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UwlypnunbunbGuwlwla hpnuwyhdtwyp

2003 pywlwih wrwehG trwdujwyh plpwgpntd GwypninbGinbuwlws ShewywyphG plnpny GG
Gnt| Gwfunpn Gpyne wnwphGGph Gnyl dwiwlwywhwwnywébtinnid wpdwlwapywé dhinwdlbpp: PGswtu
Gwfunpn tnwphGGphG, wju nwph Lo wdpnnowywb wnwywnyh wdp thnpp-hbs qbpwqwgb) £ npwdwywp-
YwyhG 6pwapny Gwhuwwnbujwé dwlhwnpnuwyp: Ujnwu Yynndhg, hhdlwlywbntd wwydwbwynpywé GGpdnLo-
Jwh dpwapywdéhg pwpdn wany, hGswbu Gwb yawnwlwb dwiuubph pGpwlwwmwnpnidbbpny, wdpnnowlw
wwhwbywnpyh thwunnwgh wdp 6pwapwdhg gudn t binbi:

Swiwdw)b npwiwdwpyuwihl pwnwpwlywbnipjwb é6pwagnh’ wlgwd wnmwph wpédwlwgpjwé pwnén
nbunbuwlwb wdp, dwulwdnpwwbiu® plwysnipjwb Gwdninbtph qqwih wdp wbwp t hptibg wagnbigne-
pjnLlG0 nLObOwjhG 2003 pdwlwlh hhoGwlwh dwypnnbnbuwywb gnigwlhGtph ypw: Lpdwd GUwnw-
nnLibtphg GaGny 2003 pywlwbh wrwehlb Grwiujwyh 6pwapny Gwpuwwnbuyb) Ep Guiunpn mwpdw Gnyh
dwiwlwywhwunywéh GUuwndwdp wwwhnydbp hpwyuwb 30U wdh 9.9%, LU ntdywwnph 104.0% L dhohl
unwsh 4.5% gnigwbhpGtip: Qwuwmwgh wpryniGpbtpny Gwiunpn dwiwlwlwhwwnywdéh hwdtdwwn hpw-
Ywa LU wap L 3LU nEdywinnpp phy GG 26ny6] 6pwapdwéd dwywpnuwybtphg L Ywaib) 66 hwiwwwwnwu-
fuwGwpwn 11.3% L 3.9%, huy Grwiujwyh pGpwgpntd qpwbgyb b Gwiunpn mwpyw Gnyb dwdwGwlw-
hwndwéh Gyuwndwdp 3.4% 0hohl unwa:

Ipatwlwl dwypninbnbuwlwb gnigwGhbhpp

16

12

I tin. 2001 | tin. 2003
B voyuwiwywa 30U we Ppuwlyut 30U we O vnuwe (spopa)
3UUURUNG MUALULAUNY hGswbu Gpybg, h nmwppbpnipntd wdpnnowwl wnwowpyh, wdpnnowlywb

wwhwbpwpyh thwutnwgh hpwlywb wdp qquih gwénp t tnk| Spwgopjwd dw-
Ywpnwyhg: Iwdwfuwnl wwhwbownpyh wwpptiphg Ghpphl wwhwlowpyh hpwlwb wdp thnpp-hGs gbipw-
qugb| £ dpwapywéd dwlywpnwyp Ywqgdibing 8.5% 6pwqnpywé 8.3%-h thnfuwptb: LyJwdéh wdpnnont-
pjwip wwjdwlwynpytby £ dwulwynp hwindwséh uywndwb b Ywwhwnw) GepnpnudGGph wsh 6pwgpywé
dwlywpnwybtph qGpwqubgdwdp, npht hwywewy whwnwlwb hwindwdéh Gnyb gnigwbhzGbph wdp Gnb &
uwwuywdéhg gwaén:

Ujniu Ynndhg, gniin wpunwhwOdwb hpwywl wpnwhwjnnipjwdp thwunnwgh Guqiwb nbdwp
24%, qtpwquagt) £ 6pwapqwé Gyuqiwl nGdwp 6.7%, hhiGwlwind wywjdwbwynpywé «Bublywndtp
L Yhuwpwllywndtp pwptip, dGnmwnlbp L npwbghg hptp» wwpwbpwhudpnid GEpwndwé wwpwbpbbnh
hnuiph Ghpdnusdwh SwywiGbph uywuywséhg pwpdp wsny’: dbphGu £ wdpnnowlwh wwhwlownyh
hpwywb wsh nbdwh Spwgpywséhg guwép twywpnwyh dLbwynpiwl wywndwn hwlnhuwgwy:

" Upywi6 hnnywénid Gepungws wunwipGnh wpnwnpnipiuwl hwdwp wihpuwdbm GEpdnidywds hnidpp sh wpmwgndly Gugpuy
Gannpncdlbnh gnigwlppnid” npwbu wwpwnlbbnh Yninwlyncd, nph wwandweny gnuwlgdty b wdpnnowlwl wwhwlownlh Gywaqnid:
Luwn trepywill, Gpywol wpnwgny by b wdpnnowlwl wrwownlp b wdpnnowlwl wwhwlownlyh shol welw Yhowlwaenwlwl rbndwl
gnigwlppnid:

4



vauouudne ynuannrfye 2003 pquywOh wnwohb Gnwdujwyh pGpwgpnid, Gwfunpn nwpdw GneG
dwiwlwlwhwwnywéh hwitdww, hpwlwb wpnwhwjnnipjudp wob £ 6.9%-nd Spwgpywé 4.7%-h L Gw-
funpn wpyw Gnylb dwiwlwwhwndwoénd qpubgwé 2.7%-h thnfuwptbb: Uwubwynp uywrdwl wdp
wwdwlwynpdwsé tp hGswtu Gwfunpn Gpyne tnwphGephG wpniwlwpwn gpubgynn inlGnGuwlywb wsh
pwnép wnbdwbtpny, wjlwbu £ 2002 pquwlwlht L 2003 pywlwlh wrwohl Grwdujwynid qpubgywd
thwuwnwgh nlnbuwlwb wsh Yuenigwépnid Glwdniinbbph hwibdwwnwpwp hwjwuwp pwfuncd www-

hnynn &jntnbiph dbé dwubwlygnepjwip®

3hdbwlywb dwypnnlunbuwywb gnigwGhGtph wdp (hpwywh wpnwhwjnnepjwdp)
2002 —2003 pp. wnwhl GrwiuywyGtpnid

2002/2001p. 1-hG 2003/2002p. 1-h( 2003/2002p. 1-h(

8nLgwlholtip Grwduywyh GYuwniwdp, Grwduywyh GUuwniwdp, Gnwdujwyh GYwwmdwp,

thwuwhwgh % thwuwhwgh % opwapwjhb %

Ppwlwa 3uU 7.4 11.3 9.9
“UbpphG wwhwGowpy | 32| 85| 83
T 27 | | 58
O Meowgws | 23| 85| 157
© UwuGwgnp | 27 | es | 47
 Gwwhww GipnprudGen | 75 | 2090 | 292
- Meowqws 0 | 248 | sa1 | 88.6
-~ UwuGwdep | 5  es| 35
lbpomSos o | 92 | w2 101
CUpnwhwGns | err | 24| 98

FUUURUNY LEPIPIFULEL hwpybunnt dwiwlwlywhwwnywéned, Gwiunpn nmwpdw wnwohb Grwd-
ujwyh hwibdwuwnnipjwip, wak) G0 (hpwywb wpnwhwinnipjwdp) 20.9%-nd Spwapdwé 29.2%-h L Gw-
funpn vwnpw  7.5%-h  thnfuwpbG: Lwfunpn wwpdw  hwidtdwwnnipjwdp  hwdwfuwnb  GGpnpnedGBph
Spwapdwé L thwunwgh pwpdn wdp hhdGwywbnid wywpdwlwdnpdwsé tp hGswbu OGwfunpn wnwphbbph
nbwnbuwlywb wsh wprynibpnd pGwysnipjwl fubwynnnipyntbGbph wdnd, wjbwbu £ Gwfunpn nwnpjw
wnwohl tnwdujwynid LhGuh hpoGwnpwoh npwdwbnphwjhG dhongltiph hwibdwwwpwp thnpp dwyw-
Gtph wrywynipjwip: buy thwuwnwgh gnigwbhh 2tnnedp 6pwgpywéhg hpolGwywbned wwjdwbwynpywsé
Ep wGwnwywb GEpnpnudlGbph pbph Juunwnpdwdp: Lwfunpn wpdw wpwehb Gnwdujwyh hwitdww YtnpohG-
GGphu thwunwgh wdp Jwqgibp £ 54.1% Spwapywé 88.6%-h thnfuwntl, npp Lu wwydwlwynpgwd bp
LhGuh hhdGwnpwih dhongltiph’ Gwuwwnbujwéhg 25%-ny pliputnwgdwdp:

h wmwpptpnipintl wwnwlwbh, dwubwynp hwindwéned wpdwlwanyb) £ GipnpnudbGbph” §pwgpyw-
6hg wybih wa: Uwulwynpwwbu, thwunnwgh wap Juqob| £ 6.5%, hOsp pwdwlwbhla pwpép £p Gwbl Gw-
funpn wpyw Gneyb dwiwbwywhwwnywéned gpubgywé gnigwlhzhg (1.5%):

MESULUL UTUNNFUL Guiunpn nwpyw wnwohl Grwdujwyh Guwndwdp wdk) £ (hpwywlb wpunwhw)-
wnipjwip) 8.5%-ny" Spwaonpywé 15.7%-h thnfuwnbb: Lwfunpn wwph Gnyb gnigwbhyp Ywalb) £ 2.3%:
Opnwaphg 26nnudp hhdlwywlnd  wpfuwwnwywnpéh gqény whnwlwh dwhuubph 26.6% pbph Juwnwpiwb
htwinlwp tp, npb k) hp hbpphG quut| £ L wipnnowlwl wwhwbGownyp, LW qlbph wdnp:

UrsueprlL USHUSH qunqugniiltinp quunn wanbignipynih Gl nibtigli|p wdpnnowywl wwhwbywn-
Uh Jpw: Lwhunpn wpyw wnwohl Gpwdujwyh hwdtdwwnnipjwdp gpwbgyb| t gnun wpnwhwGiwb 24%
Guwqgntd dpwanpywé 6.7% Gugiwh thnfuwntkb: Mw ywjdwlwynpdwé tp wyl hwbqwdwbpnd, np sGujwé
wwpwbplbph L dwnwjnipjntGbbph wpunwhwOdwb thwunwgh wdp qbipwquwlgk] £ dpwagpqwép (Spw-
gnywé 9.8% wadh thnfuwpbl thwunwght Ywgok] £ 12.4%), dhlbnylb dwiwlwy épwgnpywéhg wybih k
wob| 0wl wwpwlplbph L dwnwjnipntbbtph GGpdniéndp. thwunwghl Jugobp £ 17.2%  dpwgnpywé
10.1%-h thnfuwpkG:

MGwp £ 626, np wpnwhwOdwh L GGpdntédwb Gowb qupqugnidGbpp hhdGwywbnd wwydwbwynp-
Jwé thl pwllwpdtip L Yhuwpwllywpdtp dbGwnwnbbph hniiph GGpdneddwl L npwbghg ywwnpwundwd

2 2003 pywlwhh wrwohl Grwduwlhntd qquih woty 66 Guwwpnwy shGwpnwnpnipywl gininh Swywilbnn 33.5% (Gyninuyhl obpyne-
onLpyntGGGNG wty h dwinpwdwul Gepluywgywo G0 « Jwdwfuwnrl wrwownl» puwdlnd):
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wnuwnpwOph wpinnwhwodwb wdny: Updwlwagnybi £ Gwl dbptlGwuwppwynpnidlbiph GEpdniédw bwlwb
wa: Qwuwnnpbl wpnwpht wwpwipwnpswbwenipjwl dwywlbph wop hhdlwywbnld inbnp £ nibbgh| ng
uwywrnnwywl wwpwlpltph hwyhl, hGnbwpwp L hwibdwnwpwn stgnp wanbgnipynil £ nubtigh
uwwnrnnwlwb qlbph Juppwadh Yynpw:

urisntudrsrnto3nfL: Upnynibwpbpnipjwl ninpunnd 2003 p. wnwohl
Gnwdujwynid wpdwlwagpyti GG Gwhunpn vwpdw Gnyl dwdwlwlwhwun-
qwoéncd npubnpdwé wdh dhunndGtpp, uwlw)b wybiih nwinwn wnGdwbpny.
wpnynibGwpbpnigjwl hwiwhuwrb pnnunpyowb hpwlwb wadp Yugob £ 10.6% (wrwlg tGGpgwhwdwlywpgh
9.8%) Gwhunpn tnwpyw 13.9%-h thnfuwpta:

3uUUUNL UNUaUNrY @

UpryniGwpbpnepjw b hhdGwlwb ynintiph gnigwbhGtipp hndGywp-Gwpwha, %

T Sbuwuw;:mwp Uzhn’ Ppulwl we (+): / Gwqnud ()
2002 2003 2002 2003
ElEyunpwtbbpghw, quq L opwiwnwlwpwpned 30.6 30.0 -12.7 13.2
Swlpwagnpéwywl wprnyntGwpbpnepynia 6.2 10.0 6.5 20.9
Upwynn wpnyniGwptinnip)nil, nphg' 63.2 60.0 28.9 8.7
et T G T
A 2 | se | e
- Pyl wpnnpunu o e | 62 | .| 66 | .. 1083 | 73
phopwlwl wpnyntGupbnnipiniG ) 0.8 ! 0.8 =77 4.7
 pblwltp b vwppupdGtnp wpownpmpnd | 07 | 10 | 434 i 576
Udpnng wprynLGwpbpnipynib 100 100 13.9 10.6

* Llhpwghly tnwnnid inbuwlwnwn Yppep nno wpnniGwpbpnipjwl oGy
**Suyywy gyninh hwidwfuwnel wpmwnpwlph hnwlwl wo / Gywaqned:

Gnwiujwlwihl wpryncbpbtpny wpnniGwpbpnipjw §yninuyht yurnigywdépnid GUuwnydt GG qquih
thnthnfunipyncGGp:

Gpb Gwfunpn nmwphGGphG fGYwnpwtGipghwih, qugh L pspwdwwnmwlwpwpdwb wpnwnpnepjwb hpw-
Ywhb dwywibbpp Gwgned Ep wpdwlwaqnybp, wwyw 2003p. wnwohl Ghwdujwynid gpwbgybp £ 13.2% wa:
Uwynn wpnyniGwptipnipjwl inbGuwywpwn Yhep GJuqgb) £ 3.2 mnynuwyhb Yewnng L Yuqobk] 60%, npw
thnfuwnbl wak) £ hwlpwanpéwlwb wpnyntGwptpnipywh Y2hep:

Npn2 thnthnfunepyncGbtip 66 wpdwlwqgpybp Gwbk dowynn wpnyniGwptpnipjwb 8ynenwihl Ywnenig-
Jwépnid: Lwfunpn wpyw Gnylb dwiwlwlwhwnywdh hwibtidwwn 2003p. wnwohl Grwdujwynid dpwynn
wpmyntbwptpnipjwl hpwywb wdp Ywqob) £ 8.7 % Guiunpn nwpdw 28.9 % wdh thnfuwptb: Gnwdiujwyh
pGpwgpnid wpdwlwapyb) £ nuybpswlywb wpnwnpuwnbuwlybph wpnwnpnepjwlt  pnnupydwl dwyw-
GGph gwép wd (Guifunpn nmwpyw 108.2 % wdh thnfuwnbl wyu mwpgw wdp Yuqguibp b 7.3%): UtipGhwuwn-
pwynpnidltiph wpwmwnpnipjwb L phohwywb wpnnibwptpnipjwl pnquipyiwb swywObph wdp Yuqdb)
£, hwiwwwwnwufuwbwpwnp 57.6% L 4.7 % Gufunpn twnpjw 43.4 % L 77% GJwqgnudGtph thnfuwntb: UG-
mwinipghwih L uGlnh wpnyniGwpbipnipinilnid pnnuipydwl dwyw)Gbpb wak) G0, vwlyw)t wybh gwén
ntiwbpny, pwb Guiunpn tnwph:

Q3NFISLSEUNHE3NL: 3wpytinne dwdwlwlwpowlnid gjninwnbuntuncpjwlb npnpunnp pnnuipydw
hpwlwb wdp Ywqub)] £ 6.7% wigjw tnwpdw Gnylb dwiwbwlywhwwndwéh 5.3 %-h thnfuwpth: CGn npncd,
wdp hhubwywbnud wwywhnytp £ wlwulwwwhnipjwb 8ynenp, nph pnnupyiwb swywGbph wép wnpwohl
Gnwdujwynid Juaquob| t 8.8 %: 20wjwé wnwohl Gnwdujwynid gjninwiinbuntiunipjwl wdh wpdwlwqnpywd
pwnép wnbiwbphl® nddwp £ wylywit] npw hbnwgqw wpwawgnid™ hwyh wrbbiny pOwy hdwjwlywb wa-
pwpblywuwn wwjydwbbabpp, gqninuunbuntunipjwl dowlwpnyubiph® fuwnnnh L dpgh npny inbuwybbph
gnunwhwpnudGtpp:

3

«Twdwfuwnl wpwownlyy pwdlh 2002 p. JbGpwpbnnn gnigwlhyGhph wnpnian 33 wqqauyhl Yhowlhwenuwlwl swrwynipjwl «33
ungpuwy-wnlmbuwlwl Yhowlhp 2002 p. hnilGywn-ubwynbdpbnhly wwppbpwlhwlli b Powlwl wobpn GGphuywgywd 66 Gufunpn
wnwnyw Gnyl dwdwlwlwhwngwdh Ghuandwdp:
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GUTPSUL ChLUrUrNHE3MfL: Cun tinwiujwyh wpnynilpGbph 2h0wpwpnipjwl hpwywb dwywGbpp
wan, Gwhunpn tnwpyw Gnuy0 dwdwbwywhwwnywéh hwitdww, Ywqib) £ 33.2%: PGswbiu Guiunpn tnwpyw
pGpwgpnty, wju Gonwdujwynid Lu 2h0wpuwpnepjwl hpdGwywl wfuwnmwbplbbnbd hpwywlwgyt] GG
pOwlwpwluwjhl nlGunbGuncpyntGlbipnd’ 35.7%, npwluwnpunh ne uwwh npnpunnd 33.3%:

Ywuwhwwy 2hGwpwpnipywl $hlwbuwydnpdwl wnpjniplbph Ywenigwépnid wak) E dwpnwuhpw-
Ywh oqlnipjwl™ hhdGwwbnid LhGuph dhongltph wnGuwwpwp Y2hep L jugit] wibtlGwditép pGnhwbniph
uto™ 39.2% (Gwhunpn nmnwpyw wrwohl Ghwdujwynid inGuwlwpwp Yhrp 18.9 % tn): bwgdwytpwnipynil-
GGph dhongltiph hwdht hpwlywlwgywsé Juwwhwnw| 2h0wpwpnipjwl dwywGbpp Gwpunpn wnwpjw
gnigwlhphg phs G0 26ndG L Ywqit) 66 2hGwpwpnipjwb pGnhwbnep $hlwbuwynpdwb 17.3%-n:

Ywuwhww| 2hGwpwpnipjwl $hlwluwynpiwl wnpjnipGliph Ywrenigwépp

100% A
60%

40% -

20%

0% T
2002 2003

O PlwlsnipintG Jwduwylplbinh dhongltin L TNbwnnpintl
] Uwnnwupnwlwl oqlnipint G [ | Unuinwiphl Junln Bl QartwnynipintGGan

Luwfunpn tnwpjw wnwohb Gnwdujwyh hwibdwwm pGwysnipjwb dhongltinh hwauhb ppwywlwgywéd
2hGwpwpwywb wfuwnwbpbtpp Gdwgb) 66 L Ywqot) pnhwbnip $hbwbuwydnpiwb 25.3 %-p:

ounu3nNta3nrkuLEr: 2003 p. wnwohl Gnwiujwynd wpdwbwapyb| b pbnGwthnfuwnpnuibbph dw-
Jwih 4.7%-nJ wa” hhoGwywbnwd wwjiwlwynpgwdéd Gpywpninwihl wnpwluwnpunny hpwywlwgywé pbin-
GwithnfuwnpnuiGtiph SwywiGbph wany pbnGtph hbnljw] nbuwybbph génd™ pwpwéntfu, ul L gnibwynp
dtiinwnObph owpnnG: RGrOwpowlwnrnipjnilp Grwiujwyp plOpwgpnid plnhwngp dwywing wak)
26.3%-ny: Qpwlgyt £t Gwl ninunpwpowbwrenipjwb 15.4%-ny wa:

Ywuwh ninpunind pGnhwGnip hwunyplb wybiwgb) £ 4.9%-nd wGgjw| wwpjw wnwehl Gnwdujwyh
11.3% Gwqiwlb thnfuwnba:

Uwlpwoéwiu wwpwbpwpowlwenipjwl L plwysnipjwlp dwwnnigywéd dwnwynipjntGbbph plnhw-
Gnip Swywip Grwiujwyh pGpwgpnid wybtjwgt| £ 10.1%-ny, nphg dwlpwdéwiu wwpwlpwnowbwnnipjw
SwywGbpp wap Yuqob £ 10.7%, huy pGwysnipjwlp dwnnigywé SwnwynipjntGbbphlp™ 9.3%:

2003 pjwywbh npwiwdwplwhb pwnwpwlwbnipjwl dpwagpny wnwohl

quer Gd uususuen Gnwdujwyh hwdwp uwhdwdt) thG Gwiunpn Lwpdw wrwohl Grwdujwyh
hwatdww dhohl L dwiwlwlwhwwndwéh 4tipgh npnipjwip unwsh hwiwwwwnwufuwbwpwnp 4.5% L 4.3%
opwapwihl dwywpnwyltn:

Quwuwnwgh wprynilpbbipny dwiwlwlwhwwnywdéh Ybpoh npnepjwip unwdp Yugobp £ 2.1%" Gwiunpn
nwnpyw 0.9%-h thnfuwptl, huy Gwiunpn wpdw wewehb Gnwiujwyh hwibdwun dhohl unwdp Ywagub) &
3.4% Guwfunpn nmwpdw 0.4%-h thnfuwnptb: CGn npnd, hniGwphb gpubgyby £ 4.1 % unwd, huly thbnpduw-
nhG L dwpinhl hwiwwwwnwufuwlGwpwn 1.5% L 0.5 % nEdywghw: LGGp Gul, np Spwanpwdhg unwdh
thwuwnwgh dwlywpnwyh 26nnudp hwiwfuwnb wrwewpyh' uywuywdhg pwpdn L wipnnowlwl wwhwa-
swnyh uwwuywéhg gwén wah dLuwynpdwb wpryncbp kp:




Uabh Jwnnigwéph tptp hhiGwlwl wwpwlpwhudptinh ywnpbOwjha, ns wwpblOwhG L Jdwpnygh
SwnuwjnipjntGbGpph q6ny, Owfunpn wnwpdw nGynbdptph hwdobdwwn, Grwdujwyh Gpbp wdohulbphG
gnwbgyt| t qGbph wa:

2003 p. uah 'lenhﬁwjhg Ns wwnhGwjhG Jdswpnyh
(2002 p. nkywn. = 100) wuwnwGpGtp wuwpwpGbp SwnwynipynLGaGbp
nLGywn 104.1 106.0 100.4 100.4
otwnpdun 102.5 103.7 100.1 100.5
Uwpwn 102.1 102.9 100.4 100.4

2002 p. ntywntdptph hwibdwwn wwpblwiht wwypwbpltph qGbph wakbwdbd wap qpwbgybi b hni-
JwphG® 6 % L qbipwquagt|] Gufunpn mwpdw gnigwGhyp 2.7 nnynuwjhG Ybwnnyd: 2qwih unwad £t wpdw-
Gwanyb| pwhowpbintGh (wyn pyntd Yuwpwndhih), dpgh, dyp wwypwlpwhudpbpned: IntGwp wougw pwnpén
unwdl puwnn tnipjwl dh Ynndhg niGbp twpbdtippoh nbnbuwywb wynhynepjwlp undnpwpwp hwenpnnn
utignOwyhl npubnpnud, djneu Ynndhg ybpohbGhu pwpénp dwywpnuyh dLwynpiwbi twwbu GuuwuwnbtighG
nwnbiytipoht wpunwphl $hGwbuwlwb GEphnuph hwyyhb pjnuptih dEdwéwyw dwiuuniibtipp: UhllngyG
dwiwlwy, unwdh Gdwh prhsph wunhdwlwlywb Japwywbgbniip hwiwwwwnwufuwl npulnpnd wbinp £
ntGGOwp, hGnbwpwn, thGnpdwp L dwuwdp Gl dwpn wdhulbphb qpubgytg hwiwwwunwufuwbwpwn
—2.2% L 0.8% ntdywghw:

Ns wwpblOwih0 wwpwbpbbph 2nlywynd qGtiph Yunpnly tnwnwbnedGp s60 wpdwGwapybip: Unwehl
Gnwiujwyh tGptp wdhuGGppb £, Gwfunpn mwpdw nGnGiptph hwdGdww, qpubgyt) £ qGbph wd, dhGsnbn
wlgjw] nmwnpbuygph Gptp wihuGGpht wju wwpwbpwjhb yniywynid qGGpp 2wpnLbwlwywb waynid £ wp-
dwlwaqnybi:

OwnuwyntpyntGlbph ninpunncd Grwdujwyh uygphb gpubgywé qltiph wdp, Gwfunpn nwpyw nblyunko-
ptiph hwibdww, Ywqib) £ 0.4% (Gwfunpn wwph 0%) L Gnwdiujwyh pGpwgpnid gyt hwdwpyw GneyG
dwywpnwyh ypw: dbpohGhu ypw wgnbignipjnih G0 nlGtgtip hwlpwjhG uGGnh, npwbuwynpunp L jwwh dw-
nwjntpjntGbtph uwlwqlbiph wép hwidwwwwnwufuwlwpwn 2.4%, 1.4% L 0.5%-nUy:

Uah L plwywbnG UGPh wpdbpp
% (2002 p. ntiyw. =100)
105 2
104
103 I — —_——
10—
"t e —
100
99 t
IncGdwin ®Lwnpyun Uwnwn
Plwlwlnb Ugh - = ugr

hGswtu gniyg GO wwihu plwlwbnb unwdh hwqwnybtpp, nwpdw wrwohl Grwduyjwyh ybtipoh
npnipjwip gnwbgdwé 2.1% unwdp wdpnnonipjwip winbnh £ nlbghbp ubgnGuwjhlG gyninunGunbuwywh
wwnpwbpbtph hwyhG: Iwybinne dwiwlwlywhwunygwdénid ubiqnbuwihb gyninunbunbuwywb wwypwbpltph
qltph wdp wwwhnyt| b Gdwé unwsh 2.5 wnnynuwjhb Ybwnp, huy plwlwlnb unwdp -0.4 wnnynuwjhb
Ytiwnp: Grnwdujwyh plGpwgpnid whwnnipjwb Ynndhg Ywpgwynpynn qbtipnid nplk thnthnfunipynild sh wpdw-
Gugnyti:

2003 pywlwlh wnwehl Grwiujwyh pbpwgpnid LU nbdywwnpp 0.5 wninynuwihb YGwnny qbipw-
qughb) £ dhohlG unwsh gnigwbhpp L Ywqgib] 3.9%: Mpwb hhdGwlwbnid Guuwuwnb) G0 qynindpbinpltph
hpwgiwl qltph hGntpuh 5.3 %-n wdp, hOswbu OGwl wpryniOwpbpnipjwl wpwnwnpwOph qbGph L
ptnGwihnfuwnpnudGtiph uwywqbtiph hGnbGpultiph wép hwdwwwwnwufuwbwpwp 5.2% L 3.4%-n4:

* Ubpunywy nglbihg fudhsp b Sfuwfurn:
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33 dwpqgbpnd yuwwnwpwé nhinwpynudbbph hwidwdw)l 2003 pwywbh wnwohl Grwiujwyh waib-
Gwpwnpdp unwdp qpwbgyb) £t bwwwbnid 4.2%, huy wikbwgwén unwdp Bnbqlwénpnid 1.9 %: Gpluw-
Gnud unwdp Yugub) £ 2.1%:

2002-2003 pp. wnwohl tnwiujwyGhpnd qlGEph thnthnfunipjnLlGGEpG puwn inGunbuncpjw
@)nuntiph (Gwfunpn nwpdw Gney0 dwdwbwywhwindwéh hwikdwn)

%
12

-05

53

34

| [

2002 2003
. Uwwnnnwlwl qlbinh hlntipu (dhohl)
UnryntGuipbnwlwlG wnwnwnpwlph qlbnh hlntpu
] Guyhuinwy phluwnwnnipiwl Qlbinh hinbpu
D PhrluwhnfuwnpnidGbnh uwlwaqlbnh hanbpu
@ Yninuiinlunbuwlwl wnwnwnpwlph hnwgdwl qGbnh hlntpu

Uzfuwwnncdh pniywynid quipquigniiltinb ppwgt) G0 gpubgywé inlunbuw-

UShuusntdr cnruu Jwb wywnhynipjwl wdhb hwiwhnibs: Uwulbwynpwwbiu gnpédwgpynepncla,
pun wgawjihl yhdwlwaqnpnipjwl dwnwjinipjwl nyjwGtph, 2003 pqwywbh dwpwnhb uaqob] £ 9.1%, npp
gwdép t Gwpunpn nmwpdw GniyyG dwiwbwlwhwwnywéh gnigwbhhg 0.5 tinynuwjhG YGwnny: 2003 pwlwbh
dwpwhb 1 pwihnep inbinh SwOpwpbnGwoéncpynilp Yugib £ 190 sgpwnywd Gufunpn nmwpgw 230-h thn-
fuwnbG: UhLOnyG dwdwlwy, npnawyh thnthnfunipynibGbp GG wnbinh nlbbghbp qpunywébbph wrnigywé-
pnid. Owfunpn nwpdw Gnylb dwiwbwywhwwndwéh hwibdwn whnmwlwb L junwwnpdwb hwndwdénid
gpwnywdébtph nbuwlwpwp Y2heb plnhwinip qpunywéltph dbe GJwqbp £, L thnfuwpblp wybjwgk) t
Gwulwynp hwindwénid gpunywébtiph inGuwlwpwp Yohep: Lagwé gnigwbhbbpp hwdwwwwnwufuwbw-
pwp Juqub] 60 22.3% L 77.3% Gwfunpn nwpyw 24.5% L 74.8%-h thnfuwpbG:

Npnwyh inbnwpwnpdtip G0 GUuwnyt] Gwb wpuwwnnidh GUundwdp ywhwlownyh Yurnigwdpndd:
Ujuwbu, wab] b pwlynpwlywb dwubwghwnnipnilGbbph Gwwndwdp wwhwlpwnpyh nbuwlwpwn Yzhe
pGnhwbnipnud b Ywqotkp 77.8% Gwfunpn wwpw 75.9%-h thnfjuwntb: UhLGnyl dwiwGwy, GJwab) k
Swnwjnnbbph GUwwdwdp wwhwlowpyh nGuwywpwp Y2hrd plnhwlnipnid L Ywqobp 21.2% Gufunpn
nwnyw 24.1%-h thnfuwpbG:

Lwfunpn wnwpgw Gnylb dwiwlGwlywhwndwséh hwibdwwn 14.5%-ny wybjwgb] £t gpwnywébbpp
Uhohl wOjwlwlwl woiuwwnwywpép L Juqlt] 28062 npwd: C0n npnid, hwaybnne dwiwbwywhwnyw-
oncd BhohG hpwyw b wfuwwnmwywndh wip gipwquwbgt) £ wpunmwnpnnuywlnipjwb wép, npnlp Ywqub) Ga,
hwiwwwwnwufuwbwpwn 11.2% L 8.85%° Upfuwwinwdwnpéh wibkGwgwsén dwhwpnwyp 2003 pywlwih
thtinpdwph npnipjwdp Bnbp £ dwynyph npnpunincd. Jugobp B oinbnbunegjwG ohopl wfuwmnwydwnéh
45.7%-p, puy witlGwpwnpdpp d0nd £ Juwpywynpdwl hwiwlwpgnid gpundwébtphbp, npp hp hGpphb
Juqguntd £ inGunGuncpjwl dhohl wpfuwwnwywnéh Gnwwwwmhyp:

° UninwnpnnulpwGnipiniGp b Ghopl wiuwlwl wpfuunnwwndbnp ppwlws wip hupdwplyty b 33 YL nndhg, Ypowlwgnnipjuwl
Swruwynipjwl hnwwwnpwlwd gniguwlpplbinh hhowl ynpw:
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Onfuhwnpwpbtpnp)jnLGGbnp 33 YWEunwiwib pyjnLeth hGun

2003 pywlwth wrwehb rwduwyned wwwhnyyti £ 33 whnwywe pneebh hwplwihG EYwdnun-
Gtph 6pwanpqwéd dwywpnwyp L ng hwpluiht no Yuwwhww Gywdnunbbpp Gwjuwnbujwéhg wydbih GO
unwgyb:

Gnwiujwyh wprynibpnid hwplywpneetnwihl pwnwpwywlnipntGld wipnnowlwb wwhwGownyh
dpw nilbgb| £ wybih quynnuywb wqbgnip)nil, pwl dpwqnpywé tp, L pun hwpdwpybbiph 2tnnudp Yug-
ati £ 2npe 3%: LUWG 2GnnLdp Wwydwlwynpywé tp GUwdnunlbbph' 2.2 §ipn npwd wybijh hwjwpwagpdwdp
L Swfuubiph’ dnwn 5.2 dpn npwd phpwlwwnwpdwdp: CGn npnid, Swiuutiph Gwé 2tnnudp Ywqob £ Grwd-
ujwyh ILU-h dnwn 2.8%-p:

Swplwpjnebivnwyht wgnuyatp

2003 I tn. (6pwgpwyhh) 2003 | Gn. (thwuwnwgh)

Blwinuntbpp wanwl O swpwutnp wanuy O swpgupymotunuypt wanuy

Cuwn 33 2003 pywlwlh wbtwpnpbh Grnwdujwlywihl hwdwdwubnipynGbbph 6pwanph, wnpwehl
Gnwoujwynid 33 whwnpynpbh GUwonunGbnpl nu npwdwbnphGbpp wbwp t Jugobhlt wmwpblwb dpwaph
18.6%-n, hwpywhG GhwinunGtpp (GEpwrjw wbwnwywb nnippp) 20.4%-n, dwhuubipp 18.3%-n (Gwfunnpn
wnwpjw  Onyl dwiwlwywhwundwond Gpwd gnigwlhpGpp Ywgobp thG  hwdwwwwnwuhuwOwpwn
22.2%--n, 20.6%-n L 19%-p):

Unwohl Gnwdujwyh wpnynilpnid pynptih GUwinuinbBph L npwdwGnphGGph qény dnunpbpp Ywg-
ut| 60 GrnwiuywyuwihG 6pwanh 99%-n, hwpltp L ninpptipnp’ 101%-p (Gpwapywé 45.0 dipn npwdh thnfuw-
ntb thwunwghb Ywaqiby £ 45.5 dpn npwo):

Swunlwbwlwb GG ny hwplywjht GhwdnunbGbph L uwhwnw] Gwdniinltph pwpdp yuwnwpnnwywb
JwlwpnwybGpp dpwagpywé 0.9 dipn L 0.3 dipn npwdh thnfuwpbt hwunwghlb hwiwwwunwufuwlwpwn
Jwagub £ 1.4 dipn L 1.6 dpn npwd: HpwdwpbnphGBph dncnptipp Ywqdb) G0 GrnwduywlywihG dpwaph
63%-p wwjiwlwynpywd wwpunnlbwlywb npwiwbnphGtph 1.1 dipn npwdny b LhGuh npudwGnphGtph
1.4 dpn npwdny pbpunwgiwip: Ujuwyhuny, wtunwlywb pjnieth Gwdninbbph L npwiwGnphbtph qény
dntinpbipp Ywqub] 66 nwpblwG spwapywsh 18.5%'-p, hwpltipp 20.6%-p (Ghpwryw) whnwlwb nnipph
gnidwnpltinp) :

UhlGnylG dwiwlwy, Gwhunpn wmwpdw Gnyl dwiwlwlywhwnywséh hwdbdwwn gpwlgybp GG 33
whwpjneth gnigwbhbbph hGunlywip dwiwpnwybtpp. 33 wbwpnwetbh GywdninGbnb nu npwdwbnph-
GGnG wybjwgt) GG 10.5%-nd, hwnytipp 14 %-nd, npwdwbnphGbpp’ 10.3%-n4, huly ng hwplywihb L Yuwh-
nw| Gwdnunbbpp Guqgb) G0 24.5%-ny (Ytpohlu wwjdwbwynpgwé tp «33 UR Swfuutiph GUwwndwdp
GUwdnunGbpp qbipwqwbgniihg dniinpbiny hnnjwdéh qény dnunptiph GJwqoiwdp): 3wpywihb Gywdnin-

T Ubphuywgws BG 33 ppGwhulbnp L HynlGndhluyh Gufuwpupnipiws Unndhg npwiwnpywd GufuGulwl gniguipyGep.
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GGph Ywrnigywépnid  0.6%-ny GJuwqb] £ wlninnuyh hwpytbph wnbuwlywpwp Yhep ugibing 75.9%.
wybjwgywé wpdtiph hwpyp L wyghqwiht hwpyp, Gwiunpn nwpjw wepwohlt Grwiujwyh hwdibdwwn,
hwiwwwwnwufuwbwpwnp wdkp G0 16%-ny L 17.4%-ny, hul dwpuwwnippp Gwqb) £t 14.1%-nd: Lwfunpn
nwnpyw wnwohl Gnwiujwyh hwitdwun gpwGgyb) E ninnuyh hwpytiph 19.1%-ny wd, uwyuw)b nbinbu gwén
E npwlg wGuwlwpwp Yohnp hwpywiht GYwdniinGbpnid 16.2%: Ujp hwpywihl Gywdnunbbnb wdk) GG
14.6%-ny, L qpbipt whthnthnfu £ d0wgt] nnnipptiph gnigwbhp’ wdbwbwiny pGnwadkbp 2%-ny:

33 whwnwywa pjnpth GYwdninbGeph dpwgpwjht L thwuwnwgh gnigwOhpbtpp
2003 p. wnrwoh( trwiujwlyned
a4 npwd
60000
50000 +——
40000 A
30000 A
20000 A
10000 /
GUwinunlbip L Swpluwyhb GYwanunbbp Ns hwpywjhb GlwinuinGbip TwdwpGnphGtp
npwdwbGnphGtip
2003 p. 1 tin. (Spwapuypl) O 2003p. 160 (puwnwgp)
33 whwnwywh pynieth hwpybph L tnncppbiph hwatdwwmwywaGEpp
U4 npwd
70000
60000
50000
40000
30000

20000 %/ %
10002 _ %\\\\\\\&_ %&\\\\\\\&_ -

I tin. 2001 I tin. 2002 | tin. 2003

s
R

Ubninnuwh hwnplybn § el hwnlbn D Uy hwnlibn . Snipplin

Fjnpbh thwunwgh dwfuubinp Ywaqibp 60 Gnwdujwlywihl dpwaph 96.2 %-p, pGpwghl Swfuubpp
96.0%-n, Ywwhww| dwfuutinp® 98.6%-p, huly gniin Jupwynpnidip' 84.3%-n: Lwfunpn twnpyw wpwhl
Ghnwiujwyh hwiatiwwmnipjwdp Swhuubpl wok) G0 6.4%-ny. pGpwghy Swhuubpp GJwabi GG 4.7%-nd,
gntin Jwpywynpnidp 27.2%-nd, huy Ywuwhww Swiuubplt wdbp GG 81.6%-nd (wwjdwbwynpjwé
wnwwphb $hGwbuwynpiwb Yuwhwnw| Swiuubph Yuwwnwpnnwywbny):

Swwnwbwywb t, np whwnpnweth hwpluwihb GYwdnunbbph dpwgpywé dwywpnwybtph wwywhny-
Uwlp gniquhbn Grwdujwyh pGpwgpnid npnwyh pwpbiwdyt) £ Gwb npwig wivwywb hwjwpwagpiwb
gnnpoplpwgp whhwiwswihnipjwl dGnddwb ninnnipjwdp: Uuwbu, hncGdwn, thtnpdup L dwpn wihu-
Gtph dtpohlG Gpbp optiphG hwywpwapyti] £t wiudw GUwdnunGbph 36%-p° Gwfunpn wwpjuw 43.3%-h
thnfuwpkG, huy wdudw ybpohb opp hwywpwapywd hwpybph dhohG gnigwbhyp Yuqob) £ wdudw hwpybpp
34.7%-p Gwfunpn wnwpdw 40%-h thnfuwnbb: Uwluw)b Grwidujwyh pGpwgpnid 33 qubdwwbtinwpwbh
Uhwulwywh hwynd ggwih thonglbp GO Yninwyyt, npnlg dhohl ukénipjnlp qtipwqulgt) t Gufunpn
nwpyw Onyb dwiwbwywhwindwénid UaGunpnGwlywl qubdwwbunwpwbh dhwulwywb hwdhl welw
Uhongltiph dhohl dwywpnwyp: Uyuwbu, Goqwé gnigwbhyp 2003 pqwlwlh wnwohl Ghnwdujwynid Yugib
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£ 2npe 6.4 G pn npwd Ywd dhohl wduwlwb hwpYuwyhb GYwdnunbtph 42.7%-p, huy Gwiunpn tnwpdw GniyG
dwiwlwywhwwnywéntd dnin 2.8 Jdipn npwd: CGn npnud, Grwdujwyh Jbpoh npnepjwip dhwulwlyw
hwyhdp Ywqub) £t 10.2 dipn npwd: UYGhwywn £, np pjnobih dhonglbiph' JGpp Godwd Yniinwynidbbiph
wniuwynipjwip twwbu pwpnwbnud Ep pwGYwihb hpwgytiihnipjwl pwdwpwp dwhwpnwyh wwwhnynidp:
Nunp 33 YGGunpnGwywh pwlyp thnnp wewowpyp Ywewldwnbp b wybih pwpép dwywpnwyned, pw
wnwoht trwdujwyhb pGnpny nbnbuwywb wynpynepjwl Juppwasdhg ywiudwé thnnh wywhwbswpy tp:

PjnLptih Swiuubph Juuinwpnudp 2002 - 2003 pp. wnwehl GrwdujwybGtpnud
a4 npwd
60000
50000
40000 -
30000 1
20000 A
10000 [ ]
COnwakGp dwluubip COpwghl Swfuutin bwwhwnwi Swiuutip 2nuin Juplwynpnid
8 /. 2002 O /. 2003
Muwywunipnh (hwybnipnh) $hGwbuwynpdwb wnpnupGbpp
2002-2003 pp. wrwohl tnwdujwyGhpnud
U1 npwd

15000

10000 1 /

-5000
-10000

I tin. 2002 I tin. 2003
O 2wyt wpdtonptnpg wnwgyng qrun tyusmn B vepwywiwsanphowd dpongttn
O wy atrona wneympstn Upieniphts wngyrplit

Mbwnpyniptih GYwinunlbiph L dwiuutiph gnigwlh2Gbph wpryniGpenid pyneetih ywlwunipnp Yugobg k
3.7 d|pn npwd’ Gpwagnywé 8.7 dipn npwdh thnfuwnbb: Chnnudp hhdGwlywbnud pwgwunpynid b «Lwfunpn
nwphObph wwpwpbph dwpnudy hnnjwéh qénd 3.0 gpn npwd dwiuubph pbGpwywwmwnpdwdp, nph
hGunLwOpny thwuwnmwghG Ywqgit £ 0.2 dipn npwd, hGswbu Gwb pGpwghy dwiuutiph 1.7 dipn L Juwhwnw
Swfuutiph nu gniin Jupywynpnd hnnjwéh 0.5 dipn npwd phipwywwnwpdwdp: Rjnoth Ywlfuhy wwyw-
unmrm2 Ywauby £ 2.1 dipn npwd, npp Gepwendd £ Jhdwlwgpwywb 2Gnnidp 1.9 dpn npwid (wnwowgby £,
pwlh np pjnebh dwiuubinl wpunwgninid G0 pwgdwéd ShGwluwynpnidp, wy) ns pb thwuwnwgh éwhuubipp) L
Gwfunpn wmwphGbph wwpwmptph dwpndp 0.2 dipn npwd: Mwywunipnh $hbGwbuwynpiwb Yunrnigwo-
pnud =3.4 d4ipn npwdp Yuwqaby £ GGpphG $hOwluwynpndp Spwgpwé 3.7 dipn npwdh thnfuwpkl

2 Ywlfuply wwlwunipnn GEpwnncd t GhwdnunGpp b Swiuubph nwppbpmpniln, Gufunpn uwphGiph wuwmnpbph dwpnedn b gpow-
Lugnuwlwl pinnidp:
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(Gwfuwwnbujwé tp 4.0 §pn npwdh dwiuu Shwulwywb hwpdh dhongltiphg, uwlw)l Grwdujwyh Ybponid
Uhwulwywh hwadh fubGwynnnipyntGGGpp twptybpeh GYwwndwdp wybiwgt) GG dnin 1.3 dipn npwdng) b
5.5 i pn npwdp wpnwpht $hlwbuwynpnidp:

Mbwnwlwb wpdtpnptiph gniin dhGwluwynpnidp Ywagiby t -1.2 dipn npwd” Spwgpywé 0.012 dipn
npwdih thnfuwpbl Guiunpn wpw wrwoht Gnwdujwyh GYwwndwdp nnynuwnpnypbtph qptpt whthn-
thnfu' 14 % 00w Nt YwpwaqwjnLy:

Muwlwunipnh $hGwbuwynpdwb wpnmwphb dhongltinhg unwgynn gnin dninptinp uguit) 66 Grwd-
ujwywyhG dpwaph 108%-n° wywjdwlwynpywé wnpimwphb wnpjnipbbph L 6h4-h dhonglbph Gwjuwwmbuwd
swywbbph unwgiwip L «dwpytiph dwpnd» hnnwéh dnwn 1.0 4 pn npwinyg wwlwu Jdwpdwdp:

UdthnthGing GpGGp, np 2003p. wnwphl Grnwdujwynid whwnwlwb Swfuubiph Gpwé 26nnidGGph
htinLwOpny quuyb| 66 Gub Grwivyjwyh hwiwp Gwfuwwnbujwd hwiwfuwrb ywhwlywnyh wép L unwsdh
gnigwlhap:
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UpuiwphG hwunwé

2003 pywlwbh npwiwdwnpywjhl pwnwpwlwlnipjwb Spwanpny nwpdw wrwohl Grnwiujw-
yniy, Gwfunpn nwpyw Gny0 dwiwbwlywhwnywdéh hwatdwunnipjwdp, Guiuwwmbuynid Ep pGpwghy hwayh
pninp hnnwébtph dwywGbph wd: Uwulwynpwwbu, wpunmwhwbdwb 8% L GGpdntddwb 15% wd, hGsh
wpmyntpnid YuwlfuwwnGudnd Ep wnlinpuhG hwdGlrh ywywunipnh 31%-nd wybiwgnid: ChGpwghly
hwyh Gyntu hnnjuwébbpp (wjwgiwl wwydwbGEpnd uwwuynid tp pGpwghy hwyh wwlywunipnh 26%-ny
funpwgncd, nph tGuwywpwp Y2hrp ILU-nLd whwp £ Yuaqitp 10.8%:

hpwlwlnid, wwypwplbph wpunwhwOnwip (Yptinhwn) Grwiujwyh pGpwgpnd wybjwgb) £ 12%-ny
(14 910 UUL nnpwpny) L Juqgib] 135 610 UWUL nnpwp: UpnwhwOiwb wop ywjdwbwdnpwé tp npw Yu-
nnigwépnid 066 nbGuwlwpwp Y2hn Yuginn «Qwllywpdbp L Yhuwpwllywpdtp pwnbp, dGnwnbbp L
npwbghg hptip» L «Ng pwOywnpdtp dGwnwnbGGp nu npwbghg hptp» wwpwbpwiudpbph wpunwhwbdwb dw-
JwiGtph hwiwwwwunwufuwbGwpwp 6 610 UUL nnpwnp L 6 6.0 UUL nnpwp wény: «Uwpptip L wywpwwnbbp»
L «dbpgbwnbyw, onwihl L ppwyhl wnpwGuwnpwnh dhengltipy wwpwlpwfudptiph wpnwhwldwl dwyw|-
G6p0 wybjwgt) 660 hwiwwwwnwufuwbwpwn 4 916 L 3 916 UUL nnpwpny:

Lkipdnionudp (nbiptinn) Grwiujwyh pGpwgpnid wybijwgt| £ 27%-ny (48 410 UUL nnpwpny) L Juaqub|
229 010 UUL nniwp: Opwagpywéh hwibdwwn GGpdncddwl pwpdp wdh wnbdwp hhdGwlwbnid wwjdwlw-
Unpjwé tn «@uwllywndtp L Yhuwpwbywpdtp pwptip, dGunwnbbp L npwlghg hpbp», «Ns pwbywpdtp db-
nwnbtp nL npwbGghg hptipy, wypwOpwfudpbph GGpdncddwb swywGtph hwiwwwwnwufuwbwpwp 32 G0
UUUL nniwp, 8 916 UUL nnjwp wany: Pwgh Gqwé hnnwélbiphg, wybjwgb| t Gwb «UbpLOwGtp, uwppw-
ynpnuibtip, dGjuwbhqultipy L «3wlpwhnidpwjhb dpbinpbtp» wwpwbpwfudpbpnd GEpwerwd wwpwbp-
Gtpph GGpanLénudp, npnGg wbuwlwpwnp Yhep GEpdncddwl Swywinid Onylwbiu 06S £ UYOhwyn E, np
Gtpancsowl swywGbph pwpép wap wwypowlwynpywé £ Gepphl nlGunbuncpynilnd pupdn inlGunbuwywb
wany L GGpnpnudwhG ne hnedpwjhl wwpwbpGGph Guwndwdp 666 wwhwbowpyny:

PtpLu hwpy t G26], np wwpwbpbtiph wpnwhwbnedp b GGpdneénidp, wnwlg «Pwbywpdtp L Yhuw-
pwlywndtip pwptin, dGwnwnbtp L npwGghg hptip» wwpwlpwfudph, wybjwgb] 66 hwiwwywwnwufuwlw-
pwn 15% L 11%:

Upunwphl wrbnph Gowb Juppwqéh hGunbwlpny webinpwihl hwdblyrh wwwunipnl wnwohl
Gnwdujwyned, Gupunpn twpyw Gnyl dwdwlwlwhwwndwdéh hwabtldwwn, funpwgt) b wybh pwb 57%-ny
(34 410 UUL nnpwpny) L yuqut] 94 9106 UUL nnpwp: buly wnwlg «@uwbywndtip L Yhuwpwblwnpdtp pwptn,
UGwnwnbGp L npwbghg hpbp» wwypwbpwfudph wnlinpwjhb hwaydtyzhep funpwgt) £ pGnwdtpn 9%-ny:

UpunnwhwGiwb L GEpdntédwl nhGwdhlwa

g1 UUU nnywy,
250 L nnjwn
300 ]
250 _ - H
200 - ] ] _ |
™~ —
150 - ,/ AN - — | H
/—'/ N 1 "1 N
100 - u
11111111j11 |
0 : : : : : : : : : : : : : ||

lGrn. llGn. [tGe. IVEe. TGe. llGe. [lGe. IVER. TGe. llGe. Ge. IVER. TGee llGe. HlGe. IV G |Gn.
99 00 01 02 03

I (ywhwlnd (FOB) 1 vapuinioms (CIF) UnlunpuyhG hwpdblpnh wwlwuninn




CGpwghy hwdh gyniu hnnjwdébbph SpwapwjhlG gnigwOhybbphg gqqwih 2tinnudlbp Grwdujwyp
pGpwgpntd b0 wpdwlwaqnybi: UprynilGpnud pGpwghly hwodh wwlwunipnp Ywaqob] £ 67 96 UUL nnpwp
Gwiunpn nmwpyw Gnuy0 dwiwlGwlywhwwnywdéh 40 010 UUL nnpwph thnfuwnkG: CGpwghy hwhy/3uU gnigw-
Gh2p Ywaqub) £ 21%: CGpwghy hwpyh wwywunipnh Gowh fjunpwgnip juwywé E dpwgpdwéh hwibiwn
wwpwlplbiph GEpdncddwb dwywGbph pwpdp wany:

Unlunpwyhb pwOytph 2UU-p Grwdujwyh ppwgpnid wdk) GG 10 40 UUL nnpwpnd hhdGwlwbned
wnbwnpwihlt pwGyGph Ynnihg wpunwpdnypny Juwhwnwih hwdwpdwl wpnyniGpnid: NaghnbGnGGph
wpwnwpdnipwihl wywbnbGpt welinpwjhb pwlytpned Gwgb) 66 dnn 4 416 UUL nnjwpny:

33 npwd / UUL nnpwp hwodwpywyhG ShohG trwdujwluwyhl thnfuwndbpn
590

580 //-

570 // /

560 _//_

550 -

540

530 \\-’/1

520
lto. lltn. b, Vb, It Nte. Wbe. IVbe. Ibe. lbe. G, IVbe. Ite. (6. e, IVGe. | o
99 00 01 02 03

Ntnlu 2002p. Ytpohg ufuwd npwiwywpywihb pwnwpwywlnipntGb nibbgby £ fuhuin plnpw)bn-
nwywb pGnyp, npp wwhww(yby £ Gl 2003p. wnwehl Ghwdujwynid: OGunpjwphg thnnh pwqwjh Junw-
Jwpndb hpwywlwgdb) £ mwwnmwbdwb pnywwnpbih dhowywyph 4bpht uwhdwbGbpnd: 20wjwé Gnwd-
ujwyh pGpwgpntl thnnh pwgqwjh wunmhdwlwlywb Ypdwndwbp, wjlniwdtlwiGhy pwlytph pnpwlygwihG
hwhyGtipnid wnyw 66 Gnb| wdbigntywjhb npwdwlwb shengltin (3hohlp 3.8 dipn npwdh swiny): Npwbu
wnwOdbwhwwnynipntd’ Yupbih £ G26; w)b hwbqwiwbpp, np h twpptpnepyncd Gufunpn tmwphGbph, wn
Uhongltnl wdpnnontpjwidp s60 ninnybp wpunwnpdnyph 2nitjw L (pwgnighs 80pnudb6p s60 wnwowgnt
wpuwndnyph 2ntywyncd: Uyuhbpb pwpdp hpwgdbihnepywl wwjdwGatpned thnfuwpdtiph ypw aGonuabepG
wnwbd0wwbu nudbin 60 Gnb: LYwd hwlgwiwbpp Wwjpdwlwynpywé tn Ytipohl wmwphGGphG thnfuwnp-
dtiph hwitdwwnwpwn Yuyntd Juwppwqénd, npp Guwuwnb) £ nGunGuwdwnnn uncp)GynbBph npuywb uwyw-
untiltiph dLwynpdwlp, wpnynilGpnud | pwgnighs npuwdwjhG hpwgybihnipynilp sh nupdbp wpunwndniph
uytyntywghwjh wnwplw:

Upwnwndnyph GYuwndwdp ywhwbowpyp Gnyybwbu pwdwyubwswih 066 £ GnG, dh Ynnihg wwjdw-
Gwynpywd utignbwjhb gnpénlny, vjniu Ynnohg Ghpdnuddwl swywbbph qqwih wany: Lpwd dwiwbw-
Ywhwunydwénid bGhuinpnGwlwh pwbyp thnnh wwhwOownpyh ubignbwjhb walydwl wwpwquynid Ypdwwnby k
thnnh pwqwl hphdGwywbnd Yhpwrbiny wpnwpdnipwihl gnpéhplbp: Unwohlb Gptip wihultphl UGGwnnpn-
Owywh pwOyp dhopwllywihl wpunwndnyph 2ntjuynid wdweb) £ 25.15 G0 UUL nnpwp: Lqwé gnpénl-
Gtph wanbgnipjwip thnfuwndtpp Grwdujwyh pGpwgpnid nLlbgb| b wnpdbgpydwh dhwned, L 33 hwd/UUL
nnpwn dhohl Gnwdujwlwihl hwpdwplwihb thnfuwpdbpp Yuqdb] £ 583.03 npwd Gwfunpn vnwpdw Gnyl
Gnwdujwyh hwitdwwnnipjwip wpdtgnydtiny 3.4%-ny:

UGOunpnGwywb pwOyh 2UU-p Gnwdujwyh pGpwgpnid Gwgb) G0 25 G0 UUL nnpwpny’ Jwqibiny
199 010 UUL nnpwp: UGGunpnGwlw pwbyh hwiwfuwnb wpunwphb wynhybbph 9.5 416 UUL nnpwpp Gnwd-
ujwyh pGpwgpnid nunnyb| £ wpunwphb yinwwb wywpwph uywuwpydwbp, dhopwbluwihl wpunwndneph
2ntyuynid WEGunpnOwlwG pwbyh Ynnihg hpwywlwgyt) £ 25.15 616 UUL nnpwn wpwnwndnyph Jwdwnp:
LhGuh npwiwbnphhg uwnwgynn dhonglGtph hwdhG WGGupnGwlywl pwOyh wpunwphlt wwhniunGbpp
hwiwnyty 66 5.7 916 UUL nnpwnpny:

33 npwdh ppwlwb wpyniGwybn thnfuwpdtpp 2003 pywlwlh wnwohlt Grwdujwyned, Guiunpn
nwnpyw Gnylb dwdwbwywpowbh hwdtdww, wpdtgnpyytby £ 12.1%-ny” 6pwapny Gwjuwwnbuwd 7.6%-h
thnfuwntG: Uw wwydwGwdnpywé tp 3wjwunwGh unwsh’ hwibkdwn (3.5%) qnpéplytn tpynpGtph dhohG

" Jupdwplpyfwd t 2003 pyuliwlh wewehl bowdupwlp dhopln’ 2002 pywlwiph wrwohl bewduwlph Shoplh Glunduwdp:
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Yordwé unwsdh pwpdp dwywpnwynyg (9.2%) L npwih wijwlwlwb wpynibGwybn thnfuwndtiph 6.4%
wpdtgnydwdp: 33 npwih wajwlwywb wprynibwybinn thnfuwpdtph Yunpniy wpdbgpynudp wwydwbwynp-
Jwé tnp npwdh Guwmdwdp Gypnjh, $ncbn unbinhlgh wpdtipwynpdwdp:

33 npwih hpwywl wpnynilGwytivn thnfuwpdbipp
(wdp Gawlwynd £ wpdtipwynpniy)
110

105

100 ~
95 ~—
N~

90 ~J
85 ™
N

\_//

80
I Gn. 00 Il Gn. Mbn.  IVGn. [Gr.01 IlGn. Mtn. IVGn. 16r.02 IlGn. MGn. IVGn. |6n. 03

= 1997-2001 pp. phltinny, wnwlg Pbghuyph, 1995p. dhohln = 100
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TMTpwilwjuwnpuwjiht puwunuwpuwluwGnipyncG

Tnwiwduwnuyha punuwpwwGnipjwl wnwohlG Grwlaujwyh
Snwaghpp L hhdGwyuwG fuGnhpGGpp

hOswbu L Gwiunpn Gpyne tnwphGtph, 2003 pqwywbh npwidwdwplyuwiht pwnwpwywbnipjwl 6pwg-
pny Lu wybyuwpynid tp dGdwéwyw) wpinwndnipwihb GGphnup, nph hwayhl thnnh wnwownyh wywnnbnd
plniwy0dwl unwdwjhb wanbignipyntbp nbwnbuntpywl Jpw stGgnpwglbiint hwdwp wyu tnwph Lu UR-0 Gw-
fuwwntGunid tp GGppwynn qnpdhpltiph wywnhy Yhpwenepynth™ wpnyniGpnid wwywhngbind npwbu qifuwgnn
Guwunwy pGnndwé unwsh twpbwb dhask 3% dwlwpnwynp:

Upwnwphl wywnnbGnd hnuptipnd L wwpbywl ubgnOw)lnipjwidp wwjdwlwynpjwé™ dLwynpybp GO
Owbl GrwiuvjwlwjhG hwdwdwubnigjntGltipp, npnGg hhdwb Jpw k) dpwagpdty G0 Grwduywybtph pblpwg-
pntd hpwhwlwgdbihp npwiwdwplyuwiht pwunwpwywlnipjwb hhdOwywb ninnnipynitGGtpp: Uwulwynpw-
whu, wnwohlt Gnwdiuyjwyh npwiwdwpluwihl pwnwpwywlnipjwl Sdpwapdwl qnpéplpwgnid hwpyh &
wnOyb] w)b hwbgqwdwbpp, np 2002 pwlwlp wdwpunyt) tp thnnh wgptiquunbbph pwdwywOhb pwnén
dwywpnwyny, L 2003p. tnwntiuygphl, gnpdwpwp wwuhynipjwl nt thnnh hwdtdwwnwpwp guwdp ywhwa-
ownyh wwydwbbtpnoy, Yadlwynpybn hpwgybihnipjwb wybigniyh pwpédp dwlwpnwy: Yw UP-hG hhdp
iyt 2003p. wnwohl Gnwdujwyh hwdwp é6pwapk| thnnh wrwownyh qquih Ypdwuwnned, npp whwnp £ wp-
nwhwjinytin thnnh L npwiwjht qubquébbph™ hwiwwwunwufuwbGwpwp 5.6% L 11.9%, huly thnnh pw-
qujh® 14.7%-nJ GJwqgiwdp: LOWGE npwidwdwplyuwiht pwnwpwywbnipjwl hpwlwlwglwb wpnniGpnid
Gnwiujwyh pGpwgpnitd wybywiynid tp unwsh 4.3% dwywnpnwy, npp hhdGwywbned ywydwbwdnpdbine tn
qltph Jpw, Gwfunpn tnwpgw ytppht wpdwlwapws, thnnh wnwowpyh wilwfuwnby dtéwdwyw| wsh
(waqwjhl wanbgnipjwip:

3ncGdwph 31-hG pwGyGph hGn hwlnhwdwb dwdwlwly UP Ynnihg wpyt| £ 2003p. wnwohl Gnwi-
ujwyh npwiwdwplyuwihl pwnwpwywbnipjwl ninnnipntGGtph YyGpwptpyw) hwynwpwnnepncl, npp hw-
dwuntipuinnid hhdbwywbned 2G2nwnpdti G0 thnnh wnwownyl plngwjbnn $hlwbuwlwb hnupbiph wybyw-
thpGtpp (LhGuh hhdGwnpwdhg wybih pwh 7.0 3 pn npwdh npwdwbnphp utnwignid® dnn 3.5 dipn npwdh
wpuwphl wwpunph uywuwpyowld wwpwgwjned) b npwlg stignpwgiwl Guwwnwyny pninp Ghppwnn
npwiwywpyuwihb qnpédhplbph Yhpwriwb hGwpwynpnipjntGObpp: CGn npnud, JtpehGGbphu ok hwwnlw-
whu wrwbdbwgyb) £ UP dounwywb hGwpwynpnepjwb wjwlnwihG gnpédhpn:

TnwiwJuwnuht punuwpwwGnipjwul qunqugniuaatpp

Unwohl Gnwiujwyh thwuwmwgh wprynilGplbph hhdwG ypw Ywpbh b ghwu-
b, np hpwlywlwgwséd npwiwdwnpywiht pwnupwywbnepjwl wqntgnt-
pjwdp duwynpywé dhowydwjpp hhdGwywbnid hwdwhniGs £ Gnbp 6pwapdwé
ugblwnhb: Onnh ywhwbowpyh® wnwpbulgph ubgnbwjhl waydwb dhinndbbpp hhaGwywbnid npubinpyby
GG, s0wjwd Gnwiuwyld wdthnihybg b thnnh wgptquunbbph’ 6pwapjwéd dwywpnwybbph hwibdwwn guén
gnigwlhGGpnd, huy dhohl GrwdujwlwjhlG wsdh wnbdwbpp qanuun[]gliLuﬂp1: Unwohlp Grwdujwyh
Jbpohh opbphG hpwlywlwgwsé hwpywhwywpdwl qnpéplpwgh hbnbwlp £ L Ewlwb wgnbgnipnil sh
nLlbgb| dLwynpwé Grwdujwlywihb dhinnwiGbph ypw: Gpypnpn 2bnnudp pugwwnpynid £ Gufunpn tnwpduw
ybpohh thnnh waptiqwunbtiph prhspwiht wdh wunhdwlwywb Gwgiwdp L thnnh wwhwGowpyh Jpw
nbunbuwlywb wynhynipjwl woydwb wnwyb| 066 (wquwjhl wgnbgnipjwdp:

onkh MUIULIUNY

" PuwgunnipinG b hwqoty dpuyl hnnp quiliquuwdn, nph widh wnbdwh pbnnidp Spwopywdhg wuydwlwgnpywd b npwdwdwpluyhl
gnLquilipplbinh hwpdwnlynid 4P Ynndhg Gpwlwlwd dwiwlwlhuwnn wndhbhunpwghuyp  Jenwhulnnnipywdp gnpdnn 06l pwllh
wnjuy Gph qundwdp (hhdGwlhwlnid wpmwnmwindnipuyhl dhonglbn): Un wndwyGbnny hwpdwnlbine nbypnid thnonh quibgywdsh waoh
wbdwn wewbwanylu hwdplllned F épwaonywd 6%-h htin:
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Opwqnuyhb L thwunwgh npuwiwywplyuwjhb gnigwbhzGtiph hwibdwwnwlwhb wnyniuwy
(puwn 2003 p. Phlwluwlywlb dpwagph)

_________________________ |owdwaly
Snigwihzltin . Onwanuyhli Quiunwgh
_ Onnh quiliqywsh (M2X, dwd. ytng) wsh wkdwp, % e 56 98
_ Onnh quligywsh (M2X, dwd. Ghohl) wsh wbdwg, %~ 6 12
_©nnh 2ppwywnnynh wpwanipynil (dwd. dpepe) - 165 167
_wdwyhl qulqywéh (M2, dwd. ytipg) wéh wbdwp, % - mne - - 142
_“pwidwjhb quiqywoh (M2, dwd. dhehl) wéh nbdwp, %~~~ - 53 - 6.4
_Mnwih znwwyininijinh wnwgnupnt [ (dwd. dhohl) 2 282
_ ®©mp pwqujp (dwd. ybipg) wsp wbdwp, % - - 47 o - 161
__©nnh pwqujp (dwd. dhohl) wsp wedwp, % - 3t 71
_®mp pwqdwpyhs (dwd. dhepey - 205 188
ApwiwhG pwqdwnyhs (dwd. Sheht) 113 | 1.11

Unwohl Gnwdujwyh pGpwgpnid thnnh qubqwéh L npw Yurnigqwépwihl wiwpptph Yupney Gw-
gnnulywb Jwppwaghép dtéwwbu wwydwbwynpdby £ Gwfunpn nmwpdw gbpeht (hwnwwbu™ nbGyuntGopt-
nhG) thnnh waqpbqwwbtph wdh wpwg wnGdwbpny: Ujuhlpl wwpbuyqphl npubnpdbp 66 hwywnwy dh-
nniilbpp” 0Jwgiwl ninnnipjwdp, npp qqwih qGpwqugb) b hGswbu Spwapqwd, wylwbu £ Gufunpn
nwnpjw Onylb dwiwlwywhwwndwséh OJuwgqiwb wnbdwbpp: Wuwbu, wnwohlt Gnwdujwyntd npwdwjhG
qulqywép Gwgby £ 17.6 dipn npwinyg Ywd 14.2%-nd, huy thnnh qubqwép’ 19.7 dipn npwinyg Ywd
9.8%-ny: CUn npnud, hwibdwwnnepjwl hwdwn G60p, np Gwfunpn nwpyw Gyl dwiwbwywhwnygwénid
pEpywé gnigwbhGbpp Ypdwinyt 667 hwdwwwwnwufuwlwpwp 5.4% L 5.1%-ny:

2002 pywlywabh ybpohl pwGluwjht hwiwlwnghg nnipu YwOfuhyh whbwpuwnby 066 wjwih wsh L
2003 pwlywlh uygphlG thnnh gnpéwnbwywl wywhwbowpyh ubgnGuwht wGydwl wwjdwbatpnid, w)b
qgwhnptl Ypdwuwnyby £ pwGyGph Ynndhg wpwnwpdnyph Jwdwneph b inGunGuwydwpnn uncepjGnGGph Ynn-
Uhg GwhuyhGnud ypgywdé Jupybiph dwpnwedbGbph dhongny: Ladwé qnpénbGtph wgnbignipjwdp 2nowlwnnt-
pjnLinud Ywbfupyl wnpwohb Gnwdujwynid GJuqb £ 15.5%-ny, huly wywbnbbpp® 5.4%-ny, wjb nGwpncy,
Gpp Guhunpn nwnpdw Gnyb dwiwbwywnpowbnid wyn gnigwbhGbpp Gjwqb) 66 hwiwwwunwufuwlwpwn
9.5% L 2.1%-nU:

UJwlnbtph dwdybunwiht Ywrenigwépnd GJwqgb] G0 gywhwly wywlnGtpp® 14.5%-n4d, npG
ninblygyty £ dwiybnwihl wywlnbtph 5.6% wany: COn npnud, puin wpdnyph wyu dhnnedGbnpb wrwybip
Jwn wpnwhwjnydt] G0 npwiwiht wywbnbbph Juppwagénid. npwing gwywhwbe dhonglbpp GJwqb) GO
20.5%-ny, huy npwdny dwiytwnwiht wlwlnlbbnld wab] GG 15.8%-ny: QLwynpyt] t wpunwpdnipwjhl
Uhongltiph hGunlyw] hwdwdwubnipjntlp® 10.1%-ny Gwgb] G0 gywhwe L 3.3%-ny wdk| dwiybunwhl
wywbnbtpp: Lpywé pwndbpb ne dhnnudbbpp Lu qquith gGpwqubgt) G0 Gwfunpn Lwpyw Gnyb dwiwbw-
Ywznowbh gnigwlh2ltpp, npp Lu Ywnpbih b pwgwwnnty Gwfunpn wwpdw 4tpphlt wyn gnigwlhaGbnph
Yupniy wany L hwenpn dwiwlGwlywhwnydwdnid wpnbl hwlwrwy ninnnipjwip npwlg (wqujhG npulnp-
dup:

Mpwdny L wpwnwndnypny wywlnlbpp’ pun dwdybunwylnepjwb
a1l npwd
60000
50000
40000 —_— — 1=
30000 ——Femesqer RIS -
20000 — i
10000 ——f—=—F === =1 = =
0
302 O] u u u 3 3 O u 3 L N 303 u u
"""" Unuinwindnypny guwhwly wywlnlbn — Upwnwnpdnypny dwilnughl wywlnbbn
Inwdny guywhwle wywlnbbn =" " Dnwidny dwdlbunughl wywlnbbn
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CGn npnud, hwodbnne dwdwlwywhwwndwéntd GJwqiwb 066 dwywp pwdhG t pOyt; wbwnwlywd
Gwulbwygnipjwip JuqiwytpwnipintGbphg Gapgpwyywé dheonglbphlG™ 4.4 dipn npwd, nphb gniqwhtin
3.0 dipn npwiny Gwqb) G0 Gub dwubwynp dGnbwnpynipyntGGtpp L inGwjhG nbGunbuncpyniGbbph wywln-
GGpp, wyb nGwpncd, Gpp hwuwpwwywb L wyp $hGwluwlywb yuqiwybpwnipyntGbbph dhengltpp pwlyt-
npnid wybiwgby G0 1.6 8 pn npwadny:

hGswbtu L Gwfunpn wwphGbphG, wju wwph Lo thnnh qubqwéh Jwrnigwdépnid funpnp 2wpdbipp
wintinh G0 nibtgt| hniGwphG. thnnh qubgqwdép Yndwingby £ 2nng 9%-ny, npwidwjhb qubqywén” 8.7%-nu,
2nowlwnnipynilnid YwGhupyp® 15.3%-ny, Gwqgti G0 Gub gywhwby wywlnbtpp® 15.7%-nd npwiwyhlp L
7.3%-ny wpuwndnipwjhlp: Otnpdup-dwpn wdhubGbphb dhunndGbpp hhdGwlwbnid Yugnibwgt) G0 L,
nbnbuwlywl wpfuntdugdwlp hwiwwwwnwufuw, nhndbi b Gubk thnnh wwhwGownyh npnpwyh wd (Gpb
hwyyh swnltlp Gnwiujwyh ytpohb thnnh wgpbGquunGtph Yupniy GJugnidp” hwpytiph wivwyuwb wihw-
Gwswh hwjwpwagpiwdp wwjdwlwynpwé):

Gnwiujwyh ppwgpnid Gwqgb) G0 Gwl wpbinpwihG pwGytpned ns nbghnGGunGGph wjwnltpp™ 5.2
drpn npwdny, nph 75%-p pwdhG £ pGLGL wpunwnpdnipwihb wywbnGGphG:

Onnh pwquwjh nhlwdhjwl’ pun pwnwnpwwwppbph

UG npwd
120000

100000
80000
60000 1

40000 -
20000 +
0

1 wwatupyp ur-pg nnupu W Grpwyguypi huzpien

Gnwiujwyh pGpwgpntd thnnh qubgywséh npwdwihl pwnwnpwwmwnpbph wewybp wpwg nbdwbpny
OJwquiwb hGnbwbapny npnpwyh thnfudb) G0 YuenigywépwihlG hwdwdwubnipjniGbbpp. thnnh qubqyw-
onud Ywlbfuhyh wnbuwlwpwn Y2hep Gwaby £ 2.8 (43.7%-hg 40.9%-h), huy npwdwihb wywbnbtphGp® 1.0
(17.3%-hg 16.3.%-h) wnnynuwjhlb YGwnnd, hGsh hwpyhl wpwnwndnipwiht wjwbnltph nmGuwlywpwp Y2hep
39%-hg pwndnwghb| £ 42.8%-h:

®nnh 2powwwintjinh wpwagnipjnilp

6
5 A
— \_
4 R ~—
3 —
-~
2 == - -t rc-= . == F == = F* = e B -
1
0
Itn. 00 Il Gn. Il Gn. IVEn. Ikn. 01 Il Gin. Il Gn. IVGn. 1tn.02 Iltn. Il Gn. IVEn. 1tn.03

= = =% Onnph ppowwyinnyinh wpnwanipintG M2X (dwdlliinh dhohl)
Dnwih ppowyinniyinp wwaqnipinil M2 (dwililinp dhohl)

Swpbiuygphl, gnpswpwp wynpynipjwb waydwb utignGw)lnipjwdip wWwjpdwbwynpws, nlnbunt-
pjwl qupqwgiwl nwlnwndiwl nt thnnh wwhwbowpyh ypw npw pwqujhb wgnbgnipjwl npubnpnudGtipp
hwayh wrlGiny” wnwohl Grnwiujwyh hwdwp Gwfuwwnbuynid Ep thnnh L npwdh 2powwwnnginh wpwagnte-
pJnLGOGph Gywgnnuywh ugblwn:
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Quwuwnwgh wpryniOpltipn wpdwbwaqnyb £ thnnh L npwidh 2ppwwinnyuinh wpwagnepyniGGtiph Gyw-
gntd. thnnh 2ppwwinnijinh wpwagnipjwl dhohl GrwdujwywihG dwywpnwyp Ywqgob) £ 1.67° Gwfunpn
Gnwdujwyh 2.25-h thnfuwntl, huy npwdh 2powwinnyinph wpwanipynilp® 2.82 (3.82-h thnfuwptb):

UwlyuwyG, tpt npwdh 2ppwwwnnijinh wpwgnipjnilp gwén t Gnbp dpwgpwyhlG gnigwlhhg' hhibw-
JuOnd wwypowbwynpywé npwiwjht qubqywéh vhoht rwdujwywihb Spwqpuwjhl gnigwbh2h hwibkdwn
thwuwnwgh dbwynpywé pwpdp dwlwpnuyny, wyw thnnh 2powwnnynp wpwagnepynilp qbipwqubgt) t
onwaqnpuwihG gnigwlhyn, npp thnnh qubgywéh dhohl Grwdujwywihb gnigwbhoh™ Gwhuwwnbujwéh hwdb-
Gwuwn wdh nwlnwn wnGdwtph hGnbwp t: dGpehGu £ hp hGpphl wwydwbwynpdb £ npuwiwydwplyuwhh
Jhdwlwaqpnipjwl Lu dGYy dqpundwdp, nph hwdwdw)d® UR Ynndhg Grwlwyjwd dwdwlwlywynp wnip-
Ghunpwghwih dGpwhuynnnipjwidp gnpénn OGY pwGyh wngwilbpp (npwlg qbpwyzhn dwul wpunwp-
dnipwjhl dhongltp GG) GnuyOwbu hwOybp G0 npwdwdwpyuwihl withnth gnigwGhG6ph hwqwpyhg: Uju
G2qpuniwl wagnbgnipjwdp thnnh 2powwinniynh wpwagnipjwl Gqwugnidp quuyt £ 3.6 inynuwjhb yGwnny:

Unwohl Gnwdujwyh pGpwgpntld thnnh wnwwnpyh dGéwéwyw| Ypdwwnnedp

onak unuuNy wwydwGwynpyby b pwGluyhG hwiwlywngh 2UU L QLU Zwpdtpny’ hwiw-

wwwnwufuwlwpwp 7.9 gipn L 11.9 §ipn npwd hwdwdwubnepjwip: CGn

npned, hGswtu JGpp Gdb; £, thnnh wwhwbowpyh wduwlwb utignGwjhb npubnpnudGBph wgnbgnipjwip’
wndtinh qbipwy2hn dwup pwdhG t pGyL hntGdwnhG (2UU-h 9.1 dipn L 2UU-h 8.8 dipn npwdh Gwqgnid):

PwlyuwyhG hwdwlwpgh 2UU thnthnfunipjntGGtph ypw hhdGwlwbnd wgntp 66 WA wpunwpdnipwjhl
wwhneunGtph Ywrnigwépwihb pwpdtipp 14.3 dipn npwdh Gwgned (Gwlpwiwulb nb'u «®nnh pwqu»
GOopwpwdlnid), hGsp 2nipe 6.4 G pn npwadny sbtgnpwgyb| b webwnpwihG pwGybph 2UU-h wand: UG
wwdwbwynpnn hhoGwlwb gnpénlp wmwpbuygphg pwbytiph YuinGwnpuwywb Yuwwhunwih hwiwpnodl t,
npp GGpwnenud £ Gwb dwpnph uygphl pugqwé Gnp pwbyh YubnOGwnpuwlywb Yuwhwmwip™ dnn 2.9 dipn
npwd gnudwnpny: Pwbytph 2UU-0 wok) 60 Gwlb wpunwpht ywpunwynpnepyniGbbph GJwqiwb wpryndO-
pntd, hGsp wnbinh £ nlbtgb) ny nbghnblwn dGnGwnpynipyncGlbiph L YuqiwytpwnipyniGbbph hwinbiy wwp-
nwynpnepjntbbtiph dwpdw hwpyh:

COn npnud, JbpohlG wnwphGGpp Gyl dwiwbGwywynpowlh hwdbtiwwn whunwlwd wpnwphl wyw-
hnLunGGph dhinndGbpp hhdGwlywbnid wwhwwbyb) 6G6. wjuwbu, pwGuiht hwdwlwnpgh 2UU-p wnwohl
Gnwiujwyned dunwwtiu Gdwagnid £ wywypdwlwdnpdwd UR Ynnihg wnpwnwpdnyph déwdwyw| Jwdwnph
wgnbgnipjwdp (pwgwnnipnib £ dhwjb 2002 pjwlwln, Gpp nwptuygphl unwgywé UPY-h hwpdhl 2UU-p
hwiowngt) G6): Uhklnyl dwiwbwy, wpnibwyyt) £ Gub pwGytph 2UU-p" tipghG wwwphbGtphb npubnp-
Jwé wsh dhunnwdp, npp dLwynpyt b hwdwhuwrbG wpnwpht wywhniunGbph hwobdwwn hwiwfuweb wp-
nwphb wywnhybbph wdh wnwyb] wpwag nGdwtph ywpdwbaGpned b Gwfunpn nwpdw dwjhuhg hwbqbig-
nGL wyn gnigwbh2h npwywb dGénepjwiG:

PwOywjihG hwiwywpgh 2UU Ywnrnigwdpn
Ja 37 npwd
160000
140000 ] n
120000 H
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80000 H H
60000 HH HA H H
40000 A HH H H
20000 FH A o
01 NN 11
-20000
R ® UUU3I3I OUZRI ULAA3I O®U UU3I3IOUS3I UL 3 OU
01 02 03
B cuoyiny 2uu ] we quu

b mwppbpnipynct 2UU-h, pwOlwjht hwdwlwnpgh 2UU-p GJwqb) GG hhdGwywbnd pwGyGph Gepphb
wywnhybbph wpdtiph wagnbgnipjwlb hGwnbwbpnd, nph wwjdwbbGbpnid WP wqgnbgnipyntbp GJwgqiwb
ninnnepjwidp Gnbj b pGnwatbp 31.1% Jwd dnuin 3.7 dipn npwd (Quipdtph dwlpwdwulb GYwpwaghpp nbu
«®nnh pwquw» Gopwpwdlnti):
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Pwbytph 2UU-p Ypdwwnyt| GG wydbh pwh 8.2 dipn npwdiny, npb wnwybjwwbtu pwdhl £ pGyG
pwOytiph gnun wyp wywmhylbiph L wnbwnbunipjwb gnun Jupywynpdwb gnigwbhpbGbphG™ 8.8 dipn npwdp
Gwgncd, wyl nbwpencd, Gpp bwnwdwpnipjwl wwpunwynpnipyntbGbpp pwlytph hwinbw wybiwgtb) GG
574 010 npwdny:

PwllywyhG hwiwywnpgh 2UU L 2LU Juppwaghép
U4 npwd
150000
/\\4"\\
130000 7
110000 /,”‘
90000 R Sl il H Sl S —]
-~ == P \/( —
70000 — < = =%
~ L - = - - - = - -
50000 -  ECE
30000
3 U UU3I3 OU3IULA3I ®UUU3I3IOU3I UL I O U
01 02 03
== 2" Qnun Gapphl wlhinhdGbn = 2nun wpunwphl wlhinhyGbn

PwOybph wwhwbebbpp Ywnwdwpnipjwl hwlnby wdb] G0 hpdGwlwlnd pwbytph wpdtpnptiph
wnpundtiih hwdwpdwb hGnbwbpny:

PwOybpp 2UU Yypdwwnnidp gnn wyp wynhybbph hwpyhb Ywqubp £ 2.3 §pn npwy, npp hhdbwyw-
Gnud dLwynnpyb) t pwGybph Ynnohg Gnpdwwnhywiht wwhwGoh pwywpwpiwb Guwwnwyny 4.0 o pn npw-
uny YwOnGwnpwywb Yuwhwmwh hwdwpdwb L dnwn 2.0 dipn npwdh 2whnyph unnwgdwl wpnynilpned:

Unlunpwjhb pwaytinh hwbnbw wnbwnbunipjwb gnin wwpwwynpnepinibbtiph gnigwbhzp gquihnptb
GJwqb) £ 6.3 9;pn npwind: Swpbuygphl gnpdwpuwp wywnhynipjwb L thnnh wwhwbGownpyh ubgnGuhh
wbydiwl wwydwbbbpnd pwaytbpph Ynndhg nbwnbunipjwl Jupywynpnidp nwbnwnb) t, L wnbinh G0 nlGbgh
hhdGwywbnud Jwpybph dwpnudGbp® gnun 5.2 g pn npwdh: Gnwdujwyh plGpwgpnitd pwGytph Ynndhg
dwnyb] 60 Gwl dnuin 1.1 §pn npwdh ng whunwywb wpdtpnptp: C0n npnud, pwGytbph Ynndhg nbGunbunt-
pjwl Jwpywdnpniip nwbnwnb) £ wlqwd wjb wwjdwGGtpnid, Gpp hwdwlwnpgnid welw £ GG hpwgdb-
(hnipjwl wybignityh wbhwdbdwwnm pwpép dwywnpnwy, npG hp htppht Lu Jywynid £ hwdwfuwnt wywhwG-
ownyh wayowb ubgnbGuwjhl npubinpniGtph dwuh:

Cuwn nlwnbunipjwl hwndwébbph dwpndltph hhdGwywb dwup pwdh t pGyt; dwubwynp dbnGwnp-
YnipyntGGGpp L YwgdwybpwnipyntGGbph wpnwnpdnipwihl Jupytphb (4.0 dpn npwd), pwbh np djnwu
hnnwébtpny (nGwyhG nbnGunipjncGGtiph, hwuwpwyuwywo b wyp $hawbuwlywb yugdwybpwnipintGGbnh
Juwplwynpnd) pwndtpp hhdGwlwbned thnpp dwdw G0 Juqib: MGunwlwl dwulwygnipjwip dtnGwnp-
Ynip)nLGGEpph Ynndhg dwpdb G0 2.5 dpn npwdh wpunwpdnipwhG Jupytp: Ypwing nbnbunipjwb $h-
OwlOuwynpowb gnpéplpwgnid twywb pwndtip s60 nhigt], L npwiny gnun Jupuynpdwb gnigwbhyn
Ubwgt) £ whthnithnfu:

Unwohl Grwiujwyntd 066 Swdwih wpunwpdnipwhG Junpytp G0 dwpbp wpnniGwpbpnipjwa,
wnlwnph, wpwbuwnpwh b juwwh npnpinbtipp™ 3.9 dipn npwa, huy gyninunbunbuntpywb b 2hGwpwpnipjw
plwgwywnrh Juwnpywynpdwb swdwbbpb wok GG 631 010 npwdny: Ywdwjhb Gepnpnudbbpp Lu Gwqb)
G0 wpryntOwpbpnepjwb L npwGuwnpunp plwgqwydwnened nu npnwyh wd npubnptp weblnpnd L 2h0wpw-
npnipjncbnLa:

CGn npnid, wpryniOwpbpnepjwb Ywrnigywépnid dwpniibbpp 066 Yohn GO Ywaguib) tGGpgGunhywyp’
dnwn 2.0 g pn npwd, L uGanh wpnyniGwpbpnepywG™ 1.3 dpn npwy, 8)nntpned:

Onnh pwqglwnysh dhohl Grwdujwlywihb dGénipntlp Ywaqub £ 1.88, npp
oNk G4 NuUUSkhL Gufunpn brwdujwlh hwibdwwn Gwgb] b wybih pwl 5%-ny Ywd 0.1
rURUUPLP2LEN yGwnd, wb nbwpncy, Gpp Spwapqwé tp gnigwlh2h ws™ ywjdwbwynpywé
wywlnbbph wytywiynn wanyd: ®nnh pwgdwpyhsp hhaGwywlnid ypby k
nwnbuygppl uunwpwsé yhdwhwgpwywb dgpnidwl wagnbtignepinilp, npp pwgwrbint nbwpnid wjl
Yygnitgwptiptip Yuyntt Juppwahd™ wwhwwtinyg Gwiunpn rwdujwyh dhohl dwywpnwyp: UGG wa Gwqb)
L Owb npwidwihb pwgdwpyhsp’ Gwiunpn mwpdw snppnpn Grwdujwyh 1.12 dhohl dwywnpnwyhg hwubbiny
1.11-h:
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Onnh L npwiwjhb pwqdwpyhsGbph Juppwaghop
24 1.14
2.3 — T T 1.12
— [d -
) \\ ‘Q 111
. e _— ’
P AN |-- 1 1.08
2.1 - N L3
- --._---..\ B + 1.06
2 ~ - N=—"] TN + 1.04
* o = = \ -
19 N 1.02
1.8 1
Itn.00 lltn. HlGe.  IVER. 16p.O1 NG, Wbe. VbR, [6p.02 NlGe.  HlGe. VbR, |bn. 03
@nnp pwquwinlfs T T T T Thwduyhl puquwnlps

Onnh L npwdwjhl pwgdwpyhsbtiph™ 6pwgpywéd wsdh thnfuwpbb npubnpwdé GJugiwb shunnwdbbpp
hhoOwywbnud ywjdwlwynpywd GO bnbp pwGytph Yynnohg wnbophlynn wybigny wwywnpbtph pwpép
Jwlwpnwyny® dhopl Grwdujwlwiha 3.8 dipn npwd (2002p. GnuylG dwdwlwlywhwwnydwéntd™ 2.1 §pn,
2001p. 1.2 9| pn npwid):

hGswtu wpnbb Gp46) £, hwpdh wrbbind 2002 pdwlwbh yGpohb thnnh pw-
qwjh whlwpuwnbw 666 wdp, wmwnpbulygphl unynpwpwn nhinynn qgnpéw-
pwn wywmhynipjwl wGlydwb npubinpnudGbpp, hGswbu Gwl gipwqubgwuwtiu
thnnh wnwowpyh plnwyGiwb ninnnipjwip wytywiynn hGplGwywn hnupbipp® UR-G Gwiuwwnbuntd tp wnw-
ohl Gnwdiujwyh pGpwgpntd thnnh pwquwih qqwih Ypdwuwnnid: CGn npnud, Gufunpn vwphGbph dhwnnud-
Gtiphg GLOGINY" Yndwindwb wybh pwl 70%-p whwp L pwdhG pGyGaGp hnGywnh:

onh FU2U

Onnh pwquwjh Jwppwahdép 2003 p. wrwohl tnwdujwyh pGpwgpned

U4 npwd
115000
110000 1w
Q__
105000 A.W-\_:\-
e~ .. —~~ —— N—_———— .
SN —
95000 —m™0M™ = TN
90000 +— T T T T T T T T T T T T T T T
[s2] [s2) [se} [se} [s2] [52) [se] [s2] [s2) [se} [s2} [s2] [52) [s2} [s2] [52) [se} [s2} [s2] [se} [s2} [52] [52) [se} [s2} [s2) [se} [s2} [s2] [52) [se} [s2}
Q@ ©@ & S 9 9 9 @ & & S 9 9 9 S o S S 9 9 9 o S S S 9 9 9 o S S 9
rrrrrrrrrr N N N N N N N N N N N [s2] [s2) [se} [s2} [s2) [se} [se} [se} (a2} [50] [50]
@ 92 @ 9 @ 9 9 9 9 @ & 9 8 O O © O Qo 8 © 9 9 9 8 9 9 9 S 9 9 9 <
N~ (2] o n N~ -~ [sgl ['e) (2] -~ < © o N < © [ce] - < © [ee] < N~ ~— [sp} N~ [e2] - n N~ [«2] -~
o o — — -~ N N N N (50 o O ~ = = v« N N N N o o — -~ ~— — o N N N [5p]
@nnp pwqu T T T Opwapn Onwapn’ +2% Onwapn’ -2%

hGswtu L yGpohl wmwphGGphG, wju wwpph Lo WP gnpswnlwlywl Gywunwyh wywhndwb nbuwb-
YnLbhg thnnh pwquwjh Juppwaqséh ypw twywl wanbgnipjnil t niGbgh] Ywewdwpnipjwl Yynnohg hwplw-
hwwpiwl wiuwywl wihwiwswih pwfudwénipynilp, hOsp hwnywuwbtu updt) £ dwpwnh bpghl™ Yuw-
Jwé hwpybipp Grwduywlwihb gnigwlhoh wywhnyiwh htwn: Ujnwu Ynndhg, 2002p. tipphl UP-nLd Ywnw-
Jwpnepjwlb hwphyGtpnid dlwydnpdwéd dnn 9.0 dipn npwd dGwgnpnhg thohl hwpyny 6.0 dipn npwdp
Uunwwbu ubwyyb) £ wynpwlny huy quwbiny thnnh wnwownyp: Ujuhlpl’ wyh, np G2ywéd qnpénGhtph wg-
nbignipjwl ywpwaguwjnd wlgqwd dhOsk thbnpwph Ytubipp thnnp pwqwb yurwywpybp £ 6pwgopywéd oh-
ohl gnigwlhzh 2powlwypnty, huly dhGslk Grwduywyh ytpe® dhowlywyph ytpht uwhdwbh qbipwqubgdwdp’
yywynid £t dpwapjwdéh hwdtdwwm UR Ynnihg hpwywlwgywd wnwdb) pGniwiGnnuywb npwiwdwnywih
pwnwpwlywbnipjwl dwuhG:

UhGgntin G2G0p, np unwdl wnwohl Grwiujwynid Yuqgibl £ 2.1% 2.2 ininynuwjhG YGwnnyg Spwgpyuw-
6hg gwoén: Mw hholGwywhnid pwgwwnpyned £ hGswbu hwiwfuwnrlG wpwowpyh® dpwopdwéh hwdbdwn
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wnwyb| pOniwiGdwdp, wjlwbu £ hwiwfuwrb ywhwGownpyp fupwlnn wywnnbnd hnuptiph’ Gwuwwmbudw-
6hg thnpp 6wywGbph utnwgdwadp, nnb E gnignpnytip t hwplwpjniptinwihl pwunwpwywbnipjwl fulwyn-
nwywb pbnypny: hGs YGpwptipnud £ qGGph ypw Gwiunpn mwpdw snppnpn b wju tnwpyw wnwohb Gnwd-
ujwybtiph pGpwgpnid YR Ynnihg hpwywlwgywéd wnwyb| pOnwiGnnuywb npwiwdwnpywiht pwnwpw-
Ywlnipjwl wqnbgnipjwlp, wwyw wjunbin (wap Gpywnp £ L wewdbp swihnd Ynpubnpdh Gpypnpn Grwa-
ujwynid” hhdbwywbnid shgnpwglbiiny dpwapwjhl gnigwbhzh hwidbdwwn wpdwlwagnpywé tnnidp:

Onnh pwqwjh Ypdwindwh qtipwyzhn dwup pwdha E pGyt 33 WP 2UU-hG, npnlp Grwdujwyh plpwg-
pnud Gwgbip G0 10.9%-ny Ywd 14.3 dipn npwiny: Swpbuygphl wpwnwnpdnyph GUuwndwdp ubgnGuhb
wwhwGowpyh wony wwjiwbwynpgwd™ UR-G npwbu hhdGwywh Geppwonn gnpdhp t plnnilb] wpunwp-
dnyph Jwdwrpp, nph dhongny wnwohl Grwdujwynid UR-G uwnbiphjwgpbp £ 14.7 dipn npwdh (gniwn)
hpwgdbihnipjnil: 2UU-h wybh pwb 3.0 dipn npwih wynnGnd Ypdwnnid £ nbinh nlGbghbp wpwwphG
wwpwph uywuwpyiwb b wyp hwdwfunpnbtph hwdwp 1.0 di pn npwadh hnfuwpynedbGbp hpwywbwgbbpne
hGuinlwbpny, npnlp wdpnnonipjwip stgnpwgyb) GG LhGuh hhdGwnpwdh npwdwGnphh utnwgywd dnun
4.5 0ipn npwoh (wybywpynid tp 7.1 9pn npwd) hwpghl 2UU-h hwdwpdwdp: CGn npnid, UR Y4nnohg
Gnwoujwyh plpwgpnid hpwlywlwgywéd dtéwéwyw| Jwdwnph wprynilpnid wpdwlwapyb] bt npwadp
uphoh0 wiouwywh thnfuwpdtiph 0.8% wpdtgpyniy, wyl nbwpncy, Gpp Gwiunpn nwph wil Ywuqob) £ 1.7%°
UP Ynnudhg 6.1 dpn npwihl hwdwpdtp wpnwndnyph Jwdwneph wwpwagwjnid (nphg wybih pwb 4.9 §ipn
npwip” wpunwphlt wwpwph uywuwpyiwb Guwwnwyng o6y pwayho Jwadwnph gnpdwnpd b):

®nnh pwquwjh nhGwdhlwb puwn 2UU-h L 2LU-h

U4 npwd
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W 2y O 2w

33 UP 2UU-p Grnwduywyh plpwgpnid Gwgb) G0 2nipe 3.7 G pn npwdny L Grwduywyh ytpehl heb
wlhwdibdwwn gwén dwywpnwyh® =23.0 dipn npwdh: dbpphGhu urnigywdépnid Gnuyl swihny Gwgb k
Ywnwywpnipjwl gnin ywpunwynpnep)ntGlbph gnigwbhyn, hGsp inbinh t niGbgbp WR-nLd bwnwdwpnipjwl
Uhongltiph dGwgnpnh 2.2 g pn npwdny wybiwgdwb L 4P wpdtpnptiph wnpndbihg dnuin 1.7 §pn npwih
(nphg” 1.5 dhthwpnp GwfuyhG JupyuwihG qéh nhdwg npwiwnpywé wndbpnpbnb G0) dwpdwb hGnlwb-
pny: CGn npnud, hGswbu Gdtp t, Grwduywyh pGpwgpnid qubdwwbtinmwlywb dshwulwlywb hwpynid dnw-
whu wryw t Gntp dhohl hwpyny 6.0 dipn npwd dGwgnpn, npb wybih pwh Gpyne wlquwd gbipwquwbgt &
Gwfunpn tnwpyw gnigwlhop L Grwdujwyh ybpeht hwubp ohGsl 10.3 dipn npwih™ hwjwpwagpywé atkow-
Swyw| hwpybph Yniinwydwh htnbwbpny:

UP 2uU Ywnenigwépwyhlb gyniu Gpyne tnwpptph™ WP hwlnbiy pwOytph gniin wwpwmwynpnipjnil-
GGph L gnuin wyp wywnhyGEpp thnthnfunep)nlGGGpp hpdGwlwOnwd Yntp GG 66Y gnpéwpph wqnbgnipyniln,
wjt £ Gwfunpn nmwpdw uygphlt npwiwnpwé hwdwlwnpquwihlG Jwpyh nnipugpnudp WP hwyytyznhg:
dbGpohGhu wpryniGpnid 3.2 dipn npwdny GJwqgb] G0 UP hwlnbw pwllytph wwpumwynpnp)ntGlbpp L
GnuyOpwl £ wakp gnun wyp wynhybbpp™ thnfuwnuwpdwpwnp stignpwglbing dhyjwlg wqgnbignipynitlp WP
QUU-h, htunbwpwn L thnnh pwqujh Ypw:

Unwohl Gnwdujwyh pGpwgpntd thnnh pwquwjh Yuwrwywnpiwl Guuwnwynd Yhpwndwéd qnpdhpw-
Jwqguinty, wpwnwpdniyph Jwdwnrphg hbtiwnn, 066 wmbGuwlwpwnp Y2he £ Juqoib] pwOytph Yynndhg YP-nLd
wybignty hpwgybiihnipjwl wywlnwnpiwb dunwlywl hGwpwynpnipjwl gnpéhpp: dbpehlGhu wduwyw
pwfujwénipinilp L hwiwnpnidp wpwnwndnyph Jwdwneph gnpshph htun dbdwwbu wwydwbwynpyby k
hpwgdbhnipjwl wybigniyh wduwywb Jwppwagény: Uuwbiu, wybigniywjhl hpwgybihnipjwb dhohl
Gnwiujwlwjhbt dwlwpnwyp Ywaqob, £ 3.8 d;pn npwyd, npp Grwduyjwyh pbpwgpnid gnigwpbiptp £ wuwinp-
Swlwpwn dwgnn Juppwaghd® hniGwph dhohl wduwywhb 4.6 dipn npwihg dwpunhb hwubbing 2.9 dpn
npwah:
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Udbignty wwawplbph Juppwaqhép
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AnLGwphG-thtinpdwphl, ywjdwbwynpgwé wpnwndnyph GQyuwndwip d6é wwhwbownyny® unbiph-
rwgdwh 2G2wnp npdbp £ hhdGwywbnid wpwnwpdnyph Jwdwneph ypw (wybth pwb 12.3 dpn npwd), npp
thtiinpqwnhg gnignpnytp b wdwlnuyhl danwlwb hGwpwdnpnipjwb gnpéhph htn (thtinnpdwph YtipehG
dLwynngt| t dnwn 2.4 §pn npwd dGwgnpn Gwiunpn nwpdw Gnylb dwdwlwywpppwbh 860 GG npwdh
thnfuwnbG): Uwpwnhb dwdw)btpp hwitdwwmwpwn thnpp GG Gntp L hwjwuwpwswih pwytudty Gpyne gnp-
6hpltiph dpol. Jwawnyb] £ 2.4 dipn npwihlt hwiwnpdtip wpwnwpdnyp’ npw G4uwndwdp wwhwbownyh
OJwqiwl ywpwaquwynid L Gepgpwyyt) wybih pwb 2.7 g pn npwdh wywln, nph dGwgnpnp dhGsl wdujw
Jtipg wdpnnonyhl dwnyby t:

Udtigntywyhl hpwgybihnipjwb uinbphpwgdwl Gwwwnwynyg UP-G Gnwdujwyh plpwgpnid Yybpb| t
Owl 159 010 npwdh hwywnwnpé rbwn hwdwdwjGwaghp: Uhlbnyl dwdwbwy, dbpwlwbqbiwb Jwpytpp
pwOyp (KFW) ynnihg hpwywbwgynn ywpyuwihla dpwaph 2powlwybtpnid YR-0 npwidwnptp £ 300 610 npw-
ah yunl:

Onnh pwquwjh Ywrnigwépnid Grnwdujwyh Yunpdwdépny Gqugiwlb qbipwlwinn dwup®™ 14.1 dpn
npwip (Grwdujwyuwyhb Gjugnidp’ 15.3%), pwdhG £ pGyGp UP-hg nnipu Ywbhuhyhh, npp dGYGwpwGyned
wqnbgnipjwl Gnuylh gnpénbGGtpny, hGsny L pwGYwihG hwdwlwpghg nnupu wGpupyp: @npwlygwihl hwyh
uhonglbpp Owgb| GG 3.9 gipn npwiny L dwpwnh 31-h npnipjwdp Ywqib] 14.9 §ipn npwd (wwpwwnhn
wwhniunmwynpiwb Gopwlw 14.0 g pn npwd dwlwpnwyh wwydwbGbpned), npp, hGswtu L Gufunpn
Gnwiuwwybbpniy, wju Grwdujwyned Lu hhdGwywbnid ytpehlb opp pwbytph pnpwygwihlb hwyhybbphg vb-
Swéwyw] hwpytiph hwywpwapiwb hbnlwbp t:

Onnh pwquwjh nhlwdpywl’ puwn pwnwnpwwpptph
apa npwd
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C wwatupiyp we-pg noupu W Grpwyguypi huspien

C0n npniyd, pun wiuwlwb Juppwaqdh, UP-hg nnipu Ywbfuhyp hpdbwlwbnd GJwgb £ hneGyw-
nhG, wylnithGnb ywhwwb] Yuyntd dwlwpnuwy, huy pnpwlgwihb hwyyh dhonglbpl pnhwywnwyp
hnLGwphb wak) GG, hweonpn Gpynt wihuGGph0 hwwuwpwswih Gwqb:
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UP Ynnuhg hpwlywlwgywsé npwiwdwpluwihl pwnwpwywlnipjwl ninnywénipjnilp hhaGwyn-
pned G0 Gwb npwdwywplyuwihb ywjdwGabpph h[]r’plipuh1 L npwdwdwpywjhb L|Lu[]n0l]bnh2 hwJwnpybtipp:
Wuwbtiu, npwiwdwpluwihl ywjdwbbtph hGnbpup npubnpbp b Guwgnnuywb Juwppwaghé Ypbiny wnw-
ybwwbu ppwywl nnynuwnpnyplbph GJuwqiwb wgnbgnepynilp: 2w yuwyned £, np wnwehG Grwu-
ujwyned 33 UR-G thnnh wnwowpyp Ywrwywnpt| £ nlGnbuwlwb wynhynipjwip ywjiwbwynpgwé thn-
nh wwhwbywnpyh Gwhuwnbuywsd dwywpnwyhg wybih pwnép:

Apwiwywpluyhb ww)dwGGbph hGnbipuh Jwppwaghép
170
160
150 4
140 4
130 4
120
110 4
100 4
90 4
80 4
70 4
60 —

I | | 2 | {1 2 | {2 | {1 2 | {1 V2 | 11 V2 | I 1 A A VA
tn. tn. bn. Gn. Gn. tn. bn. bGn. Gn. tn. bn. Gn. Gn. tn. Gn. Gn. Gn. Gn. Gn. Go. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn.
96 97 98 99 00 01 02 03

= hwdwiwunluyhl wuydwbbbnh hantpu

hGs YGpwpbpnid £ npuwiwdwplughl YuGnGGGph, www, pun npw hwdwpylbiph, thnnh pw-
qujh duwynpywé thwuwnwgh gnigwlhyp qawih gbpwquigb) b YwlnGny hwydwnpyjwéd gnigwlhon,
hGsG wpnwhwynnid £ Gwfuwnbujwéh hwdtdwwm thnnh pwquih wnwyb) phs Yngwwnnwdp: Uw GneyG-
wbu hpiGwynpynd £ thnnh pwquyh® Gwfuwwnbujwdéh hwdbdwwn dhohl GnwdujwywihbG wdh wnbdwtph
gbipwgquwbgniip wwjdwbwynpnn Gnyb gnpénblbpny, pwGh np npuwdwdwpyuihb YwbnGh hw2dwpyh
hhdpntd Lu thnnh pwquwyh dhohlGwgdwh uygpniOpl t:

Owunwgh L Yubnlny hwdwpyyws thnnh pwquibtph wppwahdp
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Quiutnwgh thnnh pwquw (Bhohl onwlwl) -~ bwlnbny hupduwnlyws thnnh puqu

" Ywunfuplugphl wuydwlaEpp plnkpup huybguilpupgn Apwuwmuwlpwd t 2001 pywlpuwlh 2-pn brwdupwlh «GP pulpbpniiy:
2 ApuwdunfwpliuyhlG GuwlnGabpp hupdupldwd dEpnnwpwinpnilp hpwwwpwlyws 33 2002 pwlwih npwdwdwpluypl
pwnwpwlhwlnpul spwanntd, wrwldhl hufby duwdny:

Unwohl Grnwdujwyned Lu UR Ynndhg hpwlwlwgywsd nnynuwnpnepwjhl
SAUNUUALAFSRUSPL b b witinipywG hhdpntd tinby GG hpwgytihnipywG wybignilh Yun-
PUAURULULAFGSANL o, 1nnswG fuGinhpGbnG nu Shlwluwlws niluynis dlwydnpdwé shinid-
Gtpp: Wu wbuwbynibhg Grwiujwyh pGpwgpnid unbnédb) tp hwhwuwywb hpwyhdwy, Gpp wnwnb-
uygphg hwidwlwpgnid dLbwynpwd wybigniyuiht wwywnplbph pwpdp dwywpnwyh wagnbgnipjwdp
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Splwluwywb niywyh wmwpptp hwnyjwsébbpnid nnynuwnpnyplbnld wunphdwlwpwn Gugnid EhG
(Shuinnudbtipp dwOpwdwub Yaywpwapybl «dhGwluwlwh niywy» pwdtnid) b wunhdwlwpwp dGéw-
Gnid Ep 2niyuywywl L WP gnpdwnlnipyniGGEph wninynuwnpnypltiph dhole 8Gnpp: Wo sfunpwglbint L,
nwnbuygphl wpnwpdnyph GUuwwndwip ywhwbswpyh ubgnbwjbnipjwip wwjdwbwynpwé, wpunwn-
dnuyph Jwdwnph qnpéhphlt Gwiuwwwwynepntd wwine GQYwwnwentdlbphg GOGind™ hncGdwphb WP
funphnipnp dtinGuwwh GGwg npwiwjhb gnpdwnlnipyntGbtiph nynuwnpneypGtpp thnthnfubipnig:

OtwunpJwnhb ppwdhdwyp thnfudtig wybd wenwing, np wybigniyh unbphpwgdwb dwpnipyjwb dh
hhoGwyw dwub pGYwy G2unwywb hGwpwynpnepjw b wjwlnwihG gnpdhph ypw, b wyn ywpwquynid UR-G
wpnbO Ywplnpbg 2niyuywlwl ninynuwnpnyplbphl UR gnpéwnlnipjntGbGbph winynuwnpnypltiph hw-
Jwnpdwl puGnhpp: Wn Gywwnwyny UP funphnipnp thinpwph ppwgpnid YyGpwbwbp £ hp gnpéwnlne-
pJnLGGGph npnypwswihbpp™ hebigltiny. nbwn hwdwdédwjbGwaqnbphlp® 13.5-hg 10%-h, |ndpwnpnwihb Jupyb-
nhGp® 28-hg 20%-h L wywlnGtphGp® 6-hg 5%-h, npnGp wwhwwbyt) G0 dhOsl Grwdwwyh ytipg™ hhdl-
JGiny $htwlbuwluwb ynijwyh hwatdwwmwpwp Yuyntd shinnwdbbph ypw:

Shlwluwywb 2niywih Jupluwihl L wjwlnwht hwwndwdédbbpnid wnnynuwnpnyplbpp Gjwqb) GO
hwdipGpwg wnbdwtipny, hGsh wprynitbpnd Jupytiph L wjwlnGGph ninynuwnpnyplGph twpptpnepynibp
(uyptinp) dOwgb] £t gpbpt whthnthnfu® wnwbybiny 16%-h 2powlwybbpnid: Uynnithwbntipd, npny swihny
Gwaqbi| £ wpunwpdnipwihl L wak” npwdwjhb uwyntnp:

Apwdwjhl L wpnwpdnipwjhG uyptinGph Juppwqhép
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DShGwlbGuwlyw b 2nLyw

2003 pywlwbh wnwehl Gnwduywyned wpnibwyydby £ Guiunpn nmwpdw pbpwgpnid $hbwbuw-
Ywa 2ncywyncd npubnpwd ninynuwnpnypltinh waydwb dhinnidp: ®npnp-hGs Gqwqb) G0 wplinpwjhb pwl-
ytiph Yynnohg UUL nniwpny L 33 npwdny Gepgpwyywsé dhongltiph innynuwnpnypbbpp: Wuwbu, bGpwd-
ujwyh pGpwgpntd nnynuwnpnypbtpp nwwnwbytb) G60. npwdwihld wywbnbtphGp 10%-h, huy UUL nnjw-
npny wywbnbtphGp® 6.2% -h 2powlwypnty:

UnLunpwyhl pwaytiph’ npwdny L UUL pnpwpnd wjwbnGtiph tnnynuwnpniypGbn

%
35
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il P [ —
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0

IlGn. MG, IVEr. 1tn. IlGe. NlbGn. IVGR. lGn. llGn. bR, IVEBR. lGn. llGn. G, IVER |bn.

99 00 01 02 03

Inwdny wiwlnbbnh tinynuwnnnyp = == = UUL nnpwinny wywGnGbnph tinynuwnpnyp

Udtiih pwG 1 winynuwjhl Ytwnny Guqgb GG 33 wnbinpwjhlG pwGytph Ynnohg npwdwnpgwsé UUL
nnpwnny L npwiwihb Jupytph wnnynuwnpnypbbpp’ uqibind hwiwwywunwufuwbwpwp 23% L 24%:

Pwlywjht hwiowywngh Ynnaphg npwing L UUL nnjwpny tnpuwdwnpdwé Jwpytpp
% tnnynuwnpnt)plbp
55 5
e S
| B
o ~S—l_O .
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25 —
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lGn. HlGn. IVGR. lbGn. HGe. HlGe. IVER. I, llGe. HlGe. IVER. lGe. llGe. HlGe. IVER. | bn.
99 00 01 02 03
O dwplytipp wnlnuwnpnyp O Dnuwdny Yuplybph innynuwnpnyp = Splln (Juplbph tinfnuwnpniyp)

2003 p. wnwohl Grwdujwynid wnnynuwnpnypbtph dhoht dwlwpnwyh GJwgiwlb dhunnwd
wpdwlwapyb] Gwl wewnwywb wwpwumwwnmniubph 2niyuynd’ npubnpbing uygpned hunwy wpunwhwinygwsé
wayowh dhwnnd, uwlwyb dwpunhg ujuwéd Gyungt) E MM Glwdnwpbpnipjwb npnwyh wa:

MM wnwelwjhb 2ntywl wpwohl Gnwdujwyh plGpwgpnid plnipwanpyb) E wwpunwwnndubph GUwwn-
dwip plnhwOnp wwhwGywpyh wénd Yuqdbind pnnupyiwb éwjwih 236.2%-p: FwlywihG hwdwlwnp-
gnil welw pwdwlwbhb pwpdp wybigniywyhb hpwgdbihnepjwlb wwydwbbtpnud ywpunwwnndubph GHwan-
dwip wwhwOwnyh wdp hwbqbignt) E MM Glwdwnwpbpnipjwb woydwb: UwlwyG, hoswbu wpnkb Goybg,
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NN ninynuwnpnyypltph wboydwb dhunndp wpnibwyyb) £ dhbsl dwpw, nphg hGwnn GUwwnybp £ hwlwnwy
npubnpnidp: UpmyniGpnid” hncGdwphG MYN dhohlt twnbwb GUwdwmwpbpnipyntlp Ywqobp £ 15.29%,
thGwnpdwnhG 13.22%, dwpwnhl 14.53%:

MM GYwdwnwpbpnipjwl nhGwdhlwl wpwolwihb nknwpwtuntibbph plpwgpnid
%
26
24
22
20 A
A
18
16 - = A A o |
b 4 . 1 1 . N P4 °
14 X A 7S 1
b4 3 ‘ r Y
12 1
10 T T T T T T T T T T
273 364 266 343 259 364 336 550 350 329 731
dwdlyliinuylnipynt G (on)
®  Lywquagnyi A Unwibjwanyl Uwhbwluyhi  ®  Upopli — Sptilin

2003 p. wnwohl Gnwdiujwyh pGpwgpnid wntnh £ nilbgh] wGnwlywb Yupdwdwiybn wywpunwnnd-
utiph 9 pnnwpynid’ 5.6 dipn npwd plnhwnp dwdwiny, nphg 1.7 dpn npwdp 183-273 op L 3.9 dipn
npwip 274-364 on 2powlwrenipjwlb dwiytinnyg b whnwlwb dhohb dwdybnw)bnipjwb dwulwyh dwpnio-
Gtpny wpdGyunpnlwjhb ywpunwwnndubph 2 pnquipynid 2.4 dipn npwid pGnhwbnep wdwpny:

Muwpuwwnndubiph wpwolwyhG 2nLyw
upa npwd
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UhGsl 273 op UhGsl. 364 on 364 ophg wybh

O Brqwpyiws sunuy O nwrwaowpy Stnupufu. Swifuy

UpryntGpnid” dwpwnh 31-h npnepjwip 2powlwnenipjwl b9 qunbdnn whnwlwb wwpunwwnndubiph
plnhwGnip swywip, Gwfunpn dwiwlwlwhwwnywdéh (31/12/2002p.) hwakdwwn, watk| £ 239.361 010 npw-
uny Jwquibiny 39551.917 4§10 npwy:

NGghntlwn ns pwGy GGpnpnnGGph Ynndhg wGunwlwb wpdtpnpbpnid GGpnpnuibtph dwlwpnwyh
twlywh thnthnfunipjniGbbp inbinh s60 nlGbgb: YbpohGGGphu wwwnywlnn wwpunwwnmndubph nGuwwpwp
Uzhnp GJuqby £ 0.46 nnynuwhl YGwnny Grwiuywyh Ybpenid Yuqibing 13.51% Jwd 5344.3 610 npwd: 1.2
unnynuwjhb Ytwnny Gjwqb £ Gubl ng nghnGOwnGGpht wwunlywbnn MM nbGuwywpwn Yzhep:

UpnyniGpntd, dwnwh gbpghl rtghntlGunbbGphl wwunlwlnn wwpunwnniubph pnhwbnep Swdwip
Ywaquob| bt 2ppwlwnenipjwlb 069 qunbynn wbnwlwlb wwpunwnndubph wdpnng dwywih dnn 96.28%-p'
38080.5 010 npwy, huly ns nEghnGGnGGphGp” 3.72%-p Ywd 1471.4 60 npwy:

Gnypnpnwhb nywih gnpéwnbnipyniGltiph dhohl nwpblwb Gwdwmwptpnipyntbp Gwfunpn Gnwd-
ujwyh hwiGdwwnipjwip Gwgb) £ 2.08 nnynuwjhG yawnnyg Ywqgubiny 14.47%: Uhllny0 dwdwGwy, MM
Gpupnpnwyhb 2nywynid hpwywlwgywéd gnpdwnlnigyntGbbph dwywObpp Gwfunpn Grwiujwyh hwobow-
nnipjwip Ypdwwnyb| GG 2.8 g pn npwdny Ywqibind 9.4 dipn npwd: GpypnpnwhG 2ncywyh dhohb 2wpw-
pwlwl 2powlwnnip)nilp Yuquob] E dnn 750 010 npwy:

28



MM Jurnigwdpp puwn ubithwlwlwinGpbph

31.12.02 10.01.03 17.01.03 24.01.03 31.01.03 07.02.03 14.02.03 21.02.03 28.02.03 07.03.03 14.03.03 21.03.03 28.03.03

== R Pwdllbnh (GEpwywy 33 GR) inbuwlwnwn Yphrl plnhwlnign Swiywynid
Nbghnbklm ns pwlly GGpnpnnGbnh wnbuwlwnwn Yphnl pGnhwlni Swywynid
(s plighnbklun GapnnnnGbnh inGuwlwnwn Yrhrb plnhwlng Swiwynid

Unwohl Grwdujwyh plGpwgpntd dhopwbywihl rbwn 2niyuwynid ppwlywbwgywé gnpéwnplbph Gyw-
gnud £t wpdwlwagnybi: Lwhunpn Grwdujwyh hwdbdwwn dhppwGlwihl nbwyn gnpéwnbnipynilGGtph Swywi-
GGpp Gwqb) GG 13.7 g pn npwdny Ywqdibiny 15.8 dipn npwd: Gnpéwppltiph dhohG dwdytwnwylnipinilp
Ywaqub £ 27 op: UhppwlOlywihh nGwn 2niywih dhohl wpwpwywb 2powlwrenipintlp Juqib) £ dnn 1.3
drpn npwid: GnpéwnbnipyntGGtph dhohl wnwwpblwl Gwdwnwptnnegintbp Guiunpn Grwiujwyh hwdbdwun
GJwqb] £t 3.45 nnnynuwyhb YGwnny L uguib| 9.24 %:

Uthnp GHwdwnwptipnpywb Ynpp

16
I F-—-
14 7 e E—
___/—7",/— _'-"--_:'__'_' ____________ NRERE *-.; _ i}
o SRR EEE i
12 - te=ge ="
10
28 56 84 112 140 168 196 224 252 280 308 336 364
dwilbinuwylnipyncl (on)
Elwiinwpbnnpywl Ynn 31/12/2002 npnupjwdp = = = = Bhwdunwpbpnpywl np 31/03/2003 npnwpjwdp
Spliln (Ghwdnwpbpnipywl 4nn31/12/2002 npmpywdp) =" 7" Splilin (Ghwdnwpbpnepywl nn 31/03/2003 npnupywidp)

Q0wjwé JGpnGyywyp pninp hwwndwdébbpnid GYwundtb) E wnynuwnpnypbtph Guwgiwl dhwnned,
wjbntwibkbw)bhy GBwdnwpbpnipjwb uthng Ynpp wannuywb pbipywénipniip wwhwwayb k:

2003 p. wnwohl Grwiujwyntd hlwbuwlywb yntywynid nnynuwnpnpltph waynwdp dGdwdwuwip
wwjiwlwynpywd tp pwGybph pwpép phpwgdtipnipjwdp: Un b dyugnd Gwb UGGupnGwlwb pwGyp
wywhnbtpp GQywwndwdp dbwynpywé 066 ywhwbownpyp: 33 YahnpnGwlywb pwbly wnwehl Grwdujwynid
GEpYwywgyty £ 11580 010 npwih wjwlnh wwhwGowply, pln npnud” hntbdwphG Gepnpdtg £ 750 610 npwadh
wywbn uwhdwbOjwsé 6% twdwnwpbpnipjwip, thinpduwpht ninynuwnpnypbbpp hotigyt) Ga 6%-hg dhbsl
5%-h, L wiujw pOpwgpntd BhohG Yrrywé nwnbywh 5.71%-ny GEpnpybl £ 8110 010 npwih wywln: buy
dwnwhb, wpntb 5%-ny GGpnpdb) £ 2720 6106 npwdh wjwln:

JdbGpnGjw hwbqwiwlplbpny wwjydwlwynpywd wnwohlt Grwdujwynid wywhwbowny sywn [nu-
pwpnwihh Jupytph GQyuwmdwdp: @GL wpweohl Grwdiujwynid (ndpwpnwihG Jupytp sinpwiwnpybigh,
pwjg L wjlwtu 33 WP Ynnihg Grnwiuywyh pGpwgpnid YtGpwlwydbg ybpohbGhu tninynuwnnpnipp L 28%-hg
hotigytig ihGsl 20%:

20wjwéd wybigntywihb hpwgybiihnipjwl pwywywbhl pwpédp dwywpnwyha, 2003 pquywlh wnw-
ohl Grnwiujwyned 33 YGGunpnGwywb pwbyp Gepphl $h0wbuwlyub 2ntywynid gnigwptipntp £ guép wywnp-
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ynipjniG: UpnyniGpnid, GJwgbglbing npwiwywnpluwihl gnpdwnpGbpp, 33 4aGnpnGwlywb pwGyh Ynnohg
dhwjb thbwinpwphb Yopytp £ hwywnwné ntiwyn gnpéwrbnipnil, nph swywip Yuqdb) £ dnuin 159 4§10 npwd
uwhdwbdwé nwntlwb 10%-ny:

33 UP Ynnihg hpwywlwgywé gnpéwrlnipynLiltph dwdwGGpp pun wdhuGtph
u1a npwd
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33 YGOhwpnbwywb pwGyh uwhdwlwsé 33 npwih hwdwpluwihb thnfuwpdtipp UUL nnpwph GUuwwn-
dwip 2003p. wnwohl Grwdujwynid npulinptp £ wpdbgqpyiwl hunwy dhnnud: Gnwiduywyh ybpgned, Gw-
funpn Grwduywyh ybpoh hwibdwwn, qpwbgyb) £ 0.78% wpdtgnpyncd 584.89 npwihg 589.52 npwd (Jw-
nphwghw 11.24, dhohG 26nnud 3.35 npw):

UUU nnpwph GYuwniwdp 33 npwih thnfuwpdtiph nhGwdhlywb
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Updnipwyihb 2niyuyntd wnwehl Gnwdujwynud dlwynpdbp GG UUL nnpwph weph L JwSwnph
gnpéwnbnipjntGbbph hbnw) dwywbGGpp: 2003 pqwlywlh Gpbp wiujw plGpwgpntd wnph dwyw|GGpp
hwiwwwwnwufuwlwpwn Ywqob) G0 45.07 g6, 62.270.0 L 63.94 4G UUL nnpwn, JwdwnphGp' 53.47 4|0,
61.16 4.0 L 58.00 4G UUL nnpwp: UhphG Yrjwd thnfuwndbplbpp hwiwwwunwufuwlbwpwp Ywgib) GG
584.48 npwy, 587.36 npwd L 590.50 npwd: UpdnipwihG pniywjh hwiwhuwret dwywip Juaqobkp £ dnun
343.92 410 UUL nnpwn, dhohl Y2rywd thnfuwpdtipp 587.64 npwd (Gwhunpn tnwphp Gnuyl dwdwbwywhwin-
Jwéned swywip Yuqgub £ 251.50 a0 UUL nnpwp, thnfuwndbpp 567.82 npwd):

33 yLhwpnGwywld pwOyp, wwjpdwlwynpqwsé hpwgdbihnipjwlb Jupqwynpdwl  fulnhpGtpnd,
wnwyohl Grwiujwynd wnpdnipwihb pniyuwynid Jwdwneb) £ dnn 25 616 UUL nnpwp® 11.45 616G, 9.65 410 L
4.05 010 UUL nniwp pun wdhubbiph, hwiwwwunwufuwbwpwn 581.15, 586.46 L 591.53 npwd dhohl
Uz2nywé thnfuwndtipny:
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33 pwGyuwh hwdawlwngh qungqugliuwG
hhaoGwlywl dshunnuaGbpnp

23 SUPUGLNFU 3Nrann 2003 p. wnwohl Gnwdujwyh pbpwgpnid 33 pwlGlywjhl hwdwywpgh pln-
pULYEND hwlnip Ywwhwnw G wak] t, huy hwdwhuwerb wynhyatbpp L ywpunwynpne-
pjntbbtpp Gwgb:

Gnwdiujwyh pGpwgpnid hhdGwnpybp £ «Upnph0hGYGunpwbyp», huly hwwnniy yGpwhuynnnipjwb
nwpwnntd gnpénn pwGybph 2wppnid Grwdujwyh plpwgpnid wybjwgb| £ «Gwdnp» pwbyp: Ujuwhuny,
2003p. twnwnh 31-h npnipjwip 33 tnwpwdépnld gnpétip G0 24 pwGytip 229 dwulwd)nintpny:

33 nwpwdépnd gnpénn 24 pwlytiphg 4-p 31.03.03p. npnipjwip qunbyt) GO0 hwwnndy yGpwhuynnne-
pjwl nwywnnid: Iwwnniy yGpwhuynnnipjwl nwpwnid gnpénn pwGytpp qnpétp GG 33 YGhuinpnGwlwb
pwGyh funphpnh Ynnihg hwunwwnywséd wrnnowgdwb dpwaptiph 2powlwlybbpnid: SwpnGwyybp G0 wyn
pwGytph wywnhybbph hGnytpwnwpdh L wjwlnuwjht wwpunwynpnipjntGbbiph dwpdw0 wfuwnwbpbnn:
FwOlywjhl hwiwywpgh GEpYwywgynn Ytpnednipintlp hpwywbwgytby £ 31.03.2003p. npnipjwdp plnhw-
Gnip yGpwhuynnnipjwl nwwnnid gnpdnn 20 wnbinpwyhb pwGytph gy Gbph hhdwb Yypw:

2003 p. wnwoehl Gnwdujwyh pGpwgpntd pwllywjhlG hwiwlwpgh plnhw-
Gnep Yuwwhww b wobk) £ 8.5%-ny (3.6 Gipn npwd) L 31.03.03p. npnipjwip
Jwaqub] 45.7 9pn npwad: Conhwbnip Juwwhwwih thnthnfunpynibp hhdOw-
JuOnud ywjowbwynpywé tp Gptip pwOytph Ynnohg wpunwphlt wnpnupbtiphg 1.4 d1pn npwd plGnhwGnep
gnudwpny JubnOwnpwywb hhdGwnpwdh hwdwpiwdp: «Upn2hGhGyGunmpwGyh» hhdGwnpnudp wybjwg-
nbg pwGywyhG hwdwywpgh pnhwlnp Yuwwhwnwip 2.9 §ipn npwdny, uwlw)hG, djnwu Ynndhg, «Gwénp»
pwlyh wGgnuip Jbpwhuynnnipjwl hwwnniy nwyn Guqgbigptig pwGuyhG hwdwywpgh pGnhwGnep
Ywwhwwip 973 410 npwdny:

31.03.03p. npnipjwdp plnhwlnep yGpwhuynnnepjwl nwpwnnd gnpénn 20 pwGytbpp wwwhnyb) GO
860 410 npwuh swihny 2whnip: CwhwpwdhGGbp £ pwptub] o6y pwGy 442 010 npwd gndwnh swithny:

Fwllywjht hwiwywpgh Ywwhwwih hwiwnpdtpnipjwlb gnigwbhbbpp Gwiunpn Grwdujwyh hwaib-
Jwwn pwpbiwyyt Ga. pnhwlnip uwhwnwih hwdwpdtpnep)ntGh wak) £ 8.7 innynuwjhb YGwnnd uqdbing
39.2%, hhiGwlywl Ywwhwwih hwiwndbpnipnilp Gnyylwbu wok] (8.6 winynuwjhG Ytwnny) L Yuqub]
37.4%, npp wwjdwbwynpgwé £ pwbytph Ynnihg Yuwbnbwnpwlwb hhdGwnpwdh hwdwpdwdp:

FULLU3PL FUULYUNMGH
cLNIULNEN YUThSUL

PULYUSPL 3UUUYUNGH Pwlywyhlt hwdiwywpgh plGnhwlnip ywpunwynpnepjnibbtipp hwpybinn

npnipjwip Yuqab) 179.8 dipn npwd: Canhwlnip ywpwnwydnpnepyntGGBph

wd £t wpdwlwqnyb 8 pwaytipnid, nph 55.1%-p pwdhG £ pbyk 1 pwbyh: buy 12 pwGytph plGnhwbnip
wwpwnwynpnipjntbGbtiph Guqiwb 38.1%-p pwdhG bt pGyLL Gpyne pwytiph, npp GwfuyhbGnud hpwywpw-
Owlwl wGdwbghg GEpgpwywé dwiybnwyb wjwlnbtph Ypdwndwb hGnbwp E:

Swwhwby wwpwnwynpnipntGbbpp Grwdujwyh pGpwgpnid GnuylGubiu npubnptb)p 66 GJuwgqdiwb Gh-
nntd Ypdwuwnybiny 8.4%-ny L 31.03.03p. npnipjwdp Ywquibp GO 74.1 dipn npwd: CGn npnud, hpwdwpw-
Gwywl wOdwlg guwwhwly wlwlnbtpp qqwihnptb O0dwgb) GG 20%-nd, huy $hghlwlwl wbdwhg
guwhwby wywlnltnb wakp G4 12%-nd: UpnyniGpnid guwhwby wwpwnwynpnepyntGGbph wnGuwlwpwn
Yzhnp pGnhwbnip WwpunwdnpnipyntGbbpned Gjwgb £ 2.2 imnynuwghb YGunnd Yuaguitbiind 41.2%-p:

dhghyuwywl wbdwlg dwdiybnmwiht wywbnltpp Gnwdujwyh pGpwgpnid gqptipt 60 thnihnfudb®
Gwgbiny plnwokOp 1.2%-ny L Jwqgubind 39.4 dpn npwd: Ppwjwpwlwlywld wGdwlg dwaybnwihG
wywbnbtpp, GGpwrywp wyp $hlwbuwywb Yugdwybpwnipjntbbtiph GUuwmdwdp wwpunwynpnigjnlGGtinn,
wybwgt| 60 7.2%-ny Ywqdbinyg 28.7 i pn npwy:
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UJwlnbbph Gdwl Jquppwahép hhdGwlwbnid wwjpdwbwynpydb £ Gwfunpn vnwpbytpoht $hlwbuw-
Ywb dhongltph GGphnuph YGGunpnGwgdwdp, hOsh hGunbwlpny Yunpniy wak) G0 pwGytph Ynnihg npwdny
L wpwmwpdnypny Gapgpwydywé dhongltipp: 2003p. wnwohl Ginwiujwynid wpnbl, inGnbuwlywb wynmhyne-
pjwlb ubgnOwihl wOydwl wwjdwbbtbpniy, GJwqbp 60 hwwnljwwbu gywhwby npwiwht L wpwnwnpdne-
pwjh0 wywlnGtnp:

31.03.2003p. npnipjwip pwllywjht hwiwlwpgh wwpunwynpnipniGbGpnid npwdwihb dhongltph
inbGuwywpwp Y2hep Ywqib| £ 25.3%: CGn npnud, $hghluwyuwb widwbg gywhwby L dwiybnwiht wywln-
GGpned npwdwhb dhenglbph Y2hep Ywgib) £ pGnwdbGp 10%:

Pwybpphg GEpgpwywd dhonglbpp Guhunpn hwybnne dwiwbwywynowbh hwibdwwn GJwqb GG
6.3%-ny L Ywaqubp 17.8 dipn npwd Ywd plnhwlnip wwpunwdnpnepyncGGbiph 9.9%-p: SYwy gnigwlhzh
OJwqgowl Jpw obd wanbignipynil t pnnbi pwGytph pnpwygwjhG hwynylbph dGwgnpnlbph 34.6%-ny
Gwqnidp (31.03.03p. npnipjwdp Ywqob) G0 2.7 3 pn wd ywpunwynpnepyntGGGph 1.5%-n):

b wwpptipnipnit pnpwygwihb hwzhyGtph, pwlytiphg GGpgpwyws Jupytiph b wdwbnbbph gnt-
Jwnb wak) £ 1.7%-nd Juqitiiny 15 dipn npwd wd pnhwOnp ywpunwynpnepyniGGtiph 8.3%-n:

Pwllywjhl hwdwywpgh GEpgpuyywé dshonglbph Yurnigywdpp

31.12.2002 31.03.2003

16% 3
21.4% 22%

1. Spghlywlwl whdwlg guywhwly wywlnlbp, 2. hnwywpwlwlhwl widwlg guywhwly wywlnbbp, 3. Dhghlwlwl whdwlg
dwdlinuyhl wywlnlbp, 4. Powy. wldwlg b wyy phl. Guqd-Geph wywlnbbp, 5. Pwllbphg Ghpgnuwywd dhonglbn,
6. downybyhp nnhnulbp, 7. Mwpn-G6n Gurwywnpnipywl Ghundwdp, 8. Uy wwpuwgnpnupint GaGn

MuwpunwynpnigjntbGGtiph Gwgnedp hpdGwlwbned ywjdwbwynpgwé tp ppwwpwlwlwl wadwlg
gwywhwy wywlnGbph gqwih GJwgiwidp, nph 0h dwup stgnpwgyt] t $hghlwywb whdwlg guwhwhy
wywlnbbph wany: Lanhwlnip wwpunwynpnepyncGGbiph Gugiwb ypw hp wanbignipyniGh b pnntp Gub
pwytiph pnpwlygwihl hwphybtiph dGwgnpnbtph Gqwgnedp, pOswbu Owb «3wdnp» pwlGyh Ybpw-
huynnnipjwl pGnhwlnip nwawnhg nnipu quip:

PULLUSPL UUULUNGH 2003 a wnwohl bnwOUqunLq pwGyuwjhG hwdwywpgh U.Jl{l.,nhL[flbrlﬂ Gwqb
OLNIULNHE UYShULED G0 1.3% Yuwd 3.1 dpn npwdny Ywqguibiny 225.5 i pn npwd:
Gnwiujwyh pGpwgpnid pwllwiht hwdwlywpgh pGnhwlnip wywnhyGbpp

GJwqt) 60 plnwdkbp 1.3%-ny, wywnhyGbph Ywrenigwépnid inbinh GG nllGbgh| gquith thnthnfunwpyniGGbn:
Wuwbtu, hppwjwpwlwywb wadwbg L wy ShGwbuwyuwb YugdwytpwnipyniGbtiph Jupuwynpndp GJuqb &
4.5%-ny (2.6 0 pn npw) L Ywqob) 55.6 dpn npwd Ywad pGnhwbnip wynmhdbbiph 24.7%-p, huly $hghlwlywb
whdwlg Juwpywynpnidb wak) £ 20.8%-ny (3.9 dipn npwd) L Ywqibp 22.6 dipn npwd Ywd plGnhwnip
wywhybtph 10%-p: Ppwdwpwlwlwb wadwbg Jupywynpiwb Gjugnidp hwdwywpquwjhG plGnyp sh Ypnid
L 0ty pwGynd funpnp Jupyp dwpdwb b «Gwdnp» pwlyh pGnhwlnep Jpwhuynnuywb nwwhg nnipu
quwnt htinLw0p E:

FwOyp htn uwywsé whdwbg L wofuwwnmwyhglbipht npwiwnpjwd Jupytpp GJwqgbp GG 49.7%-ny
(2.2 g pn npwy) L Yuqob] 2.3 gipn npwd jwd pGnhwbnip wynhybbpph 1%-p: SYywp Gugnedp GnyyGuybiu
wwjdwlwynpqwé £ a6y pwbyh gnpénLbtinpywdp:

33 UP-nLd pwGybph pnpwlygwihl hwyhybbpp Ghnwdujwyh ppwgpnid Gwgb) GG 3.8 4 pn npwdny.
gnigwhGnwpwp wy; pwOytpnid wwhynn pnpwlygwjht hwhybtph dGwgnpnbbpt wab; GG 3.6 dpn npw-
uny:
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PwOybpph dwiybmwihl wywnhybbpp Gwfunpn hwyytnne dwiwbGwywonpwbh hwitdwwn Gwqgb) GG
3.9%-ny L Ywaqubk] 136.4 dipn npwd Ywd plnhwlnip wynhybbiph 60.5%-p (31.12.02.p. 62.1%-h hwdib-
dwin);

ClGnhwGnip wynhyGtph wd b wpdwbwapyt]p 10 pwOytpnd L GJugnid” 10 wyp pwGyGpnLd:

PwGlw)hG hwiwlywpgh wywnhyGEph Yurnigywoépp
60000000
50000000
40000000
30000000
20000000
10000000 I 1
0 _] i i i i i el e i V—-_'_A:__'_:-_'_‘:-_
-10000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
L] 31.12.2002 W 57722003
1. bwlfuply npwdwlwl dhonglbn 2. [Inpwlhguyhl hwphdGbn puwllhbnngd
3. Mawnwlwl wndbpnpbn 4. Mwhwlolbn pwllbnh Ghunindwdip
5. Mwhwlplbin 4F Ghuwwndwdip 6. dwnlbip ppwywpwluwlwl widwlg
7. dwpln phahlwlwl widwlg 8. dwnlylin wyfuwnwlhhglbnh b huwdws whdwilg
9. Jwpdwinlywd unwgylyhp tnnhnulbn 10. Ipdbwlwl dhonglbin
11. Uy wndtipnpbn 12. Lhqhlq, pwhinnphlq (wewlg dhopwlyuyhip)
13. Mwhniutnwpnln 14. Uy whinpdlbn

COnhwlnip wrdwdp, Jupywjhl Gepnpnedbipp (GGpwnjwp shopwGlywjhb Jupytbpp) Gjwqb) G0 5.6%-
ny L 31.03.2003 p. npnipjwdp Juwqdb] 95.4 dipn npwd: Lwfunpn Grwdujwyh hwibdwn nbunbunipjwln
wnpjwé Jupybph dwywilbpnd wnbnh G0 nlbbgh] hGunlywy thnthnfuncpyncGGbpp. Jupyuwynpdwb wd k
wpdwlwapyb] gninuinbunbuncpjwb, 2hGwpwpnipjwl, webinph L uywenquywb Jupytph npnpunlbpnu
hwiwwwwnwufuwbwpwn 9.2%, 9.6%, 5.6 % L 1.2%: 31.03.03p. nnnipjwdp wju Gjnintiphl pwdh £ pGyLL
nbnwpwfujwé Ohonglbph 54.8%-p: 2quwih OGJwqgb] £ wpnyniGwptipnipjwb (13.3%), wpwluwnpunh b
Ywuwh (19.1%), dhbwbuwywb hwindwésbbph qupywynpnedp (18.9%): Upnynibwpbipwywb §jninh Jupyw-
ynpowl 0jwgiwl ywwndwnep LGbpgbinphywih gyninh Jupluynpdwb ypdwwnnedb kp (12.4%): Lywagb £ Gwb
pwlywndtip pwptiph L dGwnwinipghwywb §nenp Jupywynpnudp hwdwwwunwufuwbwpwn 33.2%-ny L
35.9%-ny, uwwjl guwén inbGuwlwpuwp Y2he ntbGlwnt ywwndweny qqwih wgnbignipynih sh pnnbp wprynt-
Gwptipnipjwl Juwpywynpdwb swdwbbph ypw:

Pwhlywjiht hwiwlywpgh Jwpluwjhb GapnpnudGipp pun nGunbuncpyjwb §jnentiph

8
6.8%

7

20.3% 33.7%

3.7%

10.7%

5 4 3
20.0% 0.9% 3.8%

1. UpnyntGuipbpnipyne, 2. §ninuiinbunbunipini b, 3. ChGwnwnnipynt b, 4. Spwluwnpn b uy,
5. Unplunnip, 6. Dplwluwlwl huwnywd, 7. Uwwnennwlwl Juwnlbn, 8. Uy gininbin
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Cuwn nhuyh fudptpp Jwpyuwihb GGpnpnudGbph nwuwywpgdwl wpnyniGplbpp gniyg GG wnwihu, np
Grnwiujwyh pGpwgpnid quplyuwihl wynpndbintd 1.4 minynuwyhl Yhnng wab) E nwuwlwpqwdé Junpybph
wmbuwlywpwp Yzhep L Ywagibp JupluwihG GGpnpnudGtph 6.3%-p: Uprynibpnud 31.03.03p. npnipjwdp
Jwpywihh wnpndbit nbbghbp £ hGnlywp Ywenigwépp. «unwlnupuny Jupytpp Juqitp GG 93.7%,
«huyynn» Jupybpp 4%, «ns unwbnuwpuny Jqupytpp 1.2%, «uuywétih» Junpytpp' 1.2%:

31.03.2003p. npnipjwip Jwpytiph hGwpwynp YnpneunlGbph wwhniunh dGénepyntlp Yuqditbp £
JwpYuwyhl GGpnpnudbGph 2.2%-p° Gufunpn Grwdujwyh 2.0%-h thnfuwptG:

dwpyuwyhG GGpnpnudbbph GJwandp hp wanbgnipyniGb £ pnntp OGwb Gwdwnwpbp wynhybbph
OJwqiwl Jpw: Gnwdujwyh plpwgpnid Glwiwmwptp wynhybbpp Gjwgb) G0 23.4%-ny Jwqubiny 96.7
dipn npwid wd pGnhwGnep wynhyGBph dnin 43%-p:

PwlywyhlG hwiwlwpgh hpwgybihnpynilp Gnwdujwyh pGpwgpnid wwhwwGyb) b pwdwlwbhG
pwnép dwlywpnwyh ypw, npp dwuhl Jywyned GG plGnhwnep L pGpwghy hpwgybihnipjwl inGunbuwywG
Gnpdwwnhybtiph gnigwlhGGpp. 31.03.2003p. npnipjwip b21-n Ywqub £t 47.3%, huy b22-n‘ 114.7%
wwhwGoynn 25% L 80%-h thnfuwnbl:

dwpywiht wynpindbih GJwgnidp sh upbh hwdplnhwbnip dhunnd hwdwnb, pwOh np dGY
pwOyh gnpénibtinipjwl wprynilp £ Pwgh wyn, $hghywywl widwlg Jupywynpiwb wdp Jyuwyned £
Jwpywydnpdwb npnpunnid pwbytbph wfunidwgdwb dwuh:

2003p. wnwohb Grwdujwyh pGpwgpntd pwllywjhlt hwiwywnpqgp unwgby t
bﬁﬁhgggﬁgﬁqgg%qﬁrﬂggn 10.8 g pn npwdph hwdwfuwrb Gwdnun' hpwywbwglbing 9.6 dipn npwdp
swihny dwfuutip: UpnyniGpncd, pwOytiph spwfudwé 2whnipp hwpynidhg b

hw2wnyywoé pwhwpwdhbbbphg hbnn Yuqub) £ 860 40 npwa:

Lwfunpn wnwpdw wnwohl Grwdujwyh hwdbiwwn 2003 p. wnwehl Gnwdujwyntd wnnynuwjhb
GUwdniinbbph wnbuwywpwp Y2hep pGnhwlnip GwdnunObpnud wab £ 4.1 vinynuwyhb Yewnny L ugobg
49.1% hwlnhuwOwiny pwGytph Gywdniinbtph hhdbwlwb wnpjnipp:

Lwhuyhbnud nnepu gpqwé, hGswbu Gwb wejw nwuwywpgwé wynmhybtiph yGpwnwuwyuwpgnidhg
wywnhybbph JGpwnwnpddwld wpryniGpnd Gwdninbbpp uqgibp 60 hwiwjuwnG GYwdownh 29.1%-p:
Lwhunpn nwpyw Gnyyb dwdwlwlwpowbh hwdtdwwm ndjw gnigwlhyp Guqgbp £ 5.9 ininynuwjhG YGunny:

Ns wnynuwihl GYwdanunGGph Y2hep Ywqlbp b hwdwfuweb GUwdnunGbph 21.8%-p° Gwfunpn
nwnpw Gnyl dwdwbwlwypowbh 20.1%-h hwitdww: PGswbu L Gwfunpn dwdwbwlwppwbbbpnid, ng
nnynuwjhb GYwdnnbbph Yuginid qbpwyzet) G0 unwgywéd Yndhuhnb ydwpbbpp 68.1%, nnnGp Gwfunpn
nwnpw wnwohlt Gnwdujwyh hwdtdwwn wybiwgtb] G0 3.7 wnnynuwihlG YGwnnd Jywybind pwllwyhb
hwdwywpgh Ynnidhg dwwnigynn SwnwjnipjntGlGbph npwyh pwpdpwgdwl, hOswbu Gwl gnpéwpwn
Uplngnpwnh wpfunidwgdwb dwuhG:

Lwhunpn viwpdw Gnyl dwdwlwlwpowbh hwdibdwwn GwinunGGph Yuenigwdéph thnthnfunt-
pjwl Yypw hhiGwlywb wanbgnipinib £ pnnbp pGnhwbnip wywnhybtpnid JupyuyhG GepnpnudGiph L ntipp-
wnnpwlwl wwnpwpbph Y2rh wap 3.3 nnynuwht Yanng (Yugob) £ 43.2%), nph wprynilpnud Ef wnbnp
nLbtigh mnynuwjhb GwdninGbph Yrh wip:

2003p. wnwohl Gnwdujwyh plGpwgpntd 2whnipny wpuwwntb) G0 13 pwGybp, npnbg 2whnypp Ywg-
06 £ 1.6 g pn npwd: Unwgywé pwhniyph 78.6%-p pwdha £ payt; 6 pwGyh: Yowunyd wpfuwwnnn 7 pwlytiph
Jhwup Gnwdujwyh pOpwgpnid Ywqubp £t 730 G0 npwd, nph 82%-p pwdhG Lt pGuGL dby pwlyp
wwjdwlwynpywd wynhybbph npwyh d2gnpwnniibbpny:
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Jawpnpwhuwwnuyh hwpwptbpnepyjnLtGGbn

2003 wnwohG tinwduwyh plpwgpntd 33 YGunpnGwlwl pwibh Ynnshg Yuwnwnyti 66 pwpunt-
nny YydwpnudGtph dhwulwlwb hwdwlwpgh, MGnmwywb wpdtpnetph hw2dwndwl L hwadwpyGtph hpw-
Ywlwglwb hwiwywpgh qupgqugiwl b wj| w2fuwwnwbpbtn:

2003 p. wnwohl Gnwiujwyh pGpwgpnid 33 YLGunpnGwlwb pwbyh dhongny hpwlwlwgyb) £ 292.2
daipn 33 npwd wywiny 200141 Jswpned: Lwfunpn nwpdw Gnyl dwiwlwywhwnwséh hwdbdwwnne-
pjwdp GhohlG opwlwl npwiwywl thnfuwbgndbph dwyw 0 wybjwgb] £ 942 616 33 npwiny, huy pw-
Gwyp' 481-ny: 2002p. snppnpn Grwdujwyh hwiobdwwn dhohlt opwywh thnfuwbgniibtiph éwywp Gwqb &
1842 010 33 npwiny (pwlwyp GJwagby t 380-ny) wwjdwlwynpwsé inwnbiytipph hwobkdwwn wnwpbuygpph
nOwnbuwlywl ywuhynipjwip:

33 yGhupnGwlwb pwGyh dhongny hpwywlwgywé ydwnnedbtiph uwrnigywépnid wpnibwyt) G
066 wnbuwlwpwnp Y2hn Yuqdt] QGuGdwwbunwpwlh GwhuwdbnOwdé, hOswbu Gwl JGpohGhu ninnwé
thnfuwbgniibtipp, npnOp Ywqub] GG pnhwGnep JowpnudGGph swdwih 50.19%-p (Gwfunpn mwpyw wnw-
ohlt Gnwiujwyh hwibiwwm wybiwgtb] GG dnn 2.6 nnynuwihbt Ytwnd) L pwlwyh 71.84%-p (Gwfunpn
nwnyw wrwohb Gnwiujwyh hwitdww Gdwgb) 66 3.8 tinynuwjhb YGwnnd):

