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wwpwupubpu  nt Yuwpgwynpynn  Swnwjnieiniuubipp, 2wpniwytp £ npulinpb
wpwgwgdwu dhnnwdubp’ dwpwnh npniejwdp duwynpybing ghpwluhg pwpép' n/n 4.7%
dwlwpnwynd:  Puwlwunt quwéh Jwunnigwdpnud  hhduwlwund qqwih wéd |
wnpdwuwgnybp ny  ubignwjhtu wwpbuwht  wwypwupubph W slwpgwynpynn
Sdwnwjnueyniuubph qubph Jwuny: Uwutwynpwwbu' Jtipoht wdhuubpht wpwaqwgh) b
«lwgwpniybnbu b dwywpbnbu», «Uhu» U «Ywpuwdptpp» wwypwupwiudpbph quwén,
husp dbdwwbu wwjdwuwynpdwd £ huswybu wpunwphtu ontlwubiphg  thnfuwugynn
quwbwjhu wanbignieniuutipny, wjuwbu k| uippht wnwownyh wnwudhu gnpdnuubinny:
Uhuunyu dwdwuwy, puwwunt quwbp wwnpbiphg «Ofuwununwiht
wpunwnpwwnbuwlubip» W «Uynhnjwjptu fudhspubip» wwpwupwfudpbph qubph wép
hwoybwnnt dwdwuwlwhwwndwdnd Ynb| £ 2025 p. whghquihu hwpyp npnypwswihbph
thninfunyeywt quwbwiht wanbgnieniup' dlwynpyting << 4P quwhwwnwlwuh onipg:



Cwpl § b vwl, np 2025 p. wnwohtu Gnwdujwynd Spuwund hwuwpwyulwu
wmpwuuynpuinh  uwlwaqubph  pwpdpwgdwt  quwéwiht  wanbignieiniup  hwaybinnt
dwdwuwwhwwnyjwdh ytpgnud wunhtwuwpwp skiqnpugti k:

Cwyybinnt dwdwuwwhwndwdnd ny wpmnwhwubh Ynpn qubpp hunbipup, npp
ubppht wnuwnbunyejwu  wwjdwuubpp punypwagpnn Yuplnp gnighs t, duwdnpdty £
phpwiuwiht Jwlwpnwyh 2npe’ wpdwuwgpbind npnowlyh wpwgqugdwu Jhunnwubp
(nb'u gdwwwwnytip 3):

Yowwunpllip 3

Lunpytipnt dwdwbwlwhunpjuénd punhwamp quwéh wpwqugdwup hhdowwumd bwwupby F ng ubqnuugh
wuwpbbughtt wwypwupubph qubph wép

14.0
12.0 — QL
= RLwlywlnl quwa
10.0 =1y wpunwhwlbh Ynawn qubph hunkpu
8.0
¥ 6.0
3
S 40 eececccepgfioccccacecccccaans
2.0 Quwbh phpwiu
0.0
-2.0
-4.0
- M O N O O M ;N0 MO ;LN O MO LN M
T Qoo o - Q QQ - o 0 9 9 9 ¢ 9 9
N N N N N N oo o oo 0o o O & 9 9 9 9 9 0 0 n 1o n mn O O
AN N NN NN NN NN NN NN NN NN NN YN NN
O O O O O O O O O O O O 0O 0O O o o oo oo o o o o o o
N NN &N AN &N &N N &N &N N NN N NN N NN N NN NN N NN

Unpjnipp 33 44, 33 YR hwadwnplutp



Unynuwly 1

Ushnp Lywuwnnwdip

uywnnnulwu | quwép, % | quwéhy, n.y.
qudpyninnud, % 2026 .

