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LEGPWSNLpJNLG

2006 pywlwbh npwiwdwpyuwjht pwnwpwlwlnipjwlb hpwlywlwgnidp uyudbig Gpyne funpnp
Yurnigwdpwihl pwpbthnfuntdbbpny. wnwehl 2006 pywlwbh hniGwnph 1-hg 33 YGGunpnGwlywb pwGyh
plnniltig qlGwdh Ywrwywnpiwb Gnp dnuinbignud wOgnd Juwnwnbing qbwsh Guwunwlwnpiwl nwgliw-
Jwpnepjwlp, Gpypnpn Gnp nwqdwywpnepjwlb wpnynibwybunnipywb pwpdpwgiwl Gwwwnenidny thn-
thnfuybight npwiwywnpywjht pwunwpwywbnipjwb gnpéhpltph Yhpwrdwb dninbgnidGtpp:

UhGsl 2006 pywlwlp Yphpwnynn thnnh wgpbgwunltph Guuwunwlwnpdwb
nwqaiwywpnipyntlp 33 UR-G plnnulbp tp 1994 pywlwlha, Gpp 1993 pyw-
Yw0h 4tpohl wgquwihl wndnipp GepnGEnig hbwnn ulyub| Ep hpwywGwgbbg
hGplnipnyb npwdwywnpyuiht pwnwpwywbnipinil: ®nnh wqpbquunbbph nwqiwywnpnipjwb ytpehwlywa
Gwwuwwyp qbwdh Ep, dhowblwip wnbwnbunipntlnid thnnh wpwownyn Ywd qulqwép, npp UR-G
Ywrwywpb] t gnpéwnlwlwb Gwwwnwyh' thnnh pwgqwjh dhongny: WuhOpl qnpét| £ thnnh pwqu-thnnh
qulqwoé-qlwad npwh: 20wjwé UR-G ybpohl wnwphltpht hwub] £ qlGwsdh Gwywwmwlwiha gnigwlhoha,
thnnh wgptqwubtph Gywunwlwnpdwb nwgqiwywpnepyntt hpwlwlwgbbhu welw GG Gnbp hhdGwiubnhp-
GGp: Uwubwynpwwbu' yGpohl tnwphGbphG woywyniGwgt) £ thnnh qubgqwé-qbwd wuwp, nph wwwndwn-
GGpG GG nGunbuncgjnilnid thnnh ywhwbowpyh nmwwnwlnnuywb Juppwahén, pwnpdp nnjwpw)liwgdiwl
wwjdwababpnid thnnh qubqywénid YwnnigdwépwihG thnthnfunipyniGbtipp, hGswbu OGwb qGwdh Jpw ng
UnGGwnwp qnpénGOtph gqquih wanbgnipjnilp wpunwphb 2nytpp L wyG: 64 pwbh np UR qfuwynp
Gwwuwuwyp qbtiph Yuynibnepjwl wwwhndnudb £, 4GpnGywp juwh pnipwgiwl wwypdwbbbpnud UP-G Gw-
fuwwwwnynipjntlp nwny qGwsh Gwwwnwyhb pwnwpwlwbnipjwl hpwwlwgliwb dwiwlbwy wwppbpw-
pwp yGpwlwjt £ hp Yynndhg é6pwanpwé thnnh qubqywdéh GuuwwnmwywihG gnigwbhyp: Qwuwnnpbl, thnnh
wagnpbquunGtph dhowblyjw) Guwwnwyb wprynitbwybnnpbb sh dwnwyt) hp Gowlwynipjwbp: Un huly wywun-
dwnny, UP funphnipnp Gwywwnwlywhwnpdwp £ gt thnnh wgptiquunbbph Gywwnwlywnpiwb pwgiwywpnt-
pjwl thnfuwptlb hpwlywlwglb] qGwsh Guwunwlwnpiwb nwgdwdwnpnipjwl, pln npnud 2006 pywywln
Gnp nwqiwdwpnipjwll wOgdwl wnwph £ (pGGne: Cun qlwsh Gwwwmwlwnpiwb nwgiwdwnnipjwl
Jbpoltwlywl Gwywwnwyp qhwsdh Gwwwnwlwihb dwywpnwy £, huy npwtiv wtdwbwlwb fuwphufu hwnbu £
qwihu qOwdh Ywluwwnbujwsé dwlwpnwyp: Uju nwgiwdwpnipjnitlp hpwlwlwglbihu UP-G wylu sh
ninnnpnyntd thnnh waptiquunObph gnigwlhond: Npwbtu gnpéwnlwywl Guwwmwy bt plGnnlGyned uptdw-
dwiybwn nnynuwnpnypn, uwywyl, $howbuwlyub Yuntbnipjwl wwwhndwb GywwnwenidlGbphg GaGnd,
UR-0 Yhpwrbnt t Gubk SwywjwihG Yupgwynpdwb dninbigniibbp: UR-0 Ywlfuwwnbunid | wywqw dwiw-
Owywhwwndwéh qlwdp, qhwhwwnnnd GwywwnwlwihG gnigwlhhg npw 26nnidp L pwnwpwlwlnipyniln
ninnnpnned Guwwnwywihb L Yubfuwnbujwé gnigwbhGbph dhol 26ndwb yGpwgiwbp: Qnpéncd £ innyn-
uwnpnip-qiwsdh Ywlfuwwnbujwéd dwlywpnuy-qiwsd 2npwl: Lwfuyhl nwgiwywpnipjwl hwibdww qlwadh
ninnuyph Gwunwyunpdwb hhd0wywb wrwybinipntGla wyb £, np Gt wnwohlGh wwpwquwjnid qbwdp
wwjdwbwynpnn gnpénl tp hwdwpynid dhwylb thnnh qubqywép, wwyw Gpypnpnh nbwpnid nhnwpyyned k
hwjwlwlywhb wnwpptip wgnbignipynitGltip nlbtgnn gnpénGOGph (W)l nwwn' Ghpwrjw] wwwagwjh yGpw-
pbpjw hwuwpwynipjwb uywuncdbbipp:

QGwsh Owwinwlwnpiwl nwgdwldwnnipjwl hpwlwlwgiwl ywpwquynid wewyb] Yupbnpyned £
UP hwpybwnythnipyntGh ne pwthwOghynipynibp. UR-G jnipwpwbs)nip Gnwdujwly hpwwwpwynd £ qGwsdh
hwaybwnynipynil, npp Gbpwencd £ Gwfunpn dwiwlGwlywhwwnywdéh qGwah ybppnednegncln, wyl wwjowbw-
Jnpnn qnpénGGtpp, hGswGu Gwl hweonpn dwiwlwywhwwnywéh qlwdh Ywlfuwwnbunidbtpp: Pwgh wyn,
Jnipwpw0sjnip wdugw uygphG YR funphnipnp uwhdwGned £ unyup woudw YyGpwdphbwbuwynpiwb nnyn-
uwnpnypp, nph yGpwpbpjw) dwinch hwnnpnuapnep)nilp hpwwwpwyynid £ Ghuinhg wGdhpwwbiu htwnn,
huy wyn Ghunnh wpdwGuwagpnipjnilp’ nyjw wdujw wnpwehl tnwubopjuyh pGpwgpnid: Pwgh wyn, jnLpw-
pwlgnip Grwdujwyh ulygphlt YR funphnipnp npnpnud £ uywglned wnwohlw Grwdujwyh npwiwdwp-
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Yuwyhl pwnwpwywlnipjwl ninnnipjnLGlbph yGpwpbpjw; hhdGdting qlwsh Yuwlfuwwnbunwdbtph, nlwnb-
untpjwl wrwGahl hwndwdébbph rhulbph ypw, nph ybGpwpbpjwp UR funphpnh Ynndhg hpwwwpwyyned k
dwadnth hwnnpnwapnipjnil: Unwohlw nwub opjw pGpwgpntd hpwwwpwydnid £ Gwb wyn Ghunh wpdw-
Gwapnipjnibp’ GEpwnjw) qGwsdh Ywlfuwwnbunidbbpp: dbpnGzjw) wpdwlwagnnipyntGbtpp hpwwwpwyyned
GO Owl UP wiuwlwh nbnthwagptpnid npwtu Ywdwdwpuwiht wdthnthwaghp, L qOwsh Grwdujwlwjhb
hwpybunynipjnGbtipnid (WP pwlptip) npwtu qGwsh Ywrwdwpiwllb ninnyué pwnwpwlwlnipjul L
qlUwsdh uwywundbbpbt wpwnwgninn dGLOwpwbnipniG:

Wnwhund, hwuwpwynipynitlp upnn £ hGnbb UR gnpéncGtinepywlp, hpwhwlwgywéd pwnwpwlw-
Gnipjwl L hwnyuwwbu wpdwlwgpywé 2Gnniibbph Ybpwpebpjwp unwlw| pwgwunpnipiniGbbp: Wu gnné-
plpwgp YGwwuwnh YR GHwwndwdp hwuwpwynipjwl Junwhnipjwl b npuwiwydwplyuihl pwnuwpwywbne-
pjwl wpynibwybnnipjwl pwpdpwgiwp:

L HPUUULUPYUBhL Eg-nu} qlwsdh Owwuwywnpiwl nwqiwdwpnipjwl wGgnidwihG thnep
2UNULULULNHISUL pwnpntd £ wyn nwqiwdwpnepjwl thnfuwbgdwb (swyGtph, dwulwynpw-

anrsheuuuaue wbu wnnynuwnpniyph Yhpwndwl wlynhjwgned, Jupdwdwdybn nnynuw-
npnuph nbph pwpdpwgnid: Uju Guuwwnwyny thnthnfugtp 66 npwdwywn-
Yujhl pwnwpwywbnipjwlb qnpéhpltiph Yhpwrdwb dninbgnidGtpp: Npwbu hpdGwywb gnpéhp hwinbu k
qwihu rtwn Ywad np Gny0a £ dbpwdhbwbuwynpiwb gnpéwnbnipynilp, nph tiinynuwnpnypp uwhdwGynid
£ jnipwpwlsynip wdudw ulygphl njwp wdujw hwidwp: Nwyn gnpédwnlnipyntGGEpG hpwywbwgyned GO
JnLpwpwbsnep wpwpyw snptpwpph opp 7-opjw dwiytwnny:

UhlUlnyb dwdwlOwy, pwGywihG hwdwlwpgnid wyuon nbnbu wrlw £ dGéwéwyw] wybigniywyhh
hpwgdbhnipjwl Ypdwwndwh fulGnphp, nph nténdhg htnn dhwylG hGupwdnp Yhbh WP gnpédwnbwlyw
Owwuwnwyh' nGwyn nnynuwnpnyph thnthnfunipjwb dhongny wgnwybtp hwnnpntp Phlwbuwywb nywyhb
L wywphdwglt| wnnynuwnpnyph thnfuwlgdwl (dwyp: Un Gwwuwnwyha G0 Swnwinid YR ubithwlyw
wnpdtpnptpp, npnlp nhunwpyynid G0 npwbu Ywrnigwépwihl qnpéhp, L jntpwpwlsjnip wdujw uygphb
hpwwwpwyyned £ pnnuipynudbbph wiuwywb gpudbhyp dwdytunwbnipynibp, optipp L swyw GGpp:

Swibdwwnwpwp wydbh Gpywpwnb dwiwlwlywhwwnywoénetd ynlywih dwulwyhglbphlt hpwgyb-
thnepynth inpwdwnptipnt Yud wybiigniywyhb hpwgythnepynilp Ypdwnbine Guyywwmwyny UR-G Gpypnpnuwjhl
2ntyuynid hpwywbwgbned £ wbnwywb wpdtpnptiph wnp nt ywdwneph gnpéwnbnipyncGGtin:

hPpwgythnipjwb L nnynuwnpnypbbph Jupdwdwaytin nwwnmwbniibbph d2qpundwb hwdwp Yhpwe-
ynid G0 82qnwnnn qnpéhpltin:

Lwbh np Ypdwuwnyt £ hpolGwywhb gnpdhph nbwn hwiwdédw)lwagph dwaytiinp, Ypdwunyt) G0 Gwl
Uonwywl hGwpwynpnipjwl qnpéhplbph dwiytnGbpp nwpdGbind npwlp dGyopjw (oytipnGwyp): CGn
npnid, G2unwlwl hGwpwdnpnipjwl qnpéhplbph ninynuwnpnypltpp hwywuwpwswih GO0 hGrwgywoé
JGpwhphbwlbuwynpiwb tnnynuwnnpnijphg:

MwdwdwpyuwjhG gnpéhpltiph Yhpwndwb dnuinbgniibbph GpnGjwg thnthnfuncpyntGGGnpb wnwohl
Gnwdujwyh plpwgpntd nbnbu s66 wpunwgnpytp WP - wnbinpwihbt pwGytp hnfuhwpwpbGpnep)niGGtinney,
pwlh np Juwwwpytbp 60 dhwyb dwpuinh yGpohG: Ypwbg wgnbgnipyntp wyyuwiyned £ Gpypnpn Grwdujwyhg
ujuwé:

Ubipywjwgywé hGuinhinnighnlwp dhowdwypnid £ UR-0 2006 pywlwbhg dGnlwdntfu Gnwy qlwsh
Oywunwlywnpdwb nwqiwywpnipjwb hpwlwbwgdwbp:




QGwdh qunpqugniLaabn

2006p. 1-hG Grwdujwynid hwlpwwbnnigynilnud qpuibgyty t 4.2'% qlws
qbbqughﬁlijgnlﬁgg#&ibbbpphh Gwfunpn nwpyw wnwehl Grwdujwyh 3.7% qlwsh L 2004p. Gnyyl dwiw-
luURGNP, APLULYULNL aLUG [IUJL{UJhu,ILnLlLUCh 22 % o,[]ujdh lhnl'uumbﬂ: Q[Jumn ljbéunqbu LqUlele,IUu.lL{nﬂ-
y&[ £ uywrnnwywb quipjninh 66.1%-p Yuwqginn wywnblwiht wwypwbpltph
(GBpwryw| nqbithg fudhsp L Stuwfunwn) qltiph 5.9% waény, hGsp 3.9 ninynuwjhG Ytwnny Guuwuwinb) £ qOwah
Grnwdujwlwjhh gnigwbhyh dLwynpdwlp:

Qlwidp wuydwlwynpnn hhdGwlwl wwynwlpwfudplinn

Uwpwp Gwfunpn tnwnygw

Uldwnua nbunbptinh GYwwndwdp, %
O 1042
___. Mwnbilwjh0 wwpwGpltn (Gbpwnjw nqtilhg fudhsp U Sfuwfunw), nphg™ = 1059
ayGwuptinp . 142.4
 pwlpwntnbGllwpwon$p 4372
S S £ = I
e WRWNWYWG i M72
unLng, phj, julywn 101.0
o Swwpbpp 1008
] GwpGwdpbne ... 1007
R wj 8bpp ... 1006
N wwptGwhG wwpwbpltp, oppg” o 1006
B nuybpswywl wwpwlpGbn 1221
. WwgmhengGbp 1029
B hwgniuwntntG, gnpéywop ... 1009
B wjqbgnnéwlywl wwpwlpltp o ..........1007
o wepuwplnsG . 1007
___ BwnwypniGGbp,nphg” ... 1004
B W ... 1087
] hwlquwh ywqowybpyrs ... 1020
hwGpwjhG ulniln i 101.0

Uptilp, np 2006p. 1-hG Gnwduwjwyned, hGswbu L 2005p. 1-hG Gnwdujwynid, ywpblwihl wwpwbp-
Gbph fudpnud qOwdp wwjdwlwynpnn wwpwbpwiudptiph wnwowwmwp tGrjwyp wwhwwbdb) £ UhLGnyG
dwiwwy, tipk 2006p. 1-hG Ghnwiuywynid wpwpwywgh, nulytipswlywl wwpwbplbtph L Yuwwh dwnwynt-
pjnLGObGph qUbpp pwpépwgb] GG wwydwbwynpbin ppblg wwpwlpwhudptph qGwsh hhdGwywb dwup,
www Gwhunpn nwpgw Gnyl Grwduywyned npwlp, pnhwywrwyp, npubnpt) thG wbydwb dhnincdGtn:

2006p. Gwnwnpl, 2005p. dwpwnh hwdbdwwn, qOwap Ywgobp £ 0.3%, wn pyntd ny wwpbGwhl
wwpwOpltph L dwnwynip)nilGGtiph qbtipp pwpédpwgt] 60 hwiwwwunwufuwbGwpwp 2.6%-ny L 2.9%-nd,
huy wuwnblwjhG wwpwbpltph qGtipp (Gepwejw) ngtithg fudhsp L Sfuwfunwn), pnhwywewyp, Gduaqt) GG
0.8%-ny: 2005p. dwnwnh hwdwbdwb gnigwbhGtpp hwiwwwwnwufuwbwpwn Ywqoib) G0 -0.2%, -0.5% U
5.3%, hul qOwsh gnigwlbhyn® 3.5%:

"33 Udo-p unyl pdwliwlh wuwnppyhg U8P-h hwpdwnldwl depnnwpwlnipiniGnid uiinwnty E ihnhnfuniypiniGG6n, npnbg wpnynilpned
phnwlhwlwgyly b oGuaoh dwlwnnwllbnh Jepwhwpdwnly. 1-hl Gowiuwwlh qluwop Gwquily  2.8%: Upnnwpwlnipywl dGo Luwnwn-
Ywo thnhnfunipintGabnn L npwlg wpnynilpnid Jbpwluygwd dwlhwpnuwllbnn wewyly dwipwdwul GoGphuywgybl 2006p. 2-nn
Grwduwlh qGuoh hwpdbungnipniGned:
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U8h thnipnfunipyniGGGEpn puwn hhdGwlwl wypwlpuyhl fudpbinh b SweuynipyniGGEpH
(2005 p. nblpntdpbnp Gyunndwdp)

%
108

106
104
102
100 1
98 -
96 -

/%

OLwnpdup

3ntGgwp
TMwnbluyhl wwynwlplbn (Ganwejwy nqbihg fudhse b dfuwfunw)
N /)5 wywptblughl wuypwipltn
T owruynipinGitn
— Ugp

Uwpwn

Mwidwdwpyuiht pwnwpwywlnipjwb ppwlwlwgdwl nbtuwbyntGhg Yupbnpynwd £ qbbph plw-
YwanG thnthnfuncpyncGGtiph qGwhwwnudp, hGsp twywb wgnbgnipjnih £ pnnGnid npuwdwdwpluwihlb pwnw-
pwlwbnipjwl hpwywlwgiwb ypw' qlwsh Spwaopywd nwnpblywb gnigwbhzh dwywpnwyh wwywhnydwb
wnniiny: 2004 pywywbh hniGhuhg 33 UP-G npwbtu pGwlwbnlG qlwsdh wwwunnbwlwb gnigwbhy hpw-
wwpwyntd £ 15 innynuny hwinwé dhohOh dbpnnny hwqupyywéd gnLgLu[]hznz:

QLwidp L plwlwlnb @Guadp dwmnhl

: : : : : Lwfunpn tnwnpyw
Swph - 8nigwlhy - Lwfunpn wiudw - bwhannr} nunyw : Lwfunpn inwinyu : hwdwrl:qﬂr&wurﬂiﬂ
: : : nyy0 wiudjw : nkywntdptph :

: : GUwwndwdp : GUwwniwdp | GYwniwdp | dwiwlwlywnowbh
: : : GYwwndwdp

Jooq LOOWE L 028, 8761 2211 787
PGwlwWanG qGws 0.03 - 6.24° 1.14 5.24

005 (Q0ws 090 350 | 370 2.40_
PGwlwinG qGws -0.26 0.71 0.14 0.87

006 Q0we 040 030 2201 0.90_
' POwlywbnb qGwd 0.02 1.08 0.61 0.74

2006p. hniGwp-dwnpunpl, Gwhunpn nwpdw Gnyb dwdwGwywhwnydwéh hwdbdwnnipjwip, plw-
JwOnG qlwdp Ywqubk] £t 0.7% hhdGwlywlnid wwydwlwynpywéd «Swywph Ghu» (0.35%), «Onuwyjhl
wnpwbuwnpwuy» (0.13%), «fulGdnp» (0.09 %) L «Untpd» (0.04%) wuwpwlpwunbuwybtph qGtph wany:

U8k L pluwlpulinl USP shnpnfunipyn6GGnp, % (Guwfunpn twpdw nblunbdpan = 100)

106 100,8
o5 — 100,6
- L 4
104 =~ - . . = = o0l
103 100,2
102 100,0
3 ® v
Ugp = = = = PhwlwlnG USP (wp wrwlgp)

2 Smgquiihph hupdwpldwl dEpnnwpwlngpinilp dwlpwdwul GEpluywgdwds b «33 UP pulpbny, 2004 p. 1-hl bowdupuly wuwppbpw-

wanLu:

Snigwlpyp sh hwdpllylnid Guifunpn nwnpdw 1 Ge. «Pwlpbpnidy pbpndwdé hwdwldwl gniguwlpph hbwn, pwih np 37 UdO Ynndhg
ayqnunly GG UGk nuimwluyhl gnigulhplbnnp, npp hphdwl dpw by hwpdwpldnid b plwlwlnb @Guwop:
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aLLPh U3L hLALRULEN 2006 pywlwOh hniGjwp-dwpinhld wpédwlwqpdtp £t 33U nbGdywwnnph
99.0 % dwlwnnwy:

UpnyniGwptipnipjwb npnpuinnid 2006p. hniGwp-dwpuinhG, Gwfunpn nwpdw Gnel dwdwlOwlwhwn-
Jwéh hwdbdwwn, qpulgyt) b qbtph 5.1% GJwgnid hhdGwywbnid ywjdwlwdnpdwé gnilwynp dGunw-
Lnepghw Gapw@yninnud qGGph 17.3% Gwqgdwdp: UpmyniGwptpnipjwb djniu §yninbpnud, pwgwnnipjudp
ublnh wpnyniGwpbpnipjwl, Gywungb] b qGbph wd, npp hwnwwbu pwpép E bGnbp nuybpswlywh (16.4%),
2hGwbyniptiph wpnyniGwptipnepynibnid (19.9%) L dGpGGwhGnipyniGnid (13.4%):

ChGwpwpnipjwl ninpnnd qGtpp 2006p. hnlGjwp-dwpwnhl, Gwhunpn vwpdw Gnylb dwiwbw-
Ywhwwnywéh hwibtdwwn, wiak| G0 7.2 %-ny:

Qjnndpbippltph hpwgdwb qGGph 4.4 % wdp wwjdwlwynpygtb) £ hhdGwlywlnid pniuwpniénipjwl
hpwgiwd qltiph 14.2 % wany, hGsp ywhwdényuglnn dbnbGwnynipyntbGtphb L whhwwn dbnGwplwunbpbphl
gjninughwlwl nbunbunipniGbbph Ynndhg hpwgynn gjninuinlbunbuwlywl wpunwnpwGph qlbph wth
hGunLwGp £:

PtnGwihnfuwnpniilbph uwywaqbtph 2.1 % wGyncdp hpdGwywbnd wywydwbwynpdbi £ funnnulw-
2wpuwjhb (-6.6%) L GpywpninwjhlG wnpwGuwnpunny (-2.9%) ptrOwthnfuwnpniibbph uwywqlbtph Gwg-
dwdp: UdwndnphiwhG L onwyhG wpwGuwnpunny pbrGwhnfuwnpndbbph uwywqbbpp pwpdpwgt) GO
hwiwwwwnwufuwbwpwnp 5.1 L 5.0%-ny:

FUU nbpyunnnpp L @lbinh hlnkplanp 2005 — 2006 pp. hniGywp-vwpunpl

%
116
112
107,3
108
104
100 979
96 1 : 92,9 /
92 2 . 2 . 2 . ), . 7
LU nbEpywwnnp Uprynth. wpnwnpwp ChGwpwpnipjntb PtnGwthnfuwnp. Qynindpbipplbin
2005 hnilyjwp - dwpn O 2006 hnutyup - dwpn




QGwaoh tnuwnmwlnldbbph Yhowlhwepwlwl by niénipin G

UwwnnnwlwlG qlbnh hanbipuh L uwwennwlwl quidpininh wrwldhl wwynwlpwfudpbnh Qltinh hlnbpult-
nh hnhnfunipint GGGpH niuntdGuwupndwl b npuwlg tnwanwlncdGbnn wuwydwlwynnnn gnponlGbnh pwgwhwndwl
Guuwinwlny 2003 pdwlwGh dwpnhg dhlsl 2006 pywlwih dwmnl pGlhwo dwdwlwlwhwwnydwdh hwdwn unw-
nwhowindly L QGuhwinyly b yhowlhwannipywl inbunipiwl dbo panniGywd tnbp pwnwnpumwpnbnh (inpblnp,
ulignluwylGnipywl b wunnwhwlwG nwnpnh) wqnbignipint 0[72 :

Qnlipli pnynn wwnwlpwfudplinh QGbnh thnhnfunipynt GaGnh Ynw winpblnh waonbignipiniGp hwdbdwwnwpwn
thnpn L, hlsp Gpwluwlnid £, np @Ubnh wduwlwl hlnbpulbinn tnwwnwlyly GG npnpwlhh hwunuwanncGh pnipg: Unynt-
uwlhg Gplnid t, np 2003 hniGywn-2005 nblntdptn dwiwlwlhwhuwngdwoh hwdbdoun Gywaqly E USP-h ypw
wnbiinh (0.1%) nt ubgnlGuylnipjwl  pwnuwnpnuwanwnnbph (82.6%) L woly wuwwnwhwlhwl wnwppp (17.3%)
waqnbgnipyniln.:

A0bph wiuwywb hGnbpultiph wwwwniGbpp wwydwbwynpnn pwnwnpwuwppbiph nbuwlwpwp Y2heGepp
(2003 p. dwpw — 2006 p. dwpuwn) (%)

UtignGwjlnpyntl Muwuwunwhwlwh wnwpp LOnwukOp

14. 3wlqghuwn, Gowynyph wwypwbplbbn b
SwnwjnipjnLbGlbp

Lun wuynwlpwfudpbnh Gnlp pwnwnpuwnwnpnbnh (inpblnp, vbgnbuwyGnipiwl b wwnwhwlwl inwnpph) wq-
nlignipintln thnhnfullty [ inwnpbn Ybpw: FwdbGdwanwpwn funpnn b Gnby wipbinh waonbgnipiwl thnhnfunipynln,
npp  waoby b «SGuyhl gnypy (10.1 winynuuyhl Ybwn), «Jwaoniuwn L Gnplbnkly (3.1 winhnuuyhl i) L Gywqly
«Pnrduwwuwnlynid b ninnpuypy (-2.8 tnnynuuyhl Lbwn) wwynwlpwfudpbnned:

Uwwnnnuwlwl qlGbph  hlnbpulbnh  wnwnwlnnuwlwlnipiniGG - niuncdGuwupndly ¢ Gwl jnipwpwlsingn
wynwlpwfudph wouwlwl gUbph hinbpulbph Junphwghuyh gnpdwlhglbph oqlinipywdp:

QhGph wduwlwh hGntpultiph Jwphwghwjh gnpéwyhgltipp 2005 L 2006 pp. 1-hl Grwdujwyned (%)

| 2004 p. | 2005 p. | 2006 p.
uah j 1.59 ! 3.55 1.88
A Gwgwpbpp o 064> 025 028
2 Uwwdpbne o M2 349 111
3. QUGwdpbnp E 35.94 1217 6.74
e -7 A P
_4.Uppq LpwlwnnsG c 13581 2459 1 1664
5. Uy dpbpeltn s A6 115, 009
6.Mgnouihgfudhee T 045 0.80 0.12
7. Nqbithg fudhgp L Sfuwfunun . 0.08 010-012
83uwgnuallmphy 50091 045 015
9. PGwlywne, tibywnpwtGbnghw, dwebthp T 073 118, 013
A0.SGwjnGqnue 002 004 079
11. Pniduywuwpynid L nbnnpwjp 0.05 0.04 : 0.47
12 Spwluwnpin Wy T o4 306 0 061
14. 3wlGghuwn, Ypwynyph wwypwbplbp L SwnwjnipyncGGbp i 0.21 1 0.04 | 0.10

Luwn wiynwuwlh indyuy Ganh gnbipl pnynn wwynwlpwfudpbnnid 2005p. Ghwinyly b unwanwlnnuwlwlnipuwl
wao, wybnihtinl 2006p. " Gywaqnid: U8k wnwwnwlnnwlywlnipiniGn hhdGwlwlned wuydwlwynpdly b wwnpbluyhl
wuwymlplbnh @lbnh pwndn wnwnwlnnwlwlnipywdp, nnnlghg wrwiyly inwmnwlnnuwlwl Yuwnpwaeho GG npnubinpty
«2yGwdpbnp», «Uhng L pwlownbinbly wwnwlpwfudpbnn:
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QOGwah gqnpénGabn

UpunwphG dhpwduwyn

2006 pywlywlh wnweohb Grwduywyned pwpnibwyyt GG Gypngnuinnt hwdtdwwn UUL inbGunbunipjwl
pwpdn wadh npubnpnuiltipp: UWWUL nnpwp/Gdpn thnfuwpdtipp d0wgb £ yuynil, pbl mwpblwb updwépny
UUU nniwpp wpdunpydbi £ 9.6 tninynuny, uwlwjt wnwehl Gnwdujwyh ybpohg wpntb npulinpdtip 66 hwyw-
nwl dhwnwibtp: Lwyph dheowqquhl qGtpp Yuynith dGwiny wnwohl Grwdujwyh plpwgpnid Gwqbignb
GO wnwpblwld wsh nGdwtpp, vwlwyb Gnylwbu fwwbu pwpépwgt] GG Gpypnpn Ghwduwyh ulygphlt
hwubbny 75 UUL nnpwpp’ pwpbh nhdwg:

Lwiph qltinp pwpncGwln 0 60 wwhwwlly pwnpdn woh inbowbpp

UUU nnjwn/puinty
0

50 S~
45 — /
40

2005 pywlwihi epuwlgywds UUL nnjwnh nidnwgdwl dhunndp 2006 pywlwihg npulbnpybg hwlwnwl
nLpnnLpjwdp

UUUL nnpwp/tynn
1,35

130 ~ 7

1:25 \
1.20 \ /\ . /

1,15

1,10

305 o U u u 3 3 O u 3 U 1 306 O U u

UL inlinbuwlwl woh L qGuish dwlwpnuwllapp pwndn 64

N W A OO
'

| Gn. 04 Il Gin. Il Gin. IV tin. I Gin. 05 Il Gn. I Gin. IV tin. | Gn. 06

C 1 santwwyws we — Qoo




Gynneninnt inGunbuwlwlG wap danud | guwdn, huly @Guidp’ pwpdn

3,0

2,5 |

1,5 |

1,0 |

0,0 T T T T T T T T
| Gn. 04 Il Gn. I Gin. IV tin. | Gn. 05 Il Gn. Il Gin. IV Gin. | Gn. 05

1 Santuwyws we — Qpuwo

UUL nlGuinbunipynilnud 2005 pqwlwbh snppnpn Grwdujwynid npubnpdwé guwén wdh wnbdwbpp (1.7
wnnynu tnnwnpblwb Yunpdwépny) 2006 pywlwbh wnwohl tnwiujwynid ybpwlwbgbyty 6O Ywqoking 5.3
wnnynu: Mw gnyg £ wmwihu, np UUL nlwnbunipyntGl nibh pwdwlwbhb nidtin hhdGwpwnp gnigwbhGGp
gnpSdwagnynipjwlb gwédp dwlywpnwy L wpunwnpnnuywbnipjwb wdh pwpép wnbdwbp, npnGp Guwuwnned GG
wbwpyneth wwlwunipnh hwnpwhwpdwbp: UUL nGunbunipjwb hhdbwlwb pwndhg nudp wpniGwynid £
0w dwubwynp uwwrenwdp, npp Gwfunpn nwpdw Onyb dwiwlwlywhwwnywdéh hwdtdwwn wybjwgk) £ 5.2
nnynuny nLGGOwiny 3.6 nnynuwjihG Ytwn wagnbignipjnid ILU-h Ypw:

NbnLu twywa funsplnnun £ UUL webinpwihG wywywuncpnp, npb wnwehb Gnwdujwyncd wywhwwbi t
Gwfunpn vwpdw snppnpn Grwdujwynd qpubgywé nbynpnuwyhG gnigwbhpp (6.7 tinynu' ILU-nLl): 2006
pywlywlh wnwohlt Grnwiujwynid wbwpneth wwlwunipnp 3LU-h GYwwndwdp Ywqgib] £ 2.8 nnynu
Gwfunpn Grwdujwyh 3.6 ninynuh thnfuwpkG:

Qnpswapynipjwl dwywpnwyp nbrlu dGnud £ guép 4.7 vinynu. wwhwwyb) t Guwfunpn Grnwdujwyh
gnigwlhyp: 2006 pwywbh wnwohl Grwdujwyh Gwpubwlwb wndw bbpnd wfuwnwbph wpuwn-
pnnwywlnipjwl ubignGuwylnptb hwppbgywd wdp Ywqobk] £ 3.8 nnynu wmwpbwb Yunpdwépny, hGsp
pwywywbhb pwnpdép tp JGppniswpwGGtph uwywunwdbbphg: Uywrnnwywb qbGtph hGnbpuh tnwpblywl wbp
2006 pywlwlh dwpunnhb, hGswbu L OGwhunpn nmwpdw nBywnbdpbpha, Ywqit) £ 3.4 wninynu: dbnbpw; yw-
hniuinwjht hwiwywpgp wrwohl Grwdujwynid pwpnibwyby £ hp «pwyp we pwy quunn pwnwpwlw-
Gnipyncbp»” hp wdbb Ghunhg hGunn wydbjwglbind Guwwnwlwiht wnnynuwnpnypbtipp 0.25 pwghuwjhG
yGwnny L hwuglbiny 4.75 innynuh:

Eypngnunne nGunbiunipjwb wip nbinbu fwwbu gwép £ UUL inGunbunipjwl hwdwwwwnwufuwb gnigw-
Gh2hg (2006 pywlwlh wrwehl Grwdujwynid 2.6 ninynu’ tnwpblwb Yunpdwépny): SGnGuwlwb wdp hhd-
Gwwbnud wwypdwbwynpdby £ Gepnpnudbbph wond' 5.4-wlwb winynu’ Gwfunpn nmwpgw Gnyyb dwiwlwlw-
hwuindwoéh hwotdwwn: 8wép nlnbuwlwl wah nbkdwbpp 066 dwuwdp gnpdwgnpynipjwl pwpdp dwlwp-
nwyh hGwnbwlp GG, npp 2005 pywlwbh Gpypnpn Yhuwdjwyhg sGwjwé uyubp b Gjwqb), wlniwibbw)ahy
abnud £ pwdwlwOhG pwpép dwlwpnuyh ypw' 8.1 tinynu’ 2006 pywlwbh dwpwnh npnipjwdp:

20wjwé Gdpngnunne plGpwghy hwzhdp pynid £ hwpdblyrdwd, uwlw)b Gywwntih G0 Juwnpwpwgdiwl
npnwyh dhwnnudlbp: 2006 pwlwbh hniGwp-thGunpwphb webnpwihG hwyGy2hep nbbgh) £ pugwuw-
Ywh dGwgnpn, dhGsntn Gwfunpn dh pwGh twphGGppl dounwwbu Gnbp £ npwlywb: Uywennuywb qlGph
hlntpuh wnwulbpyniwduyw wdp nbinku GYypnwyuwywb Yaanpnbwlywbd pwlyh vwhdwlwé wnwybiwgne
dwlywpnwyhg pwnén £ 2006 pywlywbh dwpwinh npnipjwdp 2.2 innynu, npp, Gywaqnn gnpéwgnynepjwlb hbun
utiywntin, unphwtig GUR-p0 &tnOwnpyt wnnynuwnpnyplbph wunphdwlwywl pwpépwgdwl pwyjbp: Up-
nynihpned 2005 pwwbh nGlyntdptphg nnynuwnpnypbbpp 0.25 pwghuwjhb YGwnny Gpyne wlhqwd pwpé-
npwgltnig htwnn GYypnpwbyh Guwwnwlywihl mnynuwnpnypp Ywqikg 2.5 wminynu, npp nbinku gwép £ qlw-
hwwnyntd «skqnp nnynuwnnpneyphg»*:

* «2bqnpy» F hwdwpdnid wyG inlnuwnpnupn, npp ns quunid FunGunbuwlwl wop, ns b fupwlniy:
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Anwuwunw(h nGinbuwlwh wsh pwndhs nidp Gepphl wwhwGpwpyh 2wpniGwluywl wsh > Uw-
Yuwjb twwbu thnfugb) £ 3LU Ywrnigwépp: dbpphlu wpwmwgnpdb) b yGpwiwynn L wpnwhwbbh g)ne-
nGpnud wsh wbdwbph nwlnwniwdp, hGsp dwuwdp pwgwwpynd £ enwwlwl pneppne wpdbnpdw
alynuibbpny: Bpb Gwfunpn twphGGphl nGnGuntpjwb 2wpdhs nudp GwypwyhlG wpnntGwpbpnipjwl L Gh
wnp wj] wpryntbwpbpnepjwb 8ynnbp thG, www wydd wpwnwnpnigjnilip mbnwtinfuygt) £ ng wpunwhw-
GGh wwpwlplbph L SwnwynipjntGOtph §ynintip: Uprynibwpbpnipjwlb wsh nbdwbpp 2wpniGwyned GO
gwdép ubwiy, L 2006p. wnwohl Grwiujwynid YytpohlGhu wdp Ywqib] £ 3.0%: Cuwn qGwhwwnnidGtph 2005p.
GhwnnudlGbpp YowpniGwyybh Gwble 2006p., hGsh wprynilGpnid ng wpunwhwbih §jninnd Ygpwbgybh
wnwowlghy wsh nbiwbp:

Lwyph qlbGph wlplnhwwn wdp hwbqbignt) b 2006p. wnwehl Gnwiujwynid pGpwghy hwyyh 28.0
arpn WWU nnpwinp wybigneyp (punn Gwfubwlw wndjwiGhph), huy hwiwfuwnb ywhniunGGpp dwpunp yGpgh
npnipjwip Ywquob) G0 205.9 gipn UUL nnpwn:

Lwyph qbtiph L Gwypwihl GwinunGtph waép, sGwywé Gpyph $hlwbuwlywb yhdwyh wipwwln-
dwlp, wylniwdblwyGhy pwpnwgbnid £ wnGnbuwlwb pwnwpwywbnipjwl hpwanpéniip: Uwulwdnpw-
whtu  wpunwpdnipwihG Ohonglbph qqwih GGphnupp 2wpnilwyned £ aGpnudlbp qnpéwnpt] qlwsh L
hpwywb thnfuwpdtph Yypw: 2006p. uyywrnnuywb qbtph nmwpblwl wép wrwohl Gnwdujwynid Yuaqib) k
10.9%, hul nnipint hpwwb wpdlnpniip® 5.9%:

UnJywuywl nwpwédwpowbh Gpypbtpnid ywhwwbyned G0 nbGnbuwywlb wsh pwpép wnbdwbpp,
uwlw)b nbnbu wnyw £ pwndp qGwsh quudwb hhdbwfubnhpp (pwgwrenipjwip Iwjwunwbh):

UnppliowlGh nlGunbunipjwl wsh nbdwtnl witlGwpwndpb G0 hGswbu nwpwéwnpowbh, wjbwbu £
UM GpynpGbph hwdbdwwn: 2006p. wnwehl Grwiujwynd ILU wiép Gwiunpn nwpw Gneylb dwiwbwyw-
2nowlh hwdbdwwn Yuwaqdb] £ 39.5%: PGswbu 2004-2005pp., wjlwbu Lt 2006p. wnwohl Grwdujwyntd
nbunbuwlwl wsh wjuwhuh pwpép nbdwbpp hhdGwywbnid wwypdwbwynpyb) GG Juebihph (Gwdp, plw-
Ywl quq L wy wétuwentp) wpnniGwhwbdwdp b npw hGn uwdwdé 2hlGwpwpnipjwlb L tnpwbuwnpunnh
hwuindwélbbph wand: Wuwbu, wpnynibwptpwywb wpunwnpwlph wép Ywuqob) £ 47.4%, 2h0wpwpnipjwb
wdp 20.1%, huy SwnwynipyntGltiph npnpunnd wybjwgywd wpdtiph wdp Yuaqub) £ 10.3%:

2006p. wnwohl Gnwdujwynid Unppbowlnid tnwpbywb qGwdp Ywqib £ 5.5%, huly Gupunpn tnwpyjw
nGywnbdptph hwdbdwwn' 4.6%: CGn npnid, qGwdhG hhdGwywbned Guwuwnb) b ywpblwiht wwpwbpbbph
qlGph wap, npp hwiwwwnwufuwbwpwnp Ywqlt] £ 6.3% L 6.4%: Unwjdd Unpptowlh npwdwdwnywjhG
GwpdhGGtph hwdwnp Ywpunp fuGnhp £ aGnd pwupdp qGwsdh wnbdwbph quunidp, npp hpwlwbwgbtine Guyw-
wnwyny pnyp b wpdnd dwlwph wunhdwlwlywb wpdtpwynpnid: Uwlwph thnfuwpdbpp UUL nnpwnph
OYywwndwdp 2006p. wnwohl Ghnwdujwyned, nmwpbulygph hwdbdwwm, wpdunpyb] £ 0.69%-ny, huy dwlwph
nwnblywb wpdlnpnudp Yuqob) £ 6.54%:

dpwuwnwlnd nGnbuwlwb wsh gnigwlhp nwpwdéwpowlnid wiklwgwénb t, uwlywjlb pwpé-
nGphg 0GHG £ UM L qupguwgnn GpypGGph anwUuJLleJG: UpryniGwpbpwwb wpnwnpwlph wdh wnGdwp
2006p. wnwohl Gnwiujwynty, Gwhunpn twpdw Gnyl dwdwlwlwpowlh hwibdww, Ywqob] b 7.1%:
Upwnwnpnipjwl wdh nbdwp hhdbwlywbnd ywydwbwdnpyby £ yGpwidwynn wpnyniGwptpnipjwb 12.6%,
hGswbu Owbl EGYnpwtGbpghwh L qwagh pwfuiwl 5.3% wdny: CGn npnud, JGpwdwynn
wpryntGwptpnipjwl §yninnid wybh pwb 10.6 whqud wybjwgtb| £ wpwnh wpunwnpnipyniOp:

2006p. wnwohlt Grwdujwyned, hOswbu Unppbowlned, dpwuwnwlnid Gnylwbu wpnibGuyyby &
gphwlgyti pwpdp qGwa: 2006p. wnwohl tnwdujwynid nmwpblywb qlwdp Ypwunwlnd Yuaqib) £ 5.1%,
huy Gufunpn twpyw nGlywnbdptph hwibdwwn' 1.5%: d0wsh Juppwagéh ypw hhulGwywb wgnbignipyncb Ga
niibigh] wwpGOwjhG wwypwbpbtph qGtpp, npnGg wép Gwfunpn mwpyw nbGyunGdptph hwdtdwwn Juaqob) k
2.2%: 2006p. hnLGwp-dwpuinhb, Gwfunpn nwpyw nGlnGiptph hwdbdwwn, ypuwgwwb (wphl UUL nnpwpp
GUwwdwdp wpdtgpyyby £ 1.92%-ny, huly wrwohl Grnwdujwynid (wpphh thnfuwpdtiph twnpbywh wpdln-
pniip Ywquob £ 0.68%:

° Pun Dnuwunwh Ypowlwgpmpyul QluhunnntdGeph’ 2005p. nlinbuwlhwlq wap Guqily t 6.4%" Gufunpn nwpyw 7.2%-h
hnfuwnbl: Sinbuwlhwl woh qpbpl 40%-0 wwwhnyyly  werlunph oyninp hwpyhl, shlGwpwnnipywl oynenned Gnylwbu gnuwlgyly GG
pwindn woh wnbdubn:

 dpwuinwGnd 30U gniquilhyGEpp hpwwwpwldnid 66 hupdbunn dwdwlwlwhuwingwdhg hbun 83 opyw plpwgpntd: Uuplpl
2006p. wnwohl Gowduwlp inlinbuwlwl woh wwpnnbwlhwl gnigwlhyGbnn Guwnqybl hntGhup Gphypnpn unwulbopywlnid: Uyblhp
Gwls, np 2005p. inGinbuwlwl woh unwnpblwl gniguwlpyn dpwunwlngd Guqiby F9.3%:
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SnynuwnpnuypGtn L hnjuwunpdtp

2006 pywywlh wnwohb Gnwiujwyh npwiwdwnpyuwihb pwnwpwlwbnipjwb

SnunuuINnF3eLGN wprynitbpGtph ypw wqnbgnipynib GG nibbgb] «LGpwénpjwb» dbe GHwpw-
apywdé hGuinhinnighnGwy dhowdwynp, hGswtu Gwb 2005 pywlwbhg 33 inbGunbunipnilinid wpdwlwapywoé
wnwq wwwnnwnwjbwgnidp:

QOwsh OGwywwnwlywnpiwld nwqdwywpnepyntd hpwywbwgbbihu npwtu gnpéwrbwlywl Guwwnwy,
hGswbu Gpybg, pOnniGyncd £ Jupdwdwdybn nnynuwnpnypp, wyuhlpld UR-G thnithnfubind ybpwdhbwl-
uwynniwl Ywd rbwn wninynuwnpnypn, Gepgnpénid £ dhepwbluwyihG 2ntywyh nnynuwnpniplbph dwywn-
nwyh Yypw, npp thnthnfunipyncGGtipp npuwiwywpyuihl pwnwpwywbnepjwl thnfuwbGgiwb [6wybbph dhen-
gny wqgnnud G0 hwdwhuwnb ywhwbowpyh, hGnbwpwp Gl qlGwsh dwywpnwyh ypw: Qwuwnnpkb, UL-G
hwjnmwpwpnod £ dhwyG ininynuwnpnyp b npwing wgnuwyGtn t thnfuwGgnid $hlwbuwywb niyuyh:
Shlwbuwlywb onywyh dwubwyhglbtpp U8 npwiwywplyuwjhlb pwnwpwywbnipjwb ninnnigjntGGtph dwuhb
nbintlywwnynipintl unwlned GG wninynuwnpnyph dhongny: dbpwdbhlwbuwynpdwl tnnynuwnpnypp uwh-
dwOdnud £ G 06inY Gpwlhg, pb np nunnnipjwdp L nppwlny £ 26nynid tmwpblwb qbwsh Guwwnwywihh
gntgwlbhyp YuGfuwwnbudwshg:

SOuntGunipjwl wwwnniwpwjGwgnidp pwgwwnpyned £ hhdGwywbnid npwdh wpdtpwynpiwb L npw
Yuynibwgdwl wywydwaaGpned npwih Gyundwdp ywhwbownyh wany: Lwbh np inbGunbunipnilGnud nbinh
En nLGGGnLd wipdnyph thnfuwphGnud hogniin wqqujhlG wnpdnygh, UP-0 pwywpwpb] £ wn ywhwbowpyn,
nph wpnynilpnid fwwbu wak)] 56 npwiwjhG wopbquunGbpp: Uw Gh Ynnohg stgnpwgnpt £ 2005 pqwywlh
wybih 066 qhwbydwh npubnpnudGbpp (qninunbnbuwlwb L Gepdnéywé wwpwbpltph qlGtph GJwg-
dwip wwjiwbwynpjwd), gjniu Ynndhg Yniinwyty b qGwdwihb Gepned, npp _huluwihG £ hwdwnpynid 2006
pywlwbh hwiwp:

UoJwé hGuinhwnnighnlwy dshowyw)pp, wwwnnjwnpwjbuwgnidp, Gwb inbnbunipjwb wyp hwndwdédbbphp
nhuytipp (npnGg wgnbtgnipjntGp qGwsh Ypw GEpyuwjwgynid b hwdwwwwnwufuwb pwdhGGbpnid) hwayh
wnOGnd UR-nd Guwfu YwlOfuwwnbuyb] thG nGunGunipjwlb hpwlwl, wpnwphlt hwindwébbph gnigwbhp-
GGpp, wylnihtwnb thnnh wwhwGpwpyp, npnGp Lt hhdp th0 hwlnhuwgt] qOwsh gnigwbhzh Yubfuwwnbiu-
Gwl hwdwnp: Cun dtpohOhu wpnynilpltpp 2006 pqwywOh nbywntdptphl 12-wiujw qlGwdp gbipwquw-
gbnt £ Gywwnwlwjht wnwydbiwagnejlp 3% dwjwpnwyp: 64, qbwdh Gywwnwlywnpiwb nwgiwdwpnipjwb
Gtppn, UR-0 whwp t pwnwpwywbnipyntbb ninntip Yuwlfuwwnbujwé L Gywwnwywiha gnigwbhGtph dhol
2tndwb ybpwgowlp: Uyu Gwwnwneniing YR funphnipnp hnitGjwphG pwpépwgpt £ rGwyn innynuwnpnpn
0.5 ninynuwjhG Ytwnny: QGwsdh Guywunwlwiha gnigwbhh qbpwqubgdwl nhuytipp 2wpniGwlyyt) GO Gwl
Gnwiujwyh hwonpn wdhulGbphl, uwlwiG YR funphnipnp nnynuwnpnypp sh pwpépwgnb, wy; Gwhuw-
wwwnynipjntlp iyt £ hGwbuwlywb pncywynd wybih wywnmhy gnpéwnbnepyniGGtinh hpwywbwgdwb shen-
gny wninynuwnpniyph thnfuwlgdwb [Swyh wpynibwybnnepjwb pwpépwgiwbp: Uwulwynpwwtiu® UR hhd-
Gwlywb gnpéhph nbwn gnpéwnbnipjwl wnnynuwnpneypp hnibdwph yGpohh 3.5-hg pwpdnwgyt t 4%-h L
Gnwiujwyh plpwgpnid pnnlyt b whthnthntu, (ndpwpnwihlb Jupbh wnynuwnpnupp hebigdtip & 16-hg
12%-h, huly wwbnhGp d0wgt| £ wGhnthnfu® 1%:

Uhopwlluyhl rliyn tnnynuwnpnypp GuymGugly £ P rGwn innynuwnpnyph pundmugnidhg hbinn

6 18
----------------------------------------------------------- T 16
5 '~ T 14
e
4 T e e = r— SUISOARan 12
3 ------------ - 4 10
T8
2 6
T 4
1

T2
0 T T T T T T r r r T T 0

08/01-  13/01- 20/01- 27/01- 03/02- 10/02- 17/02- 24/02- 03/03- 10/03- 17/03-  24/03-

12/01 19/01 26/01 02/02 09/02 16/02 23/02 02/03 09/03 16/03 23/03 30/03

= = = = Uhopwll. nbuyn UP nbwn Ujwln — -~ Lndpwpnn. Junly (we wrwlgp)
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Unwohl Gnwiujwyh pGpwgpnitd pwlblwiht hwdwlwnpgnid weyw hpwgdbihnipjwl pwpdp dwlwnp-
nwyh wwjydwbGtpnid Gowh pwnwpwywlnipjwl wqnbgnipnilp dhlwbuwlywb 2ncywih nnynuwnpnijp-
GGph ypw pGwywlwpwp skp Yupnn Gwlwlwihg (hGG, L hpdGwywl wqnwyGbnb wyGywpynid thG
hwonpnnn Grwdujwlybbpnid: Wu wwpwquwinid wnwohl Grwdujwyh pGpwgpnitd dhopwllwihb nbwn
2ntywyned ppwlywlwgywé gnpéwnlnipjniGltiph dhohl wnwnpblywb wnnynuwnpnypp YwniGwgt) £ 3.5%-h
2nLngp:

Gnwdiujwyh plGpwgpnid UR-G ubithwlwl wpdtpnptiph wbnwpwfudwld L hwlwnwnpd rbwn qnp-
SwpplGph dhongny hpwywlwgpt £t wywmpy GEppwznn gnpéwnbnipntGlbp’ Guywwnwy nlGGhwiny Ypdw-
b pwOlywjhl hwiwywpgh wybigniywihl hpwgydtiihnepynilp: Uwubwynpuwbiu' inbnwpwfudby k8.6 dipn
npwih wwpunwwnniu b hpwywbwgybp 2.7 dipn npwih hwlwnwpd nbwyn gnpéwnrlniginch: Unluinpwjhb
pwOytiph Ynndhg UGGnpnGwywh pwbyncd GEpnpwé wjwlnh dwywip Yuqob) £ 20,4 G pn npwd:

Ul gnely wuipwinlbph Juwppwaehon

Ui 37 npwd
25000

20000 N\
15000 / \ — /
10000 __\—//

5000

305 o U u U 3 3 o} U 3 U 1 306 o U

= Ufbgnily wwpwnltp

MEnmwywl ywpunwwnndubph 2niyuynd 2006p. wnwehl Grwdujwyh pGpwgpnid Gywunyb) £ wnnyn-
uwnnpnipltph wd: 2006p. dwpwnhG, Gwiunpn nwpdw Gnyl dwiwlwlywhwwnywdh hwitdww, wtunwywh
JupSwdwilbn wwpunwwnndubph’ dhohl Lhwdwnwpbpnigyntlp Gpypnpnwght 2ntugned wébg & 1.1 ninyn-
uwjhb yanny Juaqubing 4.8%, huly wnwolwjhb pnijuynid tnnynuwnpnypbbph wép Ywqlb £ 0.9 wninyn-
uwjhG Ybwn, dhohl GHwdwmwpbpnipnlGp 4.64:

Uhplwdwdybn hwwndwdénid wbnwlwb wwpunwwnndubph GhwdwmwptpnipyntGGGpp, dwulwynpw-
wbu dhOsk 2 mwnh dwiybunwiGnipjwdp wpdtpnptiph ninynuwnpnypbtpp wrwelwihb nLjuwynid wdk) G
0.2 winynuwjhb Ybunny Yuqubing 4.8%, huly Gpypnpnwihl 2ncyuynid” 0.7 winynuwihb Yawnnyd Juqibing
4.7%: Gpywpwdwdytn hwndwdénid innynuwnpnypbbpp, wbnwywb Gpywpwdwiybnm wywpunwwnmndubph
dwdybwmw)bnipjwb Gpywpwgdwip, dwulwynpwwbu 2006p. dwpunhb 15 nwph 2ppwlwnnipjwl dwdlyb-
nny wwpuwwndubph pnnupyiwdp ywjdwlwynpdwé, wdk] GG dnn 2 winynuwyhlb Ytwnnd L Juqgiby
8.5%:

hGswbu gnuyg £ nwhu Ghwdwnwptpnepjwb Ynph neuncdGwuppnipyniGp, GywdnwptpnpyntGGbpp MM
Gpynnpnwyhb 2ncuynid wdk| GG Ynph gpbipt nne Gpyuwybpny: Bhwdwnwpbpnipywb Ynph nhpeh thnthntunt-
pjwl qbipwy2hn dwup' 94.5%-p, wwydwbwynnpyty £ Ynph dwywpnwyh hwiplpwg (gniqwhtin) nbnwywn-
dnd, npp Yuaqub £ 0.36 ninynuwjhl 4G h hwphy GwiwmwpbpnipniGlGGph wdh: 26.6%-ny thnthnfudby &
Unph gngyqwénipntlp (0.053-hg 0.067), hGsp fununud £ Gpyupwdwiybn ne jupdwdwdybnm wywpunwnnd-
ubph wninynuwnpnypltph dhole mwppbpnipjwl wdh dwuhG: UGwgnpnuwihlG qnpénbGGGpp Ynph thnthnfunt-
pjwl vk Ywqub) 60 -21.1%:

hGswtu 2005 pywlwlhG, wjbGwbu £ 2006 p. wnwohl Gnwiujwynid, $hGwluwlwhb nijuynid npw-
Owjlwgiwl dwlwpnwyh pwpépwgdwlp gnigplpwg, wnpdwlwapybi] £t wnynuwnpnypbbph npnwyp
wayneu:

7 Ubnwneywd 66 Guwl UP wwpunwmndubnp:
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Sniynuwnpnyplbinh wa Ghwdinwpbnnipywl Ynph wdpnng phuwyGpny

8.00
6.00 —F — ——— - - —
— - — - —~——
- -

4.00 e
200 4+—— —
0.00

3 6 9 1 2 5 10

Elwdwn. npn 31/03/06 npnipjwdp — — = = Glwadwin. Ynn 31/03/05 npnipjwdp

Uuwtiu, 2006 pywlwlh wnwohl Gnwiujwyh pGpwgpnid wnlinpwjhlb pwGytph Ynndhg 33 npwdny
wywbnbGph nnynuwnpnypltpp, 2005p. dwpwunh hwibdwwm, wdkp GG 0.77 wnynuwjihb Yawnng L Jugub)
5.17%, huy nnpwpwjht wywbnbbph nnynuwnpnypGtpp, Gwqbing 1.37 winynuwjhG YGwnny, Ywqgib)] GO
3.63%: UUL nniwpny L 33 npwind wywbnbbph tnnynuwnpnyyplbph viwppbpnigynip Yuaguib) £ 1.54 winyn-
uwjhb Yewn (Gwhunpn tnwpp 0.6):

77 nnwdny L UUU nnpwpny  wywlinlGbph innhnuwnnnyplbnh unwupplinnigyniln gnipli sh shnhnfudty

8
7
o e S ——
6 — \_/
~ - ~ - O m m m— = ~
4 === Ao .
3
2
1
O T T T T T T T T T T T T T T
305 o] U u ) 3 3 o] U 3 U N 306 0} u
Tnwdny wywlnlbnh tnnlnuwnnnyp = == = UUU nmpwnnd wywlnbbnh innynuwnnpnyp

UnLwnpwjhb pwytph Ynnihg UUL nnpwpny b npwdng npwiwnpdwéd upltph tinynuwnpneypltipp
GnyOwtu npubinpbp 66 wGlydiwh shnnwdGin: Ujuwbu, 33 npwdngd L UUL nnpwpnyg upytbph ninynuwnpnyyp-
GGpp 2006p. dwpwnhG, Gwfunpn nwpjw Gnyb dwdwlwwhwinwéh hwibdww, Gjuqgb] GG 3.69 L 2.95
wnnynuwjhb YGwntpnd hwdwwwwnwufuwbwpwn Ywuagibing 16.51% L 17.85%: UUL nnpwpny L 33 npwdny
Junytph winynuwnpnyplbiph wnwpptpnipjnilp Yuqib) £ 1.34 ninynuwhb Yytw, huy UUL nnwpny L 33
npwdiny Juwpytph no wjwlnbtph wnynuwnpnyplbph wnwppbpnipyntGbbpp’ hwlwwwwnwufuwbwpwn
14.22 L 11.34 inynuwjhl Yyhiwn:

77 ppwdny b UUU nnpwpny inpuwdwnpywd Junplipnh innlnuwnpnypGbph iwnppbpnipiniln gnbipl Jbnwgly £
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oNhulnrdse UGJwlwywh thnfuwpdtipp npwbtu thnfuwGgdwb Ywplnp ninh, wOfuntuw-
thGhnptG hp wgnbgnepyniGG t ntGGGnLd qGGph Jwppwadh ypw' dh Ynnihg

GGpdniéynn wuwpwbpGtph qGGph, gjniu Ynnihg uwywuniibGbph dLlwynpdwb dhongny: UGwlwlwh thnfu-

wndtipl wgnnd £ Owb nmpwGudtpnlbiph npwdwjhb dGéncpjwl, hGnbwpwp Gwl ywhwbownyh Ypw:

33 npwih thnfuwpdtipp UUL nniwph Guwndwdp, h tnwppGpnepynib Guiunpn Gpyne tnwphGtiph, 2006
pywywlh wnwohl Grwdujwyh plGpwgpntd nibbghp b hwibdwwnwpwn Yuynid Juppwahé: Uwlw)b Gw-
funpn wpdw wnwehb Grwdujwyh hwitdwun npwdp UUL nnpwph GYuwndwdp wpdunpydt) £ 5.8%-ny’ Gw-
funpn nwpdw 18.5%-h thnfuwntib, hGsh £ qGGph wdh ypw quunnwywb wgnbignipynth £ nlbGgt:

UUU pmpuwiph Ghwindwdp 33 pnwdh hnfuwndbpp Grwdwywlh plpwgpnid gnbpb uyncG ¢ Gnby, vwluylG
wndlinpdly £ 2005 p. 1 Gr. Gyunndwidp

77 npwd
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2006p. wnwohl tnwdujwynid thnfuwpdtiph Gowl Juwppwaqoéh, wjl £ nwpblwld wpdbnpdwb nbo-
wtph nwinwniwb Jpw twlywb wgnbignip)nil £ nubbgtb) popwghy hwdh wwywunipnh funpwgnedp b Yu-
whwwih nt $plwbuwywhb hwryny GEphnuph nbdwbph nwbnwnnudp: 6 G6nY ydwpwyhG hwoybyzrh dLw-
Unpwé dhunnwibtphg L npwidwdwplyuwihb pwnwpwywlnipjwl Guwuwnwybtphg™ UGGunpnGwlwb pwGyp
wpuwndnipwihb 2niuyned hwlnbu £ GYG; npwbu wpunwpdnyp Jwdwnenn. wpwehl Gnwdujwyh plGpug-
pntd wpiwndniph ywdweph dwywip yuwqob £ 7.3 96 UWUL nnpwp:

Ghwiujwyh pbpwgpntd dhepwblwyhb niyuynid hpwlhwbwgywé gnpéwnbnipyntGlbiph weph L Jw-
dwnph 6wywGbpp hwiwwwwnwufuwbwpwn Yuqob GG 391.76 L 368.75 010 UUL nnjwp (Gwfunpn tnwnpyw
hwibdwwn wak| GG 33.84%-ny L 34.70%-ny), huy hwiwfuwnb dwywip Ywqub) £ 760.51 4,0 UUL nnjwn
(Gwfunpn wpyw hwiobdwwn wak| £ 34.3%-ny ):

Uhopwluyhl pnclyuym d ppwljwGuigyued gnpdwnlnip/ntGGGphH owifwy Gbpp

UL nnjwn

180000000
150000000
120000000
90000000 -
60000000

0 - //

30000000

///////; ///////;

3nLGqwp ObLwnpdup Uwpwn
Unp D dwownp

Gupn/npwd gnpdwnlnipnilGbtph 2niywgnid Gnyylwbu inbnh £ nlbbgh dwywGbph ws 40.8%-ny:
Swiwfuwnb dwyw|p Ywqub) £ 65.34 910 GYpn’ Gwhunpn tnwpyw wrwohl inwdujwynid gpuwbgywé 46.40
416 Gypnjh thnfuwntba:

Nwlnwnt t Gwb wijwlwlywla wpnnibwybn hnfuwpdtiph wpdunpnudp: 33 npwih wijwbwyw
wpryntbwybin thnfuwnpdtiph nmwnptwb wpdunpnuip 2006p. wnwohl Ghwdujwynid Yuqib) £ 10.3%, nphg
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5.8 winynuwjhl YGwnp wwydwbwdnpdtbp £ UUL nnpupph G4uwwndwdp 33 npwdh wpdbnpdwdp, huy 4.3
wnnynuwjh Ybwnp gnpéplytp GpypGeph thnfuwpdtipbbph Y2rwd dhohGh wpdbgpyiwdp: dbpehlbhu twwbu
Gwwuwnb| £t wnwohl Grwdujwynid Gdpnjh wwpblwb wpdtgpynip UUL nnpwpph GUundwdp® 2.9
nnynuwjhb YGwnny:

h wmwpptpnepjnttd wliwlwywb wprynibwybin thnfuwpdtph, hpwlwb wprynibwybn thnfuwpdtph
wnpdbnpnudb wybith pnuyy Ep: 2006p. wnwehl Grwdujwyned, Guiunpn tnwpyw Gnuy0 dwiwlwlwhwwnywéh
hwditliww, hpwywb wprynibwybn lhnl'uumo‘liptl8 wpdlnpyb| £ 2.1%-n4y, huy dwpuwnhG, Gufunpn nmwpduw
dwpwnh GUuwndwdp, wpdbnpnudp Yuqdb) £ 1.2%: CGn npnid, hpwwG wpnyniGwybun thnfuwpdtph wpdln-
pniip wwjdwbOwynnyt) b wodwlwlywb wprynibwybn thnfuwpdtph Jwppwagénd, huy npw guén inbdwp’
qnpéplytp GpypGeph pwpdn dhohl Yrrdwé qlwdny” 5.6%: dbpohGhu twwbtiu Guuwuwnb| b Antuwunwbh
pwnép qlwadn, nph wgnbtignipynilp Yuqubp £ 2.1 iinynuwhb Yhw:

hpwlwl wpynGuytn b wiywlwlwl wpnyniGwdbun hnfuwndbplbnh wnpdinpdwl wnbdwbnp nwanwnty GG
2006 p. | brwduypwlym g

130

120 N
110 _‘4-—/\ ==
100 /”_\/7/' PR

90 et
80

70

03 04 05 06
=TTt Fnpwidh ppwlwl wpnynGundtn ginfuwpdtp (wap Guwlwlnd twpdlnpnid)

77 npwih whywlwlwl wpnyntGudbn hnfuwndtp (wop Gpwlwlned Fwpdunpned)

JawnpwhG hwodbyo2hr®

2006p. wnwphl Gnwdujwynid wpwnwpht showdwjpp pOnipwgnyt) b hbnlyw; dhnnwdGbpny. db-
tnwnltiph dhowagquyhb qltiph wsh wkdwtiph, Gudph dhowgquyhb qGtiph” Gufunpn twnpdwhg 2wpnibwy-
ynn pwpép dwywpnuyh wwhwwany, hoswbu Gwb npwbudtpnbbph wpniGwlyynn wé: LJwd wpunw-
phG chowdwypnud wpnwhwGiwb dwywltpp Gwpunpn Grwduwyh hwdbiwwn Gdwgbp G0, h wwp-
ptipnipyntd wyOywiynn thnpp-hGs wsh, Gpdnddwl SwywGbpp wak: Upunwnpdnipwjhl 2niyugny,
Gwfunpn rwpdw Gnyl Gpwduyjwyh hwdibdwwn, hGswbu L wyoywind Ep, gpwlgybp £ UUL nnpwnph
GUwwndwdp 33 npwdh wijwbwywb thnfuwpdtiph wpdlnpniy:

2006p. wnwohl Grwiujwynid qlGwah Ypw wpunwphl wyfuwphh wgnbgnipntlp Gpywyh £ Gk,
wjuhbpl npny qnpénl06p Guwuwnb| GG qGwsdhl, huy npny gqnpénbGGp £ quwt) GG: Lepdnédwb qlbpp
wan, Gwfunpn wmwpdw Gnyb Gpwduwyh hwibdww, s0wjwé wliwlwlwb thnfuwpdtiph wpdlnpdwap,
nLGbigh| b pGniwyGnnulwi wantgnipyntG': Ujniu Ynnihg, GhpphG nGnbuncpniGnud GlwdnunGph wép,

8 Jupiuplwo t 10 welanpuypl gnpdnGlbn EplnGeph (wewlg Pbgpuyp) 1999-2003pp. ppnGtpny” dhopl bplpwsunpuluwlh dhpn-
gnL{ (inbiu 2005p. mwdwdwnluyhl pwnwpwlwlnipiul dpwenned):

2006p. wrwohl Gruwduwlhh gniguwlhylbnn 337 4P qUuwhwinntdG6nb Ga:
" Uyt dwlpuwidwul by «UEpdnidowl lbppy pudinid:
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hGswtiu Gub GEpnpnuiwghG wwypwGpltph Gyuwwndwdp ywhwbowpyh wybiwgnidp, hwgbignt) GG GEpdnus-
Ow0 dwywGGph pwpdp wdh, hGsp, wpnwhwbdwb Gjugiwhb hbwn deYnkn, pGpwghy hwayh wwywunipnh
Gowlwywih funpwgiwl wwwndwn £ nwpdb: Uju wwpwquynid nbGophGynn GYwiniinGGph wybih 066 dwub
ninnub £ wpmwphb wafuwphh wwypwGpbtph b dwpwjnipntGGEph uwywrdwlp hGnblwpwp nnipu £ hnubp
nbwnGuncpynibhg, hGs0 £ quut) £ qGGph wap:

2006p. wnwohl Gnwiujwynid ywhwwaybl £t wpunwhwiwb qGtph wdh' Gwiunpn tmwph npubnpywé
dhwnnuip hhdGwwGned wwydwbwynpdwé showqgquihl ancyuynid hnudpwjhl wwpwbpGtph, hGswtu Gl
gnpéplytipn GpypGbpnud uywennuywl wwpwlplbtph qGtph wanyd: WlGniwdkOw)Ghy, wpnwhwbiwb
qlbph Giwl wap ppwlwl wpnwhwbowb éwlw Gph wdh sh hwlgqbignt|, hGsp hGwpwynp b wpunwnpn-
nwywbnipjwl wsh hwzqh[]”: Ppwlwl wpunwhwldwb éwywGbph wép, npwbu wpunwnpnnuywbnipjwl
wdh wpnynibp, wy hwywuwp ywjdwbbbpnd wtwp £ Gywunh wpmwhwbh §nennid, hGnbwpwp Gwb
wdpnn® wnbwnbuncp)nilnd wpfuwnwywpdh wahb: buy hpwlwld wpnwhwbdwb dwywGGpp (GEpwnjw
SwnuwynipjntGGGpp), OGwhunpn mwpyw Gnyl Grwiuywyh hwibdwwn, qquih’ 10.7%-ny Gwqb GG: 3Gunluw-
pwp, Ywnbih £ hwunty, np quuyb) bt wpunwhwbbih §jninnd wfuwinwywnébiph w6n12‘ qUwsh Yypw nulb-
Guwiny quunn wanbtgnep)nil (wrwewnpyh nGuwlyntbhg):

Llpuwghly hwppy. b nuppbpnip)nit ILU-nd pGpwghly hwadh' Gwiunpn nmwphGBphG npubnpwé pw-
pblwydwb quppwadh, 2006p-hg wjl Gnphg ulyubig Juwwnwbwy: 2006p. wnwehl Grwdiujwyh Yytipeht plpw-
ghy hwzyph wwywunipnp Gwfunpn tnwpdw Gniy0 Grwduywyh hwdtdwwn wybjwgt) £ 59.6 010 UUL nnjwnpny
(dnun 2 whqwy) L Yuqguib 120.3 6.0 UUL nnLLun13, hul ytipphGhu Y2hrp ILU-nLO Yuqib £ 20.4% (Gwfunpn
nwnpyw Gnyb Grwdujwynd' 11.7%): CGpwghy hwyyh wwlwunipnh funpwglwln, sOwjwé dwubwynp
npwbudbipnbbpp L GYwdnunbbph wah, twwbu Gwwuwnb] £ wrbnpwiht hwybyzeh ywywunipnh Gow-
Gulwih wdp:

2006p. wnwohl trwiujwynid wnlinpwihb hwaybyzrh wwlwunipnp tnwnpblwl Yupjwépny wybijw-
gbi £ 58.8 010 UUL nniwnpny (44.6%-ny) L Jwqub; 190.6 410 UUL nniwp: UpnwhwOdwO éwyw GGpp Gw-
gti| GG 5.6%-ny (wpunwhwOnwdp Yuqdbp £ 188.2 0.0 UUL nniwn), h mwppGpnep)nib Guiunpn nmwpdw GneyG
dwiwlwywhwwnywénid gpubgywéd wah pwpép gnigwlhh’ 32.2%: Upnwhwldwb GJuqiwl wwwndwrp
066 Yzhn Yuginn wwpwlpwfudptiph éwywGtph GJwgnedb tp, pwgwenipjulip «3wbpwhniipwihb wp-
nwnpwlp» wwpwbpwfudph (YtpehGhu dwywbbph wap Yuquob| £ 69.0%): Lepdniddwh dwyw Gepb wyb-
Lwgtip G0 14.4%-ny (GGpdnudnidp Yuqutb) £ 378.8 00 UUL nnpwp), sGuwjwé wdh nbdwbpp nwlnwnb; &G06°
Gwfunpn wwpw Gnyl Grpwduwwynid qpwlbgywéd 31.2%-h hwdbdwwn: LEPONLGVWGE L wpunwhwGiwb
gnigwlhG6pp ypw Gowlwlwih wgnbgnipinih £ nibbgh] «@Bwllwpdtp L huwpwblywndtip pwptip, pwl-
Ywndtip dtwnwnltip L npwbghg hpbip» hnnjwéh wwpwbpltinh hOswbu wpnwhwOiwl, wyiwbu k) Gepdncd-
Gwl dwyw|bGbph Gwgnudp (hwiwwwwnwufuwbwpwp' 24.8% L 28.6%): dbpohlGu wnwiwlnwagnpéwlyw
atnGwnynipjwl wpunwnpnipjwl dwywbbph Owqiwb hGnbwbp £ UGwgwd gqpbipt pninp wwypwlpw-
fudptiph GEpdnLsiwG SwywGbpp wybjwgt) GG™: 2006p. wnwehl rwdujwyntd GEpdntétwh nwpbywh
hpwlwh wdp (GEpwrjw) Swnwynipyntbbbpp) Ywqobp £ 2.7% Gwfunpn nwnpdw 21.3%-h thnfuwpbG:

Unwlg «@uwblywndtp L Yhuwpwblywpdtp pwnbp, pwGlywpdtp dbGnwnbtp L npwGghg hptip» ww-
pwlpwfudph gnigwlhyp hwydh wrGbint (hGs0 wybih wylGwene Ynwpdoh qlGwah Jpw npw wgnbgnt-
pjntlp), wpnwhwOdwb L GGpdniédwb swyw GGph wép Ywqlb) E hwiwwywnwufuwlwpwnp 6.7% L 31.1%:
Upnynilpnid” wnlunpwjhG hwpyby2rh ywywunipnp, wrwbg Goqwé hnnjwéh, wybiwgb) £ 63.8 410 UUL
nnpwnny (58%-ny) L yuqut| 173.8 6.0 UUL nnpwp:

UpunwphG wrlbinph wwypwOpwjhG hwaybyzrh wwlywunipnh funpwgndp wwjdwbwynpybp £ UMN3,
Gypndhnipjwl, hupwytih, @nipphwh L 2hGwuwnwbh hbn wwpwlpwihl hwydblyznh wwlwunipnbbph
hwiwwwinwufuwGwpwn 37.2%, 7.6%,71.5%, 40.6% L 93.8% funpwgdwdp':

" WG hwhgudwlpp, np 33-nid uwwerdwl 06o wmunwhwlynn wwnwlplbnh inbuwlwpwn Gppnp puwdwlwGhl hnpn £ pnyy b uwpu
GOpwnnly, np wpunwhwldowl swyuyGbnh wop wbunp F wnbnh nlGblw dhuyl wpwnwnpnnwlwlnpywl woh hwpyhl L ns plb GGpphl
2 Yuyhg wnwnwphl pnilyw wrwpdwl hwpyhl:

2 UpnyniGupbpnipyuwl Sinupnid (npp hhoGwlwinid wpmwhwibih Sinunl b wpfuunuwdwpdbph wop 2006p.  hnilywp- thtnpuppl
Luqdly F 12.2% htinn dGuwyny inlGinbunipywl plnhwlnun wyfuwnwywndp waoh 17.3% dhohl inbidwhg (Dwlpwdwul inbu «Upfuwnnt-
027 ontywy pwdlngd).

