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LEGPWSNLpJNLG

2006 pywlwbh npwiwdwpyuwjht pwnwpwlwlnipjwlb hpwlywlwgnidp uyudbig Gpyne funpnp
Yurnigwdpwihl pwpbthnfuntdbbpny. wnwehl 2006 pywlwbh hniGwnph 1-hg 33 YGGunpnGwlywb pwGyh
plnniltig qlGwdh Ywrwywnpiwb Gnp dnuinbignud wOgnd Juwnwnbing qbwsh Guwunwlwnpiwl nwgliw-
Jwpnepjwlp, Gpypnpn Gnp nwqdwywpnepjwlb wpnynibwybunnipywb pwpdpwgiwl Gwwwnenidny thn-
thnfuybight npwiwywnpywjht pwunwpwywbnipjwb gnpéhpltph Yhpwrdwb dninbgnidGtpp:

UhGsl 2006 pywlwlp Yppwnynn thnnh wgpbgwuwnltph Guuwunwlwnpdwb
nwqiwywpnipjntlp 33 UP-G plnnilb tp 1994 pqwlwbha, Gpp 1993 pyw-
wah ybpohlt wgquihG wpdnypp GepnGhinig hbnn uyub) Ep hpwlywbwgbb
hGpGnipnyb npuwiwdwpyuiht pwnwpwywbnipinil: ®nnh wanptgqwunbbph nwqiwdwpnipjwb Ybipehwywh
Gwwwwyp qOwdh Ep, dhpwblwip wnlwnbunipntlnid thnnh wowownynp Ywd qulqwép, npp UR-G
Jwrwywpb] t gnpéwnlwlwb Guwwnwyh' thnnh pwgwjh dhongny: WuhOpl qnpét| b thnnh pwqu-thnnh
qulqwoé-qlwa npwl: 20wjwé UR-G ybpohl wnwphltpht hwub] £ qlGwsdh Gwywwmwlwiha gnigwlhoha,
thnnh wgptiquuGtph Gywunwlwnpdwb nwgqiwywpnepyntt hpwlwlwgbbjhu weyw GG Gnbp hhdGwhulnhp-
Gtp: Uwubwynpwwbu yGpohb tnwphGbphl woywyniGwgt) £ thnnh qubgqwé-qGwd Ywuwp, nph wwwndwn-
GGpG GG nGunbuncgjnilnid thnnh ywhwbowpyh nwwnwlnnuywb Juppwahén, pwnpdp nnjwpw)twgdiwl
wwjdwababpnid thnnh qubqywénid YwnnigwédpwihG thnthnfunipyniGbtipp, hGswbu OGwb qGwsh Ypw ng
unGbwwp qnpénGGtph qquih wqgnbignipjntlp’ wpwnwphG pnytpp L wyG: 64 pwlh np UR qfuwynp
Guwuwnwyp qbtGph Yuynilnepjwl wwwhnynidl k, JGpnGjwp Yuwh pnijwgdwl wwydwbbbpnid UR-G Gu-
fuwwwwnynipjnitlp tnwpny qGwsh Gwwwnwyhb pwnwpwlywbnipjwl hpwwlwgliwb dwiwlbwly wwppbpw-
pwn YyGpwbwtl £ hp Ynndhg 6pwgpywé thnnh qubqwéh Gwwwnwlywihb gnigwbhpp: Qwuwnnptl, thnnh
wagnpbtiquubbph dhowblyw) Guwunwyld wpyntbGwybunnpbh sh wnwyt) hp Gwlwynipjwbp: Ujn huy wwwn-
dwnny, WP funphnipnp Guwuwnwlywhwpdwnp £ gt thnnh wgptiquunGtiph Gwywwnwlwnpiwb nwqiwyjwpne-
pjwl thnfuwptblb hpwlwlwgltb) qbwsh Gwwwnwlwnpiwb nwgdwydwnpnipjwl, pln npnud 2006 pdwlwlbn
Gnp nwgdwdwpnipjwlblt wGgdwl wwph bt (hGGne: Cun qbwdh Gywwnwlwnpiwlb rwgiwdwpnipjwl
yGpoltwlywl Gwwuwnwyp qhwsh Gwywwnwlwihb dwywpnwy £, huy npwtiv wGdwbwlwb fuwphufu hwnbu £
qwihu qOwdh Yuwlhuwwmbujwsé dwlwpnwyp: Uju nwgiwdwpnipjnibp hpwlywbwgbbihu UP-G wylu sh
ninnnpnyntd thnnh waptquuwnGbph gnigwbhny: Npwbu gnpéwrlwywb Guuwwnwy E plGnncGynid Yupdw-
dwdytwn nnynuwnpnepp, uwyuwyl, $howluwlub Yuynibnipjwld wwwhnydwb GYwwnwnenidGtphg GiaGnd,
UP-G Yhpwnbint £ Owl dwywjwihh Yuwpgwynpdwhb dnuinbgniibtip: UWR-0 Yuwlhuwwnbunid £ wwywqw dwiw-
Owywhwwnywéh qlwsdp, qhwhwunnnd GywwnwlwihG gnigwlhhg npw 2Gnnudp L pwnwpwlwlnipjniln
ninnnpnnid Owwwnwywihb b Jubfuwwnbujwé gnigwbhbbph ohol 2tndwl Yybpwglwp: Gnpénud b inyn-
uwnpnip-qiwdh Yulfuwwnbujwd dwlwpnwy-qawsd ynpwl: Lwhuyhb nwgdwywpnipjwl hwitdwwn qhGwsdh
ninnuyp Gywwnwywnpdwlb hhddwywb wepwybinipniGla wyb t, np Gt wnwohlGh wwpwquwjnid qlwdp
wwjdwbwynpnn qnpénb tp hwdwnpydnid dhwyl thnnh qubqyuwép, www Gpypnpnh nGwpnid nhunwnpyyned £
hwwlwywh wnwpptp wgnbignipyntGlGbp nbbgnn gnpénGGtph (W)l nwwn’ Ghpwrjw] wwwaqwih yGpw-
pbipjw| hwuwpwynepjwl uwwuncdGbpp:

QOwdh Gwwunwlwnpiwb rwgdwdwnnipjwl hpwlwlwgiwlb ywpwquynid wrwyb) Yupbnpdned £
UP hwpybwnytGhnipyntGh nu pwthwOghynipynibp. UR-G jnipwpwbsjnip Gnwdujwy hpwwwpwynd £ qGwsdh
hwpyGwnynip)nl, npp GGpwnned £ Gwfunpn dwiwtwlywhwwnywéh qlwsh ybpinudnepynibn, wyb ywjdwlbw-
Jnpnn qnpénGGtpp, hGswtu Gwl hwonpn dwiwlwywhwunywéh qlwsh Ywlfuwwnbunidbtbpp: Pwgh wyn,
Jjnipwpwbsjnip wiugw uygphb WP funphnipnp uwhdwGned £ ngyup woudw YEpwdphbwbuwynpiwb nnyn-
uwnpntjpp, nph ybpwpbpjwp dwdnch hwnnpnwagnpnigjnilp hpwwwpwyyned £ Ghuinhg whdhowwbiu htiwnn,
huy wyn Ghunh wpdwbwagpnipjnilp’ nyjw) wdudw wnwohlb nwubopjuyh pGpwgpnid: Pwgh wjn, jnLpw-
pwlsjnip Gnwdujwyh uygphlG UP funphnipnp npnpnid | Juwjwglnid wnwehlw Grwiujwyh npwiwywn-
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Yuwyhl pwnwpwywlnipjwl ninnnipjnLGlbph yGpwpbpjw; hhdGdting qlwsh Yuwlfuwwnbunwdbtph, nlwnb-
untpjwl wrwGahl hwndwdébbph rhulbph ypw, nph ybGpwpbpjwp UR funphpnh Ynndhg hpwwwpwyyned k
dwadnth hwnnpnwapnipjnil: Unwohlw nwub opjw pGpwgpntd hpwwwpwydnid £ Gwb wyn Ghunh wpdw-
Gwapnipjnibp’ GEpwnjw) qGwsdh Ywlfuwwnbunidbbpp: dbpnGzjw) wpdwlwagnnipyntGbtpp hpwwwpwyyned
GO Owl UP wiuwlwh nbnthwagptpnid npwtu Ywdwdwpuwiht wdthnthwaghp, L qOwsh Grwdujwlwjhb
hwpybunynipjnGbtipnid (WP pwlptip) npwtu qGwsh Ywrwdwpiwllb ninnyué pwnwpwlwlnipjul L
qlwsdh uwywuntdbbpt wpwnwgninn dGLOwpwbnipniG:

Wnwhund, hwuwpwynepynitlp upnn £ hGnbb UR gnpéncGtinepywlp, hpwhwlwgywéd pwnwpwlw-
Gnipjwl L hwnyuwwbu wpdwlwagpywé 2Gnniibbph Ybpwpebpjwp unwlw| pwgwunpnipincGbbp: Wu gnné-
plpwgp YGawwuwnh YR GUwwndwdp hwuwpwynipjwl Junmwhnipjwl b npuwiwywplyuwihl pwnupwywbne-
pjwl wpynibwybnnepywl pwpdpwgiwp:

L HPUUULUPYUBhL zg-nuj qlwsh Owwwwlwnpiwl nwgdwdwnpnipjwl whgnidwihlG thnepp
2UNULULULNHISUL pwnpntd £ wjn nwqiwdwpnipjwb thnfuwGgiwb |swyGtiph, dwubwynpw-

anPrsheuyUauL wbu wnnynuwnpniyph Yhpwndwlb wynhjwgnd, Yupdwdwdybn ninynuw-
npnuph nbph pwpdpwgnid: Uju Guuwunwyny thnthnfugtp 66 npwdwywn-
Ywjht pwnwpwlwlnipjwb qnpshplbph Yhpwniwb dnuinbgnidGtpp: Npwbu hhoGwlwb gnpéhp hwlnbiu t
qwihu rGwn Ywd np Gny0G £ dGpuwdhlwbuwydnpdwb gnpéwnbnipinilp, nph tnnynuwnpnypp uwhdwbynid
£ jnipwpwbgynip wdudw uygphlt’ ngwp wdudjw hwdwp: NEwn gnpdwnbnepyniGGbnb hpwhwbwgyned GG
JnLpwpwbsnep pwpwpyw snpbipwpph opp’ 7-opjw dwdytnny:

UhlUlnyl dwdwlOwy, pwOywihlG hwidwlwpgnid wjuon nbnbu wrlw £ dGéwéwyw] wybigniywyhl
hpwgythnipjwl Ypdwwndwb fulnhp, npp (nuéniohg htnn 0hwyl hGupwydnp YhGh UR gnpdwnlwlyw
Owwuwnwyh' nGwn nnynuwnpnyph thnthnfunipjwb dhongny wgnwybtp hwnnpnbp $hlwbuwywb 2ncywyhb
L wywnhdwgltp wnnynuwnpnyph thnfuwbgdwl (dwyp: Wn Owywuwnwyhb G0 Swnwinid WP ubthwlwb
wpdtpnetpp, npnlp nhnwpyynid G0 npwbu Ywrnigwépwihl qnpéhp, L jntpwpwlsjnip wduw ulygphb
hpwwwpwyynid £ pnnupynudbbph wduwywb gpudbhyp’ dwaybumw)bnipnilp, optipp LW wywGGpp:

Swiblwwnwpwn wybih Gplwpwnl dwiwlwwhwindwéntd 2nijwih dwulwyhglbbphG hpwgyb-
thnepynth nmpwdwnpbipnt Yuwd wdbigniywihb hpwgdbihnepynibp Ypdwnbpne Guyywwmwynd UP-G Gpypnpnwjhh
2ntyuynid hpwywbwgbned £ wbnwywb wpdtpnptiph wnp nt ywdwneph gnpéwnbnipyncGhtin:

hpwgytiihnipjwl L inynuwnpniplbph Jupdwdwiytbun nwnmwbnedbbph 2qpundwb hwdwp Yhpwn-
ynud GG 62qnpuinnn gnpéhpltin:

Lwlh np Ypdwuwnyby £ hpdGwlwb gnpéhph rbwyn hwdwdwjGwqph dwdytunp, Ypdwnydbp GG Gub
dounnwywb hOwpwynpnipjwl gnpéhpltinh dwiytwnbbpp nwpdGbind npwbp dGYonjw (oybtipGuwyp): Lhn
npncd, Guwywb hGwpwynpnipjwl gnpdhpltph wnnynuwnpnyplbpp hwjwuwpwswith G0 hGnwgdwé
JGpwdhbwbuwynpiwb innynuwnpnrjphg:

Nwidwdwpyuwihh gnpshplbph Yphpwrdwl dnintignudltiph JtpnGjwp thnthnfunipyntGGEpG wnwehl
Grnwiujwyh pGpwgpnid nbnlu s60 wpunwgndbp WP - wrbinpwihG pwGytp thnfuhwpwpbpnipniGGtpney,
pwbh np Ywwwpytbp 60 dhw)b dwpuinh yGpohG: Ypwbg wgnbgnigintp wyywiyned £ Gpypnpn Grwdujwyhg
ujuwé:

Lbpywjwgywd hlGunhwnnighnbw) dhowdwynpnid £ UR-G 2006 pywlywlhg dbnGwdncfu Gnwy qlwsh
Owwwnwywnpiwb nwgiwyjwpnipjwl hpwywlwgdwn:




QGwdh qunpqugniLaabn

2006p. 1-hG Grwduywyntd hwlpwwbnnepynilnid gputgyty b 4.2'% qlws
qbbqughﬁlijgnlﬁgg#&ibbbpphh Gwfunpn nwpyw wnwehl Grwdujwyh 3.7% qlwsh L 2004p. Gnyyl dwiw-
luURGNP, APLULYULNL aLUG Uwahme[ujéh 22 % o,[]ujdh lhnl'uumbﬂ: Q[Jumn ljbéunqbu LqUlele,IUu.lL{nﬂ-
y&[ £ uywrnnwywb quipjninh 66.1%-p Yuwqinn wywnblwiht wwypwbpltph
(GEpwryw| nqbithg fudhsp L Stuwfunwn) qltiph 5.9% waény, hGsp 3.9 ninynuwjhG Ytwnny Guuwuwinb) £ qbwah
Grwdujwlwjhh gnigwbhzh dLwynpdwln:

Qlwidp wuydwlwynpnn hhdGwlwl wwynwlpwfudplinn

Uwpwp Gwfunpn tnwnygw

Uldwnua nbunbptinh GYwwndwdp, %
R 1042
___. Mwnbilwjh0 wwpwGpltin (Gbpwnjw| nqtilhg fudhsp U Sfuwfunw), nphg™ = 1059
ayGwuptinp . 142.4
 pwlpwntnbGllwpwon$p 372
S S £ = I
e WRWNWYWG i M72
unLng, phj, julywn 101.0
o Swwdpbpp 1008
] GwpGwdpbne ... 1007
R wj 8bpp ... 1006
N wwptOwhG wwpwbpltp, oppg” o 1006
B nuybpswywl wwpwlpGbn 1221
. WwgmhengGbnp 1029
B hwgniuwntntG, gnpéywop ... 1009
B wjqbgnnéwlywl wwpwlpltp o ..........1007
o wepuwplnsG . 1007
___ BwnwynipniGGbp,nphg” ... 1004
B W ... 1087
] hwlquwh ywqowybpyrs ... - 1020
hwGpwjhG ulniln i 101.0

Uptilp, np 2006p. 1-hG Gnwduwjwyned, hGswbu L 2005p. 1-hG Gnwdujwynid, ywpblwihl wwpwbp-
Gbph fudpnud qOwdp wwjdwlwynpnn wwpwbpwiudptiph wnwowwmwp tGrjwyp wwhwwbdb) £ UhLGnyG
dwiwwy, tipk 2006p. 1-hG Ghnwiuywynid wpwpwywgh, nulytipswlywl wwpwbplbtph L Yuwwh dwnwynt-
pjnLGObGph qUbpp pwpépwgb] GG wwydwbwynpbin ppblg wwpwlpwhudptph qGwsh hhdGwywb dwup,
www Gwhunpn nwpgw Gnyl Grwduywyned npwlp, pnhwywrwyp, npubnpt) thG wbydwb dhnincdGtn:

2006p. Gwnwnpl, 2005p. dwpwnh hwdbdwwn, qOwap Ywgobp £ 0.3%, wn pyntd ny wwpbGwhl
wwpwOpltph L dwnwynip)nilGGtiph qbtipp pwpédpwgt] 60 hwiwwwunwufuwbGwpwp 2.6%-ny L 2.9%-nd,
huy wuwnblwjhG wwpwbpltph qGtipp (Gepwejw) ngtithg fudhsp L Sfuwfunwn), pnhwywewyp, Gduaqt) GG
0.8%-ny: 2005p. dwnwnh hwdwbdwb gnigwbhGtpp hwiwwwwnwufuwbwpwp Ywqib) G0 -0.2%, -0.5% U
5.3%, hul qGwdh gnigwbhyp® 3.5%:

"33 Udo-p unyl pdwliwlh wuwnppyhg U8P-h hwpdwnldwl depnnwpwlnipiniGnid uiinwnty E ihnhnfuniypiniGG6n, npnbg wpnynilpned
phnwlhwlwgyly b oGuaoh dwlwnnwllbnh Jepwhwpdwnly. 1-hl Gowiuwwlh qluwop Gwquily  2.8%: Upnnwpwlnipywl dGo Luwnwn-
Ywo thnhnfunipintGabnn L npwlg wpnynilpnid Jbpwluygwd dwlwpnuwllbnn wewyly dwipwdwul GoGphuywgybl 2006p. 2-nn
Grwduwlh qGuoh hwpdbungnipyniGned:
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U8h thnipnfunipyniGGGEpn puwn hhdGwlwl wypwlpuyhl fudpbinh b SweuynipyniGGEpH
(2005 p. nblpntdpbnp Gyunndwdp)

%
108

106
104
102
100 -
98 -
96 -

/%

ObLwnpdup

3ntGdwp
TMwnbluyhl wwynwlplbn (Ganwejwy nqbihg fudhse b dfuwfunw)
N /)5 wywptblughl wuypwipltn
T owruynipinGitn
— Ugp

Uwpwn

Mwidwdwpyuiht pwnwpwywlnipjwb ppwlwlwgdwl nbtuwbyntGhg Yupbnpynwd £ qbbph plw-
YwanG thnthnfuncpyncGGtiph qGwhwwnudp, hGsp twywb wgnbgnipjnih £ pnnGnid npuwdwdwpluwihlb pwnw-
pwlwbnipjwl hpwywlwgiwb ypw' qlwsh Spwaopywd nwnpblywb gnigwbhzh dwywpnwyh wwywhnydwb
wnniiny: 2004 pywywbh hniGhuhg 33 UP-G npwbtu pGwlwbnlG qlwsdh wwwunnbwlwb gnigwbhy hpw-
wwpwyntd £ 15 innynuny hwinwé dhohOh dbpnnny hwqupyywéd gnLgLu[]hznz:

QLwidp L plwlwlnb @Guadp dwmnhl

: : : : : Lwfunpn tnwnpyw
Swph - 8nigwlhy - Lwfunpn woudw - bwhannr} nunyw : Lwfunpn inwinyu : hwdwrl:qﬂr&wurﬂiﬂ
: : : nyy0 wiudjw : nkywntdptph :

: : GUwwndwdp : GUwwniwdp | GYwniwdp | dwiwlwlywnowbh
: : : GYwwndwdp

Jooq LOOWE L 028, 876 2211 787
PGwlwWanG qGws 0.03 - 6.24° 1.14 5.24

005 (Q0ws 090 350 | 370 2.40_
PGwlwinG qGws -0.26 0.71 0.14 0.87

006 Q0we 040 030 2201 0.90_
' POwlywbnb qGwd 0.02 1.08 0.61 0.74

2006p. hniGwp-dwpunpb, Gwhunpn nwpdw Gngb dwdwGwywhwnydwéh hwdbdwnnipjwip, plw-
YwOnG qlwdp Ywqubk] £t 0.7%  hhdGwlwlnid wwydwlwynpywéd «Swywph Ghu» (0.35%), «Onuwyjhl
unpwbuwnpwuy» (0.13%), «fulGanp» (0.09 %) L «Untpd» (0.04%) wuwpwlpwunbuwybtph qGtph wany:

U8k L pluwlpulinl USP shnpnfunipyn6GGnp, % (Guwfunpn twpdw nblunbdpan = 100)

106 100,8
o5 — 100,6
- L 4
104 =~ - . . = = o0l
103 100,2
102 100,0
3 ® v
Ugp = = = = PhwlwlnG USP (wp wrwlgp)

2 Smgquiihph hupdwpldwl dEpnnwpwlngpinilp dwlpwdwul GEpluywgdwds b «33 UP pulpbny, 2004 p. 1-hl bowdupuly wuwppbpw-

wanLu:

Snigwlpyp sh hwdpllylnid Guifunpn nwnpdw 1 Ge. «Pwlpbpnidy pbpndwdé hwdwldwl gniguwlpph hbwn, pwih np 37 UdO Ynndhg
ayqnunly GG UGk nuimwluyhl gnigulhplbnnp, npp hphdwl dpw by hwpdwpldnid b plwlwlnb @Guwop:
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aLLPh U3L hLALRULEN 2006 pywlwOh hniGjwp-dwpinhld wpédwlwqpdtp £t 33U nbGdywwnnph
99.0 % dwlwnnwy:

UpnyniGwptipnipjwb npnpuinnid 2006p. hniGwp-dwpuinhG, Gwfunpn nwpdw Gnel dwdwlOwlwhwn-
Jwéh hwdbdwwn, qpulgyt) b qbtph 5.1% GJwgnid hhdGwywbnid ywjdwlwdnpdwé gnilwynp dGunw-
Lnepghw Gapw@yninnud qGGph 17.3% Gwqgdwdp: UpmyniGwptpnipjwb djniu §yninbpnud, pwgwnnipjudp
ublnh wpnyniGwpbpnipjwl, Gywungb] b qGbph wd, npp hwnwwbu pwpép E bGnbp nuybpswlywh (16.4%),
2hGwbyniptiph wpnyniGwptipnepynibnid (19.9%) L dGpGGwhGnipyniGnid (13.4%):

ChGwpwpnipjwl ninpnnd qGtpp 2006p. hnlGjwp-dwpwnhl, Gwhunpn vwpdw Gnylb dwiwbw-
Ywhwwnywéh hwibtdwwn, wiak| G0 7.2 %-ny:

Qjnndpbippltph hpwgdwb qGGph 4.4 % wdp wwjdwlwynpygtb) £ hhdGwlywlnid pniuwpniénipjwl
hpwgiwd qltiph 14.2 % wany, hGsp ywhwdényuglnn dbnbGwnynipyntbGtphb L whhwwn dbnGwplwunbpbphl
gjninughwlwl nbunbunipniGbbph Ynndhg hpwgynn gjninuinlbunbuwlywl wpunwnpwGph qlbph wth
hGunLwGp £:

PtnGwihnfuwnpniilbph uwywaqbtph 2.1 % wGyncdp hpdGwywbnd wywydwbwynpdbi £ funnnulw-
2wpuwjhb (-6.6%) L GpywpninwjhlG wnpwGuwnpunny (-2.9%) ptrOwthnfuwnpniibbph uwywqlbtph Gwg-
dwdp: UdwndnphiwhG L onwyhG wpwGuwnpunny pbrGwhnfuwnpndbbph uwywqbbpp pwpdpwgt) GO
hwiwwwwnwufuwbwpwnp 5.1 L 5.0%-ny:

FUU nbpyunnnpp L @lbinh hlnkplanp 2005 — 2006 pp. hniGywp-vwpunpl

%
116
112
107,3
108
104
100 979
96 1 : 92,9 /
92 2 . 2 . 2 . ), . 7
LU nbEdywwnnp Uprynth. wpnwnpwp ChGwpwpnipjntb PtnGwthnfuwnp. Qynindpbippltin
2005 hnilyjwp - dwpn O 2006 hnutyup - dwpn




QGwaoh tnuwnmwlnldbbph Yhowlhwepwlwl by niénipin G

UwwnnnwlwlG qlbnh hanbipuh L uwwennwlwl quidpininh wrwldhl wwynwlpwfudpbnh Qltinh hlnbpult-
nh hnhnfunipint GGGpH niuntdGuwupndwl b npuwlg tnwanwlncdGbnn wuwydwlwynnnn gnponlGbnh pwgwhwndwl
Guuwinwlny 2003 pdwlwGh dwpnhg dhlsl 2006 pywlwih dwmnl pGlhwo dwdwlwlwhwwnydwdh hwdwn unw-
nwhowindly L QGuhwinyly b yhowlhwannipywl inbunipiwl dbo panniGywd tnbp pwnwnpumwpnbnh (inpblnp,
ulignOuylnipywl b wunnwhwlwG nwnpnp) wqnbignipint 0[72 :

Qnlipli prynn wwnwlpwfudptinh QGbnh thnhnfunipynt GaGnh Ynw inpblnh waonbignipiniGp hwdbdwanwpwn
thnpn L, hlsp Gpwluwlnid £, np @Ubnh wduwlwl hlnbpulbinn tnwwnwlyly GG npnpwlhh hwunwanncGh pnipg: Unynt-
uwlhg Gplnid £, np 2003 hniGywn-2005 nblntdptn dwiwlwlhwhwngdwoh hwibdoun Gywaqly E USP-h Ypw
wnbiinh (0.1%) nt ubgnluylnipjwl  pwnunpnuwanwnnbph (82.6%) L woly wuwwnwhwlhwl wnwppp (17.3%)
waqnbgnipyniln.

A0bph wiuwywb hGnbpultiph wwwwGniGbpp wwydwbwynpnn pwnwnpwuwppbph nbuwlwpwp Y2heGepp
(2003 p. dwpw — 2006 p. dwpuwn) (%)

UtignGwjlncpynth Muwuwunwhwlwh wnwpp LOnwukOp

14. 3wlqghuwn, Gowynyph wwypwbplbbn L
SwnwjnipjnLbGlbp

Lun wuynwlpwfudpbnh Gnlp pwnwnpuwnwnpnbnh (inpblnp, vbgnlbuwylnipwl b wwnwhwlwl inwnpph) wq-
nlignipintn thnhnful/ty [ inwnpbn Ybpw: FwdbGdwanwpwn funpnn b Gnby winbinh waonbgnipiwl thnhnfunipynln,
npp  waoby b «SGuyhl gnypy (10.1 winynuuyhl Ybwn), «Jwaoniuwn b Gnplbnkly (3.1 winhnuuyhl i) L Gywqly
«Pniduwwuwnlynid b ninnpuypy (-2.8 tinlnuuyhl Lbwn) wwynwlpwfudpbnned:

Uwwnnnuwlwl qlGbph  hlnbpulbnh  inwnwlnnuwlwlnipiniGG - niuncdGuwupndly ¢ Gwl jnipwpwlsing
wynwlpwifudph wduwluwl qUéph finbpulph Jwnpfwghuyh gnpowlhglbnh oglnipywdp:

QhGph wduwlwh hGntpultiph Jwphwghwjh gnpéwyhgltipp 2005 L 2006 pp. 1-hl Grwdujwyned (%)

| 2004 p. ! 2005 p. | 2006 p.
e 189 381 188
2 Uwwdpbne o M2 349 111
3. QUGwdipbnp E 35.94 1217 6.74
T T S
_4.UhnqLpwGpwptnbG c 1888 2459 . 1664
.Uy dpbpelbn s A6 115,009
6.Mgnouihgfudhee T 045 0.80 0.12
7. Nqbithg fudhgp L Sfuwfunun . 0.08 010-012
8 Awgnunbnhy ot 009 045 015
9. PGwlywne, tibywnpwtGbnghw, dwebthp T 073 118, 013
A0.SGwjnGgnup 002 004 079
11. Pniduywuwpynid L nnnpwjp 0.05 0.04 : 0.47
A2 Spwiluwgnpun Wy T g TR0 06
14. 3wlGghuwn, pwynyph wwypwbplbp L SwnwjnipyncGGbp i 0.21 1 0.04 | 0.10

Luwn wiyniuwlh indyuy Ganh gnbipl pnynn wwynwlpwfudpbnnid 2005p. Ghwinyly b uwanwlnnuwlwlnipuwl
wao, wybnihtinl 2006p." Gywaqnid: U8k wnwwnwlnnwlwlniginiln hhdGwlwlnid wuydwlwynpdty b wwnpbluyghl
wuynwlplbnh @Gbinh pwndn wnwnwlnnwlwbnipywdp, nnnlghg wrwyly inwmnwlnnuwlwl Ywnpwaeho GG npnubinpty
«2yGwdpbnp», «Uhng L pwlownbinbly wwynwlpwfudpbnn:
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QOGwah gqnpénGabn

UpunwphG dhpwduwyn

2006 pywlywlh wnweohb Grwduywyned pwpnibwyyt GG Gypngnuinnt hwdtdwwn UUL inbGunbunipjwl
pwpdn wadh npubnpnuiltipp: UWWUL nnpwp/Gdpn thnfuwpdtipp d0wgt £ uynil, pbl mwpblwb updwépny
UUUL nniwpp wpdunpybi £ 9.6 tninynuny, uwlwjt wnwehlb Gnwdujwyh ybpohg wpntb npulinpytip 66 hwyw-
nwy dhwnwibtbp: Lwyph dhowqquhl qGtpp Yuynith BGwiny wrwohb Grwdujwyh pGpwgpnid Gwabignb
GO wwpbywl wsh wnbiwbpp, vwyw)b Gnylwbu twwbu pwpdpwgb) G0 Gpypnpn Grwduwyh uygphl
hwulbny 75 UUL nnpwph’ pwnbh nhdwg:

Lwiph qltinp pwpncGwln 0 60 wwhwwlly pwnpdn woh inbowbpp

UUU nnjwn/puinty
0

50 S~
45 — /
40

2005 pywlwihi epuwlgywds UUL nnjwnh nidnwgdwl dhunndp 2006 pywlwihg npulbnpybg hwlwnwl
nLpnnLpjwdp

UUUL nnpwp/tynn
1,35

130 ~ 7

1:25 \
1.20 \ /\ . /

1,15

1,10

305 o U u u 3 3 O u 3 U 1 306 O U u

UL inlinbuwlwl woh L qGuish dwlwpnuwllapp pwndn 64

N W A OO
'

| Gn. 04 Il Gin. Il Gin. IV tin. I Gin. 05 Il Gn. I Gin. IV tin. | Gn. 06

C 1 santwwyws we — Qoo




Gynneninnt inGunbuwlwlG wap danud | guwdn, huly @Guidp’ pwpdn

3,0

2,5 |

1,5 |

1,0 |

0,0 T T T T T T T T
| Gn. 04 Il Gn. I Gin. IV tin. | Gn. 05 Il Gn. Il Gin. IV Gin. | Gn. 05

1 Santuwyws we — Qpuwo

UUL nlGuinbunipynilnud 2005 pqwlwbh snppnpn Grwdujwynid npubnpdwé guwén wdh wnbdwbpp (1.7
wnnynu tnnwnpblwb Yunpdwépny) 2006 pywlwbh wnwohl tnwiujwynid ybpwlwbgbyty 6O Ywqoking 5.3
wnnynu: Mw gnyg £ wmwihu, np UUL nlwnbunipyntGl nibh pwdwlwbhb nidtin hhdGwpwnp gnigwbhGGp
gnpSdwagnynipjwlb gwédp dwlywpnwy L wpunwnpnnuywbnipjwb wdh pwpép wnbdwbp, npnGp Guwuwnned GG
wbwpyneth wwlwunipnh hwnpwhwpdwbp: UUL nGunbunipjwb hhdbwlwb pwndhg nudp wpniGwynid £
0w dwubwynp uwwrenwdp, npp Gwfunpn nwpdw Onyb dwiwlwlywhwwnywdéh hwdtdwwn wybjwgk) £ 5.2
nnynuny nLGGOwiny 3.6 nnynuwjihG Ytwn wagnbignipjnid ILU-h Ypw:

NbnLu twywa funsplnnun £ UUL webinpwihG wywywuncpnp, npb wnwehb Gnwdujwynid ywhwwGb t
Gwfunpn vwpdw snppnpn Grwdujwynd qpwbgywé nbynpnuyhG gnigwbhpp (6.7 tinynu' ILU-nLl): 2006
pywlywlh wnwohlt Grnwiujwynid wbwnpjneth wwlwunipnp 3LU-h GYwwndwdp Ywqgib] £ 2.8 wnnynu
Gwfunpn Grwdujwyh 3.6 ninynuh thnfuwpkG:

Qnpéwapynipjwl dwywpnwyp ntirku d0nud £ guép 4.7 ninynu. wwhwwGyb £ Gwfunpn Grwdujwyh
gnigwlhpp: 2006 pdwlwlh wnwohl Grwdiuwyh Gwhubwlywb wndwlbbpnd wpuwnwlph wpuwn-
pnnwywlnipjwl ubiqnOw)lnptl hwppbigywé wdp Yuwaqibp £ 3.8 wnnynu wnwpbywb Yunpjwépnd, hGsp
pwywywbhb pwnpép tp JGppnidwpwGGtph uwywunwdbbphg: Uywrnnwywb qGtiph hGnbpuh twpblywl wbp
2006 pywywbh dwpuinpl, hGswbu L Gwunpn nwpgw nGynbdpbphG, juqob) £ 3.4 winynu: dbinbpw yw-
hntunwjht hwdwlwnpgp wrwehb Grwdujwynid pwpniGwyty b hp «pwjp wn pwjp quunn pwnwpwlw-
Gnepynilp»” hp wdkb Ghuwnnhg hGwnn wybGiwglbing GwwnwwihlG wnnynuwnpnypbbpp 0.25 pwghuwjhb
ytGwng L hwugbbny 4.75 winynuh:

Eypngnunne nGunbiunipjwb wip nbinbu fwwbu gwép £ UUL inGunbunipjwl hwdwwwwnwufuwb gnigw-
Gh2hg (2006 pywlwlh wrwehl Grwdujwynid 2.6 ninynu’ tnwpblwb Yunpdwépny): SGnGuwlwb wdp hhd-
Gwwbnud wwypdwbwynpdby £ Gepnpnudbbph wond' 5.4-wlwb winynu’ Gwfunpn nmwpgw Gnyyb dwiwlwlw-
hwuindwoéh hwotdwwn: 8woép inlnbuwlwb wah nbdwbpp 06 dwuwidp gnpdwgnpynipjwlb pwpdp dwlwp-
nwyh hGwnbwlp GG, npp 2005 pywywbh Gpypnpn Yhuwdjwyhg sGwjwé uyub) b Gjuqb, wlniwibbw)ahy
abnud £ pwdwlwOhG pwpép dwlwpnuyh ypw' 8.1 tnnynu’ 2006 pywlwbh dwpwnh npnipjwidp:

20wjwé Gdpngnunne plGpwghy hwzhdp pynid £ hwpdblyzrdwé, uwlw)b Gywwntih G0 Juwnpwpwgdiwb
npnwyh dhwnnudlbp: 2006 pwlwbh hniGwp-thGunpwphb webnpwjhG hwyGy2hep nlbbgh) £ pwgwuw-
Ywh dGwgnpn, dhGsntn Gwfunpn 6h pwGh twphGGppl dounwwbu Gnbp £ npwlywb: Uywennuywb qlGph
hlntpuh wnwulbpyniwduyw wdp nbinku GYypnwyuwywb Yaonpnbwlywbd pwlyh vwhdwlwé wnwybjwgneG
dwlywpnwyhg pwnén £ 2006 pywywbh dwpwinh npnipjwdp’ 2.2 innynu, npp, Gywaqnn gnpéwgnynepjwlb hbun
utiywntin, unphwtig GUPR-p0 &tnOwnpyt] wnnynuwnpnyplbph wunhswlwlwl pwpépwgdwl pwyjbp: Up-
nynthpned 2005 pywywbh nbGlyntdptphg ninynuwnpnypbbpp 0.25 pwghuwjhb YGwnny Gpyne whqwd pwpé-
npwglbnitg htwinn GYypnpwlyh Guwunwywihh ninynuwnpnypp Yuwqdbg 2.5 nnnynu, npp nbinku gwép £ qbw-
hwwnyntd «skqnp nnynuwnnpneyphg»*:

* «2bqnpy» F hwdwpdnid wyG inlnuwnpnupn, npp ns quunid FunGunbuwlwl wop, ns b fupwlniy:
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Anuuwunwlh nGuinbuwlw wsh pwndhs nudp GepphG wwhwownyh pwpniGwluiwt wsh : Uw-
Yuwjb twwbu thnfugb) £ 3LU Ywrnigwépp: dbpphlu wpwmwgnpdt) b ybGpwiwynn L wpnwhwbbh g)ne-
nGpnud wsh wbdwbph nwlnwniwdp, hGsp dwuwdp pwgwwpynd £ enwwlwl pneppne wpdbnpdw
alynuibbpny: Gpb Gwfunpn twphGGphG nbwnbuntpjwb 2wpdhs nudp GwypwyhlG wpnntGwpbpnipjwl L Gh
wnp wj| wpnynibwpbpnipjwb gjnintip0 thG, www wydd wpunwnpnepnilp inbnwnfudb) £ ng wpunwhw-
GGh wwpwlpGbph L dwnwynipjniGbtph §ynintip: Uprynibwpbpnipjwb wsh nbdwbpp 2wpniGwynd GG
gwdép Ohwiy, L 2006p. wnwohl Grwiujwynid YytpohlGhu wdp Ywqib) £ 3.0%: Cuwn qgGwhwwnniiGtph 2005p.
UhwnnudlGbpp YowpniGwydba Gwle 2006p., hGsh wpnynilGpnid ng wpunwhwObGih §nennud YgpwGgyth
wnwowlghy wsh nbdiwbp:

Lwdph qbbph wOplnhwwn wdp hwbgbignt £ 2006p. wnwohlt Grwdujwynid pGpwghy hwyyh 28.0
drpn WWU nnpwip wybigneyp (pun Gwfubwlwb wndjwiGtph), huy hwiwfuwnb ywhniunGGpp dwpuinp yGpoh
npnipjwip Yuquak G0 205.9 gipn UWUL nnpwn:

Lwdph qltpph L OGwypwjhb GYwdniinbtph wadp, sGuwywé Gpynph Shlwluwywb dhdwyh wipwwln-
dwlp, wylGniwdblwyGhy pwpnwgbnid £ wnbnGuwlwb pwnwpwywbnipjwb hpwanpéniip: Uwulwdnpw-
whu  wpwnwpdnipwihl 0honglbph qqwih GGphnupp 2wpnilwyned £ aGpnudlbp qnpéwnpt] qlwadh L
hpwywb thnfuwpdtph Yypw: 2006p. uywrnnwywb qbtph nmwpblwl wdp wnwohl Gnwdujwynid uaqib k
10.9%, hul nnipint hpwwb wpdlnpniip® 5.9%:

UnJywujwl wnwpwéwypowlh Gpypbbpnid wwhwwOynd G0 inlGunbuwywb wsh pwpdp nbdwbinp,
uwwjb nbnlu wrlw t pwpdn qOwsdh quudiwl hhdbwhulnhpp (pwgwrenipjwdp Iwjwuwnwbh):

UnppliowlGh nlGunbuntpjwlb wsh wmbdwtnl witlGwpwndpb G0 hGswbu nwpwéwnpowbh, wjbwbu £
UM GpynpGbph hwdtdwwn: 2006p. wnwehl Grwiujwynd ILU wdp Gwiunpn nwpdw Gnyylb dwiwbwyw-
2nowlbh hwdibliwwn Ywqub) £ 39.5%: bOswtu 2004-2005pp., wjlwbu £ 2006p. wnwohl Grwdujwyntd
nbunbuwlwl wsh wjuwhuh pwpép nbdwbpp hhdGwywbnid wwypdwbwynpdb) G0 Juebihph (Gwdp, plw-
Ywl quq L wy wétuwenbp) wpnntGwhwbdwdp L npw hGn uwdwdé 2hGwpwpnipjwl L tnpwbuwnpuinh
hwundwébbph wany: Wuwbu, wpnynibwptpwlwb wpunwnpwlph wép wuqib) £ 47.4%, 2h0wpwpnipjwb
wdp 20.1%, huy SwnwynipyntGGtph npnpunnd wybwgywd wpdtiph wdp Yuaqub £ 10.3%:

2006p. wnwohl Gnwdujwynid Unppbowlnid tnwptywb qGwdp Ywqib £ 5.5%, huly Gwfunpn tnwpyjw
nGywntbdptph hwdbdwwn' 4.6%: CGn npnid, qGwahl hhdGwlwbned Guwuwnb) b ywpblwiht wwpwbpGtph
qlGph wap, npp hwiwwwwnwufuwbwpwnp Ywqglb)] £ 6.3% L 6.4%: Unwjdd UnppGowlh npwdwdwnywjhG
dwpdhGGtph hwdwp Ywpbnp fuGnhp £ aGnd pupdp qGwsdh wbdwbph quunidp, npp hpwlwbwgbbine Guyw-
nwyny pnyp £ wpdnd dwlwph wunhdwlwlwb wpdGpwynpnid: Uwlwph thnfuwpdbpp UUL nnpwph
GUwwndwdp 2006p. wnwohl Ghnwdujwyned, wnmwnpbuygph hwdbdww, wpdunpytb) £ 0.69%-ny, huy dwlwph
nwnblwb wpdunpnidp Yugob £ 6.54%:

dpwuwnwlnd nGnbuwlwb wsh gnigwlhp nwpwdéwpowlnid wiklwgwénb t, uwlywjlb pwpé-
nGphg 0GYG £ UM L qupqugnn GpyphGph anUJUUJL{nLOBZ UprnynLbwpbpwywb wpnwnpwlph wdh wnGdwp
2006p. wnwohl Gnwiujwyney, Gwhunpn twpdw Gnyl dwdwlwlwpowlh hwibdww, Ywqob] b 7.1%:
Upwnwnpnipjwl wdh nbdwp hhdbwlywbnd ywydwbwdnpyby £ yGpwidwynn wpnyniGwptpnipjwb 12.6%,
hGswbu Owb EGYnpwtGGpghwh L qwagh pwpfuiwl 5.3% wdnyd: CGn npnud, JGpwdwynn
wpryntbwptpnipjwb §yninnid wybh pwb 10.6 wlhquwd wybjwgtb] £ wpwnh wpunwnpnipyniOp:

2006p. wnwohlt Grwdujwyned, hOswbu Unppbowlnud, dpwuwnwlnid Gnylwbu wpniGuydt) k
ghwlgybi| pwpdp qlGwa: 2006p. wnwohl trnwdujwynid nmwpblywb qlwdp Ypwunwlnd Yuaqob) £ 5.1%,
huy Gufunpn twpyw nGlywnbdptph hwibdwwn' 1.5%: d0wsh Juppwagéh ypw hhulGwywb wqnbignipynch Ga
niibigh] wwpGOwjhG wwypwbpbtph qGtpp, npnGg wép Gwfunpn mwpyw nbGyunGdptph hwdtdwwn Juaqob) k
2.2%: 2006p. hnLGwp-dwpunnhb, Gwfunpn nwpyw nGlnbdptph hwdtdwun, ypuwgwywb (wphl UWWL nnpwph
GUwwdwdp wpdtgpyyby £ 1.92%-nd, huly wnpwohl Gnwdujwynid (wpphh thnfuwpdtiph twnpbywh wpdln-
pniip Ywqob £ 0.68%:

° Pun Nnwuwunwih Ypowlwgpmpyul QluhunnntdGEph’ 2005p. nlinbuwlhwlq wap Guwquly t 6.4% Gufunpn wnwpyw 7.2%-h
hnfuwnbl: Sinbuwlhwl woh qpbpl 40%-0 wwwhnyyly  werlunph oyninp hwpyhl, shlGwpwnnipywl oynenned Gnylwbu gnuwlgyly GG
pwindn woh wnbdubn:

 dpwuinwGnd 30U gniquilhyGEpp hpwwwpwlynid 66 hupdbunn dwdwlwlwhuwingwdhg hbun 83 opyw plpwgpntd: Uuplpl
2006p. wnwohl Gowduwlp inlinbuwlwl woh wwpnnbwlhwl gnigwlhyGbnn Guwnqybl hntGhup Gphypnpn unwulbopywlnid: Uyblhp
Gwls, np 2005p. inGinbuwlwl woh unwnpblwl gniguwlpyn dpwunwlngd Guqiby F9.3%:
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SnynuwnpnuypGtn L hnjuwunpdtp

2006 pywywlh wnwohb Gnwiujwyh npwiwdwnpyuwihb pwnwpwlwbnipjwb

SnunuuINnF3eLGN wprynitbpGtph ypw wqnbgnipynib GG nibbgb] «LGpwénpjwb» dbe GHwpw-
apywdé hGuinhinnighnGwy dhowdwynp, hGswtu Gwbl 2005 pywlwbhg 33 inbGunbunipnined wpdwlwapywoé
wnpwq wwwnnwnwjbwgnidp:

Qlwash Owywunwlwnpiwb nwqiwydwnnepjntd ppwlywlwgbbihu npwtu gnpéwnbwywb Guwwnwy,
hGswbu GpUbg, pOnniGyncd £ Jupdwdwdybn nnynuwnpnypp, wyuhlpld UR-G thnithnfubind yGpwdhbwl-
uwynniwlb Ywd rbwn wninynuwnpnypn, Gepgnpénid b dhepwblwyhG 2ntywyh wnnynuwnpneplbph dwywn-
nwyh ypw, nph thnthnfuncpyntGlbpp npuwdwdwpyuwiht pwnuwpwywbnipjwb thnfuwlgdwb (Gwybtph dhon-
gny wagnnuld G0 hwdwhuwnb ywhwbowpyh, hGnbwpwp Gl qGwsh dwywpnwyh ypw: Qwuwnnpbb, UR-G
hwjnmwpwpnod £ dhwyG wnnynuwnpnyp b npwing wqnuyGtp t thnfuwGgnid $hlwbuwywb oniyuyh:
ShlGwluwlywh 2niuwyh dwulwyhgltpp UP npwiwywnplwiht pwnupwywbnepjwb nunnnipyntGGGph dwuhb
ntnGywwnynipntt unwlnid GG nnynuwnpnyph dheongny: Ydbpwdphlbwbuwynpdwlb innynuwnpnipp uwh-
dwbdnud £ G 06GinY Gpwlbhg, pb np nunnnipjwdp L nppwlny £ 26nynid nmwpbywb qbwsh Guwwnwywihh
gntgwlhyp YuwGuwwnbuywdshg:

SOunbGunipjwl wwwnnwpwjGwgnidp pwgwwunpyned £ hhdGwywbnid npwdh wpdbpwynpiwb L npw
YuyniOwgdwl wywypdwbaGpned npwih Gyundwdp ywhwbownyh wany: Lwbh np inbGunbunipnibnid nbinh
En nLGGGnLd wipdnyph thnfuwphbnud hogniin wqqujhlG wnpdnygh, UP-0 pwywpwpb] £ wyn ywhwbowpyn,
nph wpnyniGpnid fwwbu wak)] GG npwiwjhG woptquunGtpp: Uw dh Ynnohg stgnpwgnpti £ 2005 pqwywbh
wybih 066 qhwbydwh npubnpnudGbpp (qninunbnbuwywb L Gepdniéywé wwpwbpltph qGbph GJwg-
dwdp wwjiwbwynpgwé), dincu Ynnohg Yninwyby £ qlwdwihG Gepned, npp rhulwihG £ hwdwnpynid 2006
pywlwbh hwiwp:

UoJwé hGuinhwinighnlw) dshowydw)pp, wwwnnjwnwjbwgnidp, Gwb inbnbunipjwb wy hwndwdébbph
nhuytpp (npnGg wgnbtgnipjntGp qGwsh Ypw GGpyuwjwgynid b hwdwwwwnwufuwb pwdhGGbpnid) hwayh
wnOGnd UR-ntd Guwfu YwlOfuwwnbuyb] thG nGunGunipjwlb hpwlwl, wpnwphlt hwndwébtiph gnigwbhy-
GGpp, wylnihtnb' thnnh wwhwGpwpyp, npnGp Lt hhdp th0 hwlnhuwgt] qOwsh gnigwlhyh Yubfuwwnbiu-
Gwl hwdwnp: Cun dbGpehOhu wpnynilpltpp 2006 pqwywbh nbywntdptphl 12-wiujw qlGwdp gbipwquw-
gbnt £ Gywwnwlwihb wnwdbiwagnejlp 3% dwlwpnwyp: 64, qbwdh dywwnwlywnpiwb nwgiwdwpnipjwb
Gtppn, UR-0 whwp t pwnwpwlwbnipyntbl ninntip Yulfuwwnbujwé L Guywwnwywiha gnigwbhGtiph dhol
2tndwb ybpwgowlp: Uyu Gwwnwneniing YR funphnipnp hnitGjwphG pwpépwgptp £ rGwyn innynuwnpnpn
0.5 minynuwjhG Ybwnny: QGwsdh Gwywunwlwiha gnigwbhh qbpwqubgdwl nhuytipp 2wpniGwlyyt) GO Gwl
Gnwdujwyh hwonpn wdhulGtphl, uwlwit YR funphnipnp winynuwnpnypp sh pwpépwgnb, wy Gwhuw-
wwwnynipjntlp iyt £ hGwbuwlywb oncywynd wybih wywmhy gnpéwnbnepyniGGtiph hpwywbwgdwb shen-
gny wninynuwnpnyph thnfuwbgdwb [Swyh wpnynibwybnnepjwb pwpépwgiwbp: Uwulwynpwuwtiu® UR hhd-
Gwywb gnpéhph nbwn gnpéwnbnipjwl nnynuwnpneypp hniGdwph yGpohh 3.5-hg pwpdnwgyty t 4%-h L
Gnwiujwyh plpwgpnid pnnlyb b whthnhntu, (ndpwpnwihlb Juplh wnynuwnpnupp hebtigdtip & 16-hg
12%-h, huly wdwbnhGp d0wgt| £ wGhnthnfu® 1%:

Uhopwlluyhl rliyn tnnynuwnpnypp GuymGugly £ P rGwn innynuwnpnyph pundmugnidhg hbinn

6 18
----------------------------------------------------------- T 16
5 v o + 14
e
4 T e e = r— SUISOARan 12
3 ------------ - 4 10
T8
2 6
T 4
1

T2
0 T T T T r r r r r T T 0

08/01-  13/01- 20/01- 27/01- 03/02- 10/02- 17/02- 24/02- 03/03- 10/03- 17/03-  24/03-

12/01 19/01 26/01 02/02 09/02 16/02 23/02 02/03 09/03 16/03 23/03 30/03

= = = = Uhopwll. nbuyn UP nbwn Ujwln — -~ Lndpwpnn. unly (we wrwlgp)
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Unwohl Gnwiujwyh pGpwgpnitd pwlblwiht hwdwlwnpgnid weyw hpwgdbihnipjwl pwpdp dwlwnp-
nwyh wwjydwbGtpnid Gowh pwnwpwywlnipjwl wqnbgnipnilp dhlwbuwlywb 2ncywih nnynuwnpnijp-
GGph ypw pGwywlwpwp skp Yupnn Gwlwlwihg (hGG, L hpdGwywl wqnwyGbnb wyGywpynid thG
hwonpnnn Grwdujwlybbpnid: Wu wwpwquwinid wnwohl Grwdujwyh pGpwgpnitd dhopwllwihb nbwn
2ntywyned ppwlywlwgywé gnpéwnlnipjniGltiph dhohl wnwnpblywb wnnynuwnpnypp YwniGwgt) £ 3.5%-h
2nLngp:

Gnwdiujwyh plGpwgpnid UR-G ubithwlwl wpdtpnptiph wbnwpwfudwld L hwlwnwnpd rbwn qnp-
SwpplGph dhongny hpwywlwgpt £t wywmhy GEppwznn gnpéwnbnipntGlbp’ Gwywwnwy nlGGhwiny Ypdw-
b pwOlyuwjhl hwiwywpgh wybigniywihl hpwgytiihnepynilp: UwubGwynpuwwbu' inbnwpwfudby £ 8.6 dipn
npwih wwpuwwnniu b ppwywbwgybp 2.7 dipn npwih hwlwnwpd nbwyn gnpéwnrlnipinca: Unluinpuwjhl
pwOytiph Ynndhg UtGwnpnGwywh pwbyncd GEpnpwé wjwlnh dwdwip wqob) £ 20,4 G pn npwd:

Ul gnely wuipwinlbph Juwppwaehon

Ui 37 npwd
25000

20000 N\
15000 / \ — /
10000 __\—//

5000

305 o U u u 3 3 o} U 3 U n 306 o u

= Ufbgnily wwpwnltp

MEnmwywl ywpunwwnndubph 2niyuynd 2006p. wnwehl Grwdujwyh pGpwgpnid Gywunyb) £ wnnyn-
uwnnpnipltph wd: 2006p. dwpwnhG, Gwiunpn nwpdw Gnyl dwiwlwlywhwwnywdh hwitdww, wtunwywh
JupSwdwilbn wwpunwnndubph’ dhohl tywinwptpnipntlp GpypnpnwghG 2ncywynd wdsk) b 1.1 winyn-
uwjhb yaunny Yuaqubing 4.8%, huly wnwolwjhG ynijuynid tnnynuwnpnpbbph wép Yuqib £ 0.9 wninyn-
uwjhG Ybwn, dhohl GHwdwmwpbpnipnllp 4.64:

Uhplwdwdybn hwnyjwdénid wbnwlwb wywpunwwnndubph GhwdwmwptpnipyntGGGpp, dwulwynpw-
wbu ahOsk 2 mwnph dwiybunwiGnipjwdp wpdtpnptiph ninynuwnpnypbtpp wrwebwihb nyuwynid wdk| G
0.2 wnynuwjhb Ybwnny Yuqubing 4.8%, huly Gpypnpnwihl 2ncyuygnid” 0.7 winynuwihb Yawnnyd Juqibiny
4.7%: Gpywpwdwdytn hwndwdénid innynuwnpnyplbpp, wbnwywb Gpywpwdwiybnm wwpunwwnmndubph
dwdybmw)bnipjwb Gplwpwgdwip, dwulwynpwwbu 2006p. dwpunhb 15 wnwph 2ppwlwnnipjwb dwdlyt-
nny wwpuwwndubph pnnupyiwdp ywjdwlwynpdwé, wdk] GG dnn 2 winynuwyhlb Ytwnnd L Juglby
8.5%:

hGswbu gnuyg £ nwhu Ghwdnwptpnepjwb Ynph neuncdGwuhpnipynilp, GywdnwptpnpyntGGbpp MM
tpynnpnwyhb 2ncuynid wdk| GG Ynph gptipt nne Gipyuwjbpny: Blwdwnwpbpnipywh Ynph nhpph thnthntunt-
pjwl qGpwyzhn dwup 94.5%-p, ywjdwbwydnpyby £ Yynph dwywpnwyh hwipbGpwg (gniquhtin) nbnwywp-
dny, npp Yuqub] £ 0.36 nnynuwjhl Yt h hwphy GwinwpbpnipntGGbph wdh: 26.6%-ny thnthnfuyb| £
Unph gqngqwénipynilp (0.053-hg 0.067), hGsp fununcd bt Gpyuwpwdwdytn ne updwdwdybn wwnpuwwnnd-
utiph nnynuwnpnypGtph dhole tnwpptpnepjwl wsh dwuhG: UGwgnpnwihG gnpénGGtpp Ynph thnthnfunte-
pjwl atip Ywqub) GG —21.1%:

hGswtu 2005 pywlwOhb, wylwbu £ 2006 p. wnwohl Grwdujwyned, $hGwbuwywb ncywynid npw-
Uwjlwgiwl dwywpnwyh pwpépwgdwlp gnigplpwg, wnpdwlwagpytb] £ wnnynuwnpnypltph npnawyh
wayneu:

7 Ubnwneywd 66 Guwl UP wwpunwmndubnp:
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Sniynuwnpnyplbinh wa Ghwdinwpbnnipywl Ynph wdpnng phuwyGpny
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Elwdwn. npn 31/03/06 npnipjwdp — — = = Glwadwin. Ynn 31/03/05 npnipjwdp

Uuwtiu, 2006 pywlwOh wnwohl Gnwiujwyh pGpwgpnid wnlinpwjhlb pwbytph Ynndhg 33 npwdny
wywbnbGph wnnynuwnpnypltpp, 2005p. dwpwunh hwdbdwwm, wdkp GG 0.77 wnynuwjihb Yawnng L Jugub
5.17%, huy nnpwpwjht wywbnbbph nnynuwnpnypGtpp, Gwqbing 1.37 wninynuwjhG YGwnny, Ywqgib) GO
3.63%: UUL nnwpny L 33 npwind wywbnbbph tninynuwnpnypltph viwppbpnigynilp Yuaguib) £ 1.54 winyn-
uwjhb Ybwn (Gwhunpn tnwpp 0.6):

77 nnwdny L UWUU nnjwpnd  wywlinlGbph innhnuwnnnyplbnh unwupplinnigyniln gnbpli sh shnhnfudty

8
7
o e S ——
6 — ~—_
~ - ~ - O m m m— = ~
4 === Ao .
3
2
1
O T T T T T T T T T T T T T T
305 o] U u ) 3 3 O U] 3 U N 306 0} U
Tnwdny wywlnlbnh tnnlnuwnnnyp = == = UUU nmpwnnd wywlnbbnh innynuwnnpnyp

UnLwnpwjhb pwytph Ynnihg UUL nnpwpny b npwdnyg npwiwnpdwéd upltph tinynuwnpneypltipp
Gnybwtu npubinptp 66 wGyiwh dhnnwdGen: Ujuwbu, 33 npwdngd L UUL nnpwpnyg upybph ninynuwnpnyyp-
GGpp 2006p. dwpwnhl, Gwfunpn nwpjw Gnyb dwdwlwwhwunywéh hwitdww, GJuqgb] GG 3.69 L 2.95
wnnynuwjhb YGwnbpnd hwdwwwwnwufuwlwpwn Ywuagibing 16.51% L 17.85%: UUL nnpwpny L 33 npwdny
Jwpytph winynuwnpnypbtph wwpptpnipynbp Yuaqdt) £ 1.34 winynuwghG yGw, huy UUL nnpupnd L 33
npwiny Jwpytph nt wwbnbbph wnynuwnpnypbtph  wwpptpnipyntbGbpp hwdwwwwnwufuwbwpwn
14.22 L 11.34 inynuwjhl Yybiwn:

77 ppwdny b UUU nnpwpny inpuwdwnpywd Junplipnh innlnuwnpnypGbph iwnppbpnipiniln gnbipl Jbnwgly £
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oNhulnrdse UGJwlwywh thnfuwpdtipp npwbtu thnfuwGgdwb Ywplnp ninh, wOfuntuw-
thGhnptG hp wgnbgnepyniGG t ntGGGnLd qGGph Jwppwadh Ypw' dh Ynnihg

GGpdniéynn wwpwbpltph qGGph, gjniu Ynnihg uwywuniibGbph dLlwynpdwb dhongny: UGwlwlwh thnfu-

wndtipl wgnned £ Gwb nmpwGudbpnlbbiph npuwdwjhG dGéncpjwl, hGnmbwpwp Gwb ywhwbowpyh ypw:

33 npwih thnfuwpdtipp UUL nniwph Guwndwdp, h tnwpptGpnepynil Guiunpn Gpyne tnwphGbiph, 2006
pywywbh wnwohl Grwdujwyh plGpwgpntd nibbghp b hwibGdwwnwpwn Yuynd Juppwahé: Uwlw)b Gw-
funpn mwpyw wnpwehl Grnwiuvjwyh hwitdwwn npwdp UUL nniwph Gyuwwmdwdp wpdunpyt| £ 5.8%-ny Gw-
funpn mwpyw 18.5%-h thnfuwnth, hGsh k| qlbGph wsh ypw quunnuywb wgnbgnipyncb £ niGbgh):

UUU pmpuwiph Ghwindwdp 33 pnwdh hnfuwndbpp Grwdwywlh plpwgpnid gnbpb uyncG ¢ Gnby, vwluylG
wndlinpdly £ 2005 p. 1 Gr. Gyunndwidp

77 npwd
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2006p. wnwohl tnwdujwynid thnfuwpdtiph Gowl Juwppwqoéh, wjl £ nwpblwld wpdbnpiwb nbo-
wtph nwinwndiwb Jpw twlywb wgnbignip)nil £ nubbgtb) ppwghy hwdh wwywunipnh funpwgnedp b Yu-
whwwih nt $plwbuwywhb hwryny GEphnuph nbdwbph nwbnwnnudp: 6G6nY yowpwyhb hwoybyzrh dLw-
Unpwé dhunnudbbphg L npuwidwdwplyuwihb pwnwpwywlnipjwl Guwwnwybtphg™ UGGunpnGwlwb pwGyp
wpuwndnipwihb 2niuyned hwlnbu £ GYG npwbu wpunwpdnyp Jwdwnenn. wpwehl Ghnwdujwyh plGpug-
pnid wpuwndnyph ywdweph dwywip yuwqoib £ 7.3 96 UUL nnpwp:

Gnwiujwyh pbGpwgpnid dhepwblywihl 2nijuwynid hpwywlbwgywd gnpéwnbnepyntbGbph weph L Jw-
dwnph 6wywGbpp hwiwwwwnwufuwbwpwn Yuqob) GG 391.76 L 368.75 410 UUL nnjwp (Gwfunpn tnwnpyw
hwibdwwn wak| GG 33.84%-ny L 34.70%-ny), huy hwiwfuwnb dwywip Ywqub) £ 760.51 ;0 UUL nnjwn
(Gwfunpn wpyw hwibdwwn wak| £ 34.3%-ny ):

Uhopwluyhl pnclyuym d ppwljwGuigyued gnpdwnlnip/ntGGGphH owifwy Gbpp

UL nnjwn
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90000000 -
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0 - //
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///////; ///////;

3nLGwp ObLwnpdup Uwpnwn
Unp D dwownp

Gupn/npwd gnpdwnlnipnilGbtph 2niywynid Gnyylwbu inbnh £ nlbbgh) dwjwGbph ws 40.8%-ny:
Swiwfuwnb dwyw|p Ywqub) £ 65.34 910 Gypn’ Gwhunpn tnwpyw wrwohl inwdujwynid gpwbgywé 46.40
016 Gypnyh thnfuwntba:

Nwlnwntp t Gwb wojwlwlywb wpnnibwybn hnfuwpdtiph wpdunpnudp: 33 npwih wojwbwywhb
wpryntbwybin thnfuwpdtiph nwnptlwb wpdunpnuip 2006p. wnwohl Ghwdujwynid Yuqib) £ 10.3%, nphg
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5.8 wnynuwjhl YGwnp wwydwlbwdnpdtbp £ UUL nnpupph G4uwwndwdp 33 npwdh wpdbnpdwdp, huy 4.3
wnnynuwjh Ybwnp' gnpéplytp GpypGeph thnfuwpdtipbbph Yorwd dhohlGh wpdbgpyowdp: dbpehlbhu twwbu
Gwwuwnbl £t wnwohl Grwdujwynid Gypnjh wwpblwb wpdtgpynip UUL nnpwpph GUuwndwdp® 2.9
nnynuwjhb YGwnny:

h wmwpptpnpjnttd wliwlwywb wprynibwybn thnfuwpdtph, hpwywb wprynibwybn thnfuwpdtph
wpdbnpnudb wybith pnuyy Ep: 2006p. wnwehl Grwdujwyned, Guiunpn tnwpyw Gnuy0 dwiwlwlwhwunywéh
hwitdww, hpwywb wpnynibwytwn lhnl'ULuno‘th[]8 wndunpydbi £ 2.1%-n4, huy dwpwhG, Guiunpn twnpyw
dwpwnh GUuwndwdp, wpdlnpnudp Yuqdb) £ 1.2%: CGn npnid, hpwwG wpnyniGwybun thnfuwpdtiph wpdln-
pniip wwjdwbowynnyt) b wodwlwlywb wprynibwybn thnfuwpdtiph Jwppwagénd, huy npw guwén inbdwp’
qnpéplytnp GpypGeph pwpdn dhohl Yrrdwé qlwdny” 5.6%: dbpohGhu twwbiu Guuwuwnb] b Antuwunwbh
pwnép qlwadn, nph wgnbtignipynilp Yuqub| £ 2.1 iinynuwjhb Yhw:

hpwlwl wpynGuytn b wiywlwlwl wpnyniGwdbun hnfuwndbplbnh wnpdinpdwl wnbdwbnp nwanwnty GG
2006 p. | brwduypwlym g

130

120 N
110 _‘4-—/\ ==
100 /”_\/7/' PR

90 et
80
70

03 04 05 06
=TTt Fnpwidh ppwlwl wpnynGundtn ginfuwpdtp (wap Guwlwlnd twpdlnpnid)

77 npwih whywlwlwl wpnyntGudbn hnfuwndtp (wop Gpwlwlned Fwpdunpned)

JawnpwhG hwodbyo2hr®

2006p. wnwphl Gnwdujwynid wpwnwpht showdwjpp pOnipwgnyt) b hbnlyw; dhnnwdGbpny. db-
tnwnltiph dhowagquyhb qltiph wsh wkdwtiph, Gudph dhowgquyhb qGtiph” Gufunpn twnpdwhg 2wpnibwy-
ynn pwpép dwywpnuyh wwhwwany, hoswbu Gwb npwbudtpnbbph wpniGwlyynn wé: LJwd wpunw-
phG chowdwypnud wpnwhwGiwb dwywltpp Gwpunpn Grwduwyh hwdbiwwn Gdwgbp G0, h wwp-
ptipnipyntd wyOywiynn thnpp-hGs wsh, Gpdnddwl SwywGbpp wak: Upunwnpdnipwjhl 2niyugny,
Gwfunpn rwpdw Gnyl Gpwduyjwyh hwdibdwwn, hGswbu L wyoywind Ep, gpwlgybp £ UUL nnpwnph
GUwwndwdp 33 npwdh wijwbwywb thnfuwpdtiph wpdlnpniy:

2006p. wnwohl Grwiujwynid qlGwah Ypw wpunwphl wyfuwphh wgnbgnipntlp Gpywyh £ Gk,
wjuhbpl npny qnpénl06p Guwuwnb| GG qGwsdhl, huy npny gqnpénbGGp £ quwt) GG: Lepdnédwb qlbpp
wdp, Gwfunpn nwpdw Onyb Grwduwyh hwibdwwm, s0wjwéd wijwlwlwhb thnfuwpdtiph wpdlnpiwdp,
ncbtgb) £ pnwjnnuywh qubgmpjmﬁmz Ujniu Ynnihg, Gapphl inGunbunipynilGnid GwidnunGbph wap,

8 Jupiuplws t 10 welanpuypl gnpdnGlbn EplnGeph (wewlg Pbgpuyp) 1999-2003pp. ppnGtpny” dhopl bplpwsunpuluwlh dpn-
gnL{ (inbiu 2005p. mwdwdwnluyhl pwnwpwlwlnipiul dpwenned):

2006p. wrwohl Gruwduwlhh gniguwlhylbnn 37 4P qUuwhwinnt dG6nG GG:
" Uyt dwlpuwdwul by «UEpdniddwl qlbppy pudinid:
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hGswtiu Gub GEpnpnudwghG wwypwbGpltph Gyuwwndwdp ywhwbowpyh wybiwgnidp, hwgbignt) GG GEpdnus-
Ow0 dwywGGph pwpdp wdh, hGsp, wpnwhwbdwb Gjuwgiwhb hbwn dEYnkn, pGpwghy hwayh wwywunipnh
Gowlwywih funpwgiwl wwwndwn £ nwpdb: Uju wwpwquynid nbGophGynn GYwiniinGGph wybih 066 dwub
ninnub £ wpmwphb wafuwphh wwypwGpbtph b dwpwjnipntGGEph uwywrdwlp hGnblwpwp nnipu £ hnubp
nbwnGunipynibhg, hGs0 £ quut) £ qGGph wap:

2006p. wnwohl Gnwiujwynid ywhwwaybl t wpunwhwbiwb qGtph wdh' Gwiunpn nmwph npubnpywé
Uhwnnuip hhdGwwbned wwydwbwynpdwé showqgquihl ancyuynid hnudpwyhl wwpwbpGtph, hGswtu Gl
gnpéplytin GpypGbpnud uywennuywl wwpwlplbtph qltph wényd: WGniwdkOw)Ghy, wpnwhwbiwb
qlbph Giwl wap ppwlwl wpnwhwbowb éwyw beph wdh sh hwlqbignt|, hGsp hGwpwynp b wpunwnpn-
nwywbnipjwl wsh hLuzu_hU“: Ppwywl wpunwhwbdwb dwywGtph wdp, npwbu wpunwnpnquywbneejw
wdh wpnynibp, wy hwjwuwp ywjdwbbGpnd wtwp £ Gywunh wpnmwhwGh §nennid, hGnbwpwp Gwb
wdpnn9 wnbwnbuncp)nilnd wpfuwnwywpdh wahb: buy hpwlwld wpnwhwbdwb dwywGGpp (GEpwnjw
SwnuwynipjntGGGpp), OGwhunpn nwpyw Gnyl Grwiuywyh hwibdwwn, qquih” 10.7%-ny Gwqb GG: IGunluw-
pwp, Ywnbh £ thwunbl, np quuyt) £ wpnmwhwGh gjnennid wfuwnwydwndtph w6n12‘ qUwsh Yypw nulb-
Guwiny quunn wanbtgnip)nil (wrwewnpyh nGuwbyynbhg):

Llpuwghly hwppy. b nuppbpnip)nit ILU-nd pGpwghly hwadh' Gwiunpn nmwphGBphG npubnpwé pw-
pblwydwb quppwadh, 2006p-hg wjl Gnphg ulyubig Juwwnwbwy: 2006p. wnwehl Grwdiujwyh Yytipeht plpw-
ghy hwzyph wwywunipnp Gwfunpn tnwpdw Gniy0 Grwduywyh hwdtdwwn wybjwgt) £ 59.6 010 UUL nnjwnpny
(dnwn 2 whquwd) L Ywqgut) 120.3 406 UUL nnLan13, huly JtpphGhu Y2hrp ILU-nLd Ywqib) £ 20.4% (Gwfunpn
nwnpyw Gnyl Grwdujwynd 11.7%): CGpwghy hwyyh wwlwunipnh funpwglwln, sOwjwé dwulwynp
wnpwludbipnbbph L GYwdnunbbph wah, twwbu Gwwuwnb] £ wrbnpwiht hwybyzeh wwywunipnh Gow-
Gulwih wdp:

2006p. wnwohl tnwiujwynid wnlinpwihb hwaybyzrh ywlwunipnp tnwnblwl Yupdwépny wybijw-
gl £ 58.8 010 UUL nniwnpny (44.6%-ny) L Juqub; 190.6 410 UUL nniwp: UpnwhwOdwO éwyw GGpp Gw-
gti| GG 5.6%-ny (wpunwhwOndp Yuqiby £ 188.2 0.0 UUL nniwn), h mwppGpnep)nib Guiunpn nmwpdw GneyG
dwiwlwywhwwnywénid gpubgywéd wah pwpép gnigwlhh’ 32.2%: Upnwhwldwl GJuqiwl wwwndwrp
uté Yzhn Ywginn wwpwlpwfudptph dwywGtph GJwgnedb tp, pwgwenipjuip «Iwbpwhniipwihb wp-
nwnpwip» wwpwbpwiudph (YtpehGhu dwywbbph wap Yuqob| £ 69.0%): Lepdniddwh dwyw Gepb wyb-
Lwgtip G0 14.4%-ny (GGpdnudnidp Yuqutb) £ 378.8 00 UUL nnpwp), sGuwjwé wdh nbdwbpp nwlnwnb &GG°
Gwfunpn wwpw Gnyl Grwdwwynid qpwlbgywéd 31.2%-h hwdbdwwn: LEPONLGVWGE L wpunwhwGiwh
gnigwlhGGpph ypw Gowlwlwih wagnbgnipinih £ nibbgh] «@Bwlywpdtp L huwpwblywndtip pwptp, pwa-
Ywndtip dtwnwnltip L npwbghg hpbip» hnnjwdéh wwpwbpltinh hOswbu wpnwhwOdwl, wyiwbu k| Gepdncd-
dwl SwywbGbph Gqwaniip (hwiwwwunwufuwlwpwnp' 24.8% L 28.6%): Ybpohlu wnwdiwlnwagnpéwlw
atnGwnynipjwl wpunwnpnipjwl dwywObph Owqiwb hGnbwbp £ UGwgwd gqpbipt pninp wwypwbpw-
fudpbiph Ghpdnisdwh dwyw)Gbpp wybjwgb GG™: 2006p. wnwehlG trwdujwyntd GEpdntétwG nwpblwh
hpwlwh wdp (GEpwrjw) Swnwynipyntbbbpp) wqob £ 2.7% Gwfunpn nwnpdw 21.3%-h thnfuwpbG:

Unwlg «@uwblywndtp L Yhuwpwblywpdtp pwnbp, pwGlywpdtp dbGnwnbtp L npwGghg hptip» ww-
pwlpwfudph gnigwlhyp hwydh weGbint (hGs0 wybih wylGwene Ynwpdoh qlGwah Jpw npw wgnbgnt-
pjntlp), wpnwhwOdwb L GGpdniédwb swyw GGph wdp Ywqlb) E hwiwwywnwufuwlwpwnp 6.7% L 31.1%:
Upnynitlpnid” wnlunpwjhlG hwpybyrh ywywunipnp, wrwbg Goqwé hnnjwéh, wybjwgk) £ 63.8 410 UUL
nnpwnny (58%-ny) L Yuqut| 173.8 6.0 UUL nnpwp:

UpwnwphG wrbinph wwypwOpwjhG hwaytyzrh wwlywunipnh funpwgndp wwjdwbwynpybp £ UMN3,
Gypndhnipjwl, hupwytih, @nipphwh L 2hGwuwnwbh hbn wwpwlpwihl hwydblyznh ywlwunipnlbph
hwiwwwinwufuwGwpwn 37.2%, 7.6%,71.5%, 40.6% L 93.8% funpwgdwip'®:

" WG hwhgudwlpp, np 33-nid uwwerdwl 06o wmunwhwlynn wwnwlplbnh inbuwlwpwn Gppnp puwdwlwGhl hnpn £ pnyy b uwpu
GOpwnnly, np wpunwhwlowl swyuwyGbnh wop wbunp E wnbnh nlGblw dhuyl wpnwnpnnwlwlngpywl woh hwpyhl L ns pb GGpphl
2 Yuyhg wnwnwphl pnilyw wrwpdwl hwpyhl:

2 UpnyniGupbpnipyuwl Sinupnid (npp hhoGwlwinid wpmwhwibih Sinunl b wpfuunuwdwpdbph wop 2006p.  hnilywp- thtnpuppl
Luqdly F 12.2% htinn dGuwyny inlGinbunipywl plnhwlnun wyfuwnwywndp waoh 17.3% dhohl inbidwhg (Dwlpwdwul inbu «Upfuwnnt-
027 ontywy pwdlngd).