33 UP dhongny hpwywlwgywéd ydwpnidbbph pwlwyh L swdwih nhGwdhlwb
Ui 33 npwd
450000 300000
400000 P I e i
. ~ T 250000
350000 . // . \
v A T el
300000 o ~ > 200000
e /""\ 2
250000 F——— S B
+ 150000
200000
150000 100000
| tin. 01 Il Gin. Il Gn. IV Gn. | tin. 02 Il tin. Il Gn. IV Gn. | tin. 03
Owiuy = =R Pwlwly (we wrwlgp)

ElGyunpnGuwjhtG JowpnuiGbiph hwdwwpg

33 YGaunpnGwywhb pwayh EGYnpnGwihG Jdwpnudlbph hwdwlywnpgh
Gwulwyhgbbph pnhwGnip pwlwyp Ywaqob) £ 186, wyn pynid pln-
aqnyubi 60 33 yabwnpnbwlywb pwbyp L Gpw 3 nmwpwédpwihl npwdwny-
nwyh0 YtGupnGGtpp, 33 quiOdwwbnwpwlp 44 pwdwbdniOpltipny, 23 wrlnpwiht pwOybp® 112 dwulw-
gynntipny, «UpdtGhwb Lwpn» wypngbuhbGquwjhG YGGupnGp L UhowGunwlwb pwbyp (p. Unulyyw):

2003p. wnwohl bLnwdiujwyh pOpwgpnd  Jdwpnuibbph qbpwyzhn dwul  hpwlwlwgyb
ElGYwnpnOwihG ysdwpnidGbph hwdwywngh dhongnd, npnlp Ywquitp GG pGnhwbnip yownpnudGbph dwywih
75.94%-n, pwlwyh 98.2%-p Gwfunpn tnwpyjw Onjb dwiwbwywhwnjwéh hwibiwwnm nbGuwlwnpwn Y2heh
wob [ hwiwwywunwufuwlwpwp™ 1.79%-nd L 1.21%-nd: UnLwnpwjhlG pwbOlGph Ynndhg Ywwnwnpgwd
ElGywnpnOwihG JdwpnudGbpp JbpehGGbphu plnhwOngp JowpnodGbph Juenigwdépnid, Gwhunpn tmwpyguw
hwibtiwwn wybiwgb] 600 JdwnpnuiGbph dwywjwihb uenigwépnid 5 innynuwihb YGwnny Juqgibing dnun
89%, huy pwlwlwjhb Yuwrnigwdépnid” 1 nnynuwjhl Yewnnyg Yugitinyg dnwin 99%:

Iuvuyurakb cuN3ULAER
anronruen@3NtLe
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ElGyunpnGwihG JowpnudGbph hwiwlwpgn hpwlwlwgwé npwiwlwl thnfuwbgniiGbph dhohl
onwywl pwlwyp 2002p. wnwehb Grwiujwyh hwibdwwnnipjwip wybjwgt) £ 505-ny”  Juqubiny dnwn
3071, huy Swywip 780 410 33 npwiny Ywqutinyg 3467 010G 33 npwd: EGYwnpnbwihb ydwpniudbbiph hwiw-
Ywpagntd vy b GYnpnGuhb thnfuwbgdwb dhohl Swywip Gwiunpn twpjw hwdbdwwn wdk] £ dnwn 82 hwg.
33 npwdny L Juqib 1129 hwg. 33 npwd:

ElGYwnpnOwihG JawpnuiGbph hwdwywpgnud gpwbgywd dtipdnudbbipp Ywaqobp 66 GwfuwdbnOywé
JswpniuiGtph pwGwyh 0.04%-n, swywih 0.26%-p (82 thnfuwlgned 587410 33 npwd dwywiny), pln npniy,
hpwgybtiihnipjwl spwywpwnpiwl ywwndwneny dbpddwé Jawnpnedbbpp Ywqobp G0 hwdwywpgnud Gwfuw-
aGnOJwé Yyownnuibbph pwlwyh 0.003%-p, Swywih 0.001%-p (2 thnfuwGgnid” 7 410 33 npwd dwywiny):

El64wpnGuyhG ydwpnidGbph hwdwlwpgny hpwlwlwgywé Yyswpnidlbpt pun hwnnpnwqpnipjwl wnbuwyGtph

Jwnnpnwennip)wl wbuwlp | 1999 | 2000 | 2001 2002 Itn.02 |  Itn. 03
3S 100 (Yawndwl hwGdGwpwpwlw)

 Onwwp(@03Inpws) | 236657 | 562399 | 478783 | 590026 | 107922 | 140224

©ewawy | 1298508 | 323511 | 216563 | 251794 | 54296 | ¢ 67 895
3S 120 (PynLetih Uniinph hwbdGwpwpwywh)

© Onwwp @0 npws) | 64231 | 112008 [ 118767 | 156358 | 28589 | 428556

© o ewawy | 198764 | 409858 | 364041 | 424288 | 78859 | 99702
38 122 (Pynieb pwquiwyh thnfuwbgiwb hwodGwpwpwlwa)

© Gnwwp@OFnpwe) | o | w| A A o

Coewowy | o| 120 | a | s 3| o
3S 123 (Pynetitnuyhl yownpdwl hwwpwlywb hwGdbwpwpwyw)

© Onwwp@0Fnpws) | o] 51| 4047 |  s128| o1 | 930

o ewbwy | o| 6153 | 112721 | 127122 26163 | 23481
38 131 (Pwquwyh thnfuwbgiwbl hwGdbwpwpwlw)

© Gnwwp@OFnpwe) | o mo | a2 | 534 [ 22| 37

Cewiwy | o 65 | 526 | 34| 145 | 50
38 132 Rwywpwywh ydwnneibtiph hwodGwpwnpwywa)

© Onwwp@0Fnpws) | o| 2o | 13194 | 610 | s64 | 8

o ewbwy | o| 637 | 749 | sar | 130 | 65
38 202 (UhppwGlwjhb Jowpiwb hwGdGwpwpwlw)

© Gnwwp@OFnpwe) | o 24257 | 150209 | 196161 | 33742 | 37838

Cewowy | o aess| 19430 | 24506 | 4659 | 5351

CGnwukln

 Onwwp(@03Inpws) | 300888 | 701993 | 765515 | 948818 | 171950 | 221893

©ewowy | aos2r2| 744632 | 714057 | 828365 | 164255 | 196544

ki GYwnpnGuyhG yawpnoilGtiph hwdwlwpgny hpwywbwgywdé dhohl opwlwhb thnfuwbGgniiGtpp
2001 - 2002 pp. L 2003 p. wpwohl Grwdujwyh pGpwgpnti

91 33 npunt
4000 ——— 3300
3500 = 3200
3000 // ——— 3100

2500 - 3000
2000 - 2900
1500 — 2800

1000 2700
500 2600
0 2500
2001 2002 | Gn. 2003
1 Ouwjuy = Pwluwly (w9 wrwlgp)
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SwilwjuwnrG pnpwihG JawnpnoaGbnp

2003p. wnwohl Gnwdujwyh pGpwgpntd 33 YGGnpnGwywb pwbyh dp-
q%%%%unr;%zr?rlg;#:{,%m ongny pnpwjhl Yyowpniilbp G0 GwjuwdbnGb] 33 mwpwépnid gnpénn
wnbnpwihl pwbytpp (Grwdujwyh 4tipgh npnipjwdp JtipghGatiphu
pwlwyp Ywqut) £ 25), 33 qubdwuwbinwpwbp L 33 yGonpnbwywb pwbyp: Unbinpwihl pwGytiph Ynndhg
pnpwjhl Gnwlwyny YuwwmwpJwséd ydwnpnidlbpp Ywagub) G0 dGpohGGtphu JdwpnudGbph swwih 7.3%-p
(Gwfunpn vwpqw Gnyl dwiwlwlywhwnywéh hwibdwwnm GJwgb) £ 3.8 wninynuwyhl Ytwnny), pwlwyh
0.5%-p (Gwfunpn nwpyw Onyl dwiwbwywhwnydwséh hwabtdwwn Guqb) £ 0.4 tnnynuwjhb Yhwnny):
@npwjhl Gnwlwyny ppwlywlwgywé dhohlG opwywl ydwnnuilGtpp 2002 p. wnwohl Grwdujwyh
hwditdwwn Gwgb) 60. pwlwyp Gwqb| £ 12-nd Yuaguting 50, huy dwdwip 179 016 npwind Ywqibiny
858 110 npw: ULY pnpwjhl thnfuwbgdwb dhohl dwywip 2002p. wnwohl Grwidujwyh hwitiww Gwgb £
tnwn 6 410 npwiny L Yuqub 17 610 npwa:

33 ytGwpnGulwb pwayh, 33 nwpwépnd gnpénn wrbnpwihb pwiGybpph L QwbGdwwbnwpwbh Ynndhg
hpwywlwgywéd YydwpnriGtipp 33 YhGunpnlwlwh pwlyh Jowpwyht hwowywpgbipny

Swiwfuwnb Mbw. wpdtipnp.
2ntin hwqwnd. L hwyquny. Qﬁgﬁ;nbgﬁnnqqp
dwiwlwyw- EEyinpnGuwhG Pnpwjhh hpwy. hwiwywpg
hwwndwd
Qnidwp Pwlwy Qnidwp Pwlwy Qnidwp Pwlwy QnLdwp Pwlwy Qnudwp | RLwlwy
(UG npwd) (UG npwd) (UG npwd) (4G npwd) (4G npwd)
LGnwikbp 2001 765515 714057 230516 15638 2844 9218 64123 1757 1062998 | 740670
wnbuwlwpwn Yz2hep
JSwpnLaGtnncd (%) 72.01 96.41 21.69 2.1 0.27 1.24 6.03 0.24 100 100
LGnwiklp 2002 948818 828365 210930 15185 300 1083 74221 1656 1234269 | 846289
nbuwywpwn Yzhep
JSwpnuiGnnd (%) 76.87 97.88 17.09 1.79 0.02 0.13 6.01 0.20 100 100
2002 - | tin. 171950 164255 43425 3948 235 800 16290 358 231900 | 169361
wnbuwlwpwn Yz2hep
JSwpnuaGnncd (%) 74.15 96.99 18.73 2.33 0.10 0.47 7.02 0.21 100 100
2003 - | tin. 221893 196544 54895 3206 0 0 15393 391 292181 | 200141
nbuwywpwn Yzhep
JSwpnuiGnnd (%) 75.94 98.2 18.79 1.6 0.00 0.00 5.27 0.2 100 100

MGunwyuwl wnpdtpnptph hw2wrdwl L hwwnpyatnp
hpwljwbwgliwl hwdwluwnpqg

2003p. wnwyhl Gnwdujwyh pGpwgpntd Yuwnwpybip 66 MGnwywb wpdtpnptiph hwgwriwb b hwp-
Jwnybtph ppwywbwgdwl hwiwlywpgnid yhnwywb jupdwdwdybn wywpumwwmndubiph wep nt Judwnph,
gpwywnpiwd gnpdwnbnep)nilGGtph hbn Yuwydwé uygpnilpbtph dowlydwl wfuwnwbpbtp: hpuwlywliwg-
Jbi 60 Gpypnpnwjhb oncywgh Gopwhwiwlwpgnid gnpéwnbnepyniGGtiph htinn juwywé hwJwpyltiph DVP
(wnwpntd' yowpdwb nhdwg) uygpnilpny qnpénn dpwgpwiht wywhnydwb nGfubGninghwjh L inbfubhlyw-
Jwl wnwewnpwlph, wwpunwwnndubph 2ppwlwenipjwl hpwywlywl nuwnp YubnGwlywpgnn thwunw-
pnpbph dowlydwl wuwnwbpltn:

2003p. wnwohl Grwdujwyh ytipph npnipjwdp hwidwlwnghl winwdwygtb) GG 33 nwwpwépnld gqnp-
6nn 6 gnpdwlw| L 13 nhitp pwaytp, 33 $phlwbubtph L EYnGnohywjh Gwhuwpwpnipnilp (pnnwpynnp
Ywpquyhdwyny), Swbdwwbnwlywbd wwhwentl L 33 YEGunpniwywb pwbyp (YEGunpnGwywh wwhwnenih
Jupquyhdwlny):

Gnwdiujwyh pGpwgpnid hwiwlwpgh Ynndhg dbwynnpdtbp £ 391 hwGdGwpwpwlwb 15393 416 33
npwi dwywiny (2002p. wnwohb Grnwiuvjwyh hwitdww Gwqgb £ 897 410 33 npwdny), wyn pyntd” wnwy-
Gwjhb wnbnwpwfudwl dwiwlwy abnp pipqwdéd wwpwnwwnndubph nhiwg pwGytph Ynnohg Yuwwmwpyb k
7322 410 33 npwih Jdwpned, huly wpdbpnpbph dwpdwb nhiwg Qwbdwwbnwnwbh Ynnihg Yuwwnwnyb| £
8071 u b 33 npwih thnfuwbgney:

Qubdwwbnwywb ywhwrent hwdwlwpgh Ynnihg wpdbpnptiph 2ppwlwenipjwb dwywip Ywqub k
315 410 33 npwd, wyn pyntd’ inbnwpwfuncdp Yugdibg £ 137 316 33 npwd, huy dwpnidp 178 4§10 33 npwd:
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«UpLw» wywunhy pwnpunbpny yownpnuaGbnph
dhwulbwlwlt hwdawlwnq

2003p. wnwohl trwiujwyh pGpwgpnild 33 YEGunpnlGwywb pwbyp wpnibwyb) b «Uplw» wyjwunhly
pwnwbpny ydwnpnudGbph shwubwywb hwiwlwngh qupqugdwd, hGswbu Gwl 33 nwpwdpnid wwuwnhy
pwnwbpny gnpéwnlnip)nibGEpp fupwbbine wpfuwnwGplbinp:

Gnwiujwyh plGpwgpntd «UpLw» wypngtuhlGqujhb YGhawnpnGp, «LhgbGGquynpiwb dwuhG» 33 optlph
hwdiwdw)l, thgbbquynndby £ 33 yGGunpnGwlywb pwayh Ynnihg L qpwbgyti £ npwbu pwpunwiht ydwpnid-
GGph wpngtiuhlq hpwywlwglnn Yuwgdwytpwnipynil: LepYwyniiu ypngtuhlg hpwywbwglnn dhwy Ywg-
dwybpwnipynclb £ Iwywunwbh Iwbpwwtnnepynibnid:

Uhpwqgquwjihl pwpunwjht hwdwywpgh pwpunbph uywuwnpyiwb YubnGwlwpqiwb Guywnwyny Yw-
nwnytip GG MasterCard, «UpdtOphwl Rwpn» OPC L MasterCard dhywqqujhl pwpunwihl hwiwlywnghG
wlnwdiwygnn pwbytph QuwjtynGndpway, UGG hp, Qupqugiwl Iwjywywb L 3wjbGEpwpnpwlly) thnfuhw-
pwpbpnip)ntGGGpp Ywpqwuynpnn wwjdwbwaph Gwfuwqéh dowydwb wpfuwnmwbpbbp:

2003p. wnwohl Gnwdujwyh ytpoh npnipjwidp «Upw» pwnuntpny ydwpnudGbph dhwubwywb hw-
Jwlwpqhl winwdwygb| GG 33 wwpwépnd gnpénn 11 pwGybp, wyn pynd 33 YGGunpnGwywb pwGynp:
Gnwiujwyh plGpwgpntd «UpLw» pwnpwnbiph uywuwplyiwb Guwunwyny Gnp wynndwwn qubddwl uwnppw-
ynpnuibtip GG wnbnwnnyt) GpbwGnid, Upnwwwnned, Lnp 3wdbned, UGGwdnpnid:

Gnwdujwyh ytpoh npnipjwdp 2ppwbwnenipjwl vk gqunlynn «UpLw» pwpwntiph pwlwyp Ywqgob| t
14217, npnGp pnnupydbp L uwywuwpyybp G0 hwdwywpgh winwd 9 wrbwnpwhG pwGybph Ynndhg:
«UpLwy» pwpubiph uywuwpyiwb dwdwlwly wywmnphqughw( L pwpwnbph GnuyGwlywlwgnidld hpwlw-
Gwgyb G0 «UpRw» wypngtiuhqujhl YGhwpnGh Ynndhg:

Cpowlwnenipjwl 0t gnlynn «UpRw» pwpwbpny hpwlywlwgyb| t 83411 gnpdwpp’ 2037 G0 33
npwd Swywiny: Spwiwnpwé «UpLw» pwnwnbtiph pwlwyp Grwdujwyh pGpwgpnid wybjwgbi t dnunn 1.2
wlqud, huy 2002p. wnwyhl Ghwdujwyh hwdtdwwn' 2.9 whgqwi: «UpLwy pwnwntinny gnpéwnlnipjntbGbph
Swywip 2002p. snppnpn Grwiujwyh hwibdwwm GJuqgb) £ dnn 0.8 whquwy, uwlw)lt 2002p. wnweh tinwu-
ujwyh hwobidwwm wybjwgtb| £ 1.6 whquwd: Gpowlwrenipjwl dbe qunbGynn vbYy «UpLw» pwpuiny wduwlyw
Ywuwwnybl £t dhohlp 2 gnpdwnbnip)niG, huy oY qnpéwnlnipjwl dhohl dwywip Ywqobk] £ 24 hwg. 33
npwy: 2002p. hwibdwwn wju gnigwbhp hwyybnne dwiwlbwlwhwnywénid Gwgb) b 6 hwg. 33 npwiny,
hGsp yywynid £ pwpunwwnbinbph Ynndhg pwpwnwihG hwahyGtipnd dhengltiph Yninwydwb, pwpunwihb hw-
dwlywpgh GYwwniwdp Juinwhnipjwl pwpdpwgiwl dwuh:

«UpLw» pwpubph qupqugiwh nhGwdhywb

14 37 npwd
100000 L o 3000
90000 - =
80000 - 7-7\'*- 2500
70000 P T 2000
60000 S yl
50000 - ‘/ 1500
40000 P
e = + 1000
30000 -
20000 —= p o — | + 500
10000 ==
0 0
Il Gn. 01 Il Gin. IV tin. | Gn. 02 Il Gin. Il Gin. IV tin. Il tn. 03
Cnowlwnynn pwminbnh pwlwln (Gwfu wrwlgp) = = = = GnpownrlnipintGlGbnh pwlwln (dwfu wewlgp)

QnndwnlnipintGGbnph Swywyp (014 npwd)

Pwputiph uywuwpldwb YGunbph pwGwlyp
(31.03.2003 npnLpjwip)

LPuwlwl
,,,,,, Ujwndwwn quGddwl vwpebp 26
______ POS —wbtnohGwiOGp 189
,,,,,, bdwpplwtptbp 8
LlnwikOp 252




Lwpwnbip uywuwpynn uwppwynpniabtiph dhengny «UpLw» pwpwnbpny Yuwwnwpywé qnpéwnplbip
(2003 p. | Grwiujwy)

e Gncdwp (G0 ppwd) Pwlwly
____Ujundwwn quléiwl uwpptiph dhgngny -~~~ 10119 43293
____POS —wntpdpGuwyGtpp opgngny 10246 40115
_____PowphOwtpGtph ohgngny 02 3
LGnwokbp 2036.7 83411

Uhowqquwjhb thnfjuwGgnuuGGph hwdawlwnpqbnp

33 nwpwépnid gnpénn webinpwihl pwOytpp dhowqquyhl npwiwlwb thnfuwbgndlbp hpwyw-
Owglbnt Owwwnwyny oqinwgnpénid GG WESTERN UNION, MONEY GRAM, ANELIK, UNISTREAM,
EXPRESS L wyj hwiwlwpgbinp: 2003p. wnwohl Grnwdujwyh pbpwgpnid wju hwdwlwpgbiph dhongny
Swjwuwnwbh 3wbpwwbwnnipintd dhongGbph GGphnupp Ywqdb) £ 26311 3106 33 npwy, npp 22889 610 33
npwiny qbipwquagt] t wpunwuwhiwl Yuwnwpgwd hnfuwbgnudbbph dwywip: 2002p. Gniyl dwiwbwlw-
hwwnjwdéh hwdibdwwn nhunwpyjwé dhonglbph GhphnuplG wobp £ 1.4 wbGqwdyd, huly wpnwuwhdwd
Ywunwnpywé thnfuwbgniibbph swdwip Gjwgb) £ 0.9 whqud:

2003p. wnwohl Grnwdujwyh dGpoh npnipjwidp SWIFT  hwdiwlwpghl wlnwdwygnn 33
twnpwépntd gnpénn pwbybph pwlwyp Ywqib) £ 20, wyn pynid 33 YaGunpnbwlwb pwbyp: Iwdwywpgh
uphongny thnfuwbGgnudlbpnid  qbpwlyzetp 66 nbwh Swjwuwnwih Swlpwwbnnepntd Yunwpywé
thnfuwlgniiltpp dwywp 10223 G0 33 npwiny, huy pwbwyp 30817 thnfuwbgniiny: 2002p. wnwohl
Gnwdujwyh hwibdwwn nhnwpydwéd ohengltiph GGphnupp GJwqgb £ 0.9 wlquwd, huly wpnwuwhdiw
Ywinwnpywé thnfuwbgniilGbiph swyw b wak) £ 1.03 whquu:

Jawnpwhw2dwnpujht pGwqwdjuwnrh Jupqwynpnid L quipgquwgney

2003p. wnwyhl Gnwdujwyh pGpwgpntd 2wpnibwyyt) G0 Jyswpwhw2wpywiht plwgwywnh qup-
qugiwl wfuwwnwbpbtipp:

Swyyh wrlbny 33 nwpwdpnid dwln JdwpnuibGbph npnpinp qupguglwl wihpwdtinnigniln, 33
YeanpnOGwywb pwayp Ynnipg, UUI L Iwdwfuwphwihl pwbyh hwdwwnbn FSAP dpwagph 2powbwlybtpniy,
2wpnilwyytbp 60 33 wwpwépnid qnpénn pwOybph, 33 wbwmwywb wnwppbn gqbpwwnbusnignibGGtiph,
YGhgwnuuwuwnyowb dwnwjnipyntld dwwnnignn, hGswbtu Gwbl wy 2whwagpghn YuwgiwybpwnipyntGGph
htn wfuwnwbpbtpp Gowd ninpinb nuncdGwupptipne L quipqugnedp funsplnnuinnn hhdGwfuGnhpGtpp
pwgwhwjwnbnt Gywwnwyny: Ywwnwpyb] 60 wju plwquywnened WEGunpnGwywb pwbyh nbph, hGswtu Gwl
wnwownbld inGulGninghwbtph Yhpwrdwb hGwpwynpnipintGGbpp wwpqupwbGine wfuwnwbpbbp:

Lpwiwydt| b «dwpyuwyhl ntighuinpy hwdwywnpgp: Ywwnwpbjwagnpéyt G0 hwowlwnpgh jurwywp-
Owb L ufuw] dntnpwgpnuiGtph npnGdwl L pnydwb dGfuwbGhqiGtpp: Ppwlywlwgybp b «dwplyuwyhG
ntqhuwnp» dpwqpwyhlG hwidwlwnpgh wfuwwnwbpp ($npdwnblipp) Gywpwapnn thwunwpnebph [pwdw-
ynidp:

Swyybiwnnt Grnwdujwyh pbpwgpnid niuncdbwuhpyt) 66 33 YEGunpnGwywb pwGyh nbnGywnywywh
hwiwywpqbiph woywnwbgnipjwl L nyulbinh ywounwwlnipjwlb pwpdpwgdwlb ninnywé wuwwpwwnw-
6pwapw)hb dtpnnbtph Yhpwndwb hGwpwdnpnipyncGGipp:
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UwlypnunGunbuwlw b gnigwbh2bGtnpp

2003 p. hnLGjwp-dwnpuhG

(17 wqauyhl Yyhowlwanuwlwl sweruynipiwl ingjuwy GGpp hhdwl gnw)

I. Ppuyw hwnywdéd

UlGwlGnd . Intlyuwp . IneGywpn — - Inbjwn — . 2003 p. hniGywp-dwpnh ppwlwl wah
: : hlitnpywp - dwmn - hlnbpup 2002 p. hnibywp-dwpunp
Glyunnduwdp (%)
JwiwhuwnG GtpphG wpnynlp (24 prw) 51852.9 | 111675.8 | 189882.4 | 111.4
LU nbdywnnn (%. wnnuidusl) ! 1042 1034 | 103.9 ! -
UtY qpuwndwéha pw’dhﬁ pGyGnn LU (hwquip | 406 87.6 ! 1488 112.4
npwd. wonnulwl) : o o o ’
UpnnuGwiptinwlwl wpnwnpwiph Swdwin @4 | 28304.7 | 58344.5 | 90700.3 ! 110.6
npwd) I I | |
ElGGwnpwiGEpghwih wpwnwnpnipnilp (W4 : : | |
Uil | 589.8 | 1123.7 | 1626.5 | 101.6
9yninuinbnbuntpjwl hudwhuwnl wpnwnawlp | 11960.9 | 207736 | 335153 | 106.7
(416 ppuwd) ' ! ! :
Uwlpwéwiu wypwlpwzpowlwnenipjwl swdwip | 381124 76276.7 124179.4 110.7
(41 npw) 5 | | 5
Uwwhww 2hGwpwpnipjwb Swlwip (@G npwd) | 2972.7 | 8063.1 ! 139149 | 133.2
ROwysnipywl npwdwlwl Glwdnunltinp @4 50225.9 ! 117800.1 ! 196373.4 ! 103.5'
) e e = e
PGwysnipjwb npuiwlwh dwiuubpp (@74 npwd) 64599.9 | 131343.3 | 210497.1 | 107.8"
Ut wpfuwwnnnh Ghohl wiuwlwl wijwlwywh ! ! ! 1
wfuwnwundn (37 ga) | 27732 | 27741 | 28062 | 110.8
SGwnbuwwbu wywnhy pGwlsnipinib (hwqup dwpn) 1403.3 | 1403.5 | 1403.6 | -
MuzinnOuwybu gpulgyws ganowaninlten ! 1273 | 1275 | 1276 | -
(hwquup duipn) ! : : :
Snpéwgnpynipywl dwhwpnwlp (%) : 9.1 9.1 9.1 | -
Il. UpinwphG hwwnywd
Ulifwln U Imbup | InGwp—  ImGfwp— | 2003 p. hulfwp-dunp 2002 p. G-
i l hluinmfwn l Jwmn l dwmnp Glyunvwdp (%)
UpwnwhwGnld (FOB. 4G UUL nnjwn) i 422 | 85.5 | 132.8 | 110.6
Ukpdnwenud (CIF. by WU nnpwp) : 87.2 | 168.5 | 256.8 | 125.6
UnLwnpwyhb hwpydbloeh wwlwunipn (@78 UUU nnjwp) 450 | 83.0 | 1239 | 146.9
lll. QGtph hGnbpulbp
dwiwlwlhwnowl Uwwenqwlywd . UpyniGwpbpwlwld . Qabph plnbpu . Yninuinlnbuwlwi
qbph plinbpu - wpunwnpwlph qdbph - Yuiyfunwy - dplnpltnh ppwgdwl
- hlnbpu - 2hlwpwpnipynilnd - - qlabnh hlnbipu
Guwifunpn wdugw Ghunndwdp (%)
2nLhyun | 104.1 | 97.0 | 100.0 | 100.2
Obinpdun ! 985 | 105.7 | 1003 | 102.5
Uwptn ! 995 ! 100.0 ! 100.0 ! 100.0
2003 p. hntlywn-dwnunp E 1034 | 1052 | 1006 ! 105.3

2002 p. hniGjwp-dwnpwnh Glwwndwdp
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IV. Unwd

Gunuwliulpuppowl : 2001 ! 2002 2003 2003
i Guifunpn nwpyw
Guifunpn wduyw Ghunndwdp (%) E nbilunbdptnh
' Ghunndwdp (%)
3Gy ! 46 ! 22 | 41 41
Otwnpdwn i -0.9 : -0.7 -1.5 : 25
Uwptn 5 0.0 ! 0.6 0.5 2.1
Uwypht ! 0.1 ! 25 ! !
Uwjhu i 1.6 : 1.7 :
3nLlhu 5 1.3 1 05 ! 5
3ntihu ! 27 | 5.0 | !
Ognuwnnu i -0.7 : -3.0 | :
Ubwntidptin 5 1.2 1 06 ! 5
3nlnbdptin ! 041 ! 05 | !
ULnjtipkp i 1.2 : 22 :
lwntdptn ; 24 3.6 ;
SwnbYwa (Gusfunpn wwpdw pblunbdpbnh Guwndwds) | 29 | 2.0 | !
Swpbywh (Gufunpn nwpyw Ghundwip) i 3.1 : 1.1 :
" Luin 33 YR hupdupliGepp 33 wqouuypl Ypowlwenuwlws Swrwynpiwl ngiuy Gbpp hhowl ypw.
1
ucuLsSrnuuuuL FULUP B4 QUL2UMGSUNULP ONluIUNrURGMAE3NFLLEND
(41 npwds)
Muwhwpblip YwnwywpnLpjwl Yuwrwljwpnipjwl wwlnlbp
GUwwndwdp
(=) - = . . . . L] .
3 D 5 E _ 8 sS_ . 25
g E55:2 5. = 2 3 g - B i g3 S
E] =2 :3.,2: &2: 35 g e 2 S = &
= 235 - 32S<=5 - Bt - = = S . -3 s g 33 - = ERR 5%‘\
3 3€63:353: <£E&: S |E€88s: 5885 8 335 3 5§53 §5§%
S =3 = . 35S - 5 cE5eZ 285 :€2 . €< 3=Z3 : 5 3335 I3
3 335 : 355 : > 3 - S| 2855 23 :55: 53 2D 3 553 333
3 S5ES: 555 52 2153535 :5355:95: ¢5: 555 2| 585 S E
5 25553 58: 2|5238: 525 '6E: 63 73s: 2| &3z| &3I3
2002
Nlwnbipbp 01 3437 1 01 3437 12992 | 150 1 5 0 0 13148 9711 -9707
2003
3nGyuip 0 1897 | 0! 1897 14622 | 150 | 56 | 0! 0 14828 | 12031 | -12921
Obwnpdun 0! 1791 01 1791 11839 | 151 1 105 | 58 | 0! 12153 | -10362 | -70366
Uwpn 0 1744 01 1744 15150 @ 151 1 7! 0! | 15308 | -13564 | -13617

" Ubpluywgiws gniguiGhrGpp hupdwnlywd 6G ulfuply ulqenilep depnnny hulpwnwly nbupnid wewldha Goned F lunmupywd:
2 Guinwiwpnipiwl Glundwdp wwhwlelGhnh b Ywrwwpnipiwl wywlnGEpp nwppbpnwgniip:
’ Fuwpywnldwo 66 Gnunwlowl ulqpnilph dGpnnny:
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onNk PU2U3P LUMNFSYUDRL

(41 npwdf)
| n-02 | 3-03 | ®-03 | U-03
(WhGwgnpnp dwiwlwlhwhwingwoh ybnoh npnipjwdp)
ANFS UNSULPL UYShdLEN'? 123657 124388 | 123570 | 116338
Q0FS UEPL UYSPLUEP -12384 24298 | 25787 | -23007
Uwnwywnnipynth 9711 12931 ! -10362 ! -13564
UEGunpnOwywb Yuwnwywpnipyncl -9711 -12931 -10362 . -13564
wjn pyntd” ©hG-tiph dhpnglbip 0 0! 58 0
33 ungwy. whw. hhilGwnpwy 0 0 ! 0 ! 0
Pwaytin 10392 9642 ! 4981 ! 7500
wyn pyncd ntiyn hwdwdw)h. 0 0! 0! 0
wywnGtin (-) 0 750 -2360 0
antwn wy) whnhyabp -13065 21009 | 20406 | -16943
oNP PURU (Shohluwgyw)® 108315 101173 | 98802 | 94870
oNIr AU 111273 100090 | 97783 | 93331
UP-hg nnLpu YwGiuhl npwd 92088 77756 | 78573 | 77965
Nuwpwnhp wwhnLuwn. (ppwing) 18829 21959 ! 18799 | 14920
WL hw2hyGtin 356 375 ! 411 ! 446
(thnthnfunipinLGaGn Gufunpn dwdwlwwhwinywsh Ghwnmdwdp)
Q0FS UPrSULPL UYSPYLEN 21122 731 | 818 | 7232
20F8 UENBPL U4ShdLEN 274 -711914 | -1489 | 2780
Uwnwywnpnipyntl -1816 -3220 | 2569 ! -3202
UkGunpnOwlwb yunwywpnipynch -1816 -3220 | 2569 | -3202
wyn pyntty ©hG-tiph dhonglkip 0 0 : 58 -58
33 ungwiwy. whin. hhaGwnnwi 0 0 0 0
Pwaybn 296 750 ! 4661 | 2519
wyn pyntd’ nbiwyn hwiwdw)h. 0 0 | 0 | 0
wywnGbp (-) 0 750 | 1610 | -2360
2niin wy| wytnhyGbp 1794 7944 | 603 | 3463
@NIP LU (Shohlwgyws)® 15896 7141 | 2371 | -3933
oNIr AU 21396 -11183 | -2307 | 4452
UP-hg nnipu YwGuhy npwd 17973 -14332 | 817 | -608
Mwpuwnhp wwhnLuw. (ppwiny) 3359 3130 -3160 -3879
Uy hwhyGhp 64 19 ! 36 ! 35
(innlynuuyhl thnihnfunipynt GGG Guifunpn dwdwbwlwhwnywdh Ghundwdp)
Q0FS UPrSULPL UYSPYLEN 20.6 0.6 | 0.7 | -5.9
2Nt LENLPL ULUShILEN 22 96.2 6.1 -10.8
UwnwywpnipntG 23.0 332 | -19.9 | 30.9
wjn pynLd ©hA-tiph Gheng(itin 0 0! 1 -100.0
PwGltin 2.9 7.2 | -48.3 | 50.6
2nLn wy| wlinhyGtip -12.1 60.8 29 -17.0
@NP U (Spopliugiud) ® 17.2 66 | 23 4.0
oNr ,UAL 23.8 -10.1 ! 23 ! 4.6
UR-hg nnipu YwaGfuhy npwad 24.3 -15.6 | 1.1 1 -0.8
Muwpunwnhp wwhntuw. (ppwing) 21.7 16.6 | -14.4 | -20.6
Uy hwhyGtip 21.9 5.3 | 96 ! 8.5

"Unwlg ubpuwlywGupGnphdwl dhonglbnph: QUU-G plngplnid G thnfuwplibyh wpnmwpdnypny wimpuGenpp.

? LQUU-bnp hwpdwnlywo 66 onwapuyhl hnfuwundtplbnng”™ 1 UUL nnjwn=584.89 npwd, 1 3@P=1.3546 UUL nnjwn, 1 Gypn=1.0376
UUL nnpwp, 1 nulghw nulpl= 349.3 UUL nnjwp.

’ Onnh pwqul hwpdwnplywo b npwbu ingjuwy wdudw Jbpohl ondwl Gufunpnnn hhlq opbinh L hwonpn wduyw uligph hhliq optinh
dhehlp:
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UNGYSPUSPL PULUGPP UUGN® IUCUEUTPN

8NksuLhGLLEN n-02 3-03! ©-03 U-03
2UuU (thnfuwpytith wpunwpdnipny) 18286 15367 | 20373 | 24667
Upwnwphb wynhdGbp thnfuwpytiih wpnwpdnypny 70982 83308 73718 75790
Upwnwphb ywpunwynpnepyntGObp thnfuwpytith wpunwnpdnipny -49365 -65466 E -50842 E -49028
Upwnwphb wwpwwynpnipyntGGbp npwing -3331 -2476 | -2502 | -2095
auu 95940 94480 | 89127 | 83426
Uwnwywpnipynt 10569 10626 ! 9140 | 11246
nuin wwhwebbip UP Ghwindwip 11467 14600 | 13072 | 6943
NwhntunwihG whnhyGtin 22069 25121 | 23960 ! 17895
NuwpuwynpnepyntGlbp YR Ghwndwdp -10601 -10521 | -10888 |  -10951
Stunbuntpynt? 93993 89563 | 86579 | 87719
QtinGwpynipnLGatn® 63218 61063 | 57655 | 56514
Apwdny 19543 14356 | 14949 | 15137
Upwwndntjpny 43675 43211 | 39497 ! 38365
Updbipnpbin 4130 3495 | 3201 | 3013
SGwjhG nlGunbunip)niGGtp 30775 23523 24377 26083
Apwing 7533 4261 | 4289 ! 4495
Ununwndnupny 24641 19262 | 20088 | 21589
Gwhnyp shbtnwwGnnn YuqoiwytpwnipyntGGbp 64 71 77 | 75
Tpwing 64 64 | 64 | 62
Upwnwnpdnipny 0 7 13 | 13
U $hiwluwlwh YuqiwltpwnepniGGap? - 4907 | 4469 | 4943
Mwdinyg - 3286 3077 3378
Unpunwndnypny - 1621 | 1393 ! 1565
anun wy| whinpdGtp -20089 20309 | -19663 |  -22483
Upunwphl winpdGlp npudng 9 36 | 176 | 946
Unpwnwphb wywnhybtp (ng thnfuwnplbh wpnwnpdnypnd) 2494 1310 4571 1237
Unpwnwphb wwpunwynpnepyntGGGn (ng thnfuwnpybh wpnwnpdnepnd) -41 -163 : -3496 : -229
LbipnpnudGp thwywpwdhGhbpnLd 158 221 225 224
UhppwiluwyhG wwhwGohhp 4997 4896 ! 3476 | 6124
U1 wynhyttin 30380 29789 | 28314 | 29767
UhopwGlwyhG wwpunwynpnipyntGan -4671 -4569 -3178 -5747
Apwidwlwa 2nLwsh gnpéhpabn 0 - 277 | -479
Ywwhwnwy hwzhyttn 42342 43115 | 42217 |  -45258
Uj; wwpwwynpnipyntGatn -11166 -8714 | -7258 | -9068
uduuEP 114227 100847 | 109500 | 108094
Mwiny wwhnbbn 35190 32276 | 31931 | 31321
dwdlytnuyhG wdwhnbbn 9508 10696 9978 | 11158
UdwlnlGp wpunwnpdnipny 79037 77571 i 77569 i 76773
Swwhwlip wywanGtin 36853 34178 | 34580 | 33126
dwdltnuyhG wdwhnbbin 41836 43014 | 42504 | 43231
Upwnwpdnijpny wdwlnbbph Ynenwydwéd nnynultip 375 378 394 415

! Ubpnwnywd 60 uyl pwllbnh gnigwlpyGbpnp, npnbg wwpwnwynpnipyniGGbph plnypn hwdwwwnwofuwlnd b ginnh vwhdwGowG

ulyqpntGplbnhl:

2 Puwllbph Gnp hwpdughl wywlned thnhnfunipiniGGGpp hbGinlwlpny inlunbGunipywl wwhwlolbnn nwuwlwnpoywd GG pun GGpphl

wnbinbunipwl huwnywdwynpdwl ulyqpniGpltinh:

3 Lwfulipi wiyniuwlylGbpp «SGuinbunipywl wy dininbpy-nid plngpligwd huppylbnp oh dwup Jepwnwuwlwpgywd F npubu wwhwiy
dbnlGuwnlynpniGG6ppG, L wyy phlwluwlwl quwqiwlhbnwynipiniGGph  wwhwlplbpn hwlywd G0 dGrlwnpynipiniGaGph wwhwly-
Gtiphg, nnh wpnynilpncd unyl innnh gnigulhyGbpp tnwppbnyned GG Guifulihlned GEphuywgdwd gnigwlh Glnhg:

4 Lwifunnn hwpduyhl wywlng Gowl wwhwlolbbn s60 Guwifuwnnbudby: Uy pha. GuqowlbnwnipiniGGenh wwhwlolbbnn GGpwnedby 60

«bnrlwnlnip/nGG6n L uwaqd.» innnned:
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®NNk 2ULAYUSH yunntsJuSLeL

(416G npwd)
8NFSULAEULD | n-02 | 3-03! ©-03.  U-03
(dhwgnpnp dwdwlwlwhwingwdh Jbpsh npnipywdp)
204S UPSUBPL UYSPILEP % 148902 139755 | 143943 | 141005
2NFS LEMBPL UYSPULEN 54236 45447 41491 | 42337
Ywnwywnpnipyntl 963 -2305 . -1222 -2317
SGubuntpyniG *° 94016 89584 ! 86596 ! 87739

2tinGuiny. b Yuquwybnu. 67710 61063 | 57655 | 56618
nnhg’ Untinwlywé nnynutitin 1041 915 | 908 | 961
SGwyhb nGnbuntpynLGhbn 26242 23543 24395 26103
nphg Yntnwyyws ninynuGlip 500 499 ! 512 | 525
Swuwpwlwywb yuwgiwytpwnipniGhbn 64 71 77 | 75
nphg’ Yntinwldwsé nnynuGtin 0 0 : 0 : 0
Uy Phbwbuwlwhb YuqiwybpwnipyniGGtin 7 0 4907 4469 4943
nnhg’ UnLinwlyws wnynuGtin 0 44 | 57 ! 62
2nun wy whinhyGbin -40743 -41832 | -43883 | -43085
WUVUSPL QULILUD 123897 107407 107600 | 106323
@NIP AULIIUD (wrwlq nuwn. tinlnu.) 202588 184602 | 184788 | 182683
ONP LIS 7 203138 185202 | 185434 | 183342
Gpowlwnnipjnilnid Ywbfupy npwd 88556 74980 75523 74801
Swwhwly wywantbp *’ 26036 21954 ! 22351 | 20608
Yniinwlyywé innynulbip 144 21 28 26
dwdlbin. fulwy. L wpnwnd. wwan. 88546 88267 | 87560 | 87932
Yninwlws wnynuGtin 406 579 ! 618 | 633
Wn pUnLl wpnwndnpny wywdnGtin 7 79038 77572 | 77582 | 76774
Swwhwly ’ 36854 34178 | 34593 | 33126
dwilbnuwyht 7 41836 43014 | 42594 | 43231
Upwnwnd. wywGnGbph Ynin. tinynuttin 347 378 | 394 | 415
(thnihnfunipin GlGn Guifunpn dwdwlwlwhuwinywdh Ghuindwdp)
QNFS UPSUBPL UYSPLLEP 9147 4188 | -2938
QNFS LEMBPL UYSPULEN -8789 | -3956 | 846
Uwnwywnnipynth -3268 | 1083 | -1095
SGuntuntp)niG 4432 | 2988 | 1143
QtinGwpl. L jugqoiwybnpu. 6647 -3408 -1037
nphg Ynttnwygwé innynultin -126 i -7 i 53
SGwjhG nGunbuntpyntGatn 2699 | 852 | 1708
nphg’ Ynuinwldwé nnynutin -1 13 ¢ 13
Swuwpwlwlywb yuwgiwybpwnepyniGbtp 0 ! 6 ! -2
nphg Yntinwlwd nnynultip 0 | 0! 0
Uj) $hlwbuwlwb YugiwytpwnepyncGhap 4907 -438 | 474
nphg Yntinwlwé nnynultin 44 13 5
antwn wy| wynhyGtin -1089 | 2051 ! 798
WUVUSPL 2ULRLUDS 7 -16490 193 | -1277
@N AULGIUD (wiwlg Y. nnlnu.,) -17986 | 186 | .2105
ONh ALUS° -17936 | 232 -2092
Gnowtwnnipynlntd Ywliuhy npwd 13576 | 543 | 722
Swwhwby wywhnbtp ° -4082 | 397 | -1743
Ynrinwyywé innynultin -123 7 -2
dwitn. fuGw). L wpunwnd. wywan. 279 ! 707 | 372
Yninwlywé nnynubtip 173 39 . 15
Un pyntd’ wpunwpdnepny wywGnGtn -1466 | 10 | -808
Swwhwip 2676 ! 415 ! -1467
dwilbnwyhG 1178 | -420 ! 637
Upuiwnd. wywlnGkph Ynwwn. innynuGtip 31 16 ! 21
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(innynuuyhl thnihnfunipynt GGG Gwifunpn dwdwbwlwhwngwdh Ghumndwdp)
20FS UrSULerL U4ShdLEN 6.1 | 30 | 20
20FS LEMLPL UYSPLLEN -16.2 | 87 20
bwnwywpnipjnil -339.4 | 47.0 | 89.6
SGunbuntpnil 47 33 1.3
QbnGwpl. L jwgdwybiny. 9.8 | 56 | 1.8
SGwjhG nGunbunipyncbGbtp -10.3 3.6 7.0
Swuwpwlwywb yuwgiwybpwnipynLGltp - - -
Uj| $hlwbuwlwb YugowlbpwnipjniGhbp - - -
2nun wy| wynhyGtip 2.7 1 4.9 | 1.8
WUVUSPL AULIUS 7 13.3 | 0.2 | 1.2
@N1P AULRAUD (wnwlg Yniwn. wnnlnu.) -8.9 0.1 -1.1
NP AU ° 88 | 0.1 ! 1.1
Gppwlwnnipynilnid jwatupy npwad -15.3 | 0.7 | -1.0
Swwhw(y wywlnGbp 157 ! 1.8 | 78
dwuiytin. ulwy. L wpunwpd. wjwan. -0.3 -0.8 04
Un pyntd wpinwinpdnipny wywbnbtip -1.9 | 0.0 ! -1.0
8wwhw(y 7.3 | 1.2 ! 4.2
dwilybnwihG 2.8 ! -1.0 | 1.5

! Ubpnwnywd 60 uyl pwllbnh gnigwlpyGbpnp, npnbg wwpmwnwynpnipyniGGbph plnypn hwdwwwnwofuwlnd b ginnh vwhdwlGowl
uljqpnLplbnha:

2 2uU-o pangnynid GG dhuyl thnfuwnllyh wpanwndnypny whmpylbnnp: YGGnpnGwlwl pwllh QUU-G huwpduwnlyws GG Spwgnuyhl
hnfuwndtpny, weplunpuyhl pwllbnh 2UU-G thwuwnwgh thnfuwundbpny:

S up aUU-tpp hupduplwd BG - Spugpuypl hnfuupdtplbnny” 1 UUL nnpwn=584.89 npwd, 1 30P=1.3546 UUL nnjuwp, 1
Gynn=1.0376 UUL nnjwpn, 1 nilghw nulhl= 349.3 UUU nnjwp:

* bwpulihG wiyniuwllGbpp «SGunbunipywl wyy gininbpy-nid plngplywd huphGbpp o dwup JEpwnuwuwlunqywd b npubu wwhwlis
dbnGuplynipyniGGEPHG, L wyy pplwluwlwl huqiwlbnynipiniGLGnh  wwhwlelbnp hwldwd 66 GnlGuwnlynipniG06pH wwhwlolb-
nhg, nph wpyniGpned unyl nnnp gniguwlGhyGbnp unwppbpyned 66 Gufuliplned Gephuwywgyws gniguwlhyGbphg.

