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2011 pywywbh Gpypnpn Grnwdujwyh hwdwp Yubfuwwnbuyb) tp Gwfunpnh hwdGdwwnne-
pjwip wybih dGnd qOwdwjhG dhowdwyp, rhuybph wunhdwlwlwl hwywuwpwlynnid:
QUwdwjhb showywjph vEnddwlp Guwuwnbnt Eha.

o wuwpbtiuygphg npwiwdwnpyuwiht wwydwbbbpph fuunwgiwb, wwpunwnhp wwhniunw-
ynpdwl dGuwbhqih thnthnfunipjwb jwqujhlt wgnbgnipynibbtnn,

. wpuwphl wpfuwphhg 33 nbwnbuncp)nib thnfuwbgynn qlwdwjhb dGynidbGEph pnLw-
gniap,

. dwulwynp dwfuuncibtiph stgqnp waqnbgnipyniln,

. wfuwwnwbph 2ncywyh’ Gwiunpn dwiwlwlywhwwnywséh hwdbtdwwnnipjwdp wybih
pntj| qOwdwyhb wgnbignipynilp,

. hwplwpnipbunwiht pwnwpwywbnipjwl quunn wagnbtignipnclp

. Gwiunpn nwpjw hwidGdwwnnipjuwdp wnbGnulywb wpnwnpnipjwb qynindptippltph pn-
nwnplyiwb swywGGph wéh ywjdwbaGpnd npwbg qbtph wyaywiynn Gwgnedp:

20wjwé GoJwé, hpdGwlwhnd ny qGwdwjhb wgnwyabphh, dh6sL Grwduywyh wjwnpunp
wwhwwGdbint tp 12-wdujw qGwsh pwpdp dwhwpnwyp® hp 869 nbinku GGpwntiny 2010
pywlywbhg thnfuwlgwé gyninunlbumbuwlwl wwypwbpltph pwpdp qlwdp, hhdlwywh
wuwpbOwihl wwpwbplbph dhowqgquwiht qltph wdp, wdhulbp wpnilwy qpubgywé
pwpdn qlOwsdh Gpypnpnwihb wgnbignipynibbbinp L qGwdwihb uwywuncdGipp:

2011 pqwlwlh Gpypnpn Grwiujwyh plpwgpnid qlGwdwihG dhowywjpp dLwynpybg
Jbpp pywpyywdé gnpénbltph™ hGwpwynp pwpblwwuwn npubnpnudGbph Geppn (GepphG
wwhwOowpyh L gyninwnbunbunipjwb §jninh hwdwnp GwfuwGybp thG Gpyynnowah, hwy-
yGuznywdé nhultip), L wpdwlwapdbg 1.6% qlGwGynd, hGsh wprynibpnud 12-wiujw qGwdp
Jwlhuwwmbudwé 9.2%-h thnfuwptb Ywqokg 8.5%: Ujnnihwlnbpd, nbnblu pwdwlywbhG
pwpdn £ wwptlwhl wwpwpbtph qlbph wdh Guwuwnniip® 7.3 nnynuwyhb Y&wn, nphg
Uphwjb qjninuunlbnbuwywl wwypwbpbbphlp™ 4.2 ninynuwihb Ybwn, huly GEpdincdwsd ww-
nGOwjhG wwpwbpGtphGp® 2npe 3 tinynuwihl Ytwn: Ny ywnblwihl wwpwbpltph qGGpp L
ownwjnipjntGGtph uwlwqlbbph wéh GwwuwnniiGbpp 12-wiujw qGwsdhh Ywqguib| G0 hwiw-
wwwnwufuwlwpwp® 0.5 L 0.8 mnynuwyhb Ybwn: Gnwiujwyh pbpwgpnid wpdwlwagpywé
qOwbynuip ywjdwbwdnpdtip £ wwpblwjht wwypwbpbbph qltph woydwdp, nph Gwwu-
nnudp Yuquotb £ 1.7 mnynuwhl Yhw:

Gnwdujwyh pbpwgpnid phwlwbnb qlwdl wybiwgt) £ 1.2%-ny’ nbinlwu Ypbind wywnb-
GwjihG wwpwOpltph pwpdp qGGph wgnbgnipynilp: UpyncGpnid 12-wdujw pGuubnG
qlwadp Ywqub| t 6.7%:

POwlwlnl qGwdh L pnhwlnip qGwdh 12-wiujw 2wndp
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Swydh wnbbnd, np 2011 pdwlwbh 2-pn Gnwiujwyh npuiwdwpluihlt pwnwpwyw-
Gnipjwl 6pwagpny wnwehyw 12-wdujw dwiwlwywhwwywéh hwiwnp Julhuwwnbudb tp
qlwsh wunhtwlwlwb Gjwugnid” wwydwlwynpywdéd hbGswbu nbunbunipjwb Gepphl qup-
gqwgniiltpny, wpwnwphl hwwndwséh wanbgnipniGbtpnyd, wjlwbu £ Gwhunpn mwpdw
qOwsh hpdlwywh wwwndwre hwlnhuwgnn qnpénGGGph dJwubwyhnpbb stgnpwgdwdp, UP
funphnipnp yepwdhbwbuwynpdwb nnynuwnpnypld whthnihnfu £ pnnbp wwphhG pwné-
npwgltinig h ybp® wyn dwiwbwywhwunydwéntd wynhynptb yhpwebing hpwgybihnipjwb
Jwpqwynpowl gnpéhplbp:

Thwiwdwnpywihl  pwnwpwywlnipjwl  gnpdhph  dwlwpnwyh  Jbpwptipwp  Ue
funphpnh nhppnpnnudp hGGUned Ep wjlb hwdwwpénipjwb dpw, np gGwdwihG dhowdwyph
plnwyGdwb hwwlwywbnepjnilp 2w thnpp £, b $hGwluwlywb yniywynid éhqunqwé1
innynuwnpnypltiph dhongny hGwpwynp £ wrjw qlwdwihlG dhowywyph quwnedp, hGsh
wpynilpnid  Ywlfuwwnbuynn dwidwlwywjhG hnphgnbnud qOwdp Yéuwdnpdh 4%+1.5
tnwwnwbndltiph pnijjwunptih Showlywypniy:

Upunwphl dhowyuw)p

2011 p. Gpypnpn Grwidujwynid wpniGwyytb) £ nbrbu Gwfunpn Grwdujwyhg ujuywéd
hwiwfuwphwjhl nbnbuwlwb wsh wnbdwtph nwinunnuip® wwydwlwynpdwdéd Guyph
uhowqgquwjhb qbtph wth L Gwwnbhwih wntwnh nbnbGuwywb hGnbwbplbtph npubnpdwdp:
UpnyniGpnid” UUS Gwfubwlywb qGwhwwnnudGbiph hwiwdédw)G 2011 p. wnwohl Yhuwdjw-
Ynd hwdwfuwphwihlG nGnbuwlwb wdp Ywqdb) £ dhohlp 4.1%: CGn npnud™ quipquigwd
GpynGGpnud qpwbgyt) £ dhohlp 2npe 2.1%, huly qupqugnn GpypGapnd 6.8% wnlwnbuw-
Ywl was: Mwypldwlwynpwd hhdGwywb wwpwbpbbph dhowqquihlt qltph wany, twpjuw
wnwohl Ybuhl qlwsdh nbkiwbpl wpwqugb] G0 hGswbu qupgwgwd, wjtwbu k| qupquw-
gnn GpypGtpnid. UU3 Gwfubwlwh gbwhwwnnedGGpny Yugibp 60 hwiwwwunwufuwGwpwp
2.5% L. 6.5%:

Fhdbwlywl wypwbpbtph dhowgquwjhb qbtpp 2011 p. wnwohb Grnwduywynid L Gpypnp-
nh ulgphb gquih pwpépwbwinig L Gnp pwpdpwybntph hwulbinig htwnn, Gpypnpn Gnwu-
ujwynid hhdGwywbnid npubinpbp 66 GJwqiwb L YuyntGwgiwb shinnedGbp” ywjdwbwynp-
Jwé hwiwfuwphwyhl inbOwnbuwywb wywmhynipjwl npnwyh Gugqiwdp: 20wjwé pwndén
nwwnwlnnuywbnipjwbp, Gnwdujwyh pGpwgpnid qlGph Yuynitbwgdwb dhwnnidlGbp nh-
wmwnydb) G0 hGswtu hnidpwyhb, wjlwbu b wwnpbGwht wwpwbplbph dhowqquyhb nt-
Ywbbpny:;

2011 p. tpypnpn Grwdoujwynid Gwyph dhowqquihb qbbpp pwpépwgt) GO tn/tn 11.6
nnynuny, L LnGnnGnd qOwGyynn «PpLGp» wnbGuwyh hnd Guyph 0GY pwpbh dhohG qhlp
Ywaqub| £ 117.1 UUL nnpwp (n/nn wdp Ywaguib) £ 48.8%): Updwlwqnyt) t Gwdph dhowg-
qwjhG qlObGph pwpdp wnwwnwbnnuywbnepnid® wwydwlwynpywsé UbGpdwynp Uplbph
GpynGGpnd wpfuwphwpwnuwpwlwb qupqugnidbtpny, OMEGY-h L EGGpghwjh dhowqqu-
JhG  gnpéwywinipjwlb Ynnohg pOnniGwé npnpnudlGbpnd: Uwulwynpwwtiu® hnibhup
ulygpht OMEBY-h htppwlwl hwinhwdwb 2pewlwybEpned pGGwplyywéd wnpnyntbwhwbdwh
owywGbph wybiwgdiwb wnwowpyh dwhunnnidp twywb 86nudG6p £ dLwynpbp qltph
wadh ninnnipjwip, pbl wiuw ybpohb EGGpghwih 0howgaquwjhlt gnpdwlwnipjwl Gufuw-
4bnOnipjwip qupquguwd GpynpGhph nwgiwdwpwywb wwwnplbphg 60 010 pwnb] wpunw-
hwOdwb ypwpbpjwp npn2dwb pGnnedwb wpnynebpnid qlGbpp Yupny d2qnpnytigh:

Gpypnpn Grwdujwynd wpnynibwpbpwlywb dGunwnbtph qbGtpp hhdGwhwbnud GJwqgb
G0° wwjowlwynpywéd hwiowpfuwphwihb nbnbuwywb wsh wnbdwbph npnwyh nwlnwn-
dwdp, dhGsnbn pwlywndtp dGwnwnlbph qlbph pwpép dJwywpnwyp ywhwwbdb t: Uju-
wbtu, LnGnnGh dGwnwnbbph pnpuwynid qOwGynn wynGéh qhlp 2011 p. Gpypnpn Gnwiujw-
Ynud Gn/Gn Gwqb) £ 4.8 wminynuny’ dhohlp Ywqdbiny 2npe 9177.5 UUL nnpwn wninGGwjh
nhdwg (wn/nn wop™ 30.6%): Swép wnnynuwnpnypltiph L pwpdp qlGwdwihl showdwjnh
wwydwbbbpnid nuyne dhowqquwihG qltpp Gpypnpn Grwiujwyned dhohlp pwnépwgtb| GG

! 20uywo Jbpuwphlwluwynndwl innhnuwnnpnyph dwlhwpnwlyh wwhywldwlnp, npwdughl pniywl Gplhpnpn
Gnwdwwlnid pwpniGwlly b wnpdwqulply thbGinpgwn-wuwnpy wipulbbnh 1.25 winhnuuyhl Ybwnny wophl wnnln-
uwnnnyplbnh witih pwnpdn wond ™ npwlng puly Guuwoanbyng wewohlw dwiwbwlwhwmngwdsh qlUwouyhl dhow-
Yuynh denddwin:



2np9 8.9% -nd Jwagubind 1508.8 UUL nniwp 1 wnipnjuywb nibGghwih nhdwg (wn/nn wdp
26.2%): Epynpnpn Gnwdujwyned nuyne qltiph pwpépwgnip hhdGwlywbned wwjdwbwynp-
Jwé tp Bdpngnunnid wywpunpwihl hhdGwfulnhpGtph updwdp L $hGwluwywb nyubs-
npntd UUL nnjwph L Gypngh thnfuwpdtiplGbph quppwaétph wlnpnanipyniGObph ywpwaqu-
JnLd nuynt GYwndwdp GEpnpnedwyhb wwhwbownyh twlywb wany:

2011 p. Gpypnpn Grnwdujwyh pGpwgpnitd hpdGwlwlnd npubnpybp G0 wwpGGwjhG
wwnwbpltph qObpp YuyntGwgdwb dhnnwdlbp: Mwpbbh L gyneiquinbGunbunipjwb ugiw-
Ytpwnipywl (FAO) Ynnidhg hpwwwpwlynn wwnblh qGtph hGntipup Gpypnpn Gnwdujw-
Ynid, Gwiunpn Grwiujwyh hwdbdww, dhohlp GJwabi £ 0.1%-nd: 2hlwanjh wwpwlpw-
hnidpwyhl pnpuwynid gnptiGh 0hohG Gnwdujwywihb ghlp Ywqguib| £ 2nipe 8.8 UUL nniwp’
uty pnipbih nhdwg, hGsp Gwfunpn Grwiujwyh gnigwlhyp gqbipwquwbgt) £ 2.6%-nyY, huly
2010 p. Gpypnpn Gnwdujwyh gnigwbhyp’ 91.1%-ny: SnptGh hwiwfuwphwihG 2nywihG
plnipwgpwywb £ Gnbp hpdGwpwp wpdwénipintbhg  pfunn pwpép  nwwnwlnnuw-
YwlnipjnilGp: dbpohGhu Guwuwnb) G0 Gwl uwwuynn pbpph JGpwpbpjwg thnthnfuwywb
nbintywwnynipintlp L wpnwhwOdwb pwnupwywbnipjwl npnanudlbpp: PpGéh dhywg-
qwjhb qGtpp 2011 p. Gpypnpn Grwdujwynid Gr/tn witk) G0 1.7%-nd” Juguibind 14.9 UUL
nnwnp uGYy watphyywb gtlwnbtph (45.4 4q) hwdwp, hGsp Gwiunpn wpdw Gneyb dwdw-
Gwywhwwnywéh gnigwbhyp gbipwqugt £ 27.1%-ny:

Swiwdw)b Ljnt 3npph wrbinph funphpnh hpwwwpwywé wpwnpwywagh dhowgqujhh
qlbph phOnbpup® 2011 p. Gpypnpn Gnwidujwynid qpubgyb) £ wpwpwywagh qlbph Gr/tin
17.6% Gqwqgncd, hGsh wpryniGpnid wpwpwywah dhohG ghlp Ywquok) £ 28.6 UUL ghOwn
dnilinp nhdwg (n/nn wdp” 41.1%): Cwpwpwywgh nbnku Gwfunpn Grnwduyjwyh ytpohg
npubnpynn qGwbyncdwyhl dhindGbpp hhdbwywbnd ywjdwbwynpyb) 60 Puhiwlnnid
uwwuywdéhg pwndép pbipph unwgiwdp, I0nywunwbh Ynnihg wpunwhwbiwb yapuhuiwb
JGpwptpjw npn2dwl plnnlGdwdp L Ppwghthwh wpnwhwOdwO  dwpptphlGquhl
2nowlh dninbigdwdp:

2011 p. tGpypnpn Grwidujwynd Gypngnunind Ynpyhh upyb; GG wywpwpwihG hhdlw-
funhpGGpp: Ywbg hwnpwhwpdwb L hnwqw twpwénidp Yubhubnt Guwwnwyny dwjp-
uhl UU3-p EU-h htn hwiwwnbn hwunwwntbp 60 Mnpnincquithwihb 78 dipn Gypn Gnwdjw
wowygnipjwl thwpbiph wnpwidwnpiwl dwuphl npnonedp: 20wywé Gqwé hhabGwfulnhp-
GGpp $hGwlbuwlywb pniywbbpnid wrwewgpt) G0 UUL nnjwph L Gdpnjh thnfuwpdtipltph
Fwywl nwunwbnnuywbnepynib, uwuwya, hpdGwywbnid ywjdwlwynpwé UUL inGunbuw-
Jwl qupqugniiltiph YGpwpbpjwp Juwunwwnbuwlwb nbntywunynipjwb L uwwunitdGtph
tnwnpwéiwlb hwbqwdiwbpny, nyjw| Grwdujwynd UUL nnpwpp Gdpnjh GYwwndwdp dhohlp
wpdtignyyty k£ Gr/Gr 5.1%-nd’ Ywqdbind 1.44 UUL nnwp 1 Gdpnjh nhdwg (UUL nnpwph
wn/in wpdbgnpynidp Yuagobp £ 11.6%):

Gnwiujwyh uygpht wwpbbwjhtd wwpwbpltph dhowqqujht qGtph wdh wwjiwbGs-
pnud Gypngnunne GpypGGpnd nidqlwgwdé qlGwowihG dGynudGhph Ghppn, Gpywpwnb
pGnuheonwtdhg htwn, wwphth uygpht Gypnwwywl YeGnpnGwlhwb pwGyp Ynpunwgpbp k
npwiwdwpluiht pwnwpwwbnipjnilp’ pwpdpwgbbiiny wnnynuwnpnepltipp 0.25 wnnyn-
uwjhb Ybwnd L uwhdwlbind 1.25%: Owb hwonpnb £ Gwb hnihup ulygphl ninynuw-
npnipObph hbppwlwl pwpdpwgnidp® Ypyha 0.25 nnynuwihb Ybwnny: b hwlywnpnipinca
GUR-h" UUL Mwbwihh wwhniunwiht hwiwlwpgp Grwidujwyh pbpwgpnid wwhwwb) k
npwiwywplywjha dnd dhowdwjpp® 2wnpnibwytbing hpwlwlwgltp dwywiwjha pGnpw)G-
w0 Gpypnpn thneth dhengwnenudGtpp: @GL SwywwjhG plnpw)Gdwb Gpypnpn thneh ytipg-
Gwdwiybwh [pwlwp (Grnwduywyh Ytpphb) hGpGhl Gapwnpnid £ npuwdwdwpluiht wwyj-
dwaGeph npnwyh Ynpnwgnid, uwyuw)l, wwjdwbwynpjwéd UUL nlGunbunipjwl hwibdw-
tnwpwp pntj] qupgugniibbpny, Mw0wiht wwhniunwihG hwdwlwnpgp sh pwgwnt| pw-
Owlwywb plnwyGdwh Gnp thneh dGLYGwpyh hwywbwywbnipyniOp: 3wybtop Gwb, np
wwjiwbwynpywé UUL nlunbunipjwlb qupqugniibbpny® Grwdujw LIBOR dhopwOlyw)jhG
wmnynuwnpnepp Gpypnpn Grwduywynud Gugb) £ Yugibing 0.26%:

Uuwhund® 2011 p. Gphypnpn Gpwiuwlynid dhowqqouiuhl wuwpnwlpuyhl nclpwGbnnid
pal nhunwnldby b qlGbph wnwwnwlnpuwlwlnpywl wo, vwluyl ppwlp hhdGwlwintd
npulbnplly G0 uwpwuntdGGphlG hwowhnels, b wpdwlwendly  qltinh hwpwpbnwlwlG
YuyniGugnio:



Fwdwhiwnb wewywply?

UhGs 2011 p. wnwohl Yhuwdjwynid nbunbiunipjwlb hpwlwb hwwndwédh qupgugnid-
GGphG wonpwnwrOw)p, G260Gp, np 33 U4O-0 thnithnfubip £ nGnbuwlwb wdh hwadwnpydwb
utipnnwpwlneg)nilp, hwdwdw)b npp’ 2011 p. wnwohl Grwdujwynid ILU wn/n wdp Yug-
ab £ 1.2%>:

Swyyh wnbbiny 2011 p. Gpypnpn Grwdujwynitd wpryniGwptipnepjwb L swnwjnipynil-
GGph gynuntpnud wyGywiwéhg pwpdn nbnbuwywb wynhynpyntlp 2011 p. hniGwnp-
hniOhu dwiwlwlwhwwnywéniy, pun WP qGwhwinndbbph, Yuwpdwlwagpyh hwibdwwnw-
pwp pwndp w/in 3.9- 5% nGnbuwlul ws*:

UpryniGupbpnipywl Sinunnld wybjwugywé wndtiph wap qlwhwwnybp £ wn/nn 15%-h
2nowlwypnid’ hhdwywbnid ywjiwbwynpwé dbtnmwnwlywb hwlpwpwnbph wpnnibw-
hwOdwb (13.9%), ulGOnwiptipph (18%), fudhsplbph (11.1%), UGwnwinipghwih (15.6%) L
wwwnpwuwnh dGnwnt wpnwnpwnbuwybbph wpnwnpnpjwb (65.5%) dwyw|GGph wdnd,
npp hGswtu GGpphG, wjbwbu £ hwiwfuwphwihb wnbwnbunipjwb Ypwlwbqbdwh pwpni-
Owlwywb npulnpdwl ywjpdwbbEepned wpunwpht wwhwOswpyh woh wprnynilp £ G)ne-
nnud wybpwgwdé wpdtiph wdhb dGdwwbu Guwuwnb) b Gub i GYnpwtGBpghwih L qugh
wpuwnpnipjwl swywGbph whbwfuwnbu pwpdp wdp (22.6%) wwjiwlwynpwsé bpwb
wnpwnwhwGynn b EYnpwttbpghwih wdw|Gbph wany:

Chlwpwpnipywl 6)ninh wybiwgywsé wndtpp GJwaby £ w/in pnipg 4.6%-ny: LGn npnLd
wbwnwywh pyneptih, hwdw)bpltiph dheongltinh, dhowaquihl Jwnytiph hwayhl hpwlyw-
Gwgynn 2hGwpwpnipjwlb SwywGGph Ypdwwninedp thnpp-hGs dGnaygbp £ Jugqdwybpwne-
pjntGbtiph, pGwysnipjwl dhongltiph L dwpnwuhpwywb oqlnipjwl hwyyhl hpwywlwg-
ynn 2hGwpwpnipjwl swyw)bbph wsh wpnyniGpnid:

Ownwyntp/ntGG6aA ninpuinnild wybpwgywé wpdtiph wdp qGwhwwngb) b w/n pnipe
4.2%, hGsp hpdOGwlwbnd dwlpwoéwfu L dGéwdwfu wnbinph dwywbtph” hwiwwwunwu-
fuwOwpwn 2.5% L 3.3% wdh wpnynilp £ UhLGnyy G dwiwbwy, dwunnigywé dwnwjnipynil-
GGph dwyw b wyblwgt) £t 6.3%-ny, pln npnud wybpugwé wndbiph wshl dGéwwbu
Gwwuwnb| £ $hOwbuwywld L wwywhnwgpwlwb gnpénilnipjwb (25.1%), wnpwluwnpunp
(3.1%) L Yppnrpjwl (7.5%) ninpuinh wdp:

YnLnuinbwnbuntpywl 6)ninnid qlwhwunyb) £ wybjwgwd wpdbtiph wdh qpbpt whthn-
thnfu dwlwpnwy’ hGsp wlwubwwwhnipjwl pnnunpyiwb swywbGtph 2% woyiwb wwpw-
gwjntd pneuwpniénipjwl 17.6% wsh wpryniOp £ CGn npnd wlwulwwwhnepjwb wp-
nwnpnipjwl dwywbbph Gqwaniip wdpnnontpjwdp wywjdwlwynpdb) £ dyp wpnwnpnt-
pjwlh Swyw|GGph 24.3% GJwqgiwdp, npp dwuwdp thnfuhwwnnigdty £ Ywph L uwywlGnp
hwdiwp hpwgywd wlwuntbh L prgbh wpunwnpnipjwlb dwywGbph hwiwwwwnwufuwlw-
pwp 0.7% L 4% wony:

UppuwwwGph 2niyw®

Cuwn 33 UP qlwhwuwnnilbiph 2011 pdwlwbh Gpypnpn Grwduywynid dhoht wijwlbw-
Yl wpfuwnwywpdl wok) £ onipp 6.0%-ny” wpunwhwjnbing dwulwynp hwingwoénid
w2 fuwwnwywpdbph wap L pjnpbinwghl $hlGwluwynpnid nibbgnn npn Juqiwybpwne-
pjntbGbtpnid wfuwnwywndbph swhwynp wép: Uwublwynp hwindwénd wlywbwywh
wfuwwnwywpdbph pwpédpwgiwl Yypw twlwb wgnbgnipnib bt nilbgl| wpnynibwpbpne-
pjwl L SwnwjnipjntGlGtph §ynunbph wpunwnpnnuywbnepjwl wdp, wpfuwwnndh GUwn-
dwip wwhwGowpyh wdp, hOswbu Owl Owfunpn wnwpdw pGpwgpnid wpdwlwagnywé
qlwdp:

2 Stnbunpuwl Glpwainintinh gniguwlhyGbpp Gphuwywglned 66 hniGywp-hneGhu dwidwlwlwhunngwdp:

g Lwfunpn dpnnwpwlnipywdp, wuhlpl inbnbGunipywl gininbnh’ ILU-nid nilbgwdo Gppnlbnh L woh inbdwbinh
hwlnwagntdwpned unwgynid b inbGunbuwlwl woh 2.7 % gnigwlpy, npp hwdplGllned 33 4R QhGuhuwinnidGGnha:

4 Sty U ppwlpul woh (Gnunwlugpl) Gulfnmnbudwl udwlwlwlngnGO6pp pupfudwl oéwiluph 90%
hwywlwlhwlnipywl dhowlwpn:

° Wppuunnwlph pncluyh’ Eplpnpn Gowduwlp nduyGepp 33 4L QlwhwwnntdGEnG &G hhdlyws 2011 pywlwih
wuyppy, dughu wipulbph hwumnwgh b hniGhu wiudw QGuhwingwd gniguwlpplbnh ynw: Elpwpwdlnid Ghn-
Luywgywo waoh gnigwlppbnn Guwfunpn nwngw Gnyl Gruwduwhh Ghuandwdp 66, Gp6 wyy pwl Gpywo st:



2011 pywywbh Gpypnpn rwdujwynid wfuwnnidh Gundwip ywhwbowpyp 2wpnt-
Gwyt| £t wob” hhdGwywbnid wprynibwpbpnipjwl b dwnwynipyntGGbiph §ynuntipnud pn-
nwnpyiwl Swdwibbph wdh hwyyhb: UpmyniGpnid®  wwwnnGwwbu gqpwGgwd qnp-
Swanynipjwlb dhoht GrwiuywlywihlG dwywpnwyp Gwiunpn nwpdw Gnylb dwdwlw-
Ywhwunydwéh hwitdwwn GJwqb £ 0.8 tnnynuwyhb Ybwnny™ uaqubiny 6.3%:

Gpypnpn Grwdujwynid nbunbunigjnilned wpdwlwgpywé wijwlwywl wuwnw-
Jwpdéh wdp hwdwhnibs £ GnGp nbnbuwywb wymhynipywb pwpdp dwywpnwyh wwjdwi-
GGpnud dLwdnpdwé wpunwnpnnuywbnepjwb wshG: Wu qupqugniibbph wpnynibpnid
Gpypnpn Grwiujwynid nbwunbunipjninud wpnwnpywdé dhwynp wpunwnpwOphG pwdhG
pGYGnn wpfuwwnnidh wiuubinl twywbnptb s606 thnfudby, htnbwpwnp dshwynp wfuwwnnidh
Swfuubtiph thnthnfuncpywl wgnbignipynilp qOwsdh Ypw qGwhwuinynid t skgnp:

Fwdwhiwel ywhwGywpy®

Cuwn 33 UP qlwhwinniibtph 2011 pywywbh Gpynpnpn Grwdujwynid dwulwynp Swfu-
unLibEnpb hpwywl wpunwhwjnnepjwdp wydbiwgt) G0 2nipe 6%-nd” ywjdwlwynpywé has-
wbu dwulbwynp GGpnpnudbEph, wjlwbu £ uywnrdwb ngnpnh Swiuubph hpwywb winy:
MGunwywb dwiuuntdbbpp GJuqb] 66 dnn 9%-ny: MEnwywb L dwubwynp Swiuuntdbbph
JdGpp Gpwdé qupqugniibbph wwjdwbbGbpnud Gpypnpn Grwdujwyned GepphlG wywhwG-
pwnYyb wybiwgt t 4%-ny:

Uwulwynp Swhuundltiph Ywenigwépnid dwulwynp GepnpnodGbnb wdbiugtp G
2nn9 3%-ny” wwdwlwynpywé Gepphl L hwnwwtiu wpinwpht ywhwbywpyh nubnuwn,
pwjg 2wpniiwlywywb wsh wpryniGpnid nbnbunipjwl dh wpp hwndwébbpnid 2whnt-
pwptpnipjwl pwpdpwgdwdp: Udnn dwulwynp GopnpnudGEpp hpdGwywbned $hbwluw-
dnpytb| G0 dwulwydnp hwindwdhb inpwdwnpynn Jwpyuwihb dhongbtipny, dwuwdp k| GGp-
phG nbGunbuncpjwl wdh wpryniOpnid wybjwgwé ubithwywh shengltipny:

Uwulwynp uywnnidl hpwywb wpnwhwjnnipjwip wybiwgt) £ dnn 7%-ny’ hhdOow-
Jwbnid ywjdwlwynpywé dwulwynp hwindwéh nbophGynn Gywdninbbph wény™ h hw-
2hy wpwnwuwhdwbhg thnfuwbgynn npwidwlwb dhongltiph wyGwgiwb L GGpphG nlwnk-
untpjntlnid wpdwbwagnpynn nbnbuwywb wsh: Uwubwynp hwindwséh uwwndwl wshG
npnwyh Owwuwnbp £ Guwb nGunbunipjwb Jupywynpiwb dwywGtph wdp: Uwulbwydnp
GepnpnudlGbpp L uywndwG swhwynp wybjwgnidp wpunwgninid £ Jugqdwybpwynepnd-
Gtph vhongltiph hwayhb hpwywbwgnn 2hGwpwpnipjwl b welinph 2ppwbwnnipjwlb Sw-
JwyGbiph wap:

Uwulwynp uywniwb L GipnpnudGbph Jbpp GoJwé qupqugniibbph dwupO 60 yyw-
JnLd Gwbl 33 WP Yynndhg hwdwplyynn LW hpwwwpwydnn pwnwnpjup inbnbuwlywhb hGnbpu-
Gbpp”: Wuwbu' 2011 pdwlwah Bpypnpn Grwdujwynd uwennGiph JuinwhnipjwG plGpw-
ghy wwjdwhGtph hGnbpup Gwiunpn wpdw Gnyl dwdwlwlwhwwndwéh hwdbdwun wak|
£ 4.3%-nd, huy nGunbuwywb wymhynipjwb hGnbpup 6%-ny:

2011 pqwywbh Gpypnpn Grwiuywyh pbpwgpnid dwulwynp SwiuuntdbGbph wpnilw-
Juwlwl wsh wpmynibpnid stgnpwgt £ dwulwynp swiuuntdbbph L yGpohGGGaphu wnunko-
ghw| Gwywpnwyh dhole dLwynpywé dtinpwépp, nplb wnwowgb tp 2009 pywlwbh
8qlwdwih htnlwbpny: Lyywsé qupgqugniibbph wwjydwbabpned dwulwynp hwnywéh
Ynndhg hpwywbwgynn dwiuuntdGtpp qlwsdh ypw wgnbignepynil s60 nLbGtigh:

Swiwfuwphwihb L GEpphG wnbwnbunipynGlbinh qupqugniibtpny wwjdwbwynpywéd
2011 p. tipypnpn Grwduwynud pGpwghy hwouh® wwlwunipnp w/n Gwgbp b Wuwtbu®
wpryntbwptpnipjwl wpwowlghy wsh (hGsp gpwqubgt) E uywunwdbtipp) L dGnwnGGpp

b YwulGunfnn vupuwndw L GEpnpncdGepp hpwluwl woh Ephpnpn brwdupuwlp gniguwpyGbpn 33 YL qGwhunnid-
Ubpl 66G: Upywo gnigwlhyGaph thwunmwgh pdbnp 2011 pywlwih wewehl Grwdupwlh npnppwdp 66: 6Opwpuwd-
amd Gaphuywgywd pnwlwl woh gluwhwinywds gniguwlpyGbnn Guifunpn tnwndw GnylG Grwdwwlh Ghundwdp
Gh, Gpl wyy pwl Gpywdo sk

7 Stu http.//www.cha. am/am/SitePages/statssccil.aspx.

8 2011 p. ybpwluplly b ppgplulpul wldwiqg Ynnihg pulluypl hudwlpupgny ppwluwbugdnng tinfuulgnisaipp
wbuwlwnwn Yppnp plnhwlnin infuwlgnidGbnh JGo: dbpnwluyntdGbnh L arenunnidabnh wpnyniGpnid 2010 p.
plpwghly hwpdh wwlwunipnp funpwgly t 73.7 diG UUL nnjwpny b quqdty 30U pnipg 14.5%-np GuifulihlG 13.9%-h
hnfuwnbl:



Uhowqqujhl qGtph pwpép dwlywpnuwyh wwydwbbbpned wpunwhwbdwb wdp qbpwqubghb
E uywunwalbpp, L pGpwghly Grwduwynid, pun qGwhwwnniibbph, wpdwOwagpybp b ww-
pwlpGtph L dwownipyntGGtph wptnwhwGiwG nnpwpwhG wpdtiph® w/in 23.2% wg, hul
hpwywb swywGbph™ n/in 11.4% wa:

2011 p. Gpypnpn Grwdujwynid GEpdncddwb qlbph w/nn wdh L Gepphl nGnbunipjw
wdh wwydwbabpnud, pun qGwhwunndGbiph, wpdwlwqnpyt) E wwypwGplbph L dwnwjnt-
pJnLGGGPh []bnljméljwl]m nnwpwjhbG wpdtiph wn/n 12.6% wd qbipwquwbgbing Yubfuwwnb-
unLilbpp: dGpohbu hhdGwywbnid wwypdwbwynpyb) £ dwulwdnp uywndwb wdny, gpnuw-
2noncpjwl GGpdntéiwb qGuwhwwnnudGbiph’ wsh ninnnipjwdp ybpwlbwjdwdp: Uwypwbpbbph
L SwnwynipjnLGbtiph Gepdntédwb hpwywl Swyw btph Yuwbfuwnbujwé pwndp Gugiwb
hwitiwwn gpwbgyb| £ wnwybp gwép™ n/in 4.1% Gwagnid (qOwyhG gnigwlhGGpp Gnb GG
Ywlhuwwnbuwéh uwhdwbbGEpnLd):

Shahywlywl whdwlg” pwlluwihlt hwiwywpgny ng wnrbinpwihb thnfuwbgniuiGtph Gep-
hnupp 2011 p. Gpypnpn Grwdujwyned wybjwgt) £ w/in 26.8%-ny’ wpwnwhnuph wn/in 26.1%
wdh wwjdwbabpned: UpmyniGpnid® ng weblinpwihG thnfuwGgnudGBph gnin GGphnuph wap
Ywaquk| £ wn/in 27.0%" qbipwquwbgtiiny Gpypnpn Grwiuywyh hwdwn wpwdé ytpoht Ywa-
fuwwnbiuniip:

Fwdwhudpdwé pynept™

2011 pdwywbh Gpypnpn Grwduywynid hwpwpineetnwiht pwunwpwlwnipjwb wqnb-
gnipjnilp hwdwfuwnb wwhwbpwnyh, htnbwpwnp Gul qGtph ypw Yuptih b pGnipwanb
npwtu dwypnunbunbuwlywl YuynGwgiwbl ninnywé pwnwpwlwlnipjwb wpnibwyne-
pyntl, npG wpinwhwynyt| b dwuGwdnpuwbu whnwluwh swhuutph nbnbunwiGipny™:

Pinwebh GUwdnuinObpp hwwpwapnudp hpwywlwgyb) £ dpwaopywéd hwidwdwulne-
pJnLGOGph0G hwdwwwwnwufuwl, hGnbwpwp 26nnedGGp sywb: Gwdnunbbph wdp Gwfunpn
nwnpyw Gpypnpn Grwidujwyh GUwwndwdp Yuaob] £ 8.2%: POswbu L wnwohl Gnwiujw-
ynd, 33 Ywrwdwpnipjwb Ynnihg Gpypnpn Grnwiujwyh hwdwnp vwhdwlwé hwiwdwu-
GnipyncGObph L UR YwOfuwwnbuniolGtph hwdbtdwwn wpdwlwagpyb G0 wewnwywh éwiuubiph
gawih wnGunbuntibbp ywypdwbwynpywé L Gepphb wnpynipGbphg $hlwbuwynpynn dwfu-
utiph npn2 hnnwébbph nGunbuniibbpny, W wpnwphlt $hGwbuwynpdwlb wnpnupGbpp
pbpunwgniilbpny: LyJwé inbunbuniibGtph wprynilpnd Gpypnpn Grwdujwyh thwunwgh
Jwwwpwé Sdwiuutipp Gwfunpn twpdw GnyylG Grpwduywyh hwibdwn GJugbp G0 dnuin
2.1%-ny: Iwpywpjnobinwihb pwnwpwlwbnipjwl wgnuwyp, Ywbuwwnbujwé stgnph thn-
fuwptl, Juqgob] £ 3.0 mnynuwjhl Yt quuynn ywjdwbwynpywéd dbpp Gpgwd dwhuubph
260wl wpnynibpnud dwfuubiph qquih quwnn wgntignipjwl npubinpdwdp:

Gnwdujwyh plpwgpntd pjnptip GwdnunGGph L dwiuutiph’ YGpp Godwé fubwynnuiywa
ugbbwph dLwynpiwl wwjdwabbpnd pyneebh ywywunipnp Lu gquith gwén t tinkp dpw-
anjwd dwlywpnwyhg:

Uhuwdjwyh wpryntlGpnid hwdwfuwel wwhwGownpyh Jpw hwpywpneetivnwihb pw-
nwpwlwbnipjwl wqnbgnipnilp qGwhwwnytb) £ 2.9 ninynuwjhl YGwn quunn: CGn npnud
2010 p. ytipopl hpwlywlwgywé hwpywpneetitnwghb plniwjinn pwunwpwlwbnipjwb [w-
qujhl wgnbgnipjwl thnfuwbGgniip sbgnpwgpti £ wnwohl Grwdujwyh quunn wqnbgnt-
pjntlp, uwyw)b Yhuwdywyh wpnynilpnid qGpwyzet £ hwpyupneebunwiht pwunwpwlyw-
Gnipjwb quunnuiywb wgnbgnipynilp:

g InelGywin-hniGpu wihulbphl wpnwhwldwl (HOR) won quqdly £ 31.1%: OwnuynipintGabnh wpunwhwldwl
b/l[/ﬁﬂﬂ/] Gnwduwlh gnigwlhyn ywlfuwntund E:

" Inilbup-hiGpu wihulbphl GEpdmdwl (UPS) wop lwqoty b 12.6%: OwnwynipiniGabpp GEponiduwl
Gphynnpn Grwduwlh gnigwlhyp Guwlfuwanbund £

" JwplwpnipbinugpG hunndwdh Jepnidnwpinilp unnwpyly FoEphpnpn Gpwdwwlh hwdwiudpdwd pincpbh
Gwifuluwlwl thwuwnwgh gniguwlhplbnh hhdwl ypw® Gapwnywy OP3-tph dhonglbinh hwpyhl Gunnwndwds dwfu-
ulinp.: Jwplwpynipbnuyhl wqnwln qGwhwinyly £ 2010 pdwlhwih hwdwfudpdwd pnipbh gniguwlpyGbnh Gywn-
dwdp: Ghwdnuinbbnh waqnbignipniln hwpdwnlly b ywifuwnbuyws 30U wywlwlwl gnigwlpyh, puly dwfu-
ulinh waqntignipyniln” glGwhwinywd wninbilighwy U gnigwlpyh Ghundwdp.

