpfuwwnbp gwbywgnnltph Y2hrp 56%, 40% dhohlGh hwibdwn:
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Unyniuwily 26. Uduwlywl wpfuunnwiuwindlinp, npnlg nGupmd nnwdwlwl thnfuwlgned utnwgnn
wnGuwyhl inlGinbunpywl winwdp Guwpfuwnbn

Unwanngen | UNG:430000 | 3000150000 | 50001-75000 | 75001120000 | 120000 | ;
oMM Y opwd 0 npwd ¢ npwd | npwd onpwdhgwdimh | Wy | Clnwdblp
bplwG 2.7 139 1 210 1 261 187 | 176 | 325
Pwnwp pwgh ! 5
bpluwhg 111 35.6 207 1 130 65 | 132 | 327
Qynin 18.2 37.8 17.6 96 47 1120 34.8
onwdtGp | 109 | 293 . 197 i 164 | 9.8 | 142 | 1000

5. fYpwiwlwl thnfuwbGgnudbph qGwhwunww i Nt shunnedGeph Jeppnuénepynap

COnhwOpwwbu, dhowqquiht wypwywmhuwyntd hwpgnudbGbph dhongny inlwjhl nbwnbunipjnitGGGph
GywdinuinGbiph, wpwntpypbGtiphg unwgywd thnfuwbgnuilbph dwywbbph L GdwlGwuinhwy gnigwbhybbph
qOwhwuwniop pwdwlwbhG wlwpryniGwytium £, pwbh np npwbp wrbGsyned G0 nbwihG nGunbunip)niGbtph
Ynndhg uwnwgynn GUwdnunbbphl L unynpwpwn fupunn pbpwqlbwhwuinygnid GG JGpohGGtphu Ynnihg:
Uwinnpl GEpYujwglnid Ghp 33 nlwjhG nGunbuncp)nlGGEph Yynndhg 2006 pywywbhb unnwgywd npuwdwywb
thnfuwbgnudGtph wywGGpp gGwhwwnwywbp hwpgdwb wpnyniGplbph:

Unyntuwily 27. Jwpgdwl plnpwlpnid plngnlywd inbuyhl inGinbuntpyniGG6ph Ynndhg vinwgywo
npwdwlwl thnfuwlgnidGbnn 2006 pywlwlhl

UUL nnpwp Pwlwy (hwn) Qnudwp (UUL nnpwn)

UhGsk 500* 5 1370 5 342500
s00-000 405 4 371250
1001-2000 T a3 o 664500
2001-3000 T N 40000
3001-5000 e 764000
s001-7000 T T 258000
7001-10000 5 T 127500
10001-15000 N 100000
45001 Lwgsth s o 100000
‘COqwekGp T 2006 L 3567750

Gpt wnwpwdétlp hwnpgiwl wnpnynilGplbpp pGnhwlnip hwdwygnipjwlb gnigwbhyGbph anz, wwjw
2006 pywywbhl wpwnbpypbGtphg npwdwywb thnfuwbgnedbtip G0 unnwgt] 33 294 000 nlwjhlG nbGunbunt-
pjnLG0Gn, L wyn thnfuwbGgniibGbph dwywip Ywqdb) £ dnin 360 010 nnpwp (Gwiunpn wnwph 302 4§10 nnpwp,
wdp 19%):

Upwntipypbtiphg 33 nbwjhl nbwbunip)nlGGGph Ynnihg unwgywé npwiwywh thnfuwbgnidbGbpp wyp
utipnnny qGwhwwnbint hwiwnp Yhpwryt| £ pun hwpgdwl unwgdwsé pwby/ng pwbly hwdwdwubnepynilp L
npwbtiu pwGYwjihG thnfuwbgnuibbp' ybpgytp webinpwjht pwGytiphg hwaybnwywb duny hwyjwpwapynn
gnigwlhop: Wuwbu, 2006 pywlwlhl npwiwlywl thnfuwlgnd unwgwd nbwjhlG nbwbunipnlGGbpp
hptiGg thnfuwGgnudbbph 77.3%-p uwnwgb] G0 pwGlyuwjhG hwdwlwpgh dhongny, huy hwyybunynipjudp
unwgywsé nbntiwwnynipjwdp wyn gnigwbhyp 2006 pywlwGhG Guquik) t 899.5 616 nnjwp®: ItwnLwpwnp,

2 2006 pifwlpwlGh 33 inliuyhl inlnbunpniGabpp pubulp’ 820 000 (@lwhunnnid” 33 UdO ufjuy GEpp hhowd puw):

3 Oy 24 hupdbingnippudp uinwgywd ns welanpuyhl plnuyph hnfuwlgnidGeph Swiughg (2005 p.” 753 4jl nnjwn, 2006 p.” 961 Uyl
nnjwn) hwldby b unwgnnlbph d6o ns rbgpnblwn qlGuhuwngwdlbnh dwup, plswbu Gwl wylG nbupbnp, Gnp wn infuwbgnidlbnn
utnwgynid GG nenwiplynnp hwdwn wipwnd qnup dbnp pbpbine huwd wyy GuuwmwllGnng oguwgnndtyne hwdwpn:

78



Ubwgwoé 22.7%-p Yywaqoh 264.8 310 nniwn, huy plnwdtap thnfuwbgniiGtpp 1164 G106 nnpwp: Lnyb Gnw-
Gwyny hwpdwnydwé Gufunpn 2005 pywlwbh gnigwbhyp Yywaqih 903 016 nnjwn (wdp 29%):

Unyniuwly 28. Uinwgdwo nnwiwlwl hnfuwlgniolbnh eGwhwinwlwln

8SnLgwhy 2005 2006 ! 2006 pywlwGh wsh

! ! wnbdwp
PwlOywyiht hwiwlwnpgny thnfuwbgniiltiph Yzhn 78% 7% !
N pwYuyhG hwiwlwngny thnfuwGgnidGnh Uohn L 2% i 2%
pwiwlws thafuwGgnuattn (pun hwadbngnpu) | s7047 1 $8095 | | 276%
Apwiwyws thnfuwlgnudGen ng pwlluhl hwiwlwnany | $1987 1 $2648 1 32%
COnwdkOp hnfuwGgnudten T $9034 Vo $11643 P 89%

Swpy t G26, np npwidwywh thnfuwbGgnidbbph qOwhwwndwb L ng 0h dbpnn wOpbph sk, Wwpquwbu
wbwp £ pGuptp wyb dGpnnp, npntin oginwgnpédnn pywjhb nywGbipp hwpwpbpwlwbnptb wnwyb) wp-
dwlwhwywuwn GG: Cuwn dbp nhnwpynuabbph’ nw tipp Geipyuywgywé dtpnnl t, npp hhipnid wnlinpuwjhG
pwOybphg hwpybingwywb dubpny uinwgywd gnigwlbhpGbnb G0 (npwtiu wndhbGhunpwwnhy yhdwlwagpnte-
pjnth, qpbpt pwgwnnid G0 pGpwqlwhwundwb Yuwd qGpwqbwhwwniwb gnpénlbp) L inGwjihb nGnbuncpynil-
Gtph hwpgiwO wpnyniGpnid unwgywd npny hwpwpbpwywh gnigwbhGbin (pwGy/ng pwbly hwdwdwubne-
pinth L wy 0): Pwblywjhlb hwdwywnpghg GapYwyndu unwgynn ndjwGbpp hwiwpnid Glp hwibdwwnwpwn
Juwnwhtbh, pwGh np pwgiwphy bGnwwybbpnd wwppbpwpwp dangnid £ npwlg wpdwlwhwywwnnt-
pjnLlp, huy fulnhpbtph nbwpntd’ npwip Ytpwglbine pwybp dGnGwnyynid: Uwulwynpwwbiu, hpwywbwg-
yb| G0 hwpgnuibbp pwGytipnud (2006 pqwlywbh hnyunbdptp, 2007 pywlwbh dwpwn, 2007 pqwlwbh hny-
nbiptp dGhwywh wihu nbnnnipjwdp), pwGybph hwdwwywwnwufuwb wfuwnwyhgbbph hbwn uGdhGwn,
w2 fuwnwlp wnwGdhb pwOytph hbwn, YwinGwlwpg 3-nd hGwpwynphlu hunwybgyt) £ hwaybnduywh
auntd thnfuwbgniilbph nwuwlwpgiwl dtGpnnwpwlnipynilp: CGn npnud, wyu qnpéplpwgp 2wpnLbwlw-
ywG t, npp GGpwnpnid £ plGpwgpnil ufuw|lbph pwgwhwjnnud wwywquyntd Gowl ufuw|Gbpp Gwqu-
gnu)bh hwuglbnt Guwunwyny:

Ujuwhuny, 2006 pywlwbhb, pun qGwhwwnnidbbph, wpunbpypbtphg unwgywd npuwiwywb thnfuwl-
gnuiltpp Yuqub) GG 1164 016 nnpwp Gwiunpn nmwpw hwdtdwun waknyg dnuin 29%-ny:

Udthnithnia

2005 - 2006 pwlywGOtphG npwiwywl thnfuwGgnuibbph qGwhwwndwl Guwunwyny wiglyugywd
Gpynt dGéwdwyw| hwpgnilbpp gqwih wnbnGywunynipjntd wwwhnytighlG wju ninpinh yGpwpbpjwi, pln
npnid, Gpyne hwpgnudbGbpng unwgybp G0 pwdwlywOhG dnin gnigwbhGbp, hGsp wybh wpdbpwynp L
Yhpwntih £ nwpdbnid wyn wpnyniGpbtpp:

Swnpgiwl wpmynilpltpp Gwiu Yoquuwagnpdytl Iwjwunnwbh Jdwpwihl hwpdblzenid hwdwww-
nwufuwlb gnigwlhbtipp (ubgnbwyhG wfuwwnnnGbph wfuwnwywnd, npwbudbinnlbn) qlGwhwmnbint
pGpwgpntd: Iwngdwl wpryniGpbbph Yhpwenipjwb inbGuwGyynibhg wn Yuplnp G0 Gwb thnfuwGgnedGbph
2wpnibwythnepjwb ybpwpbpywg wprnyniGpGtpp, npnGp hwnyuwwbiu Yupnn GG oqunwagnpétip inGuntuwlw
pwnwpwlwlnipyntt  hpwlwbwglnnGtbpp: puy plnhwGpwwbtu, hwpgdwdp unwgywéd gnigwbhybbipp
pwwlwbhb Ywplbnp G0 Iwjwunnwbh nGnbunipjwl ypw wpunwphl thnfuwGgniilGtph wqgnbgnipniln
qUwhwuwntbnt, wyn thnfuwbgndbbph dwuunwplbpp hwuwbwne, nwqdwdwpwywb Gpyptph nGuwyw-
pwp Y2hep wju thnfuwbgnudGbiph Yurnigywépnid ywnybpwglbne, Iwjwutnwbnid inGunbuwywb qupqu-
gnuiltph wgnbgnipynilp thnfuwbGgnidGtph hGnwagw nhGwdhywih ypw qhwhwwnbint wenidny:
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Jd6NPLNFSNFE@3NELLLEN B4 36SU2nNsSntHE3NFLLEN”

FLULULNL 9LUGr FUCcCHUNyYUUL UBPNTIUARULNFE3NFLL
3U3UUSULPlh IULNPUMESNFA3NFLNFU.
uNrSuLUUUL b4 6carsuuu tnuvuy

dhowlwonnipiwl Juwnsnipinti
SOunbGuwlwl ghowlwapnipwl qupquwglwl pwdhl
Nhwlw Udpjwa

LwhuwpwG

Uh wpp GpypGGpnid wpnyniGwdtn npuiwdwpluiht pwnwpwywbnipjwb hpwlywlwgiwb Guw-
twyny ytipnednepyniblbpnud L dwypndnnb Gbpnud hwuwnwgh qGwsh thnfuwptb yhpwened GG pGuywlnb
qUwsh gnigwbhyp: 3wjinGh £, np pGwywlnG qGwdp gniyg £ nwihu thwunnwgh qGwsh, Gplwpwdwdybiun
hwwnywdéntd qlbph dwywpnwyh thnihnfudwb pGnhwbnip dhnndp L hptGhg GEpJwjwglnud t qlGwsh
Juynth pwnwnpwdwu, npl wrwybiwagneu wquunjwé £ wwunwhwywb gqnpénbGEph wgnbignipynibhg b
pnipwanpynud £ dwowbwyh dbe gwép nwwnwbnnuywbnipjwdp: Gnpstwlwlnd plwlwbnb qlwsh
hwwnpydwb hwdwnp dowydt] b yhpwnynid Go pwgdwphy Gnubwybtp: UniyG LJLIJan(‘)nu.t)JuJ[]1 wlhpwdty-
wnnipjntlp wnwowgbp £ GGpYuwynidu UGGwnpNGwlywhb pwGyh Ynndhg wwwnnGwwbu hwdwpydnn L
hpwwwpwyynn powlwbnb qOwsh hwqwpyiwb dEpnnupwbnipjw L hpwrdwb wrwbdbwhwwnynipynil-
GGph L npwGg hGwn uwywd dh pwpp pbpnepyniGGGph b hwjn quint wrbGsnipjwdp: UluwnwOpnid wd-
thnth YGpwny Gepyuwjwgynid GG pGwlwlnh qlGwdh hwydwnyowb hhdGwywb Gnwbwybtpp, npwlg hwp-
Jwpyowl wrwbdGwhwwnynipynibGbtipp, unwgywé wnpnynilplbpp hwitdwwnynd G0 thwuwnwgh qlwsh
htiw, unniqynid G0 npuwiwywl wgpbquwnbbph no wninynuwnpnypltiph htn nbbgwdé thnfujuwwént-
pjntGGGpp L wnwywpyynid wyb Gnwbwyn, npp, Yupénid Gap, wewyb) Yyhpwebih £33 hwdwp:

POwlwlGnG qGwah hw2duwpyuwl GnuGwyabpp

Uyuwdé 20-pn nuph YGubiphg™ 4GGunpnGwywb pwGytph weolk npwbiv ywrwywpdwb Guwwnwy npybi
G0 wnlOwnbuwlwb wan, gnpdwgnynipynclp, thnfuwpdtipp, innynuwnpnypbbpp, qObph YuwyniOnipjwl www-
hnynudp b wy G: Uwlwylb hwyinGh £, np qGGph YuyniGnipjwl wwwhnynidp wnwybp Gywunwydnp wywjdwa-
GGp £ uinbinénid nGunbunipjwl qupqugiwb hwdwn: Uju nGwpnid nbGuwihb nGunbunipntGGbph L phgltGuh
GGpYwywgnighsGtiph 2powlnid qlGtph dhinudbGbph yGpwptipyw) dbwynpyned GG wnenng uwywuniibtin, hGsp
GpwGg hGupwynpnipni £ wnnwhu wwbwynpt| hGnwqu gnpéncbtinipjw pGwlywbnb pGpwgpn:

Ntinku 1996 p. pUnnLlGywé «33 Yabinpnbwlwb pwdyh dwuhby» 33 opklpnid wipwapyb & npnyp wyb
Gwuhl, np UGGnpNGwywb pwbyh hhdbwlwb fulnhpp qGGph YuyniGnepjwl wwwhnynudb £, hGsh hwdwp
UGOaupnOGwywb pwGyp dwynd L hpwlwbwgbnid £ npuiwdwpluihl pwnupwywbnepjwb dpwaghp: Uw-
Yuwjb hwyinGh t, np qlGwap jupdwdwaytin L dhplwdwiybn dwiwlwlwhwwndwénid hp ypw Ypnid £ wnw-
swplh L wwhwbowpyh pwgiwphy dnGGwnwp L ng dnGGwnwnp qgnpénGtiph wgnbignipynibp: CGn npned, ng

) Fanhlwlbbnh inbuwlhbnlbnp Guwnpnn 60 shwdpllyGby 33 Yahinpnbwlwl pwlhh wuwpnnbwlwl npppnpnydwin.

" UnylG wphmunwlpp dpswlwennipyul Jupsnipjul nnbuwlwl Yhowlwepnipiwl qupquguwl pwdlih «PawlwinG unwdh
hwpywinlydwl b Jbpynionipywl wnwldbuwhwnynipiniGGGpn 33-ntdy («37 4P pwlpbn. 2004 p. 1-hl LGrwduwly) depnnwpwlwlwli
Ginuph pwpniGwlynipync GG ¢
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UnGGwnwp gnponlltiphg G0 nGunbunignibnd nbnh nGtignn JurnigywépwjhlG inbnwwndtpp, hwplyw-
pjniptitnwihl pwnuwpwwnepynilp, GGpdntddwlb qlbph wnwwmwlndGbpp, ppwywb hwindwéhg phunn
glgnudlbpp, pGwyhdwywywb wwjdwbbtph thnthnfunipntGGGpp L wyG: Ujunbn hnyd Jupbnpdnod £
qOwdh dwlwpnwyp ywwpwd panipwagnnn d2gnphwn gnigwbhph pbunpnipnibp, npp Guju wGwnp b hunwy
wwuwybpwgntd wmw qbtph dhunnwdbtph Gpwpbpjw JGppneénnbbpht wnwybiwagnyu qbpéd wwhbiny
qUtph pGnhwlnip dwlwpnwyh thnthnfunepyntGGGph qGpwqlwhwwnnuihg Ywd plipwqlwhwwnnidhg: Pwgh
wyn, Gadwé gnigwlhzp whwp b wrwywnyh YaGunpnGwywb pwGyh Ynnihg L wpwwgnih YeGunpnGwywb
pwayh Ynndhg Yhpwnynn npwdwdwpluyhl pwunwpwywbnipjwl qnpéhpltinh wanbignipynilp qlGwsh Ypw:
dtppwuwtiu, pbinpdwé gnigwbhyp wtwp b pGUwitbih (hGh (wjb hwuwpwynepywb hwdwp:

33-nud qUwsh dwlwpnwyp swihynid b uywnennwywb qbGGph hGnbpuh (UGk) dhongnd, hGsh wwwnn-
Owlwl hwydwpynnb nt hpwwwpwynnp (uuwé 1993p. hntGywnhg) hwGnhuwOnud £ 33 wgquihb yhtw-
Jugpwlwl dwnw)jnipjncln:

Uwwnnnwlwb qGtph hGnbpup (UGh) qGGph pGnhwlnep dwywpnwyh thnthnfunepjnibp pGnipwgpnn
hGnGpu E, npp hwadwnyyned £ Lwuwbjptup Yrdwé hGnbipuwjhb pwGwdlh dhongnd L gniyg £ nwihu ww-
pwlOpltph no dwnwjnipyntlGbbph hwuinwwnnt qudpjninh wpdtph thnthnfunepyniip  pwghuwihG Yud
Gwfunpn dwdwlwywhwwnywdéh hwdbdwwnnipjwdp:

Z(POJQOj XF’nj /POj)
2 P5iQg;

x100

IL:

npuwnbin’
li-n” plpwghly dwdwlwluwpnowbh widhngh qGh hlnbpul | pughuuyhl dwidwbwlwynowlh hwdbdwannipwdp,
Py -G J-pn wuwynwlph gl £ pwghuuyhl dwidwlwlwpnowlingd,
Py-0 J-nn wwynwliph ghll t plpwghly dwidwlwlwpnowlnid,
Q-0 j-nn wwnwlph pwlwlynipyniGa (Gohnn) E pwghuwyhl dwidwlwlwpnowlngd:

UohnGGph hwuwmwwnnilnipynilp Gpwzfuwydnpnid £, np gGwhwwndwl nGwpnid qGwsdh dwlwpnwyp
Ywhujwé Y hGh dhwyl wwpwlpbtph L éwnwynipntGbGtph qGbph L ng pbi npwlg YphrGtph thnthnfunt-
pinLlhg:

Uwluwyl dhpwqqujhG thnpdp gnyg t wnwihu, np qGwdp plnipwgpbint hwdwn UQk-h Yhpwenidp
npn2 nbwpbpnid wynpw k| Guywwnwywhwpdwnp sk: Lwiu, UG-G, npwbu Yrdwd GhohG gnigwGhy, Ywpnn &
hwlnhuwGw| qGGph pGnhwGnip dwywpnwyh thnthnfunipjwl wdthnth qgGwhwwnwyw, Gpb uywrnnwyw
qlGph pwfuntdp hwdwwwwwufuwbnud £ Gnpdw pwfudwl nbuphl, dhGsnbr ntuntiGwuhpnepynilGGbpp
gnyg LG wnyb, np Iwjwunwbned uywrennuywb qGtipp pGnipwagnynid G0 wowynndjwb upwdwyp (ng Gnp-
dw| pwptudwdp?® Pwgh wyn, nmwpdw pGpwgpentd UGk dhinnwdGhpp pGnipwgnyntd GG gquih nwnwGnnu-
Ywbnipjwdp hhdGwywbnid wwjdwbwynpgwé npn wuwypwbpbtiph L dwnwynipyntGGbph wpunwnpnipjwlb ne
uywniwb ubgnbw)lnipjwip:

ULptGp Gwl, np uywrnnwwh qGtph ShundGtpp wwydwlwynpywé GG wnwowpyh L wwhwbowplyp
qwlwquwb gnpénGGtph (ghgnudGtph) wgnbgnipjwdp, npnlp Lo pwpnwglnid 66 YGGunpnGwlywb pwGyh
ynnihg qlwsdh Ywrnwywnpiwb fulnhpp: JdbGppwwbu, YGGunpnGwlywb pwllytpp wbwp b nwpwbowwnbh
dwiwlwywynp glgnuiltipny wwjdwlwynpgwé qlbiph thnthnfunipyncGbtpp qbtiph dwywpnwyh Gpywpw-
dwaybw thnthnfunipyntbGbtipp uwrwywpbpnt hwdwp:

Uh Jwpp Gpypbtpnd YGGunpnOwlwb pwlytpp wpynibwydbn npuwiwdwpluiht punwpwywbnt-
pjnth dwybnt L ppwywbwglbine Gywwnwyny hpkbg JbppnienipintlGGbph nu dnnbGGpp dbe thwuwnwgh
qOwsh thnfuwptb Yyhpwnnid GO0 plwilpwlnb qlGuwah gnigwbhpp: hGswbu wpnbG Gpdbg £, pGwlwbnb qGwsp
wpunwhwynnud £ qGGph dwlwpnwyh pGnhwlnep dhuinedp Gpywpwdwdybnm hwndwénd b hptiGhg Gp-

2 UWn dwupl 6G Jluynid 1996-2006pp. wiluwlywl UGh-p unfjuy GEpp hudwn hupdwplpfwd wupdbuppuyp gnpdwlgh npwlwl wpdtp-
bnp (syonywd wuhdbinphuyh gnpowlhglbnh v66nipiniGltnp 72,5%-h nbwpnid npwlwl wndbp GG plnnilnid, puly Yrndwdshln
71.0%-h nbwpnitd) L tpugbup pwndn dwhwnpnwlbbnn (Lpugbiup gnpndwlhhgn shpnywdh nbwpnid dhohl hwpyny hwywuwn b 62.4 L
53.5" Ypnywdh nbupnid): Lowl nbupbpnid npwbu wewyly wpnyntGwybn gniguwlpy ponnildwds b Gpnwnty denpwlwl, uwluylG
puwpfulfwonipiniGp plnipwagnnn gnigwlpyGbph wpnntGplbpp wlhpwdbym, puyg puwdwnwn wuydwl s&66 U8h-G J6l wyy gnigwlpyny
hnfuwnphltyne hwidwn: Nawnp b Ghuwnp nlGGGuwy 37 vwwennwlwl quidpininh hbGwnlywy jnipwhwinlynipiniln’ quidpyninh dbp Gwl dh
ownp (Unwn 150) wuwynwlplbbn L swewynipiniGGbn, npnbg qGbpn wduyw plpwgpnid pun phs G0 tnnwnwlynid L npwlg qlbnh hio-
nbpulibnpn whplnhwn nwanwlynid GG 100-h prcpop. dbnpwlwl dhpwn hwdplllned F uyn wypnwlplbnhg L SwewynipiniGbphg nplkt
Jbhh hbwn: UpyneGpnid uinwgdnid b, np danpwluyh dbpnnny hwpdwnlywd qluwap, Gilting dbn vwwennwlwl quidpininh fuwneneg-
Ywopuyhl wpwlhdGwhwinlynipiniGGbphg, pnwlhwlned sh wpumwgninid Qlbnh wnwunwlntdabnh ppwlwl wunnlbnn b wewyty Lu sh
bYwpnn oquiwgnndyly npwbu wrwelnpnnn wqnwl luwoh ywifuunnbudwl hwdwp:
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Yuwywglned £ qGwsh uynth punwnpwdwun, nnb wnwybjwgnlu wgwnywé £t ywnwhwlwb gnpénGGbph
wganbgnipjnilhg L plnipwagpyned £ dwdwbwyh 69 guwdn nmwnwbnnuywbnepjwdp: IGunbwpwn, npw hwp-
Jwpyp hGwpwynpnipyntld Yuw plGnhwbnep wwwnybpwgnid Yuqdb] qOwsh pnhwnp ninnwénipyjwb dw-
upl” gtipé WhGwny wnwywnpyh b wwhwbownyh nmwpptin dwdwlwywdnp L ndywpn Ywbfuwwnbubih ghgno-
GGphg, nnnEp plnpny G0 dbp nGnGunipjwlp qupqugdwl nygjwy thnepned b nnpwpwyGwgdwl wniw wyw)-
UwOGGpnLg™

POwlywlinlt qGwah hwdwnpyuwt Gnutwlyatnp L nphwbg
wnrwlOadbwhwuwnynLpjnLGbnn

QnpsGwywlnud gnynepynth nllGG pGulywlnb qGwdh hwdwpyiwl pwqiwphy GnwbwlyGtp, npnG-
ghg, npwbu YwnG, pbGunpynd b wyl, npp wewybjwagneylu Ynetjwgywé E npuiwywb waptiquunbtph hbun
(2powlwnnipjwb dGe Ywhiuhy thnn, thnnh pwquw, thnnh qubgqywé) L hp dhunnwdbGbpny dnin £ wwpwnn-
Gwywb qOwsh dhwnnuiGbphG: Npnp GpypGepnud pOwlwlnG qOwsh gnigwlhyp oguwignpéynid £ npwbiu
yGpoltwlwl Guwunwy Ywd qlwsh phpwtu (target):