"> 2004-2005pp. plpwgpnid plpwghly hupdp wwlwunipnp wewdbpwantyG gnigulpsn epuilgyly b wrwohl brwdupulnd:

" Uywqty 66 Gul Epbp wupuwlpuwfudpbpp GEpdnidows SwiuyGepp, npnlg inbuwlwpwp Yypep hnpp E plnhwinig GEpdnidtwl dkp:
" Unlunpurpppwlwnnipiwl U6 wafuuphwepwlwd funpnp hnpnfunypyniGlbap Guupwd 66 Guwl Jhowlwepwlwl qpuiguiwl «pumn
Swqudwl Yuyphy uljgenilph GEpnpdwl hbn Gufuliplned gnpdnn «puwn welannun wing Gphppy ulqpnclph thnfuwnbi:
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2006 p. | ruwdyywlym J wpnwhwGowl hhdwlhwl 3 wuynwlpwfudpbnh dwywG6np Gywaqby 60
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|:| s pwllwndtip daunwnbbn L npwlghg wwanpwundwo pnbin
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2006 p. | rwduyywlynd GGpdnisdwl gnlipl pnpnn hnnywdlbnh gnigwihlbnh wa b wpdwlwaenyty
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[ | Tunnpwuwnp ulblnp wpunwnnwlp

] Jwlpwhnidpuyhl wpunwnpwlp

Pwllwndtp L Ghuwpwllwndbp puwnbn, pwllwndbp daunwnlbn L nnwlghg hnbin
A Uy Gapdnionid

O Utiptlwlbn, uwppwynpnidGbn L dGfuwlhqilbn

§| dbnqtiuinlyw, onuyhl L ppnuyhl innwluwnpnp dhongltin

2006p. wnwohl Ltrwiujwynid «OwnwjnipntGbtip» hnnywéh wwlywunipnp funpwgt] £ 10.6%-ny

(Ywaquby £ 12.9 66 UUL nnywn), hGsp Guyywuwntp £ pGpwghly hwpdh wwlwunipnh wybjwgiwp:

Swywnwy ybpp Gwéh, dwulwynp wnpwbudbpnlbbpp L gnpénbwjhl Gywdninbbpp Gwywuwntb) GG
pGpwghy hwyh wwywunipnh Gwgiwp, huy ytpehGatphu twpblwl wép Yuqib) b hwiwwwnwufuw-
Gupwn’ 22.0% L 16.9% "% MwnnGulwh wpwludbipnbpp Guiunpn tmwpdw GnuG Grwdujwlh hwikdwn

GYwqbi GG 58.8%-ny:

Upnynilpnd pGpwghy hwydh wwlwunipnh  wybiugnuip qlwsh Jpw nllbghp E quunn
wgqnbgnip)nil, pwGh np hwbGqbignby £ dph Yynnihg GUwdnunGEph wpnwhnuph wybiwgdw, djnwu Ynndhg

GGpdncédwb dhongny wwpwbpbtiph L dwnwjnipntGGtph (pwgnighs wnwownyh wybijwgiwh:

"6 2006p. wnwohl brwduwlnid dwulbuning npwlupbmnGbph b wytuunnidhg Glwdnunlbnp (@npdnluypl bluwdninbbph oh dwup)

wnwipblywl wop uwqdily t25.3%:
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u1G UUL nnjwn

| Gn. 03 | tn. 04 | tn. 05 | tn. 06
DGpwghlhwphd o 573 7561 607 - 1203 _
____UnlunpuyhG hwyblphe 860 . 1016 . 1318 - -1906
__Ownwynipnmilbn (@uun) 128 - 478 1160 129
__bBywdnunGep (@oun) 1290 29 . 149 ° 17.4
__UwuGwynp npwudbpnGtn (@uun) 0 271 : 389 468 : 57.0
Muwunnlbwlwb npwbudbpunbbp (gniwn) i 16 | 7.8 ! 21.0 ! 8.7

Uwwhwnwih L $plwluwlywb hwhy. 2006p. wnwohl Lrwdujwynid Ywwhwnwih L Shlwluwywb
hwpyph wybigniyp ywqut £ 112.8 10 UUL nnpwp’ tnwnpblwb yunpjwépny wybiwbwing 11.9 916 UUL nn-
rwpny: dbpphbhu wohG Guuwuwnty £ gptipt pninp hnnywébbph qény gnun GEphnuph wdp: Unwohlb Ghwd-
ujwynid gpwbgyby £ yuwwhww| npwbudbpinbtph thnpp- has Gqwugned tnwpblwb Yupdwépny:

Ouwuwntpynw ninnwyph GepnpnudGtpp hGwbuwynpb G0 pGpwghy hwyyh wywlwunipnh 41.6%-n
(50.0 414G UUL nnpwp), wy ywwhwwih GEphnupp” 40.2%-n (48.3 410 UUL nnpwn): Ywwhwnw impwbudbpun-
GGpp dwulwygnipnibp pGpwghy hwyyh wwywunipnh $hlwbuwynpdwlp sGsha £ Gnbp, huly wyGunwlwb
hwwnywdéh Jwpytph gnun inbGnupwfudwl $hGwbuwynpnidp Yuqob) £ 7.9% (9.5 414G UUL nnpwp): Capw-
ghy hwadh nt ywwhwwih b $hGwbuwywb hwyyh ybpp Gadwé hnuptiph wwydwGGGpned UR 2UU-p Gwgbg
£ 6.6 0.0 UUL nnpwnny:

2006 p. | bowduywlnd plpwghly hupdh wwlwumpnl wybihl tn, pwl Quwwpnwh Gephnupp

dia WU nnjwp
70
50
30 A1
10 1
-10 ~
-30
-50
-70 —
-90
-110
-130
| Gn. 04 Il Gn. Il Gin. IV Gin. | Gn. 05 Il Gn. Il Gin. IV Gin. | Gn. 06
[ fnnwlh Gepnpndlbn L Unuinwiphl wbunwlwl qunltn (qniwn)
.| Uy hnuptin C 1 veaw (pwgwuwlwl gniguwlpizn Grwlwlynid b wd)
Llpwghly hwpdh wwlwunipn

Tnwiwjwnpyuwiht quipqugneaGbn

Qlwsh Gywwnwywnpiwl nwqiwywnpnepjwll wagiwb L npwiwdwnywihb gnpéhpltph Yhpwrdwb
wwjdwababpnd hwiwfuwnt wwhwbownylt wpnwgnigb) £ hGnlyw) npuwiwdwpyuihb gnigwbhGtpncd.
thnnh qulqywép Gnwdujwyh Jbpohl, Gwhunpn vwpdw Gnyl dwdwlGwywhwnywéh hwibdwwnnipjwip,
wybjwgb| t 27.6%-nd L Ywqguib| dnwn 360.0 dipn npwd: Ywiwihb qubqwén Gnylb dwiwlwlwhwwnyw-
onLd wdbiwgt £ 49.8%-nd, huy thnnh pwqulb 62.4%-ny Ywqibin hwiwwwwnwufuwbwpwn 211.0 dipn L
189.0 O pn npwa:
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®Onnh qubgywdéh Yurnigjwdépnid npwidwihl wjwbnbbnpb wybijwgb| Ga 49.8%-ny, wpunwnpdnipw)hl
wywbnbtpp 11.3%-ny L Yuqit] hwiwwwwnwufuwbwpwnp 78.0 dipn L 148.0 dipn npwd:

@nnh quiligyudh Juppwahdl pun pununpunnwpnbph

400000

350000
300000

250000

200000 -

[ [ [ [ [
1 [ [ [ [
1 [ [ [ [
[ [ [ [ [
1 [ [ [ [
1 [ [ [ [ |

100000 - - L | o am
S HHHT B RHERE N H B
30U UU3I3IOUIULAI O®UUUIIOUIULAN2I O U
04 05 06
Ywhtuply npwd pwlluyhl hudwlupghg nnwu O upunwpdnpuypt wiutnten B 2wony wywonatn

b wmwppbpnipjntd OGwhunpn nwpdw Gnyl dwdwOwywpowbh, Gpp pGpwlnud tp npwdw)Gwgdwb
wywinhy gnpéplpwg, wju nwpyw wpwohb Gnwdujwynid npw wnbdwbpp qquih nwlnwnb) Ga:

Mnwiny b wanwndnypny wywlnlbph Juwnpwqhdp pun dwilbunwnpiwl

90000

75000

60000

45000

30000

15000 ===+ = = =

---------

IV uuvu3x 3 00U 3 LTI ©U U U I I OU I LT 3 ©U

04 05 06
Uninwindnypny guywhwly wywbnbtpn =000 Uninwindniypny dwdliinuyhl wywlnlbbn
Tnwdny guwhwly wywlnbbn = = = = Tnwdny dwidliinughl wywlnlbn

20wjwé Gufunpn tnwpdgw Gnuyl dwiwlwlywzpewbh hwdbdiwwm Grwiuywyh ybpeht wpdwlwgnyby t
npwiwihl wywbnbbph pwywywbhb d66 wa, wylniwdbbw)Ghy wib ghobi £ YwlfuwwnbunidGephG, huy
wnwwnpdnipwihl wjwbnbtph wdp qbpwqubgt b Ywbfuwwnbujwé nbdwtipp: IGnLwpwp, wpdwbwanybi
GG nniwpw)iwgiwb GJwgqiwl wybh nwbnwn wnbdwtp, pwl Yubfuwnbujwsd tp Gwiunpn tnwpdw Gnuyl
dwiwlwywhwwnywéh 17.9%-h thnfuwnbb 13.8%:

Swpyw wnwohl Gnwdujwyh pGpwgpnid wndnyph thnfuwphGdwl Gpunyph nGdwbph nwbnwnndb
wpunwhwynybp £ thnnh ywhwbowpyh hGnlyw] Yurnigdwédpwihb thnthnfuncpyniGbtipny: Gpowlwnnipjne-
Gnud YwlGiupyp 2006 pywlywlh wnwohl Gnwdujwyntd Gwqab) £ 9.7%-nd, huy npwdwjht wywbnGGph
wyblwgt| G0 pGnwitkOp 0.2%-nd wwjiwlwynpwd nwpbuygphl unynpwpwnp npubknpynn’ npwdh ww-
hwOswpyh wayowdp, hGsp Gufunpn mwpdw Gnyl dwdwbwywhwnywéncd dtnddb tp npuidw)wgiw
npubnpnudbbpny (wpdwbwapyb] tp GJwé gnigwbhpbGbph hwdwwwnwufuwlwpwp 7.3% Gjwgnid L
14.6% wd): Lnylb gnponlny wwjpdwlwynpywéd wyu nwpyw wnwohl Gnwdujwyntd wpdwbwagpyby
wpuwndnipwihb wywbnGtiph 4.8% wa (Gwfunpn twpyw Oniyl dwdwbwywhwnydwénid 5% Gwgned):
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UwwnnwpuyGuwgdw pwnpntGwlywlwl plpuwgpn 2005 — 2006 pp.

%
60

55
50 \

45 \ /\VA\
40 R

35

30

305 o u u U 3 3 o} U 3 U 1 306 o] u u

= Mmwpuwbwgntd

2006 pywlywOh wnwohl trwdujwynid pwbytiph Ynnihg nbnbunipjwb Juplyuwynpiwb (pb” npwadny,
pt” wpwnwpdnpnd) wdh nbdwtinb wpwagwgbp G0 (dwpwnhG, Gwfunpn wpdw dwpnh hwdtdwwn' 42.8%
wd 2005 pywlwbh 35.3% wdh thnfuwptb): Unnithwlnbpd, npwiw)Gwgdiwb wnbdwtph nwinwnnidb wju-
ntin Lu nibbgh) £ hp wagnbgnipnilp, pwbh np Grwduywyh pGpwgpnid wpwnwpdnipwihl Jupybph wap
gtipwquagt| £t npwdwjhb Jupytbph wdh wnbGdwtpp hwidwwwunwufuwbGwpwn 8.8% L 4.4%-ny:

UwpwnnywipuwyGuignidp wmnwgnyguwe F Guile putn wpndnyplbph inGunbunipiwln inpywo Juplbph dwifwy G6pncd

u1a npwd
130000
110000 — — === -
90000 fp—=== ="
50000 ______________________________,
30000 . . . . . . . . . . . . . .
305 O U u U 3 3 o} U 3 U n 306 O U
Tnwiny duplybp =TT T Upmnwipdnypny dunlybn

hGswbu thnnh, wjlwbu £ npwiwjhb pwgdwnpyhsGbpp 12-wiuyjw Gqugqiwb wybih 066 wmbdwtp Ga
nLbtighb, pwl YuwOfuwwnbugwé tp. hwiwwwwnwufuwbwpwn' 16.4% L 1.8%:

@nnp b ppwduypl puqawplfisGepp

23 1,20
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@nnp pwquwiplfs =TT T Tpwiughl puwquwinlps
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SOwnbtunipjwl thnnwjlwgiwb gqnpéwlygh wdl wybih 666 t Gnbp Ywlfuwwnbujwéhg, dhGsnkn

npwiwjlwgiwlb wdp qghob £ Yuwlfuwwnbujwéd gnigwbhpp: Onnuylwgndb wybiwgt) £ 34.5%-ny, huy

npwiwjlwgniip 14.5%-nu:

StGunbunipywl hnnuwyGwgiwl dwlwpnwlp

A

AN

-
L 4
4
-
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Unwohl Gnwdujwynd UWP Ynnihg hpwywlwgywé npuwiwdwnpywihl pwnwpwywbnipjntGl wpunw-

gnLGL t thnnh pwquyjh 2nepe 11.5 dipn npwd wd 5.7% Gwgnidp:
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Ongh pwquwjh Gjwgncdp Grwiuywyh pGpwgpnid gbipwyhn dwuny 10.3 dipn npwd Ywd 72.7%, pw-
dhG t pGyt WP 2ULU-hG, wyb nbwpnty, Gpp WP 2UU-p Gwqb) t pGnwdtkGp 1.2 dipn npwdng wd 0.5%-nu:
Unnithwlntipé, 12-wdujw dhnnudGbph hwiwdéw)l, wpdwlwagnyt) b Gwé pninp gnigwbhpGbph  funnn
wd. thnnh pwqwlb wdblwgb] £ 62.4%-ny, WP 2UU-p L 2UU-p° hwiwwwwnwufuwbwpwn 23.4%-ny L
47.2%-ny:

hGswbu wpnkb G4b| £, nwpbuyqpht npwiw)bwgdiwb gnpéplpwgh wnbdwtipp gquih nwlnwnb) &G,
hbs0 wpnwhwjndby £ 2powlwnenipynilnid YuGfuhyh, hGunbwpwp b UR-hg nnipu 2ppwlwrdnn Ywbfuhyh
Jwppwadnid: Uuwbiu, Grwdujwyh pGpwgpntd UR-hg nnipu qunbGynn wbfuhyp Gwqgti £ 14.0 o pn npwany
Jwd 9%-nd, huy 12-wdujw wdp Yuqib £ pnipg 43%: bwbfuhyh Gqwagnidb wytih pwl 2 whqwd qbipwqui-
gb t Gwhunpn mwpyw Gnyl dwiwlwlwhwwndwdéh Gugiwb nbdwbpp npubnptind hhdlwywbnwd 2004
pywlwlh wnwehb Gnwdujwyh ubqnbuwjlnepjncbnp:

Swnliulyqphg nwlnwnby &G 13 4P-hg nnipu newlwneynn Gwlfuhlh 12-wduw woh wnkowbpn

0,
150 2
140 //
130 —
120 /
110

/ Py ’
100 \ / _____ -
90 S— o ST T
80 : :
n 3 o U u U 3 3 o) u 3 U !
- - - - 2004 2005 e 2006

20wjwé 2006 pywywbh wnwenb Grwiujwyh pGpwgpnid hpwlywlwgywé npwiwdwplywjhl pwnw-
pwlwlnipjwlb wagnbgnipntlp qltiph ypw wlnpwnwrebnid £ npnpwyh (wand, wjlniwdtbw)bhy wpnta
wnwyohl Grnwdujwynid Gyuwwngt) E qGwdwihb aGynudGlph poipwgnid. hnitGwphlG Gufunpn wiujw GYwn-
Gwip qGwdp Ywqub) £ 3.6%, thtinpduphl 0.4%, dwpwnhlb * 0.2%: 2006 pywlywlh dwpwhl 12-wdujw
qlwdp Ywaub) £ 0.3% Jwluwwnbujwéd 0.4%-h thnfuwntb: 2005 pJwlwlh nbynbdptph GUuwndwdp
dwpunhb qOwdp Ywaquib £ 4.2% Yubfuwnbujwé 4.4%-h thnfuwpkl:

QlGwsh thwuwnwgh gnigwbhzh ypw wagnbignipyncl G0 nlGbghp nGunbunipjwl wnwGdhb hwndwdébbph
wqnuwybtpp (wpwybp dwlpwdwulb GGpYwjwgyntd G0 hwdwwywwnwufuwb pwdhGbtGpnid): Uwypnuinlbunb-
uwywb gnigwbh2Gbnl wpédwlwgnpybp GG wwpbulygph hwdwp Ywluwnbujwéh 2powlwlybbpnid. wp-
nwphb dhowdwjipp qupqugt] £t pun Julfuwnbudwdéh, nbnbGunipjwl §jninujht qupqugnidbtipp, pbl
npny swthny 2tnyt G0 YwlOfuwwnbujwdhg, wjlniwiblw)jbhy nbnbuwywb wép uywujwsh 2nowlwly-
GGpnud £ Gnb: Upwlp qOwdh ypw wanbgnipjwl wenwdny |pwgnighs @Gpnudbbn s60 unbinét: bpwlw
hwwndwdéned ptnnudbbpp wwydwlwynpytbp 60 hneGqwphl hwGpwwbnnegynt qugh dwunwlwpwpdw
fuwthwbGdwdp, npp hwbqbignt £ wpryniGwptpnepjwb hpwlwb guwén wsh, hGsh wgnbgnipyntlp nbGunbuw-
Ywb wadh ypw thnfuhwinnigybip b dwnwynipjnGGGph npnpuinp’ ubfuwwmbujwéhg wpwaq wdny:

Lwlfuwwnbudbp Ep hwpluwpjniptiunwihG hwwndwéh plnwilGnn wgnbignipynth qGwsh Ypw, vwluwyb
wndwlwapyb| £ quunnuywb wgnbgnipynil: SGunbunipjwl hpwywl, wpinwphlt L hwpywpneetunwih
hwindJwélbph qupgquwgniibbph GGppn npwidwdwpyuwiht hwwndwéh gnigwlhGbpp Gnyylwbu Ywbuw-
inbujwéh 2ppwbwybbpnid G0 Gnbp, uwyw)l, hGswtu Godbp tp, wpdwlwagpdby G0 33 npwd-wpunwndnyp
hwpwpbpwygnipjwb npnpwyh Jurnigwédpwihl wmwpptpnigntGbbp wywydwlwynpdwéd npuidwlwgiw
gnpéplpwgh nbidwbph Guwgiwdp: COnhwlnip wrdwdp, YP-0 pwywpwnb] £ nbGunbuncpjwb thnnh wwhwo-
ownyp, sShwdwdwbwy hGnbbn qGwdwjhl 8GynuibGph sGgnpwgdwn:
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Swilwuwnt ywhwGowinpy L wRwLWNY

1 Uwulunfnp vwwentd L GhGpnpnedGhp. Jbpohl vnwphbGbphG wnOnbuwlywG
qugg&%?}%ﬂiﬁ%é%%tq wadh’ uywuywdéhg pwpép dwywpnwyh wpdwbwagpiwb shinntdp npubnpybip
E Gwl 2006 pywlwbh wrwohl Grwdujwynid, npb ninblygyb| b hwdwhuwnG

wwhwbowpyh Yuwrnigywéph wnpniGwyynn thnthnfunigynlGbtinny:

hGswbu L 2005 pqwlywlhG, 2006 pywlwlh wnwohl Gnwidujwyh 8% wnlwnbuwlwl wdl wdpnn-
onipjwip wwwhnyydbi £ GGpphb wwhwbowpyh wdh hwayhh, dhGsntin gnin wpunwhwbnudp GJwqb L

Can npnud, wnwehl Grwdujwyh Gepphl wwhwbowpyh Yurnigywdédpnid pwpnibwywpwp wpdwlw-
gnpdb| £ dwulwynp hwindwéh dwhuutph wybiwgnud: Uwlwyl, Gpt Gwiunpn tnwph nw wbtinh tp nuGbghg
hholwywbnud dwulwynp GepnpnudGbph qquih wsh htnbwlpny, wwyw 2006 pywlwlh wnwehl tinwd-
ujwynd dwulwynp Gepnpnudbtiph wéh nwinwniwb wwpwagwntd wpdwlwaqnyb £ dwubwynp uywndiwb
hpwywl wsh wpwqugnd wwjiwlwynpqwd pwpép nlnbuwlwb wsh wpnibwlyiwlb wpnnilGpnid
plwysnipjwl GUwinunlObph wybjwgiwdp, hGswbu Owbl dwulwynp wnpwbudbipnbbph 2wpnibwyynn
ttéwéwyw) Ghphnupny: dbpehGu tnwpdw hwenpn GrwduywyGbpnid qGwdwihG aGnudbbp Ywpnn £ wnw-
pwglb| uywnrnnuywh ynLywyncd:

Unwohl Gnwduwyntd dwubwynp GGpnpnudGBph wsh wnbdwp swjwdéd Gwfunpn nmwpw hwdbdwwn
npnwh nwlnwnb £, uwywjb dGwgb| £ pwpép dwlywpnwyh ypw' Ywglibing 14.7%, L, hGswbtu Guwfunpn
nwnhGGphG, wju tnwph bu nennyby £ wpnynibwptpnipjwb L swnwynipynitGGtph npnpun:

Nenwlwl vapwnntd b GepppmoGen™. 2006 pywlwih wrwohl Grwiujwyntd hwplwpyniptinwghG
pwnwpwlwlnipntlp hwiwfuwnb ywhwbowpyh ypw nibbghbp £ 1.1 vinynu quunn wqnbgnipynil. GHw-
Unuinbbph wgnuwyp Ywqgibp £ 5.4 wnnynu quunn, huy Swiuubphlp 4.3 wnynu plnwjbnn: Swfuubiph
plniwylnn wgnwyp dLbwynnyby b Gwfunpn nwpyw wrwohb Gnwdujwyh dwiuutph hwdtdwwn 2006p. Gyl
dwiwlwywhwwnywénid swiuubinh qqwih wodh hbnlwbpny:

2006 pywlywlh wnwohl Gnwdujwyney, Gwfunpn twpdw Gnyl dwdwlwlywhwwnywséh hwdbdwn,
wpdwlwanyby b wfuutph 26 tinynu wy, huly dwfuubip/3LU gnigwbh0 wadk| £ 5.6 tnnynuwjhG Ybwnny: CGn
npnd, pOpwghly éwhuubint wybjwgt) 60 26 tnnynuny, huy whwmwlywl uwwrendp' 26.4 tninynuny:

MEnwywb uywnenidp 3LU-nLd wybiwgb| £ 2.9 ninynuwihb YGwnny, wyb nbwpncd, Gpp 2005 pyulw-
Gh0 wbnwlwl vwywndwb wdp ILU-nLd Yuqob) Ep 0.4 wninynuwihb Yewn: Spwludtipnbbipb wybjwgt GO
31.5 wminynund, huly ILU-nLd" 2.16 ninynuwhb YGwnny: LYwqb) GG dhwylb untpuhnhwbbpp® 4.4 winynuny:

2006 p. wnwohl brwduwlnd hwplwpyniobinughl wqnwlp quunnwlwl wqnbgnipiwl gpubnpnidp

%

O=_2NW A~
!

1
-2
-3 1
4

v | Gn. (thwuwn.) | tn. (6pwahn)
Blwinuntbpp wanul Ol swpwutnp wanuy O swpgrymptinuyp wanuy

2006 pywlwlh wnwehl Gnwiujwyh hwiwfuwrb ywhwlywpyh dLuwynpdwb ypw Ywplnp nbp GO
fuwnugti| Gwl 2005 pywlwGh nbywnbdptph Gpypnpn YGuht hpwlywlwgywé pjnipbh dEdwéwyw| Swfu-
utipp: WO ysnnpn £ Gnbp Owb 2005 pywlwbh Gpupnpn Yhuwdjwyh, hGswbu Gl nmwpyw wpnnilGpnid
Swfuutinh plnpwjtnn wgnwyh gnigwbhzh dLwynpdwb inbuwbyynibhg:

7 Jwidwfnunl ywhwlownlh pununpunwppbnh spwlwl wotpp 33 YL qhuwhwwnnidibns 6:

" JwplwpniobinuyhG huingwdh e nidnipinlp Gunnupyby FUOY «Iwyuunwlh Iwlpwwbnnypyul unghwy-nGnbuwlwl Jpdwlp
2006 p. hnilywn -wwynpy hly inbinblwgnh 2006 pywlhwlh hntGywp-dwmnp 337 hwdwfudpdwd pincobh hwuwnwgh gniguwlpyGbnh L
17 UP Dpwlhwd pplwluwlwl Spwenuwiynpdwl hwplwpynipbinuyhl hwwngwdh hwdwfudpywd pinipbh Spwanuyhl gnigwlhyGbnh
hhdwl ypw: P phlGwluwlwl spwenwynndwl hhdpnid npywd wlnmwlhwl hwngwdh bowduywluyhl ywlfuwnbunidabnn Guwnwn-
Ywo GG pun 37 4R Ynndhg dpwlywo dbpnnwpwlnipiuwl L inwppbnynid 66 2006 pywlwlh 37 whunwlwl pnipbh dwupl 37 opliliph
Grwdwwluyhl hwiwdwulnipntGGGnpg:
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2006 pywlwOh wnwehl Grnwiujwynd dLwynpwé Gwininbbph quunnuywb wgnwyp wwjdw-
Gwynpyby t phGswtu hwplyuwihl GUwdnunbBph Grwdujwyh hwiwp dpwgpywdé gnigwlhzh qGpwlywwmwp-
dwdp, wjlwbu b 6pwapdwéh hwibdwun 3LU thwunwgh wdbh guwoép dwywpnwyh wpdwlwagpdwdp
(Wwwdwrep OGwfunpn vwpdw Gnylb dwiwlwywhwwndwéh GYuwndwdp 3LU nEdywwnph 1 winynuny
GYwgniuh k):

Unwohl Gnwduwynid hwiwfudpdwé pyngbh Glwdnunlbbpp, Gwfunpn nwpjw Gnylb dwdwbwlyw-
hwinjwéh hwdibdwwn, wybiwgt| G0 15 wnnynuny. hwpYuwjhb Gywdnwnbbph wdp Ywqob) £ 20.7 vinynu, huy
ns hwplwihl L Yuwwhww) Gwdinunbbpp GJwqb G0 22.6 Lnnqnumfg: 2005p. wnwohb Grnwdiujwyh hwab-
dwn 2006 p. wnwohl Grwiujwyh hwiwhudpywé pyniptih GlwiniinGtpp ILU-NLY wadk| GG 2.6 ninynuw)hG
yGwnd, huy hwpytip/3vLU gnigwbhp 3.9 nnynuwjhb YGunny: Unwohl Grwiujwyh pGpwgpnid 2wpnilwy-
Jbi t hwpywihl GYwdnunbbph 6pwgpwéh hwibdwwn wyb] hwjwpwapiwl Gwhunpn nwpdw GnuyG
dwiwlwywhwunywéntd wpdwlwapywé dhwnnidp, npp hwywlwpwn Yuywhwwadh dhGsl imwnbybpe:

Swpyuwihb GwinunGbph Jurenigqwépnid wlninnwyh hwpytph nbuwywpwp Yorh Gugiwl L
ninnwyh hwpytph wnGuwlwpwp Yorh wunhdwlwywb wybwgdwb Gwfunpn tnwpdw pGpwgpnid npulinp-
Jwd dhunidp pwpniOwyyt £ Gwb wju nwpjw wpwohlb Grwiuywyned: Ujuwbiu, Gwiunpn nwpw wnwohl
Gnwdujwyh hwitdwunnipjwdp 5.1 innynuwjhb YGwnny wybjwgb| £ ninnuyh hwpytph mGuwlwpwp Y2hep
Jwqubiny hwpybph 21.7 ninynup, L 7.6 ninynuwjhb Yewnny Gwgb] £ wlninnuyh hwpytiph tnbGuwlwpwn
Uzhnp Yuagubiind hwplywjhb Gywdniinbtiph 50.8 winynup:

Nunnwyh hwpybiph wdp hhdbwlwbnd wwwhndyt) £ Gywinmwhwpyh L whnipwhwnpyh hwayha,
npnbg wdp Gwfunpn twpdw Gnylb dwiwbwlywhwwnjwéh hwibdwn juqobp b hwdwwywnwuuwbwpwn
46 nnynu L 73 ninynu: YwdwybGnphObpp Gwfunpn tnwpyw Gnyl dwdwlwlwhwnywéh hwitdwwn Gugbg
GG Onwn 75 winynuny:

2006 pywlywlh wnwoht Grnwdujwyned wpnibwydt) £ hwpluwiht Glwinunbtph whwdwswih hw-
Jwpwagniwl hwppdwl dhnnudp wdujw ybpohb Gptp opp hwjwpwaqpywd hwpytiph dhohlG gnigwbhpp
wnwohl Grnwdujwynid Ywqgib] £ 18.5 wnnynu Gwpunpn nnwpdw Gnyl dwdwlwlywhwwnywséh dhohl 19.7
innynup thnfuwntG:

Swpluwyhb GywdniinbGbph hwywpwagpdwl whhwidwswihnipjwb hwppnidp Grwdujwyh pGpwgpntd sh
ninblygytp Swfuubph Juwuwpdiwl hwiwswih pw2iujwénipjwdp: CGnhwlnip wndwdp, thnnh pwquwjh
thnthnfunipyniGGtpp wouwywG Yunpdwépnd, huy wybih guynniG hncGwphG, hhdGwywbnd wywjiwbw-
Unpytb| 60 bYwnwywnpnipjwb dhpngltph thnthnfunipyntGGbpny:

17 YGGunpnbwlwl pwllymd Gwrwdwnpnipywl dhonglbnh L thnnh pwquyh hinhnfuniginiGGbnh hwowhnils
panypp 2006 p. wnwohl Gowdujwlnid

G 37 npwo
10000

5000

-5000 /"
-10000 — =

-15000
-20000
-25000
-30000

3nLGywp ObLwnpdup Uwnwn

Guwnwiwnnipuwl dhonglbtin =TT T Onnppwqu

Ghwiuywyh wpnynilpnid duwdnpdb £ hwiwfudpdwé pynptih hwybinipn, npp Ywqob £ 3.7 dpn
npwd 6pwapqwé wwlwunipnh nhdwg: CGn npnud, wpunwphlG wnpniplbphg gniin $hGwbuwynpnidp
Ywaquby £ 3.6 gipn, huly GGpphlG wnpynipGbphg $hbGwbuwynpnidp -7.3 dipn npwd: LeGGp, np hwdwbplGph
pjnobih L 33 unghwjwlwl wwwhnjwagnpnipjwl wyhwnwlwb hhdGwnpwdh pynpth hwytyhnbbpb nlbbgh
G0 pwgwuwlwb dGénipnlGGtp (wywunipnuwihQ), huy wtwnwlwh pjnobb nibtghp £ npuywb (fuGwjnnuw-

”© Ehwinunbbnh  waqnwlp qlUwhwindwl dwdwlwl 2005 pywlhwlh wnwohl Grwdwwlhh Ghwinunbbnn nfunwnldly 60 wenwlg ns
hwnpluyhl Ghwdnunlbnh 6o Ghpnweywds 2uwlgbqninh wnldwdnppnbluyhl Yndphluwnp vbhwlwlwplnphnidhg uinwgywd dniun-
plnh (pwlh np nw wnlinbunipinilhg hwywpwaenywo qnidwn stn), b wyn wwpwquynid Ghwdnunlbnh wop Guqdly b 24.4 wnnlnu,
nnny by pwguinpynid b wgnwlp 066 quuynnwiywl waqnbignipintp:
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Yw0) Jwppwahé: Wuwbu, Gnwdujwyh pGpwgpnid 33 qubdwuwtinwpwbh dhwubwlwb hwaynid Yninwy-
y&i £ 5.1 dpn npwd pGpwghly dwfuutiph qény wnwowgwd fulwynnnipyntGGGph wpnynibpntd:

MGunwlywb wpdtipnptiphg gnuin $hGwbuwynpnidp Ywagib £ 1.2 d;pn npwd, Ywd hwybinipnh 32
nnynun:

Jwybinipnh wnpymplGbph wentgywdpnid pwlluwihl hwwngwdh fuGuynnnipinG6ph Gywanidp

G 37 npwo
- %//////////////////////////////////////////////////////////////
0500 (&~ - = | |
| |
-13000 -11000 -9000 -7000 -5000 -3000 -1000 1000 3000 5000
|:| Upunwphl wnpinipltn & Pwllyuyhl hunngwo s pwlhuyhl hwngwo

2006 pywlwbh wnwehl Grwdujwynid, Gwfunpn nwpdw Gnyl dwdwbwlywhwwnywséh hwibiwn,
Juwwhwiw] Swhuubpt wybjwgbp 60 27 wnynuny, huy gnun Jupywynpnudp 20 wnnynuny: Ywuwhunw
owfuubph Yuwrnigwdépnid pwpnibwyyt) £ Gapphl $hGwluwynpdiwb hwoyhl hpwywlwgwé dwiuubpp
Gwhunpn tnwpywhg npubnpgwdé wsh dhinnwdp. uwwhwunw) dwiuubph 63 tninynul hpwywlwgyb| t GepphG
wnpjnpGtph hwayhh, huy 37 nnynup wpnwphb wnpjnepGph (Gwiunpn wph” hwdwwwwnwufuwlwpwn
68.4 L. 31.6 ninynu): LkGp, np Wawnwlwb GEpnpnudGtpp 2005 pqwywbhb wybjwgb| GG 45.2 tnnynundy, huy
3UU-nLd G2dwé gnigwlhyp wwwhnybp b 0.9 tnnynuwjhl YGwn wa:

2w wpunwphl wwhwiownl 2006 pquywih wnweohl Grwiujwyh plGpwgpntd, h wmwppbpnipnil
Gwhunpn tnwpyw, qquih GJwqgb) G0 hGswbu GEpdntéiwh, wylwbu b wpnwhwbdwb éwyw|Gtpp: Unwohl
Grwiujwynid wpnwhwOdwl wsh wnbdwtph GJwqiwlp qquihnpbt Guwuwnt] t ny pwGlywpdbp dhwnwn-
GGph wpunwhwOdwh hpwlwb swywGtph GJwagnedp, npp Yuqgubp £ 10.5% (2005 pywlwlh wnwohb tinwd-
ujwynd 180% wad), npl hp hGppht wwydwbwynpdb £ dhowqquihb 2nijuynid gniGwynp dGunwnGGph
qlbph wsh wnGdwtph nwlnwndiwdp: Pwgh wyn, G2dwé dwiwlwwhwnywséntd wpnwhwbiwb hpwywh
Swyw)btph 10.7% Gwqgniip dwdwbwywynp plnyp £ Ynb, pwbh np nbinp t nlGbgtp YnGjwyh wpunwhw-
Ow0 swywbGbpph Gquqgiwh htnbwbpny: Iwdh webbing, np YnGjwyh wpnwnpnepjwb wsh inbdwbpp sk
nwbnwnb, wyayuwynid £, np wpnwhwbnudp qquihnpbt wybjwbwnt £ nmwpw hwonpn wihulGGphG nplk
wqnbgnip)nib spnnGGiny GGpphlb uwywrnnwywh 2nLywyned:

Uwhpninliinbuwlpwl hhdGulpwl gnigwlGhplbnh fpwlwl wip 2003-2006 pywlwllbnh wewghl

GonwduwwlGGnmd

8nLguwthyGhip | 2003 | 2004 | 2005 ! 2006

bpwlwG LU 125 | 74 | 78 | 8.0

© UtpphG wwhwGownpy 98 90 = 96 - 91
© Uwwenws 88 g6 - 88 - 83
""""" Mowiwd 0 226 104 = 204 : 88
""""" UwuGwgrp . 70 83 = 71 = 82
Gwwhwwl Gepppnesten 184 124 158 148
""""" Moowiwd 00 . 279 < 06 : 30 = 151
""""" UwuGwdop 133 . 202 : 251 = 1471
""" UpnwhwGnd 470 94 - 74 - 07
~ Utpemsns 0+ 150 & 106 | 213 27




LU hpwywb wash gtpohlG wwpphlbpht wpdwlwqgpwé pwpép dwlywp-

FUUUUAL UnUAURY nwyp wwhwwyb| £ Gwb 2006 pquwywbh wnwehlb nwdujwynid Juqubiny
8.0%: CGwpniwyyt| G0 Gl nbunGunipjwb §ninwjhl Yuwenigywépnid Gwpunpn tnwphGGphG ntinh nulGt-
gwd thnthnfunipyniGGtipp, sGuwywdé npnp §ynenbipnd welw GG 26nnudGGp Gwfunpn shinnedbBphg:

2005 pywlwbhl gyninwwnbwntiunipjwl hwiwhuwrt wpunwnpwlph pwpdp wap, npp gpwdgybp k
pwpbOywuwn pOwyhdwywywbd wwydwbGbpp 20nphhy pniuwpniénipjul wpunwnpwOph wdh hwyyhd,
qOwbynuiwyhG 8Gynudbtp £ dLwydnpb]p uywenquywb pniyuynud hwbgbigbbing wwpdw ytipeha, Gwfunpn
nwnpjw nGlynbdptph GYuwwndwdp, 0.6% qUwlydwh: b wnwpptpnpynit npwb, 2006 pqwlwbh wnwehl
Gnwoujwyntd gjninuinbunbuncpjwlb wybjwgywéd wndtiph wép 2.4 wnnynuwihl Ybnng qbipwqulgb)
Gwhunpn nwpgw Gnyyb dwdwlwlwhwwnywdéh gnigwbhzp L ugob) 3.5%: UjanithwOnbpd, hwgh welbind,
np nw hhdOwywbned wwpowbwynpywé tp Gwhunpn nmwpgw wewehl Gnwdujwyntd wlwulwwwhnipjw
pnnwnydwl éwywGtpp Gwgiwdp, npbt qGwGyntdwjhb aGznud sh wrwowglh uwwrnnwyw 2nLywyned:

UpnyncGwpbpnipjwlb npnpuinnd 2006 pqwiubh wnwohl Grnwdujwynid Gnyylwbu Guiunpn mwpyw
hwatdwwm wpdwlwagpyb| £ hwywnwnpd dhnned: b tnwppbpnegynil Gwiunpn nmwpdw, nph pGpwgpntd wp-
dwlwanyb thG wpnyniGwptpnipjwb hpwywb wsh pwpdp nbdwbp, 2006 pwlwbh wpwohl Grwdujwynid
wpnyniGwptipnipjwl wpunwnpwlph Shghywywb éwwih hGnbpup Gwqb| £ 4.7%-ny Gwfunpn twpjw
wnwohb Grwdujwyh 5.1% wsh thnfuwpbb: LOWG wayndip wwypdwbwynpyby £ hhdGwlwbnd phdhwywh
wnpnyniGwptipnipjwb L pwGlyuwndtp hptiph wpunwnpnepjwb wywGbph Gjuqdwdp, hOswbu Gub dEnwnw-
gnpéwlwl wpryntbwpbpnipjwb hpwywb wdh nbdwbph qquih nwbnwndwdp: dbpphbu dEdwwbu wwjdw-
Gwynpybip £ wpnwphb niyubtpnid gnibwynp dGunwnGtph qOtph wéh nwbnwniwdp, hGswbu Gub npn?
gnpdwnwbtpnid pGpwgnn Yuwwhwwy Gnpngdw b wpfuwnwbpbbpny:

Swyyh webbny, np waynwd £t wpdwlwapyt] dhwjld wpnwnpuywh Gwlwynipjwb §jnntipniy, huy
uwwrnnwywl wwypwbpbtph wpnwnpnipjwb swyw Gbnb wybwgb) GG 9.2%-nd, nnp wpnynLGwpbpnipjw
hpwywb Gwgnidp fupwlnn wagnbignipynil sh pnnbh uywrnnwywb 2ncyuwyned qGwsh duwynpdwb Ypw:

Ujnnthwlnbpd, hwiwdwjt UR Ynnihg Ywwnwpjwd Ywlbfuwwnmbunidbbph, wwpdw hwenpn Gnwd-
uywybbpnd wyaywpynid b wpnyniGwptipnipjwl hpwlwb wdh wnGdwbph npnp swhny ypwywbgbniy:

ChGwpwpnipjwl npnpnincd wipnibwydtp G0 Gwpunpn twpjw pwpép wdh dhwnnwdGbpp, npp
wpnyniGpnid Yuwwhwwy 2hGwpwpnipjwl hpwlywb Swdw) O06pb wyblwgtb| GG 25.2%-ny: Gpb Gwfunpn tnwph
Ywwhwwy 2hGwpwpnipjwlb $hGwbuwynpnidp wybiwgt) Ep pnpnp wnpynipbbph hwghh, 2006 pywlwbh
wnwohl Gnwdiuvjwynd Yuwwhwwy 2h0wpwpnipjwl dwyw|bbph wdp wdpnnonipjwdp wnbnh £ nlbbigh
YwgiwybpwnipynitbGlGbph dheonglGtph hwyyht $hlwbuwynpynn 2hbwpwpnipjwb swywbbph Ynpybwyh
wybijwgiwh 2Gnphhy:

LUwwhww| 2hGwpwpnipjwl dwyw lbph 2wpnibwywywb wsp qGwsdh Yypw wgnbipnt £ wybjwgiw
ninnnipjwdp gyninned wfuwnmwywnpdbph wybjwgdwb shengny:

Swpyw hwonpn wdohubbphb Yuwwhww 2hGwpwpnepywl wywGbph wyGwiynn pwnén wdp Yuywy-
GwlOwynndp pOswbu dwulwynp hwindwéned, wyn pynd plwybih 2hGwpwpnigyncinid juGfuwwnbuynn
GGpnpnudGbpny, wybwbu £ nmwpdw yGpohlh Grwidujwyh pGpwgpnid LhGuh hhdGwnpwdh dhongGbph uwwu-
ynn GGphnupny, npp hhdGwwbnid hwnwgytbint £t swlwwwphwhGwpwpnipjwn:

OwnuwjnipjntGbtpp L wrbinph npnpunincd ybpohG hhGg wwphGbphl wOpGnhwn wpdwOwqnyb) GG
pwnép wdh nbdwtin' hhoGwlywond wwjdwlwynpwé plwysnipjwb Ghwinuinltph wpnibwlywywb wyb-
Lwgdwdp: C0n npniyd, Gnwdujwyh pGpwgpnid qpubgyt) b wyn wdh mGdwh qquih wpwaquwgnid (2006 pyw-
JwOh wnwohl Gnwiujwyntd wrbinph L SwnwynipjntGbbph dwywGbpt wybjwgtb| 60 20.4%-ny Gwfunpn
nwpyw wrwehl rwdujwynid' 5.1%-ny) wwjdwlwynpgwé hGswbu uwwh dwnwjnipntbGGbphg unnwgywoé
hpwywl bhwunyph dnin 38% wodny (hpdlwlwlnty vwlwqbbph OJwqdwl hGnbwbGpny  poowjhl
hGnwfunuwlwwhg hwunyph hwiwpjw Ypyhwwwnydwb hwyyhb), wjbwbu b webnph 2ppwbwnenipjwG
UG9 wywnnibiptlwbtph wnlnph 77%-ny wybjwgdwdp:

Swiwdw)b 33 UP Yuwlhuwwnbunwdbbph, wyGywiynd £, np mwpyw hwonpn Gnwdujwybbpnid dwnw-
JnipyntGGGph npnpuinud pwpnibwyybine £ wdh nbdwbph wpwqwgiwb dhwnnudp, npp Jwuwdp ww)jliw-
Gwynpwé Yhth woywfunipjwlb 15-wdjuyh Juwwygnipjwip 2006p. hpwlwlwgybihp wnnbwlywwnwnnt-
pjnLGGEpny: Uyuwhuny, SwnwynipyntGlbph ninpnh wpwqugywé wap qlGwdwihb aGpnilbp Yuwnwowgbh
nwnyw hwonpn wihubbphG:

2006 pywywOh wnwohb Grnwiujwynid wlninnwyh hwpytipp, Gwfunpn nmwpdw Gnyb dwiwbwyw-
hwindwéh hwibiww, wybiwgt] GG 4.2 winynund, huy gniin wlninnwyh hwpytpp 8.1 winynuny: 2ntin
whninnwyh hwpytph nbuwywpwp Yahep 3IU-nd, Gwfunpn vnwpdw Gyl dwdwlwlwhwnywéh
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hwdibiww, GJwqb] £ 0.2 inynuwyhG YGwnny Juqiting 15.5 wninynu: Ntuinh Jupbih £ GGpwnnbi, np gnun
wlninnwyh hwpytpp hwiwfuwrt wwhwbywpyh, hGnbwpwn qOwsh Yypw nilbgbp GG thnpp-hGs quunn
wqnbgnip)ntlb (2005 pywywlhG ILU-nLd gniin wlninnuyh hwpytpp wak] thG 0.2 wninynuwjhb Ybwnny L
Ywqut| 3LU 8.3 innynup):

U2fluwuunnwiGph 2nLjw

SOunbuwywl wdh pwpdp dwhwpnuyh Jbpoht tptp wwphGbpht wpdwlwagopywdé dhwnnilbpp
wpnibwywpwp npubnpdGind wyu nmwpyw wrwoht Grwdujwyned, hptlg wpunwgninudb GG qubp Gwl
wfuwwnwbph 2ntyuynid hwbqbglbin wfuwwnnidh GUuwnmdwdp ywhwbownpyh 2wpnibwlywywb wsh L
npw  wpnynipnd wpfuwnmwywpébph  dwywpnwyh pwpdpwgiwb: dbpohlu, wOywulwé, qlwdwihl
a0pnudlbp £ unbinétint uywrnnulwb 2nijuyned mwpdw hweonpn wihulGpht' dwuwdp thnfuwbGgybiiny
Gwl hwenpn tnwiph:

2005 pywlwbhl wfuwwnnidh 2niyuyntd qupgwgnidbtinp hwdwhniby G0 tintbp wbnbuwywb wywnp-
ynipjwl wadha, L wpryniGpnud 0wgb) £ ywnnbwwbu gpubgwé gnpswagnipyltiph pwGwyp: UpLlngG
dwiwlwy, w2fuwwnmwywnpép pwpdpwgbp E nlnbunipjwl pninp gnintipnud. dwulwynpwwbu 0hohl
wiuwywl w2fuwnwywndh qqwih wad £ qpwbgyt] unghwjwlwl npnpunned: SGunGuwlwl wfuntdwugdwl L
wfuwwnnidh nijuynd dpgwygnipjwl wybiwgdwl wpryniGpnid wfuwnwywpéh wihwywuwpwswih
pw2funtdp puin nGunbunipjwb gynentiph npny swithny dkndygby k:

Uzfuwwnnidh 2niywih npuywl nbnwywpdtph wpnibwlwlwb npubnpdwb wywydwbbbpnid gnp-
Swagnynipjwl dwlwpnwyp 2006 pywlwbh wnwohl Gptp wihubtphl, Gwhunpn twpjw Gnylb dwiwbw-
Ywhwwnywéh hwibiwwn, GJugb) £ dnn 1.3 ninynuwht Ybnnd Ywqobing plnwakOp 7.6%: COn npny,
hwiwdw)t U4S inuwilbph’ 2wpnibwydby £ ytipoht Gpbp nmwphbGtphG npubnpynn gwénpnpwy (pwbynpw-
Ywh) wouwwnnidh GUuwndwdp wwhwlownyh wnwowbghy wdh dhwnnidp, npph wprynepned wyb Yugab) k
nn9 wpfuwwnnidh GUwwndwip wwunnlwwbu GEpYuywgwé ywhwbownyh dnin 78%-n:

QnpSswagpynipjwb dwlwpnwyh GJuqiwl wwpwauynid 2wpnilwlyt) b pwpdpwlw dhohl wiuw-
Ywl wpiuwnmwywndh dwywpnwyp hnibdwp-dwpunhb Ywqob) £ 17.3%, nph wpnyniGpnid wnwehb Gnwd-
ujwyncd dhohl wuwwnwywnpdp Ywaqib] £ dnn 55.6 hwqwp npwd: CGn npned, pynpbinwghl wpfuwnnn-
Gtph w2fuwwnmwywndbph dhohl dwywpnwyh wép qgbipwqubgt| £ dwubwynp hwnywénid wfuwmnwywnéh
wdh gnigwlbhpp L Ywqib] £ 21.1%, huly wprynitGwptpneginiGnid, npp hhdGwywl wpnwhwnn §ynunG g,
wfuwwnwydwpédh hpwywl wdp hnlGjwp-thGinpdwph npnipjwdp dnin 5 ninynuwjhl YGunnyg gheby £ pln-
hwOnip wfiuwnwydwpdh wdh gnigwbhzp: UWpuwwnwdwpdp qquih 37.8%-ny pwndpwgb] £ Yuwwh npnp-
nntd, nph wprynclpnid wjunbin wzfuwnwywpdh dhohl dwywpnwyp dnun 38.2%-ny qbipwquwbgt) £ 33-nLd
w2fuwwnwywnéh dhohl dwywpnwyp: Upluwwmwdwpdh pwpdp wd b wpdwlwagpyb)p Gwb nGnbunipjw
hpiGwywh gynintipned, hGswbu Gub Yppnipjwl L wpybunh plwquywrebtpnid: Ppwywl wfuwnwywnéh
gnigwOhon, wwhwwbind Gwfunpn nwphGtphG wpdwbwgpywé wsh pwnpép nbdwbpp, dwpunh npncpjwdp
wybwgb| £ 16%-ny:

Unwohl Grwdujwyh plGpwgpntd wpfuwwnnidh wpnwnpnquwOnepjwb wép Yuqib) £ 6.7% ghetiiny
hpwywl wpfuwnwdwpdh wsh gnigwbhp L wpynilpnid qlwdwihG 8Gndlbp wpwewgpb] uywrnnw-
Ywh 2nLywyney:

Upunwnpnnuywbnipjwb GYwwndwdp hpwywl wpiuwnwdwpdh wrwowlghy wdh wnpnibwydwh
wwpwaquwjnty, tnwpyw hwonpn wiohubbphb Ywpbh £ wybwi b w2fuwwnnedh 2ntugh Ynndhg npnwbyh
qUwdwjhb 8GonLdGEph npubinpned:

LEpONLGBWG L GEpphG wnpnuwnpwGph qGbn

Lbipdni6dwh L wnbnwywb wpunwnpwOph qGGpp (wnweswpyh weniind) pwpnilGwybp GG plGngw)lnn
wgnbgnipjnth nLlbGw) qGwsdh ypw: LEpUinL6dwh qltipp twpbywh Yunpdwépny npubinptp 66 pwdwywGha
pwnép wadh wnbiwbp, npp s0wjwd npny swhny thnfuhwunnigytip t npwoh thnfuwpdtph wpdlnpdwap,
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uwuwyl hp npn2 plnwynn wpnwhwjnnipyntGb £ unwglp 33 qGwsh gnigwlhznid: Gw hhdGwywOnid
wwydwbwydnpdby £ dhowgquihb 2nijuynid hnudpwihG wwpwGpltiph qGtiph pwpdp wsh wwhwwbynn
nbdwtpny, npp Owb Gepph0 wpnwnpwlph (hhdOwlwbnd wpnyniGwptipnipjwb) qGGph pwpdn wsh hhip
t hwlnhuwghby:

= WGwhuh thnpp pwg wnlbwnbunipinid nilbgnn Gpyph hwdwn, hGswhuhb
LGRUNroudt quer Swywuwnwbb £, GEpdntédwé wwpwbpltiph qGGpp hwdwnpynid G0 qlbwdh

wibklOwlwnplnp gnpénlGtphg dGyp wnwownpyh wntuwbynibhg: Iwdwdwyt YEGunpnGwlywh pwOyh qlw-
hwunniiltiph 2006 pywywOh wnwohb Grwdujwyh GEpdniédwb qbtph wép Gwiunpn twnpdw Gnylb dwdw-
Gwywhwwnywéh GUuwnmdwdp Yuqudb) £ 11.4 tiinynu’ npulinptipn wéh wpwagwgiwb dhnnwilbn:

8nLgwlihzltip | 1tn.2005 | 2bn. 2005 | 3bn. 2005 | 4 bn.2005 | 1hn. 2006 |  UphnGln
Ubindnconta 5.7 | 6.0 | 7.6 | 7.1 114 |
Uwwhnw wwpwtpitn® 0 A5 06 02: 00 00: 8.0%
 UwwnnnuiwG wwpwlplbn — © 920 104 80: 34 25  24.0%
© 3nwpwyhl wwpwGpGbn - 500 500 00: 07 221°  35.0%
CUpwowon! 00 001 00: 00: | 00: 17.0%
 Lwgpwdptppe - 491 454 480°  289° 205°  10.0%
. PlwluwGqwqg 000 00! 00 | 00i 00 6.0%

LoJwé dwiwlwywhwwndwéntd wpnibwyyt) G0 Gwdpwipbppltinh qOtiph pwpép wsh wnbGdwbpnp,
sOGwjwd wyn wdh wnbdwbph npnpwyh Gugiwlp: IwiwfuwphwihG 2ntyuynid nbinbu WwhwwGynn wp-
fuwphwpwnwpwywb wbnpnnipyntGGtbpp L yGpwdwydnn hgnpnipyniGGbph ywlwup nGwh 4Gp GG dnnud
Gwyph dhowaquyhb qlbpp, uwyw)b ytipphGatpu wpntb huy wybwhuh dwhwpnwyh ypw GG (wybih pwh 60
UUU nnpwp’ 1 pwpbih nhdwg), np uyuncd £ 4pdwndb Gwdpwiptippltinh G4wndwdp ywhwbowpyp:

Incdpuypl wynwGplbinh @Gbpn wibGwobs wqnbgnipini0G 64 nLG6gly G6poniodwl qlbinh Ynw

14
12
10

8

/

6 -

4 1 — |

2 4 \ \

-4

| tn. 05 Il Gn. Il Gn. IV bin. | tin. 06

L Uwwennwlwl wuynwlplbn Intdpuyhl wuynwlplbn 1 Luwipwdplinp
- Uy Gbnpdniontd Lhnhwlnin Gapdniontd

Ujniu Ynndhg, wrwohb Gnwiujwyp pGnipwapyty £ hnidpwihlG wwpwbpbtiph qGtiph wdh wmbdwtnph
Yupniy wpwqugdwdp ywjiwlwynpywd pwllywndtp dtinwnltph L awpwpwywgh dhowgquwjhb qlbpp
pwnépwgliwdp: Pwlywpdtp dtnwnltph qbbtph wép hhdGwywlnd pwgwwpynid b wfuwphwpwnw-
pwlwl rhuybpp L hwiwuwphwht wGhwytyzrdwénip)ntGlbph wwpwquynid GGpnpnnGtph Ynndhg
hniuwih GEpnpnud wwywhnydGine hwnynepjwidp: Gwpwph dhywqquihl qGGph pwOlwgniip (Grwiujwyh
plpwgpntd 25.6 wnnynu, huy dGY nwpdw Yupdwsépnd dnn 2 whqwd) dwulwqbinbbpp yGpwagpnid GG
2wpuwntintighg tpwlnih (npwtiu tGGpghwih wypbunpwlpwihb wnpjnip) unwgdwl wpnniGwpbpnipjw
qunqugiwn:

2 Gunypinwy wypwlpGbph b wnwdwlnh @Gbph @GuhunnnidGbnp puguiluynipnilp wuydwhunpwd F ppwig thwunwgh fupun
U666 tnwinwlnnwlwlnipywdp, wyn puly wwmdweny Gpdwd wwynwlplbph elbnh thnhnfunipinGp qGwhunnyned E gpnjwlywl:
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Lbpinudwéd uywnnnuywl wwpwlpltiph qltph wGGwlG wsh Jpw hpdlGwlwb qnpéplytp
Gpynbtph thnfuwndtipltiph wgnbgnipynilp, Gwiunpn wwpdw Gyl dwiwbwlywhwndwséh GUuwndwdp,
Ywaquby k£ -3.3 minynuwjhb YGw, huy qGGph wagnbgnipynilp’ 4.9 ninynuwjhG YGwn: 64pn/UUL nnpwp thnfuwp-
dtiph thnthnfunipynilp (npG wikOwibs wqnbgnipyntGh nbh thnfuwndbplbph gnigwGhGhiph 069) wwnk-
Jwl Ywquib] £ 9.4 wnnynu UUL nnpuph wpdlnpdw( nananJwﬂp21: Uwwuywéhg pwnép GO tnbp Gwl
NniuwuinwOhg Obpontdynn uywnennuywl wwpwbplbph qlbpp Nnruwunwbned gpwbgywéd pwnép
qlwsh (nmwpblwhb Yupdwépny wybh pwb 10 wnnynu) L UUL nnpwph Guwndwdp pnipne JuyneGnipjwG
wwwdwnny (nGnwikGp dnn 1 ninynu wpdtgpynid):

Lbwipwipbnplbnh npwdwyhl glbnh wop quuyty F hnfuwundbph wndlnpdwl wwindwendy

80

60

40
20 S — __— x\——
0 ; : r : T T T T T S S s

D L R S -tz ="

-40
305 ) U u U 3 3 o) U 3 L n 306 0} u
Lwpwidplinplbtinh nnwduyhl qGbn Brent inbuwlp Guiyph dhowqquiyhl ghl

=TT T I npwd/UUL nnpwin thnfuwindtp

UUUL nnwph Gyuwndwdp 33 npwaih thnfuwnpdtiph wpdbnpnudp, s0wjwé nGdwbph GJwogiwbp (nwnk-
Ywb Yunpgwdépny 33 npwip wpdunpydb £ 5.8 tinynuny’ Gwfunpn Grwdujwynid gpwbgywé 10.1-h thnfuw-
ntib), npnawyhnptb stqnpwgntip b wpuwphl watuwphh Ynndhg qltph dpw plniwjbnn wqnbignipjnibp:
Jdbpohlu wylniwdtluwjibGhy, hp npn2 plniwjbnn wpunwhwjnnepyntGb £ unwgbp 33 qOwdh gnigwbhpniy,
pwlh np GEpdncstw b npwidwjhG qGeph wdp Yuqgob) £ 5.0 tninynu:

2006 pywlwlh wnwohl Gnwdujwynid §yninwihb qlGtph Jwppwaéh ypw
qwpnibwytp G0 wqgnbgnipjntt nGGOw) Gwfunpn wvwpdw  plGpwgpntd
npubinpywé Gepphh L wpunwphb gnpénGGtinp:

Wuwtu, wpryntGwptpnepjwb gynennid qwpnibwyby £ fwlwb wgnbgnipinid nibGbwp wnwybwwbu
wpuwphb gnpénlp’ h nbidu gnibwynp dGnwnltph hwdwfuwphwihG qGGph, nph wpnyniGpned wpnynibw-
ptipnnGtph wpunwnpwlph qbtph wodh 2005 pywlywbht wpdwlwanywéd gnigwlhzh nwlnwnnidip 2006
pywlywlh wnwohl Grnwiujwynid Ybpwédbp £ 5.1% OGwquiwb: Uprynibwpbpnipjwlb djnu §ninbpncy,
pwgwnnipjwip ublnh wpnyniGwpbpnipjwl, 4wyt £ qGbph wad, npp hwnywwbu pwpdp £ tinkp nuytip-
swywh (16.4%), dbpthwhlGnipjwlb (13.4%) L 2hGwlnipbph wpunwnpnipjwl GGpwdynintpnud: Uyuwbiu,
Ywwhwwy 2hGwpwpnipjwb dwywGtph 2wnpnibwlwlwb pwpép wsh wpnynebpnd qquihnpbb wybiwgtg k
2hGwbyniptiph wpunwnpnipjwlb Gywwnmdwdp wwhwGewpyp hwGqbightiny npwbg qltiph 20%-ny wybjiwg-
Gw0: 3wdh wrbbny wyh, np G2dwéd qupqugnedbbipp uywrnnuywb pncywgh ypw wgnbignepyncb s60 nLGG-
gbi[, ntuinh Ywnbih £ wub, np wpnynibwptpnepjwl npnpunp pbwtin qquihnpbb quwyt £ 3LU nE$ywwnnph
gnigwlhyp, uwyuw)b skgnp t Gt 33-nd qGwdh dLwynpdwb wenLiny:

GChGwpwpnipjwb npnpuind wwhwwOydtb) 66 Gwfunpn wmwphGGphG, hwnywwtu 2005 pywlwbhG
wpdwlwagpywd qlbph pwpép wah nbdwbpp ywjdwlwynpgwd ppwlwb wsh wpwaqwgiwb htnlbwlpny
2hGuinGunwdwihG wfuwnwbpbbph qbh wybwgdwdp: UprnyniGpniyd, 2006 pwlwbh wrwehl Gnwdujwynid
2hGwpwpnipjwlb qGtph hOnbGpup wybiwgt| £ 7.9%-nd wwhwwbind Owhunpn vwpw wnwehb Gpwd-
ujwyh wyn gnigwlhzh Gnylb dwywpnuwyp: QGwsh ypw wgnbgnipjwl nbuwGyynilbhg, 2hGuwpwpnipjwb
ninpinl wnwGdbGwlnid £ hp wOninnwyh thnfuwbgdwb &duny GYwdnuinbtph wsdh dhongnd, npp wybih
Gpywpwdwdytin plnyp ntbh L npubinpdGpne £ hhdGwlwbnd mwpyw hwonpn wihulGphG:

StNUyYUL UNPSuNuULLh
quen

21 Sk «lpnuwphl Showuyn» pudhip:
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2006 pywlwOh wnwohl Grnwiujwynid gjninunlbunbuwywb dptpph hpwgdwl qltph woép 2.9
wnnynuwjhG Ytwny qhoby £ Guiunpn vmwpyw GnyG gnigwlhop, npp Ywqob tp 4.4%: COn npnd, bpb wju
g)ntnh Gwwuwnndp qGwadhG Gwiunpn nmwpdw wrwehl Grwdujwyntd  wpdwlwagnyb] tp hhdGulywbnud
wlwulwwwhnipjwl Ghpwdyninh qbtph 10.8% wth hwyyhl, www wju nwpdw wnpwohl Grwdujwynid
wwjdwOwynpyb] t pniuwpniénipjw Ghpwayninh qltiph 14.2% wany: dbpohlu, plwlwlwpwp, pGniwjlnn
wantignip)nil £ nibbgh] uwywrnnwywb qGtph dwlywpnwyh pwpépwgiwl Yypw:

2006 wnwohl Grwdujwynid pGrGw2powlwnnipjwl ninpunnid wpdwlwagpyb] b uwlywaqltiph 2.1%
Gwgncd (Gufunpn mwph' 7.1%-ny O0qwgned) Uwluyb Guqb) 66 dhwyb Gpywpninwyhb (-2.9) L funnnyw-
Ywowpwihl tnpwbuwnpuinh uwlwqbbpp (-6.6), 0hGsntn wywnndnphwjha L onwjhlt wpwluwnpwnh uwlw-
qlbpp pwpépwgb) G0 hwdwwwwnwufuwbwpwp 5.9% L 5.5%-ny: Uwywqltiph npnawyh Gqwgnid b wpdw-
Gwanyb Ywwh npnpund, npp hwGgbignt) £ Ywwh dwnwjnipjniGGtph swyw)Gtph wah:

SOwnbtunipjwl ayntnwyhb qbtiph Jtpp G2dwéd npubinpnudbbph wpynelpnid 2006 pywlwbh wnwehl
Grnwidujwynid ILU nGdpywwnnpp Gwab) £ 1%-ny, dhGsnbn Gwpunpn nwpdw wnwohl Gnwdujwynid w)h
wak| kp 6.2%-ny:

2006 p. wnwohl Grwdwwlhnd gincpuyhl @Gbph hanbpulGbnp qouiyhnpbl gholy 64 Gwfunnn tnwpyw wewohl
bowduwwlh gniguwGhyGEnhG

120
110
90
3uU ntdywinnp Uprynth. wpunwnpwlp GhGwpuwp. PtnGwthnfuwnp. QynLndptinp.
2005 [ 2006
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UwypnunGunbuwuwl uwlbjfjuwwnbunidobp

UpunwphG dhpwwjnh quipnqugniabbn

Upwnwphb dhowdwjph qupqugniiltiph JGpwpbpjwp uwwunwdbbpp nbwnbunipjwlb  hpwdhdwyh
Guwpwapnipjwlb qUwhwwniohg pfunn hGwnbnep)niGGbp G6: Uju wywpwguwynd UGGunpnGwlwb pwlyp
wnwolnpnyned £ hwdwpuwphwihG htinhGwywynp YugdwybpwnepjntGGtiph qGwhwunnedbGbpnyg hhdGwlw-
Gnud hphdp plnnuGting UU3R «3wdw2fuwphwihb inGunbuncipjwb inGuncp)nilb» (IMF, World Economic Outlook)
wwnpbpwywbh YuwbfuwwnbunwdbGbpp: Lwfunpn hpwwwpwydwb hwdGdwwn, wdh nunnnipjwdp G0 YGpwbwy-
y&| hwdwfuwphwihl nbnbuwywhb wsh, qupqugwd tpynbtph qlwsh L hniipwihl wwpwlpwwnbuwy-
GGph qbtipp 2006 pywywbhG:

8nLgwhyGbip ! 2005 | 2006 | 2007
Awdwpfuwphwyp@ wGwbunepye
__Stwbuwywlws 48 1 ¢ 49 1 4.7
UL
__Stwtuwywlws 35 - . : 84 - 33
Cows 34 - 32 - 25
Bdpnannh
o Stwbwwhwlws 13 . 20 - 19
o SOws 22 - 21 - 22
i Oyl e
ShwbuwhwGws 64 - 60 - 58

Qhwa 12.6 ! 10.4 9.5

UUL nlwnbuwywb wsh gnigwbhyp 2006 pywlywbh hwiwp JGpwbwjdtp £ 0.2 wninynuwjhb YGwnnyg
wybGlwgiwl nunnnipjwip (Ywqob] £ 3.4 ninynu): LnyG swhny wybiwgyt| £ Gwb Gypngnunne nbGnGuwlywb
wdp L Jwagib] 2.0 winynu: Mnruwunwbh nbnbuwywb wsh gnigwlhyp wybiwgybp £ 0.8 wninynuwjhl
ytwnny (6.0 wninynu): SGnGuwywb Gowh wdp, hGsp GGpwnpnid £ Gwlk wwhwbswpyh wd, plwlwlwpwn
whnpwnwpdb) £ Gwl qGwah gnigwbhbbph ypw, npnlg dwywpnwyp GnyGwbu pupdp b jubuwnbuynd:

IV-05 | 106 ! -06 | N-06 |  IV-06 107
_LIBOR 3-wduyw wnynuwnpnyp 43 1 48 1 51 82 52 51
_USD/EUR nfuwpdbp - 119 - 120 - - 126 . 127 . 128 - - 1.30
_RURMUSD Wnfuwndtp 287 282 215 213 212 211
_ Brent inbuwyh Guidph ght (UUL nnjwp/1 pwpby) - 569 - | 617 - 706 - 742 - 756 - 767
_Nuyni ghG (UWUL nnpwip /1 nilghw) -~ = 4856 | 552.8 - 6483 : 680.0 7000 - 7167
MnGah ghl (UUL nnpwp/1 tnnGbuw) | 43038 | 52396 | 73400 | 7175 | 6980.0 | 6800.0

Uhowqquiht dhOwluwlywb niywbbpnid wgnbgnipntd nilbgnn qnpénGGbipp 2wpnibwynud GG
quunnuywb Juppwaghé npubnptip’ wwydwlwynpjwé UUL dinbpw) wwhniunwiht hwdwywnpgh L 6Ypn-
wwywb yeGunpniwywb pwbGyh Juwpwd nnynuwnpnyplbiph pwpépwgiwl pwnwpwlwlnigjwip: UhLlngG
dwiwlwl, UUL nbGunbunctpjwlb pbpwghy hwpdh 066 wwlwunipnh hGunbwlpny UUL nniwpp hhdGwywG
wnpdnyplbph GQyuwndwdp Gopwlw t wpdbgpydwb aGpndbGEph, npp wwydwbwynpnid b Gwbl hnudpwjhb
wwpwOpltph qGtph wdp: Wn wwwdweny wdh nuinnnipjwdp Ybpwlwyytp GG gptipt pninp hnudpw)hG
wwpwbpltiph qbbpp” wpwebnpndtiin pwblwnpdtip L ny pwllywpdtip dGunwnbbph, hbswbu Gwl Guwdpw-
Upbippltiph qGGpny:
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LEBpphG NGuntGunLpjwlO qupqugnLaGbn

uyayuwiyned £, np inlGunbuwywb wsh dnn 10% dwlwpnwyp 2006 pywlwbh

FUUUR UMD UMUSUMY pGpwgpnid uwwwhnyyh hpdlGwlwlnd jwwhww) 2hGwpwpnipjwlb L 6w-
nwjntpjnt0bGtph §ynentGpnd wyGwidnn pwpén hpwlwb wsh hwayhl, dhasntin wpnniGwptpnipjwl L gjne-
nwuwnbwnbunipjwb §ynntipnid ywlbfuwwnbuyned £ wsh nbGdwbph npnwyh nwbnwnned:

SOunbunipjwl qupqugiwl ybpp GYwpwapywd dhunnedbbpp yyuwyned GG, np wyn qupqugniibbpp
2wpnibwyytine G0 Gwbl 2007 pywywbh wnwohl Grnwdujwyniy, nph ywpwquyntd wyaywiynid £ nbunb-
uwywh wsdh 2npp 7.0% dwlwpnwly: COGn npnuy, Gwé dwiwlwlywhwnywénd Ywlfuwwnbuyned
wpryntbwptpnipjwl wdh wmbdwbph yGpwywbqbnud, npp Yaywwnygh 2006 pywywbh Gpynpnpn Grwdujwyhg
ujuwé: Upnynibwpbpnipjwl §yninh wsh wnbdwtph 4Gpwlywbqbnudp dwulwynpwwbu Yuwjdwbwynpyh
gnLbwynp dGinwnwagnpénipjwl Ghpwdjninnid Gnp wpunwnpwywb hgnpnepyntGGbph gnpéwplydwb hwdwn
hpwlywlwgywé GepnpniGtpny:

Qjninwnbuntiunipjwl npnpuninid twlwb nbnwywpdtp s60 wyGywynid, dwulwdnpuwwbu Yuwywsé
wyn Gninh wpunwnpnnuywlnipjwl pwpépwgiwl htGwn, nunh 0hOsl wmwpbybpe Yuwhwwldh wyu
nwpyw wrwehl Grwiujwynd wpdwlwgpywd wdh dwlywpnwyp: LnyGp Yupbp £ uywub] Gwl 2007
pywlywlh wnwohlt Grnwiujwyh wrenwdny, wyuhlpl gyninwunbunbuncpjntlnid wybjwgywd wndbph wsh
thnpp gnigwlhyh wwhwwGned:

hGswbtu 2006 pywlwbh nwpbywh wpnntbpbtpnyd, wjlwbu £ 2007 pywlywlh wnwohl Grwiujw-
ynid wylyuwpynd £ uwuwhwmwy 2hGwpwpnipjwlb wsh pwpdp nbdwbph wwhwwlnd, dwulwynpuwtu
hwyyh wnGbind pGpwghy 2hGwpwpwywb gnpdplpwglbph Gpywpwdwdaybn plnypp L uwywuynn Gnp
Gtpnpnudwhl Spwanptipp:

LoJwé dwiwlwlywhwwnywsébbpnid dwnwynipyntGGtph npnpunnd GnyOwbu ywhwwOdbine 66 wdh
pwpdn wnbdwbn wwjdwlwynpywé hGswbu plwysnipjwl GwdniinGtph 2wpniGwyynn wany, wybwbu £
Jwwh L wnnpwlbuwnpwnh dwnwjnipjntGbtph npnwyh wfuntdwgdwip:

hGswbu 2006 pqwywlh wnwohl Grnwiujwyned, wjlwbu £ dhGsl tnwpbytpe
AUUURUAL URULAURY nbwnbuwywl wsh uywuynn pwpdp dSwlwpnwyp Yuwhwwbyh Geppht ww-
hwOowpyh wsh hwpyhb: UYGUwiyned £, np 0hGsl nwpbdbpe twpdw wnweohl Gnwdujwynd wpdwlw-
gpywé wsh nbdwbpp  Ywwhwwbybb GepnpnudGbph, dwulwynpuwwbtiv dwulwynp GEpnpnudltph wodh
hwyha:
Swiwhuwnl ywhwbywpyh Yuwenigwsépnid 2007 pqwlywbh wnwohl Grwdujwyned twlwb nbnw-
wndtip s60 wbfuwwnbuynid, niunph uywudned t, np hwdwfuwneb uywenidp, hGswbu Gwb hwdwfuwnG
GGpnpnudlGtpp wyGpwbwine GG dnun 5%-ny:

33 hwpluwpjnetinnwiht pwnupwywlnipjwl 2006 pwlwlh wnwnpblywh
MESULUL MU3ULIUNY wpryntGpGtpny, punn 4R qlwhwwnniilbph, hwplwpnwetitnwihlt pwnwpw-
YwlnipjntGp hwiwfuwnt wywhwGownpyh Jpw YniGGbw thnpp-hGs plnwjlnn wgnbgnipinil, npp, punn
hwpywpjniptitnwihl wgnwyph hwydwpyjwé gnigwlbhzh, Jugonwd b 0.5 wnynu: CGn npnud, Jupbih b
wyOyw b Gwdnunbbph quwnn wgnbtignipynil, huy dwiuutiph’ plniw)bnn:
SwpyuwpjneetitnwyhlG hwwndwdéh gnigwbhbtbph L 2007 pywlwbh wnwohl Gnwdujwyh 3LU Gwhubw-
Ywl Ywbfuwwnbunwdbbpp gnyg GG wwhu, np 2007 pwywbh wrwohl Grwdujwyh hwplwpneetnwihb
pwnwpwlwlnipyntlp hwiwfuwnb wwhwGownyh ypw YniGtbw thnpp-hGs quwnn wantignipniG:

QLGwiah yuwGluwunbunwaabp

Upwwphl hwinwéhb wnbsynn hhiGwywh GhpwnpnipniGbtipp, np Yhpwn-

ursuery, Ur3uduse yb GG qOwsh ywlfuwwnbunidbtpned, yGpwptpnd G0 hnedpwihl wwpwGp-
Gbph dhowqqujhb qltphG: Ipdlwlwlp wpwpwywgh qltiph Ypw wannn wpwnph dhowaquihl qltiph
twywb wal E: Lwyph Bhowqgaquwjhl qlGEph wah rhuyp, npp qlGwhwunyb) tp Gwiunpn Grwdujwyniy, nupdb;
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tE wydbh hwywbwywh, win huy wwwndwneny pGpwghly nmwpw wpnyniGplbpny Ywlfuwwnbuynid £ Guyph
qltph thnpp-hGs wad: NnLuwuwnwbnid qGtph wdh rhuyp, Yuwwywd hwgwhwwnhyh dhowgquwjhb qbtiph htw,
wdpnnontpjwip shgnpwgt) £ pOwy hdwjwlwb wywypdwbbtph Gnpdwwgiwdp ywdwlwdnpdws, b wywh-
wwbynid &G pbpph wdh L qbbph npny swihnd Gwgiwl uwwuntdbbpp: COonhwbnip werdwdp, pwgw-
nnipjwdp ybpohl qnpénbh, wpunwphl hwnywéh wgnwybtpp qbbph wah nunnnipjwip Ga:

LtipphG nlwnbunipjwlb wrbGsynn hhdlwywhb GapwnpnipyniGbtipp hGunlyw(G

Ga.