=z PynLobih Glwdnuinbbnh, cswfuubinh b wwlhwunipnp gnigwlGhyGnh Snwaonywds dwlwnnwlyGbnh Ghuwndwdp hw-
dGduninnipyniGp windby | npwlg Guwfulwlhwl thwuwnwgh gniguwlhyGepn hwibdwnbing hlswbu 33 Ywrwywnpn:-
pwl Ynnidhg vwhdwlyws Grwdwwlhuyhl hwdwdwulnipniGG6ph (OP3-Gpp Ghpwnywy), wilwbu b whnwlhwl
pnLobip URP Gowduwluyhl huwlfuwnbunidobph htin:



Udprplyny Gpklp, np 2011 pywlhwlh wowehl L Gphypnpn GowdwwlGbnh pniobh
quunn waqnbgnpniln qbnwlpply F 2010 pdwlwih snppnpn Grwduwlh plnwilng pw-
nupwhwlnpywl jwquyhl waqnbgnipiwlp: Iwpdh werlbny Gwh wifuwwnwlph pniywh L
Jwulbwynn Swfuuntdolbnh sbgnp wanbgnipinilp, Luwnpbih b thwuwnby, nn 2011 pywlwih
Gniynnpn Gewdwwlynid Genpha wwhwlownyh L wpfuwnnidh pniquyp qnun wqnbgnt-
pincap Gnby E eUwlyniduypl, npp QGuwhuwnyly 0.4 - 0.5 wnnlnuuyhl Ybwn:

Onn L Jwpy

Swyyh wnbbiny 2010 pywlwlhg thnfuwbgywé L 2011 pywlwbh wrwehl Yuhl ntinlu
wwhwwbynn qGwdwjht dhowywynpp, npnud rhulybip thG wpwowglnid wdhubbp 2wpniGwy
wpdwlwagpywé pwpép qbwsdh Gpynpnpnwyht wagnbgnip)niGlGtpp L qGwdwjht uwwunty-
GGpp, Gpypnpn Grwduywyh uygpht YR-G rwpnilwyb] £ npudwdwpluiht wwydwGbph
fuutnwgnip® wwphihb pwpépwgbtiing JpwdphGwbuwynpdwb innynuwnpnijpp 0.25 wnn-
Ynuwjhl YbGwnny: IGnnwqw Gpyne wdhubbph pGpwgpnid wpnkl, hhdGdbin hwiwfuwnb
wwhwOowpyh dLwynpdwh Yypw nlbwnbunipjwb Ghpphl qupqugniiltiph skgnp wqnbignt-
pjwl qlGwhwwnwywbh, wnwpbulygphg hpwywlwgpwé npwiwywplyuwiht wwjdwGGbph
fuutnwgdw b wybywiynn jwquwjhlb wgnbignipjwl, qynununbunbunipjwl §jninh wnwownpyh
wybjwgiwb hwyyhl wnbnwywb wpunwnpnipjwld ywpblwht wwpwbpGtph qGwOynt-
Gwjhb uwwunwdltiph, wwpblwihG L hnudpwjhG wwpwGpbbph dhowgquihb oncywlbpnid
qltph YuwyniOwgdwl dhinnwdlbph ypw, YR funphnipnb wlhnithniu £ pnnbp yGpwdhOwG-
uwynpdwl ninynuwnpnijpp’ 8.5%:

Swntuygphg hpwywlwgyws npwidwdwnluihl pwnwpwywinipjwlb (wquwjhl waqnb-
gnipintlp $hlwluwlywb ncywih ninynuwnpnypbbph ypw pGnipwapyt £ hGnbywy pwnp-
dtpny. MM wnwelwjhb 2nijuwyncd dhbsk 1 wph dwpdwb dwdybnw)bnipjwip wywpuw-
wnndubph dhohG ninynuwnpnupp Gwiunpn Grwidujwyh hwibdwwn pwpdpwgb) £ 1.47 wnnyn-
uwjhb Ybwnd' Ywaubind 9.37%, huy dhplwdwiybin ywpunwwndubiph dhohlt wnnynuw-
npnupp” 0.16 ninynuwihG YGunnd YJuqibing 13.85%: NGwn 2niuynid dhohl wnninynuw-
npntjpp Gwiunpn Grwdujwyh hwdtdwwm wak £ 1.79 mnynuwjihb Yewnny® Yuqibing 9.95%,
huly dhopwGYwjihl nbwn 2ncywynid Grwduyjwyh dhohlh ninynuwnpnypl wok| £ 1.59 nnyn-
uwjh0 yGwnnyd" Ywqibing 9.19%:

Upwnwpdneph 2ntyuwynid npwdh dhohl 2njujwywb thnfuwpdtpp Gwfunpn Grwdujwyh
hwibdwwn wnpdbqpydbp £ UUL nnpuph Gwwndwdp 2.15%-nd” Jwquitin 374.18 npwy,
Gypnjp Gwwndwdp 7.08%-ny" Ywqutbiny 539.15 npwd, N pnippne Gywwndwdp' 6.35%-ny’
Jwaqubtinyg 12.38 npwa:

Gpypnpn Grwduywynd dLbwynpywéd npuwiwywpluwiht showdwyplt hhdGwywbnud hw-
Gwhnibs £ Gnb) YuOfuwwnbuynn ugblwnphb: Uuwbu npuiwjhb pwquh 5.6% L thnnh pw-
qujh 2.7% wth wwpwaquwjnid npwdiwjhb L thnnh qubgywébbnb wybjwgt) G0 hwiwww-
nwufuwbwpwp 6.5% L 4.5%-ny: Hwdwjhb pwqwjh wdl wwwhndyb) £ pwbywihb hwdw-
Ywpghg nnipu 2ppwlwrynn YwGiuhyh 8.5% L npwdwjhb wywbnbtph 4.1% wsdh hwayhG:
Upwnwndnipwjhb wywbnGGpp, b vwppbpnipynid wnwohl Gnwdujwyh, npwdwjhbh GYHwun-
Jwip wybjwgbp 60 wybh nwbnwn™ 2.0%-ny" hwhqbgltiny nniwpwjwgdwl dwlwn-
nwyh 2.4%-ny Ywd 1.1 wnynuwihb Ybwnnd wbayowb: Shuinbunipjwl Jupywdnpiwb Sw-
uw|bGpp Grwdujwyh plGpwgpnid wybiwgtb) G0 8.7%-nd, pln npnud” gptipt hwdpGyt GG
npwiny L wpwnwndnypny Juwpywynpdwb wsh nbdwbpp, sGwjwdé pwgwpdwly wenidnyg
ntnlu gbipwyzrnid GG wpwnwndnypny Jupytpp:

Gnpypnpn Grwiuywyned dlwynnyt £ npwiwdwnyuihb 12-wdujw gnigwbhGbph 2wndh
hGinlyw| wwwybpp. npwdwiht L thnnph qulqwébbplt wybiwgt] G0 23.0%-ny L
25.9%-nu, huy thnnh pwquwjh wdp Ywaulb) £ 19.7%: PwblwjhG hwiwywnpghg nnLpu 2now-
Gwndnn Ywfuhyb wybiwgt) £ 13.9%-nd, npwdwiht wdwbnbtpp® 45.2%-nd, wpwnwndnt-
pwjhb wqwnbtpp® 19.5%-nd, hGsh wpnyniGpnid nnpuwpw)iwgdwb dwlwpnuwyp GJwaqb) k
2.8%-ny: Swpyw wnwohl YGuhlt nbunbuntpjwl Jupywynpdwl wpwq nbdwbpnd wyb-
(wgiwl wpnynibpnid dLwynpyt £ Jupywynpiwb 12-wdujw wsh nbdwh puwdwywbhG
pwndp gnigwbhy” 2nipe 38%, pln npnd npwdny Juwpluwynpdwb wdp Ywqlb) £ 23.6%,
wnwwnpdnpny Jupywynpiwb wdpn® 51.4%:
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UpwnwphG dhowyw)p™

2011 p. hnitGhuhG UU3-p L Swdwfuwphwihl pwGyp hpwwywpwybghlt hwdwfuwp-
hwjhG nlwnbunipjwl hGnwbOlywnpGbph JGpwpbpw) hGppwywb gtiynyglbpp, pun npnbg
2011 p. hwdwfuwphwjhG nGnbuntpjwl wdh uwywuynn nbGdwbpp Yywqith 4.3%" (0.1
wnnynuwjhl YGwnd gwép wwphthG UUI Ynnihg Ywwwpdwsd Ywbfuwwnbunidbbphg):
UhLGnyG dwiwOwy, qupgugwé tpypGbpnid 2011 p. Julfuwwmbuynid £ 2.2% winlGunbuw-
Ywb wd (0.2 nmnynuwyhb Ybwnny gwép wwphih Yubfuwmbudwb hwibdww), huly qupgw-
gnn bpypbtpnid™ 6.6% (0.1 winynuwjhlG Ytwnny pwpdp wwphh Yubhuwnmbudwl hwab-
dwuw): G0wsdh pwpdp dwywpnuyp Yuywhwwbdh. qupgugwd GpypGbpnd Yywaqoh 2.6%
(0.4 wnnynuwjht Ytwnd pwpdp wwppih Ywlfuwnbudwb hwabdwwn), huly qupqugnn
GpynGGpnd™ 6.9% (wGhnthnfu wwphih Ywbfuwwnbuliwlb hwibdwwn): 20wyws 2011 p.
Gpynnpn YGuhO L 2012 p. uwywuynd £ hwiwfuwphwihG nbwnbGunipjwl wdh wnbdwbph
wybiwgned, uwywyt L UU3-G, L 3R-G Gpnud GO hwdwfuwphwihG nlGunbuwlywb wdh
OJwqgowl rphuybph wybjwgiwl dwuhl (qupgwgwé bLpynpGbpnd Shlwluwywb L
hwpywpjnipbitnwihG  hwwndwébbpnid whhwyblzndwénipyntGGbph - wnbuynepyntd L
npwbghg pfunn hhdGwfuGnhpGtGph upnid, qupqugnn GpypGGpnud  «qbpnwpwgiwb»
OGwhuwGwbGEph wnwybp wybhwjn npubnpnid, hGswbu Gwbl dhowgquihlt wwpwbpwjhG
ontqwbbpny” qOwdwyhl jwpywénepinil, pbl ybpohGhg pfunn rhubtpp npnwyhnptl
Ypdwuwnyb Gh):

Uhowgqwihl wwpwbpwihG 2niywlbph qupquwgnuiGtpp 2011 p. Gpypnpn YGuhlo L
2012 p. uygphl Yuywydwbwynpytl hwdwfuwphwihb nbGunbuntpjwlb wdh nbGiwbph Ybpw-
YwOqbdwdp, UUL Mwbwiht ywhniunwiht hwiwlwpgh Ynnihg (pwgnighs npwdwywnp-
Ywyh fupwlbbph pwgwniwdp, pnhwlnip npwdwywpluwjhb L hwpywpneetivnnwihb wwyj-
dwbaGpp Ynounnwgdwdp, gjninunbunbuwyub wwpwbpbtph 2niubbpnid wnwownyh y&-
pwlwbqbdwdp, uwywil npwlg wrwownpyh L wwhwbowpyh hwdtyzrwénipjwb GLwn-
Jwip yuwrnigywépwhb aGnibbph wwhwwGdwdp:

2011 p. ipypnpn Yhuhb L 2012 p. uyqphl Yubfuwwnbuynid £ Gudph dhowqquihG qltph
npnawyh Gugnd” wywydwlwydnpdwé hwdwfuwphwihl npwiwdwnpywihl wwjdwbatpph
ynpnnwgiwl GGppn  hpwgybihnipjwb GJwgqiwl wwjpdwbGGpnid Gwdph  GUwwmdwdp
GGpnpnuiwghb L uwbyniywwnhy ywhwbownyh Ypdwndwidp L wnwownyh hwpwpbpwywb
JGpwlwbqbdwip: EGEpghwjih dshowgquwjhb Yuqiwybpwnipjwl Ynndhg hni huhl Yuwnwp-
Jwé qlwhwuinnuibGbph hwdwdw)a 2011 p. Gwyph hwidwfuwphwjhl wywhwbowpyp Yywg-
uh 89.5 010 pwpbj/opwywl (n/in wdp® 1.2 4|6 pwpb/opwywa), huy 2012 p.” 91.0 JiG
pwnb/opwlwb (n/nn wdp™ 1.5 010 pwpb/opwlwb): ONMBY-hb swlnwiwlygnn Gpynpbbpp
Gwyph wpryntwhwbiwb swyw)bGtph sGshG wdh wwjdwbaGpnd OMEBY-h Ynnihg wpnynt-
GwhwOdw G4uwwniwdp wwhwbop 2011 L 2012 pp. hwiwwwwnwufuwbwpwp Yywqgih 30.6
L 30.7 010 pwpb/opwywb: Lwh Wwjdwbabpnd, qupqugwé Gpypatpnud Guwyph wwpwnp-
GGph dwulwyp Ypdwwnidwld wwpwagwniy, Guwdph dhowqgquwihl qGbpp ptile YnpulinptG
npnwyh Gwqiwl dhwnnudbbp, vwlyw)t Ywpnibwyblt wwhwywbytb] hwibdwwnwpwnp
pwpdn dwywpnwynd® dbwynpybiny 110 UUL nnjwp/pwnt) uwhdwGGGpned:

UpnyniOwpbpwywb dGunwnbbph qGbpp Ywluwwnbuynn dwiwbwlwhwnydwénid hho-
Guywbnud YyuwyntOwlwb ywhwwbdbind hwpwpbpwywbnpbl pwpép dwywpnwybbpneg:
Tw Yuwjdwbwynpyh dp ynnidhg Swwnbhwjinid wnbwnh hGnbwbpbbpp yGpwglbine htwn

" Uminwphl Showuyph GuwlfuwmnbunidGEpp hwdwn hpdp F Sweuyby IMF, World Bank, The Economist, Global
Insight, Financial Times, US Department of Agriculture, PocBusnecKoncarmune L wy) wnpniplbnh nbnblwuwgn:-
p/nLap:

“Stu “World Economic Outlook Update”, IMF, June 17, 2011, “Global Economic Prospects: Maintaining Progress
amid Turmoil”, The World Bank, Volume 3, June 2011:



Juwwywd dbnwnbbph GYuwwndwdp ywhwbowpyh npnwyh wybjwgdwb hwlqudwbpny,
gntu Ynndhg' wyn wwhwbewnyp Ystiqnpwgdh npwdwdwpluihl L hwplwpjnigtinwh
fupwGGGph pnijwgiwl wpnyniGpnid hwdwfuwphwiht ywhwGswpyh Gwgdwdp: LOwG
wwydwabbpnid npnawyh gwén qlwdwihG dhnnwibGbp Ynpubnpdblb hwnuwbu wnbdh
Uhowqqujhl 2niwyncd, npintin 2011-2012 pp. Yowpniwyyh ywhwbowpyh™ wnwowplyp
GUwwdwdp gbipwgqwlgniohg pfunn hhoGwpwn (wpdwénignibp: Uprynilpnid wnGdh dhy-
wqquwjhb qbtipp Yédkwynpytl 9650 UUL nnjwnph uwhdwGGGnned:

Gupngnwint L UUL inbunbuwywl qupqugniilGtph JGpwptpjwp wGnpnnipyntlGGbph
GGppn OGpnpnudwihl ywhwOowpyh npnawyhnpbt wwhywbdwb wwydwbabbpned, nuynt
ghlp Ywwhwwbdh pwpép dwlwpnwybbpnud: Lawh dhwunnwdp npnwyhnpbb Yatnddh
2012 p., Gpp GGpnpnudwihl wwhwGownyh Ypdwndwl ywpwgqwynid nuyne pnijwb Yon-
nblw hwjwuwpwyzenipjwlp: Upnynibpnid Ywlhuwwnbuynn  dwiwlwlwhwndwéntd
nuynt showqquhl ghGp Yaduwynpyh 1580 UUL nnwph 2nppwlwjpnid’ 1 ntlghwyh nhdwg:

MuwnbGwjhb gynenunbunbuwywl wwypwbpGtph 2ncyubbpnd 2011-2012 pp. uwywuyntd
£ wnwowpyh npnawyh yGipwywbqbnd, huy 2012 p." Gl thnpp wytigniyh dLwydnpned: Uw
pbl GOpwnpnid b qGwdwjhb 8G2ntdbEph dwulbwyh sgnpwgnid, uwwit wywnbbwihl ww-
nwlpltph dhowqquyhb qltph pwpdp dwywpnwyp Yuwhwwbyh, pwbh np 2nijulbpnid
nbnbu (wpdwoéncpynilp sh Gjwgned: Uwubwynpwwbiu, hwdwdw)d UUL qjninnbwwnunw-
dGawnh hnihuh qGwhwwnidGbph™ 2011/2012 dwppbphlGquwjhl nwpnid uwwuynid £ dnn
662 00 wnnGOw gnptOh pGpp’ Gwfunpn® 2010/2011 wwpnd qpwlgywd 2nipy 648 G0
wnnGGwyh thnfuwntbh (2.2% wd)” hhdGwywbnid ywypdwbwdnpywsé UM tnwpwdwnpwlbnid
uwwuynn ptipph éwyw|Gbph yipwlywbqbdwdp, sGwywé 3yntuhuwghb Udtphywynid L GU-
nud Jwlfuwwnbuynn wpunwnpnepjwl dwywGbph npnawyh Ypdwndwlp: Ywbhuwwnbuynn
wwhwbowpyh® 670 414G nnGGwjih nbGwpnid gnpbGh hwdwuwnphwiht wwhniunmwynpywé
wwwnpbbpp Gwfunpn Lwpjw hwibdwn Yajuabt® ywqdbing 182 d10G wninGGw (Gwfunpn
tnwnph” 190 G0 wninGGw): 3wyh wrbbiny, np 00wl wwpwgwntd gnptibh hwiwfuwphw-
Jh0 wwpwpGGph L uywnriwb gnigwbh2h hwpwptpwygnepynibp Guiunpn nmwpdw 30%-hg
4GaJwagh 0hbslk 27%, L np wryw wwwnbtph hhdGwywh dwup (2nipe 40%-p) Yninwyywsd
E wjwlnwpwnp wpnwhwbnud shpwywbwglnn GpypGGpncd” 2pbwunwbnd b 3Gnjwunw-
Gnud, www wju ncyuygnid pwpdwonepintlp Yawpnebwyh wwhwwGdbp: UpnyniGpndd,
pwpbilywuwn Gnwlwlywihlt wwjpdwbbbph nbwpniy, 2ncywih (wpdwéng)nilp hGwpw-
ynphlu Ysbgnpwlw dhwyl 2012 p. Ytubiphl, huy 2011 p. qlbGpp YwwhwwOytlh pwpép
dwywpnwyncd® npulinpbny gwép wsh dhunnwdGp:

hGs Jbpwpbpnd £ ppGahG, www wju 2ncjuyned, sGwywéd Ywbuwwnbuynn hbppwlywh
ntynpnuwjht dwywiny pbpph utnwgdiwlp (2011/2012 pp.” 456 010 wninG0w) L hwdwfuwnp-
hwjhl wwwpbbph wyGwgiwbnp, welw GG npnpwyh whnpnnepniGbbp™ ywjdwbwynp-
Jwé Puhpwlnnid whnmwywb Yuwpquynpiwb dGfuwbhqibGtph hwwlwlwh thnthnfunt-
pjwdp: dbpohGu k| Ghpwnpnud £ ancyuyned jwpdwénipjulb wwhwywOnd® qlbiph wsh hlw-
pwynp rhuybpny:

Cniyuwywywl jwpdwénipjwl dwulwyh shgnpwgnid b wyGyuwpyned Gul upwpwywgh
uhowqgquwjhb 2ntywynd” wywjdwbwynpjwd oh 2wpp hhdGwywb wpwnwnpnn GpypGtpncg,
hwwnywwbtu Ppwghhwynid, I0njuunwbniy, 2hlwunwinid, UN3 GpyplGpnid L Qwh-
rwbnnid uwwuynn wpunwnpnepjwb dwywGbph wybwgdwdp: Ujuwbu, hwiwdw)d UUL
gninnbwwpunwibbnph qGwhwwnnudbbph 2wpwpwywagh wpunwnpnipjwb Yuwbfuwnbuynn
Swyw)Gbpp 2011/2012 twpyw hwdwn Yywgokh 168.5 010 wninGGw, hGsh £, wwhwownyh
2nipe 162 410 wninGOw Ywlfuwwbuynn dwyw|GGph wwydwbbbpned, YEGpwnph wwywp-
GGph npnpwyh hwdwpnid: Mwwpbbph 4Gpwywbqbndp hwwnwwbu wybwnne YhGh
Jbpohl wwphObphl twhwl ypgdwwnd wpdwlwqpwé GpypGbpnud, dwulwynpuwbu
30nywunwbnd: LIwG qupqugnuibtph Wwpwquynd Ywlfuwwnbuynn dwiwbwywhwun-
Jwénud uwwuynid b owpwpwdwah qGGph npnwyph Gdwgned, uwyuwyb nbrlu Yuwh-
wwabyh 2011 p. Gppnpn Grwduywyh uygphb dLwynpywé pupdp dwlywpnwyp:

PGL hwiwpfuwnphwihG nbwnbGunipjwlt wynhjwgnedp, pun YubfuwnbunidGbph, Yye-
pwlywbGqlyh 2011 p. Gpypnpn Yhuwdjwyhg, uwluylt UU3-0 Gwiuwbynid £ Gugqiwb nin-
nnitpjwdp welw rhulybiph wybjwgnid: Ywbhuwnbuynn dwiwlwlywhwnywdnid hwiw)-
fuwphwihlG nbwnbuwywb wdhh funsplnnuninn hhdGwlwh qnpénGGGph 2wppnid hwwnlw-
wbtu YJuplbnpdnd GG GYpngnuintd wwpunpwihl hpdGwpubnhplbph updwl wwwndwneny
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hGwpwynp Juinwhnepjwl Ynpunh b thnfuwbGgiwb tpEYnGEpH gnpénnnpjwl hGunbwGp-
GGpp, hOswtu Owb UUL wGunwywb hwdblrh G2qnndwl ninnnipjwip pwnwpwlywne-
pjnLGOGph JGpwpbpjw] webw wbnpnpnepynibGGtipp: COanhwlnip wrdwdp, hwdwfuwn-
hwjhl nlwnbunipjwlb wpwq wdp quwnn hhdbwpwp qnpénb & Jubfuwwnbuynn dwiwlw-
Jwhwundwénid npwiwdwpyuwihb L hwpywpnbnwihl ywjpdwbGbph fuunwgnidp hGs-
wbiu qupqugnn, wjlwbu £ qupqugwé GpynGGpned:

LOwl wwydwhbbpned, 2011-2012 pp. nbnbuwlwl pwnwpwlwbnipntGGbph hwiw-
inbipunnid, wnwelwjhb fulinhpltpp qupqugwdé tGpypGtpnd YhGGG hwplyuwpjneetitnwihG
YnGunhnwgnidp, npwl gniqwhbn’ inGunbuwlwl wsh hwiwndtp fjupwbGbph dLwynpnedp,
hGswtu Gl $h0wluwyub hwdwywpgbph hGnwquw wipwwbnnudp, qupgqwgnn GpynGa-
pnd’ «qbipnwpwgiwb» GwuwbwGGbph nGd wpynibwybn punwpwlwlnpjwl thon-
gwnniibbph Gepnpnudp: Quipgwgnn L qupgwgwé th wpp tpyplbp wpnbG Ynanwgnbg
G0 npwiwywpluwjht ywjdwGGtpp, huy Yubfuwwnbuynn dwiwlbwywhwnywénid, hwplyw-
pjniptitnwiihlG YnGunhnugdwl hwdwwmbipuwnnid, npuwdwywnywihb dshywywipp hhibwlw-
Gnid Yyodwlnwyh nbunbunipjwl wshb: Wu weniwdny G260Gp, np UUL nuwiGwjhlG wwhneu-
nwjiht hwdwlwpgh Ynnihg pwlwywlwb plnpwjtdwb Gpypnpn thnih wjwpunp hGpGhG
Ghapwnpnud £ npwiwdwplyuwjhb wwjdwGGbpp fuunwgned, vwyuyt UUL nGnGunipjnilnid
wnlw hhdGwfulnhpGtph L hwpluwpneetinwihb YnGunhnwgiwb GGppn ubfuwwnbuyntd t,
np Ywlwiht wwhniunwyhG hwdwywpgp Yhbunwégh pwnwpwywlnipjwl wnnynuw-
npnuplbph pwpdpwgnudp ohGsl 2013p.: LOWG hpwyhdwyp GGpwnpnid £ Gypnh GUwwn-
dwdp UUL nnpwph thnfuwnpdtiph npnwyh wpdbgpynid’ hwayh wnbting Gwl 5ypngnunnt
hhdGwlwb GpynpbGpnd™ GGpdwbhwynd L dpwlupwynid nbnbuwyuwb npwlwb qupqu-
gnuiGbpp:

Udihmpliny 0p6Gp, npn Gwlfuwwnbulnn dwiwlbwlhwhwinywond hwiwpfuwnphwihl
wnlunbumpywl nwinwn woh b dhowqqauyphl wwynwlpuyhl pnywlbnnid wewownlyh npn-
owlh Jenwwlebowl wuydwllbhpned, GaGnphl inlbinbunipim Gappunpwlignn qlUwowyhl
alpndllpn hhoGwlwlned Ypnywlwdl, puly wehw pphulnp wowibjwwbu Qllnh Gywq-
dwl nupnnigywdp Y haGa:

Swiwjuwnl wpwownly

SOnbuwywl wth YwbhuwwnbunwibGbpp Ybpwbwdtbp GG thnpp-hGs wdh ninnnipjwdp
wwjiwlwynpywdéd Yuwlbfuwwnbuynn cwdwlwywhwindwéncd, 2011 pqulywbh wnwehb Yhu-
wyjwyh hwibdwwn, hwiwfuwphwihG wywhwbywpyh wybih pwpép wsh uwywuniibbipny,
wwwagw nbnbuwywb hpwdhdwyh ybpwptpjwp mbnbuwdwpnn uncpjynbbph uywuntd-
GGpp 2wpniiwlywywb pwpbiwydiwl ywpwquynd GGpnpnudwghG dhowydwiph qpuysnt-
pjwl wunmhtwlwywb Ybpwlywbqbdwdp L OGwfunpn Gnwdujwyh YubuwwnbunidGbpnid
OwiuwGywé wnwyb] pwpdp nlbnbuwlwb wsh rhuytiph npubinpdwdp: Upnynibpnid” 2011
pUwlwGhG wyGhwiyntd £ 4,7-5,5%" nGnbuwlwi ws, huly 2012 pywlwbh wrwohl Yhu-
wdjwyned, nbnbuwywb qupqugnidbtph 4Gpnbjwp dhnnudGbph ywhwywodwb wwpw-
qujntd’ 3,3-4,6% nlwnbuwlwlb wd:

SOunbGunipjwl GyninGpned wyayuwiyned 66 hbGnlyw| qupgwgniiltpn:

UpnyniGuwpbpmpywl Sinunnid 2011 pdwywlht wybywpynid £ wybjwgdwé wnpdtiph
2npe 8,3 -10,3% wd, huy 2012 wnwohl Yhuwdjwynid 3.1-5.1%: UshG hhdGwlwbnid
YOawwuwnbl hwiwfuwphwihb 2nLywbbpnid gniGwynp dGnwnGtph qGtph pwpép dwlwnp-
nwyh wwhwywbdwb htnbwbpny hwipwpnynibwptpnipjwb L dGnwnuwagnpénipjwl Ywl-
fjuwwnbiuynn wdp, hwidwfuwphwihlG L GGpphG wnGunbunipjwlb wpnibwlywlywb JYGpw-
YwbglGuwh wpnyniGpnid uGlnwiptipph L fudhgpbtph wpunwnpnipywb Swyw Obph wan,
Gwfunpn wnwpyw pOpwgpnid EY-Gpnid wprynbwybn inbuGninghwGtph GGpnpdw,
Ipwgnwbh JAY-h 5-pn EGGpquipnyh 2whwgnpédwd, YGpwlywbgbynn tGGpgLunhlwyh
plwagwywnnid hpwlywlwgywé L Gwfuwwnbuynn Gepnpnedwihb spwapbiph hpwywbwglwb
wwpwawjntd b Yunpwtbbpghwjh wpunwnpnipjwb wylywynn wan:

" Sku U ppwlpul wah (Gnimulugpl) Gwlfnmunbudwl hudwlulwlnpnGaepp pupfudwl qéwiluph 30%
hwywlwlhwlnipywl dhowlwypn:



Chtwpnwpnipwl 6)ninnil pbb yuwljuwwnbuynid £ wdh nbdwtiph npnwyh wpwqugny,
wjbniwikbwyGhy, 8jninp wybjwgwd wpdtiph hpwywh wap ntrbu GGnud £ hwibdwwnw-
pwp thnpn® 0.6 — 2.6% 2011 pywywbhG L 2.2-4.2% 2012 p. wnwohl Yhuwdjwyned: Udp
hpiGwywlnd Yuwydwbwynpgh tGepgbnhywyh, gninunbunbunipjwl, npwluwnpunh L
Ywuwh ninpnGGpnid ppwlwbwgynn 2hGwpwpnipjwb dwywGbph wiény: CGn npnud pLGwy-
snipjwb ohongltiph hwayhl phpwywbwgynn 2hGwpwpnipjwb dwywObph twywh thnihn-
funipjniGGtip s60 uwywuynty:

Ownuynip/ntGGGap Gninnd 2011 pqulywlht wyGyuwiynid b wybjwgywsd wpdtiph
2nne 3-5% wd, huly 2012 p. wnwohlb Yhuwdjwynid' 2.2-4.2%" hhiGwlwbnd wywjdwbw-
ynpdwé dwulwynp b wbnwlwb swiuunidGbph Yuwlfuwwnbuynn wény, npb whnpwnwn-
Guint £ hGswtu wnbinpwppwlwenipjwb Swyw|GGph, wjGwbu b dwwnnigwé wy| Swnw-
Jjnip)nLGGEph swyw GEph Ypw:

Ynenuwnlbwnbunipywl sininnid 2011 pywywbht wyGywynd b wybjwgywéd wndbph
2nLng 6.1-8.1% wd, huly 2012 wnwohl Yhuwdjwynid 6-8%: UShG Gwwuwnbint £ hOswbu
pniuwpniénipjwl, wylwbu b wlwulwwwhnepjwb Gopwdynintiph Yuwbfuwwnbuynn wbp:

Swyyh wnbbiny gyninwunbunbunipjnilnid pneuwpnidnipjwl Gpwdyninh nilbgwéd pw-
Jwywbhl pwpdp nbGuwlwpwp Y2hep L ytipphGhu pnnupyiwl swywGbph Yupudwént-
pjntlp plGwyhdwjwlywh wwjdwbbtphg, juwlfuwwnbudwb dwiwbwy pbunpyt) b wikGwphs
nhulwjhl tnwppGpwlp:

Stunbuwlwl woh nhultnp Gpyynndwbh G0 L ywwywd 6O hGswbu wpunwph, wjlwbu
kL GepphG gnpénGGtiph hGwn: CGn npnud, qbpwlyzenn GG wdh nuinnnipjwdp rhuybipp yw)-
Gwlwynpwé hGswbu hwiwpfuwphwiht nbGunbunipjwl Japwywbqbiwb nbdwbph wpw-
qugiwl L Gtpphl wwhwGywpyh' wyaywywdéhg wybih pwpénp wony, wjlwbu k| nbunk-
untpjwl pninp Gynenbipnud Yulfuwwnbuwdé gnigwbhbbph’ wdh ninnnepjwip rhuytiph
npulinpdwdp:

Uwulwynpwuwbtiu' wsh ninnnipjwdp qGpwlyzenn rhulytipp wpryniGwpbpnepjwb §jninncd
hhdGwywbnud uwydwbwynpytl hwdwfuwphwihb nbnbuncpjwb wybih wpwq nbiwb-
nny Jybpwlwbqbdwdp, 2hGwpwpnipjwl b dwnwjnipjnLGGtph §jnenbipnid Gwfuwwnbuynn
GGpnpnudwghG funznpwéwydw 6pwanbph ppwlwlwgdwl wpwgnepjwip: bul qjnLnw-
inGunGuncpynilnid, wwjiwlwynpgwé Ytpohlhu pwpdp Yuujwénipjwdp pbwyhdwjwlwb
wwydwbbtphg, rhuytinp hwjwuwpwyzrjwé Ga:

LU pnwlywl wah (Ynunwljuyhl) Qwlfuunnbudwl hwdwlwlwlnigndGGGpH pupfuncd 6

9 -
8 4
2011 p. hntthup
71 Yuwlfuwwnbunty
1 54 6.2
° 2011 p. wuyphih
5 Yuwlfuwwnbuncd
4 4
3 4
2 4
' 1.2
0

110 I 1l IV 111 I 1l IV 112 I

90% 70% EE50% EE30%

" Wunthtun huwlwlwGnpnGaph pupfudwl epuwbplp YGEphuwywgdp 30U ppuwlwl nunwluypl wdh gne-
quibpytnh hhowl Ypw' Guifulhlned hhdp pannilynn 30U pnwlwl Gowduwluyhl woh gnigwlpyGbnh hnfuw-
naa:
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Stunbuwlhwl woh quwlfuunnbuowl hwdwlwlywlnpinGGGph pwpfunid

SGunbuwlwG weh Shunbtuwlwl wéh”™ nyw) showlwypnid qunGyGint hwywGwywlnepyncl
Shguwluupn 2011p. IV tin. 2012p. Il bn.

<1% 0.00% 4.75%

1-4% 12.05% 41.54%

4-7% 75.83% 43.93%

7-9% 11.54% 8.29%

9% < 0.58% 1.41%

VU hpwlwl woh hwifuwnbudwl hwywlwlwbnpinGG6pH pwpfunid

90% hwywlwywbnipjw 30% hwywlwywbnipjw
dwiwlwlywhwinywé dhowljwyp dhowlwyp

GJwquagntjt | wnwybiwgnylb | GJuwquaniyb | wrwybiwgnyh

2011 hniGwp-hncbGhu/
2010 hniGwn-hnibGhu
(qGwhwwnwywa) 3.9 5.0 43 4.5

2011 hniGwp-ubiwyuinbapbp/
2010 hniGwp-ubwwnbiptp 3.9 6.1 4.6 5.2

2011 hnLOwp-nEYwnGdpLp/
2010 hnLGwp-nEYwntaptp 3.7 6.9 4.7 5.5

2012 hniGwp-dwpw/
2011 hniGdwip-dwpun 1.8 6.2 3.3 43

2012 hniGwp-hniGhu/
2011 hniGdwn-hntGhu 1.6 7.0 3.3 4.6

UpfuwwnwGph 2niyu™

Uzfuwinwbph 2niyuwih’ 2011 pdwlwbh Gpypnpn Yhuwdywyh gnigwbhbGph Yubfuwwnb-
untdltipp npnawyhnptb Ybpwlwjdbp 600 wwjdwlwynpwé Gwhunpn JulfuwwnbuniaGbph
hwitiwwn uywuynn wybih pwpdp nbunbuwlwbd wynhynipjwip L wybih gwép qlwdw-
JhG dhowyuwypny:

Uwulbwynpwwbu wyblwiynid £ nbGunbunipjwl dhohl wojwbwlywb wpfuwnwywndébinh
2nLn9 6%-nd wa” ywjdwlwynpywé nbinbuwywb wynmhjugdwb wprynitbpnid dwulwynp
hwinJwoéntd wliwlwywb wpiuwnmwdwnpdbph wand L pjnpbiinwiht $hGwbuwynpnid
nLGtignn npny Juqowytpwneg)ntGGbpnud wpfuwnwywpdbiph swghwynp wany: LkGp Gul,
np Gpypnpn Yhuwdywyh pGpwgpnid wijwlwlywl w2fuwnwywndbph wahb npnwyhnpkl

” UfuuwnnwlGph pncuyh 20117 - 2012 pywluwllbnh indyuy Gbnp 33 4P qGuhwinnidGbnl GG hhdGywo 2011 pyw-
Luwlh wnwohl Grwdupwlhh L 2011 pywlhwlh wupfpy, dwipu wihulbph thwunwgh gnigwlhyGbnh Ynw. Elpuw-
pwdlinid GGphuywgywd woh gniguwlhplbnp Gufunpn nwpdw Gnyl rwdywlhh Ghundwdp 66, Gl wy pwl
pywd st:



YOawwuwnbl Guhunpn wihubtiph pGpwgpnid wpdwbwagpywé qlwdh htnbwbpny wajwbw-
Ywl w2fuwwnwywndh’ wsh nunnnipjwdp G2qnwnniibtpp:

hGs yGpwptipnud £ 2012 pquwlwbh wnwohl Yhuwdywyhl® www vwwudned £ wbhdwlw-
Yl wfuwwnwywnétph dnn 5%-nd wd, npp Yuwjdwlwynpyh wpunwnpnnuywbnipyjwb
wany L gnpéwagnynipjwb Gwgdiwdp:

SOunbuwywl wywmhdnipjwlb pwpdp dwhwpnuyh  wwhwwbdwb wwyiwbabpned 2011
pywlwbh Gpypnpn Yhuwdjuynid Yowpnibwyh wok] wpfuwwnnidh Gyundwip wywhw-
ownpyp® hhdbwlwbnd h hwahy wpnnibwptpnipywb b Swnwynipjwl gynintGpnid pnnuinpy-
dwl Swyw(bbph wsdh, nph wprynilpnd inlGunbGuncpyntbned 4Gdwgh gnpéwanipybbiph
phyp: MwyuninGwwbu gqpwlgwé gnpdwagpynipjwl dhohl dwlywpnwyp 2011 pwlwbp
Gpynnpn Yhuwdjwynd Yadwagh 0.6 ninynuwyhG Yewnnyg L Yywaih 6.3%: 2012 pywlwbh
wnwyhl Yhuwdjwynid ywnnbwwbu gpnubgdwé gnpdwgnynipjwl dwywnpnwyp Yownne-
Gwyhp GJwqb) L Yywagih 6.1% dninblwny Gwjuwdqbwdwdiwjhl dwywnpnwyha:

2011 pqwlwbh Gpypnpn L 2012 pqwlywlh wnwehlt Yhuwdjwybbpnid  wiqwlwywh
wfuwwinwywpdtiph wdp dnwin Yhoh Gnylb dwiwlwywhwnwsbbpnid wfuwwnwbph wp-
nwnpnnuywbnipjwl wahl™ wpunwhwjnting 33 nbGnbunpntlnid wfuwwnnidh onlywgh
hwitdwwmwpwn pwnpén dynibnipynibp: Uju wwjdwbbabpnd nGunbuwywnnn uncp)blnbbpp
utY dhwynp wpinwnpwlphl pwdhb pGytnn wpuwwmwywnpdh dwiuuph twlwb wa s606 wp-
Adwlwaph, htunbwpwp dhwynp wyfuwwnnidh dwpuubph waqnbgnipynilp qlwsdh ypw Ywb-
fuwwntuynn dwiwlwywhwnywoéntd qGwhwwnynid t skgnp:

Rwiwfuwnl ywhwiywny™

Uwulwinp hwindwoéh Swfuuntdabn

Uwubwynp hwwndwéh Swhuunibtph™ 2011 pqwywbh Gpypnpn jhuwdyuyh  Yubhuw-
nbunidGtpp thnpp-hGs Yybipwbwjytp GG wsh nunnnipjwip, nph hwdwn hhdGwlywbnd hhdp
GO hwlnhuwgt] YwOfuwwnbuynn dwiwlwlywhwwnywdénid, Gwfunpn YwlfuwwnbuniibGbph
hwibdww, nbnbuwywlb wlmhdnipjwlb b wpnwuwhdwbhg npwiwlwb hnupbiph wsh
wybh pwpén uwywuynn dwlwpnuwybtnn:

Cuwn Ybpwlwyjwé qlwhwwnnidbtph™ 2011 pdwlwbh Gpypnpn Yhuwdyuynid wybyw-
ynid £ dwulwynp dwfuuniilGbph 6%-nd wd™ wwjdwbwynpjwd hOswbu dwulwynp uwywn-
Ow0, wylwtu £ dwulwynp GGpnpnudGiph wony: Uwulbwynp SwiuuncdGBph Jbpp GoJwé
wdh L whunwlwhb dwiuuniibbph’ hpwywb wpunwhwynnepjwdp whthnithnfu dwlywpnwyh
wwpwauwjntd  nlbwnbuncpyniGnid Gpypnpn Yhuwdjwynd Geippht wwhwGownpyp Ywsh
6%-nu:

hGs ybpwpbpnud £ 2012 pwywOh wnwohl Yhuwdywyhl, wyw uwwuynid £ dwulw-
ynp SwhuuncilGtiph 6%-ny L whwmwywhb dwiuuntilbph 4%-ny wa, huy Gepphl wwhwo-
swnlp Ywybwbw 6%-ny:

Uwulwynp Swfuuntdlbph Yurenigwépnid dwubwynp GGpnpnudGBpp Gpypnpn Yhu-
wdjwynid  Yudbiwlbwb dnuin 7%-nd, huly 2012 pqwywlh wnwohl Yhuwdjwynid npo
15%-ny" wpdwqulptiny wpwwphlt ni GGppht wwhwbownyh Yuwynit yGpwlywbgbiwh
wpmyntlpnid wpryniOwpbpnepjwl L SwnwynipjntGGtiph ninpnnud whnipwpbipnipjwG
wdhG: Uwulbwdnp GepnpnudGtiph hhdGwlwb $howbuwdnpdwb wnpjnep Yhaah ubthwywb
Uhongltipp L dwulwynp hwnydwséhl npwdwnpynn Junybpp: Uwubwynp GGpnpnudGiph
wdp Ywluwwmbuynn dwiwlwlywhwnydwénd Yupunwhwyndh YugdwytpwnipyniGbtph
uhongObph hwayhb hpwlywlwgynn 2hGwpwnnipjwl wiény, npG k) i6S Guwuwnnid YnoOblw
pGnhwGnip 2hGwpwpnepjwb §jnenh nwtnwn, pwyg Yuwnca yapwywbgbdwb qnpéplpwgh:

Lwfunpn wlfuwwnbunidGbph hwibdwwn, dwulwynp uywrdwl wsh wmbdwp yGpwbw)-
gt £ wsh nuinnnipjwip wwyplwlwynpywd nlnbuwywb wynmhynipjwlb b wpunwuwh-
Gwlhg thnfuwGgynn npwidwlwb dhongltiph” wyGywiynn wybih pwpdp wdh nbdwbpny:
Wuwbtu 2011 pywlywbh Gpypnpn Yhuwdyuynid dwulwynp vwwndwl wsh nbdwp

% Uwuluwinn vwwndwl b GapnpnedGiph ppwlwl woh 2011-12 pywlwllbph gnigwlppltnn 337 GF qlwhw-
wnLdabnl 6G: Lpywdo gnigwlhpabnh thwuwnwgh pdbnn 2011 pywlwlh wrwohl Gowduwwlp 33 U4dD hnndhg
hnwwwnwldwd indjuG6pl 66: EOpwpwdlnd Gephuywgywd pnwlwl woph qluwhwinntdabnp Gufunpn wwpdgw
Gnuyl rwduwlhh Ghuwndwdp 66, Gt wy pwl Gpgwd st:
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Yywaguih 6.2%, huy 2012 pywlwbh wnwohlb Yhuwdjuynid' 4.2%: LkGp Gul, np Yulfuw-
intuynn hnphgnlnud dwublwynp uwwnrdwb wsh wnbdwp Yghoh dwulwynp hwwndwéh
inbophGynn GHwdnunGbph wdh nGdwha wpunwhwjnbing ybpoht tmwphGGphG nlGunbunt-
pJnLnud Gjwquwé fubGwynnnipyntbGEph hwiwpdwb gnpéplpwign:

Uwulwynp swiuuncdGtph 2wupniGwlulyuwb wsh ywpwquynid 2011 pquiwbh Gpypnpn
Yhuwdjwyned dwulwynp dwiuuniiltipp thnpp-hGs Yabpwquwbgkb hptitg wnwnblghw| dw-
Jwpnwyp wnwowglbiny gpnjhl dnun npwluwb stnpdwdép: Upnnitbpnid inbGinbuncpjnilnid
L4aywuwnybh pniyp qOwdwihl 8GonLdbEp’ 0.2-0.3 tninynuwjhb YGwnh swithny:

2012 pywlwlOh wnwohlt Yhuwdjwyntd dwulbwynp wwhwlowpyh wdp hwdwhnebs
YihGh wnwownyh wdht® wwjdwlwynpwé gnpéwapynipjwl dwywpnuyh Guqiwdp b
Gwulwynp hwndwénd  hpwlwlwgynn  GepnpnudGepp wanyd, npp wnbGunbuwdwnpnn
unLp)byinbtphG hGwpwynpnepynih Ypadtnh wybjwgywsé wwhwbownyhl wpdwqulbpbijnt
pwlwlwywa L ns pb qGwjhb a2qpuninuibbpny: Uyuwhuny, dwulwynp dwfuuntilbph wgnt-
gntpjnilp qlwsh Yypw 2012 pywlwbhp Gpypnpn jhuwdjwyned gGwhwwnyned £ skignp:

Llpwghly hwzhy

Swiwfuwphwjhlt nbnGunipjwb 2wpnibwyynn wsh L GepphG nbGunbunipjwb wybaYw-
ynn pwpblwwuwn qupqugniilbbiph wwjdwbGtpnid pGpwghy hwyyh wnwbGdhl wnwppbiph
wdh wnbdwbpp npnpwyhnptb Gqpndtp G0 Gwfunpn JwlhuwwnbGunudGbph  hwdGdwn:
Swpyh wrnlbind hwdwfuwphwihl niyulbbpnid 2011p. Gpypnpn Grwiuywyh JbpohG
UtiinwnObph qGtpp YuwjniGwgnudp L hGnwquw ywhwwlnudp Gepyw pwpép dwlwpnw-
Yniy, hOswbu Gwb hwiwfuwphwihG nbGunbunipjwb L 33 wpryntGwpbpnepjwb wyaywiynn
wan wwpwbpltph L wnwjnipjntGltph wpunwhwGiwb gnigwbhop 2011 p. Gpypnpn Yhu-
wyjwyh hwiwp Yypwluwydby £ wsh ninnnipjwidp: 3wpdh wrebbing 2011 p. wnwehb Yhu-
wyijwynd wpdwlwgnpywé pwpdp wép L hbnwagw Ybpwlwynidp” wwpwbpbtph L Swnw-
JnipjntGGEph wpunwhwGdwb wdp Ythbh 18-20% dhowyw)pntd, huy hpwywb dwywGtph
wdp’ 9-11% dhowlwjpnid: UpnwhwGiwb nhulytpp wwhwwGynid GG Gpyne nunnnepjwdp’
wwjiwlwynpywdé hwdwfuwphwihb inbunbunipjwb’ Gwqdiwb ninnnepjwdp rhuybiph wyb-
[wglwdp, dGunwnbtph dhowqggquwihl qGtph L 33 wpyniGwpbpnipjwlb qupqugnidGbpny:
UpnwhwGiwl wdh dhwnnwilbpp yuywhwwOdbh 2012 p. wnwohlG Yhuwdjwyned, nph
wwpwaquwjnd wwpwbpbbph L dwnwjnipntGGbph wpnwhwGdwb wpdbpwihG wap YyhGh
6-8% thowlwypntd, huy hpwywb wadp GnijGwbu 6-8% dhowyw)pnty:

Uwpwlplbtph L Swnwjnip)ntGGbph Gapdnisdwb YGpwptpjwp 2011 p. Gpypnpn Yhuwd-
Jjwyh hwdwp YulfuwwnbunidGbpp Onylbwbu yGpwbwyyt] G0 wsh ninnnipjwdp™ 3LU-h
wybtywpynn wnwyb| pwptlywuwn qupqugniibbpht hwdwwwwnwufuwb: Iwyyh wnbbiny
wwpwOpltph L dwnwynipjntGbtph GGpdntédwl wrwehl Yhuwdjwyh thwunwgh gnigw-
Ghzp L hGunwaqw YGpwlwyniip® 2011p. ybpohGGGphu wpdtpwihlG wép Yywqgih 10-12%:
Uwwuyned £ wwpwbplbph b dwnwynipyntblGbph Gepdncddwl hpwywb dwywGbph GJw-
gntld 2-4% dhowlwypntd (Gwfuyhl Ywbfuwwnbuniip' 3-5%): LEpUNLGVWG dwuny rhulytipp
GnuyOwbiu Gpyne nunnnipjwdp GG, hGsp wywydwlwynpgwé b GepphG nbGunbunipjwb L dhe-
wqquwjhlb qOGph qupqwgniiGbpny: 2012 p. wnwohl Yhuwdjwyntd wybywiynid £ ww-
pwlplbph L SwnwjnipyntGOtph GGpdntddwl wpdtipwihl wd 2-4% dhowlwypnid, huy
hpwywb swywbtiph wa™ 1-3% dhowlwjpnty:

bhghywlywl wbdwlg ns wnbinpwihlG thnfuwbgnuibbph YulfuwwmbunidGbpp 2011p.
Gpynpnpn Yphuwdywyh hwiwp YGpwbwjdbp G0 wdh nuinnnepjwdp’ hwyh wnbbind wnwohl
Yhuwdjwyned wpdwlwagpywdé pwpdp wdp L Nnuwuwnwbh nbwmbunipjwl pwpbGuwuwn
qunquwgntiltiph l,unhLou[]nujn19 (UU3-p ynndhg hniGhupbt Yuwwmwpywéd Jubfuwwnbunid-
GGph hwiwdw)l 2011 p. nmbwnbGuwlywb wdp dOwgk| £ wahnhnfu® 4.8%, huy 2012 p. hw-
dwpn Yulhuwwnbuygnid £ 4.5%): UpnynilGpnid™ 2011 p. $hghywywl whdwlg ng wnbiinpwjhG
thnfuwGgniiGGph wdp YhGh 19-22% dhowlwjpnid: 2012 p. wnwohl Yhuwdjwynid
wybtywynid £ ng wnbuinpwihb thnfuwbgnuiGbph 13-15% wa:

dGpp Gdwé qupquignudbtiph wpnyniGpnid 2011p. phGpwghly hLuzhL{Rbuzo gnitgwlhyp
YLhGh 11-13% dhowlwjpnLd:

0 Mnwdwlwl thnfuwlbgndGbnh qbpwlphr dwup uwnwgynid E ntuwunwihg:

2 Epl ihnpdbilp hwdwnpbyh nunpdlly pOpwgply hupyp dwlwpnwip Geplw GwifuunbuntdGepp Gufunpn bowd-
wwlyntd inpywds wlfuwinbunidGbnh hbn™ pwguebing Jownpuyhl hwpdblpnh JepwluynidGbnl ne dpqgnuntd-
atnp, www plpuwghly hwphd/30U hwpwpbnnuigindGp Guifunpn ywifuwanbudwl hwdbdun gpbpt sh hnginfulby .



Rwiwhdpywé pjnipk®

2011 pqwywbhb hpwlwlwgynn hwpyuwpnptinwhl pwnwpwywnepynilp Yunbih k
pGnipwagntp npwtu dwypnunbGunbuwlwb YuyntGwgiwbb ninnywé pwnwpwywbnipjwb
2wpniwynigynel: Swpdw Yupwépn wbnwlywl dwhuuwihlG dpwapbph wwwhngowd
hhdGwywh nnGGhp ILU-nLd hwpluwihb GwdntnGGph” Gwiunpn wwpdw GYundwdp 0.3
nnynuwjhb Yt wsh wwwhnynidb £ b yGnwlwb dwiuubph hpwlwbwgndp 6pwgpywé
hwiwdwulnipyntGGEph 0 hwidwwwwnwufuwb: Uwlwyt nmwpdw wrwehb Ybuph thwunwgh
qupquwgntibbpny (Gywdniinbbph hwdwpwagpnd Spwanpwéd hwdwdwulnipyntGGGpha
hwiwwwwnwufuwb L dwiuutph nlwnbuncdbbn) wwjdwbwynpwd nwpgw wpnynibpnid
hGwpwynp GO S6pwaopwé hwiwdwulnipntGGbpp Gwwndwdp  Swfuubph  npnp
nbOwnbuntdbtbp: Ypw hGnblwGpnd wwpw hwdwp qGwhwnywéd hwplwpnietunwhG
pwnuwpwlwbnipjwlb stgnp wqnbgnipjnilp Yuwpnn £ nwrGuwy thnpp-h0s quuwnn: Iwyh
wnOGiny wrnweohl  Jhuwdwynd  wbGwnwlwb  pjnpth Juwnwpdwb  thwunwgh
gnigwlh0Bpp thnpp-hGs Ggqpungtp G0 Gwb hweonpn GrwiujwyGbpnid  wyGywidnn
wantgnipyntbbtpp:  Uwulwdnpwwbu  thnpp-hbs  pOnpwjbnn  wagnbgnipyntGbtp GG
Ywlhuwwnbuynid Gppnpn L snppnpn GrwdujwyGGpned:

Wuwhuny, dwfuutiph npnawyh inbGunbuncdbbph (Lwpblwh dpwaopywéh dnuin 2%) dlw-
Jnpdwl wwydwbbbpnud hwiwfuwnt wwhwGownpyh ypw hwplwpneetivnwihl pwunwpw-
Ywlnipjwl wqntgnipjwl qOwhwuwnwywbp 2010 pywlwbh GUwwndwdp Yywgoh dnunn 1
nnynuwjhb 4G quunn:

2012 pywlwlh wnwohl Ybuhl, pun «33 2012-2014 pp. whnwlwl dhelwdwiybin
6wfuutiph 6pwagnph» UP Ynnohg Yuwwnwpywéd qlwhwwnnidbbph, wyGywyned b hwpywpnt-
ptitnwjhl pwnwpwlwbnipjwl stgnp wgntignipjwl npulinpniy:

Udihmplynd” Gpb6Gp, np 2011 pywlwih Gnlynnpn Ghuwdiwlnid G6nphl wwhwlownlh
Ypw hwiwfudpdwo pynipbh  thnpp-hls plnjwylnng wqnbgnipintlp 4qhoh wnwohl Ghuwd-
Juwlhg hnfuwlgynn quunn wqnbgnipywln: Fwpdh welbing Gwl dwuludnpn Swfuunid-
abnh pnuyy QGuiduyhl oGynLdabnn b wpfuwwnwlph pntyuyh stgnp wanbgnipiniln, unbih
b thuwuntyy, np 2011 pywlwGh  Gphypnpn  Lhuwdpwlnid Ganphl wwhwlowplp b wpfuw-
wnwlph pncguyh gnin waqnbgmpinilp  vwwennwlwl pniquwyh Ypw  QlGwhwinymd F
QUwlhntduyhl° 0.3 - 0.4 tnnlynuwyhl Ylinp swnhiny':

2012 pfwlwih wrwohl jhuwdiwlynd Guywhwywodh wGunwlwl pinipbh quuynnwlwl
dhwnncdp, npp wyfuunnncdh pntyugh b dwulwgnp SwifuuntdbGbnh sGgnp dwlwpnuwlh wuy-
dwbabpnmd uwwennuwlwl pncquynd Yuwrwowglh GuGlyniduyhl alyntdltn 0.2 - 0.3 un-
Ynuuyhls Ybinh surhny:

2 Twnlwpyniobiinuyhli hwndwoh waqnbignipywl qlwhwwnnidp Gunnwnyly b «33 2011 pywlwlh wbunmwlhwl
pniobih dwuply 37 opliliph hwdwdwulnipyntGG6ph hhdwl Ypw Guwqidws hwdwfudpdwd pyniobh gnigwlpy-
Gbnny.: Jwnlwpnipbinuyhl wanwlyn qlwhwindly £ 2010 pywlwlh (pwghuuyhl nwnph) hwdwfudpgwds pyneobh
gnLgulppbtinh Ghuwndwdp wuwydwlwynpdwd wnlunbunipywl Jepnwlhwlelbdwl npwlwl dhwnncdlbnng Lo hw-
Luwoqlwdwduyhl plnyuwylng hwplwpnipbnuyhl pwnwpwlwlngpyntGhg hwywuwpwlprywd pwnwpwlwlng-
pwl Jbpwnwndny: Ehwdnunlbnh waqnbgnipyniln huwpdwnldby ¢ eGuwhwngwo 30U whywlwlwl gnigwlpsp,
huly Swluubinh wqnwln® gGuwhwunywd wninblghuwy ILU-h Ghuindwdp.
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quuak uwutluuStsunruueNe 64 uUudUNyU3PL LUNULULULNMHE3UL
nrnnrE3NFLLENE LULluuSEU4NN 12-UUU3uU cuvubuuwu3luS4USNFU

3haayLind dwypnnbunbuwywb thwunnwgh L Jwlfuwwnbuynn qupqugniGbph Jypw®
wnwbdht wwpwlpwfiudpbpny qGwsh dnnbih L Grwdujwwihb YubfuwwmbuniiGtph dnnb-
th dhongny hpwywlwgyt| 60 qbwsdh Yubfuwwnbuniibbp b GuiuwGzdt] npwdwdwnywih
pwnwpwlywbnipjwb nunnnep)ncbGtipp Ywbfuwwntuynn 12-wdujw hnphgnlney:

UnwGahl wwpwlpwiudptipny qlwdh dnnbih YwlhuwwnbunidGbph hhopnid npgbp E
ntyuywywb nnynuwnpnypbbph GGpYuwyniu dLwynpwéd dwlwpnuyh wwhwwGdwh
Jwplwonp, hbGsp Gopwnpnid £ npuwidwdwplyuwiht wwydwbGGbph whthnithnfu dwywpnwy
wnwohlyw dwiwlwlywhwwnywdéniy:

Swyyh wrbtiny wpinwphb hwnywéhg thnfuwbgynn qGwbyntdwiha dheowdw)pp, dwu-
Gwynpwwbu hpdGwlywl wwpGOwhG L hnwpwjht wwpwbplbtph dhowqquwihG qlOGpp
OJwquiwl dhunnwdGtpp, hGswbu Gwl gyninuunbnbuwlywl wwypwbpltph hwdwp wnwybi
pwpblwywuwn  dhowywyiph aLwynpnedp, 2nijuywywb  wnnynuwnpnyplbph wGthnthnfu
Jwlwpnwyh Jupywdéh hhdwb Jypw unwgywé qhwsh ywjiwlbwywb Yuwbhuwwnbunidbbpp
YGpwlwydb) 606 GJwqiwhb ninnnipjwip: Ujuwtiu, puin wnwbdhlt wwpwbpwfiudptinh dnnbih
Ywlhuwwnbudwb wpnynilpbtipp’ 2011 pdwywbh Gppnpn Grwdujwyhg uyuwé qlwsdh 12-
wdujw gnigwbhyp Ynpubinph 2wpnibwlywywb GJuqiwb dhnned b tnmwnptbybpohl Ygnbyh
OuwunwlwihG gnigwbh2h twwnwOnudbbph pnypwnpbih dshowywyph unnphG uwhdwGh
dnwn. Yhunpnbwywb wpdtplb wn dwiwlwlywhwwnywdédh hwdwnp Yubfuwwnmbuyned £ 3.2%:
12-wdujw hnphgnGh wywpwnhG® 2012 pqulwbh Gpypnpn Grwiujwyned, qlwsdh Jubuw-
nbudwé YEaunpnlbwywh wpdtpp Yywaqih 2.7%:

B6L qlbwdh Ywlfuwwbuniibbpp YGpwlwyyt) G0 GJwqdwh ninnnipjwdp, wjGnihwG-
ntinéd qlwsh” Yulfuwwnbujwd wpdtiphg wsh nunnnipjwdp 2tndwb rhulytinp qbipwynrnid
G0 wwjdwlwynpgwé hOswbu gninuiinbunbuncg)nibhg, wjlwbu k| wpunwphl 2nlyubbphg
uwywuynn hGwpwynp rhuybpny: 12-wduyw qlwdp wwpbytipphlG wybih pwl 74.2%
hwwbwywbnipjwdp Yagunbyh 3.0 - 5.5%-h dhowlwypntd, huy 2012 p. Gpypnpn Linwd-
ujwyh wwnwunhb 70.5% hwjwbwywbnipjwdp 1.0 - 4.0%-h dhoww)pnty:

QGwoh wlfuuwnnbuowl hwiwlbwlwlnpintG66ph pupfudwl gnwphly
(12-wiuw)

-
N

T
-
-

2011 p. wwnhth
Julhuwwnbuncd

-
o

9

-8

2011 p. hnifpup” L7

Ywlfuwwnbunid 6

-5

................................................. 4

- 3
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QLwih ywifuunnbuvowl hwdwlwlwlnpintGaGph puwpfunid

Qhwsh” wndjw dhowlwypned hGGpnt
aGwsh Showlwyep hwywGwlwbnipjnLlp
2011p. IV &n. 2012p. Il tin.
<1.0% 0.03% 3.3%
1.0-3.0% 25.4% 43.8%
3.0-4.0% 53.8% 26.7%
4.0-5.5% 20.4% 21.0%
5.5-7.5% 0.3% 5.04%
7.5% < 0.06% 0.15%

33 UR-nLO Yhpwrynn Grwdujwlywihb YwbfuwwnbunidGtph dnntkh dhongny qlwsdh Yw-
fuwwnbunidbbpp L GwhuwGdnn npwdwdwplywihl pwnwpwywlnipjwl ninnnipyntGGbpp,
plnhwnip wedwdp, hwiwhneby G0 wpwGdht wwpwlpwiudpbpny qbwsh dnnbih wp-
nntGpGGphG: Gnwiujwywihl YwlfuwwnbuntdGbph dnnbih wpnyniGplbpp unwgyt) GG
2011 p. tipypnpn Grwdujwyned dLbwynpywd thwutnwgh dwypnuinbunbuwywb Gwfubwywh
wwjdwababph hpowb Jpw: Unwgywéd qlwhwinwlwbbbph hwdwdw)l Gpypnpn tinwdujw-
yncd qOwdwihb dhowdwypp qqwihnptl pniwgt) £ wwjdwbwynpybing hGswtu GGpph L
wpwnwphl dwypnunbunbuwlwld qupqugniibbpny, wjlwbu £ wmwpbuygphl hpwywbwg-
Jwé npwiwdwnywihb wwydwbbtph fjuunwgdwl pwnupwywbnepjwip: Uwulbwynpuwbu’
Gpypnpn  Grwidujwynid  wpunwphb dhowdwiphg thnfuwbgynn qhGwdwihlG 6GynLdGGpp
npnawyhnpbb pniwgtp G0, hwiwjuwel wwhwbowpynd wwjdwbwynpwd pwgnighs
qOwdwjhG sbynwabbp s60 nhwnyb” sGwjwéd dwulwynp npwludbipnbbph wsh nbdwtph
wpwagwgiwln, huy nwptuygpphl npwdwdwpyuwiht wwydwbbbph fuunwgdiwl pwnwpw-
Ywlnipjwl wpryniGpnid hpwywb nnynuwnpnypbbpp wwhwwGyt) 60 hwjwuwpwyhn
dwljwpnwyhg wytith pwpdp dwywpnwyned:

dGpnGyjw dwypninGunbuwywl Gwfubwywb wywyjdwbaGbph Geppn hpwywlwgywd Yuwa-
fuwwintuniibtipp gnuyg G0 twihu, np qlwsh hGnwagw Juppwaghép wwjdwbwynpnn dwy-
pnnbnbuwywb qupqugniiGbpp YowpniGwyybt nbrbu wmwpbuygphg Gwfuwbyynn nin-
nnipjntbbtpny: UhwdwdwOwly wybywiynid £, np Gpypnpn Gnwdujwyntd uywuywéhg
wyth pnuy) qGwsdwyhG showywjph dbwynpdwb L gjninuinbuntunigjwl npnpunnd wnwybi
pwnbOwwuwn qupgqugnilbph wwydwbbbpned, Ywlfuwwnbuynn 12-wdujw hnphgnlGnid
qlwsh Ojwgiwl mbdwtpp Yuwpwqwlwb: GGwidwihG dshowdwjph pnijwgiwp Yowpnilw-
Y60 wwuwnb| Gwb hwiwhuwnb wwhwbswpyh Ywbfuwnbuynn qupgugniilbph wwjdwo-
Gtpnud 3LU-h hp wynunblghw) dwywpnwyhg wydbih gwoén dwlywpnwyh wwhwwlndp
UhGsL tnwptytpe, dhowqquihlt wwpwbpwihb pniywbtpnid qlGbph hwpwpbpuwlywb Ywjne-
Gnipjwl wwpwaguwyntd wpwnwphl dhowdwiphg Gnp qOwdwjihG 8Gynilbph pwgwlwynt-
pjntlp, hGswbu Owl wwpbuygphlt hpwlwlwgdwd npwiwdwpluihl  wwjdwbGbpp
fuunnwgldwl pwnuwpwywbnipjwh thnfuwbgynn wanbtignipyntGbtipp:

Updwo quinquignidbinh wpryntGpned wlbyuwydned £, np Gppnpn Grwdwwlnid QGwdh
wnbdwbnp twwbu Godwqba, huly wpnbl Gwlfuwnbuynn hnphgnih wywmnpl 12-wduyw
qhwaop Yélwnpyh qlwah phnwfup nwnwlnidlGaph pnyjwinplih oheowlwph unnphl
uwhowGhlG dnn: Uu wwpnwquynd, qGwap Guuwanwlughl phnwfupl dninbglbnt Guwuw-
Uny, Guwhwiodh thmpnfuly nnwiwdwnluwihl pwnwpwlwlnipywl mnnnig/mln’ Utndb-
ny npwiwdwpluyhl wuyowGobnp: Mw Ylwwunp Owl inGunbunpiwl Jnwlwlqebiwl
hwdwn wnwilby punpblwwun dhowduwinh dhwynpdwln:
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Wu hwdwwmbpunnid wnwohlw G6Y nmwpdw hnphgnbh hwiwp ppwdwiywnlughl gne-
gwppbbnh YwGfuwwnGunibtph hhdpnid pGUYwdé G0 Gufunpn Grwdujwyh wpnyniGpbtpny
duwynpywéd thwuwnmwgh dwypnunbnbuwywb showywpp, hwenpn d6Y twpyw Yunpgwo-
pny Jwlhuwwnbudwé dwynpninbuinbuwywlb qupgugnidlbpp b wyn dwiwlwlywhwwnywdh
hwiwn Owjuwwnbujwd hwplyuwpneebnwiht pwnwpwlwlnipjwb ugtlwnpp: 3poaybLiny
Gpypnpn Grwdujwyh wpyniGpnid wpunwphG L GepphG qOwdwihG dhowdwjph npnawyh
YuwyniGwgdwl dhwinudGbph ypw L hwygh welbind hGunwqw dtly nmwpjw dwdwlwlw-
hwuindwoéncd qhwdwyhb 8Gndlbph qqwih dGnddwl wybywihplbpp™ 12-wdujw Yunpgwo-
pny npwiwywpluwihl gnigwGhG6ph YwlfuwwnbunidGbpp dqpngt) G0 wsh wnbdwbph
pwpdpwgdwl ninnnipjwdp: Wuwbu, hwenpnnn OGY wwpdw hnphgnlGnid thnnh L
npwiwihl qubqwébtph wép Ywlhuwwnbudb b hwiwwywwnwufuwlwpwnp wn/in 19.6% L
20.8%, huy thnnh pwquwjh wdp 13.6%: UYGUwyned £ 2ppwlwnnipnilnid qunbynn Y-
fuhy npwdh wn/n 14.4% wd, hGsp YninGygdh npwdwiht wywbnltph 28.8% L wpuwnp-
dnipwjhl wywlnGtph 18.1% wony: Lwé wnpdtiph wpynlGpnud uwywuyned b nGunbunc-
pjwl nniwpwjiwgiwl dwywpnwyh wybih pwb 1.3%-nd Gwgniy, hGswbu Gub thnnwy-
Gwglwl b npwdwjtwgdwb npg 12.0%-ny wd:

Shlwluwywlb hwiowlwpgh Yynnihg wnbwnbunipjwl Jupywynpowl pwpép wynhyne-
pjntlp nnwpyw wnwohl Yhuwdjwyh pGpwgpnid Yuwhwwbyh Gl hweonpn 46y tnwpyw
hnphgnGnud: UYOYwynid GG phqlGtuh Jwplwynpdwl wsh pwpdp wnbdwtp L hhthnpb-
pwjhl JwpywynpdwlO wfunidwgned, hGsp Ynenbygyh OGwl uwywrnnuywl Juwpybpp
wnpwiwnpiwb qquih wyunhdwgdwdp: Upnynibpnid pwgwpdwl  wpunwhwjnnipjwip
Jupywynpdwb swywbbph wybywiynn wybith pwh 260.0 djpn npwd wsh wywpwgw)nid
wyn gnigwOhzh 12-wdujw wsh nGdwp Yywqgih 24.6%: LGGp, np YGpohGhu Yunrnigywo-
pnud nbinlwu qbpwyzenn Y hGEG nGnGunipjwlp wnpwdwnpynn wpunwpdnipwihl Junpyw-
Jnpdwb swywGtpp:
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