° PulGiybph Gnp hupduyplG wywlnid hhnfunipiniGaEpp htinluulony nlnbunippul uwhwlelbpn nuwuwlupqywd b6 pun Gepphl
wlnbunipywl hwndwdwynpdwl uljqpniGplbnh:

g Uwifunpn hupduyhl wywlng Gowl wwhwlplbn s60 Gufuwanbuyly: Uy phl. GuqiwlbnwnipiniGG6Gnh wwhwlolbbpn GGpwnedty G0
«brbwnlynipint GGG L Gwqdwlbpwniypint GaGny wnnnnid:

7 Chngnynid b Guifupln spowlwenipinclned, rbghnblunbtnh dhuyl npwdny guwhwly b dwilbnughl wywlnbbnn (wewlg
Ynuinwlywo innlynulbnh):

 DPlhngpymis t Guwhfuplp spowlwenipinilnud, pbqhnbGinbbph npwdny guuwhwly L dwdibnugpl wdwlnGbpp, wpnwnpdmpuyhl
wwlnlbpn (GGpweywy Ynianwlygwd innynulbbnn):

i Lhnagnlynid £ nighnGlwnbbnh nnwdny hwphylbnn b guwhwly wywlnbbnn:

3USUUSULP 3ULMPUMESNFB3UL UhU23USPL MUINFUSLENP LUNNFSYUDLL'

(UG UUL nnjwn)

2001 2 20022 2003

UGywGnidp q a T o] T
wiwuwnb showqqujhl wwhniuwnGbp

(wrwlg ulihwlwlwyl. dhonglbpf) 329.6 431.3 4200 | 417.8 |  403.6

Jwiwfuwrl dhgwqquihl wwhnLunltp 333.2 441.7 4304 | 4282 | 4132

Nuyh 12.4 15.7 16.3 | 15.9 | 14.9

30h UU3-nLd 10.2 30.1 262 | 261 | 26.0

Upuwndnup ¢ 310.6 395.9 387.8 | 3863 | 3722
Jwilwfuwnrl dhowqqeuyhl uwhnunlbn

(wrwlg ubpulywluyl. Shonglbpp) 331.2 432.3 4214 | 4193 | 4052

" Jwplwplyfwsé 6G thwunwgh hnfuwpdbpGbpny: Unyniuwlnid GEplupugywds gnigulpplipp hupdwplywd 66 Gulfuply ulqpnGph
dbpnnny, hwlwnwl nGupnid wrwldhl Gynd F huwnwngwd:

2 Ubpuunfws 66 GP bgpunpuwlips spowliwnnipyuwl gnpdwnlnipiniG0Epp: UU3-nid 30P-ny dhongltnp hupdwpliwd 6G° hpdp plnn G-
[y 2001 p. nblpinbdpbnh 31-hG UU3 4nndhg vwhdwlywd 1 3@P = 1.2567 UUL nnjwn hnfuwndtpn:

g Lbnwnrywd 66 GF Ganuwihwlfs sppwlwnenipywl gnpownlniypntGatnp: UU3-nid 3@P-ny dhonglbinn huwpdwnldwo GG hhdp plnntG6-
[y 2002 p. nbilpintidptnh 31-hl UU3 Ynndhg uwhdwlywds 1 30h = 1.3595 UUL nnjwn thnfuwundbipp, npp tnwppbpynid b uyn opyw
npnipjwdp YR Ynndhg uwhiwlywd hnfuwndbphg: Uu wwndwelbnny nblhnbdpbnh hwiwfuwnl dhowqouyhl wwhniunbbpn
wnwnpbinynid G0 2002 p. nblwnbdptn, 2003 p. hntGywn L hbunpdwn wiohulGGnpl « 33 4P inbnblwaepny wwnppbpwlwlnid hnwww-
nwlwé hwdwwwanwafuwl gnigwlh GGphg:

* Plngplywd 66 dhuyl hnfuwupltyp wpnwndnypny wlnpGbpp:

° Jupywplpfwd 66 Ynunwldwl ulyqpniGeh vepnnny:
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dprluluUuLUL SNFyU3k SNuNUUANNE3LLENE

8nLgwGh;Gtp 20013 2002° . | 2003
! ! 3 o u

duplitp
Ppwjwpwlwlwb wGéwhg

33 npwdny 275 234 200 1 267 1 207

UUL nnjwnny 20.3 19.4 189 | 202 ! 202
bdhahywlwb whdwbg

33 npwiiny 30.2 225 225 1 256 1 272

UUUL nnjwpny 35.5 335 346 | 287 | 359
UdwiinGtp’
Ppwjwpwlwywb whdwaghg

33 npwdiny 15.0 8.3 78 ! 85 | 7.9

UUL nnjwpny 9.7 2.0 43 | 23 | 5.7
bdhghywywb whdwbghg

33 npwdiny 146 98 8.9 ! 8.8 | 7.8

UUUL nnpwpny 10.8 5.6 4.7 3.5 7.0
YR pbiwn gnpdwnrlnipyntGaGpp E 3
wnlnuwnpnypn 15.0 135 135 | 100 | 10.0
YL 37 pwilltaph ! !
wywlnbbph innlynuwnpnipn 8.0 6.0 6.0 | 5.0 | 5.0
YP [ndpwpnuyhl duplybph ! !
wnynuwnpnpn 30.0 28.0 28.0 20.0 ¢ 20.0
Ml Jutip ! !
lil/mlfmwplipmpjmli[l 16.4 15.6 14.9 12.8 | 13.5
Unuis 2.9 2.0 41 15 | 05

Unpynipp 33 GeGunpnGwlwl puwll.
! Ubnhuywgdwo GG 90-opyw Yunlybinh b wywlnlbnh dhohl prdwd innhnuwnnpnyplbnn:
2 Ubplyuygwd t 9 — 12-wiuyw upwptrunnndubph Bhopl ppywd Ehwdmupbpnipniip:
3 Vbpluwypwgywé 66 Epopl wipuGbph nnlnuwnpnyplbnn: Unwdp GEplwywgywd F Gufunpn unwpgw nblnbdpbpp Ghunndwdp:

Uh2rULLU3PL NEMN gaNrouUnuNkE3NFLLEN*

e Uhgpwlyuyht ntiyn onijwyh opowlwenipyiGp
8nLgwlh; Gt | GhGsL7on i  &t4on | 1528op | 28onLuwduh |  COnwotlp
-GLD npwa % -GLO npwa - % : 4La npwd % - 010 npwy % : 010 npwy %
2003
| Imlbfwp © 473818 1095 - 611.94 1142 - 17.00 1200 = 1247.95 - 8.99 - 661507 -10.63_
| UnwybjwanyG wnynuwnpnyp >~ ©1350 - 21200 - -C 1200 - 1000 : 1350
| LJwqugny( wnynuwnpnyp = - 9.00 - - 1050 - ¢ 200 - 650: 650
Unwlnwpw 26nncd : 0.71
Qbopup - 269663 - 881 . 22000 - 700 - 934 900 279 3205.77 - 8.70
[ UnwbiwgnyG onbnuwnpup 1100 700 900 .  j1000: 11.00
| Lywquanyl wnnuwnpnyp - - 500 - - 700 900 . .85 . 500
Unwlnwpn 2bnntd : ©1.62
Ywpen - 582693 _ 774 . 2910 - 900 - . - 5979.98 - 7.98
| UnwbwanyG unbnuwnpnup® 110000 900 Gl M000: 1000
| Lywqunyl wnbnuwnpnyp C 600 1 900 - .00 G 6.00
Unwlnwpwn 2tinnud - - 088 : : - - : : : - - - 1.14
| Copwdtlp - - 12761.74 - 916 = 861.04 - 1021 =~ 26.34 -10.94 = 215169 - 9.28 - 15800.81 - 9.24
,,U?EU}J?LEUPJJUEEQ@‘J[‘P}!GDD}JB,,,,,,,,,,,,,,1?',59 ,,,,,,,,,,,,,,, 1200 - - 1200 - - 000 - = 13.50
Lwqugntyl tnnynuwnnnijp ! | 5.00 ! | 7.00 ! ! 9.00 ! | 6.50 ! | 5.00

*UP nndhg ppwlwlwgywd gnpdwrlnip/ntGGENG plngnlywd s6G:
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33 uELSMrNLULUL FPULYP UNAUPS LEMANUYYUS U4ULALENP B4 SPUUUMNYUS LNURUMMUSPL
JunrysNp duduLueNe 54 UhhL SUME4UL Snunuuarnr3eusNe

(U4 npwd)
dwiybun Uwlnh dwyjw* Snynuwnpnip dwpyh Swyw* Snynuwnpnip
2002
3nc0duwp ! 1780
Obwnpdwn i 4524 6.71 - -
Uwpwn ; 2170 | 6 250 28
Uwnhy | 45 6 269 28
3nLlhu ) - - 4161 28
3nt hu ! - 508 28
Oqgnuwnnu | - - 518 28
Ubwwnbdpkip : 245 6 - -
3nlwnbkopkp | 100 6 2187 28
LnjGdpbp | 200 6 - -
NELwnbopkp ' - -

2003

IncGduwp , 750 6

Obinpduwp 5 8110 5.7

Uwpwn i 2720 5.0
*UwinpnLdGbpp hwlywo s6a:
LLRJUO NEMN B4 IULUUN NETIN IUUU2U3LUGNENP dUuduLLENe 54 UbRPL SUNPELUL
snynuuNrnE3LLLGNL

(41 npwd)

dwilbin NEwn hwiwdwyl. Nbwyn - Jwywnuwpé nbyn Jwlywnwnpd nbwn
6wjwip*  : gnpéwnlnipynillbph - hwdwdw)l. 6wjwip* - gnpéwelnipynlGGtiph
- wnnYnuwnpnupp - wnynuwnnpnypn
2002
3InLGduwp ! - -
Oqnuwnnu : 2863 13.5
3Inywnbdpbp ' 1118 13.5
Nklinbkdpkip i - -
2003
3nLGywn - -
ObLwnpJup 159.0 10.0
Uwpwn i - -
*UwpnLdbbpn hwlywdo sGa:
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33 H°UU / UUL MNLUN onluurdsee

Uduwphy n-02 303 | ©-03 | u-03
1 i — y .
2 585.81 - - -
3 585.81 - 585.46 ! 588.85
4 586.51 - 584.65 | 588.99
5 586.51 - 585.52 ! -
6 586.15 - 584.70 | 588.99
7 - 585.10 | 586.00 | 588.85
8 - 586.63 | - -
9 586.44 579.03 | - -
10 586.79 582.48 | 586.41 | 589.25
11 586.92 - 586.10 | 589.88
12 586.92 - 585.89 ! 590.23
13 586.35 582.48 | 586.23 | 590.93
14 - 582.48 ! 585.81 ! 591.53
15 - 582.17 | 585.81 | 591.53
16 585.51 581.00 | 585.81 | 591.53
17 585.15 582.00 ! 585.96 | 591.76
18 584.88 - 585.96 591.76
19 584.00 - - 591.76
20 582.52 582.00 ! 586.21 | 591.61
21 582.52 582.00 ! 586.56 | 591.51
22 - 582.00 | 586.56 | -
23 582.16 582.25 | - -
24 582.16 584.00 ! 587.36 | 591.22
25 582.22 584.00 | 587.70 | 590.64
26 582.00 - 587.81 ! 590.55
27 582.20 584.23 ! 588.12 590.23
28 582.20 - 588.46 | 589.52
29 583.65 584.44 | - 589.52
30 584.89 584.64 ! - ! 589.52
31 - 584.73 | - ! 589.52

dwiwwlwhwindwsh Uting 584.89 584.73 | 588.46 | 589.52
dwiwlwywhwinywsh hehG 584.59 583.03 | 586.32 | 590.40
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33 ubuLsSNPrNuuUuUuL AULYUPE UCYBUTCPN
(2003 p. dwpinh 31-h npnipjwdp)

GUwAanLtunnGGph LW Swfuubph hw2yGunnynirpyncG
(hwqupn 37 nnwd)

| Owlnpuwgprpynil 31.03.03 | 31.03.02
Gl
"""" bUwinunGtn pwllundtp dtnunGbphg L wpnwndmpuhG |+ b
qnpéwnlnipintGGtphg ! 1 ! 1,070,329 1,378,703
 blwdnunGtp npwing gepbwnGniemGtephg 2 233955 | 504,607
O WtwdnunGen 31 308703 | 171,630
| Copwiblp bpwommgtn | 1612987 | 2054940
[@177/47/7]57
 Owhutp wpwndnpwhG anpownGmipymiGGphg 4 1 190085 | 247,318
”””” dwnleph L npwdwnpwe pwolupleph wndbapowe L
YnpneunGbip | | 0 0
”””” Prpunpwoh tywondwd U dnwnwapweh hwwows |+ 1
Swluutin ! ! 215,972 | 315,798
 Swhubpnpwind gnpdwnGnipyniGitphg 1 5 260876 | 185,039
O wewhen e 734656 | 661,689
 popudttp bwpwtn 1 1410539 | 1,409,844
Gwhnyp hwidwaw)G 33 opbGunnLpwa 202,448 645,096
"""" Upnwndnuph L pullundtip Stenwndbph L L
yGpwaqlwhwinniihg shpwgywé whnyp (YGwu) | | 1,192,211 4,937,321
 Gwhnup hwowewGURUH 1 1304650 | 5582417
"""" Swhnuph pugfund L
© GwewupmpGo N -
© quudepuwhnwehe b ST .
T GbpwglwhwinowG wwhninhG T qe22mt) | (4.937.321)

Glhwidnuinlbnh L swluubinh hwpytindnipywln Uhg swilnpwannipintGabnn Yuwqdnid 66 Gnw wlpwdwlb h dwup:

Elwidnunlbtinh L owfuulinh hwpybungnipyneGn hwuwnuwandby F 37 GaGinpnGuwlwG pwlGlp funpnhpnh Ynndhg 2003
pywlwlh duypup 20-pl L uinnpwagnyby .

ShanNuu uuNrqu3uu uhuU IULUNP3UL
Lwfuwquh G fuwunn hwpywupwh
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Sw2dblyzhr
(hwaqun 37 npwd)

io'wﬁnpwqpmp/mﬁ 31.03.03 31.12.02
Ulunfil/Gln
‘UywhyGbp nubny Lwpowndegend
B 2 8808969 | 0175734
 WAhGuwnGgdnn wyehdin 8 | 89449985 | 90,829,824
 UpowndnipwghG wlnhdotn 9 | 220602917 |  234144,032
Wyehdtbp Ropwsnd
 MbnwywGwndbenetn 10 1 1777739 | 3498572
O dwplbp Lwdwonen 11 1 7642886 | 569389
© wwywhssn 12 | 1110936 | 1,147,843
 3ndGwlwe dhengbbtn 13 | 4704504 | 4925602
Cocelpugepditn U 33,0079 | 349415503
Thwpunwue/nnpne g nt GGGN
‘MupowdepnepniGen wpowndngend
CewGlen U qgms213 1 8151003
Cwa s 102823240 | 102,808,962
 jwwuewGhYwewdwpoige | 5838765 | 6233249
Cw “w w072 | 71,706
‘MwpnwdnpngniGotn 33 npwdnd
 @npwnnuwolbnLdbwwnwapwoGen | 77964823 |  92,088496
 JwywunwGh Gwnwdupnipiul wwlngtp L hughdtn o | 5156512 | 12997502
© PullbphwduGngbn L hwohdGtn o 12922479 | 18833173
U wdwOnGtp LhwohGln T T asars | 353,801
© Twpowdnpnigmtén U3 hwGnky 0 8 | 84242329 | 84341665
© Wwwpowdnprpmegen 15 | 1460071 | 1,497,651
| Clpudtlp wwpowinpmpmedtn | 310664982 | 327,377,208
Yuwyphunwy L wpuhneuwnilbn
 GwGebwnpubwl ywwpew, 100000 | 100,000
 wdmuwhnen 00 o3mige | 9,335,186
””” Upnwndnuph L pullundtp Stnwnbph gbpwolwhwwndwt L L
wwhntuwnGtip 3 | 13,795,320 ! 12,603,109
©owhnge T I o 202448 | 0
 Clpudtlp puwpinwy b ywhmunGn | 2343954 | 22,038,295
' Plpwibln wwpmwdnpmigm 0oty b ey || 334,007,036 | 349,415,503

Tupylilipnhl Uhg SwlnpwannipiniGGbpp Guwqdnid 60 Gpw wlpwdwlby h dwup:
Twpyliliphnn hwuwnwndby 33 GahinpnlGwlhwG pwllh funpnhpnp Ynndhg 2003 pywlwih duypup 20-h0 L uinnpuwagndby:

ShaNuu uuNrqusuu uhU IULNP3UL
Lwifuwquh Q fuwnn hwpdwuwh
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Owlnpwapnipinil 1. Ghwdnunbbn pwalwndbp daunwnbbnhg L
wmnwpdmpuyhls gnpdwnlnipintGatnhg

(hwqun 37 npwd)

31.03.03 31.03.02
Lbtpnpdwd wjwbnlbp wpinwnpdniypny 714,174 629,594
Swywwnwpiwgpwihb Yunwjwpiwb hwyhyGbp 0 393,144
Ouwuwptipypjw wpdbpnpbip 201,838 241,845
@npwlygwjhb hwphybtp 80,281 72,164
Spwiwnpywé Jwnpybip wpunwndnypny 0 3,318
Lbpnpwé wjwbnbbp nuyny 1,716 14,694
U 72,320 23,944
1,070,329 1,378,703
Owlnpwapnipyni 2. Elwdnuinbbn nnwdny gnpdwnlnipintGaGEphg
(hwqupn 37 npwd)
31.03.03 31.03.02
Mpwiwjhb wpdbpnpbp 88,837 427,822
dwpybip L nbwyn hwdwéw)Gwagnbp pwbaytpha 145,118 75,218
Lbpnpywd wjwhnlbp 0 1,566
233,955 504,607
Owlnpwanpmipinti 3. Uy Ghwdnunibn
(hwqun 37 npwd)
31.03.03 31.03.02
Upwwndnyph wpp nt Juwdwnp 197,232 88,876
33 UP-hG GYhpwinynipjntl 10,701 28,457
Sniqulplbp 1,042 26,113
Jwpéwyswnpltp 2,148 1,842
Uj| GYwdnuinGtip 97,580 26,342
308,703 171,630
Owlinpwapnipinil 4. Owfuulin wpwnwpdmpuyhl
qnpdwrlnipinLGltphg
(hwqupn 37 npwd)
31.03.03 31.03.02
UU3-h unytiph nhdwg hwpytigpngws innynu 179,404 186,505
Swpybgpywd ninynulbip 16,904 7,062
ujL 2,727 53,751
199,035 247,318
OwlnpwapnipiniG 5. Owfuulin npnwdny gnpdwrlnpiniGG6nhg
(hwqupn 37 npwd)
31.03.03 31.03.02
Pwaytiph hwphybtiph, wjwanatph L Jupybph ninynubtp 119,481 101,913
UjL yuwqglwytpwnipyntGbbph wwbnbGph tninynubbin 116,286 46,927
Unudhuhnl yswnatp 8,889 8,959
ujL 16,220 27,240
260,876 185,039
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OwlnpwapnipinLl 6. Uy Swfuubn

(hwaqun 37 npwd)

31.03.03 31.03.02
Uzfuwwnwyhgbtiph Jupdwwnpnip)nil 265,008 241,288
3hoGwywb dhengltiph dwzqwdép 186,261 164,459
Jdwpswlwb Swfuubp 63,667 43,283
Owfuubip wpwnwndnph wnp nL Jwdwnphg 6,967 140,174
Uj; wfuukip 212,753 72,486
734,656 661,689
Owlnpwanpnipinil 7. Nulh
(hwaqun 37 npwd)
31.03.03 31.12.02
Nuyny wywlnbbp L hwphdGbn 8,807,698 9,173,146
Swybgpywé innynubbin® 1,271 2,588
8,808,969 9,175,734
*Nulyny wywlnbbnh nhdwg tninynuwaqnidwnlbtnn hwpdbgnynid b uinwgdned &G UUU nnjwpny:
Owlnpwanmipinili 8. Undnyph dhowqqeuyhl hhdGuwnnwdh huphyGbn
UU3-hl wnlsynn wlinpylbn
(hwqupn 37 npwd)
31.03.03 31.12.02
Uywnhyltip IOP-ny 15,351,842 17,607,924
UU3-h0 whnwdwygnepjnih 74,051,720 73,155,798
Swpybgpywé innynulbip 46,423 66,102
89,449,985 90,829,824
37 nrwdny wwpunwdnprupinlGaGn UU3-h hwinbiy
(hwqupn 37 npwd)
31.03.03 31.12.02
UU3-h wndtipnptinh hwzhy 76,652,431 77,692,249
UU3-h GUwwndwdp 33 npwiny ywpunwynpnipyntGbbph Ywpquynpdw hwahy 7,389,625 6,449,143
uu3-h phy 1 hwzhy 196,796 196,796
uu3-h phy 2 hwphy 3,477 3,477
84,242,329 84,341,665
1@h-ny wwpuwdnpnupintGaGn UU3-h hwinbwy
(hwqun 37 npwd)
31.03.03 31.12.02
dwnytp 102,656,209 102,756,065
Swpybgpywé innynulbip 167,031 52,897
102,823,240 102,808,962
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Owlinpwapnipinil 9. Ununwunpdnipuypl wiinpdlbn

(hwqupn 37 npwd)

31.03.03 31.12.02
Upwwndnipny wdwbnbbp b hwahdGtp 124,548,902 137,673,657
Swyjwwnwpiwgpwihb yurwywnpdwb hwphyGtin 63,067,178 62,593,615
Undtipnptip 31,127,947 30,758,359
Upwwndnypny Junytip 0 2,392,200
Upwnwndnypny Junpytiph wpdtgqpyowb YnpniunGip 0 (741,582)
Uyptinhwnhdbtp 430,901 413,414
Swpybtigpywd nnynulbip 946,511 587,036
Nphinnpuwwl ywnpwnpbp wpnwpdnypny 190,177 353,708
Ywlfuhy wpwnwnpdnyp 290,273 212,639
Ujp wpuiwndnipwhG GepnpnidGn 1,028 986
220,602,917 234,144,032
OwlinpwapnipiniG 10. Mhnwlwl wndbpnplbn
(hwaqun 37 npwd)
31.03.03 31.12.02
Swjwunwbh Ywnwywpnipjwl wpdtpnpbp 1,744,034 3,437,473
Swdbgpywé innynultin 33,705 61,099
1,777,739 3,498,572
Owlnpwapnipinia 11. dwplbp L wywlnbbn
(hwaqun 37 npwd)
31.03.03 31.12.02
dwnltip 7,519,556 8,023,054
Swybgpywé innynulbip 145,257 157,989
dwpybiph wpdtiqnyowb YnpniunGbip (21,927) (2,487,147)
7,642,886 5,693,896
Owlnpwapmipinii 12. Uy wilpinpdlbn 33 nnwdny
(hwqupn 37 npwd)
31.03.03 31.12.02
AGphnnpuywb ywpunptn 42,693 26,926
Ypwiwghunwywb wpdtiplbip 288,965 337,257
Lbipnpnuiltp 660,247 660,247
Uj| wywinhyltip 119,031 123,413
1,110,936 1,147,843
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Owlnpwapnipinl 13. IhdGwlwl dhonglbn

(hwaqun 33 npwd)

3nn, 2tGp L Swiwlwpgs. Jwdiwywngs. W hpaGwlywh LOnwuklp
2hGnipynibGp  ©  uwppwynp. Spwqpkip GhongGhp
Undtp Jud qGuhwunnid
3 wuhu
Un 1 hntGqwnh, 2003 p. 3,976,104 | 1,629,705 | 218,906 | 2,155,148 7,979,863
Uybiwgnid 3,802 : 11,302 ; 1,064 10,167 26,335
3wyuh Yupquynpned - (1,064) | . . (1,064)
Owwpntd (73,729) ! 0! 0! (1,729) ! (75,458)
Un 31 dwpwnh, 2003 p. 3,906,177 ! 1,639,943 ! 219,970 ! 2,163,586 ! 7,929,676
Uwpyuwop
Un 1 hntGqwnh, 2003 p. 515,056 | 1,331,500 ! 190,075 | 1,017,630 ! 3,054,261
UnLinwywé dwpqwdp 45,060 | 32,717 3,775 104,709 | 186,261
Ownuwnnty (15,350) | 01 01 01 (15,350)
Un 31 dwpuwnh, 2003 p. 544,766 | 1,364,217 193,850 | 1,122,339 : 3,225,172
Fwpdblipnuypl wndtp ! ! ! !
Ur 1 hniGqwph, 2003 p. 3,461,048 | 298,205 | 28,831 | 1,137,518 | 4,925,602
Un 31 dwpwnh, 2003 p. 3,361,411, 275,726 ; 26,120 | 1,041,247 4,704,504
Owlnpwapmpynti 14. Uy wwpunwynpnpyntGGeEn wpunwndnypny
(hwqun 37 npwd)
31.03.03 31.12.02
Uptnhunnpwywl wwpwnpbp wpunwpdnypny 20,236 70,435
Swpybtigpywd nnynulbip 14,716 155
Uyl ywpuwydnpnepyntGGtip 33 ntighnbbunbbph hwinbw 1,120 1,116
36,072 71,706
Owlnpwapmpinii 15. Uy wwpwnwynppintGG6n 37 npwony
(hwqupn 37 npwd)
31.03.03 31.12.02
UpGnhunnpwywl wwnpwpbp 1,088,388 1,143,274
Swdbgpywé innynultin 91,122 63,903
Gpwtuphpltinh wpdtgqpydwd YnpniunGbp 162,696 162,696
Uy 117,865 127,778
1,460,071 1,497,651
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JdcrLNnFSnrE3ntkuueM 64 3GsuansnrP3nkuueN’

33 FPULUGMANFU PAULULUSYUD
Iursnruvere uNrasnrueuere (2003 [., INkFud4unr)

dhowlwaonpnipjwl Jupnsnipynt
SlOwntGuwlwl Yhowlwanpnipiwl qupquglwl pwdhl

2003p. hnitGgwphG 33 4P yhswlwagpnipjwlb Jupsnipjwl SGinGuwlywb yhdwlwagnpnipjwl qupqug-
dwl pwdbh Ynnohg wlglywgywd hwpgniolbpht dwulwygbp 6O 23 pwGybp, npnlGg gnigwyp Ghp-
Yuywgywé t Gyneph Ybponed:

Jwpg 1. SGnbuwlwb wdh GJwsé dwlwpnwlyGbphg n"nG Gp hwiwpnid wybh hpwnbuwyub (ww-
tnwufuwGGtpp Yrqwé G0 pwlywihl hwdwlwngh plnhwnip JupyuwyhG Gepnpndbbpned pwGybph Jup-

Yph nbuwlwpwn YzhnGtpng) '

2003 p. nlwnbuwlwt ws E Pwaybph pwGwl, wbuwywpwp Y2hn

UhGsl 3% i 1(10.1%)
VA 2(1.8%)
5% 420.4%)
7% 8(35.2%)
9% T S 727.2%)
11%-hg pwpép S 1(5.3%)

Uhght Yznywé E 7.7%

Swiwdédw)l pwbytiph YwlfuwwnbuniiGbph 2003p. wyaywiyned £ 7.7% (0hohl Yzrdwd) inGunbiuwlywa
wd: COn npniy, 15 pwly (npnGg Ynndhg nlwnbunipjwlp npwdwnpwé Jwpytph dwdwip pwayuwjhb
hwiwlwpgh JwpyuwyhlG Gapnpnudbipnid Yugind £ 62.4%) ulfuwwmbunid £ 7-11% hpwywl ws: LykGp,
np inbwnbuwlwb wdh ybpwpbpjw pwGybph uwwuncdbtpp fwlywbnptb gpwqubgned GG 33 ML Spwagnpny
Ywlhuwwnbudwé 6% dwlywpnwyp: 3wny £ G6] Gwbl, np pwGytph vwywunidGbpp pwdwlwOhb (wywnk-
uwlwb 66 2002p. 12.9% thwuwnwgh hpwywl wdh wwjdwbGtpnid: 2002p. hniGwphb pwbybpp, Gwfunpn
nwnyw 9.6% hpwywl wdh ywjdwbaGpned, wyaywnid thh dnunn 5.3% w:

SGuwnbiuncpjwl 8ynntiph wgnbignipntlp nbGunbivwywh wdh ypw' pun wrwelw)lnpjwl

Gynuntiph Guwuwnnidp wdhG

G)nntip : 1 2 3 4
________________ Pwllbph pwlwlp

UpryniGwpbpnipynd 8 4 1 3
‘QnuquinGwnbunpniG 0 - 0 3 715
ChOwpwpnipgniG 6: 6: 3: 1
OwnwynipyniGGbp o 20 2] a1

) Fanplwlbbnh inbuwlbnlbnp Gwnpnn 66 shwdpllyGly 33 Yahinpnluwlwl pwlGhh wwpnnbwlwl npppnpnpdwl hbwn:
" Jwpgpnid, npunbin Gpywd 66 wohnhdwl LppeGnp, wuunwufuulGlbnp gty 6G pun pwGlhbph pwlwlp:
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Swpgiwl wpnynilpbtpnd wnbGunbuntpjwl nbGntuwlwh wdh ypw puin wgnbignipjwb swihh 8nintinp

UnLGbGwG hbinbyw) htppwlwtnipynilp?.

Bjnnp ! Pwy
UpnyniGwpbipnip)ni : 1.94
CGhGwpwpnepnG T gh
B R T 2
Qjninwuinbuintunipni 3.13

Wuwhuny, 2003p. nbGunbuwywl wsh 7.7% dwlwpnwyp, pwaytph Julbfuwwnbudwdp, uwwhnyyh
Owfu L wnwe wpnyniGwptpnipjwa, 2h0wpwpnipjwl, wjbnihtnl' dwnwynipntGGtph L gqynunuunGunbunt-

pjwl Gjnintiph hwyh:

Jwpg 2. Unwdh GJwé wnwnbywl dwywpnuwylGbphg (2003p. nbywnbdptpp 2002p nbkywnbdptph

hwabdww) n"nb Gp hwdwpnid wnwyb] hpwnbuwywa:

Unwtsh dwlwpnwyp Pwaytph pwlwly
B S — 0.
0-2% : 5
C2a% 15
Cae% L 3
6%-hg pwpen . 0o
UhohG Yzrdwé 2.8%

Pwlytiph qtipwy2hr dwup 2003p. Ywlfuwwnbunid t 2-4% wnwd, unwsh dhohl dwlwpnwyp 2.8%,
hGsp qptipt hwipGyGnid £ 33 ML Spwagpny Gwfuwwnbugwdé 3.0 % dwywpnwyh: LGOp, np 2002p. hnih-
uh0 wlglwgywé hwpgiwl dwiwbwy pwbytpt wybywnd thG unwsdh 3.1% dwlywpnwy, uwyw)b hpwyw-

Gnid wyb Ywaquobg 2%:

Ujuwhuny, Ywpbih £ thwuwnby, np 4Gpoht tnwphGtpha inGunbuncpynibned dLbwynpwé qlbiph dwywn-
nwyh thnthnudwb Yuynitl b JubfuwwnbGubih dhinudObpp twwtu Guuwuwnb) 66 33 UR Ynndhg hwjnwpwp-
ynn dpwaptiph GYwwnidwdp Juinwhnipjwb pwnpdpwgdwlp: Upnynibpnid UR Ynndhg hwjinnwpwnpynn dpwg-
pwjihG unwdp twhwb wgnbgnip)ntl £ nLGGGnLd inGunbGuncp)nilGnud dLwynpynn unwsdh uwwunidbbph Yypw:

Jwpg 3. UUL nnpwph Guwndwdp npwdh thnfuwpdtiph Juppwadh dGpwpbpjw) 26n uwwuniibtpp
(WwuwnwufuwGGtpp Y2rdwsé G0 pwllwihl hwdwlywpgh pGnhwlnep wynhyGbpnid pwbybph nbuwlwpwn

LzhrGtinny):

®nfuwndti
fuwndtip 2003 p. hntbhuh ytipp

PwGlbiph pwlwl, whuwlwpwp Yzhe

2003p. ntywntiptph ybiny

UhGsl 570 npwd 0(0%) 0(0%)
570880 ppwd - 2255%) 0(0%)
580590 ppwd  © 12(46.9%) ©  104%)
590600 ppwd - 8(247%) - 13(67.7%)
600 npwdhg wdth 0 1029%) - 9(31.8%)

UhehG Yzrdwé 585.5 npwd 598.1 npwid

hGswtu 2003p. hntGhuh Ybipoh, wjlwbu £ nGywnGdptph dGpoh npnipjwdp 33 npwd/UUL nnjwn thn-
fuwndtiph Ybpwptpjwp pwaytph uywuntdbbpp hwdtdwwnwpwn gndwé Ga: LpGGp, np 2002p. hnlGwphb

2 Stinbunpywl ginnbph wqnbgnipinilp nlnbuwlwl woh Jpw elwhunnyby F 4 puywling hwdwluwpgny wibGwibs wqnbgnipnil
ntlGlignn gynunhl wtnwyny 1, wdblunhnpn wqnbgnipinil nilbgnn oninpl' 4 pwy: IGwnbwpwn wioblughnpn wdhnih QGwhwinwlwlng

anLnlb nLh wiblwoibs waqnbignipynilp inlnbuwlwl wop Ynw b hwlwnwln:
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L hniGhuhG hpwlywlwgywé hwpgniGbph wwwnwufuwGGbnl, h mwppbpnepintd wyu hwpgnudGbph, oh
thnpp wdbih phs G0 gnwé: UWuhGpl YwnGih b Ggpwywglb, np 2003p. wyGywiynn dGdwéwyw
wpuwndnipwhlG  hnuptiph wwjdwGGGpnid  pwlybph hwdwp  thnfuwpdtph  Yubfuwwmbubhnepyniln
GJwaqt) £ Lwfunpn  wwpdw  hnlGdwphG  hpwlywlwgdwé  hwpgnudlbph  dwdwbwly  pwybpp
YwlOfuwwnbub EhG 2002p. ytipgh npnipjwip npwd/UUL nninp thnfuwndtiph 582.7 npwd dwlwpnwy, npp
gnbpt hwiwwwwnwufuwbnid £ nwpjw Jtpohh qpubgwsé 584.9 npwd dwywpnuyhb: Uhwdwdwbwy,
pun pwbybph Ywhbfuwwnbunidbbph, 2003p. ybpoh npnipjwip thnfuwndtipp Yupdbgnpydh dnuin 2.3%-ny:
Pwaytph Ynnohg Ywlfuwwnbudnn thnfuwpdbiph dhunnudbbph  wwjdwbGbpnd  2003p.  hpwlw
thnfuwpdtiph uwywuynn wpdbgpynwdp Y hth wybih pwpén, pwt wybywynid £33 4R npwiwywpyuw)hh
pwnwpwlywbnipjwb 6pwapny:

Juwpng 4. 2003p. plpwgpnid tip hwdwfunpnbbph Ynnihg wpunwuwhdwbhg GGpgpwyynn dhengltiph
(Jwpytiph L hwywdwubwygnipyntblbiph nbupnd) dGpwptpju 26n uwwunidbtpp:

Ut g nbutgnin tghh
UhGisk 500 hwqui 8(9.2%)
5001060 4(19.6%)
Cts006 e 2(10.9%)
Cis2006 e 3(10.4%)
225006 T 00.0%)
C2500hgwitth = 336.4%)
LGnwikGp (8.6 UUL pnpwn) 21.8

Udpnn9 pwllwihlG hwiwlwpgh hwdwfunpnbbph Yynndhg wytywiynn dwnpytph L hwjwdwubwy-
gnip)ntbbtiph wbiupny dhongltiph GGipgpwdnidp 2002p. Gwwndwdp gptipb sh thnthnfudb, dhGsntin G
pwlOyh Ynnihg uwwuynn Ghongltiph Swyw|G wdky £, hOsp wwjdwlwdnpdwé bt pwbybph pwbwyh
ypdwuwindwip:

Jwpng 5. 2003p. plpwgpnid 26p hwdwfunpnbtph dhongn wpunwuwhdwb ydwpynn dhonglbiph
(JwnyGpp dwpdwl L hwjwdwulwygnepjntbGbbiph wnbupny) yGpwpbpjw) 26p uywunwilbpn:

UL oy , nbulgapian lohh
UhGsL 500 hwquin ! 12(26.8%)
“Us00-10G T 4(18.9%)
CasaG0 s 4(39.6%)
Cas200 T  0(00%)
 25080hguwdtp T 00.0%)
CanwikGp (916 UUL nnjwn) § 11.0

hGswbu Gplnud £ hwpgdwl wpnyniGpltphg, hwdwfunpnbtph Ynndhg wpunwuwhdwb Yydwnpynn dh-
onglbpp wpunwuwhdwbhg GGpgpwyynn dhongltiphg dnunn - Gpynt wlqwd wwlwu GO wybGywyney:
Jdswnybihp dhongltiph wyGwiynn wrwybiwagnyt swdwip 6y pwlyh hwyyny sh qbpwqubgnid 1.5 (G
UUUL nniwpp:

Wuwhund, pwOytipp Yuwbfuwwnbunid G0 wpnwuwhdwbhg Jwpytiph L hwjwdwubwygnepniGGtinh
intupny gniwin GEphnup:

Fwpg 6. hwwnbiiny Qbp hwdwfunpnbbph gnpénibbnipjwb wywmhynipynilGhg hGswhuh®t GG wpunw-
hwOdwh L GEpdnédwb Swyw)bGbph YGpwpbpjwp 26np uwywunwdGbpp (WwwwufuwGGbpp Yrrytbp G0 pwl-
Yujhl hwdwywpgh wpwmwpdnipwihl Jupybph pGnhwlnep Swwind pwbybph wpnwndnipwihlb Jup-
ytinh wbuwywpwn Yzhebbpnd):
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2002p. hntthuh hwpgnid : 2003p. hntGdwph hwnpgntd
_________ 2002p. tipwpbpyw - 2003p. yGpwptipwy
wpunwhwantd Gbpanuenid - wpnwhwantd - GhpanLenLy
Lwsh b 20(93.5%) | 15(62.8%) | 22(91.3%) | 20(86.5%)
Ydlw Gnylp : 265%) - . 2(18.8%) : 00.0%) - 0(0.0%) _
4GJwgh | 0(0.0%) | 5(18.4%) | 0(0.0%) | 2(8.9%)

Cuwn wnyniuwyh ingyuibtph h wmwppbpnepjntd 2002p., hwpgdwl dwulwyhg pninp pwGybpp Y-
fuwwnbiub] G0 wpnwhwbdiwb dwywbbph wo, GEpdiniddwb dwywbGbph Gugnud £ Jwbuwwnbubp dhwyh
tnynt pway, npnlg wpuwndnipwhlb upltph Yz2hep pwllywihl hwdwlwpgh wpiwnpdnipwihlG yupltiph
pGnhwbnip Swdwnid Yuginid t 8.9%:

UpunnwhwGowb L Gepdncddwl swywibbph ybpwpbpjw pwaytph wwwnwupuwGGbph pqujht qGwhw-
nwlwhbbpp GEpYuwywgywé GO unnpl pipdwé wnynLuwyned:

Upwniwhwnid (%) Lbpaniénid (%)

B I SO 164 .82
Lywqgntd : 0: 5.0
UhohG Y2nywé (+ wa, - Gwgney) E 16.4 | 6.5
Unwybiwgny@/ojwqwenyGws 0 4513 1 30/2
_Unwybtyweny®/juwquanyG wlyned =00 55
UwinwGnwnun 26nnci 9.4 wn.l. ! 6.6 ..

PwOybpp YwlhuwwnbunwdGbpp wpnwhwGdwbd wsh JGpwptpjwp (hndhl hwdpGyGnud GG 2003p. 33
ML Spwagpny Gwfuwwnbuynn dwlhwpnwyhb, dhGsnbin 33 ML 6pwaqpny GEpdncddwb Gwfuwwnmbuynn wdp
(11.6%) qtipwquwbgnid £ pwGytph wyGyw hpbtipp:

Jwpg 7. Qtp JYwupshpny 2003 pqwlwbhG nppw”G Yywqoh 26p pwyh dhengny wpunwuwhiwlhg
atip Gpyph $hahwywl wadwbg ninwpyynn thnfuwbgniibtph dhehl wiuwywb swywyp:

PwOybph pwlwly
UhGsk 500 hwqwp UUL nnwn } 13
500-1000 hwqun WUnngwn =2
1000-2000 hwqup UWlnopwp =3
2000-3000 hwqun UWhnnpwn A
3000 hwqwn UUL nnpwphg wytih 4

Swiwdw)b pwlybipp Ywbuwwnmbunwdlbph 2003 pywywbhb pwblwihb hwiwlwpgh dheongny wpunw-
uwhdwbhg dbp Gpyph Shahywywb whdwbg ninwnpydwé npwiwlywb thnfuwbgnidbbph nmwpGywb dwdwip
Yywqguvh dnwn 309 G0 UUL nnjwp wylb nGwpndd, Gpp 2002p. pGpwgpnid thwuwnwgh unwgyb) £ onipp 459
416 UUL nnpwn:

Jwpg 8. LbpJwjwgntp Gwfunpn Ybwnnd Gpqwd dhonglbph  Ywnenigwépp puwnn GpypGhph
(inGuwlwpwn Y2hnaGpny):

Gpyhp Stuwlwpuwp Yahep (%)
we o Ts
MnwwoewG ] 513

UM3 wy| tpynGp : 8.6
SBpwdhneen 134
UpbpynGen 93

0GnwdkGp 5 100%

Swiwdédw)l hwnpgiwl wpnnibpltph, 2003p. 33 Shghlwlywl wGdwlg ninnynn thnfuwbgniiltiph
51%-hg wybiihG Yunnwgyh Nniuwuwnwbhg, huy 17.4%-n° UUL-hg: CGn npnid, npnp pwGyGpned Mncuwunw-
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Ghg uwnwgytiihp thnfuwbgnidGbph wnbGuwlwpwp Yohep qbipwqubgnid £ 90%-p: IGwnmwpnphp t, np 2002p.
thwuwwgh ndjwGbpny thnfuwGgnidbtph 63.8%-p unwgdby £ Antuwuwnwbhg, huy 15.1%-p" UUL-hg:

Jwpg 9. Abp Ywnshpny 7-pn Yhwnnwd GJwé dhongltiph n*np dwup hwdwhunpnGbpp YywbhupywglbG
thnfuwlGgdwlp hwonpnnn 06y wdujw plGpwgpnid (WwwnwufuwbGGGpp Yondwd GO pwOytph dhongny
ninwnyywé npuwdwlywb shenglbiph uwwuybhp dwywGtpny (hwng 7)):

Pwllbtph pwlwl | ! Pwllbph pwlwy
UhGsl 10% i 0 j i 40-50% j 0
1020% 0 :5060% S 2
'3040% . 0. |80-100% . 14

Swpgiwl wpryniGpbtpp gniyg G0 wwihu, np 864 wdudw pGpwgpnid Yywbfuhjwgyh wpwnwuwh-
GwlOhg ninwpyywdé npuwiwlywl thnfuwbGgnedbbph dhohl hwyyny 80%-n: ULY wiujw plGpwgpnid NnLuwu-
tnwlhg unwgynn dhongltipp gntipt |hnyhG Yywhtuhbugytl, huy UUL-hg L Bypwahnipyntbhg ninunyyws
Uhongltipp” dhwjl 50-60%-ny: LpGOp, np wju hwpgh hbwn Yuwyywsé pwbytph uwywundbbpp gpbipt s60
thnfuyti|, pwGgh wyu hwpgdwb wpnyniGpbbpp L 2002p. hntGwph hwpgdwO wpnyniGpGbpp  hwdpbGybnid
GO:

Jwpng 10. Atip uwywunilbipp 9-12 wihu dwiytinwylnipjwip MYN dLwynpynn innynuwnpniplbiph
dhwnnuilGtph JGpwptpywp (wwwnwupuwGGtpp Yerywé G0 MM-nud pwllwihG hwdwlwnpgh GEpnpnudGtpnod

pwytph GepnpnudGEph tGuwywpwn Y2hnGGpnd):

2003p. hniGhuhp ytipp | 2003p. nywnkdpLph YLpe

YwBkG i 3(9.8%) | 3(30.2%)
uoGwG GnyGp ¢ 120722%) 8(39.3%)
UGjwqsG 8(180%) | 12(30.5%)

hGswtu Gplnud £ wnyniuwyhg, pwbytph qbpwy2hr dwup dhGslk 2003p. hniGhuh YGpop MUN inyn-
uwnpnypltph thnthnfunepynid sh wybGywpned, uwywjl 2003p. nGlywnbGdpGph JGpoh npnipjwdp MUM
GGpnpnudlGbpnud wnwyb) 066 lnmbGuwywpwn Y2he nlbbgnn pwOytpp Yuwbfuwwmbuncd G0 tnnynuwnpnyplbph
whGthnthnfu dwywpnwy: UhLGnylb dwidwlwy, pun pwlwyh, pwbytbph dGdwdwubnipinilp Yubfuwwnbundd k
unnynuwnpnypltiph GJugnid: LpGGp Gubl, np 2002p. hniGjwph hwpgnedGbph wpnyniGpGBpny tninynuw-
npniypGEph thnthnfunigyntGGEph nunnnep)nLlGp hwdbdwwnwpwp hunwy tn:

MYyM dLwynpynn ninynuwnpneypltiph yipwpbpjw; pwaytph
uwwunwibtpph pjwjht qGwhwwnwywaabpp.

2003p. hnLGhup 2003p. nywntdpbph

yting, % Jtng, %

us | 17.0 | 16.8
Uopninfu dwhwpnwy 1460 147
Wwgqns - 4351 131

UhohG Yanqwé i 147 | 14.8

UnwybijwantyGp | 17.0 | 17.0
Lwquenylp T 3o 110
Unwlnwpn sbnnd o 1200 15wl

Jwpng 711. Qtip uywunidbbpp Q6ip pwbyh Ynnohg 2003p. Utpoh npnipjwdp Gepgpwyywd npwdwihb b
wpuwndnipwjhb wwbnbtph (guwhwb L dwaybwnwihb) sGwgnpnbtph yGpwpbinjwy:
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Mwdiwjhb ! Upwnwpdnipwjhb

. (916 npwd) | (hwqwp UUL nnpwp)
_NtghntilnGtiphg . e 412075 147891.0
Ns nbghnkGwnGbphg ! 4094.0 | 63572.0

2003p. ytipoh npnipjwip pwbytph Yynnohg ntghntilwn dGnGwpynipyntGlbiphg L pGwysnipynibhg Gtip-
gpwyywdé npwiwihl wywOnbGtph wylywiynn dwywip 41.2 gpn npwd £, hGsp 2002p. nbywnbiptph dw-
Jwpnwyp qbpwqugnd £ 15%-ny: Iwobdwwnipjwl hwiwn GpLGp, np 33 2003p. ML Spwagnny Gwfuw-
nbujwdé £ npwidwjhb wjwbnbtph wa pnipe 23.4%-ny:

PwOybnt wybywnd GG nbghntlwn dGnGwpynipyntbbtiphg L pGwysnipyntbhg Gapgpwydynn wpunwp-
dnipwihl wywlnGtph 2nipe 147.9 410 UUL nnpwp dwydwy, hGsp gpbpt hwipGybnud £ 2002p. dwlywpnwyh
htiwn: Uyuwhuny, pwGytph Ynndhg uwwuyned £ thnnh qubqywénid plnapywd wwbnbbph 2nipg 4.5%-ny
wa@, uhGsntin 33 ML dpwagnny Gwfuwwnbiuynid £ wyn wjwlnlbph wad 27%-h swithny:

Jwpg 12. bGswhup®0 GG Q6p uwywunibbpp pwbyh Ynnihg Gepgpwyynn npwdwihb L wpunwpdnt-
pwjihl wywlnGtph ninynuwnpnypGtph yGpwptipjw) (wwwufuwbGbpp Yerdwé GG pwbGluihl hwdwlwp-
gh plnhwGnip wywbnGtpnd pwOytiph wywbnbtph nGuwywpwn YerGtpnd):

__________________________ Pwlybtph pwlwy
____________ opwdwhG  wpnwndnipughlG
: 3-wiujw : 12-wdujw : 3-wiujw : 12-widujw
JbwetG S 0(0.0%) | 0(0.0%) :  000%) ; 0(0.0%)___
UdbwGOnylp  : 11(41.2%) - 10(41.0%) ©  9(42.0%) . 8(42.3%) _
UGYwqkG L 10(55.2%) | 10(54.3%) | 12(44.5%) | 12(41.5%)

hGswtu 2002p., wjlwbu £ unylt pqwywlh hniGwph hwpgnudGbphl pwGytph hhdGwlywb dwulb
wybGyuwpnid £ U npwdwjhG, W wpunwpdnipwihl wwbnbGph tnnynuwnpnypbbph Gwgned:

PwOybpp uwwunuiGtph pywht qGwhwwnwywbGtpp npwiwyhG L wpnwnpdnipwihlG wywbnbtph
unnynuwnpnypltiph yGpwpbpjw hGunlyw) G GG.

MwidwjhG wywanGbp

3-wiyw ! 12-wiujw
us | e

Uathntpnfu dwlwprwy 93 11.1
wqrs s 92 = 101

Uhoht Yznywé 9.2 ! 10.6

Unwybiwgnt)Gp 1.4 | 13.0
wquenyGpy 30 30
UnwGnwpwn 2tnpos 24wy 26wy

Upwwndnipwjhl wdwbnbbn

! 3~wiujw ! 12-wdujw

us - -
Uttntnfu swhwpnwy 19 24
wwgns S e0 68

Uhght Yznywé ! 40 | 4.6

Unwybiwan)Gp 10.0 | 10.0
Wwquonutp T o 05
Unwlnwpwn 26nnd o 25wy | 26wl.