LUwwhwwlyh 2006 pwywbh pOpwgpnid GplyGhy nGnbuwlywl wsh wpdwlwagpiwb hGwpwynpnt-
pjntlp: 20wjwé inwnpyw wprynibpned npnpwyhnptb Gwqgbine 66 wpryniGwpbpnepjwb hpwlywh wsh
nbdwbpp, uwlyw)l nw nbGunbuwlywbd wsh ypw fwywb wgnbgnipinil sh nlbblw, pwbh np shwdw-
Gwlwy wybwowine 60 dwnwynipyntbbGbph hpwywb wsh wnGdwtipp: SGnGuwywb wsh wybywiynn
pwnép dwywpnwyh dwuhb G0 Jywynd Gwb inbnbuwydwpnn unepjbyunGtph npuywb uwwunwdObpp
puin UP pwnwnpjwy hGntipultph (gnpéwpwp Showdwjnh, nbnbuwlwb wynhynipjwl, uywenn-
GGpp Junnwhnipjw hGntipulbp):

Uzfuwwnnidh oniyuynid pnhwGnep shinnedGGpp Yyqupqulwb wybih nwlnwn wmGdwbGpny:

Swplwpneebinwihl hwundwséh wagnbgnipynilp qhwsdh ypw Y hGh thnpp-hbs plnpwjbnnuywa:
Ywiwdwplywihl hwndwéh qupgugniibbpp plnpwjnnuywb ninnnepjwidp 667 inbGunbGunipjwb Gjniu
hwuinywoéhtiph quipqugniibtinh Gappn, uwlw)l qOwsh Guwwnwlwihb gnigwbh2hG hwulbbne hwdwp

UP Ynnihg hpwywlwgynn quuynnuywl pwnwpwywlnipjntlp Yhwbqbiglh thnnh wqgpbquubbph

Ywlfuwwnbtujwéhg wybih phs wah:

Ujuwhuny, wpinwphb L GEpphb dhowdwjptiph wgnwyGtpp, dwulbwdnpuwwtu' Gplyahy nbnbuwlywh
wdp L nmwpyw plpwgpntd hwdwzfuwphwihG 2ntjuynid b lnwpwdéwznppwbned EGGpgquyhpGbph pwpdpwgnn
qbbpp 2wpnibwynid G0 qOwdwihl BGpnLdbbp wnwowgltp: Uu Gopwwntipunnid Jubfuwwmbudb) £ 3-4%
qlwd hGswbu dhGsk 2006 pywlwlh wywpunp 2005 pywlywbh nGyunbdptph hwdtdww, wjlwbu £ 2006
pywlwlbh dwpwnhg 2007 pywlwbh dwpunb pGHwéd dwiwbwlwhwwnywédniy:

LGNehL UhUYU3N
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33 UP jJunphpnh Ghuunh wpdwGwqnpnLpjnLGGabn

urauvuarnkrE@3nru

33 45LS,PNLULUUL AULYPF lUNP3IPAPk LPUSE
(03.02.2006)

Unwohl Grwidujwyh Jwlfuwwbuntdbbph L npwidwdwpluwjhh
pwnwpwlwlnipjwl ninnnip)nLtGGtph ypwpbpjwg

2006 pywlwah thtwinpduph 3-h 33 UR funphpnh Ghunhb dwubGwygnuy Ehh
33 UP Owhuwquh S. Uwpqujwp, funphpnh wnwdGbp U. UwphptlywGp, 4. UndutivjwGp, U. Lnpblwp,
4. UhGwujwGp, 4. Qupphbpywap:

33 UP funphpnh Ynnihg npwiwydwpyuwiht pwunwpwywinipjwl ninnnepyntGbtiph Yypwpbpyjwy npn2dwa
Yuwjwgdwlp Gulunpntg 2005 pywlwbh plpwgpnid nbGunbuwlwl hpwyhdwyh Ytpneénpjwb L 2006
pywlywbh wbfuwwbiuniibtiph Gaplywjwgnidp:

hGswbtiu 2005 pywlwhh gnigwbhz0bipp, wylwtu £ 2006 pywlwh YulfuwntunuiGtpp Gipwenud GO
inGunbuntpjwl hpwywl, wpwnwphG, hwpyuwpnebunwiht L npuiwdwpyuha hwandwdébbph
qunpquwgntiGtipp, hGswbu Gwl wwwaquwjh hwywlwywb rhuytpp:

Cuwn YLGupnGwyw pwGyh YuwlfuwwnbunidGbph oncyugh uywunwdGbph wwpwagwjnd dbwynnpynn
innynuwnpnypbtph wathnthnfu dwywpnwyh wwhwwbdwb wwjdwbbtpnid 2006 pqulwbh nGynGdptpha,
2005 pywlwlh ntynbdptph hwibtdwwnnipjwip, q0wdp Yywqoh 3-4%: Ywluwwnbunudbbph GGapwunbipu-
nnid qGwhwuinybp £ wnlnbunipjwlb wnwbdhl hwndwélbbph wgnbgnipyntbp hGswtu 2005 pywlwbh
qOwdh, wylwbu £ 2006 pJwlwbh qlwdh Ywbfuwwnbujwd gnigwbhzGBph Jpw:

Cuwn 33 wqquwjhl yhtdwlywqpwywl dwnwjnipjwl ndjwibtph 2005 pyw-

gﬁggl'f;r%‘;&%‘gr‘, ywih nbywtdptiphG, 2004 plwlwlh nbywbdptph  hwibdwnnipjwdp,

gpwlgytb| t 0.2% qOwGyntd hpdGwywbnd wwjdwlwynpwd uwwnnnw-

Ywb qudpjninnid wwpbOwjht wwpwGpbbph (nGuwlwpwn Y2hep gpbpt 66%) qlGtph Gwgiwdp, dhGsntn

ns wwnbOwjhG wwpwhpltiph L dwewjnipjntGGbph hGnbipul wybjwgt] t hwiwwwwnwufuwlGwpwn 2.1%-ny
L 1.9%-nu:

QOwayntip wwjowbwynpnn hpobwywb gnpénlp gyninunlnbuwywb optippbbph L GEpdncdywéd
wwpwOpltiph qOtph GJwanual E: Ppwywl wouwnmwywndh wrwewlghy wal wpunwnpnnuywlnipjw
hwibtiwwnnipjwdp twlywl wagnbgnipjnih sh nilbgbp qGwash plnwiGdwb ninnnipjwidp” wwjdwbwynpywé
nbOwnbuntpjwl hhdaGwywb gynentpnd wpnwnpwlph hGplwpdbpnid wfuwnwywndh gwén nbuwywpwnp
Uzrny: SGunbGunipjwl hwplywpjnebinmwihd hwndwép nmwpdw Yunpdwépnd plnhwlnep werdwdp skgnp
wganbgnipjnih t nGbgtp qOwsdh dpw (mwpdw Gpypnpn Yeuh plnw)Gnnuywb yuppwaqdh wagnbgnipynilp
Ynpubnpyh 2006 pywlwlh wnwohl Yhuwdjwynid), huy npwidwdwpyuihl gnigwbhbbph dpwagpuwhl
dwlywpnwybbph qqwihnptb pwpédp wdp npny wng uGnutk; £ 2005 pdwlwOh qGubyndp ((wagw)hh
plnwjGnnuywb wgnbgnipynitl Yupdwbwqnpyh 2006 pwlwbh wrwehl Yhuwdjwynid):

hnwlwl hunngwd. Ywluwnbuyb £ 3LU-h wybh pwl 10% hpwlwb wa,
nph Ywnnigwépnid 2006 pywlwbhl yuywhwwaytt wpnniGwpbpnipyjw L
Swnwjnipjwl ninpinGbph Gwiunpn tmwphGbph wsh wnGdwtpp, huy 2hlw-
pwnpnipjwl wsdh wnbdwbpp  Gwhunpn nwphGGphl wpdwlwagpywéd pwywlwbhb pwpdp wsh nbdwbphg
htGwnn nwlnwn Yoqwqgbl: ninunlbunbunipjwl npnpinh wsh wnGdwl wydbh hwdbun YhGh (3.5%)
Gwfunpn tnwphGGph pwpdp wdh (2004-05 pp.” dhohlp 12.8%) wnbdwbph hwdbdwwn, nplb plnw)Gnnwywb
wqntignipyntb Ypnnlh qltiph dwhwpnwyh Ypw:

2006 @dUuy4ULP
yuvhuuSsunruLEP
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ChGwpwpnipjwl L wpryniGwpbpnigjwl npnpnObph wap ybpohlG wvwphGbphG nuinblygybp £ qnp-
swanynipjwl Gwgiwdp L wpunwnpnnuywbnipjwl wany: Lyywé tpyne gnpénbGtpp Gwhuwwwydwh G
2006 pywywh ppwywb wpuwwnmwywpdh wah: Uw Gnylubu pGnpw)Gnnuywb wanbgniginil Ywpnn £ pnn-
Gt qGtiph dwywpnwyh dLbwdnpdwb Yypw, Gpb wybiih wpwq nbdwtipny swsh wpunwnpnnwwbnepynilp:

Plhwlhwl quqgh uwlhwaqbbpp. AGtph Jpw pOnwjGnnuywb wqnbgnipjnith Ywpnn t pnnG6p Gul
plwlwl qugh vwlwqbbph uwywuynn wdp: CaGn npnud, wagnbignepynibp thGGpne £ hGswbu nunnuyh uww-
nnnwywl quwdpninh Jpw, wjlwbu b wlninnuyh wpunwnpnipjwb dwiuptiph wybjwgiwb dhengny:
QlUwsh Ywlfuwwnbudwb by Gbpwndwdé b uwywaqlbiph nunnuyh wsh wgnbgnipjnilp uwywrnnwywb qua-
pjnnnid npw inGuwwpwp Yorh swihnd, uwlyuwit wininnuyh wqnbgnipynilGp ntnbw hGwpwynp sk qGwhw-
it UGninnwyh wgnbgnip)nit YhGh hGswbu £ GYnpwtGbGpghwih uwywaqlbph hGnwagquwynd wytywiynn
wdh Ohongny, wjlwbu E pOwlwl quqg uwywnrnn dbnGwpynipntGGbph Ynnohg pnnwplyynn wwpwlpw-
inbuwybtph hGpbwndtiph wybjwgdwb wprnyniGpnid npwbg qGtiph wah dhongny npnwlyh (wagny:

Uninwppl hunnywd. Luunpn nwpyw hwibkdwwnnegjwdp Juluwwnbuyned b dwubwynp hwnywéh
npwludpbpnbtiph wash wnbdwtph nwbnwnniy, hGswbu Gl pGpwghy hwyh wwlwunipnh funpwgnty, nph
wwydwbbbpnd 33 npwdl UUL nnpwph GUundwdp wpdunpdh wybih nulnwn wnbdwbpnd, hGsG b
Juuwydwbwynph uywrennwywb qudpjninnid GGpdniéynn wwypwbpwwnbiuwybtph qbtiph ypw nbtdywghnb
a0pnLiltiph pwgwywynep)nilp:

@nn L Yuwpl. 2005 puwlwbh pGpwgpntd qGwbyncdp Ypbp b wnwybiwwbu ny dnGGwwp qnpénl-
GGph wagnbgnipynibp, L pwbh np nbGwunGuncpynibnd welw tp thnnh Gwwndwdp qgGwdwihb 8Gndlbn sw-
nwowglnn wwhwbownyh wd wwypdwlwynpjwd npwiwjlwgiwl wadny, Gpypnpn Yhuwdjuynid' pjneetip
plnjwjinnuywb quppwadny L wy; gnpénbbtpny, UGGunpnOwlywl pwlyp pwywlywlhb pwpép nbdwbpny
wybjwgnb| t thnnh wnwywpyp: Uw 0h Ynndihg wwpquuwbu stgnpwgpt) £ wybh 066 qlwbGydwh npulin-
pnualtipp, Yjnwu Ynnohg Ynunwlybip qwdwihlb dbé Ghpnid, npp npulinpgh 2006 pywlwlhG: CGn npncy,
2005 pjwlwbh tpypnpn Yhuwdjwyh thwunwgh L 2006 pqulwih hwdwp dpwgpywé hwplywpnietinwihb
pwnwpwlwbnipynilp GnyGwbu pGnjwjtnnuyuwb wanbignep)nib £ niGGGwnt 2006 pywlwbh qOwsh Yypw:

Cniywyh uwwunwiObph wwpwaquwyntd dLwynpynn innynuwnpnyplbph whthnithnfu  dwlwpnwyp
wWwhwywdwb wywjdwabbpnid Juluwwnbuyned £ npuwdwjhb b thnnh wgptiquunbbph twlwl ws ywjdwbw-
ynpdwé inlunbunpjwl qupywynpdwb L YuwGhupyh' Gufunpn mwpyw wsh nbGiwbph ywhwwbdwdp: ©nnh
wapbquuwbbph wdp dLwynpybip b nlwnbunipjwl wy hwnywébbph qupqugniilbph ywjdwaabpnd b
plnjwjlnn wgnbgnipyntl YnGGOw qlwsh Ypw:

Udihnihncd. 2006 pJwwbhG YowpniGwyyp Gpybh nbnbuwywb wdp, npp, hwiwygybin nmwpyuw
pGpwgpnid hwdwfuwphwihG 2ntyuynid b nmwpwéwppwbned EGGpquyhnbtiph pwpép qlbph hGw, Ywpnn
[ wnwowglb] qlwdwihG dGniib6n ppwlwl OGwhuwwwydwGbtp unbinétind qbGwsdh 3% gnigwlhzh
gbipwgqwbgiwl ninnnipjwdp: UhwdwdwOwl, wrwownnyntd GG npn rhuytip, npnGp Ywpnn 66 wybih pln-
(wjbnnuywb wagnbgnipintl ntbGOw) qlGwsdh gnigwbhzh ypw:

e GYpnwwlwh wpdnypbbph Gwwndwdp UUL nnjwph wpdbgpynidp GGpdniéynn Gypnuyuiul ww-

pwbOpltiph nnpwpwjhb qbGtiph pwOlwgdwb dhongnd Ywnpnn £ wnwowglbip qGwdwihh dGynudbbp:
W uwphwpwnuwpwlywl qupgwgniiGiph wpnynilpnid hGwpwynp b Gub Guwypwiptpph qGbph
wa: LEpdnéynn wwpwbpltiph, L dwulbwynpwwbu Jwrbhph qGtph uywudwdhg pwpdp wdh
wwpwaquwjntd wrlw Y hGah qhwsh Gwywwnwlwihlb gnigwbhzhg gbpwqubgdwb nhuybp:

e 2005 pywlw0OhG thnnh wgpbiquunltiph dtéwéwyw] wah jwqwihl wanbtignip)nilp 2006 pywlwih
qlwash gnigwlhzh ypw Ywpnn b nbOw] JulOfuwwnbujwéhg wybih pOnwjGnnuywl wqnb-
gnip)nG:

FGwyhdwjwlwl wwydwbabbpp uwywujwséhg wybh pwpbGowwuwn |hGGNe nbwpnid welw b Gwbl
qUwsh Gwqiwb rhuy: GyninunbGuntunipjwl ninpunh wép Y hGh Ywlfuwnbujwédhg 2w wybih pwpén,
npp, ufuwé 2-nn Grwdujwyhg, quunnuluwb wgnbtignipynth YntGGow uywrnnuywb quipninnd ywnpblw-
JhG wwypwhpltph qltph Ypw:

UhwdwdwlOwy, pGwywlnlb qlwdh uwywuntdbtpp 2wpnilwynid GG 60w gwén, L UR funphnipnp
hwiwdw)bGytg, np qlwdwihb GGnLiGEph twnpbywb 3% gnigwlbhzh qipwqulgdwb rhulbpp Ywnpnn GG
stgnpwgyti] wuinhdwbwpwn:

Uu wwpwaquwjnd UGGnpnGwywb pwGyh funphnipnp npn2bg pwpépwglb UR pbwn hwiwdw)-
Gwaptph (JGpwdhGwluwynpdwb) ninynuwnpneypp 0.5 ninynuwjhb Yawnny hwuglbny 4%-h, wjwlnbtph
L ndpwpnuwjhG Jwpytph wnynuwnpnypbtpp pnn0tp wGthnihnfu' hwiwwwwnwupuwlwpwp 1% L 16%:
Uhwdwiwlwy wnbunbunipjwlb qupqugiwb hGrwblwnbtph thnthnfunipjwb nGwpncd funphnpnp yulnpuw-
nwrbtw nnynuwnpnypltpht qGwsh nwnpblwb 3% gnigwbh2h wwwhnydwb hwdwp:
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UGh-h tnwupbiywl tnnlynuuyhl thnhnfunipiniGn

-1
2005/4 2006/1 2006/2 2006/3 2006/4
Swnpbin Showluypbpnd qGwah gnigwlhph qunbdbnt hwiwlwlwlngin GaGnp
(2006 p. nblunbdpbnp 2005 p. nbliinbdpbnh Ghwndwdp)
Uhowuwjp LOhGsL1% | 1%2% | 2%-3% | 3%-4% | 4%-5% | 5%-hg wybih
Swywlwlwbnipynch <1 4 23 | 42 25 5
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33 UbLSMPNLULUUL PULYP lUNP3IPAPk LRUSH
(28.02.2006)

2006 pywwlh dwpw wiudw ypwdbhlwlGuwynpdwl mnynuwnpnijph
ybpwpbipjw|

2006 pywlwlh thtiimpdwph 28-h 33 YLGunpnGwlwh pwGyp funphpnh GhunhG dwuGuygned EhG 33 LR
Owhiwquwh S. Uwpqujwap, Gwhuwquwhp nbnuyuw U. Quywnywp, funphpnh wnwaabp U. UwphpblywGp,
Jd. Undubujwlp, U. Unptwp, Y. UhGwujwp, 4. Qupphbywp:

33 UPR funphpnh Ynnihg ytpwdphlwbuwynpiwb ninynuwnpnijph ypwpbpjwp npn20wb ujwgdwbp
Gwhunpnkg 2006 pywlwbh hnGywphl dlwynpdwé dwypninbGubuwlywb hpwyhdwyh GEpYyuwywgnuip
GGpwnjw qlwdn, nlnbuntpjwl wpwnwphl, hpwyw, hwplwpnwbunwihG L npwdiwywpyuwyha
hwwndwéatiph qupqugnudbbpp, hGswtiu Gwl wwwquh hwywlwywh rhuybpp:

UninwphlG hunngwd. Unpunwphl ohpwdwjpp qupqwnud b wybywidnn ugblGwph 2ppwGwyntd.
Gnybnipywidp wwhwwytp GG 2006 pwlwh thGnpdwph 3-h WA dwdpn hwnnpnwapnipjwb Aty GaYwé
qlwsh OGwwwnwlwihba gnigwbhzh qbipwqubgiwb rhuybpp: Ywlp GO GYypnuwywh wpdnyplbiph GYwwn-
Jwip UUUL nniwph wpdbgpydwb L Gwypwiptinph qGtph hGupwynp wsh rhuybpp:

UhwdwiwOwy, wwjiwlwynpwé Obpontdynn hwgwaiptipph qltpnd, webw GG npnwyh Ow-
fuwggnwywl wgnuwylbp: Cun nbnGlwuwynipjwl Nniuwunwbnid wOpwpbwwuwn pGwlyhdwjwlywb
wwydwbbtph ywwndwneny uywuynil £ hwgwhwwnhlwihG Ynipinnipwbtph pbipph npnwyh Gwugned: Lwbh
np Guqdwl swihtpp nbnbu d2qpundwé s66, Ghpwnpynid £, np nw hhdGwywbnid Yuwbnpwnwnlw ns ph
gnnpbbh, wy djneu hwgwhwinhlwjhb dwywpniutph q0h ypw: Uu wenidng qO0wsh Guywwnwlwjhb gnigw-
Gh2h twywb qbipwqubgdwb rhuytp sywa:

Uwpwbpbtph nu dwnwynipjntGbGph wpunwhwGiwb ne GGpdntédwb gnigwbh06p0 plGnhwlnip wn-
Gwip hwdiwhnibs G0 Yuwluwwnbuwé ugblwnhG: IncGywphb gpwGgyb) £ wnwdwbnh GEpdnuédwb Ypdw-
wntd, nph0 hwiwwwwnwufuwb Owgb| £ Gub GGpdniédw 0 wah nbdwp: Uwyw)l uw Ypnod £ dwiwlwyw-
gnp plGnyp. hwwlwlywb £ Grwduywyh dyneu wihubbphl wnwdwlnh Gepdncddwl Swyw)bbph Ywbfuw-
nbujwé gnigwbhoh yepwywbglniy:

Uwulwynp hwindwéh npwbudbipinlGtph wdh nbdwp hntGwphb pwpép tp yuwbuwnbujwé dwlwn-
nwyhg (hntGdwpha, 2005 p. hntGjwph hwitdwwnnipjwdp, wdp Ywqob) £ 43.6%" wnwohb Grwdujwyh Yuw-
fuwwntuqwé 29.1%-h wwpwaw)nid), hGsp Grwduywlywihl b nwpblwb YuwbfuwwnbunidGbph hwdbGdwwnne-
pjwip nhuywjhG E. nw pbplu YwdGugbh npwdih wpdblnpdwb 8Gznudbtpp: dGpehlu, wyp hwjwuwnp wwy-
JwbaGpny, ywwypdwbwynph uywrennuywb qudpjninnid GGpdncdynn wwpwbpwuinbuwybtph qGbph Yypw
qOwbyntdwjhb GGpnudbGEph wnwywgnldp:

hnwlwa hwwngwd. SGuinbunipjwl hpwywl hwnywoénid hntGwphG wpdwlwgnyby b 7.4% hpwlw
wad, npp Jwlfuwwnbunwdbbph 2powlwynid E: Upnynibwptbpnipjwl npnpunincd wpdwlwagpywd hpwywb
Gwgnedp hpiGwywOnd wwyjdwbwdnpdbp £ hnilGjwphl quqwininh fuwthwOdwdp: Updwlwgpywdé wi-
Ynidp, punn 33 WP Ywlhuwwnbudw(, 2006 pqwywbh wrwehl Ghnwdujwyhb hwonpnnn wihultphb YyLpw-
YwOqlOyh: 9yninuiinbGunbiuncipjwb, 2hGwpwpnipjwb L dwnwyinigntGhGtph npnpunGbpnud gpwbgywéd hpwywb
wdh gnigwbhGGpp hwdwhnebs G0 Yuwbuwwnbuywéh:

CGnhwOnp wrdwdp, pbl §ynenwyhl ninpunGtph dhinnudGbpp uwwuywéhg npnpwyh 2tindbp GG,
wylntwobbw)tphy nbnbuwlwb wah wewehl tinwiujwyh Yuwbjfuwwnbujwdé gnigwbhp hpwnbuwlwa t:

Fwplwpyniobiinughli hwwngdwé. 2006 pyuywih wnwehlt Grwiujwyh hwdwnp hwdwpyjwéd hwp-
Ywpjnotitnwhl wanwybtph hpdpnid pGYywé gnigwbh0bph hwiwdw)t' wenwlwb pyneetih GwdnuinGGph
L Swfuubph wdp 2005 pqwywlh wnwohl Gnwiujwyh hwdbtdwwnnipjwdp Juqind £ hwiwwwunwu-
fuwlbwpwn 3.3% L 22.7%:

IntGdwphl, pun thwunwgh OGwhuGwywb ndjwbtph, 2005 pywlwbh Gnylb wiudw hwdbdwwnnt-
pjwip gqpwlgytb| £ GwdnunGGph 2.6%-ny Guqgned, hGsp YubuwwnbuntdGbph ppowlwynid £ (2005 pyw-
Ywbh hniGwphlb wpdwbwaqnybp tp ng hwpyuwihG GwdnunGbph 066 wad), L dwiuutiph 40.0% wd: CGn-
hwnip wrdwdp, hntOjwphl wpédwlwgpywé wbnwlwb pyneeth thwutnwgh gnigwbhGtiph L 33 $hlwlu-
Gtph L EynGnopyuyh Guiuwpwnpnipjwb Ynnohg thbnpdwp, dwpun wohubGbph wbnpnpbp 6pwaptbph Yw-
nwpiwld wywjpdwbabbpnd welyw G0 ppwlwb rhuytp. 2006 pywlwbh wrwohl Grwdujwyned, 2005
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pywlwbh wnwehl Gnwdujwyh hwdtdwwn, dwiuutipp Yuybjwlwh, huy Gywintnlbbph wép Yuywhwwagh, L
wpynibpnid hwpluwpjnptitnwihl hwndwéh wanbgnipynilp Yihth Yulbfuwwnbujwéhg wnwybp plniwg-
GnnwlywaG:;

Onn L Juwpl. SGunGunitpjwl npwiwdwpywiht hwndwséh qupgugnidbbpp hneGwphb hwdwhniby
thG Gnwiujwywihl YwlfuwwnbunidGeppb: PGswbu wyGywind tp' npwiwihtG qubqwéh wdp qbpw-
qualgt| £ thnnh qubgywdéh wop Yuqdtiny 59% (thnnh quibGgywdéh wdp 31.8%): CGn npnd, tnlwnbunipjwb
Jwpywynpnidb wybiwgt) £ 40.6%-ny: Updwlwqgnyb] £ Gwl npwiwht wywOnbbph wnwywlghly wad
(58%) wpuwndnipwiht wywlnlbph wsh (5.8%) hwitdwwnnipjwip Jywjbingd nbunbunipjwl npwdw)-
Gwgiwl wpnibwyuywl wybjwglwb dwuh:

funphnipnl wpdwlwaptb £, np 2006 pywywbh hniGjwph qupqugnidGtbpp pGnhwlnp wndwip
hwdiwhnilGs G0 wnwohlG Gnwdujwyh L wwpblwlb YwlpuwnbunidObppb: Bpythy nbnbuwlwld wsdh
YwOfuwwnbunidb ppwwnbuwywa t: Uhwdwdwbwy, qbwsh Gwfuwbwé gnigwlhp wnw qupqugnidGtph
wwjdwababpnid nwnlnid E wnwyb] hpwnbuwlw, hGsp GowbGwyned £, np wwhwwOynid GG gGwah Guw-
nwlwjhla gnigwlhyh qbipwqubgdwl rhulytinp: UR funphpnh qlGwhwwndwdp 2006 pwlwbh hniGwphb
gpwlgywé 3.6% qlwadp, qnignpnybind wwpyw pGpwgpnid hwdwfuwphwihG 2ntyuynid L mwpwéw-
2nowlnud EGGpquyhplBph pwpép qOGph hGwn, Yuunbnéh qlwdwihG aGniibtp: IpdGwlywhnid pjnpbin
wnwytb] pOnwGnnuywl Jwppwqéh wwydwbbbpnid UP-G Splwluwywlb nijuynid wnpwybp wyunhy
gnpénnnep)nLGGtiph dhongny YpwnniGwyh sGqnpwglt] qGwbdwihh aGnuilknp:

UP funphnipnp npnatig whthnihnfu pnnGtp WP nGwn (YGpwdhGwbuwynpdwh) ninynuwnpnipp 4%,
wywhnbtpp L ndpwpnuihb Jupybph wnnynuwnpnypbbpp hwiwwwwnwufuwbwpwp 1% L 16% dhwdw-
Jwlwy wrwyb] wynmhywgltind Gppwnn gnpéwnbnipncGbtinp:

Uwpwnh plpwgpnid inlGunbunipjwl qupqugiwl htGrwOywnbtph thnthnfunipjwl nbwpnid YR funp-
hnipnp Ywlnpuwnwrbw nnynuwnpnyplGphl qGwsh nwpblwb 3% Gwwwnwlwihb gnigwbhh wwwhny-
Qwl hwdwn:
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33 y6LSMPNLULUL AULYP lUNP3IPP LPUSH
(31.03.2006)

2006 pywlwlh Gpypnpn Grwiujwyph Ywlbpuwwbuntdbtph L npwiwdwplw)hG
pwnwpwlwlnipjwl ninnnip)nLtGGtph Jpwpbpjwg

2006 pywlwbh dwpunh 31-h 33 UP funphpnh Ghuwnhb dwubGwygnid thG™ 33 UP Gwuwqwh S. Uwpqujwn,
funphpnh wlnwabbp U. Uwphptyjwbp, 4. Unjubuywlp, 4. UhGwujwGp, 4. Gupphbywp:

33 UP funphpnh Ynnihg 2006 pywlwhh Gpypnpn trwdujwyh npwiwdwpyuwihl pwnwpwlwinipjwh
ninnnLpynLGGtinh ypwpbpjup npn2dwl Yuywgiwbp Gwiunpntig wnwehl irwdujwyh nGunbuwywa
hpwyhdwyh L thwunwgh qlGwsdh ytipnénpjwl L 2006 pywlwlh wwphihg 2007 pywlwbh dwpwnb
pGYwé dwiwlwywhwindwéh YubjuwwnbuniGhph GEpYuwjwgniip: Qwunwgh ndjuilbpp L
Ywlfuwwnbuniiltipp Gpwnnid G6 nGunbunipjwh hpwlwl, wpunwph, hwplwpnuetinwhG L
npwiwduwpyuwihlb hwinyjwébbph qupgugniiGbpp, haswbu Gub wwwaquh hwywlwlwh rhuybpp:

Cuwn UP YuwlfuwwnbunidGepp' 2niyugh uwwunidGeph wqntgnipnilp duwydnpynn tinynuwnpnypGbph
wbthnthnfu dwywpnwyh wwhwwidwa wywpwqujnid 2006 pjuwlwGh dwpunhG hwonpnnn 12 wdhuGtphG
qlwdp Yywquih 3 - 4%: bwbhuwwnbuncdGbiph Gapwwnbpuwnnid qGwhwwnyb| t qGush gnigwh2h Yypw
wnlwbunipjwl wpwGdhh hwnywsébtph wqntgnipynilp:

2006 @JUULLL 2006 pywlwGh dwpinhb 12-wdujw qlwdp Yuqulb) £ 0.3% Julfuwwnbujwé
UNURPL 6RUUUSUY 0.4%-h thnfjuwnkG: Q0wsdp dLwynpybip b wwpblwiht wwpwGpltph qlbph
0.8% qOwGyowda, ny wwnbGwhlt wwpwlpltiph' 2.6% L dwnwjnip)nLGGtph
2.9% qlwoh wqgnbgnipjwip: 2005 pywlwbh nblywnbdptph hwibdwwnipjwidp dwpinhG qOwsdp Yuqob] b
4.2% Jwlhuwwnbujwsé 4.4%-h thnfuwpbG: PGswbu qGush, wylwbu £ dwypninlunbuwlwb gnigwGhGtpp
wpdwlwaqpyb] G0 wwpbuyqpepb Ywiuwnbudwéh 2ppwlwynid: Upinwphb hwndwdép qupqugtbp b puwn
Ywlhuwwnbudwdéh, huy nbwnbunipjw §yninujhb qupqugnudltinp ptil npny swihny 2Gnyt| G0 Yuwbuwwnbu-
Jwéhg, wjlniwdblwiOhy wnGunbuwlwl wdp uywudwséh zppwlwynid £ binb: Upwlp qlwsh Ypw
wgnbgnipjwl wenidny [pwgnighs GGpnuibbp s60 unbnét: Ppwywl hwndwéndd tnnudGbpp wwydwbw-
Jnpytp GG hnitGjwphb quqwininh fuwthwOdwdp, hGsh hGunbwOpnd wpnyniGwpbpnipjwl npnpunincd wpdw-
Gwanybl t hpwywb wsh wnbiwh GJwgned, nph wgnbgnipjnilp nbwnbGuwlwb wsh Yypw thnfuhwwnnigyby £
wnwjnipjntGGtph npnpinp’ ubfuwwnbujwéhg wpwa wany:

Lwlfuwwnbudb) tp hwpywpjnptitnwihl hwndwdéh plnwjnnuywb wanbignipynild qbwsh Ypw, npp
pbl wntnh t nulbgb, uwlw)jd wydbih pny: SGunGunipjwlb hpwlwl, wpnwphl L hwplwpneetunwihb
hwuindwoéltph qupgwgnuilbph wwpwauwynd  npwdwdwpywiht hwwnydwdéh gnigwbhpbbpp GnyGwbu
YwOfuwwnbuywdéh 2ppwbwynid G6: Updwlwagnybp G0 33 npwd/wnpunwndniyp hwpwptpwygnipjwl npnwyh
Yurnigwépwihlb wnwpptipnipyntGlbp” wwydwbwynpdwéd npwdw)lwgiwb gnpéplpwgh wmbdwbph GJwg-
dwiip: UdGh wpwq G0 wsk] wpunwpdnipwihb, b wybih nwbnwn npwiwihb wjwbnGGpp, hGsh wpnynoG-
pnid nnpwnw)Gwgdwb Ypdwindwb wybh nwlbnwn ntdwtp 60 wpdwlwgnpyby: CGnhwbnip wndwdp, UR-G
pwywpuwpbp £ wnlnbGunipjwlb thnnh wwhwGywnpyp dhwdwdwlwly hGunlbGind qOwdwihlG 8Gonwdbbph
stgnpwgdiwlp:

2006 @IULULP 6CANSIUG UninwphlG hwwndwd. Unnwphl hwndwéh wagnbignipjwl wnenidny hhoOw-
54 2007 @UULULP Jwh thnithnfunepyniGbtipp yGpwpbpnud G0 hnedpwyhG wwpwOpOGph dhowg-
UNUSPrL GNUUU3ULP qwjhl qltnhG: Cwpwpwdwagh qbh Ypw wannn wpwnph dhowagguyhb qlh
yuULluUSLUNFULLND fwywb wd £ wpdwlwagnyb: Yhwwpybind wpwnph dhowgquihG qltiph
dynsbpuwyht wwyjdwlwagptpp Ghpwnpynid E, np wvwpdw plpwgpntd
Yuwpdwlwagpyh wyn wwpwbph qbh sGshG GJwqiwl dhnncd: bOs ypwpbpnod £ Gwyph dhowqquihb qGhda,
www wdh rhuyp, npp qlwhwwnyb| tp Gwhunpn Grwduywyncd, nwnéb) £ wybih hwjwlwyw, L wyn ywwn-
swnny nwnpjw wpryntbpbtpny ubfuwwmbuynid £ Gwydph qbh thnpp-h0s wd: Mwjdwlwynpywd hwguw-
hwwhyh dhowqqujht qGGpnyd, hGswbu Gwl MnuwunwiOnd pwpbOwwun pOwyhdwywywb wywjdwi-
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GGpnd qGGph wdh rhuyp wipnnonipjwdp stgnpwgt £, L ywhwwbynid GG pGipph wdh L qGbph npny sw-
thny Guqiwl uywuncdbtipp: Pugwnnipjwdp Ytippht gnpénbh” wpwnwpht hwndwéhg Gynn wgnwyGtpp,
pGnhwOnip wndwdp, qGGph wdh nunnnipjwip GG:

GUnpn/UUL nniwn thnfuwpdtiph YwbhuwwnbunidGbpp Gufunpn dwiwbwywhwundwéh hwibkdwwnne-

pjwip twywh thnihnfunigynlGObph 60 GGpwpyybi:

pPpwlwl hunndwd. Iwdwdw)i yipwlwjywd YubhuwwnbunwdGhph' tnwpdw wpnynilpnid npnwyhn-
ntb Yaqwagbl wpnynibwptpnipjwb ninpunh hpwwb wdh wGdwbpp, hGsp, uwluw)b, nbnbuwlwb wdh ypw
twlwb wagnbignipjnil sh nlGtGw, pwbh np shwdwdwOwy uybwbwb swnwinigntGGtph npnpinh hpwywG
wdh wmbdwbpp 33 wlywhunipjwl 15-wdjwyh yuwwygnipjwip): Upyht Yubfuwwnbuyt) £ GpyGhy nbunk-
uwlwl wa:

SOwnbuwywl wdh wytywiynn pwpdp dwlywpnwyh dwuht G0 Jywynd Gwbl nbGunbuwdwpnn
unLpjyinbtph npwywl uywuntdbbpp: Yw wpnwhwinyned £ UGEGunANGwlwb pwGyh Ynndhg hwzdwnyynn
pwnwnpjwi hGnbpultipnid (gnpéwpwp dhowdwjpp, wnlnbuwlwb wynhynepntbp b uywennGtiph Junw-
hnipjntGl0  wpnwhwyinnn hOnbpulbp): Unwohl Grwdiujwynid Ywwwpdwd hwpgnuibbph  hwiwdw)t
inbGunGuwdwnpnn uncpyYnbBpl wybaywnid GG, np Gpypnpn Grwduywyhg 7.8%-ny Ypwpbiwddh nlunbuw-
Ywb pGnhwGnip dhowdwypp, huy nGnbuwlwb wynhdnepynilp Yuybiwbw 31.5%-ny:

uyaywiynd t, np L wpunwhwbow, L Gepdncddwl qlbpp YniOGGwh thnpp-hGs wydbih pwpép wsh
nbowtp, pwl Yuwluwwmbujwd tp Gwiunpn Gnwduywyned: SGunGuwlywh hhdGwpwnp gnpénGGGpp’ wnipwlu-
dtpinbbph swhwynp wdp, wpnwhwbiwb Yuwbfuwnbujwséhg gwén dwlywpnwyp, Gepdntédiwb Ywbuw-
nbujwé dwlwpnwyh wpdwlwagpndp yywynd GG npwih wpdtgnpyowb aGpndlGtph dwuhl, npnGp, puwn
UP qOwhwwnndbbph, hnwquynid Ysbgnpwlwl wwjdwbwynpywé Yuwuwhwnwy Gephnuph whynhywgiwip:

Wfuwnnnidh pnyw. Upfuwinnudh pniyuynid plnhwbnep dhnnedGbpp Yqupqwlwb ubuwwnGujwéh
2nowlwyned, uwyw)b wybih nwbnwn wnbdwtpny: ®npp-hGs Guwgdwl nunnnipjwip YyGpwbwyytp GG shohl
wiuwywl wijwlwywl wuwnwywpdh wdh wmbdwtpp, huy ww2nnGwlwb gnpdwagpynipjwb dwlwp-
nwyp Yaqwgh wybih nwlnwn nbdwtpny:

Juwiwfudpdwd pneel. Cun 2006 pywlwlh wrwehl tinwiujwyh Gwhubwlwb qGwhwunnwiltph hp-
Owl Jpw Ybpwlwpjwéd Yuliuwwnmbundlbph hwplwpnpbnwihl pwnupwywlnepjwlb wqgnbgnipjntln
nwnblywb Yunpjwsépny dhwgt) £ whthnithnfu, uwyw)G thnfudtp G0 Grwiuywybbpnd wyGywiynn waqnbignt-
pjntbbGpp: Swpdw pGpwgpnid hwplywpneetinwihl hwwndwéh waqnbgnipnilp qGwsh ypw Y hGh thnpp-
hGs pGnw)bnnuywa:

Onn L Juwply. Mwjiwbwynpwd 2006 pywlywlh wnwehl Grwdujwyh qupqugnidltpny npwdiw-
Juwplwjhl hwndwdéh Guunpn JubuwwnbuncdGtpp npnwyh thnthnfpunipyniGGbp 66 Yptp: Ywbuwwnbuyb) k
npwiwihl wywOnbtph wsh GJuanid L wpnwpdnipwhl wjwlnbtph wybh pwpép wa, hGnblwpwp Gwb
nniwnw)wgiwb juqiwb nbdwbph Ypdwunnid wwjdwbwynpdwéd 33 npwd/UUL nnpwp thnfuwndtiph
thwuwnwgh Juppwadny: Ywidwdwpyuwiht hwndwdédh qupqugniiltipp 2006 p. wwphihg ohGsk 2007 p.
wnwohb Grwiujwyh wywpunp, nbGnbunipjwb Gjnu hwindwoélbiph qupqugnuiGtiph wwpwaquynid, Ynpyhh
paniwjGnnuywb ninnnipjwdp G0, uwyuwyl LYGGupNOGwlywl pwGyh quunnuywl pwnwpwywlnipinilp
qOwash OGwwwnwlwjhb gnigwlh2hb hwulbint hwdowp Yhwbqbighh thnnh waptiquunGbph julfuwwnbujwéhg
wwlwu wsh:

Uopnipred. 2006 pywlwbh dwpwnh 31-h 33 YGGuipnGwywb pwGyh funphpnh Ghunnd pGGwnyybg
G0 qOwsh ypw nlunbGuwlwb hhdGwpwp gnpénGGGph L onlyuigh uwwunwdGbph wgnbignepynclp: funphpnh
qlwhwwndwdp 2006 p. Lu Yuwpdwlwagnyh Gpyah nbnbGuwywb wa, hGsp, gnignpnytiiny hwdwfuwnphwjhG
ntjuynid L tnwpwéwnowlnid tGGpquyhplbph wénn qlbph hbGw, YawpniGwyh uwnbinét) qlGwiwhh
Qlonuibbn: Gwpwnph dhowqquwjhh qbh, hGswbu Gwbl npny dpbpplGph JyGpetpu qpwlgwé qltph wdp
GnyOwbu pOwysnipywb ppwlnid dLwdnpnid £ wwpGOwhlG wwpwGplbph qGwdwiht uwwunidGbp:
UhwdwdwbOwy, wnwownpynid GG npnawyh rhulbp, npnGp Ywpnn GG wybih pGnpwjGnnuywb juwd quuyn-
nwywb wqnbgnip)nil nlGGGw) qGwdh gnigwbhh ypw:

eCwpuwph dhpwqquwihb qbny wwjdwlwynpwsé wryw b twlywhb wbnpnnipynil. hGwpwynp £ npnp
dwiwlwy wpnibwydh wyn wwpwbph qbh wip:

eUhowqgquwjhl niyuynd wwhwwbynid £ UUL nnpwph nhpptiph hGwpwynp pnipwgdwb rhulp, npp
Yhwlqbighh wy| pypbbphg Gepdncdynn wwpwbpltinh nnjwnpwjhl qbtiph pwoywgiwd:

eCun UP hwpgniiltiph’ pbplu Wwjdwlwynpwé plwywlb qugh vwlwqlbph uywuynn pwllwg-
Gwip, wejw G0 qOwdwjhl uwwundObp: Uwulwynpwwtiu® hwpgwébbph 69%-p qunlnid k, np wwnpbOw-
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JhG wwpwbpltph qOGpp YpwlGywlwhb, 29%-p uywuntd b npwbg wbthnithnfu dwywpnuwy, huly 2%-G
wybywnd £ wwpblwjht wwpwbpbtph qlGph GJwqgned: LepYwynwdu, Gpp plwlywb qugh uwlwaqbtph
pwOywgntdp dtnuyby £, hwywlwlwb £ qbwdwjhbt uywuntdbGbph Gjwgned:

oGjnLnwnluntunipjwlb  ninpuninud,  pwpbwwuwn  pGwyhdwjwlwld  wwydwbbtph  wpryniGpndd,
uwywuywdéhg wybh pwpdnp wd Yuwpdwlwapyh, npp nbwpenid, ufuwdé 2-pn Grwdujwlyhg, gqjninuiinbunk-
uwlwl wwpwlpbbph qltpp quunnwlwb wgnbgnipintd  YniGGOwl  uwwrnnwywb qudpninnid
wwnblwjhl wwpwbplbph qltiph Ypuw:

eMintuwutnwbh inGunbunipjwl npwlwb qupqugniilGbpp Yupnn GO hwGqbglbp ny wpunwhwlbih
hwuindwoénwd Gepgpwyywé dtip hwyptlGwyhglbph GYwinunbbph wybiwgdwd, npb £ Yowywuwnh Nniuwu-
nwbhg unwgynn npwludpbpnbtph’ ulbfuwnmbujwsdhg wybih wahG: Uw Juinbnéh npwih wpdlnpiwb L
GGpanL6wb qlbiph Gwqiwh 8Gndlbn, hnbwpwnp Guwbl qGubGyntdwyhG 8Gonwdbbp:

UGaunpnGwywb pwOyh funphnipnp hwjnwpwpnid £, np gGwdwyhG dGynudGEph” LwpGlwld wpwyb-
rwagnejlp 3% GwwuwnwlwihG gnigwbh2h qGpwqulgdwb rhuytipp nbrbu welw GG, hGsp UGEGPNGwYwG
pwOyp Ysbtgqnpwglh wumhdwlwpwp $hlwluwlwhb ncyuynd wybih wywmpy gnpéwnbnipjnGlGbph hpw-
Ywlwgiwb dhongny: Uju ywpwquwyntd fjunphnipnb wbhnihnfu £ pnntp wwphp wdujw UP pGwn tnnynuw-
nnnypp 4%, L wdwnGbph winynuwnpnupp 1%, huy (ndpwpnwjhb Jupytiph winynuwnpnypp Guqtignti
uhGsl 8%:

SOwnbunipjwl qupqugdiwl hGrwGywpbGph thnthnfunipjwl nbwpnid UWGGnpNGwlywb pwGYyh funp-
hnipnp Ywlnpuwnwrbw nnynuwnpnyplGphl qGwsdh nwpblwb 3% Gwwwnwlwihb gnigwbhh wwwhny-
Qwl hwdwn:

UBh-h rnwpblywl innlnuuyhl thnipnfunipincn

7
4 -6
-+ -5
+ + 4
~ 3
4 F2
T F 1
0
2006/01 2006/02 2006/03 2006/04 2007
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PwlOlyuwht hwidwlwnqgh qupqugnuaabn

2006 pywwbh wnwohlt Gnwdlujwynrd 33 pwGuwyhb

hwiwlwnpqh L Junpnyuyht yugdwybGnpuwnepyn aabanh
qnnpénLGbnLpjwlb yGppntdnepyni

31.03.2006 p. npnipjwdp 33 wnwpwdépnid gnpobp G0 21 wnlinpwjhl pw-
ytp: Unwohl Gnwdujwyh pGpwgpnil pwlybph dwulwd)nintph pwlwyh
wybwgt t snpuny L Yuquok| 271:

33 surusenku anronn
pULLGD

PULYUSPL 3UUULGUNGh 2006p. wnwohl Grwdujwyh pGpwgpnid pwbluwjhbt hwdwlwpgh pnhwlnp

pjwip Yuwqub) £ 99.3 dipn npwd:

ClnhwOnp Juwwhwnwih wdp hhdlwywbned wwjdwlwynpytb £ Grwduyjwyh pbpwgpnid pwGYwyhl
hwiwywpgh Ynndhg 4.0 dipn npwd whnyph wwywhnyiwdp L 06y pwlGyh Ynndhg YwbnGwnpwywb
hhdGwnpwdih 250 610 npwd hwdwpdwdp:

Pwlywht hwdwywnpgh rhuynd Yzrdwd wyunpylbpt wokp GG 0.8%-ny, huly Gnpdwwnhywyhl
plnhwbnep L hpdOwywb YuwhunwGepp hwiwwwnwufuwbwpwn 1.3% L 0.5%-ny: Lywéh wpnynilpnLyd
plnhwGnip uwuwhwnwih hwdwpdtpnipjwlb gnigwlhyp wabp £ 0.2 wnynuwht YGwnny, hhdGwyw
Jwwhwwih hwdwnpdbpnipjwb gnigwbhpp GJwab) £ 0.1 wninynuwjhG YGwnd L hwiwwwwnwufuwlGwpwn
Ywqub| G0 33.8% L 31.6%:

Fwlywht hwiwywpgh pOnhwlnip Yuwwhwnwih L pGnhwOnp wynhybbph hwpwpbpwygnipjwl
gnigwlhyp Gnwdujwyh ppwgpned Gwgb] £ 0.2 tnnynuwjhG Yhwnny L Grwdujwyh ybpohl Ywquib] £ 21.3%
wwjdwlwynpywd Yuwwhwmwih wsh inbiwh Guwniwdp wynhybtph thnpp-hGs wpwewlghy wdh inbkdwny:

Swpdbinnt dwdwbwlwpowbnid pwblwjhb hwdwlywpgh pGnhwbnip wwp-
PUth{lJSl,r‘;%atlhllEl#UPQh nwynpnepyntbbtipp wak| 66 6.1%-ny (21.0 § pn npwdny) L Grwdujwyh yGp-
MUPSUJNPNFR3NFLLEN ohl Ywqgub] 366.9 dipn npwd: Canhwlnp wwpunwynpnipjnlGbbph wa k
wpdwlwapyt) 14 pwGybpnud L GJugnd’ 7 pwGybpned:

Gnwdiujwyh pGpwgpnid 33 npwdny wywpunwynpnipyntGbbpt wybjwgt] G0 1.4%-nd, huy wpuwp-
dnijpnd ywpuwynnpnipjntGbtipp 8.4%-n4, nph wpnynilpenid pnhwbnip ywpuwynpnipyntGGbph Yuginid
33 npwdind wwpwmwynpnepjniGlbiph nbuwlwpwp Y2hep Guiunpn Grwiujwyh hwdibdwwn GJwqgb) £ 1.5
wnnynuwjhb 4Gwnny L Yuagib) 31.8%:

PwlywyhG hwdwywngh ywpunwynpnepjnibbtiph wshba dGéwwbu Guwwuwnb| £ hpwjwpwlwlywb wi-
dwlg gywhwGy wwpwnwynpnipyntGGbph 15.4 dipn npwdny wybwgnudp:

Ppwjwpwlwlywb L $hghyuywl whdwbg hwiplnhwlnip wywlnbtph (gywhwGy L dwdiybnwihG
uhonglbph) wdp Ywqibp £t 6.9% Jwd 18.1 dipn npwd. plGnhwnip gywhwGy wwnpwwynpnipynlGGenh
wybiwgt| G0 12.4%-ny (18.0 0 pn npwadny), huy dwdiybunwiht wjwbnbtpp 0.03%-ny (32.9 410 npwdiny):

Ghwiujwyh plpwgpnd hpwywpwlwlywbd b dhghlwlywld wbdwbg hwiplnhwlnp wywlnbbpnid
(gwwhwy L dwiybnmwyhb dhongltin) wnpunwnpdnipwjhlb dhonglbtnp wdk] GG 11.0%-ny (19.4 § pn npwadny),
huy npwdwjhb dhongltipp Gwqb) GG 1.6%-ny (1.4 d;pn npwiny):

LoJwé qupgqugniilbph wpnynilpned 31.03.2006p. npnipjwip hpwywpwGwywb b $hghyulywb wi-
Awlg pOnhwlnip wywOnbtph dGénpyntlp Ywuqoby £ 279.4 31 pn npwd, nph 29.6%-p Ywquib| GG npwdwjhG
wywhnbtpp (Grwiujwyh uygphl 32.2%): Iwnubwywb £, np sGuwywd hwdbunne Gnwduywynid dhgh-
Julywb wGdwbg 33 npwdny dhonglbpp (L gwwhwby, L dwdytnwihb) wybiwgt) GG, huy hpwjwpwbw-

45



Ywl wOdwlg npwdwihG dhongltipp (W' gwywhwle, L dwdybnwihb) GJwqb, wjGniwdtbwiGhy $hgh-
Juywl whdwhg fuGuynnnep)ntGbGGpnd wpunwndnipwihb dheonglbnb wybih 066 inbuwlwpwnp Y2hn nLGba,
pwl hpwywpwlwlwb wGdwlg fuGwnnnipyntGbbpned: Shghyuwywld wbdwbg gywhwly L dwiybwnwhb
wywlnbbpnid 33 npwdny wnbnwpwfuwé dheongltiph Yzhep Grwdujwyh JGpoh npnipjwidp Yuwqobp k
plnwaokOp 15.8%, npp ghontd t hpwjwpwlwlwb wiédwlg gywhwe L dwoytinwihl wywbnbbpnd npw-
und wwpwwynpnipntGbbph 41.3% wnbuwwpwp YrrhG: Lwfunpn Grwdujwyned GpJwd gnigwlbhyGhipp
hwiwwwwnwufuwbwpwnp Yuqot) G0 15.8% L 46.0%:

MuwpunwynpnipjntbGGbph Yuqdnd Ghnwdujwyh pbGpwgnid thnthnfunigyniGGbip G0 wpédwOwqnpybp Gl
pwOytiph npn pnpwlygwihb hwphybbpnid’ npwlp Gjwqgb) GG 14.8%-ny (735 410 npwdny), wy $hGwa-
uwlywb YuglwytpwnipyntGbtph GYwwndwdp wwpunwdnpnepyntGGbpnid” wybiwgt) 60 26.1%-ny (2.1 dipn
npwany), wjp ywnpunwynpnepjntbbbpnd Gwqby 4.6%-ny (1.1 dpn npwiny):

Pwlluypl hwiwlwpagh Ghpenwywd dhonglbinh Yuwnnigdwdpp

31.12.2005 31.03.2006

14,2% 3 20,0%
19,4%

1. Shoplywlhwl whbwlg guwhwly wywlnlbp, 2. Pnwlwpwlwlwl widwhg guywhwly wywlnbbn, 3. Dhghlwlwl whdwlg
dwilinuyhl wywlnlbbn, 4. hpwywpwlwlwl wldwlg dwdlinuyhl wywlnlbn, 5. MwpumwynpniygnlGaan wyy
Dhlwluwlwl huwqiwlbpwnipiniGaGph Ghuwndwdp 6. Pwilitnh pnpwlguyhl hwphdlbn L wyy wwpunwynpnigyndGG6n
(Gbpwnywy GR), 7. downdbihp tninynullp, 8. MwpunwynpnipyniGG6n Ywewywnpnipywl Ohwmndwdp,

9. Uy wwpuwnwynpnipiniGaGn

Gnwiujwyh plGpwgpnid plnhwlnip wwpunwynpnigjnlGGtph Juqintd Gywnbih thnhnfudtp GG
hpwwpwlwlwld wGdwlg wywpunwynpnipyntbGGtiph nbGuwywpwp Yhratpp. hpwwpwlwlywb wbdwhg
guwhwy wwpwnwynpnepyntGltiph nbuwlwpwn Yzhep wst £ 2.6 winynuwjhl Ybwnnd, hGshG qniquhtn,
2.5 mnynuwyhb ytwnnd Gwqabi £ npwbg dwiybnwiht wdwbnbtph mGuwlwpwp Yhep:

2006p. wnwohl LGnwdujwyh pGpwgpnid pwGluwihG hwdwywnpgh wyunhy-
GGpG wybjwgt) G0 5.8%-ny (25.5 dipn npwdny) L 31.03.06p. npnipjwdp
Jwquob| 466.2 g pn npwd: UynhyGbph wd £ wpdwlwaqnyt 16 pwbybpndy,

PULYU3PL FJUUULLUNMGH
cuNULNEN UusShdubn

huy GJwagnid’ 5 pwGytipniy:

Pwllywjht hwowywnpgh wynhybtpp Yuqind ggwih wybjwgt) G0 nbnbunipjwlp npuwiwnpywéd
Jwpytipp 6.3%-ny (11.6 g pn npwany), wyhwnwlwh wnpdtpnptipp 15.9%-ny (10.4 G pn npwdny), pwaytiph
GUuwwniwdp wwhwbeGtipp 28.6%-ny (4.6 dipn npwdny) L UR-nLd pnpwlygwihl hwohyltpp 7.6%-ny (3.3
dLpn npwany):

Ldwghb| 60 33 UP OJwwndwdp w)] wwhwbebbpp 82.5%-ny (6.4 dipn npwdny) L pwGytph Gnuwpn
pnpwlgwihl hwzhyltipp 3.6%-nd (1.9 dipn npwdny):

Nhunwnpyynn dwiwlwlwhwwndwénid nlnbunipjwlp wpqwd Jupytiph wdp qbipwqubguwbiu
wwjdwbwynpyb £ rGghntGunGGph Jupywynpdwb winy:

SOuntGunipjwlp wpwiwnpdwdé Jwpybph Juqgdind $phghluwywl wbdwlg Junpybpt wybjwgb) Ga
10.5%-ny (7.8 d|pn npwiny), hpwwpwlwywb wadwbg Jupybpp 4.5%-ny (4.7 dpn npwiny), huy pwGyh
htwn uwdwd whdwbg b wfuwnwyhgbtphb npwdwnpdwé Juwnytipp Gdwqb) G0 13.8%-nyd (830 G410 npw-
uny): 31.03.06p. npnipjwip $hahulywl whdwlg npwiwnpywsé Jupytiph dwywip Ywagok) £ 81.6 dipn
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npwy, hpwywpwlwywb wadwbg Junpybphp 108.9 dipn npwd L pwGyh hGn Yuwywd wbdwlg Jup-
YtphGp 5.2 dipn npwa:

Pwlluyhl hwidwlwpgh wlmpylGanh Jwenigywdpnp

hwaqun 37 npwd

120000000
100000000

80000000

60000000

40000000

20000000 j]— ]

0 1 T T T T T T T |
-20000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
L] 31.12.2005 B 37.05.2006

1. Gwlfuply npwdwlwl dhonglbin 2. Bnpwlguyhl huphdGbn puwllhbpnid

3. Nawnwlwl wndbpnpbn (Ghpnwrywy nbwyn hwdwd-gnpbn) 4. Mwhwlplbn pwilbnp L wyy pha. huqiwl. Ghwwndwdp
5. @np. hwp. YP-ntd L wy wwhwlolbn 4P 4. 6. dwnlybin ppwywpwlwlwl whdwlbg

7. dwplibn phghljwlwl whdwlbg 8. dwpln pwllbph hbwn huwywo whdwlg b wpfu.

9. Fwpdwplywd unwgybyhp innhnulbin 10. Ihdbwlwl shonglbn

71. Uy wndbpnpbn 12. Lhghtiq, pwiunnphliq (wewlg dhppwilf)

13. Mwhnruwnw pnlin 14. Uy wlinhyGbn

Swybwnnt Gnwidujwynd Jupybpp L nGphninpuywb ywpwpbpp (Gipwrjw) dheopwblywjhl wywbn-
GGG nu Jwpytipp, rbwn hwiwdwjGwaptpp, thghtgp, $wywmnphlqp) plnhwnp wak GG 7.8%-ny (16.2
dipn npwdny) L wquab) 224.4 dpn npwd: Ywdnd Jupluighb GepnpnudGenb woak) 66 5.2.%-ny L Juqib
79.4 9nn npwy, huy wpunwndnypnd qupyuwjhb GGpnpnudGbpp’ 9.3%-nd L Jwqdt) 144.9 dipn npwad, hGsh
wpryntGpnid pOGnhwGnip JuplwihG GGpnpnudGBpnid npwdng JupuwihG GepnpnudGeph lnGuwuipwp
Uz2hnp Gwqb) £ 0.9 tnnynuwyihb Ybwnny L Yuguik| 35.4%:

Pwlliuyhl hwiwlwngh Jupluyhl GEpnpncdGbpp  putn inGunbuncgywl gininbnh (31.03.06 p. npnupjwdp)

10
2,.3%

21,9%

1. UpryntGupbnnipyni G, 2. YninuinnbunbGunipyni G, 3. Chlwpwnnipincl, 4. Spwluwnpun b juy,
5. Unplunnip, 6. Jwlpuyhl ulniln L vwwuwnpldw wy nypnpinlbp, 7. Shlwluwlwl hungwd,
8. Uwwnnnuwlywl Jwnlbn, 9. Iphnplpuyhl Junlbn, 10. Uy ajnenbn

Ns ntqhnbOwnGEphG npwiwnpywé Jupybpp L nGphinnpuwywl ywpupbipp wak] GG 16.6%-ny (3.3
drpn npwadny), huy rbghnbOwnGbphl tnpwiwnpwsé Jqupytipp L nbpphunnpulwl ywpwnptpp 6.9%-ny (13.0
dLpn npwany):
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NEqhntGunGEph Jupluwyhb GepnpnudGbpnd npwdng npwdwnpjuwé Junytpp wdbiwgbp 60 5.4%-n4,
hul wpwnwpdnypny npwiwnpywdé Jupybpp 7.8%-ny: SGunGunipjwl pninp §ynentpnud wpdwlwagpybp £
Jwplwjhl Gepnpnudbbph wa: 3wdbnne Grwdujwynd Jupytph wap nupdjw) hhdGwywbnid wwwhnybip
GO0 uwwnrnnwwb Jwpybpp wobp GG 8.5%-ny (4.3 dipn npwiny), hhthnpbpwiht Junpytipp wadbp GG
19.4%-ny (2.2 G pn npwdny), weluinph yunytipp' 4.4%-ny (1.9 dipn npwdny):

Gnwiujwyh plGpwgpnid pwllywjhl hwiwlywnpgh nwuwywpgywéd wynhybtiph wmbGuwywpwp Yohep
wybjwgbl £ 0.9 mnynuwyhb YGwnny L Yuqgib pGnhwlnip qupytiph W nGphunnpuwywb wwpwptiph 2.5%-n:
31.03.2006p. npnipjwip upywjhb wynpindb b niGbgh| £ hGunlyw] Yurnigdwépp. «unwbnwnwm» Jupytpp
L nbphuninpuywl wwpwnpbinpp Yuwqob] GG 97.5%, «hulydnn» Jupytipp L nGphinnpuywb wywpwnptpp 1.8%,
«ng unwbnwpwny» Jupytipp L nGphunnpuwywb ywpunpbpp 0.5%, «fuulwétih» Jupytpp L nGphunnpuwyw
wwpwpbpp 0.2%:

PwOywihG hwiwywngh wynhybbpp Yugdintd npwiwht wynphyabph nbuwlwpwnp Yzhep Gqugb) k
0.8 wnnynuwyhb Ytwnny L Yuquik) 46.7%:

Fwllywjhl hwiwywpgh uv2' pGnhwnip hpwgybhnipjwb gnpéwyhgp Grwdujwyh pGpwgpnid wak k
0.5 ninynuwjhl YLwnny, huy u2? pGpwghy hpwgybhnipjwb gnpéwyhgp Gwqgb| £ 0.2 tinynuwjhG YGwny L
31.03.2006p. npnipjwdp Yuqib] 660 hwiwwwwnwuuwbwpwn 44.7% L 110.3%: bpwgybihnipjwl gniguw-
Gh2GGpp 2wpnibwynid GG gqwih pwpdn d0wy uv2' Gnpdwwnhyh 20% L u2? Gnpdwwhyh 80% uwhdwbw-

swithtiphg:

2006p. wnwohl tptip wihultph pGpwgpntd pwblwiht hwiwlywpgld www-

PULLUSPL JUUULURGH hnyb £t 4.0 0 pn npwd gnin whnyp, hGsp gbpwquigt £ 2005 pwlwih
suuunrsueNe 4 o g

oUlULND Gnuyb dwdwlwywpowbh gniwn 2whneypp 52.3%-ny: Grwdujwyh plGpwgpntd

2whnipny G0 wpfuwwnb 20 pwOytp, npnlg unwgwd gniin whnipp Ywg-
uti| £ 4.1 0 pn npwd, huy Yyowunyg wfuwwnwé 1 pwbyh yawup Yuaob) £ 27 610 npwa:

Swybinnt dwiwlwywhwwndwénid pwllywihG hwdwlwpgp uinwgtbi £ 19.1 dpn npwdh hwiwfuwnl
GUwintin' hpwywlwglbind 14.2 dipn npwih dwfuutip: Upnynibpnid® pwGlwihlG hwdwlwpgh whnipp
uhGsb hwpynwdp Yuqub) £ 4.9 g pn npwy:

Swiwfuwnb GwdanunGbph Yugind innynuwjhb Gwdniinbbph tnbuwlywpwn Y2hep Yugob £ 50.4%,
ns wnnynuwihl GUwininGbph wnbGuwlywpwp Yahep 21.6% L wynhyGbph hGwpwdnp Ynpniunbbph ww-
hnLuinbtphg yGpwnwnpdh nbuwlwpwn Yohep 28.0%: Snynuwjhb GwdnunlGtiph 80.2%-p pwdhl £ plGyt,
nGwnbunipjwb Jupybphg unwgywd GywadanunGbphb: Ny mnynuwihb GywdnunGbpnid unwgywé dhelnp-
nwydwnbbpp Ywaguib 66 54.2%-n, huy wpwnwndnyph wep nt Jwdwnephg gnin Glwinuinbbpp 28.7%-p:

Swiwfuwnb Swfuubipnid 066 nbuwlwpwp Yohep pwdhh £ pGutp ng tinynuwyhlb Swiuubphl, npp
Ywaqut| £ 43.9%, huy wninynuwyhl Swiuutiphl L wywnhybtph hGupwdgnp Ynpniunlbiph wwhniunGGphG pw-
dhb 60 pGyLp hwiwwwwnwufuwbwpwp 20.5% L 35.6% wnGuwlwpwn Y2hrbtp: Ng nnynuwihb Swhuubpnid
qqw|h nmbGuwlwpwn Y2hnp' 43.4%-p, pwdhG k£ pGyt, pwbluwihlt hwiwlwpgh w2fuwnmwyhgbbph wfuwnw-
Jwndhl L npwl hwjwuwpbgywé wyp ydwnbtphl, huy innynuwihb dwiuubpnid 56.8% wnbuwwnpwn Y2hnp
pwdh £ pGyt dwaytinmwihl wwlnbbph nhdwg Jownpywd nnynulbinhl:

2006p. wnwohl Grnwiujwyh pGpwgpnid Jwpywihlt Juqdwybpwnipjwb
LhgtGghw GG unnwgt] «dhGpw» ntbhybpuw] Jupyuwjht yugqiwybGpwnipnil
OPL-0, «Uptquly» niOhdGpuw) Jwpyuwihl YwqiwytGpwnipyntt UMC-G L
«bnp  3nphgnlb» nuGhdGpuwp  Jwpuwiht  Jugdwybpwnepyntt  UMC-G:
31.03.06p. npnipjwdp 33 wnwpwépnd  Juwpywihl Jugiwybpwnipjwl |hgtiGghw GO nubbghp 13
pGytpnep)nLGGEp, npnGg dwulwdynintiph pwbwyp Ywqdb| £ Gpyne:

2006p. wnwohl Gnwdujwyh pGpwgpntd Juwpyuwihl YwqgiwytGpwnipntGGbph pGnbhwOnip wynhy-
Gtph atonpyniOp wabp £ 5.0%-ny L Juaqub] 8.3 dipn npwd, npp pwGlwihG hwdwywpgh wywnhybtbpp
swlwih 1.8%-G" t:

dwpywhl YwqiwybpwnepjniGbtph Yynnohg wpwdwnpdwé Jupytph pGnhwlngp dwwip Gpbp
wuhultiph pbpwgpnid wybjwgt) £ 1.7%-nyd (83 4.0 npwdnd): Ppwywpwlwywb wGtdwbg Junpytbpp Gwqb
GG 4.3%-nd L Ywqub| 1.9 dpn npwd, Shghyuwywl wbdwbg Jupytinb wdbiwgb) 60 5.1%-ny L Ywaqib| 2.9
arpn npwy: LhghlGgh ne Swlywnnphlgh plGnhwlnip swdwip Grwiujwyh pGpwgpnid wybjwgb) £ 23.1%-ny L
Ywqukl 1.7 9 pn npwd:

dwpywyhlb YugiwybpwnipyntbGbph Ynnohg nbghnblnbbpht npwidwnpdwé Junytiph L nbphwnnpuw-
Ywl wwnpwpbph pnhwbnip dwyw 0 wask| £ 2.8%-ny (197 010 npwind) L Ywqibp 7.4 dipn npwd: dwp-

Juryushu
yuauuysNMNrEP3nruuen

".01.03.2006 p. npnupwdp GEpwegwd 66 10 Juplughl GwquwlbpynupniGaEph wihmp iy Gepp, pwlh np 2006 p. | Gpwdujw-
Ynid (hgbilghw uinwguid Juinluyhl hwqiwlbpwnigpiniGatnh Jenwpbpwy imbnbhungnipyniGn puguljuynid £
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Yuwihlt YuqoiwybpwnipjntGbbph wpwdwnpwdé JupywihG GepnpnudGbph funpgnp wd £ wpdwbwagpybip
unpwluwnpunh L Yuwh gynenned” 140.4%-ny (224 610 npwdny) b uywrnnulwb Jupytpnd' 12.6%-ny (194
410 npwiny): dwpluwyht GepnpnudGepnid wiblwdbd nmbuwywpwp Yohep pwdhG b pGytp wpnniGwpbpne-
pjwl ninpuinh Jwpywdnpiwlp' 27.5%, pGn npnud’ dhw)b uGbnh wpnyniGwptipnipjwlp pwdh t pGuyGp Jup-
YwyhG GGpnpnudGBph 16.5%-p: Uwywrnnwywb Jwpybph wnbGuwywpwp Yzhehd pGnbwlnip JupyuwihG
GepnpnudlGbpnd ugob) £ 23.6%, hhthnpbpwjhG JupybphGp® 9.7%, $hlwluwlwb hwndwdhlp 10.8%,
gntnunlunbuncpjwlb Jupytphbp' 6.9%, wpwbuwnpunh L Ywwh 8jninhlp’ 5.2%, welwnph §yninhlp’ 5.1%,
huy wy GynintphGp 11.2%:

dwplwjhG GGpnpnudGGph rhuywjlnipjwl nwubph wenuwing Grwdujwyh pGpwgpnid plGnhwGnip
Jupytiph L nbGphnnpuywb wwpwpbph uqdntd unwlnwpun Jupytph L nGphunnpuwb wywpwnpbiph
nGuwywpwp Y2hrp wybjwgt) £ 1.7 nminynuwjh Yunng L uqgit] 91.6%:

Gnwiujwyh pOpwgpntd Jupyuwiht YwqgiwytpwnipntGGbph plnhwbnip uwhwnwih dGénipynilp
wak| £ 5.1%-ny (225 410 npwdny) L Grwdujwyh ytpoht Yuqlb| 4.6 G pn npwd:

Jdwpyuwjhl  YwqiwytpwnipniGbbph  plnhwlnp wywpunwynpnepniGbbph dGénepynlpn wak)
4.9%-ny (171 410 npwiny), pln npnud” gptipt hwjwuwpwswth wab] G0 Phghluywl wbdwbg GHwwndiwdp
dwdybnmwiht ywpwnwynpnepyniGbtipp, hpwywpwlwlywlb wGédwbg GYwwndwdp dwdybnwhlt ywpunwyn-
npnip)nLGGGpp L pwGytph nu wyp $hlwbuwlywb YugdwytpwnipntGbph Gyuwndwip ywpwnwynpnipynil-
GGpp:

2005p. wnwohb tpGp wdhultph pGpwgpnid 8 JwplywjhlG YwqiwyGpwnipntbbbp wpfuwwntp GO
whnupny (pGnhwbnep 2whnypp Ywaib £ 154 610 npwd) L 2 JuwpYuwihl Ywgiwybpwnipyntbabn® Jawuny
(nGnhwbnip yhwup Ywqdb £ 75 410 npwy):

17 welunpuyhl pwllibnh L Jupluyhl GuqiowlbnynipintGaGnh wpnwphl wwpunpp
2006 pywlhwih wnwohl Gnwduywlp bpopl

17 welunpuyhl pwllbnh ni Junpluyhl GuwqdwlhbnwnipiniGGaph Jwnluyhl wwpuwynpnepiniGGGpp™ wn-
wnwphl wyfuwnhhp Ghuwndwdp 2006 pywlhwih wrwohl Gowdwwlhh JGnohl huqdily GG 47.9 djG nnjwn™ Guifunpn
wnwnyw bnoh 47.7 416 nnpwnph hnfuwnbl: 2006 pywlwlh wrwohl Gowduwlh pOpwgpnid welunpuyhl
pwilibnG nt Junluyhl huqowlbnwnipintGaGpn wnwnwphl wpfuwnhhg Gangnwdby GG 7.7 diG nnjwn Junluyhl
dhonglbin, Gufulhlnid dtnp pbnywo Jwnlinh npdwg Guunwnty GG 7.6 016 nnjwn hhdGuwlwl gnidwnph
dwnpnidabn:

Onihnfully GG Junplwanne Gpiplbnh wnbuwlwnwn GrhrGhpp wdpnnop ke Uwulwynpwwbu® 33 webnpw-
Il pwllbnh L Jupluyghl GuqdwlbnwniypiniGGGnh hhdGwlhwl Junluwinne Gpiplbnl GG Gnby ™ UGS Pnpuw-
Ghwl, nph wnbuwlwnwn Yyhen wdpnnoh dbe Guwqdlby £ 15.8% (Guwfunpn Grwdwwlhnid” 16.9 %), Mniuwunwln
14.6 % (Gufunnn Grwdwwlhnid” 14.7 %), Cltygunhwl™ 10.4 % (Gufunnn Grwduwlynid 10.5 %), UUL-G° 10.9 %
(Guwfunnn Grwdwwlnid” 10.3 %) L Lintpulidpningn 9.4 % (Guwfunpn Gowduwinid” 9.4 %):

Ubngnwywo qwnliinn puwllhbnn hhdGuwlwlnid inbnwpwpfulyy GG inlinbunipywl hbnlywy huwndwdGbnndd.
14.8 U1 nnjwnn wpyniGupbnnupywl, 14.7 016 nnjwnpn webanph L 6.8 diG nnjwnn phlwluwlwl huwndwd-
Gbpned:

2006 pywlhwlh wnwohl Gowduwlhh dbnoh npnipywdp Ghpgnuwdwdo dunlbnh dhohl lpnrywds nnlhnuw-
nnnypp Gufunpn Gowduwlp (2005 pywlwih Jenohl 7.6 %) hwibdun woly F L Qwqoly 7.7 %, npnbg dnwn
48.2 %-n nnwgnn (LIBOR, EURIBOR) wnnhynuwnnnipny k: dwnlbnh dhohl dwdlybunuwylnipincln dnwn 4.1 tnwinh
£ GQupowdwdybn Junplbnh nbuwlwnpwn Yphen Gwaqty b L Guwqdly GGngnwywd qunlbnh 23.1 %-p° Gufunpn
wnwnyw bnoh 21.1 %-h thnfuwnba:

1999-2006pp. 17 wrlunpuyhl pwllbph dwulwynn wwpnpp ntGbgly ¢ hinlywy nhGwdhlwl

60 12

50 /’\ —— 10

40 H—=H HHH ' = LH 8

30 HH N DA s
—

20 A H HHHHHHH = ™~ HHHH H H 4
0 0
TR T VA R TR TR A R R N A R A R A R A R A
99 00 01 02 03 04 05 06
T tpmuppts wpwpnp (15,6 prgun) — Uhohti iy umlnuunpnyp (%, wp uwlnnuily)

* Ubnwnywo 60 dhowqquyhl phlwluwlwl quqiwlhbnwnipinitGG6nph L wyy JupluwnniGbnh Ynndhg wnwnpbn dpwanbinh pnowlwlGbpnid 33 fuw-
npwwpnipuwl dhongny uinwgyws Jwnlbpn.
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PULYU3PL FJUUULLUNMGH

Gnwiujwyh plGpwgpnid thnthnfunipjniGbtin 66 Yuwwnwpybp 33 WA hGnlyw)

yuPQUINPUUL Mucsk  Gnndwinhy whntipnid.
ONONUNFIZNFLLEN

50

«PwOybph qnpénibbnpjwl Ywpquynpnidp, pwGywihG gnpéniGbnipywl hhdGwywb nbGunbuwywb
GnpdwuwnhyObppy  YwlnOwlwpg 2-nid Yuwuwnwpwé  thnthnfunipynibGbbph  hwdwéw)l® Iwjwuwnwlbh
Swlpwwbwnnepjwb YGunpnGwywb pwGyh Ynnihg pwpdn Juwplwbhy («U», «P» L «9») unwgwd
YwaglwybpwnipjntbGGbph wpdtpnptinp, wyn ugliwybpwnipntGtph Guwwndwidp wy wywhwbebbipp,
hGswbu Owb wyn YwqgdwytpwnipntGGbph Gpwfuwynpnipjwip ywhwbelbbpp pwlytph Juwhwnwih
hwidwpdtpnipjwb hwydwpynid Yplngpydtb 20% rhuyh Y2rny «U» L «P» JuplwbhGGph nGwpnid L
50% nhuyh Upnnd «G» Juwplwbhph nbwpnid: Pwgh wyn, Swjwunwbh Iwbpwwbnnipjwb
yGhunpnbwywb pwlyh Ynndhg «U», «P» L «G» Juplwlhy unwgwd JuqiwybpwnipjnitGltiph
wpdtipnptinp, npnGp oqgquwagnpéyntd 60 Iwjwuwnnwbh Iwlpwwbwnnipjwlb YLGunpnGwlywb pwGyh
ynnohg hpwlywlwgynn gnpdwrlnipjniGObpned, OGpwredbine G0 Gwbk pwOyh pwpép hpwgytbih
wywhyObpnod: dbpnGyjwp thnthnfunepynibGGtipp, Guwuwnbing dbnlGwnpynipyntbbGtph pwthwbghynipjw
dwywpnwyh L hnwwwihnipjwl pwpdpwgiwlp, Yupwbbb pwOytph L ppwywb hwndwdéh hwiwgnp-
6wygnipynilp:

«dwpyuwihlt YuwqiwybpwnepjntGbtiph gnpénilbinipywl Yuwpgqwynpnudp, Jwpluwht uqdwybpwnt-
pjntbbtph gnpéncbbinipjwl nOwnbuwlywb GnpdwwnhyGbpp»  YwOnGwywpg 14-nd Guiuwwnbuyb) E
npnyp, hwiwdwjt nph nlGhybpuwg qupluiht yugiwybpwnipyntGGephb pnyjwnpynd £ ppiGg
whnLOhg pnnunyb) L wnbnwpwyiut] wpdtpnptin, npnGg wnGywqlb 30%-p wtwp t wywhnyywé |hGh
wnw9lwlywng (AAA (Aaal)-hg A-(A3)) Jwplwbhy nibtignn JuwgdwytipwnipyniGbtiph Ynndhg: dwn-
Ywjhb YugowybpwnipynitGbtph Ynnohg pnnunpyywé wndbtpnptiph wnwelwywng wwwhnyywdnipjwl
wwhwop whhpwdtwn t GepnpnnGtph whbph Wwunwwbnepjwb L wpdtpnptph 2ntwjh gwép quip-
qugwoéntpjwl wwydwbababpnid wyn wnnphwh wnpdtpnetiph GUwwdwdp YGpwhuynnnipjwb dLwynpdw
Guwwuwnwyny:



Jadwpnpwhw2dwnyujyh hwawlwngh qupqugniaabn

Jawpnpwhuw2wnyuwjiht hwpwptpnipyjnlGGGnh qupqugniLip
2006p. wnwohl Grwiujwuyh nGpwgpnLu

Swiwdw)b 33 YEanpnGwywb pwbyh 2006p. npwiwydwplywihb dépwapny uwhdwljwsé 33 Ydwpw-
hw2wpywihl hwiwywpgbiph qupqugdiwl ninnnipjntGGtiph’ hwpybnne Gnwduywynid hhdGwywbnid
nipwnpnipjwlb YGhwnpnGnud G0 GnbGp Jdwpwjht hwdwlwnpqbph uwpgwdnpdwb L huynnnipjwlb hbwn
Ywwdwé hwngtipp: Uwulwynpwuwtiu” hunnwybgyt 60 wpnwuwhiwbywb Jswpwihb hwdwywnqbphb wa-
nwdiwygnipjwlp GGpywjwgynn  Phwluwywh, ppwwlwld L wy wwhwGebbpp, hGsp Yawagbglh
wnbinpwihl pwGybph hGwpwynp rhuytpp dhowqquihb hwdwlwpgbphlt wlnwdwygbint L gnpénibbnt-
pjnth swywibint hwpgnid: Nudh dbp G0 dinbp «ddwpwhwqwnpywiht hwdwywpgbph L ydwpwhwdwp-
Yuwyhl YwqiwybpwnigntGGbph dwuhl» 33 optlpnud wwwpwd hwiwwwunwufuwb thnthnfuncpynil-
GGpp, npnd hunwy uwhdwbyb) G0 npwdwywb dhongltiph thnfuwbgnid hpwywlbwglnn Yuqiwybpwnt-
pJnLGOGph gnpéniGbnipynclp, hOswbu Owb pnpuwjwywl webnnep hpwlywbwglnn Yugiwybpwnipyncl-
GGph hwaqwpybtph hppwywlwgiwb ywwnwufuwbwwnynipynilp:

Lwplnpbinyd 33 nwpwépnid pwpunwiht pwqwyuwnenid dtinp pipdwd Gwdniibbpp L qupqugiw
dhwnnuabbpp 33 yhGupnGwywh pwGyh Ynnohg hwunwinygt) t «3wywuinwbh Iwbpwwbnnipjwl nwpwé-
pnuld ydwpwihG pwpwnbiph pnnunpydwl, uywuwpyiwb L nmwpwédw, hGswbu Gwb yodwpwihl pwpwntpny
gnpéwnbnipjntGOtph hpwlywlwgiwb Ywpgp», npnd vwhdwbynid 60 3wjwunwbh Iwlpwwbnnipjwb
nwpwoépntd Yydwpwihl pwpunbph pnnupyiwl, uywuwpyiwb L vmwpwédwl, hGswbu Gwl JdwpwihG
pwnwnbpny gnpéwnlnip)nitGGEph hpwywbwgdwb YuwbnGabnp:

33 yGhwpnlbwlwb pwlyp, Shwulwlwb yGpwhuynnnipjwl hpwlywlwgdwb htwn Yuwywsé, hwiw-
wwuwwufuwl thnthnfunipyniGGbp £ Yuwwwnpb]p «3wjwunwbh 3wbpwwbnnipjwlb YGanpnGwywb pwGyh
Jswpwhwyqwnpywiht hwiwywpgh dwubwyhgltiph, JGpohGGtphu hwidwfunpnltph hwpythwdwnltph,
hGswbu Owl wnbnGyuwunywlwb hwiwywpqgbiph dwulwyhglbph Ynnwynpdwb Ywpgned» vwhdwbbiny
wpdtpnetph 2ntywh dwulwyhglbphl, hwyytnne pnnupynnbtphl, wwywhnwapwlwb gnpéniGtinigynih
hnwlwbwglnnbtphG tnpwiwnnynn Ynnkinh Jupap:

Swyybwinnt dwiwlwywhwwnywéned, hhdp plnnilbiny  «ddwpwhwqwupluiht hwiwywpgbph L
Jdwpwhwqwnpyuwihb yuqdwybpwnipintGGbph dwuhlG» 33 optlpp, UGGunpnGwlwb pwGyh Ynndhg 33 nw-
pwépnid gnpénn th 2wpp pwGybph mpwdwnpyt 66 WESTERN UNION dhowqquwjhl J8dwpwjhG hwdw-
Ywpahl whnwidwygbint pnyyinynepncbbtin, hGswbu Gwl [hgbGquynpyti £ «UpdGGhwl Epuwypbiuy ORC-0
npwtiu npwidwywh (thnnwjhb) thnfuwbgniilGbp hpwlywbwglnn YuqdwybpwnepndG:

33 yhGupnbwywb pwlyph nwoiwywpwlwb Guwwunwybbphg OGO £ 33 wwpwépntd wOywhfupy
Jdwpnudlbiph fupwGniip L qupqugnidp: Iwytnne dwiwlwwhwndwéntd 33 tnwpwdpnid wlywbfuhy
Jdwpnudlbph Swdwip Ywqub £ 1401 dipn 33 npwd (pwlwyp 503616), wyn pyntd 33 YEGupnGwyw
pwOyh Jawpwjiht hwiwywpgbpny hpwlywlwgywé Jawnpnilbph éwywip Ywqgobk £ 979 gipn 33 npwy,
huy pwlwlyp 225452:

UGywGfupy JowpniudGtph éwdwip 2005p. wnwehl Grwiujwyh hwibdwwn wybjwgb) £t 1.49 wlqud
(463 0 pn 33 npwadny), huy pwbwyp 1.29 wbqwd (112339-n4):

33 yGGunpnbwywhb pwayh Jowpwihlt hwiwywnpgtpny hpwywlwgywéd ydwnpndlbpp 2005p. wnw-
ohl nwdujwyh hwibdwwn wab| G0 dwywip 1.6 whgqwd (378 dipn 33 npwany), huy pwlwyp 1.37 whquy,
npp Ywqub £ 61662:

33 YEaGunpnGwywb pwbyh Jowpwihl hwdwywpgtpny hpwiwlwgywdéd npuwdwlwhb thnfuwbgnudbbph
UhohlG opwlwb Swywip Yuqib £ dnuin 15.3 dipn 33 npwd, huy pwlwyp 3523: Lwfunpn nwnpw Gnyh
dwiwlwywhwwnywéh hwitivwwn npwiwywb thnfuwbgnidbbph dhohl opwywb dwywip wybjwgk) t 5905
010 33 npwiny (pwlwyp 963-ny):

2006p. wnwohl Gnwdujwyh pGpwgpnid 33 YLGupnGwywb pwlGyh dhongny hpwlywlwgywé Yydw-
pniilbpnud QwpnibGwytp G0 066 nbuwywpwp Y2he Yuwagqib] Qwlhdwwbunwpwbih Gwjuwdbnlwd, hGswbu
Gwl ytpohOhu nunnywé thnfuwbgniibtipp, npnGp Juqgob| GG pGnhwlnip JdwpnuiGbph swdwih 21.44%-p L
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pwlwyh 45.78%-n: 33 YLGGunpnGwlywb pwbyh dhongny Gwbdwwbmmwpwb ninnywé, hGswbtiu Gwb ytpohGhu
OwhuwdébinGwdé  thnfuwbgniiGtph pOnhwlnip Swywip Owhunpn nwpdw GnylG dwdwlwlwhwwnywéh
hwibdwwn Gwqgb| £ 24.39%-ny (68 dipn 33 npwiny), huy pwlwyp wadk| £ 34.65%-ny (26563 -ny):

77 4R dhongny hnwlhwlwglwo Jownm iGeph pwlwlp L 6wduwyp

Ui 37 npwd hunn
1050000 400000
950000 i
850000 Kk N 350000
750000 - X 300000
650000 o+ \

T . o .- T~ 1250000
550000 . ol s — . s ]
o d s / \ o — r

450000 Lt ~ | — N\~ = S - 200000
350000 1-==51— N~ N st 1 150000
250000 = :
150000 100000

Itn. llbn. NG VbR Tbe. lbe. b IVee. Tbe. lGe. b VbR, Tbe. Nbe. HlGe. IV bR |

02 03 04 05 06

Ouwnjuy =Tt T Pwlwly (we wrwlgp)

Swyybwnnt dwiwlwlywhwnydwontd 33 nwpwdpnid wjwuwmhy pwpwnbpny hpwywlwgyb) £ 23999
410 33 npwdh 579356 qnpdwnlnep)nil: Wn pynid’ pwpuintinn wllwbfuhy ydwpniudGbph swywip Yuquib) £
tnwn 1991 016 33 npwd: Rwpunbipnd woywfuhy gnpdwnbnep)nilGhbiph Swywip 2005p. wnwehb tinwdujwyh
hwibdwwnnepjwip wok £ 1.97 whquwy (981 410 33 npwiny), huy gnpdwnbnep)nilGltiph pwlwyp wab £ 1.4
whquwy (11020 gnpéwnbnipynilny): Gpowlwnnipjwl Gty qunGynn plnhwlnip pwpunbph pwlwyp Gnwad-
ujwyh Jybpoh npnipjwip Ywqdib) £ 156674 pwpw, npp 2005p. tnwpbdtipph hwdtdwwnnipjwdp wybjwgb) k
1.14 whquwd (19488 pwnuny):

2006p. wnwohl Gnwiujwyh yGpoh npnipjwdp 33 YGhuinpnGwywh pwlyh
ElGyunpnGwihlG JowpnuiGbph hwdwywpgh dwulwyhglbph pGnhwlnip pw-
Gwyp Ywaub) £ 182, wyn puncd 33 YGGunpnbwlwb pwbyp L Gpw 3 twpwé-
pwjhl npwdwpynwihb YGGupnGatpp, 33 quldwuwbnwpwlp 44 pwdwOdniOpltpny, 21 wrlwnpwihl
pwOytin® 110 dwulwdnintipny, «Updtahwh Lwpn» wypngbuhbGquwjhb YahawnpnGp L Uphpwbwnwlywh pwbyp (p.
Unuyyuw):

33 ybhunpnGwywh pwbyp Jodwpwiht hwowlywnpgbipny Yuwwnwpywéd Jawpnwdltiph qbipwyhe dwup
hpwywlwgyb; t EGYnpnOwihlG JowpnuiGeph  hwdwlwnpgh dhongny: Iwdwlwpgh dwulwyhglbph
ElGYwnpnbwihG JdwnpnudGtpp dhohlG hwyyny Ywqib) GG pGnhwlnip ydwpnudGbph dwwih 87.35%-p L
pwlwyh 95.68%-p: Lwfunpn nwpyw Gyl dwdwlwlywhwwnywdéh hwdtdwwn b EYnpNGwihG Jdwnpnwdbbiph
Swyw 0 wybiwgb] £ 99%-ny (426 dipn 33 npwdny) huy pwlwyp 36.4%-ny (57580-ny): Unlunpwjhl
pwOytph Yynnohg Ywuwwpwsé tLYunpnGwiht JdwpnudGbpp JbpohGGtphu JdwpnudGbph  dwywiwihG
Ywrnigwdépned uqub) GG dnwin 88.39%, huy pwlwlwihl Yuwrnigwdépnild' dnin 99.20%:

ElGYwnpnbwihG JswpnuiGeph hwowlwpany ppwlywbwgwé npuwiwlwb thnfuwbGgnidbbph dhehl
opwlwl pwlwyp 2005p. wnwohl Grnwiujwyh hwitiwwm wybjwgk) £ 900-ny L Ywqguk| 3370, huy swywip
6655 410 33 npwdind L Ywaqubp 13368 40 33 npwd: ElGYynpnGwihl JadwpnudGbph hwdwlwnpgnid dby
ELGyunpnGuwhb thnfuwGgdwG dhohlb swywip Gwfunpn nwpyw Gnyb cwiwlwywhwwnywsdh hwibdwwn wak)
E dnuin 1.2 010 33 npwiny L Ywqgoky £ 3.9 916 33 npwy:

ElGywnpnOwihG JownpniiGbph hwidwywpgnid qpwlgdwé dtpdnudlbpp Ywuqub) G0 JSwpnudObph
pwlwyh 0.02%-n L swywih 0.16%-p (45 thnfuwlgnid 1364 010 33 npwd dwywiny), pln npnd” whpwyw-
pwp phpwgybhnipjwl wwwndwneny dbpddwé Jdwpnudlbpp Ywqgibp G0 hwdwlwpgnid hpwywbwgywé
JSwpnrdbtph pwlwyh 0.008%-p L swywh 0.06%-p (17 thnfuwbgnid' 528 610 33 npwd dwywny):

2006p. wnwohl Gnwiujwyh pGpwgpnid EGYunpnGwiht JowpndGbph hwdwywpgnid Gepnpdt GO
Gnp $npdwwnlbin, npnbp pnyp GG wwihu hwdwywpgh dwulwyhglbpht ppwywlwglbp OGwl wpunwp-
dnipwjhl thnfuwGgnidGtin:
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L Gluinpnbuyhl JownpnedGbnh hwowlwnpgny pnwlwlwgdws dhohl opwlwl thnfuwlgnt datinp

uya 37 npwd hunn
16000 4500
14000 N\ — = 4000
T 3000

10000
4000 N + 2500
+ 2000
6000 1 1500
4000 1 + 1000
2000 1 T 500
0 0
2003 2004 2005 | tin. 05 Il Gn. Il Gn. IV bn. | tin. 06
1 Owijuy = Pwlwl (wp wnwlgp)

3UUURUNL @ARUShL 2006p. wnwohb Gnwdujwyh pbpwgpntd 33 YGGwnpnGwlwb pwGyh dhongny
J6UPNFULENP 3UUULUNG pnpwjhl ydwpnudObp G0 Gwhuwdbnbtb, 33 YGGunpnGwywb pwlyp, 33 nw-
pwoépntd gnpénn wnlinpwyhb pwytipp, 33 qubdwwbunwpwbp: Unbuinpwjhl
pwGytbph Ynndhg Ywuwnwnpywdsd pnpwjhb nwbwyny ydwpnudbtpp Ywaqobk) G0 yGpohGGGphu JdwnpnidGtph
swywih 4.69%-p (Gwfunpn vwpdw Gnylb dwdwlwlywhwwnywéh hwibdwwn wybiwgb] 66 1.23 wiqwyd) L
pwlwyh 0.59%-p (Gwfunpn tnwpyw Gneyb dwiwbwywhwwnywéh hwdbiwwn wybjwgb| G0 1.7 wlhquy):

33 yGOhwpnObwlywb pwGyh dhongn pnpwihl GnwGwyny hpwlwlwgwsé YsdwpniedbGbph dheohl
opwlwb pwlwyp Yuqgib| £ 140 thnfuwbgnid (2005p. wnwehl Gnwiujwyh hwibdwwm wybjwgtb| £ 59-n4),
huy dwdwip GJwqby £ 1260 96 33 npwdnd Ywquibind 1097 16 33 npwd: UG pnpwjhl thnfuwbGgiw
dhohl Swywip 2005p. wnwehl Gnwdujwyh hwdtdwwn Gwqgb| £ dnin 21 4106 33 npwdnyd L Yuqguib £ 7.8 (i
33 npwi: Pnpwihl Gnwbwyny thnfuwbgniiGeph Gqugnidp wwydwbwynpyb] E hpdGwywbned $hGw-
uwlwb gnpéwnlnipinibGtpny: 2006p. wnwohl Grnwiujwyh pGpwgpnid wrbnpwht pwGybph dhol
pnpwjhb tnwbwyny hpwhwbwgyb £ 296 4106 33 npwd dwywny 10 thnfuwbgniy:

17 YaGunpnGwilwl pwllyp, 37 inwpwdépnid gnpdnn welunpuyhl pwlblbnh b Qwidwwbinwnwah Ynndhg
fnwlwlwgdws JawnndGhpn 33 YaGunpnGulwl pwlGlhp Jowpuypl hwdwlwnpgbpng

Mbwnwywb wpdtpnpbtph

JwiwuwnG ! hwpywrdwG b hwywnyGbph | LOnwdkGp
2wy Gwgdw G hwdwywing
Gudbhunduen kG T Bnpwipd T GE thgngnd
: Gnidwp @ Lwlwy : Qnidwp : Lwlwy : Qnidwp : Lwluwy : Qnidwp @ Pwlwy
(410 npwd) - - (00 npwy) - : (910 npwy) - - (00 npwy) -
L2005
LS, 429654 ;158131 . 150806 : 5188 . 20993 . arti . 601453 : 163790
inbuwywpwp Y2hrp
dSwpnidbpnud () (M40 98840 28070 8ATE 49 0 10;
Wb, 515359 1 207423 123228 6062 _____ 7A161: 901: 712748 214386
wnGuwywnpwn Y2hep : : : : : : : :
_dswpnidtbpnd (%) 7291 %878 1729 288 00 M 1. 1%
_Wee. o 524899 . 219123 . 153970 . 8315. ~ 60841. = 909 739710 . 228347
inbuwywpwp Y2hrp : : : : : : : :
dSwpndlbpnud (%) o 7090 99961 20810 364t b2l 040 1000 199
WNVee ] 716214 242062 : 154294 - 8951 72601 . 942 . 943109 : 251955
wnGuwywnpwn Y2hep : : : : : : : :
dwpndlbpnud (%) 0 994 90071 16360 38 A 1000 10
_ClnwokGp 2186126 : 826739 : 582298 : 28516 228596 1 3223 1 2997020 : 858478
inbGuwywnpwn Y2hep : : : : : : : :
USwnnLAGANLG (%) : 72941 9630 : 1943 332 7.63 : 0.38 : 100 : 100
L2008
e 855565 : 215711 : . 70193 : 8984 . 53645 . [ 979403 - 225452
wnGuwlupuin 4ahep i 87.36 1 95.68 ! 747 3.98 1 548 ! 0.34 ! 100 | 100

Jswpniibbpnid (%)




MESULUL UPdERNBENh 2006p. wnwohlt Grwdujwyh dJGpoh npnipjwdp MGnwywb wpdbpnpetiph
3UGJUNUUL b4 hw2qwniwb L hwydwpylbph hpwwlwgiwb hwiwywnpghlt winwdwygb|
3ucduruLENh 0 33 wwpwépnid gnpénn 6 gnpdwlwy L 14 nhitip pwalbp, dky ng pwly

hPUYULUSUUL 3UUUWUNMG  nhitip, 33 $hOwbulbiph L EynGnipywjh Gufuwpwnpnipinilp (pnnwpynnh

Ywpqwyhdwyny), Gwlbdwwbnwlywl wwhwendl, hOswbu Gwl 33 YEGupn-
Owywl pwOyp (YEGPNGwYWE Wwhwnenih Yupquyhdwyny):

Gnwiujwyh pbpwgpnid hwdwlwngh Ynnihg wbtnmwywb wpdtpnpetiph wrwolwjhl wnbGnwpwfudwl
L dwpdwl Gwwwnwyny dbwynpydbi £ 425 hwGdbwpwpwywb 16249 316 33 npwd Swywiny, hGsp 2005p.
wnwohl Gnwiuvwyh hwibdwwm wybjwgb| £ 4299 410 33 npwiny: Wn pyntd” wnwolbwjhl nbnwpwfudw
dwiwlwly 8bnp pbipqwé wwpwwwmniubiph nhdwg pwaytph Ynnihg Ywwwpyt £ 8038 G0 33 npwdp
thnfuwlgntd, huy wpdbpnptiph dwpdwl nhdwg Qwidwwbunwpwbh Ynnohg Ywwwpdbp £ 8211 g0 33
npwih thnfuwbgned:

Qubdwwbtwnwlywl wwhwent hwdwywpgh Ynndhg wnpdtpnptph nhdwg Jwwwpyb] £ 146 §.0 33
npwaih Jdwpnid, wyn pynid 119 316 33 npwd wpdbpnpbph nbnwpwfudwb L 27 §10 33 npwd wpdb-
pnptinh dwpiwh nhowg:

Uywnhyuwgb) G0 whGnwlwb wpdbpnptnh hwaqwriwb L hwaqwnybtph hpwlwbwgdiwb hwiwywpgh
Gwulwyhgltiph Ynndhg tGpypnpnwihb 2niywynid wpdtipnpbipny Yuwwmwpywé gnpéwnbnepyncbbbpp, npnGp
Ywaub G0 66909 0.0 33 npwd wliwlwlwhb wnpdtpny (wyn pynd” wnp nt Jwdwnp 24209 4106 33 npwd
Swywiny, wqww wnwpntd 36351 010 33 npwid dwywiny, gpuywnpnid’ 6349 910 33 npwd Swywny):
DVP- uygpnilpny Yuwnwpywé wnp nt wdwreph 332 gnpdwnlnipyntGGbph nhiwg Jdwndby £ 37395 410 33
npwu:

MLUUSPG eUPSLPn 2006p. wnwohl Grwdujwyh ybnpoh npnipjwip hwdwpunpnlbphb wjwuwnhy
oNHuU pwpubph wpwdiwnpnip Jwd npwlg uywuwnpyniip ppwywbwgyt) £ 33

nwpwdépnid gnpénn 18 wnrbunpwyhG pwytph Yynnihg: CGn npnd 16

wnbinpwihb pwlytp wlnwiwygb| Ga «UpLw» pwpwnbpny dwnpniiGtiph shwulwywb hwdiwlwnpgh:

37 tnwpwidpnid gnpdnn pwllbph Ynndhg npwdwnpynng pwmnbph inbGuwlGbpn

Pwlyh wGwGnLop : UpPw | MASTERCARD ! VISA | Uy pwpuntp
UGkLhp pway ' + + '
CUpnphGhGdbuwpwlly e e
Awlbpwpepwtly e R
AwtlnGndpwCy e e
_Awpgwgiwl hwywywbpwlly G R e
JnGdbpupwOy Y i S
_bg-tu-Pp-Up pwlly 3wywoorwtsc. o+ L
AwggninnpupwGy Y
CUpgwipu pwily
«h@P» Uhpwqquw)jhl wnbinpwjhl pway : + : :

smbhpwly e
hGBUnpwGly L S
Uk wp pwy : + :

MpndGebypwOly e
Nwdgwn WOy
PSWpubwnpwlly e
Uebbupdpwl i L
3wfuliwypwby 5 5 | +

Swybinnt dwiwlwlywhwwnywénd pwpntph uywuwpyiwb Gwywwnwyn nbnunpytb GG 10 Gnp
wywmndwwn qubdiwl dbpLawhbp, L Grwdujwyh ytpoh npnipjwdp npwlg pGnhwGnip pwlwyp Yuqlbg k
126: Un pynd «UpRw» wjwuwnhy pwnwnbph uwwuwpynip hpwlwbwgyb) £ 98 wywnniwwn qubddiwl
uwppwynpniibtph dhongny: UnlunpwjhG pwGytph Ynnihg nbnwnpdt G0 Gwl 104 POS wntpdhGwGbp L
2 hdwphGuntpGtp, npnGg plnhwlnip pwlwyp hwiwwwwnwufuwbwpwn Yuqdb] £ 1085 POS wntipdhlw] L
78 hdwphGuwntin:
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Gnwiujwyh ybpoh npnipjwdp gnpénn «Upw» pwpwnbiph pwlwyp 2005p. nwnbybpoh hwdbdwwn
wybiwgt| £t 1.16 wGquwy (9278 pwpwny) L Ywqib 64957, huy dhowgqwjhl pwpwwihlG hwdwlwpqbiph
pwpnubtiph pwiwyp 1.12 whquwd (10210 pwpwiny), wn pyned’ VISA dhowqggqwjhl pwpuwihb hwiwlwpgh
pwnpwunbpl wybjwgbp GG 1.1 wbquwd (7423 pwpund) L Ywqibp 70262, huly MasterCard dhpwqgquyhl
pwpunwjhlb hwiwlwpgh pwpwntpp 1.39 wiquwd (2342 pwpunny) L Yuqob] 8243:

Lwpubpny ppwlywlwgywé gnpdwrnlnipjntGbbph dwywip 2005p. wnwohl Grwdujwyh hwibdwwn
wyblwgb| £ 1.48 wGqwd (7850 GG 33 npwdny), huy hpwlwlwgywd gnpédwnbnip)ntblbph pwlwlyp 1.33
wlquwy (145790):

Gpowlwnnipjwl vty qunlynn «UpLwy» pwnpuinbipny Grwiujwyh plGpwgpnid hpwywbwgyb| £ 268699
gnpéwnbnipjntt’ 7454 G610 33 npwd dwywiny: «UpLw» pwpwbipny Juwnwpdwé gnpéwnlnipynibGltiph
Swywip 2005p. wnwohl nwdujwyh hwibdwwnm wak] £ dnn 1.56 wlquwd (2681 410 33 npwdny), huy pw-
Gwyp 1.3 wlquw (65923-ny):

VISA dhowqgqwihlG pwpunwhlG hwdwlwpgh pwpunbpny hpwywlwgywé qnpdwnlnipniGGEph
Swywip Ywqudb] £ 10685 410 33 npwd (190733 qnpdwnlnipynih), huly MasterCard dhowqgquwjhl pwnunwjhG
hwiwlwpgh pwpwntpnd hpwlwbwgyt) £ 2128 610 33 npwd dwywiny 28236 qnpéwnlnipjnil: VISA hw-
dwywpgh pwnwbtipn hpwywlwgywé gnpéwnlnipjntGGbph dwywip 2005p. wnwehl tnwdujwyh hwik-
dwwn wybjwgt] £ 1.5 whqwd (3588 4|0 33 npwd), huy MasterCard hwiwlwpgh pwnwnbipny Yuwwnwnpywéd
gnpéwnlnipjntGbGph swywip 1.65 wlquwd (845 410 33 npw):

Uhowqquijhl wy) pwpunbpny hpwywbwgyti| £ 91688 qnpdwnlnipynil’ 3732 410 33 npwd dwywny,
npp 2005p. wnwohl Gnwdujwyh hwibdwwm wybjwgt) £ 736 410 33 npwainy:

Gnwdiujwyh pOpwgpnid 2ppwlwnnipjwl dtp qunbynn o6y «UpPwy» pwpunind wpniGwyytb) £
wduwywb ppwywbwgyt] dhohlp dnn 2 gnpéwnlnipynclb: UGY gqnpéwnlnipjwb dhohl swdwip 2005p.
wnwyhb Grwdujwyh hwitkdwwm wybiwgb| £ 4 hwgquwp 33 npwdny L Yuquib £ 27 hwqwnp 33 npwd:

2006p. wnwohl trwiujwyh Jbpoh npnipjwdp d6Y wynndwwn qubddwl dbptlwh Ynndhg uww-
uwpyynn «UpLw» pwpwntiph pwlwyp Ywqditb| £ dshohlp 663 pwnun:

«UpPuwy» puwminbinh quipnqugdwl nhlwihlywl

huwn 1l 37 npwd
320000 L 12 000
280000 A =1 10000
. TN\
240000 B .
. - 1. e 4 8000
200000 g -
. 4/
160000 L. — 6 000
120000 PR = e 1 4000
80000 T —
/ I— e I
40000 — ] 2000
0 0
I Gn. 03 Il Gin. llGn. IVGn. 16n.04 IlGn. HlGn. IVEGn. 16n.05 IlGn. lGn. IVbEn. |bn.06

Cnowlwnrynn pwpwnbinh pwlwln (Gwfu wrwlgp)
= = = = GnpownlbnipiniGbbnh pwlwln (dwfu wrwbgp)

QnndwnrlnipntGlbnh Swywyp (016 npwd)

Pwmnbn vwwuwnlnng uwppwiynpnidGbpnh dhongny «UpPuwy pwmnbpny unwpyws gnpdwnplbnp
(2006 p. wrwohl bpwiduwlncd)

Gndwn (410 npwd) Puwlwly
Uywnndwwn qubdiwb uwpptinh dhongny 5259 212595
wnpunud wlwiGihly 96 8064
___POS —wbndhGuGenh dhengnd 2195 56104 __
o wnpdmdwGbwOhy 36 %75
____PowphGuwenGephdhengnd o 0
wyn pyntd” waywhfuhy 0 0
o BOmwdbln ] 7454 268699
wyn pyntd wlywhGfuhy 491 17739




