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2006 pywlwbh hniGwphb 33 YEGunpnGwywb
pwOyp hwlnbu GYwy hwjnmwpwpnipjwdp, puwn
nph' qnpébiny «33 YGGupnhwlwb pwlyh dw-
uhl» 33 optlph uwhdwbGbpnLd, 2006 pywlwbh
hniGjwph 1-hg 33 YGGwpnGwywb pwGyp plnne-
GG £ qOwsh Ywnwdwpdwhb Gnp dnunbignid” wG-
gntd jwunwnbing qGwsh Guwwnwlwnpiwl nwq-
dwywpnipjwln:

UhGs wjn Yhpwndnn thnnh  waptiqunlGtiph
Gwwwwlywnpiwld nwgiwywnpnipyntp 33 UR-G
plnniGbp tp 1994 pwlwlhG, Gpp, 1993 pyw-
Yuwah dtipphlG wqquwjhlG wnpdnipp GtpnGbinig
hGwn, ulub] Ep hpwywbwgbt] hGelnipnylb npw-
dwywplwyhl pwnwpwywlnipjnit: Uw bGGpwn-
pnid tp o JEpolwlwl Gwwwnwyh  uwhdwbned,
wjbnihbunb, Jybpplhwywl Gwuwwnwyhb hwubbine
hwdowp, dhowlyw| Guywwwyh Ywd np GnyGa £
wijwlwywb fuwpufup uwhdwOnwd: JdbpeGuiyw
Gwwuwwyp qbwdl tp, dhowGyywp wnbnbunt-
pjnLlnLd thnnh wnwownyp Ywd qubqywén, npp
UP-0 Ywnwywpt] £t gnpéwnlwlwl Guuunwyp
thnnh pwquijh dhengny: WuhlplG qnnéty t annh
pwqu - thnnh qubgyuwd - @hwao npwh: 20wjwé
UR-0 JtpohlG wwphGbpht hwub) £ qlwsdh Guw-
nwluwyhb  gnigwlhzhl, thnnh  wapbiquwnGtiph
Owwwwlywnpdwld  nwqliwdwpnipntd  hpwlyw-
Owglbhu wryw GG Gnt hpdGwhuGnhpGtip: Uwu-
Gwynpwuwbu, ybpohl wnwphGbphG wGluwyna tp
nwnati| ¢innh qulbgyws - qlwa Yuwp' wwjiw-
Gwynpwé  nlwbuncpynilnid  thnnh - wywhwG-
swplyh  wnwwnwlnnuywb Jwppwqény, pwpép
nnpwpw)wgiwl wwydwbaGGpnid thnnh qubqyw-
ontd  YurnigwépwihG  thnthnfuncpynitGbtinnd,
hGswbu OGwl qGwsh Jpw ng dnGGwnwp qnpénG-
Gbnh qquih wantgnipjwdp (wpiwphl glgnid-
GGp L wyG): 6Y pwbh np WP qfuwynp Guuwwnwyp
qObph Yuwynilnepywl wwwhnynwdG k, npG optiGu-
nhpp «33 wbwnwlwb pjniptih dwuhl» 33 opkl-
pnd wdpwagpnud £ npwbu qOwsh npnwiyh dw-
Jupnuwy, www JtpnGw) Juuwh  pnipwgdwl
wwjiwabbpnd UR-G, Gwhuwwwwnynipjnilp nw-
tny qhwah Guwuwwnwlwihb gnigwlhhl, npwdw-
Jwpywihl pwnwpwlwlnipjwlb hpwlywlwgiwh
dwiwlwly wwppbpwpwn Jbpwlwbp £t thnnp
qulqywéh hp dpwgpwé gnigwlhyp: Qwuwnnpkd,
thnnh wqgpbquunbbph wOjwlwywb fuwphupub
wpyntGwybuin  skp Swnwyntd  hp  Guuwwnwyhd,
pwlh np uwhiwlwithwyjwé |hGEny optlunpp
qOwsh npnwyh dwywpnwyh wwywhndwb ww-

hwlony, UR-0 pwquihgu hwplywnpywé tp nhabnt
hwjtgnnwywbnipjwG:

2006 pywlywlbhg wbgbbiny qlwsh Guwunw-
Yuwnpiwl nwqiwdwpnipjwl, nph Jbpelwlyw
Gwwuwwyp qlwadh Guwnwlwihl dwywpnwya k,
huy npwbiv widwlwlwh fuwphufu b uwhdwGyned
qOwsh Ywlfuwwnbujwé dwywpnwyp, UR-0 wyjlu
sh ninnnpnyncd thnnh wanbquinltiph gnigwlh-
2ny: Npwbu gnpéwnlwywl Guwwwy pOnnil-
ynud £ jupdwdwdybn nnynuwnnpnipp, uwluwyG,
Shlwluwlwb Yuynibnipjwl wwwhnddwb GYw-
twnrniiltiphg GioGng, WP-0 Yppwebint £t Owl
Swywiwiht Ywpqwynpiwl dninbigniibbp: Qbw-
6h dOnnbh dhongny Ywlfuwwnbubiny wwwqu
dwiwlwywhwwnywdéh qlwdp, UR-0 qhwhwwnnld
E OwwwwlwihG gnigwbhphg npw 26nnuip L
pwnwpwlwbnipynitlp nunnnpnnid GwwwnwywhG
L Ywlhuwwnbujwé gnigwlhpGtph dhole 260w
yGpwglwlp: Qnpénld &t winynuwnpnyp - QGudh
buwlfuwntbuyws  dwlhwpnwl - qQlwd npwl:
Lwfuyhlt nwgiwywpnipjwl Gwwndwdp qlGwsh
ninnwyph Guuwunwywnpiwb hpdlwlwb wnwyb-
tnipyntGG wyl E, np Gpb wnwohlOh wwpwquwjntd
qOwdp wwydwbwynpnn gqnpénb tp hwdwpyned
dhwyb thnnh qulqwép, www tpypnpnh nbw-
pntd nhuinwpyyned £ hwdwlwlwb tnwpptip wgnb-
gnipjntlGltp niGbgnn gnpénGGbph (wyl nuw’
GGpwnjw hwuwpwynipjwl uywuntibbipp www-
qujh ytipwptipju:

QUwsh Guwunwywnpiwlb nwqdiwyjwpnipjnil
hpwywlwgbbhu wnwyb| Ywpunpyned £ WP gnp-
oncGtintpywlb hwpybwndtithnepyntGh ne pwithwbgh-
yncpjnilp: Wn Gwwwnwynyd UR-O wwppbpwpwn
Yhpwwwpwyph qlwsh Ywlfuwwnbujwsd gnigw-
Ghpp' QGwsdh hwpybwnynipjnGGtnh  dhongnd,
npnbp 2006 pywlwlhg pnnwnpyynid GO Grwd-
ujwywihl wwppbpwywbnipjwip («33 YyGhwnpn-
Gwywl pwGyh pwbptp») GEpYuywgbbiny pwnw-
pwlwbnipjwl hpwlwlbwgdwb pGpwgpp: Ujnwh-
uny, hwuwpwynepynilp Ywnpnn £ hGnbtb UR gnp-
oncGtinipywlp, ppwywlwgwéd pwnwpwywlne-
pjwl L hwwnjwwbtu wpdwlwagpywd 2tnnudbbph
yGpwpbipjw) unwbwp pwgwwpnipynilGltin: Uju
gnpéplpwgp Guwwwywninnduwé t UkGunpnOw-
Ywb pwGyh, wggqwjhb npwih GYwwndwip hwuw-
pwynipjwl Juunwhnipjwl L npwdwjhG fubwyn-
nntpyntGbtiph wahG, npwiwjwnpywihl pwnwpw-
Ywlnipjwl wpryniOwytunnipjwb pwupdpwgiwlp:
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Qlwdh Ywrwywpiwb Gnp nwgdwdwnpnipjwl
wwjdwabbpnud ppwywlwgdwéd npuwiwyjwplyw-
JhG pwnwpwywlnipjwb wpnyncbpnid 2006 pyw-
Ywbhb nwnpbywb qbwdp Yuqib] £ 5.2%: QGwdp
hhibwywlnud dLwynpyt) b wwpblwhld ww-
nwlpGEph qbtph 6.6% L SwnwjnipntGltph uw-
Ywaqltinh 5.3% wth htwnlwbpnd, npnbp qlGwshh
hwiwwwwnwufuwlwpwnp Gwwuwnb) 660 3.6 L 1.6
unnynuwjhG Yewnny: Muwpblwihl wwpwbpGtpp
qlbph woép hhdGwlwlnid  wwydwlwynpybp E
«Pwlowntinkl», «Uhpg» L «Cwpwpwywag» ww-
pwlpwfudptiph thnthnfuncpynibGbtipny (Guwuwnne-
Up hwiwwwwnwufuwlbwpwn® 3.3, 1.4 L 0.5 wninyn-
uwyhG Yytw), huy dwnwynipyniGbtph uwywaqlbbph
wap «Pniduwywuwnyiwl dwnwynipntbltph» b
«POwyyndntbwy SwnwjnipjntGbbph» gnigwlbhy-
GGph wdnd (Gwwuwniip hwiwwywnwufuwbw-
pwn 0.9 L 0.3 tnnYynuwyhb YGw):

hGswtu Gwfunpn wnwphGGpphG, 2006 pywlyw-
GhG Lu wpdwlwagnyby £ nGnbuwlwhb pwpép wa.
nwpyuw wpyntGpnd 13.4%: Qw wju wnwph Ly
wwwhnyyby b hhdGwywbnid hGwpwpnipjwb b
SwnwjntpjntGltiph wybjwgywdé wndtiplbph hpw-
Ywh wadh pwpdp dwywpnuwylGtph hwyhG: Un
ninpunGbph mwpbywb wéep hwiwwywunwufuwbw-
pwp Ywqobl £ 37.2% L 14%: LpJwé qupgugnLl-
OGpp, VYwulwynpwwbiu qpnuwnpeonipjwl  wdh
nbdwh wpwqugnidp, tnGunbunipyntlnid wpnwn-
dnyph GGphnuph fupwGiwb hGwn dGYwntn, Gwwu-
it 60 Owb plwysnipjwl GUwdnunGGph woha,
npp dwulwynp uwywnrdwb wsh dhengny npnawlyh
qOwdwyhb 80znLiGEp £ dLwynpbl uwywrnnuywb
2nLyuwyniy:

SGunbuntpjwl hpwywb hwinygwdéh djncu Gpyne
g)ninbpnid” wpryniGwpbpnepynlned L gynenw-
nbunbuncpynilned, wdh nbdwtpp nlnwntb GG:
CGn npned, Gpb wpryniOwpbpnipjwl wytiwgywé
wndbph Gwgniip wwjdwbwynnyb] £ dhowgqu-
JhG oniyuywywl wwjdwhGEph thnthnfunipjwdp,
www gjnenuinlbunbunipjwlt ypw pwgwuwyw
waqnbtgnipntlb G0 nilbgt] wlpwpbGlwwuwn plGw-
Ythdwywywb wwydwGGbpp: Upnynilpnid, 2006
pywywlhlb wpdwlwaqnyt) t wpnniGwptpnipjw
wpunwnpwlph  hpwywb  OJwgnd  nwpblyw
0.9% (2005 p-hG 7.4% wad), huy gjnLnwnbnbiunt-
pjwl nwnbywl wdp Ywaqob £ pnwdtbp 0.4%
Gwfunpn nmwpyw 11.2%-h thnfuwnbG:

Swpyw plpwgpnid GGpphG  wwhwbGowpyh
wdp Ywaqub] b nwnpbwb 13.7%, huy dwulwynn
hwndwéh dwfuuniibGbph wép 13.2%: Pujwlyw-
GhG pwpdp b Gnbp wpmynilGpp dwubwynp Gp-
npnLdGBph npnpiincd Lwpblwb 27.9% wd, npp

8

hhdGwlwbnid wwjdwbwynndty £ snppnpn Gnwd-
ujwyntd wpdwlwgpywdéd wdny: Ywwhwnw GGp-
npneibbph wop 066 dwuwdp wpunwhwjngb)
2hGwpwpnipjwl wsh wnbiwbph wpwqugiwip,
hwinywwbtu  plwlwpwbwhlG  2hGwpwpnipjw
nnpunncd:

2006 pywlwlh pGpwgpnid 9.2%-ny wybjw-
gb| £ dwulwdnp uwywrnidp, npp, qniquygybiny
pniuwpniénipjwl ninpunnd phpph dwywOtiph
Gwqdwdp, npnawyhnptb funpwgnby £ qlGwdwjhG
602nL0G6pp uywnennwywb PnLywyned:

UfuwwnwGph 2ntyuynid 2006 pqulwbhl pw-
pnLOwyydb GG ytpehlt 5 wnmwphGEphG npublnpywé
gnpdwanynipjwlb Yndwwndwl L wfuwnwywndéh
wdh dhwnnwdbtipp: SGunbGunipjwb dhohlt wojwbw-
Yl wfuwwnwywnpéh nwpbywl wdp Yuqob) E
23.5%, huy wpfuwwnwdwpdh hpwlywld  wdp
20.8%, pGn npnid’ wd £ wpdwlwagpybip inGunbunt-
pjwl pninp @ynunbpnid: Gnpdwqpynepjwlb dw-
Ywpnwyp Ywagub] £t 7.4% Gwhunpn mwpw hw-
dtdwuwn Gwgbiiny 0.8 tinynuwjhb YGwnny: SGunk-
unipjnLlnid wpunwnpnnwywbnepjwl wép pwpne-
OGwynid t qhobip wfuwwnmwydwndtiph wdh gnigw-
Gh2hG, hGsp uywrnnuywh 2ntjuynud unbindb| &
qOwdw)hb GbynLibkn:

Swpybtnnt dwiwbwlywhwwndwénid Ghpdncs-
dwl nnpwpwihb qGbpp wybiwgb) GG 15.2%-nd,
nnb fwwbu qGpwqugt  Gwiunpn tnwpdw Gniyb
gnigwlhpp (6.7%): Uwlwjt npwdh wpdtpwyn-
pnudp L Ywnwdwpnipjwl Ynndhg qugh uwlyw-
qltph wybjwgdwl untpupnwynpnidp hhdGwyw-
Gnud sbgnpwgpt GO GGpdntsdwl nnwpwihG
qltph wap, L npwiwihl wpunwhwjnnipjwip
npwlp wdkp G0 plnwiklbp 3.6%-ny: 2006 p.
nGpwghy hwadh wwlwunipnp funpugby t(159.2
4 G UUL nnpwnnd), huy pGpwghy hwyhy/3LU hw-
pwpbpwygnipjntlp Ywaqub, bt 5.3% Guwfunpn
nwnpyw 3.9%-h thnfuwptG: UhGsntin, Gpt hwydh
wnObOp ns pwGywjhG hwwnywdsh dhongny Ywa-
fuhl wpwwndnyph qnun Geiphnuph YGpwptipjug
UP qlwhwuwniibtipp, pGpwghy hwahyp nunlnid
t hwdbnipnwihG Ywqdbind 346.3 40 UUL
nniwn L 3LU-h 5.4%-p:

Swpyw plpwgpnid phGwluwlywb GGphnuph
qawlh wdp Guwuwnb) b hwiwfuweld wwhw-
pwnpyh wadhb L aGnuibbp £ wnweowgnb qlGwsh
Jpw: Uwluwyl, gnwu Ynnohg, UbGupnGuyw
pwlyh Jwpwé |nnugnn wndnipwihl pwnwpw-
Ywbnipjwl wpnyniGpnid quuyt) G0 qGwsh Jpw
ShOwbuwlywb dhongltinh WEéwéwywy GEphnuph
aGznLaGbnn:
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2006 pJwywlhG hwpywpnietitnwht pwnw-
pwlwlnipnilp hwiwhuwrb wwhwlownyh Ypw
nLGbgh| t stqnp wgnbgnipjniG: CGn npnLd, skgnp
wgankbgnipjnilp npubinpyby £ U dwiuubiph, L GYw-
dnuinGbph dwuny: Pjnobh Ywwwpdwl gqnpé-
pGpwgnid wwhwwyb GG Gwfunpn twphGbphG
npubnpwdé dhunnudbbpp. GwdniinGbph dwuny
mwnpbywb dpwaph qbipwywwwpned, huy Gwfu-
ubph  dwuny  fuGuwynnnipyncGGbph  dLwynpnid
nwnpyw wrwehl Grwdujwyntd L hwdbdwwnw-
pwp dGwéwyw| Swhuuntibbp tnwpyw yLpoh:

2006 pywlywOhb npuwiwywpyuwihl hwwnydwéh
qupqugniibtpp pOnipwagnytp G0 dwypnunluwnb-
uwlwb showyuwynh Gpyne hhiGwlywb wnwGédbw-
hwuwnynipjwdp: Lwfu, npulinpytp GG WP g fuwynp
funpp hpwagnpédwl htn Yuwdwsé hhdlGwywh
nhuytipp, npnlp uwwuynid thG wnbGunGunipjwb
djniu hwindwébtiphg: Uwubwynpwwbiu' ng pwnt-
Gwwuwn Gnwlwyh ywwndwnny pniuwpniénipjwl
hwiwfuwnG pbpph  GJwqiwl  wwjdwbGbpnLd
wpdwOwapybp £t «Uhpg» L «Pwlowpbntl nu
Yupuindh» wwpwlpwfudptph qGiph pwpép ws
hwiwwwwnwupuwlwpwp 29.5% L 37.9%: Uhl-
GnuyG dwdwlOwy, wpnwpht hwnywénid qpwlg-
gty £ tGGpqwyhpGtph, dwulwynpwwbu Gwyph
qlbph wa: Uprynilpnid wpdwlwapybp £ Yw-
fuwwnbuqwoéhg pwnpép qlwd: Ujn wwpwaquwjnid
UPR-0 ybpwluwyb| £ qOwsh 6pwapwjhb gnigwlbhyp
(nwntdbpohb nmwptywb dhGsk 3%-h thnfuwntt
5% + 1.5%) Owl $hGwluwywb 2niywjnid qlw-
JhG Yupney nwnwbnidGtip poyyp sinwipne GYuwnw-
nniiltiphg G GGnyY:

Enypnpn wnwGdbwhwwnynipyntlp yuwywdsd k
nmwpjw  Ytuhg npwiwjlwgiwl gnpéplpuwgh
qawlh wpfunidwgdwl hGwn (npwiwihlG qubg-
Jwéh wbuwlwpwnp Yhep thnnh qulqwénid
2006-h dGpohh, Gwfunpn wwpdw JGpoh hwdb-
dwuwn, wak| t 2npe 15%-ny), hGsp Lu Guwuwnb £
npwih ywhwGowpyh, hGnbwpwp LW UR Ynnihg
wwwhnyqwé wnwownyh wdhb: Swpw  wp-
nnLpbtpny npwiwiht qubqwélb wybjwgb
52.3%-nJ, thnnh pwqul 41.1%-nd, huy thnnh
qulqwén 32.9%-ny:

Cuwn 2007 pywlywbh qlwdh YuwGhuwwnbuntd-
Gepph” wybywpdnd £, np 2007 p. 2wpniGwyybint £
Ywuwhwwy 2h0wpwpnepjwlb b SwnwynipjntGGtph
ninpinlbph qupqwgnip  wwydwlwynpJwé
pOwysnipjwl GUwdnunGbph wony L Iwjwunw-
Gnud  gpnuwpponipjwl  qwpqugdwdp, hGsp
Yrupwlh hwiwfuwrl wwhwlowpyp wwwndwn
nwnOwny qGwdwjhb aGnLilGph:

Upwnwphb dhowqwyphg pfunn hhdGwlywh nhu-
Ytpp Ywwywsé GG hGswbu Gwdph L hnidpwjhG
wwpwOpltiph qlbph, wjlwbu k] hwlpwwbunne-
pjntG  Gtphnunn dwulwynp wnpwludbipnGbpp
uwwuywdéhg wybih wsh htw:

Loqwé  wwydwGbbpnd wybywpynd k. np
2007 p. qOwdp Yywqguh 4.1%, npp wnwpbywb
4% + 1.5% 6pwapwjhb dhowlw)ph uwhdwGOG-
pnid 2 CGn npnud, qlwdh pwpdp Jwd gwén
thGGnt rhulbpp nplt nunnnipjwdp qGpwyuwyne-
pjnLlG sniOGG: Niuwnp, wnwpw pOGpwgpnid UR-G
dounwwbu Yhtinbh inGunbunipjwb GGpph0 L wp-
tnwphl dhowywjptiph qupqugniilGtpht L nhu-
Ytnph h hwjin quint Ywpwguwjntd hwdwwwwnwu-
fuwlbwpwn Ywpédwqulph L Ystgnpwglbh qlwdp
Ouwinwlwyhb gntgwlhzhg 2tinnn rhultipp:

Shlwluwywb  Yuynitbnipjwl  gpuydwywlp
dhlwluwywl hwiwywpgh wlhuwhwb qnpént-
GtnupyncGG £, nph nGwpnid Phlwluwywb hwu-
tnwuwnnipjntbGGpp dhonglbp GG GGpgpwynud L
wnpryntbwybun - nbnwpwfunid:  dhlGwluwywb
Yuwjnilnipjwdp GO0 wwwhndynid  hpwgybihne-
pjwl wlhpwdtn dJwywpnwyp, waywbfuhy qnp-
6wnpltph wihuwthwb hpwywGuwgnedp, rhuybiph
qGwhwuwntdd  nu Ywerwdwnpnidp, pGdtrgnid
2nywihlG hpwyhdwybbpnid wnwewgwd nhulybiph
Yowbdwh hOwpwynpnipyned:  LwlG  pdwuwnny
dhlwbuwywb Yuynilnipynlp dqlwdwdbph pw-
gwlwynipyntGb £, nph wwjdwbGBpnid $hOwl-
uwywl hwiwlwpgh Gpbp hhdlwlywld  pw-
nwnphsltipp” $howlbuwlywb ncywb, phGwbuw-
Ywh hGuunpunnunGtpp b $plwluwlwb GGpwlw-
nnigywépltpp wpryniGwybinn L wijuwthwb Yuw-
twnntd G0 hptiGg gnpéwnnypltinp:

Shlwluwywb Yuynilnipjwlp  uwywnrbwgnn
nhultpp wwpwpbnyp GG nt wpwdéhG: UGhpw-
dbin b qlwhwuwnb) hGswbu PhGwluwywl hw-
dwywngh GtpphG rhuytpp, wjbwbu £ mbnbunt-
pjwl pninp hwunydwébbpnd wnwewgnn rhuybpp
L npwlg wlpnylwwptih pwpdp dwjwpnwyh
pwgwhwjniwl nbwpnd wpwg wpdwqulpb:
NruntiGwuppnipjwb  opjiyinp L dwypndhpw-
quynpG £, W $hbwluwywb hwiwywnpgh Gptip pw-
nwnphsbtpp $hwlbuwlywb nywb, phGwbuw-
Ywh hGuunpunnunGbpp L $plwluwlwb GGpwlw-
nnigqwéplbpn:

Ppwywl hwwndwdéhg pfunn rhulbpp hhdGw-
Jwlnd Yuwuwywé GG nlbGunbunipjwl wnwbGdhG
g)nLntipnLd inkinh nlGbgnn pwndtph, wqqupbwy-
snipjwl GUwinwiht L wwpunpwihG gnigwlhp-
Gtnh, qGGpp pGnhwlnip dSwlwpnwyh, dwubwyn-
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pwwbu wbywnd gnyph qlbph wnwwnwbniibbph
htwn: 3wplwpinietinwiht hwwndwéhg pfunn nhu-
Ytph hpholGwlwb wnpnipp whnwlywl ywpwnph
ut6nLpnLGh £, whwmwlwh pjnipbih wwlwunipnp,
npw  dhlwluwynpdwld  wnpniplbpp L hGw-
pwynp hGunwqw quwpqugnuibtipp: 33 $hOwd-
uwlwh Yuynilnipjwl wwywhnydwb hwdwp wp-
nwphl  hwwndwdh rhulbph  pwgwhwjwnnidp
Ywplnpwagnb fulinhpGGphg £, pwGh np hwdiw-
fuwnb wnGophGynn GYwdwnh dbe pwywlwb OGS
nbGuwlwpwp Y2hr ntGG0 wpnbpyphg utnwgynn
npwludbipinbbpp L gnpénlbwjhb GHwinwnGGpp:

COnhwGnp  wndwip  dwypndhowywinhg
pfunn rhuytipp hpdGwywlnwd Ywpnn GG $hgh-
Juwlywb L ppwlwpwlwlwb wGdwlg GYwinLn-
Gtph, hOswbu Gwb wywnphdbbph qbtph (hwwnyw-
wtu wbwpd qnuph) hGwpwynp qwpqugnii-
Gtph hGwnlwGp [hGG], npnGp Ywpnn GO wnpwe
pbinG, $hghlwywb L ppwwpwlwywd whdwlg
ynnihg Jwpytiph Gtpgpwyowd L dwpdwd, hOs-
wtu Owb wywlnbbph wnbnwpwfudwb GYwun-
dwdp npubinpynn Juppwqdwihl Yupnty thnthn-
funipnLGOEp:

Uju wnniind nipwgpwy GG thnnh L wpdnipw-
JhG 2nijwlbpp, pGn npnud” thnnh 2ntqughg prunn
nhuytipp YJuwwdwé GO whwmwlwb wwpunwnni-
ubph wnwolwjhG L GpypnpnwyhG 2nwlGGpp
unnynuwnpnyplbph  wwwmwlniiGbph hGw, huly
wndnipwinb 2ncyuynid, $plwbuwyub Yuynilne-
pjwl wbuwynilhg, wrwyb] OGS rhuywjhG
aqnpénb 33 npwd / UUL nnjwp thnfuwpdtiph nw-
nwbnnwywbnip)niOp:

33 Phbwluwlywlb hwidwlywpgh wywnhybtiph
unun 92%-p pwdhb £ pGLyGnud pwGlwyhlG hwdiw-
Ywnghl, hGunbwpwp, 33 $hlwluwywb hwiw-
Ywnpgh YuwynilGnepjwl wreninyg, $hlwluwlwh
hwuwmwuwunnipyntGGEpnid wnwowgnn rhulbph pw-
gwhwjniwl L qGwhwwndwl hwdwp wnwolw-
JhGp pwGlywjhG hwdwlwpgnid wnlw rhulybtiph
JbpniénipyniGa t:

33 plwysnipjwlb GUwinunbbph wth, hbnbw-
pwn Owb $plwluwywb YuyniGnpjwlb wrnidny
twywl Gwlwynipjntl nlbbb hGswbu wpnbpy-

10

nhg  dhahlwlywl wGdwlg thnfuwbgnLdbbpp
(2006 p. Phahywlywl whdwbg gniin npuwdwywh

thnfuwGgniiGtpp Ywqobp GO 189 dipn 33 npwy),
wjlwbu b wOywGfuphy JYdwpnilbpp (2006 p.
owywip 5194 4ipn 33 npwd, pwlwyp 2627716):
UuhGpl wnbwunbunipjwl qupqugiwl L $hGwlb-
uwlwb  YuynilGnepjwl  wwwhnydwl  hwdwn
Ywplnpdnud £ Owl JdwpwihG hwdwlwpgbiph
wlfuwthwb gnpéncbtinep)niGp:

Mpwdph  G4uwwndwdp  wwhwGowpyh  Yupney
wdh nbwpntd hpwgybihnipywlb hGwpwynp nhu-
Utpp dbnotint L $phlwluwywb Yuwynilnepynih
wwwhnybnt hwiwp twywb £ npwih 2ppwlw-
nnipjwl L npwiwlwb wwhniunbbph pwydwpwn
dwywpnwyh wwwhnynidp: Swpjw plpwgpntd
33 UP npwiwywb wwhniunbbipp pwjwpwpt GG
nbunbuntpjwlb dGe YwGhupy npwdh GYwwndwdp
dLwynpywd wwhwbowpynp:

dhlwluwlyw hwiwywngh wbywwnwp
ontlunpwywl nwwp YJuwpnn £ funsplnnunbg
Splwluwywb hwiwywpgh npwywb qupqu-
gnuibbpp L Phbwluwywlb hwiwhwpgnd pwq-
dwwhuh rhuytiph wwwdwne nwelw: Hwbp
YwlfubintG L $pGwluwlwbd  Yuynilnipjwlp
Gwwuwnnn hpwywlwb nwwunh wwwhnydwlG GG
ninnywé optlunpuwywl L GOpwoptlunpwyw
wywnbpnid hpwywbwgynn thnthnfuncpyniGhtipp:

2006 pywlwlht  YGGunpnGwywb  pwlyp
Uounwwbu htwnbbp £ 33 Phlwluwywbd Ghpwlw-
nnuygbbph  gnpéniltinipjwlp, dwulwynpuwbu
Jawpwhwywnywjhb hwpwpbpnipjnlGGeppa,
Ywlfuhy npwdwpowlwrenipjwlp, optlunpw-
Ywl L GhpwontGlunpwlywb thnihnfunipynitGhtiph(,
thnntiph «JwgiwO» L whwpbysnipjwb $hGw-
uwynpiwl nbd wwypwphlG wrbsynn qupqu-
gnuiGGppG:

33 yGaunpnlwlwb pwlyh Yunpwihl pwnw-
pwywlnipjnilp Gwwuwnwlwninnyb]p £ Jugow-
Ytpwnipjwb hhdaGwywb gnpénibbnipjwb hpwlyw-
Gwgiwlp L, dhwdwdwlwl, wfuwwnwyhglbph
unghwiwywb L Jwulwghunwlwb wbhpwdtwn
dwywpnwyh wwwhnddwap:
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1. AuuUutGhlh RFUCdESdJdNFHEA3NFL

1.1. Quuek 2urqusnruLer

QLwal pun wynwlplbnh L
Swnuwynip/ntGaGpp fudpbinh, pGwlwlnl QGwso

2006 p. nblywntiptphha, 2005 p. nbywntdptph
hwdibtdww, qpwbgdtip £ 5.2% qlwd™ Guwfunpn
nwnyw 0.2% qlGubydwb thnfuwnkba:

Qlwop tbSwwbu wwjiwlwynnpyt) £ uywnn-
nwywb qudpjninh 53.9%-p Ywqlnn wwnbGwihb
wwpwbpbtnh (Gbpwnjwi nqtithg fudhsp L Gfuw-
funwn) qlGph 6.6% wdnd, hGsp qbwdh wnwnpblywh
gnigwlhh dLwynpdwlp Gwwuwnb) £ 3.6 wnnyn-
uwihlG  Ybwnd: Uwlwqlbph hwdbdwwnwpwn
pwpén (5.3%) wd £ qpubgyt] Gul swnwyncpjnil-
GGph npnpuned (Guifunpn mwpyw hwdwwwunwu-
fuwb gnigwlhyp 1.9%): Swnwjnipjntbbbph uw-
Ywaqlbbph 5.3% wdp qUwsh twnpblwb gnigwbhzh
dlwynpowlp OGwwuwnbl £ 1.6 ninynuwyhl YGwnny:
Ns wwpblwhG wwpwbpltph 2ntyuynd hwyw-
nwy wwwybplt £ wju vnwnph, Gwfunpn nwpjuw
hwitidww, qpwgyb) b hwikdwunwpwp gwén
0.5% qlwd (2005 p. nGlywntiptnpha, 2004 p. ntuy-
nbGdptph hwditdww, ns wwpblwht wwpwbp-
Gtph qOtpp pwpépwgb| thG 2.1%-ny)" Gwwu-
nbiny qlwsh plnhwlnip dwywpnwyh dLwynp-
dwlp plnwuikbp 0.1 tinynuwhG Ybwnny:

MuwnpbGwjhlt wwypwbpbtph (GGpwrjw) nqbihg
fudhsp L Sfuwfunun) 6.6% qlwdp hhdGwlywbnid
wwjdwlwynpybip t  «Pwlpwpbintl» (37.9%),
«Uhpg» (29.5%), «GCwpwpwywqg» (19.7%),
«QuGwipbpp» (50.1%), «2nL» (13.3%) L «Jwguw-
Uptinp» (1.3%) GOpwwuwpwlpwfiudptph qbwbny,
npnOp wwnblwihl wwpwOpltph qGwdht hwiw-
wwwnwufuwlwpwp Owwuwnnbp 66 3.3, 1.4, 0.5,
0.5, 0.4 L 0.4 minynuwjhG YGuwny:

«OwnwynipntGbGp»  wwpwbpwiudph qlGpp
5.3%-ny wdp hphiGwywlnd wwjdwbwynpybi
«Pniduywuwpyiwb dwnwynipjntGGbiphy uwlw-
qltph  9.9%, «PLGwyyninOw| SwnwynipjnLl-
Gtph»™ 3.7%, «bwwh dwnwynipyntGltiph»™ 10.5%
L «Uppnipjwl hwdwlywpgh SwnwynipyntGGtiph»
4.9% wtny, npnlp qlGwdhl Guwuwnb) G0 hwdw-
wwwnwufuwbwpwp 0.9, 0.3, 0.2 L 0.2 linynuwyhG
yGwnny:

«Ns  wwnpbOwiht wwpwbplbp» wwpwlpw-
fudph 0.5% qlGwdp hhdGwywbnid dlwynnpyb)
«Ldwgnn wwpwlpbbp», «Unpybnbl» L «3w-
gniun nL gnpdjwdépy LOpwwwpwbpwfudptiph
qlGph hwiwwwwmwufuwlwpwp 5.3%, 44% L
3.6% wth L «UG&dGwlwb oquwgnpdiwl vbphb-
Gwlbp L pGGghO» GOpwwwpwlpwfuiph qlbpp
7.1% Gwqiwl hwpdhb (wjb ywpwaguw)niy, tpp
2005 p. ntywnbaptphG, 2004 p. nGywntdptph hw-
utdwwn, wju Gopwwwpwbpwfuiph qltpp pwpé-

2006 p. qwap wwjdwlbwynpnn hhdGwwlt wwypwbpwjudpbnp

Qah hlnbpup 2006p. nblinbdpbahla

bl 2005p. pblunbupbpf hudbduwn
uah 105.2
MunptGujhl wwpwlplbp (GEpwnjw) nqbithg fudhsp L fuwfunwin), nphg 106.6
pwOpwnbntl L Ywpunndhy 137.9
uhng 129.5
2wpwpwywq 119.7
aybwiptnp 150.1
hwguwipbipp 101.3
ant 113.3
N wwpbOwjhG wwypwGpGbp, nphg 100.5
whatwywh ogunwagnpéiwlb vkpLGwbtp L pkGghG 92.9
LJwgnn dhonglGtp 105.3
YnaybintG 104.4
hwgnruwntintl, gnpéywép 103.6
Ownuw)nipyntGGtin, nphg 105.3
pniduywuwnydwhb 109.9
Juy 110.5
pGwlwpwGuwyhG, YndnLGu 103.7
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NLYwnbdpbph qbwdp L pGulwbnb qlwdp (%)

Swph 8nLgwlhp Lwfunpn wiujw Lwfunpn nwpyw Lwfunpn nwpyjw
hwadtdwwn nbywnbdptph hwakdwwn hwitdwwn, YniinwluwjhG
Qhws 2.3 2.0 7.0

2004
POwywGnb qlwd 0.3 0.6 &3
Qhwd 2.3 -0.2 0.6

2005
POwlywbnG qGwad 0.3 0.5 0.6
Qhwad 1.6 5.2 2.9

2006
POwlywbnG qGwa 0.1 2.2 2.3

pwghb| 60 8.5%-ny): «UG&Gwlwh oqunwgnndiwl
ubptOwObp L phOghO» GGpwwwpwlpwfudph
qOwlynwip pGOGghGh qlOGph 10.6% GJwqdwd
wnryntlp tp, hGsp dbndb| £ «Ns wwpblwiht ww-
pwlOpltiny wwpwbpwfudph qlwdp dnwnn 1.7, huy
plnhwbnip qbwdh wmwpbdbpoh dwiwpnwyp®™ 0.3
innynuwjhb YGwnny:

2006 p. 4-pn Gnwdujwyh qGwsdp Gwfunpn Gin-
wuiujwyh ybpoh hwibdwwn Ywqgibk| £ 2.8%, hGsp
hpiGwywlny  wwjdwbwynpybp £ wwpbGuhl
wwnwapltph (Gbpwnjwi nqtithg fudhse L Sfuw-
funwin) qlbph 5.4% nL SwnwjnipyncGGbph uwyw-
qltph 0.9% wtny L ny wwpblwihlt wwpwbp-
GGph qbtph 1.9% GJwgiwip:

huly 2006 p. hniGywp-nGywntdptph qGwap,
Gwpunpn twpyw Gniyyl dwiwlwlwnpeowbh hw-
dbdwwn, Ywuqob £ 2.9%:

%

108

106

104 1

102 1

100 1

98 1

96

I tn. Il tin. Il tn. IV tn.

C— MwpbGuyhb (Gpwrjwg ngbihg fudhsp b dfuwtunn) wuwpwipltn
() wwpbGwh wwpwiplbp

= OSwnuwnipjntGltp - Ugh

Spwdhy 1.1
UGh thnthnfunipynilGpp’ puwn hhGwlwG
(2005 p. nblywnbdpbph hwibdww)

futpbiph L pinLiGkph

QGwadh Spwanpywéd nwntlwhb gnigwlhoh dw-
Jwpnwyh wwwhnydiwld wrenwing Juplbnpyned k
qUtph pOwlwOnG thnthnfunipyniGbGbph qGwhw-
nnidp, pwGh np wpinwhwynned £ qGGph thnthn-
funipynLGhGph Gpywpwdwdybn shinnwdbbpp pw-

12

gwnbtiny npwlg ypw wnwpjw plGpwgpnid npulin-
pqwdé ghgniuibtph wagnbignipynilp: 2004 pywlw-
Gh hniGhuhg 33 UPR-G, npwbu pGwlwlnb qOwdh
wwwnnlwywb gnigwbhy, hpwwywpwynd £ 15
nnynuny hwwnwé dhohGh dbpnnny hwdwplywé
gnLgwitihn’:

2006 p. ntywntiptpha, Gwfunpn nwpyw nby-
nbdptph hwibtdwwnnepjwdp, plwlwOnG qlwdp
Ywqub| £ 2.2% hhdOwlwbnid wwydwbwynpywé
«Swywph dhuy» (3.3%) L «@rgbh dhu» (10.1%)
wwpwlpwuwinbuwybbph  qltph L «d8wpnyh
PNE3-n  Jwpdh» (6.1%), «Unwilwpnidwywl
ownwjnipjntGbtph» (9.9%), «Uhohl pd24wywlb
wia0wywgoh L jwpnpwlwnltph pnidwgnpéw-
Ywh SwnwjnipjniGbtph»  (9.9%) uwlwqlbph
wany, npnbp plwlwbnb qbwshl hwiwwwwnwu-
fuwbwpwp Gwwuwnb &G 0.2, 0.1, 0.2, 0.1 L. 0.1
innynuwjhb YGwnny:

o 4 N W A O O

—

I tin. Il Gin. Il Gin. IV tin.

- Ugh m—— PhwlwinG USh

Qpwdhy 1.2
QGwdh L plwlwhnb qGwsh thnthnfunipynLGGbpp (2005 p. niljubdptph hwidbdwn)

" 8 gwlpph hwpdunldwl depnnwpwlnipiniln dwipnwdwul
Ghphuywgdwo b «337 4P pwlpbn, 2004 p., 1-hl Grwdujwly»
wwnpbnwlwlned:
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?f' QGwdh nwwwlnidGhph ypdwlhwaopwywd ybpiniénipnih K

Jupyh welbing wl hwlqwdwlpp, np, npwbu Luwlnd, nwpyw plpwgpnid 33-nid uwwennuwlwl qlbnn
npulbnpnid G0 thnhnfuwlwl Juwnppuwghd, Guwunwlwhwpdwn b uwwennwlwl gGbph hanbpup, wn pynid Gul
wrwldhl wuwynwlpwfudpbnh hlnbpulbnh gnigwlh Gbnh nwnwlnidGbpn nruntdGwupnty  Yhowlhwenwlwl
Ybpnionipywl Bh pwlh nwlwlhGbnny: Uwwnnnwlwl @lbph hlnbpup ni uwwennwlwl quidpninh wrwldhl
wuynwlpwfudptinh qlbtinh hlnbpulbbinh thnhnfunipintGGEph niuntdGuupndwl b npwlg nwanwlnedabnn wuwy-
Jwlwinnnn  qnponblbnh  pwgwhuwymnmdwl Guunwlng 2004 pywlhwlh hniGywnphg oplsk 2006 pywlwih
nbluinblpbnl plhwo dwiwlwlwhwinywdh hwdwn nwpwlowndty b gawhwwnyly b ypowlhwennipiwl inbunt-
Pl dby plnnildwd bpbp pwnwnpuwnwnppbph (inpblnp, ubgnbuylnipjwl b wuwnwhwlwl nwpph) wqnbgn:-
p/nLhn -

QGLph wiuwlwh hGntipulGtiph nwwmwbniibbpp yWwydwlwynpnn punwnpwwnwnpbph nbuwlwpwp YzheGtpp
(2004 p. hnLGywp — 2006 p. ntywntdpkn) (%)
UwpwGpwfuipbp Spkilin UtiqnGw)lnepnth | Mwunwhwlwb tnwpp LGnwitkhp
ugh 0.1 78.8 21.1 100.0
1. 3wgwipkpp 5.1 35.2 59.8 100.0
2. Uuwuptipp 8.0 28.0 64.0 100.0
3. ulLwiipkinp 2.7 47.9 49.4 100.0
4. Ywplwdipbpp L jnintp 0.2 88.4 11.4 100.0
5. Uhpg L pwGpwnbinth 7.2 62.3 30.5 100.0
6. Uj) upbipp 13.8 32.6 53.6 100.0
7. Ns ngbiLhg fudhsp 14.2 31.7 54.1 100.0
8. NgbiLhg fudhsp L Stuwfunn 29.0 44.2 26.8 100.0
9. 3wqntuwn L YnYytinka 0.0 44 .4 55.6 100.0
10. PGwyywnd, tGYnpwtGbpghw, Junbihp 25.8 30.7 43.5 100.0
11. SGwjhG gqnijp 11.0 31.3 57.7 100.0
12. Pniduywuwpynid b nnnpw)p 0.6 6.5 92.9 100.0
13. Spwluwnpwn L Yuw 25 59.3 38.3 100.0
14, miﬂmjgf%ﬂuph wwpwpltin L 0.0 447 55.3 100.0
15. Uj| wwypwbpltip b swnwynipjncbGlbip 0.1 78.8 211 100.0

Tuwpdwnlbbinn gnyg GG tnwyhu, np 2003 p. hntGdwn — 2005 p. ntiliinbdpbn dwdwlwlwhwnywdh hwibdun,
2004 p. hniaywn — 2006 p. nblnbdpbn dwiwbwlwhwngdwontd woby t wuwnmwhwlhwl inwnpnp wanbgnipyniln
qluwaoh withnth gnigwlpyh Ynw (6.0 innynuuyhl Lbwn), thnfuwunbln Gpownyly b ubgnGuylnipinil (4.5 wninln-
uuyhl Ytin) L inpbln (1.3 tinynuuyhl L) pwnwnpwanwpnbnh waqnbgnipnilnp:

Luwn wuynwlpwfudpbnh’ bnbip pwnwnpwanwnpnpbinh (npblnh, vbgnluylnipywl b wwinwhwlwl inwnpph) wq-
ntignipiniln 2004 p. hntGywn — 2006 p. nbilunbdpbnhl, 2003 p. hniGywn — 2005 p. nblunbdpbnh hwdbdun, hn-
nfulfly £ wnwppbn Ybpw: Spblnh wanbgnipiniin gnbpt prpnn wwypwlpwfudpbnnid pwpniGuwlned £ dGuy
wobluihnppp: Spklnh waqnbgnipniln Gywaqly £ «Iwguwdplnp» (4.8 wninhnuwyhl Lbwn), «PGwlywnd, t&hunpw-
tabnghw, Ywnbippy (1.2 iinhnuwyhl Lbwn), «Spwluwnpm b huwy (2.2 iinhnuuwyghl Ybn) L «Uy wypnwlplbn L
Swnwynip/ntGlbny (13.7 wnlnuwyhl Lbwn) wwynwlpwfudpbnh luwah ynw. UGniwdGouyhy, npny wwynwlpuw-
fudpbpnid qnwligyly £ winblnf pwnwnpwanwnph qouih wo. «gbhg fudhsp L dfuwfunny wwnwlpwfudef
winbilinh wnbuwlhwpwn Ypprl woty [ dnwn 14, «Jwaniun b Ynpplyy wwypnwlpwfudphln”™ dnwn 30, «SGuyhl gnjpy
wynwlpwfudphln” dnun 25 tinlnuwyhl Ybwnny:

Utignluylnipjwl wqnbgnipyniln pbl dh thnpn Gywaqty  (Onun 4.5 innhnuuyhl Ybwn), vwluyl pwpncGwlned ¢
wibiwiks wanbignipynilp nGbGwy UGh dlwynpdwl ynw (puguinpned F USP tniwnwlnidlbnh 78.8%-n): Lyw-
qnLd t onuwlgdly «f1s nqliyhg fudhspr» (38. 1 tnnhnuwyhl btw), «Uuwdpbnp L dyGwidplnpy (36.4 tinlnuuwyhl (tw),
«Uyy dplinplbny (28.5 wninlynuuyhl Ybwn) L «Spwluwnpm b Guwyy (10.3 tinhnuwyhl b)) wwynwlpwfudpbnnd:
Uhllny0 dwiwlwly, ubignlwylnipiwl pwnwnpuwumnwnnh wqnbgnipyniln d6dwgly b wybwhup Yuwnpbnn wwnwi-
puwfudptinh Ynw, hlswhupp GG «Uhng L pwlownbintly (32.7 innhnuuyhl bbwn), «Jwaniun b Ynphlyy (18.5 innln-
uuyhl Ytin) L «Iwgudpbinpy (6.4 innhynuuyhl btn) wwnwlpwfudpbnn.

TNwwnwhwlwl wnwpph waqnbgnipginilp wewybjwagnylu dbowgly t «Uuwdpbnp L dyGuwdpbnp» (Unun 32
winlnuuyhl Ybn) L «fls ngliihg fudhspy (26 wninynuwyhl bbn) wwpnwlpwfudpbpnid L Gywqly «Jwqniuin b
Ynphlyy (47 tnnlynuuyhl ) ne «Uppg L pwlownbintly (38 tnnhnuwyhl Lbwn) wynwlpwfudpbnngd:

Uwwnnnwlwl qlbnh hanbpulbnh tnnwwnwlnnuwlwlnipnt G0 niuntdGuwupnyty b Gl jnipwpwlsingn wwynwl-
puwfudph wduwlwl qbbnh hlnbpulbbnh Juphwghw)f gnpowlhglbnh oglnipjwip.

B&k ’ Jwpyunlbbnp Yuwnwnyby GG Census X12 ARIMA ubignluyhl hwnppligdwl Gnwlwlny': j

13
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-

o,

QGtph wouwlwG hGntpultiph nwnwGiwb gnpéwyhgltinnp 2004 — 2006 pp. (%)

2004 2005 2006
ugh 1.6 2.4 1.2
1. Swgwdpkipp 0.8 0.4 0.2
2. Uuwdpkipp 1.4 1.5 0.8
3. QuGwipkpp 23.2 16.1 14.8
4. Ywplwopbpp L jnintip 1.9 0.7 0.3
5. Uhpg L pwGownbintG 11.1 17.6 14.7
6. Uj) uptippltin 1.5 2.2 0.7
7. Ng ngbiLhg fudhsp 0.7 0.5 0.3
8. Nqbithg fudhsp L Sfuwfunn 0.3 0.1 0.0
9. 3wgntuwn L Ynzhy 0.3 0.5 0.4
10. RGwyqwnd, fEYunpwtitpghw, Jwetihp 0.7 0.5 0.7
11. SGwyjhb gniyp 0.1 0.3 0.3
12. Pniduyyuuwpyned b nbnnpwjp 0.4 0.4 1.6
13. Spwluwnpun L Yuw 1.0 21 1.7
14. 3wlghuwn, Ywynyph wwypwbplbip L wnwjnipyncGGbp 0.3 1.1 1.0
15. Ujp wwypwGpltp L 6wnwjnipyntGGGp 0.2 0.2 0.2

5}q“im,eywﬁ wa (bnwn 5 whquwd):

Luwn wyniuwlp indjuy Gapp UP tnwnwlnnwlwlnipyniGn hhdGwlwlnid wwydwlwynpyly b wuwnpbluyhl
wunwlplbnh qlbnh wnwwnwlnidbbnny: Upwyly wnwnwlnnulwl Juwnpwagho GG npubinply «24Gwdpbnpy L
«Upng L pwlowntintly wwnwlpwfudpbnn, pln npnid’ wyn Gnyne wwypnwlpwfudpbpnid ff 2006 pywlwGhd,
2005-h hwibdunn, gnwlgylby b wnwnwlnnwlwlnipywl dnn 2 winhynuuyhl Ybnny Gywagned: UGwgwd gntipl
pninn wupwlpwfudpbnnd  nwanwlnnwlwlnipnep 2006p. Gdwaqby £ hlsG G wwydwluwynply £ U8P hw-
dJwldwl Junppwahdp: Uhuyl «Pniduwwuwplnid L nbnnpwjp» wwypwipwfudpnid  gnwlgyly tnmwwnwlnnuwlw-

o

14
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1.2. Quuah anronuuLr

Upwwphb dhowduwjp

Swdwfuwphwyhld  wnlGunbunpnilnd 2006
pwywbhl wwhwwyb GG nlnbuwywb wsdh
pwnép wnbdwbpp gptpt pninp hhoGwywb tp-
YpGGpnid L nmwpwdwnpowbbbpnid qbpwqubgb-
Lny uwwunwdlbpp: 2006 pywlwbh snppnpn tin-
wdiujwyh pbpwgpntd UUL nniwnph thnfuwndtipp
wnnilwyt) £ wpdtgnyyby hhdbwywh wnpdniyp-
GGph Gwwdwdp, pwgh SwwnOwywh htOhg, L,
sOwjwé, mwpdw Yupqwdépnd UUL nnpwnp wpdb-
anydb £t Gypnwywywl wndnypltiph GHwwndiwdp
plnwdtOp 1 wnynuh 2powlwybBGpnid, uwlw)b
nGywntdptphlG UUL nniwph thnfuwpdtph wndt-
gnynuip Gdpnwwywb wpdnyplbiph GUWWLdwip
Ywaqut k£ (GhohGp) 7-12 ninynu:

UUU nrywip/tdpn
3

1,31
1,29
1,27

1,25 \ 7
1,23
1,21
1,19
1,17
1,15

3ol UU3I3IOULILAIOGUUUIIOUSIUL N
05 06

Qpwdhy 1.3
2006 sAnpnpn

4 Bypnyh thnfuwndbipp 2wpnLGwyb)  wpdlnpyby

Gppnpn Grwdujwynid qpubgywdé Gwgniihg
hGunn wwhwwdb) £ Gwdph dhpwqquihb qbtph
gwén dwywpnwyp: Lwyph qlbinh wdh wkdwbpp
snppnpn. Grwdujwyned Gquqb) GG Ghask w/in' 4.9
wnnynu  (Gwfunpn  Grwdujwyntd 13.9 wnynu):
2006 pdwlwlhG Gwdph qltiph wdp Ywaqobp k
wybiLh pwb 20 nnynu hwulbtn woJwbwywa hp
wubklwibé gnigwlhzhlG gptipt 80 UUL nnjwp 1
pwpbiLh nhdwg:

UUU nrywip/puipty

3oV UU3IIOUILAIOGOUULUIIOUIULN
05 06

Spwdhy 1.4
LwypwipkippGbnh qGtiph Gwqniip

t Gwl snppnpn.

"t - Guifunpn nwpyw Gyl dwdwbuwluhunngwdh Glumn-
dwdp:

Udtphywjh Uhwgju LwhwGqlbph nbGunbuw-
Jul wsh dwywpnwlp® 2006 pywlwth snppnpn
Gnwdujwynid, pun Gwpulwlwb qlwhwwnnid-
Gtph, Ywqubp £ wn/n 2.5 wnnynu (npnawyhnnkG
wobkiny Gppnpn Ghwdujwyh  hwdGdwwnwpwn
gwén gnigwlhhg htitnn' 2.0 nnnynu): CGn npnLd,
wmwpbywb Yupdwdpnd UUL nlunbunipjwl wdp
wpnibwyt) £ npulinpb) pwdwywOhb pwpénp wdh
nbdwtnp 3.3 wnynu Gwfunpn wnwpdw 3.2 wnn-
Ynuh thnfuwptb: Uwulwynp uywnenidp snppnpn
Gnwdujwynid wakiny wn/n 4.2 innynuny, nlGbghb
[ wiblwdbsd wagnbgnipinilp (2.9 winynuwjhG
Ytiwn), dhlGsnbn OGpnpnudbbpp, wGwnd qniph
2ntyugh pnipwugdwl ywwndwneny, Gjwqb) GG n/in
15.2 innynuny (-2.7 nnnynuwyjhb Ybwn):

UUL  wnbwnpwjhl0  wwlwunipnp  snppnpn
Gnwiuywyned thnpp-hGs pwpbijwyyt) £ Yuqiking
3LU 5.2 ninynup: Npwbiu GEpnpnudbbph L fubwyn-
nntpntGbtph  wmwppbpnipnil, pGpwghly hwpyh
pwpbiwyniip wwydwlwynpybp t Gepnpnudlbpp
GJwqiwdp, pwbh np fuGwynnnipyniGGtpp nbinbu
ubnud G0 pwgwuwlywb dwywpnwyh ypw: Upnw-
phG  wrlbwnph  wwlwunipnh  $hGwbuwynpnidp
qwpnilwynid b hpwywlwgytbp hhiGwlwGnid
wpunwphl wwpunwynpnipntGGGph Yneinwydwb
hwyyhl, npp nbinlu wwhwywlnwd £ hwdwfuwp-
hwjhlG 2nifuynid nnpwph nhppbiph pnijwgdwl
uwwunwabbpp:

© —

5

47 — ———1 =

3T M- T

211 A 1 [ 1 T W

] n i L 7<|_|>7 | nan

0
Itn. ltGn. WG IVER. ke, llGe. llGe. IV ER. Tee. IlGe. Nl GR. IV Gn.
04 05 06

T SOwnbuwlwh ws — Qhwd

Apuwdhy 1.5

2 wdp k qOwsh phultpp

2006 pywlwOhb UUL qlwsh gnigwbhyp Ywg-
utp £ w/n 3.3 wnnynu’ Gwfunpn wpjw 3.4 nn-
Ynuh thnfuwptlG, huy snppnpn Grwduywynid
gpwgybi £ w/n 2.1 wninynu (3-pn Grwiduywyned’
3.3 minynu): Uwywyh snppnpn Ginwdujwynid dwu-
Gwynp uywnriwl pwpép wdh wnbtdwbph, hGswbu
Gwl wpfuwwnnidh 2ncywgh pwy ywydwGGabph ww-
pwaquwjntd nbinku wwhwwbynwd G0 pwpdp qlwdh

2 Unpynupp” Bureau of Economic Analysis, US Department of
Commerce.
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nhuytipp: 6y, s0wjwéd dhowqquihlb zniywltiphg
Gynn hnuopwjhl qltph Gwqiwl wgnwyGbpha,
dtinbpw| wwhniunwyhl hwiwlwpgp 2wnpnibw-
ytiL t hwpp wnynuwnpnipGtiph hp pwunwpwlw-
Gnipynclp L snppnpn Grwdujwyh plGpwgpnid nn-
Unuwnpniypltipp sh Gwqbignti:

Gypngnunnt inGunbuwlwb wsdp snppnpn Ginwd-
uwyntd  wwhwwb b Gppnpn Grwdujwynd
apwlgdws pwpdp nbiwbpp’ Ywqobing te/tn®
0.9 ninynu Ywd 3.3 ninynu twnpbywlwgywé, npp
gbipwqugt) Lt wnlwbuwqbnbbph  uwywubihp-
Gbpp: SGnGuwywb wép wwwhnydyb) £ hhoGwyw-
Onud GGpnpnuaGbpp (4.7 wnynu) L wbunwlwh
uywriwl (2.7 wnynu) pwpép wsdh wnbdwbph
hwyyhb: UpnyniGpnid 2006 pywlwbhb Gypngn-
nnt inlnbuwlwb wdp Juaqob) £ 2.7 wninynu, npp
pwywywahb pwpén £ UGniwdkGwjbhy, nlwnb-
uwlwl wdh hGpwlOlywpGbpp  YJwpdwdwdybn
hwwndwéncd ntinlu Juwbgynid GG Gypnjh pwpén
thnfuwndtiph L quunn npwdwydwnpyuwjhb ne hwnp-
YwpjnobinwyhlG  pwnwpwywlnep)ntGGtph, huy
Gpywpwdwiytin hwndwénd nbnbu wwhww-
Jnn Ywnrnigquépwyh fuGnhpGbph wwndweny:

35
3.0

207

151

101

0-5 -ﬁ
00

A——

N
o
[T TN
]
]
| |
)
T T T
[T 1
7

lGn. llGn. llGn. IVER. lGn. llGn. llGR. IVER. TGn. NlGR. NlGR. IV Gn.
04 05 06

T SGnbuwlwl ws —_— QhwE

aQnwhy 1.6
wép huly qGwep'

dhwnud nGh

Uwwrnnwlwb qbtph hGnbpuh wwubbpyne-
wdujw  wdp snppnpn Grwduwwynd  thnpp-hGs
wpwqugt| b ubwwnbdptph guwép gnigwlhyh hw-
UGdwwn nbywnbdpbphb Yuwaqdbing wn/in 1.9 nnynu:
UwlwjG Grwdujwyh ochoht qlwdp Gwgbp b
Jwqutbiny wn/n 1.8 wninynu’ Gwfunpn Grnwdujwyh
2.2 minynuh thnfuwnkb: Gypnwywywb YahunpnGw-
Ywh pwGyp wwwquynid wybywiynn qlwidh
a0znuibtph  stignpwgiwl  Gwwwnwyny  Lnwd-
ujwyh plpwgpntd 2wnpnilwyt) £ mnynuwnpnep-
Gtph pwpépwgiwl pwnwpwwlnipjnilp nby-

3 b/t - Epwduyulyn Guifunpn Eowdwulp Glundwip:

! Gypndpnippl lunnigduidpuypl fulinfiplinp pwppp Guptyf
£ nuuly wpfuwinnedh pniwbbnh Ynpinnpynelnp, ns (npy hluinb-
qnnLdl n Gepnuwplwlbgnidp, wlnwd Gphyplbph wnlGunbunt-
pnLaatnh wtnwnpbin phqlbu-wwnpbpwpnowlbbnnid qunbytyne
fulinpinp, hwnplwpnipbnuyhl pwnwpwlwlnipiniGa6nh Gap-
nupbulynipyuwl puguwluynipnian b wyy G:

16

inbtdpbphG  wninynuwnpnyplbpp hwuglting 3.5
innynuh: 2006 pywlwbh qGwsh gnigwlhpp Ywa-
ut| £ 2.2 wminynu’ wwhwwGGind Gwfunpn tnwnpydw
dwjwpnwyp, pblk  wwwaquwjh pwpdp  qlwdh
nhulytipp ntnlu wryw GG:

MnLuwunwbh nbwnbunipinilGp 2006 pywlwGh
snppnpn. Ghwduwwyh pOpwgpnid, hGswbu Gu-
funpn Grwdujwybbpned, wpniGwybp b wlybhwjn
ogntinbtip unwbw Guyph hwiwfuwphwjhb zne-
Yujh hpwyhdwyhg, npwntin Gwdph qltipp dhehh
hwyny wybih pwndp tha®:

LU L wpnyntGuwpbnnipynea,  Nncuwuwnwbh
nlwnbuwlwb wsh wpdhs nudp 2wpnilwynid
Ubwy GGpphG wwhwbownyh wdép, nph wpryntl-
pncd wybh wybwene G0 nwrlnid inGunbuncpjw
Ywnnigywépwhb thnthnfunipyniGGbpp L dhong-
GGph wnbGnwwnpdp nbwh ng wpnwhwlbh 6yne-
nGp (hpdGwywbnwd Yuwwhwnwy 2hGupwpnipincb):

UpnyniGwptipnipjwl wdp snppnpn Grwdujw-
Ynd Ywaqobp £ w/n 3.0% Gwfunpn wnwpjw
4.9%-h thnfuwptl, huy wnwpyw wprynibplGbpny
wpyniGwptbipnipjwl wdp Jwqibp £ 3.9% Ow-
funpn wwpdw 4.0%-h thnfuwnbb: dGpwdwynn
wpnyniGwpbipnipninid 2006 p. qpuwlgyt
4.4% wd” Gwfunpn nwnyw 5.7%-h thnfuwnta:

b tmwpptipnipintd wpnyniGwptpnipjwb 8ynenh,
ns wpunwhwbh hwndwénid wpnibwyyb) GG
tnwnpyw uygphg wpdwlwagnynn wdh pwnénp nkd-
wbpp, Gwubwynpwwbu 2h0wpwpnipjulb Gyne-
nncd Gwfunpn mwpdw hneGgwp-GnjGdptiph hwaik-
dwwn gpwlgyt) £ pwpdp® 14.2% wd (Gwfunpn
wnwph 9.8% wd), huy dwlpwdéwfu wrbinph npnp-
nnid” 12.8% (Gwfiunpn wnwph 12.6%): dtpohG-
GGpu £ hwdwnpynud 66 3LU hpwlwb wsh pwpdhs
nidtipp: dbpp Goqwé gnigwlhpbbph wpnynilpnid
hnLGdwp-GnjGdptphG LU hpwlwb wdp Yuqub) k
6.5%:

Llhpwghly hwppy. 2006 p. snppnpn Ginwdujwyh
pGpwgpntd Gwyph Uhowqaquwihb qGtiph Gwagnidh
wlnpwnwndty t plGpwghy hwadh  hwydbinipnh
OJwqiwl Jpw: LGpwghy hwyyh hwybinipnp
2006 p. snppnpn Grwdujwynid, Gufunpn twpyuw
snppnpn Grwdujwyh hwibdwwnipjwdp, Ypdwun-
gt £ 4.0 dipn UUL nnpwpny L Ywuquk) 17.6 dipn
UULu  nnuwp: dbpphGu  wwjdwlwynpdbp €
wnbinpwihl hwydtyzrh hwybinipnh 3.0 dipn

° Lunfph  hwdwpfuuphughli QGEpp  tnwpw  wowohl  nup
wdhulbnhl, 2005 p. nbhywnbdpbph hwibduwn, pundnwgly 66
29.7%-ny b hwulyy dhlsl 73.6 UUL nnjwph (wduwlwl dhoht),
uwluyl vbuinbdpbnhg vhuwd wunpowlwpwn Gdwqlby GO
Uhisl inwpbdbng, pbl 2006 p-pl, 2005 p. hwdbiunn, Guyph
qutinh Uhohl waop Luwquby t 20.2%:
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UUUL nniwp Gwgqiwdp: UjGniwdtbw)Ghd, 2006 p.
nwnpblywb nyw btpny pGpwghy hwyyh hwyb-
tnepnb wdbpwgtp £ 12.3 dpn UWWL nnpwpnyd b
Yuaquk| 95.6 tipn UUL nnjwn®:

Chpwghy hwadh, hGswbu OGwb Yuwwhwwih L
$plwluwywb hwpdph npwywb dGwgnpnbtph
wpnynilpnid  wpdwlwapytp £ Nnwuwunwbh
yGhupnGwywb pwlyh hwidwfuwrb wwhniun-
Gepph pwpdp wé: Swpbytpoh npnipjwdp hwub) k
wpntl 303.7 dipn UUL nnpwph: Ldwé gniguw-
Ghand MnLuwunwGlb wnwe £ whgb) Pwjwlhg
(nGYywintdptph ybpoh npnipjwip’ 266.15 dipn UUL
nniwn) L ghond £ dhwylG Gpynt wnwownwp-
GGphG" 2h0wutnwbhb (nGywnbdptph ybpeh npne-
pjwip 1066.0 dipn UUL nnpwn) b GwwnbhwjhG
(nGywntdptph JGpoh npnipjwip’ 895.32 Gipn UUL
nnLwn):

Qlwao L thnfuwndbp. 2006 p. plpwgpntd wnun-
wndnyph 2niywb pGnipwanyti) £ wpwwnpdnyph
wwhwOowpyh Gyuwndwdp wnwownyh wnwowl-
ghy wany, hbsp rnipnt thnfuwpdtiph wpdlnpdwa
GwfuwnnjwGbp £ uintinéb:

Ujuwyhuh wwydwbGEpnid Nncuwunwbh yabun-
pnOwywl pwGyp, qlwsh wwhwwbdwb fulnhp-
GGphg GLOGnd, pnyyp £ nydb rnippne thnfuwpdtiph
wndlnpiwl hwitdwwnwpwp pwpdp wnbGdwbp h
wnwppbipnipyntl Gwhunpn wmwpyw, tpp UGGwnpn-
Gwywl pwOyp Gwhuwwwwmynipntb £ wnydby thnfu-
wnpdtiph Yuyntd dwywpnwyh  wwhwywbowbp:
2006 p. snppnpn Grwdujwyned pniuwywb nneppnt
wndlunpnidp UUL nnpwph Guwndwdp Yuqib) k
wn/n 7.4%, huy wvwpdw Yupdwépny 3.9%
Gwfunpn nwpyw 1.8%-h thnfuwptG:

Nncpine nphpptiph wipwwlndwb hhdGwlwa
qnpénbhg’ plpwghy hwzdh wybigniyh whbw-
fuwnbiy wdhg pwgh, ytpghlhu wpdlnpnidp
wwdwlwynpyb| £ Gwb dhowgquyhl 2nLlwynid
UUU nniwnph wpdtgnpydwdp: UhlGnyb dwdwlwy,
GGpphG 2nityuynid wnweowpyh L wwhwGywpyh
hwpwpbpwygnipjwb Yypw wanby £ Gwb ng nbgp-
nGawnGtph hGwnwppppnipjntlp pnpind wpunw-
hwjnJwé wynhybiph GUwndwip:

Swpyw plpwgpnid  thnfuwpdtiph  uwhntl
wnpdunpdwl  Jwppwaghép, npwbu qlwdwhh
uwwuntibbph dLwynpdwb hhiGwywb qnpénd,
hp wpuwgnnuib £ gt qGwsh gnigwlhyndd,
hGsp 2006 p. snppnpn Grwdujwynid Yuqob) E
wn/n 9.2% (Gwfunpn wwpyw Gnylb dwiwlwlyw-
hwndwénts™  11.3%):  Upmynclpnid wnwphG
wywnpwytb| Euywrnnuywb qltiph 9.8% wbny:

6 2006 p. gniguwlppp Mniuwunwlh GeGupnlwlwl pwllyp
QUwhwinwlwaa £

" UwlpnuinGunbuwlwh hpwyhswyp

hwplw GpypGepnid

Unppbowlh inluinbunipywl woh wnbdwbpn hls-
whu mwpwowpnowlned, wylwbu i U3 Gphynplbph
pynid 2006 p. Gnby b wiblwpwndnpnp: 2006 p. fnw-
Ywl 30U wop Gwfunpn nwnyw hwdbdwn Guwqdty ¢
34.5%, pln npnid” ns Guipuyhl hwangwonid 30U
wap quaqiby b 12.1%: Plswbu 2004-2005 pp., wjl-
whu by 2006 p. plpwgpnid wnlunbuwlwl woh wyu-
whuh pwnpdn mbdwbpp hphoGwlwlnid wuwydwlw-

Ynpdly GO dunbipph (Guidp, plwhwl quq L

wfuwonbn) wpyniGwhwlowdpe L npw htn Juw-
Ywd hGupwnpnipywl Lo wnpwluwnpmp hwandwo-
Gbnph waony: StunbGunipywl wpunwnpwlwl onnb-
nncd waop Quqily F 72.9%, huly uwwuwnpldwl npnp-
wmd” 20.6%. Upnunwnpwlph L GGpdniddwl gnun
hwnplbnp Quwqoily GG 30U 6.5%-n. UnmyniGwpbnn:-
prln pwohl b pahyly 3LU 58.3%-pn, qninuunlbumb-
untpywln’ 7.1%-p, wpwbuwynmnhl' 5.3%-p, uwhl
1.8%-n, wrnlunphl L nGunnpwluyhl ne hynipwln-
quyht SwnuwynipintGlUbphl" 5.6 %-p, unghuwywlywl b

wy| SwruyntpyntGGenhl 7.9%-n:

2006 p. hniGywnp-nbGlnbdpbnhl, Guwfunpn wnwn-
Yw Gnyl dwdwlwlwpnowlh hwdbdwan, Unpptow-
anid qOwaon hquqdty F 8.3%, huly Gufunpn wnwnyw
nblwntdpbnh hwibdunn' 11.4%.: Can npned, QGuohl
hhdGwlhwlnid Gwwuwnby | wwnpblughl  wuwpwlp-
tph qltinh waop: Wuwbu, Gufunpn wnwnyw nbly-
wbdpbnh hwibdunnnmpwde wwnpbluyhl wwnwlp-
Gbnh qlwon quwaquty £ 711.9%, ns wwnbluyhl wuy-

nwlplbnhln 5.3%, dweuwynipintGGGphln 2.6%:

Lun Guifubwlwl indywy GGph™ 2006 p. hniGywn-
nbiynbdpbnhl pnwlhwlwgyws wpunwhwldwb-G6n-
dniodwli gnpdwnplbnh wpyniGpnid Unppbowlnid

Slwnpdby b npwlwl dGwgnpn’ 2nipg 1 dipn

Jwnh supny’: Cun QGuhunnnidGepp onwpbplynw
Gbpnpnidbbinh dwywy Gbpp 2006 p. Luwquily GG pninp
3 dipn nnjwn: Gwwphunw b Gephnuph L welunpuyhl
hupdbilipnh hwdbynipnh Gowl Swywy Gbph wwpw-
quynid wnwowgly b npnpwlh alpnid qlbinh dwlwn-
nwip b dwlwph hnfuwundtph ynw: QGuaoh wnbo-
whpp quuybynt Guuwnwlny Uqquypl puwlyp Yunby b
dwlwph’ nwlnuwn nbdwbnny wpdbnpdwl pwnw-
pwlwlnipintl L whinpguwgnty £ fn dwulbuwlgni-
pnan  wndnpuyhl pncyuynid: 2006 pywlwGhl
Uqauyhl pwllh gnpownrlnipiniGG6nph nbuwlwpwn
Uphnp wndnipuyhl pniluyh panhwlnen pnowbwnene-
p/nLancd uqdty £ 10-11% " Guifunpn tiwnyw 2-3%-h
zﬁn/uwpbﬁ‘&: 2006 p. plpwgpnid Ugquyhl pwlhh
hawnbnyblghwlbnn wndnipuyhl pncyuynid Luwqoby
&l pnpg 1 dinn UUL nnjwn, pbl wpnyniGpnid dw-

7 Lwfunpn tnwpdw Gyl dwdwlwluppowih hudbdwn
wwynwlplbbnh wpnwhwldwl SwyuwyG6pl wybjwgly 66
22.0%-ny L Lwquly 5.6 dinn nnjwn, puly Gepdniddwl sw-
YuyGbpp 36.0%-ny L quaquity 4.6 dipn nnjwp.: Unpnipp

Day.Az, 9 hnulijwpp 2007

; Unpynipp Day. Az, 7 thtiinpyuwnh 2007p.:

wj
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flwph  hnfuwundtipn  UUL  nnguwpp Glunndudp
wndlinpyly £ 5.4%-ny, huly tnwnpblywl dhohl yhinfu-
wndbpn  Gufunpn  wnwpyw  dhoplh  hwobdwin
wpndlunpyby £ 5.9%-ny:

dpwuwnwlmd  wnlumbuwlwl  woh  gnigwlpyn
2006 p. hniGywnp-ubwnbdpbnhl Luwqity ¢ 8.6%°:
Lan npned, I0U-ntd wpmyntGupbnwlhwl  wpunwn-
nwlph dwywin uwqdty £ 27.6%, huly gninuinlint-
uwlwl  wpunwnpwlphln 17.6%": Fwdwduyl
dnwunwlbh  ppfuwlnipintGlhtnh  hwywnwnwnpnipyuwl
SOuywo wpunwphl glgnLdlbnhl, dwulwynpwwbu,
Mniuwunwh Ynndhg quagh qlbph pwndnwgdwll
n Ypwgwlhwl  wypnwlplbnh  wpanwhwlnedn
Mniuwunwl funsplnninbyneG, 2006 p. Guwwhnyyh
finwlywl 3UU-h 8% wid'':

2006 p. hniGywn-nblinbGdpbnhl, hlswbu L Unp-
pbowlnid, wyuinbn Gnylwbu  pwpniGuwldby ¢
qnuwlbgyly pwndn qluwa: 2006 p. hnilywn-nblnbi-
panhl, Gufunpn wnwndw Gnyl dwiwbwluwpnowlh
hwibduwn, qlGwaonp dpwumnwlnid Guqily ¢ 9.2%,
huly Guifunnn nwindw nblnbdpbnh hwibdwwn 8.8%:
b wnwppbpnipinia Unppbiowlh, npunbin qawadh Juwn-
pwadh ynw pwpnibwlynid G0 hhdGwlwl wantign:-
pinl nlbblwy wwnbouyhl wwnwlplbbnh qlbnp,
dnwuwnwlnd  qlwaoh Yuwnpwqdh Ynw dbowuwbu
waqnby GG Gul ns wwnpbluyhl wwnwlplbbnh qlbnp:
Lwfunpn wnwnyw nblunbdpbnh hwdbdwn  wuwnb-
auyhl  wuwpnwlplbbnh qlwadn Luwqity t 9.3%, ns
wwinbluyhl wwynwlplbnhlpn 9.2%, ownuynipinil-
Gbphln 7.3%: 2006 p. plpuwgpnid qlwdn hunnlw-
whu pundn t Gnby wuwpp-hntGhupl' wuwydwluwynn-
Ywo Guenigywdpuyhl qnponlbbnny L wibygnt-
buyht hpwgdbpnipywdp, npp hwlqbgnky n Gepphl
wwhwbownlp sGwfuwnbudws woh: Gwrnigyuwd-
puyhl qnponbbbnl GG Guiyph L hwlpwhnidpuyhl
wy] wynwlplbnh hwdwpfuwnhuyhl qlbnh pwnd-
nwgnedp,  plwlhwl  qugh L bGunpwlhwlngpwl
wnihbphunpuinpy eutinh pwndnwgnedp L

C dpunnnwlnd ghowlwgpmipiuwl Gnp hwdwlupgh wig-
Gyt Guwwlygnipywdp 30U-h L npw unwppbph nhGwdp-
Luyhl  Jbpwpbnnn  gnigwlppltnn  hpwwwpwldnid G0
nLpwgnLdabnny:

" Unpymipp Newsgeorgia.ru, 11 hnilwpp 2007p.:

" 2007 pywluwGhl Guwlfmntugnd E g 7% nlink-
uwlwl wo:

"2 2006 p. plpwgpnid pwGowmuwpnuunwughl Ynywmnpuw-
Gtinh qltinn pwndnwgty GG 21.8%-ny, dnqbinh L fuwnnnh
qubpn 35.6%-ny, wpwph L hpnpwlbnkGh qlbpp
11.2%-ny: Yndnrluwy dwnuynipyntGlGGph qlbnp pwnpdpuwgty
Gl 22.2%-ny, wennowwwhnipjwl njnmunnid” 16%-ny:
Pwgh wyn, npwluynpunughl vwwuwplynidp pwllwgty £
2.5%-ny, huly lynipwlnglGinh, updwpwllbbnh b nGuwnnpuwl-
bnh vwwuwnlynidn' 7.7 %-ny: Upynhnjuypl L Sfuwfun-
wnuwyhl wpunwnpwlph @Gbpp wnwnyw plpwgpntd Gywqlby
GG 10.5%-ny" wlhghquyhl hwplbnh Ynowmdwl wpyntG-
pnd:

"5 2006 p. hnilijuphg bbGupulwingpuwl wpdtpn dpwu-
wnwlned pwlluwgly £ dhohl huwpyny 58.9%-ny, huly duyp-
g%zi/zg pOwlhwl quagn pwilwaby  31.3%-ny:

2006 p. hniGywn-nGlunbGdpbnpl, Gufunpn mu//?%
Yw nblnbdpbnh hwibdun, Ypnwgwlwl jwuphl UUL
nnjwpp  Gundwdp  wpndlnpdby t 4.6%-ny, huly
wnwnbiiwl  dhopl  hnfuwndtpn  Gufunpn  tnwpyw
uhohlh hwibdwin wndlnpdby b 2.04%-ny: dnwguw-
buwl jwpph wpdbnpnidp Guipnn En (plb - wybrh
puwndp, bpl dpwunwlh wqquyhl pwltyn ©efifufh
dhopwlluyhl  wndmpuyhli  pnpuwynid  2006p.
plpwgpntd shnwlwlwglbbn 415.8 dja UUL nnjwnh
sumbnpiphquigywd qnin wnp, wyn pynd” 112 4j0
nnjwnh qnin wepn unwnyby E dwpu-ognunnup,
huly 238 dia nnjwph qnun wnpp GniGdpbn-nbly-
wbdpbnh plpwgpnLu:

/ampp/]w/ﬁu wlwnbunipintlnid 2006 p. Gppnpn
Gnwduwwlhnid 30U ppnwlwl woh wnbdwbnn qauih
nwinwnby 66 L bLuquily w/iin 3.4% (Gufunpn
wnwinyw Gnyl dwiwlbwlwhwingwdnid gnuwlbgdlby n
7.0% wa): VU woh inbdwbnh Gywaqnidn wuwydwlw-
Ynpdly b gninuinbumbuwlwl wpmwnnwlph dw-
YuwyGbnh Gywqiwdp, webunph L wnpwluwynpunuyhl
nL  hbrwhwnnpnwlgowl  ninpunlbbnh  woh  gwon
gnLgwlhylbnny. Uplsnbr wpnyntGupbnnipyuwl wop
puwndn In b wwwhnydby b wmninwhwldwl ninnyuw-
dnwpynil nellignn gynnbinh hwpyhl (Gppnpn Gruwd-
wwlhntd wpnyniGwpbnnipjwl wop uqoly F 6.4%):
UGniwibauwyahy, Gufunpn Grwduywlbbpnd
qnuwlgywd inbnbuwlwl pwndn woh wpynilpnid,
Gnpnpn  Grwdwwlhh wlpwnpblwwun qunpqugnLu-
GGpp twlhwl waqnbgnipiniG s606 nibbgly L Gpbp
GnwduwlGbnh  unpdwdpny  wnlnbuwlwl — wop
Yuwaqdty £ 5.6% Gufunpn tniwnyw 5.5%-h thnfuwnb:

Twhwlownlh wnbGuwllyniOhg  wnlwnbunipiwl
gqwdn wopn bGppnpn  Gowdwwlhnid - ApdGuwlwlned
wuwydwlwynpyly b dwulwynpn hwangwdh ppnwlwl
Swifuuntdbbnh  plnwdbln 1.3% waony’ Gufunpn
wnwnyw Gnyl Gowdwwlhh 11.2% waoh hnfuwnbl:
Twl hwhwewly, wbnwlhwl  hwndwontd  ybny-
Owlhwl vwwrdwl ppwlwl SwfuuntdGbnl waoty 6o
15.4%-ny" Gufunnn tnwngw 3.3%-h thnfuwunpbl:

Uwwnrnnwlywl qlbnh waop snppnpn  Grwdujw-
Ynid nennnpnyty £ plswbu wldwlwlwl infuwn-
dbph, wylwbu by Guyph dhowqquyphl qlbph swp-
dbnny: Lwfunpn GowiuwwlGbnnid gnuwlbgywd qlbnh
pwndn woh wnbdwbnp wwhwwlyly 66 Gwl snppnpn
Gnwduwlnid: 2006 p. snppnpn Grwduywlynid uww-
pnnwlwl qllinh waop Juwqdly £ w/in 9.8%, hisn 2.2
winlynuuyhl Ybnny pwndn b Gufunpn wnwpyw GnylG
gnLgwlpphg.: dbpohlu  dwulwlhhnpbl  wwydwlw-
ynpdly b wyl hwhqudwlpny, nn pbl hnypupg
vhuwo pnippwlwl (hnwl UUL nnjwnh Ghuwandwdp

" StinbuwlwlG wah L ppw Guenigywdph Jbpupbnwy
snppnpn Gowdwwlp, plswbu Gl 2006 p. nwpblwl
thwuwnwgh gnigwlhyGbnpn Ghpnwwwnwlybl 2007 p. pl-
pwgpntd (inbu @Pnipphuyh wwpmnlwlwl yhowlwannt-
pjwl hpnwwwnwldwl uyp www. turkstat.gov. tr):
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Swpdlinply £ wylniwdbluyGpy, snppnpn Gowo=S
wwlhh ndjuyGpny, nbebu dGntd £ 7.6%-ny wndt-
qnyqwo, hlgn Gepdniovwl qlbph dhgngny pln-
[wylty b qhuwan: Cunn wnwnblwl wpnyntGplbnh op-
ohl qlwop Ywqdby t 9.6% (dwilwlwlwhunngwdh
dbnoh npnippwdp” 9.7%)

Ununwphl hwangwdh wlpwnblwwun quipgu-
gnLdlbnn pwpniGwlyly GG Gl hnluinbdpbn-Gnybo-
pnhG: "t wpunwhwyndby b plpughly hupdh wuw-
Luwwunipnp funpwgdwdp, hlsp hncGywn-GnGdpbphl
Yuquty £ 29.9 dinn UUL nnjwn®™ Guifunpn tnwnyw
Onyl dwiwbwlhwhwinywdsh hwibdwn wybjwlw-
(ny 10.5 dipn UUL nnjwnny, puly plpwghly huwpdp
wwlhwunipnp F0U-nLd, pun Gplbip GrwduwwlGbnh
wpyntlpltinh, Guaqdty £ 8.8%.: Clpwghly hupyh
wwlwunipnh pwpniGwlwlwl funpugnidp wwydw-
Guinpyly b welinpuyhl hwpdblpnh wwlwunipnh
wybjwgdwdp, puly Jbpohlu b wpnwhwldwl wah
Ohwindwdp GEpdniddwl wnwowlghly wony: Upuw-
hwlnidn wybpwgty £ hpdGwlwlnid Juwhunwyw-
wwn ajnenbinh hwpyhl, npinbin Gufulhlned ppwlw-
Gugyly tha GapnpnidGbn: buly GGpdniddwl dbp snn-
nnnn Gowduwlhnid wnbinp b ntGGgly wenigyuwdopuw-
JhG inbnuwpwnd. wdty b Guupnwy L dhowllyuy
uwwndwl wuwmnwlplbnh GGndnioncdn” uwwnnnuw-
Lwl wuynwlplbbnh Gepdniddwl Gywqiwl wuydwl-
Gbpnid:

Lwifunpn wnwngw hneGywn - GniGdpbnh hwdb-
dunn, ownuynipintGlbnh hwpdblynh nnwlhwl diw-
gnnnp Unowinyly t dnwn 2.0 dipn UV nnjwpny':

Clpwghly huipdf wwlwuninfy phlwbuung-
dwl wnpiniplbnh Guenigywdpnid qouyp wilbyw-
gty GO owwnbplymw  ninnuwlh ﬁbﬁ/]ﬂntziﬁbﬁg75‘
57.8%  Gufunpnn  wnwnyw  hntGywn-GryGdptnh
33.3%-h hnfuwpbl: Inwl hwhwnwl, Gwqby £
wnpuinpbiuyhl Gepnpnidbbnh dwulwlgnipniln L
buquty 26.7%, hulp wy Quuwpunughlp® 46.3%:
Lpyws  dwdwlwlwhwngwond  YbGunpnGwlwl
pwalyn Ynunwlly £ 3.4 dipn UUU nnjwnh wwhniuwn-
abn:

Q0uwywo whywlwlwl thnfuwundtph Juyniluwg-
duwlp, waniwdbluwyGhy dhohldwdltinnid Qlwow-
JPG uwwuntdlbnn pwndn G0 Guwnmwlhughl gniguw-
Uhohg: Updwd uwwuntdGbnn, hlswbu Gwl dwruwynt-
pnLaltinh qlbinh htin Guwdwd nhulinl ne hwdwp-
fuwnhuyhl pniyuyned wlnpnpnuypntGG6pH pwnntluw-
Qulhwl plpwgpn YGaunpnlwlhwl pwlhhl hhdp GG
iy hu wwhwwlbyne punuwpwlwlnipjwl unnynuw-
npnyplbnl — wahninfu’  17.5%  dwlhwpnwlnid:
Upyw6 gnponllbnh Gappn wOdwlwlhwl innlnuw-
npnyplbnn  nbrbu  pwnpdn G0 wwydwlwynptyng
pwndn ppwlwl innlnuwnpnypbbn:

" I bywn-GrybdpbppG onmwpbplpuw nugpulp Gepppnid-
Gbpl woty bG dnn 2.4 wiquds L Yuqdty 18.13 dipn UUL

) 1L Y

JdswpwhG hwzyty2hn'®

UpwnwphlG  dhowdwph  ybpp  GYwpwapdwé
qupqugnuiltipp wpwnwgnpdbp GG 2006 p. 33
ydwpwyhl hwytyzrh hnuptiph yuwppwqoénty:

Swpyw ulgphg wpnwphl wfuwnhhg tn-
fuwlgdnn wnwownyh znltipp 2006 p. snppnpn
Gnwdujwyh plpwgpnid wunmhtwlwpwnp pnLjw-
gb| G0, hGsh wpnyniGpnid hnudpwjhG L dhow(-
Yw] uywniwl wwpwlpltph qltph w/nn wdh
nbiwtpp Gwiunpn Grwdujwyh Gnylb gnigwlhzh
hwitdww nubnwnby GG: CGn npnud” Gwyph hw-
dw2fuwphwyhG qlGtph™ ognuwnuhg ulujwd wu-
inhdwlwlwb Gwgnidp snppnpn Grwdujwynid
hwlqgbignt| £ Gwdph qGGph dnuin 60 UUL nnpwp 1
pwnpbh nhdwg Jdwywpnuwyh, pbk wjil nbinlu
pwnpdp t Owfunpn wwpdw OnylG dwiwlwyw-
hwwnjwéh dwlywpnwyhg: Ywl hwlywnwy wpw-
qwghb| 60 uwywrnnwywb wwpwbpbtph GGpdncs-
Gwl nniwpwihb qbGtph wdh wGdwbpp wwjdw-
Guynpywdé qnpépbytip GpynGtiph pwpdn qlhwdny,
hGswGu Gwlk UUL nnpwph GYwuwndwdp wnpdnp-
Gtph - wpdbnpdwdp: Uprynibpnid  GEpdnidwG
nniwpwjht qltph wdp snppnpn Grwdujwynid
Ywadbp £ w/n 14.1%, huy wwpjw wprynilbp-
Gtpny’ 15.2%, hGsp Guwuwnby b Gwl GGpdniédwG
nniwnwjhG swyw)Gbph pwpdp wdha:

Ujntu Ynndhg  Gudph dhowqquyhl  qlbiph
pwnép dwhwpnwyh wwhywidwld ywpwaqujnLd
Swjwuwnwbh  wnlnbunpjwl Ypw  wlninnwyh
wgantgnip)ntl GG niObghbp Nneuwuwnwbh nlbunk-
untpjwl qupqugniiltipp: dbpohlu wpuwhwjun-
4ty £ wpnwnpdnipwihl hujuwjwéwyw) dhonglbph
Gtphnuph 2wpnlGwywlwb pwpdn wany: PLL nw
pGpwghy hwyh wwywunipnh $hGwbuwynpiw
nbuwbyntbhg nhundnid £ npwbu  npuywG
GpLnyp, wjlniwibGw)bhy, GpypGupwlph wneel k
YwlqbbtgOnid UtOwnpnOwywb pwGyhG ShOwb-
uwywl L npwiwdwpyuwiht Yuwynibnepjwl www-
hnowl nbuwGynbhg: 2006 p. snppnpn Grwl-
uwyl wdwnpwnyby £ ng welnpwihG pGnyph thn-
fuwbGgnuiltiph w/nn 41.3% wdnd, huy 2006 p.
pGpwgpntd ytipphGhu wap Ywqob t 33.7%:

UpunwphG dhowdwjnh, hGswbtu Gwl GepphG
inbunbuntpjwl qupqugnuilbpp hwbqbgpt GG
snppnpn. - Grwdujwyh - YdwpuwihlG - hwaytyzeh
pGpwghy hwdh wwlwunipnh wiwlwlwb L

"6 2006p. yownuypl hupyblpnh wewohl Epbp Gowiuuwllbph
gnLgwlpplbnn dwpwnh 29-h npnupjwdp wwpmnlwlwl gniguw-
Upplinl &G4, huly snppnpn Grwdwwlyh gnigwlhyGbpp 37 URP
QUuwhunnntdGbnlb Ga:
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3LU-nLd npwbiu Y2hn w/in gnigwlhyh funpwg-

Owlp, hGs0 wrlinpwhlG  hwdblyrh  wwlw-

unipnh funpwgiwl wpnynilp Ep: 2nppnpn Gnwd-

ujwyh ybpohl wpnwhwGiwb wdp ugib] £ wn/in

13.4%" Obpuiniddwl w/in 30.1% wdh wwjiwd-

GGpnud: 2006 p. wpunwhwGiwh (Yptnpw) L Gap-

unLédwh (nbpbwn) 6wywibbph wdp Yuqob) £ hw-

Jwwwwnwufuwlwpwn 3.4% L 21.1%:

Jddwpwyihb hwpdbyzhnp hwybinipnny b Gnbi,
nph wpnyniGpnid wpunwndnipwihb 2ncyugned pw-
pniGwlyytp 66 wpdlnpiwl npubnpniibtpp, hGsp
gniquygyt] £ npwiwjlwgiwb wpnibwlulywb
qnnéplpwgny:

Unwowpyh wbuwlynibhg wpunwphlG  wp-
fuwphh wqnbgnipjnitlp qGwsh Yypw 2006 p. snn-
pnpn Grwdujwynid Gnbp £ pOGnwiGnn hwyyh
wnObind wpunwphl qbbtph (waqwjhl wgnbignt-
pjntlp, hGswtu Owl wylG, np sGwjwé Lppnpn
Gnwdujwyh hwitdwwn npwlg dwlwpnuwyGbpp
OJwqby G0, vwywjb Gwfunpn wnwpw snppnpn
Gnwdiujwyh hwdibdwwn nbnbu pwnpép GG: UjGne-
wiblwybhy, GOGpdn6dwl nnwpwihl qlbpp
pwpdn gnigwlh2h pwgwuwlywl wgnbgnipinilp
hhibwlwbnwd shgnpwgyti £t wodwlwywb thnfu-
wndtiph pwpnibGwlynn wpdunpdwdp'’”:

Muwhwbpwpyh wnbGuwbyntbhg Lu wpuwphl
wpfuwphp qlGwadh ypw nibbgh) £ plnwjlnn wq-
nbgnipintl, dwulwynpwwbu dhlwluwywb L
Ywwhwwih hujwjwéwyw| GEphnupp Guuwuwnt £
nbunbuncpnilned GGpph0 wwhwbownyh pwgnte-
ghs wahl: dhOwluwlywb GGphnuph L npuw
hGunLlwlpn wwhwbownpyh qqwih wsh 6GynLd-
Gtpp qlwsdh Ypw pnijwgt GG hGunlyw| qnpén-
GGnh dhengny:

1. Usnn wwhwbownyh dh dwup pwdwpwnyb k
GGpunLtsdwb hwpyhl, hGsp dh Ynndhg Gtppha
nbunbunipjnilned wwywhnybip £ wwypwbpltiph
L SwnwjnipjntGGtph [pwgnighs wnwowny,
Ujniu Ynndhg OGponcddwl wnwowlghy wsh
hGnbwOpny wnlwnpwihG hwyybyrh ywyw-
unipnh - wdp hwlqbgptp £ PhGwluwywb
Uhonglbph wpunwhnuph wybwgiwa:

2. Onfuwndtiph 2wpnilwyynn wpdlnpdwb wnp-
nyntbpnid Gwqb) E Gpyhp Gephnunn wpunwp-

7 hpwliwG inlnbunwpndGnid Qlbph GnpunipniGatph L ni-
Yuywlwl Juenigywoph hbnlwlpny  thnfuwundtph wndln-
nnedl wadhowwbiu sh hwbgbiglnid Ganphl qlbph Gnylswh
Gywaquwlp, wyn huly wunndweny GGpdniddwl  nnjwpuyhl
qutinh waop, Gnuylhuly Gnylpwl wnpdinpdwl( wuwydwObbpned,
wyantwdbluyGhy Gupnn b plnyuylly @Guidp. Byuyhl dbpne-
ompintGGbph  dwlnpwdwulbbpp ink’v «LGpdniddwl lbpny
pwdbnid:

20

dnipwyhl  dhongltiph  npwdwjhlG  wndbpp,
hGunLwpwnp L npw hwpyhl unbnéynn ww-
hwGowpyp:

[ Llpwghly huipff }

2006 p. snppnpn Gnwdujwynd wwhwwbyb
GG wwpbtuygphg GUwwnynn dhnnwdlbpp. wyb £
dwulwynp npwludbipnbbph L «GYwdninbGbp»
hnnqwény  wpunwpdnipwihG  dhengltph  gnin
Gephnupp 2wpnibwybp £ npwywb wanbgnipnil
ntOtlw) pGpwghy hwyh wwlwunipnh Ypdwun-
dwb Ypw: UhbGgnbr wnlinpwihlG hwpybyrh yw-
Ywunipnp 2wnnibwyb £ funpwbwy, hGsh £ pGpw-
ghy hwyyh ywywunipnh wdh wwwdwn £ nwnp-
aG: 20n npnud” plGpwghy hwayh wwlwunipnp
snppnpn Grwdujwynid wybjwgt] £ hGswbu pw-
gwndwly wndbpny, wjlwbu t 3LU-nLd nbuw-
Yupwp Yzend: CGpwghYy hwadh wwlwunipnp
snppnpn Grwdujwynid wybiwgbp £ 43.6 G0 UUL
nnpwpny (Gnuin 1.7 wlquwd) L Jwqubp 105.2 g0
UUU nniwn, huy ytpohGhu Y2hrp ILU-nLd gk
t 41% Owpunpn wwpw Gnyl Grwdujwyh
3.5%-h thnfuwptiG: 2006 p. nwptlywb wpnynilGp-
Gbpny pOpwghly hwadh wwlwunipnp funpwgt &
159.2 4G UUL nnpwpny L Ywqub 352.5 910 UUL
nnLwp, huy plpwghy hwzhy /3LU hwpwptipwy-
gnipjntlp 5.3% Guwfunpn tnwnpyw 3.9%-h thnfuw-
ntiG:

2006 p. snppnpn Grwdujwynid wrebnpwhG
hwyytyorh wwlwunipnp funpugtp £t 103.9 g0
UUUL nnpupny (54.0%-ny) L YJwqubp 296.2 4|6
UUUL nnpwp, huy nmwpblwb Yunpdwédpny JtpohGu
wybjwgt £ 301.5 916 UUL nnpwpny (51.3%-ny) L
Ywaqut| 889.5 410 UUL nnpwn: UnbinpwjhG hwyyh
wwywuntpnh  funpugnidp 6h Ynndhg Unbp k
uywrenquywbd L hwwnwwbu  GEpnpnudwhG
wwpwbpltph GYwwniwdp GGppht wwhwbywnyh
wsdh, O0jnwu Ynnohg dwuwdp wpdbpwynpynn
thnfuwndtiph wqnbgnipyntGGbpp:

UpunwhwOdwl Swyw|GGph  (Yptinhwn) wdp
snppnpn Grwdujwynud Jwqobp £ ow/n 13.4%
(wpunnwhwbniop Ywauib) £ 313.4 0.0 UUL nnpwn),
huy 2006 p. gqpwlgyti t wpunwhwOdwb gwén
3.4% wd: 2nppnpn Gnwdujwynid «Ng pwblywp-
dtp dbwmwnltp L npwlghg wwwpwunywé
hptip» wwpwlpwiudph wpunwhwiwb Swywi-
Gph w/in 7.4%-ny GJwgnidp thnfuhwwnnigytbip £
«Quwlpwhnidpwjhld  wpunwnpwlpy», «@Bwlywnp-
dtip L Yhuwpwblwpdtip pwptin, pwlywnpdtp UG-
nwnbbp L npwGghg hptp» L «Mwwnpwuwnh
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utlnh wpunwnpwlp» wwpwipwfudpbph hwdiw-
wwwnwufuwlwpwnp w/nn 53.0%, 14.1%, 11.8%
wadny: «Ns pwllywpdtp dGwmwnltp L npwlghg
wwwnpwunwd hptipy wwpwlpwfudph wpunw-
hwOdw0 Gwgniip hhiGwywbnd ywjdwlwynp-
gty £ hwidwfuwphwihG 2nijulbpnid dnhpnbiGh
qlbph wGydwdp'™: dbpphGhu hwlwewy «3wd-
pwhnipwihG  wpunwnpwlp»  wwpwlpwfudph
whlwfuwnby pwpép wahl Guuwuwnbl £ snppnpn
Gnwiujwyned wynbdh qltph n/n dnin 52.0% wadp
(sGuywé snppnpn Gnwdujwyh pGpwgpnid wnGdh
qUGpp Gwqoiwh dhinid 66 npubinpb, wjGnLwdt-
GwjOhy Gwpunpn wwpdw snppnpn Grwdujwyh
hwiobdww npwlg dwlwpnwyp nbnlu pwpép b):
«Twuwnpwuwnh ublnh wpunwnpwlp» wwpwlpw-
fuiph wpunwhwGdwb dwyw|GEph n/nn wdp Wwy-
Owlwynnytp £ wwpbuygphg wpdwlwagpynn
nbfuGhywywb fulnhpGbph |n6dwdp, sGujwé
2006 p. wpryntOpltipny wyu wwpwbpwfudph wp-
nwhwbiwl SwywGGpp Gdwqb) GG 1.6%-nu:
«Pwblywpdtip L Yhuwpwbywndtip pwntp, pwGy-
wpdtip dtiwnwnbbp L npwbghg hptipy wwpwlpw-
fudph wpunwhwOdwb swywbGbph w/in 14.1% wad
t qpwlgytbl snppnpn Grwduywyniy, hGsp wwjdw-
Gwynndt t Gdwé wwpwbpwfudpnid GEpwnywé
Gpynt  funznp  GOpwwwpwlpwfudptph®  wnw-
dwlnh L nuynt  wpnwhwGiwl  wdny'™:
UjGniwdtbw)bhy, wnwpbwb wpryniGplbinng wjb
nbinku gwén t Gwfunpn nwpyw dwywpnwyhg:

«wlpwhniipwihl wpnwnpwlp» wwpw-
pwfuiph wpunwhwOiwb Sdwyw Gbpp 2006 p.
wybjwgt] GG 45.9%-ny, huy «Pwlywpdtp L
Yhuwpwllywnpdtp pwpbp, pwllwndtp dLwnwn-
Gtp L npwGghg hptp», hGswbu Gwbl «Ns pw0-
Jwpdtip UGwnwnlbp L npwGghg wwwpwunywsd
hptip» wwpwlpwhudptph wpunwhwbdwb dwywi-
Gtpp 2006 p. hwiwwwwnwufuwbwpwnp Gwqb]
G0 4.7%-ny L 12.8%-nU:

Lbipdni6dwl (nbipbwn) wdp snppnpn Ghwdujw-
ynid Ywquibp £ wn/in 30.1% (GGpUnLénLip Yuquib) £
609.6 041G UUL nnwn): COGn npnud” pninp ww-
nwlpwfudptiph, pwgwnnipjwdp dtY thnpp Yzhn

" UnyhpntiGh Lppep Grgwds wypwipwfuspnid 2006 p. luwquity
Iy 2Lng 66.0%.