"> 2004-2005pp. plpwgpnid plpwghly hupdp wwlwunipnp wewdbpwantyG gnigulpsn epuilgyly b wrwohl brwdupulnd:

" Uywqty 66 Gul Epbp wupuwlpuwfudpbpp GEpdnidows SwiuyGepp, npnlg inbuwlwpwp Yypep hnpp E plnhwinig GEpdnidtwl dkp:
" Unlunpurpppwlwnnipiwl U6 wpfuuphwepwlw( funpnp thnpnfunypyniGlbpp Guupwd 6G Gwl Jhowlwepwlwl qpuiguwl «pumn
Swqudwl Yuyphy uljgenilph GEpnpdwl hbn Gufuliplned gnpdnn «puwn welannun wing Gphppy ulqpnclph thnfuwnbi:
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2006 p. | ruwdyywlym J wpnwhwGowl hhdwlhwl 3 wuynwlpwfudpbnh dwywG6np Gywaqby 60
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. Tuwnpwuwnp ullnp wpnwnnwlp
|:| Jwlpwhnidpuyhl wpunwnpwlp
Pwllwndtp L Yhuwpwllwndtp punbn, pwllwndbp dGunwnlbn L nnwlghg hnbin
|:| s pwllwndtip dainwnbbn L npwlghg wwanpwundwo pnbin
§| Uy wpinwhwlned

2006 p. | rwduyywlynd GGpdnisdwl gnlipl pnpnn hnnywdlbnh gnigwihlbnh wa b wpdwlwaenyty
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[ | Tunnpwuwnp ulblnp wpunwnnwlp

] Jwlpwhnidpuyhl wpunwnpwlp

Pwllwndtp L Ghuwpwllwndbp puwnbn, pwllwndbp daunwnlbn L nnwlghg hnbin
A Uy Gapdnionid

O Utiptlwlbn, uwppwynpnidGbn L dGfuwlhqilbn

§| dbnqtiuinlyw, onuyhl L ppnuyhl innwluwnpnp dhongltin

2006p. wnwohl Ltrwiujwynid «OwnwjnipntGbtip» hnnywéh wwlywunipnp funpwgt] £ 10.6%-ny

(Ywaquby £ 12.9 66 UUL nnywn), hGsp Guyywuwntp £ pGpwghly hwpdh wwlwunipnh wybjwgiwp:

Swywnwy ybpp Gwéh, dwulwynp wnpwbudbpnlbbpp L gnpénbwjhl Gywdninbbpp Gwywuwntb) GG
pGpwghy hwyh wwywunipnh Gwgiwp, huy ytpehGatphu twpblwl wép Yuqib) b hwiwwwnwufuw-
Gupwn’ 22.0% L 16.9% '°: MwpnnGwlwi npwGudbipnGtipp Gwiunpn wwpduw Gnyb Epwdujwlh hwikdwn

GYwqbi GG 58.8%-ny:

Upnynilpnd pGpwghy hwydh wwlwunipnh  wybiugnudp qlwdh Jpw nllbghp E quunn
wqnbgnip)nil, pwGh np hwbqbignby £ dph Ynnihg GUwdntnGEph wpunwhnuph wybiwgdw, djnwu Ynndhg

GGpdncédwb dhongny wwpwbpbtiph L dwnwynipntGGtph (pwgnighs wnwownyh wybijwgiwa:

"6 2006p. wnwohl brwduwlnid dwulbuning npwlupbmnGbph b wytuunnidhg Glwdnunlbnp (@npdnluypl bluwdninbbph oh dwup)

wnwipblywl wop uwqdily t25.3%:
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u1G UUL nnjwn

| tin. 03 | Gn. 04 | tin. 05 | Gn. 06
opwghlyhwohd o 5731 7561 607 | - 120.3
___UnlnpughG hwadblhe 860 . 1016 4318 - 1906
 SwmwympniGGtp @) L 1281 78 16 12.9
e R 129 29 149 174
_ Uwubwinp wpwOudbpnttn @oun) 0 274 : 389 468 57.0
Muwunnlbwlwb npwbudbpunbbp (gniwn) i 16 | 7.8 ! 21.0 ! 8.7

Uwwhwnwih L $plwluwlywb hwhy. 2006p. wnwohl Lrwdujwynid Ywwhwnwih L Shlwluwywb
hwpyph wybigniyp ywqut £ 112.8 10 UUL nnpwp’ tnwnpblwb yunpjwépny wybiwbwing 11.9 916 UUL nn-
rwpny: dbpphbhu wohG Guuwuwnty £ gptipt pninp hnnywébbph qény gnun GEphnuph wdp: Unwohlb Ghwd-
ujwynid qpwbgyby £ yuwwhww| npwbudbpinbtph thnpp- has Gqugned tnwnpblwb Yupdwépny:

Ouwuwntpypjw ninnwyph GepnpnudGtpp $hGwbuwynpb G0 pGpwghy hwyyh wywlwunipnh 41.6%-n
(50.0 414G UUL nnpwp), wy] ywwhwwih GEphnupp” 40.2%-n (48.3 410 UUL nnpwn): bwwhwnw impwludbpun-
GGpph dwulwygnipnibp pGpwghy hwyyh wwywunipnh $hlwbuwynpdwlp sGsha £ Gnbp, huly wyGunwlwb
hwwnywdéh Jwnpytph gnun inbGnupwfudwl $hGwbuwdnpndp Yuaqib) £ 7.9% (9.5 410 UUL nniwp): COpw-
ghy hwadh nt ywwhwwih b $hGwbuwywb hwydh ybpp Gadwé hnuptiph wwydwGbGpned UR 2UU-p Gwqbg
£ 6.6 0.0 UUL nnpwpny:

2006 p. | bowduywlnd plpwghly hupdh wwlwumpnl wybihl tn, pwl Quwwpnwh Gephnupp

G QUL nnjwin
70
50
30 A1
10 1
-10 ~
-30
-50
-70 —
-90
-110
-130
| Gn. 04 Il Gn. Il Gin. IV Gin. | Gn. 05 Il Gn. Il Gin. IV Gin. | Gn. 06
[ fnnwlh Gepnpndlbn L Unuinwiphl wbunwlwl qunplbn (qneu)
.| Uy hnuptin C 1 veaw (pwgwuwlwl gniguwlpizn Grwlwlynid b wa)
Llpwghly hwpdh wwlwunipn

Tnwiwjwnpyuwiht quipqugneaGbn

Qlwsh Gywunwyuwnpiwl nwqiwywnpnepjwbl wagiwb L npwiwdwnywihb gnpéhplbph Yhpwrdwb
wwjdwababpnd hwiwfuwrt wwhwbOownpylt wpnwgnigb) £ hGnlyw) npuwiwdwpyuihb gnigwbhGtpncd.
thnnh qulqywép Gnwdujwyh Jbpohl, Gwhunpn vwpdw Gnyl dwdwlGwywhwnywéh hwibdwwnnipjwip,
wybjwgb| t 27.6%-nd L Ywqguib| dnwn 360.0 dipn npwd: Ywiwihb qubqwén Gnylb dwiwlwlwhwwnyw-
onLd wdbpwgt £ 49.8%-nd, huy thnnh pwqub 62.4%-ny Ywqitiny hwiwwwunwufuwbwpwnp 211.0 dpn b
189.0 i1 pn npwy:
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®Onnh qubgywdéh Yurnigjwdépnid npwidwihl wjwbnbbnpb wybijwgb| Ga 49.8%-ny, wpunwnpdnipw)hl
wywbnbtpp 11.3%-ny L Yuqit] hwiwwwwnwufuwbwpwnp 78.0 dipn L 148.0 dipn npwd:

@nnh quiligyudh Juppwahdl pun pununpunnwpnbph

400000

350000
300000

250000

200000 -

[ [ [ [ [
1 [ [ [ [
1 [ [ [ [
[ [ [ [ [
1 [ [ [ [
1 [ [ [ [ |

100000 - - L | o am
S HHHT B RHERE N H B
30U UU3I3IOUIULAI O®UUUIIOUIULNNT I O U
04 05 06
Ywhtuply npwd pwlluyhl hudwlupghg nnwu O upunwpdnpuypt wiutnten B 2wony wywonatn

b wmwppbpnipjntd OGwhunpn nwpdw Gnyl dwdwOwywpowbh, Gpp pGpwlnud tp npwdw)Gwgdwb
wywinhy gnpéplpwg, wju nwpyw wpwohb Gnwdujwynid npw wnbdwbpp qquih nwlnwnb) Ga:

Mnwiny L wmnwndnypny wywlnlbph Jwnpwqhdp pun dwilbunwlnpiwl

90000

75000

60000

45000

30000

15000 ===+ = = =

---------

I U uuvu3x 3 0oUvU3I LTI ©U U U I I OU I LT 3 O U

04 05 06
Uninwindnypny guywhwly wywbnbtpn =000 Uninwindniypny dwdliinuyhl wywlnlbbn
Tnwdny guwhwly wywlnbbn = = = = Tnwdny dwidliinughl wywlnlbn

20wjwé Gufunpn tnwpdgw Gnuyl dwiwlwlywzpewbh hwdbdiwwm Grwiuywyh ybpeht wpdwlwgnyby t
npwiwihl wywbnbbph pwywywbhb d66 wa, wylniwdbbw)Ghy wib ghobi £ YwlfuwwnbunidGephG, huy
wnwwnpdnipwihl wjwbnbtph wdp qbpwqubgt b Ywbfuwwnbujwé nbdwtipp: IGnLwpwp, wpdwbwanybi
GG nniwpw)iwgiwb GJwgqiwl wybh nwbnwn wnbdwtp, pwl Yubfuwnbujwsd tp Gwiunpn tnwpdw Gnuyl
dwiwlwywhwwnywéh 17.9%-h thnfuwnbb 13.8%:

Swpyw wnwohl Gnwdujwyh pGpwgpnid wndnyph thnfuwphGdwl Gpunyph nGdwbph nwbnwnndb
wpunwhwynybp £ thnnh ywhwbowpyh hGnlyw] Yurnigdwédpwihb thnthnfuncpyniGbtipny: Gpowlwnnipjne-
Gnud YwlGiupyp 2006 pywlywlh wnwohl Gnwdujwyntd Gwqab) £ 9.7%-nd, huy npwdwjht wywbnGGph
wyblwgt| G0 pGnwitkOp 0.2%-nd wwjiwlwynpwd nwpbuygphl unynpwpwnp npubknpynn’ npwdh ww-
hwOswpyh wayowdp, hGsp Gufunpn mwpdw Gnyl dwdwbwywhwnywéncd dtnddb tp npuidw)wgiw
npubnpnudbbpny (wpdwbwapyb] tp GJwé gnigwbhpbGbph hwdwwwnwufuwlwpwp 7.3% Gjwgnid L
14.6% wd): Lnyl gnpénlnd wwjdwlwynpdwd wju nwpw wrweohl Grnwdiuywynid wpdwlwagpybip £
wnwwpdnipwihl wywbnbtph 4.8% wd (Gwhunpn tnwpyw Gnyb dwdwbwlywhwindwénid 5% Gwagnid):
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UwwnnwpuyGuwgdw pwnpntGwlywlwl plpuwgpn 2005 — 2006 pp.

%
60

55
50 \

45 \ /\VA\
40 R

35

30

305 o u u U 3 3 o} u 3 U 1 306 o] U u

= Mmwpuwbwgntd

2006 pywlywOh wnwohl trwdujwynid pwbytiph Ynnihg nbnbunipjwb Juplyuwynpiwb (pb” npwadny,
pt” wpwnwpdnpnd) wdh nbdwtinb wpwagwgbp G0 (dwpwnhG, Gwfunpn wpdw dwpnh hwdtdwwn' 42.8%
wd 2005 pywlwbh 35.3% wdh thnfuwptb): Unnithwlnbpd, npwiw)Gwgdiwb wnbdwtph nwinwnnidb wju-
ntin Lu nibbgh) £ hp wagnbgnipnilp, pwbh np Grwduywyh pGpwgpnid wpwnwpdnipwihl Jupybph wap
gtipwquagt| £t npwdwjhb Jupytbph wdh wnbGdwtpp hwidwwwunwufuwbGwpwn 8.8% L 4.4%-ny:

UwpwnnywipuwyGuignidp wmnwgnyguwe F Guile putn wpndnyplbph inGunbunipiwln inpywo Juplbph dwifwy G6pncd

u1a npwd
130000
110000 — — === -
90000 fp—=== ="
50000 ______________________________,
30000 . . . . . . . . . . . . . .
305 O U u U 3 3 o U 3 U n 306 O U
Tnwiny duplybp T T T T Umnwipdnypny dunlybp

hGswbu thnnh, wjlwbu £ npwiwjhb pwgdwnpyhsGbpp 12-wiuyjw Gqugqiwb wybih 066 wmbdwtp Ga
nLbtighb, pwl YuwOfuwwnbugwé tp. hwiwwwwnwufuwbwpwn' 16.4% L 1.8%:

@nnp b ppwduypl puqawplfisGepp

23 1,20

2,2 ¢ St > - 1,15

, S “‘» . T~ )
o‘.'~-"' Ye e T \‘ - hS
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,—ﬂ' / \\ 14
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02 03 04 05 06
@nnp pwquwiplfs =TT T Tpwiughl puwquwinlps
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SOwnbtunipjwl thnnwjlwgiwb gqnpéwlygh wdl wybih 666 t Gnbp Ywlfuwwnbujwéhg, dhGsnkn

npwiwjiwgiwlb wdp qghob  uwlfuwwnbujwéd gnigwlhpp: Onnuylwgnudb wybiwgt) £ 34.5%-ny, huy

npwiwjlwgniip 14.5%-nu:

StGunbunipywl hnnuwyGwgiwl dwlwpnwlp

A

AN

-
L 4
4
-
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Unwohl Gnwdujwynd UWP Ynnihg hpwwlwgywdéd npuwiwdwnplwihl pwnwpwywbnipjniGl wpunw-

gnLGL t thnnh pwquyjh 2nepe 11.5 dipn npwd wd 5.7% Gwgnidp:
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Ongh pwquwjh Gqwugnedp Grwiuywyh pGpwgpnid gbipwyhn dwuny 10.3 dipn npwd Ywd 72.7%, pw-
dhh t pGytL WP 2ULU-hG, wyb nbwpny, Gpp WP 2UU-p Owqb) t pGnwdtkGp 1.2 dipn npwdng ud 0.5%-ny:
Unnithwlnbipé, 12-wdujw dhnnwdGbph hwidwéw)l, wpdwlwgnyt) b Gpwé pninp gnigwbhGbph  funnn
wd. thnnh pwqwl wdblwgb] £ 62.4%-ny, WP 2UU-p L 2UU-p° hwiwwwwnwufuwbwpwn 23.4%-ny L
47.2%-nu:

hGswbu wpnkb G4t £, nwpbuyqpht npwiw)bwgdwb gnpéplpwgh wnkdwtinp gquih nwlnwnb) &G,
hGs0 wpunwhwjndbl £ 2ppwlwnnipjnilnid Ywbfuhyh, hGnbwpwn L UR-hg nnipu 2nowlwnynn Ywbfuhyh
Jwppwadnid: Uyuwbiu, Grwdujwyh pGpwgpntd UR-hg nnipu qunbGynn Ywlfuhyp Gwgt £ 14.0 o pn npwany
Ywi 9%-ny, huy 12-wdujw wdp Yuqib £ onipg 43%: bwbfuhyh Gqwgnidb wybih pwl 2 whqwd qbipwqu-
gti| £t Gwhunpn vwpyw Gnylb dwdwbwywhwnydwéh GJuqiwb nbdwtpp npubnpbin hhdGwywbnwg 2004
pywlwlh wnwehl Grwdujwyh ubiqnbuwjlnepjnibnp:

Swnliulyqphg nwlnwnby &G 13 4P-hg nnipu newlwneynn Gwlfuhlh 12-wduw woh wnkowbpn

0,
150 2
140 //
130 —
120 /
110

/ Py ’
100 \ / _____ -
90 S— o ST T
80 : :
n 3 o) U u U 3 3 o) u 3 U !
- - - - 2004 2005 e 2006

20wjwé 2006 pywlywbh wnwenb Grwiujwyh pGpwgpntd hpwlywlwgywé npwiwdwplywjhl pwnw-
pwlwlnipjwlb wagnbgnipntlp qltiph ypw wlnpwnwrebnid £ npnpwyh (wand, wjlniwdtbw)bhy wnpnth
wnwyohl Grnwdujwynid Gywwngt) E qGwdwihb aGynudGlph poipwgnid. hniGwphlG Gufunpn wiujw GYwn-
dwdp qlwdp Ywqub) £ 3.6%, thtipdwphl 0.4%, dwpwhl * 0.2%: 2006 pdwlwlh dwpwnhlb 12-wdujw
glwadp Ywaqubp £t 0.3% YJwluwwnbujwéd 0.4%-h thnfuwpkb: 2005 pdwlwlh nbywnbdptph GUWnOwdp
dwnwnhl qOwdp Yuquob| £ 4.2% Julfuwnbujwé 4.4%-h thnfuwnbG:

QOwdh thwuwnwgh gnigwbhzh ypw wagntignep)nib GG nebtighbp tnGunbuncgjwl wnwGdhb hwindwéltinh
wqnwybtpp (wrwybp dwlpwdwulb GEpYwjwgyntd GO0 hwdwwwwnwufuwb pwdhGbGpnid): Uwypnunlunb-
uwlwb gnigwbhGbnpl wpdwlwapytp G0 wwpbuygpp hwiwp JubfuwnbGudwésh ppowbwybbpned. wp-
nwphl dhowdwjpp qupqugt] £ pun YuwbuwwnbGujwéh, nbnbunipjwb Gyninujhl qupqugniibtipp, pbl
npny swihny 2Gnyt) G0 JulOfuwwnbujwdhg, wjlniwdblwiihy nlnbuwlywl wdp uywudwdsdh 2npwlwy-
GGpnud £ GnG: Upwlp qGwsh dpw wqnbtignipjwl wenwing (pwgnighs 8Gpndlbip s60 unbnéb: hpwlw
hwuindwoénwd pGnnudlbpp wwydwbwynpytp 66 hnlGdwphl hwGpwwbinnipintt qugh dwnwwpuwpdiwb
fuwthwGdwdp, npp hwqbgnb) E wpnyniGwptipnipjwl hpwlwb gwén wsh, hGsh wgnbgnipyntlp nbGunbuw-
Ywh wsh ypw thnfuhwwnnegytip b swrwynipjniGGEph npnpunh’ uGfuwnbujwdéhg wpwag winy:

Ywlfuwwnbudb| tp hwplwpjniptinwihG hwndwéh plnwilnn wgnbignipynth qGwsh Ypw, uwlw)l
wpdwlwapytb) £ quuynnuywl wagnbignipjnilt: SGuinbGunipjwl hpwywl, wpnwphl L hwplwpneetinwhb
hwwnywdéltph qupqugnudGbph Ghppn npwdwywpluwiht hwndwdéh gnigwbhGbpp GnylGwbu YuGhuw-
nbujwéh 2powlwlybbpnud 66 Gnbl, vwlyw)h, hGswtu G46) tp, wpdwlwapyt) G0 33 npwd-wpwnwpdnyp
hwpwpbpwygnipjwb npnawyh Ywrnigwédpwihlt wnmwpptpnipyntGlbp” wwydwbwynpdwéd npuidw)lwgiwb
gnpéplpwgh nbliwbph Guwgiwdp: Conhwlnip wndwdp, UP-0 pwdwpwnb £ nbGunGunipjwb thnnh wwhwo-
ownyp, sShwdwdwlwy htnbbn qGwdwjhb 8Gynuibbph sGgnpwgdwn:
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Swilwuwnt ywhwGowinpy L wRwLWNY

1 Uwulunfnp vwwentd L GhGpnpnedGhp. Jbpohl vnwphGbphG inOnbuwywG
qugg&%?}%ﬂiﬁ%é%%tq wadh’ uywuywdéhg pwpép dwywpnwyh wpdwbwagpiwb shinntdp npubnpybip
E Gwl 2006 pywlwbh wrwohl Grwdujwynid, npb ninblygyb| b hwdwhuwnG

wwhwbowpyh Yuwrnigywéph wnpniGwyynn thnthnfunigynlGbtinny:

hGswbu L 2005 pqwlywlhG, 2006 pywlwlh wnwohl Gnwidujwyh 8% wnlwnbuwlwl wdl wdpnn-
onipjwip wwwhnyydbi £ GGpphb wwhwbowpyh wdh hwayhh, dhGsntin gnin wpunwhwbnudp GJwqb L

Can npnud, wnwehl Grwdujwyh Gepphl wwhwbowpyh Yurnigywdédpnid pwpnibwywpwp wpdwlw-
gnpdb| £ dwulwynp hwindwéh dwhuutph wybiwgnud: Uwlwyl, Gpt Gwiunpn tnwph nw wbtinh tp nuGbghg
hholwywbnud dwulwynp GepnpnudGbph qquih wsh htnbwlpny, wwyw 2006 pywlwlh wnwehl tinwd-
ujwynd dwulwynp Gepnpnudbtiph wéh nwinwniwb wwpwagwntd wpdwlwaqnyb £ dwubwynp uywndiwb
hpwywl wsh wpwqugnd wwjiwlwynpqwd pwpép nlnbuwlwb wsh wpnibwlyiwlb wpnnilGpnid
plwysnipjwl GUwinunlObph wybjwgiwdp, hGswbu Owbl dwulwynp wnpwbudbipnbbph 2wpnibwyynn
ubéwowywy Gtphnupny: dbpohlu tnwpyw hwonnpn Grwiujwybbpnid qOwdwihb aGynwdbbp Ywpnn b wpw-
owglb| uywnrnnulwb 2nLywyncd:

Unwohb Grwdujwynid dwulbwynp Gepnpnudbbph wsh nbdwp sGwjwdéd Gwiunpn nwpdw hwdbdwwm
npnawyh nwlnwntp £, uwyw)b dowgt) £ pwpdp dwywpnwyh ypw' Ywqgitbinyg 14.7%, L, hGswbu Gwfunpn
tnwphGGphG, wyu twph Lu nunnybp E wpnneGwpbpnepjwb L wnwynipyntGGEph npnpun:

Newnwlwl vapunntd L GepnpnudGen™. 2006 pJwlwih wrwehlG Grwiujwyntd hwplwpyniptinwghG
pwnwpwlwlnipntlp hwiwfuwnb ywhwbownpyh ypw nilGbghbp £ 1.1 vinynu quunn wqnbgnipynil. GHw-
Unuinbbph wgnuyp Ywqgibp £t 5.4 wnnynu quunn, huly Swiuubphlp 4.3 wnynu plnwjlnn: Swfuubiph
plniwylnn wgnwyp dLbwynnyby b Gwfunpn nmwpyw wpwohb Gnwdujwyh dwiuutph hwdtdwwn 2006p. GniyG
dwiwlwywhwwnywénid swiuubinh qqwih wodh hbnbwbpny:

2006 pwlywlh wnwohl Gnwdujwyney, Gwfunpn twpdw Gnyl dwdwlwlywhwwnywséh hwdbdwn,
wpdwlwanyby £ wfuutph 26 tinynu wd, huly dwfuubip/3LU gnigwbh0 wak) £ 5.6 tnnynuwjhG Yhwnny: CGn
npnd, pOpwghly éwhuubint wybjwgt) 60 26 tnnynuny, huy whwmwlywl uwywrendp' 26.4 tninynuny:

MEnwywb uywnenidp 3LU-nLd wybiwgbp £ 2.9 ninynuwihb YGwnny, wyb nbwpncd, Gpp 2005 pyulw-
Gh0 wbnwlwl vwywndwb wdp ILU-nLd Juqob) Ep 0.4 wninynuwihb Ytwn: Spwludtipnbbipb wybjwgt| GO
31.5 wminynund, huly ILU-nLd" 2.16 ninynuwhb YGwnny: LYwqb) GG dhwylb untpuhnhwbbpp® 4.4 winynuny:

2006 p. wnwohl brwduwlnd hwplwpyniobinughl wqnwlp quunnwlwl wqnbgnipiwl gpubnpnidp

%

O-=_2NW A~
!

1
-2
-3
4

v | Gn. (thwuwn.) | tn. (6pwahn)
Blwinuntbpp wanul Ol swpwutnp wanuy O swpgrymptinuyp wanuy

2006 pywlwlh wnwehl Gnwiujwyh hwiwfuwrb ywhwlywpyh dLuwynpdwb ypw Ywplnp nbp GO
fuwnugti| Gwl 2005 pywlwGh nbywnbdptph Gpypnpn YGuht hpwlywlwgywé pjnipbh dEdwéwyw| Swfu-
utipp: WO yonnpny £ Gnbp Gwb 2005 pywlwbh Gpupnpn Yhuwdjwyh, hGswbu Gl nmwpyw wpnniGpnid
Swfuutinh plnpwjtnn wanwyh gnigwbhzh dLwynpiwb inbuwbyynibhg:

7 Jwidwfnunl uwhwGownlh pununpumwppbnh spwlwl wotnpp 33 YL qhuwhwwnnidibns 6:

" JwplwpniobinuyhG hunngwdh e nidnipinilp Gunnupyby FUOY «Iwyuwunwlh Iwlpwwbnnypul unghwy-nGnbuwlwl Jpdwln
2006 p. hnilywn -wwynpy hly inbinblwgnh 2006 pywlhwlh hntGywp-dwmnp 337 hwdwfudpdwd pincobh hwuwnwgh gniguwlpyGbnh L
17 UP Dpwlhwd pplwluwlwl Spwenuwiynpdwl hwplwpynipbinuyhl hwwngwdh hwdwfudpywd pinipbh Spwanuyhl gnigwlhyGbnh
hhdwl ypw: P phlGwluwlwl spwenwynndwl hhdpnid npywd whnmwlhwl hwngwdh bowduwluyhl ywlfuwnbunidabpnp Guwnwn-
Ywd GG puin 37 4R Ynndhg dpwlhywo dEpnnwpwlnipiwl b inwppbnynid 66 2006 pywlwlh 37 whunwlwl pnipbh dwupl 37 opliliph
Grwduwluyhl hwiwdwulnip/ntGG6nhg:
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2006 pywlwOh wnwehl Grnwiujwynd dLwynpwé Gwininbbph quunnuywb wgnwyp wwjdw-
Gwynpyby t phGswtu hwplyuwihl GUwdnunbBph Grwiujwyh hwdwp dpwgpywdé gnigwlhzh qGpuwlywwmwp-
dwdp, wjlwbu b 6pwapdwéh hwibdwun 3LU thwunwgh wdbh guwoép dwywpnwyh wpdwlwgpdwdp
(Wwwdwrep OGwfunpn twpdw Gnyl dwiwlwywhwndwéh GYuwndwdp 3LU nEdywwnph 1 ninynuny
GJwgnuuh k):

Unwohl tnwiujwynid hwiwfudpdwd pynebih Gwdninbtipp, Gwiunpn mwpdw Gnyb dwowbwyw-
hwuingwoéh hwatidwwn, wybjwgt G0 15 tninynuny. hwplywjhb GHwdntinbbph wép Ywqub £ 20.7 tninynu, huy
ns hwpyuwihb L yuwwhww| Glwdnunbbpp GJwgb)] G0 22.6 LnnanunLFg: 2005p. wnwohl Gnwdujwyh hwadb-
dwn 2006 p. wnwohl rwiujwyh hwiwhudpwé pynietih GlwininGtpp ILU-NLY wadk| GO 2.6 ninynuw)hG
yGwnnd, huy hwpytip/3vU gnigwbhp 3.9 lnnynuwjhb YGnny: Unwohl Grwiujwyh pGpwgpnid 2wpnilwy-
Jbi t hwpywihl GYwdnunbbpph 6pwgpwéh hwibdwwn wyb] hwjwpwapiwl Gwhunpn nwpdw GnuyG
dwiwbwywhwunywéntd wpdwlwapywé dhwnndp, npp hwywlwpwn juywhwwadh dhGsl imwnbybpe:

Swpyuwihb GwinunGbph Ywrenigqwépnid wlninnwyh hwpytph nbuwywpwp Yorh Gugiwl L
ninnwyh hwpytph wnGuwlwpwp Yorh wunhdwlwywb wybiwgdwb Gwfunpn lnwpdw pGpwgpntd npulnp-
Jwd dhuinidp pwpnibwyyt £ wb wju nwpdw wpwohlb Grwiduywyned: Ujuwbiu, Gwiunpn nwpw wnwohl
Gnwiujwyh hwitidwwnnipjwdp 5.1 tinynuwjhb Yawnnd wdbjwgtb| £ ninnuyh hwpytinh mGuwlwpwp Y2hep
Ywqukiny hwpytph 21.7 mnynup, L 7.6 wninynuwjhb Ytwnny Gwqb| £t wlninnuyh hwpytiph mbuwywpwp
Uzhnp Yuagibiny hwpywjhb Gywdniinbtph 50.8 winynup:

Ninnwyh hwpybph wdp hhdbwlwbnd wwwhndyb) £ Gywinmwhwpyh L whnipwhwnpyh hwyyha,
npnbg wdp Gwfunpn twpdw Gnylb dwiwbwlywhwndwéh hwibdwn juqobp b hwdwwwnwufuwbwpwn
46 ninynu L 73 innynu: HpwidwbnphGbpp Gwiunpn wpduw Gnyb dwdwliwlywhwwnywséh hwibdwun Guagb
GG dnwn 75 winynuny:

2006 pywlywlh wnwoht Grnwdujwyned wpniGwyydt) £ hwpluwiht GlwdinunbGGph wGhwdwswih hw-
Jwpwqgniwl hwppiwl dhnndp wdujw ybpohb Gptp opp hwjwpwaqpywd hwpytiph dhohlG gnigwbhpp
wnwohl Gnwdujwynid Ywqgibp t 18.5 wminynu’ Gwfunpn twpyw Gniyl dwiwlwlwhwwnywdéh dhohlG 19.7
nnynup thnfuwntbG:

Swpluwyhb GywdniinbGbph hwywpwagpdwl whhwiwswihnipjwb hwppnedp Grwdujwyh pGpwgpntd sh
nintiygyb] Swhuutiph Yuwwwpdwl hwiwswih pw2fudwédnipjwip: COnhwlnip wnrdwdp, thnnh pwquyh
thnthnfunipyniGGEpp wiuwywb Yupdwdépnd, huy wdbih guynnih hniGdwphG, hhdGwywbnid wwydwbw-
Jnpytbp 60 Ywnwywnpnipjwb dhongltph thnthnfunipjntGGbpny:

17 YGGunpnbwlwl pwllymd Gwrwdwnpnipywl dhonglbnh L thnnh pwquyh hinhnfuniginiGGbnh hwowhnils
panypp 2006 p. wnwohl Gowdujwlnid

a1 37 npwo
10000

5000

-5000 /"
-10000 — =

-15000
-20000
-25000
-30000

3nLGywp ObLwnpdup Uwnwn

Guwnwiwnnipuwl dhonglbtin =TT T Onnppwqu

Gnwiuywyh wpnynilpnid duwynpdbp £ hwiwfudpdwé pyniptih hwybinipn, npp Ywqdb £ 3.7 dpn
npwd 6pwapqwé wwlwunipnh nhdwg: CGn npnud, wpunwphlG wnpniplGphg gniin $hGwbuwynpnidp
Ywaquby k£ 3.6 gipn, huly GGpphlG wnpynipGbphg $hbGwbuwynpnidp -7.3 dipn npwd: LeGGp, np hwdwbplGph
pjnobih L 33 unghwjwlwl wwwhnjwagpnipjwl wyhwnwlwb hhdGwnpwdh pynptp hwytyhnbbpl nlbbgh
G0 pwgwuwlwb dGénipnlGGtp (wywunipnuwihQ), huy wtwnwywh pjnobb nibtghbp E npuwlywb (fuGwjnnw-

”© Elwidnunbbnh  wanwlp qlUwhwindwl dwdwlwl 2005 pywlhwlh wpwohl Grwdwwlhh Ghwinunbbnn npunwnldly 60 wnwlg ns
hwnpluyhl Ghwdnunlbnh 06 Ghpnwneywds 2uwlqebqninh wnldwdnppnbluyhl Yndphluwnp vbhwlwlbwplnphnidhg unwgywd dniwn-
plnh (pwlh np nw wnlinbunipinilhg hwywpwaenywds qnidwn stn), b wyn wwpwquynid Ghwdnunlbnh wop Guqdly b 24.4 wnnlnu,
nnny by pwguinpynid b wgnwlp 066 quuynnwiwl waqnbignipintn:
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Yw0) Jwppwahé: Wuwbu, Gnwdujwyh pGpwgpnid 33 qubdwuwtinwpwbh dhwubwlwb hwaynid Yninwy-
y&i £ 5.1 dpn npwd pGpwghly dwfuutiph qény wnwowgwd fulwynnnipyntGGEph wpnynibpnid:

MGunwlywb wpdtipnptiphg gnuin $hGwbuwynpnidp Ywagib £ 1.2 dpn npwd, Ywd hwybinipnh 32
nnlynup:

Jwybinipnh wnpymplGbph wentgywdpnid pwlluwihl hwwngwdh fuGuynnnipinG6ph Gywanidp

G 37 npwo
. %//////////////////////////////////////////////////////////////
0500 (&~ - - |
| |
-13000 -11000 -9000 -7000 -5000 -3000 -1000 1000 3000 5000
|:| Upunwphl wnpinipltn & Pwllyuyhl hunngwo s pwlhuyhl hwngwo

2006 pywlwbh wnwehl Grwdujwynid, Gwfunpn nwpdw Gnyl dwdwbwlywhwwnywséh hwibiwn,
Juwwhww] Swhuubpt wybjwgbp GG 27 wnynuny, huy gnun Jupywynpnudp 20 wnnynuny: Ywwhunw
owfuubph Ywnnigwdépnid pwpnibwyyt) £ Gepphl $hGwluwynpdwb hwoyhl hpwywlwgwé dwiuubpp
Gwhunpn tnwpywbhg npubnpgwdé wsh dhunnwdp. Juwwhwunw] dwiuubph 63 tninynul hpwywOwgyb| t GepphG
wnpjnpGtph hwayhh, huy 37 nnynup wpnwphl wnpnepGtph (Gwiunpn nwph” hwdwwwwnwufuwlwpwn
68.4 L. 31.6 ninynu): LkGp, np wWanwlwb GEpnpnudlGtpp 2005 pqwywbGhb wybjwgb) GG 45.2 tnnynundy, huy
3UU-nLd G2dwé gnigwlhyp wwwhnybp £ 0.9 tnnynuwjhl YGwn wa:

2w wpunwphl wwhwiownl 2006 pquywih wnweohl Grwiujwyh plGpwgpntd, h wmwppbpnipnil
Gwhunpn tnwpyw, qquih GJwqgb) G0 hGswbu GEpdntéiwh, wylwbu b wpnwhwbdwb éwyw|Gtpp: Unwohl
Grwiujwynid wpnwhwOdwl wsh wnbdwtph GJwqiwlp qquihnpbt Guwuwnt] t ny pwGlywpdbp dhwnwn-
GGph wpunwhwOdwh hpwlwb swywGtph GJwagnedp, npp Yuqgubp £ 10.5% (2005 pywlwlh wnwohb tinwd-
ujwynd 180% wad), npl hp hGppht wwydwbwynpdb £ dhowqquihb 2nijuynid gniGwynp dGunwnGGph
qlbph wsh wnGdwtph nwlnwndiwdp: Pwgh wyn, G2dwé dwiwlwwhwnywséntd wpnwhwbiwb hpwywh
Swyw)btph 10.7% Gwqgniip dwdwbwywynp plnyp £ Ynb, pwbh np nbinp t nlGbgtp YnGjwyh wpunwhw-
Ow0 swywbGbpph Gquqgiwh htnbwbpny: Iwdh webbing, np YnGjwyh wpnwnpnepjwb wsh inbdwbpp sk
nwlnuwnby, wyaywyned £, np wpnwhwbndp gquihnpbl wybwbwnt bt tnwpdw hwenpn wohulGbphG nplk
wantgnep)nib spnnGGny GGpphl uywrnnuywb 2nLywyned:

Uwhpninliinbuwlpwl hhdGulpwl gnigwlGhplbnh fpwlwl wip 2003-2006 pywlwllbnh wewghl

GonwduwwlGGnmd

8nLguwthyGhip | 2003 | 2004 | 2005 ! 2006

bpwlwG LU 125 | 74 | 78 | 8.0

© UtpphG wwhwGownpy 98 90 = 96 - 91
© Uwwenws 88 g6 - 88 - 83
""""" Mowiwd 0 226 104 = 204 : 88
""""" UwuGwgrp - 70 83 = 71 = 82
Gwwhwwl Gepppnesten 184 124 158 148
""""" Moowiwd 00 . 279 06 : 30 = 151
""""" UwuGwdop 133 . 202 : 251 = 1471
""" UpnwhwGnd 470 94 - 74 - 07
~ Utpemsns 0+ 150 & 106 | 213 27




LU hpwywb wsh gtpohl wwpphlbpht wpdwlwqgpwé pwpép dwlywp-

FUUUUAL UnUAURY nwyp wwhwwyb| £ Gwb 2006 pquwywih wnwehlb Gnwdujwynid Juqubiny
8.0%: CGwpniwyyt) G0 Gl nlwnGunipjwb §ninwjhl Yuwenigywépnid Gwpunpn tnwphGGphG ntinh nulGtG-
gwd thnthnfunipyniGGtipp, sGuwywé npnp §ynenbipnd welw GG 26nnudGGp Gwfunpn shinncdbbphg:

2005 pywlwbhl gyninwwnlwnbtiunipjwl hwiwhuwrt wpunwnpwlph pwpdp wap, npp gpwdgybp k
pwpbOwywuwn pOwyhdwywywbd wwyjdwbGbpp 20nphhy pniuwpniénipjulb wpunwnpwOph wdh hwyyhd,
qOwbynuiwyhG aGynudbtbp £ dLwydnpb]p uywenquywb pniyuynud hwbgbigbbing wwpdw ytipeha, Gwfunpn
nwnpjw nGlynbdptph GYuwwndwdp, 0.6% qUwlydwh: b wwpptpnpnt npwb, 2006 pqwlwbh wnwehl
Gnwoujwyntd gjninuinbunbuncpjwlb wybjwgywéd wndbtiph wép 2.4 wnnynuwyhl Ybnng qbipwqulbgt)
Gwhunpn nwpyqw Gnyyb dwdwlwlwhwwnywdéh gnigwbhzp L ugob) 3.5%: UjanithwOnbpd, hwgh welbind,
np nw hhdOwywbned wwpowbwynpywé tp Gwhunpn nmwpgw wewehl Gnwdujwyntd wlwulwwwhnipjw
pnnwnyiwl éwywGtpp Gugiwdp, npbt qGwGyntdwjhb aGonid sh wrwowglh uwwrnnwywb 2nLywyned:

UpnyncGwpbpnipjwlb npnpuinnd 2006 pwiwbh wnwohl Grwdujwynid OnyyOwbu Guiunpn mwpyw
hwatdwwm wpdwlwagpyb| b hwywnwnpd dhnncd: b tnwppbpnep)nil Gwiunpn mwpyw, nph pGpwgpntd wp-
dwlwanyt kG wpnniGwptipnipjwb hpwywb wsh pwpdp nbdwbp, 2006 pwlwbh wpwohl Grwdujwynid
wpnyntGwptipnipjwl wpunwnpwlph Shghywywlb éwwih hGnbpup Gwqb| £ 4.7%-ny Gwfunpn twpjw
wnwohb Grwduwwyh 5.1% wsh thnfuwptb: LOWG wbayndip wwypdwbwynpyby £ hhdGwlwbnd phdhwywh
wnpnyntGwptipnipjwb L pwGlywndtp hptiph wpunwnpnepjwb wlwGtph Gjwqdwdp, hOswbu Gl dEnwnw-
gnpédwlywl wpnynibwpbpnipjwb hpwywb wsh wnbiwbph ggwh nulnwniwdp: dbpohlu tEdwwbiu wywjiw-
Gwynpydb| £ wpunwphG pnijubtpned gniGwynp dGunwnbbph qOGph wéh nubnwndwdp, hGswbu Gwb npny
gnpédwpwGatpnud pGpwgnn Yuwhwnw Gnpnqiwl wfuwwnmwbpbbpny:

Swyh wrbbiny, np woyned £ wpdwlwapybip dhwyld wpunwnpuywh Goubwynipjwb ynentipnid, huy
uywrnnwywl wwpwbpbtph wpunwnpnipjwl swywG6pt wybjwgb| 66 9.2%-ny, nn® wpnyntGwpbpnipjwl
hpwlwb Gwgnidp fupwlnn wagntignipincl sh pnnGh uwwennwywb pnijuwynid qGwsh dLwynpdwb Yynw:

Unnthwlnbpd, hwiwdw)t UR Ynnihg Ywwnwpjwd Ywlfuwwnbunidbbph, wwpdw hwenpn Gnwd-
ujwybGpnd wyaywyned t wpnynibGwpbpnipywl hpwwb wsh wnGdwtph npn swthng yGpwlwbqbned:

ChGwpwpnipjwl npnpnind pwpnibwyybp G0 Gwpunpn wwpjw pwpép wsh dhwnnwdGbpp, npp
wpryncpnid yuwwhww 2hGwpwpnipjwl hpwywb swywGbpt wybjwgb) GG 25.2%-ny: Gpb Gwiunpn tnwph
Ywuwhwwy 2hGwpwpnipjwb $hGwbuwynpndp wybiwgtby tp pngnp winpynupGGph hwayhl, 2006 pwywbh
wnwohl Gnwiujwynd Yuwwhwwy 2h0wpwpnipjwl éwyw Gbph wdp wdpnnonipjwdp inknh £ nilbgh
JuwgowybpwnipyntGGbph dhonglbph hwyht $hlwbuwynpynn 2hbwpwpnipjwl dwywibbph Ynpytwyh
wytwgliwb 2Gnphhy:

Ywuwhww] 2h0wpwpnipjwl Swywbbph wpniGwywywb wdp qlwsh Yypw wanbnt £ wybjwgdwl
ninnnipjwip ajnennid wfuwnmwywndbph wybjwgiwb shongny:

Swpyw hwonpn wohubbphl Yuwwhwnw 2hGwpwpnepjwl wywGbph wyGywiynn pwnén wdp Yuywy-
GwOwynpdp pOswbu dwulwynp hwndwoéned, wyn pynd plwybih 2hGwpwpnigincinid jubfuwwnbuynn
GGpnpnudltpny, wybwbu £ mwpdw yGpohlh Grwidujwyh pGpwgpnid LhGuh hhdGwnpwdh dhongGbph uwwu-
ynn GGphnupny, npp hhdGwwbnid hwnwgybint £ swlwwwphwhGwpwpnipjwn:

Ownuwjnipjntbbtpph L wnlinph npnpunincd ybpohG hhGg wwphGbphl wOpGnhwn wpdwlGwqnyb) GG
pwnép wdh nbdwtnp hhoGwywinid wwjdwlwynpwé plwysnipjwb GHwinunltph wpnibwlywywb wyb-
(wglwdp: LGn npnuy, Grnwdujwyh pGpwgpnid gpubgyt) £ wyn wsh wmbdwh gqwih wpwquwgned (2006 pyw-
YwOh wrwohl Gnwdujwyntd wrbinph b dwnwynipncGbph dwywGbpt wybjwgt| 60 20.4%-ny Gwfunpn
nwpyw wrwehl nwdujwynid' 5.1%-ny) wwjdwlwynpgwé hGswbu uwwh dwnwjnipntbGbphg unnwgywoé
hpwywl bhwunyph dnin 38% wony (hpdlwlwlntd vwlwqbbph OJwqdwl hGnbwGpny  poowjhl
hGnwfunuwlywwhg hwunyph hwiwpjw Ypyhwwwnydwb hwyyhb), wjlbwbu b welnph 2ppwbwnenipjwb
UG9 wywnnibiptlwbtph wnlinph 77%-ny wybjwgdwdp:

Swiwdw)b 33 UP Ywlhuwwnbunwdbbph, wyGwiynd £, np mwpyw hwenpn Grwdujwybbpnd dwnw-
JnipyntGGGph npnpuincd wipnibwyybine £t wdh nbdwbph wpwqwgiwb dhwnnudp, npp Jwuwdp wwjiw-
Gwynpwdé YhGh waywfunipjwl 15-wdjuyh Juwwygnipjwip 2006p. hpwywlwgybihp wnnbwlywwnwnnt-
pjnLGGtpny: Uyuwhuny, SwnwynipyntGltiph ninpnh wpwqugywé wdp qlGwdwihb aGpndltp Yuwnwowgbh
nwnyw hwonpn wihubbphG:

2006 pywywlh wnwohl Gnwiujwynid whninnwyh hwpytipp, Gwhunpn nwpdw Ongyb dwdwlOwyw-
hwindwéh hwitdwwn, wybiwgt] GG 4.2 wninynuny, huy gnin wlninnwyh hwpybpp 8.1 winynuny: 2ntin
whninnwyh hwpytph nbuwywpwp Yehep 3IU-nd, Gwfunpn vnwpdw Gnyb dwdwlwlwhwnywéh
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hwdibiww, GJwqb] £ 0.2 inynuwyhG YGwnny Juqiting 15.5 wninynu: Ntuinh Jupbih £ GGpwnnbi, np gnun
wlninnwyh hwpytpp hwiwfuwrt wwhwbywpyh, hGnbwpwn qOwsh Yypw nilbgbp GG thnpp-hGs quunn
wqnbgnip)ntlb (2005 pqwywlhb ILU-nLd gniin wlninnuyh hwpytpp wak] thG 0.2 wninynuwjhb Ybwnny L
Ywquk| 3LU 8.3 innynup):

U2fluwuunnwiGph 2nLjw

SOunbuwywl wdh pwpdp dwhwpnuyh Jbpoht tptp wwphGbpht wpdwlwagopywdé dhwnnilbpp
wpnibwywpwp npubnpdGind wyu nmwpyw wrwoht Grwdujwyned, hptlg wpunwgninudb GG qubp Gwl
wfuwwnwbph 2ntyuynid hwbqbglbin wfuwwnnidh GUuwnmdwdp ywhwbownpyh 2wpnibwlywywb wsh L
npw  wpnynipnd wpfuwnmwywpébph  dwywpnwyh pwpdpwgiwb: dbpohlu, wOywulwé, qlwdwihl
a0pnudlbp £ unbinétint uywrnnwlwb 2nijuyned nwpdw hweonpn wihulGpht' dwuwdp thnfuwbgybiiny
Gwl hwenpn tnwiph:

2005 pywlwbhl wfuwwnnidh 2niyuynd qupgwgniibtinp hwdwhniby G0 tintp mbwnbGuwywb wynp-
ynipjwl wadha, L wpryniGpenud 0wgb) £ ywnnbwwbu gpubgwé gnpswagnipyltiph pwGwyp: UpLlngG
dwiwlwy, wfuwwnmwywnpép pwpdpwgbp t nlnbunipjwl pninp gninbpnid. dwulwynpwwbu Ohohl
wiuwywl w2fuwnwywndh qqwih wad £ qpwbgyt] unghwjwlwb npnpunned: SGunGuwlwl wpfuntdwugdwb L
wfuwwnnidh nijuynd dpgwygnipjwl wybiwgdwl wpryniGpnid wfuwnwywpéh wihwywuwpwswih
pw2functdp puin nlGunbuncpjwb Gynenkiph npny swithny dtndygbg k:

Uzfuwwnnidh 2niywih npuywl nbnwywpdtph wpnlbwlwlwb npubnpdwb wywydwbbbpnid gnp-
Swagnynipjwl dwlwpnwyp 2006 pywlywbh wnwohl Gptp wihubbphl, Gwhunpn twpjw Gnylb dwiwbw-
Jwhwwnywéh hwibiwwn, GJugb £ dnn 1.3 ninynuwiht ybnnd Yuqobing plnwakOp 7.6%: COn npny,
hwiwdw)t U4S nuwilbpp’ 2wpnibwyyby £ ytipeht Gpbp nmwphbGtphb npubnpynn’ gwénpnpwy (pwbynpw-
Ywh) wohuwwnnidh GUwndwip wwhwlownyh wnwowbghy wdh dhnnidp, npp wprynlpned wyb Yugab) k
nn9 wpfuwwnnidh GUuwwndwip wwunnlwwbu GEpYuywgwé ywhwbownyh dnn 78%-n:

Qnpdwapynipjwl dwlwpnwyph Jwqiwl wwpwquyntd 2wpnilGwyt) b pwpdpwlw dhohl wiuw-
Ywl wpiuwnmwywndh dwywpnwyp hnibdwp-dwpwnhb Ywagob) £ 17.3%, nph wpnynibpnid wnwehb Gnwd-
ujwyned dhohl wuwwnwywpdp Yuqib) £ dnn 55.6 hwqwp npwd: CGn npnud, pynepbiinwghl wfuwnnn-
Gtiph w2uwwnmwywnpdtph dhohl dwywpnwyh wdp qbipwqubgt| E dwubwynp hwndwéncd wpfuwnwywnéh
wdh gnigwlbhpp L Ywqib] £ 21.1%, huly wpryniGwptpniginilnid, npp hpdGwlwl wpnwhwnn §ynunG g,
wfuwnwydwpéh hpwlwl wdp hnlGjwp-thGinpdwph npnipjwdp dnin 5 nnynuwjhl YGunnyg ghebi £ pln-
hwOnp wfuwnwywpdh wdh gnigwbhzp: Upuwnwdwpdp qquih 37.8%-ny pwndpwgb] £ Yuwwh npnp-
nntd, nph wpryncGpnid wyunbin wzfuwnwdwpdh dhohl dwywpnwyp dnun 38.2%-ny gbipwgquwlgt £ 33-n1d
w2fuwwnwywnéh dhohl dwywpnwyp: Upluwwnwywpdh pwpdp wod b wpdwlwgnyt] Gwl nGunbunipjwl
hhuGwywh gynintipned, hswbu Gub Yppnipjwl L wpgtunh plwquywrbtpned: Ppulywb wfuwnwywnpdh
gnigwOhon, ywhwwbiny Gwfunpn nwphGtpht wpdwbwgnywé wsh pwnpép nbdwbpp, dwpunh npncpjwdp
wybwgt| £ 16%-ny:

Unwohl Grwdujwyh plpwgpnid wfuwwinnidh wpnwnpnnuywlnipjwl wép Yuqib) £ 6.7% ghebiiny
hpwywl wpfuwnwywpdh wsh gnigwbhp L wpynilpnid qlwdwihG 8Gndlbp wrwewgpb] uywrnnw-
Ywb 2nLywyney:

Upwnwnpnnuywbnipjwl GYuwndwdp hpwywl wfuwnwdwnéh wnwowlghy wdh wpnibwlydiwb
wwnpwawjntd, tnwpdw hwenpn wohulbphl Ywpbih b wyoluwi b wfuwnnidh pnugh Ynndhg npnawyh
qOwdw)jhb 8GynLdbGEph npubinpnid:

LEpONLGBWG L GEpphG wnpnuwnpwGph qGbn

Lbipdni6dwh L wnbnwywb wpunwnpwOph qGGpp (wnweswpyh weniind) pwpnilGwybp GG plGngw)lnn
wgnbgnipjnth nLlbGw) qGwsdh ypw: LEpUinL6dwh qltipp twpbywh Yunpdwépny npubinptp 66 pwdwywGha
pwnép wadh wnbdwbp, npp s0wjwd npny swhny thnfuhwunnigytip t npwoh thnfuwpdtph wpdbnpdwap,
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uwuwyl hp npn2 plnwynn wpnwhwjnnipyntGb £ unwglp 33 qGwsh gnigwlhznid: Gw hhdGwywOnid
wwydwbwydnpdby £ dhowgquihG 2nijuynid hnudipwihG wwpwGpltiph qlGtiph pwpdp wsh wwhwwbynn
nbdwbpny, npp Owbl Gepph0 wpnwnpwlph (hhdOwlwbnd wpnyniGwptipnipjwb) qGGph pwpdn wsh hhip
t hwlnhuwghby:

= WGwhuh thnpp pwg wnbwnbunipinid nilbgnn Gpyph hwdwn, hGswhuhb
LGRUNroudt quer Swywuwnwbb £, GEpdnédwéd wwpwbpltiph qGGpp hwdwnpynid G0 qlwdh

wibbwywplbnp gnpénbGtphg dGyp wrwewpyh wnbuwbyniGhg: Iwdwdw)l YEGnpnGwlwb pwbyh qlw-
hwwnnwdlbph' 2006 pywlwbh wrwehl Grwiuywyh Gepdntéddwb qlbiph wdp Gwhunpn nwpyw Gnyb dwdw-
Gwywhwwnywéh GUuwnmdwdp Yuqudb) £ 11.4 tiinynu’ npulinptipn wéh wpwagwgiw dhnnwdlbin:

8nLgwlihzltip | 1tn.2005 | 2bn. 2005 | 3bn. 2005 | 4 bn.2005 | 1hn. 2006 |  UphnGln
Ubindnconta 5.7 | 6.0 | 7.6 | 7.1 114 |
Uwwhnw wwpwtpitn® 0 A5 06 02: 00 00: 8.0%
 UwwnnnuiwG wwpwlplbn — © 920 104 80: 34 25  24.0%
© 3nwpwyhl wwpwGpGbn - 501 500 00: 07 221°  35.0%
CUpwowon! 00 00: 00: 00: | 00: 17.0%
 Lwgpwdptppe - 491 454 480°  289° 205°  10.0%
. PlwluwGqwqg 000 00! 00 | 00i 00 6.0%

LoJwé dwiwlwywhwwndwéntd wpnibwyyt) G0 Gwdpwipbppltinh qOtiph pwpép wsh wnbGdwbpnp,
sOGwjwd wyn wdh wnbdwbph npnpwyh Gugiwlp: IwiwfuwphwihG 2ntyuynid nbinbu WwhwwGynn wp-
fuwphwpwnwpwywb wbnpnnipyntGGtbpp L yGpwdwydnn hgnpnipyniGGbph ywlwup nGwh 4Gp GG dnnud
Gwyph dhowaquyhb qlbpp, uwyw)b ytipphGatpu wpntb huy wybwhuh dwhwpnwyh ypw GG (wybih pwh 60
UUU nnpwp’ 1 pwpbih nhdwg), np uyuncd £ 4pdwndb Gwdpwiptippltinh G4wndwdp ywhwbowpyp:

Incdpuypl wynwGplbinh @Gbpn wibGwobs wqnbgnipini0G 64 nLG6gly G6poniodwl qlbinh Ynw

14
12
10

8

/

6 -

4 1 — |

2 4 \ \

-4

| tn. 05 Il Gn. Il Gn. IV tin. | tin. 06

L Uwwennwlwl wuynwlplbn Intdpuyhl wuynwlplbn 1 Luwipwdplinp
- Uy Gbnpdniontd Lhnhwlnin Gapdniontd

Ujniu Ynndhg, wnwohb tnwiujwyp pGnipwapyty £ hnidpwihlG wwpwbpbtiph qGtiph wdh wmbdwtph
Yupniy wpwqugiwdp ywjdwlwynpywd pwllywndtp dtinmwnltph L awpwpwywgh dhowgquwjhb qlbpp
pwnépwgliwdp: Puwlywpdtp dtwnwnltph qGbtph wép hhdGwlywlnd pwgwwpynid b wfuwphwpwnw-
pwlwb rhuybpp L hwiwuwphwht wGhwytyzrdwénip)niGlbbph wwpwquynid GGpnpnnGtph Yynndhg
hniuwih Gepnpnud wwywhnydGine hwnynepjwip: Gwpwph dhywqquyhl qGGph pwOlwgnidp (Grwdujwyh
plpwgpntd 25.6 wninynu, huy dGY nwpdw Yupdwsépny dnn 2 whqwd) dwulwqbinbbpp yGpwagnpnid GG
2wpuwntintighg tpwlnih (npwbu tGGpghwih wypbunpwlpwihb wnpjnip) unwgiwl wpnniGwpbpnipjw
qupnqugiwn:

2 Gunypinwy wypwlpGbph b wnwdwlnh @Gbph @GuhunnnidGbnp puguiluynipnilp wuydwhunpwd F ppwig thwunwgh fupun
U666 tnwinwlnnwlwlnipywdp, wyn puly wwmdweny Gpdwd wwynwlplbph elbnh thnhnfunipinGp qGwhunnyned E gpnjwlywl:
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Lbpinudwéd uywnnnuywl wwpwlpltiph qltph wGGwlG wsh Jpw hpdlGwlwb qnpéplytp
Gpynbtph thnfuwndtipltiph wgnbgnipynibp, Gwiunpn wwpdw Gyl dwiwlbwlywhwndwéh GUuwndwdp,
Ywaquby k£ -3.3 minynuwjhb Y&w, huy qGGph wagnbgnipynilp’ 4.9 ninynuwjhb YGwn: 64pn/UUL nnpwp thnfuwp-
dtiph thnthnfunipynilp (npG wikOwdbs waqnbignipyntGh nbh thnfuwndbplbph gnigwGhyGhiph 069) wwntk-
Ywb Ywquibp £ 9.4 ninynu” UUL nniwph wpdlbnpdwa nLr‘anpJUJLime Uwwudwéhg pwpép GG tnbp Gwl
NniuwuinwOhg Obpontdynn uywrnnuywl wwpwbplbph qlbpp Nnruwunwbned gpwlbgywéd pwnép
qlwsh (nmwpblwb Yupdwépny wybh pwb 10 wnnynu) L UUL nnpwph Guwndwdp pnipne JuynebnipjwG
wwwdwnny (nGnwibklp dnn 1 ninynu wpdtgpynid):

Lbwiypwipbnplbinh npwdwyhl glbinh wop quuyyty F hnfuwundbph wndlnpdwl wwindwendy

80

60

40
20 S — __— x\——
0 ; : r : T T T T T S S s

D L R S -tz ="

-40
305 ) U u U 3 3 o) U 3 L n 306 0} u
Lwpwidplinplbtinh nnwduyhl qGbn Brent inbuwlp Guiyph dhowqquiyhl ghl

=TT T I npwd/UUL nnpwin thnfuwindtp

UUUL nnwph Gyuwndwdp 33 npwaih thnfuwnpdtiph wpdbnpnudp, s0wjwé nGdwbph GJwgiwbp (nwnk-
Jwb Yunpgwdépny 33 npwip wpdunpydb £ 5.8 tinynuny’ Gwfunpn Grwdujwynid gpwbgywéd 10.1-h thnfuw-
ntib), npnawyhnptb stqnpwgntip b wpuwphl watuwphh Ynndhg qltph dpw plniwjbnn wqnbignipjnibp:
dbpohlu wylniwdtluwjibGhy, hp npn2 plniwjbnn wpunwhwjnnepyntGb £ unwgbp 33 qOwdh gnigwbhoniy,
pwlh np Gepdncstw b npwidwjhG qGbph wdp Yuqgob) £ 5.0 tninynu:

2006 pywlwlh wnwohl Gnwdujwynid §yninwihb qlGtph Jwppwaéh ypw
qwpnibwytp G0 wqgnbgnipjntt nGGOw) Gwfunpn wvwpdw  plGpwgpntd
npubinpywé Gepphh L wpunwphb gnpénGGtinp:

Wuwtu, wpryntGwptpnepjwb gynennid qwpnibwyby £ fwlwb wgnbgnipinid nibGbwp wnwybwwbu
wpuwphb gnpénlp’ h nbidu gnibwynp dGnwnltph hwdwfuwphwihG qGGph, nph wpnyniGpned wpnynibw-
ptipnnGtph wpunwnpwlph qbtph wodh 2005 pywlywbht wpdwlwanywéd gnigwlhzh nwlnwnnidip 2006
pywlywlh wnwohl Grnwiujwynid Ybpwédbp £ 5.1% OGwquiwb: Uprynibwpbpnipjwlb djnu §ninbpncy,
pwgwnnipjwip ublnh wpnyniGwpbpnipjwl, 4wyt £ qGbph wad, npp hwnywwbu pwpdp £ tinkp nuytip-
swywh (16.4%), dbpthwhlGnipjwlb (13.4%) L 2hGwlnipbph wpunwnpnipjwl GGpwdynintpnud: Uyuwbiu,
Ywwhwwy 2hGwpwpnipjwb swywGtph 2wpnibwlwlwb pwpép wah wpnynebpnd qquihnpbt wybiwgt k
2hGwlyniptinh wpunwnpnipjwlb GUwwndwdp ywhwlownyp hwbqbglbind npwlg qbtiph 20%-ny wybjwg-
dwa: 3wpdh webbny wyh, np Gywé qupqugniibtipp uwwrennwywb 2ncywgh ypw wgnbignepyncb s66 nLlb-
gbi[, ntuinph Ywnbih £ wubp, np wpnynibwpbpnepjwl npnpunp pbwtin qquihnpbb quwyt £ 3LU nE$ywwnnph
gnigwhon, uwlw)h skgnp t Gnb 33-nLd qOwsdh dLwynpdwl wenidny:

GChGwpwpnipjwb npnpnnd wwhwwOytb) GG Gwfunpn wmwphGbphG, hwnjwwtu 2005 pywlywbhG
wpdwlwagpywé qltiph pwpédp wdh wnbGdwbpp ywjiwbwynpwé hpwlwl wsh wpwquwgiwl hbnbwbpny
2hGOnGunwdwihb wfuwnwOpltinh qGh wybwgdwdp: UpnyniGpnid, 2006 pywlwbh wrwehl Gnwdujwynid
2hbwpwpnipjwb qbGtph hOnbGpup wybiwgt| £ 7.9%-nd ywhwwbind Gwiunpn vwpjw wnwohb Gnwd-
uwyh wyn gnigwlhzh Gnylb dwywpnuyp: GGwsh ypw wgnbignipjwl nbuwGyjnibhg, 2hGupwpnipjwb
ninpunl wnpwGdOwhnd £t pp wlninnuyph thnfuwbgdwl duny Gwinunlbph wsdh dheongny, npp wybih
Gpywpwdwiytiin plnyp ntbh L npubnpdbine £ hhdGulwbnid nwpdw hwenpn wahulbphG:

StNUyYUL UNPSuNuULLh
quen

21 Sk «lpnuwphl Showuyn» pudhip:
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2006 pywlwOh wnwohl Grnwiujwynid gjninunlbunbuwywb dptpph hpwgdwl qltph woép 2.9
wnnynuwjhG Ytwny qhoby £ Guiunpn vmwpyw GnyG gnigwlhop, npp Ywqob tp 4.4%: COn npnd, bpb wju
g)ntnh Gwwuwnndp qGwadhG Gwiunpn nmwpdw wrwehl Grwdujwyntd  wpdwlwagnyb] tp hhdGulywbnud
wlwulwwwhnipjwl Ghpwdyninh qbtph 10.8% wth hwyyhl, www wju nwpdw wnpwohl Grwdujwynid
wwjdwOwynpyb] t pniuwpniénipjwb Ghpwayninh qltiph 14.2% wany: dbpoplu, pOlwlwbwpwp, pGnpwjinn
wantignip)nil £ nibbgh] uwywrnnwywb qGtph dwlywpnwyh pwpépwgiwl Yypw:

2006 wnwohl tnwdujwynid pGrGw2powlwnnipjwl ninpunnid wpdwlwagpyb] b uwlywaqlbiph 2.1%
Gwantl (Gwhunpn nmwph' 7.1%-ny Gwgned) Uwluyb Gwqb) GG dhwyb Gpywpninwhb (-2.9) L funnndw-
Yuwwpwihl npwluwnpunh uwlwqbtpp (-6.6), dhGsntin wdwnndnphiwhb L onuwjhG npwluwnpwnh uwlyw-
qlbpp pwpépwgt) G0 hwdwwwwnwufuwbwpwp 5.9% L 5.5%-ny: Uwywqbtiph npnawyh Gqwgnid b wpdw-
Gwapybi| Yywwh ninpunncd, npp hwGgbgnt) £ ywwh dwrwjnipniGGtph swywGbph wah:

SOwntunipjwl Gjninwihb qbtph JGpp Gowdé npubinpnudlGbph wpnynibpnid 2006 pywywbh wnwohl
Grnwiujwynid ILU nGdywwnnpp Gwab) £ 1%-ny, dhOsnbn Gwpunpn nmwpdw wnwohl Ghnwdujwynd w)l
wak| kp 6.2%-ny:

2006 p. wnwohl Grwdwwlhnd gincpuyhl @Gbph hanbpulGbnp qouiyhnpbl gholy 64 Gwfunnn tnwpyw wewohl
bowduwwlh gniguwGhyGEnhG

120
110
90
3uU ntdywinnp Uprynth. wpunwnpwlp GhGwpuwp. PtnGwthnfuwnp. QynLndptinp.
2005 [ 2006
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UwypnunGunbuwuwl uwlbjfjuwwnbunidobp

UpunwphG dhpwwjnh quipnqugniabbn

Upwnwphb dhowdwjph qupqugniiltiph JGpwpbpjwp uwwunwdbbpp nbwnbunipjwlb  hpwdhdwyh
Guwpwapnipjwlb qUGwhwwniohg pfunn hGwnbnep)niGbbp G6: Uju wywpwquwynd UGGunpnGwlwb pwlyp
wnwolnpnyned £ hwdwpuwphwihG htinhGwywynp YugdwybpwnepjntGlGtiph qGwhwunnudbGbpnyd hhdGwlw-
Gnud hphdp plnnubting UU3R «3wdwfuwphwihb inGunbuncgjwb inbuncp)nil» (IMF, World Economic Outlook)
wwnpbpwywbh YuwbfuwwnmbunedbGbpp: Lwfunpn hpwwwpwyiwb hwdGdwwn, wdh nunnnipjwdp G0 YGpwbwy-
y&i hwdwfuwphwihl nbnbuwywhb wsh, qupqugwd tpynbtph qlwsh L hniipwihl wwpwlpwwnbuwy-
GGph qbtipp 2006 pywywbhG:

8nLgwhyGbip ! 2005 | 2006 | 2007
Awdwpfuwphwyp@ wGwbunepye
_Stwtwwywbws 48 . 49 - 4.7
UL
__Stwtuwywlws 85 - . : 34 - 33
B 34 1 32 - 25
Bdpnannh
o StwbwwhwGws 13 . 20 - .19
o SOws 22 - 21 - 22
i Oyl e
StmbuwhwGws 64 - 60 - 58

Qhwa 12.6 ! 10.4 9.5

UUL nlwnbuwywb wsh gnigwbhyp 2006 pywlywbh hwiwp JGpwbwjdtp £ 0.2 wninynuwjhb YGwnnyg
wybGlwgiwl nunnnipjwip (Ywqob] £ 3.4 ninynu): LnyG swhny wybiwgyt| £ Gwb Gypngnunne nbGnGuwlywb
wdp L Jwagib] 2.0 winynu: Mnruwunwbh nbnbuwywb wsh gnigwlhyp wybiwgybp £ 0.8 wninynuwjhl
ytwnny (6.0 wninynu): SGnGuwywb Gowh wdp, hGsp GGpwnpnid £ Gwlk wwhwbswpyh wd, plwlwlwpwn
whnpwnwnpdb) £ Gwl qGwah gnigwlhbGbph ypw, npnbg dwywpnwyp Gnylwbu pwpdp b yubuwnbuynd:

IV-05 | 106 ! -06 | N-06 |  IV-06 107
_LIBOR 3-wduyw wnynuwnpnyp 43 1 48 1 51 82 52 51
_USD/EUR nfuwpdbp - 119 - 120 - - 126 . 127 . 128 - - 1.30
_RURMUSD Wnfuwndtp 287 282 215 213 212 211
_ Brent nbuwyh Guidph ght (UUL nnjwp/1 pwpby) - 569 - | 617 - 706 - 742 - 756 - 767
_Nuyni ghG (UWUL nnpwip /1 nilghw) = 4856 | 552.8 - 6483 : 680.0 = 7000 - 7167
MnGah ghl (UUL nnpwp/1 tnnGbuw) | 43038 | 52396 | 73400 | 7175 | 6980.0 | 6800.0

Uhowqquiht dhOwluwlywb niywbbpnid wgnbgnipntd nilbgnn qnpénGGbipp 2wpnibwynud GG
quunnuywb Juppwaghé npubnptip’ wwydwlwynpjwé UUL dinbpw) wwhniunwiht hwdwywnpgh L 6Ypn-
wwywb yeGunpniwywb pwbGyh Juwpwd nnynuwnpnyplbiph pwpépwgiwl pwnwpwlwlnigjwip: UhLlngG
dwiwlwl, UUL nbGunbunctpjwlb pbpwghy hwpdh 066 wwlwunipnh hGunbwlpny UUL nniwpp hhdGwywG
wnpdnyplbph GQyuwndwdp Gopwlw t wpdbgpydwb aGpndbGEph, npp wwydwbwynpnid b Gwbl hnudpwjhb
wwpwOpltph qGtph wdp: Wn wwwdweny wdh nuinnnipjwdp Ybpwlwyytp GG gptipt pninp hnudpw)hG
wwpwbpltiph qbbpp” wpwebnpndtiin pwblwnpdtip L ny pwllywpdtip dGunwnbbph, hbswbu Gwl Guwdpw-
Upbippltiph qGGpny:
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LEBpphG NGuntGunLpjwlO qupqugnLaGbn

uyayuwiyned £, np inlGunbuwywb wsh dnn 10% dwlwpnwyp 2006 pywlwbh

FUUUR UMD UMUSUMY pGpwgpnid uwwwhnyyh hpdlGwlwlnd jwwhww) 2hGwpwpnipjwlb L 6w-
nwjntpjnt0bGtph §ynentGpnd wyGwidnn pwpén hpwlwb wsh hwayhl, dhasntin wpnniGwptpnipjwl L gjne-
nwuwnbwnbunipjwb §ynntipnid ywlbfuwwnbuyned £ wsh nbGdwbph npnwyh nwbnwnned:

SOunbunipjwl qupqugiwl ybpp GYwpwapywd dhunnedbbpp yyuwyned GG, np wyn qupqugniibbpp
2wpnibwyytine G0 Gwbl 2007 pywywbh wnwohl Grnwdujwyniy, nph ywpwquyntd wyaywiynid £ nbunb-
uwywl wsdh 2npp 7.0% dwlwpnwly: COGn npnuy, Gqwé dwiwlwlywhwnywdénd Ywlfuwwnbuynid
wpryntGwpbpnipjwl wdh wmGdwtph yGpwywbqbnud, npp Yaywwnyh 2006 pywywbh Gpynpnpn Grwdujwyhg
ujuwé: Upnynibwpbpnipjwl §jninh wsh wnbdwbph 4Gpwlywbgbnudp dwulwynpwwbu Yuywjdwbwynpyh
gnLGwynp dGnwnwagnpénipjwl GGpwdyninnid Gnp wpwnwnpuywb hgnpnipyntGGbph gnpéwnpydwh hwdwp
hpwywlwgywé Gepnpniibtpny:

Qjnnwnbunbuncpjwl npnpunined Ewyw b nbnwwpdtip s60 wyGywyned, dwulwynpuwbu uwyywsd
wyn gninh wpnwnpnquywinipjwl pwpdpwgiwl hGw, nwunp 0hosk nwpbytpe YuwhwwGdh wyu
nwnyw wrwohl Grwdujwyntd wpdwlwqgpywdé wsh dwlwpnwyp: LnyGp Ywnpbh £ uywub] Gl 2007
pywlwlh wnwohlt Grnwiujwyh wrendny, wyuhlpl gyninwunbunbuncgjnilnid wybjwgywd wndbph wsh
thnpp gnigwlhoh wwhwwGned:

hGswbu 2006 pdwlwlh wmwpbywb wpnnibpbbinnd, wjlwbu £ 2007 pdwlwbh wnwehlb Grwiujw-
ynid wylyuwpynd £ uwuwhwmwy 2h0wpwpnipjwlb wsh pwpdp nbdwbph wwhwwlnd, dwulwynpuwtu
hwyyh wnGbind pGpwghy 2hGwpwpwywb gnpéplpwglbph Gpywpwdwdaybn plnypp L uwywuynn Gnp
GGpnpnuiwghG 6pwaptipp:

LoJwé dwiwlwlywhwwnywsbbpnid dwnwynipyntGGtph npnpunnd GnyOwbu ywhwwOdbine GG wdh
pwpdn wnbdwbp wwjdwlwynpywé hGswbu plwysnipjwl GUwadniinlGtph 2wnpniGwyynn wany, wylwbu £
Juwuwh L npwGuwnpwnh dwrwjncpyntGbtph npnwyh wfunidwgdwdp:

hGswtiu 2006 pywlwlh wnwehl trwiujwyniy, wybwtu k| ohGsk tnwpbybpy
AUUURUAL URULAURY inbwnbuwlwl wdh uywuynn pwpdn dwlwpnwyp Yuwhwwbdh Geppht ww-
hwlownpyh wah hwpypb: UyGywynid £, np dhGsl tnwpbybpe nmwpyw wnwehl Grnwiujwynid wpdwlw-
gnywé wdh wnbliwbpp  Yuwhwwbyth GEpnpnudbbph, dwubwynpuwwbu dwubGwynp GGpnpnudbBph wdh
hwpyh(:
Swiwhuwnb ywhwbewpyh Ywrenigdwsépnid 2007 pywlywbh wnpwohl Grnwiujwyned twlywb nbnw-
2wpdbp s60 Julhuwwnbuynid, nunp uywuyned £, np hwdwfuwnbG uwywnenedp, hOswbu Gwb hwdwhuwnb
GGpnpnuiGbpp wyGwbwine GG dnuin 5%-ny:

33 hwpywpjnptitnwiht pwnwpwlwlnipjwl 2006 pywlwlh wnwptywh

MESULUL MURULIUNY wnnyntbpGtpny, pun UP qOwhwwnnidlbph, hwplwpniptinwihl pwnwpw-

YwlnipjntGp hwiwfuwnt wwhwGownpyh dpw YniGGw thnpp-hGs plnjwjiblnn wgnbgnipjnil, npp, pun

hwplwpjnptnwihl wgnwyh hwqwpyjwéd gnigwbhh, waqdind £ 0.5 wnnynu: CGn npnud, Yupbih k
wlybyw b GywinunGGph quuwnn wgnbgnip)nil, huy dwiuutiph’ pGnjw)bnn:

Swplwpneetitnwiht hwnywdéh gnigwbhbbph L 2007 pwlwbh wnwohb Grnwdujwyh 3LU Gufubw-

Ywl YwlfuwwnbunwdGbpp gnyg G0 wwihu, np 2007 pqwywlh wnwohl Grwdujwyh hwplyuwpneetitnwihG

pwnuwpwlywbnipjniip hwiwfuwnb ywhwbewnyh ypw YncGhbw thnpp-hbs quunn wagnbignipncG:

QLGwiah yuwGluwunbunwaabp

Upwwphl hwinwéhb wnbsynn hhiGwywh GhpwnpnipniGbtipp, np Yhpwn-

ursuery, Ur3uduse yb GG qOwsh ywlfuwwnbunidbtpned, yGpwptpnd G0 hnedpwihl wwpwGp-
Gbph dhowaqqujhG qltphG: Ipdlwlwlp wpwpwywgh qltiph Ypw wannn wpwph dhowaquihl qltiph
twlwb wal E: Lwyph dhowqgaquwjhl qlGbph wah rhuyp, npp qGwhwunyt) tp Gwiunpn Grwdujwyniy, nupdb;
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tE wydbh hwywbwywh, wyn huy wwwndwneny pGpwghly nwpw wpnyniGpbbpny Ywlfuwwnbuynid £ Guyph
qlGph thnpp-hGs wad: NnLuwuwnwbnid qGtiph wdh rhuyp, Yuwwywd hwgwhwwnhyh dhowgquwjhb qbtiph htw,
wdpnnontpjwip shignpwgt) £ pOwy hdwjwlwb wywypdwbbtph Gnpdwwgiwdp ywdwlwdynpdws, b wywh-
wwbynid &G pGpph wdh L qbGph npny swihnd Gwgiwl uwwuntdbbpp: COonhwbnip wrdwdp, pwgw-
nnipjwdp ybpohl qnpénbh, wpunwphl hwnywéh wgnwybtpp qbGbph wdh nunnnipjwip Ga:

LtipphG nlwnbunipjwlb wrbGsynn hhdlwywhb GapwnpnipyniGbtipp hGunlyw(G

Ga.