FGwywlnb qlwsh hwpdwpyiwl Gnwlwybbpp Ywnbih b nwuwywpqgbp pun hGunlywp hhdGwywb
fudptph” wpunwpudw, yhdwwapwywb L tynGnitunphy (nbGunbuwswhwywh): Uwbpwdwulb nhnwpytOp
Jnipwpwgjnip fudph dbe pGngnpywé Gnubwybbph wnwbdbwhwwnynipyniGbtinp:

Upunwpudwb L yhdwlwgpuwlywb Gnubwybtph Yhpwrdwb nGwpnid hwpdwpybbphg pwgwnynid GG
pwnép nwwnwlnnwywbnipnthd nilGbgnn wwpwbpltpp L dwnwynipyniGGbpp, huy nbnbuwswhwywh
GnwOwybtpp hGwpwdnpnep)nil GG nwihu dnnbiwdnptp qOwdp, wyuhbpb swiht) pbwlwlnb qGwdp qlGph
L wyl nGunbuwlwb gnighsbtiph dhole hnfufuwywéncpjwb hhdwb Yypw:

POwywhnb qOwsh hwadwnpyowl wpnwpudwl GnwlwlGhpp Yhpwndiwb pGpwgpnid pwgwnynid GO
(1) npn2 wwpwbpltiph L SwnwynipjnLGbtiph qbtph hGnbpultipp, Ywad (2) qbbph dpw npn dwypnnbunbuw-
Ywb gnigwbh2Gbph L wbGwnwywb Yuwpgwynpdwb dGfuwbhquibtph wgnbgnipjnilp: Ujuwbiu, npny YGGawnn-
Owywl pwOybp (ophbwy Lnp 2Giwlnhwih, dhGiwbnhwih, Ywlwnwih, UGé PphinwGhwih, Gytnhwjh)
qOwhwuwnid b wpwGaGwglnid GG wlninnuyh hwpytiph, untpuhnhwbbph, showgquyhb qGGph L thnfuwn-
dtiph wagnbtgnipjntlp: Uwlw)b unyb dGpnnh Yhpwenidp nddwpwGnud £ wyl hwuwnny, np gnpéGuyubnid
wbhGwnp £ hunwy tnwpwbwunt) pnpnp Gdwlwwinhw gnpénbGEph wanbtignipynilp qGGph Jpw:

Cuwn wpnwpuiwl wewyb] nwpwéjwd inwlwyh uwywrnnuywb qudpjninhg wpunwpuyned GG wyb
wwnwbpltipp, npnGg wpwnwnpnepyntlp niGh ubgnGuwihG pGnyp, L wjlG dwnwynipntGGtpp, npnGg uwlw-
qOGpp wpqwynpynid G0 wGwnnepywh Ynndhg: Npny GpypGEpnid pGwywbnb qGwsdh hwdwpydwb pbpwg-
pnid uywrennwywb qudpjninhg pwgwneynid GO0 wwpblwihl wwpwlpGtpp, EGYwnpwtGbpghwa, wbunw-
Ywl innippbpp, lninynuwjhG dwfuutipp, pGwyywnpdp: 33-nd 1996-2004 pp. pnGpwgpntd plwlwbnb qGwsh
hwywpyowl dwiwbwy quipjninhg pwgwnynid thh ubiqnbwiht wwpwOplbpp L wGwnipjwlb Ynndhg
wnihbGhunmpwwnhy Ywpqwynpynn éwananJnLUGbnn4: Upnwpudwl 06y wy) Gnubtwyh hwiwdw)t' uww-
nnnwlwl qwipjninhg wpunwpuynid G0 hwidbdwwnwpwn pwpdp lwnwbnnulwbneg)nit nlbbignn ww-
pwOpltinp L swnwjncpyntGbtipp: Npwbu wwypwbpGtph L Swnwynip)ntGGtiph qGtph nmwwmwbnnuywinipjwG
pGnipwgphsbtip GG plGunpdbp wwnwbdwb gnpdwyhgp (variation coefficient) L uwnwlnwpun 2Gnnudp
(standard deviation)”:

Swunwldwl gnpowlgh YUhpwndwl nbwpncd, Gwfu, jnipwpwbsnip wwpwOph L dwnwynipjwl hw-
dwp 0bY mwpdw Yupqwsdpny hwpdupyynd GG qGbph hGnbpultiph nwwnwbdwb qnpéwyhglbipp, npnlg
hhdw( pw’ ytipphGGtphu dhohlG dwlwpnwyp hwiwwwwnwufuwb twpdw hwdwn: Iwdbdwnbing jncpw-
pwlsjntp wwypwlph Ywd dwnwynipjwl tnwwnwbGiwb gnpdwyhgp nw nmwpyw nwnwbdwb gnpdwlygh
thohl dténipjwlb htiwn, hwdwnyltiphg pwgwreynid 66wyl wwpwbplbpp L dwnwynipyniGGtpp, npnlGg
nwunwinnwluwbnipntGl wybith pwpdp £ GnGp lnwwnwbdwb dshohlb dwlwpnwyh hwibdwn:

Uinwlnwnwn pbndw( Yhpwendp Gapwnpnud £, G, jncpwpwbsinip wdudw hwiwnp uywrnnuyw
quupjninh 069 plnapywd wwpwbplbiph L dwnwjnipjnilGGtph qlGGph hGnbpulbph unwlnwpun 26ndwh

3 Pun 33 YL Ypowlwopnpiwl Juwnsnipyul Ynnihg ppwlwlugywds hbuwqnunipniGobph 2007p. hnipup npnipjudp Jpowdlunni-
pynncd welw Guwlfuply wpunwndnypn Guqdty dnn 1.8 dipn UUU nnjwn:

i Uyu Gnwlwlhny plGulwlnl qGwah hwpdwnldwl GuwnwlhwhwpdwnpniginiGn Ynpunwnlyh hbuwqw pwnwnpwlpned:

° U bnuwluling pluwlwGnl QGwdh hupdwnpllbn hpwlwlwgdly 6G 33 YR Yhdwlwepnipiwl Jupsnipiws Ynnihg (inku «Pluwljwlnb
unwaoh hwpdwnpldwl b ybpynionipiwl wpwldlwhumnlnipiniGabnn 33-ntdy, « 33 GP pwlptn. 2004p. 1-hl Gowdujwlyy): Cawnpnipwl
hhdGuwlwl ulyqpniGplEphl shwdwwwnwufuw Gl ne wuwwndweny dGpnnp wyu Ginipnid wnwdby dwlnpwdwol sh npunwnldby -
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hwadwny: UjGnihGunb, wyn gnigwbhyp pwgliwwwwnyyned £ 1.5 gnpéwlygny: Unwgywé gnigwbhpp hwhnh-
uwlnid £ npwbu nuntGhp. hwpdwnybbphg pwgweytp 60 wjt wwypwOpbtpp L dwnwynipyntGbbpp, npnlGg
qltiph hntipulbpp pwpép Ywd gwén GG Gnbp wwnnGwlwb qhwshb gnidwpwdé ne hwlwé nuntGhyp:

Lt0p Gul, np wpunwpudwl GnwbGwybGpp nlGG0 npny pbpnepyniGGEp: Wuwbu, wju Juwd wit ww-
pwlph (Swnwjnipjwl) wpwnwpuntip uwywennwywb quipninhg Gowbwynid k, np ytpehGhu qbh thnthn-
funcpyncGGbipp Wwypdwbwynpwdé GG dhwylb ny dnGhwnwp qnpénlGGtph wgnbtignipjwip: Wohhas hpwywbnid
wyn thnthnfunipyntGGEph 0h dwup Ywpnn £ ywjdwGwynpdtp dnbtwnwnp qnpénGhtph wqnbgnipjwip: Pwgh
wyn, tnwpptip ng dnGGunwp Yupdwdwdybn gbgniltiph wgnbgnipyntlp wwhwwGynid £ obwgwd wwypwbp-
Gtph L SwnwynipjnLGGEph qGGph dhnnudbGGpned:

EynlGnobuinphywlwl  (inGunbuwswihwlwl) GnwlGwlGbnp Yhpwndwb nbwpnid pOwywlnb qlwdp
nhunynid £ npwbiu thwunwgh qGwsdh wjb dwup, npp Gplwpwdwdiybn dwiwlwlwhwwndwéntd sh wgnnid
wpwnwnpnipjwl ppwlywb dwywbGbph wsh Jpw: POwywlnb qbwsh hwdwpyp nbGnbuwswhwywb bnw-
Gwybbpny GEpYwjwgywé £ op 2wpp wfuwwnwbpbbpnid (nku, on., Quah and Vahey (1995)): Uwulwyn-
pwwbu, wn wfuwnwbpnid pwlwlnb qGwsh hwdwpyb hpwlywbwgynid £ Gpyswih ytGynnp wywnnnk-
gptuhnb dnnbh oqlnipjwip, npnud npwbu thnthnfuwlwGGGp hwinbu G0 quihu 3LU-h hpwlywl wsh L
qUwsh gnigwbhGGpp: Unyl wpfuwwnmwbpnid pGuwywlnG qGwsh hwdwpyp nbnbGuwswhwywb wju
Gnwlwybtpny sh hpwywbwgyt dph wpp opjtynhy wwwndwrbtpny: Lwfu, ILU-h wduwywb hpwlwb wdh
yGpwptinjw) yhdwlwgpwlwb nbntywwndnipinibp pwgwywgnid t: Gpypnpn, wbgnidwjhb nbGunbuncpynil-
Gepnud YwenigwépwyhlG thnthnfunipniGtipp wnbinh GG nlGGOnud pwdwywOhG hwdwfu, hGnblwwbu yay-
nnp wywnnnbgptuhnb dnnbGGph Yhpwnbihnipjwl hGwpwynpnepyntGGbpp L npwbg hpdwb ypw Ywwnwp-
ynn nwuwnnnipintbbtiph d0wpunnipjwl hwjwlwywbnipjwl wunhdwlp qquihnptl Gwagnid GG: Pwgh
wyn, dwlpwiwulb nhunwpyndGtpp gniyg G0 nygb, np tnbGnbuwswhwlywb nubwybtphg ng aGyp thnyha sh
pwywpwpntd pOwlwOnb qGwsh hwqwpydwb GEpyuwywgywéd wwhwbebtpp L sh Ywpnn Yhpwnyt] npwbu
qltiph pGnhwbnip dwlywpnwyh Gpywpwdwdybim thnthnfunegyntGGbpp plGnipwgpnn wwnnbwywb gnigw-
Gh2, sGuwjwé npwlghg dh pwGhup Ywpnn G0 Gwb Yhpwredbp npwbu wnwelnpnnn gnighsGbp wwnnGwywh
qlwdh Ywlfuwwnbudwh hwdwn:

POwywlnb qGwsh hwwpyiwl ypowlywenuwlwl nwlwlybtan hhoGwywbnid yhpweyned G0 uyw-
nnnwlwh qGGph wdthnith hGnGpuh nwwnwbnnuwbnepjnitlp Ypdwnbpne Guwwnwyny: UGp yGpneénep)nib-
Gtph dwdwbwy Yppweb] GOp wnwyb] mwpwdjwdéttpp dhelwpdtph (WGnhwlwjh), hwwnwéd dhphGatinh,
Upyhwyh Yrrdwdh, Innphy-NpGuynnh hwppbigdwb Gnwlwybtpp: LepYwjwgltlp wyn Gnwbwybtbph tnip-
Jnilp L npwGg oqlnipjwip hwqwpyywd phwywlnb qlGwsdh gnigwbh2G6ph nhGwdhyw:

Ubnpwluwyph tnwlbwyny pbwlwbnb qhwdh hwydwpyp Gopwnpnud £ wGhwwnwlwb qbtph hGnbpu-
GGph unynpwywb dhelwndbph hwodwpy jncpupwbsynip wdujw hwdwp:

UnylGuilip [pedwl( bnwlwyh tnpjnilp uwwennuyw quidpjninnid pngpydwéd wwpwlplbiph b 6w-
nwjnipjntGOtph wwwnnGwywb YohnGbph Jbpwyzenidb £ Cuwn tnepyjwl, pninp wwpwlpltipp b Swnw)nt-
pjntbbtpp dwulwygnd GG pOwywlnb qGwsdh hGnbpuh Yurnigdwlp: Uhllnyl dwiwGwy, GappnGjwg
pwlwadlbtph dhongny wnwyb] nwwnwinnwywb Juppwaghé npubinpnn wwpwbpbbph Ywd dwnwjnipynil-
GGph wqnbgnip)nilp pOwywlnG qOwdh Yypw hwidwwwwnwufuwlnptb Gqwugbgynid £ PGwlywbnlb qbwsh
hw2dwnyl hpwywbwgynid £ hbnbyw| pwlwdlbph oqlnipjwadp.