" Unuwidwling hwiwphmuphuypl pniuynid wpdwiwaepynid ¢
npwlywy L funpnn pwnpbph wewownyh wunhwlwlywl Gyw-
qnid” wuydwlwdnpywo npwlywy pwnpbph hnedph wpnyneGuw-
hwldwl SwiuwyGbph Gywqdwdp: Inw  hbinbwlpnd funpnp
punbph qlbph qquip wdp hwlbglgnty b wwhwlownlp uw-
nnLgfwdpuypli inbnuwipwpdh. funpnp pupbph wwhwiownln
Oywqbly f dwln pwnpbnhlpn wybwgby, hlsp plwlwlnb
bGplinyp b wnwdwlnp pncywlbpnid: Mawnp E Gpby, np Iuywu-
wnwlp dwulwepunwguwd E dhohl pwnpbnh dpwldwl b wpunw-
hwlowl vky:

niGbgnn  wwpwlpwfudph, GGpdnL6owb  Sw-
Juwbbpp wybjwgt) GG: LEpdntdbwh wdha, pwgh
Ut6 U2hn Ywquinn wwpwlpwhudpbph® «UbpLGw-
Gtp, uwppwynpnuiltp L dGfuwbhqulbpn» (snp-
pnpn Gnwdujwynid wn/n 10.9% wd), «Ns pwly-
wndtip dGunwnlbp L npwlghg wwwpwunywsd
hptp» (snppnpn Grwdujwynid n/in 51.8% wa),
«dbpgbnljw, onwyhG L ppwjhG wpwluwnpwh
dphongltp» (snppnpn Grwdujwynid wn/in 40.0%
wa8) pwpdn wdhg, wpnilwynid G0 OGwwuwnb
Gwl ng 466 Yzhn nibtignn «Bhdhw L npw hbun
Yuwwywé wpmynitbwptpnepjwl §)nintiph wpwnwn-
pwlp», «Nwundwuuw b npwbghg hpbp» ww-
pwlpwfudptph hwiwwwwnwufuwlbwpwp 31.7%
L 2.0 wlqwd wn/nn wdknnp:

«Pwlywpdtp L Yhuwpwlywndtp pwptp,
pwllwndtp dGwnwnltp L npwGghg hptip» ww-
pwlpwfudph GGpdni6dwl wdp snppnpn Linwd-
ujwyned Juqub) £ wn/nn 6.6%, vwluw)l nwnblwh
wnmyntbpGtpny yGpohlu Gywqb) £ 10.1%-ny: Uyu
wwpwlpwhudpnid GGpwrwd wnwdiwlnh Ghp-
Untddwl Swyw Gbph 8.4%-nY Guwqniip thnfu-
hwwnnigyb| £ nuyne GEpdneddwl wdny, npny k.
wwjdwlwynpybip t wwpwlpwfudph gnigwlhzh
wdp snppnpn Grwiujwyniy:

UpunwhwOdwl  Swdw)bbph  wdp, wnwlg
«PQwllywndtp L Yyhuwpwbywndtip pwntin, pwy-
wnpdtip dinwnObp L npwbghg hptipy wwpwbpw-
fudph gnigwlbhyp hwayh wrebbint, snppnpn Grwd-
ujwyned Ywquk) £ wn/n 13.1%, dhGsntn GGpdncs-
Gwl dwywbbpp, wnwlg «@wlywndtp L Yhuw-
pwlywndtip pwnbp, pwlywpdtp dGwnwnlbp L
nnwlghg hptip» - wwpwbpwfudph  gnigwlhzh,
wybiwgt| 60 34.6%-ny: Upnynilpnid wnbnpw-
JhG  hwadbyzrh wwlwunipnp, wnwlg Gqwé
hnnwdh, snppnpn Grwdwwynid wybjwgb] E
110.9 016 UUL nnpwpnyd (55.0%-nd) L Yuaquibp
312.6 40 UUL nnpwn, huy 2006 p. wnwnpblywb
wprynilplbpnd  wdbwgb) £ 320.7 g0 UUL
nniwnny L Ywagdib) 897.3 410 UUL nnjwn:

UpunwphlG wrbnph wfuwphwgpwywb nbu-
whynihg wwpwlpwhb  hwzytlzeh  wwlw-
untpnh funpwgnidp hpdGwywbnd ywjdwbwynp-
gt £ Un3, cypnihnipjwl, bpwlh L @nipphwyh
htwn wwpwbpwihl hwyybyrh wywywunipnbbph
hwiwwwwnwufuwlwpwn 38.6%, 58.8%, 32.2%,
36.6% funpwgdwip®’: UhGsnbin 2hGwunwGh hbn

0 bplpatpp htun wypwlpuhl hupdtyzhelbph huzduwnl-
Jwl dwdwluwly oquiwagnndyly GG Ghpdnidowl «pun Swqiwl
Yuyphy Yhowlwenulwl indjuGlnn «pun welannin wing
tnlynph» Yhowlhwaonwlwl ingjuwy Geph thnfuwnpbl:
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LCGpwghy hw2hyp 2004 — 2006 pp- (UG UUUL nniLwpn)

IV tn. 04 2004 IVGr. 05 2005 IV tin. 06 2006
Lapwghly hwhy -11.2 -161.6 -61.6 -193.3 -105.2 -352.5
Unbnpw)hb hwpytlzhn -117.8 -458.0 -192.3 -587.9 -296.2 -889.5
OwnuwynLpjnLGGtn (gnLwn) -18.8 -70.7 -20.5 -59.3 -21.4 -57.6
GlYwdntinGbp (gntin) 21.0 36.7 8.4 447 29.4 75.4
Uwulwynp tnpwludbinnbbip (gniwn) 81.5 269.4 113.6 341.9 158.0 451.7
Munnbwlwh tnpwbudbipinlbp (qnin) 229 61.0 29.2 67.3 24.9 67.6

wwnwlpwihl hwadtlzeh wwlwunipnp funpu-
gt £ 2.1 whquu:

50

40

30 W

20 ] B
10 7 W . W
04

IV tin. 05

IV tin. 03 IV tin. 04 IV tin. 06

[ | Jwlpwhniipwjhl wpinwnpwip

hntin

Muwwpwuwnh ulbnh wpnwnpuip

Pwllwndtp L Yhuwpwllywndtip pwpbp, jundtip L
hntin

N pwalwndtp L wjwny

Uj| wpwnwhw(Gnid

Qnwdhy 1.7
2006 p. IV a
wik &G (310 UUL nnpwn)

4 tnkiph

300

250
200

150

| o e |

IV tin. 05

IV tin. 03 IV tin. 04 IV tin. 06

— Swlpwhnidpuwhl wpnwnpwlp

dt L hnbip

C—  Muwwpwuwnh ubGnh wpnwnpwip
| m— L yf
|

Jwndtip pwntin,
aatp L

N JbtpgbwnGjw, onwjhG L 9pwihl pwluwnpwnh dhengltip
E=E Uy GEpdniénud

Snwdhy 1.8
2006 p. IV bowiujwynid GEpdniéiwh gptipb pninp hnnywéGlnh gnigwitihzlbph wé b
wndwhwqgpyb (6.6 UUL nnpwp)

2006 p. snppnpn Grwdujwyned, Gufunpn twp-
Jw Gnyl0 dwiwbwlywhwwnwséh hwibdwwn, dw-
nwjncpjntGGtiph hwyyblyrh ywlwunipnp thnpp-
hbs funpwgty £ 4.4%-nd (Wwlwunipnp Juquibp t
21.4 410 UUL nnpwp 20.5 60 UUL nniwph thn-
fuwptib): SwnwynipjntbGbph wpunwhwGiwb wdp
2006 p. snppnpn Gpwdujwynid Ywqubk] b wn/n
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8.4% Ywd 7.5 90 UUL nniwn, huy GEpdntddwl
woép” 7.7% Lwd 8.4 4G UUL nnwp: dGpohGu
hpdGwywbnd wwydwbwynpyb] t wwypwbpwjhG
GGpdn6dwl hGn Yuwwywd ng nbghntlunGGph
Ynnihg dwwunnigywé npwluwynpunwihl dwnwjnt-
pjnLGGEph wony: UjGniwdtbw)Ghy 2006 p. Swnw-
JnipyntGGEph hwybyzrh ywlwunipnp Ypdwinyb
£ 1.7 6.0 UUL nnwpnd L Ywqgibg 57.6 g0 UUL
nnLwn:

Uwulwynp npwludbininGtpp L GYwdnunGtpp
gniwin GGphnupp 2wpnibwyty £ npuywb wgnbgne-
pjntG niOGGw pGpwghy hwpdh wwlwunipnh
Ypdwwnidwb Jpw: Uwubwynp npwbudbipnbtphp
whlwfuwnbw wap wpnibwyyb) £ Gul 2006 p.
snppnpn. Grnwdujwynid. qpwbgdbp £ dwulwynn
npwludpbipinbbph? n/in 39.1% wg:
GUwiniinGbph gniin Ghphnupl wybjwgb) £ 3.5
wlqwyd L Ywqgubp 29.4 60 UUL nnpwp, huy
wwownnlwywb wpwludtipnbbpp  OJwqgb] GG
14.7%-ny: «GlJwdniinbGtipy hnnjwéh gnigwlhoh
wdp hhoGwywlnd  wwjdwlwynpybp bt ubgn-
GwjhG wpfuwwnnnGGph wfuwwnnidhg Glwdniun-
GGph wony:

LOpwghy hwpyh wwlwunipnh funpwgniil
wjOniwdblOwithy quuwbp £t $plwluwlwh GGp-
hnuph wpryniGpnud wwhwbownyh wdh plniw)-
Gnn waqnbgnipjnitlp qlwsh Ypw, pwbh np hwG-
qbtignt £ 0p Ynnihg GYwininlGbph wpwnwhnuph
wybjwgiw, gjntu Ynnohg Ghpdncédwb dhongny
uywrnnwywl wwpwpltph ppwywb swyw|-
Gbph pwgnighs wnwownyh:

21 dhahlwlwl whdwlg ns weluinpuyhl Gwwwnwlyny Luwumwn-
Ywd qnuwn hnfuwlgnidabinn snppnpn Gowduywlned wybywgby
GG w/in 41.3%-nd U Juqily 248.2 0 UUL nnjwp (2006 p.
waop quaquily t 33.7%): dbpohlu Ghpwencd b ubgniuyhl wp-
[fuwnnnlGbnh wpfuwnnidhg unwgynn Ghwdnunbbnpn, dwuliw-
ynn inpwlupbnnbbnn, plswbu Guwl Quwpnw) npwbupbnm-
Gbpp: Cuwn Gphplbph qbpwlprenid GG NMniuwuwnwlhg L
UUU-hg hnfuwlgnidbbnp, hwiwwwanwufuwbuwpwn 90.0% L
9.1% Yphnllnny qniwn thnfuwlgnidltinh dbo:
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[ Guypinu p b phlwluwlpl huiphy }

2006 p. snppnpn Grwdujwynid wpunwphb wp-
fuwphh fuGwynnnipynibGGeph” Yuwwhwwih L Hh-
OwlOuwywb hwpdh gniin Gephnupp qqwith qbipw-
qulgti| t pOpwghy hwzyh wwlwunipnp, nph
wwpwagw)jntd wnpdwbwagndb £ 33 yEGunpnGwyw
pwOyh wpuwphl wwhniunbbph dGéwéwyw
wa: Jdbpohlu, pwgh dwulwynp hwwnywéh Ynn-
uhg Jwwhwwih gnun Gephnuph wGlwhuwnbivy
wdhg®, wwydwbwynpybp t Gwl Ywrwywpnt-
pjwl ubthwlywlw0nphdwb dhongltiph 85.6 (G
UUL nniwn thnfuwnpydwdp: Ywwhwwih b $hlwd-
uwlwh hwyyh gniin GGphnupp snppnpn Ginwd-
ujwyned Ywaub) £ 355.7 410 UUL nnpwp® wakind
wn/n 4.3 wiqwy: Uwulwynpwwbu dwulwynp
hwwndwéh Ynndhg wy Ywwhwwih gnun Gtp-
hnupp snppnpn Gnwdujwynid Yuqgobk) £ 121.1 96
UUUL nnjwn:

Lywaqb| 60 ywwhwnw) npwbudtipnbbpp n/n
27.2% (6wdwip Ywqub| £ 13.0 90 UUL nnpwn)
Yuqutiiny pGpwghy hwyh wwywunipnh Shbwd-
uwynpdwl 12.3%-|323: Owuwptpypjw  ninnuyh
GepnpnudGepp snppnpn. Grwduywynid wak] GG
n/n 20%-ny L Jwqob 100.0 96 UUL nnpup
Phlwbuwdnptiiny pGpwghy hwadh wwywuntpnh
95.0%-p, wyj] Ywwhwnwih GGphnupp® 197.3%-p
(209.5 90 UUL nnpwp), huy whnwlwb hwwn-
Jwdéh Junybph gnun inbnwpwzfudwb $hlwbuw-
ynpnudp Ywaquob] £ 31.6%: CGpwghy hwyyh nu
Yuwuwhwwih L $plwluwywb hwpdh bpp Gowé

Z Uy ugpiough  Swuluninp hungwénid gpuiligynid B
hpdtwlwlnd  dwulwinp  hunndwdh  Ynndhg  Jbpgywo
welunpuyhl Juplbnn L hwhfuply wmnwndnypp: Cun 337 4R
Yhowlwannipywl Juwpsnipwl Ynndhg Gunmwnywds hwpgned-
Gbph wpryntGplbnh 2006 p. plpwgpnid QUuwhuwwnyly £ ns
pwlluyhl hunndwdh dhongny Gulfuply wmwnwndnyph gnin
Gtphnuph 735.5 UG UUL nmpwn Swywy: Uu GGphnuph dh
dwup QGuhunnyly £ npwbu Gulfuply Yuwpinwy inpwlupbpm-
atin L ninnwyh GepnpncdGbn”™ dmin 147.1 dia UUU nnjwph sw-
thny, puly dyniu dwup” npwbu plpwghly hwadp gnpdwnpplbn
(qenuwpponipyuwl wmnwhwlned, ubignlbuyhl wpfuwwnnnlbnh
wpfuwinwywnd L dwulwynn  inpwlupbpnlbbn)” 588.4 UG
UUU nnywin: Udbjwglbtynyg uyu gnidwplbtinn plpwghly b uwwp-
wmuyh ne phlwluwlwl hwphGbpphl L npwbu  gnpdwnph
ity Ynnd unwlwyny wyy dwubwdnn hundwdh Gulfuply
wunwndnyph wybpwgnd Gnyl gnidwnh swhny Guwpnn GGp
hwuinty, np plpwghly hwpdph hwdbinipnn 2006 p. Guqdty
346.3 Jj G UUU nnjwn Jud 30U 5.4%-n.

% Ubp wnlinbunypyniG nquplpdng dwuluninp npwlupbmn-
atinh dh dwup hunlwgdnid F wlpwnd gniph dbnpptndwdpn,
dh dwup’ uwwedwGp, dnie dwup (npp quihu b hwifuply cw-
Gwwywinhny L sh qnuwbgdnid nplpgl inkin) hwuwpwlnipywl
Ywlfuply wpunwndnyph  wwpwnlbph  wibjwgdwlp: Munp
pnwnbuwlwl ipGbp, np dwulwynn  impwlupbpnlbbnh L
dwulwynn hunindwoh wyy Guwpwnugh dhonglbnh  dh dwun
gniyg nndbn npwbiu Yuwhunwy inpwlupbnnbbn:

hnuptinh wwjdwGGbpnLd Jdwpwiht hwaybyzhep
wybgniyny t Gnb, nph wprynilGpnid WP 2UU-p
snppnpn Gnwdujwynid wakp £ 248.8 010 UUL
nniwnny: 2006 p. mwpblwb wprynitbplbpny Yw-
whwwh b $hGwluwlwb hwyh gnin Gephnupp
Ywaqob] b 737.7 66 UUL nnwn, hGsp gqgquih
qbipwquagty t plGpwghy hwzyh wwlwunipnp:
Jdtpphlu OGwwuwnb) £ WP 2UU 380.8 4G UUL
nnwpny waha:

]

Il tn. 05 IV tin. I tin. 06 I Gin. Il Gin. IV tin.

C— Nl GippnwdGlip
E==3 U hnupbip

 Upunwphl whnwywb upybp (gnen)
. 4P 2UU (pwgwuwlwG gnigwlhzp GawGwynid £ we)
= COpwghy hwzyh yulhwunipn

Qnwdhy 1.9
2006p. IV ] qquih 4 hwzuh
wwhwuntpnp (6.6 UUL pnjuip)

Shlwluwywb GGphnuph qqwih wdp htppw-
Ywl wGqwd Guuwuwnbl £ wnlGntunipntinid ww-
hwlowpyh wshlG  8GpnilGp  wnwowglbiny
qlwsh Jpw: Uwluwyl, gjnu Ynndhg, UbLGupn-
Owluwh pwGyh Ynndhg ywnynn wpdnipwjhlb |n-
nwgnn pwnuwpwywlnipjwl wpnnilpnid whyw-
Gwlwa thnfuwndtpp wpdlunpyby k, L quuyby &G
qlwsh Ypw dhlwluwlwb dhongltinh dtdwéw-
Juy Gbphnuph SGnLdGbpp®:

Snynuwnpnypbbp, hnfuwupdtip L
nnwiwyuwnplyuwjht qupqugniiGbn

[ Snlynuwnpnyplbtn }

2006 pywywlp, npwtu qlwdh Guuwwnwlyw-
npiwl nwqglwdwpnipjwl Gapnpdwl wGgnidw-
JhG wwph, whwp £t wnwbsGwbwnp ng dhwyl wjn
nwqgiwywpnipjwld  hhdGwywb  uyqgpnilGplbph

2 Onfuwundtiph wpdlnpnidp thnppuwglnid b wpunwpdnypny
wpunwhuwyinywd phlwluwlwl dhonglbinh npwdwlwl hwd-
wndbipp, npl wybih 066 Liplkp, Gpl hnfuwundbpp hwunw-
wwandbn: Nuuwnp phpnpn nbwpncd npwdny wpmwhwngws
wwhwlownlh wlywlwlwl dGompiniln pun wibih 066
Lpatin, olpnidlbinn QUbinh Ypw Gniyluwbiu:
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Uhpwndwdp, wy OGwb npwbhg pfunn npnawyh
pwnbithnfunciGtpny: Yepohlu hhdGwywlnid hw-
qbint tp npwdwdwpyuwihG gnpéhpltiph Yhpwne-
Uwl Jnunbgnuilbpp qlwdh Guwwwnwywnpdw
nwqgiwywnpnipjwl wywjdwbabpha hwiwwwwnwu-
fuwbbgObint  fulnphG:  UpLGnyl  dwiwGwly,
GGpnpynn Gnp nwgiwywnpnipjwb Geppn hpwlw-
Owgdwé pwnwpwlwlnipjwl  pwithwOghynt-
pJnt00 wwwhnybnt ywhwehg G0GnY Gwfuw-
nbuynid Ep qwjb hwuwpwynipjwlp YR qnpént-
GGnipjwl dwuhl hpwgbybp dwdnch woblhwdujw
hwnnpnwagpnepjniGGbph L GrwdwwlwihG hw;p-
JtwnynepntGlbph wwppbpwywb hpwwwpwynio-
GGph dhongny: Mw ng dhwyl Guuwuwnwly nilGbp
Owlpwiwulb dayGwpwlnipyntbGbtiph L qnpénGw-
JhG JGppnudnipjwl dhongny GEplYuwywglbine LR
hpiGwywb Gwwunwyh wwwhnyiwldla ninnywé
npwiwyqwnpywjht  pwnwpwywbnipjwl hpwlyw-
Owgiwl pOGpwgpl nu wpnyniGplbpp, wyp Owl
wqnwybtpn hwnnpnbint hGunwquw  12-wdujw
Yunpjwépny uwwuynn qlwdwihl qupgugnti-
GGph LW hGupwynp rhuytiph yGpwpbpjw:

Cuwn qOwsh Guwunwlwnpiwb nwqiwdwpnt-
pjwl 33 UP Ybpplwywh Guywwnwyp qlwsdh Guyw-
nwyuwihl dwywpnwyb £ Npwbu wGdwbwywh
fuwphufu £ pGnnibdbp qGwsh Ywluwwnbuywod
dwywpnuwyp, npwtu gnpéwnlwlwb Guwwnwly
Jwpdwdwdlytin wnnynuwnpnypp, uwlw)l, dh-
Owluwwb YuyniGnipjwl wwwhnydwb GYwwnw-
nnuilbphg 606Gy, UP-G Yhpwnbint £ Owl
swywiwihh Ywpqwynpdwl dninbignudbbp: UPR-G
Ywlhuwwnbunid £ wywaquw dwiwlwlwhwuindwéh
qlwdp, qhwhwwnid Guwwnwlwihb gnigwbh2hg
npw 2tnnip L pwnwpwwGnepjnilp nunnnpnncd
Owwwnwlywihb L ywbhuwwnbudwd gnigwbhGhph
tpole 2tindwl Ybpwgdwlp: Qnpénid bt wingnuw-
nnnyp - qwaoh Luwlfuwnbudws dwlwnpnwl -
Qlwo npwl:

Lodwé 2npwih wnwohl onwynid wnnynuw-
npnyph  thnjuwbGgdwl [dwyh qnpéniGtinipjw
wywmhywgiwb L jupdwdwdytn tninynuwnpneph
nGph pwpdpwgiwb Guwuwnwynyg 33 UR-G wwnh-
Lhg thnthnfunipynil £ Yuwnwptip npudwywnywyhh
pwnwpwlwbnipjwlb gnpdhpwlwqinid: 3Ipdlw-
Ywb thnthnfunipyniGG wyG £, np wlninnwyh gnp-
6hpltinl nunnywé GO Juwpdwdwdybn nnynuw-
nnnyph  OwwwwluwjhG  gnigwlhzh  wwwhny-
Owp:

Npwbu hpdGwlywd Yhpwnynd t nbwn qnp-
6hpp: 33 YGOwpnOwlwb pwlGyp wikb snpbip-
2wpph 2ntquyhl wewowpynd £ obLwpwpjw
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ntwn gnpéwnbnipinct’ 33 YGGunpnGwywhb pwlyh
YbpwdphGwluwynpdwb wnnynuwnpnypny, 2nyw-
Jnid ounuwwbu wwhwwGnd £ ppwgybihnipjw
wlhpwdtin dwywpnwy dhwdwdiwlbwy wwwhn-
yGiny Yupdwdwiytin nnynuwnpnyph Guwwnw-
Yuijhl gnigwbhpp:

PwOywihG hwiwlwpgnid  welw  wybigne-
Yuihl hpwgytihnipywl Yndwndwh fulnhpltipp
(nustnt Guwwnwyny UR-G pnnwpynid b wpdb-
pnebp, npnlp nhwwpyynid GG npwbu Ywrenig-
JwépwihG qnpéhp, L Jnipwpwlsnip  wdugw
ubgphl hpwwwpwydned £ pnnupynidbbph wd-
uwlwh opwgnijgp:

Swdbtdwwnwpwp wybih Gpuwpwnb dwiwlw-
Ywhwwnywénid pnijugh dwublwyhglbphl hpwg-
JbihnepyntG wnpwdwnpbine ywd  wybigniywiha
hpwgybhnipyntlp Ypdwwnbne Gwwwnwynyg UP-G
Uhpwrned £ Gpypnpnuhb 2niugned wGunwywb
wpdtipnpbiph  wnp nu. Jwdwnph qgnpéwnlnt-
pjnLGOGnP:

Ppwgybhnipjwl L ninynuwnpnypltph Ywp-
Swdwiybn nwwnmwbndbbph 62qpndwb hwdwn
Yhpwnryned G0 62qpnnn gnpéhplbin:

UGOawnpnOGwywb pwbyp $hlwluwlwb nyw-
Jjnud hwlnbu £ quihu Gub npwbu 4GpohlG wwn-
jwah Jwpywwne L hGwpwynpnepincG £ wnwihu
wrbinpuwjhlG  pwGybphG  dounwwbu  GepnGGnL
wybgntywihb dhonglbipp 2ntywywlywbhg hwiw-
wwwnwufuwlwpwnp wybih pwpdp L wybh gwén
unnynuwnpnypbbpny: Uunwlwb hGwpwynpne-
pjwl qnpdhpltph dwdybnp uwhdwbGybp £ oky
on, pln npnud npwlg wnnynuwnpnyplbpp, np-
wbu Ywlnb, hwjwuwpwswth GO hGnwgwd
YGpwdphbwluwynpdwb nnynuwnpnrjphg:

dhlGwluwlywb Gphnuph wagnbignipynilp dtin-
aGnt, thnfuwpdtiph nmwwmwbniiGbpp hwppbine L
npwiwjlwgdiwl qnpéplpwgp fupwlbint Guyw-
wmwyny UPR-0 hpwlwlwglnid t Gwbl wpuwp-
dnijph wnp nL Jwdwnrph gnpéwnbnipyncGatn:

Swpyw plGpwgpntd dLbwynpdwéd npuwdwywp-
Ywjhh dhowdwypph ypw wqanbignipynih G0 nbGbghb
nbunbunipjwl wnwptywlb qupqugndbGtph wnp-
nynLGpnid npubinpywé npnwlh nhuytin:

Uwulwynpwwbu.

- hpwlywl hwindwénid whpwnblwywun Gnw-
Gwyh htwnblwbpny pniuwpniénipjwlb hwiow-
fuwnG pbpph GJwqgnip quub] £ wdnwd
wohubbphG «Uhpg» L «Pwlowpbinbl» ww-
pwlpwfhudptiph qbbph ubignGuwyhG wayniip,

- wpnwpht  hwwndwéntd  EGGpqwyhpGGph,
dwulwynpwwtiu' Guwyph dhowqquhb qlb-
nh wdp,
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- hwpywpjnebunwht hwnygwénid tnwntlwb
Yunpdwépny Swiuubiph wlhwdwswih pwpfu-
qwénipynilp L npwg hhiGwywb dwuh Yne-
wnwyntdp snppnpn rwidujwynty,

- npwiw)lwgiwl  gqnpéplpwgh
gnLip:

wnwaquw-

dbpp G2qwé wnwehl Gpyne rhulytiph npulinp-
Jwl wprynilpnid qGwsh Jwppwaghép qquithn-
nth 26nyb) & OwpuwGdwd ugblbwphg, hGsh hb-
nbwbpny wpntb hnihu-ognuinnuhl qlwdp qb-
pwqugt] £ w/n 6%-p: UYGhwjwn Ep, np nwnk-
ybpohlt Ywlfuwwnbujwé dhlGsl 3% dwlwpnwyp
gbipwquwgytiint tp” yGpnGojwy ng dnGGwnwn qnp-
onGGLpnY wwyiwbwynpjwé: Un wwpwaquyned
quunnuywb npwiwjwpywiht pwnwpwywne-
pjwl hpwywbwgnip Owwwnwlhwhwpdwnp skp
Owl $pOwluwlwb 2nyuynid qOwjhG Yunpney
tnwwnwbnuilbp  swrwowglbint  wnbuwyniGhg,
wnwyt] Lu, np qlwdh (Jpw wagnbgnipjnilp
npubinpytint tp hhdGuywned 9 -12 wdhu (wany,
wyuhlpl’ 2007-h Gpypnpn Yhuwdywyned: Ujn huy
wwwndwnny ubiwywnbdptphlt 33 UP-0 L 33 Ywnw-
Jwpnepjntlp hwiwwnbn pGowpyt] L qlGwsdh wnw-
ntytipeh dpwapuwyhlt dwhwpnuwyh Yepwlwydwa
npnand GO Juwjwgpt] nbywnbdptph Jbpoh hw-
dwp wjl uwhdw0tny n/in 5% *+ 1.5%:

Swonnpn qnpénlp, npl winpwnwnéb) £ wmwp-
Jw pGpwgpntd UP Ynnihg hpwywlwgywé npw-
dwdwpywihl  pwnwpwlwlbnipjwb  plpwgph
Upw, npwiwjlwgiwl gnpéplpwglb £ UG nwnp-
Jw wrwohl Ytuhl, Gufunpn nmwpdw hwibdwwn,
npn2 swihny nwlnwnb £, huy Gpypnpn Yhuwdjw-
Uhg uluwé Upyhl wywhywgti, nphg k| dwuwdp
wowhgyt £ rnwpdw pGpwgpnild yhpwrwsd npw-
dwywnpluwyhb gnpéshpltiph pGupnipynilp:

L{wuwnh ntGGOwind wpntb huy wnwohlb Ghnwd-
ujwynd Ywlfuwwmbujwé pwpép qlwdh hwyw-
Gwlwlnepynilp, 33 UPR-G hniGdwph Jtpohlt WP
hpaGwywG qgnpShph  wnynuwnpnuypp  3.5-hg
pwpdpwgptip £t 4%-h L hwenpnnn wdhulbiph
plpwgpntd Gwhuwwwwnynipjnilp nyt £ dhlwd-
uwywb ncyuwynid wynpy gnpdwnlnipntGhGtiph
hpwlwlwgiwhb dhongny pwllywjhlt hwiwlwnpgh
wybignitywyhl ppwgybiihnipjwb  Gtppwpdwdp:
UwluwyG, hhdlwywnid wwjdwbwynpwdé dhe-
wqaqwihb 2nijuGbpnid hwlpwhnidpwihlt ww-
pwlpGEph pwpdp qbtipny L gjniqunbuntunipjw
ninpinh hpwywl wdh Gugiwdp, Gpp qlwdh
6lynuilbpp nudqOwlnud thl, UPR-G, ognuwnuhg
ufuwd, nbwn wnynuwnpnypp pwpépwgnb]
0.25-wlwh wnynuwjhbt Yytwny hnynbdptpha

hwugltiny 4.75%-h: Iwjwuwpwswih pwpépwg-
gty 60 Gwl pndpwpnwjhl Jupyh L GEpgpudwé
dhonglbph wninynuwnpnyplbpp, npnlp hnyunbd-
ptpht  hwiwwwwunwufuwlwpwp  Jwgok] GG
7.75% L. 1.75%:

Snynuwnpnyph thnfuwlgdwb [Swyh wprynt-
Gwytiwnnipjwl pwpdpwgiwl GUwwnwendGbphg
GloGind, dhwdwdwlwly thnpdbind ninnnpnbp
dhopwllywihG nbwn wninynuwnpnypp UR-G wnwnp-
Jw plpwgpntd $hlwluwlwb 2nywynid hwilnbu
£ GYGL ywpdwdwdytn gnpdwnlnipyntGbtph hpw-
Ywlwgdwdp, huly wdtignihuihl - hpwgytiihne-
pjnilp GGppwb) £ hhiGwlwlnud wywpunwwnnd-
utiph nbnwpwzfuntdltiph dhengny:

Muwjdwlwynpywé wwphthg UP qnpdhpw-
Yuqah thnthnfuntpjwdp, wwphy - nGyntaptn dw-
dwlwywhwwnywénd  hGswbu  dhopwGywyhG
ntiwyn 2ncywyned, wjlwbu £ UR Ynndhg hpwlw-
Gwgywé ntiyn gnpéwnlnipynitbGltiph SwywGGpp
wybjwgtp GG: NGwn GpypnpnwihG  2ncyugnid
2006-n0  hpwywlwgywé qnpdwnlnipiniGGtiph
6wdwip Ywqob) £t 167.3 gipn npwd Gufunpn
nmwpyw hwdibdwwn wsdking 70%-nd, huy nbwn
innynuwnpnypp  nbynbdptpht  YuyniGwgbp &
5.25%-h ppwlwypnid: UGGupnOGwlwb pwlyh
Ynnohg ppwlwlwgywsé nbwyn gnpéwnlnipinil-
Gtpp pOnhwlnip Swdwip wwpdw plGpwgpnty
Ywaqub| £ 51.0 o pn npwd:

18
16 1T—
14
12
10
8

oNns o

= Uhppw(l. nbiwyn UP nbiwyn = UJuln Lndpwpnwjhb Juply

Qpwdhy 1.10

UP nbwn L 2nL nbwn jphtiph 2Gnnudp thnpp - his Gjwqb) k

2quihnptl wybjwgb| 60 Gwl WP GGppwynn
gnpéwnbnipjncGlbph dwywObpp: Uwulwynpw-
wbu YR Ynnohg hpwlwlwgybi t ywpunwwnnd-
ubiph 75 pnnupyntd 77.5 dipn npwid Swywipny,
npnlg GUwwnidwdp dLbwynpywd plnhwlnip ww-
hwlowplp Ywaqibp £ 111.1 dpn npwd: Stnw-
pw2fujwéd UP wwpunwwnndubiph dwywp Ywqib
£ 70.1 dipn npwd 5.46% Uhohl GUwdwnwpbpne-
pjwip’ 2005 p. hwitdwwnnipjwip wdkiny 1.11
innynuwjhb yGwny: bpuwlywlwgytby £ Gwb 9.6 g0
UUL nnpwph wpwnwndnyph GGpgpwyddwb udndh:
UnbwinpwjhlG pwlytiphg UGGunpnGwywl pwbyh
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Gtpgpwywd  dhongltiph  hwiwfuwnb  Swywip
Ywaqub| £ 226.8 0 pn npwd, nph qbipwyzhn dwup
154.5 dpn npwip, Gepgpwyyby £ 2006 p. snp-
nnpn Grwdujwyh pGpwgpnid: Uju gnpdhph Ypw
Lu wagnbignipyntb £ nlbgt) WP qnpdhpwlwqguinty
Ywwwpywé thnthnfunipynilp, pwbh np UR Ynn-
dhg Gtipgpwyynn dhengltinh dwaytwnbbph Ypdw-
wnudp (GpGsk 1 on) wyl nwpépbp £ wybh hwuw-
G6Lh L wprynilwybiwn:

MGunwywb (qubdwwbinmwlywb) wwpunwnnd-
utiph 2ntuynid Lu 2006 p. pGpwgpntd tnnynuw-
npnypGtpp pwpdpwgtbp 6G0: MM wnwolwjhG 2nt-
Ywynid 2006 p. plGpwgpnid dLwynpqwd inwnb-
Ywh dhohG GYwdiwmwptpnep)nilp Gwfunpn wnwnp-
Jw Gnuyl dwiwlwlwhwwnywdh hwibdwwn wab|
£ Yuwpswdwuaybin hwindwénid 0.98 innynuwyjhb
yGwnd Ywaqubiny 5.12%, dhplwdwiytn hwwn-
Jwénd 0.7 innynuwjhl Yhwnnyg Ywqgobiny 6.11%,
huy Gpywpwdwdiybn hwundwoéntd 1.47 wnnyn-
uwjhG yGwny Ywaguibiny 9.3%:

7.0

6.0

5.0 ]

30
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1.0

0.0
g 6 9 1 2 & 10

= Glwiwn. Ynp 30.12.06 npnipjwip = Glwiwn. Ynp 30.12.05 npnipjuiip

AQnpwdhy 1.11
1pGhph wa Unph

hPGswbu gnuyg L wnwihu Glwdwnwptipnipjwb
Ynph nuncdbGwupnpnipynibp, Glwdwnwptipnipynil-
Gtpp MM Gpypnpnwyhb oncwyned wdk) GG Ynph
nng tpjuylpny: Ghwdwnwptpnipjwh Ynph nhpph
thnthnfunipjwl qbipwy2hre dwup 90%-p, wwjdw-
Gwdnpdt £ Ynph dwhwpnwyh hwipbpwg (qnt-
quwhtin) intinwpwndny, npp, h hwhy GYwinmwpb-
npnipjnLbGbGph wdh, Ywqub] £ 1.32 wnnynuwjhG
ytiwn: 48.58%-ny thnthnfugt| £ Ynph qnqyuént-
pjnilp (0.061-hg 0.031), hGsp yywyned £ Gplupw-
dwdytin n. Jwpdwdwdybn  wwpwmwwnndubiph
nnynuwnpnyplbph dhol. tnwpptipnipjwb Gwq-
Owl OwuhG: UGwgnpnwihlG qnpénGGGpp Ynpp
thnthnfuncpjwG d6e Ywqub) G0 -38.58%:

2006 pJwlwlh nbynbopbphlG 33 npwinyg
wywbnbtph wnnynuwnpnypltpp Gwhunpn wnwp-
Jw Gnyyl dwiwlwlwbhwwnywdéh hwibdwwn GJw-
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gbitnyd 0.5 wnnynuwjhb Ywnny Yuqib) GG 5.95%,
huy nniwpwjhlG wyjwlnbtph nnynuwnpnyplbpp
Ulwgb] GG qpbpb Onuylp Ywqobiny 4.53%:
UpnyniGpnid” UUL nnpwpny L 33 npwdnyg wywln-
Gtph wnnynuwnpnyplbph wwppbpnpnilp Ywg-
ub b 1.42 wnnynuwjhl Y& Gufunpn nwnpjw
Gnuy0 dwiwbwywhwwndwéh 1.86-h thnfuwnkh:
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05 06

m— Qnwiny wjwGnGbph tinynuwnpnip
s UUL nnwpny wywanGph tnnynuwnpnip

Qpwdhy 1.12
PwlYuhG huidwywngnid 33 npwdny L UUL
b0 thntudby

1pGbpn qntiph

20
N —
/AN L
N /1,
M o
16 v
14/
12
IoU UU3IIOUILAIOUUUIIOU IULN
05 06

— Qnwiny Jupltiph mnynuwnpnyp
= UUL nnywpny yupytiph inynuwnpnip

Qnpwdhy 1.13
PwlYwjhG hwiwlwpgh Ynndhg 33 npuwiing L WL pnpwpny npwidwnnyjwé uphiph
wnlnuwnpnipGinp dGwgb| GG gptpt whthnihnfu

UnbwnpwjhG pwOytph Yynnihg UUL nniwnpny b
33 npwind wpwiwnpjwé Jwpybph wnnynuw-
npnypGtpp Gwhunpn Lwpw hwdbdwwn Gbwgb|
G0 qptpt whthnihnfu' Ywguibind hwiwwwunwu-
fuwlwpwn® 17.68% L 17.20%: UUL nniwnpny L 33
npwiny Junytiph nt wjwlnGtph tinynuwnpnyp-
Gtph wwpptipnipynlGbtipp hwiwwwwnwufuwbw-
pwn Ywqob] G0 13.15 L 11.25 ninynuwjhb Ybwn:

[ Dnfuwndbp }

UGJwlwlywb thnfuwpdtipp npwbu thnfuwbg-
dwl Ywplnp L wpwag gnpénn nunh, hp wgnbgne-
pjntGb Lt niObOnid wdpnn9 nlGwnbunipjwl Ypw,
hGsp wpunwgnpdned £ GEpdniédwb qleph, wpnw-
hwOdw0 L Gepdniédwb SwywGGph, hGnlwpwp
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plpwghy hwayh hwadtlzeh Ypw: UGJubwlw
thnfuwndtipl wagnnid £ Gwlk wnpwGudbipinGbph
npwiwihb dGontpywl, hnbwpwnp Gl ywhw-
pwnyh Ypw:
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Qpwdhy 1.14

UUL nnjwph 33 npwish 2006 p.

33 npwdh thnfuwndtpp UUL nniwph GYwwn-
dwip 2006 pywlwlhG, Gwiunpn wwpdw nby-
nbdpbph ybpoh hwibdwwn, npulinpt £ wpdunp-
dwl dphwnnid: Onfuwpdtph 0dwl Jwppwahép
wwpdwlwydnpdbp £ PhGwluwlywb Gephnuph L
npwih Gywwndwdp ywhwbowpyh wsh wpnynil-
pnud dlwydnpdwéd JowpwyhG hwyblzep wybip-
gntynd: 2006 p. snppnpn Grwdujwynd npwdh
wnpdlnpnidp Yuwqub) £ 9.52%°, hull wnwnpbGlywh
wndlnpnidp’ 23.85%°, UUL nniwnh GUwwndwdp
33 npwdh dhohlG thnfuwnpdtipp Gwfunpn twpdw
dhohGh hwdibdwwm wpdlnpyb] E 10.01%-m{‘25
457.69 npwaihg hwulbny 416.04 npwih:

2006 p. pOpwgpntd dhopwOlwjhl 2nLluynid
hpwywlwgywé gnpéwnlnipnilbbph hwdw-
fuwnG dwyw|p Yuqut) £ 5024.93 916 UUL nnpwp,
hGsp 66.09%-ny wytih £ Gufunpn twpyw Gneyh
dwiwlwlwhwwnywéh gnigwlhyhg: Unpdnipwjhb
2ntjuh gnpéwnlnipyncGlbiph dwywObpp wnw-
yGpwwbiu wak] GG snppnpn Grwduwyned (G-
funpn mwpydw GniyG dwdwlwywhwwnywéh hwik-
dwwn 86.17%-ny) L YJuwqub 1746.14 00 UUL
nniwn: dbpohbGu Jywynid £ wpunwpht webinpw-
2nowlwnnipjwl dwyw)btph, wpinwphtG $hlwl-
uwluwh GEphnuph L GGpphG inGunbGunipjwl pwpén
wsh dhunniilbph dwuhG:

Swpyw plpwgpnid Gypn/npwd gnpéwnlne-
pjnLGbEph nijuynid swyw Gbpl wybiwgk)] &G
43.62%-ny: Swlwhuwrt Sdwlwp Ywquibk] E

%33 npwdh npwbu ninnwlp @Guilyynn wndnyph wndun-
nncdp (wpdbgplynidn) hwpdwnlynid E

1 2
Py, _[ . j*mo% puwliwdlnyg, npwntn P L P -p

P

hnfuwndtiplbnl 66, hwiwwwnwufuwbwpwn dwiwbwlw-
huwnnywidh ulyqpnid b ybponid:

336.36 010 Gypn (Gwfunpn wwpdw Gnylb dwiw-
Owywhwwndwénd® 234.20 014G Gypn): Unpdnt-
pwihG 2nijuwih wju hwwnywénid Gnyylubu 6w-
uw)bbpp wnwybjwwbu wdk| GG snppnpn Gnwd-
wwyntd (Gwfunpn wwpdw Gnyb dwdwlwyw-
hwinjwéh hwdkdwwn™ 58.78%-nY) L Yuwqub|
112.53 010 Gypn: dhGwluwlywb GEphnuph wqnb-
gnipjnilp  dGndGne, thnfuwpdtph  Lwwnwbnud-
Gtpp hwppbint L npwiwjGwgdwl gqnpéplpwgn
fupwGtint Guwwnwyny 33 YEGupnGwywb pwlyp
2006 p-hG 33 pwlytiphg gnuin qlb| £ 245.33 g1G
UUL nnpwn, nphg 131.36 6.6 UUL nnpwpp snp-
pnpn Grwduywynid (Gwiunpn nwph wjn gnigw-
GhGGpp Ywaqub) thG hwiwwwwnwufuwbwpwn
102.38 L 7.28 410 UUL nnjwp):
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U 3 Jwdwnp

Apwdhy 1.15

33 wpdnipwyhG zniyuynud GGtph (UUL nnywp)

2nppnpn Gnwdujwynd 33 npwih wijwlw-
Ywh wpnynibwybin thnfuwpdtiph dhohlG wpdun-
pniip Ywqub) £ w/n 154 wnnynu, npp twwbu
pwpdp tp Gwfunpn Grwdujwyh gnigwbhohg (9.9
nnynu): Mw wipnnenyhb wwypdwbwynpybp £ UUL
nniwph  Gywwdwdp 33 npwih  thnfuwpdtiph
wndlnpdwb wnbdwbph wpwquwgdwdp, npp Grwd-
uwyh dhohl Yunpjwdpny Ywqgobkp £ wn/in 21.0
wnnynu L dhw)l dwuwdp thnfuhwwnnigybp gnpé-
pGytn GpyphGeph dhohG Y2rdwd wnpdlnpdwip 4.5
innynu:

UGjwlwywb  wprynibwybun  thnfuwndtiph
Gowl wpdlunpndp wwypdwlwynpbp £ Gub ppw-
Yuwh thnfuwpdtiph Jwppwaghép snppnpn Ginwd-
uwyney, pwlh np Swjwuwnwbh L qnpéplytip
tnynbbph dhehl Lznywé qlwdp gpbipt hwyw-
uwn thl Grwiujwyh dhohlp wn/n 5.8 L 5.7 wnin-
Ynu hwiwwwwnwufuwbwpwn: Upnynibpnid” hpw-
Ywh thnfuwndtipp snppnpn Grwdujwynid  wp-
dunndt £t 15.2 winynuny: Qnpépbytn Gpynbtph
qlwsh Yypw hhdlwywb wgnbignipynib G0 nbGbghb
Mncuwuwnwbp’ 1.8 ninynuwyhb Y&w, L bpwlp 1.6
wnnynuwhl Y, huy qupqugwé tpynGtiph pln-
hwGnip qOwsh dwlywpnwyp Gwfunpn Grwdujwyh
gnigwlhph hwibdwwin thnpp-hGs Gwqgb) £ 33
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qlwdp OGnylGwbtu npnpwyh Oqwqgbp E Gppnpn

qlwsh wqnbgnipjntlp L nbwnbuwlwb wiény no

Gnwdujwyh qyninunbunbuwywl wpunwnpwlph ShOwluwywb  Gephnupny  wwjdwlwynpywé
pnnwnpyiwl  Ypdwwndwdp  wwydwlwdnpdwé GGpphG wwhwlownpyh wop stgnpwgybyp GG 33
pwpdn dwywpnwybbphg: npwih thnfuwndtph wpdblnpdwb  hGnlwGpnd,
nph  wprynilpnid wpunwhwObh - wwpwGpGbph
2 qlbiph wdp Ywaqib] £ 3.0 winynu, huy ng wpunw-
i - P hwGbh wwpwGpeGphGp 1.8 tinynu:
1 = 7
\‘50 7 12
A0 T—— /Y
15 8
A 0 5 L (3 L 8 5 5 L o SN N
m—— ppwlwl wpmyniGwybn thnfuwnpdtp : &
— wnnynifu{bun L S O 1T V2 S T T R (VA TS N 1 VA 1S TR T V)

S9nwdhy 1.16
Gnppnpn Grwduywynud hpwlwG wpnnuGwybn
op tn

JLnnd

q
wpmynLiwybwn thnfuwndbph wpdlnpdwisp

wt

2006 pywlywbh plGpwgpntd hpwywb thnfuwp-
dtiph wpdunpnidp Ywaub) £ 6.6 tinynu (Gwfunpn
wmwph 9.0 wnynu) npulnptind wydbih gwén
wnpdlnpdwb wntdwbp: YGpohlu Gnylwbu ywjdw-
Gwynpyby £ 33 npwih thnfuwpdtph 10.0 wninynu
wndlnpdwdp, nph htGnbwbpny wojwlwywb wp-
nnLbwybwn thnfuwndbph wpdlnpdwb 2006 pyw-
Ywlh wnwnpblywb gnigwbhp gk £ 9.6 tnnynu:
Qnnépluytp GpypGeph  thnfuwpdtpp  nwpblywh
Yunpgwépny twywl wqnbgnipintd sh niObgh.
wndbpwynnyt) t plnwdkbp 0.7 wnynuny: Iw-
JwuwnwOnd 2006 pywlwGh dhopl qlwdp Ywg-
it £ 2.9 winynu, dhGsnbin qnpépGytn GpypGeph-
Gp' 5.6 nnnynu:

Ns wpunwhwbh hwndwséh qlbpp snppnpn
Gnwdujwynid wak] GO Gr/Grn dnun 5 wnnynuny,
npp, gwén hGGind Gwfunpn wwpdw snppnpn
Gnwdujwyh wohg, hwbgbignt| £ GGpphG hpww
thnfuwndtiph wpdunpiwl wnbdwtph Gwgiw:
LtipphlG ppwywl thnfuwpdtipp snppnpn Gowd-
ujwyntd wpdunpdtp £ w/n 2.6 winynund, hul
2006 pywywOhG wpdtgnpyyty 1.2 tnnynuny:

Ns wpunwhwbh wwpwGpltph qlbpp snp-
npnpn Grwdujwynid pwpdpwgtb] G0 wn/in 4.9 nn-
Ynuny, UdhGsntn wpunwhwlbh wwpwbpGbph
qltpp pGnwdthp 0.1 winynuny: Mwwdwnrp hho-
Owlwlnud 33 npwdh wiwlwlwb thnfuwpdtph
wndlnpdwb  pwpép wbowbpG thG  (snppnpn
Gnwdujwynid w/nn 21.0 wnnynu): dbpohlu ng
Uhwjl shqnpwgnb| b wpunwhwlbh hwndwéh
qltiph wdp, wjl, Ypdwwnbiind wwhwbownyp,
quubi| ns wpunwhwbh hwnydwéh qltph wadp:

Lnyb Gplunyplbpp YwnpbGth £ wpdwbwapb
Owl 2006 pywlwlh hwdwn: IwdwfuwnphwihG
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= UbinphC hpwlw( thnjuwpdtip (ns wpinwhwitjh wwpwGpltnh qGtph
hwpwptipnipyntlp wpnwhwath wwpwbpGbiph qGEpha)

Qpwdhy 1.17

QynunuinGinbuwywl guwép pinph hbinbwGpny ns qGbpp
pwpdnwgti GG L GEpphl hpwlywG Lupniy wndlnpybi wé
wnwpblwa Yunpduwépny)

[ Mwdwdwnpluyhl quipqugnLdabn }

2006 pywlywahb npwiwjlwgiwl pwpép nbd-
wbph wwpwquwjntd wpdwlwagnyb] £ npwiwjhh
qulqwéh dhéwéwyw| wd wwpblwb 2nipp
117.5 0pn npwd Ywd 52.3%, npp thnpp-hGs
ghob| t Gwfunpn wnwpdw gnigwlhhb (54.3%):
Can npnd, npwiw)Gwgdwb wywinhy gnpéplpwgh
dwuhG £ yyuynid Gwl npwowihl qubqywsé/3uU
gntgwlihzn, npp 2004 p. 7.6%-hg 2006-h0 hwub
£ dnuin 13%-h:

Pwpdp wdh nbdwtip GG gpwbgytip npwdw)hh
qwlqwéh Ywrnigwédpwjhl Gpynt pwnwnpw-
wmwnpnbph qény k), wjuwbu 2powlwrenipinilGnid
gunbynn Ywlhupyp wwpblwb wdp Jugoib] t
46.5% (Gwhunpn wnwph 46.4%), huy npwdwihb

wywGnGbipp 2006-hG wst GG 62.6%-ny (Gwfunpn
500000

wwph 70.7%):
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. CwilywihG hwiwlwpghg nnupu Ywtuhy
T Upunwndnipwjhl wlwGnGbp . Ypwind wywGnlbp

Qpwdhy 1.18
®nnh L JwdpnL 3
pwnunpuwnwppbph dbéwéww) wny (16 33 npwid)
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Upwnwnpdnipwjhl wjwlnbbpp tnwpdw pGpwg-
pny, nnwpwjhlt wpunwhwjnnepjwip, wybjwgb|
GG 2nLpp 13%-ny (wnwbg mwnbdbpohl o6y pwl-
Uh Yynnohg unmwgywé dwiwlwlwynp wpuwn-
dnipwjhl dhengltiph): Wh thnpp-hGs qbinwqul-
gt £ Gwhunpn wwpdw GnyyG gnigwbhpp (8.8%)
wwjdwlwynpywé Gwhunpn nwpdw  hwdbdwn
npwiwjlwgiwl wnwyb| pwpdp nbdwtipny: huy
Gpt hwpyh wrlblp Owl wwpw plGpwgpntd
npwih wndbpwynpdwb dhinidbbpp, wwyw wpun-
wnpdnipwihl wywlnbbph npwdwjht wpunwhwj-
inntpjwdp gnigwlhop Gwqbp £ 9.5%-ny:
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= Upwnwnpdnypny gywhwip wjwbnGbp Twainy guwhwy wywlnbtn

L Jpny e IWINY dwiytinwigh G wwiGnbtin

apwphy 1.19

Apuiiny b 1Ny ' putn G (5G 33 npwi)

Loqwé pwndbph wpnniGpnid thnnh qubqyuw-
6h wnwnpbywl wdp Ywaobp b 32.9% Guwfunpn
twnpyw GniyG gnigwlbhph 27.8% woh thnfuwntl:

Cuwnn wnwownyh wwpptiph, thnnh qubqywéh
wdp wwjdwlwynpdtb| b pwgwrwwtiu pwbywihb
hwiwlwpgh 2UU-h dESwéwyw) wény 70.7%
Jwda 164.9 dipn npwd, huy 2UU-G GJwgb)
33.8%-nd Ywd 44.7 Gpn npwdnd: CGn npndd,
2wpnilwyytbp GO0 welinpwihG pwbytph 2UU-h
OJwqiwl dhwnnuibbpp  (mwpblywb 25.2 4pn
npwd), hGsp Gawbwynud £, np wju wvwph Lu, np-
wbtu wnOwnbunipjwl  Jupywynpdwb  wnpjnep,
pwytinp oquwqgnnét| GG wpunwpdnipwihl ww-
hniunGtpp: Uwyuwyil wwpbdbpohl, dGy pwlyh
Yynnuhg hpwywlwgywé dEdwdwyw| wnwwnpdnt-
pwjhlG gnpdwpphg htwnn, wepbinpwhG pwybph
2UU-p Ywpny wybiwgby £, hGsh wprynibGpnid
npwlg nwnptywb Gqugndp Yuqobp £ 2npe 9.0
daLpn npw:

PwlywjhG hwdwlywpgh 2UU-0 GJwqgb)] E
LGwnwywpnipjwl gniin wwpuwynpnipjntGGbph
L hwdwywpgh gnun wy wywmhylbph Gqwgiw
hwyht hwiwwywunwufuwbwpwp 36.8 dipn L
60.8 Jipn npwdny, npnGg hhdOwywl dwup
wuwydwbwynpyb t WP GnuyhG gnigwlbhpGbph 2wp-
dtipny (bwlpwdwul nbu «®nnh pwquw» hwun-
Jwénid):
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Qnwdhy 1.20
2006 p. Lu npwiny wsp k 1eny wch
nnwag

wnnynLipnul
qnbph hwipGyby bG (6.6 npws)

2uU gjnu pwnwnpwwwpph wnlwnbunipjwb
Jwpywdnpdwb gnigwlhzh ybpphl wwphGtphh
wnédwlwagpywé wdh pwnép nbdwbpp wyu twph
Lu wwhwwdt) 66 28.1% Lwd 52.9 dipn npwd
(2005-h0" 33.7%, 2004-hG" 37.9%): LGn npniy,
ptipqwé pybpp Jywynid GG wsh nbdwbph nwa-
nwniwl dwuhl, dphGsnbn npwlp hhdGwywlnid
YptL GO npwdh wpdtpwynpdwl wqnbgnipintln,
hGsp qubint ywpwquwyntd YncbGlwbp Jwplyw-
Unpdwl ws™ 2006 p-hG 43.7%, 2005-hG" 42.0%,
2004-n0" 49.7%: SGunbtuntpjwl npwiw)lwgiwl
Lu 06Y npubnpnud £ nbnbunipjwl Juplwynp-
dwb gnigwlhzh wpdnipwihb Yuwnnigywéph thn-
thnfunipjntlp, hGsh wpnynilpnid wpwnwpdnipw-
JhG Jwpytph wiuwlwpwp Yzhep Jupudnpdwh
pGnhwlnip Swydwnid 2004 p. 68.5%-hg 2006-hG
hoti| £ 50.2%-h:

L2tlp, np ybipp ptipdwé pninp gnigwlihzltiph
nwnblwb thnthnfunepynGGEpnud qbipwynt) GG
hwuinlywwbu snppnpn Gnwdujwyh 2wpdtpp hho-
Gwywbnd  wwpwlwynpywsé thnnh  wwhwo-
owpyh L hwpywpnipbinnwihlt pwnupwywne-
pjwl utignGwjlnLpjwip:

dtinpohl tnwphGbphG, npuwdw)Gwgdwb gnpénl-
pwgny wwjdwlwynpywd, nbwnbunipjwlb nniw-
pwjlwgiwh wuwnhdwlp (wpuwndnipwjhb
wywbnbtp/thnnh qubqywé) nibbgh) £ 0Jwqiwb
Ohwnnd. 2004 p. 49%, 2005 p. 38.5%, hul
2006 p. 29.5%:
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Shlwluwywb dhelnpnnipjnilp plGnipwgpnn’
nbunbunipjwl thnnujlwgiwb L npwiw)lwgiwh
gnpswyhglbpp nmwpyw pbGpwgpntd npulinpby Go
plwywlnG wsh dhwnudbbp hwlwwwnwufuw-
Gwpwp nwnblwb 5.9% L 21.9%, npp npwdw)-
Gwgdiwl gnpéwlygh gqony wwn wybhG £ Gnbl
wwjiwlwynpwé npwdh GYuwndwdp dGéwéw-
Jw| ywhwbowpyny:

23 1,25

A2 — T1.2

B T1.15
20
T

1.9
1.8 1 105
17 q
IVtn. 1605 Iltn. Mt IVbn Itp.06 Nt llbe. IV bn.
04

=  Onnh pwqiwnlhg ——  Tnwiwhl pwqiwnpyhs (wp wnwlgp)

Qpuwhy 1.22
®nnh L npwdwhG pwqdwnlhsOn

Ujnnthwlntpd, 2006 pywlywbh yGpoh wndjw-
GGpnd thnnw)jlGwgdwb 14.7% dwywpnwyp pw-
Jwywahb guép £ wbgnidwihG 2powlnid gnlGynn
Oyntu GpypGeph Gnyb gnigwbhh  hwdbdwwnne-
pjwip: Uwyw)b, wpnynibwybn thnnh qubqyw-
6h* thongny qlGwhwwnwd thnnwybwgiwh G-
Jupnwyp Yuainud b wdtih pw 42%2":

®nnh  pwqiwnpbhsp 2006 p-hG Gwabi E
12.7%-nd, huy npwiwihl pwqdwpyhsp nwnpyw
Yunpgwépny d0wgb) £ gptipt whthnithnfu' wakiny
plnwikbp 0.5%-nd: Uju gnigwlhpGGp0 wdbih
gwoén GO uwywuwséhg wwjdwlwynpdwé Yw-
fupy npwdh werwyb| pwpép wsh nbdwtpny:

®nnh pwquw. PGswbu wpnth Goybg £, 2006 p-h,
hwwnwwbu Gppnpn Grwdujwyned, npwdw)bwg-
dwG gnpéplpwgp wywnhqwgtby t, hGsh wprynil-
pntd npwdh GUuwndwip nbGunbunipjwb OGplYw-
Jugnwé dtéwéwyw| wywhwlownyp WP Ynnihg
pwdwpwnybl £ thnnh pwquyh’ Gwiuwnbujwshg
wyblh wpwg wd wwwhnybint dhongny (thwu-
nwgh nwpbwb 41.1% Jwd 82.4 dipn npwy):
UpLlnyG dwiwlwy, nw ninbygyty t $plwluw-
Ywl dGéwéwyw Ghphnupny, nph dh npnawyh
Quwup, GL0GNY Owb npwdh Yupniy wpdbpwynn-

2 UpyniGuftn thnnh quiliguwdn pulluyhl hwdwlwpghg
nnupu ppowhwednn  uwlfuply npwdhg, npwdny Lo wpuwp-
dnypny guwhwle b dwilbinuyhl wywlnlbnhg pwgh, npnlp
thnnh qulbqywdh pwnunpuwnwpnpbpl 66, Gepwend b Gwl
onowlwenipnilnid  Julfuply wpmunwndnypp: Unpnipp’ 37
YGhuinpnGuwlwl  pwOlh  npwdwdwnlughl L phlGwluwlwl
é//ﬁa’wl/umﬂm pjwl dbnbwnly, 2004 p..

2006 pdwlyuwlh Jbpghl huwlfuply wpunwpdnyph Swiuyp
hwdwndtp b Gnly 649 dipn npwdh (puin GP qlwhuwinnid-
atph):
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Uw0 wagnbgnipyntlp dtindbnt GYwwnwenwdGbphg,
UR-0 stgnpwgpt| £ wpuwndnyph qlGdwb gnp-
ownOnipntGbtp  hpwlwlwgbting:  Uwlw)a,
pwlh np npwdh dGéwéwyw) GGpwnpynedp, gne-
dwpybind wnlwnbunipjwb gjnu  hwndwébbphg
Gunn rhuytphl, Yninwybp tp qlwdwiht d66
GGpnud hOswbiu qlGwdh wmwpbytpeh gnigwlhzh,
wjlwbu k| hGwwqw obY wvwpdw Yupdwédpny
GnwdujwlywihG  gnigwbhbbph  wwwhnyow
wneneinyd, UP-G hp gfuwynp fulnphG hwuGbint
Gwwuwnwyny Yhpwnt £ Gwbl GEppwnn npwiwjhG
gnnéhpltp, dwulwynpwwtiv' ubthwlywb wndt-
pnptinh wnbnwpwyfuniip: Gw tp wwwbwrep, np
2006 p. wpnyntbpltpny thnnh pwquwh twpblwb
wdp qhetip £ Guwfunpn wwpqw  gnigwlhzh
(51.9%), pwGh np Gwfunpn nwwpdw wjn dwiw-
Owywhwwnydwénid welyw thla qlGwbyniiwihb nhu-
ytin, L thnnh wpwwnpyp quutiint wlhpwdtwnne-

pjntl sywn:
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Qpwdphy 1.23
2006 p. Lu wWwhwwayb) 6G thnnh pwquih wéh pwpdp wkdwbpp (616 33 npwd)

Onnh pwquwih L npw Jurnigwdépwjhb tnwp-
ptiph Lwpbywh Juppwadh L utignGwihl npulin-
pniiGEph wenwing 2006 pywlwlp hunwly nw-
pwlowwnyb] £t pun YhuwdywyGtph: Ujuhlbpl
thnnh pwquwynid 066 nGuwlwpwnp Yzhe Juaginn
(80%) Qwhfupy npwdh wwptiwl Juppwadhg
wybhwyn Gpunid £, np nmwpjw wnwohl YbuhG
wjb hphiGwywGnud Ynpylb £ 2004 p. ubignbGuy-
Gnipynclp, huy Gpypnpn Yhuwdjwyned npubinpb
2005-h wnwG&Gwhwuinynipnlp wwydwbwynp-
Jwé npwiwjlwgiwl wnbdwybph wpwqugdiw
wwpwawjntd npwdh GUundwdp 66 wwhwi-
pwnyny:

UpnyniGpnid, 2006 p-h wnwohl Yhuwdjwyned
thnnp pwqul L UP-hg nnipu qunlynn Ywlfuhyp
GJwqt) 60 hwiwwwwnwuuwlwpwnp 0.7% L
0.6%-ny (2005 p. wok GO 14% L 7.5%-ny L
2004 p. Gywqki| 10.4% L 10.1%-n4), huy Gpypnnpn
Yhuwdjwynid wyn gnigwbh06p0 wak) G0 hwiw-
wwwnwufuwlwpwp 42.1% L 46.9%-ny (2005 p.
wdp 33% L 36.9%, 2004 p. 24.3% L 21.3%):
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Qpwdhy 1.24

2005-2006 pp. YUP-hg nnipu qunlGynn pwpdp YYywynid bG
wyuhy

w
dwuhl (%)

2006-h0 thnnh pwqujh wép wwydwbwynpybip
[ pwgwnwwbu WP 2UU-h wdh hwyhlG 172.8
dipn npwd Ywy 80.5%, hGsG nunblygyb) £ UP
2uU-h 90.4 djpn npwd Ywd 7.4 wigwd OGJwg-
duidp:
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Qpwdhy 1.25
®nnh puquih Jwnpwqghén putn 2UU-h L QUU-h (510 33 npwi)

Swpyw plpwgpnid WP 2UU-h GowG dGSw-
6wdw] wdp U6 dwuwdp wwjdwlwynpybp t
$pOwluwywh Gephnuph wanbgnipjwip wnwew-
gwé wpunwpdnipwhlG wybiigntyph Ghppwdwb
Gwwuwnwyny UP Yynnihg hpwlwlwgywd wpunwp-
dnuyph wnph gnpéwnlnipjnitGlGtipny (qniin 93.3
dipn npwd): Uhwdwdwlwy, 2UU-p hwownyb) &
LYwnwywpnipjwl ubthwlwbwbnphdwb hwnney
hwyyhg qOjwé wpunwndnipwihG  Ghenglbiph
(34.6 9 pn npwd) L unwgywé npwdwGnphGbph,
wpuwphl wwhniunbbph Ywrwdwpniihg Glw-
dnunlbph L wpunwnpdnipwihG  wyj]  dnunpbiph
(46.7 o pn npwd) hwayhG:

UP QULU-G OJwgb t WP hwinbwy Ywnwyw-
pnipjwl gniin ywpwnwynpnepyniGbtinh 40.4 dipn
npwd GJuwqiwb (dwbpwdwulb nbu «wdwfuwnh
wwhwlowpy L wnwowpl» pwdlth «MNbwnmwlwh
uywnentd L GepnpnudGbpy  GOpwpwdlnid), WP
gntin wy] wywnhylbph 36.0 dipn npwd GwqiwG
(wpwnwpdnipwjhlG  wwhnwunObph®  wwptybpeh
thnfuwndtpny ybpwalwhwwndwb wpnynilpnid) L
UP wpdtipnptiph WGwgnpnh 17.5 d|pn npwd wsh
wgqnbtignipjwip:

Swpyw plGpwgpntd UR thnfuhwpwpbpnipyni-
Gtpp pwGybph htun pOpwgb| GO npwdiwywnp-
Yuyhl pwnwpwlwlbnipjwl fulnhpbtiph Yuwpquw-
Unpdwh ninnnipjwip: Wuhbpl UP-0 dhOwluw-
Ywh GGphnuph L npwiwjlwgdwl hGnlwGpny
dLwynpywé wpunwpdnipwyhlt wybigniyp Ylw-
GGne hwdwp wpwnwpdnyph 2nitjugnid hpwyw-
Gwgpt| b dGéwéwdw) qGiwl gnpéwnbnipynib-
Gtn, huy npwdwjhG GGppwynn qnpédhpltinny dw-
uwdp sbgnpwgnbp £ npw wprynibpnid wnw-
pwgws npwany  wybigntuyhlG - hpwgybihnt-
pjntGp: Wn Gwwwnwyhb hhibwywbnud swnwyb £
UP wpdtipnptiph wbnwpwzfudwb gnpdhpp, nph
oqlUnipjwdip hwonnyti £ GGppwpbp gnun 17.5
dipn npwdh hpwgdbihnepynil: WGniwdbGuw)Ghu,
wmwpyw  pGpwgpnid  pwllwihlG  hwdwywnpqgp
plnipwanytip b wdbignitywihl hpwgytithnipywh
pwnén dwywpnwyny Gufunpn wwpdw dhohl
wiuwywb 13.0 §pn npwdh thnfuwnbG 2nipe
15.5 Jipn npwd, hGsh wwpwquynid pwOytipp
wywnhynptb oqunytbp G0 Gubl dunwlywh hGwpw-
dnpnipjwl wywlnuwihG Geppwznn gnpéhphg:

Uhwdwiwbwy, hpwgybihnipjwl Yupdwdwi-
ytin fubGnhplbph (nuddwl Gwwwnwyny pwybpp
tnwpyw plGpwgpntl ogunytb| G0 nkwn gnpédhphg,
nph hwdwfuwnt dwywip Ywqib] £t wydbh pw
51.0 dipn npwd: CGn npnud, npwGg hhdGwyw
dwup pwdhG Lt pGytp Gpypnpn L Gppnpn Gnwd-
uywybbpht hwiwwwwnwufuwbwpwnp 20.0 §ipn L
22.4 §|pn npwy:

Swiwhuwnl ywhwbowpy L wnwownly

[ Jwiwfununl uuwhwlownlf® }

Ubnphl wwhwlpwinly

Uwulwidnn uwwentd L GGpopnedGbp. 2006
pywlwbh pbpwgpnid hwiwfuwnrb wwhwGowpyh
wdp wpdwlwapytp b hhiGwlwbnd  Gapphh
wwhwlowpyh, dwulwynpwwbu  dwulwynp
hwindwéh dwiuuntdlbph’ uwywndwb L GeEpnpnid-
Gbph wah hwpyhh:

B JudwfuwnG  wwhwlownlp  pununpunwppbph  wobpn
fhnwlhwl wpnmwhuwynnipywdp Ga:
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Swpyw plbpwgpnid GEpphG  wwhwbowpyh
wdp Ywaibp £ 13.7%, huy dwulwdnp hwndwéh
SwfuuntdlGbph wap 13.2%: 2Gn npnid, whlwhuw-
nbw pwnép t Gnt| dwubGwynp GEpnpnidGEph wdp
snppnpn. Grwdujwyh pOGpwgpntd L wnwpblywa
Yunpgwépny hwiwwwunwufuwbwpwnp® 35.1% L
27.9%: Lwwhwwy GGpnpnuilbph wdp hhdlw-
Ywlnid wpinwhwjndtbp £ 2hGwpwpnipjwl, hwn-
Yuwwbu plwywpwlwihG, wsh wnbdwbph wpw-
qwglwip:

SOunbuwlwb wsh, npwludbipnbtpph b wpuw-
nwywnpdbph 4Gpohlt wwphOGphlG npublnpwé
2wpnilwywlywb wsh wwjdwbbbpnud 2006 pyw-
Ywbh snppnpn Grwdujwynd L twpjw plpwg-
pntd wpdwbwanyb) £ dwulwdnp uywniwlb wg,
npp Ywaqib] t hwiwwywwnwufuwlwpwn 8.1% L
9.2%: Uwulwynp uywniwb wdp, gniquygytiiny
nmwpyw  plpwgpnid  pniuwpniénipjwl  plipph
owywbtph Gqwgdwdp, npnawyhnpbb funpwgpti
E qOwdwyihG QGnibGpp uywrennuywb 2niyw-
JnLd:

Nenwlwl vawend b GepppnudGer”. 2006
pywlwbhl hwpywpjnebunwihl pwnwpwywne-
pjntlp hwiwfuwnt wywhwbywpyh Yypw nlbghbp k
stignp  waqnbgnipjnitG:  CGn npnud,  twipdw
wpryntlpnid stignp wqnbignipintlp npubinpyby k
L' 6wfuubiph, L GHwintnGGph dwuny:

Fjnpth  GrwiuywywihG  hwiwdwulnipynil-
Gtph G2qnunywé ugtilwpbbph hpwwwpwyw)bne-
pjwl pwgwluwjnipyntlpn npnwyh nddwpnipjnil-
Gbp £ wnwowgnt hwpYwpjnietunwihb hwnydwéh
hnuptiph qGwhwwniwb nGuwlynbhg: Uju ww-
pwagwjntd, npwiwdwpyuiht  pwnupwywbne-
pjwl hpwlwlwgiwl wfuwwnmwbplbbpnud UP-G
hhubdbp £t hwpyuwpjnobinwiht hwndwéh G-
funpn twphGtph dhunudGbph L wduwlwb dpw-
aptiph ypw: Pjniptih Yuwnwpdwb qnpéplpwgned
Gwfunpn wnwphlGphG npulnpwdé  dhunnwdlhnp,
hwinjwwtiu éwhuubph dwuny, wwhwwyt| &a,
wjl £ fuGwjnnnipjntGlGBph dLwynpnd twpyguw
wnwohl Gnwiujwynid L hwibdwwnwpwp MGSw-
owyw] SwfuuntiGbp wmwpyw yGpohh: UhGsnkin,
puwn Gnwiujwywihh hwiwdwulnepyntGGbph” yw-
Ywuntpnh twnblw gnigwbhzh dnn 80 tninynup

2 Juwnlwpnipbunuyhl hundwdh Jbpgnidnupiniln Gunnwpty
£ 2006 p. hwdwfudpdwd pynipbh Gufulwlwl thwunwgh gne-
quiapplbnh hhdwl ypw, huly gnigwlpplbnh  hwibdwanw-
Lwlp, orqnunywo Spwanbnh pwawluynipiwl wundwnent,
Yunnwnyby b Gufulbwlwl opwagnbiph Gyuwindwdp: UqnuwlGtnh
hupyuwnlbnnid Gnylubu oquiwgnndyly GG 2006 p. hwiw-
fudpywo pniobh GuifulGwlwl gnigwlhplbnp, puly hupdwnly-
G6pp Quanwnyly 66 Guifunpn nwpdw  Gnyl dwiwlwlw-
hwwngwoh hwibdwn:
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L Swhuubph Ywwnwpdwh dnwn 47 nnynup Gwfjuw-
nbudwé tn wwywhnyb]p nwpgw wrwehb YGuhG:

1,7

1,3

» 1,59
08 123 03]
0,5 I— -007-00Z-003
)
0.3
0,7 7,00
441
-1,5

IV tin. (thwuw.) IV Gn. (6pwghn) Swnh (thwuwn.)

T bywinunGbph wqnwy — R Suyyubph wqnwly B 3wpluipynigbnwhl wanuly

Qpwdhy 1.26
wanuh wankgnipiniGp 2006 p.