LUwwhwwlyh 2006 pwywbh pOpwgpnid GplyGhy nGnbuwlywl wsh wpdwlwagpiwb hGwpwynpnt-
pjntlp: 20wjwé inwnpyw wprynibpned npnpwyhnptb Gwqgbine 66 wpryniGwpbpnepjwb hpwlywh wsh
nbdwbpp, uwlyw)l nw nbGunbuwlywbd wsh ypw fwywb wgnbgnipinil sh nlbblw, pwbh np shwdw-
Gwlwy wybwowine 60 dwnwynipntbbbph hpwlwb wsh wnGdwtipp: SGnGuwywb wsh wybywiynn
pwnép dwywpnwyh dwuhb G0 Jywynd Gwb inbnbuwydwpnn unepjbyunGtph npuywb uwwunwdObpp
puin UP pwnwnpjwy hGntipultph (gnpéwpwp Showdwjnh, nbnbuwlwb wynhynipjwl, uywenn-
GGpp Junnwhnipjw hGntipulbp):

Uzfuwwnnidh oniyuynid pnhwGnep shinnedGGpp Yyqupqulwb wybih nwlnwn wmGdwbGpny:

Swplwpneebinwihl hwundwséh wgnbgnipynilp qhwsdh ypw Y hGh thnpp-hGs plnwjbnnuywa:
Ywiwdwplywihl hwndwéh qupgugniibbpp plnpwjnnuywb ninnnepjwidp 667 inbGunbGunipjwb Gjniu
hwinywdébtph qupqugnedGtph GGppn, uwyuw)b qOwsdh Guwwnwywihb gniguwlhnb hwubbnt hwdwp

UP Ynnihg hpwywlwgynn quunnuiwb pwnwpwlwbnipjnitGp Yhwbgbglh thnnh wgpbquunGtpp

Ywlfuwwnbujwdéhg wybih phs wah:

Ujuwhuny, wpinwphb L GEpphb dhowdwjptiph wgnwyGtpp, dwulbwdnpuwwtu' Gplyahy nbnbuwlywh
wdp L nmwpyw plGpwgpntd hwdwzfuwphwihG 2ntjuynid b lnwpwdéwznppwbned EGepgquyhpGbph pwpdpwgnn
qbbpp 2wpnibwynid G0 qOwdwihl BGpnLdbbp wnwowgltp: Uu Gopwwntipunnid Jubfuwwmbudb) £ 3-4%
qlwd hGswbu dhGsk 2006 pywlwlh wywpunp 2005 pywlywbh nGyunbdptph hwdtdww, wjlwbu £ 2006
pywlwbh dwpwnhg 2007 pywlwbh dwpnb pGHwéd dwiwlwlywhwwnywédniy:

LGNehL UhUYU3N
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33 UP jJunphpnh Ghuunh wpdwGwqnpnLpjnLGGabn

urauvuarnkrE@3nru

33 45LSQPNLULUL ~AULYP lUNP3INPTPE LPUSE
(03.02.2006)

Unwohl Grwidujwlyh JwlGuwwbuntdbbph L npwidwdwplwjhh
pwnwpwlwbnipjwl ninnnip)nLtGGtph ypwpbpjwg

2006 pywlwah thtwinpdwph 3-h 33 UR funphpnh Ghuwnhb dwubGwygnu Ehh
33 UP Owhuwquh S. Uwpqujup, funphpnh wnwdGbp U. UwphptlwGp, 4. UndutivjwGp, U. Lnpblwp,
4. UhOwujwGp, 4. Qupphbpywap:

33 UP funphpnh Ynnihg npwiwydwpyuwiht pwunwpwywinipjwl ninnnepyntGlbtiph yGpwpbpywy npn2dwa
Yuwjwgdwlp Gwlunpntig 2005 pywlwbh plpwgpenid nbGunbuwlwb hpwyhdwyh ytpneénpjwb L 2006
pywlywbh wbfuwwbiuniibGtph GGpljwjwgnidn:

hGswbtiu 2005 pywlwbh gnigwbhzbbipp, wylwtu k| 2006 pywlwbh YwlfuwwntunudGtpp Gipwenud GO
inGunbuntpjwl hpwywl, wpwnwphG, hwpywpinpbnwiht L npuiwdwpyuiht hwandwdébbph
qunpgquwgntittipp, hGswbu Gwl wwwquwjh hwywlwywhb rhuykpp:

Cuwn YLGupnGwyw pwGyh YwlbfuwwnbunidGbpp oncyugh uwunwdGbph wwpwagwjnd dbwynnpynn
innynuwnpnypbtph wathnthnfu dwywpnwyh wwhwwbdwb wwjdwbbtpnid 2006 pqulwbh nGhynGdptpha,
2005 pywlwlh nbynbdptph hwibdwwnnipjwip, qbwdp Yywqoh 3-4%: Ywluwwnbunudbbph GGpwunbipu-
nnid qGwhwuingbp £ wnlnbunipjwlb wnwbdhl hwndwoélbbph wagnbgnipyntlp hGswtu 2005 pywlwbh
qOwsh, wylwbu £ 2006 pywlwbh qlwsdh Ywbfuwwnbujwd gnigwbhaGEph Yypw:

Cuwn 33 wqquwjht yhtdwywagpwywb dwnwjnipjwl nyjwbtph® 2005 pyw-

gﬁggl'f;r%‘;&%‘gr‘, ywih nbywtdptphG, 2004 pdwlwGh nbywbkdptph  hwitdwnnipywdp,

gpwlgytb| t 0.2% qOwGyntd hpdGwywbnd wwydwlwynpwd uwwnnnw-

Ywb qudpjninnid ywnblwihb wwpwbpbbph (nGuwywpwn Y2hep gptipt 66%) qltiph 0Jwgdwdp, dhGsntin

ns wwnpbilOwihG wwpwbpGtph L SwnwynipnLGltph hGnbpul wybjwgt| t hwiwwwwnwufuwlwpwnp 2.1%-ny
L 1.9%-ny:

QOwbynudip wwydwbwynpnn hpdlwlwb gnpénlp gjninunbunbuwywb dpbppltph L GGpdnLéywé
wwnwbpltph qGtph Gqwgnidl £ Ppwywl w2uwnwywndh wrwowlghly wdl wpunwnpnnwywbnipjwl
hwibdwwnnepjwip fwlwb wagnbgnipintld sh nilbgtb] qOwsh plnwyGiwb ninnnipywdp wwydwlwynpwd
inGunbuncpjwl hhdGwywh gynenbpned wpnwnpuiph hOplGupdtipnid wfuwnwywpdh guwén inbuwywnwn
Yzrny: SGunbunipjwl hwpywpniptinwiht hwwndwép nwnpjw Yupdwépny plnhwlnip wedwdp skgnp
wgqnbgnipjnih t nlGbgt| qOwsdh Jpw (nwpdw Gpypnpn Yeuh plnwyGnnuywb yuppwaqdh wgnbgnipynilp
yUnpubnpyh 2006 pywlwlh wnwohl Yhuwdjwynid), huly npwiwydwpyuwihl gnigwbhGbph dpwgpwhl
Gwywpnwybbph qquihnptl pwpép wap npny whny abnokp £ 2005 pqwlywOh qGwGyndp (QuquyhG
plniwjinnuywb wgntignipnitl YunpdwbGwagnpyh 2006 pywlwbh wnwohl Yhuwdjwyned):

hnwlwl hunngwd. Ywluwnbuyb £ 3LU-h wybh pwl 10% hpwlwb wa,
nph Ywnnigwépnid 2006 pywlwbhl yuywhwwaytt wpnniGwpbpnipyjw L
Swnwjnipjwl ninpinGbph Gwiunpn tmwphGbph wsh wnGdwtpp, huy 2hlw-
pwnpnipjwl wsh wnbdwbpp  Gwhunpn nwphGGph0 wpdwlwagpywé pwywlwbhb pwpdn wsh nbdwbphg
htGwnn nwlnwn Yoqwqgbl: ninunlbunbunipjwlb npnpinh wsh wGdwl wydbh hwdbun YhGh (3.5%)
Gwfunpn wnwphGGph pwpdp wdh (2004-05 pp." dhohlp 12.8%) wnbGdwbph hwdbdwwn, npb plnw)Gnnwywb
wqntignipynth Ypnnlh qltiph dwhwpnwyh Jpw:

2006 @dUuy4ULP
yuvhuuSsunruLEP

37



ChGwpwpnipjwl L wpryniGwpbpnegjwl npnpnlbph wap ybpohlG wvwphGbphG nuinklygybp £ qnp-
swanynipjwl Gwgiwdp L wpunwnpnnuywbnigjwl wany: Lygwé tpyne gnpénbGtpp Gwhuwwwydw GG
2006 pywywbh hpwywb w2iuwwnmwywndh wdh: Uw GnyyGuwtu plnjwinnuywb wgnbgnepynil wpnn t pnn-
GG qGtph dwywpnwyh dLbwynpdwb Yypw, bpb wybiih wpwq nbdwtipny swsh wpunwnpnnwwbnepnilp:

Plhwlhwl quqgh uvwlhwqbbpp. AGtph Jpw pOnwjGnnuywb wqnbgnipjnith Ywpnn t pnnG6p Gul
plwlywb qugh vwlwaqbbph uwywuynn wdp: CaGn npnud, wanbignepynibp thGGpne £ hGswbu nunnuyh uww-
nnnwywl quwdpninh Jpw, wjlwbu b wlninnuyh wpunwnpnipjwlb dwiuptiph wybjwgiwb dhengny:
QOwdh Ywlfuwwnbudwh vty Obpwrdwé E uwlwaqltph nunnuyh wsh wgnbgnipynilp uywennuywl quo-
pjnnnid npw inGuwwnpwp Yorh swihnd, uwlyuwilt wininnuyh wqnbgnipynilp ntnbwu hGwpwynp sk qGwhw-
it UGninnwyh wgnbgnip)nit YhGh hGswbu £ GYnpwtGGpghwih uwywaqlbph hGunwagquwynd wyaywiynn
wdh dhongny, wjlwbu £ pOwlwl quqg uwwnnn dtrGwnynipjnLGGbph Ynnihg pnnuplynn wwpwbpw-
inbuwybtph hGplwndtiph wybwgdwb wpnynibpnid npwbg qbGGph wsh dheongnyd’ npnwyh (wqny:

Uninwphl hunnywd. Lutunpn nwpyw hwibkdwwnnegjwidp Juluwwnbuyned b dwubwynp hwnywéh
npwludpbipnbbiph wah wnbiwtph nwinwnniy, hGswbu Gl pGpwghy hwyh wwlwunipnh funpwgnty, nph
wwydwabbpnid 33 npwdl UUL nnpwpp GYundwdp wpdunpdh wybih nuGnwn wnbdwbpnd, hGsG b
Ywuwydwbwynph uywrennwywb qudpjninnid GGpdniéynn wwypwbpwwnbiuwybtph qbtiph ypw nbdywghnh
a0pnLulbiph pwgwywynepjnilp:

@nn L Yuwpl. 2005 puwlwbh pGpwgpntd qGwbyncdp Ynbp b wnwybiwwbu ny dnGGnwp  qnpénl-
GGph wagnbgnipynibp, L pwbh np wbGwnGuncpynibnd welw tp thnnh Gwwndwdp qGwdwihG 8Gnilbn sw-
nwowglnn wwhwlownpyh wd wwypdwlwynpywd npwiwjwgiwb wadny, Gpypnpn Yhuwdjuynid' pjnuetip
plnjwjinnuywb quppwadny L wyp gnpénbbtpny, UGGunpnOwlywl pwlyp pwywlywlhb pwpédp nbdwbpny
wyblwgnt| £ thnnh wnwowpyp: Uw dh Ynndhg wwpqwwbu stgnpwgpt) t wybih 066 qGwbydwhb npuln-
pnualtipp, Yjntu Ynnohg Ynunwybip qOlwdwihlb dté Ghpnid, npp npulinpgh 2006 pywlwlhG: CGn npncy,
2005 pjwlwbGh tpypnpn Yhuwdjwyh thwunnwgh L 2006 pquwlwbh hwdwp dpwgpywé hwplywpnietinwihb
pwnwpwlwbnipynilp GnyGwbu pGnjwjtnnuyuwb wagnbignep)nib £ niGGGwnt 2006 pywlwbh qOwsh Yypw:

Cniywyh uwwunwibbph wwpwaquwyntd dLwynpynn innynuwnpnypbbph  whthnthnfu  dwlwpnwyp
wWwhwywdwb ywjdwabbpnid Juluwwnbuyned £ npuwdwjhb b thnnh wgptiquunGbph twlwl ws ywjdwbw-
ynpdwé nlunbunpjwl Jupywynpdwb L YuwGhupyh' Gufunpn mwpyw wsh nbGiwbph ywhwwbdwdp: ®nnh
wapbquuwbbph wop dLwynpybip b nlwnbunipjwb wy hwnywébbph qupqugniilbph ywjdwaabpnd b
plnjwylnn wgnbgnipintl YnLGGOw qOwsdh Ypw:

Udihnihned. 2006 pJwwbhG YowpniGwydp Gpybh nbnbuwywb wdp, npp, hwiwygybin nmwpyjw
pGpwgpntd hwdwfuwphwihG 2ncyuynid b nmwpwdéwppwlned EGGpquyhpbtiph pwpép qltph hGw, Ywpnn
[ wnwowglb] qlwdwihG aGnuib6n ppwlwl OGwhuwwwydwbbtp unbinétind qGwsdh 3% gnigwlhzh
gbipwgqwbgdiwl ninnnipjwdp: UhwdwdwOwl, wpwownnyntd GG npn rhulytip, npnGp Ywpnn 66 wybih pln-
(wjbnnuywb wagnbgnipintl nlbblw) qlGwsdh gnigwbhzh ypw:

e Gypnuuwywlb wndnypltiph GYwwndwdp UUL nniwph wpdbgpynidp Gepdncédnn Gypnwwwl ww-
pwlpltph nniwpwjhbG qOGph pwGlywgdwb dhongny Ywpnn £ wnwowglb] qGwdwjhbG sGynudGtn:
Uzfuwphwpwnuwpwlwb qupgwgniiGtph wpnyniGpnid hGwpwynp £ Gl Gwypwdptnpph qlGpp
wa: LEpunLeynn wwpwlpltph, L dwubwynpwwbu Jwebihph qlbph uwywujwdéhg pwpép wadh
wwpwaquwjntd wryw Y phGaha qhwsh Guywunwlwihhb gnigwbhzhg gbipwqubgdwh nhuybp:

e 2005 pywlwbhG thnnh wgpbquunGtiph dGdwéwyw wah (wqujhlb wqnbgnipynilp 2006 pywywbn
qlwsh gnigwlhzh pw Ywpnn b nOGOw] Yulbfuwwnbujwéshg wybih pOnpwbGnnuywb waqnb-
gntp)niG:

FGwyhdwjwywl wwydwbbbpp uwywujwéhg wybh pwpblwwuwn |hGGNL nbwpnid welw b Gwl
qlwsh GJwqoiwl rhuy: Gninunlbunbunipjwlb ninpinh wap Yhbh Ywlbuwnbujwéhg wwn wybih pwndép,
npp, uuwé 2-nn Grwdujwyhg, quunnuywb wgnbignipnil YneObOw uywrnnuywh quipninnd ywnpblw-
Jh0 wwpwhpltph qltiph Ypw:

Uhwdwiwbwy, plwlywlnbt qlwsh uvwwunitdbGbpp wpnibwyncd 66 60w gwdédp, L UR funphnipnp
hwiwdwjtytbg, np qOwdwjhG 8GyndGEph twpblwb 3% gnigwbh2h qbGpwqubgiwb rhulbpp Ywpnn GG
stgnpwgyti] wunhdwlwpwn:

Wu wwpwaquyntd UGGunpnGwlwb pwOyh funphnipnp npnpbg pwpdpwglbp WP nbwyn hwiwdw)-
Gwantph (Gpwdphbwlbuwynpdwb) nmnynuwnpnypp 0.5 ninynuwjhG Ytwnny hwuglbiny 4%-h, wywlnbtpp
L |ndpwpnwihG Jupybph wnnynuwnpnypltpp pnnGtp whGthnihnfu' hwiwwywwnwufuwlwpwp 1% L 16%:
Uhwdwdwlwy wnbunbuncpjwl qupqugdwl hGrwbywnbtph thnthnfunipjwb nGwpncd funphnipnp wlnpu-
nwnbw nnynuwnnpnypltphl qGwsdh twnptlwb 3% gnigwbh2h wwwhnydwb hwiwn:
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UGh-h tnwupbiywl tnnlynuuyhl thnhnfunipiniGn

-1
2005/4 2006/1 2006/2 2006/3 2006/4
Swnpbin Showluypbpnd qGwah gnigwlhph qunbdbnt hwiwlwlwlngin GaGnp
(2006 p. nblunbdpbnp 2005 p. nbliinbdpbnh Ghwndwdp)
Uhowuwjp LOhGsL1% | 1%2% | 2%-3% | 3%-4% | 4%-5% | 5%-hg wybih
Swywlwlwbnipynch <1 4 23 | 42 25 5
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33 UbLSMPNLUYUL PULYP lUNP3IPAPk LRUSH
(28.02.2006)

2006 pywwlh dwpw wiudw ypwdbhlwlGuwynpdwl mnynuwnpnijph
yhpwpbipjw

2006 pywlwlh thtmpywph 28-h 33 YLGunpnGwlwh pwGyp funphpnh GhunhG dwuGuwygnud Eha* 33 UP
(whiwquh S. Uwpquwip, Gwhuwquhh nbnuyuw U. Quwywrywp, funphpnh wlnwadGbp U. UwphpblwGp,
Jd. Undubuywlp, U. Unptwp, Y. UhGwujwGp, 4. Qupphbywp:

33 UP funphpnh Ynnihg ypwdhlwbuwynpdwb nnnynuwnpniyph ypwpbpjwp npn20wb Yujwgdwlp
Gwhunpnkg 2006 pywlwbh hnGywphl dlwynpdwé dwlypninbGunbuwlywb hpwyhdwyh GEpYuwywgnuip
GGpwnjw qlwdn, nlwnbunipjwl wpwnwph, hpwywa, hwplwpnwbunwihG b npwdiwywpywyha
hwwnywéhtiph qupqugnudbbipp, hGswtiv Gwb wwywqu)h hwywlwywh rhuybpp:

UninwphlG hunngwd. Unpunwphl ohpwdwjpp qupqwnud b wybywidnn ugblGwph 2ppwGwyntd.
Gnybnipywidp wwhwwytp GG 2006 pwlwh thGnpdwph 3-h WA dwdpn hwnnpnwapnipjwb Aty GaYwé
qlwsh OGwwwwlwihba gnigwbhzh qbipwgqubgiwb rhuybpp: Ywlp GG GYypnuwywb wpdnyplbiph GYwwn-
Jwip UUUL nniwph wpdbqpydwb L Gwypwiptinph qlGtph hGupwynp wsh rhuybpp:

UhwdwiowOwy, wwjdwlwynpwé Obpontéynn hwgwaiptipph qltpnd, weyw GG npnwyh Gw-
fuwggnwywl wgnuwylbp: Cun nbnGlwuwydnipjwl Nniuwunwbnid wlpwpbwwuwn pGwlyhdwjwlywb
wwydwbbtph ywwndwneny uywuygnid £ hwgwhwwnhluwihl Ynpnnipwbtph pbipph npnwyh Gwugnid: Lwbh
np GJuwqliwl swihbpp nbnbu d2qpundwé s60, Ghpwnpynid £, np nw hhdGwywbnid Yuwbnpwnwnlw ns ph
gnnpbbh, wy djneu hwgwhwnhlywjhG dwywpniubph q0h ypw: Uu wenidng qOwsh Gywwnwlwjhb gnigw-
Gh2h twywb gbpwqubgdwb rhuytp sywa:

Uwpwbpbtph nu dwnwynipjntGbbph wpunwhwGiwb ne GGpdntédwb gnigwlh06pG plGnhwlnip wn-
Jwip hwdwhnibs G0 Yuluwwnbuwé ugblwnhG: IntGwphb gpwGgyb) £ wnwdwbnh Gepdnuédwb Ypdw-
wntd, nph0 hwiwwwwnwufuwb Owgt| £ Gub GGpdniédw 0 wah nbdwp: Uwyw)l uw Ypnod £ dwiwlwlyw-
ynp plnyp. hwywlwlywb £ Grwduywyh dyneu wihubbphl wnwdwlnh Gepdntdiwl Swyw)bbph Ywbfuw-
nbujwdé gnigwbhoh yepwywbglniy:

Uwulwynp hwindwéh npwbudbipinltph wdh nbdwp hntGwphb pwpép tp yubuwnbujwé dwlwn-
nwyhg (hntGywnpha, 2005 p. hntGjwph hwiGdwwnnipjwdp, wdp Ywqob) £ 43.6%" wnwohb Gnwdujwyh Ywa-
fuwwintuqwé 29.1%-h wwpwagwjnid), hGsp Grwduywlywihl b nmwpblwb YuwbuwwnmbunidbGbph hwdbGdwwnne-
pjwip nhuywjhG E. nw pbplu Ywdbugbh npwdih wpdblnpdwb 8Gznidbtpp: dGpehlu, wyp hwjwuwnp wwy-
dwGaGpniy, Yywwpdwlwynph uywrennuywb quipjninnid GGpdncdynn wwpwbpwuinbuwybtph qGbph Yypw
qOwbyntdwyhb bpnudbGEph wnwowgnldp:

hnwlwa hwwngwd. SGuinbunipjwl hpwywl hwnywoénid hntGwphG wpdwlwgnyby b 7.4% hpwlw
wad, npp Jwlfuwwnbunwdbbph 2powlwynid E: Upnynibwptbpnipjwl npnpunincd wpdwlwagpywd hpwywb
Gqwgnedp hpiGwywOnd wwyjdwbwdnpdbp £ hnilGjwphl quqwininh fuwthwOdwdp: Updwlwgpywdé wi-
Ynidp, pun 33 WP Ywlhuwwnbudw(, 2006 pqwywbh wrwehl Ghnwdujwyhb hwonpnnn wihultphb YyLpw-
YwOqlOyh: 9yninuiinbunbuncpjwb, 2hGwpwpnipjwb L dwnwjinig)ntGGtph npnpunGbpnud gpwbgywéd hpwywb
wdh gnigwbhGGpp hwdwhnebs G0 Yuwbuwwnbuwéh:

CGnhwOnp wrdwdp, pbl §yninwiphlG ninpunGtph dhnnudGbpp uwwuywéhg npnwyh 2tndbp GG,
wylntwobbw)thy nbnbuwlwb wah wrwehl tinwiujwyh Yuwbfuwwnbujwdé gnigwbhp hpwnbuwyw t:

Fwplwpyniobiinughli hwwngdwé. 2006 pyuywih wnwehlt Grwiujwyh hwdwnp hwdwpyjwéd hwp-
Ywpjnotitnwhl wanwybtph hpdpnid pGYywé gnigwbh0bph hwiwdw)t' wenwlwb pyneetih GwdnuinGGph
L Swfuubph wdp 2005 pqwywlh wnwohl Gnwiujwyh hwdbtdwwnnipjwdp Juqind £ hwiwwwunwu-
fuwlbwpwn 3.3% L 22.7%:

IntGdwphl, pun thwunwgh OGwhuGwywb ndjwbtph, 2005 pywlwbh Gnylb wiudw hwdbdwwnnt-
pjwip gqpwlgytb| £ GwdnunGGph 2.6%-ny Guqgned, hGsp YubuwwnbuntdGbph ppowlwynid £ (2005 pyw-
Ywbh hniGwphlb wpdwbwaqnybp tp ng hwpyuwihG GwdnunGbph 066 wad), L dwiuutiph 40.0% wd: CGn-
hwnip wrdwdp, hntOjwphl wpédwlwgpywé wbnwlwb pyneeth thwutnwgh gnigwbhGtiph L 33 $hlwlu-
Gtph L EynGnopyuyh Guiuwpwnpnipjwb Ynnohg thbnpdwp, dwpun wohubGbph wbnpnpbp 6pwaptbph Yw-
nwpiwld wywjpdwbabbpnd welyw G0 ppwlwb rhuytp. 2006 pywlwbh wrwohl Grwdujwyned, 2005
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pywlywbh wnwehl Gnwdujwyh hwdbtdwwn, dwhuutipp Yuybjwlwh, huy Gywidntnlbbph wép Yuywhwwagp, L
wpynibpnid hwpluwpjnptitnwihl hwndwéh wanbignipynilp Yihth Yulbfuwnbujwéhg wnwybp plniwy-
Gnnwlywa:;

Onn L Juwpl. SGunGunitpjwl npwiwdwpywiht hwndwséh qupgugnidbbpp hneGwphb hwdwhniby
thG Gnwiujwywihl YwlfuwwnbunidGepphb: PGswbu wybGywind tp' npwiwihtG qubqwéh wdp qbpw-
qualgt| £ thnnh qubgywdéh wop Yuqdbinyg 59% (thnnh qubGgywdéh wdp 31.8%): LGn npned, wnbwnbiunipjwh
Jwpywynpnidb wybiwgt) £ 40.6%-ny: Updwlwqgnyb] £ Gwl npwiwht wywOnbbph wnwywlghly wad
(58%) wpuwndnipwht wywlnlbph wsh (5.8%) hwitdwwnnipjwip Jywjbingd nbunbunipjwl npwdw)-
Owgiwl wpnibwyulywl wybjwgdwb dwuh:

funphnipnl wpdwlwaptb £, np 2006 pywywbh hniGjwph qupqugnidGtpp pGnhwlnp wndwip
hwdowhntlGs G0 wnwohlG Gnwdujwyh L wmwpblwlb YwluwnbunidObppb: Bpythy nbnbuwlwld wsdh
YwOfuwwnbunidb ppwnbuwywa t: Uhwdwdwbwy, qbwsh Gwfuwbwé gnigwlhp wnw qupqugnidGtph
wwjiwababpnid nwnlnid E wnwyb] hpwnbuwlw, hGsp GowbGwyned b, np wwhwwOynid GG gGwah Guw-
wnwlwjhlb gnigwlhyh qbipwqubgdwl rhulytinp: UR funphpnh qGwhwwndwdp 2006 pqwlwbh hniGwphb
gpwlgywé 3.6% qlwdp, qnignpnybind wwpw pGpwgpnid hwdwfuwphwihG 2nijuynid b twpwédw-
2nowlnud EOGGpquyhpGGph pwpdn qlbGph hGwn, LYuwntbnéh qlwdwihG 8Gnuiltp: IpdGwlywlnid pjnpbin
wnwyt] pOnpwGnnuywl Jwppwqéh wwydwbbbpnid UP-G Shlwluwywlb niyuynid wnwybp wlywnpy
gnpénnnep)nLlGGtiph dhongny YawnniGwyh sGqnpwglti] qGwbdwihh aGnuilkpp:

UP funphnipnp npn2tig whthnihnfu pnnGGp UR nGwn (YGpwdhGwbuwynpdwh) ninynuwnpniypp 4%,
wywlnbtpph L ndpwpnuihb Jupybph wnnynuwnpnypbbpp hwiwwwwnwufuwbwpwp 1% L 16% Ohwdw-
Jwlwy wrwyb] wynmhywglbinyg Gppwnn gnpéwnbnipjncGbtinp:

Uwpwnh plpwgpnid inlGunbunipjwl qupqugiwl htGrwOywnbtph thnthnfunipjwl nbwpnid YR funp-
hnipnp Ywlnpuwnwrbw nnynuwnpnyplGphl qGwsh nwpblwb 3% Gwwwnwlwihb gnigwbhh wwwhny-
Qwl hwdwn:
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33 y6LSMPNLULUL AULYP lUNP3IPP LPUSH
(31.03.2006)

2006 pywywaph Gpypnpn Grwidujwlyh Ywlbhwwbuntdbbtph L npwiwywnplywjha
pwnwpwlwlnipjwl ninnnip)nLtGGtph ypwpbpjwg

2006 pywlywbh dwpunh 31-h 33 UP funphpnh Ghuwnhb dwubGwygnid thG™ 33 UP Gwiuwqwh S. Uwnpqujwn,
funphpnh wlnwdibbp U. Uwphptiyjwbp, 4. Unjubuywlp, 4. UhGwujwGp, 4. Gupphbywip:

33 UR funphpnh Ynnihg 2006 pywlwhh Gpypnpn Grwiujwyh npwiwyjwpyuwihl pwnwpwlwinipjwh
ninnnLpjnLGatinh yGpwpbpywy npn2dwl Yuywgiwlp Gwiunpntig wnwohl rwdujwyh wnGnbuwywa
hpwyhdwyh b hwuwnwgh qlGwsdh ytipnénpjwl L 2006 pywlwbh wwphihg 2007 pywlwbh dwpwnb
pGYwé dwiwlwlywhwindwéh YuwbjuwwnbunwiGhph GEpYuwjwgniip: Qwunwgh ndjuibbpp L
YwlfuwwnbuniilGtipp Gpwenid G0 nGunbuncpjwh hpwlwl, wpunwphG, hwplwpnuetivwhG L
npwiwduwpluwihlt hwinyjwébbph qupgugniiGbpp, hGswbu Gub wwwaquh hwywlwlwb rhuybpp:

Cuwn UP YwlfuwwnbunidGEpp’ 2njugh uwwuneiGepp wgnbgnipnilp dLwynpynn tinynuwnpnypGbph
wbthnthnfu dwywpnwyh wwhwwidwl ywpwqujnid 2006 pjwlwGh dwpunhG hwonpnnn 12 wdhuGtphG
qlwdp Yywqih 3 - 4%: bwbhuwwnbunwdGbph Gapwwnbpuwnnid qGwhwwnybi L qGwsh gnigwhh2h ypw
wnlwbunipjwl wpwGdha hwnywoébtph wqnbtgnipynilp:

2006 @JUULLL 2006 pywlwGh dwpinhb 12-wdujw qlwdp Ywqudb] £ 0.3% Julfuwwnbujwé
UNURPL 6RUUUSUY 0.4%-h thnfjuwnkG: Q0wsdp dLwynpybip b wwpblwiht wwpwGplbph qlbpp
0.8% qOwOyowda, nsy wwnbGwihlt wwpwlpltph' 2.6% L dwnwjnip)nLGGtph
2.9% qlwoh wqgnbgnipjwip: 2005 pywlwbh nblywnbdptph hwibdwwnigjwip dwpnhl qOwsdp Yuqob] b
4.2% Jwlhuwwnbujwsé 4.4%-h thnfuwpbG: PGswbu qGwsh, wylwbu £ dwypninbGunbuwlwb gnigwbhGbpp
wpdwlwagpyb] G0 wwpbuyqppb Ywiuwnbudwéh 2ppwlwynid: Upinwphb hwndwdép qupqugb b puwn
YwOfuwwnbudwéh, huy inbwnbunipjwb 8jninwihl qupqugniiltipnp ptl npny swithny 2tinygt) G0 Ywhfuwwnbu-
Jwéhg, wjlniwdblwiOhy wnbnbuwlwl wdp uywudwséh zppwlwynid b bnb: Upwlp qlwsh Ypw
wgnbgnipjwl wenwdny [pwgnighs GGnuibbp s60 unbnét: Ppwywl hwndwéndd tnnudGbpp wwydwlw-
Jnpytp GG hntGjwphb quqwininh fuwthwOdwdp, hGsh hGunbwOpnyd wpnyntGwpbpnipjwl npnpunincd wpdws-
Gwanybl t hpwywl wsh wnbiwh GJwgned, nph wgnbgnipjntlp nbnbGuwlwb wsh Yypw thnfuhwwnnigyby £
wnwjnipjntGbtph npnpinp’ ubfuwwnbujwéhg wpwa wany:

Lwlfuwwnbudb) tp hwpywpjnptitnwihl hwndwdéh plnwjnnuywb wanbignipynild qbwsh Ypw, npp
pbl wntnh t nulbgb, uwlw)jd wydbih pny: SGunGunipjwlb hpwlwl, wpnwphl L hwplwpneetunwihb
hwuindwoéltph qupgwgnuilbph wwpwauwynd  npwdwdwpywiht hwwnydwdéh gnigwbhpbbpp GnyGwbu
YwOfuwwnbuywdéh 2ppwbwynid G6: Updwlwagnybp G0 33 npwd/wnpunwndniyp hwpwptpwygnipjwl npnwyh
Yurnigwépwihlb wnwpptipnipyntGbbp” wwydwbwynpdwéd npwdw)lwgiwb gnpéplpwgh wnbdwbph GJwqg-
dwip: UdGh wpwq G0 wdk] wpunwpdnipwihb, b wybih nwlnwn npwiwihb wjwbnGGpp, hGsh wpnynoG-
pnid nnpwnw)Gwgdwb Ypdwindwb wybh nwlbnwn ntdwtp 60 wpdwlwagnpyb: CGnhwbnip wndwdp, UR-G
pwywpwpbp £ wnlnbunipjuwlb thnnh wwhwGowpyp dhwdwdwlwly hGunlbGind qOwdwihlG 8Gyndbbph
stgnpwgdwlp:

2006 @IULULP 6CANSIUG UninwphlG hwwndwd. Unnwphl hwndwéh wagnbignipjwl wnenidny hhoOw-
54 2007 @UULULP Jwh thnithnfunepyniGbtipp yGpwpbpnud G0 hnedpwyhG wwpwOpOGph dhowg-
UNUSPrL GNUUU3ULP qwjhl qltnhG: Cwpwpwdwagh qbh Ypw wannn wpwnph dhowagguyhb qlh
yuULluUSLUNFULLND fwywb wd £ wpdwlwagnyb: Yhwwpybind wpwnph dhowgquihG qltiph
dynsbpuwyht wwyjdwlwagptpp Ghpwnpynid E, np wvwpdw plpwgpntd
Yuwpdwlwagpyh wyn wwpwbph qbh sGshG GJwqiwl dhnncd: bOs ypwpbpnod £ Gwyph dhowqquihb qGhda,
www wdh rhuyp, npp qlwhwwnyb| tp Gwhunpn Grwduywyncd, nwnéb) £ wybih hwjwlwyw, L wyn ywwn-
swnny nwnpjw wpryntbpbtpny ubfuwwmbuynid £ Gwydph qbh thnpp-h0s wd: Mwjdwlwynpywd hwguw-
hwwhyh dhowqqujht qGGpnyd, hGswbu Gwl MnuwunwiOnd pwpbOwwun pOwyhdwywywb wywjdwi-
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GGpnd qGGph wdh rhuyp wipnnonipjwdp stgnpwgtb £, L ywhwwbynid GG pGipph wdh L qGbph npny sw-
thny Guqiwl uywuncdbtipp: Pwugwnnipjwdp Ytippht gnpénbh” wpwnwpht hwndwéhg Gynn wgnwyGtpp,
pGnhwOnip wrdwdp, qGGph wdh nunnnipjwip GG:

GUnpn/UUL nniwp thnfuwpdtiph YwbhuwwnbunwdGbpp Gufunpn dwdwbwywhwindwéh hwibkdwwnne-

pjwip twywh thnihnfunigynlGObph s60 Gapwpyyb:

pPpwlwl hunndwd. Iwdwdw)i yipwlwjywd JubhuwwnbunwdGhph' tnwpdw wpnynilpned npnwyhn-
ntb Yaqwagblh wpnynitbwptpnipjwb ninpunh hpwwb wdh wGdwbpp, hGsp, uwluw)b, nbnbuwlwb wdh ypw
twlwb wagnbignipnil sh ntGbGw, pwbh np shwdwdwOwy uybiwbwb swnwinigjntGGtph npnpinp hpwywG
wdh wmbdwbpp 33 wlywhunipjwl 15-wdjwyh Juwwygnipjwip): Upyht Yubfuwwnbuyt) £ GpyGhy nbunk-
uwlwl wa:

SOwnbuwlwl wdh wytywidnn pwpdp dwywpnwyh dwuht G0 Jywynd Gwbl nbGunbuwdwnpnn
unLpjyinbtph npwywl uywuntdbbpp: Yw wpnwhwynyned £ UGEGunAnGwlwb pwGyh Ynndhg hwzdwnpyynn
pwnwnpjwi hGnbpultipnid (gnpéwpwp dhowydwjpp, wnlnbuwlwb wynhynepntbp b uywrennltph Junw-
hnipjntGl0  wpnwhwyinnn hOnbpulbp): Unwohl Grnwdiujwynid Yuwwwpdwd hwpgnuobbph hwiwdwyt
inbGunGuwdwnpnn uncpyGYnbBpG wybywnd GG, np Gpypnpn Grwduywyhg 7.8%-ny Ypwpbiwddh nbunbuw-
Ywb pGnhwGnip dhowdwypp, huy nbGnbuwlub wynhdnipnibp Yudbiwbw 31.5%-ny:

uyaywiynd t, np L wpinnwhwbow, L Gepdncddwb qlbpp YniO6Gwh thnpp-hGs wydbih pwpép wsh
nbdwtn, pwl Ywbuwwnbudws tp Gwiunpn Gnwidujwyned: SGunGuwywhb hhdGwpwp gnpénGOtpp wpwbu-
dtpinbtpp swhwydnp wdp, wpnwhwbiwlb Ywbfuwnbujwséhg gwén dwywpnuwyp, GGpdntéiwb Ywbhuw-
nbujwé dwlwpnwyh wpdwbwagpndp yywyned GG npwih wpdtgpyowb aGpnuilbph dwuhl, npnlGp, puwn
UP qOwhwwnndbbph, hnwquynid Ysbgnpwlwl wwydwbwynpywé Yuwwhwnw) GGphnuph wynhywgiwdp:

Wfuwnnnidh pneyw. Upfuwinnudh pniyuynid pGnhwbnep dhnnedGbpp Yqupqulwb yubuwwnGuywéh
2nowlwyney, uwyw)yb wybih nwbnwn wmbdwtpny: ®npp-hGs Guwgdiwl nunnnipjwip yGpwbwyytp GG shohl
wiuwywl wijwlwywh wfuwnwywpdh wdh wmbdwtpp, huy wwonnlGwlwb gnpéwgpynipjwb dwlwp-
nwyp Yaqwgh wybih nwlnwn nbdwbpny:

Juwiwfudpdwd pneel. Cun 2006 pywlwlh wrwehl tinwiujwyh Gwhubwlwb qGwhwunnwiltph hp-
Owl Jpw Ybpwlwpjwéd Yuliuwwnmbundlbph hwplwpnpbnwihl pwnupwywlnepjwlb wqgnbgnipjntln
nwnblywb Yunpjwsépny dhwgt) £ whthnithnfu, uwyw)G thnfudtp G0 Grwiuywybbpnd wyGywiynn waqnbignt-
pjntbbGpp: Swpdw pGpwgpnid hwplywpneetinwihl hwwndwéh waqnbgnipnilp qGwsh ypw Y hGh thnpp-
hGs pGnw)bnnuywa:

Onn L Juwply. Mwjiwbwynpwd 2006 pywlywlh wnwehl Grwdujwyh qupqugnidltpny npwdiw-
Juwplwjhl hwndwdéh Guunpn JubuwwnbuncdGtpp npnwyh thnthnfpunipyniGGbp 66 Yptp: Ywbuwwnbuyb) k
npwiwihl wywOnbtph wsh GJuanid L wpnwpdnipwhl wjwlnbtph wybh pwpép wa, hGnblwpwp Gwb
nniwnw)wgiwb Gjuqiwl wnbdwbph Ypdwunnid wwjdwbwynpdwéd 33 npwd/UUL nnpwp thnfuwndtiph
thwuwnwgh Juppwadny: Ywidwldwpywiht hwnydwdh qupqugniiltipp 2006 p. wwphihg dhGsk 2007 p.
wnwohb Grwiujwyh wywpunp, nbGnbunipjwb Ojnu hwindwélbiph qupqugnuiltinh wwpwaquynid, Ynpyhh
paniwjbnnuywb ninnnipjwdp G0, uwyuwyl YGEGupNOGwlywl pwGyh quunnuywl pwnwpwywlnipinilp
qUwsh Guuwwnwyuwihb gnigwbhyhl hwubGint hwdwp Yhwbqbighh thnnh wqpbquunGtph uwbfuwwnbGuywoéhg
wwlwu wsh:

Uopnipred. 2006 pywlwbh dwpwnh 31-h 33 YGGuipnGwywb pwGyh funphpnh Ghunnd pGGwnyybg
G0 qOwsh ypw nlunbGuwlwb hhdGwpwp gnpénGGGph L onlyuigh uwwunwdGbph wgnbignepynclp: funphpnh
qlwhwwndwdp 2006 p. Lu Yupédwlwagndh Gpyah nbnbuwywb wa, hGsp, gnignpnytiiny hwdwfuwphwjhG
2ntjuynid L nwpwéwnowlnid tGGpquyhplbph wénn qlbph htw, YawpniGwyh uwnbinét) qlGwiwhh
Qlpnuibbn: Gwpwnh dhowqquwjhh qbh, hGswbu Gwbl npny dpbippGGph JGpetpu qpwlgwé qltph wdp
Gnybwbu pOwysnipywb ppwlnid dLwynpnid £ wwpGOwhlG wwpwGplbbph qlwdwiht uwwunidGbp:
UhwdwdwbOwy, wnwownpyntd GG npnawyh rhuybp, npnGp Ywpnn GG wybih pGnpwjnnuywb juwd quun-
nwywb wqnbgnip)nil nlGGGw] qGwdh gnigwbhh ypw:

eGwpuwph dhpwqquwihb qbny wwjdwlwynpwsé wryw b twlywhb wbnpnnipynil. hGwpwynp £ npnp
dwiwlwy wpnibwydh wyn wwpwbph qbh wip:

eUhowqgquwjhl niyuynd wwhwwbynid £ UUL nnpwph nhpptiph hGwpwynp pnipwgdwb rhulp, npp
Yhwlqbighh wy| GpypGbphg Gepdncdynn wwpwbpltipnh nnjwnpwjhl qbtiph pwolywgiwd:

eCun UP hwpgniiltiph’ pbplu Wwjiwlwynpwé plwywlb qugh vwlwqlbph uywuynn pwllwg-
Gwip, welw G0 qOwdwjhl uwwundbbp: Uwulwynpwwbtiu® hwpgwébbph 69%-p qunlnid k, np wwnpbOw-
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JhG wwpwbpltph qOGpp YpwlGywlwhb, 29%-p uywuntd b npwbg wbthnithnfu dwywpnuwy, huly 2%-G
wybywnd £ wwpblwjht wwpwbpbtph qlGph GJwqgned: LepYwynwdu, Gpp plwlywb qugh uwlwaqbtph
pwOywgntdp dtnuyby £, hwywlwlwb £ qbwdwjhbt uywuntdbGbph Gjwgned:

oGjninwnlunbunipjwlb  ninpuninud,  pwpbbwwuwn  pGwyhdwjwlwld  wwydwbbtph  wpnyniGpndd,
uwywuywéhg wybiih pwpdn wd Yuwpdwlwapyh, npp nbwpenid, ufuwdé 2-pn Grwdujwyhg, gjninuiinbunk-
uwlwl wwpwlpbbph qltpp quunnwlwb wgnbgnipjntd  YnlGGGwl  uwwrennwwb quwdpninnid
wwnblwjhl wwpwbplbph qltph Ypuw:

eMintuwutnwbh inGunbunipjwl npwlwb qupqugniiGbpp Yupnn G0 hwbGqbglbp ny wpwnwhwlbh
hwuindwoénwd Gepgpwyywé dbp hwypbtlwyhglbph GYwinunbbph wybwgdwd, npb £ Yowywuwnp Nniuwu-
nwbhg unwgynn npwludpbipnbtiph’ ubfuwnmbujwsdhg wybih wahG: Uw Yuinbinéh npwih wpdbnpiwb L
GGpanLéwb qlbiph Gwqiwh 8Gndlbn, hnbwpwn Gwl qGubGyntdwyhG 8GonedGbp:

LGaunpnGwywb pwOyh funphnipnp hwjnwpwpnid £, np gGwdwyhG dGynudbEph” wpGywlb wpwyb-
rwagnejlp 3% Gwwuwnwlwihl gnigwbh2h qGpuwqwlgdwl rhulytipp nbrbu welw GG, hGsp UGEGPNGYWG
pwOyp Ysbtgnpwglh wunmhdwlwpwp $hlwluwlwhb ncyuynd wybih wywmpy gnpéwnbnipjnGlGbph hpw-
Ywlwglwb dhongny: Uju ywpwquwjntd fjunphnipnb wbhnihnfu £ pnntp wwpphp wdujw UP pGwn tnnynuw-
nnnypp 4%, L wdwnGbph winynuwnpnupp 1%, huy (ndpwpnwyhb Jupytiph winynuwnpnypp Gwqtignti
uhGsl 8%:

SOwnbunipjwl qupqugdiwl hGnwGywpbtph thnhnfunipjwl nbwpnid UGGupNOGwlYwh pwGYyh funp-
hnipnp Ywlnpuwnwrbw nnynuwnpnyplGphl qGwdh nwpblwb 3% Gwwwnwlwihb gnigwbhh wwwhny-
Ow0 hwdwn:

UBh-h rnwpblywl innlnuuyhl thnipnfunipincn
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PwlOlyuwht hwidwlwnqgh qupqugnuaabn

2006 pjwwbh wnwohlt Grnwdlujwynrd 33 pwGuwjhb

hwiawlwnpqgh L Junyuyht yugdwybGnpuwnpyn aabnh
qnnpénLabnLpjuwlb yGppneédnepyni

31.03.2006 p. npnipjwdp 33 wnwpwdépnid gnpobp G0 21 wnlinpwjhl pw-
ytp: Unwohl Gnwdujwyh pGpwgpnil pwlybph dwulwd)nintph pwlwyh
wybwgt t snpuny L Yuquok| 271:

33 surusenku anronn
pULLGD

PULYUSPL 3UUULGUNGh 2006p. wnwohl Grwdujwyh pGpwgpnid pwbGluwihbt hwdwlwpgh pnhwnip

OLN3ULNEN YUMhSULD Ywuwhww b wybjwgb| t 4.7%-ny (4.5 dpn npwing) L 31.03.2006p. npnt-
pjwip Ywquiby £ 99.3 dipn npwd:

ClnhwOnp Jwwhwnwih wdp hhdlwywbned wwjdwlwynpyb £ Grwduyjwyh pbpwgpnid pwGYwjhl
hwiwlwpgh Ynndhg 4.0 dipn npwd whnyph wwywhnyiwdp L 06y pwbGyh Ynndhg YwbnGwnpwywb
hhdGwnpwdih 250 §.0 npwd hwdwpdwdp:

PwlywjhG hwdwlywpgh rhuynd Yrrdwé wyunhybbnld wsbp GG 0.8%-nd, huly GnpdwwnhywjhG
plnhwnep L hhdOwywb YuwhwnwGpp hwiwwwwnwufuwbwpwn 1.3% L 0.5%-ny: Lywéh wprynilpnLd
plnhwlnip uwuwhwnwih hwdwpdtpnipjwlb gnigwlhyp wobp £ 0.2 wnynuwht YGwnng, hhdGwyw
Jwwhwwih hwdwpdtpnipjulb gnigwbhpp Gdwatp £ 0.1 wninynuwihb Ytwnnd L hwdwwwwnwufuwbGwpwn
Ywquk 60 33.8% L 31.6%:

Pwlywjht hwiwlwpgh pGnhwGnip wwhwwih L pGnhwGnep wynhyGbph hwpwpbpwygnipjwb
gnigwlhyp Grwdujwyh pGpwgpned Gwgb] £ 0.2 tnnynuwjhG Ytwnny L Grwdujwyh ybpohl Ywqguib| £ 21.3%
wwjdwawynpywé Yuuwhwnwih wsh wnbGiwh G4wwnidwdp wynhybbph thnpp-hbs wnwowbghy wdh nGdwny:

Swpdbinnt dwdwbwlwpowbnid pwblwjhb hwdwlywpgh pGnhwbnip wwp-
PUth{lJSl,r‘;%atlhllEl#UPQh tnwynpnepntbbtipp wak| 66 6.1%-ny (21.0 § pn npwidny) L Grwdujwyh yLp-
MUPSUJNPNFR3NFLLEN ohl Jwqgub] 366.9 dipn npwd: COnhwlnip wwpunwynpnipjntGbbph wa k
wpdwlwapyt] 14 pwGybpnud L GJwgnd’ 7 pwGybpnd:

Gnwdiujwyh pGpwgpnid 33 npwdny wwpunwynpnipyntGGbpt wybjwgb] G0 1.4%-nd, huy wpuwnp-
dniypnd wwpuwynnpnipjntGOtipp 8.4%-ny, nph wpnynilpnid pGnhwbnip ywpuwynpnipyniGGbph Yuginid
33 npwdiny wwpwwynpnepjniGlbiph nbuwywpwp Y2hep Gwiunpn Grwiuyjwyh hwdbdwwn GJwab) £ 1.5
nnynuwjhb YGwnnyd L Yuqob] 31.8%:

PwOlywjht hwdwywnpgh wwpunwynpnipjntGbph woht dbéwwbu Gwwuwnb) E hpwwpwlwlywh wi-
dwlg gywhwGy wwpwnwynpnipyntGGbph 15.4 4 pn npwdny wybjwgnudp:

Ppwjwpwlwywb L $hghyuwywlb wbdwbg hwdipGnhwbnip wywOnbbph (guwhwbe L dwdytwnwhb
uhonglbiph) wdp Yuwaqibp £t 6.9% Ywd 18.1 dipn npwd. pGnhwlnp gywhwby wwpuwynpnip)ntGGenph
wybwgt| G0 12.4%-ny (18.0 0 pn npwadny), huy dwdiytunwihl wjwbnbtpp 0.03%-ny (32.9 410 npwiny):

Ghwiuywyh plpwgpnd hpwywpwlwlywb b phghlwlywbd whdwlg hwipGnhwlnp wywbnbbpnd
(gwwhw9 L dwiybinmwyhb dhongltin) wnpunwnpdnipwjhlb dhonglbtpp wak) GG 11.0%-ny (19.4 i pn npwainy),
huy npwdwjhG dhongltpp Gwqb) GG 1.6%-ny (1.4 d;pn npwiny):

LoJwé qupgqugniilbph wprynilpned 31.03.2006p. npnipjwip hpwywpwlwywb b $hghyulywb wi-
dwlg pOnhwlnip wywOnbtph dGénpyntlp Ywqib) £ 279.4 3 pn npwd, nph 29.6%-p Ywquib| G0 npwdwjhG
wywlnbtpp (Grwiujwyh uygphl 32.2%): Iwnyubwlwb £, np sGwjwéd hwpdbnne Gnwdujwyntd $hgh-
Juwlywb wGdwbg 33 npwdny dhonglbpp (W gwwhwby, L' dwdytnwihb) wybiwgt) GG, huy hpwywpwbw-
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Ywl wOdwlg npwdwihG dhongltipp (W' gwywhwle, L dwdybnwihb) GJwqb, wjGniwdtbwiGhy $hgh-
Yuywl wbdwhg fuGuynnnip)ntGbGGpnd wpunwndnipwihb dheonglbnb wybih 666 inbuwlwpwn Y2hn nLGGa,
pwl hpwywpwlwlwb wGdwlg fuGwnnnipyntGbbpned: Shghywywld wbdwbg guywhwly L dwiybwnwhb
wywlnbtpnid 33 npwdny wnbnwpwfuwé dheongltiph Yzhep Grwdujwyh JGpoh npnipjwidp Yuwqobp k
plnwaokOp 15.8%, npp ghontd t hpwjwpwlwlwb wiédwlg gywhwe L dwoytinwihl wywbnbbpnd npw-
uny wwpwnwynpnipjniGbtph 41.3% wnbuwlwpwnp Yeehb: Lwiunpn Grwduwynwd Gpgwd gnigwbhGhpp
hwiwwwwnwufuwbwpwnp Yuqob) G0 15.8% L 46.0%:

MuwpwwynpnepyntbGbtiph Yuqdnid Gnwduywyh pbGpwgnid thnthnfunipyniGbtip 66 wpdwbwanyb] Gwb
pwOytiph npn pnpwlygwihl hwahybbpnid npwlp Gjwqgb) GG 14.8%-ny (735 4§10 npwdiny), wy $hGwa-
uwlywb yugiwytpwnipyntGbtiph GYwwndwdp wwpunwdnpnepyntGGbpnid” wybjwgt) 60 26.1%-ny (2.1 dipn
npwany), wjp ywnpunwynpnepjntbbbpnd Gwqby 4.6%-ny (1.1 §;pn npwiny):

Pwlluypl hwiwlwpagh Gapenwywd dhongllinh Yuwrnigdwdpn

31.12.2005 31.03.2006

14,2% 3 20,0%
19,4%

1. Shoplywlhwl whbwlg guwhwly wywlnlbp, 2. Pnwlwpwlwlwl widwhg guywhwly wywlnbbn, 3. Dhghlwlwl whdwlg
dwilinuyhl wywlnlbbn, 4. hpwywpwlwlwl wldwlg dwdlinuyhl wywlnlbn, 5. MwpumwynpniygnlGaan wyy
Dhlwluwlwl huwqiwlbpwynipiniGoGph Ghwndwdp 6. Pwiltnh pnpwlguyhl huphdlbn L wyy wwpmwynpnigyndGG6n
(Gbpwnywy GR), 7. downdbihp tninynullp, 8. MwpunwynpnipyniGG6n Ywewywnpnipywl Ohwmndwdp,

9. Uy wwpuwnwynpnipiniGaGn

Gnwiujwyh plGpwgpntd plnhwlnip wwpunwynpnigjnlGGbph Yuqintd Gywnbih thnhnfudtp GG
hpwwpwlwlwld wGdwlg wywpwnwynpnipntbGGtiph nbGuwlwpwp Yhratpp. hpwwpwlwlywb wGdwhg
guwhwy wwpwnwynpnipyntGltiph nmbuwlwpwn Yzhep wst £ 2.6 winynuwjhl Ybwnnd, hGshG qniquhtn,
2.5 mnynuwyhb yGwnny Gwqgb £ npwbg dwdybunwiht wdwbnbtph mGuwlwpwp Yhep:

2006p. wnwohl LGnwdujwyh pGpwgpnid pwGluwihG hwdwywnpgh wyunhy-
GGpG wybjwgt) G0 5.8%-ny (25.5 dipn npwdny) L 31.03.06p. npnipjwdp
Jwqub| 466.2 dipn npwd: Uynhyobph wé b wpdwlwagpyti] 16 pwGybpney,

PULYU3PL FJUUULLUNMGH
cuNULNEN UusShdubn

huy GJwagnid’ 5 pwGytipniy:

Pwllywjht hwowywnpgh wynpybtpp Yuqind ggwih wybjwgtb) G0 nbnbunigjwlp tnpuwiwnpywéd
Jupytipp 6.3%-ny (11.6 g pn npwany), wyhwnwlwh wnpdtpnptipp 15.9%-ny (10.4 G pn npwdny), pwaytiph
GUyuwwnidwdp wwhwbeGtipp 28.6%-ny (4.6 dipn npwdny) L UR-nLd pnpwlygwihl hwohyltpp 7.6%-ny (3.3
dLpn npwany):

Ldwghb| 60 33 UP OJwwndwdp w)] wwhwbebbpp 82.5%-ny (6.4 dipn npwdny) L pwaytph Gnuwpn
pnpwlgwihl hwzhyltipp 3.6%-nd (1.9 dipn npwdny):

Nhunwnpyynn dwiwlwlwhwwndwénid nlnbunipjwlp wpqwd Jupytiph wdp qbipwqubguwbiu
wwjdwbwynpyby £ rGghntGunGGph Jupywynpdwb winy:

SOuntunipjwlp wpwidwnpdwdé Jwpybph Juqgdind $hghluwywl wbdwbg Jupybpt wybjwgb) Ga
10.5%-ny (7.8 d|pn npwiny), hpwwpwlwywb wadwbg Jupybpp 4.5%-ny (4.7 dpn npwiny), huy pwGyh
hGwn Yuwdwd whdwbg b wfuwnwyhgbtphb npwdwnpdwé Juwnytipp Gdwqb) G0 13.8%-ny (830 410 npw-
uny): 31.03.06p. npnipjwip dhghwlywl whdwlg npwiwnpywsd Jupytiph dwwip Ywauky £ 81.6 dipn
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npwy, hpwywpwlwywb wadwbg Junpybphp 108.9 dipn npwd L pwGyh hGn Yuwywd wbdwlg Jup-
YtphGp 5.2 dipn npwa:

Pwlluyhl hwidwlwpgh wlmpylGanh Jwenigywdpnp

hwaqun 37 npwd

120000000
100000000

80000000

60000000

40000000

20000000 j]— ]

0 1 T T T T T T T |
-20000000
1 2 3 4 5 6 7 8 9 10 11 12 13 14
L] 31.12.2005 B 37.05.2006

1. Gwlfuply npwdwlwl dhonglbin 2. Bnpwlguyhl huphdGbn puwllhbpnid

3. Nawnwlwl wndbpnpbn (Ghpnwrywy nbwyn hwdwd-gnpbn) 4. Mwhwlplbn pwilbnp L wyy pha. huqiwl. Ghwwndwdp
5. @np. hwp. YP-ntd L wy wwhwlolbn 4P 4. 6. dwnlybin ppwywpwlwlwl whdwlbg

7. dwplibn phghljwlwl whdwlbg 8. dwpln pwllbph hbwn huwywo whdwlg b wpfu.

9. Fwpdwplywd unwgybyhp innhnulbin 10. Ihdbwlwl shonglbn

71. Uy wndbpnpbn 12. Lhghtiq, pwiunnphliq (wewlg dhppwilf)

13. Mwhnruwnw pnlin 14. Uy wlinhyGbn

Swpybinnnt nwiujwynid Jupybpp L nphnnpuwywb wwpwptipp (GEpwrjwp shepwGywiht wywln-
GGG nu Jwpytipp, rbwn hwdwdwjGwaptipp, thghtgp, $wywmnphlqp) plnhwnp wak) GG 7.8%-ny (16.2
darpn npwany) L Ywqut] 224.4 i pn npwd: Hwdnd Jupyuwyhb GEpnpnudGbnb wotk) 66 5.2.%-nd L gk
79.4 01pn npwd, huy wpwnwnpdnypnyd Jwpywjhb Gepnpnidbepp’ 9.3%-nd L wqub] 144.9 dpn npwd, hGsh
wpryntbpnid pGnhwGnip Juplwihb GGpnpnudGBpnid npwdngd qupughG GepnpnudGBph sBuwupwn
Uzhrp Gwgb £ 0.9 nnynuwyhl YGwnny L Yuqub) 35.4%:

Pwlliuyhl hwiwlwngh Jupluyhl GEpnpncdGbpp  putn inGunbungywl gyninbnh (31.03.06 p. npnupjwdp)

10
2,.3%

21,9%

1. UpryniGuiptnnipyni G, 2. YninuiinbunbGunipyne G, 3. Chlwnpwnnipinel, 4. Spwluwnpn b juy,
5. Unplunnip, 6. Jwlpuyhl ulniln L vwwuwnpldw wy nypnpinlbp, 7. Shlwluwlwl hungwd,
8. Uwwnnnuwlywl Jwnlbn, 9. Iphnplpuyhl Junlbn, 10. Uy ajnenbn

Ns ntqhnbOwnGEphG npwiwnpywé Jupybpp L nGphinnpuwywl ywpupbipp wak] GG 16.6%-ny (3.3
drpn npwadny), huy rbghnbOwnGbphl tnpwiwnpwsé Jupytipp L nbpphunnpuwl ywpwnptpp 6.9%-ny (13.0
dLpn npwany):
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NEqhntGunGEph Jupluwyhb GepnpnudGbpnd npwdng npwdwnpjuwé Junytpp wdbiwgbp 60 5.4%-n4,
hul wpwnwpdnypny npwdwnpwdé Jupybpp 7.8%-ny: SGunGunipjwlb pninp §ynentipnid wpdwlwagpybip £
Juwplwjhl GGpnpnudbbph wa: 3wdbnne Gnwdujwynd Jupytiph wap nunpdjw) hhdGwywbnid wwwhnybip
GO0 uwwnrnnwywb Jwpybpp wobp GG 8.5%-ny (4.3 dipn npwiny), hhthnpbpwiht Junpytpp wadb; GG
19.4%-ny (2.2 G pn npwdny), welunph Junytipnp' 4.4%-ny (1.9 dipn npwdny):

Gnwiujwyh plGpwgpnid pwlGlywjihl hwiwlywnpgh nwuwywpqywéd wynhybtph wnbuwywpwp Yohep
wybjwgbi £ 0.9 mnynuwyhb YGwnny L Yuqgibp pGnhwlnip qupytiph W nGphunnpuwywb wwpwptiph 2.5%-p:
31.03.2006p. npnipjwip qupywjhbt wynpundb o nilbgh| £ hGunlyw| Yurnigdwépp. «unwbnwnwm» Junpytpp
L nGphuninpuwywl wwpwnptipp Yuqob] GG 97.5%, «hulydnn» Jupytpp L nGphinnpuwywb wywpwnpbpp 1.8%,
«ng unwbnwpwny» Jupytpp L nGphunnpuwwb ywpunpbpp 0.5%, «fuulwétih» Jupytpp L nGphunnpwyw
wwpwpbpp 0.2%:

PwOywjhG hwiwlywnpgh wywnhybbph Yugdinid npuiwiha wynhyabph nmbuwlywpwn Y2hnp GJugb k
0.8 nnynuwyhb Ytwnny L Yuquib) 46.7%:

PwlywyhlG hwdwywpagh uv2' pGnhwnip hpwgybhnipjwb gnpéwyhgp Grwdujwyh pGpwgpnid wak k
0.5 ninynuwjhl YLwnny, huy u2? pGpwghy hpwgybihnipjwl gnpdwyhgp Gwgb) £ 0.2 tnnynuwjhb Ybwnny L
31.03.2006p. npnipjwdp Yuqib] 660 hwiwwwwnwufuwlwpwn 44.7% L 110.3%: bpwgybihnipjwl gniguw-
Gh2GGpp 2wpnibwynid GG gqwih pwpdn d0wy uv2' Gnpdwwnhyh 20% L u2? Gnpdwwhyh 80% uwhdwbw-

swithtiphg:

PULYUSPL 3UUUYUNGh 2006p. wnwohl tptip wihultph pGpwgpntd pwblwiht hwiwlywpgld www-

hnyby £t 4.0 0 pn npwd gniin pwhnyp, hGsp gbpwquigt £ 2005 pwlwih
buugﬂlr-uskgﬁee b Gnuy0 dwdwlwywpowbh gniwn 2whneypp 52.3%-ny: Grwdujwyh plGpwgpntd

2whnipny G0 wpfuwwnb 20 pwOytp, npnlg unwgwd gniin whnipp Ywg-
uti| £ 4.1 0 pn npwd, huy Yyowunyd wfuwwnwé 1 pwbyh yawup Yuaob) £ 27 610 npwd:

Swybinnt dwiwlwywhwwndwdénid pwllywihG hwdwlwpgp unwgtbi £ 19.1 §pn npwadh hwiwfuwnl
GUwintin' hpwywbwglbind 14.2 dipn npwih dwfuutip: Upmynibpnid pwGlwihlG hwdwlwpgh whniypp
uhGsL hwpynwdp Ywqub) £ 4.9 3 pn npwy:

Swiwfuwnb GlwanunGtph Yuginid innynuwjhb Glwdniinbbiph tnbGuwlywpwn Y2hrp Yugob £ 50.4%,
ns wnnynuwjhl GUwdintinGbph wnbGuwlywpwp Yahep 21.6% L wymhyGbph hGwpwdnp Ynpniunbbph ww-
hnLuinbtphg yGpwnwnpéh nbuwlwpwn Yohep 28.0%: Snynuwjhb GwdnunlGtiph 80.2%-p pwdhG £ pGyt,
nGwnbunipjwb Jupybphg unwgywd GywdnunGbphb: Ny nnynuwihb GywdnunGbpnid unwgywé dhelnp-
nwydwnbbpp Ywaquib 66 54.2%-n, huy wpwnwndnyph wep nt Jwdwnephg gnin GYwinuinbbpp 28.7%-p:

Swiwhuwnb Swfuubipnid 066 nbuwlwpwnp Yhep pwdhb £ pGutp ng tinynuwyhlb Swiuubphl, npp
Ywaqut| £ 43.9%, huy wninynuwyhlb Swiuubiphl L wywnhybtph hGupwdnp YynpniunlGbiph wwhniunGGphb pw-
dhb GG pGyLp hwiwwwwnwufuwbwpwp 20.5% L 35.6% wnGuwlwpwn Y2hrbtp: Ng minynuwihG Swhuubpnid
qaw|h imbuwlwpwn Y2hnp' 43.4%-p, pwdhG t pOyt; pwGlywiht hwdwlwpgh w2iuwnwyhgbtiph wfuwnw-
Jwndhl L npwb hwjwuwnpbgywé wyp ydwnbtphl, huy tninynuwihb dwiuubipnid 56.8% wnbuwywnwn Y2hnp
pwdh £ pGyt; dwaytinmwihl wwbnbbph nhdwg Jownpgwd innynulbinh:

2006p. wnwohlb Grnwdujwyh pGpwgpnid Jupluwihl Yuwqiwybpwnipjwh
Lhgtlghw GG unwgt] «dhbGpw» nLbhyGpuw] Jupyuwjht uqiwytpwnipni
OPL-G, «UpGqwly» nibopyGpuw) Juwpyuwjht Yuqiwybpwnipintd UMC-G L
«Lnp  3nphgnb» niOhdGpuwp  Jupyuwht  Juqdwybpwnepynta  UNC-G:
31.03.06p. npnipjwdp 33 wnwpwdépnid  Jupywiht  Yuwqdwybpwnepjwb  hgblGghw GO nlObghp 13
pGyGpnipynibGhtin, npnGg dwulwdynintiph pwlwyp Ywqub) £ Gpyne:

2006p. wnwohl Gnwiujwyh pGpwgpnid Jwpywihl YwgdwybpwnipnGGbph plnhwGnip wywmpy-
Gtph atonpynilp wakp £ 5.0%-ny L Juqubk] 8.3 dipn npwd, npp pwGywihG hwiwywnpgh wywnhybbpp
Swlwih 1.8%-G" L:

dwpyuwhl YwqiwybpwnepjniGbtph Yynnohg wpwidwnpdwé Jupytph pGnhwlngp dwwip tptp
wuhultiph pGpwgpnid wybjwgt) £ 1.7%-nyd (83 4.0 npwdnd): Ppwywpwlwywb wGtdwbg Junpytpp Gwqb
GG 4.3%-nd L Ywqub| 1.9 dpn npwd, $hahyuywb whdwbg Jupytinb wdbiwgtb) 64 5.1%-ny L Ywaguib| 2.9
arpn npwy: LhghlGgh ne SwywnnphGgh pGnhwlnip swwip Grwdujwyh pGpwgpnid wybjwgb) £ 23.1%-ny L
Ywqukl 1.7 9 pn npwd:

dwpYwjhl YugiwybpwnipyntbGtph Ynnohg rbghnblnbbpht nmpwdwnpdwé Junytiph L nbphwnnpw-
Ywh wwpwpbph pnhwbnip dwyw b wab] £ 2.8%-nd (197 610 npwind) L Ywqib, 7.4 dpn npwd: dwp-

Juryushu
yuauuysNMNrEP3nruuen

".01.03.2006 p. npnupwdp GEpwegwd 66 10 Juplughl GwquwlbpynupniGaEph wihmp iy Gepp, pwlh np 2006 p. | Gpwdujw-
Ynid (hgbilghw uinwguid Juinluyhl hwqiwlbpwnigpiniGatnh Jenwpbpwy imbnbhungnipyniGn puguljuynid £
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Yuwihlt YuqowybpwnipntGbbph wpwdwnpwdé JupywihG GepnpnudGbph funpgnp wd £ wpdwbwagnpybip
unpwluwnpunh L Yuwh gynennd’ 140.4%-ny (224 610 npwdny) L uywrnnuywb Jupytpnd' 12.6%-ny (194
4 a npwiny): dwpyuyht GepnpnudGbpnid wdbbwdbs nbGuwywpwnp Y2hep pwdh b pGytp wpnynGwpetpne-
pjwl ninpuinh Jupywynpiwlp' 27.5%, pGn npnud dhwyb uGbnh wpnynibwptipnipjwlp pwdh t pGuyGp Jup-
YwjhG GGpnpnuiGGph 16.5%-p: Uwwennwwl Jwpytph wnbGuwyuwpwp Yhebd pGnhwlGnip Jupyuwhb
GtpnpnuaGbpnud Ywgobp b 23.6%, hhthnptipwyhG JupytphGp 9.7%, $hlwluwywb hwindwdéhlp 10.8%,
gjninwinbwnbunipjwb JwpytphGp 6.9%, npwbuwnpunh L Ywwh §jninhbp’ 5.2%, wnlanph §yninhGp’ 5.1%,
hul wyp GyninGphGp 11.2%:

JdwplwjhG GGpnpnudlbph rhuywylnipjwl nwubph wenwing Grwidujwyh plGpwgpnid plGnhwGninp
Juwpytiph L nbGphwnnpulywb wwpwnpbph Juqdnd unwlnwpn Jupytph L nGphunnpulywb wwpwunpbph
inbGuwlwpwp Y2hep wybiwgt) £ 1.7 tinynuwjhG YGunny L Yugibp 91.6%:

Gnwdiujwyh plpwgpnd Juwplwihl YwqiwybpwnipntGlGbph plnhwlnegp Yuwhwwih dGénipniln
wak| £ 5.1%-ny (225 010 npwdny) L Grwdujwyh Jbpohl Yuqib) 4.6 dipn npwd:

dwpywihl  YwgiwybpwnipnibGbtph  plnhwngp wwpunwynpnepyncGlGtph dbénepyntlp - wok &
4.9%-ny (171 410 npwiny), pln npnud” gptipk hwjwuwpwswth wakp G0 $hghlulywl wbdwbg GHwwndwdp
dwaybnmwiht ywpwnwynpnepyniGtpp, hpwywpwlwlywl wGdwhg GHwwndwdp dwaiybnwhlt ywpunwyn-
npnipjntGbtpp L pwGyGph ne wyp $hbwbuwywb YuqdwybpwnipniGbtph Gywwndwdp wywpunwynpnepyncb-
GGpp:

2005p. wnwohb GpGp wdhultph pGpwgpnid 8 JwplywjhlG YwqgiwytGpwnipntGbbp wpfuwwnbp GO
2whnypny (pGnhwGnip pwhnypp Yuqguibp £ 154 010 npwd) L 2 JupyuwihG ugqiwybpwnipyntGGbp” yawuny
(nGnhwGnip YyGwup Yuqgob) £ 75 0106 npwa):

17 welunpuyhl pwllibnh L Jupluyhl GuqiowlbnynipintGaGnh wpnwphl wwpunpp
2006 pywlhwih wnwohl Gnwduywlp bpopl

17 welunpuyhl pwllbnh ni Junpluyhl GuwqdwlhbnwnipiniGGaph Jwnluyhl wwpuwynpnepiniGGGpp™ wn-
wnwphl wpfuwnhp Ghwndwdpe 2006 pywlhwih wewohl Grwdwwlhh JGnopl uwqdly GG 47.9 djG nnjwn™ Guifunpn
wnwnyw bnoh 47.7 410 nnpwnh hnfuwnbl: 2006 pywlwlh wrwohl Gowiuwlh pnOpwgpnid welunpuyhl
pwilibnl nt Junluyhl huqowlbnwnipintGaGnn wnunwphl wpfuwnhhg Gangnwdby GG 7.7 diG nnjwn Junluyhl
Uhongltin, Gufulhlnid dbnp plbnydwd dunlbinh npdwg Quinwnlby GG 7.6 016G nnjwn hhdGwlhwl gnedwnh
dwnpnidabn:

Onihnfully GG Junplwanne GpiplGbnh wnbuwlwnwn GrhrGhpp wdpnnop ke Uwulwynpwwbu® 33 webnpw-
Il pwllbnh L Junpluyghl GuqdwlbnwnipiniGGGnh hhdGwlhwl Junluwinne Gpiplbnl GG Gnby ™ UGS Pnpuw-
Ghwl, nph wnbuwlwnwn Yyhen wdpnnoh dbe Guqdby £ 15.8% (Guwfunpn Grwdwwlhnid” 16.9 %), Mniuwunwln
14.6 % (Gufunnn Grwdwwlhnid” 14.7 %), Cltygunhwl™ 10.4 % (Gufunnn Grwduwlynid 10.5 %), UUL-G° 10.9 %
(Guwfunnn Grnwdwwlnid” 10.3 %) L Lintpulidpningn 9.4 % (Guwfunpn Gowduwinid” 9.4 %):

Ubngnwywo qwnliinn pwllhbnn hhdGwlwlnid inbnwpwpfuliy GG inlinbunipywl hbnlywy huwandwdGbnndd.
14.8 U1 nnjwnn wpyniGupbnnupywl, 14.7 016 nnjwnpn webanph L 6.8 di0 nnjwnn” phlwluwlwl hundwd-
Gbpned:

2006 pywlhwlh wnwohl Gowduwlhh dbnoh npnipywdp Gepgnuwidwo dunlbnh dhohl lppywds nnlhnuw-
nnnypp Gufunnn Gowduwlp (2005 pywlwih Jbnohl 7.6 %) hwibdun woty F L Quwqoly 7.7 %, npnbg dnwn
48.2 %-n nnwgnn (LIBOR, EURIBOR) wnnhynuwnnnipny £: dwnlbnh dhohl dwdlybunuwylnipincln dnwn 4.1 tnwinh
£ Gupowdwdlhbn Junlbnh wnbuwlwpwn Gopen Gdwqby L quqoily  Gepgnwywo Junlinh 23.1 %-p° Guifunpn
wnwnyw bnoh 21.1 %-h thnfuwnba:

1999-2006pp. 17 wrlunpuyhl pwllybph dwulwynn wwpnpp ntbbgly ¢ htiinlywy nhGwdhlywl

60 12

50 /’\ ——— 10

40 H—=H HHH ' = L g

30 HH N L e oA H Hoe
—

20 SN SIRETHEIRETNEIRETRE = ™~ HH H H HH H 4
0 0
TR A T A R R A R R AR A R A R A
99 00 01 02 03 04 05 06
T tpmuppts wpwpnp (15,6 prgun) — Uhohti iy umlnuunpnyp (%, wp uwlnnuily)

* Ubnwnywo 60 dhowqquyhl phlwluwlwl quqiwlhbnwnipinitGG6nph L wyy JupluwnniGbnh Ynndhg wnwnpbn dpwanbinh pnowlwlGbpnid 33 fuw-
npwwpnipuwl dhongny uinwgyws Jwnlbpn.
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PULLUShL 3UUUYUNGh Gnwiujwyh plGpwgpnid thnthnfunipjniGbtin 66 Yuwwnwpybp 33 WA hGnlyw)

yuPQUINPUUL Mucsk  Gnndwinhy whntipnid.
ONONUNFIZNFLLEN

«PwOybph qnpénibbnpjwl Ywpquynpnidp, pwGywihG gnpéniGbnipywl hhdGwywb nbGunbuwywb
GnpdwuwnhyObppy  YwlnOwlwpg 2-nid Yuwuwnwpwé  thnthnfunipynibGbbph  hwdwéw)l® Iwjwuwnwlbh
Swlpwwbwnnepjwb YGunpnGwywb pwGyh Ynnihg pwpdn Juwplwbhy («U», «P» L «9») unwgwd
YwaglwybpwnipjntbGGbph wpdbpnptinp, wyn ugliwybpwnipintbGtph Guwwndwip wy wwhwbebbipp,
hGswbu Gwb wyn YuwgdwytpwnipntGGbph Gpwfuwynpnipjwip ywhwbelbbpp pwlytph Yuwhwnwih
hwiwpdbpnipjwb hwydwpynid Yplngpydtb 20% rhuyh Yorny «U» L «P» JuplwbhGGph nGwpnid L
50% nhuyh Upnnd «G» Jwplwlhph nbwpnid: Pwgh wyn, Swjwunwbh Iwbpwwbnnipjwb
yGOhwpnOwywb pwOlyph Ynnohg «U», «P» L «G» Jwplwbhy unwgwd YugdwybpwnipnibGbtph
wndtpnptinp, npnlp oquwagnpéynid G0 Iwjwuwnwbh Iwlpwwbnnepjwb YehnpnGwywb pwyp
Ynnohg hpwywlwgynn qnpéwnbnipyncGlbipniy, GGpwedbine G0 Gl pwGlyh pwpdp hpwgdbih
wlywinhybtipnid: JdbpnGjw) thnthnfunipnlGObpp, Owwuwnbing dtrGwpynipyniGbtiph pwihwlghynipjwl
dwywpnwyh L hnwwihnipjwl pwpdpwgiwlp, Yupwbbo pwGytph L ppwywb hwndwdéh hwiwgnp-
éwygnipyniln:

«dwpyuwiht YuwqiwybpwnepjntGabiph gnpénilbinipywl  Yupgwydnpnudp, Jwpluwht uqiwybipwnt-
pjntbbtph gnpéncbbinipjwl nOwnbGuwlywb GnpdwwnhyGbpp» YwOnbwywpg 14-nd Guhuwwnbuyb) E
npnuyp, hwiwdwid nph nOhybGpuw] Jupywiht JugiwybpwnipniGGbphG pnyjwwnpynid £ phpbg
wlnibhg pnnwnytip L nbnwpwpfubp wpdtpnptp, npnGg wrGjwqlb 30%-p wbwp t wwywhnqwd |hGh
wnwolwlywpg (AAA (Aaal)-hg A-(A3)) Juplwlbhy niGbgnn YwgdwybpwnipntGGbph Ynndhg: dwnp-
Yuwjhb YwgiwytGpwnipjntGltph Ynnihg pnnupyqwé wpdtpnptinh wnwelwlywng wwywhnyywénipjwl
wwhwOp wohpwdtiw £ GEpnpnnGEph 2whtph ww2unwwbnepjwb L wpdtpnptph 2niywh gwép quip-
qugwoéntpjwl wwydwbababpnid wyn wnhwh wnpdtipnetiph GUwwdwdp YGpwhuynnnipjwb dLwynpdw
Gwwwnwyny:
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Jadwpnpwhw2dwnyujyh hwawlwngh qupqugniraabn

Jawpnpwhuw2wnyuwjiht hwpwptpnipyjnlGGGnh qupqugniLip
2006p. wnwohl Grwiujwuyh nGpwgpnLu

Swiwdw)b 33 YEanpnGwywb pwbyh 2006p. npwiwydwplywihb dépwapny uwhdwljwsé 33 Ydwpw-
hw2wpywihl hwiwywpgbiph qupqugdiwl ninnnipjntGGtiph’ hwpybnne Gnwduywynid hhdGwywbnid
nipwnpnipjwlb YGhwnpnGnud G0 GnbGp Jdwpwjht hwdwlwnpqbph uwpgwdnpdwb L huynnnipjwlb hbwn
Ywwdwé hwngtipp: Uwulwynpwuwtiu” hunnwybgyt 60 wpnwuwhiwbywb Jswpwihb hwdwywnqbphb wa-
nwdiwygnipjwlp GGpywjwgynn  Phwluwywh, ppwwlwld L wy wwhwGebbpp, hGsp Yawagbglh
wnbinpwihl pwGybph hGwpwynp rhuytpp dhowqquihb hwdwlwpgbphlt wlnwdwygbint L gnpénibbnt-
pjnth swywibint hwpgnid: Nudh dGp G0 dinbp «ddwpwhwqwpywihlt hwdwywpgbph L ydwpwhwdwp-
Yuwyhl YwqiwybpwnigntGGbph dwuhl» 33 optlpnud wwwpwd hwiwwwunwufuwb thnthnfuncpynil-
GGpp, npnd hunwy uwhdwbyb) G0 npwdwywb dhongltiph thnfuwbgnid hpwywlbwglnn Yuqiwybpwnt-
pJnLGOGph gnpéniGbnipynclp, hOswbu Owb pnpuwjwywl webnnep hpwlywbwglnn Yugiwybpwnipyncl-
GGph hwaqwpybtph hppwywlwgiwb ywwnwufuwbwwnynipynilp:

Lwplnpbinyd 33 nwpwépnid pwpunwiht pwqwyuwnenid dtinp pipdwd Gwdniibbpp L qupqugiw
dhwnnuabbpp 33 yhGupnGwywh pwGyh Ynnohg hwunwinygt) t «3wywuinwbh Iwbpwwbnnipjwl nwpwé-
pnuld ydwpwihG pwpwnbiph pnnunpydwl, uywuwpyiwb L nmwpwédw, hGswbu Gwb yodwpwihl pwpwntpny
gnpéwnbnipjntGOtph hpwlywlwgiwb Ywpgp», npnd vwhdwbynid 60 3wjwunwbh Iwlpwwbnnipjwb
nwnpwépnd ydwpwyhl pwpubph pnnupyiwl, uywuwpyiwl b nwpwéiwh, hGswybu Gl Jdwpwihl
pwpnutinny gnpéwnlnigjntGabph hpwlywlwgdwl YwnGotnp:

33 yLhwpnOwlwl pwlyp, Shwulwlywb yapwhuynnnipjwl hpwlwlwgdwl htin Yuwywsé, hwiw-
wwuwnwufuwb thnthnfunigyniGGtp £ Juwwwnpbp «3wjwunwbGh 3wbpwwbnnipjwl YGanpnGwywb pwGyh
Jswpwhwdwpluwyhl hwdwywnpgh dwubwyhgltinh, JtpehGGbphu hwidwpunpnbtph hwyythwdwnbtnh,
hOswbu Owl wnbnGywunywywb hwiwywpgbiph dwulwyhglbph Ynnwynpdwb Ywpgnid»  uwhdwbbiny
wndbpnpbinh 2ntywyh dwubwyhgbtphb, hwyytwnne pnnupynnbtphl, wwywhnjwgpwywb gnpéncbtinipynil
hnwywlwglnnltphl wpwiwnpdnn Ynntiph Ywnagp:

Swpybnnt dwiwlwlywhwwnywdéned, hhdp plnnibbind  «ddwpwhwwnpywiht hwdwlwpgbph L
Jswpwhwqwnpyuwihb yuwqdwybpwnipintGbbph dwuhb» 33 optlpp, UGGunpnGwlywb pwGyh Ynndhg 33 nw-
pwépnLd gnpénn th 2wpp pwGybph wpwdwnpdtp 66 WESTERN UNION dhpwgquwjhG ydwpwihl hwdw-
Ywnghl wlnwdwygbnt pnijingnipyncGtip, hGswbu Gwl (hgbGqwynpydb| £t «UpdtGhwb tpuwypbiuy ORL-G
npwtu npwiwywh (thnnwyhb) thnfuwbgnidbbp hpwywbwgbnn yugqiwybpwnipnc:

33 yGhunpnbwywb pwlyph nwoiwdwpwywb Guuwwnwybbphg OGO £ 33 wwpwépntd wbywbfuhy
JdwpniuiGtph fjupwOnidp L qupqugnidp: Iwpybunne dwiwlwlwhwwndwdnid 33 nmwpwépnid wblywhfuhy
Jdwpnudlbpph dwywip Ywqob) £ 1401 dipn 33 npwd (pwlwyp 503616), wyn pynid 33 YLhuinpnGwlwb
pwOyh Jawpwjiht hwiwywpgbpny hpwlywlwgywé Jawpnidlbph éwywip Ywgibk £ 979 gipn 33 npwy,
hul pwGwyp 225452:

UGYwaGfupYy ydwpnuilGbph dwywip 2005p. wnwohl trnwdujwyh hwitdwwn wybjwgb) £ 1.49 wlqwy
(463 U pn 33 npwdnd), huy pwbwyp' 1.29 whquw (112339-ny):

33 yGawnpnGwywb pwlGyh Jdwpwiht hwdwhwpgbnpnd ppwywlwgwé JydwpnidGbpp 2005p. wnw-
ohl tnwdujwyh hwobiwwn wak 60 dwywip 1.6 wlhgqwd (378 dipn 33 npwany), huy pwlwyp' 1.37 wlquy,
npp Ywqub £ 61662:

33 yGhwnpnGwywh pwayh yodwpwiht hwdwywpgbpnd hpwywlwgywéd npudwywb thnfuwbgnidltiph
dhohl opwlwl Swywip Ywqlb] £ dnin 15.3 dipn 33 npwd, huy pwlbwyp 3523: Lwfunpn Lwpyw GneyG
dwiwlwywhwwnywéh hwibiwwn npuwiwlywb thnfuwbgnidbbph dhohlb opwywb dwywip wybjwgt| £t 5905
016 33 npwiny (pwlwyp 963-ny):

2006p. wnwohl Gnwdujwyh pGpwgpnid 33 YhGupnOwywb pwiyh dhongny hpwlywlwgywé Yydw-
pndbGpnd pwpnibwybp 60 OGS nGuwywpwp Yzhe Juqib] Gwidwwbnwpwih Gwuwdbnbwd, hGswbu
Gwl yGpphGhu nunnywé thnfuwbgnudbtipp, npnbp Ywqgib| G0 pGnhwbnip ydwpniudbtiph dwdwih 21.44%-p L
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pwlwyh 45.78%-n: 33 YLGGunpnGwlywb pwbyh dhongny Gwbdwwbmnmwpwb ninnywé, hGswbtiu Gwb ytpohGhu
OwhuwdébinGwdé  thnfuwbgniiGtph pOnhwlnip Swywip Owhunpn wwpdw GnylG dwdwlwlwhwwnywéh
hwibdwwn Gwqgb £ 24.39%-ny (68 dipn 33 npwiny), huy pwbwyp wadk| £ 34.65%-ny (26563 -ny):

77 4R dhongny hnwlhwlwgywo ownm dGeph pwlwlp L 6wduwyp

Ui 37 npwd hunn
1050000 400000
g:gggg R . 1 350000
750000 P < 300000

\
650000 T o - 421 250000
550000 . ol N — e ~
! L e // \ T — o1

450000 + | — N~ T TS 5 200000
350000 =7 /’/\\/ “] N T T + 150000
250000 = >
150000 100000

ltn. llGn. NlGe. IVGe. I6e. NlGe. b IVBe. lbe. Nbn. Hbe. IVBe. Tbe. NGe. NlGR. IV be. b

02 03 04 05 06

Ouwnjuy =Tt T Pwlwly (we wrwlgp)

Swyybwnnt dwiwlwlywhwnydwontd 33 nwpwdpnid wjwuwmhy pwpwnbpny hpwywlwgyb) £ 23999
410 33 npwdh 579356 qnpdwnlnep)nil: Wn pynid’ pwpuintinn wllwbfuhy ydwpniudGbph swywip Yuquib) £
tnwn 1991 016 33 npwd: Rwpunbipnd woywfuhy gnpdwnbnep)nilGhbiph Swywip 2005p. wnwehb tinwdujwyh
hwibdwwnnepjwip wok £ 1.97 whquwy (981 410 33 npwiny), huy gnpdwnbnip)nilGltiph pwlwyp wab £ 1.4
whquw (11020 gnpéwnbnipynilny): Gpowlwnrnipjwl 06y qunbynn pGnhwlnip pwpnbph pwlwyp Grwd-
ujwyh Jybpoh npnipjwip Ywqditb) £ 156674 pwpw, npp 2005p. tnwpbdtipph hwdtdwwnnipjwdp wybjwghb) k
1.14 whquwd (19488 pwnuny):

2006p. wnwohl Gnwiujwyh yGpoh npnipjwdp 33 YGhuinpnGwywh pwlyh
ElGyunpnGwihlG JowpnuiGbph hwdwywpgh dwulwyhglbph pGnhwlnip pw-
Gwyp Ywaub) £ 182, wyn pUncd 33 YGGunpnGwlwhb pwGyp L Gpw 3 twpwé-
pwjhl npwdwpynwihb YGGupnGatpp, 33 qwldwuwbnwpwlp 44 pwdwOdnilpbbpny, 21 wrlwnpwhl
pwOytip® 110 dwulwdnintipny, «UpdtGhwh Lwpn» wypngbuhbGquwjhb yGhawnpnGp L Uphpwbwnwlywh pwlyp (p.
Unuyyuw):

33 yLOwpnOwlywl pwbyh Jowpwiht hwdwywnpgbipny Yuwwmwpjwd Jyownnudbbph gbipwly2he dwup
hpwywlwgyb; t EGYnpnOwihG JowpnuiGeph  hwdwlwnpgh dhongny: Iwdwlwpgh dwulwyhglbph
b GYwnpnbwihG JdwpnudGbpp dhohG hwyyny Ywqib] GG pGnhwlnip ydwpnudGbph dwwih 87.35%-p L
pwlwyh 95.68%-p: Lwfunpn wpyw Gnyyl cwdwlwlywhwwnywséh hwidtdwwn b EYnpNGwihb Jdwnpnwdbbph
Swyw 0 wybiwgbp £ 99%-ny (426 dipn 33 npwdny) huy pwlwyp 36.4%-ny (57580-ny): Unlunpwjhl
pwOytph Yynnohg Ywuwwpwsé ELYunpnGwiht Jdwpnudbbpp JbpohGGtphu JdwpnudGbph  dwywiwihG
Jurnigjwdépnid Yuqob| GG 0nwn 88.39%, huly pwlwlwjhG Yuwrnigwdpnid' dnun 99.20%:

ElGYwnpnbwihG JswpnudGeph hwowlwpany ppwlywlwgywé npuwiwlwb thnfuwbGgnidGbph dhohl
onpwlwl pwlwyp 2005p. wnwohl Grwiujwyh hwakdwwn wybkjwgt| £ 900-ny L Ywquk| 3370, huy swywip
6655 410 33 npwdind L Yuaqubp 13368 40 33 npwd: ElGynpnGwihl yadwpnudGbph hwdwlwnpgnid dby
ELGyunpnGuwhb thnfuwGgdwh dhohlb swywip Gwfunpn nwpyw Gnyb cwiwlwywhwwnywsdh hwibdwn wak)
E dnwn 1.2 410 33 npwdny L uqgub) £ 3.9 010 33 npw:

ElGyunpnOwghG JownpniiGbph hwidwywnpgnid qpwlgdwé dtpdnudlbpp Ywqub) G0 JdwpnudGbph
pwlwyh 0.02%-n L swywih 0.16%-p (45 thnfuwlgnid 1364 010 33 npwd dwywiny), pln npnd” whpwyw-
pwp phpwgybhnipjwl wwwndwneny dbpdwé Jdwpnudlbpp Ywqgibp G0 hwdwlwpgnid hpwywbwgywé
yswpnudbbiph pwbwyh 0.008%-p L 6wdwih 0.06%-p (17 thnfuwbgned 528 610 33 npwd Swdwny):

2006p. wnwohl Gnwdiujwyh pGpwgpnid EGYunpnGwiht JowpndGbph hwdwlywpgnid Gepnpdt GO
Gnp $npdwwnlbipn, npnbp pnyp GG wwihu hwdwywpgh dwulwyhglbpht ppwywlwglb Gwl wpunwp-
dnipwjhl thnfuwGgniiGtin:
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L Gluinpnbuyhl JownpnedGbnh hwowlwnpgny pnwlwlwgdws dhohl opwlwl thnfuwlgnt datinp

uia 37 nnwd hunn
16000 4500
14000 N\ — = 4000
T 3000
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5000 N + 2500
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6000 1 1500
4000 1 + 1000
2000 1 T 500
0 0
2003 2004 2005 | tin. 05 Il Gin. Il Gn. IV bn. | tin. 06
1 Owijuy = Pwlwl (wp wnwlgp)

3UUURUNL @ARUShL 2006p. wnwohb Gnwdujwyh pbpwgpntd 33 YGGwnpnGwlwb pwGyh dhongny
J6UPNFULENP 3UUULUNG pnpwjhl ydwpnudObp G0 Gwhuwdbnbtb, 33 YGGunpnGwywb pwlyp, 33 nw-
pwoépntd gnpénn wnlinpwyhb pwytipp, 33 qubdwwbunwpwbp: Unbuinpwjhl
pwGytbph Ynndhg Ywuwnwnpywdsd pnpwihb tinwbGwyny ydwnpnudbtipp Ywqobk] G0 ytpohGGEphu JadwnpnidGiph
owywih 4.69%-n (Gwfunpn twpyw Gnylb dwiwlwlwhwwndwéh hwibdwwn wybiwgt) 66 1.23 whqwyd) L
pwlwyh 0.59%-p (Gwfunpn tnwpyw Gneyb dwiwbwywhwwnywéh hwdbiwwn wybjwgb| G0 1.7 wlquy):

33 YyGOhwpnObwlywb pwGyh dhongnd pnpwyhl GnwGwyny hpwlwlwgwsd YsdwpnidbGbph dheohl
opwlwb pwlwyp Yuagib| £ 140 thnfuwbgnid (2005p. wnwehl Gnwiujwyh hwibdwwm wybjwgb| £ 59-n4),
huy dwdwip GJwqby £ 1260 910 33 npwdnd Ywquibind 1097 16 33 npwd: UG pnpwjhl thnfuwbgiw
uhohl Swywip 2005p. wnwehl Gnwdujwyh hwdtdwwn Gwqgb| £ dnin 21 4106 33 npwdny L Yuqguib £ 7.8 O(0
33 npwd: P@npwjhl tnwlwyny thnfuwbgnuiltiph Gquaniip wwyowbwynpyt) £ hpdGwlwbnd $hlwd-
uwlwb qnpéwnlnipyncGGbpny: 2006p. wnwohl Grwdujwyh pOpwgpnd wnbinpwiht pwGytiph dhol
pnpwjh0 Gnwlwyny hpwlwbwgyb) £ 296 410 33 npwd swywiny 10 thnfuwbgnei:

17 YaGunpnGuwilwl pwllhp, 37 inwpwdépnid gnpdnn welunpuyhl pwllhbinh L Qwidwwbinwnwah Ynndhg
hnwlwlwgdws JawnndGbpn 33 YaGupnGulwl pwilhp Jowpuypl hwdwlwnpgbpng

Mbwnwywb wpdtpnpbtph

wiwfuwnG ! hwywrdwG b hwywnyGhph | LOnwikGp
2wy lwgdw G hwdwywing
udmbuhunduen kG T Bnpwipd T GE thgngnd
: Gnidwp @ Pwlwy : Qnidwp : Lwlwy : Qnidwp : Lwluwy : Qnidwp @ Pwlwy
- (010 npw) - - (410 npwy) - : (016 npwd) - - (410 npwy) -
L2005
. 429654 | 158131 . 150806 - 5188 . ..20993: . an . 601453 ;163790
inbuwywpwp Y2hrp
dSwpndlbpnud (%) 144 98SE. 28070 AT s49. 0®. 100 199
_hee. o 515359 : 207423 : 123228 :  6062: 74161 : 901: 712748 : 214386
wnGuwywnpwn Y2hep : : : : : : : :
dSwpnuitbpnud () c (28T 987S: 729 288 1040 0 0. 1%
e ] 524899 . 219123 . 153970 . 8315. _60841. 909 739710 . 228347
inbuwywpwp Y2hrp : : : : : : : :
Swpnuilpmad (%) 7090 99860 20810 364 22 | 040 100 19
Wb o] 716214 : 242062 : 154294 - 8951 : 72601: 942 . 943109 : 251955
wnGuwywnpwn Y2hep . . . . . . . .
Swpnuilbpnud (%) 2 7°94r 9807 18361 3550 [ 037 100 100
_COnwdtGp o : 2186126 : 826739 : 582298 : 28516 : 228596 1 . 3223 1 | 2997020 : 858478
inbGuwywnpwn Y2hep . . . . . : : :
USwnnLAGANLG (%) : 72941 9630 : 1943 332 7.63 : 0.38 : 100 : 100
S2006
B 855565 - 215711 . . 70193 . 8984 . ..53645. . __. 757 .. 979403 - 225452
tinGuwlwnwn Yahnp i 87.36 1 95.68 ! 7471 3.98 5.48 | 0.34 | 100 ! 100

Jswpniibbpnid (%)




MESULUL UPdER@ENh 2006p. wnwohlt Grwdujwyh dJGpoh npnipjwdp MGnwywb wpdbpnpetiph
3UGJUNUUL b4 hw2qwniwb L hwydwpybbph hpwwlwgiwb hwiwywnpghlt winwdwygb|
3ucduruLENh 0 33 wwpwépnid gnpénn 6 gnpdwlwy L 14 nhitip pwaltp, dky ng pwly

hPUYULUSUUL 3UUUWUNMG  nhitip, 33 $hOwbulbph L EynGnihywih Gufuwpwnpnipynilp (pnnwpynnh

Ywpqwyhdwyny), Gwlbdwwbnwlywl wwhwendl, hOswbu Gwl 33 YEGupn-
Owlwl pwOyp (YEGPNGWHWE wwhwnenih Yupquyhdwyny):

Gnwiujwyh pbpwgpnid hwdwlwngh Ynnihg wtnmwywb wpdtpnpetiph wrwolwjhl wnbGnwpwfudwh
L dwpdwl Gwwwnwyny dbwynpydbi £ 425 hwGdbwpwpwywb 16249 316 33 npwd dwywiny, hGsp 2005p.
wnwohl Gnwiuvwyh hwibdwwm wybjwgb| £ 4299 410 33 npwiny: Wn pyntd” wnwolbwjhl nbnwpwfudw
dwiwlwly 8bnp pbipqwé wwpwwwmniubiph nhdwg pwaytph Ynnihg Ywwwpyt £ 8038 G0 33 npwdp
thnfuwlgntd, huy wpdbpnptiph dwpdwl nhdwg Qwidwwbunwpwbh Ynnohg Ywwwpdbp £ 8211 60 33
npwih thnfuwbgned:

Qubdwwbtwnwlywl wwhwent hwdwywpgh Ynndhg wnpdtpnptph nhdwg Jwuwwpyb) £ 146 §.0 33
npwaih Jdwpnid, wyn pynid 119 316 33 npwd wpdbpnpbph nbnwpwfudwb L 27 §0 33 npwd wpdb-
pnptnh dwpiwh nhiwg:

Uywnhywgb) G0 whGnwlwb wpdbpnptnh hwaqwriwb L hwaqwnybtph hpwywiwgdwb hwiwywpgh
Gwulwyhglbiph Ynndhg Gpypnpnwihb 2niywynid wpdtipnpbinny Yuwwmwpywsé gnpéwnbnepyncbbbpp, npnlGp
Ywaub G0 66909 010 33 npwd wijwlwlwhb wnpdtpny (wyn pyntd” wnp nt Jwdwnp' 24209 4106 33 npwd
Swywiny, wqww wnwpntd 36351 010 33 npwi swywiny, qpuywnpnid 6349 416 33 npwd dwywny):
DVP- uygpnilpny Juwunwpywé wnp nt ywdwnph 332 gnpéwnbnipyntblbiph nhdwg Jdwnyb| £ 37395 416 33
npwu:

MLUUSPG eUPSLPn 2006p. wnwohl Grwdujwyh ybnpoh npnipjwip hwdwpunpnlbphb wjwuwnhy
oNHuU pwpubph wpwdiwnpnip Jwd npwlg uywuwnpyniip ppwywbwgyt) £ 33

nwpwdépnid gnpénn 18 wnrlbunpwyhG pwOytph Yynnihg: CGn npnd 16

wnbinpwihb pwlytp wlnwiwygb| Ga «UpLw» pwpwnbpny dwnpniiGtiph shwulwywb hwiwlwnpgh:

37 tnwpwidpnid gnpdnn pwllbph Ynndhg npwdwnpynng pwmnbph inbGuwlGbpn

Pwlyh wGwGnLop ! UpPw | MASTERCARD ! VISA | Uy pwpunbp
UGkLhp pway : + + :
UpmphGhGysunpwGy e
Awlbpwpepwty e o
AwtynGndpwtly e R
_Awpqugiwt hwywywl pwoy -+ S S
bnGBpupwly
_bptu-PhUh pwly Iwpwuewd s LR S
AwnibnfupwGy A
UpgwhupwGy A
«h@P» Uhpwqquw)jhl wnbinpwjhl pway : + : :
T S
bGBnpwoly LR
Uk wp pwy : + :

CMpndtpbypwlly
Swdhwnpwlly e
RS nGbunpwGy e
CUethupdpwlly L
3wfuliwypwby 5 5 | +

Swybinnt dwiwlwlywhwwnywdéntd pwpntph uywuwpyiwb Gwywwmwyn nbnunpytb GG 10 Gnp
wywmndwwn qubddwl dbptGwabp, L Grwiujwyh ytpoh npnipjwdp npwlg pGnhwGnep pwlwyp Yuqiby k
126: Un pynttd «UpRw» wjjwuwnhy pwnwnbph uwwuwpynip hpwlwbwgyb) £ 98 wywnniwwn qubddiwl
uwppwynnpniibtph dhongny: Unlunpwjhl pwGytph Ynnihg nbnwnpdt| G0 Gwl 104 POS wntpdhGwiGbp L
2 hdwyphGuntpGtp, npnGg plnhwlnip pwlwyp hwiwwwwnwufuwbwpwn Yuqdb] £ 1085 POS wntipdhlw] L
78 hdwphGuwntin:
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Gnwiujwyh ybpoh npnipjwdp gnpénn «Upw» pwpwnbiph pwlwyp 2005p. nwnbybpoh hwdbdwwn
wybiwgt| £t 1.16 wGqwy (9278 pwpwny) L Ywqib 64957, huy dhowgquwjhl pwpwwihl hwdwlwpqbiph
pwpnubtiph pwiwyp 1.12 whquwd (10210 pwpwiny), wn pyned’ VISA dhowqggquwjhl pwpuwihb hwiwywpgh
pwnpwunbpl wybjwgbp GG 1.1 wlquwd (7423 pwpund) L Ywqibp 70262, huy MasterCard dhpwqgquyhl
pwpunwjhlb hwiwlwpgh pwpwntpp 1.39 wiquwd (2342 pwpunny) L Yuqob] 8243:

Lwpubpny ppwlywlwgywé gnpdwnbnipjntGbph dwywip 2005p. wnwohl Grwdujwyh hwibdwwn
wybjwgb| £ 1.48 wGqwd (7850 GG 33 npwdny), huy hpwlwlwgywd gnpédwnbnip)ntblbph pwlwlyp 1.33
wbquwy (145790):

Gpowlwnnipjwl vty qunnlynn «UpLwy» pwpuinbipny Grwdujwyh plGpwgpnid hpwywbwgyb £ 268699
gnpéwnbnipjntt’ 7454 G610 33 npwd dwywiny: «UpLw» pwpwbipny Juwuwnwpdwé gnpéwnlnipynibGltph
Swywip 2005p. wnwohl trwdujwyh hwibdwwnm wak] £ dnn 1.56 wlquwd (2681 110 33 npwdny), huy pw-
OGwyp 1.3 wlquwy (65923-ny):

VISA dhowgquwjhlG pwpuwjht hwiwlwpgh pwpwbpny ppwlywlwgwé qnpéwnbnipniGGbpp
Swyw|p Ywqdk) £ 10685 410 33 npwd (190733 qnpdwnlnipynih), huly MasterCard dhowqgquwjhl pwnpunwjhG
hwiwlwpgh pwpwnbpnyd hpwlwbwgyt) £ 2128 610 33 npwd dwywny 28236 qnpéwnlnip)nil: VISA hw-
dwywpgh pwpwbtipn hpwywlwgywé gnpéwnlnipjntGGbph dwywip 2005p. wnwehl tnwdujwyh hwik-
dwwn wybjwgt) £ 1.5 whqwd (3588 4|0 33 npwd), huy MasterCard hwiwlwpgh pwnwntipny Yuwnwnpywd
gnpéwnlnipjnLGbtph swjwip 1.65 wlquwd (845 010 33 npw):

Uhowqquijhl wy) pwpunbpny hpwywbwgyti| £ 91688 gnpdwnlnipnil’ 3732 410 33 npwd dwywiny,
npp 2005p. wnwohl Gnwiujwyh hwdbdwwm wybjwgt) £ 736 410 33 npwadny:

Gnwdujwyh pOpwgpnid 2ppwlwnenipjwl Gty qunbynn o6y «UpPwy» pwpunind wpniGwyyb) £
wiuwywb ppwywbwgyt] dhehlGp dnn 2 gnpéwnlnipynilb: UGY gnpéwnlnipjwb dhohl dwdwip 2005p.
wnwyhb Grwdujwyh hwikdwwm wybiwgt| £ 4 hwgqup 33 npwdny L Yuquib £ 27 hwqwnp 33 npwd:

2006p. wnwohl Gnwdujwyh dbpoh npnipjwip UG wynndwwn qubdiwb dbptlwih Ynnihg uww-
uwnyynn «UpLw» pwpwntiph pwlwyp Ywqity £ dhohlp 663 pwnuwn:

«UpPuwy» puwminbinh quipnqugdwl nhlwihlywl

huwn 1l 37 npwd
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Cnowlwnrynn pwnwnbinh pwlwln (Gwfu wpwlgp)
= = = = QnpownlbnipintGbbnh pwlwln (dwfu wewbgp)

Qnndwrlnip/inlGbbnh Swywyp (01 npwd)

Pwmnbn vwwuwnlnng uwppwiynpnidGbph dhongny «UpPuwy pwmnbpny Gunwpyws gnpdwnplbnp
(2006 p. wrwohl nwdupwlnid)

Qnrdwn (416G npwd) LPwlwly
... ddwndwin qubddwl vwpptinp dhengnd 22 clessnny
N wn pUned WOYWEfunY L 8064
_____POS -wtindhOwGbph Spongny . 2195 . 56104
N wnpdnd wlbwlfubly 395 %675
_____POwphGwbnGGph Ohengnd 0 ] 0 .
wyn pyntd” waywhfuhy 0 0
o COnwebGn Tash 268699 __
wyn pyntd wlywhGfuhy 491 17739