>

TciCpiW = TCit * thit (1)
i=1
s
Wit = —
dwt, = —Gi1 (@)
[Z Wi " J
i=1 Oj
) 1
, - 2
G = |:ﬁ2|:(nit - Tfthl)—(Wit - “fpl )} } 3

npuntin
7™ -p’ plwlywlng lwal ¢,

awty-p" I- pn wypwlph (Swnuynipjwl) Ynlbwlh Gphel §,
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7T, -0 =pn wwypwlph Guwd Sweuynipywl qlbinh plntpul F t-pn dwdwlwlwhunngwontd,

o; -0 I-nn wuwnwlph hwd owepuynipywl QGh hlnbpup uwnwlnwmn pbnnidl b wwpnnlwlwl qGuohg,
P - UGP- t t-pn dwiwlulyuwhunngwontd,

Wit =1 I=nn wynwlph (oweruynipywl) inbuwlwnwn Lphnd t:

POwywlnb qlwsh hwpywnyiwlb hwdwp Yhpwedbp b Gwb dwdwlGwlwihb wpptph hwppbigiwd
dhSwlhwagpnipjwl nbunipjwl Sk hwypnGh Innppl-Tpbulninp pphyunpp” Stpnnupwlnepynilp: LokGe, np
Innphy-MpGuynwh dhpwpnd dwiwlbwywihb wpph hwppbgdwl wunmhdwbp wGdhpwlwbnpbbt wwjdw-
Guynpynid b A ywpwibwnph wpdtpny: Yhpwebiny Innphy-NpGuyninh Shpinpp” hwpdwpyybp £ pGwlwbnb
qlwsh gnigwbhyp A = 50, 100, 500, 1000, 5000, 10000 L 14400 ntwpbph hwiwp: Iwupylbpt hpwlyw-
Gwgyb) GG EVIEWS 6pwapwjhl thwebiph oqlnipjwdp:

Upfuwphh dh 2wpp Gpypbtpnd pGnnidwéd b pGulwlnG qlwap hwpdwpUby hunnwd dhohllGbph
(trimmed means) tnwGwyny: Yw Yhpwenidp wywypiwlwynpwd £ wyl hwlqwiwbpny, np Gpp nlwnb-
uncpjnLlnid wnbinh GG niOGGnd ghgnudGbn” wwhwGownyh Yuwd wnwowpyh, hwiwwwwnwufuwb 2G6nnedbtn
GO qpwbgynid qOGph hOnbGpultph pwfujwénipjwb GG9: Upnynilpnid dhohl pywpwlwlwl Yrrdwdép
Ggphwin sh wpunwgnintd qOGph dwywpnwyh pGnbhwGnep dhnnwdp L wGhpwdtwnepnil £ wnwowlned
hwuwnti| qGGph pwfuncdp:

Cun wju GnwGwyp vwywrennwywb quipjninh wwpwlpltph L dwnwjnipjntbGEph qltiph hGnbpu-
GGpp nwuwywnpgynid 60 wdnnwywb Yuwpgny: Ujbnihbwnb nwuwlywpgdwé qlbph hGnbpultph 2wnpph
Jnipwpwbsjnip Swynphg wpwnwpuygnild G0 wwpwlpltph L wnwynipyntGltiph dh dwuh qGGph hGntipuGtpnp,
pln npnud jnipwpwlsjnip 6wyphg hwwnygnn wwpwlpGbph L dwnwjnipjniGGtph wnbuwwpwp Y2hrGhph
yntinwluwihl hwGpwagnidwpp hwdwuwnp °:

Swwnwd shohth hw2dwnyp hpwywbwgyned £ hbnbjw) pwlwalnyg.

1

X =— > WiX:
o 1 B 2 a ielq 1% ( 4)
100
npunbin’
o -0 uwwennulwl qudpninhg wiwnwpudnn wwypwlpbbnh b SweuynipiniGG6nph Yniinwluyhl inbuwlwnwn
bYohnl £,

I, = {% aW<(1- %)} L gnyg F nwypu @lbnh wyl hlntpulbnh pwqdnipynilp, npnlp pllhwd 66 o /100 L

(1-a /100) showluwypnid:

Uja nbwpncy, Gpp @ = 0, hwunwé dhohbh Gnwlwyny hwdqwpyywsé phwlywbnb qbwsh nhGwdhywh
hwaopGuGnid £ wwwmnbwywb qbwdh gnigwbhphl, huy a = 50%-h nbwpnid Yzndwd dholwpdtphl
(0Bnhwlw): Wuwhuny hwwnwé dhohlng hwadwplwé plwlwbnb qlwsdh 4tphG uwhdwlp hwapGyGnud k
Uonywé dholwndbtiphl, huy GapphlG uwhdwlp wwownnlGwlwb qlGwahlb: Uppwnbind hwwnwé dhohlGhph
Gnwlwyp hwpdwnyyt) GG pGwlywlnb qlwsh gnigwbhyGbp ¢ = 5, 10, 15, 20, 25, 30, 35, 40, 45, 50%
nbwptph hwdiwp:

33 UP-G 2004 p. hnLGhuhg thGsL 2008 p. dwnwnl pGLHW6 dwiwlwywhwywdénid  hwqwnpyned L npwbu
plwlwbnb qlwdh wwpwnlGwlywb gnigwbhy tp hpwwwpwyned 15 nnynunyd hwwnwé dhohlh Gnwlwyny
hwqwpywd pGwlwbnb qlhwsh gnngDh2n7, pwbh np 4GpohGu, h mwpptpnipyncl Gwfunpn Libpnrm,8 hwib-
Gwwnwpwp phs Ewpnwgnpnid utignOwjhG no wyp ggnudlGtph wgnbgnepynilp, wnwybp dnun £ wywnnGuwywb
qOwsh dhunndlGtphG, npnp (waqbkpny ubipinnpbb Yuwwywé E thnnh wgptiquunbtiph hbwn L, yeppwwbu, hwnwé
UhohGGLnG hptiGghg GnujGwbtiu GEpYwjwglnid GG dhohG Yrrywé gnigwbh) (hGswbu L wwnnbGwywb qhwsn):

® UWnnbn nfunwplydnid F updbnpply hunnwd dhoplGEpp Gnuwluwlp:

7 U dEpnnny plulwlnG @Gwdh hupdwpldwl hwdwp uwwenquwlwl quidpnignid Gepuwndwds wuypuwlp-SwewynipniGakph QGEnp
wlhwnwlwl hnbpulbtinn Guwfu nwuwlwnpgynid GG puwn wndbplbnh dGdnipywl, wylnihbinl pwnph Gpyne Ynndbnhg wpunwpuynid
GG 15% Yppr nillignn (Gnuinwluyhl ulyqpenilpny) wwynpwlp-dwruynipyniGlabnh @ltnh hlnbpulbnn: PGwlwlinl qlGwdh gnigwlpyn
hwpiwnlyynid F npwbiu 0Gwgwdo hlnbpullinh dhohl Lpnywd plinbpu.

8 Unls wyn plwlwlnl qlGwadpn hwpdwnplyynid bn uwwennulwl quidpininhg ubgnluyhl wwnwlplbnh L whwnnipywl Ynndhg
wndhbhuinpuwnpy Gunpquidnpgnn SwrwynipiniGaGph wmnwpudw( Gnwlwlny:

45



Qéwwwwnytipnbtpnid (1, 2) Gepyuwywgwé GG Gwfunpn wiujw L Gwfunpn nwpw Gnylb wiudw
GUwwdwdp 15 wninynuny hwwnwdéd dhohbh Gnwlwyny hwydwpydwéd plwywlnb qlwsdp L wwunnlwlywh
thwuwnwgh qlwdp 1996-2005 pp. hwdwp:

Qowwunnlyn 1. Lwfunpn wiuyw Gyuindwdp hupywnldwd eUuwon L pOwlwinl QGuwon

1996-2006 pp.
6
5
: A /
Sl - / | ——r— I
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1T | A | " A | — \/
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3uUuluL3luvuluLlvuluvLlIvUlIULlIUUlIULIUUIULIUUIULIUUIULIUUIULIUUIULIUUIUL
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L 77 o Plowlwlnl qlOwg

Qowwyunnlyn 2. Lwifunpn winwpdw Gnyl wdugw Ghunndwdp hwpdwplywo @Gwaop L pGuwilywlnd
qUwaopn 1996-2006 pp.
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40 1~
30 ,\t
20 1\ ’\/\
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W\ / “ a .
0 IIIIIIIIIMIIIIIIIIIIIl\wwmvrlnll:.:-I-:'||~|’|-|‘|||Illlllllllrhv .I-v“lllvl_l‘l-rl-
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IuuluLlIUU3ULIUURULIUURULIUUIULIUURULIUUIULIUU’IULIUUIULIUUIULIUUIUL
96 97 98 99 00 01 02 03 04 05 06
fowe s Plowlwlnl qOwo

@LL 15 wnnynuny hwwnwé dhohbh tinwlwyny pGwlywlnb qGwsdh gnigwbhh hwydwpyp wnwybint-
pjntlbGn nibh Guiuyhb dGpnnh (wpunwpudwl Gnulwl) hwibdwwn, pwjg niGh Gwl dh 2wpp pbpnipyniG-
GGp:

ULuwfu, | hGGnY Jhowlywagpwiwpbdwwnmphyuwlwb hwydquwnpydwb dbpnn, ptil ntGh inbGunbuwghunwywb
npnwlh hhdGwynpned, wybGniwdtbw)bhy nddwp £ pGUuyned (wyl hwuwpwynepjwb Ynndhg L |hwpdtip sh
wpwnwhwjynned qGwash dhwnnwdGbpp: Uwubwynpwwbu, WP Y4nndhg pGwywlnb qlwdh hwdwnp plGunpdwé
(hwunwé) quipininp Ywpnn £ Gepluywgnegswlywb $hG6 hwuwpwynipjwb hwdwn, huly qudpjninhg nnepu
dlwgwé npnz wwpwlpltiph qGtiph Jwppwghép' fuhuwin Yupbnp (hGG) L GneyGhuy wwppbpwpwn b qqu-
thnpthb 2GndtLp pOwlwbnG qbGwdh dhwnuibbphg: Upnynibpnid ndjw) dwiwlwlwpowbh hwdwnp hwp-
Jwpyywsé plwywbnb qGwahl Gwywunwd wwpwplbph nu dwnwnipjntGbbph gwGyp Ywpnn b shwapGyObg
thwuwnwgh wwunnbwywb qlwsdht Gywuwnwé wwnpwlplbph L dwnwjnipjntGGtph gwGyhG L, wybha,
wwjdwbwynpywé |hatp wjbwyhuh wwpwlpbtph L dwnwjynipjntGbtph qGGph wany, npnGp hpwlwbnld
Ewwb Y2hn snG6G pGwysnipjwl uwywndwb Yunrnigjwdpnid:

&y Gplhpnpn, 15 ninynuny hwwnwdé dhohGh Gnwlwyny pGwlywlnb qGwsh hwqwpyiwb dwiwbwy
Jnipwpwsjnip wiohu qudpjninhg nnipu GG AGned tnmwpptip wypwbpGtp L swnwynipyntGGbn, hGsh ywwndw-
nny wju ukpnnny hwgwpywéd plwlwbnb qGwah hGnbpultiph dwdwlwywihh wppbinp hwdwnpbih s6G:
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Wuwnbnhg b Gppnpn pbpneginclp. ptil hwinwé dhohGGGpp Gnuylbwbu dhohb Yndwdé gnigwbhy GG
(hOswbu L wwounnlOwlwb qlwdp), uwlywib s60G hwowpyynid hwnpdbp Lwuwbptuh hGnbpuwihl pw-
Gwadliny, pwhh np 60 pwywpwpned hGnGpuwjhG wnbuncpjwb 069 hwynbh 2ppwnwpdtihnipjwb dEpnnha L,
thwuwinnptl, dwypnybpiniénipiniGGEpned L tnwipptip dwypndnnb Gpnd nwebned 66 phs Yyhpwnbih:

Upunwpudwl L G2gnuniwia GnuiGuiy

Swyyh wnbbny ytipp Gawé dbpnnbtph pbpnipyncGGbnp” wlhpwdbnnip)nild wnwewguwy dwytnt
uh dtpnn, npp hGwpwynphbu qtipé Y hGh ubgnGuwjlnipynibhg L wpunwphb nytph wagnbignep)nibhg:
Npnzytig Owhu ubignGwjht wwpwbplbpp L wndhOGhunmpwnhy Ywpqwynpynn dwnwjnipintGGbpp wpunwp-
ubl, www GGpdnéynn wwpwbplbph qltph hGnbpuGtph Yupniy wnwnwbnudbbpp 82qpunbinig hbiwnn
UnYhG npwip Ghpwnet] uwywenqulwh quidpninnid (Seasonal Exclude & external shocks adjustment)®:

Uwwnennwlwb qudpjninh 470 wwpwGpbbpp L dwnwjnipyntGGGpp pwdwbyty GG 3 fudpp.