PynLptih dwfuubipp, uwywuynn plnwilGnnph thn-
fuwptl, nbbgbp GG quunn wagnbgnipntl’ wwy-
dwlwynpwdé hbGswbtu LhGuh npwdwpGnphGbph
sunwgiwlp, wjlwbu Ef npny Swhuubph dwuny
fuGwynnnipnLGbbph  wnwowglwip:  Glwdniwn-
Gtph gq6ny ptl wpdwlwqgpyt 60 qbpwlywwnw-
pnidGbp, vwyuw)b 3LU-h wpwowlghy wdh ww-
pwagwjntd  GYwdnunbGpG nubbighb] GG thnpp-hGs
plnjwjlnn wgnbignipniG:

2006 pwlwbhG, Gwfunpn nmwpyw hwadabdwn,
wnéwbwapyb| £t dwfuubph 13.3 wninynu wg, huy
6whuubp/3LU gnigwlhyp Gqwqbp £ 1.0 wninyn-
uwjhG Yewnny L Yuaguibp 21.1 wnnynu: Owfuubiph
Ywnnigwépnid plpwghly Swhuutinb wybjwgt
GG 12.6 winynuny, pln npnd whnwlwbd uww-
nnLil wyblwgb) £ 10.3 wninynuny, npwbudpbpwn-
GGpp 17.9 winynund, huy unipuphnhwlbpp 16.3
nnynuny: LYwagnid wpdwlwaqnyby £ dhwyl wnn-
Ynuwyswnplbph dwuny Ywqgibing 12.5 wnnynu:
Mbwnmwlwb uywrenip Juqub) £ pGpwghy dwfu-
utiph 56.9 wninynup® w/nn Gwqgbiny 1.1 mnynuw-
Jh0 Ybwnny:  MGunwywb  vwwrnid/3LU gnigw-
Ghzp Gdwgb) £ 0.7 ninynuwjhlb YGwnnd L uqguby
3LU 9.2 wninynup:
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200000 T

150000 1T
100000 1T
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50000 T
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T Mbnwlwb uywnnd
B9 Unipuhnhw(bip

B SnlnuwySwnGbn B spwlupbipnGtip
B Gy whow) Swhuubp EEEEE 9nun Ywplwynpnld

apwphy 1.27
pnigkh L Jwépn (W0 33 nnwd)

2006 pywlwbhG, Gwfunpn nwpyw hwadbdwn,
Jwwhww) Swfuubnbd wybiwgb &G 15.1 wnnyn-
uny: CGn npnuy, uwwhwnw dwfuutiph 80 wninynul
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hnwywlwgdtip t GpphlG wnpynipbtiph hwayhG,
huy 20 winynup wpuwphl wnpjniplbph (G-
funpn wnwph hwdwwwwnwufuwbwpwnp 79 L 21
wnnynu): Iwwnywbwlywa t, np wpniGwydby b
Gwfunpn nmwpywbhg wpdwbwapywé GGipphG $h-
Gwluwynpdwl hwpyhl hpwywbwgynn dwiuutiph
wdh dhwnwip: 0wjwé  3LU-nd whwnwlw
GepnpnudGbpp 0dwqbp GG 0.1 tinynuwjhG YGwnny
L Ywqgubp 3LU 4.3 wnynup, wjlniwitlbwybhy
dtipghG  wwwphGiphlG npubnpdby £ Juwhuow)
6whuubp/3LU gnigwlhyh wdh dhwnud: Jdbpphbu
npwywl Gwhuwnpjwp b Gpywpwdwdybin hwn-
Jwénid inlnbuwlwl wsh wwwhndwb nbuwl-
Ynibhg: Ywwhwnwy dwhuubph Gqwugniip hhdbw-
Ywlnid ywydwbwdnpdbp £ wpunwphb $hlwbuw-
ynpdwlb hwpyhb hpwywbwgynn uwhww| dwfu-
utiph ptiph $plwluwynpdwdp: Swfuubpb nLOG-
gh| 60 quwnn wagnbgnipinth’ Yuwwywé hGswbu
pGpwghly dwfuubph tnwin 10.0 dipn npwd nlunk-
untilbpny, wjlwbu b Ywwhwnwy dwfuubiph wp-
nwphl $hlwluwynpdiwb dnn 6.0 dpn npwd
pbpunwgniaGbpny:

2nppnpn Grnwdujwyned,  Gwfunpn  nwpquw
Gyl dwiwlwywhwwnywéh hwibdww, oSwfu-
ubiph wdp Ywquk] £ 3.3 winynu, npp hhibwyw-
GnLd pbpwghy 6whuubph wsh hGnbwp E:

Swpyw gptipk pninp Gnwduywybbpnid wpdw-
Gwanyb G0 pjnpbh GYwdniinGbph qbpwywwnw-
pnudltin: Swpyw wnwehl YGuphl GUwdnunGEpG
nibtgb] GO0 quwnn waqnbgnipynil, huy Gpypnpn
ytuhl, wijwlwlywb 3LU-h wnwowlghy wdny
wwjdwbwdnpdws, thnpp-hls plniw)lnn want-
gnipjntl: GYwdnuinbbph Gnywé Spwagnh GHwwn-
dwip tnwpdw wpnynibpnid gbipwywwnwpnid wp-
dwlwaqnyt] £ dpwyl ns hwpluihl L uwhww
GUwdniinbGbph dwuny, uvwlw)l GrwdujwlwihG
Goinjwé Spwanptph  pwgwlwynipjwl wwwindw-
nny UR-G hhdiGyb) t GywdnunGbiph Grwdujwyw)hG
hp YwOfuwwnbunwdGeph Ypw: «33 2006 pywlwbh
whwnwywb pjnotp dwuhlG» 33 opkilph gnigw-
Gh20Gph GUWWiWOp twpdw Yunpdwépny GlHw-
dnuinGbph qbpwywwnwpniudp Yugobp £ dninn 40
dipn npwd. hwpluwihl Gywdnunbbph qbipwyw-
mwnnudp Ywqdob) £ 14 6 pn npwd, huy ng hwplw-
JhG L ywwhwnw| GUwdnunGBphGp 26 i pn npwd:

2006 pywlwOhlb GYwdnunbbpp wsk) GG w/n
15.9 wnynuny. hwpluwihl GYwdninGbph wop
Ywqutb £ 16 winynu, huy ng hwpyuwihb L Yuwh-
nw| GYwdniinbtphGp® 14 winynu: 3LU-nLd pyne-
pbih GUwdinunObpp GJwqbp GG w/tn 0.5 wnyn-
uwjhG YGwnd L Ywqgitbp LU 19.1 wninynup: CGn

npncd, wpdwlwagpywé pwpdp nbinbuwywb wdh
wwydwbbbpnid hwpytp/3uU gnigwbhpp Guqb)
E 0.4 wnynuwhG YGwnd: MNGnwlwlb pjnpbh
hwpybp/3LU gnigwlhyp Gugbp £ 0.2 ninynuw-
JhG Yytwnny L Ywqguik| 14.2 tnnynu:

SwpyuwyhlG  GYwdnunbbph  Yurenigjwépnid
whninnwyph hwpybph Yzhep Guqgb) £ 2.2 nnyn-
uwjht yGwnny L Ywqgibp hwpywihb GYwdniun-
Gtph 48.5 winynup, huy nunnwyh hwnpytiph Y2hra
wyblwgb] £ 3.2 wnynuwjhG YbGwnnd Ywqobind
hwpytiph 23.5 wnnynup: Nutnnwyh hwpybph wys-
Lwgnuip wwwhndyt) t whnipwhwnpyh b GlHw-
dinwhwnpyh hwyyhl, npnlGg wap Jugib) b hwiw-
wwwunwufuwlwpwp 40.3 wninynu L 33.2 wnnynu:
UGninnwyh L ninnuyh hwpybph wép Yuqob] &
hwiwwwwnwufuwlwpwnp w/n 11 nnynu L 34.2
nnynu: ILU-nLd wlninnuyh hwpytph nbuwyw-
pwp Yzhep Gdwgb) £ 0.6 wninynuwjhl Ybwnnd L
Ywqub| 8.4 wninynu, huy ninnwyh hwpytph Y2hnha
wybwgtb| £ 0.5 minynuwyhl YGwny L Ywqaky 4.1
nnynu:

GUwdniinbbph  wdp  snppnpn Grwdujwyned
Ywquob| £ 13.5 wnynu. hwplwjhl GYwintnbbpG
wdb| GG 12.2 wninynuny, huy ny hwpywjhb L Yw-
whww| GYwdnunbbpp 29.7 wninynuny: dbipphGu
wwydwlwynpybp £ Gplwb pwnwph hnnbph
onwniwh hwpyhl unwgywé tniinpbiph wany:

0 5000 10000 15000 20000 25000 30000

B Jndtipnptin BN UpnwphG wnpjnipGlp == U| Gpphl wnpyncplbin

Qpwdhy 1.28

Muwlwunipnh $hGwbuwynpdwh wnpynepGbnh | Jwépnid
PhOwGuwdnpiwl wdp L GenphG

(016 33 npwid)

Swpyw wpnynilpnid pjneebh - wwlwunepnp
Ywaqub| £ 42.2 9pn npwd Jwd ILU-h 1.6 wninynup:

L0n  npnud,  wpuwphl0  wnpnipltphg  gnun
dhbwbuwynpnidp Yuqik) £ 27.8 dipn npwd Yuwd
wwlwunipnh 66 wnnynup, huy GGpphG wnpjnip-
Gophg $hOwluwynpniip Ywqob, b 14.4 dpn
npwi Juwd wwlwunipnh 34 wninynup: MGunwyw
wndtpnpbphg $hGwbuwynpnidp Yuaqobp £ 7.1
dipn npwd, huy ubthwlywbwbnphdwl  dhong-
Gtphg $hOwbuwynpndp 29.3 dipn npwd, hGs-
wbu L Spwapwd Enp: Swpdw  wpnynilGpndd,
UGGwnpnGwywl pwOynd Ywnwdwpnipjwl Oh-
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onglbn0 wybjwgb| GG dnwn 40.4 Gipn npwiny
wuwjdwlwynpywé ubithwywlwbnphiwb hwyyh
Uhonglbph thnfuwpydwdp, GYwdnwnGbph gbipw-
Ywwinwpdwip, hGswbu Gwb hwdw)Gpltph L un-
ghwiwywl wwwhnjwagpnipjwl wbwnwywb hpo-
Ownpwdh pjnpblGEph qény wnwowgwé fulwyn-
nncpjnLbbtpny:

Swunywbwywh E, np mwpdw wnwohb YGuhl
thnnh pwquwyjh thnthnfunipyntGGbplb wpwybwwbu
wwjiwlwynpybp 60 Ywnwdwpnipjwl dhong-
Gbnh thnthntunipyntGltipny, huy wwpdw tpypnpn
YGuhG hpdGwywbnd LR Ynndhg wpuwndnc-
pwihl 2nityuwynid hpwlwlwgywd gnun hlunbip-
ytbghwatpny:

50000
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= 9nqun N1

pJw( Ghongltin Onnh puqu

apwdhy 1.29

©Onnh pwquwjh, I3 pwyneyd L
L gnuwn hGwbipytGghwGtpp 2006 (4G 33 npwd)

2w wpunwphl u/whwliguml,f”. Uwpwlplb-
nh L SwnwjnipjntGGEph wpnwhwOdwb dwywi-
Gbnph” wwpdw uygphg wpdwlwanpdwé  hpwlwh
Gwaniip L GEpdncddwb Swyw) GEph wdp pwpne-
Owyyb 60 Gwbl Gppnpn Grwdujwyned:

UwlypnunGunbuwwl hhaGwywa
gnLgwlbh2Gbph hpwwb wap

2006 IV/ 2006/

2005 IV 2005

hpwlwb LU 14.9 13.4
ULbnpphl wwhwpwny 14.8 13.7
Uwwnnid 10.3 10.5
Mewnwywh 28.4 19.8
Uwulwynp 8.1 9.2
Ywuwhww) GEpnpnudltp 29.1 25.0
MGwnwyuwh -6.5 75
Uwulwynp 35.1 27.9
UpunwhwGnts® 6.1 2.2
Lkpdnwénid 7.2 1.7

3 hpuilpuli wpunuwhwGwG L Gepdnidvwl Jbmupbnwy
pYuyhl indjwy Glpp hhdlGywo 66 2006 p. haa wihulbnh
é/uuumwgﬁ L IV bn. qwlfuwinbudwo gnigwlpybnh Jpw:

" dbpwpbpnid b ungpwiplbph L Swnwympni GG6pp wnuw-
hwadwal ne GGpdnidvwlp:

34

Upwnwhwlnudp Gppnpn Grwdujwynid GJwgbi
£ 13.9%-ny, hul GGpdnwénidp 1.6%-ny: Yw hhd-
Gwywbnd wwjdwbwynnyt] £t wnwdiwlnh thy-
wqaquwjhb qGtph Guwgiwdp L ywhwlswpyh Yw-
nnigwéph thnthnfunipjwl hGnlwOpny Iwjwu-
tnwOh wpnwphG webinph qtpwyzhe dwup Yug-
Unn pwGywndtip pwnpbph GGpdnuddwl L wpwnw-
hwOdwO Ypdwwndwip:

[ Jwiwfuwnl wowpwnly # }

2006 pywywbh snppnpn Gnwdujwynid wpdw-
Gwagnybp £ wnbnbuwlwb wsdh wnbdwh npnwyh
wpwaqugntd  hhd0wywbnid  wwypdwlwynpywsd
wnpryntGwptipnnipjwl b gynenwnGuntiuntpjwb §yne-
ntpnid Gppnpn Grwdujwynid gpwlgywé wyb-
lwgqwé wnpdtiph hpwlwh Guqdiwl 2ppwnwp-
any:

Ubwnwnwagnpénipjwlb L ubGlnh wprynibwpt-
pnipjwl  GOpwdjninGpnud  wpunwnpnipjwlb  6w-
JwiObph wybiwgiwl wpnynilpnid tnwpyw snp-
pnpn Grwdujwlyl wdthnhyb) £ §jninp wybjwg-
Jwé wpdtiph wn/n 0.4% wybiwgdwdp: dnnw-
inbunbuncpntlGnid snppnpn Grwdujwynid wpdw-
Gwapdbl £ wn/nn 1.2% hpwlwb ws ywjdwbwynp-
Jwé Grwiujwyhb plnpnz qynindptinpltinh ptipph
unwgliwdp, hOswbu Gwl wlwuGwwwhnipnt-
Gnd uwywlnh SwywObph wybjwgdwip:

Lzqwép, qniquygytiiny 2hlwpwpnipjwl wsh
ntn Gpypnpn Gnwduywyhg npubnpjwé wpwaqug-
Jwé wblwbpny L SdwnwjnipjniGhtph npnpwnh
Juwjnih pwpdp wany, hwbgbgptp £t 2006 pYw-
Ywbh snppnpn Grwiduywynid, Gufunpn nwpgw
Gnylt Jdwiwlwywhwwndwésh hwdbGdww, 3LU
14.9% hpwywh wsh:

2006 pywlwOhl wpnibwyyty GG Gwjunpn
inwnhGGpph wndwlwagpywé nbGunbuwlyw
pwpdn wdh dhwunniilGbpp npnwyh wpwaqwlwny
Jwulbwynpwwbiu mwpyw Gpypnpn YGuhg L tnwp-
Jw wpryntpnid Juqgibiny wn/wn 13.4%:

Swpyw plGpwgpntd twywhb thnthnfunipyncGhtin
G0 GUwwyt] wnbwnbunipjwlb §nintph qupqug-
dwb shnnudGepnid” wwydwbwynpywé wpinwph
L GGpphG qnpénGGEph wignbgnipjwip: Uwulw-
Unpwuwtiu, h tnwpptpneg)nil Gupunpn tnwphGtph,
2006 pywlwbh pGpwgpntd wprynibwpbpnipjwlb
L gninuunlwnbunpjwl Gyninbipntd wdh k-

2 JuwdwfuwnG wewewplp pununpunwppbph ipwlwl weh
pninn gnigwlppbbnn Gufunpn wnwndw Gyunndwdp 60, Gpb
wyy pwl Gpywo st:
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wbipp nwlnwnb| G0: C0n npnuy, Gpt wpnynibw-
ptipnipjwl wybwgdwé wnpdtiph GJwgnidp wwy-
dwlOwynnytb] £t dhowggowjhl 2nijujwlwl wuwy-
dwabtph  thnthnfunipjwdp  (gniGwynp  dbwnwin-
GGph qGGph npnwyh Gwgnud L wnwdwlnh
GUwwndwdp wwhwbywnpyh Yuwrnigwépwjhb thn-
thnfunipyntl), www gyninunbunbuntpjwlb  Ypw
pwgwuwlwb wagnbignipynil G0 nOtigh| wlpwnb-
Guwuwn pGwy hdwjwlwb wwydwGatpp:

QOwsh Jpw wnwybp 066 wagnbgnipjnild GG
nLbkgt| nmwpJw Gpypnpn Grwduywyhg wpdwlw-
gnwé wlpwpblwywuwn Yhdwjwlywl wwydwh-
Gtpp Ywwywé nbin dwjhuhg uyuwé unynpulw-
Ohg 2nq Gnwlwyh hbGwn: Pniuwpnidnipjwl pn-
nwpydwh dwywibbpp wwpdw ytpgh npnipjwdp
Gywaqt) G0 4.4%-ny wwjdwlwynpdwé hwgwhw-
wnhwihl L hwuwhuplnbnGGuihlG dwywpny-
ubph  (46%-ny), UbpwypwyhlG  dawlwpnijutiph
(20.8%-ny), wwnnh L hwwwwwnh (9.3%-ny) L
Ywpwndhih (4.4%-ny) hwiwfuwnb pbpph Gwq-
dwdip: LYws wypwlpwintiuwylbph wrwewnyh
Yndwuwnniip hwbqbignty t npwbg qbtiph wdh, nph
wpnyntlpnid  pniuwpneénipjwlb §ninh Guwu-
nndp nmwpyw qlwsh gnigwlhyh dLwydnpdwlp
Ywaquty £ 1.87 tnnynuwjhl Yyhwn:

UGwulbwpniénipjwl ninpunnd wipdwbwapybi
t prnupyowl swywiltph 10.4% phpwlwl wd
wwpdwlwynpdwé hOswbu  wlwulwqlfuwpw-
Gwyh wybwgdwdp, wjlwbu £ pniuwpniénipjwb
ninpunned YepwypwihG dwywpnugutiph uwywy
ptpph hGwnbwlpny uwywlnh Swywbtph wany:
UpnyniGpnid’ Gwfunpn vwpdw hwidtdwwn, gjnt-
nwunbunbunipjwl wybwgywé wpdtiph wap 2006
pywywlhl Ywquok| £ plnwdkbp 0.4% (2005 p.
11.2%), huy Owwuwnnidp nlnbuwlwb wshh
wnwpyw wpnynilpnid Juqob] £ 0.1 wninynuwjhh
Yyt Gwfunpn wpdw 2.5 nnynuwjhG YGwnh thn-
fuwptG:

hOswbu Gwfunpn wnwphGbphG, 2006 pywlw-
GhG Lu nOwnbuwlwl wdhG 066 swihny Gwwuwnb
t 2hGwpwpnipjwl §ynLnp, npunkin wdh nbdwbpp
nwpyw Gpypnpn Grwiujwyhg wpwaquwgb|] GG:
dtipphlGu wwjdwbwynpytp £ phwysnipjwlb tlw-
UniinGtiph 2wpnilwyuwywb wybwgdwdp, nwnp-
Jw Gpypnpn Grwdiuwwyhg dwulwynp wnpwlu-
dtipnGtpp GEphnuph wybiwgdwdp, hGswbu Gub
funznp  GpnpnudwghG - dpwantiph - hpwywlwg-
dwip (Qwulwynpwwbu dGnwnwagnpénipjwlb L
Ywuwh §)jnLntipnud): Upnynilpnid’ 2hGwpwnnipjw
wybjwgywé wndbph wnwpbywl wdp Ywaob]

37.2%, npp 8.1 wnnynuwyhlb Ytwnny Guuwuwnb)
nbnbuwlywb wsh wywhnydwbn:

OwnuwjnipyntbGbtiph ninpunnd 2wipnibwyyt GO
ntn 2001 pywlywlhg npulbnpynn pwpdp wdh
dhinudlbpp: 2qwih wd b wpdwlwaqnyby
wrbunph, Yuwwh L wnpwluwynpnh dwnwynipjnil-
Gpnud wwpdwbwynpywé hGswbu plwysnipjwb
GUwinLinGEpp 2wpniwywlywb wany, wjlwbu b
Gpypnid qpnuwneonipjwl npnpinnh quipquigdwdp:
Upnynilpnid  SwnwnipyntGbbph wybiwgywéd
wndbiph wdp 2006 pywywbhh Ywaquib] £ 14%, huy
Gwwuwinndp nbnbuwywb wahb 4.5 wnnynuwjhh
yGuwn:

Swunlwlbwywbb wyb t, np 2hGwpwpnipjub L
Swnw)nipjnLlGhbbph §jninkph wah pwpdp dwywnp-
nwyltpp hptGg waqnbgnipntlb GG nGGGnLY
qOwdh Jpw' GwiniinGbiph wybiwgiwb hGunbwb-
pny wwhwbownyh plnpwjGiwb dhengny:

UpnyniGwptpnipjwl @yninnud, h  wwppbipne-
pjntl Gufunpn wwphGtiph, ntin wwpdw uygphg
wnéwlwanpyb| £ hpwywb Gwgnid, npp tnwpyguw
wnpryntlpltpnd Ywaut) £ 0.9%: Wn dhwnidp
wipnnontpjwip wwydwlwynpybip £ dhowgguwhh
2ntjwltipnid nbin hnlGjwphg npubnpwé quip-
qwgniilbpny, dwulwynpwwbu nuybipswywhb
hpGph wpunwnpnipjwl nwnpblwb 24.3% wy-
dwdp: Yw hbwn dGlYntn, 2006 pywlywbhG dnun
2.2% OJwgnid b wpdwlwqnyby tGGpgLwnhlwh
plwqwywnniy, ptlk qwgh pwpfudwl hpwlw
wdp Ywqub) £ dnn 17%:

dbpohlG  wwphbGbphG  dGwmwnwagnpénipjwl
gynennd wpdwlwagpjwd wsh pwpdp nbdwbipp
2006 pywlwbh pGpwgpnid Gwqgb| G0 ul wnGah
wpunwnpnipjwl dwywGbph Ypdwwnmdwld wwn-
swnny:

Muwhwwbdt £t uGlGnh wpnynilGwpbpnipjw
Gwfunpn wwpdw  ppwywbd wsh Jwlwpnuyp
4.2%: 6pb 2005 pywlwlhl nw wwjdwbwynnyb
En hhdGwlwGnid wiynhniwyhG fushspltinh 12.3%
wybijwgiwdp, www 2006 pywlwlhb npwbg pn-
nwnyiwb Swdwilbph 2.6% hpwywb Gwqiwb
wwpwagw)jnid wpdwlwagnyb| b wwnpblwiht ww-
pwlpGEph wpwnwnpnipjwlb 6.7% hpwlywl wa:
UynhniwjhG fudhgplGtph wpunwnpnipjwl GJw-
gnuip wgagnbgnepintb sh nibbghp uwywrnnwywh
2nctyugnid dlwydnpdwé hpwyhdwyh Jpw, pwbh
np nw hhdGwywbnid wpunwhwbdwb swywbGGph
Yndwwndwh hbnbwbp tp” wwjdwbwynpjwé MNnt-
uwuwnwbh Ywbnipjnlned wyghquwyht hwpyh

q6ny hpwlwbwgywé thnthnfuncpynibltinny:
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2006 pqwlwbh pOGpwgpnid nuwlnwnbp GG
ubinwnwanpéwywl  wpyniGwptipnipjwl  §yne-
nntd  Gwfunpn  wwphGGpht - wpdwlwgopywé
pwpdn hpwywl wdh nbdwbpp wywjdwbwynp-
Jwé ul ynbdh wpnwnpnipjwl 6wywGGph dnn
11% O0Jwqiwdp: dtpphGhu wywwndwrep nwpduw
plpwgpnd by qnpdwpwlnd Swquwd gniwn
nbfuGhywywb fulnhpGbnG thG: UnphpnbOh wp-
wnwnpnipnlned wbgnud £ uwnwnytb) $bpndn-
LhpntOh  wpwwnpnipyntbhg  dnihpntiGh - funw-
Ojnph wpunwnpnepjwG, nph wpryniipnid $bipn-
UnthpntGh wpnwnpnipjwb dwywGtpp GJuqb
GG Unun 13%-ny, dhGsntn dnhpntOh wpunwnpne-
pJnt0G0 wybiwgt) E 2nipo 35%-ny:

U2fuwwnwiGph 2nLtjw

UzfuwwnwGph 2niyuwynid ytpohl 5 tnwnphGGphG
npubknpqwé  Shwnudbbpp gnpdwgnpynipjwb
Ypdwwnnid b wpuwnwywpdh wd, 2wpnibGwyyb
G0 Gwl 2006 pywlwbhG:

ShwnbGuntpjwl dhohl wOJwlwlywlb wfuwnw-
Jwndh wadp Ywqib| £ wn/n 23.5%, huly wzfuwnw-
Jwnéh hpwywb wdp 20.8%: CGn npnd, nlwnb-
untpjwl  Uhohlt wljwlwlwl wpfuwwnwywndh
snppnpn Grwiduywyh wap Juqob] £ w/in 35.4%:

Swpyw plpwgpnid wfuwnwywnéh wd wp-
dwlwqgnyt t wnlwnbunipjwl pninp §jninbipneg,
huy nGwnbunipjwl dhohl wfuwnwywpdh wihg
pwpdn £ tnbl wnelwnph L hwGpwhG uGGnh
(103.8%), Ywwh (50.7%), wGwnwnunbwnbunipjwb
(38.4%), vwyniyph (68.8%), wnnnowwwhnipjwb
(42.0%), 2hOwpwpnipjub (33.8%) L YythGgwn-
uywuwnpyiwb (30.3%) npnpinlbph  w2fuwwnw-
Jwnébtiph wap:

20wjwé wnwewlghy wdh wnbdwtphG ybpp
Godwé Gyninbph 066 dwuncy, dwulwynpuwbu’
wnrlnph,  wlunwewnbnbunipjwl,  dwynyph,
wrnnowwwhnipjwl, hGswbu Gl Yppnipjwlb L
wnpybuwnh npnpnGBpnod,  wfuwnwywndh  dw-
Ywpnwyp nbinku gwén £ inlGunbuncpjwb dhohl wp-
fuwwnmwywndh dwlywpnwyhg 64000 npwihg:

2006 pywlwlh pOGpwgpnid gnpéwanpynepjw
dwhwpnuwyp Ywqobk] £t 7.4% Gwfunpn wmwnpdw
Onyl dwiwlwywhwwndwéh hwibtdwwn GJwqb-
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tny 0.8 winynuwjhG Ybwnny: LG npnd qnpéw-
gnipybbph 066 dwup plnhwlnip dhelwlwpg
YnppnpjntlG nLlGbG L 31-50 wnwphpwihl fudpnid
L0, dhGsntin phph dholwlywng Yppnipjnil nLlb-
gnn gnpdwanipyltiph phyp s0shG £ LakGpe Owl,
np wfuwwinwbp thGuptne dhohl wnbnnnipjnilp
pwywywbhG Gpywn £ 14.8 wdhu:

Swlpwwbwnipjnlnud wpwg  wnbdwbpny
wann 2h0wpwpwywl wfuwnwbpbEphb gnigpl-
pwg, wwnpdw plpwgpntd, hGswbu L ytpghl tip-
Unr wnwphGbphG, wpfuwwnnedgh GUundwip Gop-
Ywjwgpwé wwhwbownyh 066 dwup 80.5%-p,
pwOynpwywl dwulwghwnipjudp wfuwnwnk-
nGph hwdwp £, nphg dnun 30%-p° dwulwaghwnt-
pJnLl suwwhwonn wfuwwnwuntintiph:

LGpwjhu  3LU  §jntnwghG Ywrenigwdéph
wnwOdbwhwwnynipyntGlbiphg GGGy, dwulwyn-
pwwbu wl hwOgqwdiwlphg, np 3LU wdp UL6
Jwuwdp gwonp wnpunwnpnnwwb §nntiph’ 6w-
nwjntpjntGGtph L 2hGwpwpnipjwl wdh hwayhG
E,  wlwnbunipnlnd  wpnwnpnnuywbnipjwb
wdp wpnibwynid b ghetip wpuwwnwywpdbinh
wdh gnigwlbhphb: depohlu uywrnnuywlb pniyw-
Jjnd wpniwywpwp  qOwdwihG  QGpnudbGp &
wnwowglnLy:

Luwn 33 UP qlwhwwnniilbph ppwlywl wptuw-
nwljwpdp 12-wiujw qlwsdh 5.2% gnigwlhyp
fupwlb] t 2.6 wnynuwjhG Ybwnny, dhGsntn wp-
nwnpnnuywlnipjwlb wép dbnobp £ qlwadp 1.2
innynuwjhG Ybwnyd, wprynilpnid wpfuwwnwlph
2ntjuib qOwsh ypw 1.4 ninynuwjhl Yewnny fupw-
Gnn wgnbgnipynih t nGbgh:

LEPONLSOWG qGEp L wpunwinpnnGhph
qltp

Gppnpn Grwiujwynd wwhwwGdtp GG Gop-
Uni6iwl qltph wsh pwpdn wnbdwbpp hholw-
Yulnid Juwywé plwywb qugh L wy hntdpwhh
wwpwlpwwbuwybtph  dhowqquyhlG  qlbph
pwnép dwywpnwyh ywhwwbiwb hbwn: Uwlw)G
npwih thnfuwpdtiph wpdunpnudp L Ywrwywpne-
pjwh Unnihg qugh uwlwqlbiph wybtjwgdwh
untpupnwynpndp  dwuwdp  shqnpwgnbp GG
Gtpdntsowb qlbph wdh pwgwuwlwh hbnlwbp-
GGpp GGpphG nlOunbunipjwb Ypw: Uprynilbpnud
wnpéwbwapybtp G0 wprynibwpbpnnbtph qlbpp
wdh pwywywbhb guédp intidwtn:
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[ LbpdniSdwl lbp }

Luwn YLGupnGwywb pwGyh qlGwhwwnnidlGbpp
2006 pywlwbh snppnpn Grwdujwynid GGpdncs-
dwl nnpupwyhl qGGpp wok) GG w/in 14.7 nnyn-
uny (npnawyhnptb Gjwqb) G0 wsh pwpép wnbd-
wbipp): 2006 pywlwbhG GEpdniddwb qlGepG wak
G0 15.4 wnnynuny, hGsp fwwbu pwpép £ Gwiunpn
tnwnpyw 6.7 nnynup hwadbdwn:

2006 pywlwlh snppnpn Grwdujwynd waib-
Gwobkd wanbgnipnilp  nubghp E hnudpuwyhG
wwpwlpltph pwGlwgnidp, npp Juqib] £ 6.5
wnnynuwjhG Ybwn, pln npnd’ npwl wybpwgb) £
Gwl Nncuwunwbh YwGnepywb Ynnihg 2 whquy
plwlwb qwgh wpwnwhwbdwb qltph pwlyw-
gnuip, npp wanb| £ 4.2 vinynuwjhG YGwnd: Lwy-
pwipbtippltph qltph wdp GQYwwnbh nubnunb t
wybiwglbiny GEpdni6dwh qltpp plnwdtkGp 0.4
unnynuwjhG YGwny: Lwypwdpbtippltph qlGpp
2upnibwyt) 60 GJwqgb] 2006 pywlywbh snppnpn
Gnwdujwyh pGpwgpned L Ywqib) GG dnuin 60 UUL
nniwp 1 pwpbith nhdwg (Gufunpy wwnpdw Gnyb
dwiwlwlwhwwnygwénitd dnn 57 UUL nnpwp 1
pwnbh nhdwg): hul 2006 pywlwbhlh Guwy-
pwuipbippltinh qltipp Ywaqutb GG 65.4 UUL nnwp’
1 pwpbih nhdwg, npl wybh pwl 20 wnnynuny
pwpdn £ 2005 pquywbh dwywpnwyhg:

Cwpwpwywagh qlbpp  snppnpn Gnwdujwyh
pGpwgpnid wpniGwytp G0 GJwabp L Gwfiunpn
nmwpyw Gnylb dwiwlwywhwwndwéh hwdibdw-
nnipjwip wybh gwén dwhwpnuy nlbbb: 3wgw-
hwwnhyh qlbph w/nn wdh wbdwtph GJwgnidp
2wnniOwyyb) £ Gwb snppnpn Grwdujwyned sOGw-
Jwd nbnbu GGnud GO pwdwlwbhG pwpdp: Gpyne
wwpwlplbph wnwpbywl wsdh wnbiwbpp 2wwn

pwndp G0 hwiwwwwnwufuwlwpwnp 46.8 L 26.1
innynu:

P ———— S

I tin. 05 I tin. IIGn. IVtn. Itn. 06 Il Gin. Il Gin. IV tin.

B yywinnnwilywl wuypwGpGtn 1 3nuipwjht wuypwlpGtin
C— Lwpwiptine = pOwlwl quq ———  0GnhwGntp GEpdnconLd
UwynwGpGtnh Gpdniéntd

SwnuwynipyniGtinh Gndniond

9nhwdhy 1.30
UtipinLéywé wupwilpltiph qlph wdh nkdwh Gjwqnuip wupniGwyyt &

2nppnpn Gnwdujwyh Jbpened hnudpwjht ww-
pwlpwwnbuwybtiph qGGph npnwyh G2qpwnnudp
hpdGwywbnid wwypdwbwynpdwé tp UUL nniwph
YuyntGwgdwdp L w2 fuwphwpwnwpwywh
GOnudlbph  pwgwywynipjwdp: LOwG wwydwi-
GGpnud JGpwgwy wjuwbu Ynsywd «wlnpnpnt-
pjwl rhuyh hwybiwyswpp», npp wwhnd Ep
qltn0 hpwywlhg thnpp-hGs pwpdp dwhwpnwyh
Unuw:

1 NEPan |
L N B

i UUuU 33 O0U3 LA IO UUU3I I O UIF LA
05 06

——  Lwdpwdptinpltinh npwiwhG qGtn 33 nPW/UUL pnpwn thnfuwndtip
Brent wbuwh Guyph ShewaguwihG ght (1 wohu (wand)

Qnwdhy 1.31
Lwpuniptinpltinh npwiuwhl qGtinh wisn quuwubt t thnfuwndtiph wndlnndwG wnnynubpnwd (%)

LGPAONLSUNN wwynpnwGpGbnph qGtph thnthnhunwpynLGp

Sruguithtty 2005 2006

genesn IV tin. | bin. Il Ein. 11l bin. IV bin. Swnbywd
Lkiptnwénid (pGnhwnip) 5.3 9.1 19.9 17.7 14.7 15.4
LGpdniénid (6wnwynipynLGltin) -1.1 -1.9 2.6 5.6 8.0 3.5
Lbpdniénid (wwpwbplbn) 6.9 12.0 24.4 20.8 16.4 18.4
LYuwwhtnw) wwpwipGtp’ 0.0 0.0 0.0 0.0 0.0 0.0
Uwwrnnulwl wwypwbpGbip -1.1 -1.9 2.6 5.6 8.0 3.5
3ntipwjhl wwpwpltip 13.2 29.7 46.1 37.0 13.5 33.6
UnwidwGn’ 0.0 0.0 0.0 0.0 0.0 0.0
Lwypwiptipp 28.9 30.0 35.3 13.9 4.9 20.1
POwywh quq 0.0 0.0 100.0 100.0 100.0 75.0

* Guypuinwy wwypnwlplbnh L wnwdwlnh qlbnh qGuhwnntdGbnh pwgwluynipniGn wuwydwlwdnpywdo E npwlg thwunwgh fupun
066 inwnwlnnwlwlnipywdp, wyn huly wwindwneny Gpgwd wwynwlplbbnh qlbnh hnhnfunipyniGn qGuhwngnid t gpnjwlw:
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Lbpdntéywsd  uywrnnuywld  wuwpwbplbph
qlbph wap, npp Grwdujwyh npnepjudp Yugob) k
wn/in 8.0 nnynu, wwjdwbwynpyby t gnpéplybp
tpynGbph  pwpép qlwdny L thnfuwpdtipltiph
wndlunpniiny: Gynpnwwywhb wndnyypltinh
wpdlnpdwb wprynilpnd Bypngnunne wignbignt-
pjntlp Jwqub) £ 0.5 winynuwjhG YGwn, Uhwgjwy
Puwaqwynpnipjwlp 0.4 wninynuwyhl Ybwn L Cybj-
gwphwjhGp 0.3 winynuwyhG Ytwn: LEpdnidywé
uywennulwb wwpwbpltph qlbph wép 2006
pywywbhlb Ywaqutb £ 3.5 winynu GnuGwbu hhd-
Owlwlnud wwypldwbwynpdwé JbtipnGjwy gqnpén-
Gny:

Uwnwywpnipjwl Ynnohg pOwlywlb quwgh
uwlwaqbtiph wybwgdwl untpuhnwynpnidp L 33
npwah thnfuwpdbph wpdlnpnidp, npp snppnpn,
Ghnwdujwyntd Ywqobp £ 20.9 wnnynu, dhédwiow-
uwdp shqnpwgnptp GG Gpdncsiwl nnpwpwihG
qltph wdp, L GGpdncddwl npwdwiha qlbpp
pwndpwgt) G0 plnwitkGp 3.3 nnnynuny:

2006 pywlywbht 33 npwih wijwlwywb
thnfuwndtiph wpdunpnudp Ywqib £ 10.0 vinynu’
gnbpti wipnnenyhl shqnpwglbing GepdnLédwb
qlbph 15.4 wninynu Lwnpbywh wdp, nph wpnync-
pntd  GGpdncsywé  wwpwlplbph  npwdwhb
qltpp pwpdpwgb| G0 pGnwdikbp 3.6 tinynuny:

[ Stnuwlwl wmnwnpwiph qatn * }

2006 pywywbh snppnpn Grpwduwyned, h
nwppbipnipynil mwpqw Gwhunpn GrwduywyGtpp,
nbwbunipjwl pninp Gninbpnd wpédwbwapyby k
qltph wsh wbdwh nwlnwnnid hhdbwywbned
wwjiwlwynpwé ubignlwihh qnpénlny: Pwl-
pwptintGh ns uwywy pbpph L wlwulwwwhw-
Ywh odpbpplbph  wpwnwnpnipjwl  Swywbbph
wybjwgdiwb 2Gnphhy 2006 pywlwlh snppnpn
Gnwdujwynid  gyninuwnlbnbuwywb  JdpbppGGph
hpwgiwl qltph hGnbpup wybjwgbp t w/n
3.8%-ny, UhGgntn bGppnpn Grnwdujwynid wdp
Ywaqut| tp n/nn 16.1%:

UtignGwyhlG qnpénGh wqgnbgnipntlp wlnpw-
nwnéb £ Gwl Ywwhunw 2hGwpwpnipjwh qlGtph
dpw' OGwfunpn wnwpdw Gnyl dwidwbwlywhwn-
Jwéh hwibdwwn GJugbiglbing 8yninh  qlbph
hGnbpuh wap Gppnpn Grwdujwyh 5.5%-hg Ghbsl

B UnylG hunmjwonid Gepluywgywe qGph plnkpulban L
npwlg thninfunipiniGn 2006 pywljwGh  hncGywn-nbilnbo-
plnp Gufunpn wnwpdw Gnyl dwiowbwlwhwandwdh Ghun-
dwdp 60 bpl wyy pwl Gpguwd st:
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1.4% snppnpn Grwdujwynid: UpnyniGpnid 2006
pwlwbh snppnpn Grwdujwynid ILU nbdpyw-
nnpp wybjwgb] £ w/in 4%-nd Gppnpn Gnwd-
ujwyh dnwn 8.2%-h thnfuwnkl:

SGunbuntpjwb pninp gyninbpnud £ wpdwGw-
agnyt) £ wpwwnpnnGbph qbbiph wd wwjiwlw-
ynpwé hGswbu wpunwphl, wlwtu £ GGpphG
qnpénbOtph wqgnbgnipjwdp: JdbpphGGhpu wnw-
b Jwn GO npubnpdbp qjninunGunbuncpjulb L
Ywwhwwy 2hGwpwpnipjwb §ynintipnid: UpnyniG-
pntd lnwnblwh LU nbEdywinnpp Yuaqib £ 4.8%
Gwfunpn nwpyw 3.2% thnfuwpbG:

Uwwrnnuywl  wwpwbpltph  qbtph  Jpw
wnwyb| UG6 waqnbgnipynh niGbgnn  qjnnw-
inbunbuncpjwl yninnid qOGph wdh nbdwbipp G-
funpn wwpdw hwitiwwn wpwquwgt] G6: Jdbp-
ohlu, npubnpybiiny hwwnywuwbtu tnwpdw Gpypnpn
Ypuwdjwynid,  wwjdwlwynpytp £ wlpwnb-
Gwwuwn Gnwlwyh ywwndwnny pniuwpniénipjwl
ptipph dnunn 4.5% GOwqiwdp: Iwdh wrbbiny
gjninuwnlwnbuwywb dpbpplbph GUWWNOWGP w-
pnLGwlwpwp wann wwhwlownyp, hwulwlwih k
nwnOntd 2006 pywlwbh nGyuntdptpha, Gwiunpn
nwnpyw nbYwnbiptph hwitdww, pniuwpniéne-
pjwl wpunwnpwlph hpwgdwl dkdwdwfu qlbiph
wybh pwl 35%-ny wap: COn npnud,  wnwyb)
pwpdp wd b wpdwlwqgnyt winwb unynpwlw-
Ghg 2nq Gnwlwyh wwwndwneny UGS Yhwu Ypwéd
Upwpwunh L QGnwnppniGhph dwpgbpnid, npuntin
pniuwpnidwlywb  dpbppltiph  hpwgdwl qGbpp
pwnépwgb] 60 hwiwwwunwufuwlbwpwn®™ 2nLpe
60% L 40%-ny: Uprynilpnid’ gjninuinGunbGuwlwb
UptinpGbph hpwgdwb qOtph hGnbipulb wybiwgby t
8.9%-ny Gwfunpn nmwnpdw 6.9% thnfuwntl:

LYwuwhwwy 2hGupwpnipjwlb qlbnh  hGnbpuh
wdh wnbdwyp 2006 pqwlywlhl nwlnwnti k, npp
wpyniOpnid 2006 pywlwbhG @jninh  qlbpG
wyblwgbp G0 pnpp 6.9%-ny (2005 pywlwGhG
18.5% wd): Gynnnid qltiph wpnibwlwywb wdp
wwjdwlwynpdwé £ Ywwhuw| 2hGwpwnnipjwb
owwilph  wwhwwynn pwpép wdny, nnG
wybjwglnud b wywhwlowpyp 2hGdnGunwdwhh
wfuwinwbplbph L 2hGwlynpbiph 2nlywlbpnud
hwlqbgbtiny npwbgnd qltiph d2unwywb wyb-
Lwglwb: Waniwdblwybhy, hwyyh wrbbiny wyh
hwOqwdwblpp, np 2hGwpwpnipjwb qlGph G-
nbpuh Ywqguh dte dwnlnn 2hGonGunwdwihl wp-
fuwwmwbpltph L 2hO0wpwpwywb wwpwbpbbph
qlbpp uywrnnwywb qltph hbnbpunctd $GshG
Uohn GO Yuwqgdnid (Onin 0.3%), 2hGwpwpnipjw
qltiph hGnbpul ninnwyh wanbkgnipynil sh pnn-
Gnid qlwsh Ypw:
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UpwwnpnnGtiph qGtiph wdp qquih nwlnwnbi
E wpnyniGwpbpnipywb gyninnid, npunbn 2006
pwlwbhl wpwwnpnnlbph qltph  hGntpub
wybjwgt| £ pnwadtkbp 0.9%-ny Gwhunpn tnwnpyuw
7.7%-h thnfuwpkG: QGGph wdh 00wl nwlnuw-
nnip  hpoGwywbnd  wwypowlwynpybp £ dho-
waqaqwjihl 2nijwbbpnd gnilwynp dGunwnGGpp
(bwulwynpwwbu dnhpntbh L wnbGéh) qlbph
npn2wyh Gjwqiwb hGunlwbpny dGunwnwagnpént-
pjwl Gyninnd wpdwlwagpywdéd wpuwnpnnlbph
qlbph dnwnn 5% Gwqlwdp: QGGph wdh wnGdwp
wpwaguwgt] £ 2hGwbnipbinh wpunwnpnipjw
GOpwajninnuy, npp hwlqbgpbp t qlbph wwnb-
Ywb 22.2%-nd wybijwgdiwh: dbpohlu wwjdwlbw-
dnpdby b Ywwhwwy 2hGwpwpnipjwlb wdh wnbd-
wtph wpwgwglwl wywpwqwjnid 2hGwhyniptiph
wnwwnyh Guwmdwdp wwhwbywpyh wrwowl-
ghl weny;

Unpwwph qnpénGGtpp wantignipynib GG nubb-
gb| Gwbl SwnwynipyntGOtph npnpunnud. wwphihg
quqah qltph pwpdpwgdwl hbwnLlwlpny dnwn

15%-ny wybjwgt| G0 pGrOwthnfuwnpnidGiph
uwlwaqbtpp: UpLbnylG dwdwlwy, Ywwh npnp-
wnnd nwpjw pOpwgpnid GJwqab) GG posw)hh
htnwhunuwlywwh uvwywqlbpp fupwlbing dw-
nnigywé Juwh SdwnwynipyniGltiph dwywGbph
wybiwgnudp:  Uprynibpnud  SwnwynipyniGbtph
ninpunid wpdwbwapyt) b qbbph 3.2% wd Gw-
funpn nwpyw thnpp-hGs Guqiwb thnfuwpkG:
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3uU nbpywnnp UpryniGwptin. Chlwpwn. PtinGwihnfuwnn. Gynin. hpwgdwh

EEEN 7004 [ 2005 2006

9nhwdhy 1.32
2006 pywlwGhG, Gwhunpn twpyw GnyG dwiwGwywhwndwéh hwikitwen, pnpnp SinunwihG
qlbph hGnbpulbpp wéhy bG, npl wewyb) pwpdn k Bnb qyninuinGunbunipjwG L

ulbph
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1.3. UUuuMrNSLStUUYUL
Luvtuuseunruuer

Upunwphl dhowywjph qupqugniabbin

Unwnwphl dhowydw)ph qupqugnidbtnh Jtipw-
pbipjwp uwywundbGbpp wnbwnbunipjwlb hpwyhdwyh
qUwhwuwnidhg pfunn hGwnlbnipniGGbp GG: Cuwn
UU3 «World Economic Outlook» wwpptGpwlwbh
ubwunboptn wdiudw  nguwibbph  hwdwfuwnp-
hwjht nlwnbunipjwl wsh pwpép dwlwpnwyp
YwwhwwOdh Gwbl 2007 pdwlwbhG:

Swiw2fuwnhwjht nGunbGunLpjwG
qunpnquwgniLtiGbnpp

2005 2006 2007

Swiwfuwphwyihb nbnbunipjncl

SGunbuwlwh wa 4.9 5.1 4.9
uut

SGunbuwlwh wa 3.2 3.4 2.6

Qhwd 3.4 3.6 1.9
Gypngnwnp

SOunbuwlwb wa 1.3 2.7 2.0

QOwad 22 23 2.0
MnLuwunwbh Ywbnepyncl

ShunGuwlwb wd 6.4 6.7 6.6

Qhwad 12.6 9.7 8.3

Cuwn «The Economist» wduwqph thnfuhwdw-
Gw)lbgywd  Ywlfuwwmbudwl 2007 pqwlwbh
UUL nlwnbuwywb wdp UUI «World Economic
Outlook» wuwppbpwywbh ubwwbdpbp wdujw
nyjwbepp hwdibdwwn GJwqgbgybp £ 0.3 wnnyn-

uwjha Yytwnd, Bypngnuint inlbwnbuwlywlb wdp
wwhwwdb) b GnyG dwywpnwyh dpw, huy
MnruwunwOh nlnbuwlwb wdp JGpwlbwybp t
wybGiwgiwb ninnnipjwdp 0.1 wnnynuwjhla Y&-
wnny: Pwgh wyn, pwpép nbGnbuwywl ws t Jui-
fuwwnbuynid 0wl UpbGywG Uupwynd L qup-
quwgnn tpypatpncd:

SwidwfuwphwyhbG  nlywbbpnd hnedpwghG
wwnwlpltph qGtph Gwqdiwl Ghwnidp, npp
uludtig 2006 pywlwlh tpypnpn Ytuhg, GYw-
gtigntig hwdwfuwphwihG qlwdh Ywbhuwunb-
untilGbipp: UUL  Ywlpuwwnbudnn qlwdp 2007
pywlwbhG 1.0 wnynuwjhG YGwnd gwép Yihbp
Gwfunpn qlGwhwwnuibtiphg, Gdpngnnnt qlwdp
0.4 wninynuwjhb Ytwnnyg gwén, huy Mnruwunwbh
qlwdp 0.2 nnynuwjhG YGwnny:

2nppnpn Gnwdujwynid wpnibwyybght hnuo-
pwjhG wwpwbpltph qltph Gwqiwb dhwnnud-
GGpp, huy GuwypwaiptippGtph qGtpp YuyniGwguw:
By sGwjwé npwb hbGnbwé hwdwfuwphwihG
qlwsh wbiwtph Gwqiwbp, wjGniwdbbw)Ghy
funanpwgnyG GpypGeph YahunpnOwlwh pwGybpp
(pwgh Gwuwnbhwjhg) qlwdh wpwqugiwh nhulp
ntnbu 2wwn hwywlwywhb 60 hwdwpnd:

Uhowqgquwjhh $hbwlbuwlwb njubbph wwy-
dwabGbpp snppnpn Grwiduywynd nupdwb wybih
quuynnuywb: 20wywdé UUL pGnbpw| wwhnru-
unwjihl hwdwlwpqp wjn Ghwdujwyh plGpwgpnty
spwndpwgntig hp winynuwnpnypGbipp, uwyw)b
Gdpnyuwlywb YEanpnGwywb pwbyp L UGgLhwjh
pwOyp 2wpniGwybghl innynuwnpnipbbiph pwpé-
pwgiwl pwnwpwlwbnipjnilp: Iwdwfuwphw-
JhG whhwyytynywénip)ntbbtpp, dwulwynpuw-
wbu UUL plpwghy hwzyh funpp wwywunipnp,

UphopwqquwjhtG $pwGuww i L wwypwGpwhnripw)jhb 2nLtjwatEnph
quwpqwgnLribObpp

2006 2007

| . Il tin. Il bn. IV tin. | bin. Il bin. Ml bn. IV bn.
LIBOR 3-wiujw
tnYynuwnpntjp 4.8 5.3 5.4 5.4 5.3 5.3 5.2 5.2
USD/EUR thnfuwpdtip 1.20 1.26 1.27 1.29 1.30 1.31 1.32 1.33
RUR/USD thnfuwpdtip 28.2 27.2 26.8 26.6 26.2 26.2 26.1 26.0
Brent imtiuwyh Gwyph
ahG (UUL nnjwp/pwpby) 61.9 69.8 70.1 59.6 54.5 56.2 57.9 59.7
Nuync ghb (UUL nnpwn/
wnpnjulwa nLGghw) 554.0 627.4 621.5 611.2 632.7 634.9 637.1 639.3
MnGé&h qhG (UUL
nnpwn/innGaw) 49475 72288  7679.9  7108.9 | 55334 54837 54345 53857
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gh thnpp YpdwingtighG UUL nniwph pnipwgiw b
Gwypwipbpplbph qOtph Guwqdwl wpnyniGpncd:

2006 pywlwlp pOGnipwagpybig hndpwjhb
wwnwlpltph qOGph wtny, hwiwfuwphwjhG
qUwsdh wpwquwgliwdp, quunn npwiwywplywjhb
pwnwpwlywlnipntlng, wwhwwGynn qnpwi
wbhwydbypndwénipyntblbpny, UUL  wnbunnbunt-
pjwl «thwthniy Juyptepny» L UUL nnpwph uw-
hnl wpdbgpydwap:

uybywiynid t, np 2007 pwywlhlt Ywwh-
wwbyth 4GpnGjw ShuinudGBpp, pwgh hnuipw-
0 wwpwhpltiph qltph wdhg: Pwgh bbtntipwg
wwhnrunwjht hwiwywpghg, dnu YGGuinpnGw-
Gl pwGytiph Ynndhg winynuwnpntjplliph pwné-
pwgliwl L UUL plGpwghy hwydh wwlwunipnh
wwhwwbiwb ywpdwaabpned GwfuwnpwGtp GG
uintinéyntd UUL nnpwph nhppbph hGunwqw pnt-
(wgiwl hwdwp: UhlGnylG dwdiwlwly, win qnp-
onbGGph hGwnlwGpnd npnwyh Yadwagh $hlw-
uwlywb GGphnupp qupgquwgnn GpypGtp, wewyb|
Lu, np qupqwgwd GpynpGtpp uluned GG npubinpbig
wybilh nt wybilh pwpdp wdh wnbdwbp: Canhwbnep
wndwdp, wrwownpyh Gnp glhgnudbbph wnwowg-
0wl nhuybph pwgwlwynipjnilGp hhdpbp £ wnwihu
GOopwnpbin,, np 2007 pdwlwlhl wpwwphG
dhpwdwjnh wantgnipynilp qlGwdh dpw YihGh
qqwihnnbb wybh dGny, pwb 2006 pywlwhh:

LbpphG nGwnbiunitpjwl qupqugnLiGbn

[ Jwiwfuwna wewownl }

2007 pywlwbhl wyaywiyned £ nlGunbuwyw
wdh pwpép dwjwpnwyh ywhwywbnud™ dnn 9%:
SOunbuwywl wshb wpnibwybine GO dGSwwbu
Owwuwnb] Ywwhwwy 2h0wpwpnipjwlb b dwnw-
Jjnip)nLGGGph  npnpuinlGpp, huy  wpryniGwpbpne-
pjwl @jninnid Jwlhuwwnbudnd £ hpwlwl wsh
nbdwbiph npnwlyh wpwaquwgntd:

UpnyniGwptipnipjwlb  §yninnid wnwoehlG  huly
Gnwdujwynid wybywdned £ wdh wmbdwh Jbpw-
ywbGqlnud, npp wwpw wpryniOpnid  Yywagdh
6.5%: Mwb Yowwuwnbl Gwfuyhlnd hpwywbwg-

Jwé OGLpnpnuibbph wpnyniGpnid uGlGnh wpryne-
Gwptpnipjwlb  2wpnilwyynn  qupqugniip L
dtGunwnwagnpénipjwl wdh wnbEdwh npnawyh wpw-
qugntip:

UpnyniGwpbpnipjwG  Gynunnd hGwpwynp k
Owfuwwnbujwéhg pwpép ppwlywl wdh npulin-
pnid Juwydwsé phopwlywb wpnynibGwpbipnipjnt-
Gnud Gwfuwwntuynn GepnpnudGGph L Gpyne funnp
gnpédwpwGhtph gnpdwnyowd hbwn:

OwnuwynipjntbGGph ninpund 2wpnibwyybne
£ Ywwh, wpwluwynpnh L qpnuwponipjwl
uwwuwnyiwb SwnwynipntblGbph  wnwowOghy
wdh wnbdwbtph wpdwbwqpnidp, nph wpnynibpnd
2007 pqwlwGht wyGwiynid b Swnwjnipnil-
GGph wdblwgdwdé wpdtiph 2np 11% hpwywb
wa:

ChlGwpwnpnipjwl gynnnd Yulbfuwwnbuyned £
Gwfunpn wnhOtiphg wpdwlwagpynn wsh pwpdnp
nGdwbph npnwyh nulnwnnid, nph Wwpwqu-
Jjnd §jnenh wybpwgywd wpdtiph wdp Yhwubh
unwn 13%-h: CGn npniy, 2wpniOwlyybine GG qquih
GGpnpnudlGbpp pOwlwpwlOwhG 2hGwpwnpnipyne-
Gnud” wuwydwOwynpywdé wyn npnpuinp Gwiuwaqdébph
Gpywpwwl pOnypny: Lwwhwuw] 2h0wpwnpne-
pjwl qquih wd E Yulfuwwmbuynid Gwbl tGGpgb-
ihywjh  nppondd wwydwbwynpwé  hGswbu
Swjwuwnwb-hpwl ququwdninh Gpypnpn  dwup
Jwrnigiwdp, wjlwbu £ thnpp 3EY-Gpnod, Ipwig-
nwGh 2AY-nd L EGGEpgbwnhywih wy opjtywnn-
GGpnud Gwhuwwnbuynn GepnpnudwihG épwagnpbph
hpwlwlwgiwdp: Ywwhwnw] GEpnpnudbbph wa k
wybaywynd Gl inpwbuwnpuinh L Ywwh, hGswbu
Gwbl SwnwynipyntGGtph npnpuinGlpned:

WantwibOw)bhy, wrlw t 2hGwpwpnipjwb
plwagwywnh hwdwn Yuwlfuwnmbujwd gnigwlhyh
gbpwqwbgiwl nrhuyp, npp Ywwywd t nbn
pGGwpyiwl L hwunwwniwb thnegned qunbynn
funpnp  GBpnpnudwghG 6pwaptiph hGwpwynp
hpwagnpéiw htiwn: dbpphGhtpu weryw GG hGswbu
hwlpwhniipwihl L dGnwnwagnpéwlywb wpnyne-
GwptpnepynibGGtpnud, wybwbu £ EGGpgGunhywyh,
npwluwynpunh, Ywwh, wj SwnwjnipntGObpp
n npunGGpney:

Qninwunbunbunipjwl pGwqwywnnid  twlwG
2Gnnuabbp s60 wyOywiynid wwypowlwynpywd
nbhubGninghwywb  GnpwanidnipynGlGbph - s0shG
owwilbph L wpunwnpnnuywGnipjwb  gwép
wdh qnpénGGGpny: Swpyw wpnynilpnd wyl-
Ywpdnd £ gyninunbuntunipjwl - wybjugywé
wnpdtiph 3.2% wd, npp qpwbgybint £ L pniuw-
pniénipjwl, U wlwulwwwhnipjwl hwiwfuwnG
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pnnwnyiwl wybwgdwl wprynilpnid: @LpLu
pwpén £ d0nwd gyninh wpnwnpnepjwl Swywy-
GGph hGwn Ywwywd rhuyp, pwlh np qnLnw-
nbunbuntpjwl dnn Ybup Yuqdnn pniuwpniéne-
pjwl wpwnwnpnigjntlp wdapnnonyhl Ywuwds t
Gnwlwyhg: Nunh gninwnbunbunipjwl npnp-
wnwd rhuyp Yuwpnn £ Gpywyh npubinpgbp wyo-
Jwiynn wdh qbpwqubgnid, Ywd wybih gwén,
Gpt ng pwgwuwlwl, gnigwbhoh wpdwlwagnnid:

[ Jwidwfuwrl wwhwlownly }

2007 pqwlywlh pGpwgpntd inbGunbuwlwb wsh
hhoGwlywb dwul wwwhndybiint £ GGpphG ww-
hwOpwpyh wdh hwyhl: CGn npnud, GGpphG
wwhwGownpyh Ywrenigwsépnid wwhwwbybint
GG dwulwynp Swiuubph wsh wnbGdwbpp hbGswtiu
GGpnpnuiGph, wjbwbu £ uywndwb dwuny:

2007 pywlwOht hwdiwpuwnb wwhwGownyh
Junnigwdépnid Jwlfuwwnbuynid £ Gepphl ww-
hwlowpyh 12.1% wd dwulwynp Swfuubiph
12.5% wdh wwpwqujnid: Gpb wnwohl Gnwd-
uwyntd dwulwdnp Swfuubiph wdp wwydwlw-
dnpdwé Y hGh dwulwynp uywrdwl wybih pw
10% wony, www tnwpyw Gntu Grwduywlybbph
pGpwgpnid dwubwynp GepnpnudGbpp Lu fwwbu
YfupwOGhO dwulwynp dwhuubiph wdp (Gwulbwynp
GGpnpnudGbph wdp YYwagih wybh pwb 28%):

[ Nenwlhwl wwhwlownly }

Cun 33 2007 pywywlh wbuwmwywb pjnipkip
Jwuhl optlph Gwfuwq6h gnigwlhyGtph hhdw(
Jpw Yuunwpwsé qlwhwinnudbbph” wyayuwpgned
t, np hwpywpjnobiinwiht pwnwpwlwlnipynilp
2007 p. mwpyw wnwohl Yhuwdjwynd hwiw-
fuwnl wwhwbowpyh ypw YnibbGow quwnn, huy
Gpynnpn Yhuwdjwynid' plnpwjlnn wqnbgnep)niG:
Swpyw wpnynilpnid hwpywpnpbinwiht pwnw-
pwlwanipyntlp YihGh thnpp-hls plnjwjlnn wuwy-
Owlwynpwé  Swpuubph  plnwylnn L GHw-
UnuinOGph  quuynn  wgnbgnipjwlb  npubnpdwdp:
Lpthp Guwl, np 2007 pwywlh hwdwp 6pw-
gnywé bt GYwonunlbtph hwwpwqpiwl pwyw-
YwbhG pwpép dwlywpnuwy, nph wywpwqu)ntd
hwpytp/3LU gnigwbhyp Ywsdh 1%-ny:
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QGwdh JubfuwwnbuniaGbp

[ Upnnuphts dhounjugy )

2007 p. qUwsh YwbfuwwnbunwdbGtph hhdpnid
wnpwwphl  hwwndwséh  Jbpwpbpwp  hbGnlwg
GOpwnpnipyntGGEnG GG.

e [Luwn Ggpnywé qlwhwwnnidltph Guyph
dhowqquyhl qltipp 2007 pywlwlhl Yywg-
uth dhohGp dnwnn 58 UUL nnLan1:

e 3pdlwlwb dGunwnlbph qbGpp 2007 pdw-
GuGhG (Bhghlp) npnawlhnpbl wwhwu Yih-
OG0 2006 pywlwlh wnwybjwgnylb dwywp-
nwybtiphg:

e  hnku ywhwywbyned G0 hhdGwywb wpdnyyp-
GGph OGywwdwdp UUL nniwph hGnwqw sw-
thwynp  wpdbgpyowl uvwwunctdGbpp, npp
ntwpntd npn swthny Yupnn G0 pwpdpwluw
qnpoplytip pypGtphg GGpdnLdynn wwpwbp-
GGph nnpwpwjhG qltipp:

e  Swiwfuwnhwjhb qhwsdh wmbdwtph npnwyh
Gwqdwl dhwninudbbiph wwjdwbabbpnid
ywwhwwdh pOnhwGnip wéh pwywlywbhG
pwndn dwlwnnwy:

e  Swiwpfuwphwht  $hlwluwlywb nlwlb-
pnid nbebu pwpniGwyybine £ wwjdwGGepp
fuunwgniip (hhdGwlwh GpyplGtph YGhunpn-
Guwlywh pwbyGph Ynndhg mnynuwnpnypltph
pwpdpwgntdp, pwgh UUL dtinkipw) wwhniu-
nwjhG hwiwywpghg):

COnhwOnp wndwip, wpunwphl hwndwoéhg
uywuynn qlwdwihG sGynuibbpp twwbu YoJw-
qtl, sOwjwd nhuytpp wdh nunnnipjudp GO
wwydwd hGswbu UUL nnwph  uywujwéhg
wybh wpdtgnyiwh, wjlwbu £ Gwdph L hnwd-
pwjht wwpwbpbtph qbGph L wpwludbpunbbpp
wdh htGw: Pwgh wyn, Jwhd rhuybp Yuwwsé
hpwywl b wliwlwlwb thnfuwnpdtplbtph Jwnp-
pwq6h htw, npnlp Ywpnn &G Gpyynndwbh
npubnpnid nlGGOw] wwjdwbwynpwd Iwjwu-
nwbh wnbnph wwypdwbaGpny, Yuwwhww) Gop-
hnupny, wpunwnpnnuywlnipjwl L wy hhibw-
pwpn gnigwbh0Gpny:

" Putn 2006 pywliwlh nblunbdpbph npnwppude Gunwpywds
QUuhuwinnldGbph’ GQuiyph dhowqouyhl qlbnp Jwifuwinbully
tht dplsle 80 UUL nnjwn tnwindw Jbnoh npnupywdp, dhlsnbn
wnwpbulqph quinquignidlbnh wpynilpned wyn gnigwlpyn
Ybpwluyyby t (Bplsl 60 UUD nnjwn).
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[ Ltipphl dpgunjuyp }

LtipphG inbGunbunipjwlb wnbsynn hhdlGwlyw

GhapwnpnipjntGlGGpp hGnlyw b GG.

e 2007 pywlwlOh pGpwgpnid uwwuynid £
wnOdwql 9% ppwlwl wnbnbuwyubd wa.
YywhwwOdbd Yuwwhwnw) 2hGwpwpnipjwa,
gjninwwnlwnbunipjwl L dwnwjnipntGGpp
wsh wbdwbpp, npn2  swihnd  Yuydbwlw
wnpmyntbwpbipnipjwb §yninh wsh nbdwn:

e Swiwfuwnlt wwhwbowpyh Ywrnigwdépnid
2007 pqwlywlh pGpwgpnid wyGywiynid GG
GGpphG wwhwlowpyh wdh wnbtdwbph npn-
2wiyh OGjwagnid L wpnwhwOdwb wdh nbo-
wbph wybjwgnud: COGn npnid,  wbunwyw
Swhuubph hpwlwb wdh wpwgwgdwlp gnig-
pGpwg, npn2 swihny GJwqbine £ dwulwynp
Swfiuuntilbph hpwywlb wsh nbiwp: POswbu
L Gwfunpn wmwphGbphl, nw wwjdwbwynp-
gtint £ pGuysnipjwl GYwdniinGbph wpne-
Owywywb wydbiwgdwdp, Gwlk dwulwynp
npwludtipinlbiph wybluwiynn qquih  Gp-
hnupny: Uwulwynp GGpnpnudGGph - wth
wmbdwyp Yobw pwpdp L Ywpdwbwqgnyh
hhoGwlywbnud pGwywpwbwihG 2hGwpwpnt-
pjwl, wpwlGuwnpunph L Juwh, tGepgbunp-
Ywyh, hwbpwgnpéwlwal, dGnwnwgnpdw-
Ywl, phohwywl wpnynibwptpnipjwb Ghapw-
§ynLntipned:

e 2007 pqwywlhl wpunwhwldwb wyaywiynn
Lutin2 wwwhnyyh wpryntbwpbpnipjwb
gjntnh YGpwlywbqbowl wpnyncGpnid: Lbp-
ani6iwl nniwpwihl qlGtph wsh wnbdwbph
nuwlinwniwl L wyewpynn wwhwbowpyh
wwjpdwbabbpnd  yuywhwwOdehd  Gwfunpn
nwnpdw hpwywb GGpdntédwl wdh wnbo-
wbipp:

e Upfuwwnwlph 2nLjuynid w2fuwwnwbph
GUwwndwdp ywhwlpwpyh won wwjdwlw-
ynpqwé 2007 pqwlwbha  YowpnilGwyyh
ynSwunyty  gnpdwanynipjwl  dwhwpnwyp
hwuinlywwbu 2h0wpwpnipjwlb L dwnwjnt-
pjntGGtph  ninpunGtpnud: Rwbh np o Ybipp
Godwé gynntipp 3LU wdp wwwhnynn hhd-
Owywh Gyninbpb GO, L wpwnwnpnnuywbnt-

2 Uwynwlplbph L SweuynipniGGbph wpunwhwlowl L Gap-
dniodwl - ppwlwl - owywGbph - hwpdwnpldwl  depnnuwpw-
Gnipynelp thnfudly b Uidd qllinh hwpdwnldwl dGo Ghpwn-
Ynid 60 Gwl SwrpuynpiniGaGph wpnwhwldwl L GGpdnid-
dwl qltinp, hlsh hbGunlwlpny, bnohl Luwlfuwinbunt dGbnh
hwdbdwn, 2007 p. Gnp gnigwlppltnn wihwdwnpbih 60:

pjwl 066 wd 560 wwhwlonLy, inlGunbunipjnt-
Gnid wfuwwnwywnpdtph wdp YawpniGwyh
gbipwquwbgt] wpunwnpnquywbnipjwlb  wdh
gnigwlhyp: Lpdwéh wpnynilpnid npnwyh
qUwdwihG 8Gnib6p Yuwnwowlwb uwywnn-
nwywb 2nLywync:

e 33 nunwplynn dwulwynp npwbudbininGtpp
wdh wnbdwbpp thnpp-hbs YaJwabl, uwluyh
nbnblu pOnwjlnn  wqnbgnip)ntt YpnnOGG
qlwsh Ypw:

o Jwplwpniptnwihl pwnwpwlwanipjw
wqnbgnipntlp  hwiwfuwnt wwhwGownyh
dnw YhGh thnpp-hGs plnpw)lnn:

o Npwiw)lwgiwl gnpéplpwgp Ywpnibwyyp
wwowlwynpywsé wnbunbunipjwlb  npudwy-
Owgdwlh ninnwd oh wnpp Ghengwnnii-
GGph hpwywlwgdwdp:

e 2007-nG YownniGuyyth $hGwluwyub
dholnpnnipjwl  wdh dhwnnuilGbpp, npnlp
Ywpunwhwjinytld  npwdowjhG  pwqiwnysh,
thnnwjGwgdwl L npwiw)Gwgdwl gqnpéw-
yhglbph wany: Upwdwiwlwy, Yuwpdwlw-
gnyph wnbwnbunipjwlb nnwpwjiwgdwb GJw-
gntu:

o 2007 pywlwGhl Yuwwhwwbytl Gublk inGunb-
untpjwl Jwplwynpdwl wsdh pwpdp wnbd-
wbpp wwjiwlwynpdws pwlytiph Ynndhg
Gwfunpn  wnwph  unwgwdé dhEd  Swywih
2whnypny L 2007-h pOpwgpnid JwGnOw-
npwlwl Yuwwhwnwih hwdwpdwb dhonglbiph
hwpyhlG dtéwoéwdw| Jwplwihl épwagnpbpp
hpwlywlwgiwip, dwulwynpwuwbtiu hhthnpt-
pwjht Jwpywynpdwb wybywiynn d6é Sw-
ywyGtpny:
dbGpnGyjw GGpwnpnipjntGGbpp L wnlOwnbunt-

pjwl wnwGdhl hwwndwdéslbph qupqugniilbpp
hwyyh wrbGny Ywbfuwwbuytb £ 2007 pdwlwhh
qUwdh dwywpnwyp 4.1%: W sh 2Gnyncd Guyw-
nwlywihh 4 (+1.5%) gnigwlhzhg, huly qlwdsh
pwpdn Ywd gwdép |hGent rhuytipnt wnwjydy nplk
ninnnipjwdp qpwywyncpynib snLGGG:

QUwdwihG rhuytiph  swhwdnp npubnpdwG
wwpwaqujntd 2007 pqwlwbh qlwsh gnigwbhyp
Jwwwhnyyh hwpwpbpwywbnptl stqnp npwdw-
Juplwjhl pwnwpwywbnipjwl ywjdwbabpniy:

Swpdw plpwgpnid UR-O Grnwwbiu Yhbwnlh
inGuinbuncpjwl Gepphb L wpwnwphb Showdwjptiph
qupquwgnuiltphlG L rhuytph h hwjun quint
wwpwaquwjntd  hwdwwwwnwufuwlwpwp  Juwp-
dwaquwlph L Ystgnpwglh qlwdp Guwunwlwyhl
gnigwlihz2hg 2tnnn rhuytipp:
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1.4. 33 UP uNM3INk LhUSENP
urauuuarnka3nruutr

UPQULUS,NHB3NIL
33 LELSPALULUL AULLP lUNP3PAR LPUSH
(31.10.06)

2006 pywlwbh Gnjtdptp wiudw
yEpwdhGwluwynpiwh wnnynuwnpnyph
ytpwpbnjw

2006 pywlwbh hnywnbtdptiph 31-h 33 UP
funphpnh GhunhG dwulGwygnid EhG 33 WP
Gwpuwquwh S. Uwpquywap, Guiuwquhh
nbnwyw U. Quywnjwbp, funphpnh wanwdlbin
U. Uwphptyjwbp, U. bnpGlwhnp, 4. Undubiujwp,
U. UpGwujwGn:

33 UPR funphpnh Ynndhg GnjGdptip wdudjw
YyGpwdhbwbuwynpdwb nnnynuwnpniph
yGpwpbpjwp npndwb Yuwjwgdwbp Gwfunpnbg
UhGs hnywnbdpbpG pGYwsé
dwiwlwywhwunywéntd dwypnnbunbuwywb
hpwyhdwyh, qGwsh, inbGunbuntpjwb wpwnwphd,
hpwyw, hwpywpjnetinwihb L
npwiwdwnpyujhb hwndwséltiph gnigwbhyGtinh,
hGswtu Gwl wwywquw dwiwlwlywhwwnywdéh
hwywOwlwb nhuytipp GGpYwjwgnLdp:

Qfwa. 2006 pywlwlh hnywnbdptphG, 2005
pywlywlh hnywnbdptph hwdbdwwnnipjwdp, wp-
Awlwaqpyb £ 6.0% qlwd. wyn pynid” ywnpblwjhG
wwpwbpltiph qltinpb wdk G0 6.6%-n4U, ns wwnb-
Gwjhl wwpwbpltphOp' 2.3%-ny, SwnwjnipjnLO-
Gtph uwywqltinp' 4.6%-ny: COn npnud, dLwynp-
Jwéd qOwshh pwpnibwynid £ Gywuwnt] «Uhpg»,
«Pwlownbnblt L yuwpunindh» wwypwbpwfudpkbph,
wpwpwywgh qltiph L dwnwjnipntGOGbph uw-
Ywqlbph wép hwiwwwwnwufuwbwpwn 0.6, 1.2,
0.4, 1.4 minynuwjhb YGwnny:

2006 pywywbh hnywntdptphh, 2005 pywlywbh
nGywntdptph hwibtdwwnnipjwdp, wwpbGbwjhG, ns
wwnblwihlt wwpwlpltph qltph L Sdwnwjnt-
pjnLGOGph uwywaqlbph wop Ywgik) b hwiwww-
nwufuwbwpwn 1.%, 2.0% L 4.5%, huy plnhw-
Gnip qGwdp 2.5%:

Upinwphl dhowduwyp. Upunwphb dhowywjph
qupnquwgniiltpp 2006 pywlwbh hnywunbdptphG
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Ywlhuwwnbudwéh ppwlwynid GG: UUL nnpwph
GUwwndwdp bGypnjh wpdbnpnudip wwhwwb)
Gwiunpn wdujw wnbdwtpp L hnynGdpbphb Ywg-
utp 4.7%: Lwypwipbpph UhowqqujhG qlGph
wdp nwlnwnb] £t Gwl hnhynGdptphl Gwpunpn
tnwnpyw hnywnbdptph hwdtdwwnnipjwdp Juqgib-
tny plnwdiklp 4%: Mwhwwbynd 60 hwgwhw-
whyh L wy hnudpuyhl wwpwlplbph  qltph
pwnénwgdwb nhuytipp: Unwohlw 12 wihubtphh
YwlOfuwwnbuynid £ Gwypwdptipph qltiph nwlnwn
L Yuynib wa:

hpwlwl hunngwé. SwpJw tppnpn Grwdujw-
Ynud wpédwlwanyb b uywudwdhg wybih pwnpén
wd 13.1%: LGn npnuy, Gpb wpnyniGwpbpnipjwl L
gjninwunlwnbunctpjwlt  ninpunbbpnud hpwywb
qwpqugntip qquihnptb htin £ d0wgb] YwiOfuw-
nbujwohg, www 2hGwpwpnipjwl L dwnwjnt-
pjnLGhtph ninpunGEpnd wpdwbwagpywdé hpwlw
wdp glipwquwagt| b Ywluwnbujwé gnigwlhp-
GGpp:

Qjntnwinlunbunipjwl ninpunncd Gppnpn Grwd-
uwyntd pnuwpniénipjwl wpnwnpnipjwl dw-
JwGtph Gwqiwl hbnbwGpny wpdwlwagpybi t
3.5% hpwywb GJwgnid’ wwydwlwynpywd wl-
pwpblwywuwn  Gnwlwyh wwwdwneny Ybpwihh
dowlywpniubph, pwbowptintGh L dpgh npnp
inbGuwybbph uwywy ptppny:

UpnyniGwptipnipjwl Gyninnid tnwpyw Gppnpn
Gnwdujwyned wpdwbwaqndbp £ 2npe 2% hpwyw
GJwgnid”  wwjydwlwynpywéd dkunwnwgnpént-
pjwl GOpwdjninnid Gnp wpunwnpwywb hgnpne-
pjnLGGGph  gnpéwpyiwl Gwpuwwmbujwé  dwi-
ytwnh hGnwdqiwdp, hGswbu Gwbl uGlGnh wpnyne-
Gwpbpnipjwl npnpuninud ywhwoénbbph wpnwn-
pnipjwl Swyw|GGph npnwyh Gugiwdp (npp
uwywy ptipph hGunbwlpny gnpéwpwbGtph dpb-
pnidGbph Guqowl wpnynip b):

ChOwpwpnipjwl ninpunintd wpédwbwapybp k
uywuywdéhg wybh 37.9% hpwywl wd hhilw-
Yuwlbnid pGwysnipjwb dhonglbpny $hlGwluwynnp-
ynn 2hOwpwpnipjwlb Swywilbph pwpép wsh
hwyhG:

OwnwynipntGbGbph  ninpinnh wép  Gnylwbu
gbipwquwdlgt] E uwywunwdbGbpp L Yuagibp 19.2%:
CGn npnud, nw wwjdwbwynnpyby £ pOswbu plwy-
snipjwl  GUwdnuinGbph  wpniGwyulywb woény,
wjbwbu £ 3wjwunwbh waywiunipywb 15-widjw-
ynG Gyhpdwé dhongwnnidbtiph  2Gnphhy  qpn-
uwnonipjwl qqwih wpfuntdwgiwdp:

Uwpwlpltph L SwnwjnipntbGGph  wpuw-
hwOdwh hpwywb dwywGtpp Gppnpn Grwdujw-



77 4P WAPLPILPL LPUSP UPrPr2ULURPNFRBRINILLED

ynid, Gwfunpn wwpdw Gnyl Grwduywyh hwib-
dwwnntpjwip, GQuab] 66 13.9%-ny" ww)iwGw-
dnpqwé hhubwywbnud wpryncbwptbpnepjwb gyne-
nntd nbnlwu wnwnpbulygphg GUwnynn whpwnbb-
wwuwn qunpqugneibtpny, hGswbu Owb wpunw-
hwlliwbG htn Juwywd npny  nbuGhywlyw
fuGnhpGGpny (MnLuwunwbned hwpYughb Jupsw-
pwnnipjwl thnthnfunipyncGGtin): UwpwGpbtph L
SwnwjnipyntGltiph  OGpdncddwb  hpwywl  Sw-
JwiOGpp GJwqb) GG 1.6%—nL{2‘ wwjdwlwynpywé
hhdOwlwbnd hnidpwjht wwpwbpGGph hpwlw
owyw|bGbph  11.8%-ny OJwqgdiwdp: UWnnihwG-
ntpd, uwywrnnwywl wwpwbpltph GEpdnLédwG
hpwywb Swyw06nt wybiwgt; GG 11.0%-nd,
hGsG wpuwgnnd £ nbGunbuncpynibnd wbpln-
hwuwn winn wwhwbownyp:

Wfuwinnidh pmfyw. 2006 pwlwlh Gppnpn
Gnwduywynid wpnibwydty £ pbwysnipjwb GYw-
OnuinlGbiph 066 dwup Ywaqinn wfuwnwywndh
dhohl  dwlwpnwlh  ppwlwl wdp  Ywqabinyg
20.5%: POwysnipjwlb GlHwdnunbbph  wybiwg-
Odwlp Gwwuwntp £ Gwb dwulwynp npwGudbipn-
GGph  wpnilwyynn  dESwéwyw GGphnupp.
2006 p. ubwwnbipbphG qpwbgyt) bt npwbudpbpn-
Gbph 12.8% wd Guwfunpn nmwpdw ubwwnbdptph
hwitdwwnnipjwdp: buly hniGwp-uGwwnbdpbpha,
Gwfunpn  wnwpdw  GnylG  dwdwbwlywhwwnywdéh
hwitdwwnnipjwdp, wnpwludbpnlbbpt wybiwgb
G0 30.2%-nd: GYwdinunbGEph wdp wpnibwyned |
qOwdwjhG BGnLibbp unbnét] uwwrnnwywh
2ntjuwynea:

Fwplwpnipbunuyhli  hwingwo. 2006 pyw-
Ywbh Gppnpn Gnwdujwynd hwplyuwpjneptivnwhb
hwwnywoép qlwdh Ypw nibbgh] £ quunn wgnb-
gnipntb: Swpdw wpryniGpnid, wyhunwywb pyne-
obh Owfuwwmbujwé Swiuubph wdpnnonipjwdp
Juwnwniwl wwpwquyned, wybywynd t thnpp-
hGs pOnwjlnn wqnbgnip)ncG:

@nn L fuply. 2006 pquwlwlh hnywnbdpbphh
2wpniOwyyb G0 wnbGunbunipjwlb npwdwydwpluwjhG
hwwinywéh Gufunpn widhulbph qupguwgniiltpn,

T UlwlwlwG  wpnwhwpmmppwdp wpmwhwlinidp 2006
pywlwlh  Gppnpn  Grwdwwlned,  Gufunpn  nwpdw GnglG
dwiwlwlwhwingdwdh hwdbGdwnmpywdp, Gywaqby b 1.8%-nd,
wpwlg «Pwllwndtp L Yhuwpwllywundtp pwnbn, pwllwn-
dtip dbunwunlbbn L npwlghg ppbny wwypwlpwfudph 3%-ny.:

2 UGwlwlwl wpnwhwynnipywdp Gapdnionidp 2006 pyuw-
Luwbh Gppnpn Gowdwwlncd, Guifunpn nwnpdw Gnyl dwdwlw-
Luwhuwnnywdh hwibdwnmpwdp, wybjwgby E 18%-ny, wrwlg
«lPwllwndtp L Ghuwpwllwndtp pwnbp, pwllwndtp UG-
wnwnlbbn L npwbghg hntiny  wwypwilpwfudph 22.2%-ny:

wndwlwapyb) t nGunbunipjwl npwiw)Gwgdw
wywnhywgniy:

NpwiwjlGwgiwl qnpéplpwgh wwpwagwjntl
npwdwdwplywjhl gnigwlhpGenphd  nllbghp GG
hGinlyw] 2wpdp. npwiwiht qubqwéh 46.2%
wdp 2006 pywlwlh ubwwbdptphl, 2005 pyw-
Ywbh ubwunbdpbph hwibdwwmnipjwdp, gqwihn-
ntb gbipwquwagt) t thnnh qubqywéh 22.3% wap,
nph wpnynibpnid inGunbuncepjwb npwdwjGwgnidl
wybiwgb £t 23.6%-nd, huly thnnuwjlwgniip
plnwdtOp 3.3%-ny: ®nnh pwqwl wyn dwiwlbw-
Ywhwwnywénd wybiwgt) £ 32.9%-ny: SGunbunt-
pjwl npwiw)lGwgdwl gnpéplpwgp Jwnluwdnp-
Owl L wywbnbGph gnigwbhbbpnd wpwnwgng-
yb t hGnlyw qupqugnidbtpny: SGunbunipjwlb
Juwplywynpndip 2006 pywlwbh ubwunbdptpha,
2005 pywlwlh ubwwbdptph hwdtdwuwnipjwdp,
wab) £ 34.2%-ny: LGn npnid, npwiny Junpywyn-
pnudlb wybpwgt) £ 59%-ny Ywd 37 dipn npwind,
huly wpuwpdnypny Jwpywynpnuip 38.6%-ny
(wnwbg npwih wpdblnpdwb wagnbtignipjw): Lkp-
Juwyntdu npwing Jwplywynpiwl nbGuwlwpup
Uz2hnG pOGnhwlnipph dGp Juginid t 45.3%: 2006
pywlywlh ubwunbdptiphl, 2005 pywywbh ubw-
wnbiptiph hwdtiwwnipjwdp, wljwlnbbph wdp
Ywaqut| £ 11.1%, pGn npnid, npwdiwihG wywn-
GGp0 wybjwgb] GG 56.8%-ny, huly wpwnwpdni-
pwjhG wywlnltpp 2nip9 5%-ny (wnwlg npwdh
wndlnpiwb wanbtignipjwa):

Npwow)lwgiwl qnpéplpwgh wpwqugiw
wwpwaqujntd npwih Gwnmdwip wywhwbowpyh
pwywpwpnidp UR-0 YwpniGwyh hpwywbwglb
wpuwndniph weph dhengnd, npb £ gniquligyt-
(ny wmwnpbybipohb pjnptip dGéwéwyw| dwhuuncd-
GGph hGwn, nbunbunipnilnud junwowglbh hpwg-
yGrhnipjwl  wybgnly  6bpndlbp  unbinétiiny
qUwdh wybjwgdwb nunnnipjwip:

MHwidwjhb 2ncywyned shopwlGlwjhl nGwyn nn-
Ynuwnpnpp Yuynibwgb) £ 5.25%-h 2nipo, huy
UP Ynnihg pnnuplynn whwnwlywl ywnpunwwnnd-
utiph ninynuwnnpniypp 6%-h 2nLno:

Undwlwagpbighl. OLL 2006 pywlywlh oqgnu-
wnnuhg wpdwbwagnynd b Gwydph dhowqgquihh
qbGph npnwyh Gwqiwl L YuyniGwgiwb dp-
nncy, uwlw)b ntnbu wwhwwbynid GG wpunwphb
hwwnywdhg Gynn qlwdwihb aGonudbbpp wwjdw-
GwynpJwé hwgwhwwnhyh, Guypwipbpph b wy
hnuipwihl wwpwlpbtph hGwpwynp pwllwg-
duiip:

Cwpnilwyynd £ nbnbuwywl pwpdp wdh
wnpéwbOwapnedp hhdGwywbnid zhGwpwpnipjwb L
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Swnuw)nipyntbGGph npnpuinGEph hwyhG, hGsh wp-
nncbpnid pOwysnipjwl  GUwinunlObph  wybjw-
gnuip, gnignpnybiny dwulwynp wnpwbudbipun-
Gtph wadh hbtw, unbinénid b qlwdwyhl a0pnL0-
GGp: Mwbhwwbynid G0 Gl gyninunbunbuncpjw
ninpuinhg Gynn qlGwdwihb 8GyndGbpp:

0wjwé  wnlw  qlwdwihG  GGynaGEpha,
Gagwé nhuytiph swihwynp npubinpdwl nbwpned,
wnwohlyw 12 wohubbipht qbwdp Ygunbdh Guw-
nwlwjhb 4+1.5% gnigwlhzh uwhdwOnLy:

UhwdwdwOwl, wGunbunipnilnid  npwdwj-
Owgiwl bGpLunyph 2wpnilwyiwl ywpwaquwyntd
wpuwndnyph weph dhengnd YR Ynndhg npwdh
Gwwdwdp wwhwbownpyh pwywpwpnidp, gni-
qulgytiiny dhbsL wmwntidtipg pyniptih hGwpwynn
uGéwowyw| Gwfuuntilbph hGwn, wnbwnbunipne-
Gnud Yuwnwowglh hpwgybihnipjwlb  wybigney,
hGsh stignpwgnidp hGwpwynp £ wninynuwnpnyp-
GGph GEpywjhu dwywpnwyh wwydwbabpned:

dbGpnGyjw aG2nuibbph nudbnugiwl wwpw-
gwjntd wnwohlw 12-wivjw  dwiwlwlwhwwn-
Juwénd  UP-O  wuwnhbwlwpwp  Ystgnpwglh
npwbg waqnbkignip)nibp:

finnptight. UGhnthnfu pnnG6] 2006 pywlwGh
Gnjtdptp wiujw YGpwdhOwbuwynpdwl wnnyn-
uwnnpnijpp 4.75%: UtLyopjw tndpwpnuwjhG upyh
innynuwnnpntjpp 7.75% L, huy dtlyopjw wywlnh
wnnynuwnpnipp 1.75%
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2006 pywlwlh ntywntidptn wiujw
YbGpwphlwluwynpdwb minynuwnpneph
ybpwptinjwi

2006 pywlwOh ntywntdptiph 5-h 33 UP funphpnh
Ghuwinhb dwuGuygnid thG 33 WP Gwfuwquwh S.
Uwpqujwlp, Gwfuwquwhh nbnwyuw U.
Qwywnjwbp, funphpnh wlnwdbbp U.
Uwpnhptljwp, 4. UnJubuywbp, U. UpGwujwGn, 4.
Quipphtywn:

33 UP funphpnh Ynndhg nbynbdptp wdujw
yGpwdhGwbuwynpdwlb tninynuwnnpniyph
Gpwptipjw npn20wb Yuywgdwbp Gwiunpntig
thGsb nGYwnbapbna pGYwé
dwiwlwywhwunydwénid dwypnnbGunbuwywb
hpwyhdwyh, qGwsh, nbGuntunipjul wnpunwph,
hpwywa, hwpywpneetitnwyhG L
npwiwywpluwyhl hwnywdébtnh, hGswbu Gwb
wwwagw dwiwlwlywhwwndwdéh nhuybipp
GGpYwjwgnidn:

QGwo. 2006 pywlwlh GnjGapGppG  hny-
nbipbph hwibkdwwnnipjwip wpédwbwanybl £ 1%
qOwd, pln npnud, wwpbbwjht wwpwbpbbph
qbGp0b wdbiwgt) G0 1.9%-nd, ns wwpblwjhb
wwnwlpbtph qOGpp Gwqbp GG 0.9%-nd, huly
SwnwjnipyntGbGph uwlywqlbpl wybiwgt] 0.6%-
ny: LnjGdpbph0 12-wdujw qGwdp Yuqub) t 6.0%,
2005 pywlwlh nbGywnbdpbph hwibdwwmnipjwip
3.5%:

Umnwphl dhowyuyp. UpnwphG dhowywjph
qwpquwgniibtpp, Jwulwynpuwwbtu  Gwypw-
dptpph L pwqwjhl dGwnwnOtGph qltpp, hnywnbd-
ptp-Gnjtdptp  wdhulGbphlG pGnbwlnip wrdwdp
uwuywéh 2nowlwyncd thG: @GL Gnuyb dwiw-
Owywhwwndwéntd  UUL  nnwph  GUundwdp
Gdpnjh thnfuwpdtiph wpdbnpnudp GniylGwbiu YuG-
fuwwnbugwdséh 2ppwlwynid Ep, wylniwdblw)Ghy
Gnjdptph ybpohG wmwubopywyntd thnfuwndtipl
wytih wpwg wpdlnpdbg, nph wwpwaquwntd
hGwpwynp t hbinwaquwnid Gqpntip Gypngh thn-
fuwpdtiph uwwuntdGbpp:

hpwlwl hwindwd. Inynbdptphl nlunbunt-
pjwl ppwywl hwndwoéntd  wnrwbdlGwhwnniy
nbinwwnpdtp s60 wpdwlwanpyb|, hGsh wpnynll-
pntd hniGjwp-hnyunbdptphtd nGnbuwywb wdp
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Ywaqubp £ 13%: bPOswbu L Gwpunpn wdhu, nw
hhoGwlwlnd  wwydwlwynpyb £ 2hGupwpne-
pjwl dwyw)bbph wsh wnbiwbph wpwgqwgdwdp,
hGswtu OGwl SwnwjnipntGatph npnpunnud nbinbu
nwnbuygphg wpdéwlwagpywd wah pwpép dw-
Gupnwyny:

Qjninwnlbunbuntpjwlb npnpunined hwdwfuwnG
pnnwnyiwl SwywGtpp 2006 pdwlwbh hniG-
Jwp-hnywnbdpbphG, Gwiunpn wwpdw Gnyb dw-
Owlwywhwwnywéh hwobdww, gptipk s6G thnfu-
yGi. pGn npnd, 2wpnibwyyt) £ wlwulbwwwhne-
pjwl LGOpwdjninh pnnwpliwl dwywObph wsh
(hnLGwn-hnyunbdptphG® 8%) qniquigniip pnt-
uwpniontpjwl pbpph GJwqiwh hGwn (hniGgwnp-
hnywtdptphG dnun 4%): dbpohlGu wwjdwbwynnp-
4G £ hwgwhwwnhlwjht L hwnhywpbnbintGuwhG
dowlwpnijubiph (43.9%), ywunnh nt hwwnwwwnnh
(7.0%), Ywpunndhth (5.9%) L YGpwihh drwyw-
pnijubiph (28.4%) hwiwfuwnb pGipph éwdwGtnh
OJwqglwip: Pnruwpniénipjwl hwdwfuwnb pbpph
GJwgqnidp, qniquygybing dwynn wprynibwpb-
pnipjwl Ynnohg wpunwhwGiwGh ninnjwé (Owu-
Gwynpwwbu  dJdpwuwnwl) gjninunbunbuwywb
dptippltiph Gywwndwdp wwhwlswpyh wybjwg-
Jwl htw®, wpnibGwlyt) £ qGwswihG GGanLiGhp
dLwynpt] W wpnwnpwOph pwgpnniwb qOtph, W
uwwennwywb  njuynud dwlpwéwfu  qlbph
Unw:

UpryniGwpbipnipjwl 8jninh  qupgqugniiltpn
OnyOwbu uywuywéh 2nppwbwynid Eha. hneGywp-
hnyunbiptpht wpdwlwaqnytp £ 0.9% hpwywb
OJwgnud’ wwpdwlwynpwéd wnwdiwlnuagnpént-
pjwa, bGYnpwtbtpghwih wpunwnpnipjwlb L ph-
dhwywb  wprynibwpbpnipjwlb  GGpwdnintbpnid
ntinlu nwpbuygphg wpdwlwagpywd wpunwnpne-
pjwl dwywGbph wGydwip:

UpnyniGwptipnipjwl 6jnnnud ntinbu - wwnk-
uygphg OGYwwnynn wlpwpblywuwn qupqugnLi-
GGph wunhtwlwlwb Guwgiwb htn Jhwdwdw-
Owy hniGJwp-hnyunbdptphl gpwbgyt) £ wpwnw-
hwiliwl wijwlwlwb dwlw|G6ph 2.3% wg, huly
wnwlg wnwdiwlnh® 5.4% wd: Waniwdthw)bhy,
wpuwhwiwb hpwlwb dwywbtpp nbnlu pw-
quywbhbt gwép GG Gwfunpn mwpjw dwywpnuw-
Yhg: LEpunLGiwh Swywlbph pwpép wdp, hGs-
wbu L wybywpdned Ep, wwhwwGdb £ Gwb hny-
nbdptphG, hGsh wpryniGpnid 2006 p. hniGywp-

3 JwiwéuyG 33 U4O inyuyGepp’ 2006 pyuwlywlh hndluuwn-
hnlpunGdpbphl pGuwlwl hyniplinh wpnwnpnepneln ppwlwl
wmnwhuwyunnigywdp wytjwgly t 52.9%-ny, huly wwhwdnbbinh
wnwnpnpinlln 11%-ny':

hnywbtdptiphG, Gufunpn nwpdw Gnylb dwiwbw-
Jwhwwywséh hwibdwwmnipjwdp, qpubgyt] t
20.9% wa: JdbpohGu hp Jpw Ypnd b wwhw-
ownyh wpnibwyuwlywl wsh waqnbgnipyniln:

Wfuwunwlph pnifw. Upluwunwlph  pniugh
Jwppwghép, wyn pynid” wzuwwnwywndh wap,
npubnpytip £t YwlOfuwwnbudwdésh  2ppwlwyni:
UwulGwynpwwbu 2wpnilwyyb] £ wpnwnpnnuw-
Ywlnipjwl wsh hwitdwwnnipjwdp hpwwb wp-
fuwwnwywndh wnwowbghly wdh wnbtiwtph wpdw-
Gwapnedp, hGswbu Gl gnpdwgpynipjwlb Ypdw-
wnniip: 2006 pywlwbOh hnywntGdptphG, Gufunpn
nwpw  Gnyl dwiwlwlywhwndwéh hwdibdw-
nnipjwip, dhohlG wfuwwnmwywpéh dwlywpnuyh
hpwywl  wpunwhwjinnipjwdp  wybiwgbp L
19.6%-ny, uhGsntn wpnwnpnnuywbnipjwl wdp
Ywaqub| £ dnun 12%: Upunnwnpnnuywnipjwlb wdh
hwitdwwnnipjwdp  hpwywb  wfuwnwywpéh
wnwowlghy wdp, dwuwdp wwjiwbwynpywsé
npwludtipnbtph wpnilwyulywb dEdwswyw
Gtphnupny, wlfuntuwhbihnpbG 2wpniGwynid
wnwowglb| qlwdwihl 8Gnibtp: Spwludbipn-
GGph gniwin GGphnuph wdp 2006 p. hnyunGdptphG
Ywqub £ 24.9% (2006 p. hniGwp-hnyunbdptinh,
Gwfunpn wwpdw  Gnyl  dwiwlwywhwwnywéh
hwditdwwnnipjwdp, wpwludbpnbpt wybjwgb
Gl 29.5 %-ny):

Jwplwpynipbinuypli  hwnngwd.  BLL 2006
pywlwbh snppnpn Ginwdujwyh uygphl qhwhwun-
gty tp hwiwpuwnlt wwhwbownyh dLwdnpiwl
ypw hwpyuwpjnobiinwihlt hwwndwdéh plnpwlnn
wqnbgnip)nil, hnywnbdpbph L GnjGdptph qupqu-
gnuiltpp thwuwnned 66 hwlywnwyp: GGwhwunybi
£, np snppnpn Grwduywynid wyn wgnbignipynilp
ULhGh quwnn, nph Wwpwaqujntd wipnng nwnyw
Yuwnpwépny hwpluwpnetinmwiht  punwpwlw-
Gnipjnilp  hwiwfuwrlG wwhwOpwnpyh aLwynp-
Jwb dpw YnGGOw quunn wqnbgnipjniG:

@nn L duply. Inyunbtopbp-OnjGoptphb wpne-
Owyytp GG  wlunbunipjwl npwiwdwnyuhh
hwundwdéh Gufunpn wdhulGtph qupqugniiGtnp:
hGswbu uwwuynid tp, wpdwlwagnpybip £ nGunb-
untpjwl npwiwjiwgiwl wynhywgnid: Uju wyw-
pwawjnid npwiwywnyuwjhG gnigwbhG6nb nLGG-
gt G0 hGwnlyw] wpdp. npwdwjhlG qubqywdh
45.8% wdp 2006 pywlwbh GnjGdpGphG, Guiunpn
nwpw  Gnyl dwiwlwlywhwndwéh hwdibdw-
nnipjwdp, qquihnptit  qtipwquwlgly £ thnnh
qulqywéh 25.5% wop: Onnh pwqub Gnyl dw-
Jwlwywhwndwoéntd  wybwugb] £ 30.1%-ny:
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Gpowlwnnipjnilnd qunlynn Ywlfuhylt wybjw-
gt t 39.2%-nd, huy npwiwhlG wywbnbGpp
57.1%-ny:

TpwiwjhG  wpunwhwjnnipjwip  wpunwpdnt-
pwjh wywlnbtpp OJwqb] G0 4.7%-nd, hGsh
wpryntGpnid  nlOwnbunipjwlb  nnpwpwjGwgdw
wunhdwlp Gdwab] b 24%-nd: Swpblwb wsh
wybywpplbpp gqbpwquwbgt]; GO0 Gwbl wnOwnb-
untpjwlb Jwplwynpdwb gnigwlhzp, npp GnjGd-
pGphG, Gwiunpn vwpdw Onylb wiujw hwdbdw-
nnipjwidp, wybjwgtb] b 27.6%-ny: CUn npny,
Jupywynpdwb hpwywl wsh nbdwbtplt wybih
pwnpép G0, Gpbt hwpyh wrGblp Owlb npwdh
wndlnpdwb nbdwbpp:

Undwlwqgnpbghd. PEL nbnlu Wwhwwbynwd GG
wpuwphl hwwndjwdhg bynn qlGwdwyhl aGnLu-
Gtpp hhoGwywbnd wwydwlwynpywé tGbpguw-
yhnatnh, hGswtu Gl oh 2wpp w)jp wwypwGplbph
(dwulwynpwwtiu 2wpwnpwyuwaqh) tnwnyuw
plpwgpnid  dLwynpdwd  dhowgquihlG  qlbpp
pwpdn Jwywpnuyny, wjlniwdblwylhy, wnw-
ohjw wnwubbpynt wdhulbph hwdwp wjn hwwn-
Jwéhg uwwuynn qlwdwihG 8GndbGpG wybih
utnu GG:

Cwpnilwyyned £ nbnbuwywl pwpdp wadp
hhoOGwywbnwd 2hGwpwpnepjwl L Swnwynip)niG-
GGph npnpnGGpnid: LAwbGophlwly qwpqugnLy-
Gtpnyd wwjdwbwynpywé plwysnipjwb Glwinin-
GGph  wyblwgnudp, qnignpnybind  dwulwynp
wnpwludbpnlbph wah hbwn, wwhwywlnd £ sw-
thwynp qlGwdwjhG 8GynLiGEpp:

Uhwdwdwbwy, wmwpbytpohlt npwih wwhw-
pwnyh ubignbwjhb dEdwswyw| wsh L nbGunbunt-
pjntnd npwdwjlwgiwb Gplnyph wpnibwy-
Uwl ywpwqujnid wpwnwndntph wrph dhongny
UP Ynnihg npw pwywpwpnidp nGunbuncpjnilnid
Ywrnwowglh hpwgytihnipjwl wybigniy: 33 UP
funphnipnp qGwhwwnd £, np wju wybjgneyh sb-
gnpwgntip hGwpwynp t wninynuwnpnypbtiph Gop-
Ywjhu dwwpnwyh ywjypdwbbabpned:

fnnpligh.2006 pywywlh nblyunbiptp wouyw
hwdiwp UP Yipwdphbwbuwynpdwl nnynuwnnpntj-
pn pnnOGp wlhnhnfu 4.75%, (ndpwpnuwjhG
Jwpyph L wjwbnh nnynuwnpnyplbpp’ hwiwww-
nwufuwbwpwnp 7.75% L 1.75%:

SOwnbGunipjwl qwpqwgiwl hGnwbywnbbpp
wwhwwblwl wwpwgwjntd WP funphnipnp sh
pwgwnntd wrwohlw wdhulbphG tnnynuwnpnijp-
GGph G2qnundwb hpwywbwgnidp:
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ur2uLUGNNEB3NHL
33 4ELSMPNLULUL RULLP LNP3PAL LPUSH
(30.12.2006)"

2007 pywlwah npwdwlwnywjhG
pwnuwpuwlwlnipjwl nunnnipjnLlGGbpp
ybpwpbinjwy

2006 pywlwlh nbywntiptph 30-h 33 Ue
funphpnh GhuwnhG dwubGwygnid EhG 33 LR
Gwhuwqgwh S. UwpquywGp, Gwfuwquwhh
nbnuyw U. Quywnjwbp, funphpnh wlnwdGbp
U. Uwphptyjwbp, 4. Undubuywap, U. LnpGLjwhp,
Y. UhGwujwln, 4. QupphGywn:

33 UP funphpnh Ynnihg 2007 pywlwbh
npwiwywpluwjht pwnwpwywbnipjwl
ninnntp)nLbGtph yGpwptpjw npn2dwb
Ywjwgiwbp Gwfunpntg 2006 pywlwbh
nbwnbuwlwb hpwdhdwyh, hwunwgh qlwdh
gGpinéncpjwb L 2007 pdwlywlbh
Ywlfuwwnbunwdbtpph GEpYuwywgnidp: Qwuwnwgh
nyjwbGbpp L uwlfuwwinbuncdbbpp Gepwend GG
inbwnbiuntpjwl wpwnwphl, hpwyw,
hwpywpnotnwihbt L npwdwywpywjhb
hwuinywdébtph qupqugnidGbpp, hOswbu OGwb
wwwquw dwiwliwywhwwnywséh hwjwlwlywh
nhuytinp:

Cuwn UP YwlfuwwnbuniilGbph 2nywgh
uwwuntdbbph ywpwaquynid dLwynpynn
unnynuwnpnypltiph wbthnithnfu dwywpnuwyh
wwhwwbiwb Jwpywéh ywjydwbbatpned 2007
pywluwbh nbywntdiptpha, 2006 pywywbn
nGywnbdptph hwitdwwnnipjwdp, qGwsdp Yywqgih
2nn9 4.1%: Ywlfuwwnbunwtdbbiph Ghpwnbpuwnnid
qUwhwwnyb] £ mbGunbunipjwl wnwbdhG
hwwnywdélbph wgnbgnipynilp qlwsh
Ywlhuwwnbujwé gnigwlhh Jpw:

2006 pywlwah thwuwnwgh gnigwbhbtpp

QGwa. 2006 pywlwbh nbGlywbdptphG Gnjkd-
pbph hwibdwwnipjwdp wpdwlwapyb) £ 1.6%,
hull 2005 pywlwbh nbywnbdptph hwibdwwne-
pjwip 5.2% qOwd Guwuwnwuwihlb 5%-h (+/-1.5%)
wwpwquwjnid: 2Gn npnid, ywnbOwihl wwpwp-
Gtph qOGpp 2005 pywlwlh ntGlywnbdptph hwib-
dwuwnipjwip wybjwgt) 60 6.6%-ny, nsy wwptlOw-
JhG wwypwbpbbphlp' 0.5%-ny, dwnwjnipjntGhbph
uwlwqlbpp 5.5%-ny: Muwnpblwihlt wwpwbp-
GGphg «Upgbp» L «Pwlpwpbntlt L Ywpundhp»

4 Lwifuliwlywl indyuy Gapp hnwwwpwlnedhg wewy thnfuwuphl-
Yby 60 indjuy wwhhl welw thwuwnwgh nyjw Gpny':
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wwpwlpwhudpbph hGnbpulbph woép Ywgob t
hwiwwwunwufuwbwpwn 29.5% L 37.9%, npnlp
qUwsh wwpGywh gnigwbh0 wybwgntp GO
wybih pwh 2.5 minynuwjhb YGwnny: Uhphlb wnwpb-
Ywa qOwdp 2006 pywlwbhh Ywqub £ 2.9%:

SGuntunipjwl wnwbdhlt hwndwébtph wqnb-
gnipntlp  qlwdh wnwptlywl gnigwlhh  Ypw
htnlyw |G . wpnwphl hwnwsép qlwsh Ypw
niObgt) £ swhwynp plnpwyGnn, hpwywb hwun-
qwoép b wpfuwwnwbph 2niywb plrnwybnn, hwnp-
YwpjnipbiinwihlG  hwndwdép quunn  wanbignt-
pjnth: Lpywéd qupqugnilbpp L wyn thowywy-
pnid hpwywlwgdwé npuwiwdwplyuwihld pwnu-
pwlwlnipjwl wprynibpbbpp wybh dwbpwiwub
GEpYwywgynid GO unnpli;

Uninwiphl dhowuyp. 2006 pwlwlh snppnpn
Gnwdujwynid wpunwphl showdwjpp qGwsdh ypw
nLObgt| £ swhwynp plnwylnn wgnbignipynil: Uh
Yynnihg nw wpnwhwjnydb) t UUL nniwpp GYuwun-
dwdp Gypnjh  wpdbnpiwdp (Gwfunpn wnwpjw
Gnyl dwiwlwywhwndwéh hwdbdwwnnipjwdp
7.7%), npp pwGlwglnud £ Eypngnuinnig GGipdnLs-
ynn wwpwbpltiph nnpwpwjhb qbtpp: Ujniu Ynn-
dhg ptlk wpdwlwanpyti b Gwdpwipbinph dhowg-
qwjhb qGGph YwlOfuwwnbujwdhg gwép dwlwnp-
nwl, wjlniwdtbw)bhy, Gwfunpn wnwpdw Gnyh
dwiwlwywhwwnywéh hwibdwwnnipjwdp, wob t
5.0%-nd, npp GniyGwbu pGniwjlnn waqnbgnip)nil
t niGtgb] qGwdh ypw:

CGnbhwlOntp wndwdp GGpdniéynn wwpwbp-
Gtph nnpwpwjhG qGtipp 2006 pwlwbh snppnpn
Gnwdujwyniy, Gwpunpn wwpjw Gnyld dwdw-
Gwlwhwwndwéh  hwdbdwwnnipjwip, wob] GO
13.4%-n4, nnp stgnpwgyt| £ UUL nnpwph Gyuwwn-
Owdp 33 npwdih 17.3% wpdlnpdwdp Ghpdnud-
Unn wwpwlpltiph qltipp wwhwwltbiny qnbpb
Gnylb dwywpnwyh Yypw:

Uwpblh E thwuwnb, np, wwydwbwynpywé
hnuipwjhlG wwpwlpltph qObph wdh wnbGdwbph
nwlnwniwdp, wpnwphb hwndwédhg Gynn qlw-
Qwjhl QGynuibGpp dGnuiyb| GG:

hpwlpwld hunngwé. 2006 pJwlwlh snppnpn
Gnwdujwynid hpwlywl hwindwép qlwsh Jpw
nitbbgt] £ pOniwjOnn wqnbgnip)nit’ wwydwOw-
ynpywd, dh Ynnihg 2hGwpwpnipjub L Swnwjnt-
pjntGOGph  npnpnGBpnud pwdwwbhG pwpép
nbunbuwlywl wah wpédwlwgpiwl wpnyniGpncd
GUwdniinbbph fwwbu wybwgdwdp, wpwnwnpn-
nwywbnipjwl O4wwndwdp phpwywl wfuwwnw-
qwpéh qbpwquwbgiwdp, dwulwynp wpwlu-
dbpnGGpp twlwh GGphnupnd, djnLu Ynndhg wp-

nntGwptpnipjwb L gjninunbGunbunipjwl npnpunh
gwén wybjwgywé wpdtiph unbinddwap:

2006 pdwlwbh snppnpn Grwdujwynid nbunb-
untpjwl GyninwjhlG qupqugniibtipp hwbqbgpb
GG 15% wbwnbuwlywl wdh: CGn npnuld, Gpb
wpmyntbwptpnipywld L gyniqunbunbunipjwG
hpwywlb wdp gwén tp uywudwédhg, wuww nlnk-
untpjwl Gjniu gyninbpnud wpdwbwaqnyt) £ Yw-
fuwwnbugwé gnigwlhyGtiph qlipwqubgnid: 2np-
npnpn Grwdujwyntd Yuuwhww 2hGwpwpnipjw
wybjwgywé wpdtiph wap Jwqguib| £ 37.5%, hGsp
nbwnbuwlwl woht Gwwuwnb] £ 9.6 ninynuwjhG
yGwnny: OwnwynipntlGGbph npnpintd snppnpn
Gnwiuywynd  wpdwlwgopywséd hpwywld  wap,
wwdwlwynpywsé pOwysnipywlb  GYwdniinbbph
2wpnibwyynn wybGiwgiwb Gnphphy wrebuinph L
unpwluwnpunh nt Juwwh SwnwjnipjntGGbph dw-
JwibGbph  wpfunidwgiwdp, YJwqibp bt 13.2%
(Guwuwnncdp nbnbuwywb wshb 4.7 nnynuwjhG
ytw): Shunbunitpjwl Gnenuyht 00wl qupqu-
gnuiGtph wpryniGpnid 2006 pywywlhb nbunb-
uwlwl wdp Yuwqdb) £ 13.4% Owiunpn nwpyw
14%-h thnfuwntl: CGn npnud, nOGnGuwlwb wdh
gnigwlhphl wnwyb] Owwuwnb] GO0 Jwwhunwg
2hGuwpwpnipynibp L Swnwynip)ntGGGpp, dhGsntn
gntnuwnlwnbuncpjwb Guwuwnnwdp stgnp Ep: Uju-
wbu, Ywwpwnw| hGwpwpnipjwlb wybjwgywé
wndbph wdp 2006 pywlywbhlb Ywqobp £ 37.2%
(Guwuwnncdp nbwnbuwlwb wshb 8.1 innynuwjhG
ytw), wnwynipntblbph wdp 14% (Gwwuwnnidp
inbGunbuwlwl wshG 4.5 ninynuwjhG YGw), wybhas
wpryntGwptpnipjwlb  wybiugywé wpdtiph ho-
ntpup sh thnfuyh, huy qyninuinbunbunipjwb wyb-
ngdgld wndtiph hpwlwl wdp sh qtipwqubghy
1%-p”:

Swiwfuwnlt wywhwbowpyh Ywrnigjwépnii
GGpphG wwhwOownylt wybjwgtp b 13.6%-ny:
CGn npnud, Gpb wbnwywl Swuubnb hpwywl
wpunwhwynnipjwdp 0jwgb G0 5.3%-nd, www
Gwulwynp Swfuutipp wybjwgb, GG 15.8%-ny:
Uwulwynp dwuubiph Yuwrnigjwépnid pwpdn wa
E wpdwlwgpdb) L uywndwl, L Gepnpnudlhph
dwuny, npp wywydwbwynpyby £ hGswbu pGwysne-
pjwl GUwdniinGtph 2wpnibwlyynn wybiwgdwdp,
wjlwbu £ hpwywlwgynn GGpnpnudwihG dpw-
aptiph (bwultwynpwwbu pGwlwpwlwihb 2hGw-
pwpnipjwl, GrOwhwbpwihlG  wpnyniOwpbpne-
pjwl, tOGpgbunhywih L wpwluwnpwnh npnpun-
GGpnud) Gpywpwdwiytn plnypny: Uuwbu, dwu-

° UpnyniGuipbpmppul wbywgywd wpdtpn Gywqty t1.1%-ny’
0.2 winlynuuyhl Ybwnny quubying inlunbuwlwl woh gnigw-
hzp:
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Gwynp uvwwnnudb wybiwgbp £t 11.6%-nY, Gw-
funpn mwpyw 13.3%-h thnfuwptl, huy dwubw-
ynp GGpnpnudbGph wdp Yuwqubp £ dnin 30%
Gwfunpn nwnpyw 34.8%-h thnfuwnptb: Upnnibw-
ptipnipjwl §yninnud twpbuygphg 2wpniGwyynn
wlpwpblwwuwn qupqugnibtpp hwbqbgpt) GG
wwpwOplbph L SwnwjnipyntGGbph wpunwhw-
Owl hpwywl Swyw | Gbph Gwqiwb: dbpohlu
npn2 swithny Guwuwnbl £ hpwlwhb GYwinunGbph
wdh wnbdwbph nwlnwniwlp® qbtiph ypw nilb-
Gwiny quuynnwlywb wanbtgnipjnih: UwpwbpGtpp
L SwnwjnipjntGbGbph GEpdniédwb ppwlywb Sw-
Juittph wsdp qGtph Jpw Gnyluwbu nlGbgbp
quunnwlwl wqnbgnip)nil, pwbh np dh Ynndhg
uywnrnnwywb 2niyuwyntd wwwhnydby £ wwypwbp-
Gtnh L SwnwynipyntbGEph Lpwgnighs wnwownyn,
gjniu Yynndhg Guwuwint) & pblwysnipjulb Glw-
UninGGph dh dwuh wpunwhnuph:

Wuwwnwlph pncfw. 2006 pywlwbhl wpfuw-
wnwlph 2niywynid pwpniOwyyb] b wpfuwwnnidh
Gywwndwdp nlnbuwywb wdny wwjdwbwynp-
Jwé wwhwbownyh wadp, nph wprynilpnid wyb-
(wgb| 60 dpohlt woJwlwywb L hpwywb wpfuw-
mwywpdbpp: UhLOnylb dwdwlwly Yndwwndby
gnpdwagnynipjwl dwlywpnwyp: 20wjwdé pwpdp
nOwnbuwlwl  wsht  wpunwnpnquywbnepjw
wsh gnigwlhzp qhobi b hpwlwl wzfuwwnwywn-
8h wohG wpnibwywpwn qlwdwihG aGynLibtp
wnwowglbny uywrnnuywb 2ncuyned:

Swnbulygphg wpdwlwagnynn ny wnbinpwjhG
plnyph npwludbipinGbph d6é swywbbpp (2006
pywlwbh hntGdwp-Gnjsdpbpp0 wap Juwqdb)
32.2%) wpwwgnynd G0 uywrnnuywb 2nijw-
Jnid qOwdwihG aGznLibGnny, hOsp, uwlwyh, dwu-
Gwyhnptb dGnagnid £ wbdwbwlwb thnfuwpdtiph
wnnibwyynn wpdlnpdwdp:

Jwilwfudpdwd pymphk. 2006 pyulwOhb hwp-
Ywpjnpbinwjht pwnwpwlwlnipjwl  wqgnbgnt-
pjntlp hwiwhuwet wwhwbywpyh ypw bnbp
s0sh0 quuynn’ wwjdwbwynpgwé dwiuubph quuwnn
wqnbgnipjwip:

Onn L duply. 2006 pJwlwlh wnwpbybpohl
2wpnibwyyt) 60 inGunbGunipjwb npwdwydwplwjhl
hwwnywdéh Gwhunpn wihulbph qupqugniiGbpp,
L, hGswbu uywuyned Ep, wpwaquwgtp £ nbnbunt-
pjwl npwiwjGwgiwb qnpéplpwgp: ULGunpnGw-
Ywb pwOyp npwdh Gwundwdp wwhwbownpyp
pwywpuwpb] £t wpunwndnyph weph gnpéwnOne-
pjntGbtph hpwlwlwgdwl dheongnd, huy wyb-
lwgqws hpwgdtithnipynilp stignpwgntip qlwh
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Gwwuwwlwjhl gnigwbh2hl hwubbne OGwywwnw-
Uhg GOGnY: COnhwlnip wrdwdp, 2006 pyw-
ywabh snppnpn Grwidujwynud UR-G qlb] t gnin
wpunwhwjnnipjwdp 46.7 dipn npwiht hwdwnp-
dtip wpuwpdnyp L pnnupybp gnin wpunwhwyj-
nnipjwip 4.1 dipn npwd  whwnwlwb  wwnp-
nmwwnniu: LJwéd dwiwlwlywhwnywédnd YR
funphnipnp  JGpwdhGwluwynpdwl  nnynuw-
nnnujpp pwpdpwgptp b dhwyl oGy whqwd hny-
nbdptph ulygphl uwhdwbiny 4.75%: LnjLdpkn
L nGhywnGdptp wduhGGphl yGpwdhGwbuwynpdwh
wnnynuwnpnypl wbGhnthnfu £ dGwgt], pwhGh np
Gwfu npny swithny dtndyb| tp qhwdwyhb Gpnudp,
huy wwpbtywl qGwsdh Owwwwlwiht gnigw-
GhphG hwulbint hwdwp wybgniywihl hpwgyt-
thntpjwl GEppwonidp [hndhG hpwunbuwlwb kp
nnynuwnpnyph  wjn  dwiwpnwyh  wwdwo-
GGpnuy;

Ywiwjlwgdwl gnpéplpwgp L hpwlywlwg-
Jwé npwiwdwpluwihl  pwnwpwlwOnipintlp
npwiwywplwjhl gnigwbhbGpnid wpunwgnybp
GG hbwnlw) wpdtpnd. npwdwht quGqywéh
52.5% wtp 2006 pywlywbh wnwnpbybpohl, 2005
pwlwbh wwpbybpoh hwdibdwwnnipjwip gqqu-
Lhnptb qbipwquagt| £ thnnh qubqywdéh 32.9%-n:
®nnh pwqwl wn plGpwgpnd wybjwgtb] t
41%-ny: ®nnh, npwiwjhb qubqwdébtph L thnnp
pwquwjih dhohl wnwnpbywl wdp Ywagub] t hwiw-
wwnwufuwlbwpwp 26%, 45% L 44%: Gpowlw-
nnipntlnid  qunGynn  Ywljupyo  wybjwgtb]
46.5%-ny, huly npwiwjht wywlnbGtpp 67%-ny,
dhGsnbn npwiwiht wpunwhwjnnipjwdp wpunwn-
dnipwht wywOnbbpt wybiwgt] GG plnwdtGp
1.9%-ny: Onnh qulqwdéh pwnwnpwwwpptph
Gowl 2wpdh wpnynilpnid nbwnbunipjwl nnpw-
pwjlwgiwl wunhdwlp Gugb] £ wybh pwd
23%-ny L nbGywnbdptph JGpohl Ywqib] 30%:
Mpwidw)lwgiwl wpwgwgiwdp  wwjdwlwynn-
wé thnnh pwqdwnpyhsp Gugby b 7%-nd L Yug-
atp 1.78: LnyG gnpénlnd wwjdwbwynpywé
6.4%-ny wybiwgt] £ npwiwjht pwgiwnpyhsp b
Ywqobp 1.22: Un wwjdwbbaBpnid nlunbunipjwb
npwiwjiwgdwl  qgnpéwyhgld  wybiwgbp L
28.4%-ny L Ywqubp 12.1%, w)l nbGwpniy, Gpp
thnnwjGwgnib wybiwgt) £ 12.1%-ny L Juquib|
18.2%: SGunbuntpjwl Juwpywynpdwb swyw|GGpp
Gpqwé  dwiwlwlywdhongnud  wybjwgk GO
28.1%-nu:

Shwnbunipjwl wnwbdhl hwwnydwdélbph qup-
qugnuiltipp L npwGg wagnbgnipjntlp qlwsh
ypw wybh dwyjwint yoGpywjwgytl WP 2006
pywlwbh nmwnpblywb hwyybunynip)nilned:
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2007 pywlwah Yubhuwwnbuntdlbpp

Unuwnwphl dhpwyuyn. 2007 pqulwbhlb wp-
wnwpht dhowdwjpnd wybywiyned GG hGnbyw
qupnquwgniibtpp. Ywpnibwyyh Gypnjh uwhndl
wpdlnpnidp, L wwpbybpohl 4alwynpgyh 1.35
UUL nniwp/1 Gdpn thnfuwndtipp: Uju uwwunti-
Gtph  hhdpnud pOYwé GG UUL  nlwnbuncpjul
whwnwywhb pnpth L plpwghy hwayh wwyw-
untpnlbpp, npnlp pwywywbhb pwpdn dwlywp-
nwyh 4pw GG: Pwgh wyn, UUL dbinbipw| ywhniu-
nwiht hwdwywpgh L Gypnywlywb Yeaunpnlbw-
ywh pwGyh tninynuwnpnipltiph dhol tnwpptipne-
pjwl Ypdwwninidp hogniwn Gypnjh Ywpnibwyyh:

hGs JGpwptpnud £ Gwdph qltiph ugbGuwphG,
qUwhwwyb| £, np nw Yhwubh 1 pwpbiih nhdwg
dhGsl 80 UUL nnpwn 61 UUL nniwnph thnfuwntG:
Wu Ywlfuwwnbunwdp GOnud £ wylG thwuwnhg, np
nbnlu dhopGdwdytn L Gpywpwdwiybn hwwn-
qwébbpnud  EGGpqwyhpbbph  pwOlywgiwl  dh-
wnnuip wbwp b wwhywlyh wnwownpyh b ww-
hwGownyh dhol. gnynipynLh nilbignn dtnpywdéph
wwwdwnny:

Uhowqquwjhlt  dhlwluwlywb  wwjdwbGbnh
wybh fupuwin Y hGGG 2007 pywlwlhbG wwydiwbw-
npywé  qpbipt pninp - quipqugwé  BpypGtnh
yGaunpnGwywb pwGytph Yynndhg wnynuwnpnijp-
Gbph pwpépwgdwdp: Pwgwnnipinth b Juginid
UUL  wnlwunbunipjnilp, npunbin 2007 pdwlwbh
wnwohlt Yhuwdjwynd wylywiyntd £ wnnynuw-
npnypltph Gwqbignid’ guwén nlnbuwywb wsdh
L nbGnrLlu pwpdp, pbl GJwgnn qlwsdh wwjdwd-
Gtpnud: Uu fuunwgnidp Ypbph nbwyh qupgugwé
GpynGtp, hOswbu Gl 33 Ywwhwwih GGphnuph
npnawlyh pniwgdiwi:

Ulnpwnwrbtw|ny hwgwhwwhyh qlGbphl, Yuw-
pth £ wub, np npnawyhnptb pnuwgb) G0 qGGpp
wdh rhuytpp Yuwwywd Nniuwuwnmwbh pbpph
pwywnpwp hGGne L Nnuwunwbhg wpnwhwG-
ynn hwgwhwwhyp dwywlbph ns dGd& swhny
Ypdwwndwb hwbqwiwbph htiwn:

bpwlwl hwndwo. 2007 pJwywOh plpwg-
pnud uywuyned £ Gwfunpn nmwphGGph hwibdw-
wnnipjwdp nbnbuwlywlb wdh wnbiwbph nwinw-
nncd. YoJwqgbl Juwwhww) 2hGwpwpnipjul wdh
nbdwbpp, gyninunbunbunipjwb b wnwjnipjntl-
GGph woh wGdwbpp Yuwhwwbdbh, huy wpnne-
Gwpbpnipjwl Gyninnid npn swthny Yuybiwlbwo:
UhwdwdwOwy, hwiwfuwrlt wwhwbownyh Yw-
nnigwépnd wylywpynud GG GepphG wywhw-
pwnyh wsh wnbdwbph npnpwyh GJwgnid L wp-
nwhwldiwl wdh wnbdwbph  wybiwgnid: Cln

npniy, 0GpphG wwhwGpwpyh pwnwnpwwnwp-
nGphg wGwnwlwb dwhuutiph hpwlywl wdh wpw-
qwguiwlp gnigplpwg npny swihny Guqbine GG
Gwulwynp Swhuubph hpwywl wdh wnbdwbpp:
hGswbu Gwiunpn twphOGphG nw ywjdwbwynp-
yGine £ pOwysnipjwlb GwdnuinGGph 2wpnibGwyw-
wbt wybiwgiwdp, Owl dwulwynp wpwlu-
dtpinGtph wybtywiynn qgwih Gephnupny: Uwu-
Gwynp GGpnpnudGtph wdh  wnbdwbpp  YoGw
pwpdn L Ywpdwbwagpdh hhdalGwlwbnid plwlw-
pwlwjhG  2hGwpwpnipjwl,  wpwluwynpnh L
Ywuwh, tGGpgGunhywh, |GrGwhwlpwihl, dGwnw-
nwagnpéwlwh, phihwywl wpryniGwpbpnipjwl
ninpunGGpned:

2007 pywlwlhl wpunwhwOdwb wyaywiynn
wéns Jwwwhnyyph wpnynibGwpbpnipjwlb §yninp
yGpwlywbqbiwdp, wnwdiwlnwqgnpénipjwl G-
pwadjntnnid Yunenigywdépwihl fulinhpltph (nu6-
dwadp: LEpdntddwhb nniwnpwjhb qlGGph wdh wnbo-
wbph nwlnwniwb L npwdé ywhwbowpyh wwyj-
GwOGbpnd ppwlwb GEpdnéiwl wosh nbkowbpp
Gwfunpn nwpdw hwibdwwnnipjwip juywhwwo-
J&a:

Wluwunnwlph pnifw. 2007 pyuwwlhl wpfuw-
nwlbph 2ntywb pGnipwgnpnn gnigwlOhGbpp Yow-
pnLbwyth yGpohl hhGg wnwpnud npubnpwé Jwp-
pwahép: Uwulwynpwwbu, wpfuwwnwbph GYuwwn-
Jwdp wwhwOpwpyp wiénd wwjdwbwynpwdéd
YowpniOwldh Ypsdwwnydbp gnpéwagpynipjulb dw-
Juwpnwyp hwnlywwbu 2hGwpwpnipjwl L Swnw-
JnipyntGGGph npnpinGBpned: Rwbh np npwbp 30U
wdp wwwhndnn hphdGwywb npnpinbbpd G0 L
wpunwnpnnuywbnipjwl wybjwgned s60 wwhw-
ontld, wlwbunipntlnid  wpfuwnwywpdh  wdp
YowpniOwyh qbpwqubghb] wpwmwnpnnuywlbne-
pjwh wdh gnigwlhpp: UpnynilGpnid  npnwyh
qOwdwjhbt 8GndGbp Yuwrwowlwlb uwwrnnw-
Ywb 2ntyuyniy:

QGwdh Jpw plnwylnn wagnbignipynth YniGb-
Owl Owlk 33 ninupyynn dwulwynp npwbu-
dtpwnlbpp, npnlg  wdh  wbdwbpp  thnpp-hls
yaywqha:

Jwilwfudpdws  pmph. 2007 pywlwGha
uywuyntd £ hwdwfuwnb wwhwbGownyh Jpw
hwplwpnotnwiht pwnwpwywbnepjwb thnpp-
hGs pOnpwjbnn wqntgnip)nil, npp hhdGwywbned

¢ Uwynwlplbnh L SwewynipntGGbph wpunwhwlowl L Gap-
dniodwl pnwlwl swyuy Gbph hwpdwnplydwl dGpnnwpwlne-
pnLhn hnfudly £ Uidd qubnh huwpdwnldwl dbo GGpwnynid
G0 Gwl SwruwynipiniGOGph  wpunwhwldwl L GEpdniddwl(
qQlbinp, hlsh htiinbwulpny 2007 p. (bnohl Guwlfuwinbunt dGGnpp
hwdbdwwn Gnp gnegwGhpGann wihwdwnnpbh 6G:
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Wwjdwlwynpywoé  YihGh  Swfuubiph  plniwylnn
wanbgnipjwip:

@nn L duwpl. Lwfunpn Gpynt Lwpnd wpdw-
Gwagpwé npwiwjlwgdwb qnpéplpwgp, Llpw-
npynid t, yuywhwwbdh Gl 2007-h0 wwjdwlw-
ynpqwé wnbunbunipjwlb npuwdwjlwgiwlb ninn-
Jwé dh 2wpp dhongwnenidbtiph dtnGwpydwdp:

2007-hG YwpniGwyytl $plwluwywb dhy-
Gnpnnipjwlb wdh dhwnudbbpp, npnGp Jupuw-
hwjynytl npwdwjht pwgdwpysh, thnnwjtwgiw
L npwiwjlwgiwl gqnpéwyhgbtiph woény: Uhw-
dwiwlwy, Ywpdwlwagnpyh nbunbunipjwl nniw-
pwjlwgiwb Gwgnty;

2007 pJwlwlhl Yuwhwywlybt Gl nlwnb-
untpjwl Jupywynpdwl wsh pwpdp nbowbpp
wwydwlwynpywé Gwfunpn tnwph pwaytph Ynn-
uhg unwgywdé UGS Swlwih whnyph L YulnOw-
npwlwb  Yuwhwnwih hwdwpdwb JdhengGbph
hwyhlG Jupywyht dGéwéwlw| qupywhb épw-
gptph hpwywlwgiwdp, dwulwynpwwtiu' hhthn-
pbpwjht Jupywynpdwb wybywiynn o6 swywi-
GGpny:

SOuntunipjwl wnwbdhl hwndwébbpnid Ywa-
fuwwntiuygt) £ Gwb wpwohlyw 12-wdujw dwiwlw-
whwwndwéh qlwsdp: 2007 pywlywlh dwpuinpl
12-wiujw qlwdp Yywagvh 5.1%, huly wnwehlw
12 wihulbbph pbpwgpnty 4.1%:

/\\

w

P —
L O =2 N W A o o N

2006 2006/02  2006/03  2006/04 2007 2007/02  2007/03 2007/

S

4

Qpwdhy 1.33
2006 snnnnpn, A bunnjh

2wpntbwlby E wpdlnpyby

2007 pjwlwGh 1V Grnwdujwyh
wGhuwwnmbuywdéd qGwan 4.1%

2%-hg  2%- 3%- 4%- 5%  6%-hg
Uhgwluwie Syl 3% | 4% 5% | 6%  wybih
twdulwhu- 4 99 394 394 99 <
Gnupynch

Qlwsh Ywlhuwwnbujwéd dwlywpnuyp gqpbpk
sh 2Gnynid Gywwnwlwihb 4% (+/-1.5%) gnigw-
Gh2hg, huy qlwsdh Ywlfuwwnbujwd wndtplbph
hwywlwlwbnipjntGbbph  pwfudwb  qpwdhyp
Jywynid t, np wbhuwwnbujws YeaunpnGwywl
wpdtiphg 2tnnuibtph hwjwlwywbnepynilp hw-

Juwuwpwswih £ pwyfuwé, wyuhlpl qlwdh
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pwnép Ywd gwén |hGbnt nhuybpl wnwjdd nplk
ninnnipjwip qbipwlyw sGa:

Undwlwagntight. 2006 pywlywlh nbywnbipt-
nhb 12-wdujw qlGwdp Ywqub £ 5.2%, hGsp dnunn 1
wnnynuwihl YGwny gwén £ Gppnpn Grnwdujwyh
GnuyG gnigwlOhhg: Uhwdwdwbwy, wnwohlyw 12-
wiujw dwiwlwlywhwwnywséh qbwsh Jubfuwwnb-
untiltipp qubynid GG 4%-h 2powlwyned, hGsp
GGpwnenid £ hwonpn twpnid U EGepquyhpGbph
qbGph uwywuynn wybh dtnd wdh, L wnGwnbunt-
pjwl OGpphG YuyniG qupqugniiltph dhwnnud-
GGpp:

UR tunphnipnl ppwwnbuwlwb £ hwdwpnod
qlwsh Gwywwmwywihb 4%-h dGnpptipniip GEplyw-
Jnidu 2ncywgh uywunwudbGbph Wywpwaquyned dlw-
ynpynn wninynuwnpnypltph  wGthnthnfu dwlwnp-
nwyh wwhwwbdwl Jupywdéh wwjdwbatpniy:

UR funphnipnp hwywlwywl £ hwdwpnod
hGnlyw qupqugniilbpp, npnbp wwpniOwynid
GO qOwsdh gnigwlhh Guqiwl ninnnipjwdp
nhuytin.

+ Owdph dhowaquhl qltipp Yupnn GG tw-
wbtu gwép |hbob] uwlfuwnbujwé dwlwpnwyhg,
pwbh np, sO0wwé bGpywpwdwdybinn  wdh
dhndwlp, Ywpdwdwdiybn hwwndwénid 2006
pywlwabh ytpohlt qpwlgdwé qliph dzqpwninidp
Yyuwpnn £ wwhwwyb| Gwb 2007 pquywh,

e qlwsh ypw quunn wagnbtignipjnth Ywpnn
GO nGGOw) Owbl qjninuinlbunbuncpjwl ninpunncd
wnyw rhuytipp” wwydwbwynpywéd pwpbluywuwn
Gnwlwyh wpryniGpnid hwpnwun pbpph unwg-
dwdp, hGsp Shwlqwiwylt qGubyntdwihb aGpnLd-
Gtp Ywpnn bt &dLwynpb] uyuwd mwpdw Gppnpn
Gnwiujwyhg:

funphnipnp hwjwlwywb £ hwdwpnud Gwb
qlwsh gnigwlh2h’ wsh nunnnipjwdp  hGunbyw|
nhuyp. wpmynibwptpnipjwlb L juwhww) 2h0w-
pwpnipjwl gynenbpned hGwpwynp £ Gwhuwwnbu-
Jwéhg pwnép hpwlwl wsh wpdwlwagnpnid, npp
pOwysnipjwl GUwdnunObph wybjwgdwlb dhon-
gny Yuwntinéh [pwgnighs qGwdwjhh aGynwdbtin:

Npnplghl. UGhnihnfu pnnltp UGOGwnpnOwywG
pwGyh YGpwdbhGwluwynpdwl wnnynuwnpnipp
4.75%, ndpwpnuwiht Juwpyh L wdwbnh wnnyn-
uwnpnplGpp hwiwwwunwufuwbwpwnp 7.75% L
1.75%:

Qhwdh L nbnbuwlwld wsh qupqwgniilbph
yGpwptipjwy Gnp wnbnGywwnynipjwlb h hwjnn qu-
it nGwpntd WP funphnipnp sh pwgwnenild wnw-
ohyw wdhulbphlG wnnynuwnpnyph  G2gqpndw
hGwpwynpnepjnilp:
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2. 33 PrLULUUYUL YU3NFLNEFE3NFL

Shlwluwywb YuyniGnepynilp plnipwgnyned £ $hGwbuwlwb hwiwywpgh pGwlwdnb gnpénibbine-
pjwip, npp Ghpwnpnid £ fubGwynnnipyntGGEph wpmyniGwybun inbGnwpwzfuncd, hpwgytbihnipjwb wbhpw-
dtipin dwywpnwyh wwwhnynd L wGywbfupy qnpéwppltiph wlGuwhwb hpwywbwgnid: Canhwbnep
wniwdp, $phlwluwywb YuwynilnepntGp dqlwdwitph pwgwlwynipntGh t, nph wwydwGGbpnLd
Shlwluwywb hwiwywpgh Gpbp hhdGwywb pwnwnphsGbpp $hGwbuwywb ncywb, hlhwbuwlywb
hGuinhwunniinGbpp L $hlwluwlwb Gapwhwnnigywéplbpp wpnnbwybn nt wlfuwwb Yumwnpned GG
hptlg qnpéwnniplbpp’ dhongGbph GGpgpwynid L wnbGnwpwfunid, Jdwpwhw2dqwpyuwiht gnpéwnbne-
pjntGbtph  ppwywlwgniy, rhuybpp qlwhwuwnind L Ywrwywnpned, gGgnidwihG  hpwyphdwyGbpnud
wnwowgwd rhulbph YwGdwh hGwpwynpnipjwl wwywhnynty:

Shlwluwywb YuynilGnepjnilp Junwbgnn rhultipp mwpwpbnygp 66 L dwagnid GG twppbp wnpjncp-
GGphg: Uyn wwwndwnny wbhpwdtiwn £ qGwhwuint) hGswbu Showbuwlwb hwdwlywpgh Gepphh, wjbwtu
tL  wbubunipjwlb pninp hwndwélbpnid  wpwowgnn  rhulytipp: Un  wenwdnd, $hlwluwlywb
YuyniGnipjwlt wwywhndwl hwdwp nwunudGwuphpgned G0 L dwypndhowduwypp, L $hGwluwyub

hwiwlwngh Gptp hpdGwlywh pwnwnphsGtpn:

2.1. dpuutuuywuL wusnrunE3NFLL
uuurnsuscuuuuu UrU4U3rnru

Pwg wlOwbunipgjniGbbpnud,  hGswhupl
Swjwuwnwbp, hlwluwywb hwiwlywpgh Yuyne-
Gnipjwl fuwpwpdwl wwwndwne Ywpnn G0 hwGnh-
uwlw] hOswbu GEpphG nGunbunipynilned, wyl-
wbu £ wpnwpht dhowdwjpnid (wnwybiwwtbu
qnpépbytp GpypGbpnud) wlpwpblwwuwn qup-
qwgniiltph hGwnbwlpny wnwywgnn rhultipp:
Un wwwdwneny Ywplnpynd £ dwypninlunbuw-
ywh pninp hwwndwdéltph (hpwywh, hwplwpjne-
ptitnwjhl, wpunwphl) dwlpwdwul neunciGuup-
pnipintip Ph0wluwywb Yuwynilnipjwlb fungbih
nhulbph nGuwOynLbhg, wyn rhuybph pwgwhwy-
wnnip L npwbg hGwpwynpnipjwb 2powbwyGt-
pnLd ywnwydwpniip:

[ hpwlwl hwwndwo }

hpwlywl hwwndwéhg pfunn rhulbipp hholw-
Juwlnd Juwywéd GG nlunbunipjwlb wnwhGédhh
g)nLntipnud inbinh niGbgnn pwpdtiph, wgqupGwy-
snipjwl GhwdwnwihlG L wwpwnpwihG gnigwlhy-
GGph, qGGpph pGnhwOnep dwlywpnwyh, dwubwyn-
pwwbu wbwpd gnyph qGGph nwwnwbnudbbph
htiwn:

Ghwdunuwyh L wwpunpughl  gnigwlhyGapn.
dGpohl nwphbGbphG hwdwfuwphwihG nbwnbunt-

pjnLnud GYwwinynid £ Juwpwydnpdwl wsh wnbdwh
gbtpwquwbgiwl dhunntd  wbophGynn  Glwdwnp
wdh nbdwh GYuwndwdp: Uyu dhndwb pwpnibw-
Yuwywl wwhwwndp Yupnn £ yunwbgb] $hlwh-
uwlwb hwdiwywpgh YuyniG gnpéncbGtinepynilp L
wnwowglb| rhuly: dGpnGjw) qupqugniilbph
hGnbwlpny wwpunwynpnepjnbbbph  dwpnud-
Gtph dwdwip Ywpnn £ qbpwqubgb] pOwysni-
pjwl GYwdnLinGtpp:

Swiwfuwnrl wqquwjhl wmbGonhGynn
GUwdidwmh L mGunbunLtpjwl Jwplwynpdwh
w@np

2004 | 2005 | 2006

PwOywyht hwiwlwngh Ynnihg
nOwnbunipjulp npwiwnpyué

Jwpytiph wa 39% | 39% | 25%
Swiwfuwnb waqwjhG
wnbonphGynn GYwdwnh ws 16% | 17% | 19%

PwOywyiht hwiwywnah Ynnihg
nOwnbunipjulp npwiwnpyué

Jwnytip / 3wdwfuwnb wgquw)hh
wnbonphGynn GHwadntwn 6% 8% 8%

33-0 nbinlwu sh wnGsyb] wyn fuGnph hGwn, pwbh
np  wnbwnbunipjwb Juwpywynpdwb dwlwpnuyp
pwywlwb gwép b hwiwfuwnb wgqwjhb wnbo-
nhGynn GHwdwnh hwibdwwnnipjwip: @LL 33-nLd
ybpohl wnnwphbGbphl Juwplyuwynpiwb wsh wnbdwp
qquih qbpwquwbgt] t hwiwhuwet wgquyhG
nbophbGdnn GUwdwnh wdh wnbdwp, chubnyl E,
Shlwluwywb hwiwlwpgp wwpunwynpnipjnil-
GGp unwbabGnL nbinlw 066 GGpnud nLbh:
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LU-h oyniquyhl  thnhnfunipiniG06n. 2006
pywlwbhb 33 nlGunbuncpjwl §jnintipnid npulinp-
Jwé hwdidbdwwnmwpwp Yuyntt qupqugnidGbpp
Splwluwywb hwiwlywnpgh Ynnidhg wnbwnbunt-
pjwlp wnpwdwnpqws Junpytinph npwyh Ypw nibt-
gt GO stgnp wqnbgnipinitl L PhGwluwlywhb
Yuynclnipjw b inbuwbyniGhg fupuwn Junwbgwynp
nhulytip s60 wnwowgnky:

Qjnnwnlunbunctpjwl ninpunnid pOwyhdwjw-
Ywl wipwpblwwun wwjdwbbtph htwnbwGpny
qnpwlgyti| £ wpnwnpwlph éwyw)btpph Gwugny,
hGsp hwlqbigpt £ qlwdh uwwujwéhg pwndp
Jwlwpnwyh: Ldwh thnthnfunipniGbbph wwy-
GwOGGpnd pwGywihG hwdwlwngh Ynnihg inpw-
dwnpwé gyninwnbunbuwywb pGnhwbnep Jup-
ytnh dbg swfuwwnnn  Juplbph  wnbuwlupwp
U2hnp gntipt sh thnfudbi:

UpryntGwptipnepjwlb  §ynennd - Ly npnwiyh
fulnhpGbp 60 wpwywgt] Yuwwlwd wnwiwlnw-
gnpéntpjwlb L gqnilwynp  dnwnwanpénipjwl
GGpwd)nintpnid wpdwlwagpywd wbydwhb hbun,
hGsp  dhowqqujhlG  2niuynid wnbinh  nlGbgnn
Ywrnigwépwjhl thnthnfunipyniGGtph wprynilp
E: @GL wpnyniGwptipnipywlp npwiwnpywdé Jwnp-
ytph npwyned thnpp-hbs Juwnpwnpwgnid t GYwwn-
g&, uwyw)l nw nunnuyhnptt uwwywé sk wnw-
dwlnwagnnpénipjwlb L gnilwynp dtwnmwnwannént-
pjwl Ghapwdjninh hbwn L, pun qlGwhwwnnidGbph,
dwiwlwywdnp plnyp £ Ypnod: Canhwlnip wn-
Jwdp, wprynitGwpbpnipjwl §jninh qupqugntd-
GGnG nunnwyhnpbb s60 Yupnn hwGqbiglt| hwdiw-
JwpawjhG rhuytiph, L Ywpblh £t wub, np 33
$hOwbuwywh hwdwlwpgp qbpé £ wpnynilwpb-
pnipjwl  GOpw@ynintphg pfunn  wluwwubih
nhultinhg:

Gninuinlunbunipjwlb L wpryniGwpbipnipjw
g)nnbpnud gpwlgwé wbyniGpp 3LU - wsh
nGuwbyynibhg sbqnpwgt| G0 2hGwpwpnipjwul L
SwnwjnipjnLGGbph gynentipnid gpwbgywéd pwpdén
wdh hwydhlG, npnGg Gwwuwnb] £ dwulwynp
npwludbipnbtiph L pGwysnipjwb GUwdnunlGbph
2wpniwlywywb wap: ChGwpwpnipjwl b Swnw-
JnpyncGabph wahG gnigplpwg wybjwgt) b Gl
npwbg Jupywynpnidp: Ywplywynpdwb npwlyp n
qaw|h Juwwnpwpwgt £t 2h0wpwpnepjwb §nLnney,
hGsp, puwnn  qGwhwuwnudbbph, hwdwlwpqu)hG
nhuytiph sh hwlqbignti|, pwlh np nuwy Gnnh
JuwpYwdnpnidp Yuwauiby £ pwGytph Jupluhl
wnpundbih plnwiklp 4.7 %-p L pun pwGybph
ut6é YthwpnGwgnid sniOh: bGOs JGpwpbpnud t
SwnwjnipyntGGbph  Juplwynpiwlp, www nw
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Ywaak bt pwllytiph JupyuhG wnpndtih dey
Gppnpnp L GnyyGwbu thnpp Y4GGupnGwgnid nibh:
Syw| npnpnp Jupywynpdwb npuyuwywb d6é
thnthnfunipynitGGtp vwpdw pGpwgpnid 60 wp-
dwlwaqpybl, L tpb hwyyh wnlblp wyl thwuwnp,
np pwlytiph JuplujhG wnpundbih nwpbywh
wsh wybih pwl 30%-p pwdha t plGytp Swnwjne-
pjwl wwnppbp GOpwdninbphl, www Yuwnbh t
Gogpwywglb), np SwnwynipntblGbph  npnpuninLd
ntin quwdé qupqugnilttpp $hlwluwlywb Yuw-
JnLlnipjwl nbuwGyyntbhg wybhwyn rhuybp s60
wnwowgnb:

Unwhuny, pGnhwnip wnrdwdp, GninwjhG
Gowh thnthnfunipyniGbtbipp s66 quwbp ILU-h Gpu-
Gh2 wdp L $hGwluwlwb YuyniGnipjwlb nbuwl-
YjnLbhg Gowlwlwihg rhuytbip s66 wnwowgnk:

UGpwipd qnuyph qlbp. UjGwhuh qupgugnn
GpynpGbph hwdwnp, hOswhuphlG 33-6G £, wlwnpd
gniph qUtph Yuynthd dwhwpnwyp ShGwluwywb
Yujnilnepjwl wwwhnowl npnzhs gqnpénG L,
pwlh np Sh0wluwlywb GholGnpnnipjwlb gwén
dwlwpnwyh wwydwbbbpned fubwynnnipyntGGbpp
hnunud GG wOwnd gnph 2ncyw, npp Gepnpnd-
Gopp  ppwywlwgiwl gwGlwih dhowdwyp E:
Pwgh wyn, dbpohl wnwphlbphG wpdwlwapywé
wbywnpd qnuyph qltph wpnibwyuywb  wap,
Jupdwddwnlbph pwpdp dwluwpnwyp L wn
ninpintd hpwwbwgynn GipnpnudGbpp hwib-
dwuwnwpwn ng pwpdp rhuywjlnipinilp hwiqbig-
Gnud GG Ophonglbph dunwlwb hnuph wbwnd
gnijph 2ntjw: Gnijwyntd inbnh nlGbgnn pninp
twywh pwpdtpp $hl0wbuwywb hwiwywnpgh Yypw
nLGbOnLd GG hGswbu nunnwyp, wyGwbtu Ef wbnin-
nwyh wagnbignipjnil, pwbh np GGpnpnudltph
inbuwbynilhg whwpd gnuph 2ntjwl nunlnud k
Shiwluwywb hwiwywpgh wjpGunpwbp:

UGywnd gnyph qlbph wnwwnwlnudbbpp ww-
hwlownyh L wnwowpyh gnpénlGGtph wqgnbignt-
pjwl, dwulwynpwwbiu® wbywnd gniyph 2nLjw-
Jjnid GnpwpwpnipncGGbph, pGwysnipjwlb  Glw-
tnuinltiph, 2h0wpwpnipjwb Swuptiph thnthnfunt-
pjwl, plwlwpwlwhG Pnlnh ghdwlh, hnntiph
dwuwstiihnipjwl wuwnhdwOh hGnLwlp G6: UG-
wnd qnuph qUtph thnthnfunipynitGl ninnuyhn-
pta wgnnud £ GGpnpnudGbph 6wdwih, npwlg
GUwdwnwptpnipjwb Jpw, huly wbninnuyhnpbla
GwinunGtiph, dwulwynp uywrdwl L fubwjn-
nncpjnLbGtph ypw:

2006 pywlywlGhlb GpLlwGnud qpubgyt) b wo-
2wnd gniph qlGph 29% wdg, hGsp, punn thnpdw-
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ghunnwywb qGwhwwnniibtph, $howluwlywld Yuw-
JjnLnepjwlb  wnbuwOyniGhg  pwpdp  rhulwihG
Gpunyp sk: 33 GOwl pwpép nlGnbuwywb wd
ntGtignn whagnidwjhlG wnGunbunipniGGGph hwdwn
wbywpd qnuph qlbtph pwpdpwgiwl dhunnid-
GGpp hwdwpynid G0 pGwywbnG:

Muwhwbowpyh nbGuwbyynbhg wbawnd gniph
qltiph  Ypw  wannn  YuplinpwanyG  qnpénlp
pGwysnipjwlb GUwdniinlGbpl GG, npnGp Jbtipeohl
nwnhbbph0 wybjwgb| G0 3LU wdh pwpénp nbko-
wh L 33 GGphnunn dGéwéwdw| npwbudtinn-
Gtiph nL gnpénOwjhG GywdniinGtph hwayha:

Unwownyh wbuwGynbhg wbwpd qnijph
qlbph Ypw twwbu wagnbp G0 hnnujhG nwpwoép-
GGph uwywynipjnilp, npw wprynilGpnid hnnh
qlh pwpdpwgnidp, wlwnd gniph wwawnbbpp
L 2hbwpwpnepjwl dwfuptiph wap:

3hdp plnnibGbnd wwhwbswpyh L wrwownyh
gnnpénGGtph wyn hwdwfunwipp Ywpbih b wpéw-
Gwapb], np wnrwohlw wmwphGGphl 33-nd wi-
2wnd gnuph qObph whpwpblwwuwn nwnwbnld-
O6p 560 uwwuyned: LOWO wwydwbGEpnld $h-
Owluwywh hwiwywpgh wlwnd gnipny www-
hndqwé Jupybph rhulwybnipjniGb wnwbGdbw-
wbu sh pwpdpwbw, huy hpoGwlywb dhongltiph
ytpwqlbwhwuwnnwip sh hwlqbigbh twywG JGuwu-
GGpp: WoniwdGowjGhd, hpwywlwgytb] GG hwp-
qwnybtip, npnGg nbGwpntd GnuyGhuy  wbwpd
gnuph qltiph Ywnpney Gdwagndp sh Ynwhgh 33
Shlwluwlywb HUJJnLUanJnLU[]1Z

500
450 -
400
350 =
300
250 ——
200 —
|
150 —
[
100
L {1 | 11 Y | ||t A I | | AV A [ R 1/ B Y2
tn. tn. Gn. G, Ge. Ge. Ge. Gr. Ge. Ge. Ge. bR Ge. Ge. Ge. Gee Ge. Ge. Go. Go.
02 03 04 05 06
Qpuwdphy 2.1

pbwGh pGwlwpwGGhph (18 ?) Sheht gGbph hinkpu® (2002 p. = 100)

! Unwty dwlnwdwul inbu «33 phlawluwlwl hwuwnwnne-
pynLllbny  Gopwpwdlnid wlywnd qnyph uwnpbu-pbunbinh
wnynLGplbbnn:

2 Unpynipn® 37 wnwunph wbunwlwl Gndpunbh plinbplb-
wnuyhl uyp (www.cadastre.am GJuypnid 33 wlpwnd qnuph
vhwulwlwl dhohl qlbnh hlnbpuph pwgwlhuynipjwl wuwin-
awneny npwbu 37 whywnd gnuyph qltnh thnhnfunipyniGGinh
gnigwlpy b plinply EpluuGh plwlwnwGlbnh dhopl qltnh
hlnbpun): Pwlh np dhlsh 2005 pyuwlwlh hniGhup wiywnd
qnuyph QUulyntdl ppnwlwlwgyty £ UUL nnjwpny, wylGnihtunle
77 npwdny, wn wuwwnoweny ohisk 2005 pywlwlh hntGhup
Uhoht @ltiph dpwulbwlwl hanbpup hupdwpldby b nnjwpuypl
qltinh, wylnihtinl nnwduyhl Qlbnh waoh nbdwbnh hhdwl
dpw:

[ TFwnlwpyniobunuwyhl hwngdwds }

Shlwluwywb  Yuynilnipjwl  wwwhnydwhb
nbuwlynbhg, quwpqugnn btpypbGbph  hwdwp
Ywplbnpynd 66 Owl hwplywpjniptitnwht hwun-
Jwéh gnigwlhGGpp, dwulwynpwwbu wbnw-
Ywh wwpwph dténipnilp, wtwnwlwb pjnigkip
wwywunipnp, npw phGwluwynpiwlb wnpjnip-
GGpp L hGwpwynp hGnwqw qupqugndbtpp:

%

2004 2005 2006

C— 1 Mbnwywh Swiuubp/3uU
B Pjnupbih wwlwunipn/3vU

. Nhnwlw GYwdnunGep/3uU
N Nhnwywh ywpnp/3LU

Qpwdphy 2.2
Mbunwlw pyngbh gniguth20tph wbuwlhwpwn Y2hep ILU-nLE

Uybhwyin £, np LU wsh pwpdp nbdwhb gnig-
plpwg, wtwnwlwb Swhuptpp L GUwdnunGbpp
wybjwgb GG, huy pjnobh ywlwunipnh nbuw-
Ywpwp Y2hrp 3LU-nLd sh dGSwgb|: Uu wwjdw-
GEpnud wwlwunipnh wpunwpht L GepphG dGéw-
owyw| $hlwluwynpiwl whhpwdtwnipnil sh
wnwwgb]: LAwb dhunnwdbpp $hOwbuwywb
YuwynilGnipjwl wwwhnydwl nbuwGyynibhg nhu-
YwyhG s60G:

Qwpquwgnn GpypGGpph hwdwp  wGwnwlwb
hwwnywdéhg pfunn rhuytplt wrbsynid GG pynipkip
hwnpytiph piphwywpwaqpdwl, Swfuubph qbipw-
Jwwnwpdwl, wpryniGpnud wwlwunipnh funpwg-
dwl, hGswbu Gl npw $PhGwluwynpdwb hbwn:;
33-nd wyu fulnphplGbpb weyw GG, pwbh np pjnt-
otl0 wwlywunipnwihl £ L $hGwluwdnpynid
hhoGwlywbnid wpunwphl wnpnipGbph hwayhG:
LtipphG wnpjnipltiph hwadhG pynepbh - wwilw-
untpnh $hbGwbuwynpnud gpbipt sh Juwwnwpyndy,
hGsp GwGwynd £, np 2nijuywlywl nnynuw-
npnypbbph Jpw, wbunwlwl wwpunwwnndubph
nnynuwnpnypltph twwnwbdwb nGuwbynibhg,
twywb a0znuib6p s66 uwywnbnud: Jwdh wnGh-
(nd wylb hwOquwdwbpp, np ytpehhG wnwphGbphG
wndwbwanpyb b pjneebh GBYwintinbGtph hwjwpw-
gpiwl wsh wybh pwpdp wnbdy, dwhuutph hpw-
YwlOwgnid Spwaph 2ppwlwybtpniyd, wbunwyw
wwpwph Ypdwwnned (wrwohlw nnwphbtphb 33-0G
yhwidwpyph wbwmwywb dhopl L gwénp wwpuwnp
ntGtignn tipyhp), Ywntih £ GGpwnnby, np hwplw-

55
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pjnobiinwihG hwwndwéhg pfunn rhulytipG wuwnp-
Swlwpwn Ywpnn G0 dGndwlw:

[ Unuinwphl hunndwo }

2nun  qnpénluyhl  Ghwdnunbbp L wnpwlu-
Dpbpntbp. 33 Phlwluwywb Yuynibnipjwl www-
hnowl hwdwp wpwnwpht hwwndwsdh rhuybipp
pwgwhwjnnip JuplnpwagnyG fulnhplbphg E,
pwlh np hwiwfuwrb nbGophGynn GHwdwmph GGy
pwywywb d66 nGuwywpwp Y2hn nGbh hGswbu
wpwntipyphg 33 ninnywéd dhghuywb whdwlbg
thnfuwGgniiGtpp, wjbwbtu £ qnpénbGwihb GYw-
dnuinGbipp:

2006 pywlwbhlb $hghywlywb wGdwhbg gnin
npwiwywb thnfuwbgnibbpp Ywqobp G0 216
arpn 33 npwd, huy gnun gnpénbwjhb GYwonwn-
GGph Swywip 31 §ipn 33 npwy, npnlg gptipt 85
wnynup unwgyti| £ fntuwunwbhg:

Swyyh wnlbind wjb hwlGqwiwbpp, np -G
Swjywunwbh hpdGwywb nlnbuwywb qnpépl-
ytp GpyhpG k, Gpw GYwdninGbph L wnbnbunt-
pjwl YuyniGnipjwl hhdGwhwnpgtpp Ywplnpynid
GO OGwl 33 $plwluwywb Yuynilnipjwl www-
hnJowG hwdwp: WP nwuntdOwuppnepyniGbtiph
wnpryntbpnid wwpaytp £, np Y phlwbuwlywh
YuyniGnipjwl wwwhnyiwb wnwobwihl qnpénl-
Gtiphg t Gwdph dhpwaquihb qltiph dwywnpnwyp,
pwlh np (pOGnY Gwdp wpuwhwlnn Gpyhp,
Ypnud £ Gwdph qOGph nuinnuyh wagnbgnipynilp:
Lwyph qlGph wwwmwbnibbpntd wqnnd GG NN
wpunwhwGiwG dwywGbph dpw, nplG k| hp hbp-
pht wannud £ pGnhwbnip GYwdninGbph L npw-
Ohg wowlgwé w)j dwypnnlunbuwywb gnigw-
Gh2GEph Ypw:

600
500
400
300
200
100

0

L LAV AV LRV R R RV R LR TNV R LR TV R R T\ R TR T A TR Y
98 9 00 01 02 03 04 05 06

—  Luwyph thpwqqujht qOtiph hGntipu

= MnwwuwnwGh Gwdph wpnwhwGiwG hGnbpu

— Spwludbipnbbip L ubiq. wptu. wpfuwwnnidhg Gywdinh hGnkipu
MniuwuinwGh pGnhwGnip wpnwhwGdwG hGnbkpu

= (nwuwnwih ns wpnwhwGbih npnpnned GywdnwnGtiph hGntipu

Qnwdhy 2.3

Luwyph qGtn, Nn
qnnénlwjhG GhwdnunGlp (2000 p.=100)

hinkpu L 33 wpwlubbnunbbn no

56

Mnruwunwbnid obp hwypbGowyhgltph qbipw-
Y2hn dwup gpwnywé £ ng wpnwhwbih welnph
L 2hGwpwpnipjw nLnnmUhnnLﬂ3, ntuinh NnLuwu-
nwlbhg uwnwgynn wpwludbipinbbph L qnpédn-
OGwjhO GYwinuinGbph dwlwip wwjdwbwynpywé
E ng wpnmwhwGGh npnpunp GYwdnunGtph oGénL-
pjwdp:

UP Ynndhg hpwlywlwgywé nbgptiuhnb (bp-
(nténLpynLbbtipp gnuyg G0 wndbi, np Guyph qGGpp
tnwwnwbndbbpp wgnnud GG N ng wpunwhwbih
ninpuinh GUwdnwinGGph Jpw, huly 4bpohthu L 33

npwludpbpnbbph  dhole  Ynebywghwl  wwn
pwnap k:*
600
500
400 A\ /
300 /\ v/
200 AMVW
100 \—\0—:"6
° | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIV | IIIIIIIIV
98 99 00 01 02 03 04 05 06

— Mncuwutnwih ng wpinwhwGbih npnpuinid GlwdncinGbiph hGnbipu
m—  Spwludbipnlbiph L ubqnbujhl wptu. wzfuwwnnidhg GwdninGbph hGntpu

Qnwphy 2.4

MnLuwuwnwGh ng wpnwhwit) h npnpuh GwdninGbph hGnbpu L NMM-hg 33 npwludbpnlbn no
qnnénbwjhG GhwdnwnGbp (2000 p.=100)

Shlwluwywb Yuynilnipjwld wnbuwbyyniGhg,
Gwyph qltiph wlpwpblOwwuwn thnthnfunipnclp
Ywpnn t hGGL rhuyw)hl, dwulGwynpwwbu' Gud-
ph qObph GJwqnuip Yhwlqbglbh Nniuwuwnmwbh
wpunwhwbiwbd  Swyw Gbph L GYwdnunGbpp
GJwqiw, phGsG £ hp hGpphG Ywaqnh 33 Gbp-
hnunn dhongltiph 6wywGbph Yypw, Iwyjwunwbh
hwiwfuwnrl wnGophlGynn LGYwdwnh dGénipjwlb L
hwiwhwnt wwhwGownpyh Jpw: Lwyph qlbbpp
dwlywpnwyh qGwhwwnnip ndwp qnpéplpwg t,
pwlh np wwypdwlwynpywsé £ wpuwphwpwnw-
pwlywl npnipjwip, dhowqquwjhl $hlwbuwlywb
2ntquitbph wwydwG0Gpny b wyp wOlwbfuwnt-
uth qnpénGGtph wgnbtgnipjwip: Cunn qlGwhw-
nniibtph 2007 pywlywOhG Guyph dhowqgqujhl
ghblp Ywdh 10.6 winynunyd L Yywqgoh 73.1 UUL
nniwp/ pwnbl, hGsp Gowbwynid t, np wpwohyw-
Jjnid inpwludbipnbbph L gnpénlwihl GYwdanin-
GGph Owquiwb Junwbg ZLIUJSZ

’ Unpynipp wpminbiplphg 33 phoplwlwl whdwlg wntlny
utnwgynn ' ns welunpuyhl Guuwanwlng infuwlgnidabnh fuw-
rnLgywdph pwgwhwyndwl Guuwnwlng 33 4P 4nndhg ppw-
Quwlwgdwo hwngdwl wpnyntGplbn:

* Ununfty dwlpwiwul ntu «33 2007 p. npuwdwdwpliuypl
puwnuwpwlwlnipjul dnwagpnny:

° Ununfby dwlpwiwul inku Gyl inbnp:
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Uninwhwlmd L G6pdnidmd. 33 hwidwn
wnwOgpw)hb fulnhp £ Gwb wpunwhwGdwG L GGp-
dntsdwl ninpunGGpnd npny wwypwlpwwnbuwy-
GGph yGhwpnGwgnidp, hGsp GGpwnpnid E, np wyn
wuwnwlpwwnbuwybbph dhowqquihl niuynid
gwllwgwéd nwwnwlnd Yuanh GtpphG nlwnb-
untpjwl L $hGwbuwlwl YwyntGnpjwb Yynpw:

dGpohlt wnmwphGGphG npwlu$bpnbbpph L gnp-
6nlwyhb GYwUninGbph dGESwéwyw| Ghphnupp
hwlqbignpty £ npwih thnfuwpdtiph wpdlnpdwa,
hGsh b stgnpwgt| £ GGpdnuddwl wdh hwpyhG:
Pwgh wyn, OGpdnénudb twwbu wybjwgt) b Gwl
hnuiph  OG6wéwdw) GEpypdwl  wprynibpned:
Swjwuwnwbnid dtnGwpynepynibGbtph Ynndhg og-
tnwagnpéynn hnuiph qpbipt 55 tnnynup Gepypynid
t wpwnbpyphg (066 dwuwdp ns UM Gpynphtnhg)®,
hGsp GwlOwynid £, np wpunwnpnipjwlb nbuw-
nibhg Lu Ywplnpdned £ wpunwpht hwndwéh
ywyniGnepynilp:  Swpgnudlbph wpryniGpnid
wwnpqyty £, np GEpdntéywé hndp hhdGwywbned
oqunwgnpéynid b dbfuwbhywywhb uwppwynpned-
GGph wpunwnpnepyjwl, nuytipnsnipjwb vk, ullnh
L ptipl wpnnitGwpbpnipjwl §nintipnuy, tnww-
gpwlwa dtrGwpynep)niGGtpnid: Yw wwwndwnl
wnwohbt hGpphl 33-nud Gdwl hnudpwnbuwy-
Gbph pwgwlwjnipyntlGh k, wylnihbwnl’ Gepdnus-
ynn hnidph pwpép npwyp b gwdép qltipp: Lwntih
t Gopwnpty, np tnGwnbunipjwb 00wl wpwaplpwg
wdh wwydwabbpnid, GGpdncéynn hnudph GLwwn-
Gwdp wwhwbswpyl wwwquynid juybjwbw:

2006 pwlwlh wnwohb tpbp GnwdujwyGh-
pnid hndpwhl wwpwGpltph qlGpp pwpdpwgb|
G0 36.9 %-ny wwydwlwdnpywd nuynt, Gwdph L
pOwlwb qugh qbbph dwlwpnwyh twlwb widndy,
pwjg ybLppht Grwdujwynid npwlp ulub GG
wuwnhdwlwpwnp OGwab] Ywbpubind hGwpwynp
Juwbqwynp nhulybph wnwowgniip: Intdpwjhl
wwpwbpltph qbGbph wohG Gwwuwnbl £ Gl hw-
gwhwwhyh GEpdnL6dwh qlbph pwpdpwgnidp
(25.5%-ny): Swiwdw)l Ywlfuwwnbundlbpp
2007-hG hwgwhwwhyh qbtpp YnibGOwG GYwg-
dwl dhunid: Incdph Ohpwqquihlb 2niywbBpnid
qUbph twywl wwwmwlnudbbp s60 uwywuyney,
hGsh 20nphpy $hlwluwywb Yuyntbnipjwl wwyw-
hnydwl wnbGuwOyjntbhg wyu fulnph rhuywjlne-
pjnLlp onOwGned E:

2006 pjwywlhl 33 wpunwhwldiwb L GGp-
0ntddwlb dwywGbph dbe UGS mbGuwywpwp Yzhn

® Ununfby dwlpwiwul ity YP-p L Upwynbulywl huuyuw-
nwhh Ynndhg Gunnwpdwd: derbwnlynipyniGlGEph dpgniGulyn:-
pwl L pplwluwlwl nbGunipulbnh uwrwywnpdwl niuncd-
Guupnnipywl J6o:

nittignn pwlOlwndtp pwptiph 2powlwnrenipinilp
OJwagb| b wwypowlwynpwsé showqquyhl onlyw-
Jjnd GwpuwuhpnigyniGGbph L wywhwbowpyh Yw-
nnigqwépwihb thnthnfuncpyniGbbipnd, hGsp hwG-
gtignt]p [ hwunjwwbu wpunwhwldwb fwywb
OJwqliwb: Cuwn  YwlhuwwnbunwiGbph™ 2007-hG
ahpwqquihl 2nijuynid hpwyhdwyp Yywynibw-
Gw b fulnhpp Yhwppyh:

2006-h0 GbpdncétiwG Ok twwbu wabp
intipuinhih L Ywpbgnpénipjwl inGuwywpwp Yzh-
np: Cunn qOwhwwniilbph” wmbGpunhh L dwlw-
owanpéwywb hjnujwdéplbiph - wpunwnpnipjw
abnOwpynipyntbGbbpp  hpdlbwywlnud  oguwgnp-
ond G0 Gbpdniéwd hnudp, hGsGo E, wobkGuyh
hwywlwywbnipjwdp, Gywuwnb] £ wjn waha:

700000

600000
’7

500000

400000

300000 1

200000 1 -

100000 1 ’—ﬂ»f -
ol

Uanutin ehdhulwa L Stputnht,
hwGpwhnudp.wpn.  Yuggnponipinil

Pulwndbpling
pwil. pwntip L
dbnwnGtn w0

UtiptiGuatin,
uwnpwinnnudGtin b

C— 2004 . 2005 E=E 2006

Qnwdhy 2.5
33 GbpdnuenLdl putn

(hwiquun UUL najuwn)

UpunnwhwbOdwb wnbuwbyniGhg rhulytpp hho-
Owywlnu uwwywsé GO hwlGpwhniipwihl wp-
nwnpwlph qltph hGwn, pwbh np 33-hg hhdlw-
Ywlnid wpunwhwOynid G0 dGunwnltp, dwulw-
ynpwuwtiu nuyh, wnhGd L dnthpnkb: 2006-h0 wp-
nwhwiwl twywl wd b wpdwlwaonyb) wuw)dw-
Gwynpywdé nuynt L wnGdh qlGtph pwpépwgdiwl
hGw, huy dnhpntlOh qbGtpp Gwabp GG: Uju
thnthnfunipyntlp phGwluwywbd  Yuynilnipjwh
wnniinyg ns Bh fulinhp sh wnwowgnti, pwGh np
hGs-np swihny OGwwuwnb] £ webinph wywjdwGGEpp
pwpbijwydwbp: 2007-h0 wnwGaGwyh nhuytin sk
wybtywyniy, pwbh np dGunwnltGph qGGpp, puwn
Ywlhuwwnbundbtpp, Yabwb Gnylp Yud wGbwh
YthnfuytG:

700000
600000
500000
400000
300000
200000

ol C——

UGinLGn, Shdhuwlw L Stipuwh,
hwGpwhnudp.wpu.  Yuigbgnpontpnil

|

UbphGiwGtin,
uwnpuwynnntdlin k

PulundtpLing
puilil. puntip L
w6

C— 2004 . 0005 E=E 2006

Qnwdhy 2.6
33 40 pun

(hwquip UUL nnjwn)
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1400
1200
1000 =
800
600
400 —
200  —
0
2000 2001 2002 2003 2004 2005 2006
— MnhGd Nuyh = Un_hpntl
Qnwdhy 2.7

MnGah, nulyne L GnihpnkGh ShehG qGbpp (2000 p.=100)

UwlfuwwnbuniiGbph hwowdéw)d 2007-h0 33
wpunwhwOiwl L OGpdncddwb SwywGbpnid
twywl wnbnwywpdtp s60 qpwbgyh, pwOh np
wpwnwphl wnbwnph 2ppwlwnnipntGld wwywhn-
ynn wwpwlpwwnbuwybtph qlwihl 066 nwnw-
Gnudbbp  s60 wyOywpynod:  Uwulbwynpuwbu
Gwyph qltipp Yuynth wnbdwyny wakine 66" Gywu-

58

nbny GGpdnLédwl wodha, huly hwlpwhnidpwyhh
wwnpwlpwwnbuwybbph qltpp thnthnfudbiine GG
wbbwh hwbqbglbiny wpnwhwGdwbO L GGp-
ani6dwl dwywibbph sGshG thnthnfuncpjwb: Upu
nbnwywpdbpp  Phlwluwlywb  YuyniGnepjwb
wwwhnydwl nGuwbynibhg Junwbquynp 560 L
Ywnwywpbh GG:

300
250
200
150
100
50
0

2000 2001 2002 2003 2004 2005 2006

Lwyp = Jwgwhuwwnhly

Qnhwdhy 2.8
Luwifph L hwgwhunnhbh Shoht gGhnp (2000 p.=100)
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2.2. 33 druuvuuyuL cnryusp
Lu3nkuLNFE3NKL

[ Onpp L ungpungp nclwlin }

2006 p. 33 dhlwlbuwlywb nywih gptipt pn-
tnp hwndwdébbpnid GYwwndb) £ nnynuwnpnip-
GGph wdh dhwnwd: Snynuwnpnyph rhuyh qbw-
hwwniwb Gywwnwyny hwquwnpydwé dnnhdhlwg-
Jwé mynipwghwih (Dw) 0hohG gnigwlhzp, npp
gnyyg bt wwihu GUwdwnwpGpnipjwb thnithnfunt-
pjwl hwibdwuwnnipjwip qbGh thnthnfudwO dwywp-
nwlp, wwnpbdtipgh npnupjwdp 2nppwlwnnipnt-
Gnud wnjw weunwlwb wwpunwwnndubph hwdwn
(wnwbg 33 WA wWwpunwwnndubph) Yuqab) £ 2.49
(2005 p. 2.16): Mbunwlwl qubdwwbnwlywh
wwpnuwwnniutiph Dy gnigwlh2h wdp hhdGwyw-
Gnud wwjdwbwynndt) £ ywpunwwmndubph dwu-
yGwnw)bnpywl’ nynipwghwjh Gpwpwgdwdp, npp
2006 p. Jbtpphl Ywqub| £t 974 op (2005 p. 839
on): Uhwdwdwbwy, hwpdh wnbGGind 2nowlwnnt-
pjntand wrjw Yuwpdwdwiybn ywpunwnndubph
wdl h hwyhy 33 yGhunpnlbwlywl pwbyh Wwpunw-
nndubiph, annhdhlwgdwsé mynipwghwih dhohl
gnigwlhop, Gwfunpn nwpdw hwitdwwnnepjwdp,
Odwqabp £ pOGnwotGp 0.02 wnynuwjhG Ybund
Ywaqutind 1.66, hGsp Gawlbwynid £, np Glwdnw-
ptpnipjwl 1% thnithnfuncpjwb nGwpnid ywpuw-
innduh ghGp dhohG hwyyny wand Ywd Gugnid
£ dninwynpwwtiu 1.66%-ny:

GCpowlGwrnipjnLtlnid wojw MM
dnnhphjwgdwsé nynitpwghwG’ puwn

dwilybwmwjlnipjwb
dwiybwnw)lnip)nil Dy
thGsk 3 wdhu 0.14
3 -6 wuhu 0.44
6 - 9 wihu 0.73
9 wiuhg 1 tnwph 1.12
1-2 wnwph 2.67
2 - 5 wnwph 4.91
5-10 nwph 6.82

@LGL 2006 p. $hlwluwlywb 2nwynid wnnyn-
uwnpnyplbpt wabp 60, wjGniwdbOwybhy, Ow-
funpn nmwphGtph hwdtdwwnnigjwdp, MM Gpypnp-
nwihG 2niyuynid ppwywbwgwé qnpéwnlne-
pJnLGOGph GYwiwmwpbpnipynilGbtiph dhehl pwnw-
YnruwghG  26ndwlG  qquih  thnthnfunipynilb  sh

GUYwwnyby (1.8): LnyGp Ywpbih b wub) Gwb onLyw-
Jwlwl rbGwn wnynuwnpnyplbiph Ybpwpbpjw:
Snynuwnpnijpltiph wshb qniqplpwg thnpp-hGs
wyblwgb| £ Gwl dhohl pwnwynituwjhl 2Gnnudp
2006 p. wqukny 0.74:

Urnbwnpwjhl pwGybtph dbnp pGpwé
Guwlwl ywpunmwwnniub Ghpwrjw

UP ywpunwwmndubph) wynpundpbip L

GUwidwmwpbpnipjwl 1% thnthnfunLpjwb
G ntd qlwhwwnywd pwhnt wy
JGwuh swihp (2006 p. njwnbLopkp)

K}
=
g
=~ @D~
dwiybuinw)lnip)nLl ;g = 'g
3 c 2 c
B < c =
= s cgs
€3 a ggs=
UhGsk 3 wdhu 29933.1 0.15 43.07
3 -6 wihu 9104.3 0.43 38.83
6 - 9 wihu 6674.0 0.73 48.39
9 wduhg 1 twnh 10460.3 1.11 122.09
1-2 wnuwph 12085.2 2.76 346.02
2 - 5 nwph 3531.9 4.76 183.20
5-10 tnwph 6933.2 6.82 521.65
LOnwikGp 78722.0 1.55 1303.25
6
5
4
3
2
1 —
0
2001 2002 2003 2004 2005 2006
Qnpwdhy 2.9

Nwyn 1pGlinh Shehl

uwyhl 2Gnnud

2006 p. 33 wpdbtipnpbiph 2ntywjh urnigywé-
pnuld whwnwlwb wwpunwwnndubph onlyub pwpne-
Guyby £ qtipwyznnn (hGGL Ynpwnpwinhy wndb-
pnpbph GUwwiwdp: 33 wbwnwlwld wwpunw-
indubpny hpwywlwgynn gnpéwnbnipyntGbbpp
hhdGwlwh funidp 66 Yuqut) hGswtu wrbanpwjhG
pwytiph, wjlwtu b wpdtpnptph 2nLywjh dwu-
Gwghwnmwgywé wOdwlg Ynnihg wpdtpnetipny
hpwlywlwgynn gnpéwnlnipyncbGGpniy:

Swyyh wnbbiny wjb hwlqudwlpp, np 2006p.
33 whnwlywl ywpunwwnndubiph wrwolbwjhl yne-
Yuynid ywhwGowny/inbnwpwfudwb swyw| hw-
pwpbpwygnipjwl gnpéwyhgp 2.2 £, huy pwG-
Yuyhl hwiwywpgh wybigntyuwihG hpwgybihnt-
pjwl dwlwpnwyp 2wpnibwynid £ qquwih |haki,

59
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Yuwptih £ Ggpuywglby, np 33 $hGwluwlywhb ni-
Yuynid wryw t Gywinwptp b wwwhnd $hGwb-
uwlwb gnpéhpltph 066 Wwhwbywny:

25000

]\
VAV WAV,
RO VA

™\

0 T AR e T
R U U3 UL i3I UU3I UL I U U3 UL
04 05 06

5000

MEwnwlywb wpdtipnpbin = Unpwnpwwhy wpdtpnptin

Qpw$hy 2.10
L antwh

¢ wGéwag Ynndhg L
pynilGaph Gwwy (191G 33 npuw)

05.01.06
02.02.06
16.03.06
25.05.06

06.07.06
03.08.06

31.08.06
28.09.06
26.10.06
23.11.06
21.12.06 1

Uygtiigniy hpwgytihnipjwl dwhwpnuwy MM nbnwpwfudwh Swyw

Qnwdhy 2.11
R futwi
wybgnijujhG hnipjwt

L
PINLG (811 33 )

2006 p. ytipohlt Ywwhwwih ntywyh dténe-
pyntlp plnipwannn wpdtipnptiph 2nitjuih Yuwh-
nw|wglwb gnigwlhop, npp hwodwpyynid
npwbu pnpuwinid gnigwyywéd pwdGbnndubpp
2ntyuwjwywb qbh hwpwptpnipynid 3LU-hb, Ywa-
ut| £ 0.82% Gwfunpn twpjw hwibGdwwnnipjwdp

GJwqgbiny 0.02 wnynuwjht Ytwnnyg: LYwgliwdb
wwwdwn Lt wpdbpnptiph 2ntjuynid hwaybunnt
pnnwnpynn hwdwnpybint hwdwp wynhybbpph d6-
ontpjwl wybjwgniip dhGsl 500 §i0 33 npwd’
GwiuyhGnud gnpénn 5 410 33 npwdh thnfuwpka,
nph wpnynclpned wil hwyybunne pnnuipynnGbpp,
npnGg wywnhyGtpp vwhdwbjwé swihhg wwlwu
thG, L npnlp Ywpnn thG nnipu qup hwpybunne
pnnwnpynnGGph Ywpquwynpdwl nwpwnhg, hbnw-
gwl 2ntywyhg:

LYwuwhwwih 2ntywih hpwgytihnipynilp plnt-
pwannn Jwwhwwih 2ntjuih 2npwbwnetjhnipjwl
gnigwlhon, npp hwdwpyynd £ npybu tnwpyw
pGpwgpnid gnigwywéd pwdbbnndubpny hpw-
Ywlwgywé gnpdwnlnipynibGbtiph L 3ULU-h hwpw-
ptipwygnipynil, 2006 p. Jwqub) £ 0.08% Guwfunpn
nwnpjw  hwibdwwn  wadkind 0.07 wnlynuwjhb
ytwnny:

BlhGiny Ynpwnpwnhy wndbipnpbiph 2ntuyh
thnpp 6wywGtphg, hOswbu Owl wjlG hwlqu-
dwlphg, np 33 wrlbwnpwihG pwaytpbd no Jwp-
YuwjhG  YwqiwytpwnipjntbGbpp nbGrlu  wndt-
pnptiph  2ntywyh  dwulwghwnwgywé whd kG,
ywpbih £ wub, np Gdwé hwndwép dhbwbuw-
Y0 Yuwynitbnipjwl inbuwbynibhg wnwjdd nhu-
ytp sh wnwewglnLy:

[ Undnipuyhl pnilyw }

Shlwluwywb ncywih Yuynilnipjwlb Yuplinp
swihnpnzhslbiphg £ thnfuwpdtiph lnwwnwbOnnwyw-
Gnipynclp, npnd wwydwbOwynpdwé £ GGpdnLénn-
GGph, wpnwhwGnnObph, wpdnipwihG 2ncywgh
pnLnp uncpjblyinGiph Juppwaghdp:

uUum3, ytlhwpnGwwbt Gypnuyuwjih L UGpédpwpjwl tpypatph yuwuwhwwiph 2ntwjh
gnigwbhGtp

Ywwhuinwwgnd/3LU (%)

Cpowawnrti hnipintG/3LU (%)

Enlnlitn 2004 2005 2004 2005
Pniinwphw 10.6 20.1 2.4 71
Euwnnlhw 48.5 25.3 8.5 12.9
Lwwindhw 11.5 16.8 0.9 0.8
Lhuindw 26.2 31.8 2.1 3.2
Qbifuhw 254 31.9 201 37.8
3Intlquphw 254 31.9 14.6 24.9
UinytGhw 27.2 23.5 4.0 21
Lehwuwnw 231 31.3 7.6 11.4
MntuwunwG 44.6 71.9 23.6 28.0
Nwquwfuunw 8.7 18.9 2.6 2.8
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33 GGpph0 wpdnipwihG 2nywb Ybpohl nw-
nhGGphG (2004 — 2006 pp.) pGnipwgnybi £ wnw-
nwbnnwywbnipjwl pwpénp wiény:

8 8 2388 8 8

— 2004

Qnwdhy 2.12
33 npwd/UUL nnpwn tnfuwndtiph thnthnfunipynil (33 npwd)

Swunwbnnuywlnipjwlt wdh wwjdwbabpnd

gnpénGGtph wgnbignipynitlp  thnfuwndtiph Ypw
hwlqbglnud £ wybh d6é 2GnnudGEph, pwl Yw-

Jnih 2nijwgh wwpwguwyned: 2003 p. Gpypnpn UG-
uhg wpdnipwyhG 2ntywynid npulinpyty b thnfuwn-
dtiph Yuynil wpdlunpdwlb dhwned, npp dlwynnb
E hwiwwwwwufuwl uywunidlbp, L pwGybpp,
hptiGg wpdnipwjhl rhuyp GJuqbglbint hwdwp,
dgqunud GG nhpptpp hwy wwhb:

2006 pJwlwlhl wnwwmwldwb gnpéwlyhgp ns
pwnbOwwuwn tp” 1003.15 (2005 p.” 197.83): Ujn
nbuwbyynbhg 2006 p. wpdnipwjhb ontywb Yw-
pth £t pOnipwapt] npwbtiu pwpép wpdnipwjhG
nhulwjlnipynib nLGbgnn:

Wbniwdbowyahy, sOwywé wpdnipwyhl 2ni-
Ywih pwdwlwbhb pwpép rhuluwylnepjwlp, 2ne-
Ywjh dwulwyhgbtpph Ypwé bwubtipp 2006 p.,
Gwfunpn wpjw hwdtdwwnnepjwdp, Gjuqb) GO
Ywaqubiny pwGujht hwdwywpgh Gnpdwwnhyw-
JhG wwhwwih 0.3%-n" Gwfunpn nwpyw 0.5%-h
thnfuwpbG:

61



77 dhLLULUVUGUL GU3NLLNEP3NEL

2.3. 33 dhuutuuuUL
juususnrE3nruuer

33 dhlwluwywb hwdwywnpgh YwjniGnipjwl
wwwhndwb hwiwp $howluwlywlb hwunwunne-
pjntbGbGpnid wnwowgnn nhultiph pwgwhwjniwb
L qOUwhwwndwl wbGuwlynibhg wnwybjwwbu
Jwplbnpynud b pwlGuwihl hwiwlwpgnid wnyw
nhulytph qunLéanJnLGn1: dbpohlu wwjdwlbw-
ynpwé £ wyl hwbqwdwbpny, np 33 $hlwluw-
Yl hwiwlwnpgh wyunhybbph dnuin 92%-p pwdhG
L pGuand pwblwihb hwiwlwngh:

PwlOlywjhG hwiwlywpqgn 2006 pywlywbGhG

[ Lhnhwlnin npnyplbn }

2006 pywlywOh wmwpbtytpohl 33 nwpwdépnid
qnpét| GO wnwpbulygphg gnpénn 21 wnlunpwjhl
pwlytin: Pwlytph Jdwulwdninbpp  wnwpjw
pGpwgpnid wybjwgt] G0 32-nd L wnwpbytpohl
Ywqub 299:

dwjng dnp
Upwquwéninh
QtinwnpntGhp
Upwpun

— 31.12. 2004 — 31.12. 2005 31.12.2006

aQnw$hy 2.13
33 welwnpwihG ntiph pwlwyp’ puwn 33 Swpqgbiph L L13-h*
*bplaulh gniguilhGbpp s66 Ghpuwnydty (2004 p. 87, 2005 p.” 100 L 2006 p." 112 dwulwdjninbn):

2006 pdwlwbhb 33 pwllwjhlt hwiwlwnpql
wpfuwwnby b whnypnd L wwywhndbp pGnhwbnep
Jwwhwwih, wwpuwynpnipjniGbbph L wyunhy-
GGph wa:

! U pwdlnid npunwnlyynid 66 33 phlwluwlwl pnclyuynid
2006 pywlwlhl npulinpdwd quinquignidlbnn, qluwhwwnynid
hGwpnwinn phulbpp: Uwluyl hhdGwlhwl pGpunwnnpnedn fuw-
wnwngdmd b opwlluyhl hwdwlwngnid wewowgnn nhulitnh
pwgwhuwyndwl Ynw, Qluhunnynid glgniduyhl pnwyhowly-
Gbnh npubnpdwl nbGwpnid wrpwowgnn pwllyuyhl nhulibnh
waqntignipynilp 33 phGwluwlwl hwdwlwnpgh YuynGnipjwl
dpw:
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PwlGyw)ihG hwdwlwpgh wlhwmhybakp,
wwpuwynpnep)ntGbbn, ywyhwnwyp L 2whni)p
(hwquwn 37 nwd)

2006p.