Swpy £ GG, np npwiwyhb L wpunwpdnipwihb wjwbnGGph ninynuwnpnepbtph wathnthnfu dwywnp-
nwy wybyuwiynd £ hwitdwwnwpwp gwdn nnynuwnpniyp wrwewnpynn pwbytph Ynnihg: ALwnpnipjwb k
wndwlh wyb hwlGqwdiwbpp, np Gwfunpn wpdw hwpgnudGeph hwobdwn Gugb) £ pwGybph Ynnohg
wnwywnyynn wnynuwnpnyplbph gnwénipynilp (2002p. hnibdwph hwpgdwl dwiwbwly npwdwjhb
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Gnwiuyjw L wnwulbpyniwduyw wdwlnbGtph  wnynuwnpnypbbph unwlnupun 26ndwl gnpéwyhgltipp
hwiwwwwnwufuwbwpwn uqgdnid thb 3.1 L 3.0 mnynuwjhb Y&, huly wpunwpdnipwihl wdwbnbGphbp 2.8
L 3.5 wnynuwyhl Ytw): tw Jywynwd £, np pwlGybph uywundlbbpp nbwnbunipynilGnd dlwynpynn wninyn-
uwnpnypbtph yGpwptpjwp wybh 60 dnnbgh| hpwn:

Jwpg 13. 2003p. nppw’h YhOEG Qbp pwayp wlwlnwwnibbph dnunwynp pwlwyp, wywbnbbpp
wybtywynn swihp L dwdybwnnp:

Swiwdw)b pwbytph qbwhwwnwlywbabpp 2003p. pwaywihb hwdwlwpgh Ynnihg wywlnwunniGbph
dhohl rwnblywb wytywidnn pywpwbwyp 2nipe 242.5 hwquwn t: UhLOnyb dwidwbwy, oY wjwbnh dhohl
swithp Yywqoh 2nipe 2.5 610 npwd (2nep 4.3 hwquwip nnpwn) Gwhunpn nwpgw hncGuphb hppwywbwgywé
hwpgnudGtiph wpnynipbtipny Ywbfuwwnbuyb) tp 2 916 npwd (3.5 hwqup nnjwn):

YwidwhtG wdwlnbbph dhoht dwiytwp, pwOytph qlwhwwnwlwbbbpnd, Jwqdibine £ 5, huy
wpunwpdnipwihl wywOnbGphOp 4.3 wdhu: b wmwpptpnipynth Gwfunpn hwpgdwG, Gpp wpunwpdnipwjhb
wywalnbtph dhohl dwdybwnp qbipwqubgnid Ep npwdwht wjwbnbGph dhohlt dwiytivnp (3.8 wihu), wju
nwnh npwiwiht wywanGtph dhohl dwdybinp twywl wsh ywwndwneny npwbg dhohl dwdybtivnp qbpw-
qubgntd £t wpwnwpdnipwihl wjwbnbbph dwdytwnp:

Jwpng 14. Atp uywuntdbbipp 26p pwbyh Ynnihg nwnpyw Jbpoh npnipjwdp nbghnbGGunbGphG tnpJwé
Jupytiph dwyw) Gtph JGpwpbpju:

. Oowyuwy
MpwdwhG @0 npwd) 251913
Upwwpdnipwyh (810G UUL nnpwn) 128.4

Swiwdw)b pwaytiph YwlfuwwnbunwiGbph' 2003p. Ytpoh npnipjwdp nbwnbuncpjwlp npdwdéd npudw-
JhG Jwpytiph pGnhwlnip Swdwip Yywadh dnin 25 dipn npwd, hGsp Yotipwqulbgh Gwfunpn nwpjw dw-
Jwpnwyp dnwn 25.8%-ny:

Upunwpdnipwjhl Jwpytiph uywudnn Swdwip dnn 128 610 UUL nnpwp t, hGsp 2002p. thwuwwgh
Swywip Ygbipwqwbgh tnun 9%-ny: SOwnbunitpjwlp npwdwnpdwéd Jwpybiph pnhwnip dwywip Gufunpn
wnwpyw thwuwnwgh dwywip Ygbipwquwbgh dnun 15%-ny:

Jwpg 15. Nppw°G 6O Qbp Ynnihg npwdwnpynn npwiwjhl b wpunwpdnipwiht Junybph® nwpduw
Jtpoh npnipjwdp wybywiynn wninynuwnpnypltipp (WwwnwupuwbGtpp Yerdwdéd G0 pwllywihG hwdwlwpgh
plnhwnip Juplwyhb GepnpnudGbpnud pwGybph nlbbigwé nbuwlwpwp Y2hrbbnpny):

MwdwjhG

S Jwiyw ©  A2-wiww 1 nwpnig wybth

Yuwskh i 0(0.0%) 0(0.0%) ! 0(0.0%)
GeGwe GnyGp ¢ 9555%) 7474%) 6(39.8%)
‘WojugsG - 10422%) 1M424%) @ - 11(42.4%)

Upwwpdnipwjh

S Jwiyw ©  12-wiww 1 nwpnig wybh

YwshG 5 0(0.0%) 0(0.0%) | 0(0.0%)
‘uoGw6 GnyGp - 12622%) © 9(44.1%) : ¢ 9(51.5%)
OgwatG 9(332%) | 11(46.8%) | - 10(37.3%)

PwOybpp ywunwupuwGGbph pywjhlt qUGwhwnwywbaGpp npwdwihl L wpunwnpdnipwht Juwpytbph
innynuwnpnypbtph yGpwpbpjw.
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Mwdwyhb Junytip

3-wiujw 12-widujw 1 tnwpnig wybih
us ~ — -
uathngnfu dwhwpnwy - 275 - %7 - 265
Wwgnd S 198 - 196 © 200
UhohG Yanqwé 242 | 234 | 23.1
Unwyt wantyGp 300 | 30.0 | 30.0
WwquonyGp 175 - 169 : 175
Unwlnwpn tnnd ¢ 38wy | 32wy | 35uy.

3-wiujw 12-wdujw 1 tnwpnig wytih
us ~ — -
uathngnfu dwhwpnwy - 213 © 188 © 185
Wwgns 198 © 184 - 172
UhohG Yonywé 208 ! 186 18.0
Unwytiwgnt)Gp 28.0 24.0 24.0
Wwquonutp - 100 - 110 - T 120
Unwlnwpn bnnid 44wy | 30wy | 26wl

Swwnwbwlwb £, np 2002p. hniGwph hwpgniibbph hwdtdwwn, 2003p. hwpgndbGbph wpnyniGplt-
npny pwGybpl wybywnid GG tnnynuwnpnypGtph hwibdwwmwpwp Yuynit Juppwaqhd: UhLOnyl dwiowGuwy,
pwOytph wwwwufuwbbbph unwbnwpun 2Gnnudbtpp twywbnptb Gwqgbp 66, hGsp Jywyned £ wninynuw-
npnypGbph ulfuwwmbuynn dwhwpnwybtph pGnhwGnp dhinudGbph dbwdnpdwb dwuhG: UdGiwglbGp
Gwl, np s0wjwé nnynuwnpnypbbph pnhwnip dwywpnwyh Gwqdiwbp, Juwnpytiph L wywlnGGpph nnyn-
uwnnpntjpGtph dhol dwpdwl wwhwwbyned £ pwdwlywbhl pwpdp dwywpnwyh ypw:

Jwpg 76. 2003p. nppw’h Y hGLG. QGp JwplwnniGbph dnunwynp pwlwlyp, Jupybph wyaywiynn
swihp L dwiybunp (wwwnwufuwbGGbpp Yrrywé G0 hwiwwwunwufuwlwpwn npuwiwjht L wpunwpdnipwjhl
Junytph uywuybihp dwyw)bbpny):

Swiwdw)b pwaytph qlwhwwnwlywbbbph 2003p. pwlywjhl hwiwywnpgh Ynndhg wyaywiynn Jun-
YwnrniGGph dhohl twpblywl pywpwlwlyp Yuagindd £ pnipg 60.6 hwqwnp: UhLbneb dwdwbwy, dGY upyh
dhohl swihp Ywaquh 2nipg 23 416 npwd (2nepg 39 hwqwn nnpwn) Gwfunpn twwpyw hnlGguphb hpuguw-
Gwgywé hwnpgnuibbph hwowdw)b 5.8 010 npwd (10.3 hwqwp nnjwn):

NpwiwjhG Juwpytph dhohl dwdybinp Juqinud £ 6.2 wdhu, huy wpnwndnipwjhG JupytphGp 9.6
wadhu: LpGGp, np Gwiunpn nwpyw hntGwph hwpgnudGbph hwdGdwn Gqugb) G0 npwdwihG Jwpybph
Uhohl dwuiybnwjlnipnilp L thnpp-hGs wak] wpunwpdnipwjhl qunpybphGn:

Jwpg 17. Cun Qbp qlGwhwwnwlwbGbph 2003p. nbwnbunipjwl n°n npnpinGbphG G0 nunnybine Qbp
JwplwjhG GepnpnudGepp:

dwplywynpdwd ninpnp v PwOybph pwlwy  dwplywynpiwb wép, %
UpyniGwpbpnieini wynpdnd {18 1 39.9
o teenebwnw A 22
o tbrOwhwlpuwyhG = 6 91
o Menwdpwlen v 13 330
‘YnunwnGnbunen 8 L 260
GhGwpwpnipntl 12 22.2
“Unbwnnip T g 225
Spwluwnnen Ly 7
U 9 39.2
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«Ujp» 8ynntiph Juplywynpnid 2003p. ppwgpntd uwwuynid £ 9 pwlyh Ynndhg 39.2%-h swihndy, npp
GGpwnnid b uywennuywb Jupytph wpwiwnpned, pGwysnipjwb b dwnwynipyntGGGph npnpnh Juplw-
ynpnd:

Jwpg 78. Npn"lp LG 2002p. plpwgpnid Qtip hwdwfunpnlbphl npwdwnpjwé Juwnlbph ogunwgnps-
Uw0 hhdGwywb ninnnepynibGpp:

Oquwgnpéiwh nunnnipynLGGtipp Pwlytiph pwlwyp

Gpowlwnnt bhongltiph hwdwpnid 20
‘3poGwlwG Shonglbnh dbmpptpncd - "
UwwennuiwG dwhuubph ywowpeed 9

Uy Guwwnwylbip

hGswbu Gpunid £ wyniuwyhg, pwbybph 066 dwund 2002p. pGpwgpnid hwdwfunpnlGpht wnpw-
dwnpywé Jwpytiph oguwgnpstiwb hhaGwywb ninnnepyncGh £ 2ppwluwnene dhonglbiph  hwdwpnidp:
Nuywnpnepjwl £ wpdwbh Gwl wylG hwGqwdwdlpp, np 2001p. hwikdwwm 2002p. inpwiwnpjwd JunywjhG
uhongObp0 wybiih 2w oquwgnpéyti GO0 uwywrennwywb Sdwiuutiph hwiwn, pwl Gnp phqGbup Gufuw-
atin00wG:

Jwpg 79. Cun Qbp qlwhwwnwywbGeph 2003p. plpwgpentd nppwln®y Ywsdh 26p pwiyh Ywbnlwn-
pwlwl yuwwhwnwip nbghnbbunGGph L ng nbghnGGunlGtph hwyh:

YwnbwnpuywG Yuwwhow, @panpwd) 0 84
. Muamnblwbpp hwodpa 35
Ns nbghntGunGEph hwpyhh 4.9

Swiwdw)b pwbybph uywunwdbtiph® 2002p. nbywntdptph hwibdwwm pwGytph YubnGwnpwywb Yuw-
whwwip Ywsh 8.4 dipn npwadnd: Lptkhp, np 2003p. ppwgpntd jwbnGwnpuwlywb juwhunwih wsd wybyuwi-
ynud £ dpwylb 12 pwGyh Yynndhg, wylb nbwpniy, Gpp 2002p. hniGjwph hwpgdwl dwiwlwy Yuwhwnwh wd
Ep uwywuyned 15 pwGyh Ynnohg: LG npned, wd uywunn pwbytiphg 4-p Guiuwwmbunwd G0 aGéwglb| hpkbg
JwlnOwnpwywb Ywwphwnwip dhwlb rbghntlGunbGtph hwyyhb, Lu 4-p° dhwyl ns nbghntGuGGph, huy
Ubwgwoé 4-p' L nbghntGwnGtph, W' ng ntighnGGuGtph hwyha:

Jwpng 20. 2003p. hwiwn nwuwlwngbp 26p qnpéwnbnip)nitGGEn0 pun wnwelw)lnipjwl (hhuG-
Jbind pOnhwlnip pwhnypnid GoJwé gnpéwnlnipjniGbbphg unwgywé thwiwmh nilGbgwéd nbuwwnpwn
Uzrh dnw):

PwGybph qnpéwnlnipynLGGtpl puwnn

_________________ wowgluynipyw

1 2 13 : 4 @ 5 6 7

""""""""" Pwltnp putwyp T

_SGubtunipywl ywpywynpnud -~ = 18 L NS (A 0: 0
_Unwwndnyph wnp nt ywdwep 0 0: ¢ 8. 4. 8. . 2. | 0: 0
_Undtipnptinh wnp nt ywéwnp - 2 S . i 2 . S 0: .0
Onfuwlgnuilbn 33 Lhwywnwlp = 2: 5: 7 4 4 0 0
_Mwuwnhy pupubph uywuwpyned - 0 2. 2. 5. 5. 3. 0
LhahGquyhGdwpln 0 0° 0: 1 1. 6. 2
Uy 0 1 1 1 0! 0 1

hGswbu nbulnud GOp wnyntuwyhg, pwbytph 066 dwuh hwiwp gnpéncbtinipjw b wnwelwjhG nLnnnt-
pJntlb £ inGunbunpjwb Jupywydnpnudp: «Ujp» wninnnid pwOytpp hpdbwlwbnwd G26) G0 phwysnipjwb Junp-
Ywynpniip, pGwysnipjwl yowpwhwqwplyuwihb uywuwpynedp L nbwyn gnpéwpplbpp:
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Urynruwyh nyuG6pt wdthnthbine Guwuwnwyny Yhpweyby £ 7 pwiwihb hwiwlwng wnwohb nbnned
nwuwlwpqwdé gnpédwnbnipjwlp nwiny 7, huly ytipght wnbnnid nwuwywnpqywé gnpéwnlnipjwlp 1 pwy:
UjGnihGuinb jnipwpwGsynip gnpéwnlnipjwl pwiwiht qGwhwwnwlwbbtpp Yerdtbp 66 pwGytph pwlwyny:
UpnyniGpnid’ pwjwjhG qGuwhwwnwywbbtpnd wpnwhwjndwé gnpéwnbnepyntblbiph nwuwywngniil unw-
gh| t htunlyw| nbupp (woklwpwpdp qlwhwwnwlwh niGtgnn gnpéwnlnipjnitlp gqpwnbiglnid b wnwohl
nbinp, wokGwgwdépp ybpop).

QnpéwnGnpnGGbpp UhohG Ynywé pwip
Shunbuntpjwl Yupywynpnd 6.71
‘OnfuwlgnuiGin 33 L hwlwewl nipnapywde = 486
‘Updtpnpbph wep . ywdwep - 486
‘Upwnwndnuph wep ntywswep - 482
W S 400
‘Muwunhl punpmbph uwwuwnGaes -
LhghliquyhG Jwnytp E 2.10

UptGp, np 2002p. hnGywnhb phpwywlwgywd hwnpgdwl hwibtdwwn pwbOybph hwdwnp gnpéwnlne-
pjntbbGGph wnwolw)lnipyntGb Ewlwlnpth sh thnihnfudbi|, 0hwjb wntntpny thnfuybp GG «Upwnwpdniph wnp
nt Jwawrp» L «Uj» gnpéwnbnipyniGatipp:

Jwpng 21. tip uywunLilbpp 26p pwGyh Ynnihg 2003p. Ytpoh npnipjwdp 33-hg nnipu inbnwpwpfu-
Jwé uhengltinh dGwgnpnbtiph Jpwpbnjwy:

UhgongGbip i Owduwy (hwqup UUL nnjwp)
Jdwpytip j 4550
@npwlgwihG hwphyatp 56591
Undtpnpbn s 1312
Wy 610

Swiwdw)b hwpgdwl wpnyniGplbph 2003p. ytpoh npnipjwip pwGybpa wybhwined GG ntGGhw] dnn
71.3 4G UUL nnpwph nbnwpwfuncdGbip wpunwuwhdwGned:

Juwpg 22. Lptip 2002p. plGpwgpnid Gynntpnud qpwnywé Abp hwdwfunpnltph $hOowbuwywl
yhswyh thnthnfunipjwb nunnnipyniGp Guiunpn nmnwpyw hwdbdwwn:

Pwpbpwyyby k Jwwnwghy k 2h thnthnfuybg

funtatp : pwGlbinh pwtwy
UpnyniGwpbipnip)niG, wyn pyntd

. Mbpgtwhyw 6 . o 7
o hwipwgnpéwiwG - 4 oo 7
o dwyn & . 0 . 4
Snnwanlubungna I 8 .
COhlwpwpnipyeG 12 . L 6 __
Ueborep 2o 2 5
Spwluwrpnbywy - 5 - (R 8
uj 2 0 7

b wnwpptpnipyncd Gwfunpn nwpdw hntGdwpphb ppwywiwgywé hwnpgdwl wprynibplbph, Gpp
pwOytnpb wpdwlwapk) thG qpbpb pninp gynintipnud gpunywé hptilg hwdwhunpnltiph nGunbuwywh yp-
awyp Jwwnwgnid, wju tnwph wyn gnigwbh20 twywbnptl GJuqb E:
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Cuwn gynuntph pwlytiph hwdwpunpnbbph $hGwluwywb ypdwyh dwuhl wwwnybpwgnid Juagqobnt
Gwwuwwyny Yhpwnyb| £ wdthnthdwb hGnlyw dGpnnhwb: dhowbuwlywb yhdwyh thnthnfunipjwlb ninnnt-
pJnLGOGpp «pwpbGiwyyt) b», «Juwnwgb) t», «sh thnthnfudbp», qGwhwunnyb) 66 hwiwwwwnwufuwbwpwn 1,
-1 L 0 pwitpny: UjGnihGwnb pwitpp Yzrdtb) GG hwpgbpht wwwnwuhuwlwé pwbytph pwbwyny: Upnynil-
pnud unwgyb GG htinlyw pGnhwGpwgywé gnigwbhGtipp.

6jnntip 5 UhghG Yzngws puip

UpnyniGwptpnepyni, wyn pyncd :L 0.8

S tibpotwhlw 04
o hwlpwompéwluws - 04
S Guyn L oy
Chwpwpatpm o
QnuwnGubunpn 04

JwngniibGtphl dwulwygwé pwGytph gnigwyp

Pwlltin

—
U
E
IS
'S
=
3
S
IS
fam)
<

23. «uptinhwn-Gplwb pwOy»
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33 AULLUSPKUL IUUULWUMNGP ILUCUYN/, 2UNPrQUSNFULGNe
2003-05 Pduuuuviuirru

(CUS RPULUGNP 2003-05 MAMD.
IENULUUNrUSPL QUMrAUSUUL oruanrsnrnr)

UndGlnihh Uyningwl, Uhlin 6nhquinywl
(Pwlluypl vapnnwpwlnipiul b fGpyniénipiniGaaph Jwnsnipinil)

b Juuwpnuib 33 yhGunpnOwywb pwGyh funphpnh hwOdOwpwpwywlh 33 nwpwdpnid gnpdnn
wnbinpwihG pwGybpp 33 YGGnpnGwywb pwaly GG Gepywjwgnt 2003-2005 pp. hGnwGywpwjhl qupgquwg-
dw0 6pwaptipp (320), npntin Gepyuwywgywé GG hpthg Ynnihg twywé nwqdwydwnnipyntGbbnlb wnw-
ohyw GpYynt wnwphbGbph hwdwp, hGswbu Owb Yuwwnwpdwéd GG hhdlwlywb ShGwlbuwlywb gnigwbhaGtpp
YwlhuwwnGuntdGtipp Yhuwdjwyuwyhb yunpdwépny: Opwaghn sk0 GepYuwywgnt) ubwbywgdwb gnpéplpwgntd
L hwwnty ybpwhuynnuywl nwpwnid qunbynn pwbybpp, ntunp wathnihnudp Yuwmwpyb) £ dépwaghp GEplw-
Jjugnwé 19 pwlyh nyjwbtpny:

PULLUGMP UTUUNEULENE 33 UUUMPNSLSEUUYUL hrUdhGULYh JENPUREN3UL

3hilwywh dwypnnlnbuwywb gnigwbhGbph yGpwptpwp pwaytph vwywundGbpp wwydwbwynp-
Jwé GG dbpopl wnwphObphlG wpédwlwgpywdéd nbunbuwlwl wany, unwdh gwoén dwlwpnwyny, npwadh
YuyniGnepjwidp L nG60 jwdwinbuwywb plnyp (h tnwppGpnepynil Guiunpn 320-h):

Pwlybpp vb6 dwul wnwohlw Gpynt twphGbpph hwiwn wybywnid £ 3LU dhohGp 7-10% wa: hGs-
wbtiu 2001 p. ytipphG, 2002 p. ytipphl Lu pwaytipp wjwlwynpynn dwdwlbwywpowbh hwdwp Yubfuwwnb-
untd G0 unwsdh L thnfuwpdtiph wpdbqpyowb guwdénp dwlywpnwy unwsh yGpwptpjw) pwGytph Ywbjfuwunt-
untilbpp wmwwnwbynid 60 3%-h uwhdwbnud, huy 2004 p. 4GipohG 33 npwd/UUL nnpwp hwdwpyuwihh
thnfuwpdtipp uywuyned £ 612.8 npwu:

Ywlhuwwnbuynid t GEpgpuydwl b nGnwpw2fudwl tnnynuwnpnypbbph npnawyh GJwgnid, pln npncd,
whwnwlywb wwpunwwnndubph, nhwiwjhb L wpunwpdnipwht wjwlnGbph qénd wninynuwnpnypbtiph GYw-
gnud tnwnpblywh dnnn 1 wnnynuwjhb YGwnny, dhGsntn wylywigned t, np mbnwpwfujwé Jupytiph ninyn-
uwnnnypGtpp YoJwqgblt wybh wpwg nbdwtpny twpblywh dnn 2 innynuwyhb yGwnny:

UnwG&Gwhwuinnty nopwnpnipjwl b wpdwbh wyl thwuwnp, np pwGltpt wybywinid G0 wpnwhwbowG
SwywOtph pwdwlywlb 0E6 wa. 2004 p. hwiwnp gnin wpnwhwbnudp Yuwbfuwnbuynid £ dnn -281 616 UUL
nniwn (Gwfunpn 326-nud 2003-2004 pp. hwdwp dnwn —490 416 UUL nnpwn):

Urnymuwly 1. ulbfuunnbudwo dwlhpmininbuwlwl gnigwihyGbph dhohlwgywd wndtplbnn

| 2003-04 pp. | ! !
8nigwlh; | uhgﬁg*i 1.01.03} 1.01.04! 1.01.05
1t 3ulppwlulws (%) . 65 92, 76, 7.8
_2. Unusg (%, nintidptinp Gwfunpn nwpyw nyntdptiph Gundwdp) - S 26. 30: . 3.1
3. Ywiwywb qubgwdsh wa (%, ntynbiptpp Gwfunpn mwnpdw
nbywntdpbph GYwntwp) : 173 141:  155. 141
4. Lbpdminud (Wb pnpwn) 885 245 8464 8709
5. UpnwhwGnud (Wnnwp) 397 4562 5226 5895
6. Pnugbh wwlwunin, (%3WU-hg) 41 46, 43, 38
__7- Ontuwpdtipp (33 npwd/UUL nnjwp, dwiwlwlywonewbh ybpg) - 3 589.1- 5856 5993 6128
__8 MuM-Gbpp BywdwnwpbpnepyniG (%) 164 141 182: 124
9. UJwGnGtph dhohl tinynuwnpnyp : : ' '
onpwdwhe -0 108 97 87
__wpowndmpwyhG - 80. 71 62
10. dwpYtph dhehl wninynuwnpnyp : : : :
CompwdwgpG T 40 2130 197
wpuwndnipwjhl | -1 19.9! 17.8! 16.2

*Lwfunpn 720-n1d 2004-05 pp. hwidwn Guwnwnywd uwlfuwinbuntdinh dhopln:
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RULLGMP LUPEYNPUS UNPSULPL GNNSNLLENE

Upwnwphb dhowywjpnid hGwpwynp thnthnfunipynitGGtph Yuwluwnbudwb wenidnyg pwGybph dnwn
Gyt 60 pwywlwbhG pOGnhwGpnepynilGGbp: Upunwphb dhowdwyipnid  YwOfuwwnbuynn hhdGwyw
GplnyplGpp, npwbtiu pwGyEph 2003-05 pp. hwdwp hGnwGywpwihl qupqugiwb hGupwynpnepynil Yud
uwwnrbwhp, G6pjwjwgywé GO wnyniuwy 2-nLd.

Unynuwly 2. Pwillybph Guwplinpwo wpminwphl gnpdnlGbpp

Upwnwph(
dhowdwyp

IGwpwynpnip)ntblbpp UwwnGwihpltpp

Gbpqudti| dhpwqquihl zniywbtinhg) UUL nnjwinh
hwitdwwnnipjwdp Gypnjh nhpph «wdpwwlnnud», nph
20nphhy pwGybph Ynnohg Gdpnyny dwnwynipjntGltiph
pGngwjbnud

SOunbuwlwh twlywh was UN3I Gpypbtpned, nph wpnynibpnid wmé

tpynhtiphg npwGudbipnbbph ws, Yuwhwnw Gipnpnudlbph
GGphnup

33-h L N dhol nGunbuwlywh Yuwwbph wfunidwgned, nph :
> wpryntlpntd funanp hwdwfunpnGbiph gnpénclbiniywb wlywnh- -

Juwgntl (hwphyGbph dGwgnpnbtiph 2ppwlwnnipjwub wg,
Jwnyuwjh nbuncpubbiph Gyuwndwdp wwhwbywnyh wybiw-

- Snynuwnpnyplbph Gugnced (pney Yunw wybih Edwh dhongltip © Snynuwnpnyplbph Gugned (wyb

pwGybph hwdwn, npnlp wpunwuwh-
Owlnud nlGkG gquih nbnwpwfujwé
dhongltin)

- 33 dwypnunbGunbuwywh YwynilnepyniG, npp Yjhwbqbighh :
© Gbpgpwydwé dhongltinh dhohl dwiytitnwylnipjwl npnawlh -

wsh

SOunbuwlwb wah pwpdp wnbdwbph ywhwwbnd hwnjuwwbu

2hGuwlyniptiph, uGGnwaptipph, phihwywb wpnynibwptb-
npnipnLGbtpnLd, 2h0wpwpnipjwl, webinph L wpwnwhwGnn
g)nLnbipnLd

* Upwnwndnipwjhb thnfuwpdtiplbph

tnwwnwbncd

- UdwlnGtph Gpwfuwdnpdwb hwiwlwngh Gepnpnud
> dwpyuwjhb nbghuwnph Gepnpnd
Miwuwnhy pwpwintiph wwhwbywpyh wa, «UpRw» hwiwywpgh

plnwjbnid L bhwgntd EUROPAY hwidwlwnqgh

MGwnwlywb wpdtpnptph hwadwrdwb L hwdwnybbph hpwyw-
'  Unip dpguiygnipnti hwinywwbu

Owgiwl hwiwlwpgh Gepnpned

Uwwhndwapuwh swnwjnipjntGlbiph 2niyuh wafunidwgned
- Uhgwqquyhl spwantipny Gepgpwdynn dhengltiph dwywGbph

plnwjGned

- Snynuwnpnplbtiph L tnnynuwjhG

twpdwjh Gwgniy

© MM-Gbph Glwdnwpbpnipywl Glwgnid
- Bpywpwdwiytn nbunipubbph uwlw-

ynipynil

Jupluwjhb yugiwytipwnep)nlGlbph L
gjnnunbnbuwlwh yupywjhG
wynwipGtph uinbinéniihg htinn

© Unpwnpwnhy wndtipnplinh 2nLyugh

qupquguwl gwén dwlywnnwyh
wwhwwbnLd

Ywuwhwnwih wdh wwhwlgh wpnyntl-

pntd gnpénn pwGybph hwpyunpwé
funznpwgntl dhwéninidliph L

UhwgniiGbph dhongny

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

33 JawpwhwdwpywjhG npnpunp ppwdwywb nwawnh hunw-

| LhahGah, Swlnnphligh Gnpdwtnhyuihl

E | Ubgny nwptnh ns hutnwlnipynilp
35 ¢ Gnuiyh hpwgiwb gnpéplpwgp htizinwglnn L hunwytiglnn
% 3 | optlunpwywa thnthnfunipyniGatip
3 < ! 3wbpwyhG wdnipnGbph Ywaiwytpwiwh b wiglugdwb htn
8 Juwuwdwé optilunpwlywl nwwnh juwnwpbiwgnpdniy'
ninnywé yupywwnniGbph hpwynilpbbiph puwdwpwpdwlp
Nhulbp

e Pwlytph Ynnohg LGdpnny qnpéwpplbiph dwdw|Gbph Gwfuwwnbugnn plnwjbnidl wpunwpdnipwhl
nhuyh ng Wwwnwd Yurwdwpdwb nGwpnid Gypnjh wipwwbniwb Gywwdwdp uywuniibbph shpwywbwg-
Uwl wwjdwbGEpnid wpnn £ hwGqbglt| qquih YnpniuwnGeph:
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untdsMru3rtL RULYLGNP IPULULUL LTUSUNLENE B4 uLhPLENe

2003-05 pp. hwiwp Julfuwwnbuwé Guwwnwybtpp L fuGnhpGbpp hwdpGyGnud GG, pGn npncd, npnp
pwGytpph Guwwnwybtpp §nwuGbph hwdwp fuGnhpGtip GG, ncunp unnpl pyuwpyywé GG pwbytiph Ynndhg
Ywplnpywé fubnhpbbpp L GwywwmwyGtpp.

e  Juwwhunwiwgdwl dwywpnwyh pwnépwgny,

e pwlyh gnpénLlGbnipjwl YuyniGnipjwb L wpnyniOwdbinnipjw b wwywhnynd,

e whnipwpbipnipjwl pwpdp dwhwpnwyh wwywhnyney,

e nidtnugnn dpgwygnipjwlb dhowdwypnid Gnp pwGlywjhl SwnwynipyntGGEph dwwnnignid, wywlnw-
Y 2ntyuGbph wnwGdhG hwnywébtpnid nhpptiph wipwwOnnid” hwnwwbiu 2G2nwnnbiny.
e  Juwpwynpdwb plnjwiGnip (hGwhyniptinh, uGGnwdptipph, phdphwywb wpnyniOwpbipne-

pjnctabtipnd, phlGwpwnpnepjwl, wnbinph L wpnwhwlnn §jnintipnd)

e uwwnrnnwywb Jwpytiph (wyn pyntd” wbwnpd qniyph &bnpptpdw) inpwdwnpned WHwd plnjwbneyg,

e Jowpwhwwnlwihl gnpéwnlnipyntGGtph npnpunp, wyn pyntd” wiwuwnhly pwpunbph, dhowgquyhb
thnfuwbgniudGtph yowpwjhl hwidwlwnpqbiph Gapnpned WHwd plnpwybned,

e «hGubpObwn-pwby» gnpéwnlnipyntbbtph GEpnpny,

e «Private banking»-h Gpnpntd’,

e wnbwnph ShlGwluwynpiwb gnpshpltin,

e pwlyh gnpénLlbnipjwb Swyw)bbph wnwywbghy wd L dwulwpwdbh plnjw)jbney,

e  pwlyh hbnhGwynipjwl pwpdpwgned:

nNhulybp
e 20s5h0 pyny pwaGybp GG fuGnhpbGbpnid Ywa fulnhplbph (ntédwb dhgngweniiGbpnid b Guwwnwybbpnid
Ywplnpb rhuytipp Yuwrwywnpiw, GEpphb huynnnipjwb Gnp hwdwlwpgbiph GGpnpnudp W4Hwd hpb hwiw-
Ywpagbinh Ywwwpbiwagnpénidp:
e Puwlytpb hptbg hbGnwlGywpwihlt qupqugniip nhnnd G0 0hw)l jwwwnbuwlwb ugbGbwnpny: Ng dh
pwly sh OGwpuwwnbub] hp Yuwluwwnbunwdbbph, uywuntdGbph swpnwpwgdwl nGwpnid Guiuwwnbuynn
dhongwnniibbip:

untdsNru3nu pULUENP ANPONFLENFHP3UL IPULULUL NFNNNFE3NFLLENE 2003-05 PYUUULLENPL

Pwalibnh pGnhwlnin rwqdwywnniyginiln
UwhiwOjwé Guuwwnwybbphb hwulbint L fulnhpGbpp (neétpne pnhwGnep nwqdwywpnipjwl inbuwG-
Yyncbhg pwbytpp nwuwluwngynid GG hGnlyw) Yepw.

Unyniuwly 3. PuwliliGph pwlwlyl putn gnpdnLGbnippuli nwqiwywpnigyul

CGnhwGnip nwqdwydwpnepynth Pwaytiph pwlwyp
Uwulwpwdbh plGnpwjlned :L 5
Unp hwunydwdéh (Geph) gpwynid : 3
uwphwepnipwGs piywyGnd g
Unwgwuwnwp nhpp d6Y huwndwemd g
UwyniG ws, nhppbph wépwwGRnld Ty
nwqiwdupnipwl pwgwlugnenG g

Ywwhuuwy wgdwl dwlhwnnwlh pwpdnwgnid

Swiwdw)b pwbytph YwlbfuwwnbunidbGbph' pwGluwihl hwiwywpgh pnhwbnep juwwhunwip tnwpjuw
pGpwgpnid Ywdbiwlw 28.6%-ny (11.7 dipn npwd) L 01.01.2004 p. npnipjwip Yywaqih 52.9 dipn npwd
(hwybJwé 1): £Gn npnd, pGnhwbnep Yuwhwnwih wsh wybh pwb Yeup (52%) Guiuwwnbudnid b wwywhn-
Jb wlnOwnpwywb uwwhwwih hwdwpdwb hwaypl, npph dténipynbp 01.01.2004 p. npnepjwip Yywqoh

T PuwGlhbpncd Glunnynid F hwdwfunpnlbnh hwlnby wibunwlwl dninbguwl ulygpnilpn (Private banking) GEpnGlynt dhunid:
Uwluyl wlunp £ GpG), nn tnwppbn pwllbn wn hwolwgneginilp tnwnppbn Yhpwy G0 pGhuyned: fnny puwllbn nw npunncd GG npwybu
Gnn inhwh Swewynipinl, dincultinn hwowfunpnlbnh hbn hwpwpbnpnipinlGG6Gph ulqpnilp:
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38.1 g pn npwd (2003 p. pGpwgpnid JubnGwnpwywb yuwwhwnwih wd Gwfuwwnbunod G0 11 pwGytn): Yw-
GnGwnpwlwl Ywwhunwih Spwopjwd wd Gwuwwmbuynid £ wwwhndtb) nbghnblw L ng ntighntbun pwdt-
ntptph GepnpnudGtph hwyhb (wyn pynid” Gnp pwdbtnbptp Gepgpwytiny): Ny rtghntGunltph GGpnpnud-
GGpp wwpyw pGpwgpntd Yywqakh 3.5 dpn npwd (ng rbEghntlGunGbph Gepnpnudbbph wd YubnGwnpwywb
Yuwuwhwwntd Owfuwwnbub) £ 7 pwbly): Opwaptiph hpwlwlwgiwb nbwpnid ng rbghnblGwnbtph dwulwpw-
dhbp YwbnGwnpwywb Yuwwhwwind Yywqoh 53.6%: LCanhwnip Yuwhwnwih Yuwbfuwnbuynn wdp spwpfu-
Jwé pwhniph hwghl Yuqind £ 4.9 g pn npwd:

Pwlywjht hwiwywpgh pGnhwbnip yuwwhwwih
thwutnwgh L juluwwnbtujwé Yurnigywdpp

dipn npwd

LwlnOGwnpwyw Q( fuwynp wwhnruwn Gwhnyp (YGwu) Lpwgnighs Ywwhww CGnhwGnip uwhwmwg

Ywwhwwy
0 07.07.03 puwwnwgp O 07.07.04 01.01.05

hGswbu Owfunpn 6pwaptipnuy, gptipt pninp pwGybpp Ywlpuwwnbubp 66 wwwhndt]p plGnhwGnep
Jwwhwwh wah wybh wpwg wnGdwtp pGnhwbnip hwdwlwpgh wah wntiwh hwibdwwn, nph wpyniGpnud
wybywpynid t, np pwlGlwihG hwiwlwpgh plGnhwbnip uwwhwwih  hwpwpbpnepyntGp  pGnhwGnep
wywinhybEphh yywgoh 20.4% 01.01.03 p. hwdbkdwwn widkiny 2.2 innynuwjhb Ytwnny:

Pwbytpp plnhwnip yuwwhwnwih Yubfuwnbuwé gniguwbhG6phG hwuGtine nbiwypncd 01.01.2005 p.
npnigjwdp YniGbGwh pnhwGnep yuwwhwnwih hGinlyw oGénipjnlGObpp

6 pwOy — 6 014G UUL nnwphg wyth,

6 pw0y —5-6 4.0 UUL nnpwp,

5 pwly - 4-5 410 UUL nnpwn,

2 pw0y — 0phGsL 4 910 UUL nnjwn

(hwpdwnyn uwnwnyly F pwllhtinh nndhg 01.01.2005 p. hwdwn Guwifuwanbudwo 33 npwd/UUL
nnjwn thnfuwnpdtiph hhdwl ypw):

Uwwhwwh hwiwndtpnipjwl Gnpdwwnhybbph Ywluwnbudwé gnigwlhGbpp 01.01.2004 p. L
01.01.2005 p. npnipjwip qbpwquwbgnid G0 Guwquaniyl uwhdwGwswihtpp 3-5 wGqwyd (01.01.2003 p.
npnipjwdp YYwqikt, hwiwwwwnwufuwbwpwn, 37.7% L 36.1%, 01.01.2005 p. npnipjwip 38.2% L 36.7%):

nNhulbnp
e  Yuwwhwwih hbGnmwagw wdp dhwjl pwhnyph hwyhlt wwwhnyGine npny pwGytph YubfuwwnmbGunidbbpp
pnij| GO wnwihu GGpwnnbl, np 2whnyph pwdwpwp dwwnpnuwy swwwhnybne nGwpnid Gpyne pwGy nepo
hhdGwfulnhpbtp ynibGOwh Yuwwywé plnhwbnip ywwhwwih Guqwagneyt uwhdwlwswihh wywhngdw
htiwn:

Uhongltinh Gepgnwiniy

Swiwdw)b pwbybph IGnwllwpwiht qupgugiwb dpwagptinh 2003 p. plpwgpnid pwbywihl hwdw-
Ywpgh plnhwlnip ywpumwydnpnep)ntGbpp uybwbwl 11.8%-nd (21.8 dipn npwd) L 01.01.2004 p.
Yywqgukh 206.9 dipn npwd (01.01.2005 p. npnipjwip 243.4 G pn npwd, hwyb qwé 1):

uyayuwibind 33 L UMI Gpynpbtph nlnbunipjwlb L, hGnbwpwn, pOwysnipywlb GYwdniinGGph
hGinwaqw wd gpbipt pninp pwGytipp Ywbuwwnbunwd G0 $hghlwlywb widwlg wywbnbbph wdh pwdwlwb
wpwq nbdwbp 7-198%: Uwlw)l wwypowlwdnpywd Gpynt pwGyh Ynnohg pwnwpwlywbnipjwb Gwfuw-
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ntuynn thnthnfunipjwip’ nmwpw pGpwgpnid Yupniy GJwqbglb; $hghyuwlwlb widwlg wywbnbtiph
Swyw(Gbpp (4.1 9;pn npwind), pwGluwihG hwidwlwpgh wdwlnbtpp Ywodklt plnwdiklp 4.3%-nd L
01.01.2004 p. npnipjwdp YYwqguth 41.5 dipn npwd (GGpwnpynid £, np ybpnGyjwy Gpyne pwGyh wywln-
GGph npn2 dwup Ywpnn £ 4pyhG nunnytp pwbayuwyhl hwiowywpghl, nph wprynilpend $hghluwywb wbdwlg
wywbnbtpp Yywaukh Spwaonpywsdhg uks gnidiwn):

Swpyw plpwgpnid gwwhwy wwpwwynpnep)nilbbiph Ywlhuwwnmbunn wdp Jugind £ 12.9%
(01.01.2004 p. npnipjwdp 90.3 gipn npwd): CGn npned, hwnubywwh £, np pwOytpp Yuwlbfuwnbunod GO
dhahywlwb wGdwbghg GGpgpwywd guywhwby dhonglbbph wnwowlghy wsdh wnbdwtp (21.5%) djniu nb-
uwyh Gepgpwyywsé thonglbph hwibdww, hGsp hhdGwlwbnid wwydwbwynpywé b wyb hwbqwiwbpny, nn
gptipt pninp pwGybpp Gwfuwwmbunid 66 plnwjGb] yiwunhy pwpnbph pnnupydwb swywGtpp:

Pwllwjh0 hwiwywpgh pnhwlnip wwpwwynpnepynibGtph
thwuwnwgh b Julluwwnbudnn Ywenigdwdépn
o] A SN TS S S N
o RS R e
| A % ___________________ . =
A L N R — B
20 % ----------- | % -----------------
0 07.01.03 puwnwgp O or.01.04 01.01.05
1. Pwllbnh pnpwlguyhl hwphylbn, 2. Dhghly. whdwlg guywhwly wwpn-G6p, 3. hnwywp. wldwlg guywhwly
wwmin-Gan, 4. Pwllbnhg Ganonwdwo nbwnghunlbbn L Juwnplbn, 5. Shqhlwlwl widwhg wywlnlbn
6. Pnwywpwlwlhwl whdwlg nbunqhunlbn, 7. Uy wwpumwynpnipynlGa6n

hpwjwpwlwlwb wbédwlghg Ghipgpwywé dhonglbtiph Ywlhuwwbuynn 10.3% wdp (01.01.2004 p.
npnipjwdp 40.7 gipn npwd) hhdGwywlnd Gwuwwnbuynd £ wwwhndbp dshowgqwiht $hlwbuwlwb
Juqdwytipwnepynibliphg Gepgpwdwd dhengliph hwadhlG (5 dipn npwd), hGsp wuwydwbwdnpdué k
dhowqqujhl wnnynuwnpnypbtph Guwaqdiwdp, hGswtu Gwb showqgquhG dpwaqnptpny $hlwbuwlywb shong-
GGph dwldwGbpp plnpw)Gdwdp:

UhowqgquwjhG winynuwnpnyypGtph Gugiwdp £ wwyjdwbwynpywé Gwb wyl, np pwGytpp Yubhuw-
wbuntd 66 wytih pwl YpyGwwwinyty ns ptghnbln pwGltiphg Ghipgpwywé thengGhph? dwyw)Gpp
(01.01.2004 p. npnipjwdp” 14.9 Gipn npwd)’ nennnpnbind wyn gqnpéplpwgp ntghntlwn pwlytiphg
Gpgpwywé dhongltph 4.5 dipn npwdnyg Gjwqdwdp: Upnynilpnid, 01.01.2004 p. npnipjwdp pwlytiphg
Gpgpwywé dhenglbiph dwdwGtpp YYwqdka 18.7 dipn npwd nwpjw pbpwgpnid wybjwlwiny 26.2%-
ny: Pwlywjhl hwiwlwpgnid ns nrtighnbOwn pwGytphg Ghpgpwywdéd ohongltiph dwywGbph Gowl wadp
hhdGwywbnd pwgwwnpynid £ wpnwuwhiwbjwb uwhwwing hwpniun L wpnwphb 2niyulbpnid wynhy
Uh pwlh pwGytpp YubfuwwnbunwdbGbph hwayha:

CUnhwlnip wndwdp, pwaytpp 2G2nwnpnid GG ns ntighntlunGtphg dhongltip GEpgpwybint pwnw-
pwlwlnipjnilp (ns ntighntOwnGbphg GGpgpwywé dhonglbiph Ywlfuwwnbuynn wdp Yuqonwd £ 40.1%, 19.3
dLpn npwd):

Ltpgpwyddwé dhongltiph Ywlfuwwmbujwdé dwiytinwihl Ywrnigwépp gnug b wwihu, np pwG-
yGpnud Gwagnid £ Gpywpwdwdybn (5 nmwpnig wybih) dhongltiph wnbGuwlwpwnp Y2hep hhdGwlwb p6np
nnytiny dhehGdwaytin (1-5 wwnh) dhengltiph Jpw:

Lbpgpwydwd vhongltiph Ywlfuwwnbujwd Ywrnigywdépn, puwin unipjtyunbbph, wnwohlw Gpynt
nwpyw hwiwn gptipt hwapGybned £ 01.01.2003 p. npnepjwip wpdwlwqpywé Yurnigywéph: Uwywy,
tpt GwiuyhOnud Gpqwd Gpyne pwlyh $hahywlwb whdwlg wywlnbtpp Ypyhh dninp gnpédtb pwllywjhG
hwiwlwng, wwyw YytpehGbtphu wnGuwlwpwp Y2hep dwdytunwihb dhongbbpnid Juybiwlw dnn 4 wnnlyn-
uwyhb Ybwnny:

2 266 GEpwinynid pnpuwliguypl huiphyGEph dGwgnpnGepp:
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Pwalyuwjht hwiwywnpgh pGnhwnep Yuwhwwih
thwuwwgh L YubGluwwnbiujwd Yurnigyudpp

dinm npwd

.....................................................................................

wwhwby sL 6 wihu wduhg 1 tnwp -hg 5 \nwp 5 tnwnnig wyb
Swwhwb UhGsl 6 wadh 6 wduhg 1 h 1-h h yti

0 07.01.03 punnwgp O 07014 01.01.05

Unyntuwily 4. Uapgnuidwo dhonglnh Guwifuwinbuywd dwilbinughl wentgywdpn (%)

| 01.01.2003 (thwutnwigh) | 01.01.2004 | 01.01.2005
______________________________________________  8wwh.© dwilbn.:  Swwh.® dwiltn.:  Swwh.: dwdltn.
Shahlulwl whdwlg wywGnabp | 35.0! 40.0! 37.7! 38.9! 373 36.9
Cppwdwpwlwlwl wGdwlg o 595  407°  561. 411  575° 409
ntwnghwnltip : : : : : :
" Pwlltinhg Gepgpwdws shengGn 48" 1835 38 175° 36° 199
Ty 07: 100 23 25. 16 22
oonwotGp o 100;  100{  100{  100: 100, 100
nRhulbn

o UYyOYwitnd wnnynuwnpnypltph hbGwnwqw waynty pwGybpp dgunud GO wybiwglb] Gepgpwyywé
UhongltinG hptlg htnhGwynipjwh L Gnp SwnwjnipjntGbtp wrwownpybint 2Gnphpy, hGsp pwywlwl nddwn
Ywpnn t |GG (hhdGwywbnid thnpp pwGytph hwdwp):

e ULidwlnuo t pwaybph Ywhugwoénipnillb wpunwphb gqnpénbGbphg (UM Gpypatph inlbnbuwywb wg, 33
wpwnwphl welunph funpwgned b wyb):

e  Qpbpt pninp pwytipp Ywlbfuwwnbunid GG dGdwdwyw vhongltip Gepgpwybp dhowqgquiphh 6nwantiphg,
npnbg dwyw| GGpp, uwyuw)l, uwhdwbwihwy GG:

Uhonglinh wnbinwpuwpfuntd

Clnhwnip wynhybbph dpwapywd wdp 2003 p. plpwgpnid 14.9% t (33.6 0 pn npwd) Juqubkiny
01.01.2004 p. 259.8 4|pn npwy, 01.01.2005 p." 309.2 dipn npwd (hwybwé 1): PGswbtiu Gwfunpn 6pwaqnt-
pnid, pwaytipp dqunb| G0 owwinhdhquglbp wywnmhybGGph Yurnigywépp GJwqbiglbing ng GHwdwnwptp (quoén
GUwdwnwptp) L nhulywjhl wynhybeph SwwG6nG h hwohy gwép rhulwyhb Gwdwnwptp wynhyGtnh:

Uwulwynpwwbu, pwbytpp Guwuwwnbund G0 GJuqgbiglby .

e npwdwnpynned Jubfuhy npwdwlwb shongbtipp” 18.3%-ny (01.01.2004 p." 10.6 0 pn npwy),

e pnpwlgwjhl hwphdlbph L wwpwnwnhp wwhnunlGbph dO0wgnpnlbpp 33 UWR-nLd 5.3%-ny

(01.01.2004 p." 16.8 G pn nnwy),

o Dwlywnnphbquwhb gnpéwnbnipjniGatpp 17.2%-ny (01.01.2004 p." 1.1 dipn npwd):

Muwjiwlwynpqwé pwbybph dwwnnigynn Jawpwhw2dwpyuwihl éwnwjnipintGlbph swywGtph pln-
(wjbowh dgunnidny * pnpwlygwihb hwhybtipnh dGwgnpnltph wap Yuwbhuwwnmbuynid £ 21.8% (01.01.2004 p.
nnnipjwdp 49.3 dipn npwd): CGn npnd, hwnwbwywb b, np GoJwéd walb wwwhnyydbine £ dhwyl ng ntgh-
nGbwn pwOytiph hwydhG (9.4 dpn npwd), dhbGgnbn nbghnbbwn pwGyGpnid pnpwlygwihG hwphyGtph
GOwgnpnGtpp pun Yubfuwwnbunwdbbph Yadwqtbl 0.6 dpn npwiny:
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b wwpptipnipynib pnpwlgwihl hwzhdbbph” pwGytiphlt wpdwé Jupytiph L niwnghwnbtiph Ywbfuw-
nbuynn wanid wnwewlghy wsh wnbdw YntbGOwhb nbghnblw pwOytpht npdwé qunytpp, npnGg dwywi-
GGpp Gwfuwwnbuynid £ Ypyhwwwnybp (01.01.2004 p. npnipjwdp 2.3 dpn npwd): Ybpehlu wwjdwlw-
ynpdwé £ shppwOlywihb 2niyuynid wynpy dh pwlh pwGytpnyd (hpdOwlwbned wpnwuwhdwbwb Yuwh-
wwny, npnbp dhongltip GG GEpgpwyntd Gwl Bhowqquwjhl 2ntywbtphg L Jupnud gwép rhulwihG pwnw-
pwlwOnip)ncb):

Nbghntlwn pwGytphg dhonglbp GGpgpwybine YwOfuwwnbuynn wwhwbowpyp qbipwqubgnid
wnwownyp 1.5 dpn npwdnd, hGsp Ywpnn £ hwGqbglt| pwGybph dhonglbph nbnwpwfudwl pwnwpwlyw-
GnipjwG npnawyh thnthnfunepniGhtiph: CanhwGnep wrdwdp, pwGybpht npwé Jupybph wap 2003 p. po-
pwgpntl Yywqguih 25.1% (01.01.2004 p. npnipjwip’ 24.7 dipn npwd, nph 90.5%-p pwdh0 ypayah ns ntgh-
nGhw pwlGyGpha, huy npw 77%-p wwjdwbwynpgwé Yhbh 6y pwbyh gnpénibbinipjwdp):