1. ubiqnOwjhl wwpwbpbtp L wbwnnpjwb Ynnihg wndhGhunpwwnhy Ywpquynpynn Swnwjnipjntb-

atin,

2. OGpdnuéynn wwpwbpltn,

3. wy wwypwbplbbp:

Unwohl fudph wwpwiplbpp L swrwynipyniGGbpp™ skG Gipweynid pGulwinG qGwsh hwaqwpynud,
npnyhGunb npwig ypw 466 £ ng dnGGunwp gnpénGhtph wanbignipnilp: Uywrennuywb qudpjninnid wyu
fudph wwypwbpGtph L SwnwjnipjntGbtiph nGuwywpwn Y2hep Yugind £ 18.5%:

Gpypnpn fudpnid Ghpwneynwd GG Gepdnugynn unqnw[]p[]bnn.” npwbg qltph thnthnfunipjwlb plnhw-
Gnip dhinnudGEpp pGwlwbnh qlwdnid wpwnwgniGing, huy Yunpney nmwnwbndbbpp pwgwntine Gwywwnw-
Und wyn wwpwbpbtph qGtiph hGntpultph dwdwlwlwjhl wppbpnd dhohlGhg Ywpndy wnwwnwbynn
wpdtipltipp thnfuwphbyt) GG wpph dhohGny, nphg hGwnn dhwjl unwgywé wpptipp oguwagnpéyby G
plwlwlnb qOwsh hwqwnydwb hwdwp: «Lbpdnéywéd wwpwbplbiny» fudpned GEpweyt) G0 uwywrnnwywb
quuipjninh wyl wwpwbpltipp, npnGg Gepdnuéniip 50%-hg wybih £ L npnGg Y2hep uywrennuywb quid-
pjnnnid 0.2 L wybih £ Wu fudph wwpwbpGtph pGnhwlnip wmGuwlwpwnp Y2hep uywnnnuwb qudpjnt-
nntd 27.6% t:

Uwnpnly wmwwnwbynn wnpdbplbpp pwgwhwjnygnd GG hGnbyw) duny. wpph wpdtpltpp, npnGp
«htinnu» G0 pGUYW6 2wnph dhehOhg, hwdwpyned GO0 «swhwquwlg 26ndwé Yhwnbip» (Outliers), tipk puwdwnw-
npnid G0 hGwnlyw] wwydwGaBpha.

X; > lllquartile + 3-1QR
X; < Iquartile — 3-1QR
npuntin’
Xi -0 pwinph i-pn wndtpl £,
lquartile - pwnpp wowohl pywpnpy G L,
llquartile -p' swpph bppnpn pywpunpy G £,
IQR -p" ppnpn L wnwohl pywminpy Gapp inwppbpnypniGa £

Ujuhlpl swihwqubg 2tnqwé Ytwnbp G0 hwdwpynid 2wpph wyb wpdbpltGpp, npnGp 66 GG Gppnpn
pywpnwhih L Gppnpn ne wnwehb pqwnunhGiph nmwpptipnipjwb Ghwwwwnhyh gnudwphg, hOswbiu Gwb wyl
wndtipltipp, npnGp thnpp G0 wnwehlt pdwpupth L Gppnpn nt wnwohl pdwnpwhiGbph mwppbpnipjw
Gnwwwwnhyh nwpptnnepjnLbpg:

 Utipnnp towlpty t 33 4P Ynnihg:
" Uu fudph wuypwGeabnG ni SwrwynipinGGEpn Gepluywgyws GG Iun/bigwd Tw-nid:
" Junfby s 1p-nid GEpluywgywd 66 fudpnid Gepuwnywd wupwiplbpn:
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Qwithwqubg 26ndwé Yhwntph pwgwhwjnnedp Yunbih £ Gepyuwywgbb) Gul gédwwwwnytipny (3):

Qowuyunnlytin 3.

Qwithwqulg
2Gnywé Yhwnkp

3-nn puwinunpy

el
Utnhwlw ?
(2-pn pdwnunpy)

1-hG pywpwinhy

Quithwqug
2bnqwé Yhwnkip

Uhohlhg swithwquwlg 2tnywé wpdtipGbph thnfuwphlGdwl dGpnnp wnwyt] dwGpwdiwub O4wpw-
gnqwé k 3wybjwé 3-ntd” wnwohl inbGuwyh wyniph ophbwyny:

Lkipdniéynn wuwpwlpbbph qGbph hGnbpultph 2wppbpp OGpYwjwgywdé duny G2qpunbiintg hkiwinn
oqunwagnnoyb| G0 phuwywlnb qOwsh hwqwplyiwb dwiwbwy:

Gppnpn fudpnud Gepwedwd G0 w)l wwpwGpltpp L dwnwjnigjntGGtpp, npnGp  GnyGnipjwdp
plnapyyt) G0 pOwlwbnh qlwsh uwywrnnwywb quipninnid L wju fudph nGuwlwpwp Yzhep uywrnnw-
YwG qudpjninnid Yugonid £ 54%:

LUwwnwnpywdé hwdwpybbph wpynibpnid unwgywéd plwlywlnb qlGwsh wpptpp (12-wdujw L
wiuwywb Yuinpjwépny) nhinwpytlp qdwwywwnybpny (4, 5):

QSwgunnlytin 4. USP-fr b plwlpuling Gwoh phlwdplywd (12-wiuw) 2001-2007 pp.

115

110 -

105

100

95 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr1rrrrT
ivuluvuvilIvuilivuvllIvuuiuvuuvlUvuUlIUVULLIUUIULIUUIRIULIUUIRIUL
01 02 03 04 05 06 07
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Qowuyunnlylin 5. UGh-h L plwlpwlnl @luwoh nhGwdhplwl (Gwfunpn wouyw Ghunndwdp)

2001-2007 pp.

106

104 ¢ -

102 £ A
‘.;".\v:' V\-\/ V u 5 v W \r

98 -' H \ ¢

96

\\.'

94 IIIIIIIIIIIIIIIIIIIIIIIIIIIIII.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
IvuvuluvuvlIvuuvulIvuvlIUvUUlIULIUVUUIRIUVULIUURIULLIUUIULIUUIUL
01 02 03 04 05 06 07

L 777 o Plhwlwlnb @ lwo

Swyyh wnlbiny plwywlnb qlwsh gnigwbh2h qlGwhwnmdwl guJLhuJ[]hz[]bnn12 L Jbpiniénipjw
wpmyntlpGtpp” wpwyb] Oywwnwlywhwpdwp £ yGpwlw)tp pGwlwbnb qlwsh hwywpydwb dGpnnwpwbne-
pintlp L npwbu wwwnnlwlywb pGwlwbnb qGwsh gnigwlh nhwnwnpyt Seasonal Exclude & external
shocks adjusment Gnwlwyny hw2wpywé pGwywbnb qlwsh gnigwlhyp, pwbh np ybpohlu hwdwww-
nwufuwbnud £ nhrnwpydnn swhwbhpGBphg gptipt pnpnphb L niGh hunwy nbnbuwghnwywb dGYowpw-
GnipyniG:

Uu Gnwlwyh wnwybinipnilp wwpg Seasonal Exclude-hg wjl E, np Seasonal Exclude & external
shocks adjusment13 Gnwlwyh nbwpntd quipjninp dbe Ghipwnynid GG GGpdncdynn wwypwGpbbph qlGph
G2qnunqwd hlnbipultinp, wyuhlpl' dhohlhg wwn 2tndwd qltiph hlntipultipp thnfuwphbywé GG 2wpph vh-
ohGny" wjynwhuny pwgwrbtiny plwywlnb qlGwsh dJpw GGpdntéynn wuwpwlpbtph qlbph hGupwynp
Yupniy mwnwbnidbbph wgnbgnepynibn, GEpwnbind uwlw)b inptanGGpp:

2 PhwlwnG QUuwdh hupywplydwl SEpnnlbnh hwibdunnipniGabpp, plnnilywd sunpwGhplbpp pujuwpupting wendny, Gepluw-
/Lugt/u/d G0 Fwbwo 2-nud:
> Utpnnp wownby dwipwdwul Glupwepnipniln Gepluywgdwd b Iunfbygwd 3-ni:
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Jwibyyws 1(w)

«Seasonal Exclude & external shocks adjusment» tinwGuwyny plwlwlnt qlwsh hw2dwpyiwl hwdwp
nwuwlwpgywé wnwohb fudpnid Ghipwerwé wwpwlpwiudptpp’ uwwrennwwb qudpjninned
nLObtgwé ntiuwywpwp Y2hrGEpny

Uhl&?mhnfuurig%h(nu)hq. “ZE&%:W UndhGhunpwwhy Ywpquynpynn Swnw)jnipyntGGbip uzg:j%:w
7 | huGanp 05 | 7 i PGwywpwlh uywuwpliw qund 0.2
2 iswie ' 00 ! 2 sk oph SwinwlwpwndwG Swe. Swwnnignud L 06
3 Erf}brla 01 ﬂ 3 ErGanLujanjnLﬁﬁbﬂ plwysnipjwlp tLbUmnthbnqthhi 4.9
: : : } Jwdwnph :
- ot I R et e SN S
5 {Owen |00 | 5 | ownwmpniGObpuwGiwppiws L o1
6 | Pul ARSI vty .00
B T T 00 T 7 Ugunpniund ninbanGenh (nfuwnpowG ninedwne 05
8 {mwnm 02 ! 8 ! Ubwpmnd ninlnpGbph tnfuwnpowt qups L o1
9 ;L«denmu 0.3 J 9 ;LEﬁléﬂ&lﬁgnnwﬁuwnnmnqnthnnﬁhnh thnfuwnpdwa 0.1
10 Ubfu 0.0 10 gp#bnqntbuntgmnpmunq ninnplbiph thnfuwnpiwa 0.9
11| Lty IR R b e o L
72 | Uutnunho 02z Eﬁggfu”{ﬂﬁﬂjﬁﬁ”fﬁfﬁﬁﬁ#a[IIELSTEEETn R 09
75 | s IR B i Lt
14 Unwiwpniq (pulwe) 0.1 14 Z;“LEL“&EEJ”L“““ thnunwyhl Yuwgh, Gwdwyh 0.0
75 | onpwonwé dngen 01 75 | 3noGulwG hnwfunuwadh pudwinpuhG dund | 02
76 | obnugh sheniy | 031 76 | 1pnub nbnuluwG funuwlgnipw uwlwohl [ o5
77 tvee ' 00 | 77 | Ppouyhl htnwfunuh wuylwlwgpuhl qupdwyswn | 02
78 | UnpwywOuwphly (Yynpnyn) | 00 | 78 | Popwjhl hbinwfunuh wuydwlwgpuhl pnybwyswn | 03
19 — 04 19 Ejgn%uégm hbnwfunup uluwyswpwihG pwpnh 02
"'z'b"['él.iﬁhl&hh]ﬁ[ﬁ&é """""" """ 00 j"'zb"['éééldj}{d hh}{LL}[Jr}'uhﬂldﬁfu@q{lh}{@]ﬁa'ﬁ&iﬂ@é&ﬁ"g' 02
2 | tan s e — 01
22 Dawpnig 03 | 22 | ownwnipniGGhn yuuwh hbnwdwluhShiught o0
23 | qnmuunu ' 03 ! 23 | 3tnwlunuuht funuwlgnipnil (hwtp. pacpy) L 01
24 owqun | [ 04| 24 | 3bowlunuwhG unuwlgnipnl (hwln. Gpuncs) o0
25 | UbnwGh Swylnbn | ' 04 ! 25 | ownwnipnillbn hbowgph pGnnlGowG L 00
26 COenn T 00126 | PuGounuGwhG swnwmemG Y
27 [ Gwbwsunu | L 04 127 [ UnnwpwiuwG bwownpmG 01
28 temy Lo00 o
29 luseny L 02 §
30 | Gwlwgunuen L 02 !
37 | Gwlwg pph 02 i
32 | towep Gwlwsh L 04 !
T Tomay T T oa i
34 | Uplwownuh ubps .00 | |
35 | Gwpondp, L1 5
OOqwikGp 0 L 66 | ClnuitGp ! 11.9
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Twifbydwo 1(p)

«Seasonal Exclude & external shocks adjusment» tinwGwyny pGwlwbnb qGwsh hw2dwplyiwb hwdwnp
nwuwlwpqywé tpypnpn fudpned (GEponudywd wwypwlpGhp) Gipwrywdé wwypwpltpp” uywernnuywh
qwipjnnnd nLibgwé mGuwlwpwnp Y2hrGspny