31.12.2005 31.12.2006 wnynuwjhl wd

UynhyGn 440674145 524517487 19.0%
Muwpuwynnpnt-

pjnLGGEN 345913389 404345948 16.9%

LGwuwhwuw 94760756 120171539 26.8%

2nun whni)p 11977985 16870499 40.8%

PwlluwyphG  hwdwlwpgh  hwnywbywywh

npulinpnuibtiphg G0 wywnhdGbph L wwpunwyn-

pnipjntGGEph wpdnipwyhl Junnigywdéph twyw

lhnlhnruanJnLUUbnn
o npwdwjihld wywnhybbph wbuwywpwp Y2hrh
wdk £ 9.5 mnynuwyhG YGwny L Ywqgib pln-
hwnp wywnhybbph 56.9%-p (npwdwihl wy-
inhyO6p0 wybijwgb| G0 42.9%-nY, wpwnwpdnt-
pwjhl wywnhyGtpp Gwqb| 2.5%-ny),

o npwidwjhlt wwpuwynpnep)ntblbph nbGuwlyw-
pwn Yzhnbt wdk) £ 10.8 ninynuwjhb Yownngd L
Ywqut] pOnhwGnip  wwpwnwdnpnipntGGbph
44.0%-p (npwdwjhlG wwpunwynpnipyntbGbpG
wybjwgb] GO 54.8%-nd, wpuwndnipwjhb
wwpwnwynpnipjnitbbtipp’ Gqwqtip 2.0%-n4):

Pwllught hwowlwnpgh Gwwhunwp. Pwi-
Yuwjhl hwiwlwpgh gniin whnyph L uwwhwwih
wdh wnbdwtpp qbipwquwbgt] GG pGnhwlnp wy-
inhyltph wdh wnbdwp, hGsG ninnwyhnptl wp-
nwgnybp £ phlwluwywb Yuynilnipjwlb Jpw
pwOlwyhG hwdiwlwpqhl pGatrGind rhuytipny
wwjdwlwynpywéd  hGwpwydnp  Ynpnunlbph
Yrwbdwb wybh jwylG hGupwynpnipynth:

FwOywjhG hwiwywnpgh pOnhwGnp Juwp-
nwih wdp gbpwqubgt) b vwpbuyqpehb Yubfuw-
inbuynn 16.0 dpn npwd wdp® Guqibing 25.4
aLpn npwd:

LUwlnbwnpwywb hhdbwnpwdh Yubuwwnbu-
Jwsd wdh gnigwlhzp qquwih ghobi b thwuwnwgh
wdh gnigwlOhzp: YwlnOGwnpwywb hhdGwnpwdh
wdh JuwlfuwwnbuntdbGbph hwdwp hhdp GG plGnnuG-
Jti pwaytph Ynndhg Gupyuwjwgdwsd nwqiwyw-
pwlwh Spwaptpnud Ywlfuwwnmbujwd gnigwlhp-
GGpp, pun npnGg wnwpbuygphlG Gowl wd sknp
wybtywynd  (hhdbwywbnd  wywjdwbwynpywé
atY pwGynwd ns ntghntbwn pwGyh Ynndhg funnp
thwjwdwulwygnipjwl  dGppptpdwl  thwuwnny):

2 Dplwluwlwl GuyniGnipyuwl QUuwhwindwl hwdwinbpuwnn
77 WP nndhg ppwlwlwgynid G0 pwlluyhl hwdwlwnpgh
quinquignidbbnh  wwppbpwlwl  GwifuwnmbGunidGbn, npnbg
hhdpnid pllhwo 66 hlswbu wrlunpuyhl puwllbnh nwqiwyw-
nwlwl onwagntinp, wylwbu b 33 P dwulwqbinlbnh thnpdw-
qfunwlwl QGuhuinnidbbnn: GwlfuwnbGunidGbnh wpnyniGp-
Gbnpp nwnpblwl Ginpdwdpny wdihnihynid 66 37 npwdwdwn-
Luyhl puwnwpwlwlnipuwl nwnblwl spwaontinnd:
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LUwhnOwnpwywb hpdGwnpwih wd £ wpdwlw-
agndbp 9 pwlyncd’ 19.8 Gipn 33 npwd plnhwnep
gniiwnh swithny:

2006 pywlywlhlG pwGlwihG hwdwlwpgh
gniwn whnypp Ywaquab) £ 16.9 dpn 33 npwd, npp
1.1 dipn 33 npwdny 26ndbg b vwwpGuyqppb Ywa-
fuwwnbugwdé 18.0 ipn 33 npwd gnigwlhzhg hho-
Owywbnd wwypdwlwynpwdé gniin ng innynuw-
JhG BwonunGbph Julfuwwnbujwd L thwuwnwgh
gnigwbhpGtph 2Gndwdp:

Pwlluyhli hwiwlwngh  wwpuwynpnipginc -
G6pp. 2006 pywywOhG 33 pwGlywyhb hwiwlwnp-
gh plnhwlnip wwpunwynpnipjntGGbph wép gh-
ot £ wnwpbuyqpphlt Ywlfuwwnbuynn 65.0 Gipn
npwd gnigwlh2hlG Ywqobing 58.4 dpn npwd:
Quwuwnwgh L Ywluwwnbuynn wdkph pwgwuw-
Jwh wwppbpnipntip wwjdwbwynpybp £ ng
ntighntOwnGtph wywlnbbtph wsdh Yuwbhuwwnbu-
qwd gnigwlhplbiphg 2tnnidny: Ywlfuwwnbuybi
tp ng ntighntOwnbOtph wjwGnbtph 4.0 dpn npwd
wa, uwlw)b hwunwgh wpdwlwagpytby £ 9.6 dipn
npwd Gwqney:

MuwpuwynpnipjntGbbiph hwuwnwgh wdp hhad-
Owywbnd wwwhnyyby £ wdwbnbbiph (38.3 dipn
npwd), pwaybpp Guwndiwdp ywpwmwynpnepynil-
GGph (8.8 dipn npwd) L wy $hlwluwywb Yug-
dwytpwnipjntGObph GUWNdwip wwpwwynpne-
pjntGbtph (6.2 dpn npwd) wsh hwayhG:

Pwlluyhl hwiwlwnpgh wlnphdbpp. PwGyw-
JhG hwdwlwpgh pGnhwlnip wywnpyGbpp thwu-
nwgh wap thnpp-hls qbpwqubgl] bt wwpb-
uygphlt Ywlfuwwnbudjwdé 81.0 dipn npwd wdp
Ywqutny 83.8 d|pn npw:

31.12.2006 pqwwlh npnipjwdp hwdwlwngh
pGnhwGnip wywhylbph dwywp Ywqobk] b 3LU
19.8%-p (2005 p." GnujGwbu 19.8%), huy wnlwnb-
untpjwl Jwpywynpdwb Sswywip 3ILU 8.6%-p
(2005 p." 8.3%):

Swiwlywpgh plnhwlnip wywnhybbph  wsh
54.4%-pn pwdhl Lt pOGyG, JwpluwihG GGpnpnud-
GGphG: dwplywjhb Gepnpnudbbph hwunmwgh wép
Yuwquby t 45.6 dipn npwd, npp gptipt sh 2tinybi
Jwbfuwwnbugwé 45.0 4 pn npwaihg:

PwOywihl hwiwlwnpgh JuwpywjhG GGpnpnud-
GGph woh wnbdwp 24.8%-ny qbipwquwagt) t pOn-
hwlnip wynphybtiph wdh wnbdwp: Pwnpdp hpwg-
dbih wywhybbplt wybiwgtp G0 13.7%-nd: Pw0-
YwjhG hwdwlywpgh Jwpytiph wpwquwnbidwy wdp
thnpp-hGs Jwwpwpwgnt] b pwOluwihl hwiw-
Ywpgh wywhdbtph npwyp plnhwlnip wynhy-

GGpnud swpfuwwnnn - wynphybbph nGuwlwpup
Uzohnp wybjwglbing 0.8 wninynuwjhG Ybtwny, L
nwnbytippht Ywqub) 2.4%: Uwlw)b swfuwwnnn
wywhdbtiph 4tipnlizjw wbuwlwpwn Yzhep hw-
dwpynud £ pwdwywGhta guép synwbgbiin dp-
Owluwlwb YuynilGnepyncbp:

33 Phlwluwlwb YuynilGnpjwl nbuwbyjne-
Ghg twwbu Ywplnpdnid G0 pwGYwyhG hwdwlwnp-
ah dtipghlG wwphGiphl dLwynpdws  npuluwh
qupnqugntibtipp, dwulwynpwuwbtu wywnmhybtph,
wwpwuwynpnepjntGbbiph, Yuwhwwih, GYwdnin-
GGph woh, hOswbu Gwl rhuytph Yuwrwywnpiwb
hwiwlwpgh Ywwmwpbjwgnpddwl wwpwguwjntd
npwlg dwywpnwybtph Ojwqiwbd YuyntlG dh-
nnLdbGpp:

[ il it puly )

Shlwlbuwywb Yuynilnipjwlb wnbuwbyyniGhg,
Splwluwywl hwuwnwwnnepyniGbbpnd wnwow-
gnn rhulbphg twwbu Yuplnpgnid b JupluwyhG
nhuyp, ptik 33 pwllwjhG hwdwlwpgnid Juwp-
YwjhG rhuyny wwypdwbwynpywé Jbwubbpph ob-
onipntlp  JbipphG  wwphbGbphlG  npubnpnud
Owqiwb dhwnniu:

dwpywyhl rhuyp pGnipwagpnn Ywplnpwagntyl
gnigwlhy £ gnin dwuhwGnidbtph L wywmhyGGph
uténipjwl hwpwpbpwygnipinilp, npp plnipw-
gnntd £ Juplwyhl rpuynd wwjdwlwynpywd
dhwynp wywhyh qény dhohl Ynpniuwnp: LJwé
gnigwlpzp dtipehl wiwphltiphG gnigwpbinby &
GJwqgiwlb dhwnnid (2006 pywlywbhG 0.4%) Jyw-
JGInd pwGUwihG hwdwlwpgnid upywjhG rhuyp
Jwrwywpdwl dwlwpnwyh pwpbuwddwd dw-
uh:

3500000 1,2%
3000000 — e

— S 1,0%
2500000 N 10.8%

N\
2000000

1 o06o

1500000 1 \\_ 9

1000000 1 1 0,4%

500000 1 T 0.2%

0 0,0%

31.12.02 31.12.03 31.12.04 31.12.056 31.12.06

[ 2nun dwuhwlnuiGbp (hwqwp 33 npwd)
2nn dwuhwnwiGiph hwpwpbtpnepnilp plrhwinep whnhyGtpht (we wewhgp)

Qnwdhy 2.14

h qnin dGkiph pynLlip n wywnhyGphG

Swunywbwywa E, np Jupywyhb rhuyh Gwg-
Gw0 dhwnnudp inbnp b nlbbgh] Junpytph wpwaow-
by wsh wwjdwbbtpnd. Juwpytph uynia wsh
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nbdwp Jtipghl wwnphltphb qbpwqulgti £ pln-
hwlnip wywnhybGbph wsh nbdwp, nph wpnynG-
pntd pOnhwGnip wynpybbpnud Jupybiph nbuw-
Ywpwp Yy2hnb wybiwgb £ L 31.12.2006 p. Ywg-
uti| 43.8%:

250000000 48%

200000000 — — 40%
1 32%
150000000 —

1 24%
100000000 —— —

T 16%
50000000 3 89

0 0%

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

— Jdwnytip inbGunbuncpjwlp (hwqwp 33 npwd)
Shwntuntpjwl Junytiph L whwinhdGbph hwpwptipwygnepnil (we wrwbgp)

Shwntuntpjwl Jupytiph L LU hwpwptipwygnipynib (w9 wnwigp)

Qnwdhy 2.15

h Unnihg PJulip Swiui Gbipp

Pwllwjht hwidwhwpgh dPhlwluwlwb dhy-
Gnpnnipynibp nbinku qunGynud £ gwén dwlwpnw-
yh Ypw, ptlk 4tipghl wwphbbiphlt gnigwpbinby t
wdh dhunnd (2002 p. pwOlwihG hwdwlwnpgh
Ynnihg wnbGwnbunitpjwlp npwdwnpwdé Junpybph
L 3LU hwpwpbpwygnipjntlp 6.2% Etp, huy
2006 p." 8.6%):

Pwlywjht hwdwywpgh dPhlwluwlywb dhy-
Gnpnnipjwl  YwplnpwgnyO gnigwlhy £ Gwl
inGunbunctpjwl Jupybph dGénipjwlb hwpwpbpne-
pintlp pGnhwGnip wywGnGbph dGénpyjwln, hGsn,
(wjd hdwuwnny, fuGwynnnipjntlGGtphg GGpnpnud-
Gtph thnfuwGgiwh pGnipwanhg t: dbpohl tnwnp-
GtphG wju gnigwlhpp wadkp £ L 31.12.2006 p.
Ywqub| 76.7%:

ClGnhwOnip JupyuwyhG GEpnpnudGtpp (Jupytp
L ntphnnpwlywl wwpwnptp) 2006 p. wybjwgb|
G0 25%-nd Ywd 51.1 dpn npwdnd, wyn pynLd ng
ntghntOwnlGtph Jupyuwjhb GEpnpnudGtpp GJuqgb
GG 19%-nd Ywd 3.8 4 pn npwdnd, huly ntghntbwn-
GGph JwpYuwyhb GGpnpnudbBpp” 29%-ny Ywa 54.9
aLpn npwany:

NGghnGGunGGph  Jwpwjhl  GepnpnudGEpnid
whlwhwnbiy wd E wpdwlwapyti| hhthnpbipwjhG
Jwpytpnud' 114% Jwd 12.7 dipn npwd: tunpnp
wd £ wpdwlwgpybip uywrnnuywb (35% 17.5
dipn npwiny) L welnph ngnpuinh (18% 7.4 dipn
npwiny) Juwnpybpney:

250000000

200000000

150000000

100000000
- i i .
04 . . . .

31.12.02 31.12.03 31.12.04 31.12.05

31.12.06

N UpnyniGwpbipnipyni( S 9jninwnGuinbunipyni( S ChGwpwpnipynil
— Unluwnnip 3 UywrennulwG (GEpwejw hhthnpbp.)
=3 Dhlwluwlywl hwinus == Uy

Qpwdpbhy 2.17
Py Ynntihg o] L] | puwn
wGwnbuntpjw@ ynnbph (hwqwn 33 npwd)

pthnptipwhl Jwpywdnpdwl zncyuyh quip-
qugniip Owuwuwnb £ ybpohG wmwphGGphG Jwp-
YuwihG  GGpnpnudGGpnd Gplwpwdwiybn (1
mwph L wybh dwdybwmwjlnipjwdp) Jupybpp
inbuwywpuwp Yorh fwywb wshG:

250000000

90% 200000000

80%

70% e 150000000

60%.

50% 100000000

40%

30% 4

20% 50000000

10% 1

0% T T T T T 0 T T T
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06 sti12.020 312,030 = 31.12.04 31.12.05  31.12.06
= Upunwnpdnipwih Jupytiph inbuwywpwp Yzhep pGnhwbnep qupytpned N UhGsL 180 op 181- 365 on == 365opLuwyth
s SOnbiuntpjwlp tnpwidwnpywé Juntiph b pnhwbnip wjwbnGtiph
hwpwpbipwlgnipyntl Qpuwbhy 2.18
P Unnihg J Gwgnpnn’ puin

Qpwdhy 2.16 dwiljtnwybnipjwl  (hwqwp 33 npwd)
P I§ i pnLGp L dnLpwjhG

dunbtiph wbuwbwnwn bzhep

SOwnbunipjwlp  wnpwiwnpwé  plnhwbnip
Jupytpntd  npwiwjhG  Jwpybph  wnbGuwlwpwp
Uzohnp JbpohG wnwphGEphlG gnigwpbpnid £ wah
dhwnnid, pln npnd wnwybp qquih wd £ wpéw-
Gwanyt 2006 p. (wybjwgt| £ 9.8 inynuwjhl Yy&-
nny) Ywquibiiny 46.2%:

64

PwOlwyht hwdwlwpgh wywnhybGph npwyh
wnniiny ybpohlG wmwphGephl wpdwwgnyt)
unwlnwpwn Jupytph L nGphninpuwywb wywpun-
ptiph wmGuwywpwp Yrh wa: @GL Shwjt 2006 p.
unwlnwpwn Jupytph L nGphnnpuywb wywpun-
ptiph mGuwywpwp Yohrp 0.8 ninynuwihb Yhwnny
GJwgbp £ L Ywqubp 97.6%, uvwlyw)ld uw hw-
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dwpynud £ pwdwlwGht pwpdp npwy b phlw-
uwywl YuynilGnepjwl inbuwGyynibhg yunwbq sh

GGpYwywglneg:

100%

98%

96%

94%

92%

90% +
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

— UnwGnwpwun Jwpytp L nbphnnpulwi wywpunptp
. 3ulynn Jupytp L niphnnpuywt wywpnpkn
3 N unwlnupwn Jupytp L niphnnpwlwb ywpunpkn
EE Ywulwskh qupytp b nphunpulywh wwpunptn

Qpwdhy 2.19
R L LizhnGlipp®

puwn nuuiph

31.12.2006 pywlwlh npnipjwdp sw2fuwwnnn
wywmhybbph daGénipntlp Ywqokp b 7.2 dipn

npwd, nph 1%-p pwdhb £ pbytp ng rbghntlun-
GGphG, huy 99%-p nbghntlGunGGphG  wnpwiw-
npdwé UhongltiphlG: Cuwin wnlGunbunipjwlb Gyni-
ntph ntighntlwnGtph Jupywjhb GGpnpnudGbpnid
swfuwwnnn - wywnhdbbph  wbuwluwpwp  Y2hep
hwibdwwnwpwp pwpép £ 2hGwpwpnepjulb §yne-
nntd’ 9.5%, phuhwlwb wpnyniGwpbipnipjwb Gjni-
nntd’ 8.4%, L hwlpwjhG uGbnh nL uwwuwpydwh
wj ninpnlGtiph Jupytpnud 4.9%:

dbpohl nwphGEphlG Jwpluyhl rhubh GYwg-
Owlb  fwwbu Gwwuwnbp £ Owb  JwpyuwihG
ntghuwnpp (2003 p. hniGwph 1-hg qnpénid L
UP-nL0), nph dhongny pwbytpp Gwhuwwbiu nbink-
Yuwgynd GO Jwpywenith JwpluwihlG  wwwndne-
pjwlp: Pwpdpwgb| £t JupywreniGbph gnpéwpwn
Ywpgwuwwhnipjntlp, Gjwgb] yupybph dwubwyh
dwpniuiGtph  nwgnudlbpp, hGsp  hwdwfunpn-
GGph Ynndhg hptlg Jwpluwjhl  wwwnidnipjwh
Jwplnpnipjwl ghnwygdwl wprynelp t:

fwdu/ﬂl/w//zﬁ rbghuwnpnid hwpywnynid GG 1.5 djG
npwdn gbnwaqulgnn L dhlst 1.5 dj0 npwd, uwluwyl
uwhdwlywo dwdlbnnd sdwpywo L nuwuwlwng-
Ywo Ywplbnp: 2006 p. ybtnphl 4P ywnpluyhl nb-
qhutnpnid  hwpdwnednn  Yuplughl  wuwindng-
pinLabtinh phyn hwubly £ 282710-h" wiftjwluwyng
105098-ny. dwnluyhl nbghuwnpnid wrlw £ winbnb-
buwindnipinia 52743 qnponn L 229967 dwnywd
Ywnlbinh Jbpwptmyuwy.: Lwfunpn tnwnyw hwibow-
winpywdp hupduwnednng Ywnplbnh plnhwlnin phyl
woty b 1.6 whqwd, plsp Jyuynid b Junluyhl
wlinpynipywl  puwnpdnwgdwl  dwupl: Iwpguwnynng
Yuplbph pwiwlh o6owgiwlp qnignlpwg yinfu/by
GO Gwl dnunpuwagnynn inbnblhuwngnipywl Swiwy-
Gbnn. opnwlwl dhohln 4350 gnwnentd” 2005 p. hw-
dGdwin wotyny 25 %-ny:

Unlunpuyhl pwllbnh L Junbyuyhl Guqdwlbn-
wnLpnLGabnh qbpwlphe dwup wynndwwnwgnty £
dwnpliuyhli  nlighuwnphl ndjwy Gph  innwdwnnpdwl
qnpoplpwgn’ Guuwuwnbing  hwdwlhwngh wpwqu-
qnponipywln: YR «dwnluyhl rbghuwnny dnwanw-
JpG hwidwlwngh Yuwnwnbywennddwl wpnyniGpnid
Ywinluyhl wuwiindnipintGGbnp pwllbnhl L Junplw-
PG huwqdwlbnwnipntGGERHG  inpwdwnpynid GO
hwnpgnedp unwbuynig htiinn 06l ondw plpuwgpntd:

2006 p. dwnluyhl rbghuwnpn pwnpniGwlby £ jne-
nwpwlsinin Gowduwl wlwwnuwowlws yJunlw-
pnLlbph  wlywlwgwllh  hpwwwnwlhnidp  dwdne-
[(nd b plinbnlGunughl toncd: GP Ynndhg uwhdwl-
Ywd pwllp Gywquanyl Luwpunwyh 0Gonipwl
5%-n qbnwaqubgnn L 180 on dwiliinwlg wuwnuw-
YnpnipyntG nLbbignn wlwwpnunwdwlws Ywnplwnene-
%ﬁﬁ pwlwln Gyuwqly £ 5-ny (2005 pywlwih

Ybnohl Grwdwwlnid 23 [p, puly 2006 pt/wl/ww[;;s
Ybnohl nwiuwlnid” 18):

4500
4000

3500

2006 p., 2005 p. (bnoh hwibduwnnipiwdp, dnn
1.9 whquwd wibywagly t pwllbnh L Junpluyhl Juwq-
duwlbnwnipinlGabnh Unndhg wwhwlodnn YJunlw-
JPG  wunndnipyntGGGpp - pwlwln:  Uwwennuwlwl
Ywnlwiynniwl woh wuwydwabbnnid puwlluyhl hw-
dwlwngh nnihg hbinghbint wontd b hwawfunpnh
Ywnluyhl wundnipywl Ghunindwdp wwhwlownln:
Jwowfunnnh  Ywplwundwlnppwl — QlGuwhwwnnidp
Ywnluyhl wwndnipjuwl uwnntdwl dhongny Ynow-
wincd b ywplwdnpdwl Ynw owfuugnng dwiwlwln L
hGwpnwinpnipyntG t nuwgpu Gywqbliglty Juwnluyhl
rhuln’ funtuwhbyny wlwwnunwowlws Juwnplwen:-
lbiphg: 2006 p. dwnlyuyhl nbghumnpnid pwgwuw-
Yl Junpluyhl wwndnipyntG nilGbgnn 1900 ywpn-
Juinnih unluyhl nhdnidGbn d6pdyby GG pwllbnh
Ynndhg  funtuwhlbing  pwgwuwlwl - Jupluyghl
wundnipntG - nLlbignn  YuwplwentGGphl — Jwnplbn
wnwdwnnpbyntg:

65
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Shlwluwywb  Yuynilnipjwl  wwwhnydwhb
hwiwwnbpuwnnid, hGwpwynp rhulytiph Yubuw-
nbudw0, pwgwhwyniwb L qGwhwwiwb gnpé-
plGpwgnid dhowgquwjhl thnpdl twwbu Yupln-
npnud £ uinpbu-pbuntph Yhpwenipjwb whhpwdt)-
nnipntln, puin npph’ Yuenegynid GG GnoyGhuy phs
hwywlwlywb witGwunwppbp ghgnudwjht hpw-
yhswyGtp L qGwhwwnynid wyn hpwyhsdwybbph p
hwjn quint nGwpnid npwbg wagnbignipjul dw-
Yuwpnwyp $hOwbuwywb Yuynilnipjwb Yypw:

dwnluyhli phulp uwnpliv-pbuntn. 1wnyuwihG
nhuyh unpbu-ptiuntinp qGwhwwnnud GG Jwpybpp
nwubtiph thnthnfudwb wqgnbgnipniip Yuwhwwih
hwiwndtpnipjwl OGnpdwwnhyh pw: Cuwn wy-
nhylbph’ qupluyhb GepnpnudGepp nwuwlwpg-
ynud GG unwlnuwpwn, hubynn, ns unwlnuwnun,
Juwulywdébh L wbhniuwh nwubtiph: “%hunwnpyynn
unpbu-ugbGwnbGbpnd - wpynud GG GGpwnpnt-
pjnLGOGn, puwn npnGg 1) pwGybph Jwpybph dw-
Jwiltpp  thnthnfunipywlb s60G GGpwpyyned,
2) gpwywnpywé gnupp wlwnbuyned

QlGuwhwuwnyb) £, np wynuwynid nhunwplynn
hGwpwynp Jwwnwagnrb  uwnpbu-ugbOwpGGph h
hwjin quint nbwpncd npbk pwby sh fuwfunh Yu-
whwwh hwdwndtpnipjwl u1' L U1? Gnpdwwnhy-
GGpp: Upwdwdwlwy nhunwnpyynn JwwnwagneG
hpwyhdwybtpnd wwjdwlwynpywséd pwblwhh
hwiwlwpgh Ynpnunbbipp pwgwuwlywl wgnb-
gnipjntlb 66 pnnGh 33 PhGwluwlwb Yuwyne-
Gnipjwb Ypuwi:

= =

S 5 =

== e = = =1

335 2 EF— ERES
SR 3 = =

3 =53 3 S

31.12.06 R xze 2Z2F
~E S S SN S SR o=
:0255 5c-53c §L§§
E‘;E:: S SS55E = EE=

c = 3 2 5325 553
= = c = c 0 3: =
EEE 3= S EZEE =53
=== 38 SESSIOES S333
ms=>c3 T3> S EE

thnpp-hGs ghetii b plnhwlnip wywnhdlbph wsh
inbowhG: Upnynibpnid, pnhwlnip wynhybbpnid
npwlg wnbuwlywpwn Y2hep Gwabp £ 1.9 nnyn-
uwjhb YGwnny Yuqubiny 39.9%:

250000000 50%

200000000

150000000 /

100000000 —

50000000 T

0 30%

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

C— Pwpdp hpwgytih wynhyGtp (hwqwp 33 npwd)

Pwpdn hpwgdtiih whnhyGtph nbuwlwpwn Y2hep pGrhwbnip wynhyGepned
(w9 wnwlgp)

Qnwdphy 2.20
A pundp wlwhyGhph lzhnp n

wlwnhyGpnud

2006 p. pwndn hpwgytith wywnhdbbiph wsh
wmbdwp qhob| b gwwhwly wwpunwynpnipnil-
GGph L pOnhwGnip wywnhybbph wdh wnbdwhd,
hGsh wpryniGpnid hwdwlwpgh pGnhwGnep L pG-
pwghy hpwgybihnipjwl Gnpdwwhdwyhl gnigw-
GhoGEpp Gwgb) G0: COnhwGnip wrdwdp, Yybpohh
tnwphObphl pwOywihG hwdwywpgh pGnhwGnep
L pOpwghy hpwgytihnipjwl gnigwlhaltiph nw-
tnwbnuibbpp pwwn thnpp GG Gnbp L qnbyb] GO
wwhwboynn Gnpdwwnhywyhb uwhdwlwswihtphg
pwdwywlhl pwpdp dwhwpnwyh Jpw (wwhwbe-
ynn Gwquwant)d vwhiwbwswihbpp hwiwww-
mnwufuwlwpwn 20% L 80%):

120%

100%
80%

60%

40%
20%

0%

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

1.2 0 pnp npwd 0.5 dipn npwd 6.3 dipn npwd
ﬁgjﬁurijhb%hwawgwnqh hwawuwunL:ﬁ hulliuluull:::ﬁ hLuliLul]Lul:'IL:E == COnhwGnip hpwgybihnipyntl e L (pighly hpwgybhnipyntG
wu nipjnLlp GnpdwwhdwihG  GnpdwwnhyuwihG  Gnpdwnhydwyhl
iy o | W Inwdhly 2.21
1.1%-p 0.5%-n 6.1%-n P L PIwG
FluJ1E|l4LthC| hwiwlwpgh
U1'-h dténLpynLlp 34.6 % 34.8 % 33.5%
it S T 324% 326 % 312% Dum\ Owpdwlp dlwgwé dwalybnw)lnipjwl
fudptiph” pwlluwjhlG  hwdwlwpgh  whwnhyltph
dtéonipntGGtpp qbpwqubgt] G0 ywpuwynpne-
pjnLlGEph  dbénipnlGGEpp (hOshG Guwuwnb)
[ hpwgyb hnipywl nhuly } Gwl ytpohl tnmwphGGphb pwGlwihl hwdwlwnpgh

Swpyw plpwgpntd pwnpép hpwgybih wywnhd-
GbnG wybiwgt| GG 14%-ny Guqukiny 209.5 djpn

npwd: Pwndp hpwgdtith wywnhdbtiph wsh nbdwp

66

Ywwhwnwih  OEGnLpjwlG  wpwgwwnbiw — wbp),
hGshg GiaGnd t YwOfuwwnbuynid k, np, wj hw-
Jwuwn wwjiwbbbpny, 2007 pwywbhb pwl-
Yuyhl hwdwywnagp qtipd Yobw hpwgdtithnipywl
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nhuyny wuwjdwlwynpdwéd  wyplGuinpwbpwihG
4Owultiphg:
400%
350% 1
300%
250% H
200% =
150% =
100% 1 H H
50% 1 =
0% 1 T " T T
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06
| UhGsl 180 op (GEpwnrjwi guwhuwip) . 181 -365o0p
— 1 -3 twph =3 3 wnuwph L wyth

Qpwdhy 2.22
@ pynLGOENhG (puwn

wlnhyGtiph Gnugyniip

d0wgwé pynLGGERh)

PwOywiplt hwdwlwpgh wwpuwynpnipjnil-
Gtpph Ywnnigywdpnid 2006 pwlwbhb «funanp»
LunnmuJL{nnnus»]m[][]bnh4 nGuwywpwp  Y2hn
plnhwlnp ywpuwynpnipjnibbGbpnd thnpn-hGs
wybiwgtb| £t L uqguib 27.5%: dGpohlu yywynid k,
np pwllywjhlG hwiwlwpgh wwpwwynpnepynil-
Gbpph UG6NLpjwl wnwwnwbnibbpp Yujudwé st
dh pwlh funpnp wywlnwuwnibbphg pwgwnbiny
Gwl npw hGunlwGpny hpwgytiihnipjwb hOw-

pwynp fulnhpltph wrwowgniip:

120000000 30%
[ 25%
90000000 —
[ 20%
60000000 r 15%
r 10%
30000000 1
F 5%
0 v v T v T v T v 0%
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

— «hunzanp» wwpwnwynpnepynibbbip (hwaquwn 33 npwd)

m— «funznp» wwpunwynpnipyniGatiph hwpwptipnipynilp pGnhwGnep
wwnuwynpnipyntGGbphG (we wnwigp)

Qpwdhy 2.23
P «funznn»
wwnwynpntpjniGGaphl

pInLGGhph p

QGuwhwuwnyb t, np unnpl nhirnwpydnn hGupw-
ynp Jwuiwagnt)b unpbu-ugbbwpbGbph npubinpdw

ntwpntd npnz  pwlybp Jupnn GG thnpp-hs
fuwfunt] pOGnhwlGnip hpwgybihnipjwb v2' L
nGpwghy hpwgybihnipjwl L2? GnpdwwhyGbnp,

7 31.12.2002 p. npnwpjudp  gnigwlhplbnh  hwpdwnlynid 1
wnwph b wylih dwpdwl dwdlbunwylnipywdp wlhmpdGnn L
wwunwinpnpinlGGGpp Gbpwedwds GG 181-365 on dwpdwl
dwilinuwynipyuwl nwuned:

WG prnp dpongltinh  hwlpwaenitdwpp, npnlp  wrwldhl
ypgnwd qbpwqulgnid G0 puwllhh plnhwlnin wwpuwgnpne-
pnLatbnh 5% vwhdwlwswipn wewlg hwpdh welbine thnfu-
Luydwonipiniln:

uwluwyild hwdiwlywpgp hpwgybihnipjwl hpdGw-

fulnhnGtiph wnol sh Ywlqlh, L hpwyhdwyGtph
Gplwl quwip 33 Ihlwluwlwb YuwyniGnipjwb

Upw wantignipntl sh pnnlh:

Uunpbu - ughkGuinpGbnp

=

2 = EEE

5 = & &853¢

S ¥ ® 2FER
31.12.2005 2ed 22 2538

ExSi=S a5 g36 8§

359 32 3 _8%s

=] g‘g cc 23532

=== = T T 3 c

§53%  3F 3p83t

A D3 2 o o& 33 g
PwlywhG 1 38.7 % 34.9% 31.7%
hwdwywnagh L2'-h (Yuwhunh  (Yuwfun (Yruwfun
dténipynilp 1pwhly)  h1pwly)  h3pwdl)
PwhLwyhh , 95.2 % 107.8 % 93.5%
hwiwlwngh L2°-h (Yuwfuwh  (Yruwfun (Yruwfun
utiénipynLlp 4 pwal) h 1 pway) h 6 pwal)

[ entyuywliwl nhulbn }

2006 pywlwlhb wpdwlwapyb] £ UUL nnpwph
GUwwndwdp 33 npwih 10.0%-ny dhohl tnwnpbywh
wpdlnpned, huy dwiwbwywnowbh 4tpoh npnt-
pjwip 23.8%-ny:

UpwnwndnipwjhlG rhuyh nbGuwlynibhg hwp-
Jbwnt wnwpdw plpwgpnid  wyl wndnyplbph
GUwwndwdp 33 npwdh thnfuwnpdtiph nwwnwbnud-
GGph hGwnlbwlpny pwllywjhG hwiwlwnpgl wnp-
wnwnpdnyph  YGpwqlbwhwwndwlb  wprynibpnid
nibtghy £ 272 010 npwdah swihnd plGnhwGnep
JOwu, npp Ywqub| £ pwGyujhG hwdwywngh Gnp-
Gwunhywjhl juuwhwwih 0.3%-p (Gwfunpn nnwpp’
0.5%): Upwwndnyph YbGpwqlbwhwwndwb wp-
nyniGpnid YyGwu £ nllGbgh) 9 pwy, huy GYwdnin
12 pwGy: 2006 pywlywlhb wpwnwpdnyph wnp nt
Jwdwnph gnpéwnlnipyncGlGbph  wpnynibpnid
pwlywjht hwiwywpgl wwwhndbp £t 6.4 dipn
npwd  GUwdnwn, npp 6.3%-ny qbpwqubgbp L
Gwfunpn nwpyw gnigwhon:

° Pun 33 pwnupwghwlwl opblugnph hnnywds 905-p Yt
2-h «Swhlwgwd wnbuwlhh pwlhuyhl wywlnh wwydwlw-
gnny pwlyp wwpuwynp b wywlnh qnidwpp ud ppw oh
dwup Ybpwnwndbly wywlnumnnih wewohl huly wwhwlony,
pwagwempjudp wuwydwiwgnny Gwfuwanbugwd JEpwnwnd-
Jwl wy) wuydwbGbpny ppwdwpwlwlwl whéwbg Gapnpywds
wywlnbbnp»:

67
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7000000

6000000

5000000

4000000

3000000
2000000 4

1000000 4

04

-1000000

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

Upwwpdniph wnp nt wswrephg unwgywd gnin Glwinin
Upwnwpdniph Ytipwgbwhwinniihg unwgywé gnen blYwinen

Qpwbhy 2.24

jph wnp n [ uhg
unwgywé gnun Glwidnunbtpp (hwqup 33 npwd)

31.12.2006 pwlwlh npnipjwdp pwGlwyhb
hwiwywpgh wpwehb fudph hwiwfuwnb wpunwnp-
dntpwjhl nhppp Ywadb) £ Gnpdwnhywihb uwh-
nwih 4.4%-p, huy Gpynnpn fudph gnun nhppp
1.1%-p (wwhwoynn wnwybjwqgnyl Gnpdwwnh-
Juwjhbt dwlywpnwybbpp hwiwwwunwufuwbwpwp
15% L 5%):

QOwhwuwnyt| t, np GEpYuywgwéd wnjnLuw-
yncd nhnnwpyynn hGwpwynp Juunwane)b unpbiu-
ugbOwnGtph  npubnpiwb  nGwpnud  pwGybph
ynpniunGbipp Gowlwlwih s60 L 33 Phlwluw-
Ywh yuynilnipjwl ypw wagnbignep)nib s6G pnnGh:

Uunpbiu - ughGuwnpGbnp

31.12.2006

Gypnjh Gywndwip 33 npwih
10%-ny wpdlLnpntd

UUL nnpwph GUuwndwdp 33
npwih 10%-ny wpdlnpnid
(wnpdtiapynu)

(wndtigpyniu)
qOwhwwnydwé VaR dnntpny

2007 p. hGwpwynp
wrwybjwagni yGwup

Pwlywjhb hwiwlwngh 171 010 15 410
ogntwnp/Ylwup wptnwp- npwd nnwa nnwa
dnuph yipwqlwhwuniwh (-171 0.0
wpmyntOpntd npwu) npwd)

PwllwjhG  hwiwlwpgnid  wnnynuwnpniph
nhuyp GEpLyujnedu pwywywbha gwon t: JdbpohG
nwphGGpht Jwpytph L wjwlnbGbph 2ntujw-
Ywh wnnynuwnpnypltpp hhdGwywbnd gnigw-
ptipt| 60 Gwqoiwb YuyniG Juppwaghd:

 Apnwplping uwnpbu-ugbtupbbnny L Var dnnbiny (fEpohlu
sh hwdwnynid uinpbu - ugblwn, pwlh nnp VaR-h hwpdwnplyned
hwpdh G0 weGynid wnwnwndnyplbnh thnfuwndtplbnh wuwun-
dwlwl pwnpbinn) qUwhuwnywd Unpniuwnlbnh  hwpdwnlynid
Yuinwnynid b GlopwnpnipyntG, np nwndw plpwgpntd puil-
buypl hwdwluwpgh wpunwndnipuyhl nhppp gininfunipywl
N Ghpwnlydh:

68

30%
25%
20%
15%
10%
5%
[0S e B B B B L B B
LI I |1 At | 1 | 11 Y2 | {1 AV R | B 11 B\ 2
tn. tin. tin. tin. tin. Gn. Gn. Gn. Gn. Go. Go. Go. G, Go. Go. Ge. Go. G, Go. Go.
02 03 04 05 06

UUL nnpwpny tnpwiwnpwé qupytiph shehl tinynuwnpnip
33 npwinyd npwiwnpquwé Jupytiph dhehG tnnynuwnpnyp
UUU nnpwpny GEpgpwyywé wywhnlbph shehl tnnynuwnpniyp
33 npwiny Gipgpwdywé wywbnGbph dhehl tinynuwnpnijp

Qpwphy 2.25

L ShohG 1eGhnp

PwllwyhlG hwdwlwpqgh Ynnihg wnbnwpwyfu-
Jwd wywmhyGEph dhohlb Yrrdwéd dwaiybunw)lne-
pjntlp qGpwqubgby £ GEpgpwydwd wwpuwyn-
pnipntGGGph - dhohG Yendwd  dwiybinw)lne-
pjntbp, nph wpryniGpnid pGnhwbnip (Ghwdwdw-
Guwy L Jwpytph, L wwlnbtph) winynuwnpnijp-
GGph GJwaniip hwdwlwnpghl sh Yupnn yOwub:
Lwlh np wywmhybbph L wwpunwynpnipintllbiph
dhohl Yonwé dwiybunwlnipjulb dtinpywépn
Gwlwywih sk L Yuqinid £ dnn Ybu tnwph, www
2ntjuwywywb nnynuwnpnyptiph twwnwOnudGbpp
pwOywhG  hwiwlwpghlt 066 JGwulbp skG
wwwdwnh:

Uuwnpbu - ughGwnpGbn

31.12.2006

wgqntignpjntbp pnhwnip wnpundbih
Upw' qhwhwwndwé nynipwghwih

dbpnnny
uwwuynn gntin ninynuwjhl Glwinhg

CnLywjwlwb tnnynuwnnpniypltinh 2
wnnynuwjhG Yewnny Gwqiw (wsh)
Cnijujwlwh tnnynuwnpniyplbiph 2
wnnynuwyh Ytwnnd wsh (Gjuqiwb)
2tinnd’ qGwhwwnywd nnynuwnpnijph
GUwwndwdp qquyntd wywinhdbbph L

ntwpntd wewehlw btiptip wiuw
wuwnwwynpnipjntlGlbinh stinpdwéph

ttipnnny (GAP dtipnn)’

2.4 01pn npwd Ywd pwOlwiha
hwiwywnpgh Yuwhwnwih 2%-p

30 010 npwd
PwalwyhG
hwiwlwnpgh
ogntwnp / YGwup (-2.4 9 pn npwd Ywd pwGlugh

hwiwywngh Yuwwhwwih 2%-n)

(-30 010 npwd)

QGwhwuwnnyb) E, np GEpYuwywgqwd wnyniuw-
yntd nhwnwpyynn hGwpwynp Juwnwant)b unpbiu-
ugtilwnlGtph  npubnpdwl  nbwpnid  pwbybpp
Unpniunbbpp hwdwlwnpgh Yuwhwwih GHwwn-

7 Unyl dbpnnplyuyh hwpwplynid Qunnwpdmd b GGpwnpane-
p/nLl, puwn npp npunwplynng dwdwlwlwhwangwontd (Grwd-
ww) wlinhdGbnh L wwpmwynpnpiniGabnh Guwenigywdpn L
Swywybbpp Jdanid 66 whhnhnfu, wuplpl' dwpywd  wl-
whylbnn L wwpuwydnpnipynt GaGpn Ynyhl inbnwpwpfudnid L
Gbpgpwdynid 66, puyg wpnbl Gnp gnponn wninynuwnnnypny.



77 $PLPLULUUGUL FUUSUSNIERINIFLULETP

dwidp Gowlwywih 60 L 33 $hOwluwlywb Yuyne-
Gnipjw O ypw wagnbignipnih 566G pnnGh:

PwlywihG hwdwywpgnid qlGwihG rhuyp GGp-
Yuwjnudu pwdwwbhlG gwén £, L qGwjhG rhuyny
wwjdwlwynpywé ywubbipp gptipt pwgwluwyncd
Ga:

UjGniwdtbwybhy, uwnnpl GGpluwywgywéd wn-
Jneuwynetd nhunwpyynid 66 hGwpwynp Juunw-
gnijl uinptu-ugtGwph npubinpdw b nGwpnid pw-
ytph YnpnuwnlGbpp, npnlp pbwbun gqquwih GG,
uwywid 33 Shlwluwywb Yuynilnipjwlb Jpw
twlwl wagnbgnipyntG s606 pnnGh:

31.12.2005 UGwnd gnijph 50%-ny
wpdtigpyntd

PwOlw)jhb hwiwlwngh YGwup' wwjdwlbwynpywsé
pwlyh ubthwlwbnipjwh wnwly ginbynn wlwnd
qnijph Ybipwqlhwhwindwh wprynibpny (@buypl (Ywd pwGlwyha
nhuly) hwiwywngh Yuwwhwnwih
13%-p)

15.3 dipn npwd

PwOlw)hb hwiwlwngh YGwup' wwjdwbwynpgwsé
uinpbiu-ugtGwph npubnpdwG nbwpntd fungbih
JuinluhG wnpundbith® 30%-h sitpwnwnadwip
(hwayh wrbbiny wyn wpytiph nhiwg
qpwdwnnpwé gniph hpwgnidn) (Yfwpluypl nhul)

4.4 0 pn npwad

(Y pwGlwyhh
hwiwywngh Yuwwhwnwih
3.7%-n)

Pwlyw)jhb hwiwywpgh yGwup wwjiwbwynpdwé 14.8 dipn npwd
uwnpbu-ugbiwph npublnpddwh nbwpntd fungtiih
Jwnplwjht ynpuindtith 100%-ny subipwnwpdiwdp
(hwzuh wnbbiny wyn Junytiph nhdwg
qnuywnnywé gnuph hpwgnidn) (Ywpluwyhl ehul)

(Yo pwllwih
hwdwywngh Ywwhwnwih
12.3%-p)

Guwypuinuy b hwdwndlbpnpini L
Glwdnwpbnnipini

Pwhlyw)hG hwdiwlwngh Yuwyncbnepjw
Ywplbnpwagnyl gqpwywlywbGtphg £ whnipwptb-
pnipjwlb L Yuwwhwnwp/wynhdbbp hwpwpbpwy-
gnipjwl pwpdp dwlwpnwyh wwwhnynip' pwG-
YwjhG hwowywnpght pGétnGLny rhuytpny wwy-
dwlwynpgwé hGwpwynp Ynpniunbbph ubithw-
ywh dhengltipnd YwbGdwb wybh (wb hGwpw-
ynpnepniG:

Swiwlwnpgh 2whnipwptpnipjulb gnigwbhp-
GGpp 2006 pwlwGhh qGpwquwbgb) GG Gwfunpn
wnwpyw  gnigwbhGbpp.  2whnipwptipnep)nclh
puinn wywnhybbpph (gnun whnyph hwpwptipne-
pjntlp  wywnhyGbph dhohl wwpblywb JdGéNL-
pjwlp) Ywaqubp b 3.6%, huy pun Juwhwwih
(qnuin whnyph hwpwpbpnipniip Yuwwhwnwih
dhohlG nwnpblwb dGénpjwln) 15.9% (2005 pyw-
JubhG hwiwwwwnwufuwbwpwp 3.0% L 15.3%):

* lungtyh Jupluypl wnpnplyn pulh wi Juplbpp GGu-
gnpnlbbph hwlnwanidwnpl £, npnlg dGwgnpnuyhl dGSnipynLl-
Gbpn qnwquilGgnid G0 npwlg nhdwg gpuwywnnywds wlywnd
qniph 50%-ny wndtignlywd wndbplbnp:

18000000 20%
16000000 //\ [ 18%
~——— | 116%
14000000 ——— s Dy
12000000 T 12%
10000000 ] —T 10%
8000000 — &%
— 6%
6000000 1o
000000 1— = 2%
2000000 . . . . 0%
311202 311208 311204  31.12.05  31.12.06

C—  2nun whnyp
= Cwhnipwpbipnipjntll puin whnhyatph (ROA) (wo wnwlgp)
s GWhnLpwiptipnipyntGh puwn Yuwhwnwih (ROE) (wg wnwgp)

Snhwdhy 2.26
PwlluwjhG hwiwlwpgh 2whnipwpbpnipjwl gnigwGh20bpp

Pwllywjhb hwiwlwpgnid 4tpohb tnwphGphG
wndwbwapyb b gnin pwhnyph dGénipjwlb Yw-
Jjnih wdh dhwnd: 2006 pywlywGhG pwGlywhG
hwiwlwpgh qnuin whnypl  wybjwgb] L
40.8%-ny: Pninp pwOytinb wpfuwwb) GO whnyy-
pny:

90000000
70000000

50000000

30000000 1
31.12.04

10000000 1
-10000000 1
-30000000 1
-50000000
-70000000

;i

31.12.02 31.12.03 31.12.05 31.12.06

EE  SnynuwjhG GYwidnunGbn B N3 wnlynuw)hG GYwdnunGhp
= UywhyGtph hGwpwynp ynpnLunbbiph wwhniunGtphG Yipwnwnd
. SnUynuwjhG Swiuu 3 N wnynuwyhb Swiuu

== UlwhyGtph hGwpwynp YnpniunGliph wwhniunbtiphg dwuhwGnud

Qnwdhy 2.27
Pwililjuyhl hwdwlwpgh hwdnunGbpp L wiuubpp (hwqwnp 33 npuni)

Pwllwjpht hwiwlwpgh hwiwfuwnb GYw-
UnLinbbpnd wobklwobkd nbuwywpwn Y2hep pw-
dhb t pGyGL ninynuwjhb GUwANLNGEPhG L Yuqlbg
49.6% (2002 pywlwbhl 46.1%): Iwdwfuwnb
Swfiuutipnud gbipwy2rnnp ng wnnynuwha Swju-
utpld GG Ywquobiny 44.6% (2002 pwlwGhQ
40.9%): Snynuwjhlb Gwdniinbtph 80.4%-p pw-
dhl t pOytp wnbwnbunipjwl Jupytiphg unwgywéd
nnynuwjhlG GUwdnunGbphG, huy ns nnynuwhh
owfuubiph 44.5%-p wfuwwnwywpdhlt L npwh
hwwuwpbgywé wy| ydwnndbbpha:

dbGpohl wnwphGbphl pwGYwihlG hwdiwlwnpgh
wywnhybbph wdh Guwndwdp juwwhwnwih wnw-
owlghy wdh wbiwbtpp hwGgbgpt; GG Ywwh-
nw(/wywnhyltp  hwpwpbpwygnipjwl  dhdwg-
Jwlp Gwwuwnbin $hlwbuwyub YuyniGnipjw
wipwwlndwbn:
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120000000 36%
100000000 - 30%
80000000 ] F24%
60000000 {—————— — - 18%
40000000 ] F12%
20000000 { k6%
0 T T T T T T T T T 0%
311202 311203  31.12.04 311205  31.12.06

— UnpdwwnhyuwjhG plnhwnip Yuwwhnw (hwqup 33 npwd)
LOnhwGnip jwwhwnwih hwiwpdbpnipyntb (we wnwbgp)

e INAOWYWE Yuwwhinwih hwiwpdbipnipynth (we wnwbgp)
CanhwGnip Yuwhwnwih hwpwptpnepyntGh pGnhwGnip whnhdGEphG (we wrwbgp)

anwphy 2.28
P h h piul

hbs wybjwgt) GG 31.12.2006 p. Ywqubtny hwiw-
wwwnwufuwlwpwp 34.9% L 32.7% (ywhwGodnn
GnpdwwnhdwihlG  GJwquagni)t  uwhdwbwswihp
hwiwwwwnwufuwbwpwn 12% L 8%):

160%
140% 1
120% T
100% 1 1 M
80% 1
60% 1
40% T

20% 1
A INININENINENINEEEE ININININENINENI NI EEEE
1 2 3 45 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

2006 pywlywGhl pwytiph pGnhwbnep L hho-
Owywl Yywwhwnwih hwdwpdGpnipjwb gnigwbhp-
GGpp (pGnbwlnip wwhwwih hwpwptpnegnclp
nhuyny Ypnqwé wywnhybtpha L hhdGwlywb Y-
whwwih hwpwptipnipyntbp rhuyny Yrrywd wy-
inhybtiphb), Gwfunpn wpjw hwitdww, thnpp-

JdwpluwjhG yuqgdwybtpwnipjnLGGbp

2006 p. plGpwgpntd Jwnyuwjihb yuqiwybpwne-
pjwl qnpénibtinpjwl hgtlghwbbp GO uwnwgb
Jjng  pOutpnip)nlGhGEp”  «dhlpw», «Upbqulyy,
«unpyhy», «Gwrlh bPGYLGuwny nOhyGpuw] Jwnp-
Ywiht Yuqgiwybpwnipntd ®PL-O6pp L «Lnp
Anphgnl», «Uwjwphw», «EynuitGhy tlybnbgw-
Ywl Onfuwnywywb dnbn» nibhybpuw] Jupyw-
JhG uqiwybpwnipintd UMC-Gepp: Swpbdtipohl
33-nd gnpoétp GO0 wnwulnp Jwpywihl Ywqiw-
YGpwnipjnGObp  (mwubbpyne  dwulbwdjninny),
npnGghg  tpyniup  |hghlGquyhl  Jwqdwybpwnte-
pjntbbtn G0, oGYp JuplywjhlG dhnepynilb L tnwul-
snpup nilpdbpuwg JupluihG Ywqdwybpwnt-
pjntGbtn:

2006 pywlywlht Jwplwht Ywgiwybpwne-
pjntbGGGph pOGnhwlnip Yuwwhwwih, wwpunwyn-
npnipjntbGGph L wywnhyGbph wsh dhnnedGtpp oh
pwlh wOqwd qbpwquwbgb] G0 pwGywht hwiw-
Ywpgh hwiwwwunwufuwb wsdh dhwnwibbnp,
puwn nph” JuwpluihG Yugdwytipwnipyniblbph wy-
wnhyObph dtonpyntlp  wmwpbybpohl Jwgobp
pwOlwihG  hwdwlwpgh wywmhybbph  3.9%-p
(nwpbuygphl 1.8%):

LUwwhwwh wap hhiGwywand wwwhnyyb t
nwnpyw ppwgpntd |hgtiGquynpdwdé jnp, hGswbu
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Lanhwnip Ywwhwnwih hwdwpdtpnipjwl GwqugneyG uwhdwbwswihp

Qnpwphly 2.29
[ n

GG puwn (31.12.2006 p. nnLpjwip)

31.12.2006 p. npnipjwdp Juwhwnwih hwdwnp-
dtipnipjwl Gnpdwwnhylbph fuwfuwnned nplk pwG-

ynid sh wpdwbwqnyby:

Gwl wpnbh gnpénn snpu JupywihO Ywqowybip-
wnep)nLGbtph Yynnohg YwbnbGwnpwywb hhibw-
npwih hwdwpiwb hwyyhb: dwpluwihb Yugiw-
YtpwnepyntlGlbph spwzfujwsé whnipp Yuaqutg £
106 410 npwy, whnipwpbipnipyntGl pun wywnhy-
Gtph' 0.9%, hul puwnn Yuwwhwwih 1.8%:

Hwpyuht ugqiwybpwnipynuGGeph wyunhyGbnn,
wuwnpuwynpnipjntGepp, yuwwhwnwip L 2whnypp
(hwqun 37 npwd)

2006 p.

31.12.2005 31.12.2006  wnynuwjhl wd

Uywnhyatp 7872259 20590720 161.6%
Muwpunwynpnt-

pJnLOGbn 3481501 12134040 248.5%

Ywuhwnw 4390758 8456680 92.6%

2nLwn pwhnyp 79877 105949 32.6%

MuwpwwynpnepyniGbtiph wdp  hhdGwywbnid
ibinh £ nObgb] hpwwpwlwlywld wGdwlg thn-
fuwnnipynLGGGph (3.5 dipn npwiny), pwytph
GUwuwndwdp  wwpunwynpnepjniGGbpph (3.2 dipn
npwind) L wy $hGwluwywld Ywgdwybpwne-
pjnLGGtph  GUwwndwdp  wwpunwynpnipyntbGtpp
(1.5 dpn npwdny) wsh hwyyhb: Ppwjwpwlw-
Ywb wbdwlghg L Phghlwlywl whd dwulwyhg-
GGphg thnfuwnnipyntGGbpp mwnpbyGpoht Yuqibg
GG 5.4 Oipn npwy, nph 86%-p pwdh0 b pOybg
hpwywpwlwywb wGdwhg:
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dwpywjht YugiwybpwnipyntbGGbph  wywnpy-
GGph 12.7 9ipn npwony wsh 82%-p Gepnpdb E
inbOwnbuncp)nilnid™ Jwpytph L thghGgh nbupny:

dwpyuwyhl Gepnpnudbbph (GEpwejwy  (hahlap)
wdp Juaqub) £ 168% Jwd 10.4 i pn npwd: SGunk-
unipjwl gpbptb pninp 8ynunbpned wpdwlwaqnyby t
unpwiwnpywdé unpytiph swyw| bbph wa:
Shlwluwywb Yuwynilnepjwl nbuwbyynibhg,
qupwiht  YwgiwybpwnipyntGlbipnid - dwann
nhuytinhg Ywplnpdtp b JuplujhG rhuyp: dwp-
ytph wpwgowunbivy wdhb qnigplpwg, wpdwlw-
anytiL b Jupywyhl rhuyh dwhwpnwyh Gwagned.

Uwwhnwqgpwywb pGytpnipjnLGatp

2006 pywlwlhl nwnwpbgyb) t nip wwwhn-
Jwapwywb pGyGpnipynGbbph «Uyniwp», «kp-
dtn»  wwwhnwqpulwb ORLC-GGph, «Gpwp-
fuhp», «hplGophtilp», «Qnpw», «Uwdquuy», «Nb-
OGuwlu PGnipwlu», «3 L d» wwwhnwgpw-
ywh UNC-GGph wwwhnjwqpwlwb qnpénibbnc-
pjwl hpwywlwgiwb |hgtlghwObph L «Uwhw»
UNC wwwhnwgpwywb ppnptipwiha (dhelnp-
nwjhG) gnpénilbnipywb hpwywlwgiwb |hgkl-
ahwjh gnpénnnipyntlp:

2006 pywlwlOh ntYywntdptph 31-h npnipjwip
33 wnwpwépnid [hgtibquynpyb) G0 15 wwwhn-
qugpwywb L 6 wwwhnjwqgpwywb ppnptpwjhG
pGytpnipyniGGbp: Updwlwqpyb] £t wwywhnjw-
gpwywb payGpnepyncGbbph  ubthwywb  Yuwh-
wnwih wg, wwpwnwynpnepyntGGbph L wywnhybtph
[]L{wqmljg:

LUwwhwnwih wdp hhdGwywbnd  wwydwlw-
dnpdty £ YwbnGwnpwlwb hhdGwnpwih 1.5 dipn
npwd wany: 2006 pywluwbhb wwwhnjwqpwyw
pGuGpnupynLGOLph pwhnypp Ywqub) £ 348.5 g(G
npwda:

Uywnhdbbpp L wwpuwynpnipjniGbbph Gw-
gniip hpdOwywbned wwjiwlwynnpyt) t wwywhn-
quagpwywb pOytpnepyniGGbph pwlwyh GJug-
dwdp: Uwywhnwqpwyw pGytpnipjntGGGph pln-
hwlnip wynhyGeph dbp UGS nGuwlwpwn Yzhn
G0 Ywaqub, pGpwghy wywnhyObpp 76.7%, hul
wwnuwynpnipjntGbbnpl wdpnnonipjwdp plpw-
ghy &G tinty:

9

Uwwhnywanuwlwl — pllybpnipyniGobph  Gpynidnipiniln
Yuunwnynid F hwdGdunntyng 31.12.2005 p. gnpdnn 23 wuyw-
hnywanuwlwl  pllbpnipiniGG6Gph  wdthnh  gnigwlGhyGbpp
31.12.2006 p. gqnponn 15 wwwhnywopwlwl pllybpngpn G-
Gbnh wohnh gnigwlpplnh hbwn: CahyGpnipynGatinhg 06LA
gnLguilihpGbnl wwwhnywanwlwl plalbpnipiniGlGeph nwnb-
Lwl wdthnih gneguGhpbpnid Gapwegwd GG 3-pn Gowdujwlh
dbpgh npmipywdp, pwlh np Gw sh Gephuywgnly wnwpblywl
Dhlwluwlwl hwpdbingnipinin:

unwlnwpwn Jupytph L nGppnnpwywl ywpwn-
ptinh mbuwywn Y2hrb pGnhwlnipnud wybjwgt k
7.5 mnynuwjhb Ybwnng L Yuqguibp 97.5%: Qwfuw-
nnn wywmhylbiph 48%-p pwdhb £ pGytbp uwywnn-
nwywb nnpnpl, huly 41%-p wpryniOwpbpne-
pjwl §ynnhl tnpwdwnpjwé Junpybpha: dwplw-
JhG rhuyh Gwaqdiwl dwuhb b fununid Gwb wyb
hwhqwdwlpp, np Juplwihb Yugiwytpwnipyntt-
GGph Ynnihg wywnphyGtiph hGwpwynp Ynpniuwn-
Gtph wwhniunhlO Yuwnwpwé gniin dwuhwOnLd-
Gtph db6npnLlp Ywqub) £ plGnhwlnip wywnhd-
GGph dténLpjwb 0.5%-p (31.12.2005 p.” 2.2%):

Uwwhnyuqpwyuwt naytpnipyniGGenh wywnmhyGtpn,
wwnunwyynpnipjnitbabEpp L yuwyhuwiip
(hwquin 33 nnwd)

2006 p.

31.12.2005 31.12.2006  wnynuwjhl wa

UYywnhdGtp 9891075 8637138 -12.7%
Muwpwnwynpnt-

pyntG0kp 5462748 2645950 -51.6%
UtithwlywG Yuwhunwg 4428328 5991188 35.3%

Uwywhnwagpwywl paybpnepynGGph 29.5
hwqwp gnpénn  wwjdwbwagnpbpny wwwhnyw-
gpwlwl gnudwpp wnwpbybpeht Yuaqob] £ 3.93
npb npwy, nphg 3.76 nini G npwdp Ywd 95.7%-p
Jbpwwwwhnjwagpnnbbph unwbdlwd wwunwu-
fuwbwwynipjwlb dténipynGh t (2005 p. wwwhn-
Jwapwlwl gnudwpbbph obénipjnlp Juqgob
1.73 wnG npwy, nphg 1.69 wp0 npwdp Juwd
97%-p  Jybpwwwwhnwagpnnltiph  unnwGalwé
wwwnwufuwbwwnynipjwl dbénipyncla k):

Swyybwnnt mwpjw plpwgpnid hwyybgpywéd
wwwhnjwgpwydwnpbtpp Ywqutp GG 5.91 dipn
npwy, hGsp 36%-ny qbpwquwbgbp bt Guwfunpn
tnwnyw gnigwlhpp (2005 p." 4.35 dpn npwd):

Shlwluwywb Yuynilnipjwlb wnbuwbyynibhg,
wwwhnwagpwywb paytpnepnGGbph  qnpént-
GGnipjwb nhuyh pOnipwgpdwl  YwplnpwagneG
gnigwlhy06phg £ JOwuwpbpnipjwlb gnigwbhpp,
np0 wywhnjwagpwywb hwwnignuiGbph hwpw-
ptipnipyniGh E wwwhnqwqpwyswnpbbpha.
31.12.2006 p. npnipjwdp Gdwd  gnigwlbhpp
Juqub t 28.3%:

Uwwhnwagpwywh ppnpbpwjhG pGyGpnipynil-
GGph  wywhyGbph dGénipntlGp  31.12.2006 p.
npnipjwdp Ywaguib) £ 189.3 610 npwy, huly ubithw-
Ywl Ywwhwwih obénipjnLlGp’ 50.9 010 npw:

" Jwidwlupgh wunnlbpl wdpnnowlwl st pwlh np wyu
gniquilifph  hupdwpynid  Gepwedwd sk wwywhnywenuwlwl
palbpmpiniGabnhg 0byp, npl ppwlwlwgnply  26.1 dipn
npwih wwwhnywonuwlwl huwnnignd:
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Updtipnptiph 2ntywjh dwubwyhgltp

2006 pdwlwGh JGpoh npnipjwdp 33 wpdb-
pnptiph 2ntjwynid qnpébp GG Gpyne hGplwlwnp-
qwynpynn YJwqgdwybpwnipntGlbp Iwjwunwbh
YaanpnGwywb nbwynghunwnphwb L wpunwpdnyph
L wnpdbpnptiph wrp/Jwidwnph uwlwpynepjnil-
Gtp uwagowybpwnn Iwjwuwnwbh $nlnuihb pnp-
uwG:

Swjwuwnwbh $nlnwyhl pnpuwynud Yapybp
2.6 4ipn npwd plnhwlnip dwywiny 1181 gqnp-
owpp: Pnpuwjwywb wnlunpht dwubwygb) GG 9
Gwulwghwmwgywé paytpnipyncGabp:

Swjwuwnwbh YEGunpnGwywb nGwnghinwnhw-
Jjnd widwlwlwb wpdtpnpbph utithwywlwunb-
ntiph ntbunp Jupnn pnnwnynnGtnph phdp Ywg-
uG| £ 710 pGuGpnLpyniG, huly nGGuwnp Jupnn pn-
nwnynnbtph  wpdbtpnptiph  ubithwlwlwwnbptph
phdyp 130.9 hwqup dwpn:

33 wndbpnptiph 2nLywynd dwubwghwnwgywéd
qnpénLbtnip)ntld hpwywbwglnn Gpyne poybpne-
pjnth £ wybiwgt: Ppnptpwihl qnpénibtncpyw
(hgtilghw £ unwgb] «Quwipwqub L pGyGpaGnp»
ppnptpwhG UMC-G, ppnpbpwihl L hwjwwnwnp-
dwapwjhG gnpénibGbnupywh |hgtilGghwbp £ unw-
gt «hPywuwhww Uubip ULGG9dLGNn» OPL-G: 33
wndtpnpbiph 2ntyuynid dwulwghwnwgywd gnp-
6nLbbnipynLh £ ppwywlwglnid 20 paybpnepyncG:
L2dwé phytpnipyniGltiphg 7-p, pwgh ppnpbipw-
JhG/nhGpughG - gnpénilbinipjwl  hgtlghwihg,
nth Gl hwywwnwpiwgpuihl Jurwdwpiwb
gnnénibbnipjwl (hgbbGghw, huy 1-p° Gwb ywhw-
nnith |hgGUghw:

Uwulwghwnwgywé paybpneg)niGGtph Ynnihg
2006 p. YOpyb £t 191.4 9pn npwdh gnpdwpp,
nphg 7.2 dipn npwah gnpownp (3.8%) Yupyti &
ppnptpwjhl, huly 184.2 G npwdh qnpéwpp

Upunwipdniph wrp nL Jwawnph
thnfuwGwydwb Ytwntpp L wpdnipwyhl
nhitnpbtn

Swpbtiuygpht 33 wwpwdédpnd wpwnwnpdnph
wnp nt ywdwnph |hgtlGghw &GO nlGbgb| 376 thn-
fuwbwlydwb Yewntp (GEpwrjw) dwulwdyninbpp),
huly wnwnpbytGpoht 288: Swpjw plGpwgpnid 148
thnfuwlwydwb YGwnbph [hgblGghwGbpl  nudp
Ynpgpwd GO dwlwsyb] L wpunwnpdniyph wep nu
qwawnph |hgblghw bt wnpwiwnpyt; 60 thnfuw-
Gwydwh Ybwnbnh:
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(96.2%) nhiGpwjhG qnpénibtinipjwb 2nowlwy-
GGpnco:

Pwdbbwnndutpny  Yapqwé  gnpéwpplbiph
98%-n, Ynpwnpwunhy ywpwwwinndutinny Yapywsé
gnpéwnpltph 55%-p L winwlwl wywpunwwnnd-
utipnd Yapwdé gnpéwppltph 1%-p hpwlywbwg-
b GG ppnpGpwjhG qnpéniGtnepjwlb 2powlwy-
Gtpnid: YhGpwyhG gnpéncbtinipywl 2nowlwybt-
pnid YOpyb G0 whwnwywl wwpunwwnmniubpny
qnhpéwnpltiph 99%-n:

Uwulwghunwgywdé pGytipnipyniGbtiph Ynnihg
hnwywlwgywé ppnptipwyhl L nhibipwjhl 2ppw-
Gwnnipjwl 97%-p Ywuwwnyby £ pnpuwjhg nnipu:
Unpwnpwunhy wywpunwwndubpny L pwdGbunnd-
utipny Yapywsé qnpéwnpltiph hwiwwwwnwufuw-
Gwpwn 84%-p L 95%-p YGpytL, GO Iwjwunwbh
$nlnwjhl pnpuwyniy:

Swywwnwpiwgpwihlt  uwrwdwpdwlb  2ppw-
Gwybbpnid Yapyt) GG 7.8 o pn npwih gnpdwnp-
Gtp, nphg 124 610 npwd dwywiny gnpswnplbpp
(2%) YGpdtip GO ng nbghntibwn pnnwunynnltinh
wndtpnpbipny hwbdGwlywwnwnbtph dhengny:

dnlnujhb pnpuwynid gniguyjwdé Ga 36 hwp-
ybwnne  pnnupynnbtph  wpdtipnpbp: 3wybunt
pnnwnynn pGutipnipnilltinhg 2-p pway GO, huy
1-p° Jwpywyht Ywgdwybpwnepynib: CayLpne-
pjnLGbtphg 4-p Juplwbyynid GG 33 WP Ynnihg:

CaybpnipynLGlGbpp wignwagph  Yhpwndwdp
hpwlywlwgnt) G0 wpdtpnptiph 3 nGnwpwfuncd.
1 pwdlbwnndutph thwly wnbnwpwfunid L 2
Unpwnpwunhy ywpunwwnndubph hpwwwpwuwhb
inbGnwpwyfuncd: Unpwnpwinhy wwpunwwmndubpp
nbnwpwyfudt] 66 1 JupyuwihG L 1 2hGwpwpw-
Ywh YwgiwytpwnipntGbbpnd hwdwwwwnwu-
fuwbwpwn 7.25 L 9.0 wnlynu wnwnpblwb GHw-
dunwpbipnipjwdp, pGn npnud, Juqdwybpunipjw
wwnunwwnndubipp Gpwfuwnpywé GG USAID-h
Ynndhg:

2005 pywlwlh hwdbdww' 2006 p. thnfuw-
Owyowb Ybwnbpnd  wpdwlwagnytip bt wpun-
wndnyph wrp nt Jwdweph pGnhwnip Swjwih
wd:

Jwdwnrph SwwGbnn hwqunp 77 npwd)
2006 p.

31.12.2005 31.12.2006 wnYynuwjhl ws

UUUL nnjwph wrp

(916G UUL nnpwp) 255.6 324.8 27%
UUL nnjwph Jwswrp

(410 UUL nnjwn) 260.9 3221 23%
Gypnjh wnp

(410 typn) 19.4 215 11%
Gypnjh ywdwnp

(410 typn) 19.0 21.2 12%
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UndnipwyhlG nhitiph qnpénibtinipyjwb  |hgkl-
ghw t wmpwiwnpyb] «Updwlb Guquwy» UMC-hG:
31.12.2006 pywlywbh npnipjwip 33 twpwdépnd
wndncpwihl nhiGph gnpénibbnipjwl [hgtighw GG
nLObigti] 7 hpwywpwlwywb whadhbp: Undnipw)hl

ShGwbuwlywb 2nLyugh wyg
duwulwyhgtip

33 wnwpwépnd 31.12.2006 p. npnipjwdp
gnpétp £ 64 gqpwdwwnib: Swpw pGpwgpntd
gnwywwwb  gnpénlbnipywb  |hgtbghw GG
unwghb) 13 poybpnepyntld nt whhwwn dtnGwnyw-
nbp, huy 10 gqpwydwuwwlb [hghghwGbpp nudp
Ynpgpwé G0 dwlwsyb: Updwlwagpybi b gpuyw-
nGtph pOnhwlnip wynhyGbpph 26% L qpuyw-
nGGph Ynnihg npwdwnpywsd Jupytinh 55% wa:
Qpuywuwnlbph plnhwlnip wywnhybbpph  dkéne-
pjntbp Ywaqob) £ 2.5 d;pn npwd, gpwdwunbbph
Unndhg wpwdwnpqws  Jwpytph  plnhwlnep
dténipinitlp 1.7 dipn npwd: Gpwdwnbbipp wnpw-
dwnpt] GG 31.1 hwqup Jwpywihlt wwjdwbw-
antip:

33 Phlwluwlywb nijuynid gnpéniltinipyndh
G0 swywibp npwiwywb thnfuwGgniibtip hpwlw-
Gwglnn Gpbp JwqiwyGpwnipntd' «Iwjthnuwny,
«UpdtOhwh Epuwnbiu» ORL-GEpp L «Yhwh nnch»
UMNC-G, pGn npnud’ ybipohb Gpyniup |hgtiGgwynp-
gt 60 2006 p.: Hpwdwlywb thnfuwbgnid hpwyw-
Gwglnn  YwqiwyGpwnipntGbbpp  Ywpnn GO
hpwywlwglt,  Jdwpnuibtph  pOnniGnd L
Jwuwwpnd wnwlg pwGlywihG hwyhybbph pwg-
dwh: Wu Ywqdwybpwnep)niGGbiph gqnpéncbtine-
pjntGp hhdGwywlnid ninnjwé t Ohowgquwjhl
JdwpwihtG  hwdwywpqbphlt  wlnwdwygbint
dhongny wpwbpyphg Iwjwunwbh Iwlpwwb-
wnipntld  ninnywéd  Jdwnpnudbtph  hpwywlwg-
Owalp: LJwsé YwgiwybpwnepniGlbpp Iwjwu-
nwbh Fwlpwwbnnipjwl hwdwpunpnbbphl Yw-
wnwpbi] 60 5271 6.0 npwdh, huy wpnbpyhp 1055
0.0 npwih thnfuwbgnid: HYpwdwywb thnfuwbgnid
hpwlwlwglnn YuwqiwybpwnipjntGbbph dwulw-
pwdhbp, wnwlg pwlYwihG hwydh pwgiwb Yw-
nwnpywé dhowqgquihl thnfuwbgniibbph dwyw-
(nid, Ywaquibp £ 1%: Iwjwunmwbh Iwbpwwbunne-
pjnth thnfuwlbgnidGbpp 4.9 wlquwl qtipwqulghb|

nhipGph UUL nniwph pOnhwlnip weph Sw-
Jwip Ywagobg £ 7.0 g0 UUL nnjwn, ywdwephOp
14.4 910 UUL nnpwp (2005 p. wnph 6wyjwip 15.9
40l UUL nniwp L JwdwephGp 14.9 906 UUL
nnLwn):

G0 wpunwuwhdwb Yuwwnwpgwé thnfuwGgnidGipnp,
huy hwawfunpnGtph0 Yuwwnwpywé oY Jawpdwh
uhohl Swdwp Ywqgib £ 117 hwqwp npwd:

33 $phlwluwlwb 2nijuynid gnpénLltinipynch
E dwywibp Gwl yowpwyhG qnpéshpltin L Jawpw-
hwdwpluyhb thwunwpnptinh wpngtiuhlq L pih-
nhGa hpwywbwgbnn «UpdGbohwb Rwpn» ORPL-G:
Lw hpwlwlwglnid £ «Upwy» pwpwntinny ydw-
pnudbGph dhwulwlwl hwdwywpgh dwulwyhg
18 wnlwinpwihlG pwOyGph Ynndhg pnnwpyyuwé
«UpRwy», hOswybu Owl VISA L MasterCard
dhowaquihl pwpuwjhl hwdwywpqbiph Ydwpw-
JhG pwpwnbipnyd Ywwnwnpywé gnpéwnbnipjnitGltinh
wnngtiuhlGqp:

«UpRw» wpngbiuphlquwjhb YGawnpnGh wwwhn-
ynud b pwpwntiph uywuwnpynedp UU-GGph, MOU
nbpdhbwbGbnh, hdwphOwbplbph dhengny, hbs-
wbu Gub hOwnbpGGn dhowywjpnid: Iwdwlwnpgh
qupqwgiwl 2powlwybtpnid  wpngtuhlGqujhl
yGGuwpnGh Ynnihg wfuwwnwbpltp GG Lwpyned
Uwqbhuwlywl dwwwytlng pwpwntiph L shuywjhG
nbGfulninghwjh hpdwb ypw wywwnpwunyjwd Yydw-
pwihlG pwputph pnnupydwl no uywuwpydwb
ninnnipjwip: Lwfuwwnbuynid b Gl hGwpwyn-
pnipjnih untinéti UGU-GGph dhongny pwpwnwjhG
hwhyGGphG Juhfupy dhonglbph dniinpwqpiw
hwdwp:

MpngtuhlGquwjhbG YGawnpnGp pwpuwihl qnp-
ownOnipntGGbph wpnyniOpnid hpwywGwgbned k
Gwl gnuin nhpptiph nnipuptipnid L GEpYuwywgnLd
UGaunpnOwywb pwaly  JbpelGwhwdwpyp Yw-
nwnpiwl Guwwnwyny:

Swlnhuwlwiny «UpPw» pwpunbpny Yow-
npnudbGph dhwulbwywb hwdwywpgh owbpwunnp
wnngtiuhlGgwjht YGGupnGG hpwlywlwgnb) £ 86
darpn 33 npwd dwjwiny pwpunwihG gnpéwnbne-
pjnLGOGp, wyn pyntd owuwpbpynw pwlybpp
ynnuhg pnnwpydwé pwpwbpnd 10 dpn 33
npwyd swywny:
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2.4, puutuuyuu wu3nrunHa3nkue 33
dhuULUULUL
suULUNNF38LErNtU

33 Phlwluwywld Yuwynilnipjwl inbuwblyyne-
Ghg twwbtu Ywpunpynd b Gwl hwiwlwpgh
GOpwywnnygltphg pfunn rhulybph pwgwhwjn-
Uwl L quuiwb gnpéplpwgp: Uwulwynpwwbu’
Jawpwhwduwpyuwjht hwiwywpghg L $hwbuw-
Ywl hwiwywpgh opbGunpwywl nwwnhg plunn
pnijjwwnnbh uwhdwlwswihbphg nnipu gnpéwn-
Owywb, ppwywywb L wy rhuybpp Ywpnn &G
Junwbqb| $hlwbuwywb Yuynilnipynclp:

dgwnwhuwpydwnluyhl hwdwlwng b
fnwywlwl nupwn

2006 p. 33 Yyowpwhwqwpyuwjhbt hwdwywngh
qupqugiwl Owwwwyny 33 YLGhunpnlGwlywb
pwlyp Ywwnwnt) £ ydwpwhwdwnywihb plwqu-
Jwrh YJwpqwynpiwl L YwbnOwlwpgiwl wp-
fuwwnwbpbtin, dwulwynpwwbu Ydwpwhwyywp-
Ywjhb SwnwjnipntGlbp  dwwninignn ng  pwy
YuaiwytipynipyniGbtiph hpwywywb Yupquwynp-
dwb, 33 nwpwépnid Ywlbfuhy npwdwpowbuw-
nnipjwl Ypdwwndwb b wlywbfuhy JowpnidGtph
qupqugiwl Gwwwnwyny: Iwyyh wnbbny ydw-
pwihG hwiwywnpgbiph wlfuwthwb gnpéniGbine-
pjwl YuwplnpnipntlGp  inbunbunipjwl qupqug-
Owl L $hlwbuwlywb uyntbnipjwl wwywhnydwb
hwiwn dwyyt) L Gepnpytp 60 wyn hwdwlwnp-
agtiph  huynnnipjwl  hpwlwlwgiwl plpwgw-
Ywpabn:

33 nwpwépnid woywbfuhy ydwpnidGph dw-
Jwip Ywqubk] £ 5494 dpn 33 npwd (pwlwyp
2627716): Uty opyw dhohl waywhfuhy ydwnniu-
Gtpp 3LU-nd Ywaqubk] GG 2665 dipn 33 npwd
(0.8%) anptipt wwhwwbiny Gwhunpn wnwnpjw
dwlwpnuwyp: ILU-nd wllywGfuhy Jdwnpniibbph
Uwulwpwdbth wybwgiwld Guwwnwyny wfuw-
nwlplbp 60 wwpdnd dwlpwéwfu wrlinph,
hOswbu Owl  SwnwynipjntGlGbph  dwunnigdw
ninpunGbpnid wlywGhupy yowpnuGbph qupqug-
Owl nLnnnipjwdp:

33 plwysnipjwl GUwinunbbph wth, hbnbw-
pwn Owl $hlwluwlub Yuynilnipjwl wnbuw-
YnGhg Ywplnp GawGwynipjnia nibh Gwl nbuwh
Swjwunwb $hghywlywlb wGdwbg ninnywé thn-
fuwGgniuibtipp: UnbwnpwihG pwGlybph L npwiw-
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Ywb thnfuwbgnid hpwywbwglnn Yugdwybipwne-
pjnLGGGph dhongny $hghywywl wGdwlg ninn-
Jwé npwiwywb thnfuwbgnedbbpp Ywguk) 66 510
dipn 33 npwd, huy nwh wpnbpyhp unwpqus
thnfuwlGgnudlGtpp 321 §ipn 33 npwd: dhghlyw-
Yl whdwhg gniin npuwdwywh thnfuwGgnidGbpp
Yuwaqut) GG 189 dipn 33 npwd 2005 p. hwibkiwwn
wybiwlwiny 14%-ny: 2006 p. 33 Jdwpwhuw;y-
Jwpywihh gnpénid hwiwywpgp dhlwbuwlub
YuwyncGnipjwl wnbuwyniGhg rhulybp sh wnw-
pwgnbp L wwwhnyt) £ wlfuwhwb gnpéniGbint-
pjnth (nb'u «QGwsdh qnpénGGLnpy» pwdbh «Upwnw-
phG dhowdwyn» GGpwpwdlnid L «33 dhlwluw-
Ywl GOpwlwnnyglbph qwpquwgniip»  pwdbh
«dswpwhw2qwnyuwyhb hwpwptipnipjnlGGtph
qupquwgntip» GhpwpwdlnLy):

Qpwdph  Gywwndwdp  wwhwGywpyh  Yupney
wadh nbwpntd hpwgybihnipjwlb hGwpwynp rhu-
Ytph dEndwgiwb L $howluwlwb Yuntlnipjwh
wwwhnydwl hwiwp Ywpbnpdbp £ npwdh 2now-
Gwrnipjwl L npwiwlywl wwhniunObph pwyw-
pwn dwlwpnwyp: Swpw plGpwgpnid 33 WP
npwiwlwb  wwhnunbbpp  pwdwpwptp GG
nbunbuntpjwlb dbe Ywlfupy npwdh GHwwndwdp
wwhwbowpyn:

Thwiwdwpluwihlt pwnwpwywbnipjwl dpw-
anwjhb gnigwlih2bbnhg qquih ztnnudbbph, wp-
nwlwng ppwdhdwybtph (npnlp wpnn G0 fuw-
pwpnbi| Owl $hlwluwywb Yuynilnipynlp) b wyl
wOywbfuwwnbubh hwlqwdwbGpltiph hGnlwGpny
YwOfuhy npwdp GYuwndwdip nbnbGunipywb (pw-
gnighs wwhwbeop pwywpwnbint Guuwwnwynyg 33
yehunpnGwywl pwGyp Ywqgiwynpbp b wlhpw-
dtiin npwdwlwb wwhniunGtin: UjuhGpl UkOwn-
pnOwywb pwGyp hGwpwynpnipyntd nGh wnwp-
ptip hpwyhdwylbpnid dbnobp hpwgybihnipjwb
wwhwOowpyh Yupny wybuwgdwl hGwpwynp
nhuytipp (bwlpwdwul nbu «33 Ihlwluwyw
GOpwywnniygltiph qupquwgniip» pwdbh «4wl-
fuhy npwdwpowbwnenipjnil» GhpwpwdOnLy):

Shlwluwywb hwiwlwpgh optlunpwywb
nwywnh waywwmwpnigjnilp Ywpnn t fungplnnunt
$plwluwywb hwiwhwpgh npwywl qupqu-
gnuiGbpp L $plwluwlwbd hwiwlwpgnid wnw-
pwglt| pwqiwwhuh rhuytp: Npwbu Huing,
onptlunpwywb nwowp Gunwwbu ybpwbwyynid £
wwjiwlwynpwé  dhlwluwlwbd hwiwlwnpgh
qupquwgntiGtpny, hwdwlywpgnid Gnpwlnp nhu-
Ytnph L futinhpGGph wpwewgdwdp:
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2006 pywywbhG 33 UqquwjhG dnnnyl pbnne-
G6p £ 33 yGhwnpnGwywb pwbyh Ynnihg OGwluw-
adtnGywé opbilplbph Gwiuwqoébph hGnlyw) thw-
ptpltinp. ««Updnipwjhl Ywpqwynpiwl L wp-
dnipwyhl ybpwhuynipjwl dwuhly IwjwunwOh
Swlpwwbinnipjwl onptilpnid thnthnfunip)nlGGbp
L (pwgnudlbp Ywwwnpbine dwuhb», ««3wjwu-
nwbh Iwlpwwbinnipjwb YEGunpnGwywb pwGyh
Gwuhb» 33 optlpnid thnthnfuncp)niGlbip Yuwwnw-
npGnt dwuhby», ««Lnnwphwwnh dwuhG» 33 opkil-
pnLd [pwgntd wwnwnbpnt dwuhly, ««Fwnmwlywb
wywmbiph  hwpywnhp Juuwpdwb dwuhb» 33
onblpnid [pwgnid uwwnwnbnt dwuhb», «3wjwu-
wnmwbh  Fwlpwwbwnipjwlb  pwnuwpwghwlwh
onbluqppntd [pwgniiltp Ywwmwpbine dwuhGy,
««bpwdwlwl wywnbph dwuhl» 33 opklpnLd
Lpwgnidbbp  Jwuwwnpbine  dwuhlOy», «hOQwuw-
ghwyh dwuhG» 3wjwuwnwbh Iwbpwwbinnipjwb
ontilpnid thnthnfunipyniGbbp L pwgnuibtip Yuw-
tnwnbnt dwuhO» L dh pwpp wy| 33 optilpltp:

Onthnfuncpynibbtip GG yuwwnwpybip Gwb $plwb-
uwlwb hwiwywpgh GGpwonbOunpwwl nwp-
wnntd.

o wwwhnjwagpnipjwl ninpinp Jupgwynpdwd
nwwnnd 33 YLhwnpnbwlywb pwlyh funphpnh
npn2dwip hwuwmwwnyb] G0 «dbpwwwywhnyw-
gpnipjwl wwhwObpp uwhdwlnn Ywpqgp»,
«Uwywhnjwapwywl wwydwbwagntnpny unwbé-
Owé wwwhnwagpwywb rhuytiph thnfuwbgiw
Ywnqgpy, «Uwywhnwagpwywl qnpéniltinipjncb
hpwywbwglnnh hgGGqwynpiwl, dwulwdne-
nGph qpwGgiwl L wwwhnwgpwywb qnp-
onLbbnip)ntG  hpwywlwglnnh  YwbnGwnpw-
Ywl Yuwwhwwind pwdlbdwu (pwdbbnndu)
Ywi thwywidwulwygnipynib dtGnp ptiptGint hw-
Owpn Gwfulwywb hwiwdw)bnipjntt unwbwnt
Ywpap», «Uywhnjwapwlwb gnpénibtinipyncl
hpwywlwgbnnGtph  nGlwdwnpbbph,  wy-
nniwph L gnpéwlwih dwulwghunwlwb npw-
Ywynpdwl wwhwebbpld nu npuwywynpiwb
unniqiwlb Ywpgp», «Uwywhnjwgopwywb qnp-
onLbbnipjwl hhdOwywl nbnbuwywb Gnpdiw-
nhyObph swihp, dLwynpdwb L hwydwplyiw
Ywpagp» JubnOwywng 30-p, «Uwywhnjwqpuw-
Ywl wwhniunGbph nbuwybtpp, npwig dlw-
ynpdwlb Ywpqgp» Yuwbnbwlwnpg 31-p, «Uwwhn-
Jwapwywa paybpnipjnLGGtph hwpytiwn-
UncpyntGGtipp, npwbg [pwgiw, Gepluwjwgiw
Ywpal nu dwaybnGbpp» JulnGwlywpg 32-p L
wjLb,

e wndtipnptinh  2ntywih  Ywpguynpiwl  nwp-
nntd” thnthnfunipynlGObp L jpwignudGtp G0 Y-

wnwnyb| «Updtipnptinh 2ntjwh Ywpquynpdwh
YwOnGwagppntd»™ ninnwé wndbpnpbiph 2nt-
wh Ywpgwynpdwlb L dGpwhuynnnipjw(
ninpunGtph Yuwnwnpbiwgnpéiwlp L wpnynilw-
ybwnnipjwl pwpépwgiwlp: Ppwdwlwb hpo-
ptp GO unbinédbp UGhwnpnGwlywb pwGyh Ynn-
dhg pwpdp Jwpywbhy unwgwé atrGwpyne-
pJnLtOGph  wwpunwwnndubpnd pwGybph dhol
ntiwyn qnpdwpplbph YOopdwh hwdwpn, Ybpw-
Gwyyb 60 dwulwghinwgywd whédwlg Ynnihg
GGpYywywgynn  hwyybunynipynibGbGtiph  GEplYw-
Jwgiwl Ywpgp L GEpYwywgynn dubpp, hwp-
ybwnne pnnupynnltph Gwwidwdp uwhdw-
qwé wwhwheltnp, pnnwpynnltph  Ynnihg
wnpdtipnph gpwlgiwl hwjnwpwpwagph L
hwaybGwnynepjniGlbiph GGpljuywgdwb Ywpap b
wj 0,

pwOywjhG npnpnp Yuwpqwynpdwl  nunincd’
thnthnfunipyneGltp L pwgnudlbp 66 Jwwnwnp-
ybp «Pwabytpph L onwpbpynw pwGybph dwu-
Gwdjnintiph qpwlgnudb ni hgkGgquynpnidp,
pwOytiph dwulwdynintph L GepYwjwgnigsne-
pjnGOGph  qpwlgnudp, pwGytph L owwp-
Gpypjw pwGybph dwulwd)nintph nGYwywnp-
Gtph npwywynpnudp L qpwlgnidp» JulbnGw-
Ywpg 1-nul, «Pwlytiph qnpénLlGbnipjwb Yunp-
quynpniip, pwGywjhG gnpénclbnipjwl hho-
Gwywl nlnbuwlwbd Gnpdwwnhybtipp» Ywln-
Gwywpq 2-nud, «PwOytiph hwyytuinydnipinil-
GGpp, npwlg OGpYwywgnuip L hpwwwpw-
Ynidp» YwbnbGwlywnpqg 3-n1l, «Pwlyncd Gawlw-
Ywihg dwulwygnipintt dtinp pbipbGine Juad
nGywdwn wwywnnlb gqpwnbglbin. nLnbgny)-
gnuli», «Pwlytph GGpphG huynnnipjwlb hpw-
Ywlwgiwl Gwquanyl wwjdwbbbp» Yuwp-
gnii: 33 tnwpwépnid gnpénn pwaybpnid Ynp-
wnpwwinhy  Ywrwdwpiwl unmwlnwpunbbph
wnryntbwybwn Gepnpdwb L pwGytph pwithw-
ghynipjwlt  wwwhnyiwb Gwwwwyny hwu-
wnwuwnyb £ «Pwbybpph Ynndhg hptbg ybpwpt-
pjwp  wbntyncp)niGhGtiph hpwwwpwydwb
(npwdwnpdiwb)  Yuwpgp»:  Udpnnontpjwip
ybpwlwjyt| £ «PwOytpnd JtpuwnnignudGbipp
hpwywlwgdwb atnGwnpyp» hwpgh wnelbiny
npw oquwgnnéiwl qnpéplpwgnid wnwow-
gwo6 fulinhpGtpp: QtinGwpyp hwiwpdby £ Gnp’
«3wbgwynn swlwwwnphny unwgywéd bLLw-
Uniinbtipph  opplwlwlwgiwl L whwpbysne-
pjwl $hGwluwynpiwb nbd ywjpwph hpwyw-
Gugntd», «Unpwynpwuinhy Jurwdwnpdwb npw-
Up qOwhwuwintd» L «Mthuybph Ywrwywniwb
hwiwlwpgh qGwhwwnnid» pwdhGGtpnd,
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e thnthnfunipynilbtip 60 Yuwwwpyb]p «dwpywjhG
YwqiwybpwnipyntGbtph gnpénlGtinepywb Yup-
qwynpnidp, Jwpywihl Ywgdiwybpwnipjnil-
Gtph gnpénibbnipjwl  nGunbuwywb Gnpdw-
wnhybbpp» JwlnGwlywpg 14-nwd: Upwydbp
«33 wnwpwépntd gnpénn gphwywinbbph uwnne-
gnLiGbph hpwywbwgdwb dGnbGwpyp»:

Optlunpwywb L Gopwoptlunpwywb thnthn-
funipjnLGGbpp pruntd G0 upquynpiwl nwwnh
wpnh wwhwpltiphg hGunwdwnmbny Gwl Ywbfub|
$hlwluwlwb hwiwywnpgh rhuytiph whpnijjwun-
nGth dwywpnwybtpp L unbnét| $hlwluwlw
YuwyniGnipjwl wwwhndwbp Guwuwnnn hpwyw-
Ywl nwawn (Qwlpwiwulb nbu «33 hlwluwlwh
GOpwywnnyglbph quwpqwgniip» pwdbh «33
Splwluwlwb  hwiwlwpgh opbGlGunpwywlb L
GOopwonGUunpwywh thnthnfuncpyniGlbin» GOpw-
pwdbnLd):

33 PhGwluwywb Yuynilnipjwlp Guuwuwnbint,
Gpuph $hlwluwywb nhuytipp quubtnt fuGnpnid
Ywplunpyned £ «3wbgwynp Swlwwwphny utnwg-
Jwsé BYwininbtph ophwywlwgdwb L whwpky-
snipjwl $hlwbuwynpdwl nbd wwypwnph dwuhO»
33 optlph 2ppwluwynid WP gnpénLlGbnipynclp:
2005 pywlwbhlb YP-nLd unbtindjwéd dhlwluw-
Ywl nhwnwpynwiltph Y4eGnpnGp dowybp £ hp
gnnénLGbinpywl inwdjw nwqdwywnpnep)nilp:
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33 wwpwdépnd gqnpénn pninp $hOwbuwlwb
hwuwmwwnnip)ntGbbpp, hGswbu  Owl  opkGpny
uwhdwOdwé ng Phlwluwlwb hwunwinnipynil-
GEnG nL wGdhGp uyub) GG Ywulwdékh qnpédwpp-
Gtph Ybpwpbpjw hwybnynepyniGlbp tinpwdwn-
nbL Shlwluwywb nhunwnpyndbbph YGGunpnGhG:
Swpybwnynipynibbtpp Yulnbwywnqgbipnt L ybip-
tnénipyntbGbtp  hpwlwlwglbine  Guwwnwyny
dowyybl £ dhGwluwlywb nhnwnpynidbeph YeGwn-
pn0h wywbbph pwqwb: SwpnnniGwynipjw(,
wayunwlgnipjwl L npw hhdwG Yypw Gepnpwéd
opwagpwihlt  wwwhndwb dhongny pwqul
Shlhwluwywb nhinwnpynidbGtph YGGunpnGhGa hGw-
pwynpnipjntld £ wnwihu uunwpbine hwdwynn-
dwbh gnpdwnlwywl, dwpnwwpwywb L nwg-
dwywpwywb $hGwbuwywb yeppnednepyniblbp:

Onntiph «ugiwl» L whwpbysnipjwl dh-
GwlOuwynpiwl nbd  wwypwph qnpéplpwgn
ynGine £ wpnibwywywb plneyp Guwuwnbind
hGswbu Gpynh  htinhGwynipywlp, Ghowaqquyhl
$plwluwywb nywbbpnd 33 $hlwbuwlywb
2ntjuyh htin hwdwagnpéwygnepjwl  plnyw)G-
dwp, hGswbu OGwl, (wjb wening, 33 $hlwbuw-
Ywb YuwyniGnepjwl wwwhnydwlp (Qwlpwdwub
nbu «33 $hlwluwlywb Ghpwlwnnyglbph qup-
qwgntipy pwdbh «®nnbiph « Jwgiwl» L whw-
ptysnipjwlb  hGwluwynpiwlb nbd  wwjpwp»
GOopwpwdOnLy):
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3. dhuUuLUUHuUL
cuPouuuNNF3suMNkQ
2Q2uMrqusnruc

3.1. dGuruluc4uryusnu
JurursMNHE3NLLENP
aunrqusnruce

[ Ullwfuply JownpnidGbph fupwfuniund }

33 ybGwpnGwlwb pwbyp Ywyb) b «UGHWG-
fuhy ydwpniilGbph qupqugdiwl dshongwnenidlbph
6npwaghpp», nph 2powlwybtpned, hwdwgnpdwy-
gbind 33 Jwrnwdwpnipjwl L wy 2whwqpghn
dwpuhGGtph hbw, Gwfuwwnbuynid £ Yyowpwhw;-
Jwpuwihld L wy hwpwyhg pGwquywrbbpnid
hpwywlwglb wbhpwdtiin  dhongwnnidlbp,
npnGg hwdwhp L wdpnnowlwl Yhpwrenedp
Yrupwiuniuh wlywarupy JSwpuwyhG gnpéhpatinh
uywuwnpynedp b wlywbfuhy JdwpnudGbph quip-
qugntip:

LUwplnpbind 33 wwpwépnd ydwpwjhb pwn-
nbpny  gnpéwnlnipjnilGGbph  Ywwwpbiwagnnd-
Jw0 Gawbwynipjntbp L hwpyh wrlbind ninpuinp
qupqwgiwl JhwnnudGbpp 33 YGEGpNGwlywh
pwOyh Ynndphg tpwyytb £ «Iwywumnwbh Iwbpw-
whwnipjwl wnwpwdépnid JawpwihlG pwnwnbph
pnnupyiwl, uywuwnpyowlb L wnwpwédwd, hbs-
whu OGwl yowpwjhG pwpwntpny gnpéwnbnipjnil-
GGph ppwywlbwgdwb Ywpgp»:

[ dewpwyhl hwdwlwnpaebinh hulynnnipinll }

33 $hlwbuwlywh Yuynilnpywl wwwhnydwb
Guwwwnwyny, hOswbu Gwl Yuplnptiny nGunbunt-
pjwl dbe Yyowpwihl hwiwlwpgh nbipp 33 YyLhun-
pnOwywl pwOyp Grwybp £ «33 YGGupnGwlwh
pwayh Ynndhg Yswpwpwjhl hwdwluwpgh Gywwn-
dwip  huynnnipjwl  ppwlwlwgiwlb hwjtgw-
Ywpap», npny uwhdwbytb) 66 Jdwpwihh hwiw-
Ywpgh GUwwndwdip huynnnipjwlb plwquywnnid
UP Gwwuwwybbpp W fulnhpGtpp, hpwywbwgynn
pwnwpwlywlnipntlp L gnpéplpwgp, hGswbu
Gwbl hwiwgnpéwygnipjwl 2npowlwybtpp:

Junwybgyt 66 wpnwuwhdwbywb ydwpwhG
hwiwlwpgbipht wlnwiwygnipjwb Guuwwnwyny
Jawpwpwhwywpywjhl Swowjnipjnil  dwwnnt-

gnn YwqdwybpwnipyntGbphl Gtplujwgynn bh-
Gwluww0, phpwdwlywl L wyp wwhwbeGbpp,
hGsp hGwpwynpnipyntl £ indb Gqwqgbiglbnt Jbn-
phGGLphu hGwpwynp rhulybipp:

dawnwhupywnluyhl dwewnipintli
dunnnignn QuwqlwlbpnwnipiniGGeGn

Swyybwnnt dwiwlwywhwwnywénid nudh dbip
G0 b «ddwpwhwdwplywiht hwdwywnpqgbph L
Jdwpwhwdwpyuwjht  YuqdwybpwnipjnGhbph
GwuhG» 33 opblpnd Ywwwpywd hwiwww-
tnwufuwlb thnthnfunipyntGbtipp, npnGgny huwnw-
Uegdbp £ npwdiwlwb dhongltiph thnfuwbgniy
hpwywlwglnn YwgiwybpwnepyntGlbph qnpént-
Gtncpynclp: Iwdwdw)b 33 YEGunpnGwywhb pwGyh
onGlunpwywb wywmbph UGGunpNGwlwh pwOyh
Ynnoihg 33 wwpwépnd gnpdnn Gh  wnp
wnlinpwyhl pwOytph wpwdiwnpyb] £ wnwppbip
thowqawjhl Jdwpwjhl hwdwywnpqbpht wlnw-
dwygtbint pnyjpingnepynil: VISA L MasterCard
dhowqgquwjhlb pwpuwjht hwiwywnpqbphl wlnw-
dwlgbint hbwn obywntbn, wpwiwnpyt; £ AMEX
dhowgquwjhlt pwpwnwihlG hwiwlwpghl wlnw-
dwygbnt pnyypinynepynil, hGsh wpnynibpnid 33
tmwpwoépnid pwlytpp Ywpnn G0 wpwdwnpbp L
uywuwpybp Gwl AMEX dhowqquihl pwpunbip:
LhgtGqwynnpyb) GG «UpdGOhwh Epuwnbiu» OPLC-G
L «Mwh wnnlG» UNC-0 npwbiu npuwidwywb (thn-
nwyhb) thnfuwbgnuiGbp  hpwywlwglnn  Yug-
dwytpwnipyncGGtp:

UhwulwlwG JGpwhuynnnipjwl hGn  Yuw-
qws® 33 YblhwpnGwywb pwbyh Ynndhg hwiw-
wwwnwufuwb thnthnfuncpynibbtp G0 Juwnwnybi
«wjwunwbh Iwbpwwtunnpywb YGGunpnGwywh
pwOyh Jdwpwhwdwplyuwjht hwdwlwpgh dwu-
Gwyhgltph, JtpohGGGphu hwidwfunpnbtph hwp-
yGhwdownpbtph, hOswytu Gwl wnbnGlwundwlwh
hwiwlwpqgbiph  dwulwyhgltph  Ynnwynpdw
Ywpgnit»  uwhdwbbiny wnpdtipnptiph  2ntlwyh
GwulbwyhglbphlG, hwyybwnne  pnnupynnbtpha,
wwwhnjwgpwywb gnpéniGtinpyntt hpwlywlwg-
GnnGGphG L nuph20GphG tnpwdwnpynn Ynnbiph
Jupap:
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qnnowrlmpinLGatnh hupdwnluyhl

Umnwndmpuyhls b windpnpbph snLyuyh
plpwguwlyupgn

2006 p. UtGunpnGwlywb pwGyh nLywnpnipjw
ythunpnGnd tp wndtpnpbiph 2ntywih qupgqug-
dwl pOpwgpp: Mw ybpwpbpnud £ pGswbu Gnp
nbuwyh pb” whEwnmwywa, pt” Ynpwnpwwnhy wndt-
pnptiph pnnupliwh qnpépGpwgltiph, w)buwtu
tL qnpénn GOGpwlwrnigwéplbinh Ywwmwnpbiw-
gnpsiwl wpfuwnwbpbbphG:

33 dhlwlbubbiph L tynGndhywjh Gwfuwpwpnt-
pjwh Ynndhg Gnp whwh wpdtipnptiph (33 whwnw-
Ywl whdwiybn ywpwnwwnndubiph, hGswbu Gwl
33 wbwnwywl fubwnnuywb (wpdtyunpnbwhh)
wwnpwwwnniubiph) pnnupyowl L 2powlwnnt-
pjwl Ywpquynpiwb Guwuwnwyny 33 Yahunpnbw-
Ywl pwGyph MGunwlwb wpdtipnpbph hwyqwn-
Owh L hwodwpylbph ppwywlwgdwl hwdwlwnp-
gnid Yuwwuwpyb] 60 hwdwwwwnwufuwb tnthn-
funipnLGGbp, dowyyt) pGpwgwywnqbip:

LUwplbnpbind 33 wwpwépntd  pnpuwjwlwb
wpuwnpdnipwihl gnpéwnlnipyniGGtiph pwthw0-
ghynipjnilp, dwwgbihnipntbp L gnpéwnlnt-
pjntGGGph qupquignudp 33 YGhunpnGwywb pw-
Up Gwfuwétinlnipjwdp L Iwjwunwbh $nlnwihG
pnpuwih nt webnpwihl pwGyGph dwulwlygnte-
pjwip Owhuwqéyt] L Gpnpdbp £ Swjwuwnwbh
$nlnwyhl pnpuwynid wpunwndnyph wep nt Jw-
dwnph hpwywlwgiwl plpwgwlwngp: Iwjwu-
nwbh $nlnwihb pnpuwyntd hpwywbwgynn qnp-
ownlnipynilGbtph ybpelwhwdwpyntd  gnp-
Swnlwywb rnhuytpp Guqbglbint L pGpwguw-
Ywpgp wywmniwnwglbine hwdwp dwyybp GG
hwiwwwwnwufuwlb  JdwpwhG  hwnnpnwagpnt-
pjnLbGbp ($npliwnGtin), npnlp wwwhnynid &G
gnpéwnbnipyntGGtph GpeGwhwyqwnyh hpwyw-
Owgiwl wywwwyny dlwynpwé gniin nhpptiph
blGynpnOwhG  GnwGwyny GEpywjwgnip 33
yGaupnGwywb pway:

Gwwdniin  [hGGiny  wpdbpnptiph  2nLtywh
qupqugdwlp  pwpdp  Juplwlhz  nilitignn
wnbwinpwjhlG wpdtpnptpny rtwn L hwywnuwpé
ntwyn qnpéwnlnipyntblbph hpwywbwgnidp 33
YGGupnGwywb nGwnghwnwphwih dhongny www-
hnybnt Guywuwwyny, dwydtbp GO hpwdwlwh
nwzwh  Jupqwynpdwlb  ninnywé  Gh - 2wnp
thwuwmwpnpbn:
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17 Jownwhupyuwpluypl pluwquiuwnh
hhdGwlwl gnigwlhylbn

2006 p. wpdwlwgnyb) b JowpwihG hwdw-
Yupatipny L YdwpuwjhlG gnpdhpltipny  hpwyw-
Gwgywé gnpdwnbnipyntGGGph wa:

Swyybnnt dwiwlwlywhwundwéntd 33 nw-
pwoépntd waywbfuhy ydwpnudGbph wywip Ywa-
uGp £ 5494 dipn 33 npwd (pwlwyp 2627716),
wyn pynd 33 YEGunpnbwywb pwGyh YJowpwihh
hwiwywpqgbpnd hpwywlwgwd Ydwnpniilbph
Swywip Ywquik| k£ 4815 dipn 33 npwd (pwlwyp
1053339): UGYwafuhy Jawpnidbbph éwwp Ow-
funpn nwpdw hwdtidwwn, wadb) £ 1.1 whquwd (615
dipn 33 npwdny), huy pwlwyp 1.2 wlqwi
(488789-ny): 33 YLOwnpnOwywb pwlyh ydwpw-
Jh0  hwdwywpqgbipny phpwywlwgywd thnfuwl-
gnuiltiph dwyuwip, 2005 p. hwdbdww, wybjwgb|
£ 1.6 wGqwy (1818 dipn 33 npwdny), huy pw-
Gwyp 1.2 whquwd (194861-n4):

33 yGhaunpnGwywb pwlyh Jadwpwihl hwdw-
Ywpqbipnd ppwywlwgwé npwdwywb thnfuw-
gnuiltph dhohl opwywh Swywip Yuqlk) £ dnin
18.8 4ipn 33 npwy, huy pwlwyp 4115: Ywidw-
Ywh thnfuwbgnidGtph dhohl opwlwl dwywip,
2005 p. hwibdww, wybiwgb) £ 7 dpn 33 npw-
uny (pwlwyp 761-nyd), wyn pynd 5.7 Jipn 33
npwih wybiwgnuip wwjiwbwynnpyby £ pnpuwjw-
Ywh gnpéwnlnipjntllGbph hGn Juwywé thn-
fuwbgniibGtiph wany:

33 yGGupnGwlwb pwGyh dhongny hpwlw-
Gwgywé Jdwpndlbpnid (wnwlg pnpuwjwyw
gnpSwnlnip)niLGbtiph htwn Yuwywsé thnfuwbgniu-
Gtph) wpnilwybp 66 066 nbuwlwpwnp Y2he
Jwquot] Qwhdwwbunwpwih OGwhuwébnGws, hbs-
wtu Gwbl JGpohGhu ninnwé thnfuwbgnidltinp,
npnOp Ywqub GG pGnhwlnip ydwpnuilGtph 6w-
Jwih 36.8%-pn L pwGwyh 43.8%-n: 33 Yytlwpn-
OGwywl pwGyh dhongnd Gubdwwbwnwpwbha
ninnywé, hGswbu Gwl ytpphGhu Owhuwdbnlwd
thnfuwlGgnuiGtiph pGnhwGnp 6wjwip 2006 p.,
Gwfunpn wwpyw hwdtdwwmnepjwdp, Gwugbp k
11%-ny (162 10 33 npwdny), huy pwlwyb wyb-
Lwgtip 15%-ny (62082-ny):

2006 p. 33 nwpwdpnLld wwuwinhly pwpuntipny
hpwywlwgyt| £ 138245 010G 33 npwih 3029569
gnpSwnlnipinil, wyn pyntd pwpunbipny woywd-
fuhy JawpniaGbph swywip Yuqob| £ dnin 11322
40la 33 npwd: UGYwGluhYy gnpdwnlnipniGhtiph
Swywntd hGunbpltn dhowdwjpnd hpwywlwg-
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Jwé gnpéwnlnipjniGbtph dwywip Ywqob| £ 258
010 33 npwd (wyn pynid’ ElGYunpnGwihl wnlinnip’
161 010 33 npwy, pwpwnhg pwpwin JdwpnudGbp
97 410G 33 npwd): Swptytpgh npnipjwip 2now-
Gwnnipjwb GG qunbybp £ 209113 pwnwn 2005 p.
hwitdwwnipjwdp  wybjwlwing 1.5 wlqwy
(71927 pwpuny): Rwpwbipn hpwlywlwgywé
wOywbhupy JowpnuiGbeph  Swdwip Yuwqub] E
pGnhwlnip JdwpniudGGph dwdwih dnn 8.2%-p:
ClnhwGnip  wndwdp, pwpubpn  wGlywGiupy
gnpéwnbnipyntGGGpp dwywip, Gwiunpn twpyw
hwdibdww, wdbjwgtk| £ 65%-nu:

10 33 npwd hunn

1800000 300000
1500000 — —
1200000 —
900000 ——
600000 100000
300000
0 0

It It 1t IV ER. | Ge. 11 Ge. 1 ER. IV GR. 1R DGR 1 b, 1V b

04 05 06

200000

Owlw Pwlwy (wp wnwlgp)

Qpwdhy 3.1
33 UR dhongny hpwlwlwgywé YSwpniiGbph pwGwlp b Swyjwin

[ b Glpnpnluypl Jownpnidibph hwowlwng }

2006 p. ytipph npnipjwip 33 YGGupnGwyw
pwOyp ElGYnpnGwihG yadwpnidbGbph hwdwywnpgh
Gwulwyhgltiph plnhwlnip pwlwyp Yuqobp k
217, wyn pyncd 33 YGGunpnbwlwb pwbyp L Gpuw
3 wnwpwépwihl npwdwpynwiht YEGupnGGenp,
33 qwldwwbwnwpwlp 44 pwdwbdinltGpny, 21
wnbwinpuwjhb pwGytbp 145 dwulwdyninny, «Updt-
Ghwl Rwpn» wpngbuhbGquyhl yGGwnpnbp L Uho-
whwmwywb pwbyp (Unuyyw):

33 yGhwnpnGwywb pwlyh Jadwpwihl hwdw-
Ywnqbpny JdwpnudGbpph qbpwy2he dwulb hpw-
Ywlwgyt| E ElGYwnpnOwihb Jawpniolbph hwow-
Ywpand  dhehl hwzyny Ywqdtiiny plnhwlnip
ysdwpnuilbph  6wdwih 80.62%-p L pwlwyh
95.84%-n: Lwfunpn wwpw hwdbdwwnnipjwip’
ElyunpnGwihG yawpnudGbph swyw 0 wybjwgt &
77.58%-ny (1696 d|nn 33 npwdny), huy pwlwyp’
22.11%-ny (182792-n4): Uyn pynLd’ pnpuwjwywh
gnpéwnbnipyntGGGph hGwn Yuwdwd thnfuwbgnii-
GGpp Ywaqub GG 1456 g pn 33 npwd: UnlunpwhG
pwOybph  Ynnohg Yuwuwnwpjwd b GYnpnGuihG
JdwnnuiGbpp ybpohGGtphu yowpnudbtph swyw-
LwjhG Ywrenigdwépnid Juqgib) GG dnuin 66.19%,
huy pwOwlwjhb Ywrnigwépnid dnwn 90.17%:

ElGywnpnGwiht  JdwpnudGbph  hwdwlwpgny
hpwywlwgywsé npwiwlwhb thnfuwbGgniilbiph
thohl opwywl pwlwyp 2006 p., 2005 p. hwik-
Jwuw, wybiwgb £ 714-nd Jwqubiny 3943, hul
6wdwp 6625 010 33 npwanyd Ywqubkiny 15165
0.0 33 npwd: Un pyntd pnpuwjwub gnpéwn-
GnupjnLGOEph hGn Yuwdwé dhohlG opwlwh thn-
fuwbgnuibtipp Ywaqub G0 5688 00 33 npwd:
El6yunpnGuihG Jdwpnudlbph hwiwywpgnid by
ElyunpnGwihl  thnfuwbGgiwl  dhohh  dwywip,
wnwlg pnpuwjwywl gnpéwnlnipnilGGtph hbwn
Ywwywsé thnfuwbGgniibtph, Gwfunpn  wnwnpyw
hwitdwwn Gdwqab) £ dnuin 0.2 610 33 npwdind L
Ywaubp 2.4 610 33 npwd: EGYunpnbwht Jow-
pnudltiph hwdwywpgny wrbinpwjhlG pwGykph
ynnohg pnpuwjwywb gnpéwnlnipjnilGtiph hbwn
Ywwywé thnfuwblgniilGbph dhohl dwlwip Ywg-
gt £ 197 416G 33 npwd:

10 33 npwd hwwn
20000 5000

\ —

16000 4000

\

1
12000 3000

8000 2000
4000 Ii I:”:[ 1000
0 0

2003 2004 2005 2006 1n.06 litn. lltn. NVbn

16n.05 Ntn. Wbn. NMbn

E Cwyw| = Pwliwl (w9 wnwlgp)

Apuwdhy 3.2
EltywnpnGuyhG UGwnpnudltph hwiwywngny hpwlwGwgdwé shohl opwywi thnfuwGgndltpp

aia 37 npwd

20000

16000

12000

8000

0

2003 2004 2005 2006

. Swyw| EEN Swyw| wrwlg pnpuwjwlwh thnfuwbgnLibbph

Qnhwdhy 3.3

GGkph htwn [:
dGtpp 0hphl opwlwG YGwnpnidGEpnid

yswpnLiGlph

ElGyunpnGwihlG  JdwpnuiGbph  hwdwlwpgnid
ghwlgywé dbpdnudlbpp Ywqgubp G0 Jdwpnio-
Gtph pwlwyh 0.06%-p L dwywih 0.4%-p (593
thnfuwGgnid® 16534 010 33 npwd dwywiny), pln
npntd” wlpwywpwn hpwgybihnipjwlb wwndw-
nny dbpdwd Jdwpnudlbpp Ywagibp GG hwdw-
Ywpgny hpwlwlwgywd Ydwnpniilbph pwlwyh
0.04%-p L 6wlwih 0.27%-p (449 thnfuwlGgniy
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10512 416 33 npwd dwywiny): LpJwé dEpdnLd-

Gbpp pwlwyp/Swydwip hp htpphG plnipwgnntd £
hwdwlwpgnid  gnpéwnbwywb rhuyh, hGswbu

Gwbl hpwgybinipjwl nhuyh guép dwywnpnwynp:

[ Jwilwfuwunl popuyhl Jownnida6ph hwziwl/wpq}

2006 p. pGpwgpntd 33 YLhwnpnbwlywb pwbyh
Uhongny pnpwjhl Jdwpndlbp G0 GuiuwdbnOb|
33 yGaunpnliwywb pwGyp, 33 wwpwdpnLd gnp-
6nn  wnlwnpwiht pwGytpp, 33 quldwwbinw-
pwlp: Unbwnpwjhbt pwOytph pnpwihl ydwpnio-
OGpp Ywqubp G0 GpwGg Swpnudlbph dwywih
13.86%-p L pwlwyh 0.49%-p (Gwfunpn wnwnpyw
hwibdww  hwiwwwwnwupuwbwpwn  wybwgb
GG 1.75 L 1.4 whquwy):

33 yLGunpnOwywb pwGyh dhongny pnpwjhb
Gnwlowyny hpwywlwgywd ydwpnidltph dhohl
onwlwl pwlwyp Ywagikp b 153 thnfuwbgnid
2099 10 33 npwd dwywiny (2005 p. hwibkdwwn
thnfuwGgniibtph dhohlG opwywlb Swywip GJw-

qtii £ 175 010 33 npwdnd): UGY pnpwjhlG thn-
fuwlGgdwl dhohlG Sdwywip, 2005 p. hwdbkdwwn,
GJwqt] £ dnwn 6.7 016 33 npwiny L Ywqub £ 13.7
40 33 npwd: Unbwnpwihb pwbybph dhol pnpw-
Jh0 nwGwyny hpwywbwgybi £ 10.3 016 33 npwd
Swywny 64 thnfuwbgniu:

Mbimwlwl wpdbpnpbnh hupywnrowl L
huwpdwnlGbnh ppwlwluwgdwl hwdwlwng

Swpbdtpoh npnipjwdp  Mbunwywl  wpdb-
pnptinh  hwzdundwl L hwaywpyltph  hpwlw-
Owgiwl hwdwlwpghlt wlnwdiwygbp &4 33
nwnpwoépntd gnpénn 7 gnpdwlw| L 14 nhibp
pwOytn, UJwlnbtph hwwnnignidp Gpwfuwynpnn
hpdlwnpwdp, oGy ns pwly nhibp, 33 $plwbu-
Gtpp L EynGnihYwjh Guiuwpwpnepynilp L WEGn-
nnlGwlwh pwlyp (pnnwnynnp Ywpguyhdwynd),
Qubdwubunwywl wwhwentl, hGswbu Gwbk 33
YGhupnGwywb pwlyp YGGunpnGwywb wwhw-
nnth upquyhGwyny):

33 yEtunpnGwlw G pwGyh, 3] nwpwépnid qnpénn wrbnnpuwhG pwGyseph L
33 qutdwwybunwpwiGh Yynnihg hpwwGwgywé JawnpnidGbpp
33 ysGuinpnGuwywt pwGyh JyawpuwjihG hwdawywnpqbpny

Jwiwjuwnl Mbwnwlw wnpdtpnpbnh hwwriw6 L LOnwakbp
dwiwwlw- E LwnpnGuighl Pnpwjhl hwawplGbph hpwlwiwgiwl hwiwlwnpg Ue dhpngny
hwunwaép Qnidwp Pwlwy Qnidwp Pwluwy Qnudwn (@4 npwd) ‘ Lwlwy Qnidwn Pwlwy
(U npwd) (U4 npwd) (U4 npwd)

2005

| Gin. 429654 158131 150806 5188 20993 471 601453 163790

nbuwlwpwn Y2hep

USwpnuiGpnLd (%) 71.44 96.54 25.07 3.17 3.49 0.29 100 100

1l tin. 515359 207423 123228 6062 74161 901 712748 214386

nbuwlwpwn Y2hrp

Jswnneilbpned (%) 72.31 96.75 17.29 2.83 10.40 0.42 100 100

Il tn. 524899 219123 153970 8315 60841 909 739710 228347

nbiuwlwpwn Y2hep

Jswpneilbpned (%) 70.96 95.96 20.81 3.64 8.23 0.40 100 100

1V bin. 716214 242062 154294 8951 72601 942 943109 251955

unbuwlwpwp Yhep

JSwpnusGpnLd (%) 75.94 96.07 16.36 3.55 7.70 0.37 100 100
___LOnwotlp - 2186126 826739 582298 28516 228596 . 3223 2997020 _ 858478

inbuwywpwp Yzhep

Jdwnneilbpned (%) 72.94 96.30 19.43 3.32 7.63 0.38 100 100

2006
e o 855565 215711 70193 8984 ! 93645 . 77 979403 225452

wnbuwywpwp Yzhep

USwpnuiGpnLd (%) 87.35 95.68 717 3.98 5.48 0.34 100 100
o Wee. 829977 258599 86905 8913 - 106179 1171 1023061 268683

nbuwlwpwn Y2hrp

Jswnpneilbpned (%) 81.13 96.25 8.49 3.31 10.38 0.44 100 100
o Wwee. S 965029 269752 144908 9466 1703 . 1305 1225640 _ 280523

unbuwlwpwp Yhep

JSwpnusGpnLd (%) 78.74 96.16 11.82 3.37 9.44 0.47 100 100
Wb 1231594 265469 235410 11885 120400 . 1327 1587405 _ 278681

wnbuwywpwp Yzhep

Jdwnpneilbpned (%) 77.59 95.26 14.83 4.26 7.58 0.48 100 100
___QOnwadkGp 3882165 1009531 537416 39248 395928 .. 4560 __ 4815509 1053339

nbtiuwlwpwn Y2hep

Jswnneilbpned (%) 80.62 95.84 11.16 3.73 8.22 0.43 100 100
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MGunwywb wpdtpnptiph wnwelwjhlG nbnw-
pw2fudwl L dwpiwl Guwwnwyn hwiwlwpgh
ynnohg ALwdnpyty £ 1871 hwGdbwpwpwlwd
61426 010 33 npwd Swywiny 2005 p. hwikdwwn
OJwabind 26 dipn 33 npwdnd  (wpdtipnptiph
wnwelwjhl wnbnwpwfudwl L dwpdwl nhdwg
Jawpnudlbpp Gqwqb) 60 hwjwuwpwswih): Un
pyntd wnwolwjiht wnbnwpwfudwld dwdwlwy
adbnp pbpqwé wbunwlwl wwpunwwnndubph nh-
dwg pwbybph Ynnihg Yuwwnwnyb) £ 32475 G610 33
npwih thnfuwbgnid, huly yhunwywb wpdtpnptiph
Gwndw0 nhiwg Qwldwwbunwpwbh Ynnihg Yw-
wnwnyb| £ 28951 410 33 npwdih thnfuwbGgnid: CGn
npnid, Gubdwwbnmwywl wwhwent hwdwlwpgp
whwmwywb wpdbpnptiph nhiwg Ywwwnb £ 1.8
dipn 33 npwdh Jowpned, wyn pynd 1186 410 33
npwy wpdtipnpbph nmbnwpwfudwb L 621 §6 33
npwy wndtpnpbiph dwpdwb nhiwg:

MGunwywb wpdtpnptiph hwydwrdwb L hwp-
Jwpybtph hpwywlwgiwb hwiwlwpgh dwulbw-
YUhgbtiph Yynndhg &uwynpyti £ 690 hwGdbGwpw-
pwlwb 120849 416 33 npwd Swywiny: Lywé
wpdtipnpbph wnwolwjhlt wbnwpwfudwl dw-
dwliwy webinpwihlt pwGytph Ynndhg étinp ptip-
Jwd UtbunpnGwywb pwlyh pnnupywéd ywnunw-
indubph nhdwg Jwuwwpybp £ 68454 g0 33
npwih thnfuwbgnid, huy LWEGpNGwlywb pwlyh
pnnupywdé wpdtipnptiph dwpdwl nhdwg 52395
410 33 npwih thnfuwbgned:

MGunwlwb wpdtpnptiph hwydwnrdwb L hw)-
Jwpybtph hpwywlwgiwb hwiwlwngh dwulw-
UhglGtiph Ynnihg wywhdwgti GG Gpynpnpnwyhh
2ntyuynd wpdtipnptipny Yuwwwpywd qnpdwn-
GnipyncGGGpp, npnGp Ywqok] GG 374970 g4 33
npwl wijwlwlywb wpdtipny (wyn pyntd wnp n.
Jwdwnp 244033 410 33 npwd dwyw|ny, wquwn
wnwpntd 130937 Y10 33 npwd dwywiny): CGn
npncd, gpuwywnpiwl hbn Juwydwé gnpdwnlnt-
pjntGGEph Swdwip Ywqlb) £ 22102 616 33 npwd
wiwlwlywb wpdtipny: DVP uygpnilpny Yw-
nwpwdé wrp ni Jwdwnph 2022 gnpéwnlnt-
pjntGGGph nhiwg Jsdwnpdbp £ 222990 46 33

npw:

[ Twuwnhly pwpinbnh pnlyw }

2006 p. ytipph npnipjwdp 33 pwlywihl hw-
dwluwpagh hwdwfunpnltphl wiwuwnhy pwpintiph
wmpwdiwnpndp Jwd  npwlg  uwwuwpynedp
hpwywlwgyt) t 33 wwpwépnid gnpénn 20
wnbinpwyhl pwGytph Ynndhg: CGn npnud 18
wnbinpwihl pwOytp wlnwdwygned G0 «UpLw»
pwpubpny Jdwpnudlbph  dhwulwlwb hwdiw-
Ywnpahb: «UpRPw» hwiwlywpghlt wlnwdwlygnn
pwlybph pwlwylb wdbiwgb £ Gpyniund (Upw-
pwuwn pway, IwjphqlbupwGy):

33 nwnpwépnid gnpénn pwGytnph Yynnuhg npwiwnpynn pwpubnph tnbuwyGspp

Pwlyh whywbnLip UpLw

MasterCard VISA

AMEX Uj| pwpwntip

Swyphqlbupway

+ |+

«Ubb hp» pway

+ +

4

«Upwpwwny» pwGy

+

Swjbbpwpunpway

USP-3wjwutwb pwby

JwjtynbGnipway

«TMpnutipk)» pway

PSU hGytutnpwly

Qunqugiwl hwjywlwhb pwGy

«UnbGybpu» pwby

hGGYnpway

«Ub wp» pwly

«h@P» thowagquw)jhl wrbnpwjhlb pwGy

Ejs-Eu-~h-Uh pw0y Iwjwunwb

Uypw-ypbinhwn wgphyn pwhy

Upguwfupwy

B I o e o O N o I R

«Ywulwn» pwby

Urtyuhdpway

3nLOhpwy

+

Unn2hGhGyGuwnpwly +
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Pwpwnbtph  uywuwnpyiwbd OGwywwwyny wnb-
nwnnyt| 6a 64 wywmndwwn qubGddwh dtpLOwap,
L 2006 p. ytipph npnipjwip npwlg pGnhwGnip
pwlwyp Ywagubp t 180: Wn puUnid «UpRw»
wlwuwnhy pwpwbph  uwwuwpyndb  ppwlw-
Gwgyt) £ 136 wywnniwwn qwbdiwl uwnppwyn-
npnLiGEph dhongny: UnLinpwjhG pwGytiph Ynndhg
nbnwnnytp G0 Owlb 345 POS wbpdhOwGhp,
npnlg plnhwlnp pwlwyp Juqgob] £ 1326, wjn
pynid  282-p  wnbnunpqwdé E wnlwnpwihG
pwOytph unmnpwpwdwOndbbpnud: SEnwnpjwé
hdwphGutipGtph pGnhwlnip pwlwlyp Ywqob) t
83:

«UpLw» pwpwtipny Ydwpnuilbph dhwulw-
Ywh hwiwywpgnid, hniuwihnipjwl pwpdpwg-
Owl L pwph hwdpwyh rhuyp Gjwqgbiglbine Guyw-
nwyny, pwpwntiph uywuwnpydwb vwppwynpnd-
G0 wuwnmhtwbOwpwnp «UpBw» wnngtiuhlGgw)hh
yGGupnGhG GG dhwgyntd CBANet dhopwllywjhG
hwdwlwngswjhlG gwlgh dhengny:

Swnbdbpoh npnipjwdp gnpénn «UpLw» pwnp-
nbiph pwGwynp, 2005 p. ytpoh hwitdwwnnipjwdp,
wybjwgt| £ 1.65 wlqud (36586 pwnwnny) L Ywg-
ubL 92283: Uhpwqqwihl pwpunwihlG hwdwlwn-
qbtiph pwpwntiph pwlwylo wybjwgt) £ 1.43 wlquad
(35341 pwpwiny), wyn pynd VISA dhpwqqujhl
pwpuwihl hwiwywpgh pwpwnbinb wybjwgtb| GO
1.44 wlquwu (27894 pwpwny) L Ywqdbkp 90733,
huy MasterCard dhpwqquwjhlt pwpuwihl hwiw-
Ywnagh pwputiph pwlwyp 2 whqwd (5916 pwp-
nny) L Ywqok] 11817:

LPwputpny ppwywlwgywé gnpdwnlnipintl-
Gbph dwydwip 2006 p., 2005 p. hwibdww, wyb-
(wgb b 1.53 whquwd (48109 410G 33 npwdny), huy
pwlwyp 1.38 whquwd (845077):

LPwpunuwihlt hwiwlwpgbiph qupqugdiwl hbwn
utywbn, pwpunwwwbGbph whbpp wWw2unww-
OGne Owywwwyny, Gnpdwwhy hpwdwywl wy-
nny uwhdwbyb| GG pwpwnwihl gnpéwnlnip)nil-
Gtph wprynilpnud dLwynpdnn  hwduwpyughG
thwuwnwpnph wwnpuwnhp Juybipwwwydwbbtnp,
hOswbu Gwb pwpunwwwbh pwpuwhG hwyyhg
npwdwnnynn  pwnywéph  nwwnbpp: Cuwn
EnpjwG, JdwpwjhG pwpwnbpny gnpéwnlnipjnil-
Gtph hpwywlwgdiwl YwOnGOEph uwhdwGnudp
GnyGwbu ninnwé £ hwdwlwnpgh pwph hwd-
pwdh rhuyh GJwgbgiwlp:

Gpowlwnnipjwlb 069 qunbynn «UpBw» pwn-
wbpny hpwlywlwgyt] £ 1408879 qnpéwnlnt-
pjnth’ 45471 410 33 npwd swywiny: «UpLw»
pwnwbpny Ywwmwpjwé qnpdwnlnip)nilGbbph
Swyuwp 2005 p. hwiokdwwn wybjwgb| £ dnn 1.63
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wlqwd (17649 416G 33 npwdny), huy pwlwyp
1.38 wlquad (385575-ny):

VISA dhowgquwjhG pwpuwihl hwdwlwnpgh
pwputipny hpwlywlwgywé gnpdwnlnep)niGhtiph
owdwp Ywaqubp £ 60511 90 33 npwd (1008054
gnpéwnbnipjncl), huy MasterCard dhpwqquwjhl
pwpuwjihl hwdwywnpgh pwpunbpn 12664 G610
33 npwd (169523 qnpéwnlnipynih): VISA hwdw-
Ywpgh pwpwntpny hpwlywlwgywéd gnpéwnlne-
pjnLGbtph 6wdwip, Gwhunpn wnwpyw hwibdw-
wnipjwip, wyblwgb £ 1.53 wOqwd (20916 4|0
33 npwdny), huy MasterCard hwdwlwnpgh pwnp-
nbtipny 1.65 wlquwd (4975 610 33 npwiny):

Uhowaqquihl wj pwpwtinny hpwhwbwgdti t
443113 gnpéwnlnipyntd’ 19598 110 33 npwd dw-
Jwiny, npp 2005 p. hwibtdwwn wybjwgb| k£ 4569
4.6 33 npwiny:

hunn 4j4 373 ppwd
480000 20000
400000 T 16000
320000 A~ T 12000
240000
——1 +
160000 — 8000
| 4
80000 1= 4T
0+ 0
{1, O | | A AVAR T O | 1 A VA T S [ 1 Ry VA -1 S [ | 12
03 bn. tin. tn. 04 Gn. tn. tn. 05 bn. Gn. Gn. 06 Gn. Gn. Gn.
= Cpowlwnynn pwpwntinh pwlwyp QnpéwnlnipyntGGliph pwlwlp
QnpéwnlnipynlGliph dwyw)p (we wnwlgp)
9nwdhy 3.4

«UnPw>» pwpwntinh quinquguiwG 2wndp

Lwnpunbn uwywuwnynn uwppwdnpnLiGbnh
dhgngny uwnwnpywé gnpsSwpptnp

5 5

=2 2

£33 63‘ = 3

5 5

S8E55FTE 55 _ oF
Ser 25 8cg £S5
237 T 233 ==
3o asS™ 333 @S
eel 55 £e32 =5
scs5 £33 sc3 = =]
aoc—0qg= Aadg =J=T)

Uginniwin quGdiwG uwppbipny 95774 32685 2464434 1124891

wjn pynid whlwliupy 2766 366 60762 33386
POS wnkipihGw)Gbpny 40995 12786 547632 283988
wjn pynid whlwiuhy 8526 2161 151478 56739
huwnhGubipGtpny 1475 0 17503 0
wyn pyntd’ whywaupy 30 0 151 0
LlnwakOn 138244 45471 3029569 1408879
wjn pynti walwGiupy 11322 2527 212391 90125

[ Uhowqauyhli thnfuwlgnidGbnh hwdwlwngbn }

33 nwpwdépnd gnpénn wnbinpwihb pwbybpp
hwawfunpnltph  npwdwywb  thnfuwGgniibbph
wpwq hpwywlwglbint Guywunwyny wlnwdiwy-
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gnud GG WESTERN UNION, MONEY GRAM,
ANELIK, UNISTREAM, CONTACT L wj| hwdw-
Ywpagbiph: CGnhwlnip wndwdp, 33 tnwpwépnLd
qnpénn wnbinpwjhl pwGybpl wlnwdwygnid GG
15 0hpwqaquwhl hwdwywnqbiph:

2006 p. wju hwiwywpgbiph dhongny Iwjwu-
nwbh Iwlpwwbnnipintd thnfuwbgnuilbph 6w-
Jwip Ywaqubp £ 315469 416 33 npwd (pwlwyp
1253637), npp 8.2 whqwd qbipwqubgb] b wpunw-
uwhdwO Juwunwpwé thnfuwbGgnuibbph dwywip:
Swjwuwnwbh  Swbpwwbnnipint  thnfuwbgnio-
GGpp 6wywip 2005 p. hwibkdwwn wybjwgb £ 1.29
wlqwd (71226 910 33 npwadny): UkY thnfuwlbg-
dwb dhohlG Swdwip Ywqib] £t 252 hwqwup 33
npwy gpbipt ywhwwGny 2005 p. dwywpnwynp:

SWIFT hwdwlwpgh dhongny Iwjwuwnwbh
Swlpwwbwnnipyntt  thnfuwbGgniibGtph  dwywip
Ywqub| £ 1857 dipn 33 npwd (pwlwyp 273351):
Uty thnfuwlbGgdwh dhohlG Swdwip Ywaqib) Lt 6.7
4gia 33 npwd” Gwpunpn dwdwlwywhwindwéh
hwotdww OGdwabind £ 3.6 60 33 npwdnd:
SWIFT-h dhongny hpwywlwgywé thnfuwbgniu-
Gepnud Shghywywb whdwbg ninnjwé Jdwpnid-
GGpp Gwqabp GG 11 dppn 33 npwdng L Ywqab
dnwin 189 dipn 33 npwd. 06y Yowpdwhb dhohlp
wwhwwt| £ Gnyl dwywpnwyp L Yuagib 1.5 (0
33 npwd: SWIFT-h dhongny dhghywywl wi-

dwlg nbwh wpunwuwhiwlb thnfuwGgniilbph
wybjwgt| 60 34 dipn 33 npwiny L Yuqguik) 281
dipn 33 npuw:

UhowqquhG npwiwlwG thnfuwGgnuaGbnph
hwdwlywnqnp

Guyp
Uwulwyhg Ywqowybp-

Uwulwyhg pwaytiph
wnipjnLbbbph pwlwyp
UwulwpwdhGp
unwgntiGbph dwywinid

UNISTREAM

WESTERN UNION 1
ANELIK

BISTRAYA POCHTA

CONTACT

MIGOM

MONEY GRAM

INTEREXPRESS

LIDER

PRIVAT MONEY TRANSFER

STB Express

JIVIE DENGI

BLIZKO

FASTER

Travelex - 1 0.13
STEFI - 1 0.23
Armenian Express 1 1 1.05

alalalaa|lw|N|[a|w|w o |o|o|w]| pw
N
N
N
o
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3.2. Yuuluhy
nnruuucruLunnia3nkL

NGnlu Owhunpn wwpnd npubnpwé L 2006
pywlwbhb wpnilwyywéd wnbunbunipjwl npw-
Owjlwgiwl wywnhy qnpéplpwgny wwjdwbw-
ynpywd npwih GUuwndwdp nlunbunipjulb 066
wwhwbowpyp pwdwpwnyby £33 YR Ynndhg, nph
wprynipnid wwwhndyby £ 2ppwlwndnn Ywd-
fuhyh qqwih wd: bunpny wydbwgbp £ Gwl 33
yGaupnGwywb pwbyhg nnipu qunlynn Ywbiuhy

Ywqubiny 61.9%: Qpwih wpdunpdwl Yuynch
Jwppwaghép, wnlwnbunipjwld  npwiw)Gwgdiwb
qnpépbpwgp hwlqbignptip GG thnnh qulqywsh
npwdwjhG wwnpph wdh wydtih pwpép wbdwtnh:
UnpnyniGpnid,  wju  gnigwbhpp,  wGgniiwjhG
inbunbuntpjwip dh wpp GpynpGbph hwdwGowh
gnigwOhGEph  hwibdwwnnipjwdp, pwdwywGha
pwnpan k:

YwGhuhyh nbuwywnpwp Uzhep thnnh
quGqwiéniy * (%)

nnwih éwlwip. 2006 p. nklwbtdptiph 31-h nont- Enlypp 2004 2005 2006
pjwip Ywaqdb], b 226.8 dipn npwd Gwfunpn L 572 612 60.0
wnwnbybipph  hwdbGdwwnipjwdp  wybwbwiny . o ” 2 3
71.6 dipn npwdng Yud 46.1%-ny: 2005 p. 33 St - S S
ytGunpnGwlwh pwlyhg nnipu qunGynn Ywaiuhy sl 0 — Sl 39.0
npwoh dwywl wak] tp 47.1 %-ny, 2004 p. dpwutnwG 40.5 38.2 30.8
9.0%-ny, huly 2003 p.” 5.2%-ny: NLypwhGuw 33.7 31.2 28.9
MnLuwunw 29.0 27.8 27.4

% ] Uninndw 314 28.9 26.3
™ ——* SwohluunwG 405 28.5 191
o i P 223 20.9 18.9
1;8 — A ntnwnhw . . .
0 Lwinypuw 22.0 19.4 17.2
2003 2004 2005 2006 PLwnnLu 15.4 16.2 16.2
Snwdhy 3.5 Nwqufuunnw 23.2 19.9 16.2
33 UP-hg nnipu YwGhuhy npuish 2wndp 2003 - 2006 pp. (116 33 npuwi) tumnﬁhw 1 32 1 06 95

hGswbGu Gwfunpn wwphGGphG, 2006 p. hni0-
JwphlG Lu wbnh £ nibbgbp YwGfuhyh Sdwywih
ubignOwyhb Gwgned. 33 UR-hg nnipu Ywbfuhyp
OJwqb] £t 8.4%-ny, Gwfunpn wnwpw 13.5%-h
thnfuwnkl, nphg hbunn wwhwwyb] £ Yuhfuhy
qulqwéh hwibdwwnwpwn Yuyntd dwywpnuwy:
Ush inbtliwbpp dtéwgb) GG Gppnpn Grwduywyned:
AtywnbkdptphG  npubnpdtp £ Ywlfupy  npwdh
Gywwndwdp wwhwbownyh ubgnlwihl wd, nph
wpryntlpnud YwGupyp, Gwfunpn wiujw hwik-
dwuwn, wybjwgt| £ 16.6%-ny:

Onnh qulqywéh hwibkdwwn ppwlwnnip)ne-
Gnid Ywlfuhy npwdh éwywih wsh wnwywlghy
nbdwtpp hwbgbgnt, GG thnnh qulqywéniy
Ywlfuphyh wbuwlwpwp Yprh  wybwgdwdp:
Swptdtipgh npnipjwdp pwllywihl hwdwlwnghg
nnipu Ywliuhy npwdp Yuqat £ thnnh qubqywsh
43.5%-p Gufunpn nwpyw 39.5%-h thnfuwntG:

b wnwpptpnipjwl thnnh qulqwéh npwiw-
JhG quliquénid Gwtuhyh wbuwlhwpwn Yzhep
Gwab) £t 2.4 nnynuwihlb YGwnnd wmwpbybipphl
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2006 p. 7.8%-ny wybjwgb) £ 33 yGhwpnbw-
Ywb pwGyh npwiwnpynwyhl 2powlwrnipjwl dw-
Jwip L Ywqub 579.1 gipn npwd: CGn npnud, 33
yGhuwpnGwywb pwGyh npwdwpynh dniinpbph
wok) 60 4.1%-nd L Ywquib| 253.8 dipn npwd, huy
GLetipp 10.9%-nd L Ywaquib| 325.3 dipn npwy:

33 yGhunpnGwywh pwlyp hwlpwwbnnipjwb
dwnqgbpnid L LN3-nd gnpénn pwlytiph nu npwbg
Jwulwd)nintph npwiwpynwiht uwwuwpynesh
hpwlwlwgnb £ 33 WP qiuwynp qpuubbyuyh
npwdwpynh L Qnphup, dwbwénph nL Ipwqnwlh
(OQwnlwaénph)  mwpwépwjhl  npwdwnynuyhl
ythwnpnGGtph dhongny:

Uyfuwinwbplbp GO0 wwpdbp OGwb Gnp npwd-
wnpynwyhG hwlgnigh uwnbtinétwl hwdwp, npp
Ywwwhnyph 33 YGGwnpnGwywb pwlyh hwdw-
funpnGtph  wrwyt] wprynilwybn  uywuwn-
Ynrdp:

" Unymuwlp iy Gepp  Jepgywé G IFS  (International
Financial Statistics) yhowlwanuwlwl swnwynipintGhg:
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dwlwadnph Sy
6%

Inwqnwlh Sy
YR npwdwpln 3%
(Gpluwa)
82%

Qnwdhy 3.6
3R pwilyh 2l pnLhp

Swpwépwihl npwiwpynwihl YGaupnGGtph
gnpénibtinipjwb dbe fwywh thnthnfunipjnibGtip
s60 GYuwwnyb: hPOswbu L Gufunpn thwph, 2006 p.
SAU-06p0 wwwhndbp GG 33 YGGnpnGwlywb
pwOyh pOnhwlnip npwdwpynwiha 2powlwnnt-
pjwl 18.9%-n: buly nwpwdépwiht npwiwnynw-
Jh0 YGGuinpnGGEph db9 wnwyb] 06 nbuwlwpwn
Y2hnG niGbghbp £ Qnphup SAU-G, nphG pwdhh L
pGyt SM-GGph 2powlwnnipjwb pGnhwlnip 6w-
ywih 50.1%-p:

Swpwépwiht npwiwnpynuwyhl YtbunpnhGGtph
uhongny wnwybjwwbu hpwywlwgyb) GG Huwl-
fuhyh Gpwqgpiwl qnpdwnlnipjnilGbbp’ wnpw-
dwnnpbind npwGp 33 dwpgbpnd L L13-nd
gnpénn pwlytphG nu npwlg dwulwdynintpha:
ST4-Gtiph npwdwpynuw)hb Gptiph dwywip Jua-
abL b npwag plnhwlnip npwdwpynuihG 2pow-
Gwnnipjwb dwdwih 2nipe 90%-n:

Liwlwwhy wnwbdGwhwwnynipynch £ nlGbghg
OGwl wnlinpwihl pwOytph npwdwnpynwihb 2nppw-
Gwnnipynilp: 33 dwpgbpnid L LN3-nud gnpénn
wrlwinpwjhG pwGytbph L npwbg dwulwdynintph
npwiwpynwihh tptpp qbpwquwbgbp GG dnin-
pbipp:

i

|

o
8
8
.
3
8
o
8
8
8
g
8
g
8

70%

EEEN  Ununp . Gp

1. bpluwl, 2. Undwidpp, 3. Ynunwyp, 4. Upwpunn, 5. dwyng dnp, 6. Lnnh, 7. Chnwl,
8. Upwquidmnb, 9. Sbnwppnilpp, 70. L13, 11. Swifnip, 12. Unilpp

9nwdhy 3.7
Unl hG bptnh L dnunptinh hwpwpbpwlgnepnlGn
hwlnwwbwnipjwi dwpgbpnud L L13-nud (%)

Uhwjb Gplwlnud gnpénn wnlinpwihlG pwG-
Ytph npwiwpynwjhb dnwnptinb G0 qbipwquwbgt|
tiLetinp (6%-ny):

Gpowlwnnipjwb db9 Ywbfuhyh Swywih wsdh
pwndp wbliwp twlwb wqgnbgnipintt £ pnnty
Ywatupyh nbuwluwhG Yuenigdwédph ypw, pwlh
np wap hpdlGwywind wwwhndyt]p £ pwpép
wijwlwlywb wnpdbplbpny npwdwbh2bph hwp-
yhG: 33 UP-hg nnipu Ywbfuhyh wsdh 92%-p pw-
dhG k£ pGytp 10000, 20000 L 50000 npwd wayw-
Gwywl wpdtipltpn pnpwnpwiltphb: dtpohl-
GGphu wbuwlwpwp Yzhrp 2powlwnenipinilnid
gwnlynn Ywbfuhyp pGnhwGnep dwywnid wybjw-
gbL £t 21.6 wnynuwihG YGwnd L wwpbybipohl
Ywaqut) 66.4%:

Gpowlwnnipjwl Gt wnwyb] 0Gd swihny
wdk| £ 50000 npwiwlng pnpwnpwih dwyjwp
nwpyw plpwgpnid wybjwlwiny 9.8 wbqwi L
wnwnbytipphb Ywqutiny 15.7 dpn 33 npwd:

QniLdwp

50000 . 6.9%
10%

t t t
20000 1. L E’S%‘g%
' ' ' '

i i i i i
100001, 35.0%

! ! ! ! .
50001, y ) —— a15%
5001, 1462
2000 [gh %36
1007, o 0%

son. p%38

0,1%
25201, | 0%
0,1%
100 [02%

0% 5% 10% 15% 20% 25% 30% 35% 40%

Pwlwy

50000n. Pod%*
200007, 3
50000, ﬁ%ﬁ/

———————————— e
10001,
oo, | m— |

2001,

100%

100n, ] 45%

:
;

1
10n. 98%
’ ’ ’

0% 5% 10% 15% 20% 25%

2005

9hwdhy 3.8
33 UP-hg nnipu YwGluhly npwih nbuwYwihG Yuwenigwépp

Lqwé  wljwlwlwb wpdbtplbpny pnpw-
npwaltph’ 2nowlwnnipjwh vk qunlGynn dwywih
wdh wwydwbbGpnd 33 YGhwnpnbwywb pwlyp
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pwywpwnt] bt npwbg GYuwwndwdp dLlwynpywé
nGwnbunipjwl wwhwbyp: UjuhGpl, 33 WP Ynnihg
pwywpwnybp G0 wrbnpwihG pwoybph GeEplyw-
Jugpwé Ywlfuhy npwdph unwgiwl hwjnbpnid
G2qwé gnudwnbbpp pun JncpwpwGsinep wGyw-
Owlwh wpdtiph:

Swpyw pOpwgpnid 2nipp 4.5 wlqud wyb-
rwgb] b Owlk 500 npwdwlng dGwnmwnwnpwdh
swyuwip:

UlGwgwé pninp wOjwlwywb  wpdbplbpny
pnpwnpwdltbpph L dGnwnwnpwdlbph nbuwyw-
nwp bYzhnp 2powlwnenipjwl dte qunlynn Ywhtuh-
yh swywnd Gwqgby

Cpowlwnenipjwl ok gpbipt nwnwnb t 10,
25, 50, 100 L 200 npwd wijwlwlwb wndtip-
GGpnd  hGwnywbswé  pnpwnpwdlbph  thnfuw-
nhGowl qnpéplpwgp: Ywlg plnhwlnep qubg-
Jwoép 2ppwlwnnipjwb dkp 2006 p. nhlywntidptph
31-h npnipjwidp Ywadby £ 536.5 610 npwd Yud 33
UPR-hg nnipu YwGfuhYy npwdh pGnhwlnp swywih
0.24%-p:

Uy dnwm.
7,2%

43,6%

Qnwdhy 3.9
G pIwG thy ibph L Iwéon?

Gpowlwnnipjwl bt qunbGynn Ywbfuhy npwdhp
nbuwlwihG  Ywenigwéph GpJwd  thnthnfunt-
pjntGGEph  wpnynilpnid  «wwjiwlwlywh  dhohG
rmLuliuJGth»3 wdb) £ wnwpbdbpoht Ywagubiny
1852 npwa:

[ Jawdwp nnwdwlhytinh thnfuwnhlned }

2006 pywlwGha 33 YhGupnGwlwb pwbyp
2nowbwnnipinitbhg hwb| L thnfuwphbb £ Gnpny

2 Uy senunpwdGhnl plngplnid &G 10, 20, 50 jnidw, 1, 3, 5 b
100 npwd wOywlwlwl wndbplbnny (2wnpbilg-100, Cwfu-
dunnph 32-pn ojhdypwnw) dhGinwnwnnwdbbnnp, hlswbu Gulb
25000 npwd whdwlwlwl wnpdbpny «UlGwhpuny null dbunw-
quinpwdp:

TNwydwluwlwl dhohl npwdwlpph hupdwnlhp dGo Ghpwnedby
GG 10 - 50000 npwd whdwlwlwl wndbplbnny 33 npwdw-
apotnp:
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2nLp 25.6 dipn npwih wd 10.5 §10 hwwn hGw-
dw? npwdiwbhptp, npnlp Ywqdnd G0 tmwpquw
pGpwgpntd 33 UP YGpwnwnpdpwdé npwdwbhtph
10%-p: Lwfunpn Lwpjw hwibdwwnnipjwip’ 33
UP Unndhg 2powlwnnipjnilhg nnipu pbpwé
hGwdw) npwiowbhbph dwywip Gwati £ 33.6%-
nd, hGsp wwjdwbwynpgwé t oppwlwnnipjwb dby
qunlnn  pnpwnpwdltph  qulqywéh Gufunpn
nwnpyw plpwgpnid gqwihnptl pwpdwgdwdp:
Qptipt wjwpwndbp £ Gwb  2ppwlwnnipnilhg
hGnywbsqwé  pnpwnpwdiltph  thnfuwphGiw
gnnéplpwgp: Swpqw plGpwgpnid 33 UR Ynnihg
2nowbwnnipjntbhg nnipu G0 pGipdtp Gubl 10-200
npwiwlng hOwdw) tGnwnwnpwdibtpp, npnlg
Swywyp, uwyw)h, ntnlu sGsh0 k:

[ T pwnnuwdGhnh pnnwpynid }

2006 pywlwbhG 33 YehunpnGwywb pwbyp
pnnupyt; £t pwllywndbp dGwwnlbphg wwwn-
pwuwnywd dh wpp hnwnpwdbbp, npnGp Gyhp-
Jwé GO wwppbp hhpwpdwl hpwnwpdnipynil-
GGnh:

33 yLhwnpnGwlywb pwGyh Ynndhg pnnupyybi
G0 hGwnlyw| hnwnpwdGtpp.
= UndhwnwuhG (UnnndinG UnnndnOjwG, 1869-

1935 pp.) GUhpywd 10000 npwd wOjwlw-

Ywhb wndtipnd «Undhwnwu» nuyb hnLywnpwd,
= Swjwunnwbh Iwlpwwbnnipjwl  waywfune-

pjwl hpswydwl 15-wijwyha (1991 p. ubiy-
nbidptph 21) GhpJwé «3wyng whwnwlwlne-
pJnLb» wpph 5000 npwd wijwlwlwb wpdt-
pny «33 wllwhunipjnitl 15-wdjwly» wpéwpk
hnLwnpwd,

= «Uhpwgqujhl plLtnwihlG wwph 2007-2008»
tdhowqqwjhG Spwagpny 100 npwd wOjwlw-
ywh wpdbpny «UhpwqqujhlG  plLbirwhG
wnwphy» wpéwpb hnLpwnpwy,

» Jwiwquuw Pwpwowbjwbh (1906-1977 pp.)
6G0nywh 100-wdjwyha Gyppwd 1000 npwd
wijwlwywb wndbpny «Uwnw] Iwdwquuy
Pwpwowljwl» wpéwpb hnpwnpwd,

» Cwfulwwnh 37-pn  hwiwfuwphwihG  ofhu-
whwnwjntd IwjwunwOh nmnuwiwnpnyubg hw-
Juwpwywbh hwnpwlwyh wrphy 10000 npwd
wijwlwywb wpdbpny «Swfudwwnh 37-pn
olhdwhwnwy» nuyt hnLpwnpwd,

» Swynp Gnipojwlbh (1881-1948 pp.) 6GGNYHWG
125-wdjwyhb Gyppdwd 10000 npwd wlyw-
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Gwywl wpdtipny «3wynp Qnippjwl» nulyb

hnLownpwd,

*» 3Indhwbbbu Uwgnduynil (1817-1900 pp.)
Gdhpqwé  «Uztuwphp GywphsGtpp»  dhowg-
qujhl dpwagpny 100 npwd wojwlwywh wp-
dbpny «3Indhwblbu Ujdwagnduyh» wpéwpkb
hnLwnpwd,

» «Unywuph Yhbnwlwlwhb wfuwph» vhowag-
qujhl énwanny Ynyywujwl whnwnwlwwnnt,
LwybGwlwhg nqlh, wlnpyndluujwh gqnpz wn
L dphotipypwénwiht Yphw wwwybpnn 100
npwd  wljwlwywb  wpdbpny  wpéwpt
hnLownpwaltp:

Cuwpnilwyyb] 66 Gwjunpn wwpnud ubujwé
dhongwnrniilbpp, npnlg Gwwwwyh £ (wyb hwa-
pnipjwlp  Swlnpwglbip Iwjwuwmwbh npwdiw-
2nowlwnenipjwl  wwwndnipjwlp L hwyuywa
npwdlbphG: bwqdwybpwyb| £ 2pohy gnigwhw-
nGu holwl pwnuwpntd: Iwjwunwbh Iwbpwwb-
nnipjwl wlywhunipjwl  15-wdywyha Gyppwsé
dhongwnniilbph 2powlwynid 33 UR Unnuihg
Ywqowytpwytb) £ hnownpwibbph gnigwhwG-
nGu-Jwodwnp:

[ Mnwidwlblgmpwl nbu wuwpwn }

Swpyw plGpwgpntd 33 YGGunpnGwywb pwGyp
hwjnlwptpqwé Ytnd pnpwnpwilbph jnipw-
pwlgjnip nbiwyph dwuhl wnbnblwgnb £ 33 ww-

pwépnid gnpénn pwlytphl L 33 nunhlywlne-
pjwl hwiwwwwnwufuwl dwpdhGGephG:

PwlOywiht  hwiwywnpgnid  hwynGwpbpqwé
ytnd npwdwbhztph  phdp, Gufunpn  wwpqw
hwaibdwwnnipjwdp, GJwuqb] £ 2%-ny: CGn npndd,
hwinywbywywb E, np pwgh Yybnd pnpwnpwd-
Gtphg pwlywjhG hwiwywpgnid hwjnbGwpbngbg
GG Gwbl 100, 200 L 500 npwld wOjwlwywG
wndtipltpny Ytiné dunwnwnpwiltn:

Swjnlwpbpjwé Ytné npwiwbhztiph 06y pw-
GwywihlG  wnenwind  wdblwits  wnbuwlwpwn
U2hnb nLOtgh| GG 200 npwdwlng dGwnwnwnpwdp
L 1000 npwld wijwlwywb wpdbpny pnpw-
nnwap:

33 ybGwpnGwlwb pwlyp dhongwnniibbp k
abnlwnytp Gwl ybGnd npwdwbhtph nuncdbw-
uppiw0 wGfuGhywywb dhonglGbph Ywuwnwnbjw-
gnnédwh nunnnLpjwdp:

10000n. 20000n.
1.2% 0,6%

100n..

5000n.
11,0%

10003,
32,9%

200n.

34,8%
85%

9pwdhy 3.10
A3 0] Ubno
Ywrnigywépn
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3.3. 33 drLuluuuuL IUUULUNrgh
onsuLuNuLUL 64
GuUONrsLUUHUL
ononunkE@3NtuLEN

Shlwluwlwl hwdwluwngh opnblunpnwlwl
nupwnfp thnhnfunip/ntGG6n

2006 pywlpuGhG 33 UqquyhlG dnnnyl plnne-
GGy t 37 YGownpnGwlwl pwllp Ynndhg Gwfuw-
dbrlywdo opbilplbnh Guwfuwqedtnh hbinlywy thw-
plipltinp.

1. GQwjywuwnwbh Iwbpwwbwnnepjwb yahunpn-
Owywh pwGyh dwuhl» 33 opkilipnid thnthnfunt-
pjntbGbp Ywuwnwnbine dwuhl» phy 30-76, «Ln-
nwnphwwnh dwuhb» 33 opkilpntd [pwgnid Yuwnw-
npGint dwuhlO» phy 30-77, «Ywwnwlwb wywnbpp
hwpywnhp Ywwwpdwb dwuhl» 33 opbklpnLd
(pwgntd Ywwnwnpbnt dwuhO» phy 30-78 L «3w-
JwuwnwOh Iwlpwwbnnipjwl pwunwpwghwlwb
optiliugppnid |pwgnudlbp Yuuwnwnbine dwuhl»
phy 30-79 33 opkilpGtin.

2. «Ppwywywb whnbph dwuhb» 33 onpblpnLyd
(pwgniibbp Ywwwpbine dwuhG» phy 30-69,
«Guwywunwbh Iwbpwwbtnnipywb YEGunpnGwywh
pwOyh dwuphlG» 33 optlpnid thnthnfunipntl
Ywnwpbnt dwuhG» phy 30-70 33 optilpltin.

3. «Gwlwwwnhwjhb ydwph dwuhlG» 33 optl-
pntd  thnthnfuncpyntd Ywwwnpbine dwuhO» phy
30-73, «Shnbuwywb dpguygnipjwl wwpnww-
Gnipjwl dwuhl» 33 optilpnid thnthnfunipynih
Jwwwpbine dwuhl» phy 30-74, «Mbnwlwb
gniph dwulwynptigiwl (ubthwlwbwbnphdwh)
Uwuhb» 33 optilpntd thnthnfunipynil Juwnwpbipnt
Jwuhb» phy 30-75 33 optilpltin.

4. «pGYwuwghwyh dwuhO» 3wjwuwnwbh Iwi-
pwwbwnnipjwl optilpnid  thnthnfunipyniGbbp L
[pwgniiltp Ywwnwnbine dwuhG» phy 30-101 33
onptlp.

5. «Updnipwjhl Ywpgwynpiwl L wpdnipw-
JhG JGpwhuynipjwl dwuhl» Iwjwuwnwbh 3wd-
pwwbwnnipjwl optilpnid  thnthnfunipyniGbbp L
Lpwgnudbbn Yuwwwnbine dwuhb» phy 30-39 33
onblpp L npw plnniGiwdp wwjdwbwynpjwé
wy| onkbpGLp.

6. «Iwjwunwbh Iwlpwwbtwnnpjwb YaGupn-
Owywh pwOyp dwuhl» Iwjwunwbh Iwbpwwb-
nnipjwl optilpnid thnthnfuncpyniGbtip L [pwgnti-
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Gtp Ywwwpbint dwuply», «Pjnptinuyhl hwiw-
Ywpgh dwuhb» 33 opkilipnid [pwgniilbin Yuwnw-
pbnt dwuhb», «Uqqujhb dnnnyh YubnGwlywpg»
33 optilpntd thnthnfunipyntGlbp Yuwwnwpbint dw-
uhG» 33 onklpltp:

Unwohl Ytuwnntd Gpgwdo opblplapn Guwinwly
nLath ns thwunmwpenpwjhl duny pnnwnpyynn wb-
nwlwb wpdtpnptinph ywhwenipjwb L 2ppowlw-
nnipjwl plwqwywnend wnwowgwd fulinhpbbph
htinn Juwywd 33 onpblplbipnid Juwwnwnpt|p hwiw-
wwwwufuwb thnthnfunipyniblbp L pwgnidGn:
Uwulwynpwwbu

1. «Ywjwunwlh Swlpwwbnnipjwl pwnw-
pwghwlwb opGOugppnid |pwgndlbp Yunw-
pbnt dwuhl» 33 optlpl ninnwd t hGnbyw
fulinhpGtph (nLédwhp.
¢ 33 pwnwpwghwlwb onptlugqpph 235-pn hnn-

Jwéh hwiwdw)t «QGpwyh hpwynilpp dwgnid

t qpwdh wwjdwbwahpp Yhpbint wwhhg, huy

wjb nbwpetpnid, Gpp gpwydh hpwdnclpp GO-

pwiw t wbnwywlb qpwlgiwl, www w)h

gpwlgbnt wwhhg:»: Cun Juwnwnpywé thnthn-

funipjnLGhbph ny thwuwnwpnpwjhG &duny pn-
nwpydnn  wndbpnptipnd  Yapynn gnpéwnp-

Gtph wpryniGpenud hpwyniGpltipp gnpétwyw-

Gnid Ywpnn G0 Swqbp Opwl wwhwnnih

(opwwwhwnnth)  dnn hwidwwwwnwufuwl

gpwnnid juwwnwnbint ywhhg: C0n npnid, wyn-

whuh gqpurenidp tpptip sh Ywptith hwdwnpb
wtwnwlwhb gpwbgniy:

3GwnLwpwn, ny thwunwpnpwjhl wndbpnptph
ghwyh hpwyntlph 6wqiwl wwhh hbn Yuwywé
wryw tp wihwiwwwwnwufuwbnip)nil 33 pwnw-
pwghwlwb optiGugpph htwn:

e Ubipywjntu  wbunwywb wpdtpnpbipp pn-
nwpyynd GG ng thwunwpnpwihlt éuny, L
npwlg qpwyh htwn yuwywéd gnpdwnbnepyncd-
GGnpG hpwywlwgynid G0 Gpydwlwpnwy ww-
hweniwywb hwdwlwnpgh dhongny: UpnyniG-
pnul, whnmwlywlb wpdtpnpbph wwpwaguwyned
gntin inbfuGhywwbu hGwpwynp skp npwGg
hwonpnnn qpwyp, hGsp hwhwunipjwl dbe tnp
dunlOnid 33 pwnwpwghwywb optlugpph 236-
nn hnnwéh htiwn:

e UGhpwdtiun tp hunnwytglt Gwb w)b hwnpgp,
np gpwdwnpyws wnpdtipnptinh dwpdwl nbw-
pnd gpwywnpdwé G0 hwdwpynid npwlg
dwpiwl wpnynilpnild wnwowgwd npwiw-

4w dhonglbinp:
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2. «Quwywunwbh Iwbpwwbtnnipjwb Y&Gunpn-
Owywl pwOyph dwupG» Iwywuwnwbh Iwbpwwb-
nnipjwl optGpnid  thnthnfunipynilGGbp  Yuwnw-
pbnt dwuhl» 33 optlpl ninnwd bt hGinbyw
fuGnpp |nLéOwhp.

33 pwnwpwghwywb onptlugpph 152-pn hnn-
Jwéh 1-hG Ytwnh Gppnpn wwppbpnepywl hwiw-
dw)l «Udpwagnbint dhongny hwjwungwd hpw-
yncbpGtpp L hpwywwnbiptph wywnnbwlyw wo-
pwagpiwb, gpwenidlbph thwutnwpnpwjhl hwu-
mwwniwl nu ng hwunwpnpuyhl wndbpnpbnny
Lunnwinynn  gnpownrbnipiniGatnh  Jupgn npnp-
Ynid | oplilipnd Jwd opliGpny uwhdwlydwo Gupn-
agny:». UwlwylG qgnjnipjnG  snilbp  wyOwhuh
onkilp, npp hwiwhntbs |hGEp yGpp Gadwé npniy-
phli L Owhuwwnbubp, pb hGswbu tE npnadbint ng
thwuwnwpnpwjhl  wpdtipnptipnd  Ywwnwnpynn
gnpdwnlnip)nLGGEph Ywpaqn:

CGn npnud, wGhpwdtwn £ GG, np gnpdwn-
GnipyncGGGph Ywpql plnwdtOp uwhdwGGne En,
pb wpdbtpnptiph nbwn hwzhyltiphg dhengltiph
2wndp GwhuwdébtnGbint hwdwnp Ynnitplb hGswbu
whwp b wwhweniwywl hwdwlywpghl GGplyw-
Jwglbt hwiwwwwnwufuwb nbwn hwGdbwpwnpw-
ywabGbpp, hOswbu Owl npwbg aup L GeplYw-
Jwgiwl Jupap:

3. «Mwunwywb wynbph hwplywnhp Ywwnwp-
Jwl dwuhl» Swywuwnwbh Iwbpwwbnnipjwb
optlpnid  |pwgntd  Ywwwpbine  dwuphl» 33
onbilpl ninnywé t htwnlyw) fulnph ntédwhn.

33 yGhwnpnOwywb pwGyh funphpnh 2004 pyw-
YwOh dwpwnh 30-h phy 75-L npn20wdp hwuwnwn-
Jwéd «wywunnwbh Iwlpwwbnnipjwl whnw-
Ywl wwpwnwwniubph qpwyh hbn Juwywé
gnpswnlnipjnilGGtph  hpwlwlwglwl  dwuhb»
Ywnpqgh 11-nn gqntfup uwhdwGnid £, np ywpwnw-
wnndutiph  prlwquwbdiwl qnpéwnlnipyntGGEpp
Ywwwnpynd GG opklpny uwhdwlwé Ywnagny:
Uwlwjb gnynipyncl snilbp Gowh optilGp:

Pwlh np wwpwmwwndubph  prOwqubGdiwh
Ywpgny uwhdwGybint thG wjbwhuh wwhwhy-
GGn, npnGgny wbiwp b wnpwelnpnytlb ng dhwjb
UGawnpnOGwywh pwlyp, wrbnpwihG pwOybpp,
wjl Owb nuunwlwb wyntph hwplywnhp unwnp-
dwb Swnwjnipjnilp, www npw  uwhdwbnidp
dpwjb UGGwnpnOGwlywb pwOyh funphpnh Ynnihg
yhath t, pwGh np UR-G sh Ywpnn uwhdwGb] wy
whwnwywb dwpdhGGeph  Ynndhg  Yuwnwpiwd
GOopwyw Gnputp:

Swyyh weGbind Jbpp Gqwé hwlqudwlpp,
hGswbu Gl «Ppwdwlywh wywnbph dwuhlG» 33

ontilph 16-pn hnnwéh 2-pn dwup onpklpp uwh-
dwlnd £, np Mwpnwwwbhlt wwwnlwlbnn ng
thwuwmwpnpwjhl duny pnnupyywdéd Iwjwunwbh
Swlpwwbnnipjub wyhnmwlwb wpdtpnpbph Yypw
wnqbwbp nGtGnt, npwbp wrgpwybint L hwplyw-
nhn hpwglbint hwdwp hwplwnhp Yuwnwpnnh
Ynnihg wwhwrenihl (Gopwwwhwnnihl) GEpYw-
Jwgynn nbwn-hwGdGwpwpwywGGbph duhG GGp-
Ywjwgynn wwhwbelbipp, npwbg GhpYwywgiwb
wpap L wwjdwGbEpp uwhdwbned £ 3wjwuwnwih
Swlpwwbnnipjwb YaonpnGwywd pwlyh funp-
hnipnp hwiwdw)Ghgltny Iwjwuwnmwbh Iwbpw-
whwnnipjwl wpnwpwnwwnipjwl Gwiuwpwnpne-
pjwl htwn:

4. «Lnnwphwwnh dwuhO» Iwjwuwnwbh 3wb-
pwubtitnntpjwl optilpnid [pwgnid  Juinwpbipnt
Gwuhl» 33 opbklpl ninnywé bt hbwnlywy fubnpp
(nL&dwlp.

33 yLhunpnGwywh pwayh funphpnh 2004 pyw-
Yw0h dwpwinh 30-h phy 75-L npn2dwdp hwunwun-
Jws «Iwjwunwlh Swlpwwbnnipjwl wbnw-
Ywl ywpwnwwnniubiph gpwyh htin uwywé gnp-
6wnOnpyniGbtiph hpwywlwgiwh dwuhG»
Ywnap, gpuwywnpwé wwnpunwwnndubph dwpiw
wpmyntbpnid  gnjugwdé npwdwlwb dhenglbph
htwn yuwwyws, uwhdwbnd £, np” hhGg pwGYwjhG
onw pOpwgpnid gpwywwnneh Ghpwwwhwnnll
wwpuwynp £ pwy GEpYjujwglt| gpwdh wnwp-
Yw hwlnhuwgnn wwpunwwnndubph Jdwpnudhg
wnwowgwd npwiwlwb dheonglbpp Gppnpn woa
hwlnhuwgnn wnluinpwjhG pwGynd hwdwnbint
yGpwptippw) hwiwdwjlwghp: COGn npnud, bpb
hpGq pwOYwihG opjw plpwgpnid gpuywnnth
Gopwwwhwnnith  Ynndhg sh  GEplYuywgynid
G2Jwé hwiowdw)lGwaghpp, www YEGupNGuywh
pwOyb phpwdwunt £t gpwdwnpwdéd gnidwnplbipp
thnfuwgbt Grnunwnh nbwngfin:

Uju wwhwbop L npw hpwlwbwgdwb Ywpgp
wnwyb] Gywunwywhwpdwp tp uwhdwlbp «Ln-
twphwwinh dwuhb» 33 optilpny:

Ephpnpn Yl Gpywd opliliplbphg «hpw-
Juwywl wywnbph dwupl» Iwjwuwnwbh Iwlpw-
whwnnipjwl opbtilpnid [pwgniilGbp Yuwnwpbipnt
GwuhO» Iwywunwbh Iwbpwwbnnipjwb optilph
pGnnilnidp wwjdwlwynpywé tp, Gwpu ngug
ontlph L «Iwjywunnwbh SFwlpwwbinnipjwl
YGaupnGwywb pwGyh dwuhby» 33 optiliph hwyw-
unLp)ntGGGpp YGpwglbpnt wGhpwdtinnipjwdp:

Optlph wOhpwdtunnipntGp wwydwbwynp-
Jwé tp Gwb Gpwand, np.
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1. UhGs wyn pwGyuwjhG tnnynuh hwdwpluwhb
npnuypp uwhdwlyb) £ WP Gwhuwqwhh wlhwwnw-
Yl wywnny, uwyuwyl «hpudwyub wynbiph dw-
uhl» 33 optilph hwiwdw)l whwp L uwhdwbyh
Gnpiwwnhy hpwywlywb wywny: buy npw opkl-
pny uwhiwljwd dwilytinhg niin nudh Gk
UwnGbint hGwpwynpnipjwl uwhdwlnudp Yuw-
Jwé bt wyl hwlqwdwlph hbwn, np uwhdwGwé
npnuypltpp Yhpwreynid GG wwppbp wGdwlg b
JwndhGGtph Ynnihg hwdwpylbp Yuwwnwpbnt
Owwwwyny htlg npwlg uwhdwliwl wwhhg:
Stwnbwpwpn, whnpwiwpwlwlwb Y hth wju wyw-
pwagwjntd funubp Gnpdwwnhy wywntiph gpuwbgiwd,
hpwwwpwydwb L ndh dbe dwnGGint hwdwp
uwhdwljwé dwiytinbtph L pOpwgwlwpqgbiph
wwhwwodwb whhpwdbunnipjwb dwuhG:

2. Mwpunwnhp wwhniunwynpiwb Gnpdw-
inhyp ng Ohwyl gnun pwbybph hwdowp uwhdwd-
dnn nGunbuwywb Gnpdwwnhy £, wyl UR Ynnihg
hnwlwlwgynn  npwdwywpluihl pwnwpwlyw-
Gnipjwl gnpéhp: IGnbwpwn, hwidwfu wnwow-
Gnud G0 wybGwhuph hpwyhswybtp, Gpp wlhpw-
dtpin £, np UR-O wGdhpwwbiu dhowdiwnnipintl
hpwlwOwgbh 2niywyh GUwwndwip uwhdwGGny
wwnpwwnhp wywhniunwynpdwb Gnp swih, npp
wtiwp E nLdh 069 dinbh ubind dwdlytwnbEpnLd:

3. hGs dGpwptipnud £ hwwniy nGunbuwyw
Gnpiwuwnhybtphl, wyw npwlg ubnd dwdiybnOb-
pnid nudh dbp dnlGbnt hGwpwynpnipjwl uwh-
dwlnuip wwyiwbwynpjwd b pwlGyuyht hwdw-
Ywpgnid hGwpwynp dqlwdwiwihG hpwyhdwy-
Gtnphg nnipu quipntl nuinnywé dhongliph Yhpwn-
Uwl hpwwnwwnipjwip:

4. Pwgh wjn, wlhpwdtwn £ hwpyh wrGhl, np
onpklpny Owpuwwnbujwé pb” pwlGlwihG wnynuph
hwzdwnlwihl npnupp, pb” wwpunwnhp wwhniu-
nwynpdwb Gnpdwwnhyp L p&" hwnniy inGunbuw-
Ywh Gnpdwwnhylbpp uwhdwlnn UGGPNGwLHwG
pwlyp hpwdwluwb wywnbpb wjbwhuh  pGnyp
snLGt0, np nplt hwywunepynid wnwowlw npwbg
L 33 uwhdwlwnpnipywa, 33 onpblplGph Ywd wy
hpwdwywl  wywnbiph dhelk, pwlh np npwlp
uwhdwOnid G0 pGnwitGp pywihb dGénipynlGOt,
npnbg hwiwn nplt optlpny Ywd wy| hpwwyw
wywbpny  uwhdwlwthwyniiGbp  vwhdwbJwé
s60: Wu Juwwygnipjwip wlihpwdtiw t Gk, np
UGOunpnOGwywb pwOyh JGpp Gpwd wlywnbph
gpwlgiwl wypwynphlwb gnuyg b wnydbi, np dhasl
wjdd npwlg 33 wpnwpwnwwnipjwl Gwfuwpw-
pnipjntlnid hpwdwywb thnpdwpllnipjwlb wp-
nynLpbtpny 33 qnpénn  opbGunpnipjwl  hbwn

90

nput hwywunipnib sh pwgwhwjndby (hGsp npw-
dwpwlwlwb £ hwadh webbny dwulwynpuwbu
yGpp GJwé GUwwnwnnidbbpp): buly wnbGuwywln-
nth Ywnbh £t Gapwnptp ohwjb «bpwdwlwb wy-
inbiph dwuhlO» 33 optiliph hGwn ns hwjtgwlwn-
qwjhG, wy opGhunpwywb wnbubhywih Ywbnb-
GGph wwhwwOdwh  wnbGsnipjwdp  hGwpwynp
hwlwuncpyniGGbin, hGsp, Yundnid GGp, wylGpwl k|
wpnhwywb s hwnywwbu  hwdh  webbind
fulnpn wnwpyw wywnbph hGwpwynp Swyw)p:

«uwjwunwbh Iwbpwwbtinnipjwb Yahnpnbw-
Ywb pwGyh dwuhl» Iwywunwbh Iwbpwwbnne-
pjwl optlpnid thnthnfunipynth Ywiwnpbnt dw-
uhl» Jwjwunnwbh Jwlpwwbinnipjwl onpklph
plnnindp wwyiwbwynpqwdé tp wybd hwlqu-
dwlpny, np Swwuwnwbh Swipwwbnnipjwb
yGhupnlGwywb pwbyp, Wwpumwnhp wywhniunw-
ynpdwb GGpwlw dhongltiph L wwpwwnhp ww-
hniutnwynpdwb  GOGpwlw  dhongltiph  swihp
gbipwquwbgnn dwuh nhdwg uwhdwbbny wnyn-
uwnpntjp L Jdwpting wnnynultip, hwnbu t qu-
lhu npwbtu pwlly, L wu nGwpnty, hwdwdw)h
«Ppwywywb wywnbph dwuhO» Iwjwunmwbh 3wi-
pwuwbtiinnipjwl  opklph 16-pn hnnwdéh  5-nn
Jwuh, ngwy npnntdlbpp whhpwdtn £ plnne-
GG GGpphG hpwdwywl wynbph nbupny Iwjwu-
nwbh Iwbpwwbnnepjwb YEGunpnGwlywb pwlyh
Gwfuwquhh Ynndhg:

Eppnpn Ynncd Grgwo opblGplbpp pGnnilnudp
wwjiwlwynpwé tp «Qwlwwwphwihl ydwph
Jwuhb», «SOwnbuwlywb dpguygnipjwlb wwwn-
wwhnipjwl dwuphl» L «MGunwlywh qnuyph dwu-
Gwynpbigiwl (ubthwlwbwbnphdwb) dwuhlG» 33
ontlpltpp «Updnipwyhl Ywpqwynpiwl L wp-
dnipwihl Jbpwhuynnnipjwl dwuhl» 33 opkl-
phG, dwulwynpwwbu npw 6-nn hnnwdéh 1-ha
Gwuht  hwiwwwwnwufuwObglbint  wbhpwdt?-
nncpjwdp, nph hwiwdw)t' Iwjwunwbdh Iwbpw-
whwnnipjwl nwpwépnid wwpwbpbbph (qnuyph)
hpwgiwa, dwnwynipntbbbph dwwnnigdwl L wp-
fuwinwOpbtph Ywwwpdwh, gniph oquwgnné-
dw0 thnnwyhb qGwGzniib6na hpwywbwgynid GG
Swjwunwbh Iwbpwwbinnipjwl npwiny:

Onppnpn Yaunid Gpdwdé opbiGph plnnilniil
wnwohl htpphl wwjdwlwynpywé tp Gh wnp
unipjtiyinltiph Ynndhg YwlfuhYy npwdh thnfuw-
npnidhg 6wann hwpwptipnipntGGtph upqu-
ynpdwdp: «hGUwuwghwih dwuhG» 33 opklph
1-hG hnnwéh 2-pn dwup uwhdwnid Ep, np wyn
onbilpp mwpwdéyned £ dhwjl pwGytinh L Jwpyw-
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JhG  YwqiwybpwnipyntGGbph  dwubwlygnipjwidp
hwpwptipnipjnlGGbph  dpw: OpbkGpnid  Gwéd
dLwytpwnidp skp Ywpguwynpnid wyp Jugdwytip-
wnipjnLGbbph (oppGwy thnjuwlwyowbd Yt -
hGywuwghnl Ywqiwytpwnipinild) dwulwlygne-
pjwip hwpwpbpnepniGlbpp, Gpt pwOlyp Ywd
Junpluwjhb yugiwytpwnepynilp skp dwubwygnid
wyn hwpwpbtipnipniGatphG, hGsp qnpédbGwyuwbned
LnLn9 fulnhpGbp tp wnwewglnid: Uhwdwdwbwy,
wlhpwdtiannip)nt Ep wnwowgb) |pwgnighy
wwhwelbp uvwhdwlb] hOywuwghnl Ywgiw-
YGpwnipjntGGbph hwdwp, hGs0 wybh wwwhny
Ynwndbh npwlg qnpénibtinipyniln:

2006 pywlwlhb pGnnilyt| £ «Uwywhndwagpnt-
pjwl dwuhl» 33 opbtlpnid thnthnfunip)ntGGbp
Ywwnwnbnt dwuhG» 33 onkbpp:

Unn onpkGpny nudp Unpgpwd £ swlbwsybg
«Uwwhnwagpnipjwl dwuhlG» 33 optlph 8-nn
hnnwdéh 6-pn dwup, pun nph' hptiGg YulnbGw-
npwywb Jwwhwwnd owmwpbipypjw GGpnpnn-
GGph 49 winynuhg wybh dwulwpwdhb niGbgnn
wwwhnywgpwywb YuqiwybpwnipjntGGbpp skhG
Ywpnn Iwjywuwnwbh Iwlpwwbinnigjntlnid hpw-
Ywlwglb| Ywlph wwwhnwgpnipnil, wwn-
nwnhp  wwwhnjwagpnepynil, wwnpumwnhp  wb-
nwlwl wywhnjwapnepynel, hOswbu Gwb wb-
nwywl L wnbnuywb YuwqiwytpwnipintGGbph
gnijpwjhG 2whbph wwwhnwagpnipjniG:

Quwuwnnnptlb wju npnypp uwhdwbwthwynid Ep
ownwpbpynw Ywwhwnwih dntnpl  wwywhnjw-
gnpnipjwb GoJwé plwquywnltp, hGsp sh pfuncd
hwipwwbinnipjwl npnbigpwd wqwn 2nLjwjw-
Ywh wbwnbunpyntd  nbGOwint nwqdwywpne-
pjnLlhg:

UhLGnyG dwdwbwy, wju npnypp hwdwhniGs
stp nOwnbuwlwb hwdwgnpéwygnipjwl Ybpw-
ptpw| 3wjwuwnwih Iwlpwwbunnipywb Ynnohg
Yhpqwé dh 2wnp Ghowgquyhb wwjdwbwanbphd,
Gwulwynpwwbu  Urlunph  hwdwfuwphwjhG
Yuqiwytpwnipjwbld wlnwdiwygbint hwiwdwy-
Gwagph wwydwaGGEphG:

Ipbqgtinnpn Yawnmd Gpdws opbilpp 33 Uqqu-
JhG dnnnyl plnniGb] £ 2006 pywlwlh nblwnbd-
ptipnh 25-hG:

«Unpdnipwihl Ywpgwynpiwb L wpdnipwjhG
Jbpwhuynipjwl dwuhO» Iwjwunwbh Iwbpwwb-
innipjwl optiGpnid thnthnfunipyniGhtip L [pwgntd-
Gtp Yuwnwntne dwuhl» 33 optilpp uwhdwlnd £
qOwbznid, wpwnwndniyph nhtipwjhG-ppnptipw)h
wnntjwdwneph qnpénilbnipintd hpwywGwglnn

w0d, wpuwpdnyph wpnijwdwep hpwlywbwg-
Gnn w04, wpunwndnyph weniwdwneph uwlwp-
YnipjniGlbp  ppwywlwglnn  wGd  hwulwgne-
pjnLGGtpp, hGswbu Owl Guwuwwy nGh bpwg-
GGnL optiGph gnpénnnipjwl plGpwgpntd h hwjn
GUwd plipnupyniGhtipp:

Ontlph hwiwdw)l qlwbynid £t hwdwnpynid
gwlywgwd wuwpwlph (gnyph), Swnwjnipjwd,
gnijph ogquwignpéiwl, wfuwwnwlph Ywinwnp-
dwl Yui wpuwnwywpdh L (Ywd) npwb hwjw-
uwptigywd JdwpnuiGbph qbh, wnpdbph Ywd
Jwpdwuwpnipjwl swihh hwjnwpwnpnidp, wipw-
gqnntip, uwhdwlnudp Ywd nplk dLny wy wGéwlg
hwjuinbtp:

Ontilpp uwhiwlnwd £, np 33 wnwpwdépntd
uwywrnnulwb Jupybpl no thnfuwnnigynltGGbpn
Ywpnn GG wpwdwnpdbl 0hwyb 33 npwdny, hGsp
Gwwuwwly nGh GJwqgbiglbine  hwuwpwynipjw
ut9 nnwpwjtwgdwl dwywpnwyp:

Ontilipp |pwgdti| b wpwnwndniph nhitipwjhG-
ppnpbipwjhl wenijwdwrep hpwywbwglnn, wpwn-
wndnyph wenijwdwnep hpwlwbwglnn, wpunwn-
dnuyph wnenijwdweph uwlwpynipjnlGbbp hpw-
Ywlwglnn wGédwbg qnpénilbinipyntlp Ywpqu-
ynpnn Gnp hnnwény: Iwdwdw)l wyn hnnjuéh’
wpwwndnyph  nhipwjhG-ppnptipughG - gnpént-
GtnipyntG  hpwywlwglnn wGdhGp L wpuwp-
dnyph  wenijwdwrep  hpwywlwglnn  wGdhGp
whwp £ (hO60 hpwwpwlwlywb whé:

Ontlpp Gwfuwwnbunid £, np fuwbnepnid wpwn-
wndnyph wnnijwdweph  |hgblghw Ywpnn
unwlw dhwyb nyw| fuwbnipnid wenijwdwnp
hpwywlwglnn ppwywpwlwlwb wGdp, wrbinph
ythuwpnlnd dhwyl  wnlbinph  hpwlwlwgiw
Ywqgiwytpwhsp, huy hyntpwlbngnud hyncpwlngu-
JhG SwnwynipjntGObp dwwnnignn hpwywpwlw-
ywh whép: LJwé Gnpip Gwhuwwnbunidp Gww-
tnwy nibh pwpdpwgbtipnt thnfuwlwydiwh Yewnkph
Ynnohg wndnipwihlG onpbkGunpnipjwb Gnpdbiph
wWwhwwbiwl ywunwufuwbwwynipjnilp L qbipé
dbwint ppwywhuwfuinnuiGtphg: OphGwy, Gpk
wnpwwnpdnyph wenijwdwep B hpwywbwglned
fuwbnipnid wpnijwdwnep shpwywGwgbnn hpw-
Juwpwlwlywb wbép, www Gpw hwdwn Ywplnp sk
nywl fuwbnipnid thnfuwlwlydwb YGnh welw-
jnipjnilp: Lw whwqgpgnywé £ dhw)b hp phqlb-
uny: huy fuwbnipnid wenijwdwnep hpwlwlwg-
Gnn hpwywpwlwlwb wGdh hwiwp Juplbnp E
Gwlh wngwy fuwlbnepnid  thnfuwGwlyowl Ybwnh
wrywynipjnilp, pwlGh np nw odwlnwynid
fuwlnipnid  wrebwnpwyhlG  gnpéncbbinepywlp L
Gwwuwinnid npw:

o1
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Optilpny uwhdwGynid £, np wpdnipwjhb gnp-
6wywbbp G0 OGwl JwpyuwhG Ywqowybpwne-
pJnLbGEG nL npwdwywb (thnnwjhG) thnfuwbgnio-
Otp  hpwywlwglnn  YwqiwybpwnipyntGGtpp,
npnOp huynnnipjntd GO0 hpwlwlwglnd wnpdne-
pwjhl onptGunpnipjwl Gnpdbph  WwhwwOdwh
GYwwndwdp:

«Unpdnipwihl Ywpgwynpdwl L wpdnipwjhb
Jbpwhuynepjwb dwuhG» Iwjwumnwbh Iwbpwwb-
nnipjwl optilpnid thnthnfunepyniGbtip L [pwgnti-
GGp Ywwwptnt dwuhl» 33 opbilph hGwn dhwdw-
Jwlwy 33 Ugqqujhl dnnndh Ynndhg plnncGdb £
«dwpswywb  ppwyjwfuwfunniiGbph  Gpwptip-
Jwp  Swjwuwnwbh  JwOpwwbunnpjwb  opbilu-
gppntl thnthnfunipyntG0Gp L [pwgnudGbp Yuwmw-
nGnt dwuhO» 33 optilpp: Optlugppntd thnthn-
funtpyncGltipp Yuwnwpniip wwjdwbGwynpjwé tn
Swjwunwbh Iwbpwwbunnepnibnd wpdnipwjhb
hwpwptpnipyntGGGpp Ywpqwynpnn ontiGpGEph L
wjl hpwdwywb wywnbph wwhwbebtph GLYwwn-
Gwdp wwunlwwwp wbdwlg Ynnohg yYbpw-
huynnnipyntl hpwywbwgGbihu (huyhs qGnudGEph
4alny) wwwnwupuwbwwnynipntld  sGwfuwntubnc
htin Juwwywé hwpwpbpnipyniGlbiph wpgwynp-
Jwip, hOswbu Gwb Iwjwunwbh Iwbpwwbunne-
pjnLanLd windnipwyhl hwpwpbipnipynilGGepp Yup-
quynpnn onblipltiph L wy| hpwdwywl wywnbiph
wwhwebbpp fuwfunbint hwiwnp wybih fupuwn
wwunwufuwbwwnynipjwb dhonglbp uwhdwGbint
wbhpwdtinnipjwdp:

«Swjwunwbh Swlpwwbnnipywlb pphwyw
optilugppnii» [pwgnid  Yuwwpbint  dwuhl»
SwjwuwnwOh Swlpwwbunnipjwlb onptbpny Gw-
fuwwnbudb) £ wnwlg hwiwwywwnwufuwb hgkl-
ghwjh thnuwlwydwb Ytwh qnpénclbtinipjwip
gpwnybint hwlgwywqd, npp wwydwbwynpywé
tp Gowl hpwlwhuwfunnudGtiph nGd wprynibw-
G wwjpwp dnbint whpwdtnnepjwip:

dbgbpnpn [ewnnd Gdwé «Tuywunwlh Iwl-
puwwybinnippwl  Y6npnwlwl pwilh dwuhl»
Jwywunwlh Iwlpnwwbwnmpywl opblpmd hn-
nfupiniGG6n L nwgnidGbn Guwnwnplyne dw-
upliy 37 oplilpn 33 UgqujhG dnnnyh Ynnihg
plnniGyb) £ 2006 pwlwh nbGlywnbdptph 25-hG:
OnklGph thnthnfunipjniGGhpp Ywpbh £ pwdwb] 2
Jwup’

1. OpLlph hwiwwwwnwufuwGtgnidp 33 Uwh-
Owlwnpnepjwp (thnthnfunipyniGGlpny).

2. 33 yGownpnOwlwb pwGyh Ynndhg npnb-
gpwé qlGwodh Jwnwdwpdwb Gnp dnnbgdwl

92

qlwsh  Gwwwmwlwnpiwb
uwhdwnLy:

2-pn YGwnnwd Gpgwé thnthnfunepyniGp hwGgnid
E hGunlyw hG

«uwywunwbh Iwbpwwbtinnipjwb Yahnpnbw-
Ywb pwGyh dwuhl» Iwywunwbh Iwbpwwbunne-
pjwl optilph 4-pnn hnnwéh hwiwdw)a bEGunpn-
Gwywl pwGyh hhdGwywh fulnhpp Iwjwuwnwbh
Swlpwwbwnepnilnud  qlbph YuynibnipyncGG
wwwhnyb b E, L UGGunpnGwlywb pwGyh Ynndhg
hpwlywbwgynn dhongwnniiGbnb ninnynud GG
wjn fulinph hpwanpédwbp: Gpb wyp npnuypltip
hwywuntd GG hhdGwywh fubnpph ppwywbwg-
dwlp, wyw Gwhuwwwunynipjnilp whwnp £ npgp
qbtph  YuyniGnipjwl  wwwhnydwlp:  Yw
htinLwOpny «33 YGGunpnGwywb pwbyh dwuhb»
33 optilpntd wdpwgpywéd npnawyh npniyplbph
(opphGwy OptGph 6-pn hnnwép Ywd UbLGwnpn-
Owywh pwGyh Ynndhg npwiwyuwpluihlt pwnw-
pwlwlnipjwl hpwlywlwgiwlp Ybpwpbpnn wy
nnniyplbp) Yhpwrnidp GEpyw inlGunbuwlywb wyw)-
dwabbpnud hwlwunipjwG oGy Ep dnGnud 4-pn
hnnqwénd wdpwagnywé fulnph hbw: Un wwwn-
dwnny wlhpwdtwnipynib tp wnwowgb| hunw-
Ynipjntl duinglbip Gowd npnypltipnud L optiGunnpn-
nt0 wwwhnygbp UP Ynndhg hp hphdGwywh fulnpp
hpwywlwgliwh |hwpdtp hhdpbpp:

33 YEGupnOwywb pwbyh Ynndhg npntigpnywé
qlwadh  OGwwunwywnpiwl rwgdwywnnipynilp
GnyOwtu OpkGph 4-pn hnnwény wdpwgpywéd
hp hhdGwywa fulnph ppwywlwgdiwb Guuwwnwy

nwqgiwywnnipjwl

hGunwwlnnLy:
Ontlph 4-pn hnnwéh hunwytignidhg plunn
qlwsh  Owwuwwlwnpiwlb nwgqiwywnpnipjwl

nbuwybimhg phpwywlwgynn npwiwdwplyuwhh
pwnwpwlwbnipjwl wprnyniGwybiwnnipynilp dynt-
Gnipjwl L YwGhuwwnbubhnipjwl wnwyb| pwnpén
dwlhwpnuwy £ wyGywind, npph  wwwhnyowG
wnwlgpwjht nunbGhp qlwdh Ywlfuwwnbunii-
GtpG G0 Gpywpwdwdiybn hwndwséh hwdwp:
U2wé fulnphg Li0Giny 33 Uqquihl dnnnyp thn-
thnfunipynt £ Ywuwwpt]p Gwbl  «PjnwpbunwhG
hwiwywpgh dwuhb» 33 optilpnLy:

2006 pywlhwaht 13 YGGinpnGwlwl pwllyp
Gupndihnipjwl ontlunpnipjwl hhdwh Yypw Hw-
Yty | «lwwhndwqpuwlwl qnpdniGbnipjwl Ow-
upl» 37 opliiph Owfuwqhdp, npp twwbu nwnp-
ptipyncd b gnpénn «Uwwhnwagpnipjwl dwuhGy»
33 optilphg: Lwjuwqdéh hpdGwywhb Gnpwdniéne-
pjnLGGENG GG.
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1. Uwwhndwaepnipywl nwuwlwpgntd (wuw-
hnjwapmpywl wnbuwllbn, nwubp L Gopwnuw-
ulin): Lwfuwqgénd npybp £ wwywhnjwagpnipjw
nwuwlywpqgnuip pun nbuwylbph L nwubpp
(6Gpwnuwubph), hGsp hwdwhniGs £ GYpnuywlywG
optGunpnipjwl  (nhpGynpyltp L wnwbGdhb
Gpynbtiph optiGunpnipjntGGbp) dnuinbignidlGbphG L
Uhpwndntd £ Bypndhnipjwl  wlnwd  pnpnp
GpynGGpnud: OpbGpp pnuyp £ wwihu wnwdby
hunnwytiglt] (hgbtGqwynpdwl L yLpwhuynnne-
pjwl gnpéplpwgltipp’ wnwOdbwgywdé dninbignLd
gnigwpbptiny wnwGdhG nwubpny wwwhnyw-
gpwlwh gnpéniLlGtnpnthd hpwywbwglnn playt-
npnipyntGGGphG:

2. Yuulph L ns yulph wupwhnywgnuilpwl
qnnpénLbbinipyniGGGph  tnwpwlowwnnid:  Lwhuw-
q6nd  wnwownlyby E  Onwnbgnud, pun npp
wwwhnwagpwywb pGaybpnipyntGGbphl wpqbiy-
ynid £ hpwywbwglbp shwdwdwlwy Yywbph L ng
Ywlph wwwhnywaqnpnipyntG:

3. Uwwhndwonulpwl  plhybpnipyniGGGph
Unpuynpwinpy  Juwewywpned: Lwhuwgdnld Gbp-
unLoybp 60 wwwhnywagpwlwb pGytbpnigyncGGtph
Unpwnpwwnhy Ywrwjwpiwb  uygpnilplbpp,
npnOp hwdwhnils GG dhowqquyhl (wdwaqneyl
thnpdhG, dwulwynpwwbiv” hwiwwwwnwufuwbnLd
G0 GYpnwywywb optlunpnipjwlp L wwywhnyw-
gpwywb yGpwhuynnGbph dhowqgqquwihl wunghw-
ghwyh hpdGwywh uygpnibpbtphG:

4.  Umpunpupligh fulinan: LwfuwgdénLl uwh-
duaydt| t wnipunpuhlgh qunwthwpp, hsp pnyyL
L vwwihu wywhnwqpwywb pGytpnipyntGGhphG
hptlGg npn2 qnpéwnnyplbp (Gwulwynpwuwtiu®
hwJwwwhwlwb hwdwentd, wywmniwph gnp-
6wnnypltin, wywnhyObiph Ywrwdwpnd L wyh)
thnfuwlgt A6y wyp pGytpnipjwl, L uwhdwOyb
G0 wyn pOGYGpnLpyw b GUWW WP wwhwbobtipp L
ybpwhuynnnipjwb dbfuwbhquGtpp:

5. Uwwhndwenwlwl dholnpnbbp: Luuw-
qonLd wnwywnpyyb] G0 wwwhnjwgpwywb dhy-
Gnpnnepjwb Ywpqwynpdwl huwnwy dbfuwGhquo-
Gtp, npnbp |hndhG hwdwhnilGs GG dhowgquyhG
wdwaneyG  thnpdhl, hwiwwwwnwufuwOnd GG
Gypnwywlywb nhptynhybbph  wwhwbelbphG:
Uwulwynpwwbu, wwwhnjwgpwywb dholnnpn-
GGp Ywpnn GG |pOG pb" ppwywpwlwlwb L pb’
dhghywlwl wbshGp: Sunwlybgybp GG Owb
wwwhnwagpwywb  dhelnpnnipjwl  uwhdw-
GGpp, npnGg npn dwuh (rhubuwyhG) hpwywbwg-
dwl hwiwp wwywhnwgpwywb dhelnpnltphG

GtpYywjwgynid G0 npnpwyh Gnpdwwnhywihl ww-
hwelbp:

6. Uwwhnduwgpuljuli  quininbhp: Lwhuw-
qonud OGpdnwddbp | wwwhndwgpuywb qunun-
Ghph qwnuwthwpp, vwhdwGyt] GO Gppnpn wG-
8hbp, npnGg JYpw 60 nwpwéyntd wwywhnyw-
gpwlwb qununbhph uwhdwbwhwyndbbpp:

7. Uwwhndugpwlwl  pGhyGpmpinGGGph
[mowpned: Lwfuwgoénd wnybp GO wwwhnjw-
gnpwlwhb pbyGpnepyncGGbinh (ndwpnidp Yubnbw-
Ywnann npnuypltnp:

8.  TMuundwidhonglbn: Lwfuwqgénd YbLipw-
Gwjyb| 60 wwwndwdheonglbinp: UwhiwGyb| Ga ng
pb 4nGyptinn ywwdwihonglbp, wj] wwuwndwih-
ongh wnwybjwagnt)0 uwhdwOGtn, huy YnGypbun
wwwndwihongh Yphpwrenidp L swithp uwhdwnid k
yGpwhuynnp puwnn twywbnipjw:

9.  dbGpwlhwqowlbnynid: Lwuwgdnd Yw-
GnGwywpauby £ Gwlb wwwhnwgopwywb pGysk-
pnipjntlGGEph  JGpwlywgiwybpydwl  qnpénl-
pwgn:

33 Y4GhwpnOGwywb pwbyp Jwyb L 33 Ywnw-
qupnipjwl pGhwnydwb bt GEpywjwgptp «Pwl-
YwjhbG qunubhph dwuhlG» 33 optlpnid Ywwwp-
Jwé htinlyw| thnthnfunepyniGGbpn.