Muwjdwlwynpwé Ynpwnpwinhy wndbinptiph 2niywjh pipqupgugwénipjwip L pwpdp rhulyw)lnt-
pjwdp  ng whnwlwh wpdtpnptpnid GGpnpnudGbpp YowpniGwyba thnpp |hGG] L 2003 p. ybpohl Yywagukh
plnwdthp 1.6 3 pn npwy, nph 50%-n ns ntghntGGunGGph wpdtpnptpnid GGpnpnudbnn:

PwiOlywjhG hwiwywnpgh pGnhwbnep wywnhyGtph hwunwgh b
YwGhuwwnbujwé Yuwnnigwépp

140

120 ---eeeeee b b Feeeeneees PRRRRR Rt SRR
L S O et SR

[ Do B L % ---------------------------------------------------
T e 1 N I O S S AP

- ---------- e e e

2t 0 e e e

1 2 3 4 5 6 7 8 9 10
8 01.01.03 punnnwgp O o7.01.04 01.01.05

1. Gwdlfuply, 2. Pnp. hwphdlbnh dawgnnpnbbn, 3. Maunwlwl wndbpnpbn , 4. dwnplbn (nbwng.) pwilbnhda,
5. dwnlbn winluinbiu. 6.. Mwhniuwnwpnln, 7. Uy wlmpdlan, 8. Ipdbwlwl dhonglbn,

9. Uy wndbpnpbp, 10. Lhqhlq, pwlnnphiq

uybywidnn nbGunbtiuwywb wab hp wanbignipyncb £ pnntip pwGytinh Jwpywjhl pwnwpwlwbnipjwb
ypw: Cun YulfuwwnbunidGbph wnlwnbunipjulp npwiwnpjwé Jupytipp Ywakt 23.9%-ny (01.01.2004 p.
npnipjwdp 98.9 dipn npwd): Cuwnn inGwnbunpjwl §ynentiph’ pwlytpp Gwhuwwwwnynipjnibp wnwihu GO
wpryniLGwptipnipjwlp (pwgwenipjwdp taGpgbinhlwyhG, hwlpwagnpénipjwlp L dGwnwinipghwyhl wnpw-
dwnpqwdé Jwpybph, npnGg wywG6pp 4GJwqbt hwdwwwwnwufuwlwpwn 5.7%, 82.9% L 35.2%-ny, d0w-
gwé gynntph wdp Yywqdh dhehlp 24.6%, qjninwunlunbunipjwlp 15.9%, 2hGwpwnpnipjwlp 23.9%,
inpwluwnpwunh L Yuwuwh npnpinhlp’ 35.5%, wnlunphGp' 30%): Gynunwnbunbuncpjwbp npjwdé Junybph 2003
p. pOpwgpnid wah 88%-p wwjdwbwynpywé t hhoGwywbnud o6y pwaynd: Uynu Ynnohg, hwyh wrbbiny
toGpgbunpyuwgh GUuwndwdp GepJuwynwiu dbwynpdwé npulywl JbpwpbpdndGep, Yuwpbih £ tinthnfunc-
pJnLG0Gn dinglt] ywlfuwwnbuywd Jupywihl ynpndbinid:

Nrpwagpwy b uywennuywb qupytiph Yuwbfuwwnbuynn qquih wép (12.1%-n4), npp, pwgh ybpnhzjwg
gnnénlbGtiphg, wwjiwlwynpjwéd t dnnnypnh YhGuwdwlywpnwyh pwpdpwgiwl, gpwyh wpwqugywéd
hpwgiwl hbn Juwywd hpwdwlwhd nuwrwnp thnthnfudwb, hbGnbwpwp Gwl uywennuywl Jwpybpp
nhulwjbnipjwl Gwqiwb uwwunitibbpny: C0n npned, Gpb hwayh swebtGp d6Y pwGyh3 YwbfuwwnbunidOs-
np, www uywennwlwb Jupytph wédp Ywqdh dnuin 40%: Gpb nw) pwlyh Yubfuwwnbunidbbph hwdwnp
hhip ytipgyh thwuwnmwgh dbwynpdwéd dhinndp, www pGnhwbnep uywennuywb Jupybph dwywip Yuyt-
(wlw dnwn 2 0 pn npwand, nph wpynibpned pwbluwihb hwiwlwpgnd uywrnnuywb Jupytiph dchohl wdp
Lyywquh dnwn 30% (01.01.2004 p. npnipjwip’ dnwn 19 dipn npwd): Iwwnubwywb E Gwb wyl, np 2wwn pwl-
Ytip Gwjuwwbund GG lnpwownpt] Jupybp wbwnd gnyph dbnpptipdwl Gwywwnwyny:

Uywnhybtpp Gowb Ywrnigywépp Yhwlgbigbh plnbhwlnip wynpybbpnud Gwdwmwpbp wynmphybGeph
nbGuwywpwp Yorh wahb 2.5 nnynuwjhl Yewnny, L 01.01.2004 p. npnipjwdp wjl Yywqgih 85.8%:

Muwjydwlwynpdwé wlywnphybtiph Ywgind pnpwlygwihlG hwhdlbph dOGwgnpnbbph L wbunwlwh
wpdtipnptipntd GGpnpnudlbph Yuwlhuwwnbujwé pwdwlwb 066 wand pwllywihG hwiwywpgh wnbnw-

3 Wu pwllp 320-G GEpluywgllynig htiinn® 01.01 2003 p. bplnt wiquid gbpuquiGgly F pn GuwlGfuwntbuntdGepp:
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pwyfuynn dhonglbph Ywrnigqwépnid pwndp hpwgybih wywnhybbph hwpwpbpwygnepyntGl plGnhwbninp
wywinhybbphl Yygbpwquwbgh GJwquagnyl uwhdwlwswihp dnn 20 wnnynuwihG YGwnndg, huly pwpép
hpwgyth wywnhyGtph hwpwpbpwygnepyniip gywhwGy wwpwmwynpnep)ntGbbphG 21 wninynuwihl Yhwnny
(L21 01.01.2004 p. npnLpjwip 42.6%, L22" 111.3%):

dhahywlwl L hpwwpwlwywl whdwlg wnpwiwnpjwd Jupytph nbuwlwpwnp YhrGpp 2003-
2004 pp. pOpwgpntd Juwluwwmbuyned £ wybiwglbp hwdwwywwnwufuwlGwpwn 2.1 L 0.7 ninynuwjhb Yyhwnk-
nny: dDhghywywb whédwbg npwiwnpynn Junpytiph juwifuwnbujwé wdhg Ywnbih E igpuywglby, np pw-
YGpp Gwpunpn twphGGpph hwibdwun thnfubp GG hpthg nhpenpnonudp L $hghluwywb whdwbg hwdwpnid GO
ns Uhw)l npwbiu dhongltip GGpgpwybint wnpjnip:

Unyniuwly 6. Stnwpupfuldwd dhonglbnh hwlfuunnbuywd wenigywdpn (%)

01.01.2003 ! 01.01.2004 ! 01.01.2005
thwunwgh | |
dwplbn Shahywlws widwtg § 97 | 10.6 ! 10.4
 Jupytp ppwqwpwlwlywG wGdwGg 32 318 - 333
 MwhwGeltp pwlytph Gywwndwsp 403 395 382
 MeowywG wpdtpnpsp 134 147 152
U wbnwpwpfudws dhengGtp T 57 34 29
 oenwotGp T 00t 10 ¢ 100

20wjwé pwaytiph Gepgpwyywé dhongltiph dwdybnw)lnipjwb dGéwgdwl ninnnipjwip npwlwl
unpwiwnpywénipjwlp, nbnwpwfujwé dhengltiph Yuqdnid dnun 3 tninynuwyhb YGwnny Yuybiwbw Yup-
swdwiytwn (GhGsl 1 wnwph) lmbGnwpwfujwé dhongltiph Y2hrp, npp Wwydwlwynpdwdé £ pwlytph atin-
GupynepyncGbtiph 2powbwnene juwhwnwip $hGwbuwynpbnt Gwjuwwwwnynepjwdp: Ujniu Ynnihg pwytnb
wyOywinid GG, np 33 nlunbuntpjwl wpwag qupgugiwl wwjdwabtpnid wwn dtnGwpynep)niGGtip inbuln-
(nghwlbph L Gnpwqnyb uwppwynpnudbbph GGpnpdwl L wpnhwlywlwgdwb Ywphp YniGGOwG, npp Yob-
owglh Gpywpwdwdytun JqupyuwyhG dhongltph ywhwbowpyp: Uwlwjld wyn GGpnpnudlGbph hwdwn, puin
pwbytph qGwhwwnwlwbGtph, 066 swdwh dhongltip G0 wwhwboynid (Ghohl swithh dtnGwpynipjntGhtiph
hwiwn' 0h pwOh hwpynip hwquwp nnpwn, huy funnpGGph hwdwp dhGsl 1 9106 L wyth UUL nngwn), npnGp
JwpYuwyhh rhuyh YGauinpnbwgdwh nbuwbyntbhg wnwydd pwbytph hwdwp waplnniGbih GG:

Pwilwjht hwiwywpgh ntnwpwiujwé dhenglbph thwuwnwgh L
YuGhuwwnbujwé Ywrnigdwépn

Swwhwlyp UhGsl 6 wihu 6 wiuhg 1 twph 1-hg 5 nwph 5 tnwpnig wyb

0 07.01.03 punnwgp O 07014 01.01.05
Nhulytin

o ULtipphl dhopwOlywjhh 2nitywynid wwhwGownyp qbpwqubgbint £ wnwownyp:

o  Mbunwywb wpdtpnetph Gyuuwndwdp pwaytph GipYuwywgpwé wwhwbowpyh spwdwpwpdwl nbwpnid
Gpwlp unhwyywé Y haGa Ybpwlwyt) hptbg dhengltipnh Gapgpwydwl b wnbnwpwfudwl pwnwpwywbnt-
pjntlp:

o UYyOYwiGnd nnynuwnpnyplbph woynd pwGybpp Gwfuwwnbunid G0 wybwgltp dhohGdwaytwn (1-5
twnph) Gepgpwydywsd dhongltinh Y2hep, dhGsnbn dhonglbph nbnwpwfudwl pwnwpwlwlnipyntGl nibh
Ywpdwdwdytiwn (GhGsl 1 tnwnh) ninnjwénepyncb:
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e 2quwih pyny pwlybp gwlywlnid GG dniinp gnpétip N Ynpwnpwwnhy wpdbpnpbph 2ntyw, npp Gnp
nhuluwjhl ninpun t:

Pwlliinh gnnénLGEmpwa smwaniynn phawluwlwl wpnyntGplbbpp

LtpYuwywgdwé dpwantiph hpwywlwgiwb wpnyniGpnid pwGytnt wybyuwind 66 unwlw) hbnlyjwg
Shlwluwywb wpnyncbpbtpn:

2003 p. wpryniGpGtpny pwGlwjhG hwiwlwnpgh YuwbfuwwmbGuwdé gnin pwhnypp Ywqdbin £ 5.7 g pn
npwy, npp gpbGpt wdpnnonipjwip OGwfuwwnbuynid £ ninnGp yuwwhwnwih hwdwipdwbp QwhwpwdhGGtn
Gwhuwwnbuncd G0 pwdwOb] pnwadkGp Gptp pwOy pnhwbnip wedwdp 72.4 GG npwd):

Opwagpywé whnyph dwywpnwyht hwulbine nGwpntd pwllwiht hwdwlywpgh 2whnipwpbipne-
pJnLlG0 puin wywnhybtiph (ROA) 01.01.2004 p. npnipjwip Yywqih 2.2%, pun YubnGwnpwywb Yuwwhwwih
(ROE) 15.0%:

FwOlywjhG hwiowywpgh GYwdniinbbiph L dwhuutiph Yurnigdwédpp ywjdwlwynpgwdé Y hah.

o innynuwnpnyplbph hGnwqw waydwadp,

o Ljwdwnwptip wywnhybGbpph inbGuwywpwn Yrh wany,

e wlywhdbtiph (qupluwihl wnpndbih) npwyh pwptijwydwadp:

Uwubwynpwuwbu, ybpp Gawéd qnpénGbtpny £ wywjdwbwynpdwéd nwpjw plGpwgpnid hwdwhuwnb
GUwadnLnGEph Jugdinid ninynuwjhl GYwdnunbbph nmGuwlwpwp Yrh 7.4 nnynuwihb Yenng widp. wybyw-
LGNy nwpdw pbpwgpnid pwnGiwyt] wynhybbph npwyp pwOytpp Ywbuwwnbund G0 wynhybbph hGw-
pwynp YnpnunGbph wwhniunbbphl yuwunwpdwé dwuhwbnudbbph JGpwnwpddwb Guagnid 35%-ny
(01.01.2004 p. npnipjwip 7.1 dipn npwd): Uphllnyg b dwiwGwy, nnynuwihb GYwdniinGGph Y2hep uybijw-
Gw wnGunbunctpjwlp wnmpwdwnpjwdé Junybpph L wbnwywb wpdtpnptinnud GipnpnudGbph Ywbhuwwnbuynn
wdh hwyyhl, npnGghg unwgywd GUwinunlbbpp Yywqobl, hwiwwwwnmwufuwlwpwp, 13.5 L 3.4 Jpn
npwy:

PGL pwaytpp Ywplunpnud G0 GEpgpwydwb b wnGnwpwfudwb nnynuwnpneplbph wunhdwOwywb
GJwqowl hbnLbwGpny whnyph unmwgdwl qnpéplpwgnid  «6wlpnipjwl  YLhwnpnbp»  wnnynuwjhb
GUwinunGtiphg hwplunpdwdé thnfuwnpnidp nbwh ns ninynuwyhG GYwdninGbp L, hwiwwywnwufuwbw-
pwpn, dwwnnigynn dwnwynipntGbbph guwbyh L dwywGbph Gwiuwwnbuynn plnpw)Gnudp uinwgywé Yndhuh-
nG gnuiwpGbpph Ywlpuwwnbuynn wdp 01.01.2004 p. Jwquibint £ 0.3% wwjiwbwynpwé dwwinnigynn
Swnwnipjntbbtiph uwywqlbinh Gwhuwwmbudnn Gwgiwdp: UhLlnyl dwiwbwy, wjp ng nnynuwjhG GYw-
UnuinGGpp YaJwqblb dnn 1 §ipn npwdny: UpnyniGpned, ng tiinynuwjhb GiwdnunGGpp 01.01.2004 p. npnt-
pjwdp Yywqitt 10.3 dipn npwd’ Gwfunpn nwpyw hwibdwwn Gjugbinyg 0.6 d pn npwdny:

Muwjdwlwynpwé Jytpnhzywp gnpénbGtpny - pwOytiph hwdwjuwnb dwiuutph Ywrnigwépnid Lu
nbinh YntGGGwh npnwyh thnthnfunepyniGGbin: Wuwbu, pbl wninynuwihl éwiuutiph plnhwGnip gnudwpp
gptipt YhwipGyoph Gwiunpn mwpdw wnnynuwihG dwfuutiphG (01.01.2004 p. npnipjwdp’ 7.5 dipn npwd),
JtpohGGtiphu inbuwlwpwnp Y2hnp hwdwfuwnb dwhuubph Jugindd Yuybjwbw 3.2 innynuwjhb Yhwnnyg, hGsp
wpmyntbp £ wynhdbGtph hGwpwynp Ynpniunbbiph ywhniunGGphl Juwnwpdnn hwinlwgnodGbiph 35.2%
(4.5 9;pn npwd) Ywlfuwwnbuynn Guqiwb: Iwnubiwywb £, np dwdybnwiht wjwlnlbph nhdwg
Jswpywé innynulGbpb pun YubfuwwnmbunwdbGbph 4ajwgbb 260 6.0 npwiny:

Ns wnnynuwihl dwfuubpp Lwpyw plGpwgpnid Ywybiwlwb plnwakOp 261 410 npwind L wmwnpdw
ybpohO Yywqukh 14.4 o pn npwd: hGswbiu L wydd, ng ninynuwhl dwfuubiph uginid 066 pwdhh YniGGOGwG
hwodwpywéd wuwnmwywpdp b npwl hwjwuwpbgqwd wy ydwpnudlbpp ng nnynuwjhG dwfiuubph
35.6%-p (5.1 0 pn npwd):

YwlhuwwnbuntdGbph hpwwbwglwb nbwpned Glwdntn wwwhnynn wynhybbph dhohb GHwdnwpk-
npnipjnilp 01.01.2004 p. npnipjwdp Yywqoh 8.9% Gwiunpn mwpjw hwibdwwn Gqugbing 0.9 wninynuwjhb
yownny: Uhwdwdwlwly, GGpgpwydwéd wwpuwynpnepntGlGbph dhohl  dwhuuwwnwpnigintGp  Gwfunpn
nwpyw hwitdwwn 4adwgh pGnwditGp 0.4 wninynuwyhG YGwny L 01.01.2004 p. npnipjwip Yywqgih 3.85%:
Upnyncbpnid, ninynuwjhbt dwpdwG4 Yadwgh 0.3 wninynuwihb Ytwnng L 01.01.2004 p. npnipjwip Yywqdh
5.5%:

Puwllibph Qwpwiwpowl hwiowlwpgh unnwplywenndnid

PwOybpp Ywrwlwpiwl hwiwywpgh Yuwwmwnpbiuwgnpédwb inbuwGynbhg d6é pyny pwlybpned
GUwwingnid t Gepph0 wfuwnwbpwihb YuwbnGwywnpgbph GEpnpdwl WHwd hunwybgdwb dtnwnpnipynil:

* Qnun innynuuyhl EludnunGénp L plnhwhniy wilnpyGepp hupwpbpnignudp:
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Uwywjlb nbnlu dh pwlh pwaly GG Juplnpnid nwgqiwdwpwywb wwbwynpdwl, rhuybph jwnw-
Jwpiwh L dwpybunhGgh wpwbdlwgywé pwdhGltph uinbnénidp:
Unwyb| Jwuwn £ hpwyhdwyp GEpphG huynnnipjwb hwiwlywpgh qupqugdiwb wenidny: @GL pwGytpp
Gonud GG, np hpGlp Ywplbnpnod G0 00wl hwdwlwpgh GGpnpnudp/quipqugnedn, uwluyl s60 Gond wyn
ninnnipjwip Gwhuwwnbujwé YnGyntun pwyitp, hGsha £ Yuwubwdh nwy k nbGnud npwbg (pencpynclp:
Uh pwlh pwOytp Gynud G0 Yuwrwldwpowd, Gapwejw) GepphG huynnnepjwl, Yuwnwnpbiwagnpédwa
ninnnipjwip yuwwnwnybihp YnGyptinn dhongwnnudbtipp.
e pwlyh wbnGywwnmywywb hnuptiph Ywrwdwpdwb S6pwapwihl wwwhnynid, npp pnyl Yuw
hpwywb dwiwbwyh rtdhdncd huybp pwlGyh plGpwghly qgnpéniLbtineg)nclp,
e pwlywyihl qgnpéwnlnipnibbtpp  (Owubwynpwwbu, wljwlnwihl, JwpywihG, GGpnpndwgha,
wllywbfuphy b wy0) ubnbwlwpgnn dGpnnwpwlwywb pwqujh funpwgned b pGnjwjGney,
e pwOyh Ywrnnigdwéph thnthnfuncpynca,
o dwulwdynintiph gwbgh plnpwjGney,
e (tipphG GnpdwunhdwihlG hwdwlwpgh dLwynpnid L qupguwgnid, hGsp hGwpwydnpnipyntd Yunw
hpwywbwglt) rhuytiph Yuwrwywnpnid® «dhypny dwlywpnwyny:
Nhuytiph Yuwrwywnpiwb nbuwbyntbhg dhwjl dp pwlh pwbytp GG (hpdbGwlwlny 326-h pwndp
qOwhwwnwywb nibbgnn) YnGyptwn dhongurnidbtip Gwfuwwnbubip, Swulwynpwwtiu
e JwnywjhlG rhuy unwlnwpunwglb; Jwpybph rhubyh qlGuhwwndwb qnpéplpwgp, Uhpwnbp
JuwpywjhG rhuyph qlwhwwnidwb dnnbip («ybg up» swhwbh206ph L «qupluyhG uynphGqgh»
qunwthwnltinp),
e nnynuwjhlb rhuly wnnynuwjhlG rhuyh qGwhwwndwl L Yurwjwpdwb dwdwlwly 2wpnibwyybne k
ogquwgnndyti| hpwgytilhnipjwh stinpywéph (GAP-h) dtipnnp,
o wndnipwjhG nhuyh qGwhwwnidwb Gwywwnwyny Guiuwwnmbuynid £ oquwgnnéti VaR dtipnnp,
e hpwgytiihntpjwl nhuyh qGwhwndwl dwiwlwy wpnibwyybnt E oqguwgnpéytip hpwgybijhnipjw
dtinpywoph (GAP-h) dtipnnp:

nhulbn

o Pwlytpp vG6 Ywplnpnepynil 66 nwihu Yurwdwpdwl, wyn pyntd GepphlG huynnnipjwl, rhuybphp
Yuwnwywpdwb hwiwlwpgbiph Yuwwwpbjwgnpddwn:

e Pwlytiph gqqwih dwuncd hunwy sh ywnlybipwglnid 320-h Juwnwnpnnwywbh qGwhwwndwb, wpnynibp-
GGpp GEpYwjwgdwb L huynnnipjwl Ywnpgp, npp yunwbgnid £ nwgdwdwpwywb épwqgnph dowydwb b hpw-
Ywlwgiwl wpryntGwybwnnepynibp: UG hG, dh pwpp pwGytGpnid 320-h dwydwb WHwd hpwlwlwgiwb
JGpwhuynnnipyntlGp Juwnwpynid £ Shwjl gnpéwnhp dwpdGh Ynndhg 2powbgtiny funphnipnn:

Guwnpuyhl pwnwpwlywlnipini

LUwnpwjht pwnwpwlwOnipjwl wnbuwlynibhg pwGyGpG plnhwlnp wpdwdp wpniGwybine GG
Owhuyhlt pwnwpwlwGnipintlp, dwulwynpwwbiu, dwulwgbwnbbph dpgnipwihl GnwGwyny plGupnipjwa,
wuwnbunwynpiwl, Jwpdwwnpdwb synil (unip)blynpyd) hwdwlwnpgbpp: IGwnwpnphp £, np npnz pwGytin
Owhuwwbuntd 60 wpfuwwnwywpdbph  npnypwswihbph  YbGpwbwyned:  PwGybpp  wpniGuybine GO
hpwlywlwgltb] Gwl wfuwwnwyhglbbinh yGpwwwwnpwuwnnedp:

Swyyh wrbbny Gnp dwnwynipyntGltiph Gepnpdwb dtnwnpnepnilp’ pwGytph Ynnihg wwhwGpwpy k
Gepywywgytiint hhdGwywbnid wyn SwnwynipjntGbtph (hwwnywwbu wjwuwnhy pwpwnbph uywuwpyowd,
thwuwnwpnpwjhb gnpédwnbnipjnLGGtiph, thghGgh) dwulwgbiwnGtph GUwwndwdp:

nhultp

o PwOytpp, Gwhuwwnbubiny dwnwjnipyntbbGbph gwlyh plnjwjlnuy, hbnwaquynid Yupphp YniGGOwhG Gnp
ninpuinGbph dwulwagbwnbbph: Uwywylb Gpubp s60 Gonud wynwhuh dwulwqbnbbph «wsdtgdwby» nplt dhon-
guwnntd:

Lnn inbfulninghwlbnh GEpnpncd

Mwbwynpynn dwiwlwlwhwwnywdénid pwlytipp Gwhuwwnbuncd G0 GEpnaG;
e Wiwuwnhly pwpwnbiph (VISA, ArCa) uywuwpldwb Gnp wnbfubninghwbp,
e hwidwfunpnltph uwywuwnpyiwh Bank Client, Internet Client, TeleBank hwiwlwpqbpp:

76



NRhullip
e hOwnbpGbnwihl pwGywjhG dwrwynipjwb hwdwp wihpwdtw t hnwuwh, wpwquanpé Glhpwlwnnig-

Jwdép, dhGsntn btpohGhu wrlwynipjnilp 2003-05 pp. fuhunn Juulwétih t, hGsh £ Ywpnn t (pwgnighs
fulnhpOtGp wnwewglb| pwGytph hwdwp:

UwpliinhGouyhl pwnwpwlwlnpinto

Lwlfuwwnbuynn dwiwlwywhwwnwénd qquih pyny thnpp L dhohl pwlGytph Ynnihg wnwohl
wlqwd Ywplnpyned b pwGyp htnhGwynipjwl pwpépwgniip. pwGybpp hunnwy ghinwygned GG, np funnn
pwGytph dpgwygnipjwl uwwrbwihph wwjdwbbbpnid pptlhg hwiwp Ywplbnpgnd G0 ng  qlGuwyhb
Upgwygnipjwl nunnnipjwidp Ywwnwnynn dhongwenidbbpp: 3wydh welbind wn pwlytpp Gwfuwwnbuncd
G0 aGnOwpytb) dp 2wpp dwpybunhGquwihG dhongwnnidbtin, wyn pynd

e wywnhy gnquqnuwjhl wnawd,

e hwawfunpnbtiph uwywuwpyiwb Ynipnnepwih uwnwpbjwgnpénid,

e SwnwnLpjntGGtph npwyh pwpépwgnyd,

e gwnwjnipntGGEph inGuwywbne plGnpw)Gng,

o ZLilpwjhl wwjdwbGEph pwpbiwyned:

UnwGahG pwGyEp uyub GG Yhpwnb] ng unwlnwnun dGpnntp:

Pwllibnh wpnyniGwidbunniginiop

2003-05 pp. pwGytph wpmynibwybunnepynibp qbwhwwnbint hwdwnp pwbytphlt wnwowpydbp tp
hwwnpytip pwOyh wpryniGwybnnepjntbp qGwhwwnnn dh wpp gnigwbhbbn  (Qwhnyp/hwiwiuwnG
Swhuubp (nnynuwyhl L ng tninynuwyhb), qnin whnyp/hwdwfuwnt wynhyotp, gnun whnyp/pGnhwbnep
Ywwhwwy, Jupswywl wfuwwnnnbbph phd/uywuwnynn wGadGwlywqih wfuwwnwyhglbph phd, gniun
whniyp/Juwpswlwl wfuwwnnnGtph phy, dwiytunwbg wynmphybbip/hwiwfuwnb wynhybtp):

Guwhnyp/hwiwhuwnb dwiuutp (nnynuwihb L ns mnynuwjihb) gnigwbhh dhohlp pwOlwihG hwdw-
Jwngh hwdwp Yuqdb) £ 0.36 (2003-04 pp. UhohGp): Liwh gnigwlhzp wWwylwlwynpgwé £ a6y pwbyh Ywa-
fuwwnbiuntdGtipny 2.13: Lwé pwlyh gnigwbhyp hwpyh swrbhint nbwpnd whnyp/hwdwfuwnb dwluubp
hwpwpbpwygnipjntlp pwGywihl hwiwlwpgh hwiwp Yywqgoh 0.2: COGn npnwd, dhohlhg pwpdp wyju
gnigwbhyp YulGuwwnbub) G0 6 pwGytn:

Pwlluwyht hwdwlwnpgh 2whnipwpbipnipjwl gnigwbhoGbpp ROA L ROE, Ywqldnud GG, hwdiw-
wwwnwufuwlwpwp, 0.02 L 0.09: COGn npnid, hwnywbwlwb £, np ROE gnigwlGhyp dhohlhg pwnpép
YwlOfuwwnbuwé Gpyne pwlyh ROA gnigwlhpGtpp dhohlGhg qqwhnptb gwén GG:

COGnhwlnip wrdwdp, whnipwptipnipjwb gnigwlhbbpp pwpép G0 Yulfuwwnbub] wylG pwybpp,
npnOp wnwohlyw Gpynt tnwpnid s60 wyohwined wybwgbt] Yubnbwnpuwlywb uwhwwp:

Pwlluwyht hwiwywpgh Yuwrwwpdwl wprynibwybunnipjwl gnigwlhyp (Jupswlwb wpfuwwnnn-
Gtph phy/uywuwnpynn wGdlwywgih wpfuwwnwyhgbtiph phdy) Ywqdnud £ 6.5: Uju gnigwlhyp dheohlhg
gwép £ 8 pwbynea:

Uty Jupswlwl wpfuwnnnhl pwGyuihG hwdwlwnpgnid pGuGnid £ 5218 hg. npwd gnin pwhnyp:
CGn npnud, wyu gnigwlhynyg dO0wgwé pwbybphg pwdwlwb 466 tnwppbpnipjwdp wpwbGdbwbnud GG Gpynt
pwll, npnGg gnigwlOhGtpp Ywqinwd GG, hwdwwwwnwufuwbwpwp, 19536 L 38172 hq. npwd: Unwlg wju
pwGyGph, pwGywjhl hwiwlwpgh dhohl gniwn 2whnipp Yywagih 1841 hqg. npwd:

COnhwlnp wrdwdp, pwaytph wpnynibwybunnepjwb gnigwbhG6pny hunnwy ophGwswihnep)nlGGtp
s60 GUwwnynud: IGunwppphp £, np dwulwdynintph (wb gwlg nibbgnn pwGyGpa wpnyniGwybnnipjwb
mwpnpbin gnigwbhbtp nlGbh: Lowlwuinhy sk Gub funanp L thnpp pwGyGph wpynlGwytinnepyncbn:

ursuusniksnr@3nte 33 pFULLUSPL CNFLYU3NFU

Pwybpp 320-ntd wpdwlwapnid GO dpgwygnipjwl fuunnwgnid pwOlwihG 2niywih wjwbnuywa
hwwnywdéhtpnid, hGsp unhwnid £ Gpwbg wdpwwlnt nhpptnl wpntt gpwywd ontjubtpnid L shwdwdw-
Gwy npnG6| phqlbuh qupqugiwb Gnp nunhGtp (hhdGwhwbnud' Jdwpwhw2dwpluwjht gnpéwnbnipiniGlt-
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nh, hGunGpGLnwihl pwGuwihG dwnwinipjwl, N wndtpnptph 2nywynid gnpéwnbnipjncGltiph, uwywrnnw-
Ywb Junytiph qupqugiwb, dhpwgqujhb tdwh dhongltph GGipgpwydwh ninnnipjwidp):

Npwtiu dpguygnepjwl ypw wgnnn wplinp gnpénGabp pwOytiph Ynndhg Gpybg Ga.

e Up pwlh pw@ytiph 2ntywyhg nntpu quip,

o yntjuwywlwl nnynuwnpnypbbph L innynuwihl dwpdwjh Gjwgnidn,

e Uhowqquyhb dpwantipny Jwpluwjhb tdwh dhongltiph qquith Gephnupp,

e Juwnyuwjhb yuqiwytpwnigjntbGbGtiph L gyninunbnbuwywb Jupyuwihb wynidpbbph untinénudp:

PwOybpp YulhuwwnbunwiGbpny dpgwygnipnilp YowpniGwyh fuutnwbwy, nph wywjdwbGbpned

pwytiph Ynndiphg YatinGwpyyth hbnlyw; dhengwrnidGhpp.

e qlwjhb dpgwlgnipjwl upnidp funznp pwlytinh Ynndhg,

e ng qlwyhl dpgwygnipjwl 2t2wwnnpnidp thnpp pwlytiph Ynnihg,

o «wfuwphwapnipjwby» plniwyGnip twpwépwihl unnpuwpwdwbniibbph pwgdw dhongny (npn?
pwGybph hwdwp dwulwsdjnintph hhdlwnpnudp npwtiu hwennnipjwb hhiGwlwl nwqiwywpnt-
pjnLh t pGuinpywo),

o (inp hwwnywdébbp dnlbbp (hwwnjwwbu wwuwnhy pwpwnbph vwywuwpydwl, wnwlg hwyh
pwgiwl showqquwjhb thnfuwbgnidbbph hpwlywbwgdwh ninpunbGpned),

o Uunwlw b hwdwfunpnbtph gwbgh dLwynpnidp L pGnwyGnidp:

Shilwlwh pwlyuwyhG nlyubbpnud (pGnhwlnep pwGuwyhG (wynhydatp), Juwpluwha, MM-GGph,
$hahlwywl whdwlbg wywlnbtph (wwbnbtn), hpwjwpwlwlwb wadwlg wwlnltph (nGwnghwnbbp),
gywhwy wwpuwynpnipjntlGbtiph) pwOytph dwulwpwdhGbbph pwfujwénipynibp pun IGpdphlnwi-
3hp20wbh (33q), YnGgtlinpwgdwh (Ug4, Ug7, Ug10) gnpdwyhgltinh, Wwwnytpjwé b hwybywé 7-nca:

1995-2001 pp. GpJwd niywbtpnid YynGgtGunpwgiwl dwhwnpnwyb pnhwlnep wrdwdp Guqiw
dhwnnid nulGbip: Uu wenodny 2npwnwindwihb 66 tnbp 2001-02 pp-p: 2001-03 pp. pwOytinh pyh Ypdwwndwln
gniqwhbin, YGGunpnGwgiwb swihtipp uyub] G0 wak, pn npnud, wmwppbp 2nlubbpned nwppbp mGdwb-
nny:

2003-05 pp. Ywlfuwwntuynn dwdwlwlwnpowbh pGpwgpnid Jubgbhunpwgdwl dwywpnwyh thnthn-
funtpjw b Juppwadh nbuwGynbhg YybipnGjwy 2nijubbpp puwdwbyned GO hGnbywy Yepw.

e GJwgnn MM 2niyw, nph wpnynilpned Gwl pGnhwGnip pwGYwyhG 2nlyw,

e Juynth Jwnybph, wjwbnbGtph pniyuwkn,

e nLdinignn nwnghwnGbph L gywhwby Wwpwwynpnip)nLGltph onLywtin:

MM Jnjwb dhpin wpwbdlwgb| E wnwowwnwnp pwlytph nhpph L YnbGgblGnpwgiwl dwlwpnwyh
Yupney nmwwnwbnudbGipny wwpdwbwynpywé wuwppbpwpwnp nplk 06y pwGyp MM 2nyw dnenp gnpétipny,
qbiph2tunn nhpph gpwydwdp L nnipu quind 2ntjuyghg hwonpn wiwph: 20wjwé npwl npnz pwlytip
2wnnibwynid 66 YuyneG nhpptip gpwiydt:

01.01.2003 p. YwOhuwwnbuynn Ynbgbbunpwgiwlb dwlwpnwyh Gqwugnip wwjdwbwynpjwé t oké
puyndy pwlytiph «hwiwpdwly» YwlfuwwnbunidGbpngd wju 2niyuynid, npph wprynibpnid  funznpwgneyl
pwGytph dwulwpwdhGGGpp Ywpétiu pb «Gugnid Ga»:

Uwluwyl MM oniyuyh Gyundwdp wtnp E juunwnbp 064 wyp yepwwwhned bu: Uwubwynpuwwbu, wju
antyuynid pwGytphG dpgwyhg 66 Gwb wyp $hwbuwywb YugdwybpwnepjntGbtin (pwaytpp Gpwbg hwdw-
pnud G0 npwbu npe dpgwyhglbbp), npnGp Gpb GnuylGwbu plngpyytht YnGgthunpwgdwl dwlwpnwyh
hwadwnyh e, www Ytipghlu wybih gwén Yihbtn:

3Gwmwpnphp b wwwnytpb wjwbnbbph 2nuynid, npuintin YnGgthunpwgdwb gnigwbhyp 1998 p. h ybp
thnpp £ sGwjwé pwlytinh pyh qquih Gwqdwbp b npw wpnyniGpned pwlGytiph dhel wwlnbtiph qquih
hnuptiphG: Cuwn Enipjw, Gpb Phghlwywb whdwlg npny dwaybnwihG dhonglbip shwydwrybl pwbytpned
npwbu guywhw(y, www wju 2ntwynid YnGgblwnmpwgdwl gnigwlhyG wybih 066 Yy hGh, huy gywhwbo
wwnuwynpnipjntGbtiph 2nuynud’ thnpn:

Ppwjwpwlwlwb wbdwlg nbwynghwnbbph 2ntyuynid YnGgbilGunpugdwl dwywpnwyh wép Yuwbhuw-
inbuynn dwiwbwywznpowlnid ywydwlwdnpwsé £ a6y pwlyh «<hwdwpdwy» YubfuwwnbunidGbpng: Iwadh
wnObnd wyu hwbgqwiwbpp hwywlwlwh £, np 2ntuyned wyb hwdbdwwmwpwp Yuynet Yobw: Onthnfudnid
G0 Owl wnwowwnwn nwubjwyh Yugil nt urnigdwépn:

GuwpniGwynd £ dinwhngnipjwl wnwplyw 0w gywhwGy ywpunwynpnepjntGbtiph 2ncywb, npintin
2000 p-hg YnGgblunpwgiwb dwlwpnwyp pwpépwbnid £: Uyu dhinwdp Yawpnebwlyyh Gwb ubuwnbuynn
dwiwblwywpowbned, npp wwjdwlwynpgwé £ Gpyne funnpwgneyyb pwGybph dwulbwpwdhGGtph 2wpnibw-
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Juywh plnpwiGdwip (2000-01 pp. YnGgtiGinpwgdiwl dwlwpnwyh pwpdpwgnip wwydwbwynpywé tp aky
funznpwagnyb pwGyh dwulwpwdbh twlywb pGnw)Gdwdp): dJhdwyo wybih Yywinpwpwlw, Gpt Gpyne pwa-
Uh Ynnihg Gwpuwwnbuynn wywbnGtph Ypdwindwhb hGnlwbpny wntnh nOGGw wywlnwihlG dhengltph
hnup nbwh GGpywjhu funznpwagnb pwGytip, hGswbu nw wntinh nlGtgwy 2002 p.:

UdthnthGind Ywpbip £ wub], np pwGYwjht npn wjwOnlbtph 2ncyubbpnd hwunwwnyb) £ ojhgnuyn-
(hunnwywh dh hpwyhdwy, Gpp dh pwbh funanp pwGytp h2funtd G0 hpwyhdwyhla hwwnniy htinhGwynipjwb
hwpypl, L dpgwygnipntGl wyn nijubbpnd fupun nddwpwgtb £ Wn dwupl 60 ywnid 3206-nud
pwOytiph Ynndihg wpunwhwynjwéd dpgwlygwihl wnpwdwnpnepynilbtipp, hOswbu OGwbl YnGgLhGunpugiwh
Jwlwpnwyh pwpépwgnedp wjwbnbbpp 2niywbbpnud, pwGytph nhpebpp wGplnhwun inbnwwndtipp, wjn
pUntd’ 2ntjwyhg pwaltnh nnipu quip:

UpnyniGpnid” pwGytipp thbwnpnud G0 qupgwgdwl hwdwp Gnp npnpinbtp (GepnGGind hGswBu Gnp
SwnwynipjntbGbbp, wyGwtu £ gpwytiny wywlnwywb dwnwynipjntGobph ninpunGbipnud wpwbGdGwhwnniy
Ghwabin), npntn nbnbu pnyyp £ Ywd pwgwuwynud £ dpguygnipynilp: Cuwn tnipjwl, wyu Gnp ninpunGGpnid
Ywlhuwwnbuynn dwiwlwlwpowlnid hwitdwwnwpwn upyh dpguygniginilp:

Uwlwjl dnnwhngnd £ wyn witGh wprynibpnid wwlnwywb oniubtpnud (hwnwwbu guywhwGy
wwnuwynpnipjntGltiph, nbwnghwbtph, wjwanGtph) dpguygnipjwl wybiih pnipwgnidp L npny pwGytiph
Lnhy dtGwlnphwjhlG nhpph gpwynidp:

uvononry

Unwohlw tpynt vnwphGbph hwdwp 33-nd L UM GpypbGpnud pwbybpp Ywbfuwwnbunid GG qquith
nbunbuwlwb wg, plwysnipjwl YaGuwdwlwpnwyh pwpdpwgned, wpunwphl wfuwphh htn nbmbuwywh
Jwwtiph w2funtdwgnid, hwiwfuwphwihl wnnynuwnpnypltiph Gjwgnid L dhowqqwihl dpwqptipnyg 33
uhongltph GGphnuph dwyw|Gbph wd, npnlGg hhdwb Jpw b Gpwlg Ywlfuwwmbuwdé qupqugdwl ninnne-
pjnLGGGpp L 6wyw GEpp, gnpéniltinepjw b wipnynibpbbpp pwwyuwbhl pwywnbuwywh Ga:

fungnp  pwOytipp, Ywlhuwwbubind qnpéncbtinepywlb  SwywObph  hGunwagw plnwylnuy, 066
nipwnpnipyntl GG nupdGbine YuyniGnepywlp, nhpptph wipwwlndwbp: ®©npp pwGytpp hphdGwywbnid
Owfuwwnbuncd G0 «hwdwylnuny» wsh nbdwtn, dwulwpwdhGbtph pnpwjlnd L Gnp 2nlquiGGph gpuiynid:

COnhwOnp uwwhwnwih wép pwaybpp Gwuwwnbunid G0 uwwnwpbp hGswbu YubnGwnpwywb Yuwh-
nwih, wylwbu £ 2whniyph hwpyhb: Uwyw)yb pwdwpwn 2whnyp swywhnygbine nGwpncd, wjlniwdbbw)bhy,
Ywwhwwih hwdwpdw fuGnhp Ywpnn 66 nlGGGw) pGnwdtGap Gpyne pwaGy (Geb Gjniu pwbytnb wwwhnyth
YulnOGwnpwywb Yuwwhwnwih wdp):

Uhwjl bGpbp pwOytp G0 Gwfuwwnbunid YuOfuwwnbuynn dwiwGwlwzpowlnid whwpwdhGGbp
Jydwnb:

Uhongltiph Gepgpuwyiwl pwnwpwywlnipintGl ninnywé £ hGGne hhoGwywbnud dhowqquhl
$hlwluwyuwb pniubbphg tdwh dhonglbiph Gepgpwydwp:

Uhongltiph inbnwpwfudwl pwnwpwywbnigintGp hpdGwlwbned 2Gnwnptine £ 33 nlunbunigjwl
wpwgqg wadnn gnintph QhGwpwpnipjwl, tnpwbuwnpunh L jwwh, webinph npnpinGGph, wprnyniGwptpne-
pjwl, uGGnwadptinph, 2hGwbnipbiph, ptipl wpnynitGwptpnipjwi), hGswtu Gwb $hghlwywb whdwbg uwwn-
Uwl Jwpywynpnidp: Uhwdwdwlwy, wpnwuwhdwbjwb juwwhwnwind b dhowggquwjhb pniwynid wynmphy
pwOybpp 2wpnibwybine GG Juptp gwén rhulwihl pwunwpwywbnipinitl gnpétiny hhdGwywbnid dhopwl-
Ywjht L MM 2nLfuyned:

UJwlnbtph Gapgpwydwb npnpnned dnunnwiw tnwphGGpha wyayuwiyned £ dh 2wpp funanp pwGytiph
UpgwlygwjhlG nhpptiph wrwybt] wipwwlnnd Juwdwd wyn pwGybph qnpénibbnipjwl dwuwnwplbph
wybh plnpwjGdwb hbn (Gwulwynpwwbiu, wybh dwwngtbh uwywqbtiph uwhdwbned):

funynp pwlytiph dpgwygnipjwlbp nhdwywytiint hwdwnp thnpp pwbybpp Gwfuwwnbunid GG thnfubp
hptilg nwqiwywpnipjntlp 2003-05 pp.” UwnlGbiny Gnp 2niywbtp Ywd dwubwghnwlOwiny wywlnwywb
2ntjulbiph wnwbGdhb hwwndwébbpnid Ywplnpbing ng qGwjhG dpgwygnip)nilp L, hwnwwbu, pwGyh he-
nhGwynipjwl pwpépwgniip:

2003-05 pp. wybih £ plGniwjbyLint wjwuwnnhy pwpntipn uywuwplydwb L wpwGg hwadh pwgdwl
Uhowqquwjhl thnfuwGgnidGtiph ppwywbwgdwb gwbgp, pwGh np qqwih pyny pwaytin Guiuwwnbuncd GG
nGnanyybp wju hwdwlwpgned L plruwyltp wiwunhy pwpntph pwlwyh b npuigny hpwywbwgdnn
gnpéwnlnipjnlGGGph dwdwGtpp: dGpohbu Ywpnn £ unbinét] wwuwnhy pwpwnbph Gywwndwdp ywhw-
pwnyh «hOGplbwdhy Guiuwnnpjwy:
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Npny pwGytp wpnbb qnpénlt pwybp G0 Gwiuwébnlnid «hGunbpGbw-pwGly» qnpéwnbnipjnlGbGbph
nenpuin dinGbne hwdwn, npuinbn Gnp nhulytip 66 dwagnid hGswbu pwGybph (Rhuytiph urwywpdwb nGuwi-
YyniOhg), wylwtu £ UP hwdwp (YGpwhuynnnipjwl hwiwwywwmwufuwb dGpnnbGph dGnppbpdwb nGuwd-
Wnibhg):

2quih pyny pwbytip gwblywhnid GG dniinp qnpébp N Ynpuwnpwwnhy wpdtpnpbph 2ncyw:

Fwlytpph vbd dwup sh hunmwytigntp 320-h Yuwwwpnnuywbh qlwhwwnidwh, wpnynibpbbph GepYyuw-
Jwglwb L huynnnipjwlb Ywnagp, hGsp Junwbgnid £ nwqiwdwpwywb dpwaph dwydwb b hpwlwbwgiwh
wpryntwybunnepynibp: UYL hG, dh 2wpp pwGytbph 320-h drwlyiwb WYwd hpwlwlwgiwhb ybpwhuynnne-
pjnLlp Ywwmwpynid £ dhwyb gnpéwnhp dwpdbh Ynndhg 2powbgtiny funphnipnp:

Qquwih pyny pwaytip wybywnid &G, np 2003-05 pp. YplnniGytb ontlplbp L wy) Gnpdwunhy wywnbp,
npnlp wnwyb] Yhunwlybglbla hghlGghl, Swywnnphlqhl, plwlwpwlwihlt hwjwuwmwagptiph 2nowlwnnt-
pjwlp Ytpwptpnn Gnpdwunhdwjhlb nwwnbpp, hGsp fuhun wOhpwdtwn £ wyn ninpnGGpnd pwGyGph Ynn-
Uuhg wywnhy gnpdwnlnipyntGObp hpwlywbwgbbnt hwdwp:

PwOybpt wybywintd 66 JwpywwnniGbph hpwynibpbtph pwdwpwpdwlb ninnwé optiGunpwywl
nwywnh Juwwnpbiwgnpénid Juwwywé hwlpwihlG wanipnlbph Jugiwybpwdiwb L wOglwgiwb hbuwn:
UoJwé shongwnnidbbpp pwdwlwb Yhbunwglbha gnyph hpwgnedp L uwwwhnybb gnpéwppltph 2whwyb-
incpyntlp pninp dwulwyhglbiph hwdwn, h0s0 fwwbu Yawwuwnh hpwlywb hwindwshb npwdwnpynn Jup-
ytph Swyw|GGph wybwgiwbn:

Guuwn sGshG pyny pwbytp GG 326-n1d Juplbinpned rhuytbph yurwywniw, GepphG huynnnipjwb Gnp
hwdwlwpgbiph Gepnpiwb WYwd hhh hwiwlwnpqgbiph uwunwpbwgnpédwb gnpéplpwigp:

MM oncyuynd pwGyGph Ynnihg wpunwhwynywéd wwhwbownyp Yuwpnn b qbpuwqubgbp hGwpwynp
wnwownyp:

uyaywGnd wnnynuwnpneypbtinh waynd pwGytbpp Gwjuwwmbund GG wybiwglt| dhelhwdwaytwn (1-5
tnwnh) Gipgpwyywé dhongltipnh Y2hnp, dhGsntn dhonglbiph wnbnwpwfudwl pwnwpwywbnipntGh niGh
Ywpdwdwaybwn (GhGsk 1 tmwph) nunnjuwénipyncl:

Pwbybpph qquih dwup dnunn hunwy sk 320-h Juwnwpnnulwbh qGwhwwnidwh, wpnyneGpltph GGplYw-
Jwglwb L huynnnipjwl Ywpagp, npp yunwbGgned £ nwgiwdwpwywb épwagph dwydwb b hpuwywlbwgdwh
wpryntbwyGuninepynibp: UJGhG, dh wpp pwOytpnd 326-h dwldwl WYHwd hpwlywlwgdwb yGpwhulyn-
nnipjntlp Yuwwwpyned £ dhwjb gnpdwnhp dwndGh Ynndhg 2npwbgtiiny funphnipnp:

Lnp SwnwynipjntG0bpp wwhwebiint GG Gnp dwulwgqbwnbbp, uwluw)l pwGytpp s60 GEpYwjwglnid
Uwulwqbwnbbph «wywwpwundwb» nplt dhpngwnnid:

Fwaytna hptbg gnponcbGtinipywl hwiwn uywrbGwihp G0 nhnned wpnwpdnipwihG thnfuwndtipltiph
tnwwnwbnidbbpp, Gpywpwdwdybn nGunipubtph pwgwlwynipnclp:
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Fwybydwo 1
PwOyw)hG hwiwywpgh thwunwgh b jubuwwnbudwé hwygbl2henp

hwqup npud

! 01.01.2003 ! 01.01.2003 | 01.01.2004 | 01.01.2005
uushy | (pwuinwgh) (Yulfuwnbujws) ;
GwGfuhy npwiwywh ShengGtin ! 13024 976 ! 13259925 | 10635575 | 12471650