UbpdnLéywé wwnwipGbp™

1 | PRhGa | 09
__________ S Y - S
__________ 3 | Wmppwpenwbewth 4T e T
__________ 4 T W wewehG weuw T T
__________ 5 | 3wg pwpop wbuwbn T e T
__________ 6 %Luglmbquh14
__________ 7 quwzos
__________ & . Awdhpwn i qo
__________ o | Gwpwe ey
_________ 0 | Uwpqwpra 02 ]
_________ M enwwlwlmnwplwewnth 12 ]
_________ T
_________ 13 Umps o e
_________ 14 1 Umips mednn) Pele” LT T
_________ 15 owpwpwdwa T
_________ 16 | Ofuwjunn wpmwuwhowGwG (hGuent) L os ]
_________ e 1, A T
_________ %é""_____[_""__Er_ul[]}u_r][n__u]ﬁlﬁ&fulhﬁulﬁh]id_([J_Jj[ﬁéhﬁn_)_""""""""["_______"""____6.1{"""""""""_
_________ 19 ' SnwéwpnmwGnpudwpepp oz
_________ 20 | SnuowppecUnhyplwlwOlwphg .03 |
_________ 21 | Sqwiwpnnt Unghy wphbuwwlwG Ywodpg 0+ 02 ]
_________ 22 | UwlwlggwépwlpniGlylehy . o3 |
_________ 23 | 3mbqwq s
_________ 24 | LjwgphebptGw L oz
_________ 25 | SGwbuwwGoSwn o2
_________ 26 | Lqweehdqmah T e T
_________ 27 1 amqwhwp «USwhghht» T e T
_________ 28 1 Upp-wlnpuyhl htnaly nbnwdheng <Unpquinp ¢ os ]
_________ 29r1hr1whu1p«UGLquh0»02
_________ 30LnLéL{nnhwpbn«Uuu|hnh£|nLLhuu1»03
_________ R e
_________ 2 | OmGwgonhGenuonwgnyg . o5 |
_________ 33 | OSwewhtnny U o2
_________ 34 | gphoswn L o2 ]
____________________ e e

" U fudpnid nwuwlhuwpoywd wwynwlplbnnid plngnyty GOp Gwl hwgp L Ynphlyn” hwpdh welbing hnidph GGpdniodwl hwlbqu-
dwlbpp: Upng L pwlownbinkl fudphg pwgwnty GOp hbGwnlywy wwynwlplbbnn (hwpdp welbynyg Gpuwlg ns ubgnbuyhl (hlbint hwlbqu-
dwlpp)’ swihs, qliinbuwlniy (phuwnwplw), dngh plwlwl hnip (wpnwowhdwlywl wpa.), dpgh plGuwlwl hnip «bnywly, inndwnh
dwontly, dhpwupinnin (uly), hwlws nine (wwhwdnjwgyuwd):
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Jwbyws 2

PGwywlnb qGwsh pOwnpnipjwb ulygpnlplbpp

POwywlnb qOwsh gnigwbhyp, hwlnhuwlwiny Gpwpwdwdybn hwnmywoénctd qlbph dwywpnwyh
pGnhwGnip Shunndp wpunwhwjnnn JupbnpwagneyG gnigwGhy, wbmp b pwdwpwph npny ywjdwGGGpph L
pGunpyh wprynibwybitnnipjwb npnp swithwOh06ph hwwpydwb L yGppneénipjwb hhdwb ypw: RGwlywlnb
qOwsh gnigwlbhyp qGwhwwnyby £ wpnynibwdbnnipjwb hwiwwywwnwufuwb swihwbh06pny, wjbnihGunb
hwatdwwnydbp GEplyuyniiu wwnnbwwbu hpwwwpwyynn 15% hwwnwé dhehbh Gnwlbwynyd hwadwpyynn
pGwywlnG qlOwsh htiwn: Ujn swhwbh06pG G0°

e hwdwplyynn L wwwnnbwwbu hpwwwpwyynn plwlwlnb qlwsh gnigwlhyp wbiwp £ ubipn

ynntwgywdé |hGh thnnh wgptquunbbph L nnynuwnpnipltph hbwn,

e Uhwnuilbpp wnwybiwgni)bu wbwp £ hwdipGyobd wwownnbwlywb thwunwgh qbwsh dhunid-

Gtph(,

o wnwybjwagntjGu hwulwbwih nt pGnniGGh thGh (w0 hwuwpwynipjwb hwdwn L ntGGOw hunwy

nbnbuwghnwlwb hhdGwynpniy,

e hwiwwwunwufuwbh dwdytunwjbnipjwl, hwdwnptihnipjwb L Yhpwebhnipjwb ulyqpniGpGGphG:

Lpwgntghs nhinnwpyybip b Gub hbinbyw) swthwbhyn.
e wpwbpyphg thnfuwbgynn qlGwdwihb dGnLibGpp whwp b twlwbnptbb swanbb pwlwlnb qhwsh

gnitgwlhzh dnw:

Swaibkiwwnyt 56 hbnlyw) nwbwyatpny hwywpywé pbwlwbnb qlGwsdh gnigwbhoGpp.

1. ubgnOwihlG wwpwGpbtnb nu wbwnnepjwl Ynnihg wndhGhunmpwwnpy Ywpgwynpynn dwnwjnt-
pjnLGGtph  wpuwpudwl dhongny hwqwpywéd pGwlwlnG qlGwsdh gnigwlhyp (Seasonal
Exclude)

2. ubgnbwjhl wwpwbpltipp (Ghpg, pwbpwnpbnth, &niy) dnipnpwhywwnpy Gnwlwyny hwnppbint
thongny hwydwpyywé plwywbnb qGwah gnigwlhop (Multi core),

3. ubignOwjht wwpwpltpp (Ghpg, pwlywptintG, &niy) wnhwnhy Gnwlwyny hwppbint dhongny
hwoJwnpyqwé phwlwlnb qGwsdh gnigwbhyp (Additive core),

4. OGpYwyniu hwadwpydnn b wwwnnbwwbu hpwwwpwyynn 15% hwwnwd dhohlh Gnwbwyny
hwadwpyynn pbwlwbnb qGwsh gnigwbhp (15% Trim),

5. ubgnbwjhl wwpwbplbpb no wbwnnipjwb Ynnihg wndhGhunpwwnhy Ywpgwynpynn Swnwynt-
pjnLGGtph wpunwpudwl L GEpdniéywé wwpwbpltph qGbph hGnbpulbph d2qpunywéd wnpbph
dhongny hwdwpyywé plwlwlnb qlwdh gnigwlhyp (wpnwpudwl L @yqpuniwl Gnwlwy
(Seasonal Exclude & external shocks adjusment)):

Cunn pOwlywlnl qlGwdh wprynibwybnnipjwl wnwohl swithwlh2h Ywplnp £, np pOnpdwé
plwlwlnb qOwdp Gwlwywihnptl Yuwwywé hGh thnnh wgpbquunltph hbwn:

Lwlh np thnnh wgpGquunGtpp Jtpohlh wmwphGbphG gnigwpbipbp G0 hunnwy wdh dhnned, www
Gwfunpn wiudw, hGswbu Gwl Gwpunpn nwpdw Gnyld wiujw hwdbdwn qlwsh L pwlywbnlG qlwsh
nwpnpbp hlnbpulbph htwn nlGbgwéd Yuwwh niuncdGwuppnipinthg wnwy thnnh wgptqwunbbiph 2wpptinhg
pwguwnbtilp dwiwlwyh gnpénln, wyuhlpb hpwlywlwgltlp nGnpGGnwynpnid:

FGwlywlnb qlwsdh hGnbpuGtph (Gwfunpn wiudw L Gufunpn wpdw Gnyl wiujw hwibdwm) b
thnnh wagpbquuwnltiph nbwnpbnwdnpdwé gnigwbhpGtph (0, 1, 3, 6, 9, 12 Jwqbpny) dhol. Ynnbiywghwyih
gnpéwyhglbipp GEpYyuywgywd GG wnyniuwy 1-nwd L 2-nLd:
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Unyneuwly 1

Lwhunpn wiujw hwitdww UGh, pGwlywbnh qGwdtph L thnnh wgplquuwlbph nGnpGonwynpywé
gnigwah2Gbph (wqwynpywé wnpdbpGtiph dhel Ynebywghwjh gnpéwlhgltinp

(gmhmngm
0ydyn) omul L
hunjpmh nuwb 6Y-gh

omul g
hynipmh nuwl 64-gh

(nmhmngm nyYdyo)
gmul L hynjgmh
nuul 6ybumhmpmy
nyfmhgmg

omul i hynjpmh
nuiut 6ybumhmpmy

nyfmhgmg

(Ugpnuhuwn
9mhhmuwuiuh 6pmaum)
omhbnmb Juug

dugbm]
Jugpunmbnubm yuugp

Seasonal Exclude & external shocks adjusment

e e et

0.34
0.32
0.29
0.02

0.36
0.32
0.25
0.04

0.34
0.34
0.26
-0.06

||||||||

0.26

0.30

0.14

Additive core

0.20
0.31
0.13
0.15

12

|||||||||||

I
N
(=}

0.31
0.18
0.04

0.17
0.25
0.09
0.06

0.02

-

0.14

0.16

0.13

2

1

Multi core

0.20
0.33
0.17
0.07
-0.14
0.14

-0.18

||||||||||||||||||||||

0.23
0.31

0.23
-0.03
-0.18
0.15

0.18
0.26

0.01

-0.11 i

0.11

12

Seasonal Exclude

0.19
0.25
0.22
0.22
0.07
0.25

R

0.22
0.28
0.29
0.15
0.03
0.18

0.14
0.20
0.16
0.04
-0.11

0.20

|||||||||||||||||||

12

15% Trim

0.26
0.36
0.24
0.18
0.06
0.24

[

0.30
0.36
0.31
0.12
0.02
0.19

0.19
0.25
0.16
0.05
-0.15
0.18

||||||||||||||||||

12

CPI

0.18

0.12

0.12

0.15

0.12

0.10

12

1 1 1 1
© <
Qg si=!
0,0
F -
o NS
i &ier =
-l -l 1 1
0,0,
e e
<100 T
M=o
c o, 0 Q.
S R T
0~ N~
NI ~,0,9]
ocloclo!Q!
I e e |
~loiol YN
N = 0N
| | O
c'oclo! Q!
—'ml oo
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Unmuwly 2

Lwfunpn nwpyw Gnylb wiujw hwidtdwwn UGh, plwywinb qOwsdtkph L thnnh wqpEquunGbiph
nGwnnpblnwynpdwé gnigwlhzlbph (wquiynpdwé wpdbipGtph dhol Ynrbywghwih gnpéwlhgltpp

El El 2_ 2 5 5
= 33 g 23 233 3 ER
g 5 2 £ £:3 s | 2 EE
S S 5o =] S cmr S cmr3s =2 = =g
3o 523 5 532 §323 2 23 £33
25 E25 3 33§ S2&5 5 2E& 2E3
§53 635 & i23 238 6 SF 5F3
Seasonal Exclude & external shocks adjusment
0 -0.05 0.03 -0.06 -0.03 -0.25 -0.06 -0.04
1 0.08 0.12 0.03 0.07 -0.15 0.02 0.06
3 0.16 0.32 0.22 0.28 0.06 0.20 0.27
6 0.17 0.52 0.41 0.49 0.23 0.39 0.48
9 0.18 0.68 0.51 0.59 0.34 0.50 0.58
12 0.04 0.61 0.48 0.55 0.32 0.44 0.53
Additive core
0 -0.17 -0.03 -0.06 -0.03 -0.21 -0.07 -0.03
1 -0.13 0.03 -0.01 0.04 -0.13 -0.02 0.02
3 -0.08 0.16 0.10 0.16 0.00 0.08 0.15
6 0.00 0.37 0.29 0.38 0.23 0.29 0.39
9 0.11 0.61 0.50 0.57 0.45 0.50 0.58
12 0.06 0.54 0.47 0.49 0.42 0.45 0.49
Multi core
0 -0.16 -0.03 -0.05 -0.02 -0.20 -0.06 -0.03
1 -0.13 0.03 0.00 0.04 -0.13 -0.02 0.02
3 -0.09 0.13 0.08 0.13 -0.02 0.06 0.13
6 0.00 0.35 0.27 0.36 0.22 0.27 0.37
9 0.13 0.61 0.50 0.57 0.46 0.51 0.59
12 0.06 0.54 0.47 0.49 0.43 0.45 0.49
Seasonal Exclude
0 -0.21 -0.05 -0.09 -0.07 -0.31 -0.11 -0.09
1 -0.20 -0.02 -0.07 -0.03 -0.27 -0.09 -0.06
3 -0.15 0.08 0.01 0.08 -0.14 -0.01 0.06
6 -0.05 0.33 0.26 0.36 0.14 0.24 0.36
9 0.12 0.65 0.54 0.65 0.47 0.55 0.66
12 0.18 0.69 0.60 0.65 0.57 0.58 0.65
15% Trim
0 -0.19 0.00 -0.02 0.02 -0.18 -0.03 0.00
1 -0.17 0.05 0.02 0.06 -0.12 0.00 0.05
3 -0.12 0.18 0.12 0.19 0.01 0.10 0.18
6 -0.02 0.38 0.29 0.39 0.21 0.29 0.39
9 0.12 0.60 0.50 0.59 0.43 0.50 0.59
12 0.15 0.58 0.52 0.55 0.46 0.50 0.55
CPI
0 -0.22 -0.05 -0.08 -0.05 -0.30 -0.09 -0.07
1 -0.21 -0.03 -0.05 -0.02 -0.26 -0.08 -0.05
3 -0.18 0.03 -0.02 0.07 -0.15 -0.04 0.05
6 -0.09 0.29 0.25 0.35 0.13 0.23 0.35
9 0.09 062 0.54 0.65 0.52 0.55 0.67
12 0.20 0.70 0.63 0.67 0.64 0.62 0.67