Uypwupwjudph wujwunuip

2026 . i 2026 3. dwpun
Fuwlywunu qguwé 77.2 4.7 3.6
Swguwpnyytntl b dwdwnkntu 7.4 3.6 0.3
Uhu 10.7 9.4 1.0
3nintp LW Gwpwbp 2.0 7.5 0.2
Swpwn 0.5 2.8 0.0
LUwplwdebpp 4.2 7.9 0.3
Uynhniwyht fudhg putin 2.0 6.9 0.1
Oluwhununwht wpunwnpwuntuwyubn 3.0 9.7 0.3
Swghtun 2.1 1.7 0.0
Una2hy 1.1 -0.4 0.0
UtLugwnw)hu uwpptp 0.7 -1.3 0.0
Jdwnbhp 49 -1.2 -0.1
OnuwjhU Jwpnwuwnwp tinpwluwnpunh Swnwjnigjntu 1.5 13.9 0.2
Udpnywiinnp Swnwjniejntu 2.6 6.1 0.2
dwuwnwgh Yownynn yupdwdwn pugnighy 27 24 0.1
pLUwywwnbnhukph hwdwp
NGunnpwultp W hynipwingup 2.4 43 0.1
Utgnuwjhu ywptuwjhu wwypwupubp 9.8 7.3 0.7
ant 1.3 30.1 0.4
Upabp 3.3 5.6 0.2
Pwlgwnbntl 5.3 3.1 0.2
Yuwpgwynpynn Swnwjniejntilitp 13 0.1 0.0
Uwpwlpltnh b dwnwjniejnillbph wy| fudptn
Lbkpdnisdwd wwptuwyhu wwypwlpltp 14.5 5.5 0.8
StEnwlwl wpwnwnpnipjwl ywptlwiht wwypwlupltp 20.0 8.5 1.7
yupqwynpynn Swnwjnipniiltp 20.7 43 0.9
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Unyniuwly 2

U2hnp 12-wdujw quwtp, %

uwjwnnnuluwl
qupyninmd, %,
2025

Uwpwlpwhudph wujwundp

2025 . 2025 . 2025 . 2026 e.
hntbhu = ubwwbdptp  ntYwnbdptp dwpun

Fuwywunt guwé 77.2 3.1 3.5 4.3 4.7
Swguwpnyytntl b dwdwnkntu 8.2 3.5 4.6 3.9 3.6
Uhu 10.8 1.6 3.6 7.9 9.4
3ninkp LW dwnwtp 2.3 14.2 12.8 6.8 7.5
Swpwip 0.5 2.8 -8.9 1.1 2.8
Ywelwdetnp 4.3 -0.4 2.0 6.1 7.9
Uynhniwyht fudhg putin 1.9 4.5 4.7 5.0 6.9
Ofuwfununuwiht wpunwnpwwntuwyubn 2.5 7.4 8.3 8.7 9.7
Swgniun 2.0 2.7 -1.9 -0.1 1.7
Unahy 1.0 0.8 -0.1 1.0 0.4
UGugwnuwjhlu uwpptp 0.6 3.1 2.8 -0.2 -1.3
Jdwnbhp 5.1 -1.9 -0.4 -0.3 -1.2

bfgﬁmﬂmmwmw” wpuwliuynninh 15 29.9 19.4 26.6 13.9
Udpniwwnnp Swnwijnie)niu 2.6 4.4 4.3 3.8 6.1

mﬁ;}‘::;}‘;gﬁ&gﬁ&i”ﬂ%ﬁ; ﬁ‘:‘uﬁlgﬁrﬁ' 2.6 1.6 2.8 3.5 2.4
NGunnpwultp W hynipwingutn 2.2 2.3 2.0 2.9 4.3

&ﬁ:&‘ﬁ‘g}‘hﬁ“‘"l’"“"m 9.6 12.7 6.3 -2.8 7.3
ant 13 6.2 -3.0 7.2 30.1
Ungtin 3.1 3.7 12.4 0.7 5.6
Pwlgwnbntl 5.1 25.0 2.4 -7.5 3.1

Yuwpgwynpynn Swnwjniejntilitp 13.2 2.0 2.5 1.9 0.1

Uwpwlplbph U Swnwynysynilltph wyy fudpbn

hﬂ‘:&f&:‘é‘[" wuiptluyhl 15.4 6.3 6.5 5.3 5.5

iﬂ;‘{:ﬂ;ﬁ%ﬁ"ﬂ‘ﬂgﬁﬁ? 19.8 2.9 45 7.7 8.5

Qquipquwynpynn Swnwynipyniilitn 20.6 4.5 2.8 3.8 4.3
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