- wyn pyYnid’ ng ntiqhntiGun pwlytiphg L wy| hlwluwlwd - : : :

N Ywqdwybpwynipynibbephg - 6436169 - . 9413769 - 14881202 - 20690746
dhapjwywl wiéwlg wywlnttp 139785803 : . 39761390 : 41509947 : 47 908 059
S —wyn pynud ng ebqhnbluw i 9032831 : . 8834266 . __ 8448243 : 10553811
R -wyn pynid nbghntOnlbp wpiwndnypnd 1 27556763 : . 24232954 : 24878932 : 28 166 658
Ppwjwpwlwlwl widwlg nwnghwnGbn . 36909593 __ .- 35560082 ' 40697764 46913168
S -wnpynud ng bqpnblw 9610598 : - 13328568 : 14411245 . 17127581
. -wyn pynid nbghntGunlbn wpwndnypnd 1 20093099 : . 8135014 : _ 8370830 : 10624568
Wy wwpwwdnpnegyneaGp L 8374874 . 7918439 . 10688908 . 10477882
3wzdwpyqws yswpybyphp wnyoulsp 1042082 @ 1154986 @ 1397265 © 1640340

Llhnhwlnip wqpawdnpnpin GGan ° 185 060 806 - 181 291 887 - 206 907 341 - 243 388 793
Qwunwgh |pwgyws YwlnGwnpwlws hhdGwnpws | 31992896 | 32702759 | 38061351 ; 44760610
o -wjn pynud’ ng bgpnbGen T 16838 853 : 20392537 : 22542396
SQfuwdnp wwhnwuw 3832531 - . 3859867 ° 4560236 ;6174938
Pwayh Ynndhg hbin qGJws ubthwywl pwdGbnndubp = o: - . -
Gwhnyp (YOwu) : 3022523 : 3236 568 7999749 ;. 12123 532
3po0wlywl Ywwhwwy | 38847950 | ! 39799194 | 50621336 ; 63059080
CanhwGnip ywwpwwy 41117234 © 41896012 : 52887407 : 65803310
OLAULLE MUUPY | 226178 041 223 187 898 | 259 794 748 | 309 192 102
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Jwybywo 2
PwllyuwjhG hwiwywpgh thwuwnwgh L juGuwwnbujwé GUwinunbbph L éwiuutiph Yurnigdwépn

hwaqupn npwd
EUG YL 01.01.2003§ 01.01.2003§ 01.01.2004 01.01.2005
: thwuwnwgh - uGfuwunbiugws - :
1. Snynuuwyhl GlpwdnuinbbGn
1.1, @npwlguyhl hughditphg 2469210 2504491 1962181 214884
A4 NbghnsGn pwlyephg 89842 70142: 24720, 26596
412, NgnbapnbGn pwllephg 457 079: 180307: 171498 188288
1.2 33 UP-nLl wtinwpw;fudwé sheongGtinhg : 382648 3670037 411826 466475
121 @npwugupGhwphyGtphg  © 367155 342745: 3877261 437020
. 122, 3tingbowl wuydwGwantnh gond 1262° 1262: 1850 2225
__123. Wy wbnwpwohuwo Shongltnhg. 142810 - 11496-  6250- 11230
13. EUnlenLthﬁ pwybpnid L wyp $p0. ywgiwybpy. manupLuzl'quudg - -
________ Ghonglitinhg unwgywe wnnuGen "0 622913 596856 770531 870560

1.3.1: NhghntGw pwaltphg 104 396 98 365 128436: 138 764
132 Nbghnblin wy, Phiwluwlwe yuqdwlbnunienGtbnhg - 163193 - 161870° 1902370 197060
"""" T hs nbapnbO pUBLERNG L g SRWGuEGWG T s e e e

1.3.3.° Juwquwybpwnip)niGlbiphg : 355324 - 335121: 453 358 - 529 736
14, Subunupywlp nndws qunibnhg unwgwé wnlnutbn . 12446921° - 116608167 13544 342 15 521 394
__ 141, nighntun dtinGuwnlnipjnialenhg L jwqdwytpunipjniittnhg 7245682 7153690 8787 956 10074931
__1:4.2. Nkahntiun Shahlulwl wldwlghg 046299831 3881307 4196885, 4869446

© Ny nighnbGw dtnGwplnipjniGGbphG L $hq. wldwhg tnpyws : : :

1.4.3.: Jwnytiphg : 571 256 - 625819 - 582 160 : 648 020
157 Odbpnnwdinng, oUbnGwehe unwgdws manuatn T  age a0 a0 1730 560392 647176
151 nbghntGwpwlyenhg o 0. 400: 1500 5500
__1.5.2. Nbghntun dtnGwnynipniiltinhg L ywqdwlybpwnipniGitnhg - 134308° - 138653 163946, 185973
153 Nbghnt0un $hahhwlwl wldwlghg i 4472: 40131 5051: 5926

1.5.4. Ns ntighntGunGtinhg : 250690 247107 389895° 449777
16, dupluyhl pupuntiphg unwgywe wnynuGen © 97061 87531 223441 33315
A8 MbghnsGn 9530° 8264> 18547, 28966
4820 MgnbghntGn 76 2591 25970 2949
17 g’flbme|Luﬁ qulbdwwbunwywb wpdtipnptinhg unwgywé - -

________ wwonynuGen 13037473 2879721 3428857 4234033

1.7.1. NbghnkOwn 3037 301 2829721: 3318857: 4119033
72 NgebgpnbGn G472 0. 50000, _ 35000
18, 36nqliwl wwyiwlwgnbnhg unwgyws wnlynuGep - 319204 281716 443166. 612342
181 nbgpnblw 319204° 275716 435166, 602342
1.82: MgnbghntOn o 0: 0o: 0
49, -Pwlytiph Ynnidhg pnnunlyws wndtipnptinhg unwgywo : : : :

-wnynulbp . 0- 0- 0 0

4940 NeapnbGe 00 00
492, MgnbgpnbGn 0 0: 0. 0
110, - 2trlwnynipnilltiph Ynndhg pnuinyywé wndtipnptinhg : : : :
________ “wwhywe wnnuGsp 0 838157 804347°  275271: 36520
1104 MbghnsGn 806549. 772739 246071, 4400
110.2. MgntighnbGn T 31608 31608" 29200: 32120
1.11. ' Lhqhlighg utnwgyws nnynuGin : 5088 5008 5700° 4720
1411 nkgpebGw i 5088 5098> 57000 4720
120 MgebgpnbGn 0 0: 0, . 0
112, Uy wnynuwyhG BywdnLinGbn : 96 886 - 143242°  129700° 137 900
Blnudibhp winuwhG Gyweninagn T 8395477 177388174 19786 348 22779320
2 Sy Wty
2.1 s@npwlgwihb hwhybbiph nhdwg ydwnpywd innynulbp 45 931 51698 52703 51 958
211 nhghntGwpwGyeph 27239 29068 30463, _ 28618
212 NgnbgpnbGun pwGleph 18692] 22630 22200 23300
2.2 8wwhwly wywlnltnh nhiwg yswnyws wnynulbn T 343555. 379469 483932, 512561
2237 Niqhnbtun tnownbnipiniGlbnh wiwlnGenh . 156589 171276 252426 256170

2.2.2! Nhghnbbn $hahlwlws whdwhg wywhnttiph i 60 843! 59 870! 66 025! 73715
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- NhghnbOwn hwuwpwwlywb yuwgiwybpwnipjntGGeph : : :
2.2.3.. wdwanGbph - 36728 34 877 36 113_ 39270

29 45 Ns nhighnkbw aknGwpynipniGGhph, $hg. wGdwhg L hwu. : : :
T YwaqowybpwniepyniGbtph wdwGnbtph : 89395 113 447 : 129 468 143 406

S334p- hg Gtpgnpwyywé dhengltinh nhdwg Ydwnpdwé wnnynubtp, :

2.3. - wjn pynil htinqliwb wywydwbwantiph qény Jawnywé : :
,,,,,,,, : }I‘,"HFILJ@FD,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,1,,,,,412,?’8,1,;,,,,,,,?’,7,2,9@%;,,,4,1,533,2,“;,,,,4,319,52,9,
24 :3Gwnqhiwl wwydwbwagpbph qény wwpunwynpnipyntbGlbph : : :
_______nhdwg ySwpywo wnynulbp 134727 131239 73870 70516
240 OegnbGn o 4T 131239 73870, 70516
242 MgnbopnbOw 0 0 0 . 0,
25 “Unlunpuyhl pwllbtiphg b wyp $hi. quqdwytipy. GEpgpuydus : : :
________Uhongliinh nhdwg ySwpyws nynulen . 425784 386970 438434 659252
. _Neapnlw pwllonhg el 112006 BTST2 74955 ...95552
__________ Mgt wyL phlwbuwlwl yugdwltpwnipnGltnhg - 0- 41890 20700 25700
- Ns ntighnklwn pwlybphg b wy $hGwbuwlwh : : :
253 Ywadwlbnwnpyn0Obphg S 313778: 254168 342779 569410
26. - dwdybinuyhl wywlnltiph nhdwg ydwnywé wnnynultn - @ 4819774: 4732061: 4558365 4905222
__2.6.1. _Nhghntlin tinGwnynipynilltinh wjwlnOtph 603183 6272791 698682 809661
_.26:2; Nhghnln phahlulwl whdwlg wywlnlbph 2639832 2572754 2265769 1. 2349549
- Nbghnbin hwuwpwlwlwh YuqdwybpynepynbGbph : : :
263 wdwlnOGpp . ?.1_5_§7f4_j_________5_1_§_29%j____53_7_3_4_7_%____924_%22_2__
> Ng nbghntbwn dtnGwnynip)nLGGtiph, $hq. whdwhg L hwu. : . N
_.264; Ywadwltiny. wywlnlbphnhdwg ;.. 1061085 1018819; 915 _4_3_@__1_ 106090
27 *Uhowqqujhb $hlwlbuwlwb YuqlwytpwnipyntGltinhg : : :
~ . Gongnuiwe ohonglGbnh nhowg JSwnywo wnbnuln ~C 342917 2919257 474935 527742
28 Outipnnwdinh, oytinGwyph nhdws Yyswpywo wnynuGtn - ° 93° N 20, 30_
281 nagnGOw ] 0: 0: .| 0: 0
282 NMgobapnblw ] N 20, ] 30_
29 :Snynuwjhl dwiuutin pwlyh Ynnidhg pnnwnlyws wpdbpnptinh : : :
“qény : 0 0- 340000 340000

LhqhlGgh nhdwg ydwpywé ninynubGbp

Ntghntlwn

: Ng nbighntGwn
:Unnpwnuwu thnfuwnenipyntGGEph nhdwg ydwpqwé wninynubbp

———————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————

212, “3wipytignyws, puyg shwwpwgnyws swatuwnnn winhyGtnh

________ -wunynuGbppgony - 635548- 608784 - 454114 474035
213, U wnbnuwhG dwiwsen 292659° 222825  207850° 254140
COnwobGp wnynuwhG éwfuabp T 7453369 7178025 7499547 8234976
2nun winbnuwjhG YwoninGbn 10,942,108 10210 149 12288 801 - 14 544 344
3. N nnynuwyhll GywdnunGbp
3.1, :Unwgywé YndhupnG gnudwnGen T 70532480 | 6918650: 7 9.219.&9]--7.59.@%22%_
30 . Gpwtuhpltinhg, wyntinhinhyGtinny gnpéwnlnipjnLltinhg, : : :
________ - lhwannwanuyht gnpownlnipyniGibnhg unwgyws bywdnunGtp - 262583 165384 182 _5_1_7_ ;...213572
33 Qubdwwbnwpwbh uywuwpyniihg L dwnnigwé wy| :
- 6wnwynipjnilltiphg unwgywo bywdnunbbp - 63770 ¢ 54105 3 S f%§_8_9 ______ 65306
34, -dnpqunnuihl, nustipuwghl, owghnl wwjdwlwantinhg : : :
-utnwgywé gnin lwdniinGbp : 218 - -9445 - 1 700 3500
B3 MbapneGn 098 8435, 2000 1500,
3.4.2- N3 nbighnklun -1010: -1010 0 0
35. - wlunnnhlghg unwguwd qnun tywdnunGen I 43420 7304090 66099, 99580
3.5.1.: Nbtghntlwn 4342 - 409 31099 - 59 580
352 Mgnbopnlon - 0 30000: 35000 40000
36. - UbpannuiGtiphg unwgwe pwhwpwdhtlen o 12905: 10650: 7685: 2924
3.7 : Undtipnpbinh Jwswrphg utnwgywé gniin GhwintnGtn : 112 744 88904:  134753- 152589
38 Upwwndnuph wnp nt Juswnphg unwgyws gnun bywdnunGtn - 1953412° 1849784 1931 ’1’66' 2169058
a9 Uninwndniph UbpuqGwhuinniohg unwigdwd npulwd T T S
_______ “(pwgwuwywl) hnfuwndtipwhG wwpptpnepynid 137320 26757°  30449° _____6_9_8_929_
310,  Pwilh 25Gph L wyy hhoGwlwG dhengGinh Jundwlwinipjnilhg - E
-unwgywé Jupdwysdwnplbip : 9409 - 9155 - 7 514 7 588
3.41. - 3hdwluwG ShongBtnh onwnnidhg unwguws gnun bhwdnunGn” -330290° 331178 151574-_ 101729,
3.12. - dbpuqlwhuwwnnuihg unwgwé gnun blwdnunGbn . 195513, -178716.  45000. 49400
343, Unwgywé nnydtn, mnquilipbtn 583698 474144 343885, 328910
3.14. iUy ngwnbnuughG bywdnunGep . 18515650 1170335 329107: 398606
LGnwiklp ng tnnynuwjhl GYwdnunGp : 10 895 823 : 10 278 938 : 10 308 265 : 11 409 123
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4. s tnnfnuwyhla Swifuubp

Swduwnyywé wfuwnwdwnd b npwb hwjwuwnbgdwd wyg . . :
-JSwnnLilbip - 4984166 : 4744 401 -

__________________________________________________________________________________________________________ 5139 _1_1_‘} ;. 5703743
________ GnpomundwGewtubn 24578, 266174
43 ;Uzl‘uwmwt{wnéhg pwgh w2fuwwnnnGbphlb tnpdwé wyp thnfuhw- : : :
_______  inignidn L unghunwlwl wwhwGebph phOwluwdnpmd - 81875- = 89339 91 _8_6_9 .. 104876
44 ??wmhwgnuﬁﬁbn YthGuwpnwlwyhl, gpunywénipjwl b ' ' 1 :
________ -unghwwlwl wuwhniwannipwGhwdwn - 643537 628206. 684880 775668
45____3wnytp, wninpbin L wyy wwipnwnhn yswnGen 698197:  645104: 647161 716345
46. :UdnpunhqughnG dwuhwnudbbp © 1554224: 1556990: 1758 335 1863478
47 Pwyh o6Gph L wyl hhiGwywa Shengltiph yupdwlwinipu — © s
wp 424 853 - 406 519 420 200 415 344
48, Chlptinh wiwbuwlw wwhywlnenG owfubn 2499101 211107:  265739; 295024
4.9, anywaqnuyht, enluywoniggulyul Swhuen T 574993 520820° 577392 623576
4.0, puublywluyhG L nwwanuiwt ewfwbn T 303447 | 275102: 299126 338128
411 A UntnhwnwyhG L funphpnuundwywb swnwynipjniGGbph qény : : B
_________ 6 W_WPFJ‘_____________________________________________________________?f‘_fi_792___________2_3_‘1_1_7_?3_____?_‘E3__2_2_3_______2_§§_5_§%_
412 Swdwywpgswyihl dwiuubiph, uwppwynpniibbiph uwwuwnydwb : : :
________ b wwhwwGowG gony éwtuubn i 194521 179193: 195 _5_319_ _..218006_
- Spwluwnpwghb dwiuubin : 251291 233143:  244153: 253049
4.14. "~ bwuih L hwnnnnwlodw dhongtnh gdnd dwfuubn ~ 7777177639936 T 636950 676471, 719859
: Jddwpywé innydtip, imniquiCplbip 128842 51213
4,16, Muunigw wfuubp T 43598 41938 55136, 67651
________ dGwnywé UndhunG gnudwnGtn 0 894457.  842930:  880931: 925588
__________ Uy, ng wnlnuunhG ewfuubn 0 2039119. 1879854 1987260, 2159 508
DOty ng wnynuuyhl éwiuukn 0 14184866° 13443699 14445 919° 15763 813
anun ng nnlnuwghG bywdnunGen — © -3289043° 3164761 -4137654° 4354690
5. Funnlugnidlibp wiinffGbph hwpwynp ynpmiunlbph wwhnunlbphl.
51. Ed.LunL|bnh L niphinnpwywl wwpwptiph hGwpwynp YnpneunGeph :
____._._DOphwGnip wwhnwwhG . 3482638 - 4 _2_7_‘E_5_1_‘E;___“__1_92_5_3'_%__‘!_7_5_2_2319_
52 “dwpytph b nphunnpuywl wwpuptph hGwpwynp Ynpneunbiph : :
________ oy wwhnwepG . 9353578 8056929: 4141059 4027791
5.3.___ Undtpnptinh hbwpuidnn YnpnunGbph wwihnunhG F 431357 33263° 18320 26550
LOnwotlp hwnywgnuGep 1 12879351 - 12364706 8351918 8807280
6. Ul/lll/n[ﬂb’ﬂ/l hGwpuwnfnp Ynpnrunbbnh wwhniunbbphl uunwpywo dwuhwlnid66ph Jepwnwnd
61 unltph Lnbphunpwlwl wwpiptnh hGwpwdnp Ynpawneph -
__________ Onhwlnip wwhnwiehg 0 8271138 3390676 3 ?.3@993___3__6_%1_8_1_@_
6.0, “dwpytph L nbphnnpulwl wwpwnptiph hGwpwynp YnpneunGtph :
_________ Jhwwondy wwhneehg T ?.6_2_53?_1_________7__3_1_33_7_§9_t___?? ?_91__7_2_‘!___3__8_1_1__62‘!1_
6.3. " Undtipnptinh hGwpuwunp YnpnuunGliph wwhnwwnhg = 18650 10005° - 17000, . 19600
COnwibGpdspwnwpd . 10947469 10714450 7155632: 7463057
2niun dwuhwlnuiGbp . 1931882: 1650256: 1196286 1344223
Gwhnup hGsk hwplyybp | 5721183 5395132 6954861 8845431
Gwhnipwhwpy 911 578 865 257 1235426 1598 537
2niwn whniyp 4 995 231 4529875: 5719435: 7 246 894
Swywpyywé whwpwdhtp, wyn pyntd 6 899 78 789 73 446 425 034
wpwnnGyw| pwdGtinniubiph qény : 6899: 5747: 6903 7011
unynpwlwb pwdGtwniubiph qény : 0: 15333 16543 358023
2pwiiujwé whnip . 4988332: 4451086: 5645990 6821860
Pwayh wluwunwlhgbbph pwpwGwyp 3268 2793 2862 2955
wyn pYntd” uywuwpynn waadbwywqo 618 587 595, 619

84



Jwylyywd 3

Pwlywjht hwiwywpgh Jupluyhl wynpundbih hwunwgh L juGuwnbujwé Yunrnigywépn
(01.01.2003 p. thwutnwgh)

hwqun npwd
:.——————————————————————-..——————————————————————.———————d—lggljglln—u—h—n—n ————————————————————————————— ol LGnwukGp
N ahGsk90op . 91-hg 1800n _ __ S 181-hg2700n_____ R 271-hg 360 _ . o..88topbowdabh -
? npwiny , LU[']U’]UJﬂd._E npwiny ;—wnmmnd. 1 npwiny ﬁ wpwwnd. r npwany 1 wpwwnd. npwiny , wpwwnd. npwiny wpwnwnd.
1 : 2 : 3 : 4 ; 5 ; 6 ; 7 : 8 : 9 : 10 : 11 : 12 : 13

1. LOnwatkGp Jwplybp, wwbnbbp, $wyinnphg, thqhlg : : : : : : : : : : : :

(+3), wunpdnud i X: . X XL Xi Xl XL Xio .. X: ) X: x:_ 17,396,040 : 84,016,050

__ 1.1 dwilbwnuwyhG wywpd6sp - 3,563,813 20,046,619 - 4,919,196 - 15,025,084 - - 7,345,768 2,043,109 : 9,545884 - 25,657,029 : :

______ wnpdnd dwpybp - 3563813: 8,340,544 4,919,196 : : 7,030,630 2,043,109: 9,543,252 3,881,947 :

,,,,,,,,,,,,,,, dhgpwlyuyhl wjwonbbn - 5 - - 4,883,832 : 3 3

1.2 bplwpwaqué wynhyabp

wjn pyntd’ Juwpytip

thopwlywihb wjwbnGbip

1.3 dwuybtinwlg wynhybbp

wjn pyntd Jupytip

UhopwlOywjhl wjwGnbtp

2. Ng ntghntGwnbEpha wpdwé Junytip, wdwbnatp, . : . : : : . N B : : :
duywnphba, |hahba, wyn pdned L Xl XX XXX Xoo. X ) X X 2,626 - 26,670,517
__ 2.1 dwoybnwipl wywhdtep ] 710: 12097,799: 381 : 7,998,681: _ 383: 1,040561: 27: 157,665 . 1124 5370878 2,625 26,665,584
.22 5nyupwdqyws whwhyGn o 0. ... 1462 0. 0 s S 0 e R S 0 .....0o .. 1462

2.3 dwilnwlg whnhyGbn : 1- 123 - 0: 0- 0- 3,348 - 0- 0: 0: 0- 1 3,471
3. NghnbGwnGbphG wpdwd Junybn, wwanltp, . . . . : . . :
dwywnphla, 1hahlg puwn Gyninbiph, wynpdmud R X . Xo X Xe XX Xo o Xe )
__ 3.1 wpynibwptpnepynil, wynpdud 911,387 . 3,074,308 . 3,828,892 1076,292 633,150 1,692,801 _ 562,639 3,446,630 _1,42097(
______ tbnGwhwlpuynl . . . 3743. ___0; _ . 8442. _O0; 13208; 331172. _ 11,496; __ __ O __49612: 430011 86,501 _ 761,183
______ tGbpobtwnhw .. __424011- 1879850 3,145608 105604 O 516  ___ ____0: 1510330 0 57111,003 3,569,619 _8:607,303

uGlnh
o pbRL T 53408 11402 " 52718 35366 56,865 __ 44194  _ 99,625° 61,344 235088 _ 696,863 498,604 849,169
oo ehdhwhwl . __l..__.7906; 25019 8396 _ 18845. _ 8906: __ _2272. __ 5382: 3361  12028:  195817: 42,618 _ 245314
______ ehGwGynipbph_ ... 22470- __ ____0: 20130 - __ 13,399: = 22444- = 22343 - 21238 _ 21834 110983  __ 89635: 197,265 _ 147,211
______ pwlywndtp ppbp_ 1 36443: 303391: ~  6941:  36676: 5478 58417 46,268 = 166,495
,,,,,, dGwwinipghw
______ abiptiliwah0. L bGywpwwntuGhy.
_____ WL .
_32qnunnGuabunegyndd o ;.. 207518 . 582833 171254 392834 248,189 632492 269,538 1404491 _ 138198 3,089,894 1,034,697 6,102,544
_33oh0wpwpnpyenG - 71215 378145 50391 74330- 70407 122043-  5361- 334,710 - 35,081
_34wpwluynpo bywy ;. 31065; 1 17,007 32251 14,665  71830; 85595, 17,465 - 164,970 ; 114,08
- 405,384 - 2,628,253 -

3.8 wy) §)nnbip




Jwylyywd 3

Pwlywjht hwiwywpgh Jupluyhl wynpundbih hwunwgh L juGuwnbujwé Yunrnigywépn
(01.01.2003 p. Jwlfuwwnbuywé)

hwqun npwd
i_____OnhOsu9Oop __, _91-hg180op | 181-hg270op | . 271-hg365 | _366onbL wytith COnwdkOp_
© npwony  C wpwwpd. 0 npwind o wpuwpd. 0 onpwind - wpuwpd. o onpwond - wpnwpd. o npwing - wpowpd. 0 npwidnd 0 wipunwnd.
1 -2 -3 -4 -5 -6 -7 -8 ) - 10 - 11 - 12 - 13
1. C0nudtln dunln, wwGnGtn, pulpnnnnle. |hghlie @+3); X X G X XL X X X X X 15449613 84,063,559
11 dwaybinuyhG wywhgbn o} 2,280,383 19,823,118 ; 2,481,903 ; 16,206,188 : 2,307,46 9,323,093 3,609,189 9,027,792 4,160,481 24,208,738 ; 14,839,425 78,588,930
,,,,,, w JJ}EEII‘E@L?b?EP{UH}EIJ,hU,ElEI{r',U,b,r‘,}E’Elkuﬂf}UEn,,,,,,,,,,,,,,,,,,Y,,,,,,,,,,_,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,‘ _ 666,619 - ,,,,@999,;,,,,??1‘2‘2;,,,?JQ@QQN,,?1553,7,'5? ,,2,3,5,199,,,2,6,4‘?4,9,31,

2,965,083 : _5113,184

2,950,207

13, ity wiwnhyGtn 1,261,445

wyn pUntd’ dhepwllywyihG Jupytip, wjwlnlbp . . 2,000 - 42,000

2. Ng ntighntOwnGEphG npJwé Jwnybp, wjwbnlbp, : : :
buynnphla, thahlo_ i X, X B S S . S 0. 28,340,641
______ wjn pyntd_ dhepwiGyuyhG quinlin, wywlnbtn 0:.12,836,647 .0 ;19,788,882
_ 2.1, dwiybunughG wlynhdGtp - 710- 13,365105-  381- 7939087 383 1489782 .27 217645 0 5325%522- - 28337141
_ 2.2 bplwnwéqUwé whwpden o 0: 0; 50000: __ 0: ___0: 0. . 0; 0z 0 0. 0
2.3. dwiiljtinwlg wlnhyGbp - 1- 0- - : - 500 - 0- 0- 0- 0- - 3,500

3. NEghnbGnGEphG npdwd Junybn, wwbnbbp, Swynnphla,: . . . . . . . : . . .
thahla .. .. 2230598 : 7628470 2584371 9,100,157 . 2396460 7,389,066 3,522,942 9,108,561- 4,632,900 23,396,692 15,367,271 56,622,948
_ 3.1 wpmyniGwptnnepyniG, wyppdnd 0 903,162: 2231345 840407 1919412 804,716 1,686,067 : 2,189,620 3,882,130: 1434905 11,726,760 6,172,810 21445714
...... hwlpwonnéwbwG o 3743 0. 10845. 0. 13204 331172 11300 167 _ 49,200 432534 88382 _ 763873
______ tobpotuwplu T 454,011 1,265,350 - : TTTT201654- T TTT0- 1,650,000 - : B 72,480,089 - _ 8,862,562
______ uOGnwdpbpeh 161,041 428395 410222 950,868 = 377,188 884020 197,233 ' 1,149,306 702,459 4,178,999 1,848,143 7501587
______ pGPL - B1,346- 40021 60026 60468 67250 88127 119377 85202 263,240 820,070 561240, 1,093,888
phihwlw . 162,618 300,428

174, 207 218,227

1,035,781 6,095312

232, 837 2,897,261

490, 634 1 981 598

276, 390 __.579,523

690,445 1,206,238 560,860 1277,712 1,298,284 : 3,019 4,062,959 ; 8,896,465

154,714 - 700,522 - 1,495,907 - 5,655,282

2,567,052 3,236,182

3.6. hwlpwjhb ulGniGn L uywuwpyowh wy npnpuinGbn 144,023 - 44,065 - 36,956 - 648,071 - 736,317

3.7. $hlwluwlwb hwindws 1,316,605 : 60,000 : 409,423 - 17,700 ; 60, 500 3,275,308

wyn pUnLd ptighntGu pwbybn 187,767 - 60,000 - 0-

365,375 106,518 402,682 -

3.9. uywnnnwywa Llwnutn , 207 342 . 1,517,522 231, 205 \ 2,677,332 164,679 2,441,816, 101, 803 1,664,805 | 787 357 1 591 180 1 492 386 , 9 892, 654




Jwylyywd 3
Pwlywjht hwiwywpgh Jupluyhl wynpundbih hwunwgh L juGuwnbujwé Yunrnigywépn

(01.01.2004p.)
hwqun npwd

L dhGsL90on Lo 91-hg 1800op | ___181-hg270op | 271-hg365 |___366onL wdtih COnwdblp

- npwany “' wpwwnd. : npwiny 3 wpwwnd. . npwiny B wpuwnd. ﬁ' npwiny : wnpunwnd. : npwiny ] wpwnwnd. : npwiny ﬁ' wpwwnd.
1 - 2 : 3 : 4 : 5 : 6 - 7 - 8 : 9 -~ 10 - 11 - 12 - 13

1. COnwaklpn Jwnlbn, wywlnGtn, ulunnnhGa, thahlig (2+3):  x & x & X & X . X i X X i X i X i x_ . 23080885 102396743
1.1. dwiybwnwihb wynhdabp 3,150, 439 16,177, 417 4,825,034 21,871,802 3,709,826 15,106, 265 4,748, 533 16,648,047 5,595,684 26,050,326 22,029, 5161 95,853,858
T W pind Ghopwbuha Gnten, wjatngen 71T 215,000 7,339,696, 152000 7339984 15,000, 5221,680 30,000, 3,404,157, 340,000 6520595 752,000 29,626,322
_ 12 bphwpwégywd wywhdten 5000 563,110 364560 538735 139,870 231480 0 3137500 ¢ O 540,292 509430  5011,117
_____ wyn puntd. ShopwGlywyhl Ywplp, wiwlnGep - 1000 10,000 O 15000, 2000 __ 3000 O 2932500 O O 3000 2960500
~ 1.3 dwdlbunwlg whwhyGen T 7T T T 470,082 411,792 367,705 591,080 3302 "304945 T 0~ "B1000 T 0" "'83,000 _ 54193% 1531768

wyn pyntd’ dhppwGluwihG Jupybp, wjwbnbbp . 2,000 20,000 5,000 25,000 0 20,000 0 0 G 0 7,000 65,000

2. Ng ntighntOwnGEphG npJwé Jwnybp, wjwbnlbp, :
$wlwnphlq, thghlq 0, 31,356,247

wyn pyntd’_ dhepwlyuwyhG ywnytin, wywlnbtin

2.3. dwilybunwbg wywnhybbp

3. NighntbwnGbphG tnpdwé Jupybin, wjwnbbn, 5|>lul,|u1nnhﬁq,; : : .
- 4,878,0003 12,250,183: 4,061,162

. uwjwennwlywl Jupybp ! 2,019, 410' 3,449, 584' 487 100‘ 3,957,109 b2 408 790' ' 2 322 180' 2 345 148 14,157,072




Jwylyywd 3

Pwlywjht hwiwywpgh Jupluyhl wynpundbih hwunwgh L juGuwnbujwé Yunrnigywépn

(01.01.2005p.)
hwqun npwd
L dhOsL90on ! 91-hg 180on |____181-hg270on | 271-hg365 | ___366opl wdtih i I COnudtGp
- npwany “' wpwwnd. E npwiny wpunwnd. . npwiny ‘ wpunwnd. ﬁ' npwiny : wpwwnd. - npwiny 3 wpwwnd. . npwiny B wpuwnd.
1 - 2 : 3 : 4 : 5 6 : 7 : 8 : 9 - 10 - 11 - 12 - 13
1. RGnwatilp Ywnytin, wyjwbnitn, $wyunnphlq, thahlq (2+3) @ X . X X . X i X L S X . X X0 X __ 28,672,141 121,169,278
1.1. dwiybunwjhb wynhyabp 3,803,751 19,246,992 5,354,946 25452,162- 5,936,412 22,083,039 6,202,370 20,145490° 5,982,139 30,789,352 27,279 611 117,717,035
T et Ghopwlught danken, aidutntin 71 275,000 9,000,358 | 610000 8,476,063 135,000 6,550,725 60,000 4718234 150000 7,697,480 1.230,000 36452,780
__1.2.6phwpwéqyué whwhdeep 16,000 734893 587,650 594,811 225780 102,905 O 1289500 O 563672 _ 829,430 _ 2,125,230
...... wyn pyned Shopwlyuyhb yupytip, wywnbbp o 5000, 5000 2,000, 18,000 _ __ 5000, _ 6500 _ o o .0 _______.G_ 12000 _ 29,500
__ A3 dwdlbwwlg wiwpdGen T T T T 001,901 7486731 337,229 464761 23874 179621 T 0777788000 T TTT0- " T"158900 563,094 _ 1,327,013
wyn pyntd’ thepwlywihb Jupybip, wjwnlbp 4,000 15,000 7,000 30,000 0; 0 (04 0 (04 0 11,000 45,000
2. Ng ntighntOwnGEphG npJwé Jwnybp, wjwbnlbp, . .
dwhuwnphba, thahle XXX X XXX X% X% 0, 32,838,264
______ wjn pyntd dhgpwlluyhG Yuplbip, wywlnlbp e 06831056 C
__ 21, dwdybwuwhl whywpytbp - 0 7948191 0 10515696 O 7711629 = 0O 40658100 O 2586938 0O 32,828,264
__ 22 bphwnwéewé wyepyGen oG 5000 o 5000 0 O 0 O 0 0 G 10000
2.3. dwilnwig wlinhylbp 0 0

3. NaghnbGwnGbphG wmpdwd Junybin, wjwanltp, 5|>lul,|u1nnhﬁq,§

414,493
80,000

2,535,277! 570,710!

3.9. uywnnnuywb Jupybip 3, 983 766'

5,971 ,461E 28,1 '16,482E

380,582
23,261

3,962,777, 558, 305' 2,014, 512' 3,019, 230' 2,958,043, 15,515,561




Jwbyyud 5

PwlywjhG hwiwywpgh GEpgpuwyywé L inbnwpwfujwé shongltph thwuwnwgh L juGuwwnbujwé Junrnigwépn
(01.01.2003p. thwutnwigh)

hwqun npwd
; — .--........--. I T St I
dhonglb : o1 181-hg 1. : Suuwpng.
hongltin 61-hg 90 on: 91-hg 180 on wwph' 1-hg 5 Lnujnh: wybih
1 - PwGytph pnpwlygwihG hwzhdltp X : X : X - X - X : 5,213,834
2 Pwllbinhg Ghpgnwywé Shengltin 117,775: 273819 1,833,486 20,551,593
3 Dhahlwlwl widwlg wiwlntbn 2,716,197 5999510 20,002,125 72,223,677
GuBuwywpnn uncpjyinbbph wywbnltin 1,919,302 9,852, 952 14,736,440 95,272,877
5 - Uhgwaquhl Hhiwuwlwg : : : : : : : :
qudwubnmmpjmﬂﬂbnhg Gpgpwywd thonglin - 175,814 - 0: 0: 4,659 : 16,323 : 130,442 : : 3,655,934
| Clnwaton 86565088 | 0,664400| 4080055  4757.933 16.142,604 | 36,788610| 21702612 16088416 197.790.617
L Stnupw;fugwe e S e S Stwpwzudnnt S L | Sanuitin
' Shgnglitin 5 : L 31 . 61-hg90on: 91-hg1800p: 11NN g s upp: S wnnig:
: : : : hg90on: 91-hg n: wwph: 119 nh: wybih'
1 Pwlybph pnpwlgwjhb hwphybbn X : X : X : X : X : 63,927,789
2 Mwhwlplbp pwlltnh Ghwndwdp : _ : : 0: 8717406 2480128 1,110,987 181,265° 22,382,046
3 dwnlbn $hahlwlwl wdwig 2,383,427 3,580,792 10,123,849 4,046,737 138,863° 21,091,455

5 - Pwlluyhl tipwafuhpltinh L wyntinhwnhyGtinh gony:
~ - wwpuphip :

: Dﬁnwﬁbﬁn ¢ 70,109, 980 ' 11,265, 591 ' 4,514, 959 ' 5,450, 085 ' 27,266,753 : 47,981, 997 ' 35,536, 863 ' 8,552, 283 ' 210,678,512




Jwbyyud 5

PwlywjhG hwiwywpgh GEpgpuwyywé L inbnwpwfujwé shongltph thwuwnwgh L juGuwwnbujwé Junrnigwépn
(01.01.2003p. Yuwlfuwnbuywé)

hwqun npwd
! ! Ltngnuduty b |
! Ltipgpwyywé e T e rj?'P--El-Ll--L---------f--------------7 -------------- e — O
dhonglitin . guuwhwlp: 0hGsL30on: 31-hg60op: 61-hg90on: 91-hg180op: NIy ho 5 wpp:  Swwnnig. R
: : : : : : wwph : wybih
1 Pujl]lmnh pnpwlgwjhb hwyhylbp : 3,891,546 - X - X X X X X X - 3,891,546
2 Puwllbphg GEpgpudwsé dhongltin 2,450,590 : 24,827 171,500 189,629 2,239,780 5619490 16,523,711

. Sﬂmhquwnnn unLpjynlGtiph wywbnbbn 939, 505 2,284,757 - 8,170,722 - 79,006,550

Uhgwqquuhl] ShOwluwlywh : : : :
qudmubnmmpjm[][]bnhg Gtpgpwywé dhengltp - 158,115 - 1,972,502 - 2,382,500 ; 4,685,546

 PwiGYh Ynndhg pnuinlwé wndtipnptin 0

;Eﬁnwdhﬁn 83,740,377: 4,217, 184| 47370521 5143, 305. 12,678,004 32,868,779 18,796,939 16,578,160} 178,759,799
quwpwzl‘quL £

: Stnwpwafujws ST T S T é_u}LL]r],}'Lé LOnwidklp
dhonglbin : gwwhwby  0hGsk. 30 op 31-hg 60 on  61-hg 90 on 91-hg 180 on181 hg 1 mumh 1-hg 5 tnwph wybih

1 PwlYtiph pnpwlguihG hwahyGtn © 53,888,299 - X : X : X : X : X : X : x © 53,888,299

2 Mwhwlyltin pwllbnh GYwndwdp 2,274,672 3,229,163 9,355,635 195,000 5,721,587 2,315,205 1,286,758 175,466 24,553,486

3 dwpytip Shahlwlwl whawtg 23,092 163,231 373,949 2,821,798 3,813,718 7,453,096 3,641,776 131,792 18,422,451

4 - dwpltip nGunbuntpjwlp 62,257 2,235,646 3,097,906 3,170,415 11,013,500 17,730,162 . 18,926,479 3,082,043 . 59,318,408

4.1 wnpyntd Showqquihl Spwanbipny 0 279,326 315,780 : 346,201 1,081,650 1 4,107,324 2,684,610 46,790 8,861,681

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

5  Pwlbuyht tpwafuhpltinh L wyntinhwnhyGtinh
-qony wwpunptin

DOnwokGp | 50,146,468!  7,045514! 13568,771! 7,218,050 22,737,697 43,331,896 35452198  3735171! 192,235,764




Jwbyyud 5
PwlywjhG hwiwywpgh GEpgpuwyywé L inbnwpwfujwé shongltph thwuwnwgh L juGuwwnbujwé Junrnigwépn

(01.01.2004p.)
hwqun npwd
Ubopudu ] S
: dhongliin " guuwhwGy: dhGsk30op: 31-hg60op: 61-hg90op: 91-hg180op:  TNIT 4 Lo s hwpp: Suwpnig.  Clnwdstp
: : : : : : wnwnh : wybih:

1 Pwlltinh pnpwlguyhl hwiahyGtin 3,646,191 X : x : X : X : X ; x ; x " 3,646,191
2 PwGUtphg Gtngnwyws shengGen  © 254420 1,398877: 468,827° 4925000  875377:  3875000°  8607,417: 2,932,500 18,675,940
3_28694302537651 """""""""""""""""""""""""""""""""" 399,080 77,896,792
4 SGunbuwdwnnn unipblnGEnh wwinGtn - 53,938,945 601705: 2585077 1963411 5733202 0147313  7.690.150 8, é_s_z_é_3_2_'méb_2{9_2"2_2lf
5 UhpwoouihidhlwluwluG S e

JwaqiwytpwnipyntGGbiphg GEpgpwywd vhenglbip - 200,000 - 0: 0: 1,805 : 1,865 000__7_6009_62_

6 :Pwllh Unnshg prnunlws wndtpnebn o 0 o ______________ 0: 2,500,000

7 Uy Gbngpwlywe shongltn . 2237,752°  25830° 4351, 537° 3491 © 18236  158355. 0 :_"“2_;1_45_5_5_3_

©ipGqwektp 1 96427.919) 2,862,498| 5927685  4995604| 1 é:ééiz'él{i""éé,'ﬁé,'édé_i""2_9],_874_6,57_2_ | 14,029413] 203,260,662

'f Stnuipuiziuuwe b T SR gFMP%Z‘r‘U‘@‘F """" e s ottt
dhongltip : gwwhwGy: GhGsk 30 on; 31-hg60op: 61-hg90on: 91-hg 180 op - o 1-hg 5 wwph S

1 5pwouhnh pnpwlgwyhG hwahyGtin " 64,030,019 X : X : X : X : X : X : X 64,030,019

5 PuiGluyhG bpwzluhpGtinh L wyntnfihyGtnh
qony wwpunptin

6 -Lhghlq L wlnphlq

: Eﬁnwdbﬁn ' 69,444, 102 ' 7,330, 961 ' 6,030, 106 ' 14,961, 320 ' 36,666, 012 ' 58,559 309 ' 34,731 581 ' 4,200 423 ' 231,923,813




Jwbyyud 5
PwlywjhG hwiwywpgh GEpgpuwyywé L inbnwpwfujwé shongltph thwuwnwgh L juGuwwnbujwé Junrnigwépn

(01.01.2005p.)
hwqun npwd
@ Ubngpuidywe R vepgpudant SRR .
: dhgnglt 181-hg 1. : 5mwnmg
hongltin 31-hg 60 on 61-hg 90 op : 91-hg 180 on wwph © 1-hg 5 tnwph : wytih
1 - Pwaytiph pnpwygwyhl hwphyGtin X: X: X - X - X: xi 4,018,621
2 Pwlytiphg Gpgpwywé dhpnglbip 564,268 - 605,500 2,932,500- 25,150,050
3 “dhghywlywl whdwlg wywbnlbp 3,134,072 : 2,495,818 : : 403,734 88,932,554
4 SGunbuwywpnn unipjtlynbbph wjwlnlbp 3,074,44 2,778,645 9,164, 630 108,168,689
5 -Uhpwqquyhl $hlwGuwlwa

- YwaquwytpwnipynibGbtiphg Gepgpwywé dhonglbip : 1,865, 000 8,692,596

| Onwikp | 1132788181  3174414! 6,777,782 5887463 16,393,873 14,365,864 | 239,568,164
—— o Stnwpwphwdtat J
: dhonglitin . gquuwhwlp’ OhGsk30op. 31-hg60on. 61hg90on: 9ihg180op.  TBIMETL s s Suwwnmg:  EGMUAHED
: : : : : : e : wybth
1 PwiYtinh pnpwlgwhG hwzhyGtn © 77,499,956 X : X : X : X : X : X : X 77,499,956
_______________________________________________________________________________________________________ 3461936
3936884 """"""""""""""""""""""""""""""""""""""""
4 dwpltp wGwbunpwGn 0 ¢ 175558  1,724,794: 2756264 6840233 . 19546746 32578167 26.489365.  1,843906: 91,064,034
""""""""""""""""""""""""""""""""""""""""""""""""""""""" 784849
5 - Pwlluyhl tpuzhuhpltinh b wyptnhwhyGnh :
qony wwpwnpbip 0:
6 :LhghGg L pwlwnnphbq  © 50000 0: 88000 130,000:  117,0000  188,000:  1,152,000: O0:
7 Mbwnwlwl quidwwbnwlws wndtenetn . 0. 1,395152° 1,137,690 . 4148643q """""""""""""""""""
8UJLwndhpnpbn0 __________________________________________________________________________
__é_"_Llj[Lr{t:_riﬁdéll[z_rhq_u]é_dﬁ;}héh_&ﬁ ______________________________________________________________________ 141,979 405843  656920.  324575. 0. 4058661

: LGnwoiklp ¢ 80,877, 305 ' 7,416 096 ' 6,359, 530 ' 18,668,674 ' 43,708 030 ' 73,522, 364 ' 42,835, 399 ' 2,892, 551 ' 276,279,950
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Twlijjuwd 4
33 wrbnpwjhl pwOytph thwunwgh b Ywbuwnbujwé hhdlGwlwb $hlwbuwnbGunbuwlwb gnigwbhGbpp

thwuwnwgh; Ywlfuwwnbujwd
Snigwlhybb h . " - ) v
guihz0tn 01.01.2003:01.01.2003 101.07.2003 01.01.2004 101.07.2004 01.01.2005
3hubwywh Ywwhwnwy (9.6 npwd) | 34471 1 37829 1 44013 1 50814 | 54453 | 62532

Nhulny Yzndwé winhdGp (6.6 npwi) " 120806 © 119420 | 126072 © 140653 - 154788 = 170 521

Pwnan ppwgubith whwhyGbn (0,6 npws) — © 94029 © 93423 © 97998 108637 : 118741 © 129987
Swwhwby wwpwnwynpnepyntGabp (310 npwd) 86574 - 84461 90 035 97 622 106 121 114 209
Clnhwtinip Guwhwwih b phulny Gzedwé winhdGinh . 301: 334: 366: 377: 367 382
hwpwptpwygnipyntbp (%) : : . : : :
Aholwluwl hwujhnwih L nhubng Gaegwé whnhdGenh © 2851 317>  349: 361 3521 367
hwpwpbpwygnipjntlp (%)

Puindn hpwgybih wywhyGtiph L plinhuilinu winhuGhnh : 448 ° 427" 418 " 426 ° 47 2.7
hwpwptpwygnipjntlp (%) : : - : : :

Pwndp hpwgytilh wywnhybtph L gwwhwag : : : : : :
wuwnunwinnnpyntGGhnh hunwpebnwlgnipyntn (%) 1086 - 1106 > 1088 > 1113 : 11195 1138
Upwnwndniph inbGophGdwb Gnpdwwhdp (6106 npwy) 8 591 6716 : 8200 9140 8870 : 10600
Wn pynid Gplpnpn fudph dtg dinlnn wpinwndnuphadny = 5155 0 go5 1 g15 0 1031 ° 1121 © 1285
) e
Upwnwndniph nGophGiwG Gnpdwwnhdp (%) 23.6 16.9 17.8 17.2 15.6 - 16.3
Wn pynLd Gpypnpn fudph dbp dnlinn wpnwnpdnuph gény (%) 0.6 ! 1.7 18 ! 19 ! 20 2.0

89



90



o1



o2



93



Jwylijjwd 6

PwllyuwjhG hwiwlwpgh Juwrwywpiwb wpryniGwytnnipjwb dhphlGugywé gnigwbhyGbp
hwqup npud

- 8nigwlhy S 3wdwpyiwb Yupap R S o E X
. : o o Sh =) =]
) ) oS! ) )

PwGyh Yurnwywpiwb nlGnbuwlywb : - 2whnup/hwiwfuwnG éwfuubip : :
: Lunr}JnLDwL{thanJnLﬁn (bULulijthD h ns bULulijthD) - 034 : 030: O 32 042 - 044
CLuhanLupbnanJnLElEl num whmhqﬁbnh

2 - (ROA) -qntwn whniyp/hwiwfuwnb LuUmhL{ﬁbn 0.02 0.01 0. 02 O 01 0.02
GwhanwpbnanJnLDﬂ puwn L4u1u4thuJLh

3 © (ROE) - gqnuwn pwhnyp/plnhwbnep uwhwnwy 0.09 0.06 0.09 0.06 0.10
E EL{LU[]ZLUHLUEI wfuwwnnnGtph
iuﬁgﬁﬁlﬂa“uﬁmﬁgmﬂw@h - ph/uywuwnynn wGaGwywqsh : t : : :
: . wfuwwnwyhgltiph phy . 604 : 618: 624 632: 644
: “qnun whnuyp/Juipswlwb : : : : :

5 bwnwywndwl wpmniOwdGanenln g annatnh ph 145239 :3868.1 :4963.0 3529.4 :5086.0

6 dwaiytnwbg wwpwwdnpnip)niGltiph dwilytitnwbg wywnhybbp/hwdwfuwnb
+ qnpéwyhg + whwnhyGhp ¢+ 0.01. 001:. 001.: 001: 0.0

Fwbywo 7
Pwllywjht hwindwénud YnGghbGnpwgiwh swihtpp
hwqup npud

Pwaytiph phup! 56 | 38 34 30 | 31 31, 31, 22 19 | 19 | 19
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JwyliyJwd 8

PwllywjhG 2nlyubGEph wéh nbGiwbpp
(hneGdwph 1-h npnupywdp, %)

Owuuwigh YwlGfuwuinbuywéd

1999/1998: 2000/1999 2001/2000: 2002/2001: 2003/2002 2004/2003 (th) 2005/2004
GnhwGnin wynhyGtp : 46 20: 24: -13: 10: 15: 19
dwpluhG Gepnpouden - 57- 200 31: 390 7o 20 22
I 22 1250 23 a7 1 23
UjwlnGtn Phahlwlwl wldwGghg - 52.  54:  62: a20 1. 4 15
UjwlnGbn hpwlwpwGwywG wGdwGghg .~ 68. 65 46. a8 8 120 20
Swwhwly wwpnwynpnupynlGtn P 6 8 3 A5 2 - o 19
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Swwpwbwy 140:
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