UP3U2GU3NL 33 mwpwépnid gnpénn wnlinpwjhb pwOytpp hwdwhunpnbtph npwidwywb

ONRUULSNIULEPP thnfuwlGgniibbnt wpwg hpwywlwglbint Gywwnwyn wlnwdwygnid GG
3uuusurasn WESTERN UNION, MONEYGRAM, ANELIK, UNISTREAM, EXPRESS L wj|

hwdwlwnqgbiph: 2006p. wnwehl Grnwiujwyh plhpwgpnd wju hwdwlywp-
gbiph dhongny Iwjwuwmwbh Iwlpwwbtinnigintd thnfuwbgnuibGbph dwywip Ywqgob| £ 47130 410 33 npwd
(pwlwyp 214226), npp 6.6 wlquwu gbipwqugt) bt wpinwuwhdwb Yuunwpdwé thnfuwbgnedbbph dwywyp:
Swjwuwnwbh Iwbpwwbtinnep)nilt thnfuwbgndGbph swywp 2005p. wnweohl Grwidujwyh hwdbdwwm wybjw-
gb £ 1.37 whqud (12959 410 33 npwdny): Wu hwiwlywnpqgbpny 3wjwuwnwbh Iwbpwwbnnepynil Juwnwnp-
Jwé ubY thnfuwbgdwl dhohl dwywip Ywqdk) £ 220 hwg. 33 npwy, npp 2005p. wnwohl Grwdujwyh hwib-
Jwwn wybiwgt| £ 14 hwg. 33 npwadny:

2006p. wnwohl Gnwdujwyh pGpwgpntd npwdwywb thnfuwbgnid hpwlywbwglnn ydwpwhwqwp-
Yuwyhl YwgiwybpwnipjntGbbpp 3wjwumnwbh Iwlpwwbnnpjwb hptiGg hwdwfunpnGbphl Ywwwnb) G0
244 410 33 npwdh Jawnney, huy wpnmwuwhdwb Yuwnwpyb) £ 28 6106 33 npwdh thnfuwlgniy:

SWIFT hwdwlwpgh dhongny Iwjwutnwbh Iwlpwwbnnipjnild Junmwpgwd thnfuwbgnidbbpp wnw-
ohl Ghwiujwyh pGpwgpnid Ywqguib| G0 swdwip 481 dipn 33 npwd, huy pwlwyp 51416 thnfuwbgnid: UG
thnfuwGgdwl dhohl Swywip Ywqibk) £ 9.36 910 33 npwd, npp Gwiunpn wwpdw hwydbunne dwdwlw-
Ywhwwnywéh hwokdwwn 0dwqgbp £ 1.8 010 33 npwiny:
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UwlypnunlGunbuwlwla gnigwbh2btbnpp
2006 p. hnLGjwip - dwupunhG

(17 wqqouhl Yyhowlwaonwlwl dwruynipjuwl ndiw Gaph hhdwl Ynw)

I. PpwlwG hwnywsd

UGuwGnd InLGefun InLbefun - InGeup- 2006p.hnLbwp-dwpinp ppwlwld wah
: © o thbnpdup - dupn - fanbpup’ 2005p. hniGjwp-dwmnf
: : Glunndwidp (%)
JwdwfuweG GtnphG wprynilp (4G ppwd) | 723914 ! 1644006 | 2661455 ! 108
LU ntbywnnp (%, wonnuiljwi) | - - - 99
Ut qpuinywéhG pwdhG pGyGnn U (huqup npun) * ; 67.4 153.0 | 247.7 109.7
UpnyncGuwipbinwlwl wpinwnpwlph Swwip (@76 pauwes) | 424931 | 896024 | 1379281 | 95.3
EGywnpwtbtpghwih wpunwnpnipynilp (W74 §yun/dw) 1 586.6 | 11449 | 1615.2 | 87.4
ninwinGunbuntpjwl hwiwfuwnl wpnwnpwlp (@4 gounf) 140312 | 245382 40202.7 103.5
Uwlnwoéwhu wwpwipwonowlwentpwl swiwip (@6 gpue) | 424017 | 911305 | 1482819 | 113.6
Lbwuwhww) 2hGwpwpnepjw swlw|n (W74 npwd) : 3493.4 : 12692.7 : 27863.4 : 125.2
POwysnLpywl npuiwlwh GywdnunGbpp (@4 ppwd) ; 84567.7 :  197135.9 312792 117.1
PlwlsnLpjWE nnwiwywa Swhuubnp (L4 grwd) | 975852 | 2093543 | 3268004 | 119.4
UGY wpfuwwnnnh thohlt wiuwlwb waduwbwlwb | 1 i i
wtuwinwywndp (77 gpwd) i 53696 54559 | 56114 | 119.8
Snbuwwbu wiywnhy pGwysnipnil (ruwquip dwpn) 1163.0 | 1163.1 | 1163.6 | -
NwpnnGwwbiu gpwigdws gnpéwaniptn (hwqun dwpp) ! 88.7 ! 88.8 ! 89.3 ! -
Qnpéwanynipjwl dwhwpnwyp (%) : 76 . 76 . 77 -
Il. Upnnwphb hwwnywd
Ubwlnid : InGefwp C dm Gyfwp — thlinpdwn : InGwp — Jwipn : 2005p. hnGwp — dwpunp
(G UL nnyuip) - (UG UUL nnjwp) - (G UUL nnjwip) - 2004p. hnilywpn — wpuinp
. . - Gyunndudp (%)
UpunwhwGnd (FOB) | 478 | 1134 | 1844 | 94.4
Lbpdnwénud (CIF) i 174 251.1 4220 1136
UnLunpugh hwogblznh wwlwanin, | 69.6 | 1377 | 2376 | 134.8
lll. QGtph hGnbpulbp
dwiwlwlwppowl : Uyuwenquwlwt > UpryniGwpbpwlws - Qabph plnbpu - Yninuenbnbuwlwli
qlibph plinbpu - wpwnwnpwlph qbph - Yqunypunwy - Upbpplbph hpuwiguiwl
- hlnbipu - hGwpwpnigynebnd - qatiph hanbpu
Gwifunpn wduyw Ghuindwdp (%)
3Gy ! 1036 | 97.8 | 100.3 | 99.1
®Lwnpyun : 1002 | 99.2 1001 101.5
Uwpwn i 1004 | 97.2 | 1022 ! 100.2
2006 p. hnGywp-dwpwnp E E E E
2005 p. hntGywp-dwnunh GYwindwdp : 99.1 | 949 ! 107.2 | 104.4
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IV. dhws

dwlwlwlupnowl | 2004 2005 . 2006 2006
Guifunpn wduyw Ghundwdp (%) : bk prﬂ;?% 57 ,foz}lfjﬁ %

InLGywp i 2.5 54 . 3.6 . 3.6

Obnpdup | -0.6 -0.7 0.2 3.8

Uwpun ! 0.3 ! -09 ! 04! 4.2

Uwphy | 1.2 0.9 | |

Uwjhu i 1.1 0.1 !

3nLlpu ! -0.1 ¢ -1.4 ¢ !

3n hu , -2.5 | -4.5 | ,

Oqnuunnu ' 2.4 | -1.4 | '

Ubuwwnbiptp i 0.7 1 0.9 i

Inyunkidptip ! 0.1 0.1 !

Lnjbipkp | 0.8 | 1.1 |

hlwnbdptp | 2.3 2.3 |

Swpbyw Gufunpn tnwnyw nblnbdpbnh Ghuwwndwdp) 2.0 -0.2 ¢ !

Swpbywl Gufunnn unwupyw Ghundwdp) | 7.0 | 0.6 | |

V. PGwlwGnG qGwsh' thnthntuntpniGGbpp

8nigwhy | 2004 | 2005 2006
Guwifunpn wduyw Gyuindwdp, %
3IncGduin 0.65 0.71 0.39
OLwnpdwn 0.05 -0.37 0.02
Uwpwn 0.03 -0.26 0.02
Uwnph 0.05 -0.26
Uwjhu 0.04 -0.08
3nLlhu -0.13 -0.10
3nthu -0.50 -0.42
Ognuwnnu -0.31 -0.28
Ubiwwnbdptip -0.30 0.29
3Inlunbdpkp -0.16 0.03
Lnjtupkp -0.05 0.17
LYunbaptin 0.30 0.29
Guifunpn nwipyw Gnyl wdugw Ghundwdp, %
3IncGyuwip 4.45 0.72 0.08
OLwnpdwn 5.60 1.07 0.85
Uwpwn 6.37 0.71 1.08
Uwnht 6.39 0.13
Uwjhu 6.23 -0.74
3nLlhu 5.41 -0.57
3nthu 6.71 -0.78
Ognuwnu 6.90 -0.52
Ubwwntdptp 6.02 0.26
3Inyunbkipkp 5.67 0.32
Lnjkapkp 4.39 0.47
ALYwnbdptp 0.55 0.52

VI. POwywOnb qlwdhl wnwytijwytiu Guuwuwnnn 10 wypwbpwwnbtuwlybbpp

UGJwlncd | Luwpwuwnnidp pOwlwlnd QGwohd, nnlnuwyhl Lbin
Guifunpn wduyw Ghundwdp, %

PGQuywanG qGwds, wyn pynid 0.02
wynip wrwehb tnbuwyh 0.013
pnsGh Ghu 0.004
wwhp «Qwlbwfu» 0.004
wynip pwpdp nbuwyh 0.004
hntnupuynpdwb wnwynipjnth 0.003
wnnwiwnpnyuwabg Ynzhy pGwywh Ywyyhg 0.002
wwbhp nOwywb (Ynyh Ywphg) 0.002
Julwlg Gpywpwdhwn Ynzhy 0.002
onwyhb tnpwbuwnpwn 0.001
Jwpdnyph Swnwjnipintl 0.001

" Pun 33 UP hupduwnlGeph’ 33 wqquypl howlwnuliws Swewynipiul uduy GEpp hhdwl Jpw:
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UELSPNLULUL PULYP B4 QULRUMESUPULP dNuIUPUAEPNHB3NFLLEND'

. Muwhwlplbip YwnwywpnLpjwa Ywrwlwpnipjwl hwphyGbp L wjwGndtp

(UG 33 npwd)

! GUwwdwdp ! ! g

. s . B . ’ | - - - ! g

5 : S : 3 g

g : % : gi 3 : : 3

5 : 3 . e85 = . : g

N £ N N c N = = N 3

3 é c 2Sc: ;Eé . §g . = 3 . 2z

= S5 S5 5 - s 83 Eh=— =) o= ! 5

= 335 © =35 . 3 c e c c cc k]

g =T 5335 ERCI ERSE-NN S & & =4

3 = = = = = a

E s £ s3E: o 395 322 5 52 o 3
3 35 385 : S 538 : S<o = =5 ! S £5
S =3 =33 5 S =T cS c ¢ = c c . 5 33
3 35 - 3E5 - E £2§ - £33 5 53 = e
3 5E : 53¢ 3 SE3: Sas: g5 : g5 : 2 55
3 53¢ 523 ¢ ] 533 BEE £z £ 5 3
© 33 - 353 - =l ==3 - =c3 - 0o = - 0o 3 - =] as

2005
Ablwnbopkp 2 0° 5677 © 5677 ° 21966 ° 865 27 112 22970 -17294
2006

3IntGdwn : 0 5650 5650 35261 879 22 113 36275 -30625
OLwnpyun . 0 : 5584 . 5584 32763 . 867 1 113 33754 -28170
Uwnin | 0! 5398 | 5398 ! 27157 | 575 | 11 13 ! 27857 | -22459

" 8t quibhpbtinn huwpywnlywo 66 Yniinwldwl ulyqpnilpny:
2 Ubpwnwo 6G bgpupuwlps spowbunnipyuwl wpnniGplbanp:
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Nk FURUSP LUNNF8YUSLL
(10 33 npw)

8NsuULhTLLP | N-05°, 3-06! ®-06'! U-06
(WGwgnpnp dwiwlwlwhwingwoh ybnoh /;ﬁnzp/wti/_v)

__Mupnwnbp wwhnwn, RRgpwdnd) - 07 12 12
____Mwpwnwnhp wwhniun, (Wpowpdnyend) ] 28 46 193
Uy hwzhyGbip : - 387 | -387 ! 15.8

! 8m qulhpbtinn hwpdwnplywo 66 Yniinwldwl ulyqpniGpny:
Urzwﬁg ulihwlwluwplnphdwl dhonglbinh: QUU-G plngnynid £ hnfuwunlh wpunwndnypny wmnwphl wlhnpdGbpn L hinfuwunlh
wpunwindnypny ne npwdny wpunwphl wwnpnawynpnepynGabnpn:

3 2ul-G huwpywinlyyuwo E Spwanuypl thnfuwndtiplbnny” 1 UUL nnjwn = 450.19 npwd, 1 30pP = 1.4293 UUL nmjwpn, 1 Gynn = 1.1825
UUU nmyaip, 1 UR pnilwn uinbmplqg = 1.7181 UUU nnjwpn:

4 Onnh pwqul hwpdwnlywo b npwbu indjuwy wdudw Jbpghl ondwl Gufunpnnn hhlq opbinh L hwonpn wduyw ulgph hhlq optinh
dhoplp:

° Ubpwnywdo &G bgpunpulps snowlwenipiul wpnniGelbpp:
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untdsNrusru FULLUENP UUONO IUTUEUTHN

(U1G 37 npwd)
8NFSULPELEN n-05 | 3-06 | ©-06 | U-06
2UU (thnfuwnlbith wtwndnupny) 18584 | 23303 | 18359 | 11422
' UpinwphG wlnhuGbn thafuwnlbyh woowndnugend—— © 89535 © 99275 © 93370 © 94447
UpnwphG wuwno, tfuwnlbih wpowndngeny - 64663 . 69449 | 68882 . 77425
Upnwph wwnnwdnpnipynuGGen 33 ppwsnd - 6289 . 6524 . 61290 5601
oW 201896 © - 199523 © 202659 216026
CGwewdwpnen 5 ome2 19237 19237 © 21160
" anun wwhwlgltn WP Ghwndwop . 71885 . 71089 . 70056 . 75682
 MwhwOglbn Ye Gywwowsp - 83454 - | 82833 - 82797 - 87598
 MupowdnpninuaGhn UP Gwndwdp o 11899 1 7751840 11916
CSewbunepnd T C T lgss00 1 188328 . 192105 - 201581

dwilyttnwhG wywbnbbp i 82401 ! 83456 ! 84389 ! 80512
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onk 2ULa4UsSh YUNNF8YUSLL

(UG 37 nnwd)
snsULhTLLN i n-05° | 3-06 ! ®-06 | U-06°
e dtugnpnp dwdwlwlwhunndwdh Ybpgh npmpywdp)
NS UPSUBPL UYSPILEP 2 o 233314 238115 - 231084 - 224907
AUSUErEPLUGSPUVEr 192245 176533 . 1 121625 133563
SwewwpoeynG 4968 1388 8933 1298 _
_SGwbunepniG 188522 188349 © 192126 201601
Cotmbwnly. Llwedwlpw. 98715 : 97609 © 99139 . 103291
__nphg Ununwlyws wnnuGen 851 908 . 83 958
___SOwjhG wlwbunpymGen o 83119 © 82819 © 85253 91225 _
____nphg Ununwldwd wnbnuGen 1260 © 1388 1 1862 - 1430 _
__Gwhnup shtunwwlnnn Ywadwybnwneyniten - 4 138 122 . 233
____nohg Ununwlwe wnnuGep o4 (. (N
Wi $Plwluwlwl yugdwybpynipynielen 6546 © 7786 1 7611 6852
____nnhg Ununwlyws wnynuGep G 20 7 6 19
gnunwwhwehyGen 61245 1 -60429 1 . 61568 -66740 _
WUNUSPL UGS T 224802 207189 " . 208809 210910
o aeet 365559 | 354648 < 352709 . 358470 _
_Gppwlwnnipjnilnud ywlfupy R npws .~~~ - 144311 - 130758 - 131039 . - 130268
Swwhwly wywlnGn 33 npwidng® 1 57750 1 53935 1 54402 1 . 56500 _
___nphg Ununwlyws wnnuGbn 20 2mc B/ 28
_dwilbinuyhG wiwGnGbn A npwong 22141 2249 23368 24142
__nphg Ununwlyws wnynuGen o 297 . 303 304 - 326
_Upnwndnupnd wywlngn o 140757 - 147459 - 143900 : - 147560 _
o SwwhwGp® 58356 1 64002 : 59511 - | 67047 _
—__nnhg Ynunwldwé wnbnuGen 7 13 7 9.
o dwiYnwghG 82401 83456 84389 . 80512 _
_____nnhg Ununwlwe wnbnuGen e 621 - 638 . 635 679 _
________________________________ (thnpnfunipyni006p Owfunpn dwdwlwhwhwanywdh bywandwdp)
S UPSUBPLUNSPHLEP T e 4601 7031 6177 _
S verePL UUSPULEr - ts7ir 5092 11938
SwewdwpeegmG - 16386 - 2455 7634
SGwbunepniG S A2 et 9475
_bnGwny. Lweowlbpw., T S 106 1 1530 @ 4152
___nphg Ununwlyws wnynuGen C 86 6 15
___SOwjhG wlwbunpynGlen e 801 243 5972 _
____nnhg Ununwlyws wnynuGep o SR 128 - 26 68 _
___Gwhnup shtinwwlnnn yuwqdwybpwynepgyneibp = - S S 13, _____________ 110
. nnhg_Ununwlwe wnlnugtn ] 0 Y
U PhOwluwlwl yuqdwybpwynipynilen  © - 1240 A75 D -T59
____nnhg Ununwlwe wnnuGn o e B A3
_2nun wy wywpytp - - 87 . 140 . 5171
WUUUSPLAULGHUS o -c 7813 1619 1 2101
N1k 2ULUO

Swwhwby

nphg Yntinwlywd nnynulbip

nphg Yniinwlywd nnynulbip :




(wnnynuuyhl thnanfunipyni GGG Gwfunnpn dwdwlwlwhwingwoh Ghundwdp)

2NFS UPSUBPL UYSPILEP ; 2.1 -30 27
anrs verery uuseaLer T N 44 T a8
CGwnwdwpngn T ST e 216 - 855
CStwbumgma T A 20 - 49
 obmGwpl. L Ywqiwlepw. A a1 16 1 42
SGwjhG wGnbumpymGeen ST 04 T 20 70
" Cwhnup shbnwwnnn uqdwlbpwapgniGen AR a7 98 902
Uy phOwluwlwG wadwlbpynpymaGen - R 22 100
Conun wy wlwpgekn T . 49 . 84
uwusPvRWAWS - 78 08 10
ONP ULIIUS E S 30 05 ¢ 1.6
" CppwlwnnipyniGnd Yuefuhy 33 npwd - A 94 T 02 - - 06
| Swwhwly wywlnGtn 33 powéng - R 09 : 39
dwilbwwh wgwGnGbp 33 npwond - A a1 39 . 33
Upnwpdnypnd wqwGnGep - S 48 24 25
 sqwhwle T S o7 - 70 . 127
T dwibbowps T S e 11T 46

" 8nuguiGhyGpp hupdwplpfwd 6G Yninwldw uliqpniGomy:
2 UG plngnyncd £ dhuyl  hnfuwupltyh wpnwndnypnd  whnpdGbnp L infuwnplth wponwnpdnypng ne gpwdng - wmonuwphl
wuwnunwynpnegintGaGnn. YGGunpnlwlwl puwllyp 2UU-0 hwpdwnlywo E opwgpuyhl hnfuwndtplbnny (1 UV nnjwn = 450.19 npwd,
1 3@h = 1.4293 UUL nmywp, 1 Gypn = 1.1825 UUU nnjwp, 1 UP pnilwn uinbinihlq = 1.7181 UUU nnjwpn), welunpuyhl puwllybnh 2UU-

G thwunwgh thnfuwndbplbbnny:

’ Langnynid b qulfuplyn spowlwnenipinilnid, rbghntlwnGbnh dhuyl npwdny guuwhwly L dwdlbnuyhl wywlnbbnn (GGpwnjuwy

Ynuuinwlywo innlynultinn):

4 Lhngnlyncd t qulfuplyn snowlwnenipnilnid, pbghntlinbbph npwdny guywhwly b dwdlbnughl wywlnlbnp, wmnwnpdnipuyhl

wywlnbbpn (Gapwnywy Yninwlygwd innynulbnn).

° Plhngplyncd 66 huiphGbnp b qupuwhw(y wiwnGnp:
4 Lbnwnywd 66 4P Ganuwihwlihs snowlwnenipywl wpnntGplbnn:

3U3UUSULP 3ULPUMGSNHB3UL UhU23USRL MU3INFUSLENh LUuNNksJUSer

(UG UUL nnywn)
5 2005 | 2006

UGYwGinuip ¥ R ST e i
Jwiwfuwnb dhowqquw)jhG wywhniunGtp
(wnwlg ubihwlwlwpl. dhonglbinh) 674.2 680.4 668.0 674.7
JwiwuwnG ohowqquyhG wwhntunGen — © 7597 7661 © 7536 © 760.3
Cowh o o o: 0
C3ohU0RRGO 102 104 - 55 ° 185
Upowpdngp® L 7495 | 7567 | 7482 | 7418

! Twpdwnlyywdo F hwuinwgh hinfuwundtplbtnny b Ynuanwldwl ulqpniGpny:

2 Llngplywd 60 Shuyl pnfuwplybyp wpunwpdnypny winpyGepp:
3 Ubpwnywo G bgpunpulps snowluwenipiul wpnniGelbpp:
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dprluLuUuLUL SNFYU3k SNuNUUANNE3LLENE

8nLgwGh;Gtn ! 2005°% ! 2006

QLwe i 02! 36! 02! 04

! Twpdwnlyywd GG npwbu dhlsl 1 nwnh dwdltinny (puwgwenipjwdp guywhwloh) Gangnuwyywd/intnupwpfudwo dhonglbinh dhohl
Ypnywd innlynuwnpnyp.

2 Ubnwnrywd 66 pnynp dwilinuwyGnipiwl wndbpnpbnn.

s Lbnlyuywgywo G0 wnwoluyhl pncyuyntd inbnwpwpfuywd wndbpnpbnh dhoht pnywd GhwdinwpbnnipintGGann:

* Ubpluywgywé 66 inwpyw ybpohl wiudw unnhnuwnpnyplbpp: SGwdn GEpluywgyws F Gufunpn iwpyw nblntdpbpp Ghundwdp:

33 wbLsSMrnuuyuLu PULYP UNNUPS LEMANUY4US UdULALENP B4 SPUUUANYUS LAURUNMUSHL
Jurysrp suduLueNe 54 UhhL SnunuurnE3LLENe

(UG 33 nnwd)
dwuilytiin Uywlnh swquy’ Snynuwnpnyp Snynuwnpnyp
2005

CAnGgwn 9850 s T -
Cotwopdwp - 19070 - 175 . oo
Cuwpn 23910 1 175 oo -
Cuwphe o 16540 - 175 o -
Cowpe - 7250 - 175 . -
C3mGhy o 6950 - 175 o -
C3gpe 500 175 - o -
“ognuonu - 12150 - 139 S
© Ubwwboptp o s40 = 10 - -
© Anywobdpsp ¢ 13480 10 © o -
C Umdpbp 16900 0 -
~ OGywbptn - 14250 10 L -
2006
anbgwp - 1030 : 0. S
~otwpdwp - 5400 = 0 - S
CUwpe L a700 | 10 | oh

" UwipnidGbpp hwlywd s60:

64



33 4ELSMNLUYUL PULYP LNNUPS LLRYUOS NETN BY IULUNUNR NETIN JUUUU3LUINEMP
ouduLutre 54 Ubr2hL Snunuuarne3LLENrL

(U416 33 npwd)
dwdilytitn Nbwn Nbwn Swlwnwpéd nbwn Jwlwnwpd rtiwn
hwowdwjGwapbiph - qnpéwnGnipyniblbinh - hwowdw)Gwapbph :  gnpéwrlnp)nilGbph
Sswwip : wnnynuwnpnypp - swywyp : innynuwnpnijpp
2005
InLGywn : - : :
Uwpwn : - g ~l
L e
Uwjhu -
3ncbhu E - g :
CRnghu T T e0g27 - 315
Ognuwnnu ﬁ - g :
CUbwwtopen T e YR Y
2006
IncGduwp - - 590.4 3.5
otwnpdun E i - 2058.6 - 40
Uwpwn - - - .
" Uwipnidlbpp huwGws s66:
33 UP LNNUKS UNrsSuNrank3Ek SPrUUUNUUL Gd LsMraruduus udnd anroununka@sniuurp
ouduLvtre d Uur2hL SNuNUUNNrNE3LLEND
(hwquip LWL nnpwp)
Upwnwndnyph : Uhoht Lznwé Upwnnwpdnuyph : UhohG Y2nywd
wnpwiwnpiwd udnthh - wnnynuwnpntjpp - Gtpgpwydwd udnthh - wnnlynuwnpntjpp
dwalybn swjuwip ' : Swywpp ' ;
2005
b 2300 © 054 : . S -
2006
CUwpn o Sy S -
T Uwpnidabpp hwjwd s6G:
Ub2eULYU3PL NENN TNFYU3P TPRAULUMNHI3NELE
E UhppwGlwyhG rtiwyn 2ntywh 2ppwGunnipyniGp
Snigutihy . ohGu7on .  8&-14op .  15-28op . 28opLwgbih ©  Conuoblp
 GOnpwd: % Gnpwd: % GOnpwd: % aGnpwd: % GGnpwd: %
It Ogfwp 1540.76 - 3.81 3693.61 - 4.54 2119.73 . 435. 875.58. 4.89: 8229.68 4.39
 UnwybiuwgnuGwnynuwnpnyp 0 5000 . 600. . 600: . 600 . 600
LywquonuG wnynuwnpnyp ¢ 800. G 350:  : 350:  : 400: 3.00
- UwwGnwpe gbnpes - S o077 . 069 . 060: . o074 0.76
UnwdmwonuG wnbnuwnpnue - - 450 - 480 . a00- - 480 . 450
LywquonuG wnynuwnpnyp 0 - 8000 - 300 . 400. - 400. = 300
UwwGqwpen gbnecs - o051 : 035 -1 i 0200 i 0.44
' UnwybiwgnuG nnynuwnpnyp 450
TUdwquonuG wnlnuwnpnge 800 - 800 3s0. - a0 300
UwwGqwpen gbnpes - : 038 © 037 . 02 . o027° 0.40
| Qlpustdp 744338 352  8640.34. 399 396892 404 179525. 453 21847.89. 3.88
 UnwybiwonyGwnynuwmpruye 0 - 5000 - 600, . 600: . 600. . 600
LwqugnuG wnynuwnpnp 0 3000 300, | 350, i 400, | 300




33 H°UU / UUL MNLUN onluurdsee

Uduwphy

N

dwiwlwywhwwnywéh dhohl ! 449.36 451.74 450.11 | 451.00
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33 UNGYSMrU3PL PULLGNP BY JUMYUSPL YURUULEMMNFEB3NFLLENP UPRU2QU3PL
LeNPNFUU3hL HPRLe 2005 @YULULPL

a6 Uun nnjwin
| S OnhnfunpymiGOEn
: : i s
o S 5 g
8nLgwhyGtip s,)- -CE g: _g_ ;
2g g2 E =, . g%
€3 = S 38 g3
S 35S & 3s S
2E £ES: 2 - gg ¢ 3
=N S =] aa S &
UlwnhyGlin - 211.88 - 418
" Nunuilih Gepnanudlbn wpnbplpGepncd—— © 695 067 000 000 000 067 762
____ PwdGbinhpwluwt ywwhow,  © 527 069 - - 000:
. denwGbnandwegwhnge 168 002 G 000 - 002 166
Uy huwhunwg
Mopnpbwht Gepnanudtn 323 © 063 000 © 252 | 000 . 315 386
""" PwdGbwndutp . 058 041 - 000 041 098
____ Mwpnpwihl WwpnwdnpniynGGn 265 023 - 000 - 252 . 000 . 274 . 288
Uy GbpnpnudGbn 120170 © 1673 © 000 © 670 °  -006 997 & 21167
’’’’ dwplp 1879 000 - 000 - 123 -006 -120 - 1750
______ bplwpwdwsibe  © 325  -008 . . -091: 006 -105: 219
© GwpSwdwdln 1555 008 031 023 1531
 UwGfuhl npwiwlwa dhengGtn Lwywlngbn | 177.92 . 1549 . 000 - 532 | 000 © 1018 © 18810
777777 UwGfuhl npwowlwt dhengbn  © 3396 599 ©  © 227 ° 372 3768
______ UwGnGtn . 14396 . 950 . 000 -  -304 : 000 . 646 15042
_________ bplwpwdwolew . 151 509 - - 000 . 510 660
""""" UwpSwdwslbw 14246 . 441 . - 305 . 136 14382
____ W whohdétn 499 124 000 . -015 000 109 . 607
MwpunwynpnLp)ntGGtn 22437 . 3927 - 000 . 537 . 000 . 3391 . 25827

LwnSwdwiltin 608 - 210 - © 020 000 190 - 7.98

Qnun GepnpnLdwghG nhppp | 1249 | 2124 0 000 119 | -006 | 2011 -35.2




33 UNG4SMuU3rL PULLENP BY YUMYUSPL YURUULEMTNFHR3NFLLENP UNPSURPL ULYShYLENP NE
mursudn/rnHE3NFLLENL UNdNHRU3PL YURUL

G UuL nnjwn
2005 IV binwdujuly 2006 | bnwdujwl
Upwnwnpdniyp : Upwnwndnip
g: 2 F 33 2 - T
< < o S 3: < < ! g : 3
s pr gl 2 g = 2 s =2 : g
" o2 = e = S s =1 = = =: S
o =] : b c : - S mr =} : b c : = (]
UyuinhyGtp © 25:173.0: 289 53: 21:2094: 23: 1796: 314: 57 43: 2209
Ywwhwwih wpdbpnpbin -1 50! 00! 08: 00 58 - 6.1 00: 08: 00 6.9
Mwpupwihb wpdbpnpbin 00: 00: 27 00 00: 27: 00 2.9 00: 00: 00 2.9
GwGfuhy RpwiwlwG ShengGhn -1 260: 58 20° 02 34.0 - 30.9 46° 20° 02: 377
dwnltip, wyn pynid oyipnpudn - : : : : : : : : : :
L JwpYuyhb pwpunbp . 07: 174: 05: 00: 02: 181: 04: 16.5 : 05: 00: 01: 171
UdJwlnabp 0.0 120.0- 19.7 25 1.7 1440 0.0 117.6 26.0 29 3.9 150.4
Uy 1.8 4.6 0.3 00 00 49 1.9 5.6 0.2 0.0 0.0 5.8
MuwpwwynpnipynLGaGtp 753 136.0 - 11.8 0.8 0.3:149.1: 79.6 163.3 125: 24 04:- 178.6
Lwwhwwh wpdbtipnpbn 64.8 0.0 66.8 0.0
Mwnunpwihb wndbtpnpbn 00: 00: 00: 00: 00: 00: 00 0.0 00: 00: 00 0.0
dwnltip, wyn pynid odipnpudn -
(L dwnbuyhGpuwptn O
Ujwanbbn
Uy
2nun nhpp* | -728: 370! 171: 45 17! 60.3:-774, 163: 188: 33: 39 422

* hownwppbnnipintG thnnh quiGgyuwontd 37 welunpuyhl pwllbnh QUU-h, wyuinbin GEpwedwd 60 Gwl 33 welinpuyhl pwllbpnh
«Yuwyhinuyh wndbpnpbnny  wwpunwynpnuypinlGaGph dwuntd, ns thnfuwnplybyh wpnwndnypn b Junlughl huqdwlbnwnypniGG6nh
wpunwphl wlinpdGbpl nt wwpumwynpnepindGGGpp.
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CUS 6PUNLENP 33 AULLUUSPL IUUUYUNGh UPRNSNY Dh2PYULUL UL2ULS N2 UNGYSNMrU3hL
LTUSULNY LUSUN4US eNuuLBNrULENE 2005 -2006 BM.

hwaquwpn UUL nnjwn
i 2005
| in Il Gn. Il tin

GGt g g g
c c . c
a = a L= a . =1
S S S S S : S
= X £ c = c £ = : g
: S : D : [ : S : D : o : S : D : o

MnLuwunw : 79605 : 14895 - 64710 : 124181 : 21543 : 102637 : 163535 : 17610 : 145925

5142

LOnwikhp | 125308  37806! 87501 174033 53648 120384 | 219996 ! 40462 179534

hwaqun QUL nnjwn
l 2005 2006

T S O S R S

tnyntibn g g

o 5 o : 5

S S S : =

5 5 & 5 3 F &

NnwwunwG  © 173988 °  29489°  144499° 5413080 83537 18488° 81497
WL 23635°  0033°  14602°  82628° 30671 51958 20277  2023° 17354
12511021
A e s R H i
1646 1356
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 2395:  -1845
Wi bnnGen 224000 10207 121930 75600 40179 - 35421 - 17476  8233. o244
DenwitGp | 233483 57876  175606| 752819 189793!  563025! 147694  38029) 109665
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I3 ubLsSNPrNuUuuWUuL AULUP SUCYHEBULTPN
(2006 p. dwninh 37-h npnpywip)

Sw2ybyzhn
(hwaqun 37 npwd)

; 31.03.06 | 31.12.05
UlyinpdGbn
“Unhytp wpwwndnypny
____bwlpuhy npwdwyw@ dpenglbp b 562,173 | 269,956
____ Owwptipypjw pwlytph L upyuyhl YugiwytipynepyniGGtiph Gywndwdp ywhwleln 1 211,664,643 | 203,034,141
_____UU3-nud hwndy nfuwenipyw@ ppwgGe 68,129,250 | 63,808,889
UbpnpnuwdwghG wpdbpnebp
______~YwSwnph hwdwp Gwfuwwnbugwé Gepnpnedep 122247364 . 1,301
. - 6hGisk SwpdwG dwilbnn wwhnn GepnpnudGen b T 135,171,386
- Wiwpnwndnypnd wynpyGbp . = 286,986 | 422,267
o1 402890416 | 402,707,940
Uywhylp R npwdny
_____Mwnybp Lwy wwhwGeOep ;11939702 ;11,949,866
LGpnpnudwyhG wpdtpnpbin
- YwGwnph hwiwn Owfuwnbudws GepnpnedGen T 7798566 | 8,077,077
. 3ndGwlwG Shenglbn | 6036404 | 6088280
__NsGnpwyw@wynbdGbp I 69824 | 77,914
_____ Owwniwd tGpwlw hhilwhwl shenglbn ] SN 1616 | 1,393
______ WpwhwohdGbn 33mowend 410,874 325472
__________________________________________________________________________________________ ' 26,256,986 ' 26,520,002
Clquidtln wipnpyGen | 420,147,402 | 429,227,942
Jwpunwdnpop it GOGA e
_Upwnwpdnypny wwpowynpegyeGbp
_©nfuwnywo dhengGtp
- pwlytip L ywpluyhG ywqdwytpwnegyetp -+ 33811027 : 31,206,005
B L 178090169 @  79/411,892
2 3wwuwnwth ywowdwpegnG | 39290539 : 39493293
W wjwlnuwyhG hwohyGbp wpwwndnyend, N 2,036,506 : 1,990,006
,,,,,, W wwpinwynpnipynilltp wpowndnyeny 3,093,624 . 101,068
S | 156,321,865 | 152,202,264
Rnpwdng wwipewdnpneggnl0GEp
. GpowGwnnipjuil dbig pnpwnpwitn b dbnwnwnpwdten | 141265631 | 155,274,723
_Onpuwnqwé dpongtp
oo Pwilybn L uiphwhG YwqdwhtpwnepyniGGen |...23946515 | 30,350,201
B L E | 59,776,028 | 59,199,628 _
- AwwunwGh ywewdwpoipn | 27168148 | 21,993,849
W wqwlnwjpt hwohyttip 33 nppwdény .~~~ b 1,176,187 | 1,199,662
. Prnwpyjwé wndbpnpbp o .._.....1....29077916 | 21,482,856
______ 33 npwdnd wy| wwpnwdnpnegyneGGp ] 129,269 | 149,996
__________________________________________________________________________________________ i 282,539,694 | 289,659,915
Llnwakln wmunuwdnpnuggin GaGn . 438,861,559 | 441,862,179
Swwporwy
o bwlnGwnpuiywl Yywwhwwy A 100,000 : 100,000
_____Sfwynp wwhnean A 9,870,486 | 9,870,486 _
______ Unuunwldwe whnup / (YOwy) Lwy wwhniunGep 1 (19,684,643) | (22,604,723)
. COphwlnup Yuwhwwyg | (9,714,157) | (12,634,237)
Llnwitp Guwpuwy b wwpanuwdnprpnuGGtn | 429,147,402 | 429,227,942

Jupybilphnn hwuwnwnyty b33 Yalinpnlwlwl pwllh funphnnh Ynndhg 2006 pywlwlh hntGhup 6-hG L uunnpwanyby -

Shanuu vurqusuu 3U34ULNFG IULNA3UL
Luwfuwaquh G fuwnn hwpdwwwh
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3u3uusuuh
JuLruMESNHA3UL
usuLSrnuuuul PULUP
IrusSuruyunkasnku

.
33
usLSPNLULUL
PULY

Gpluwd 10,
d. Uwpqujwl thnn. 6
http://www.CBA.am

Quithup 60 x 84 1/8:
8.37 wwyu. nuwy. dwdn:
Swwpwbwy 120:

© Fuwywunwbh Iwlnwwbnmnpywl YaGunpnlwlwl pwily, 2006
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