1. «Pwllwihh qununbGhph dwuhb» 33 opkiliph
hwiwdwyl 33 Yhaunpnbwlywb pwbyp jnipwpwl-
sjnip Gnwdujwyp oGy whqwyd dwdninyg L (Yud)
qulqwéwihG pwwnynipjwlb wy Vhongltpny
hpwwwpwyntd £ pwlybph L (Yui) wnwGdhG
pwayh hwOnbw funanp wwpwwynpnep)ntG(Gtp)
ntGbgnn  wlwywpunwiwlws  wwnpunwwwbbbph
whywbnuibGbna ne whnlGGGpp: 2Gn npnud, funznn
wwpuwynpnipntl £ hwdwnygnid GWsGupnGuyw
pwiyh uvwhiwlwsé pwbyh plnhwlnip Yuwhp-
nwih Guquagntyb swihh 5 nnynu L wybih sw-
thnd wwpwwynpnepynilp:  Lwfuwgény  wnw-
pwnldti £ thnfutip pwlyh hwlntiy hwdwfunpn-
GGph fun2np wwpunwynpnipjwl swthp uwhdwOG-
(nd 20 dhihnG 33 npwd: Onthnfunipjwl Guw-
nwyb £ optilpnid wwpwwynpnipjwb swihp shw-
wtl pwGyh plnhwlnip Yuwhwwih swihh htin,
pwbh np nw hwdwfu thnfuynid k:

2. Pwayh L (Ywd) pwGyh ntlwdwph Ynndhg
pnyl wnpjwd opblpGGph Ywd wyp hpwdwlyw
wywnbiph wwhwbeltiph fuwfuwnniibGbph L npwg
hwiwp Iwjwunwbh Iwbpwwtnnpywb Yahnpn-
Gwiwh pwayh Ynndhg pwlyh L (i) pwbyh
nGwdwph GUwwdwdp Yhpwnjwsd wwwndwih-
pongltiph dwuhG npnznudbbph’ Iwywuwnwbh 3w-
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pwwbwunnipywl YaGunpnGwywb pwdyh Ywd fuwfu-
wnnd pneyp mjwé pwGyh Ynndhg hpwwwpwynedp
pwlluwhlG qununbhp snhiwnytiip: Ladws thnthn-
funipyntGlG wybith pwthwlghy YnwnpdGh pwlyh
gnpéniGtnipynilp L Yywhfuwpgbith hpwywfuwfu-
wnniltipp:

3. Lwfuwghép hGwpwynpnipintG £ wnwihu
pnptwywl hGunwwlnnid hpwlwlwglnn dwpdha-
GGphG nwuwywb Ywpgny pwlywihhG qunubhp
Ywqgunn wtnbtynipjnl unwlw| ppbwlwb gnp-
ony Juubwdjwih ybpwptipjwi, hGsp Guwnwy
ntoh pwOlwjht qunubhp Ywqginn wbnkynt-
pJnLG0Gpp nwunwywb Ywpgn hwuwlbh nwné-
GG ppwywh hGnwwbnnid hpwywbwglnn dwp-
ohGOGphG  ppbwywl nwunwdwpnipjwlb  wybiih
Jwn thnind (ophlwy hGwnwpbbnipjwb  thne-
T)E

4. 3wonpn thnthnfuncpjwl hwdwdw)b pwGyhb
wnqbdnd £ hp hwdwhunpnbtpht wnbnbywglby
pwOlwjhb qununbhp Ywqginn nbtintynipyntGGGpp
pnpGwywl hGunwwlnnid hpwlywbwglnn dwpdhb-
GGphG  wpwdwnpbint  thwunh  JGpwpbpwg:
LJwé  thnthnfunipnilp wwjdwlwynpjwéd  k
dhowqquyht  hpwywluwh  hwunwpnpbipny
(PUSD):

2006 pywlwhb 33 yahunpnGwywb pwbyp 33
Ywrwywnpnipjnib £ GEpYujwgntp «Pwdbbnhpw-
Ywh pOytpnepyniGGpp Qwuhl»  Swjwuwnwbh
Swlpwwbinnipjwb opklpnid thnthnfunipnlGabp
Ywwwpbnt dwuhb» L «3wjwunwbh Iwlpwwb-
nnipjwl pwnwpwghwlywb optlugppntd thnthn-
funipjntlG Yuwunwnbine dwuhlO» Iwjwunwbh 3wl-
npwwbinnipjwl ontilpbtiph Gwfuwqdékpnp:

Lwfuwqébph  GEpywjwgnidp  wwydwlwynp-
Jwé £ wwpunwwnndubph 2nijuih qupqugnidp
fupwabnt hwdwp GufuwnpuwObph untindédwdp,
Gwulwynpwwbtiv  «Pwdbbunphpwywbd poyLpne-
pjnLGbLph dwuhG» 33 ontilphg wnwewpyynid k
hwb wyb npnypp, hwowdédw)b nph’ pGuknpnLpjwl
ghwyny wwwhnydwé wwpuwwnndubph wOjw-
Owywh wndbipltph plnhwlnip gndwpp swbwnp
t qbpwquwbgh pOyGpnipywl  YulnGwunpwywh
Jwwhwnwip: Pugh wyn, Gqwé ontlph OGwfuw-
qo6ny ybpwnid £ wyl wlhnpwiwpwlwywb Ywnp-
quynpniip, nph  hwdwéw)l pwdbbnhpwywb
payGpnipjwlb Ynnihg pnnupywéd wwwhnyywsé
wwnpwwwnniubph wGjwlwywb wpdtpltph pln-
hwlnip gnidwpp uwhdwOwthwyyned £, huy sw-
wwhnyqwé wwpwnwinndubphlp' ns:

UhwdwdwOwy, GOGwfuwghép Guwwwy nibh
ybpwglbint «Pwdbbnhpwywh pGytipnipniGbtph
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GwuhG» 33 opblph wmwpptp hnnjwdébbph dhol
hwywuncpynilp: UwulGwynpwwbu  Gh npnyph
hwiwdw)t pGybpnepynilp Ywpnn b pnnuipybp L
nbnwpwfub] hwunmwpnpwihlt L ns thwunw-
pnpwjhl ALh wwpwnwwndubip, OhGsnbn O)nLu
npnypp ShwGwlwly vwhdwlnd £, np ywpwnw-
nndup wwwnpwuwnynud £ inywgopuwywb Gnubw-
yny:

2006 pdwlwGhb 33 yahunpnGwlywb pwbyp 33
Jwrwywpnipjwl pGhwpyowlG b GEpYuywgnt
Owl «UGOGuwpnawlwihl pwpbthnfuncdGbpp dw-
uhl» 33 onptilph OGwfuwghé, npp uwhdwlnud
Gbnpnnytihp YaGuwenawlwyhlt hwiwywnpgh pln-
hwlnip  GYwpwahpp, Jnipwpwsjnip wunhBw-
Gnud  Ywuwwpdnn unghwiwywb JsowpGGph L
Jnipwpwbgnip wunhdwbOhg wybywiynn Yehuw-
pnawlbtph pGnhwGnip pGnipwaghpp:

PuwlluyhlG hwiwlwngh unpquiynpndwl
nupwp inpnfunipin GGaGn

2006 pywlywbha 33 YtGunpnbwywbd pwlyh
ynnihg dwydtp L thnthnfudbp GO hGnlywg
hpwywywb wywnbpp.

o «Pwlytpph L pwblwihl gqnpénilbnipjwlb dw-
uhG» 33 opLlph thnthnfunipyntGGEphG hwdw-
hniGs thnthnfunipynlGObp GG hpwlywbwgyby dh
2wpp GOpwoptOunpwywl wywnbpnud: Uwu-
Gwynpwwbiu' «Pwbytph L onwpbpypjw pwa-
Ytnph dwulbwd)nintiph qpwbgnudb ni thgbhqu-
ynpnudp, pwOytph dwulbwgynintph L GGplyw-
jugnigsnipjntGltinh gpwbgnidp, pwGytph b
ownwpnbpynw pwOytph dwulwdynintph nb-
YwdwnpGbph npwywynpndip L gpwbgnidp»
YwlnGwywpg 1-nud, «Pwbynd Gowlwlwihg
dwulwygnipjnib dbnp pbpbnt Ywd nGlwdwp
wwownnl qpwnbiglbnt nuntignyygnidy, hGswbiu
Gwl «Pwaytpph GEpph0 huynnnipjwl hpwlyw-
Gwgliwl O0jwqwagnyl wywjdwbGtp» Jupgnid:
33 yGGupnOwywb pwGyh funphpnh Ynnohg
hwuwmwwnyb] 66 «<Ppuwjwpwlwlwb wbéh i
hpwwpwlwlwb wbdh Yuwbnbwnpwlwb hho-
Gwnpwintd ninnwyp Gowlwlywihg dwulwy-
gnip)ntl nibtignn ppwywpwlwlwbd wGdwlg
gnnénibbnipjwl nunnnipyncGGEpp, ninpuinGbpp
Ywi Ywrwywnpiwb dwpdhGGtph npnanudGbpp
Ywhfunpnabint, Ywd npnpnudGbph Yujwgdiwhb
ypw fwwbu wagnbint hGwpwynpnipyntl nubt-
gnn widwlg wlninnwyph Gawlwywihg dwu-
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Gwyhg hwlnhuwlwnt  swihwbhoGbp» L
«hPpwjwpwlwlywb wGdh hhobwywb gnpéne-
GGnipjwl  hbwn Juwywdé YJwd gnpdwnhp
inbontbh wadhpwlwb ntywywpnipjwh GEppn
w2fuwwnnn, Jwd  hpwdwpwlwywb  whéh
Yuwrwywpdwb dwpdhGGtph Ynndhg npnanii-
GGpp Yuwjywgdiwl hwpgnid fwywl wgnbgnt-
pjnLl niGtignn wpfuwwnwyhglbipht hpwywpw-
Gwywl wGéh hbGn thnujuwywygwd hwiw-
pbint swihwbhGbp» nuntignuyglbpp: LYwé
thnthnfunepyntGGEPG nnnywé GG pwGynLd
Gowlwywihg dwubwygnipjwl d&binppbpdw,

pwOyh funphpnh  wlnwaGbph  qpwbgiwd
qnpoplipwgltinh [pwgnighs Yupguynpdwlp,
pwOynd  wprynilwybin L wlGywfu GGpphG
huynnnipjwlt wwywhnydwbb no Juuwnwnbiw-
qnpéliwlp:

33 nmwpwdépnid gnpénn pwbybpnid Ynpwnpw-
wnhy Ywnwdwpiwb swihnpnphslbph wpnne-
Gwytiin GEpnpowl L pwOytph pwihwGghynt-
pjwl wwwhnyiwb Guwwwyny hwunwwnybi
E «PwOytph Ynndhg hptibg yGpwptinjwy nbink-
YnipyntGGGpp hpwwwpwydwb (npwiw-
npow@) Yupgp»: dbpohlu uwhdwlnud b pw-
ytph Ynndhg hpblg wnlwjhG tonid (hGunbip-
GGunwihG Ywypnid), hOswbu Gub jpunduwlub
wj| dhengltipny hpklg Ytpwptinjw ywpuw-
nhp hpwwwpwydwb (npwdwnpiwb) Gopwlyw
inbintynipyntGGEpp, wyn pynd pwlyh Ywnw-
Jwpiwl  Ywenigwéph, dwulwyhglbipp,
nGywywnOtph, Jwuwnigynn Swnwjnipynil-
Gtph L wy Gh Gpwpbpju:

33 pwOytph GepnpnudwghG qnpéhpltiph pwg-
dwquwlbgiwl L Gnp qgnpShpltph  db
Gpnpnudlbph fupwhuniudwl Guwwnwyny thn-
thnfunipyncGGtp G0 Ywwwnpyb| «PwGytbph gnp-
oncatintpjwb Ywpgqwynpnidp, pwGlwihG gnp-
6nLGtinipjwl hpoGwywhb inlnbuwywhb Gnpdw-
inhyOGpp» YwbnlOwywpg 2-nLd:
Onthnfuncpynillbip G0 Ywuwnwndbp «PwOytiph
hwaybwnynepjniGhtipnp, npwlg GGpywjwgniip
L hpwwwpwynip»  JwlnlGwlwpg 3-nLd:
Swayb) 60 6L phy 12 «Pwlyh npwiwywh dp-
ongltiph hnuptiph JGpwptpjwp» L al phy 23
«Pwbyh ubthwywbnipjnGp hwlnhuwgnn L
yGpohGhu qnpénilbnipjwl hwiwp soquw-
gnpéynn Oynipwlwl wywimhyGbph, ns Gnipw-
Ywh wywhyltiph, pOswbu Gwl w) wGdwbg
YuOnGwnpwywl YwwhwnwlGbpnd  ppwlw-
Gwgwé GGpnpnudbbph  gnudwplbph Jbpw-
ptinjw» hwayGundnipyniGbtipp:

Onthnfuncpynibbtp 66 Ywwwpybp Gwb «33
wnwpwépnid  gqnpénn pwbybpnid  YuGfuhy
npwiny Ywuwwpynn qnpéwnbnipyntGGtpp»
YwlnOwlwpg 9-nLu:

Jdbpwlwjyb| £ «PwGytpnd ybpuinnignedGbph
hpwlywlwgiwb &tnGwnpyp» hwyh wnbbiny
gnndhwywlnid wnwowgwd fulinhpltinp: Qtin-
Gwpyp GGpwet) £ Gwlb Gnp® «3wbgwynp Sw-
Gwwwnphny unwgywd bLLHwinunlGtph  oph-
Owywlwgiwl L whwpbysnipjwl $hGwluw-
ynpdwl nbd ywjpwph ppwywbwgnidy, «uUnn-
wnpwwnhy Ywerwdwpiwb npwyh qlwhw-
wnnd» L «Mhuytbph Yuwnwydwpdwlb  hwdw-
Ywngh qGwhwuwnnid» pwdhGGGpp:

Uwwhnywaenuwiywl pnLlyuyp upquidnpdwl
nupuf shnhnfunip/niGaGGn

2006 p. 33 ythwpnGwlywb pwlyh funphpnh

npn20wdp hwunwunybl GO

«dbpwwwwhnjwapnipjw wwhwbelbpp
uwhdwlnn Ywpgp» hwutnnwwnywé 33 YLhwn-
pnOwlwb pwOyh funphpnh 2006 p. dwjhuh
10-h phy 190-UL npn2dwip: Ywpgny uwhdw-
ynud G0 swihwlho06p  hwdwdw)lG npnGg
yEpwwwwhnjwagnpnnbtipp hwiwnpyned GG hne-
uwyh:

«Uwwhnjwqpwlywa wuwydwbwaqnbpny
unwbdlwsé wwywhnjwgpwwb rhuybpp thn-
fuwbgiwl Ywpgp», npp hwunwngb] £ 33
yGhwpnGwywb pwlyh funphpnh 2006 pyw-
Ywhh hnihup 18-h phy 454-UL  npndwdp:
JdbpnGjw; Ywpgh hhdGwywl Gwywwwya £
wwwhnjwagpwlwl ywjdwlwagptipny unwGé-
Owé wwwhnjwagpwywb rhuytph thnfuwbg-
dwa gnpéplbpwgh YubnGwywnpgnidp:
«Uwwhnwagpuywb pOytpnepyntGbbph  hwp-
Jwwwhwywb hwpdwrdwb hwdwihb wiwbp»
L «Uwwhnywagpwuwb paytpnepyntGbbph hwp-
Jwwwhwywb hwydwriwl hwpdwhG wiwbh
Yhpwrdwl hpwhwlqp»  hwunwnywsd 33
YGhwpnbwywb pwlyh funphpnh 2006 pyw-
Ywah ubiwwntdiptph 12-h phy 544-L npndwdp,
nph Gwwwnwyb £ 33 wywhnjwapwywb payt-
pnipjntbGGph  hw2qwwwhwywb hw2Jwriwh
hwiwwwuwnwufuwbtgniip  hwwwywhwywh
hwwniwb showqqujhl unwbnwpunGBph:
«Uwywhnjwaqpwywb gnpénclGenip)nild hpwlyw-
OGwglnnh hgtGqwynpdwl, dwubwdjnintinh
gpwlgiwl L wwywhnjwgpwlwb gnpéniltint-

95



orsvuvrruaudly 64 svRPUOrELYUIrUGUL ONONNEFR3INFLLED

pjntt hpwlwlwglnnph YwOnGwnpwywb Yw-
whwnwntd  pwdlibdwu  (pwdGbnndu)  Yud
thwjwdwulwygnipyntld dGnp pbipGint hwdwp
Gwfubwlywb  hwdwdw)lnipjnt  unwlwnt
Ywpqgp», «Uwywhnwqpuywb qnpénilbine-
pjnth  hpwlwlwglnnltph  nGYwywnbtiph,
wywnniwph L gnpéwywih dwulwghunwyw
npwlywynpdwl wwhwbelbbpnl nu npwlwynp-
Owh uwnnigiwl Ywpgp», «Uwwhndwapnnh
gnpéniLlbinipjwlb  tptp  wwpdw  gnpéwpwp
opwgph GGpYwywgdwl Ywpgp»  hwutnwun-
Jwé 33 YGhwnpnlGwywb pwbyh funphpnh 2006
pwywbh ognuwnuph 1-h phy 476-L npnp-
dwip: dGpnGjw hpwywlwb wynny Ywpqu-
ynpynud 60 wwwhnjwgpwywb gnpéncbbine-
pjntt  hpwywlwglnnGGph hgbGbqwynpdiw,
hGswbu Owb Gpwhg dwubwghwnwywb npwyw-
ynpiwl uinniqiwl gnpéplpwgltinp:
«Uwwhnqwagpwywb gqnpéncbGtinepyntl hpwlyw-
GwglnnGGph  nGYwdwnbtph, hOswybu  Gub
gnpéwlywih pbyGwéniGbph dwulwghwnwywa
npwlwynpdwl unniqiwb phdwltph gwayp»
hwunnwwndws 33 YaOownpnGwlywbd  pwbyh
funphpnh 2006 pywywbh ognuwnnuh 1-h phy
477-L npn20wdp:

«Uwywhnwagpwywb gnpénclGtnipjwl hhiGw-
Ywl wlwnbuwywb Gnpdwwnhybbph  swihp,
Auwynpdwl L hwpqwpydwbd Ywpgp» Yuwbn-
Gwywpg 30-p° hwunwwnywéd 33 YhGnpnlw-
Ywh pwGyh funphpnh 2006 pdwlwbh GnjGu-
ptiph 7-h phy 663-L npn2dwdp, nph Guwwnwyb
E Phlwluwwbu Yuwynh wwwhnduagpwywl
payGpnipyncGbbp nlGGOwint hwiwnp Gnpdw-
nhdwihlG  nwawp  dhowqquyhlb  (wdwgniyG
thnpdhG hwiwhnibs nwpdObip:
«Uwwhnwgpwywb wwhniunbtiph wnbuwy-
GGpp, npwlg dLwynpiwl Ywpgp» YwbnOw-
Ywnpg 31-p° hwunnwwnywé 33 YahunpnlGwlwb
pwlyh funphpnh 2006 pywlwGh Gnjkdptnh
7-h phy 664-U npndwdp, nph Owwwnwyh £
wwwhnjwagpwywb pGytpnepyniGbtph Ynnihg
dLwynpynn wwhnrunbbpp hwiwwwwnwufuw-
GtgObL 1AIS  uwnmwlnwpunbbphlG L npwlg
huinwy hw2dwpldwb dGuwGhgquibbph hhdw
ypw pwnépwglb] wwwhnjwgpuywb pGyt-
pnipyncGhtph hneuwhnepynilp:
«Uwwhnwagpwywh pGyGpnepyntGGbph  hwp-
yGwndnepjniGGbpp, npwbg |pwgdw, Gaplyw-
Jwgiwl Ywpql nu dwdybnGbpp» YulnOw-
Ywng 32-p hwunnwwnywé 33 YahunpnlGwlwhb
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pwayh funphpnh 2006 pywlwh ntlntdptiph
5-h phy 716-L npndwdp, nph Guwunwyb £
wwwhnjwapwywb paytpnpyniGatiph Ynnohg
npnwyh wwppbpwywbnipjwdp 33 YLhwpn-
Gwywl pwaly Gepwywgynn wbnGYwwnyne-
pjwl hhdwG Yypw wwwhnjwgpwlywb gnpént-
GGnipjwb hGunn wnGsynn rhulbph pwgwhwj-
nnidp, wwwhnjwgpwywb 2nywyh Jbppne-
ontpjwl hpwywbwgnidp, hGswbu Owl www-
hnuwagpwywb qnpéniltinipyntl  hpwywlwg-
GnnGtph gnpéniLbtnipywb Ybpwpbpjw) ybpw-
huynnwywb L Jbppniéwywb Guwwnmwybbpnyg
nbintywuwnynipjwl hwywpwanpniip:

Undtpnplph znmbuyh Yupquidnpiwl nuipinp
hnhnfunipint GGG

2006 pywlwbhG thnthnfunipynibGbbp L pw-

gnuiGbp 60 Ywuwwpdbp UpdGpnptiph  2nLywjh
Ywpquynpiwb YubnbGwqgppentd ninnjwé wndt-
pnptph 2ntjuyh Ywpqwynpiwl L Ybpwhuyn-

nncpjwa

ninpunbGph - uwnwpbiwgnpédwlp L

wpryntGwybunnepjwlb pwpdpwgiwbp, dwulbwyn-
pwuwtiu.

hpwywywb hhdptp GO uwnbnéybtp UbkbGupn-
Owywh  pwGyh Ynndhg pwnpép  Jwplwlbhy
unwgwdé atinGwnynipyntblbph  wwpwwwnni-
utpnd pwOytiph dhole nbwn qnpéwpplbph
YOapdwl hwiwp wwwhnybiiny wyn qnpépl-
pwgh thwunwpnpwpowbwnnipjwl kGYwnpn-
GuwjOuwgnedp.

ufuyby GG Ynpwnpuwinhy wpdtipnptipny (wn
pyntd’ ownwnbpypjw) wwhwrenepjwl gnpént-
Gtnipjnilp Ywpqwynpnn YwbnGGbph  Owy-
dwl  wpfuwwnwGplbpp, npnd  hhdpbp GG
unbinéytb| Gpydwlwpnwy wwhwenepjwb hw-
dwywngh dLwynpiwb hwidwn.

uluyb| 66 pwaytphl L Jupluwyhb Yugdiwytip-
wnipjnLGOGGphG  wpdtipnpbph 2nljw  ninnu-
UnnptG dninph hGwpwynpnipjwb pGaGRYwG
w2 fuwwnwOpltinp.

ybpwlwydbp 60 dwulwghunwgwé wbdwhg
ynnihg hwyytwinygnipntbGbtiph Geplwjwgiwh
Ywpap L GEpYuwywgynn dubipp: Uwulwynpw-
wbtu, pwgwnybp G0 ¢h wpp wnbntynipnLl-
GGph ypybwyh GEpYwywgdwl wwhwGeGbpp,
hGswbu Gwl GEpnpdt| £ wpdtpnptiph bW hwidw-
funpnbtpph nbghntGwnipjwl hhdwb Yypw wnb-
nGYyncpjnLGGtiph GEipYwjwgdiwb uyqpniGpp.



drLLULUVULUL ELRUGUNNEIELErPP 2UPUSBNFUL

ybpwlwjytp &G hwpdbnne pnnupynnGbph
GYwwndwdp uwhdwlwé wwhwbelbipp, pn-
nwpynnGtiph Ynndhg wnpdtipnph qpwlgiwl
hwjinwpwpwaph L hwpytiinynipjniGabpp Geip-
Yujwgiwb Ywpgp: Uwulwynpuwpwwbiu, hwp-
ybwnne pnnupynn npwytint Guywwmwyny gnen
wywhybbph obénipnlp uwhdwbybp b 500
0.0 npwy, GGpnpdbp © hwjunwpwpwaptbph L
hwpytundnipnilbbph tGyunpnbwhb Gnwlw-
yny GepYuywgiwb vGuwGhgip L GJugbkgyby
Gbnpywywgynn pnpwjhb ophlGuwyltiph pwlbwyp:
UhLGne)G dwdwbwy, 33 YGGunpnhwywb pw-

Uh Gwfuwgqwhh Ynnihg hwunwwnytbp GG «Updt-
pnpetinh  2ntywynid dwulwghunwgywd qnpént-
Gtncpyncd ppwlywlwglnn wGdwlg, hGplGwywp-
quynnynn YwgdwytipynepyniGltiph L pnnwipynn-
Gtph uwnigniiltph L hGerwlw Ybpwhuynnne-
pjwl pbpwgwlwpgbiph nintigniyglbpp»:

dhGwluwlwl ;nyuyh wy dwulwlhglbnh
Yunquiynpdwl nwpwnh thnhnfunipnt GGG

Onthnfuncpynibbtip G0 Ywwwnpyb] «dwpywjhb
YwqgiwytpwnipyntGhGtiph qnpénLbtinpywl

Ywpquwynpnidp,  Ywnpluyhl  Juqiwytipwnt-
pjnLbGEph qnpénibbinipjwb nGunbuwywh Gnp-
dwuwnhybbpp» JulOnGwywpg 14-nd: Uwulw-
Unpwuwbiu, pnyjjwinpdtbi £ 33 tmwpwdpnid gnp-
onn  JuwpywihG  YwquiwybpwnipjniGatphh
hptbg wGnitbhg pnnupytp L hpwjwpwlwywh
wbdwlg Uhole nbnwpwfutip wwpunwwnndubp:
2006 pywlwGh hniGqwph 1-hg UGGupnGw-
Ywb pwGyh £ whgk| gpwydwinGtiph |hgtiquw-
ynpdwl L dGpwhuynnnipjwl hpwywunt-
pjntbp: UtOwnpnGwywb pwGyh Ynndhg Vwy-
gt £ «33 nwpwdédpnid gnpénn gpwywnltinh
unncgnibbph hppwlywlwgiwhb dGnlwnyp»:
Onthnfuncpynibltip G0 Yuwwwpytp Gul «Upun-
wndniph wnp nt yuwdwnph gnpéwnlnep)nil-
Gtph  hgtOqwynpnudp L Ywpquwynpnidp»
wlnGwlwpg 10-n.d, «UpinwndnipwihG nhib-
pwjhl wrp nt Jwdwnph gnpdwnlnipyncGhtiph
thgbbqwynpnidp»  JwlOnGwlywpg 12-nid L
«Mpwidwlwh (hnnwjhG) thnfuwbgniibtp hpw-
Ywlwglnn YwquwytpwnipyntGGtph thgbGqu-
ynpnedp, dwulwdyninbph L GGpljwjwgnigsne-
pjnLG0tph  hwpdwnendp,  qnpénllbnipjw
Ywpquwynpnudp,  nlwdwpbbph  npwyuwdn-
pnidp» Jubnlwywng 16-nL0:
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3.4. oNGNp «L4USUUL» B4
u3lurs42nkE3UL
ypuuLUUdN/UUL M5U MU3LUN

2006 pywlwOhb YGGwnpnOwlywb pwlyp w-
npnilwyti| £ gnpéncbtinignilp «3wlgwynp swlw-
wwphny unwgywé Gywdintinbtph opnhGwywbwg-
Owl L whwptysnipjwld ShGwluwynpiwl nbd
wwjpwph dwuhb» 33 optilph 2ppwlwyned: M
hpwywlwgyb £ 2005 pyuywbhb YEGunpnGwywh
pwlynd unbnéywé YunnigywdpwihlG unnpw-
pwdwliwld  dphlwluwywl  nhuwpynilbph
ythwnpnGh dhongny, npp gnpénid t Grwdjw nwqg-
dwydwpnipjwb 6pwagnny: dhlwluwywb nhnwp-
ynuilGtiph YbGunpnGp twpw plpwgpnid wpfuw-
nwlplbp £t hpwywbwgnt hGnbjw) ninnnipjnLl-
GGpny

StntlynipnLGabinh uinugnid,
Ybpyniénipynib L tnpwdwnpnid

2006 pywlwbh dwpun-wwphihG YGGupnGw-
Ywh pwGyph funphnipnp hwuwnwntbg £ hwpygbinne
whéwlg Ynnohg dhlwluwlywb nhinwnpyniilbiph
yYGGaupnGhG (DY) wbinGynipyntGGbph  wpwdw-
nnpiwb Ywpgp, dLGpG nu dwdybwnGGpp: Yw hh-
dwl Ypw 33 nwpwépnid gnpénn pnpnp hlwl-
uwlwb  hwuwnwwnnepynibGbpp,  hOswbu  Owb
onpklpny uwhdiwGjwé ng Phlwluwywl hwunw-
nnipyntGGERG nL whGdhbp, ubub GG wwpunwnhp
nbinbywgiwl L  Yuwulwékh  qnpéwnplbph
JGpwptnpwy hwdbwnynipjniGlbp  nnpwdwnnb
Splwluwywb  nphuwpynwiltph  yGGunpnGha:
2006 p. mpwiwnpyb GG pnipp 55 hwquip wwp-
nwnhp wnbnblwgdwb L 26 YJwulwdékh gnp-
Swnpltph yGpwpbpjw) hwyytndnipyncGhtin:

Wn hwyybwnynipntGbbpp hwidwwnpgbnt
Gwwwnwyny vwydtl £ MW nguwlGbph pwqu,
npp  hGwpwdnpnipyntd £ wwihu Juwnwpbpne
hwiwynniwbh qnpéwrbtwywl, dwpunwjwpw-
Ywl L nwgiwdwpwywb pbnyph $hlwbuwlwb
JGpnwénipyncGatp:

Swpybwnnt wldwlghg L wy wnpnipbtiphg
unwgywé ntintynipyniGhtph yGpnidnipjwb wn-
myneOpGtpny  dhGwluwlwbd  nhnwpynedGbpp
yGGupnGp, WEGuPNGwLYwWG pwlGyh funphpnh npn-
2nuibbph hpdwl Ypw, 33 nwunwfuwgnipjwGn k
GbnpYuwywgntip 4 Yuulwstih gnpéwnpltiph Jtipw-
pbpjw| hwnnpnny:

o8

@nnbinh «qqugowly L whwpblsnipiul
DhlGwluwynpndwl nbd wwpwnh nynmunmd
17 onbilunpniprwl b wyy pnwifwlwl
wipinbinh pwnbihnfuncolbn

2006 pywlywbhl YEGupnGwywh pwlOylh wp-
fuwwnbi| £ Gl thnnbph « Jwglwb» L whwpbysne-
pjwl PhGwluwynpiwlb nbd wywjpwph ninpunid
33 optiGunpnipjwl pwpbthnfudwh nunnnLpjwdp:

Gypnfunphpnh thnntiph « Jugdwl» L whw-
ptysnipjwl $hGwbuwynpiwb nbd wwjpwph hw-
wnncy Yndhwnbh® UULPYUL-h funphpnwunynipynil-
Gopnd  UGGupnOwywl pwbyp, Upnwpwnwwnt-
pjwl Owhuwpwpnipjwb L 33 G fuwynp nunw-
fuwgnipjwl htn hwiwwnbn, dwybp £ thnnbpp
«Jwgliwl» n. whwpbysnipjwl $hlwbuwynnp-
Jwl nGd wwjpwph dwuhG 33 optlpnuy, 33
ppGwlywl L ppGwywl nwunwywnpnipjwl optiGu-
gpptipnid thnthnfunepynlGGbp L (pwgnudlGbp Yw-
tnwnbnt dwuhG optiGpGbtph thwpbip: ®nthnfunt-
pjntGOGpny L [pwgnidlbpny thnnbiph « Jugnio»
hwulywgntpynilp hwiwwwwnwufuwGtgyb| £ oho-
wqaqwihlG unwlnwpunbbphl, uwhdwGyt, GG
thnntiph «Jwgiwb» L whwpbysnipjwl Ihbw-
uwynpdwl nbwpbtpnud gnuyph Ypw wlhwwwn
Jwjwlp nOGpe L wwpunwnhp prGwqgpwydw
pGpwgwlwngbipp, wadpwanyby t thnntiph «jwg-
Jwly» Gwfunpnnn hwOgwywaqdtiph gwayp b wy G:

Un thwpbpp pwqihgu pGawpydbp b L hwdw-
Awjltgyt| wbEwmwlywb hpwywunt dwpdhGGtph no
UuuhdUL-h thnpdwqbwnbbph htw. 33 UgquiyhG
dnnndh Yynnihg pGnnibdbp £ 2006 pqwlwlh
GnjtdptphG:

UtGunpnGwywb  pwlyp GwjuwdbnOnipjwip
2006 pdwywlhl Swjwunwlh Iwbpwwbinnt-
pjntlp  hynippllwity £ Updnuyph  dhowaqquyhh
hpdlwnpwdh thnpdwaqbnltphl, npnGg  wnpl
fuGnhp t npdtp dGpwlwty thantph «Jugdwbn
nt whwptysnipjwl phGtwlbuwynpiwb nbd wwy-
pwph dwuhb 33 optlpp L Ywwwpbp npwbp dho-
wqqwinl unwlnwpwnbbphld hwiwwwunwufuw-
GtgObnt wnwownyltin: ®npdwqbnlbphg L 33
nwppbp  qbpwwnbusnipyniGbbph - wfuwnwyhg-
Gbnhg Ywqidwé wfuwwnwbpwihb fudph Ynndhg
dowyyb t Gwé optilph hwiwhp Ywrnigwé-
pwjhl [pwdwyncdGpp thwpbip, npp Gwfuwwnbu-
ynud £ UqquwjhG dnnndh pGGwnydwhp GEpYuwjwg-
O 2007 pqwlwh(:

Undniph dhpwgquwjhl hhdGwnpwih thnpdw-
qbiinGbph hbwn oGYwntn Ywyybp £ Gublk thnnbph
«Jwgiwby L whwpbysnipjwl hGwluwynpiwb
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nGd wwjpwph npppnned hwdbnne wbGdwlg
Gwwdwdp JGpwhuynnuywb pGpwgwlwnqbpp
Gywpwagnpnn dGrOwpyh OGwhuwghd, npp UGGwnpn-
Gwlwb pwGyh Ynnihg Guiuwwnbuynid k£ pGnncbbg
2007 pywlwahG:

[ Uhowqouyhl hwiwgnpdwlgnipyni G }

Onntiph «ugiwl» L whwpbysnipjwl dh-
Gwluwynpdwl nbd wwypwph nipnpunnd 2006
pwlwbhl YGGwpnGwywb pwlyp dhowqquihl
YwqgiwytpwnepjniGbbph L ownwpbpynjw dwp-
dphGGbph htn hwdwgnpéwlygh| t hbGwnlyw] nun-
nncpjnLGbtpny.

- UGhwnpnOwywb pwGyp dwubwygt| £ 6Ypnfunp-
hpnh UULPJUL  hwGaGwfudph  wfuwwnwlp-
GGphG: UGGupnOwywh pwlGyh dwulbwygnt-
pjwip Ywquybk] GG UULPJUL-h Ynnihg Iw-
JwuwnwOh Fwbpwwbnnipintbnid hpwyhdwyh
qOwhwwnniihg hbtinn ObpYwywgywd  wnwye-
plpwgh L hwiwwwwnwufuwlnipywl www-
hnowl Ytpwpbipjw] hwyytinygnipjntGlbpp L
Gpywywgyt| UULPJUL-h [hwgniiwp Ghuwnb-
pnid: Ujn GhuwnbphlG, npwbu 33 wwwndhpw-
ynipjwl nGhwywp, dwubwygb] t ShOwbuw-
Ywb nhinwpynwiGtiph YGGunpnbh nGywywpnp:

- UGOwpnGwywb pwlYp, Spwaph hwiwdw)a,
wywhy gnpénnnipyntbGlbtp £ hpwlwGwgnby
Splwluwywb nhunwpyndlbph  YGhGunpnGh
EqunGun fudphl wlnwdwlygbint nunnnipjwip:
Swngp pbGwnyyt| £ wuwnwbpwihb hwGnp-
wnuibbpney, L Gwfuwwnbuynud t, np ybpolw-
Ywlwwbu Yhwunmwwnygh 2007 pwlwlGhG:
EquinGun fudph plGpwgwlwpqbph hhdwO Ypw
wju hwpgnd DM hnjwlwynplbpb GG N
$hlwluwywb dnGhwinnphlGgh nuwbwihlG 6w-
nwjnitpntlp L Nypwplwih  $hGwbuwlywd
UnGhwnnphGgh Ynuhwnka:

- UGOhwnpnOwlwb pwbylb wpfuwwnb) £ Gwlk UUY-h
pipwdhonglbph nu hwbGgwynpnipjwlb nbd
wwjpwph gpwubijwyh htin L hwdwwnbin hpw-
Ywlwgnbp nwunigdwl Ywphplbph pwgw-
hwjndwb 6pwahp:

- UGOhwpnbwywb pwGyh fubnpwlpny dhOwo-
uwlwb nhwnwpynuibGbph YGGunpnGh  hGuwnh-
wnnighnbwp nu gnpéwnlwlwb YwpnnnipjnLG-
Gtph pwpbwydwGb ninnjwdé nbhubGhywlwh
odwlnwyntpjwl 6pwagptp G0 hpwywlwgnb
Updnyph dhowgquwjhG hhdGwnpwdp L UUL
quldwuwtiinwpwbh nbwywpunwdtbunp:

- UGGunpnOwywb pwGyh dhlwluwywb nhunwnp-
yniiGEph YGGwpnGp ulyubp £ wnbnGYwwnyne-
pjntt  thnfuwlwyt owmwpbpypw hbwluw-
Ywh hbwnwpunignipjwl  dwpohGGeph  hbun:
Swpybwnnt tnwpnid nbnGywwnydnipjwl thnfuw-
Gwlydwh Ywpgny unwgytby £ 4 L ninwpyyt 9
hwpgnty:

[ Lbpwbinwlwl hwowgnpowlgnipyni G }

LUGOwnpnOwywl pwOyh L hpwydwune dwpdhG-
Gbpp dhol ubipn hwdwagnpswygnip)nih £ hpwlw-
Gwagyt:

Uhopgbipwwnbuswlywl  hwiwgnpdwygnipyntGb
hpwywbwgyt) £ nbrlu 2002 pdwlwbhb 33 Lw-
fuwquwhh Jwpqwnpnipjwdp untindywé «3Iwjwu-
nwbh Iwbpwwbtinnipyntlnid npwdwbtbtgnipjw,
wwuwnhy pwpwtiph L wy YSwpwihlG gnpéhe-
Gtpp plwqwydwnnid gbindwpwpnipjwl, thnnbiph
«Jwgliwly», hGswbu Owblb whwpbysnipjwl ph-
GwlOuwynpdwb nbd wmwpynn wwjpwph hwngt-
pny» dheqbpwwnbuswywl hwGdbwdnnnyh 2now-
Gwybbpnud:  3wbdbwdnnndp, YkGupnGwyw
pwOyh OGwfuwqwhh Gwjuwquwhnipjwip, hwyt-
nnt tnwpnud gndwntp £ 8 Ghuwn, npnlg plpwg-
pnud pGowpyybl GO thnntiph « Jugdwl» L whw-
ptysnipjwl ShGwbuwynpiwb nbd wwjpwnph pw-
nwpwywlnipjwl, qbipwwnbusnipjntGGbph hwdw-
gnpéwygnipjwl, hGswbu Gwblk wnwyb] huGnpw-
hwpntjg hwpgbip: Uhpgbipwwnbuswywl hwGédbw-
dnnnylt hp wnwpbywl wfuwwnmwbplbbph dwuhG
hwadtwndnipynit b GEpYwjwgptp 33 Lwfuwqu-
hhG:

Gpyynnd hwdwagnpéwygnipjwl hwiwdw)lw-
antip 60 YOpdtp Gluwdnp nunwfuwgnipjwa,
Nuunhywbnipjwlb, UqqwjhG  wOdunwbgnipjw
Swnwynipjwl, Iwpywihld wbunwlwb Sdwnwjnt-
pjwl, Uwpuwihl wGunwywb Yndhnth hbwn: Un
hwiwdwjbwagntpny uvwhdwbynd G0 wnbnblyw-
nynipjwl  thnjuwlGwyowh, JYhdwywagpnipjwa,
ntuntgdwl L wyp npnpinGtpnd hwdwgnpéwlygnt-
pjwl plpwgwlwnqtipp:

[ Munignid b yGpuwyuwanpuwunncd }

2006 pywlwlhb YGGupnOwywb pwlGyh Gep-
Juwjwgdwdp thegbipwwnbuswlywb hwhdGwdnnnyp
hwuthwwnbi t thnnbph «qugdwl» L whwpbysnt-
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pjwl $hlwluwynpdwl nbd wwypwnph ntuntgdwl
wqquwjhG Spwaphpp L npw  ppwlwbwgdwa
ninnywé gnpénnnipynlGlGbph dwdwbwlywgnigp:
dwiwlwywgnigh hwiwdw)l Gwfuwwnbuyb) t
ntunigiwl 6pwaptipp wqiwybpwbp pninp 2w-
hwagpghn qbipwuwbusnipniGhbpned, niunigdwl
Ywphpltiph  pwgwhwjndwb pGpwgwlwnqbipb
wdwpwbinig hGwnn: Wn Gwwuwyny, UUY-h
pipwdhonglbph nu hwlgwynpnipjwl nbd wwy-
pwph gqpwubljwyh hbwn  hwiwwnbn, 3I3-nLd
uludbiy £ niunigdwl Yuphpbtph pwgwhwjndwG
thnpdwywba  Spwaghp, npp Gwfuwwnbugb] k
OGpnOGL UGGupnOwywb pwGynid, Mtwnwhuwgnt-
pjntlntd L NuunhywlnipyniGnid:  UhpwqgquihG
thnpdwqbinbbpp Iwjwuwnwbnid  Yuqiwybpwb
GO0 dh pwlh uGdpOwplGbp OGpYwywglbiny wyn
opwaph dhowqquihl (wywanyl thnpdp: Opw-

100

ghpp Owfuwwnbuynid £ wywpunntb) 2007 pwlw-
Gpa:

ULGGupnGwywb pwlyp $pOwluwywlb hwu-
tnwwnnipjntGGbph hwidwnp dh 2wpp hwlnhwni-
GGp nu ubdhGwpGGp £ Juqiwybpwt), npnbgnid
plGGwnytbp £ thnnbph «Jugiwl» L whwpbysnt-
pjwl $hGwluwynpiwl nbd wwjpwph opkGu-
npnipjntlp,  YwOnGwlwnpqbipp, whwwpwlne-
pjntlp L wy| hwpgtip:

Pwgh wyn, YGOGwnpnOwlwb pwlGyh wnwppbip
unnpwpwdwOnidGtph, wyn pyntd dhlwluwyuwh
nhwnwpynedbbph  YGGunpnGh  w2fuwwnmwyhglbpp
Gwulwygb] 66 3wjwuwnwlnd L wpnbpypncd
Yuwqgiwytpwywé thnnbiph « qugiwl» n. whw-
ptysnipjwl dhOGwluwynpdwb Ywbfuwnpgbdwbh
ninnywé utdhGupGtph, hwiwdnnnybtinh,
ntuntgiwl wyp 6pwanbph:
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«QAEpdwltw-hwyyuwlyuwb hhaGwnpwo»
Spwqgph Yunwdwpdwb qpuubluy

Opwaph hpwywlwgdwh uygphg 1998 p.,
33 yEGupnOwywb pwGyp, hwdwagnpéwygtiiny
Qtpdwbhwih  YwlwihG  Iwbpwwbinnipjwl
Jdbpwlwbqbiwb Jupytph pwGyh (KFW) hin,
hpwywbwgbnud t JuwpywihG épwagntn, npnG-
ghg wnwohlp «®npp L dhohl dGrGGpLgnLpjwh
wowlygdwby» JwpluwjhG dpwaghnb t, nph 2ppw-
Gwybtpnud UGEGupNOGwlwh pwOyhb wnpwdw-
npubi £ 16.8 416 Gypn upy 40 tnwph dwpdwb

dwdytwnny, wwpblwb 0.75%  wnynuw-
nnnLjpny:
Opwgpnid  plngnpyqwé  Uhpw-Uptinhun

Ugphynp pwly, UGELhp pwly, Iwjtynbndpwy,
UnGytpu pwly L hOGYn pwlGly qnpéplaytp
pwOybphGa 1999 p. 33 YLGhGunpnGwlywb pwbyp
wpwdwnnptp £ 11.7 dpn npwd  JwpluwyhG
Uhong:

QnpopGytip pwaytipp 2006 p. Spwanh 2pow-
GuyGbpnud wpwiwnpb) GG 8810 Jupy™ 19.1
gipn npwd  pGnhwlnep gnudwipny.  6pwagnph
hpwywlwgowb ulygphg™ 28696 Jwpy 97.7
dipn npwd pGnhwbnep gnidwnny:

2006 p. nGyunbdptph 31-h  npnipjwdp
Spwanh 2ppwlwyltipnid gnpoplytin pwaltiph
nGpwghy Jwnpywyhb GEpnpnudGpp Yuqoab) GG
8603 Jwny 16.4 dipn npwd plnhwlnip gni-
dwpny: PwOytpp, GiGGny 6pwapny GEpnpywé
Gnp JwpywjhG wGfuGninghwh wpnyniGwyt-
nnipjntlhg, pwgh 33 YEGunpnGwywb pwGyhg
unwgywé thongltinhg, ubithwywh dhongltinh
hwpyhG  thnpp L OhohG  4&trGGptgltphG
unpwdwnnbp GG 4.7 3 pn npwd Jwny: Spwapp
wpryniOwybunnipjwl dwuplb £ Jyuynid Gubl
wyl hwlqwiwbpp, np Gnuylb nbGhuGninghwyny
Uypw-uptinhnn  Ugphyny pwlyntd 2006 p.
JdGpwlwbqbiwld L qupgwgiwl Gypnwywlwh
pwOyph (EBRD) udhongltipny wnpwiwnpywé
Jwpybph pwlwyp Ywqibp £ 1823° 2.8 djpn
npwd plnhwbnep gnidwpny:

33 yGOawnpnGwywh pwOyp L KW pwGyh
thol. 2004 pywlwOhG YOpJwé «EGEpghwjh
yGpwywbqlynn wbuwlylGbph qwpqugnii»
Jupyujhlt wwyiwbwgnpny Owjuwwnbujwd E
npwdwnptp 6.0 66 Gdpn Jupy 40 wwph
Jwpiwb dwiytinny, 0.75% wwnblywhb wnnyn-
uwnpnypend, L 1.5 g0 Gypn npwdwzbnph’
opwaph funphpnwuwnncGbphG: Spwaph hpholw-
Ywl Guuwpwyb £ dpgnypny plunpdwéd Qnné-
gu%ﬁ‘ubn pwaytiph dhengnd dwpluwynptip gnpénn

thnpp 3tY-Gph YGpwahlndp L Gnp %I:Ll—h?m
Ywnnignidp:

10000 25000
8000 e Y 1 20000

6000 1 / 15000

4000 1 / T 10000

2000 1 { ﬂ H T 5000
!—?f

1999 2000 2001 2002 2003 2004 2005 2006

— Spwiwnnpyws Jwpltiph pwlwyp (hwwn)

Spwiwnpyws Junytiph gnuiwpp (we wewbgp, 610 33 npwd)

Q33 thengny wpwiwnndwé Juplkn

10000 20000
B000%] T 1 15000
6000 1 /

T 10000

= LAl

1999 2000 2001 2002 2003 2004 2005 2006

— CGpwghy Junpytph pwiwlp (hwwn)

Chpwghl Yunltinh Swyuw|p (wp wewlgp, di0 33 npwd)

933 JupluwjhG wnpunply

2006 p. uhpwqquwjhl dpgntjph wpnntlp-
Gtpny  plwpdtighG  Spwaph pwlywyhh
funphpnwuwnnt’ «Savings Banks Foundation for
International Cooperation», L wbGuGhywywb
funphpnwwnt® «Lahmeyer International» pGyt-
pnipjnLGbtpp:

Onwgagph 2powlwybbpnid  Jwpywynpnidp
Gwfuwuwnbuygnid b hpwlwbwgbti 2007 p. wnw-
ohG Yhuwdjwyned, Gpp dpgnyph wpnynilplGb-
nny YnGupytl gnpéplytip pwytipp L Ynpng-
y&0 Jupywynpdw GGpwlw IEY-Gpp:

2006 p. Gwpwnh 23-h0 Yapywd «POwywnw-
GuwjhG  $hOwbuwynpiwb  Yuynth  2nywh
qupquwgnti» wwydwbwagnph hwdwdw)a KFW-0
33 ythwnpnbwlwb pwbyhb nmpwdwnpbne £ 6.0
00 GYpn Jwny 40 wwph dwpdwb dwdybunnd,
tmwpblywb 0.75% wnnynuwnpnypny, L 1.5 6,0
GUpn npwiwpbnph’ funphpnwunyjwlywb dwnw-
JnipyntGGGpp L neuncdGwlwb Spwagpbph hw-
dwp: Opwagph Gwwuwwyb £ Jbpwdhlwluw-
ynptip qnpopaybp $hlwluwlwb hwutnwnnt-
pjnLGOGph  (993) Ynnohg wpwiwnpwé L
npwyh OGJwquaneylG  swithwOhpG6pp0  hwdw-
wwiwinwufuwlnn hhthnpbipwjhb Jupytpp:

Npwbu  Spwaph  funphpnwwnnt  dpgnijph
wpmynibpbtpnd plunpdbp £ «Bank akademie
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rinternational» pGytnpnpnLlp: 2006 p. 33 YLbOwnn-
pnOwywb pwGyh L Spwagnpp funphpnwwnneh hw-
dwuwnbin dnpgnyph wpnnilpGtpny plunpybghl
opwagph 8 43" Iwjtynbndpwy, «hGEYN
pwlly», «Upwpww pwlly», «Ywulun pwGyy,
Untyuhdpway, «b.@.R. dhowqgqujhl wrlnpw-
JhG pwGy» pwGybpp, «Unwehl hhthnpbipwjhh
pGuGpnLpnLGy», «dwphbgpnl pwithhpw» nilh-
JGpuwp Jwpluiht YugiwybpwnipynibGbbpp:
2006 p. «dhGwluwpwbywjhl pnito» hpulw-

npwintd  Ybpwwwwnpwuwnytb]p GG 9H3-h 52
Jwnyuwjhl dwulwqbinlbp L pwpép nu dhohl
onwyh ntywywnpbtp:

Opwanph 2powbwybbpnd Jepwdbhlwlbuw-
ynpnudp  Yppwlwbwgdh 2007 p. wnwohl
Ghwiujwyhg: Lwfuwwnbuynd t, np 6.0 G0
GypnG hwonn wbnwpwfubint wWwpwagwjntd
KfW pwGyh Ynndhg Yunpwiwnpyh Lu 6.0 410G
Gypn, L 6pwaph plnhwlnip gnidwpp Yywqih
12.0 416 Gypn:
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4. yunud4durnryu

4.1. UbQURAQU3PL MUINFUSLENh
vuuwurquue 64 yunudurnruce

2006 pywlywbh pGpwgpnid dhpwagquwihlb ww-
hniuinGtpp OGwfunpn nwpdw hwdbdwnnepjwdp
wak| 60 40%-ny L Ywqobp 2nipp 310 00 UUL
nniwp: Uprynibpnid wnwnbybpohl dhpwqgquhl
wwhniunGbph dGwgnpnp Jwqgot £ 1071 g6
UUUL nnjwn:

1200
1000
800

600

400 1

200 1

04

2000 2001 2002 2003 2004 2005 2006

Qpwdhy 4.1
33 dhowqqujhl wwhniunGbnh dwlwpnwlp G0 UUL nnjwp)

Un dwdwbwywppwlnid dhowqgquihl ww-
hnLuinGtiphg unwgywé tlwdninp Yuqub) £ 37.6
0.0 UUL nnwp (Gwfunpn wwph 23 60 UUL
nniwn): Gywdwnh 2nipp 60% wdp wwjliwlw-
dnpdtp £ dhowqquihlG wwhniunGbph Swywih
wadny, hGswbu Gwb UUL-nLd, UGS PphinwiGhwyncd
L Gypngnuintd hhdGwywb wnnynuwnpnyplbph
dwlwpnwybtph LuénL[Z1

40

2002 2003 2004 2005 2006
B ()G UUL nnpwp —

GYwdwnwpbpnipynil

Qpwdhy 4.2
33 dhpwqquihl wwhniunGbnh Yuwowdwnniihg unwgywé Glhwininbep

Snynuwnpnyplbph wdp dhowqquiht  ww-
hniuinGtph unwywpiwb Yuwnwpnnuwbh pw
nLObgt) £ npwlwb wqnbgnip)nil, pwlGh np nw-

! Swnyw plpwgpnid UUL plnbpwy wwhniuwnuyhli hwdw-
Lwngp nbwn winhnuwnpnypp pwndpwgnty b3 whquwd jnipw-
pwlsinipn 25 pwqhuuyhl Yliinng hwuglbyng 5.25% dwlwn-
nwp: UGg puyp pwllp bphne wlqud pupdpwgnty £ obnw-
Dhlwluwynpdwl innhnuwnnniypn jnupwpwlsinipn 25 pwgh-
uuyh Ybnny hwuglbing 5% dwlwpnwlp:  Gypnwwlwl
YGhinpnGwlhwl pwllyn tnwndw plpwgpnid hhlq whqwd, 25
pwaghuuyhl  Lbwnny  pwpdpwgnty ¢ hpdGwlwl  innhnuw-
nnnypn tmwpbibnohl hwugllbyny 3.50% dwlwnpnwp.

nhwl Yupdwépny wywnhyabiph qtipwyzhn dwup
GGpnpqwé b Gnbp wjwbnbGpnid L sGqnpwgnty k
wpdtipnptiph ynpundbih qlGwiht nmwwnwinnuyw-
Gnipyncbp: UpmyniGpnd 2006 pdwlwlh dhohb
nwnpbywb Gywdwnwptpnipyntip Yok & 4.57%
Gwfunpn nmwpjuw 3.34% hwibdwwn:

2006 pqwywlphG 33 YGGunpnGwywb pwbyp
2wnnilwytb) £t wnwelnpnytip 33 dhpwqgquyjhl
wwhniunbbph  Juwrwdjwpdwb npnpnnid  npnb-
qphwd uygpnibpltipnd, wjl £ wwywhnybp wnwyb-
rwagne) - Gwdwnwpbpnipyntd wywhwwGbiny
GGpnpnudlGtph gwép rhulywybnipynbp L pwnén
hpwgythnipjnclp: 33 YGGunpnGwlwb  pwGyp
GGpnpnudGbp £ Ywwwpbp hpdGwlwbnd onwn-
Gpypyw wtnwlywb L wenwywb Gpwfuhpny pn-
nwnywsd pwpép JuwplughlG npwynd wwpunw-
inndubipniy, hGOswtu Gwb wpunwpdnypny wywln-
GGpnuy:

2,0%

1,6%

1,2% 1

0,8% 1

0,4% 1 ‘|_':
0,0% T T T

IV tin. 1l tin. Il Gin. I tin.

EEEE  UUU nnpwp EEEE  Gypn EEEE  Ut¢ PphunwGwlwh Hniln
EEEE 09 pniplh T 30h B9 pGnwikGp tYwdnwpbpnipni
Qnwdhy 4.3
2006 433 wwhntunGbph

GUwdwnwptpnipjwl pwpdpwgiwl Guwunw-
Uny wwpw ulygpht aLuwynpyb] b rniuwywb
nnipind  wnpindb UUL nnwph  thnfuwpydwG
hwyyhG: dbpohlu wdpnnonipjwdp Gbpnpybp t
wywbnbGph nbupny:

2006 pywlwlh pOpwgpnid wnwybk] pwpén
GUwdwnwpbpnipjwl dwlywpnwy wwwhnyyb
UUL nnwpnd, pppinwbwlywb $niln unbinhG-
gny, hOswbu Gwl pniuwlwb rnipind GEpnpnL-
GGph hwayha:

2006 pdwlwlh pGpwgpnitd UUL nnpwpp wp-
dtqnyyt) £t hhdGwywb wpdnypbbiph Gywwndwdp:
Uwulwynpwwtiu pppinwlwlwb $nln unbin-
thGgh GUwwndwdp UUL nnwpp wpdtgpyybp k£
12.04%-ny, Gypnjh GUwwndwip 10.23%-ny, nni-
uwlwb rpneppne Guwndwdp 8.41%-nd  qnbpb
GnyOpwlny  wybjwglbiny  hwiwwwwnwufuwb
wnpdnypbtpnd  wpnwhwjnjwd  wlywnhybbph
GUwdwnwptpnip)ntGp’ nnwpwjhld wpunwhwjnne-
pjwap:
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4.2. yurusru LUNULUYULNIEB3NFL

[ Yunpuyhl pwnuwpwlywlnig/ni }

2006 pywlywOha 33 YyLOwpnGwlywb pwbyh
hpwlywlwgpwsé Yunpwiht pwnwpwlwlnipiniln
Gwwuwnwywninnywé t Gnbp ywnwywndwb dGfuw-
Ghgultph dhongny Ywqiwybpwnepjwl hpiGw-
Ywhb qnpénibtinipjwl fupwGiwlp L, dshwdwdiw-
Gwy, wouwwnwyhglbph unghwwywb nt dwulw-
ghnwywb wlhpwdbtin Jwlwpnwyh wwwhny-
dQuwlp:

33 yEGunpnlGwlwb pwbynd gnpdnid £ wuw-
nwyhglbph wnwouwnwgiwb L Juwmwpwdé w;p-
fuwwinwlphb no thnpédwenipjulp hwdwwywwnwu-
fuwlb  Jwpdwwnpnipjwl  wunmhbwlwlwb  wsh
ayntG hwdwywng, npp hhi0dws t wyuwnwyhg-
GGpph dwulwghwnwywb ghwinbihpbtph unniqiw
L wpfuwwnwlph Ywwnwpnnuywbh qbwhwwniwb
uGfuwbhqoh ypw:

Uyhuwwnwyhglbph  Swnwjnnuywb  tphlwjh
YwbnGGtph ywhwwGnudp yGpwhuybipne Gywwnw-
Ynd uwnbinéygt| bt hwiwwwunwuuwlb hwGdlw-
dnnny:

Lnp wpfuwwnwlpwjhl ontlugpph wwhwbp-
GGpp0 GO hwiwwwuwnwufuwbbgytb] 33 YGGwnpn-
Gwywb pwOynd wbGdbwlywaqdh Ywrwywpiwb
ninpunh Ywpqwynpdwb hpwywlwb wywnbpp:

Pwihnip hwuwnhplbpp, hGswbu Gwfunpn Lw-
nhGGphG, hhdGwywhnid hwdwpytp G0 dpgnipw-
JhG Ywpgny: PEYGwENLGENh qGwhwwndwb gnpo-
pGpwgn Jwuwwpbiwgnpétine Gwywwmwyny dwy-
y&y 60 dpgnypltiph GuiuGwywa thneh uygpnilp-
Gtp: Gppnwuwpn dJwulwgbnbtph pbnpnipyjwb
dwiwlwy OwpuwwwwnynipjntGp wpdbp £ «dh-
GwlOuwpwOlwyhG pnikp» hhdlGwnpwdh Ynnohg
uwqiwybpwynn «33  YGounpnGwlhwb  pwdy.
Gtpwéwlywl nwupbpwg» nuntdlwywhb dpwanh
Gwulbwyhglbpha:

33 YEGnpnOwywb pwGyp 2wpnibwyb) £ hpw-
Ywlwglb] Gphunwuwpn dwulwgbwnbbp GGpgpw-
yGint, Gpwag Ghpnidp oguwgnpébine L npwlyw-
ynpnuip  pwpdpwglbint  pwnwpwlwbnipynil:
2006 pywywbhb 33 YR unnpwpwdwbniibbpnd
dwdiybnwiht wwydwlwagptpny w2fuwwntb GG 20
Gphunwuwnn dJwulwqbwunltp, npnGghg 11-p hw-
Gwinbp G0 33 yGhwpnbwlywb pwlyh hwunhpw-
gnigwyp:

Eplwlh whnwywb hwiwuwpwbh nbnbuw-
ghinwywb dwynijnbnp L Iwjwunwbh wbwnw-
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Ywl wnbnbuwghnwywl hwiwjuwpwbh pwpép
wnwownhdnipjwdp ntuwlnnbbphb fupwfuncubipny
Guwuwnwynyd 33 YGhawpnGwywl pwlyp 7 (wyw-
gny0  nwuwlnnOGph  hwwnuwgptp £ buwhwy
Upwuh huwhwljwbh wGdwb Yppwpnpwly:

2006 pywlywbhG 33 yGanpnGwywb pwbyned
neuntdwlwl L GwhuwnhwyndwhG wpwynhlyw
G0 wOgh] Swjwunwbh Iwbpwwbunnipjwl pne-
htiph 36 nLuwbnnGbp:

33 yGGupnliwywb pwlyh w2fuwwnmwyhglbph
dhohl pywpwlwyp 2006 pywlwbhl Ywqib t
587 316 yphG L 271 wnnwdwpn, thohlG wmwphpp
38,9:

[ Ywnnbph nunignid L f6pwwwanpwomnnid }

2006 pywlwbhb 33 yGOunpnlOwywb pwlyp
dawytil b hpwhwbwgnt| b Ywnptiph npwlwdnp-
dwl pwpdpwgiwl L dwulwghwnwlwl hdwnne-
pyntbbbph qupqugdwl fulnhpbbpp  Ywpquyn-
nnn Gpwagntn:

33 yGhwnpnOwlwb pwbyh 210 dwulwqgbinbbin
Gwulwygt] GG owwpbpypjw  YEGupnGwyw
pwGytpp L wyp pwGyGph neuntdbwywb YGEhauinpno-
Gtpnud Jugiwybpwywsé  Jbpwwwwnpwunmdw
opwaptiphG: UWu wnnuwdng, 33 YGGnpnGuywb
pwOyh hGwn ubpunnptb hwdwqnpdwygt) Ga Up-
dnyph  dhpwqquwjhl  hhdGwnpwdp, Ubgihwih
pwOyp YGaunpnOwywb pwdybph nunignnuiyw
yGawnpnbp, dpwluhwih pwOyp, QGpdwGhwih
PnLlnGupwOyp, ULhnGriwlnbtph, NMniuwuwnwbh
Nwbnipjwb YGhuipnGwywh pwlytpp, Uhowq-
qujhG hwzqwpybtph pwlyp, Cytjgwphwih wg-
qujhl pwlyp, 2Wbupwih waquyhl pwllyp, dh-
GwlOuwlwb YuyniGnepywl hGuinhwnnewnp L wy G:

UGOwnpnGwlywb pwlyp wnwbdlwlh nLpw-
npnipyntl £ nupéptp onwnpbpypjw pwbybph hbwn
Gpyynniwbh hwpwpbpnipntGGGpp  plnwjGiw-
Gp, nph wpryncGpned Gwhuwagdéytp LW ppwlywbuwg-
yb| G0 ypwwwunpwuniwb nbuwbynibhg wnw-
b wpnynitbwybn dpwaptin: 6pyynndwbh hw-
pwpbtipnipyntGObp 60 hwuwnwwnyb] LGhwuwnwbh
wqquwjhb pwGyh hGwn, nph wpnynilpnd Yugiw-
Ytpwyb] GO YEpwwywwmpwundwl hwwnniy dpw-
gptin: 3wwniy épwapkip G0 uwgiwybpwyb) Gwb
LhnbnwnGtph, dpwlupwih pwOytiph, 9bpdw-
Ghwjh Pnlnbupwayh, 26fuhwih waquihl pwalh
L Nnwuwunwbh  Ywbnepjwlb  YEGunpnGwlwb
pwGyGph htiin hwiwwntin:
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2006 p. plpwgpnty Juquiwytpwytb| £ 23 hw-
winty 6pwaghp, nphg 16-p° onwnbipypjw pwGyb-
pnid, huy 7-p owwpbpypyw  thnpdwqbinltiph
dhongny 33 wwpwépnid: 2006 pwlwlhG hw-
wnnily Sdpwaptpny  Gpwwwwnpwuwnydtbp GO 33
yGGunpnGwywb pwbyh 145 wuwnwyhglbip:

Swuwnniy dpwagnpbpny nwupbpwglbph Yuqiw-
yGpwiwl wrwowwnwpp, hOswbu L Gwfunpn
nwnh, Lhnbrwanbbph pwGya L

Pwlywiht hwiwlywpgh nwpwdwnowlwihb
qupqwgiwl gnpénid 0t6 nbip nlbG Gplwbnud
Ywagdwytpwdnn  dhpwagquyhlb  utidhGupbtpp,
Jwubwynpwwbu UUL nwpbwjhlt ywhniunw)hG
hwiwywpgh  Owjuwébnlnipjwdp’  «Snynuw-
npnuyph rhulytiph Jwrwywpdwb hhdndGpltpp»
ptdwjny ubdhOwpp, nphG dJwulbwlygt] GG twuhg
wybh  owwnbpymw  pwlltiph  GEpYuywgnt-
ghstin:

2006 p. hniGywphb L ubwywnbdpbphlb UGGwnnn-
Owywl pwGyp dwubwygh) b Gypwuhwih nbunt-
uwlwb hwdwgnpéwlygnipjwl 2powbwlybbpnid
Ywjwgwd hwdwlwpgnnltph funphpnh hbppw-
ywh hwlnhwnwibGbphl, npntn pGGwnpyybp GG
hwidwqnpéwygnipjwl htnn Yuwwywé hwpgbipn,
nGpwghy L Juqiwytipwytihp yepwwwinpwuwn-
0wl Spwaptipp: UpryniGpnid 2006 pywlwOhG
UGGunpnGwywb pwGyh 31 wuwnwyhglbip hGw-
pwynpnipnth G0 nibbghp dwubwygbine UN3
GpypGGpp YGGunpnGwlhwb pwaytph hwdwnp pwa-
ywjhlG wwpptp pbtdwlbpnd  Yuqiwybpyywso
6pwaptiphG: 33 yGGunpnGwywb pwbyncd Gniyl-
wbtu Ywgiwytpwybp G0 uGdhbwpbbp L hwlnh-
wnuilbp, npnGg dwiwlwy 33 UP dwulwqbin-
GGpp UM3 GpypGbph Y4GGwpnOGwlwb pwbybph

w2luwwnwyhgltipht GG Gepyuwywgnty  hpblg
thnpal nL qhwintihplbpp:

33 pwllwyhl gnpéncbtinipnilp fupwlbint L
wnwyti] wprynibwybn nupdGbine Guwwnwyny
UGGunpnGwywb pwlyp Owfuwébnlb L Ywqiw-
Ytpwhp £ wpnpwywlb L hpwwnww pbdwbtpny
GGpphG ubdhOwp-nwupGpwglbip: Ywuplbpwglb-
ph0 dwulwygb) t 33 YGownpnGwywb pwlyh 88
w2fuwnuwlhg:

Uwqiwybpwyt] G0 Gwl thnpdh thnfuwlwy-
dwh 20 ubdpGwpbbp L 33 4GGunpnGwywb pwa-
Untd gnpénn YwlnbGwlhwnabiph Jtpwptipjw) pyny
28 utidhbwnpGtn, npnGg pGnhwbnip wrdwdp dwu-
Gwygtb] 66 33 YEGunpnGwywb pwGyh 575 wuw-
wnwlyhglbp:

Swpbwl Gpynt wlqwld Ywqiwybpwybp t
«LGpintdwlwl nwupbpwg» 33 YGGnpnGwywb
pwy Gnp pOnnlGywé wpfuwnwyhglbiph hwdwp:

33 YEGuwpnGwywb pwbyh 22 nElwdwn wwy-
wnnOjwObp dwulwygbp GG «Ywnwydwpswlw
hdwnnipjntGGtp» phGdwyny hwwnniy nwunpGpwgh:

17 YGhuinpniwlhwl pwalh showqquyhl
hwdwagnnpdwlgnipyniGp

2006 pywlwahG wpnibwyyby £ 33 YykGunpn-
Owlwl pwlyh pwgdwynniwbh L Gpyynndwbh
hwiwgnpdwygnipjntlp Ohowgqwjhl L owwp-
Gpypyw  $plwluwyub YwgdwybpwnipntGGbph
htGwn: Uwulwynpwuwtu UUI/ARP  wnbGubhyulywb
odwlnwynipjwb 2powlwybtpnid YGGuinpnGwywa
pwGyh plnniblp £ UUR npuiwdwpyuihl punw-
pwlwlnipjwl, pwGluwjhG JGpwhuynnnipjulb L
$hlwluwywb gnpéwnlnipjnibbtph plwgowywn-
GGph punphpnwywGGGph L wnwpbinipjntGGtinh:

33 yLhwpnlwlywb pwlyh wfuwnwyhgbbipp
Gwulwygt) 60 pwGywjht L $Pplwluwywb dhe-
waqaqwihh hwdwdnnndbtiph, $npnudbbph, Ynp
ubnwbh Ghuwnbiph, funphpnwygnepyniGbtiph, gne-
gwhwlnbultph, w2fuwwnwbpwjhl uGdhGwpGtph,
npwntin hwlntu GG GYLp qtynygbbpnd L Ginyp-
GGpnd: 3Ipwunnwydwlb GG wpdwOh BINPU2GU
wlnwa GpypGEpp YEGupNOwYwh pwbytph Ynnp-
nhGwghnG funphpnh Ghuwnp (Sniw, N1), UM3
Gpunbbph dhowbwnwlwb wnpdnipwjhbt Yndihwnbh
Ghunnp (Unuydw, M), Gypwupwlyub L Jwpwy-
wplbpwb Bdpnwwyh Ynpwnpwinpy Yunwdwnp-
dwb yppp ubnwbp (Unwdpne, @nipphw), 6ypn-
wwywb  hwplwlnipjwl  pwnwpwlwbnipjwl
2nowlwybbpnid Swywunwbh  gnpénnnipnil-
GGph  Spwagph  wyiwh pwlwygnipyntGltiph
2-pn tnyp (Ppyneuby,  Peghw),  Uhwydnpdwé
JGpwhuynnnipjwl pGwquywnnid  EunnGhwjh
pwGyh thnpédh nuntiGwuppnidp (SwyhG, Euwnn-
Ghw), UGGupnOwlwb L UpLGywb Bypnwuwjh
fudph tpynpGtph pwlGlywihG ytpwhuynnlbliph nw-
npGywb hwdwdnnndp (Mnngnphgl, UGpphw L
26GnGngnphw), «UhypndhlGwlbuwdynpiwb onbbu-
npnigjntt L Ywpqwynpnidy pbtidwyny dhowgqu-
JjhG dnpnudp  (dwpwyw, LGhwuwnw), Updb-
pnptinh 2ntjuyh qupqugdwlp Gyppdws utidh-
Gwp-funphpnwygnipjnilp  (dwzhGguinG,  UUL),
UwihdnpbGhwih Iwdwjuwpwbh Ynndhg Ywgiw-
Ybpwjwsd  «Qwywunwb. Juyn  qupqugiwG
Gwpwwhpwytpltpp»  pbidwyny  dhowqquyhl
UnGdtLpwhup (Lnu UGekGu, UUL), Uhohl Uuhwyh,
Ulonwl inwpwéwypowlh b Pwiywbywb Gpyp-
GGph YGGupnOGwlwh pwGybph Ywrwywnhsbbph
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wyncdph Ghuwp (Gwquw, 1), dEpwlwbqbiwb L
qupqugiwl tynnywlywl pwlyh Yurwywnhs-
GGph funphpnh wpGywb hwdwdnnndp L Phqlbu
$npndp (LnGnnG, UGS Pphwwlhw), Updnyph
Uhowqquwjhl hhdGwnpwdph L 3wdwfuwphwhG
pwlyh Ywrwdwnphgbbph funphnipnltiph wnwnt-
Ywb hwOnhwnip (UhGgwuwnip, UhGgwuwntp),
UN3 L Pwpjwl GpypGtph YGGupnGwywlb pw-
Utph GGpphG wninhnh  unnpupwdwbnudbtph
nGywywnbtph nwptwb hwnhwnwdip (Uwlywn
MbGwnbppnipg, NN), «Updnyph dhpwgqujhl hhd-
Gunpwip L Iwpwdwjhb Undywup GpypGtpp 21-
nn nupnidy phdwjny dhowqgquwihl YnGdLpwhbup
(@ppihuh, dpwutnw), Ukényjwb wnlunph L quip-
qwgiwl pwOyh wboptGGGph funphpnh hwGnh-
wnudbbpp (UwinGhy, 3IntGwunwb), «Uwywhnjw-
gpnipjwl YGpwhulydwl qwpgugniip ns Gynn-
wwywb Uhnipjwb Gpypbtpnd» pGdwyny ubdh-
Guwp-funphpnwygnipjnilp (LnGnnG, UGg hw), 9Gp-
Owlwywb KW pwGyh ypwhuynnGtpp funphpnh
hwlnhwndp (dpwlydnipnn, GGpdwlhw), Pwh-
YuwyhG ybpwhuynnbbph 14-pn. dhowqquyhlb YynG-
dGpwlup (UGphnw, Ubtpuplw), SWIFT oquw-
gnpénnGtph L wlnwdlbph wqquwjhl wunghw-
ghwlbph Owhuwquwhbtph wwpbtwb hwdwdn-
nndp (Uhnbty, Uduinpwihw), Uhpwaquyhl hwa-
Junyltiph pwGyh Ynndhg Yuqiwytipwdws G-10
GpynGGpp L UM3 GpypGGpp YGGunpnGwywb pw-
Ytiph wnbfubhywywb hwdwagnpéwygnipjwlb qdény
hwiwywpgnnGtiph wikbwijw hwinhwnidp (Pw-
qbil, Gytjgwphw):

2006 p. 33 ythwnpnGwlywb pwbyb wynhynpkl
hwiwagnpéwygt| b 6ypnwwywb Uhnipjwlb Yw-
nniygltbph hGwn L dwulwygb] GYypnwwjh funphp-
nh Ynndhg Yuwadwybpwydws thnntiph |ugiwh b
whwpbysnipjwl PhGwluwynpdwlb nbd wwypwph
fulinhpGbphG (MONEYVAL) Gppwéd hwdwdn-
nnyGtpp wpfuwnwbpbbphG  (Unpwupnipq,
dpwlupw), onwpbpypjw wnlunpuwjht pwGytph
ynnuihg Ywquwybpwyws ubdhGwp-funphpnuwy-
gnip)ntb06phG L hwdwdnnnyGGphG:

Qnpstwywb Ywwbtpp plnwGtine L pwGwy-
gnipjnibbtp Jwpbint Guwwwyny 33 YGGupn-
Owywl pwy GO wygbt; “MOODY’S INVESTOR
SERVICES” L “FITCH RATINGS” wplwGywjhl
gnpéwywnipntGbatph, M $plwluwywb  dan-
GhinnphlGgh  nwlwihG  Swnwjnipjwl, OMX
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GROUP nGytipnipjwl, BLOOMBERG UK plyt-
pnipjwl, hnpwlnwywl ABN-AMRO BANK-h L
ING BANK-h, Pniinwphwjh wqquwihb pwGyh,
LhwuwnwGh wqgqujhlG pwGyh thnpdwqbiinGbpp
wwwyhpwynipyniGbtpp, hGswbu Gub ULényjw
wnbinph L qupqugiwl pwGyph wwunyhpwynt-
pjnLlp’ Gwfuwquwh Iwyptitninhlt Ywwwbh gffuw-
ynpnepjwip:

2006 p. hniGhup 17 - 18-p GpluwlnLd inbnp k
nibghbp Updnuyph dhowgqujhl hhdbwnpwih L
Swiwpfuwphwyht pwGyh hnpwlnuywb fudpnid
nGnapyqws Gpypbbph wwpblwh  hwinhwnidp,
nphG dwubwygb)p [ UU3 Juwnwdwphs-inGopkil
MNnnphagn nt& NwuwunG:

2006 p. hntGhuh 26 - 27-p GpluwGned 33 YGhwn-
pnOwlwl pwOyh hnwlne Gtppn whglwgyby t
«33 whwnwlwb dwpdhGGGpnid thnnbph « wg-
Qwl» nbd wwypwph hwnpgbph 2ntpe hpwgbynid»
phdwjny wpfuwwnmwbpwjhl uGdhGwn:

Uhoywnwywpwywa hwO&Gwdnnnyltiph
2nowlwybbpnid unnpwgpytbp 66 YEGunpnGwywb
pwytph Opol Owhiwwnbujwé hwiwwwnwu-
fuwl hwdwdw)jlwagnptp L thnfupdprbGdwb hniyw-
antn:

2006 p. wwphth 13-hG Yhwpnuh dwjpwpw-
nwp ULhynghwjntd Iwjwuwnmwbh Iwlpwwbunne-
pjwl YGaupnGwywb pwOyph L Upwpnuh YGOwn-
pnOwlwb pwGyh dhole unnpwagpdt) £ pwGlwjhG
JGpwhuynnnipjwl npnpuninid hwidwagnpéwygnt-
pjwl dwuhb Onfupdipnbiwb hniwaghp:

2006 p. pGpwgpnid wpnilwyyb)p G0 «33
YEGupnGwywb pwGyh L 2pGwunnwbh dnnnypnw-
Ywl pwGyh dhole pwGluwyhG npnpunnd hwdwaqnp-
owygnipjwl dwuhb» L 33 YGGunpnOwlwb pwGyh
L bpwlh Pujwiwywb Iwbpwwbwnnipjwb Yhhwn-
pnOwywb pwGyh dhole pwbGlywiha Ybpwhuyn-
nnipjwl  plwquywnentd  hwiwgnpéwygnipjwl
dwuhl» hwiwdwjlwagptiph unnpwgpiwl  Gw-
fuwwwwnpwunwywb wyfuwnwbpbbpp:

2006 p. Gnjkiptph 1 - 4-p Gpluwlnid inbnp k
ntitigtp UphowGwnwywb pwbGyh funphpnh htppw-
Ywb 33-pn Ghuwp pnpnp wlnwd wbwnnep)nil-
GGph  GGpYwywgnighsGbph dwulwygnipjwdp
(2006 p. wwnhthg Uhpwbnwlywl pwlyh funp-
hnipnp Gwfuwquwhnid £ 33 YGGunpnGwywl pwG-
Uph Owhuwquh Shgpwh Uwpquywlp):



Swjwunwbh Iwbpwwbnnipywl
YahunpnGwywb pwhy

Swptywb Phbwlbuwywb hwpytindnipjnl
2006



110



Swjwuunuwih SwipwuwybunnLpjyw G
UGG NNOww G pwGYyhp
SDhGwlGuwlwl hwoybunndnipynLGbbn
2006 p. ntyunnGaptnh 31-h npnLpjwap

PwnquwlniLpjuulb SwlbnLgniy

Shlwluwlwb hwydbinynipntbGGtph dhowgqwjhbt unwlnwpwnbtph hwdwdw)h
wwwpwuwnywd 2006p. nbywntdptph 31-h npnipyjwdp hbwbuwlywb hwpybndnepyniGbtipp L
wninhnnpuwlwb Ggpuywgnipynip Ywquiybp G0 wGqtpta (Ggyny: Uyn thwuwnwpnpbinhl Yhg
GGpywjwgynn pwpqiwbnipjnilp wwwnpwuwnybi b oqunwgnpénnbbph hwpdwpnepjwb hwdwp:

Swytinba L wbgGpth nwpptpwybtph wihwiwwwwnwuhuwbnipjwb nGwpnid
dhwwGwynpbl qipwlwyncd b whqbpkG nwpptpwlyp™:

’ Fuwybnbl nwnppbpwlp inwwaonynid twewlg fudpwonwlwl dhowdnnipywl (4F):
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UGywhu wnunhunnpuywG GBqpwuwgnipiniG

SwwuunuwGh fwbGpwwbunnepjuwt YeGunpnGuiw G pwGyh
tunphpnhG

Shlwluwywb hwybwnynipjnibltiph yGpwpbpyw Ggpuywgnipjncl

UGGp wninhwnp Gap GOopwpyt] 3wjwunwbh Iwipwwbnnipjwb YGhinpnGwywb pwayh
(wjunthGwin' «PwOy») Yhg GEpyuywgdwd Shlwluwywhb hwpybingnipyntGGtpp, npnbp GGpw-
nnid GO hwydwwwhwlwb hwpdblyhnp wn 31-p nblywnbGdptph 2006p., wn wduwpyhl
wywpunywsé nwnjw hwidwp $hGwluwlwb wpnynibplbbinh, Yninmwlyjwd ywlwunipnnid thn-
thnfunigyntGGGph L npwdwlwb dhongltph hnupbiph dwuhl hwyybnynipyniGltinpn, hGswbu
Gwbl hwywwwhwlwb hwdwriwl pwnwpwlwlnipjwl hhdbwlwb npnyplbpp L wyp pw-
gwuinpwlwb swhnpwannipjntGltip:

NGhwdwnnipiwl wwanwufuwbuwanynipinGn phlawbuwlwl hwpdbungnipiniGabnh
hwown

Unylb $hOwbuwywb hwyybnynip)niGGbph” dhGwbuwywb hwodbnygnipjniGGtph dhowg-
qujhb unwbnwpwunbtph hwiwdw)b Yuqidwb L 60wphun GEpYwjwgiwb hwdwnp Wwwnwufuw-
Gwwnnt b nGhwdwnpnipynilp: UWu wywunwupuwlwwndnepyntbp Gopwnpnud £ ufuwGbph Ywad
fuwpnwfiunitpjwl wpnyniGpnid wnwowgnn twlwhb fubnwpjnipnudltphg qtipéd $hGwbuwywh
hwpytwnynipntGGGph ywwnpwundwb L d20wphn GGpYuwywgdwl hwdwp hwiwwwwnwufuwb
GGpphG JGpwhuynnnipjwb hwdwlwnpgh 0wyney, GGpnGnud L Yhpwenid: Uju wywnwufuw-
Gwunynipynilp GOpwnpnid £ Gwb hwdwwywunwufuwb hwqwwwhwlwb hwdwrdiwld pwnw-
pwluwlnipjwb pbunpnipinild L Yhpwnenipynil, hbswbu Gwl nnowdhn hwyqwwwhwlwb qlw-
hwwnwywbbGtph oquwgnpénLd:

UnLnpunnph wwwnwufuwGuwnynipincap

Utn wwuwufuwbwwnynepjnilb £ wGgywgywd wninhnh wpnnibpnid wpunwhwjnb
Ywpéhp dhGwluwlywb hwydbnygnipjniGbtph yGpwpbpjw: UGGp wninhnG wbglywgntighlp
Untnhwinh dhowqquwjhl utnwlnwpunGbpht hwdwwwwnwufuwG: Un unwbnwpunlbpn  wyw-
hwlpynid t, np dbp gqnpénilbnipjnilp hwiwwwwwufuwGh Ephywih GnpdbphG, L okOp
wninhinp wwlwynptlp L phpwlywlwglblp $hlwluwlywb hwpdbndnipjntGbbpp twlyw
futinwpnipnuilbphg gqbtiné [hGGnt JGpwpbpjw] nnowdhwun Gpwpfuhp &Gnp pbpbint Guw-
tnwyny:

Untnhinnpuwlwl wfuwwnwbpbbipp GGpwenid 66 wyGwhuh ppwgwlywpgbph hpwywbw-
gnud, npnGp pnyyp GG wnwihu 8Grp pbpbp wninhnnpuywl wwwgnygltn PhGwbuwlywb
hwpybGwnynipntGbtpnud  GGpyuywgwé gnudwplbph L pwgwhwjnnudGtph  JGpwpbpjw:
COGunpJwé pGpwgwlwnqgbipp Ywhujwéd GG wninhininph nwwnnnipynibGhg, GGpwejw) fuwpnuw-
funtpjwdp Ywd upuwGbpnd wwpdwbwynpwé twywb fubnwpjnipnudbbph rhuyh qlwhw-
wnnudp: Wu rhuyp qGwhwunbihu wninhunnpp nhinwnpynud £t $hGwbuwywb hwpybnygnipynil-
GGph  wwwpwundwb L 8d0wphn YGpwnd GGpyuwjwgdwl hwdwnp Yphpwnynn GGpphG
yGpwhuynnnipjwl hwidwywpgp Gwwwnwy ncbbbwind dowyb] hwiwwwunwufuwlb wninhwnn-

Ul 6nkl 1Gqyny wuninpwuwnywd thwunwpnph pwnpqiwlnipinil: Stu’ pwnqgdwlnipywl dwlnignid, ko 111:
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nwywh pGpwgwlwnabin, pwjg ng Yunshp wpnwhwjntp ugqdwybpwnipjwl Gepphl Jtpw-
huynnnipjwb hwiowlwnpgh wpnyniGwybwnnipjwb dGpwptippw: Uninhnnpuywb wfuwnwbp-
Gtpp Gepwnened G0 Gwb $h0wbuwlywb hwygtnynipjntGGbph uqidwb dwiwbwy Yhpwnwé
hw2dwwwhwywl hw2quwriwld pwnwpwywlnipjwl hwiwwwwnwufuwlOnipjwl, nbGYwyw-
pnipjwl Ynnihg Ywwnwpywsé hwpquwuwwhwlywb qGwhwwnnudlbph fubjwdwmnigjwb, hGswbu
Gwbl $hbwbuwlwb hwoybnynipintbbtph pnhwbnip GEpYyuwjwgiwl qhwhwwnnidp:

UtGp qulnud GOp, np dtnp ptpdwd wninhnnpuywl wwwgniglbpp pwyjwlwbwswih
G0 L hwiwwwwnwufuwb dbp Yuwpdhph hhdp hwlnhuwGwnt hwdwp:

Eqnuwlwgnipint i

Utp Ywnpshpnd, $hOwluwlwb hwdbnygnipnilGGtpp, pninp twlwl  wendGbpny,
620wphwn GO GEpYwjywglnid PwGyh $hlwbuwlwb yhdwyp wn 31-p nblywnbdptph 2006p., his-
wbu Gwbl Gpw gnpénibGnpywb wpnynebplbnl nu npwiwlwb dhongltiph hnupbpp wyn wiuw-
pyhl wywpunywé nwnpjw hwiwp ShGwluwywb hwoybndnigniGlGbph dhowgauwihl uinwa-
nwpwnbbph hwdwdw)G:

«L2bj)-Oh-Eu-2h UpnuaGhuw» ORPL
23 dwpmunh 2007 p.