Swdwpybbpp gnyg G0 nwihu, np Gwfunpn wdujw hwdbdwwn hwwnpywéd qltph hGntpulbph
gnigwlih2btiph nbwpentd nhnwplynn gnigwihzltiphg ng dbyp Gawbwywihnpbb Yuwdws st thnnh want-
qwuwnbbph nbGunptlnwynpywé gnigwbhbbph (wquynpwé wpdtiplGtph hGwn (YneGywghwih qnpéwyhg-
Gtipp s60 qGpwqubgned 0.4-p):

Lwfunpn wmwpdw Gnyl wiudjw hwobdwwm hwpdwpyjwéd gnigwbhpGbph hwiwnp unwgwdé wp-
mnihplbpp twlwbnpbO wwpptpdned 60 wduwywb gnigwbh06ph wpnynibpbbphg: UwulGwynpwwtu 9 L
12 (wgbkipnd thnnh npny wgpbquunGtp (npwdwjht qubGqywé, 33 UR-hg nnipu Ywhfuhy 33 npwd (Ghohh
wiuwlywh), pwayuwihl hwiwlwpghg nnipu wbfuhy 33 npwd, pwbywihb hwiowywnpghg nnipu Ywbfupy 33
npwd (Ghohl wduwywa), UP-hg nnipu Ywbfuhy npwd, thnnh pwqw) twlwbnptb G0 Yuwywd hGswbu wwp-
nnbwywb qGwsh, wjlwbu £ nhinnwpywé plwlwbnb qGwsh hGntipultph hGw:

hGs JGpwpbpnud b phnwnlynng gniguwlhybbnh L wninynuwnpnyplbbnh (hlswbu Gl (bnohabtnpu
nliinpGlnwynnywo gnigwlhpltinh) dhol Ynnbjwghuyh gnpnowlhgltinht, wuyyw wju nbwpnid Gauwbwywih
Ywuwtip gptipt s66 Gnb hGswbu wiuwywh, wjbwbu £ 12-wdujw gnigwbhGGph dhole:

hGswbu wpnbl Gpybp t, qGwhwwndwl hwonpn swhwOh20 wyl t, np hpwwwpwydynn plwlwlnb
qGwaoh gnigwlpyn whwnp F ubmn Gnpbjwgywd (h0h QGwdh wuwpwnnGwlhwl dwlhwpnwlhp hewn: Uju swthw-
Ghany gnigwlbhGbpp qGwhwwnbint hwdwnp Gnybwtu hwdwnpyyt] G0 Ynebywghwih qnpéwyhgltin nh-
nwnyynn pwluwbnh qGwsh hGnbpultph L yw2unnGwywb thwunnwgh qGwsh dhol 0, 1, 3, 6, 9, 12 (wqb-
pny wiuwlwl b 12-wdujw pwpptph hwdwn (Unniuwy 3 L 4): 3wdwpybbpp gnyg GG vwhu, np nh-
nwnyynn plwywbnb qlwsh gptipt pninp gnigwbhGtpp pwdwlwbhG ubipn Ynebiwgywé GG ywnnlbw-
Ywb qlwsh htwn: PGwlwlnG qGwsh pninp 5 gnigwlhGbinb £ qOwsh hGwn wikbwnidtn Yuww npubnpnid
G0 dhwlGqwdhg L wyn Ywwp pniwlnid £ jwqbph dGéwgiwlp qnigplpwg (pwgwnrnipjudp 12-wdujw
twah): Uwulwynpwwbu' Guiunpn wiujw hwibdwn hwqwupywé gnigwbhGbph ywpwaquwynid qlGwdh
htiin ubpn Juwbp nGEG pnpnp gnigwiGhpGbpp (sjwgqwydnpywé), huy (wagbpny hwqwnpybbph nbwpnid
Juuwp pncjwnid £ wd Ynpned:

Unyniuwly 3

Lwfunpn wiujw hwitidwwn UGk L pGulwnb qbwsh hGnbpuGtph (wquwynpywd wpdtplbph dhok
Unntiywghwih anpéwyhgltinp

i Seasonal Exclude & external shoks adjusment |  Additive core | Multi core i Seasonal Exclude i 15% Trim
0 ! 0.75 | 0.85 095 0.79 L 0.81
v osa P 028 | .\ 041 1 038 L0031
T o019 T 002 1 o T 004 1 (000) |
e ©18) L (021 L3 013 L7
T T ©012 U181 (©19 0413 | (018 |
20 osr b 054 | L0771 o046 L 055 |

hGs Jtpwpbpnid £ Gwiunpn tnwpdw Gny0 woujw hwdbdwwn hwdwpyywéd gnigwbhpGbph, www
wju ntwpntd 0 L 1 jwagny UGh-h htwn ubipun Yuwbip GG unwgynid pnpnp pGwlwnb qGwsdtph nbwpncd:;

Unyntuwly 4

Lwfunpn nwpyw Gneyl woujw hwobown Uk L plwlwlnG qGwsh hGnbpultiph jwquynpywé wpdbplbph
dhgl Ynntiywghwih gnpéwyhglbipp

Seasonal Exclude & external shoks agjusment Additive core Multi core Seasonal Exclude 15% Trim
0 0.77 ! 0.84 L 087 0.92 L 078
T o8t | 08 | 08 | 076 |
3 . oss e 073 1 o073 1 069 i 070 |
e o030 053 L o5t L 040 1« 053 |
9 o3 L 022 {020 I o007 [ 022 |
T2 ©037) 102 i (028 i ©033) 1 0.15) |




Swdwnpbihnipjwlb L Yhpwebhnipjwh uyqpnilpGbpp Gopwnpnud GG, np pGunpdwé gnigwbhGbph
dwljwpnwyltiphg jnipwpwlgnip hwenpnp whinp b hwdwnntith |hGh hp Gwfunpn dwlwpnwyh htn, w)-
uhlpl wtwp b hwitdwwndblt hwiwpdtp qudpjninGtn, hGsp hGwpwdnpnipnild Yuw Gwb Yhpwebp hG-
ntpultph 2ppwnwpdbihnipjwlb uygpnilpp L, nibGGwin Guwiunpn dwiwlwywhwwnwéh hwibdwn
gnitgwOh06pp, hGwpwynp thGh unwOw] wyn gnigwbh2h dwlwpnwybbpp gwllwgwé pwquwjh hwabdwn:
Uu swthwlhoh0 sh hwdwwwwnwufuwbnid 15% Trim GnwOwyny hwqwnpyywé pGwlubnb qGwsdp: Ujuwbu,
pwlh np 15% Trim GnwlGwyny pGwlwlnb qGwsh hwdwplyiwb dwiwlwy jnipwpwbsjnip wdhu hwyywp-
Yhg nnipu GG GGnud twpptip wwpwbplbn nu wewynipyntGGbp (W)l wwypwbpGbpb nu swnwjnipynLGGtipp,
npnlp nyjw| wduntd npubnpbp G0 wpwybjwagnyl nmwwnwbnnuywbnep)nild b hwynbytb) G0 pun wsdwb
Ywpgh nwuwywnqywé wnph ybphh Ywd unnphb dwuncd): UpnyniGenid jnipupwlsjnip widhu unwgynid
L hwdiGdwwnynd G0 wnwppbp qudpninGtp, hGsp hGwpwynpnipintd sh vwhu wyn hGnbpulGph hbGun
Ywunwnb GniyOhuly wokbwwwpg dLwthnfunipyniGGpp:

dwuytunwylnipjwb uygpnilpp Gopwnpnid £ pOwlwlnb qlGwsh 4Gpeltwlwb L §2gphwn dwywpnwyh
hwywny hwpybnne dwiwlwlwpewlnid: Pninp nhinwpywé tnwbwybtpnd hwadwpydwéd pbwlwlnb
qlwsh gnigwlbh0tiphg 0hwjh Multi core L Additive core-p stG GGpwplynid G2qpundwl Gnp indywGbph
utnwgiwlb nbwpniy, huy dwgwé gnigwbhGtpp pwywpwnnid G0 wjn swhwOhhG:

UoJwé pninp swithwOh206phG neuncdGwuhpynn gnigwGhGbph hwdwwwwnwubuwbniegynilp wathnih
Gepyuwywgywé £ Unyntuwy 5 L 6-nLu:

Unyniuwly 5

Plwlywhnl qGwsh (Gwlunpn wiujw GHuwndwdp) gnigwbhbbph qlwhwndwb wpryniGpbtpp

| s \g =3 t%'

[ =] < o c

| 3 € =F= = 3 3 2 Sa

' 8 5o = =] 3 £3 @ =

325, EE =" = g E 2 35

Jwzywplyiwb GnwGuwy 28! S5 = S Ea@ S 53

I =5 =3¢ I3 N5 =& = ==

=5 €25 = 35 5 £ 3 gc

=y = ! Ss 3 3 3< %E S 3=

5295 :IJég o2 !:I% ER =2 33

53 Tt 35 3 S 3 3 S 3

12531 389 323 33 SE 3 32
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5% Trim e
Seasonal Exclude & external shocks adjusment |~ Lo I . L Lot
SeasonalExclude R T e T e s
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Unyniuwly 6
Plwywhnb qGwsh (Gwfunpn nwpyw Gnub wiudw GUuwndwdp) gnigwbhGiph qGwhwwndwb
wpryntlplbpp

g

9 S = =

'§ g o2 E} S 3 %

g5 o g": LS g £3 =5

325 EE: 33 = Q£ 35

AwdwpliwG bwGwy S8 5 22 5 Ea 53
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Urynruwybbphg Gpunid £, np thnnh nGunpGinwdnpywdé wgpbquunltiph htivn nuGbgwéd Yuwwh swihw-
GhonG pwywpwpnid G0 pGwywbnb qOwsh Guiunpn twpdw GnylG wdudw hwdbdwn hwwpyywé pninp
tnwnppbpwyGtpp, pn npnd” wyn Juwtpp hhdGwywbnid wpnmwhwjngnid 66 9 L 12 wihu (wqbipny:

hGswbu wpnbO GpdGp £, wnynuwnpnypbtph hGn Guwlwlwih Yww $66 npubnpGp nhunwpyynn
gntgwlhp0Bphg L ng dtyp:

QlGwsh htwn Gwlwywih Yuwydws GG Gnbl nhuinwnpydwé pninp gnigwbhpGtpn:

Swdwnpbihnipjwb L Yhpwrebhnipjwb uygpnibpbtphl hwdwwwwnwufuwbnid GG dhw)b Seasonal
Exclude, Seasonal Exclude & external shocks adjusment, Multi Core L Additive Core tinwbwlyttpny hwp-
Jwpyywé gnigwbhyGbpp, pln npnd” wyn swithwlh2hb sh hwiwwwwnwufuwbnid GEpYuwynidu hwdwnyynn
L hpwwwpwyynn 15% Trim GnwGwyp:

LGwnoéned GOp™ hwuwpwynipjwlh hwdwnp hwulwGwih nu pnnlGGh GG pninp gnigwlhGGpp, pwgh
15% Trim L, dwuwdp” Multi Core n. Additive Core tinwGwybGpnyd hwdwnpywé phwywbnb qbwsh hGnbpu-
GGphg: Mwwndwnb wjb t, np 15% Trim GnwlGwyny pOwlwbnG qlOwdp hwyybihu Ywpnn G0 hwqwnyhg
nnipu 00w wjlwyhuh wwypwbpltph nt wnwjnip)nLGGtph qltph hGntpuGtipp, npnGg Lwwnwbnnwywbnt-
pjntlp wwjdwlwydnpdwé £ hthg npwdwdwnpluwiht pwunwpwywbnipjwb gnpéhpltinh wqnbtignipjwdp, huy
Multi Core n. Additive Core-p dbfuwGhywlwl hwppbigdwl GnwGwybtp 66 L, pwgh nw, wyn inwbGwybtpny
hw2wpywé pltwlywlnb qlGwsh hwdwpyp sh pwwpwpnd dwdybnmw)bnipjwb uygpnibphl, pwGh np
Gnp ntbnGywwynipnilb unwbwnt nbGwpntd wnpptiph hwppbignid hpwlwbwgbbnt wprynibpnid plGwlw-
GnG qOwdh Gwfunpn dwywpnuwybtpp GnyOwbu Yupnn GG hinthnfudb:

Jwifbyws 3

Upunwpuiw L G2qnpndwb inwlwyny pGwlwbnG qGwap hwadwpytiihu GEpintéywd wwpwbpGtph
qlbpp hGnbpultiph wpptiph 82qpndwb dEpnnh dwlpwdiwub GEpYwjwgnLd

Uhohlhg swithwqulg 26nJwé wpdbplbph pwgwhwjwnnudp GepYuwywgbblp «Unwohl wbuwyh
wpyncp»-h ophGwyny: Qwuwnwgh qltiph hGnbpulbipp Gipywywgltlp wnyntuwyh, huy nhGwdhywd™ qéw-
wwwnytph nbupny:

Unyniuwlly 7
Ugnip wrwohl nbuwyp (qlwdp Gwhunpn wiudw Ghwndwdp)
ti pi ti pi ti pi ti pi ti pi
2000_1 99.61 2002_1 99.55 2004_1 101.78 2006_1 98.93 2008_01 99.36
2000_2 98.93 2002_2 99.82 2004_2 100.36 2006_2 100.35 2008_02 100.03
2000_3 96.75 2002_3 99.71 2004_3 100.00 2006_3 100.32 2008_03 107.47
2000_4 99.08 2002_4 99.53 2004_4 99.99 2006_4 101.33
2000_5 99.09 2002_5 99.48 2004_5 99.29 2006_5 100.14
2000_6 99.24 2002_6 99.08 2004_6 97.62 2006_6 99.98
2000_7 99.51 2002_7 99.31 2004_7 97.73 2006_7 99.58
2000_8 97.17 2002_8 99.17 2004_8 99.10 2006_8 99.60
2000_9 99.99 2002_9 99.19 2004_9 94.96 2006_9 100.96
2000_10 99.79 2002_10 99.39 2004_10 95.70 2006_10 101.29
2000_11 99.93 2002_11 99.74 2004_11 97.12 2006_11 100.46
2000_12 100.17 2002_12 99.43 2004_12 98.38 2006_12 100.17
2001_1 99.93 2003_1 98.39 2005_1 98.49 2007_1 100.40
2001_2 100.00 2003_2 99.26 2005_2 97.80 2007_2 99.94
2001_3 99.85 2003_3 99.87 2005_3 100.10 2007_3 99.91
2001_4 100.00 2003_4 99.44 2005_4 98.67 2007_4 99.91
2001_5 99.62 2003_5 100.00 2005_5 96.48 2007_5 99.97
2001_6 100.04 2003_6 121.61 2005_6 94.81 2007_6 109.69
2001_7 99.96 2003_7 91.10 2005_7 99.17 2007_7 100.60
2001_8 99.92 2003_8 102.17 2005_8 95.46 2007_8 100.71
2001_9 99.10 2003_9 114.53 2005_9 99.27 2007_9 102.40
2001_10 99.86 2003_10 99.95 2005_10 99.18 2007_10 116.68
2001_11 99.76 2003_11 104.23 | 2005_11 98.42 2007_11 103.43
2001_12 100.01 2003_12 115.34 | 2005_12 99.96 2007_12 99.99
i=1n=199
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Qowuyunnlyin 6. Upwohl inbuwlp wyjniph eGwoh nhlwdplywld (Guwfunpn wouyw Ghundwdp)
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Qowuwunlybn 7. Unwohl inbuwlh wyninh @Gwoh nhGwihlwl (Gwfunpn tnnwpdw Gnyl wiudw
Ghunndwdp)

165
150 /
135 A /

o nJ \ A
. \ e
75 \w//

IvuvuluvuvvivuvulivvllIvuu3lvuvliIvuUulIvuLlIUUIULLIUUIULRIUVUUIULIU
01 02 03 04 05 06 07 08

hGswbu Gpunid £ qgéwwwwnytip 6-hg, wpph dh pwih wlnwdilbp swihwqubg 2tndwé GG dhohh wp-
dtiphg: Wn YGwnbpp GnylGwlwlbwgbbint hwdwnp Yhpwetbp JGpnGywpwagpjwp dninbignudp. Gwhu hwpyblp
2wpph dhelwndtipp, hGswbu Gul wnwehl L Gppnpn pdwpwnpi Ghpp:

hGswbu qhintlp, dholGwndbpp wpph wyl wpdtipl £, npp Ywpquynpdwé wppp pwdwlnid t Gpynt
hwwuwp dwuh (Unynruwy 8):

Unyniuwly 8

Upynip wrwohl wntuwyh (QGwsp Gwiunpn wiujw G4uwndwdp’ nuwuwynpywd wsiwh fwpgny)

i i p/ i i i P/ i i i p/ i | i p/ i | i P/
1 U ett0 125 U gaq7 a9 o979 73 710003 | 97 | 11534
2 o481 | 26 1 9947 | S0 | 9982 | 74 i 10004 | 98 ' 11668
|8 ;. .849% . 27 . 9918 1 51 . 998 i 75 . 10010 i 9 .. 12161
______ 4 19546 28 1 9919 52 . 9986 . 76 . 10014 . &

5 | 9570 | 29 | 9924 | 53 | o987 | 77 | 10047 | |
6 948 | 30 1 9926 i 54 i 9991 i 78 1 10047 i %
______ 73975 31 1 9927 85 i 9991 . 79 5 10032 . G

8 97.12 32 9929 | 56 1 9992 | 80 | 100.35




______ 9 .. 977 . 33 . 9931 . 57 1 9993 . 8 . 10036 .
|10 i 9762 i 34 19936 | 58 . 9993 | 82 1 10040
| A1 9773 i 35 1 9939 | 59 | 9994 | 8 | 10046 | o
| 12 i 9780 | 36 | 9943 | 60 | 99.95 | 3 7 10060 | o
| 1319838 i 37 . 9944 . 61 . 9996 | 8 . 10071 | o
| 14 1 9839 38 | 9948 : 62 i 9996 : 8 . _ 10096 1 o
| 15 i 9842 i 39 i ¢ 9951 | 63 __ i 99.97 | 3 87 i 10129 1
| 16 1 9849 | 40 1 ¢ 9953 | 64 | 99.98 | 8 1 10188
| 179867 a1l ¢ 9955 | 65 | 99.99 | 89 1 0178 L
| 18 1 9893 . 42 i 9958 . 66 . 9999 : 90 . 0247
| 19 1 9893 I 43 1 ¢ 9960 | 67 i 9999 | o1 1. 10240 1
| 20 i 9908 i 44 i ¢ 9961 | 68 i 100.00 | 92 i 10843 1
| 21 1 9908 i 45 1 ¢ 9962 | 69 i 100.00 | 9B 1. 0423
227 7V 799.09 46 7 9971 170 710000 ¢ 94 710747 '
| 23 1 9910 47 1 9974 71 i 10000 : 95 & 10969 :
24 99.10 48 99.76 i 72 100.01 96 114.53

pi/ - wovwh wpgny nuuwnpywd pwpph | -pn wpdbpd t
99+1
2
huly dhplwndtipp”™ Me = p/n+1 (pwbh np n-p YGGun t, huy Gpt n-p [hGGp gnuq, www dhelwndtipp hwywuwn
2
ythtbn nge-h Gpyne hwplwG hwdwnGbphl hwiwwwwnwufuwb wpdtplbtph dhohlt pdwpwlwywhh):

Syjw nbwpnid® Me = p/50 =99.82 :

Uholwpdtiph hwdwpp npnagnid £ hGinlyw Yepw. npe :nTH (nwy nbwpntd N, = 50),

Unwohl L Gppnpn pdwpunpG6pp hwqwnyynid G0 hGunlyw dutpny.

. 3
Unwyht pywnwhih (I quar) hwdwpp® nyguaq ="

. 3
Enppnpn pdwpwnhih (1 quar) hwdwpp® nygart = Zn

/
bpb NMiguar -0 wiipnne phy t, www Iquar=pnlquar, tpb ng, www N -h Gpunt hwplw
hwdwpOtphl hwiwwwwnwufuwb wpdtpltph dhoht pywpwlwywbha (Gnyl Gnwlwyng qunlnid Ghp
[llquar ):

Miquart = %99 =24.75, L Nyjguart = %99 =74.25 (wdpnny sbL0):
1 1
binlwpwp lquar = E(p/24 +phs) = 5(99.1 +99.17) = 99.14

lllquar = %(p’74 +phs) = %(1 00.04 +100.10) = 100.07

UjGnihtiinl qunlnud GOp dhopdwpunhiwihG hGrwynpnipinilp (inter quartile range - IQR) npwbu
Gppnpn L wnwehb pwpwnhiGph twwppbpnipniG.
IQR =Illlquar —Iquar =100.07 - 99.14 = 0.93

BU, dbppwwbu, uygplwlwl wpph dhohlhg wwn wwppbpynn wnpdtipltipp npnabiint  hwdwn
hwpytlp hGwnlbyw| uwhdwGGEpp.

lllquar + 3-1QR =100.07 + 3-0.93 = 102.86

Iquar —3-1QR =99.14 -3-0.93 = 96.35

Quwuwnnpkl, wpph wjl wpdbpltipp, npnlp thnpp GG 96.35-ng L OGS 102.86-hg” hwiwpynid GG
swihwqwlg lnwwnwbynn wpdtpltn (outliers): Ujn YGntpp wnyniuwy 7-nud pngéywé Ga (26n L pwy):

Cuwppp Ggqpunbint Gywwwyny wyn Ybnbpp htrwgynid GG wpphg, hwydwpyynid £ unwgywé
2wpph dhohl pywpwlwlwn (99.59), L hGnwgywd pninp wnpdtiplGtipp thnfuwphGynid GG wyn shohlny:

B2qpndwl wprnynilpbtipp wrwyb]p wwpgnpny nbubbnt hwdwp wpph nhGwdhywb GEpyuywgbblp
gSwwwwnybpbbpny (8, 9,):
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Qowwyunnlyn 8. Unwohl inbiuwlih wymph @Gwoh Grqmunywd L stpqmnywd puwnplinh nhlwihlwl
(Gwfunpn wiudw Ghwwndwdp, %)
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op9nunyws 0 T ayqnunywds

Qowwunnlyin 9. Unwohl wnGuwlyh wyninh qGwah arqmnywd L sGpgmndwd pwnplinh nhGwihiywl
(Guifunpn tnwpyw GnylG woudw Ghunndwdp, %)
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op9nunyws 00 T ayqnunywd
Unyniuwly 9
Unwohlb wnbuwyh wyniph qlwsh hGntipuGtiph 82qpunywéd wpph wpdtipltipp

2000_1 99.61 2002_1 99.55 2004_1 101.78 2006_1 98.93 2008_01 99.36
2000_2 98.93 2002_2 99.82 2004_2 100.36 2006_2 100.35 2008_02 100.03
2000_3 96.75 2002_3 99.71 2004_3 100.00 2006_3 100.32 2008_03 99.59
2000_4 99.08 2002_4 99.53 2004_4 99.99 2006_4 101.33

2000_5 99.09 2002_5 99.48 2004_5 99.29 2006_5 100.14

2000_6 99.24 2002_6 99.08 2004_6 97.62 2006_6 99.98

2000_7 99.51 2002_7 99.31 2004_7 97.73 2006_7 99.58

2000_8 97.17 2002_8 99.17 2004_8 99.10 2006_8 99.60

2000_9 99.99 2002_9 99.19 2004_9 99.59 2006_9 100.96

2000_10 99.79 2002_10 99.39 2004_10 99.59 2006_10 101.29

2000_11 99.93 2002_11 99.74 2004_11 97.12 2006_11 100.46

2000_12 100.17 2002_12 99.43 2004_12 98.38 2006_12 100.17

2001_1 99.93 2003_1 98.39 2005_1 98.49 2007_1 100.40

2001_2 100.00 2003_2 99.26 2005_2 97.80 2007_2 99.94

2001_3 99.85 2003_3 99.87 2005_3 100.10 2007_3 99.91

2001_4 100.00 2003_4 99.44 2005_4 98.67 2007_4 99.91

2001_5 99.62 2003_5 100.00 2005_5 96.48 2007_5 99.97

2001_6 100.04 2003_6 99.59 2005_6 99.59 2007_6 99.59

2001_7 99.96 2003_7 99.59 2005_7 99.17 2007_7 100.60

2001_8 99.92 2003_8 102.17 2005_8 99.59 2007_8 100.71

2001_9 99.10 2003_9 99.59 2005_9 99.27 2007_9 102.40

2001_10 99.86 2003_10 99.95 2005_10 99.18 2007_10 99.59

2001_11 99.76 2003_11 99.59 2005_11 98.42 2007_11 99.59

2001_12 100.01 2003_12 99.59 2005 _12 99.96 2007_12 99.99
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Uh 2wpp wypwlpwwnbuwybGtph hwdwp Gaipjuywgbbbp qGwsh 62qpndwé L s82qnundwéd wiuwlwh
wnpbipp (gdwwwwnytp 10 - 13):

Qéwuywnnlyin 10. «Uyy yninbiny wwynwlpuwinbuwlh qGwoh orqmnywo b sGrqmnywd wnpbinh
nhlwdhlywl (Gwfunpn woudw Ghwndwdp, %)
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Qowwuwnnlbn 11. «Uy jnenbny wynwlpwwnbuwlhh qlGwoh trgninywds L sorqnunywd pwnpbinh
nhGwihlywld (Gufunpn wnwnyw Gnyl0 wouyw Ohuwndwdp, %)
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Aowwwinlibn 12. « Ofuwfunwun LM » wuynwlpwwnbuwlh Qlwah orqnunywd L sorqnundwo pwnpbinh
nhGwihlwd (Gwfunpn wiudw Ghundwdp, %)
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Qowwuwnnlyn 13. «Ofuwfunun LM » wwynwlpwinbuwlh qUwdh drqnunywo b sarqnungwd pwnpbnh
nhawdhlywl (Guwfunpn tnwnyw Gnyl wduyw Gundwdp, %)
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