UP3U2GU3NL 33 mwpwépnid gnpénn wnlinpwjhb pwOytpp hwdwhunpnbtph npwidwywb

ONRUULSNIULEPP thnfuwlGgniibbnt wpwg hpwywlwglbint Gywwnwyn wlnwdwygnid GG
3uuusurasn WESTERN UNION, MONEYGRAM, ANELIK, UNISTREAM, EXPRESS L wj|

hwdwlwnqgbiph: 2006p. wnwehl Grnwiujwyh plhpwgpnd wju hwdwlywp-
gbiph dhongny Iwjwuwmwbh Iwlpwwbtinnigintd thnfuwbgnuibGbph dwywip Ywqgob| £ 47130 410 33 npwd
(pwlwyp 214226), npp 6.6 wlquwu gbipwqugt) bt wpunwuwhdwb Yuunwpdwé thnfuwbgnedbbiph swywyp:
Swjwuwnwbh Iwbpwwbtinneg)nilt thnfuwbgndGbph swywp 2005p. wnwehl Grnwdujwyh hwdbdwwm wybjw-
gl £ 1.37 wlqud (12959 410 33 npwadny): Wu hwdwlywnqgbpny 3wjwunwbh Iwbpwwbnnepynild Juwnwnp-
Jwé by thnfuwbgdwl dhohl dwywip Ywqdb) £ 220 hwg. 33 npwy, npp 2005p. wnwohb Gnwdujwyh hwib-
Jwwn wybiwgt| £ 14 hwg. 33 npwadny:

2006p. wnwohl Gnwdujwyh pGpwgpntd npwdwywb thnfuwbgnid hpwlywbwglnn ydwpwhwqwp-
Yuwyhl YwgiwybpwnipjntGbbpp 3wjwunwbh Iwlpwwbnnpjwb hptiGg hwdwfunpnGbphl Ywwnwnb) G0
244 410 33 npwdh Jawnney, huy wpnmwuwhdwb Yuwnwpyb) £ 28 610 33 npwdh thnfuwlgniy:

SWIFT hwdwlwpgh dhongny Iwjwutnwbh Iwlpwwbnnipjnild Junmwpgwd thnfuwbgnidbbpp wnw-
ohl Ghwdujwyh pGpwgpnid Ywqguib| 60 wdwip 481 dipn 33 npwd, huy pwlwyp 51416 thnfuwbgnid: UL
thnfuwGgdwl dhohl Swywip Ywqubk) £ 9.36 90 33 npwd, npp Gwfunpn wwpw hwydbunne dwdwlw-
Ywhwwnywdéh hwibdwwn Gdwqb £ 1.8 4106 33 npwdny:
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UwlypnunlGunbuwlwla gnigwbh2btbnpp
2006 p. hnLGjwip - dwupunhG

(17 wqqouhl Yyhowlwaonwlwl dwruynipjuwl ndiw Gaph hhdwl Ynw)

I. PpwlwG hwnywsd

UGuwGnd InLGun InLGefup - InGup- 2006p.hnLbjwp-dwpwnp ppwlwld wah
: © o thbnpdup - dupn - fanbpup’ 2005p. hniGjwp-dwmnf
: - Glunndwidp (%)
JwdwfuweG GtnphG wprynilp (4G ppwd) | 723914 ! 1644006 | 2661455 ! 108
LU ntbywnnp (%, wonnuiljwi) | - - - 99
Utl qpunywshG pwdhG paytnn IVU (huqup npws) ; 67.4 153.0 | 247.7 109.7
UpnyncGuwipbinwlwl wpinwnpwlph Swwip (@76 pauwes) | 424931 | 896024 | 1379281 | 95.3
EGywnpwtbtpghwih wpunwnpnipynilp (W74 §yun/dw) 1 586.6 | 11449 | 1615.2 | 87.4
ninwinGunbuntpjwl hwiwfuwnl wpnwnpwlp (@4 gounf) 140312 | 245382 | 40202.7 103.5
Uwlnwoéwhu wwpwipwonowlwentpwl swiwip (@6 gpue) | 424017 | 911305 | 1482819 | 113.6
Lbwuwhww) 2hGwpwpnepjw swlw|n (W74 npwd) : 3493.4 : 12692.7 : 27863.4 : 125.2
POwysnLpywl npuiwlwh GywdnunGbpp (@4 ppwd) ; 84567.7 :  197135.9 312792 117.1
PlwlsnLpjWE nnwiwywa Swhuubnp (L4 grwd) | 975852 | 2093543 | 3268004 | 119.4
UGY wpfuwwnnnh thohlt wiuwlwb waduwbwlwb | 1 i i
wtuwinwywndp (77 gpwd) i 53696 54559 | 56114 | 119.8
Snbuwwbu wiywnhy pGwysnipnil (ruwquip dwpn) 1163.0 | 1163.1 | 1163.6 | -
NwpnnGwwbiu gpwigdws gnpéwaniptn (hwqun dwpp) ! 88.7 ! 88.8 ! 89.3 ! -
Qnpswanynipjwl dwhwpnwyp (%) : 76 . 76 . 77 -
Il. Upnnwphb hwwnywd
Ubwlnid : InGefwp C dm Gyfwp — thlinpdwn : InGwp — Jwipn : 2005p. hnGwp — dwpunp
(G UL nnyuip) - (UG UUL nnjwp) - (G UUL nnjwip) - 2004p. hnilywpn — wpuinp
. . - Gyunndudp (%)
UpunwhwGnd (FOB) | 478 | 1134 | 1844 | 94.4
Lbpdnwénud (CIF) i 174 251.1 4220 1136
UnLunpugh hwogblznh wwlwanin, | 696 | 1377 | 2376 | 134.8
lll. QGtph hGnbpulbp
dwiwlwlwppowl : Uyuwenquwlwt > UpryniGwpbpwlws - Qabph plnbpu - Yninuenbnbuwlwli
qlibph plinbpu - wpwnwnpwlph qbph - Yqunypunwy - Upbpplbph hpuwiguiwl
- hlnbipu - hGwpwpnigynebnd - qatiph hanbpu
Gwifunpn wduyw Ghuindwdp (%)
3Gy ! 1036 | 97.8 | 100.3 | 99.1
®Lwnpyun : 1002 | 99.2 1001 101.5
Uwpwn i 1004 | 97.2 | 1022 ! 100.2
2006 p. hnGywp-dwpwnp E E E E
2005 p. hntGywp-dwnunh GYwindwdp : 99.1 | 949 ! 107.2 | 104.4
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IV. dhws

dwlwlwlupnowl | 2004 2005 2006 2006
Guifunpn wduyw Ghundwdp (%) : bt dpbﬂ/ﬁi[g[//ltjg 57 ,foz}zﬁ (l/;)l

InLGywp i 2.5 54 . 3.6 . 3.6

Obnpdup | -0.6 -0.7 0.2 3.8

Uwpun ! 0.3 ! -09 ! 04! 4.2

Uwphy | 1.2 0.9 | |

Uwjhu i 1.1 0.1 !

3nLlpu ! -0.1 ¢ -1.4 ¢ !

3n hu , -2.5 | -4.5 | ,

Oqnuunnu ' 2.4 | -1.4 | '

Ubuwwnbiptp i 0.7 1 0.9 i

Inyunkidptip ! 0.1 0.1 !

Lnjbipkp | 0.8 | 1.1 |

hlwnbdptp | 2.3 2.3 |

Swpbyw Gufunpn tnwnyw nblnbdpbnh Ghuwwndwdp) 2.0 -0.2 ¢ !

Swnbywl Gufunnn unwupyw Ghundwdp) | 7.0 | 0.6 | |

V. PGwlwGnG qGwsh' thnthntuntpniGGbpp

8niguwhy | 2004 | 2005 2006
Guwifunpn wduyw Gyuindwdp, %
3IncGduin 0.65 0.71 0.39
OLwnpdwn 0.05 -0.37 0.02
Uwpwn 0.03 -0.26 0.02
Uwnph 0.05 -0.26
Uwjhu 0.04 -0.08
3nLlhu -0.13 -0.10
3nthu -0.50 -0.42
Ognuwnnu -0.31 -0.28
Ubiwwnbdptip -0.30 0.29
3Inlunbdpkp -0.16 0.03
Lnjtupkp -0.05 0.17
LYunbaptin 0.30 0.29
Guifunpn nwipyw Gnyl wdugw Ghundwdp, %
3IncGyuwip 4.45 0.72 0.08
OLwnpdwn 5.60 1.07 0.85
Uwpwn 6.37 0.71 1.08
Uwnht 6.39 0.13
Uwjhu 6.23 -0.74
3nLlhu 5.41 -0.57
3nthu 6.71 -0.78
Ognuwnu 6.90 -0.52
Ubwwntdptp 6.02 0.26
3Inyunbkipkp 5.67 0.32
Lnjkapkp 4.39 0.47
ALYwnbdptp 0.55 0.52

VI. POwywOnG qlwdhl wnwytijwytiu Guwuwnnn 10 wypwbpwunbtuwlbbpp

UGJwlncd | Luwpwuwnnidp pOwlwlnd QGwohd, nnlnuwyhl Ll
Guifunpn wduyw Ghundwdp, %

PGQuywanG qGws, wyn pynid 0.02
wynip wrwehb tnbuwyh 0.013
pnsGh Ghu 0.004
wwhp «Qwlbwfu» 0.004
wynip pwpdp nbuwyh 0.004
hntnupuynpdwb wnwynipjnth 0.003
wnnwiwnpnyuwabg Ynzhy pGwywh Ywyyhg 0.002
wwbhp nOwywb (Ynyh Ywphg) 0.002
Julwlg Gpywpwdhwn Ynzhy 0.002
onwyhl npwbuwnpwn 0.001
Jwpdnyph Swnwjnipintl 0.001

" Pun 33 P huipduwnlGeph’ 33 wqquypl Jhowlwgnuliws Swewynipiul uduy GEpp hhdwl Jpw:
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UELSPNLULUL PULYP B4 QULRUMESUPULP dNuIUPUAEPNHB3NFLLEND'

. Muwhwlplbip YwnwywpnLpjwa Ywrwlwpnipjwl hwphyGbp L wjwGndtp

(UG 33 npwd)

! GUwwdwdp ! ! g

5 3 : : : : g

5 : S : 3 c

= = : LS = : E

ER 3 : 35 3 : : 3

: : SZ: : = [ 3

o ;J% N &DE N s S 3 S =0 . [=2) [S2 = s

S ER=I 253 33! EREE- s g £ =}

3 S5s - ==K~ EX ERSEg o : P &

E s £ g3E: o 395 322 5 52 o 3
3 35 385 S s38 SE6 ! = __ - =B S £5
S =3 =33 ! 5 c oz - cS c ¢ = c c . 5 33
3 35 - 3E5 - ] sz§ " £33 5E 53 2 EL
3 5E : 53¢ 3 SE3: Sas: g5 g5 : 2 55
3 53¢ 523" S 53T BEE - £ 2 £ e S z3
© 33 - 353 - =l ==3 - =c3 - 0o = - 0 3 - =] as

2005
Antdptn > 0° 5677 © 5677 ° 21966 - 865 27 112 22970 17204
2006

3IntGdwn 0 5650 5650 35261 879 22 113 36275 -30625
OLwnpyun 0 : 5584 . 5584 32763 . 867 . 1 113 33754 -28170
Uwnin | 0! 5398 | 5398 ! 27157 | 575 | 11 13 ! 27857 | -22459

" 8t quibhpbtinn huwpywnlywo 66 Yniinwldwl ulqpnilpny:
2 Ubpwnywo 6G bgpunpulips spowlunnipyuwl wpnniGplbap:
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Nk FURUSP LUNNF8YUSLL
(10 33 npw)

snFsULhTLLN ' n-05° ! 3-06! ®©-06. U-06°

(WGwgnpnp dwiwlwlwhwingwoh ybnoh /;ﬁnzp/wti/_v)

_@nunwywhwohdGep

ONh PUAU (BhohGuwgiwd) : - : 1.1

S -\ A S A

__UP-hgnnupu bwGuhy R ppws - 84: 06> 13

___Mwpuownpp wwhnn, (3 npwdnd) - 07 12 A2

____Muwpunwnhp wwhnin, (wpowpdngend) L 28 46 : 193
Uy hwzhyGlip ; - 387 | -387 ! 15.8

! 8m qulhpbtinn hwpdwnplywo 66 Yniinwldwl ulyqpniGpny:
Urzwﬁg ulihwlwluwplnphdwl dhonglbinh: QUU-G plngnynid £ hnfuwunlh wpunwndnypny wmnwphl wlhnpdGbpn L hinfuwunlh
wpunwindnypny ne npwdny wpunwphl wwnpnawynpnepynGabnpn:

3 2ul-G huwpywinlyyuwo E Spwanuypl thnfuwndtiplbnny” 1 UUL nnjwn = 450.19 npwd, 1 30pP = 1.4293 UUL nmjwpn, 1 Gynn = 1.1825
UUU nmyaip, 1 UR pnilwn uinbmplqg = 1.7181 UUU nnjwpn:

4 Onnh pwqul hwpdwnlywo b npwbu indjuwy wdudw Jbpghl ondwl Gufunpnnn hhlq opbinh L hwonpn wduyw ulgph hhlq optinh
dhoplp:

° Ubpwnywdo &G bgpunpulps snowlwenipiul wpnniGelbpp:
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untdsNrusru FULLUENP UUONO IUTUEUTHN

(U1G 37 nnwd)
8NFSULPELEN n-05 | 3-06 | ©-06 | U-06
2UU (thnfuwnlbith wtwndnupny) 18584 | 23303 | 18359 | 11422
UpinwphG wlnhyGbn hafuwnlbyh woowndnugeny—— © 89535 1 909275 © 93370 © 94447
UpnwphG wuwno, hfuwnlih wpnwndngeny - 64663 . 69449 | 68882 . 77425
UpnwphG wwnowdnpnpynuGGen 33 npwsnd. - 6289 . 6524 . 6129 . 5601
oW 201896 © - 199523 © 202659 216026
CGwewduwpnen 5 ome2 19237 19237 © 21160
" anun wwhwlglhn WP Ghwwndwop . 71885 . 71089 . 70056 . 75682
 MwhwOglbn Ye Gywwowsp  © 834541 | 82833 ° 82797 - 87598
 MupowdnpninuaGhn UP Gwndwde o 11809 1 775 1840 11916
CSewbunepnd T C T igss00 1 188328 . 192105 - 201581

dwilyttnwhG wywbnbbp i 82401 ! 83456 ! 84389 ! 80512
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onk 2ULa4UsSh YUNNF8YUSLL

(UG 37 nnwd)

snsULhTLLN i n-05° | 3-06 ! ®-06 | U-06°
e dtugnpnp dwdwlwlwhunndwdh Ybpgh npmgywdp)
NS UPSUBPL UYSPILGP 2 o 233314 238115 - 231084 - 224907
NS ULPBPLUYSPLUEr 132245 - 176533 121625 133563 _
SwewwpoeynG 4968 1388 8933 1298 _
_SGwbunepniG 188522 188349 © 192126 201601
CQtmbwnly. Llwedwlpw. T 98715 . 97609 © 99139 | 103291
___nphg Ununwiywd wnynuGbp 851 _ 908 . 83 958 _
___SGuyhG wGwbunpynGGen o c 83119 : . 82819 : 85253 . | 91225 _
____nphg Ununwldws wnbnuGen 1260 © 1388 © 1862 0 1430 _
___Gwhnup shinwwinnn yuadwlytpwnipmaten = w188 122 233 _
____nohg Ununwlwe wnnuGep 4 (. (N
Wi $Plwluwlwl yugdwybpynipynielen 6546 © 7786 1 7611 6852
____nnhg nunwiywd wnynuGbp 0 7 6 19
gnunwwhwehyGen 61245 1 -60429 1 . 61568 -66740 _
WUNUSPL 2UUGIUSC T 224802 207189 " . 208809 - 210910
onhaedust 365559 . 354648 1 352709 . 358470 _
_Gppwlwnnipjnilnud ywlfupy R npws .~~~ - 144311 - 130758 - 131039 . 130268
_Swwhwly wywlnGbn 3 npwong® — C 57750 1 53935 0 54402 1 56500
____nphg Ununwiywd wnynuGep 20 2 8 28
_dwilbwnwhl wywlnGbp I3 npwdny - 22141 - 22496 - 23368 24142
____nphg Ununwiywd wnbnuGbp 297 . 308 304 . 326
_Upnwpdnupny wywlngsn o 140757 - 147459 - 143900 . - 147560 _
_SwwhwGe® 58356 1 64002 : 59511 . | 67047 _
—__nnhg Ynunwldwe wnbnuGen 7 13 7 9
_dwdysewhs 82401 83456 84389 . 80512 _
__nnhg Ununwlwe wnbnuGen o 621 - 638 . 65 679 _
________________________________ (thnpnfunipyn 006p Owfunpn dwdwlwhwhwanywdh bywandwdp)
NS UPSUBPLUNSPHVGr T e 4601 7031 6177
S ULreAL UYSPULEr Y ¢ S 5092 11938
SwewgwpeegmG - 16386 - 2455 7634
SGwbunpG R A2 et 9475
__Qbolwpy. LywqowWbpw. S 1106 0 1530 © 4152
____nphg Ununwiywd wnbnuGbp - 86 6 115
___SOwhGwnGwbunpynGen S 801 . 243 5972
____nnhg Ununwlyw wnynuGep o SR 128 - 26 68 _
___Gwhnup shtinwwlnnn ywqdwybpwympgyniiep = - S S 13, _____________ 110

nphg Yniinwlywd nnynultip _‘ - P 0 1 0 0

Swwhwby
nphg Yntinwlywd nnynulbip

nphg Yniinwlywd nnynulbip




(wnnynuuyhl thnhnfunipni GGG Gwfunnpn dwdwlwlwhwinywoh Ghundwdp)

2NFS UPSUBPL UYSPILEP ] 21 30 27
‘anrs verery uuseaLer T N 44 T a8
CGwnwdwpngn T ST e 216 - 855
CStwbumgma T A 20 - 49
 otmGwpl. L Ywqiwlbpw. S a1 16 1 42
SGwjhG wGnbumpymGeen ST 04 T 20 70
" Cwhnup shbnwwnnn uqdwlbpwapgniGen AR a7 98 902
Uy PhOwluwlwG wadwlbpyneymaen - R 22 100
Conun wy wlwpgekn T . 49 . 84
N NS T s S
ONP ULIIUS E S 30 05 ¢ 1.6
T CppwlwnnipyniGnd Gueuhy 33 npwd A 94 T 02 06
| Swwhwly wywlnGtn 33 powéng - R 09 : 39
dwilbwwh wqwGnbp 33 npwond . A a1 39 . 33
Upnwpdnypnd wqwGnGep - S 48 24 25
 sqwhwle i S 07 . 70 . 127
T dwibbowpa T T S s 14T 46

" 8nuguiGhyGpp hupdwplpfwd 6G Yniunwldw uliqpniGomy:
2 UG plngnyncd £ dhuyl  hnfuwupllyh wpunwndnypnd  whnpdGbnp L infuwnplth wponwnpdnypng ne gpwdng - wpnwphl
wwunwynpnegintGaGnn. YGGunpnlwlwl puwllyp 2UU-G hwpdwnlywo E opwagpuyhl hnfuwndtplbnny (1 UUU nnjwn = 450.19 npwd,
1 3@h = 1.4293 UUL nmjwp, 1 Gypn = 1.1825 UUU nnjwp, 1 UP pnclwn uinbinihliq = 1.7181 UUU nnjwpn), welunpuyhl puwllbnh 2UU-

G thwunwgh thnfuwndbplbbnny:

’ Langnynid b qulfuplyn spowlwnenipinilnid, rbghnblwnGbnh dhuyl npwdny guuwhwly L dwdlbnughl wywlnbbnp (GGpwnjuwy

Ynuuinwlywo innlynultinn):

4 Langnlyncd b qulfupln snowlwrenipnilnid, pbghnblinbbph npwdny guywhwly b dwdlbnughl wywlnbbnp, wpnwnpdnipughl

wywlnbbpn (Gapweywy Yninwlgwd innynulbnn).

° Plhngplynid 66 huiphGbnp b qupuwhw(y wywlnGnp:
4 Lbnwnywd 66 4P Ganuwihwlhs snowlwnenipywl wpnntGplbnn:

3U3UUSULP 3ULMPUMESNHE3UL Uh2U29U3PL MU3INFUSLENh YUNNFSJYUGLD

(UG UUL nnywn)
5 2005 | 2006

UGYwGinuip T e i
Jwiwfuwnb dhpwqquwjhG wywhniunGtp
(wnwlg ubihwlwlwpl. dhonglbinh) 674.2 680.4 668.0 674.7
JwiwuwnG ohowqquyhG wwhnwunGen —— © 7597 7661 © 7536 © 760.3
Cowh o o o 0
C30hUORRGO 102 104 - 55 185
Upowpdngp® L 7495 | 7567 | 7482 | 7418

! Twpdwnlywdo F hwuinwgh hnfuwundtpbtnny b Ynuanwldwl ulqpniGpny:

2 Llngplywd 60 Shuyl pnfuwplybyp wpunwpdnypny winpyGepp:
3 Ubpwnywo G bgpunpulps snowluwnnipiul wpnniGelbpp:
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dprluluUuLUL SNFyU3k SNuNUUANNE3LLENE

8nLgwGh;Gtn ! 2005°% ! 2006

QLwe i 02! 36! 02! 04

! Twpdwnlyywo GG npwbu dhlsl 1 nwnh dwdltinny (puwgwenipywdp guywhwloh) Gangnuwyywd/inbnupwpfudws dhonglbinh dhohl
Ypnywd innynuwnpnyp.

2 Ubnwnrywd 66 pnynp dwilinuwyGnipiwl wndbpnpbnn.

s Lbnluywgywo G0 wnrwoluyhl pncyuynid inbnwpwpfuywo wndtpnpbnh dhoht prywd GhwdinwpbnnipintGGann:

* Uepluywgyw 66 inwpyw ybpohl woudw unnhnuwnpnyplbnp: SGwdn GEpluywgywd E Gufunpn iwpyw nblntdpbpp Ghundwdp:

33 wbLsSMrnuuyuL PULYP UNNUPS LEMANUY4US UdULALENP B4 SPUUUANYUS LNURUNMUSHL
Jurysrh suduLueNe 54 UhhL SnunuurnE3LLENe

(UG 33 nnwd)
dwuilytiin Uywlnh swquy’ Snynuwnpnyp Snynuwnpnyp
2005

CAmGgwn 9850 s o -
Cotwopdwp - 19070 - 175 . oo
Cuwpn o 23910 . 1vs o -
Cuwphe o 16540 - 175 o -
Cowpe - 7250 - 175 . -
C3mGhy o 6950 - 175 o -
C3gpe 500 175 - o -
“ognuonu - 12150 - 139 S
© Ubwwboptp o s40 = 10 - -
© Anywobdpsp - 13480 10 © o -
C Umdpbp 16900 0 -
~ OGywbptn - 14250 10 L -
2006
anbgwp - 1030 : 0. S
Cotwpdwp - s400 = 0 - S
Cuupn P 4700+ 10 0o

" UwipnidGbpp hwlywd s60:

64



33 4ELSMNLUYUL PULYP LNNUPS LLRYUOS NETN BY IULUNUNR NETIN JUUUU3LUINEMP
ouduLutre 54 Uh2hL Snunuuarne3LuLeNre

(U416 33 npwd)
dwdilytitn Nbwn Nbwn Swlwnwpéd nbwn Jwlywnwpd rtiwn
hwowdwjGwapbiph - qnpéwnGnipyniblbinh - hwowdw)Gwapbph :  gnpéwrlnp)nilGbph
Sswwip : wnnynuwnpnypp - swywyp : innynuwnpnijpp
2005
InLGywn : - : :
Uwpwn : - g ~l
L e
Uwjhu -
3ncbhu E - g :
CRnghu T T e0g27 - 315
Ognuwnnu ﬁ - g :
CUbwwtopen T e YR Y
2006
IncGduwp - - 590.4 3.5
otwnpdwn E e - 2058.6 ° 40
Uwpwn - - - .
" Uwipnidlbpp huwGws s66:
33 UP LNNULS UNrsSuNrank3Ek SPrUUUNNUUL Gd Leraruduus udnd anroununkasnruusrp
ouduLuvtre 4 Uur2hL SNLNUUNNNE3LLEND
(hwquip LWL nnpwp)
Upwnwpdnyph : Uhoht Uznywé Upwnnwpdnuyph : UhohG Y2rywd
wnpwiwnpiwd udnthh - wnnynuwnpntjpp - Gtpgpwydwd udnthh - wnnlynuwnpntjpp
dwalybn swjuwip ' : Swywpp '
2005
by o 2300 © 054 - . S -
220086 e
CUwpn o Sy S -
T Uwpnidabpp hwjwd s6G:
Ub2eULYU3PL NENN TNFYU3P TPRAULUMNHI3NELE
E UhppwGlwyhG rtiyn 2ntyuwyh 2ppwGunnipyniGp
Snigutihy . ohGu7on .  8&-14op .  15-28op . 28opLwgbih ©  Conuoblp
C GOnpwd: % Gnpwd: % GOnpwd: % GGnpwd: % GGnpwd: %
It Ogfwp 1540.76 - 3.81 3693.61 - 4.54 2119.73 . 435. 875.58. 4.89: 8229.68 4.39
 UnwybiuwgnuGwnynuwnpnyp 0 5000 . 600. . 600: . 600 . 600
LywquonuG wnynuwnpnyp  © o 800.  :  350:  : 350:  : 400: 3.00
UwwGnwpe gbnpes -G o77. . 069 . 060: . o074 o 0.76
UnwdmwonuG wnbnuwnpnue - - 450 - 480 a00- - 480 . 450
LywquonuG wnynuwnpnyp 0 - 8000 - 300 . 400. - 400. = 300
UwwGnwpe gbnecs - o051 G035, -1 i 0200 i 0.44
' UnwybiuwgnuG nnynuwnpnyp 450
TUdwquanuGwnbnuwnpnge 800 - 800  3s0. - a0 300
UwwGqwpen gbnpes - o038 : 037 . 02 . o027° 0.40
| Qlpustdp 744338 352  8640.34. 399 396892 404 179525. 453 21847.89. 3.88
 UnwybwonyGwnynuwmpnuye 0 - 5000 - 600, . 600: . 600. . 600
LwqugnuG wnynuwnpnp 0 3000 300, | 350, i 400, | 300




33 H°UU / UUL MNLUN onluurdsee

Uduwphy

N

dwiwlwywhwwnywéh dhohl ! 449.36 451.74 450.11 | 451.00
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33 UNGYSMrU3PL PULLGNP BY JUMYUSPL YURUULEMMNFEB3NFLLENP UPRU2QU3PL
LeNarNFUU3hL HPRLe 2005 @YULULPL

a6 Uun nnjwn
| S OnhnfunpymiGOEn
: . i s
o S 5 3
8nLgwhyGtip s,)- -CE § _g 5
2g g2 E =, . g%
g3 S22 S S5 =3
Sa SES: 2 EE Sa
2E £E5: 2 - g2 ¢ 3%
=N (S =] aa S =
UlwnhyGlin - 211.88 - 418
Nunuilih Gepnanudlbn wpnbplpGepncd—— © 695 067 000 000 000 067 762
'''' PwdGbinhpwlwt ywwhow,  © 527 069 - - 000:
. denwGbnandwegwhnge 168 002 G 000 - 002 166
Uy huwhunwg
Mopnpbwht Gepnanudtn 323 © 063 000 © 252 | 000 . 315 386
""" PwdGbwniutp . 058 041 - 000 . o041 098
'''' Mwpnpwihl wwpnwdnpniynGGn 265 023 - 000 - 252 . 000 . 274 . 288
Uy GbpnpnudGbn 120170 © 1673 © 000 © 670 °  -006 997 & 21167
_____ dwpln 1879 000 - 000 - 123 -006 129 - 1750
______ bplwpwdwsibe  © 325  -008 . . -091: 006 -105: 219
© GwpSwdwdln 1555 008 031 023 1531
 UwGfuhl npwiwlwa dhengGtn Lwywlngbn | 177.92 . 1549 . 000 - 532 | 000 © 1018 © 18810
777777 UwGfuhl npwowlwa dhengbn  © 3396 599 ©  © 227 ° 372 3768
______ UwGnGtn . 14396 . 950 . 000 -  -304 : 000 . 646 15042
_________ bplwpwdwolew . 151 509 - 000 . 510 660
""""" GwpSwdwslbw 14246 . 441 . - 305 . 136 14382
'''' W whohdétn 499 124 000 . -045 000 109 . 607
MwpunwynpnLp)ntGGtn 22437 . 3927 - 000 . 537 . 000 . 3391 . 25827

LwnSwdwiltin 608 . 210 - © 020 000 190 - 7.98

Qnun GepnpnLdwghG nhppp | 1249 | 2124 0 000 119 | -006 | 2011 -35.2




33 UNG4SMuU3rL PULLENP BY YUMYUSPL YURUULEMMNHR3NFLLENMP UPSULPL ULUShYLENP NF
mursudn/rnHE3NFLLENL UNdNHRU3PL YURUL

G UuL nnjwn
2005 IV binwdujuly 2006 | bnwdujwl
Upwnwnpdnip : Upwnwndnip

: = E E o = : E : o
3. 2 g 33 2 -
< < : I 3: =3 < : g : 3
£ 5 g & 2. E s £ & 2
" o2 = c. = S " =1 = c =: S
o =] : b c : =] S m =} : b c : = (]
UyuinhyGtp © 25:173.0: 289 53: 21:2094: 23: 1796: 314: 57 43: 2209
Ywwhwwih wpdbpnpbin -1 50! 00! 08: 00 58 - 6.1 00: 08: 00 6.9
Mwnupwihb wpdbpnpbin 00: 00: 27 00 00: 27: 00 2.9 00: 00: 00 2.9
GwGfuhy RpwiwlwG ShengGhn -1 260: 58 20: 02 34.0 - 30.9 46° 20° 02: 377

dwnltip, wyn pynid oyipnpudn - : : : : : : : : : :
L JwpYuyhG pwpuinbip . 07: 174: 05: 00: 02: 181: 04: 16.5 - 05: 00: 01: 171
UJwlnabp 0.0 120.0- 19.7 25 1.7 1440 0.0 117.6 26.0 29 3.9 150.4
Uy 1.8 4.6 0.3 00 00 49 1.9 5.6 0.2 0.0 0.0 5.8
MuwpwwynpnipynLGaGtp 753 136.0 - 11.8 0.8: 0.3:149.1: 79.6: 163.3 125: 24 04:- 1786
Lwuwhwwh wpdbipnpbin 64.8 0.0: 66.8 0.0
Mwpunpwihb wndbtpnpbn 00: 00: 00: 00: 00: 00: 00 0.0 00: 00: 00 0.0

dwnltip, wyn pynid odipnpudwn -
L JwpYwyhb pwpwnbn :

Qnun nhpp* | 728! 370! 17.1: 45 17! 60.3:-774, 163! 188! 33! 39 422

* b wnwppbnnpiniG thnnh quiGgyuwontd 337 welunpuyhl pwllbnh QUU-h, wyuinbin Gepwedwd 66 Gwl 33 welunpuyhl pwllybph
«Yuwwhinuyh wndbpnpbnny wwpunwynpnupinlGaGph dwuntd, ns thnfuwnplybyh wpnwndnypn b Junlughl huqdwlbnwnepiniGG6nh
wpuwphl wlhinhdGpl nt wwpumwynpnepindGGGpp.
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CUS 6PUNLENP 33 AULLUUSPL IUUUYUNGh UPRNSNY Dh2PYULUL UL2ULS N2 UNGYSNMrU3hL
LTUSULNY LUSUN4US eNuuLBNrULENE 2005 -2006 BM.

hwaquwpn UUL nnjwn
i 2005
| in Il Gn. Il tin

GGt g g g
c c . c
a = a = a . =1
S S S S S : S
= X £ c = £ = = : g
S D [ S D o S D : ot

MnLuwunw : 79605 : 14895 - 64710 : 124181 : 21543 : 102637 : 163535 : 17610 : 145925

5142

LOnwikhp | 125308  37806! 87501 174033 53648 120384 219996 ! 40462 179534

hwaqun QUL nnjwn
l 2005 2006

T S O S R

bbb g g -5

o 5 o 5 : 5

S S S S -

5 3 & 5 3 & F &

NnwwunwG  © 173988 ° 29489 144499  541308° 83537 457771 18488° 81497
WL 23635°  0033°  14602°  82628° 30671 51958 20277  2023° 17354
"""""""""""""""""""""""""""""""""""""""""""" 6373 2226 472 1753
""""""""""""""""""""""""""""""""""""""""""""""""" 4118° 12700 447 823
6155 2000 1646°  -1356
"""""""""""""""""""""""""""""""""""""""""""""" 31600 551° 2305 1845
"""""""""""""""""""""""""""""""""""""""""""""""" 58 13250 1093. 232
"""""""""""""""""""""""""""""""""""""""""" . 3s421-  17476.  8233. 9244
DenwitGp | 233483 57876  175606| 752819 189793!  563025! 147694  38029) 109665
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I3 ubLsSNPrNuUuuWUuL AULUP SUCYHEBULTPN
(2006 p. dwninh 37-h npnpywip)

Sw2ybyzhn
(hwaqun 37 npwd)
; 31.03.06 | 31.12.05
UlyuinpdGbp
“Unhygtp wpwwndnypny
____ SwOfuhy npwdwlw6 dhengbp I 562173 | 269,956 _
_____Owuwptipynw pwaytiph L ywnyuwyh YwqdwybpwnipniGatinh Gywwndwdpe wwhwlelbn | 211,664,643 | 203,034,141
_____UU3-nud hwaniy thnfuwenipyw@ hpwynilp 68,129,250 : 63,808,889
UbpnpnudwyhG wpdbpnebp
- YwGwnph hwiwp wfuwwntuywé Gepapesép - 122247364 3 1,301
o - 6h0sL GwpdwG dwdybwp wwhyen GepnpedGen 0 -1 135,171,386
___Yrwpwwpdnypnd wywnpytbp oo = 286,986 | 422,267
...l 402,890,416 | 402,707,940
UywhdGep R npwdnd
_Muwpbbp bwy wwhwGetsp ;11939702 & 11,949,866
LGpnpnudwyhG wpdtpnpbin
- YwGwnph hwiwn Owfuwinbudus GepnpnedGen T 7798566 | 8,077,077
_____3hd0wlwG Spenglbp L 6036404 | 6,088,280
__NsGnpwyw@wynbdGbp I 69824 | 77,914
_____Owwniwd tGpwhw hhilwywd shenglbp N 1616 | 1,393
______ WpwhwohdGbn 33mowend 410,874 325472
__________________________________________________________________________________________ ' 26,256,986 ' 26,520,002
Clquidtln wipnpyGen | 420,147,402 | 429,227,942
Twnpuwynpnep/ntGGLn
“Upunwpdnypny wupunwynpnipyniGlen
Onfuwnqwé dhenglbn
- pw0ln b dwnluwhl YwodwlsnwneynObn 1 33811027 | 31,206,005
B e ;78,090,169 : 79,411,892
7 3wwuwnwth YywowdwpegnG | 39290539 ; 39493293
. W wiwlnwyhG hwohdGbp wpwwndnyend | ...2,036506 ; 1,990,006
,,,,,, W wwpiwynpnipynilltp wpowndnyeny 3,093,624 . 101,068
S | 156,321,865 | 152,202,264
33 npwiny wwpuwynpnipjnLGGbip
~ Gnguuwenipjwl dtg pnpwnpwiltn L dbwnwnunpwden T 141,265,631 | 156,274,723
OnpwndwédhengGbn
- pwGytip L Juwpywjhb ywqdwybpwnipntGabp i 23,946,515 i 30,359,201
o AUUR 59,776,028 | 59,199,628
- m AwguunwGh Gwewdwnnueyn G | ...27168148 | 21993849
U wulnughG hwohGbn 33 npwdnd | 1176187 | 1,199,662
_____@muwplyws wpdbpnetp .+ 29077916 : 21482856
,,,,,, 1 npwdnd wy, wwpewynpegynesGln 129,269 | 149,996
__________________________________________________________________________________________ | 282,539,604 | 289,659,915
Llnwakln wumunuwdnpnupin GaGn . 438,861,559 | 441,862,179
Sbwwprwy
O bwinGwnpulwl Ywwhwwy A 100,000 : 100,000
o Siuwdnp wwhneoe N 9,870,486 | 9,870,486
______ Unuunwlwe whnup / (Owy) L wy wwhniunGep 0 (19,684,643) | (22,604,723)
. COphwlnup Yuwhwwyg | (9,714,157) | (12,634,237)
Llnwitp Guwpuwy b wwpanuwdnprpnuGGtn | 429,147,402 | 429,227,942

Jupybilphnn hwuwnwnyty b33 Yalinpnlwlwl pwllh funphnnh Ynndhg 2006 pywlwlh hntGhup 6-hG L uunnpwanyby -

Shanuu vurqusuu 3U34ULNFG IULNA3UL
Luwfuwaquh G fuwnn hwpdwwwh
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