KRG Qememia e jsc

Utq 6kt 1Gqyny wwnpwuwndwo hwunwpnph pwnqiwlnipni(: Stu pwnquiwlnipyjwl dswhnigned, tp 171
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77 4P nwpbhwl pplwlvwlhwld hworpybwmynipynitd 2006

[uwjwuunuwth fwtpwwbunnepjuwt YyeGunpnGuiuw G pwGy

DHOwlGuwlicw G wrn/ncGp bl owoufila hwpdGugrni g
2006 p. nGlyunGoptrnfs 37-A0 wi/wnuy/wo urwund/w Awowy

hwaqun 37 npwd

Olpq. 2006 2005
Snynuwjhb GlwinLnGtip 13,640,989 9,939,553
Snynuwjhl Swfuubip (2,501,883) | (2,829,109)
2nLin nnynuwyh0 EYwdnin 11,139,106 7,110,444
UndhuhnG L wy; yowpGGph inGupny GHwdnin 22,127 5,936
Undhuhnb L wy) ydwpGbph nbupny dwiuu (143,660) (117,750)
Undhuhnl L wy| ydwplbph wnbupny gniwn dwfuu (121,533) (111,814)
2ntwn yhwu thnfuwpdtipwjhl tmwpptpnipjnllltphg 6 (37,927,006) | (16,470,978)
2nLin hpwgywd Jhwu Jwawrph hwdwp dwwnskih
wlwhyGtph qény (377,797) -
2niwn whnp hpwlwb wpdtipny swihynn $hlwbuwlwh
qnpéhplbiphg, npnlg Yytpwswihniihg ognuinbbipp L
YOwulbpp dwlwsynid G0 $hGwluwlwb wpnyniGpltiph
dwuhb hwybwnynep)nilnid 2,699,004 725,219
U GYwdntin 700,846 406,420
Anpéwnlwlw YyGwu (23,887,380) | (8,340,709)
[@npwnpwibtph pnnupyiwb L dGnwnwnpwibtph hwndwh
Swfuubip (506,228) | (1,588,825)
Undtignyniihg YnpniunGEph hwlwnwnpdénid - 180,622
CUnhwGnep Jupswlwb swfuubp 9 (4,577,173) | (3,825,838)
Anpéwnliwlwh YyGwu (5,083,401) | (5,234,041)
Swpyw YGwu (28,970,781) | (13,574,750)

119-hg 155-nn tobinnid Gapluywgyws pplwluwlwl huwpdbindnipniGGGnn hwunuwanyly 66 funphpnh Ynndhg 2007p. duwpunp
23-hl L Jbpghlhu wilniGhg unnpuwanyty.

S. uurquauu 3. 3U4NP3UL

Lwfuwquh Qi fuwynp hwjwuwwh

ot Gt

Dhlwluwlwl wpyntGpltnh dwuhl hwpdbungnipinian wbnp  npunwnlyh phawbuwlwl hwpdbungne-
pnLaatnh puwnlwgnighs dwun uqinn swanpwannipintGGtinh htiun dbluntn.

Ul 6nkl 1Gqyny wuninpwuwnywd thwunwpnph pwnpqiwlnipinid: Stu’ pwnqdwlinipywl dwlnigned, ko 111:
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77 UP nwnpblhwl phlwlvwlhwld hwrpybwmynipyntl 2006

SuwwuunuwOh fwaGpwwtbunnepjwla YyunpnGuwyuwt pwGy

TFupfwwyyuwhnulicu o hwpd Gl o2 2006 p. nGlun&Goptrfr 37-f1 rnpncp uop

hwaqun 37 npwd

Olpq. 2006 2005
uysShJduen
UlinpyG6p wpinwndnypny
Mpwdwywh dhonglbp 491,363 269,956
PwOybpnid L wyp Phlwbuwlwb
hwutnwwnnepyntbGEpnLd inbnwpwfujwé thongbtp 10 283,201,115 155,699,229
Ppwlwb wpdtipny swihynn $hGwluwywb gnpéhpltin,
npnlg YGpwswihniihg ogniinGtpp L yOwulGbipp
swlwsynid 60 hGwluwlwb wpnyniGpbbph dwuhl
hwyyGwnynepjntlnid 11 79,440,951 47,602,452
Jwdwnph hwdwnp dwwnsth wynmhybtp 12 21,435,036 1,301
UhGsb dwpdwb dwilytnp wwhynn GGpnpnedGbn - 135,171,386
UU3-nLd inbnwpw2fujwé shpngGtip 13 5,117,455 4,612,308
Uy wywinhybbp 166,248 422,267
389,852,168 | 343,778,899
UGunhdlbn inbnwlwl wpdnypny
dwpytp L hwywnwnpd htingbdwb wwjdwlwagnptip 14 15,290,302 11,949,866
Jwiwnph hwdwnp dwwngtih wynhybtp 12 19,171,500 8,077,077
Shdlwlwh vhonglbin 15 7,061,116 6,088,280
Ny Gynipwuwb wywnnphyGtp 16 70,484 77,914
Uy wywinhybbp 17 566,507 326,865
42,159,909 26,520,002
LGnwuikGp wywnhyatp 432,012,077 | 370,298,901
mursudn/rnr@3nkuuer B4 uNESULY4US nuuwuunENa
TMwnwnwynpnpint GGG wwnwndnypny
Shlwluwywb b wyp hwunwnnipyntGGGph wywbnGGp
L hwhyltiph dGwgnpnGtp 18 25,810,253 24,267,780
Muwpwnwynpnipyntbbtip 33 wrwywpnepjwb hwinbw 19 59,694,152 118,905,185
Ppwlwb wpdtipny swihynn $hGwluwywb gnpéhpltin,
npnlg YGpwswihniihg ogniinGtpp L yGwulGbipp
dwlwsynd 60 hGwluwlwlb wpnyniGpbbph dwuhl
hwayGwnynipjnlnid 11 - 267,539
Uj| thnfuwnnipjntGGGp 20 8,043,093 8,928,231
U wwpwwynpnipjntGatp 29,897 104,115
93,577,395 | 152,472,850

Tuwpuwywhwlwl hupdblyhnn whnp F npunwnlyh phlawbuwlwl hwpdbungnipintGaGph punbwgnighs

dwun Ywaqdnn dswlnpuwagnnipintGabnh htin dGlntn:

Utq 6kt 1Gqyny wwinpwuwndwo hwunwpnph pwnqiwlnipni(: Stu’ pwnquiwlnipywl dcwlnigned, by 171
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77 4P nwpbhwl pplwlvwlhwld hworpybwmynipynitd 2006

MNwminwynpngntGG6n wnbnwlwl wpdnypny
[@npwnpwiltp L dGnmwnwnpwibbp 2nowlwrnipjwl

ukip 226,841,135 | 155,274,723
Shlwlbuwwb L wy hwuwnwinnipntGGGph wywbnGtn
L hwhybbph vGwgnpnlbp 18 39,301,849 31,003,713
Muwpuwynpnipjntbbbip 33 yuwrwywnpnepjwb hwlnbw 61,532,562 21,993,849
Pnnwpyywé wwpwnpwjhl wpdtipnpbp 38,987,836 21,482,856
Uj| wwpwnwynpnipyntGGGp 21 946,661 705,147
367,610,043 | 230,460,288
LUnwakip wwpuwynpnipjnLlabn 461,187,438 | 382,933,138
ntunwlyws JGwu
Pnnwnpyywé Yuuwhwnw 22 100,000 100,000
Q| fuwynp wwhnruwn 22 9,870,486 9,870,486
Lpwgnighs uGnGwnpwwb Yuwhunw 12 12,734,237 -
Jwiwnph hwdwnp dwuwnstih wynmhybGGpph
JGpwaqlbwhwwndwl wwhniuwn (249,275) 55,305
Untinwyywé Yhuwu (51,630,809) | (22,660,028)
LlnwdkOp Yninmwlyjwéd wwlwunipn (29,175,361) | (12,634,237)
cuIuUGLe mMursudnN/rNrP3NFLLEN 64 UNFSUYYUD
muuuunENn 432,012,077 | 370,298,901

Fuwpyuwwwhwlwl hwpdblphnn whnp E npunwnldh phowluwlwl hwpdbndnipiniGhGnh punlwgnighs

dwun Ywaqdnn cwlnpuwagnnipinlGabnh hn vblntn:

Ul 6nkl 1Gqyny wuninpwuwnywd thwunwpnph pwnpqiwlnipinid: Stu’ pwnqdwlinipywl dwlnigned, ko 111:
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77 UP nwnpblhwl phlwlvwlhwld hwrpybwmynipyntl 2006

SuwwuunuwGh fwapwwbunnepjwa YounpnGuwyuwt pw Gy

rwwdwlienl Uhonglbrfr Anuplifnfr owuf1a hwpdGugyrnigrnc
2006p. ntGlunGuptns 37-A0 wifwtunnunf/wo uiwunnyw Aw oy

hwaqun 37 npwd

Olpq. 2006 2005
NPUUULUL UhansutNk INULEN anrounuuyuL
anronkuNHa3NFLHhS
dwiwlwlwpowbh Yawu (28,970,781) (13,574,750)
B2qnunnudbbp hbnlyw) hnnywébbph qény.
Updtignyniihg YnpnrunlGbiph hwlwnwpdnid - (180,622)
Uwqwénipjnth L winpunhqughw 739,984 760,402

(28,230,797) (12,994,970)

Anpéwnlwlwh wywnhybGbph (wa)/GywqgnLi
PwOytpnud b wyp $hbwluwlyuwb hwunwnnepjntGOGpned
nbnwpwfujwé dhongltin (130,743,760) 18,094,072
Ppwlwb wpdtipny swihynn $hGwbuwlwb gnpdhplhp,
npnlg Ybpwswihniihg ogniinGbpp L yGwulbbipp
swlwsyned 60 hlGwluwlwb wpryntGpbbph dwuhl
hwpyLwnynipjntlniy (32,106,038) (22,660,876)
dwdwnrph hwdwp dwwngth wywnhybbp 115,072,884 241,433
dwnytip L hwywnwné htngliwh wywjdwbwagnbp (3,340,437) 1,070,135
Ujp wywinhybtp 16,377 1,130,841
Anpownliwlwl wwpwwynpnipynLGatiph wa/(Gdwgnid)
@npwnpwilbp L dEnwnwnpwiltp 2powlwrenipjwb vty 71,566,411 49,741,054
Shlwluwlwb L wyp hwuwnwnnipyntGGbph wjwbnGtp L
OGwgnpnltip 9,711,129 26,056,113
Muwpunwynpnipjntbbtip 33 uwrwywnpnepjwb hwinbw (19,672,319) (20,987,851)
@nnwnpyywéd wwpwnpwjhl wpdtpnpbn 17,504,980 21,482,856
Uj| hnfuwnnip)nLGGEn (885,138) (2,159,584)
Uj; wwpwwynpnipyntGltp 296,779 (21,531)
Twdwywh dhpnglbph gnuin hnuptip gnpéwnbwywh
qnpénLitinip)nLbhg (809,929) 58,991,987
NuUUuUL“UL Uhan8uErk INULEN LENMMHNFUU3PL
qnronrkutNkHE3NFLHhS
UhGsl dwpdwG dwiytnp ywhynn GepnpnedGbph
adbnppbipnLa - (61,080,104)
Ipdbwlwh dhongltiph L ng Gyntpwlwb wywnhyltph
4tinpptipnLd (1,715,914) (1,308,888)
Fhdbwlwh dhonglbiph Jwiwnp 10,524 3,637
Twdwywhb dhpnglbph qnuin hnuptip GEpnpnudwpl
qnpoénLitinipynLlhg (1,705,390) (62,385,355)
Twdwywb dhpnglbph b npwlg hwiwnpdtpltiph gnin
wd/(Gwqgnty) (2,515,319) (3,393,368)
Npwidwlwb dhonglbpp b npwbg hwdwndbpbtpp
tmwpbulgphl 33,551,919 36,945,287
MHwiwlwb dhonglbpp L npwlg hwiwpdtpltpp 27
wnwpbytGpohG 31,036,600 33,551,919

Tnwdwlhwl dhongllinh hnupbinh dwuhl hwpdbindnipinion whbnp F npunwnlyh phlwbuwlwl huwp-
YbuingnipintGGERH pwnlwgnighs dwun Luwqdnn dwlnpuwgnnipiniGabnh htin dblntbn:

Utq 6kt 1Gqyny wwinpwuwndwo hwunwpnph pwnqiwlnipni(: Stu’ pwnquiwlnipywl dcwlnigned, by 171
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77 4P nwpbhwl pplwlvwlhwld hworpybwmynipynitd 2006

Suwjwuunuwth fwbapwwbunnepjuwlt Yy6GunpnGuwywa pwGy

Gntunwlylfwo S wyaulycuuncinncd tharndinnfuricp/rntGGGra owoufrloa
huwiptfGungrnipyrrc

2006p. ntilyuinGoptnfr 37-H0 wiyfwnu/wo viwnyw Awduwy

hwqupn 37 npwd

g |= 3
—_ 15 c
— 3 w i =
3 c S 3
S c 3 I =]
= S 3 3 = 5 3
3 c é 3 7= | S
= < 3 S S =7 S
° 3 = 33 © S
3| £| &5|s85 3| &3
= S
= 3 25 | 8539 3 S5
1] = c 3 3=05 c S 3
@ (<3 o055 | 3= I as
UGwgnpnp wr 1 hntGwph
2005p. 100,000 9,870,486 -| 179,203 | (9,085,278) 1,064,411
dwiwlwlwnpowlh gnin
yGwu - - - -1(13,574,750) | (13,574,750)
2ntwn shpwgywé Yyhwu
Jwdwnph hwdiwp dwuwnsbih
Splwlbuwywb wynmhybtph
qony - - -1(123,898) - (123,898)
UGwgnpnp wre 31 pGywnbGdptph
2005p. 100,000 9,870,486 -| 55,305 |(22,660,028) | (12,634,237)
dwiwlwywpowhh gnin
yOwu - - - -1(28,970,781) | (28,970,781)
2nLn shpwgywé Yhwu
Jwdwnrph hwiwn dwwnskih
ShGwluwywh wynhybtph
qony - - -1(304,580) - (304,580)
33 Ywrwywnpnipjwb GGpnpnid
ubthwywb uwwhwnwpned
(60pq. 22) - -112,734,237 - -| 12,734,237
UGwgnpnp wre 31 pGywnbGdptph
2006p. 100,000 9,870,486 | 12,734,237 ((249,275) | (51,630,809) | (29,175,361)

nuinwliywo wwlwunipnnid thnhnfunipint GGERH dwuhl hwpdbunynipinian wbnp F npuiwnldh phlwl-
uwlwl hupdbungnipint GGERH pwnlwgnighs dwun Ywaqdnn dwlnpuwgnnipiniGabnh hbw oGlntn:

Ul 6nkl 1Gqyny wuninpwuwnywd thwunwpnph pwnpqiwlnipinid: Stu’ pwnqdwlinipywl dwlnigned, ko 111:
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7 4P wwpbhwl phlwlvwlhwl hwrdbwmynipynitd 2006

DHrowlbuvwlywla
hwadbwnmynip/nt GGG
cgwlanpwaonnnitp/nntllabn

1. bwfuwwuwindnip/nt G

3hotwlywb gnpénLlbnipyniGp

Swjwuwnwbh 3wbpwwbwnnipjwb YEGnpnbwywb pwbyp («Pwbly»)
Swjywunwbh Iwbpwwbtnnipjwb onptlpny hpiGwnpjwd hpwywpw-
GwywG waé t:

Pwlyh hpwywpwlwywb hwugtklb t. Iwjwunwbh Iwbpwwbunne-
pjnth, GplwG 0010, dwqqgbl Uwpquyub 6: Swpyw plGpwgpntd
Pwbyh wpuwwnwyhglbiph dhohl phyp Ywqub| £ 587 (2005p-hl 532):

PwOyh hhdGwhublnhpp Iwjwuwnwbh Iwbpwwtwnnepintlnid qbGph
yuwynibnipjwlb wwwhnynwdl t, npG hpwywbwgynid £ npudwywn-
Yuwjhl pwnwpwywbnipjwb dowydwl L hpwlwbwgiwb dhongny: b
(pndl hp hhdGwfuGnph, PwGyp Gwb ywwnwufuwlwwnnt £
e Swjwunwbh Iwlpwwbnnipjwb pwalywihlG hwdwywpgh Yuynt-

Gnipjwl, hpwgybiihnipjwl, YJowpniGwynipjwld L pOwlwlnG

qnpénLbtinipjwl hwdwp whhpwdtn w) wwjdwbbabph wwywhny-

owh L
e qnpontl yswpwhwqwpywjht hwiwlwpg uinbnétint L qupqug-

GG nt hwdwp:

PwGyp Gul

e pnnupyntd £ Iwjwunwbh Iwbpwwbwnnipjwld wgquyhlG wnpdnypp
L Ywpquwynpnid npwdwpowbwnnip)niln,

e LJwqiwybpwnid L Yupqwynpnd £ thnnbiph « qwugnidpy L whw-
ptysnipjwl ShOwbuwynpnidp Yubiuwpgbinn dheongwnniiGbp,

e Swjwuwnwbh Iwbpwwbinnipjwl Yunwywpnipjwl Shlwluwlwb
gnpswlwh nt funphpnwwnndl t,

e |hgtiGqwynpnid t welinpwihG pwGytiph L, Gpb Gwjuwwnbuwd t
optilpny, wj| whdwlg, L Yyhapwhuyned nt uwpgwynpned £ ytpohG-
GGphu qnpéniGtineg)nilp,

e wnlwnpwihl pwOytph hwdwp yGpohlG wwywbh Jwpluwwne
hGswtu Gul

e whpwuwbtinntd, ogunuwgnpéntd L nbophGnud £ Iwjwuwnwbh 3w-
pwwbnnipjwlb dhowqqujhlt wwhniunGtnn:

2. Mwwnpnwuwndwl hhdntGplbn

Jwiwwwwunwufuwbnipjwl dwupl hwjnwpwpnepyncl

Lbpywjwgdnn dhbwbuwlwb hwdbndnipnibbbpp ywwnpwuwn-
b G0 dhlwluwlwb hwybngnipntGGbph dhowqqujhlb  unwG-
nwpwunObph («d3UU») wwhwbelbphl hwiwwwwnwufuw:

Uaqtnkil 1Gqyny wwinpwungwd hwumnwpnph pwnpquwlnipinil: Stu’ pwnquwlnipywl dwanignid, tp 111
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Quwthdwh hphdncGplbpp

Shlwluwywb hwyytndnipyntbGbbpp Yuagidbp G0 uygplwlw
wpdtph hhdntlpny, pwgwrnipjwip hpwywl wnpdbpny swihynn
dhOwbuwywb qnpshpltinh, npnlbg JGpwswihnuihg ogniinlGbpp L
YOwubbipp dwbwgynid G0 hbwluwlwb wpnynitbpbbph dwuhb hwp-
yowndnepynilney, L Jwdwreph hwdwp dwwngtth wynhybtGph, npnGp
GEpYyuywgywé GG hpwlywh wpdtpny:

Swjwuwnwbh Iwlpwwbwnnipjwb wgquihl wpdnypp 33 npwdd k
(«npwd»), npp Gwb PwGyh $nibyghnbwy wpdnypl £ L wyl wpdnypp,
npny GGpywjwgqwé GG unylG $hlGwluwlwb hwpytnynigynlGltipn:
dhlwluwywld  wnbnbywwnynipntlp  Gepywjwgyws £ npwinyd’
hwquwnGGph 82nnLpjwip:

QUwhwuwnnuilGtipp L nwwnnnnipyntGGbph ogunwgnpéniy

Wu dhlwluwub hwpybnygnipniGbbpp d3UU-h wywhwGplbph
hwiwdw)l wwwpwuwnbint hwdwnp nEywdwpnipyntlp Yuwnwnbp £
wywnhybbpp b ywpunwynpnepyniGbbiph GEpYwjwgdwn, hoswbu Gwl
wwjiwlwywb wywmphybtph L wwpunwynpnipjntbbbph pwgwhwjwn-
Gwlp Ybpwpbpnn 0h 2wpp qOwhwuwnnidGbp L GGpwnpnep)niGGtin:
Quwuwnwgh wpryntlplbpp Ywpnn 66 vwwppbpdtp wyn qOwhwwnnud-
Gtiphg:

3. Fwpwwywhwlwl hupywrdwl pwnwpwlwlnipintl

Shlwluwlywh hwpybnynipnitblbipp wwwnpwuwntihu Yhpwedbp k
unnple GGpYuywgwé hwjwwwhwlwb hwydwriwl pwunwpwlw-
Gnipynilp: Swywwwhwlwb hwyyweniip Yuwwnwpybp £ hGnbnnw-
Ywlnptl, pwgwnrnipjwdp SwOnpwgpnipinth 3-nd GEplyuywgywéd
hwywwwhwlwb hwydwrdiwl pwunupwlwbnipjwb thnithnfuncpynil-
GGph:

Upwwpdnipny gnpdwpplbip

Upwnwndnypny hpwywlwgywéd gnpdwpplbinp thnfuwpyynid &G
hwiwwwwnwufuwb $nGyghnGw| wpdnyph gnpéwpph opjw npnt-
pjwip uwhdwOJwé thnfuwpdtipny: Iwpybtitnne wduwpyh npnipjwip
wnwuwnpdnypny wpinwhwjnjwé npwidwihl wynhdGbpp L ywpunw-
ynpnepjntbGlGtipp thnfuwpyynid GG $nibGyghnbwp wpdnyph wjn opdw
npnipjwip uwhdwbGdwé thnfuwpdtipnd: Upwnwndnipny wnunwhwjun-
Jwé ng npwdwiht wywnhyObpp L wwpunwynpnipynGGbpp, npnGp
GEpYyuywgywé G0 uygplwywb wndtipny, thnfuwnpyynid GG $ncbGyghn-
Gw| wpdnyph gnpéwpph opjw npnipjwip uwhdwGywdé thnfuwp-
dtipny: Onfuwplyiwl hbwnbwlpny wrwowgwd wpunwpdnipwihl
nwppbpnipntGbbpp dwlwsynid G0 PhGwluwlwb wpnynibplbph
GwuhG hwpdGwnynepynilney:

Mpwdiwlwh dhenglbp L npwhg hwiwndtiplbip

Fwlyp npwiwywb dhenglbin L npwlg hwdiwndbplbp £ hwiw-
pntd npwiwlwb dhonglbpp L wnbnpwjhG pwOyGpnid nbnwpw;yfu-
Jwd Gnuinpn hwhybbpp, Updnyph dhowqquiphG hhdGwnpwdh (UU3)
Swuwnncy thnfuwrenipjwl hpwynilpny wpunwhwjnywé wlyinhybtpp:
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dhlwluwywhb gnpshpltip
Twuwlwngnid

bnwlwl wndtpny swihynn phlawluwlwl gnpndhplbbnp, npnbg
denwswhnidhg ognunbbnn L Jawulbbpn owlwsynid GG phlwl-
vwlhwl wpyntGplbbnh  dwupl  hwpdbGungnipincGned, ShGwluwywb
uJUmhL{Ubn L ywpuwynpnepyneGGtip GG, npnbp’

hpoOwywOnwd &tinp GO pbpyb] Ywd wnwowgb] GO dnnn www-

gwjnid Jwdwnrbnt Jwd hbwn qG6nt Gywwmwyny,

- YJwquntd GG shwuht Ywerwywnynn npnzdwd hbGwbuwlywb gnp-
6hplbph wnpundbih dwu, npp hwdwp welw b Jyuynipincl
Jwpd dwiybwnnid whnyp unwlwint wpnhwywb thwuwnwgh
ninhGtph JGpwptipjuwy,

- woéwlgjw qgnpshp GO (pwgwenipjwdp  wyl  wéwlgjwy
gnnéhplbph, npnlp Owpuwwbujwé GO L hwlnhuwGnud GG
wpnyntbwytin hpwynpdwb gnpéshplbin) uwd

- uygqplwywl Swlwsiwlb wwhhl Ywqiwytpynipjwlb Ynnihg
Gwfuwwbugnid G0 npwbu hpwlwb wpdtipnd swihynn $hlw-
uwlwh gnpéhp, nph YbGpwswihniihg ognuinGtipp L JOwulGbipp
Swlwsyned 60 PhGwluwlwlb wpmynebpbtph dwuhlb hwaybnygnt-
pjnLnty:

Mnunblghw] pwpGowwuwn yWwjdwbGtp Gopwnpnn (npwywb hpw-
Jwl wpdtip) wrlinpwywb Gwwwwylbpnd ywhynn pninp wéwo-
gjw| qnpéhpltipp, hGswtu Gubl dtrp ptpdwé owghnGhtpp, GGpyw-
Jjwgyntd G0 npwbu wywnphy: MnintilGghw| ng pwpblwywun ywjdwbatp
GOopwnpnn (pwgwuwlwb hpwlwb wnpdtp) wnbinpwywb Guywwnwy-
Gtpnd wwhynn pninp wéwlgjwy qnpéhpltinp, hGswbu Gl wnpw-
dwnpywé owghnGGtipp, OGpYwywgynid GO npwbu wwpunwynpne-
pjnti:

Snwdwnndwo Yunlbinn L nbGphunnpuwlwl wwpnplbpp hwunw-
tnwagpywé Ywd npnpbih yowpnuiGbpnd ng wéwbgyw] $hlwbuwlyw
wywhybtp GG, npnGp sniO60 qGwlywé niyuywywh qhlG qnpénn
2ntywynud, pwgwenipjwdp wyl wywnhylatph, npnGp wnpwdwnpyned
G0 wOdhowwbu Ywd Ywpd dwiybinnid Jwdwnbint dnnwnpnipjwdp,
npnGg ulgplwlwl Swlwsiwl wwhht PwOyp Owfuwwnbunid E
npwbu hpwywb wnpdbpny swihynn PhGwluwlywb qnpshpltin, npnbg
yGpwswihnuihg ogniinlGbpp L yGwulbpp dwlwsynid GG $hlwbuw-
Jwl wpnynilpbtiph dwuhlG hwpybnynipnilned, Ywd npnGg nphpw-
wbwnnp sh thnfuhwnnegh pp pnpnp uyqpbwlwl GEpnpnudGepp
Jdwpnibwynepjwlb wlywpnnnipjnibhg tnwppbp wjp ywwndwnbGpny:

Uhlsle dwnpdwl dwilbiinn wwhynn GGpnpncdGnn hwunwnw-
gnywd Ywd npnbh JowpnuiGbpng L hwunwwnwgpywd dwpdwl
dwuiybwnny ns wéwlgjw| hlwbuwlwlb wynhylatp GG, npnGp Pwbyp
duwnhp £ L hGwpwydnpnepjnih ntbh wwhGp 0hGsl dwpdwb dwdybnh
(pwlwp, pwgwnnipjwip wyl GGpnpnudGbpp’

- npnbg uyqplwlwb dwlwstiwlb wywhhl Pwbyp Gwjuwwnbunid £
npwbu hpwywb wpdbpnd swihynn phOwluwlywl qnpéhpltn,
npnlGg YGpwswihniihg ogninbtipp L JGwulbipp dwbwsynid GG
$plwbuwywb wpnynilpbbph dwuhl hwaybwnynipynilned,

- npnbp PwOyp Gwfuwwnbuncd £ npwbiu Jwdwnph hwdwp dwwnstih
Yuu

- npnlp hwiwwwwnwufuwbnud G0 wpwiwnpdwé Jupytph no
nbphunnpwywb wwpwnpbnph uwhdwGdwp:
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dwownph hwdwn dwwsbih wlnpdGbpp Sh0wluwyub wynhy-
Gtp GG, npnbp OGwhuwwnbuwé GG npwbtu Jwdwnph hwdwp dwuwnskih
Ywi nwuwlwpgywé 560 npwbtiu inpwdwnpjwdéd Jupybp nu nbphunn-
pwywl wwnwptin, 0hask dwpdwb dwaytinp wwhdnn GEpnpnudltin
Jwd hpwywb wnpdtpnyd swihynn dhbwbuwywb qnpéhplbn, npnbg
ybpwswihniihg ognunlbbipp L Owubbpp dwlwgynd GG phGwh-
uwlwh wpnyniGpbGpp dwuhb hwpybunynepynilniy:

buwlbwgsnid

Shlwluwlywh wynhdbbpp L ywpnwynpnepynlbGbtipp dwlbwsynid
GO hwywwwhwlwb hwpybyzeniy, Gpp Pwlyp nwrlnid £ gnpdhph
wwjdwbwagpwjhl Yynnd: dhowluwywb wynphybbph «yuwpqwynpynn
aLh» qOnuilGtipp hwydwnynid GO0 JbpeGwhwywpyh wduweyh npne-
pjwadp:

Dwihnid

Shlwluwywb wywmpdh Ywd wwpunwydnpnepjwlb  ulygplbwlywb
Swlwsnip ntinh £ nlGGGnud hpwywO wpdtpny, huy hpwlywb wndt-
pny swihynn $phlwluwywb gqnpsdhplbph fudpnid snwuwluwpgyuwé
$hlwluwywb wynhyatph L ywpunwynpnipjnibbGbiph nbwpnid hpw-
Jwl wnpdbiphlG gnudwpynud GG gnpéwpph htn Juwywsé Swu-
untilbpp, npnGp ninnyhnptb yGpwaptih 60 $hlwbuwywb wy-
inhdh Yuwd wwpwmwynpnepjwb dtinpptindwOp Yuwd unwGdbGdwp:

Uygplwlywl Swlwsnidhg htwnn  Shlwluwywb  wywnhyGtpp,
GGpwnjw| wywnhy hwiwpynn wéwbgjw) gnpédhplbinp, swihynid GO
hpwywb wpdtipny, wnwlg GJuqgbigltint gnpdwpph htin Juwdwsé
Swfuuntilbpp, npnGp Ywpnn G0 wpwowlw| Jwdwnph Ywd wyj|
onwniwb hbwn Juwyws, pwgwnnipjuip
- wpwdwnpwé Junybph no nGphninpwywb wywpwptph, npnlp

swihyned G0 wdnpunhqugywéd wpdtpnd Yhpwnbind wpryniiw-

4Gwn tninynuwnpnyyph dGpnnn,

- 0h0sk dwpdwl dwdytinp wwhynn GGpnpnudGtph, npnGp swith-
ynud G0 wdnpinhqugywé wpdtipny Yhpwebind wpnnibwybin
innynuwnpnyph dbpnnp L

- ubthwywb Ywwhwwih gnpéhplbpnd GGapnpnudGGph, npnGp
gnpénn niuynud snclOb0 qGwbqwé ncyuywywhb ghlG, npnlg
hpwlwb wpdtpltpp hGwpwdnp sk wpdwlGwhwywwnpbb swhbi:
dbpohGGtpu swihynid G0 uygplwlywb wndtpny:

Pninp $hlwluwywb wwpunwynpnipjntlGbbpp swihynd G0 wdnp-
inhqugywdé wndbpny, pwguwenipjwip wjl Shlwluwywb wwpuw-
ynpnipyntGGEph, npnbp Gwfuwnbujwdé GO npwbu hpwywb wpdtpny
swihynn $hbwluwywb gnpshplbp, npnlg yGpwswihnidhg ogniin-
GGpp L JOwulGGpp Swlwsynd 66 PhGwluwlwlb wpnynlplbph
GwuhG hwyybungnipynilned, b wiG dplwluwyuwb wwpuwynpne-
pjntGGEnh, npnbp wnwowlnid GG, Gpp hpwywb wpdtpny GepYwjwg-
Jwé Phbwluwlywld wynhyp ybpwnwuwywngnedp sh pwdwpwpnid
wwwiwlwsiwb wwhwbebbpp: Udnpunnhqugywéd wpdtpp hwadwpy-
ynid £ Yhpwntind wpnyniGwybun ninynuwnpnyph dbpnnp: Iwdbiw-
Jawnbbpp L qbinstipp, GGpwrjw) gnpdwpph hbn juwywd uygpluw-
Yw0 dwhuuncdGtpp, GEpwrdwdé GO hwiwwwwmwufuwb gnpéhph hwp-
yblyonwjht wpdtipnid L wanpuinphqugynid GO0 Yphpwrbing qnpdhph
wnnyntbwybwn tnnynuwnpneph dbpnnp:
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bnwlwl wndbph swhdwl hhdntGplbn

Shlwluwywb gnpéhplbph ppwywb wpdbpp hpaGjwd b hwp-
dGwnnt wiuwpdh npnipjwidp qOwlwéd niyuwjwywb qbh Ypwr
wnwlg 0Jwqbglbint gnpédwpph htn Juwywd dwiuuntdbbpp: Gpb
qOwbldwé nijuwjwywb ghlp welw sk, qnpéhph hpwywb wpdtpp
npnadnud £ qlnpndwl dnnbGGph Ywd qbnsdwé npwiwywb hnu-
ptiph nttulhYujh dhengny:

Qtnsywdé npwiwlwb dhonglbph hnupbiph wnbuGhywh ogquw-
gnpoiwl nbwpnd npwiwlwb dhonglbph qlwhwwnywd wwywaqu
hnuptipp hhdlynud G0 nGYwywpnipjwlb qGwhwnwywbh Jpw, huy
gtinstwl npnypp Odwlwwhw  wwydwbGbpny qnpéhph  hwdwn
Yppwnynn 2ntjuwywywl hwiwwwwnwufuwl wnnynuwnpnypl £ hw)-
ytwnnt wiuwpyh npnepjwidp: QGnpn2dwh dnnbGGph Yhpwndwh nbw-
pnid dnnbntd oquwgnpédynid GG hwpybinne wduwpyh npnipjwip
2ntyuywlub ndyw GGpp:

Pnpuwlbpnud  s2powlwnynn woéwbgyw) qnpshplbph  hpwywh
wpdtipp qhwhwwnyned £ wyb gnudwph swihnd, npp PwGyp Yunwlw
Ywd yyswph hwyybinne wduwpyh npnipjwdp wwjdwlwagph qnpén-
nnipjnLlp nwnuwpbgltint nGwpnid™ hwyh weGtiny 2nitywjh Geplyw
wwjdwbbbpp L O6pYw wwhhG wwydwlwgpwihl Ynndbph Jdwnnte-
Guiyncpnclp:

Thwnwqu swhdwl htnbwlpny wpwowgwds pwhnyp L ylwu

Shlwluwywb wywnhybbph L wwpunwynpnipyntGGbph hpwlwa
wndbtiph thnthnfunipjnilhg wnwowgwd pwhneypp Ywd Yyawup Gwluws-
ynud t hbnlyw Yhpw
- hpwywb wpdtipny swithynn, npnbg Ytipwswihniihg ognuinGtipp L

JOwulbpp dwlwsyned GG $hOGwluwlwlb wpnynibpbtiph dwuhl
hwyytwnynipynilnud, qnpshplbiph fudpnud nwuwywpgywdéd dh-
Guwluwywb gnpshpltph qény 2whnypp Ywd Yhwup dwlwsyned
E phGwluwlwb wprynilGplbiph dwuhl hwpybnynipjnilneg,

- Jwdwnph hwdiwp dwwskih $hlwluwywb wywnhybbph qény
whnuypp Ywd JOwup SdwlGwsyntd £ ninnuyhnptb ubithwywa
Juwwhwwntd ubithwywb uwwhwnwinid thnthnfunigyntGGtiph dw-
uhl hwadbunynipjwl dhongny (pwgwnnipjwdp wpdtigpyniihg
Ynpneunbtiph L thnfuwpdtipwjhb twpptipnipyntbGbGtiphg whneyph
nt yOwuh), dhGsk np G2Jwé wynhylb wwywdwlwsyned k, L wyn
wwhpO Yninwywé whnypp Ywd JGwup, npp GwfuyhGned
swlwsybp tp ubhwlwb Yuwhwnwpned, Swlwsynid £ hGwbuw-
Ywl wpnnibplbph dwuhl hwybnygnepjnilnid: dwdwnph hw-
dwp Owwngbih $hlwluwywb wynhybbph qénd wnynubbipp
unwgiwl wywhhb dwlwsynid GO hGwluwlywb wprynilGpbbinh
Gwuhl hwdbnynipntbnid L hwdwpyynid GG Yhpwnbing
wpryntbwybun tninynuwnpneyph dGpnnn:

Udnpunhqugywé wpdtipn hwydwnynn $hGwluwlwb wlyunnhy-
Gtph L wwpwnwynpnipyntGGtph qény whnypp Ywd ybwup Swbws-
dnid £ $hbwbuwywb wpmynibpltph dwuhb hwaybwdnipynilned, Gpp
$plwluwywl wywmhdp Yuwd wwpumwynpnepnilp wywdwlwsyned k
Ywd wpdbgpyyned k, hGswtu Gul wdnpunhqughwih hw2dwpldwb
dhongny:
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Uwwowbwsnid

Sphlwluwywl wynpdp wwwidswlwsynid t, Gpp hlwluwlw
wywnhdhg npwiwlwb dhongltph hnupbip unwGwnt hpwyntbpGtiph
nwdh dbp |hGG Nt dwdybwp (pwgb) b Ywd Gpp Pwlyp thnfuwbgby &
wywnhyh ubthwywbnipjwb htn Yuwdwsé gqnpbpt pninp nhuybplb no
ogniinbtipp: Pninp hpwynclpGtpp Ywd  wywpunwynpnepyniGGtinp,
npnlp wrwowgt] Ywd wwhwwlyb] GG thnfuwbGgiwl dwiwbwy,
swlwsynd GG wnwGdhG npwbtu wywpyObp Jwd wwpunwynpne-
pjnLb0tp: dplwluwywl wwpunwynpnipinip wwwdwlwsynid
Gpp dwpynud k:

FhuinqGdwl L hwlwnwnd hbngbdwl wuydwlwagntn

dwidwnph L hGnqldwl wwjdwlwagptpny («nbGwn») Jwdwnjwsé
wpdtipnptinp hwyqwnyncd GG npwtu gpwyny wwywhndywé phlwi-
uwynpiwl gnpowppltp, npnGg nbwpnid wpdtpnptinl wpunwgni-
ynud G0 hwpwuwywhwlwb hwpdbyzentd, huly wwypdwbwapwjhb
Ynndh wwpwwydnpnipjntlp’ wyp pwGytph Ywd hwdwfunpnlbph
Gywwndwdp wwpunwynpnepyntGlbph Yuqdnwd: dwdweph L hGwn-
qO0wb qltph twpptpnepynilp nhnynud £ npwbu innynuwjhG dwiuu
L swbwsyned £ phlwbuwlywb wpnnilGplbtiph dwuhb hwpybwnynepyne-
Gnud nbwyn wwjdwbwagph gnpénnnipjwb pnGpwgpnty:

Jdbpwywidweph Gwwwnwyny hwhwnwnd hbngliwl wwjdwlw-
gnbipny («hwywnwné nbiwny) dtinp pipdwé wpdtipnptipp qpwlgyniy
G0 npwbiu pwOytiphg Ywd hwdwfunpnbbphg unwgybhp gnidwnbtin:
dwdwnrph L htwngldwb qlGbph wwpptpniginiGp nhndnud £ npwbu
wnnynuwagndwp L hwpdbgpynid £ hwjwnwpd rbwyn wywjdwbwgph
gnpénnnipjwl  pGpwgpnid  Yphpwebind wpnynibwybn  wnnynuw-
nnntjph dtipnnp:

Tupywlbgnid

Shlwluwywb wynhydbtpp L wwpunwynpnipintGGbpp hwywbg-
ynud 60 hwpqwwwhwlwb hwpybyzenid wpnwgnpybing qnun gni-
dwpny, Gpt qnynipjntl nibh Swlwswd gnidwnbbpp hwdwbGgbing
hpwywpwlnpbt wipwagpwé hpwynilp, hGswbu Gl hwdwnyp
gniin  hhdntGpn  hpwywlwglbint Jwd dhwdwdwlwly wywnhyh
hpwglbnt L ywpunwynpnepjnilp dwpbint dvnwnpnep)ncG:

Cnowlwnnipiwl vbo qunlynn pnpwnnwdlbn L dGunwnwnnwdGbn

Fwayh Ynnohg pnnwnyywdéd 2nppwlwnnipjwb dkp qunlynn pnpw-
npwiltpp L dGunwnwnpwdbbpp hwdwwwhwlwb  hwdtlyzenid

wpuwgnpyned G0 wojwlwywb wpdtipnd npwtu wwpwuwynpnepynil
inhpwwbtwnnnh hwlnbw: @npwnpwdiltph nywagpiwb L dGnwnw-
npwiltph hwndwl dwhuubpp $hGwluwlwlb wpnyntGplbph dwuhb
hwaytwnynipyntlnud dwlwsynid GO0 npwbtiu dwiuu wyl wnwpniy, nph
pGpwgpntd juwunwnyb) Ga:

Mwdwohunwlwl wndbplbn
Thwiwghnwywb wpdtiplbpp swhynd GG hGpGwndtphg L
hpwgdwl gniin wpdtph GuquantyGny: UGinnwnwnpwdGbph hOpG-
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wpdtpp npnaynud £ «wnwoehl dnunp, wnwehl Gip» ulygpnilGpny L
GGpwnnd £ dGnwnuwnpwibbph dGrpptindwb éwiuuntdGtpp L npwlg
GGpyw quGytint Jwyp L ypswyph pbpGine hGn uwydwé wyg
Swfuuntilbip: Ppwglwb gniin wndbipp unynpwywb gnpéniltinipjw
pGpwgpnil Jwidweph qlwhwwnywé qhll £ hwlwé hwiwpiwbd b
qwdwnpp Ywgiwybpwbint hwdwp qlwhwwndwé Swfuunidlbinp:
Jwiwnph dwiwlwy qGwhwnywé gnun dniinptinh L hwayblynwhG
wpdtph wnwppbpnipjntGp Swlwsynid £ npwbu pwhnyp Juwd YGwu
ppwghy nwpjw dhGwluwlwb wprynibpbtiph dwuhlb hwyyGunyne-
pJnLOnLy:;

3haGwlwh dhonghbip
Ubithwlwl wlinhyGbn

3hdlwywh vhongltipp GEpyuwjwgdwd GG uyqplGwlywb wpdbpny
hwlwd Yninwlydwsé dwpdwénipjnlp L wpdtgpyniihg Ynpniuwn-
GGpp:

Gpp hhdGwywb dhongh dhwynpp pwnyugwd b oginwljwn dwnw-
Jnpjwl tnwpptp dwdytun nilGbgnn funynp pwnywgnighsGbphg, wyn
pwnyuwgnighsGbpp hwydwnynid GO0 npwbtu hhdGwlwb dhengltiph
wnw08hbG dhwynpltp:

dwindwlwy ywo wlinpdbbn

UG Juwpdwlwinipjnilp, nph nbwpnid PwlGyhG GO thnfuwGgynid
wywinhyp ubthwywlnipjwb hGn Yuwywé gptipt pninp nhuybpb no
ognuinbtipp, hwdwpynud £ $plwluwywl  Jwpdwlwnipjnc:
Shlwluwywb Jupdwywinipjwdp dtnp pipqwé uwnppwynpnidltinp
GEpyuwywgywé GG hpwywb wpdtphg L Jwpdwlwnipjwb uygpned
Jupdwywnipjwl Guquagnylb Jowpbbph Gipyw wpdtphg Gwqu-
gnylny” hwlwdé Yninwydwd dwpdwénipjnlp L wpdbgpyniipg
YnpnruwnGtipp:

Uwpywonipini

Uwpdwénipyntlp swlwsynid £ hGwluwlwb  wprynibplbph
Gwuhl  hwyybwnynipyntlnid  hhdlwlwb  dhonglbph  ogquwlwn
ownwjnipjwl dwaybwnh plGpwgpnitd Yhpwebing qdéwjhla dtpnnp:
Uwpqwénipjwlb hwpdwpyp ufudnid £ hhdGwlwl dhongh aGnp
ptpdwl wwhhg, huy ubthwlwb ndtipnd Yunnigwéd wynhybtiph
nGwpntd JbpohGGephu Yurenigndb wdwpunbine b 2whwagnpédwb
hwGdabtint wwhhg: 3Innh qoénd dwdwénipntlh sh hwdwpyyned:
Oquuwlwp dwnwjnipjwl qGwhwnywé dwiytnbbpp htnbyw 0 GO

Ghlptip 10-hg 20 wnwph
8whgtip, hwiwlwpgswyhb L wy uwppwynpniilbin 5 tnwnphp
Onfuwnpwdihengltin 5 nwph
Uy 5 wwnh
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Ns Gynipwwl wywnphybbp

Pwlyh Ynnhg atinp pbipqwé ns Gnupwlwb wywnhybbpp GepYw-
Jwgywé G0 uygplwlywh wpdtpny hwlwdé Yninwyywd winpinhqu-
ghw( L wpdbgpynidhg YnpniunGtpp:

Udnpunhqughwjh dwfuup hwyqwnyned £ $hwbuwyub wpnynibp-
GGph dwupb hwpyGnynepjnilnd’ ng Gyncpwijwl wynhyh oquwjwn
ownwjnipjwl dwiybnph plGpwgpnitd Yppwebing qéwjhG dtpnnp:
Oquwlwn dwnwjnipjwl qGwhwunywé dwiytinbtpp hbnbyw 0 6O

Jwdwlywpgswyhb dpwgpbp | 3-hg 5 iwph |

Updbgpynia
Udnpinhquigywd wndbpnd hupywnynn phlwbuwlwl wlhnpybbn

Udnpinhqugywé wpdtipny hwyqwnynn $hbwluwlywbd wynhy-
GGpp hphoGwywbnd GGpwenid G0 hwdwhunpnbbphtG npwé Jwp-
Ytpp, wy nbppinnpuywl wwpwptipp L $qlwbwé Jwdwnph hw-
dup dwuwngkith ywnwpwjhl wndtpnpbinp («wnytip L niphnnpuywl
wwpwpbip»): Pwayp YuwanObwynp Yepwny ybpwbwynid £ Jupytipp L
nGphnnpuwywl  wwpwpbpp wpdbgpyiwl hwjnmwbhy  pwgwhwy-
nbint Oywuwnwyny: dwpyp Ywd nbphinnpuywl wywpmpp wnpdb-
gnyynd £, L wpdtgnpyniihg YnpnrunGtp Swlwsyned G0 wyb L dhwyG
wjb nbwpnty, Gpp weyw £ wGynniGwywy yywjnipynil uygpbwlywb
Swlwgntihg hGwnn wnbnh nlbbgwé oby Ywd wybih nbwpbph wp-
nyntbp hwlnhuwgnn wpdtgnpydwb dwuhb, L wyn nGwpep (Ywd nbw-
ptipp) wanbgnipyntl niGh Jupyp qény npwiwywb dhenglbinh qluw-
hwwnjwd wwwqw hnuptiph ypw, npnlp hGwpwynp £ wpdwlwhw-
Jwuwnnnpbl qGwhwuwnb:

Pwyp Gwfubwnwy qlhwhwwinnid £ wpnynp gnynipyntl nlbh wndt-
gnyowl waynnibwywy Jywynipjntd wnwbdhG-wpwGdhlG wjb Jwp-
ytph nu nphinnpwywl wwpwnpbph hwdwp, npnlp wpwGdhb ybng-
Jwo qquwih b0, L wnwGdhU-wnwGahG Ywo fudpwjhb wylt Juwpybph no
nGppunnpuwl  wwpwpbph hwdwp, npnlp wnpwGdhG Ybpgywé
qgqwlh stG: Ept PwOyp npnnud £, np wpdbgnpydwb wbGynndbwyug
qywynipjnith wreyw st wnwGdhb qwhwwndwé Junpyh Ywd nbphwnn-
nwywl wwpwnph hwdwp' |hGh wb qquih pb ng, wwyw wn Junpyp
GGpwrenid b wywpwpwiht rhuyh hwdwbdwb pGnipwaghp nulGbgnn
Juwpytph L nbGphunnpuywb wwpwnpbph fudpnd b Jwunwpned |
fudpwjhlG qlwhwwnnid wpdtgpyiwl hwjnwbhy pwgwhwjnbnt
Guwuwwyny: dwpybpp L nbphnnpuywb wwpwupbpp, npnlGg qény
wnwbdhb hpwywbwgyt) t wpdtgnyiwb nhunwpynd L npnGg qény
Swlwgyby G0 Ywd wpnibwynd 66 Swlwgdb, wpdbgnpyiw
Ynpneuwinltin, s60 GGpwnynid wpdtgnpydwb pnhwbnep qGwhwwndwb
utio:

Gpt wnyw £ Jupyph Ywd nbGphninpuywlb wywpunph qény wndb-
gnyntihg Ynpunnh wlynnibwyw) yywynipintl, www Ynpuwinh gnt-
dwpp swihynid £ npwbu Jupyh Yuwd nbphnnpuwwlb ywpwph hwp-
dtbznwjhl wpdtph L wjn dwpyh Jud nbphnnpuyul wwpuinph
ulygplwywl wpmynilwybn nnynuwnpnypny gqlinsywd npudwywh
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dhengltiph wylblwidnn wwwaqw hnupbiph, GEpwnjwg Gpwzluhpltinh
qény uwnwgytithp gnidwnplbph L gpwdh  Geiplw wndtiph dhol
wnwnppbpnipyncl: Mwjdwbwagpny Gwfuwwnbujwéd npwdwlwb dhong-
Gtph hnupbpp L wlgjwih thnpéph Jpw hhaGwéd JGuwulbpp, npnlg
q6ny G62qpunnuilbip G0 Yuwwnwpyb) Gipyw nbnbuwlywl ywjowabbph
wpwnwgninn wryw nbnGywwmynipjwb hhdwb ypw, hwlnhuwbGnid GG
npwdwywb dheongltiph wyaywidnn hnuptiph qGwhwwndwl hhdp:

Npnz nbwptpnud Jwpyh Ywd nbiphunpululb wwpuph gény
wnpdtgnydwb Ynpunh gniwpp qbwhwwnbint hwiwp wwhwboynn
ntntywuwynipinitlp Yupnn £ uwhdwlwihwy |66 Ywd wjbu wd-
pnnontpjwip shwiwwwwnwufuwbt] Gepyw hwbgwdwbpltphG: Uw
Ywpnn £ (06 wb nGwpncd, Gpp Jupywent ShGwbuwywb nddw-
pnipjntGOEp niGh, L PwOyh inpwdwnpnipjwb tnwly Ywhb ng pwdwpwn
nwbbp hwiwbdwb JuwpyweniGbph dwuh: Uju nbwpbpnid wpdt-
gnpyniihg Ynpuwnh gndwpp PwOyp qOGwhwwinnd £ GGGinY hp thnp-
dhg nL nwwnnnnipjnLtbGbphg:

dwnpytiph L nbphninpuywl  wwpuptbph qénd  wnpdtignyniihg
ynpnrunbbipp dwlwsynid G0 $hOwluwlywb wpryniGplbph dwuhl
hwpytwnygnipjntlnid b hwhwnuwpddnd 66 wylpwlny, nppwlny
thnfjuhwwnnigynn gnidwph hbnwquw wdp Jupbh b waynnilwyw-
(Nt Ywwbp wpdtgpynidhg Ynpuinh dwlwsnidhg hGwnn  wnbinh
nLObigwdé hpwnwnénipjwln:

Uhgpluwlwl wndbpny hwpdwnynn phlGwbuwlwl wlmhyGan

Uygplwlywb wpdtipn hwyqwrynn dplwluwlwb wynhybbpp
GGpwnnud G0 Jwdwreph hwdwp dwwnstih wynhyGbpnid pngpyywéd
utithwywb Ywwhwmwih sqGwbywé gnpdhpltpp, npnGp s606 hwdwn-
ynud  ppwlwb wpdtpny, pwGh np npwlGp hGwpwynp sk
wpdwlwhwywwnnptl qGwhwwnb: 6pb wriw £ wyn GGpnpnudGhpp
wpdtgpyniihg Yynpuinph waynnibwlyw; Jyywynipynil, www Ynpuwnp
gntdwnb hpGbhg GepYwywglned £ GEpnpdwb hwpybynwihbG wpdtiph
L hwiwldiwl $hlwluwlywld wywhylbph GepLjw  2ncyuywywb
hwwnnygwnpnypny qbinsdwé npuwdwlwb dhonglbph wybywiynn
wwwquw hnuptiph GEpyw wpdtiph dhol. tnwpptpnipyniln:

Wu GGpnpnudGGph wipdbgpynudhg Ynpniunlbpp dwlwsynid GG
$hlwluwywb wprynilGplbph dwuphb hwyybnynigyntlnid L GGpwlw
s60 hwlywnwnpddwa:

M5 phlwlbuwlwl wlinpdbbn

3nipwpwlsjnip hwgbunne wiuwpyh npnepjwdp wyp ng $howbuw-
Ywh wywnhybtpp qGwhwunynid G0 wpdtgnpyowb hwjnwbhy pwgw-
hwjnbnt Guwwnwyny: Ny PhGwluwlwlb wynmhybbph thnfuhwwnnig-
ynn gnidwpp npnpynud £ npwbiu hbnbyw) Gpyne dbénipjnGGbphg
wrwybjwanylp hpwlwl wpdtp hwlwé Jwdwnph Swiuubpp L
ogunwagnpéliwl  wpdtip: Oquwqgnpéiwl  wpdtpp qlwhwwnbihu
npwdwywb dhongltph qGwhwunywd wwwaw hnupbipp qtinsynid GO
oqunwgnpébiny dhGsl hwpynidp gbinsdwh wyl npnypp, npb wpunw-
gnpnd £ dwdwbwyh d69 npwdh wpdtph 2niywyh Gepjw qhwhwunw-
Ywlp L wywnphyhG plnpnz rhubtpp: U wywnhdbbiphg wnwowgnn
npwiwywhb dhongltph GEphnuphg dGéwwbtiu wlywhu L npwdwywh

Uaqtnkil 1Gqyny wwinpwungwd hwumnwpnph pwnpquwlnipinil: Stu’ pwnquwlnipywl dwanignid, tp 111

127



77 4P nwpblhwl pplwlvwlhwl hworpdybwmynipynitd 2006

dhonglbph GGiphnup swnwewglnn wywnhybtph thnfuhwwnnigynn gnt-
dwpp npn2ynid £ wjlb npwdwuwinting shwynph hwdwn, nphl ywwnlw-
Gnud £ wngjwp wyimhyp: Updtignynidhg Ynpniuinp dwbwsyned k, Gpp
wywhdh Ywd Gpw npwdwuwnbné dhwynph hwaytlynwihG wpdbpp
gtpwqubgnid £ Gpw thnfuhwwnnigynn gnidwipp:

Shlwluwywb wynpybbph wpdtigpyntdhg Ynpneunlbbpp dwlws-
ynud G0 hGwluwlwl wpnynilpbtph dwuhb hwyybnygnipnilned L
hwywnwpdyntd G0 dhwyG wyl nbwpnud, Gpb thnfudbp GG thnfu-
hwwnnigynn gnidwpp npnztipnt hwdwp oguwignpéynn qbGwhwinnid-
Gtpp: Updtignynidihg Ynpniuwnp hwlwnwnéynid b dhwyl wyh swihny,
np wywnhyh hwzytlzrwihb wndtipp sqbipwquigh wyb hwaytyznwih
wpdtipp, npp npndwé Y hbtn, wpwlg hwiwwywunwufuwb dwyyw-
ontpjwl L wdnpuinhqughwih, tGpt wpdbgpynidihg Ynpniun Swilws-
Juwd s hatip:

MuwhnrunGhip

Muwhniuinp hwdwwwhwywb hwodbyzend dwlwsynd E, bpp
PwOya nGh hpwywywl Ywd Jurenignnuywl wywpunwywbnipyndd
npwtiu wlgjw ntwptph wpynilp, L hwwlwywh t, np wyn wwp-
nwlywlnipntbp dwpbne Gwwwwyny Yuwwhwbodh inbnbuwywl
ogniinbbph wpwnwhnup: 6pb wgnbgnipntlp twlwb t, wwhniuwn-
GGpp npnpynud 600 wyGwynn npwdwlwl hnupbipp qtinstiny qbins-
dw0 dhGsk hwpynidp gnpénn wyb npnyph Yhpwndwdp, nplG wpunw-
gninud £ dwdwbwyh 069 npwih wndbph oniywh Geplw qhwhwwnw-
Ywlp L, wOhpwdtwunnipjwb nbwpnid, wwpunwynpnepjwlbp plnpny
nhulytipp:

Jwpyntd

Pwlyp wquugwé £ pninp inbuwyh hwpybphg, pwgwnenipjwdp
GGpYypdnn wwpwbplbph hwdwp Iwjwunwbh Iwipwwbnnipjwl
uwhowlh0 qwGdynn hwpybphg, wnippbphg L dwpuwjht Ydwp-
Gbnhg:

Snynuwyhl tYwdniwn L dwiuubip nu Yndhuhnl L wy ydwphtiph
nbtupny GYwinLwn

Snynuwjhb GYwinwnp L dwhuup dwlwsynd GG PhGwluwlywb
wpmyntlpGbph  dwuhG  hwyybunynipynilned  hwyybgpybintd  wbu’
hwpdh wrlbiny wywmphdp/ywpunwynpnipjwl wpnynilwybinn nnyn-
uwnnpnypp Jwd Yhpwebih (nnwgnn wnynuwnpnypp: SnynuwjhG
GUwoninp L dwfuup Ghpwnenid GG qbnsh Ywd hwybwddwph, Jud
innynuwyhp qnpéhph uygplbwlwhb hwyytyrwiht wpdtph L dwpdwb
GOopwlw gnudwph Ghole wy wnwppbpnipjnLbbGtiph wdnpunhqughw,
npp hwqwnyyned £ wpnyniGwybin mnynuwnpneph hhdwb Jpw:

SnynuwyihG GYywdniuwnp, npp YbGpwpbpnud ' hpwywG wpdbpny
swihynn $hOwbuwlywb gnpshpltiphl, npnGg yGpwswihniihg ogniwn-
GGpp L JOwulGGpp Swlwsynd 66 PhGwluwlwlb wpnynlplbph
dwuhl hwpytwnynipjnilnid, GGpwnynid £ wyl pwhnyph Jugdndy,
npp utnwgyb| £ ppwywb wpdtipny swihynn $hGwbuwlwb qnpédhp-
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Gtiphg, npnGg yGpwswihniihg ognuinlbbpp L yGwulbpp dwlwsynid
G0 $hOwluwywb wpnynilpbbph dwuhb hwadGnynepynilniy:

dwplujhl Yuqdwytpwnipyniblbph Yydwnltipp, Jupybph uyw-
uwnpyiwb Ysdwplbpp L wy yéwpGbpp, npnGp hwpwyhg ninnwyh
6wfuutiph hbwn nhunwpyynd GG npwtu Jupyh plnhwlnp 2whnipw-
ptpnipjwl wlpwdwO dwu, hGunwégynid G0 L wdnpinhqugynid Ga
nnynuwjhG GUwdwnh Yugintd dhGwluwlywb gnpdhph oquwlwn
oSwnwjnipjwl plGpwgpntd  Yhpwnbind  wprynibwybn  nnynuw-
nnntjph dtipnnp:

UndhuhnG L wy| y&dwnGGph wnGupny Gwdnwnp dwlwsynid £ hw-
dwwwwnwufuwl dwnwjnipntGp inpwidwnpbihu:

Jwidbdwnwywl nmtntlywwynipyncl

Swibdwwnwlwlb nbnGywwnynipnilnud wntinh G0 nuGbgbp thnihn-
funipjnLGGtp™ pGpwghy $hOwluwlywl nwpdw indjuibbph GEplw-
Jwglwl htwn hwdwnnpthnipyntbl wwwhnybpne Guwwnwyny:

Mnwdwlwl dhonglbnh hnupbnh dwuhl huwpybungnipintG

Lwhunpn nmwpjw $hlwbuwlwb hwpytnynipjntGbbpnid npuidw-
Ywh dheongltiph hnuptiph dwuhl hwybnynipjwl  «Hpwdwlywb
thonglbp L npwlg hwiwpdbiplbp» hnnwdénid Gepwrywé EhG pwl-
ytpnud inbnwpwfiujwé wywlnbbpp L GepnpnudwihG wpdtipnpbpp
uh0Osl 90 op dwaytinny, 2005p. nblywntdiptph 31-h npnepjwip: Chpw-
ghy nwpnid wju wynhybGpp nnepu pbipdbght «Ywdwlywb dhong-
Otp L npwg hwiwndtipltip» hnnjwéh Ywquhg npwiwlwb dhong-
GGpp L npwbg hwdowpdtipltphb yGpwptpnn hw2dwwwhwywb hwp-
Juwniwl pwnwpwlwlnipjwl thnthnfunipjntGld wpunwgnibine Gyw-
nwyny: Fwiwwwunwufuwlwpwn, npwdwywb dhonglGtph hnupbiph
GwuhlG  hwpdbinynipjwl  hwiblwwnwlwb  wnbnGYwwnynipjwl
hGunbnnwywbnipjnitbp wwhwwbbint Gywwwyny, 2005p. ntlyunbo-
ptph 31-h npnipjwdp 151,027,144 hwqwp npwd gnidwpny wpunw-
gniJwéd wju wywnhybbpp «Ypwiwywb dhonglbp L npwlg hwdwp-
dtipltip» hnnywdéhg ybpwnwuwywpgybghl npwbu
e pwlytpnd L Iphlwluwywlb hwunwnnipntbGbpnid  nbnw-

pw2fujwé vhonglbp 98,477,370 hwqwp npwd gnidwpny,

e UhOsL dwpdwl dwiytivnp ywhynn Gpnpndlbp’ 52,549,774 hw-
qwn npwy gndwpny:

Dhlwluwlwl wpnntGplbnh duwuhl hwpdbungnipinc

Lwhunpn wnwpjw plGpwgpnid hwywwnwpdwqpwiht Jurwywp-
dwa GGppn qunGynn wywnhyGGph hwdwp hpwywb wpdbpny swhynn
dhOwluwywh gnpéhpltinhg, npnlg ybpwswihniihg ogniinbbipp L
JOowubtbpp Swlwsdnid G0 $hlwluwywb wprynibplbiph  dwuhb
hwpytwnynipynilnid, unwgywd whnypp Ghpwnyb] Ep tinbnuwhG
GUwdwnh Ywuginy 1,076,365 hwqup npwd gnidwpny: Iwywnwp-
dwapwjhb Jurwywpdwb GGppn qunGynn wynhyatph hwdwp hpw-
Ywh wndtipny swihynn Shlwbuwywb gnpéhpltiphg, npnGg ybpwsw-
thnidhg ognunlbbpp L YOwulbBpp Swlwsynd G0 $hOwluwlwb
wnnyntGpltph dwuhb hwpytwnynepynilned, unwgywé yawup Gepwn-
4t tp Yyndhupnb L wyp yownltph nbupny dwhuup Juginwd 282,071
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hwquwp npwd gnudwpny: Capwghy wnwpnid gnen pwhnypp GGpYuw-
jwgyb| £ npwbu gnin whnyp hpwlwb wpdtipny swihynn $hGwl-
uwlwb qnpéhpltinhg, npnGg Yybpwswihnidhg ogniinGbpp L YOwu-
GGpp Swlwsyntd G0 Phlwluwlywb wpnyniGplbph dwuhlG  hw)-
ybwnynipynilnud gnpdwinppltinh tnepjniG0 wnwyt] 82qphin wpwnwgn-
tine Oywuwnwyny: Iwdwwywunwufuwbwpwn, $hGwluwywb  wp-
nntGpGEph dwuhb hwoybnynipjwb 2005p. hwitdwwnwlywb inbnb-
Ywuwynipynilp YGpwnwuwywpgdtp £ hGnbnnuywbnegnilp wwh-
wuwbbnt Gywwnwyny:

Tupywwwhwlwl hupyblshn

Lwfunpn nwpw phbwlbuwlwb hwdbndnepyniGbtipnd hwyjw-
nwpdwqnwihb juwnwdwpdwb GGppn qunbdnn 47,602,452 hwquwn
npwd gnudwpny Shlwluwlwb gnpdhplbpp hwywwwhwlywb hwp-
yGyzenid GGpYwywgyt] GG npwbu ownwpbpypjw pwlybph L Juwp-
Yuwjhl YwqgiwyGpwnipjntbabph wwpunwynpnipyntGlGbp: b pnudd,
wju wywnhybbpp hwpywbgyby thb 267,539 hwqwnp npwd pwgwuw-
Ywb hpwywl wnpdbpny wéwhgyu gnpdhplbph nhdwg: LGpwghy
tnwpnud wju phOwluwlywb gnpdhpltinp s60 hwyywbgybip L wnwd-
4h0 Gepywywgdbp G0 npwbu hpwywb wnpdbpny swihynn PhlGwb-
uwlwh wynhybbp b ywpunwynpnepynibbtip, npnbg yGpwswihnidhg
ogntuinbtipp L yhwultipp Swlwsyned G0 PhGwlbuwlwb wpnynbpbbph
dwuhG  hwpybwnynipjntnid  gnpéwpplbph  EnepyntGG - wnwiyb
62qnhn wpnwgnibint Gwwwnwyny: Iwiwwywnwufuwbwpwn, hw)-
Juwwwhwlwl hwyyblyrnh  hwibdwnwywb  wnbnGlwwnynipinilp
YyGpwnwuwywnayb £, L pwgwuwlwl wéwbgjw) gqnpédhplbpp Gap-
Ywjwgdt| G0 npwtu hpwlwb wpdtpny swihdnn $howbuwlywb wwp-
nwynnpnep)ntlbbtp, npnbg JyGpwswihnidhg ognuinlbbpp L JOwulGbipp
Swlwsynd 60 $hlwluwywb wprynibGpltiph dwuhb hwpyGunyne-
pjnLany:

Lwfunpn nwpyw $hlwluwyub hwydbndnipintbbbpnid Iwjwu-
nwbh Fwbpwwbnnipjwb 59,196,581 hwquwp npwd gnudwpny pwd-
GEdwup (pynunwb) (wlnwdwygnipjnilp) Unpdneyph dhowqqujhb hhd-
Gunpwinud («UU3») GEpYywywgyt) Ep npwtu hwwnney thnfuwenepjwb
hpwynibpnd wywnhy UUI-ncd: b pnudl, 3wjwunmwbh Swlpwwbnne-
pjwl Ynnohg Yydwpiwh GOpwlw dniphwyp L UU3-ntd Iwjwuwnwbh
Swlpwwbwnnipjwlb wlinwiwygnipjwlbp Ybpwpbpnn wyp Jdwnpybihp
gntiwnbtipp, npnbg pOnhwlnip gnudwpp hwiwwwwnmwufuwGned Ep
pwdltidwuh gnidwphl, GGpwnyt) thG ywpunwynpnipnibbtiph Ywag-
unid npwbu UU3-h hwlnby wywpunwydnpnipjniGbtip: Capwghy nw-
pnid Jbpp Godwé wynhydbtipp L wwpwnwynpnepyntblGbpp nnipu GG
ptndtl wywnhylbph L wwpnwdnpnipynilliph Yuqohg, pwlh np
wwuwnwbnwd 60 3wjwunwbh Iwbpwwbunpjwbp: IGnbknnuywbne-
pjntip wwhwwbnt Gwwwwyny wju hwhdlbpp 606 Gepwnryb)
2005p. hwibdwwnwywb wnbnGywwynipjnLbned:

Lwfunpn nwpyw $hlwluwywb hwydbndnipintbbbpnid 3wjwu-
wmwbh Jwlpwwbiwnnipjwb Ynnihg UU3-hg unwgywd L Pwlyned
nbnwpwfujwé ULUSU (Unpwwnnipjwlb Ypdwmndwlb L nlunbuwywb
wdh fupwOdwl) Jwpyp hw2dwwwhwlwb hwyybyzend Gepjujwg-
g6 tp npwbtu thnfuwnnipintd UU3-hg 79,411,892 hwqwn npwd
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gniiwpny: Wu wwpdw  Shlwluwywb hwybndnipniGbbpnid
Jupyp GGpwredb] b Swjwunwbh Swlpwwbunnipjul unwywpnt-
pjwl hwOnbwy wwpunwynpnipjntGGbph Juqdnid, pwlGh np PwGyh
Ynnohg Gopwlw £ Jawpdwb Iwjwumnmwbh Iwbpwwtunnipjwl Yuwnw-
Jupnipjwlp: Iwiwwwwnwufuwlbwpwp, hwibdwnwlywb nbnblyw-
wnynipyntlp ybhpwnwuwywnagyty £ hGnbnnuywbnepynibp ywhww-
GG nt Gywwnwyny:

Fwjwwywhwywl hw2wrdwl pwunupwlywlnipjw
thnthnfunwpyn GGEp

hPOswbu wpnbb GEpYwjwgdt) E, hwdwwwhwlywb hwadwriwl
pwnwpwlywlnipyntGp PwGyh Ynnohg Yhpwndt] £ hbGwnbnnuyw-
OnpkG, pwgwnenepjwip unnpl GEpYwjwgywé thnhnfuncpyniGhtiph:

2006p. hntGjwph 1-h npnipjwdp PwOyG pGnnilt) £ ShGwbuwlywa
hwayGwnynipjwlb dhowqquihl unwlnwpu 33UV 39 «dhlGwluwlwb
gnpohplbp. Bwlwsntd L swihnd - «bpwlwb wpdtph pGunpwGp»»
thnthnfunipyneGp: Wu  thnthnfunepynitGG  plnniGGintg hGwnn PwGyp
ShOwbuwywh qnpshpp Yupnn £ Gwhuwwnbubp npwbu hpwywb wndt-
pny swihynn, nph ybpwswihniihg ognuinlGbpp L JGwuGbpp dwlws-
ynud G0 phlwluwywb wpnynibplbph dwuhb hwpyGnynipnibned
npnwyh wwjdwbbbp pwdwpwpbne nbwpned: 2005p. ntywnbdptph
31-h npnipjwip $hbwbuwlwb gnpshpltinp, npnlp OGwhuwwnbuyb) GG
npwbu hpwywl wpdbpny swihynn, npnlg YbGpwswihnidhg ognin-
GGpp L YOwulGbBpp Swlwsynid GO0 PhGwluwlwb wprynilplbiph
dwuhl hwybnynipnilnid, hwdwwwwnwufuwbnid EhG thnthnfunt-
pjwl wwhwOpbtbpht L ywhwywb] G0 wyn nwuwywnpgniip ybpoh-
Ghu Yhpwnnidhg hGwn:

2006p. nGpwgpntd Pwayp thnthnfunepyntGGGp £ Yuwwnwptbp hwagw-
wwhwlwb hwydwniwl pwnwpwlwlnipinilGnid, nph wpnyniGpnud
npwdwywb dhongltiph L npwGg hwiwpdtpltph Ywqihg nnipu GG
ptipdtp pwaybpnid nbnwpwfujwé wlwlnbbpp L 90 op dwpdwd
dwaytiiny GGpnpnudwihb wpdtpnpbpp: NGHwdwnpnipniGp gunlnid
£, np wju dnuinbigntdG wnwyb] hunwy £ wpunwgninud npwiwlwb
dhongltph Ywrwywniwl PwGyh pwnupwywbnep)nclp:

Nbnlu spGnniGywé Gnp unwlnwnnbtip b GGYGwpwGnep)nLGhtip

Uwnnple GEpjuywgwdé Gnp unwlnwpunGbpp, unwGnwpunGbph
thnthnfunipyntGGEpp L dGYGwpwbnipjniGGbpp skhG qnpéncd 2006p.
nGywntdptph 31-h npnipjwdp L 66 Yphpwnytb] unyl dhGwluwlywb
hwyybwnynipntGlbpp wwwnpwuwnbihu: PwlOyp dnwnhp £ plnnlbbg
wyn unwlnwpunbbpp L npwbg thnithnfuncp)ncGGGpp, Gpp yGpohGGGnu
GGl nLdh Obp:

o 33UV 7 «dplwluwlwli gnpnohplbin. Pugwhuwymnntdy»- gnpénid k
2007p. hntGwph 1-pG Ywd hGwnn uuynn nwpGlwb hwyyGunne
dwiwlwywypowbabph hwdwp: Unwlnupunp ywhwlond E
Pwlyh $hlwbuwywb gnpéhplbph wnwyb| plnwyGwséd pwgw-
hwjwinnty:

o RUU 1 «dpbwluwlwl hwpibingnipinGabnh Ghpnluwywgnid -
buwwhuinuy bl Jbpnwpbinnn pwgwhuwynnidbGbny unwlnwnunh thn-
thnfuncpyniG, npp gnpénud £ 2007p. hniGwph 1-hG Ywd hbwnn

Uaqtnkil 1Gqyny wwinpwungwd hwumnwpnph pwnpquwlnipinil: Stu’ pwnquwlnipywl dwanignid, tp 111

131



77 4P nwpblhwl pplwlvwlhwl hworpdybwmynipynitd 2006

ubuynn wnwpblwl hwpdbinne dwidwbwlwpowbbtph hwdwp:
Unwlnwnpunp  wwhwGond £ Pwllyh  Yuwwhunwh  wowyb
pOniwyGywé pwgwhwyinned:

Ud3UYU 9 «Tlwpnibwlynn  wowlgiuwy agnndhplbnh  tnipjwl
Ybnwalwhuwwnnidy»- yuwhwond £ hpwywlwglbp qnpéhpltph
Entpjwl YGpwqlwhwunnd Guwwnwy nlbGOwind wwpgbpne, phb
wprynp wwpnibwyynn woéwbgyjwp gnpdhpp wbwnp b wnwhé-
Gwgyph hhiGwywl wywjdwbwagnphg Ohwjl ytpohGhu thnthnfunt-
pjwl nGwpnid: UD3IUYU 9 wwpuwnhp £ nwnbnd PwGyh 2007p.

$hlwluwywb hwyybinydnipyntGGEph hwidwn:

4. Snynuwyhl Gywinwin

hwaqun 37 npwd

| 2006 | 2005
Snynuwyhl GYwdniwn wpwnwpdnypny wpunwhwjnywé
wywnhyGtiph qény
dwiytunwihl wywbnbtp 8,118,941 4,626,547
Jwdwnph hwdwp dwwnsbih
wywnhyObp L 0hGsk Swpdwb
dwdytwp ywhynn GGpnpnidltin 2,547,436 3,116,911
Lnuwnpn hwhybtn 1,131,074 701,145
UU3-nLd nbnwpwfujwé dhongltip 235,674 103,883

12,033,125 8,548,486

Snlynuwjhb GYwdniwn nbnwlwa wpdnypny wpwnwhwjnywé

wywnhyGtinh goény

dwpybp L hwwnwnpé hbnqGowh

wwjdwbwagpkn 924,619 919,860

Jwdwnph hwdwp dwwnskih

wlwnhyatp 665,557 459,394

Uy 17,688 11,813
1, 607,864 1,391,067
13,640,989 9,939,553
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5. Snynuuyhl 6wfuu

hwaquwpn 37 npwd

2006 2005
Snynuwjhl dwiuu wpwnwnpdnipny wpnwhwjnywd
wwpwwynpnipynLGGtph qény
33 Jwrwywnnipjwlp ydwnybhp
qnuiwnGbp 345,127 436,595
Uj; thnfuwnnip)nLGGGp 77,234 66,969
Ujp wwpwwynpnepyntbGbn 69,624 20,331
491,985 523,895
Snynuwjhl dwiuu ntinwywb wpdnypny wpnwhwjnywéd
wwpuwynpnipjnLblatiph qény
@nnwnpyqwsé wwpwpwjhl
wpdtpnpbp 1,451,430 279,940
Muwpuwynpnipjntbltip 33
Ywrwywpnipjwl hwinbiw 445,064 1,811,279
Shlwluwywb b wyg
hwutwwnnigjntGGtph wywGnGbp L
hwyhybtph dGwgnpnbtp 43,642 140,845
Uy ywpwwynpnipyntGbtip 69,762 73,150
2,009,898 2,305,214
2,501,883 2,829,109

6. 2niwn Ylwu thnfuwndbpuhl inwnppbnnipintGGGnhg

hwaqun 37 npwd

2006 2005
JOwu npwidwjhb wyinhybtph L
wwnuwynpnepjntGbtiph
yGpwqlwhwwnntihg 36,013,048 16,692,821
2ntwn (Qwhnip)/yGwu uthnp
gnpéwnplbphg 1,913,958 (221,843)
37,927,006 16,470,978
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7. Anuin pwhnyp pnwlwl wndbpny swihynn pplbwluwlwl
qnndhpltinhg, nnnbg Jnwswhnidhg ogniunlbinp b
YOwulbinp swlwsdnid 646 ppowluwlwl wpnniGplbnh
Jwupl hwpdbunynipinilned

hwqun 37 npwd

2006 2005
2nLwn pwhnip hwywwmwpdwagpwjhb
Yuwnwywndwb GGppn qunnlGynn
wlywnhybbph qény, pwgwnnipjwdp
wnwwnpdniph Yipwqlbwhwwnniihg 2,147,505 794,294
2ntwn pwhniyp ubithwywa
Ywrwywpdwh GGppn qunGynn
owwnbipypjw wpdtipnpbiph qény,
pwgwnnLpjwip wpwnwndntjph
yGpwaqlwhwwnniihg 651,880 -
Swywwnwpdwagpwjhb
Jwrwywpiwb qony Jdwnpbbp (100,381) (69,075)
2,699,004 725,219

Ywdwjht wynhdbbph L wwpwnwdnpnipniGbbph yGpwqlwhw-
wnntihg unwgywd Yhwuh Yuqgdind Gepwrdwé £ 13,952,537 hwqun
npwyd gniiwpny wpunwpdniph yGpwqalbwhwwnnidhg Jawup hpwyw
wndtipny swihynn hlbwluwywb gnpdhpltiph qény, npnbg YGpwsw-
thniohg ognuinlbbpp L YOwulbpp Swlwsynd GG dhGwluwlwb
wnmyntbpbbph dwuhb hwdbwndnep)nilnud (2005p-hb 1,963,005 hw-

qup npwd):

8. Uy bhwdiniwn
hwaqun 37 npwd

2006 2005
Lwfuyhbned nnipu gpywé
nGphunnpuwywb ywpwnpbph dwpnid 542,551 304,504
2nLwn GYwdnin npwdwqghunwywb
wndbplbph Jwdwnrphg 62,079 26,351
U GYwdniin 96,216 75,565
700,846 406,420
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9. Clhnhwlnip Jupswlhwl Swfuubin

hwaqupn 37 npwd

2006 2005
Uz tuwwnwyhglbph hwwnnigniaGbp,
YyEpwwwwnpwuwnmdwb dwhuubip L
hwpwlhg Y&wnGbp 2,606,728 2,032,750
Muwhnrunbbph waywnwbgnipynib L
uwwuwpyney 442,008 271,931
Uwpqwénipynib L winpuinhquighw 739,984 760,402
JGpwlnpngned L inGfubhlwywb
uwwuwnpynrd 239,378 282,431
Uwubwaghunwywb éwnwjnipyntGGtin 99,666 59,932
Uy 449,409 418,392
4,577,173 3,825,838

10. Pwllbnnio b wyy phlwluwlwl hwuwnwwnipint G06pnLy

wnbnwpwfuywd shonglbn
hwaqun 37 npwd
2006 2005
dwiybnwiht wywbnltp 255,364,239 125,169,783
Lnuwnpn hwzhyGbp 25,470,880 28,700,242
Swybqpywé innynubtip wywbn-
GGph L Gnuwnpn hwahyGBph qény 2,083,644 520,696
Swywwnwnpiwagpwihb junwywp-
dwh GGppn qunGynn wywnphybGGpnd
GGpwnywé npuwiwlywhb dhonglbp 282,352 1,308,508
283,201,115 155,699,229

PwhOytpnud L wyp phlwluwlwb hwunmwwnnipynibbtpnid
nbtnwpwfujwé thengltiph YEGupnGwgnid

2006p. L 2005p. nbtywnbtiptph 31-h npnipjwdp PwlOyp nibbp
nbGnwpwfujwd dhonglbp hwiwwwwnwufuwlwpwp 7 L 4 pwlyb-
pnid Nt $hlwbuwlywb hwunwwnnigjntGGtpned, npnGg dGwgnpnbtpp
gtipwquwlgnid EhG pwGyEpnLd L wyp $hbwluwyub hwutnwwnnigynil-
Gbpnid nbGnwpwfudwé pGnhwlnep Ghongltph 10%-p: 2006p. L
2005p. ntywntdptph 31-h npnipjwip wyu SGwgnpnbtiph pnhwbnep
wnpdtipp Ywaginud Ep hwlwwywwnwufuwbwpwp 229,598,575 hwquwn
npwd L 104,195,383 hwqup npwd:
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11. Ppwlwl wpdtpny sunhynn phlwluwlwl gnpdhiplp,
nnnbg Ybnwsuhnidhg ognunbtinp L JGwulbinn
owlwsynid G4 phlawluwlwl wpnyntGplbnh dwuhl
hwpdbGuinynipiniGned

hwqupn 37 npwd

2006 2005

uuShdJuGP

MuwpwpwjhG L hwunmwwnwqgpywé GYwaianinny wyp gnpdhplbp -
Qhuwbqwé

UpwntGnpypjw YuwrwywpnipyntGGEpp
wpdtipnptip uthwywb Yuwrwywp-
dwa Ghppn 38,566,365 -

Updtpnetp hwywwnwpdwagpwjhl
Ywnwywpdwh GGppn 40,227,658 47,602,452

78,794,023 47,602,452

Uswhgjwi $hGwluwljwb qnpshpltin -
QhGwbwé

Muw)jdwlbwagptp wpwnwpdnypny 646,928 -

79,440,951 47,602,452

Uygplwlywl swlwsiwl wwhht wwpunpwihlt L hwunwwnw-
gnjwé Gywdniinng wyp gnpdhpltpp Pwlyh Ynndhg Gwiuwwnbuyby GO
npwbu $hbwbuwywb qnpédhpltin, npnbg yGpwswihnidihg ognunGtipp
L JOwulbbpp swlwsynid GO0 $hGwluwywb wpnyniGpltph dwuhG
hwadGwnynepynilney:

Swywunwnpdwgpwihb yurwdwpdwb Geppn qGndnn wpdtipnpbpp
hptiGghg GGpywywglnud GG wpnbpypjw  YwnwydwnnepjnitGGbph
wwnpwnpwjhlt wnpdtipnptin’ 26,166,949 hwqwp npwd (2005p-h0
33,237,868 hwquwp npwd) gnidwpny L wpinbpypw Shlwluwywb
hwuwmwwnnipnGGtiph wpdtipnptp’ 14,060,709 hwqwn npwd (2005p-
hG 14,364,584 hwquwp npwd) gnudwpny: Pninp wju qnpdhplbpp
glwhwwnynd GG npybu A2 Jwd wybih pwpép punn Uninhh
(Moody's) nnnijpwiswthtiph:

hwaqun 37 npwd

2006 2005
mursudnrnr@3nFuuer,
Uswhgjwy $hOwluwlwb gnpdhplbip -
QUwbdwé
dnpdwpnujhl wwjiwbwantn
wpwnwpdnipny - 267,539
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Swywwnmwniwagpwihl Yuwrwywndwh Gappn qunbGynn wpdtpnpbinp
L Pnpuwpnuiht  wwydwbwagnptpp  ownwnbpypyw  $hlwluwlwh
hwuwmwwnnep)ntGGtiph Ynndhg Ywnwywpynn wywnhybtp GG: Pwbyh
Ynnohg uwhdwlyt] GG rhuytppl GOpwnpyJwoénipjwl uwhdwbw-
swithbp L GGpnpnudwghG nuntigneygltp:

Muwjiwlwagpbip wpnwpdnypny

Uwinnpl, puwnn hhdGwlwb wpdniyplbiph, GGpYwywgdwé GG 2006p.
nGywtidptph npnipjwdp - Pwlyh dnpdupnuihl wwjdwbwantinh
wwjpdwblwagpwjhl qgnudwnpltpp, hGswbu Gl wywjpdwbwagpbpny
uwhiwbOywé thnfuwndtipGbpp L dwpdwl dwaybwp: Unnpl GEplyw-
jugwé wpwnwpdnyph gnudwpbbpp thnfuwpyyned G0 hwpybnn
wduwpyh npnipjwdp  uwhdwGJwé  thnfuwndbpny:  2hpwgqwd
whnypp L yGwup, npnlGp unwgyt G0 dwaybunp s pugwd wwjdw-
Gwanptiphg L wjt wwjdwbwagptph qény nbphnnpwywb L Yyptinhwnn-
pwlwl wwpwpbipp, npnlg dwdytwp (pwgt) £, uwyw)b npnGg qény
JdwnObp s60 uwwnwnyb/st0 unwgyt), Swbwsynid G0 hOwbuwlywd
wpnynilpbtiph dwuhb hwyytnynigntnd b $hbwbuwywb gnpédhp-
GGph Ywqdnid, npnbg Ybpwswihnuihg ognuinbbpp L JOwulbipp
hwiwwwwnwufuwbwpwp Swlwgynid G0 PhOwluwlwb wpnynibp-
GGph dwuhl hwayGnygnipynilned:

hwaqun 37 npwd

UGwlwlwh wndtp MuwjdwbwaqpuwjhG dhohl

(hwqup npw) Y2nqwé thntuwndtip

2006 2005 2006 2005
UUUL nnpwph wep/Jubwnwliwb nniwph Jwdwrep
UhGsL Gpbip wdhu dwiytwnny 590,583 729,985 0.8764 0.8636
Gupnjh wnp/UUL nnjwph Jwswpp
UhGsl Gpbip wdhu dwiytwnny 282,975 - 0.7557 -
UUUL nniwph wrep/Gypnjh Jwdwnp
UhGsl Gpbip wdhu dwiytwnny 15,004,849 13,759,794 1.3322 1.1787
UUUL nniwph wnp/wiqihwlwb $niln unbnjhlgh Jwdwnp
UhGsl bpbip wdhu dwiytwnny 1,355,374 1,544,408 1.9768 1.7433
UUL nnpwnh wep/Guwnbwywh htGh jwlwep
UhGsl bpbip wdhu dwidytwnny 11,814,041 11,170,643 0.0087 0.0083
Guwuwnlwywa hEGh wrp/UUL nnjwph ywiwep
UhGsl bpbip wdhu dwidytwnny 487,986 - 116.57 -
UUL nnpwph wep/2dtnulwh YpnGwih Judwnp
UhGsL Gpbip wdhu dwiytnny 1,357,790 1,191,043 0.1478 0.1252
Gytnwlywa ypnGujh wrp/UUL nnjwnph Jwdwnpp
UhGsk Gptip wdhu dwaytnny 133,802 - 6.8461 -
UhGqwuwntph nnpwnh wep/UUL nnjwph yuwdwnp
UhGsL Gpbip wdhu dwiytnny 416,510 - 1.5360 -
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12. Jdwownph hwdwn dwingth wlnpdlbn

hwaqun 373 npwd

| 2006 | 2005

Jwiwnrph hwdwp dwwnstiih GGpnpnudbtp wpunwpdnypny

Mupupwjhl L hwunwnwgnpywé Ghwanwnny gnpéhpltp -
Qhwhwo

Upwntpypjw YuwrwywnpnipyntGabph
wpdtipnptin ubithwywb
Ywnwywpdwb GGppn 21,433,820 -

UGthwlwl Juwwhwnwih GEpapnedGhp uygpGulwh wpdbpny —
2q0wh wé

SWIFT 1,216 1,301
21,435,036 1,301

2005p. ntywntdptph 31-h npnipjwdp dhGsk dwpdwb dwiybwnp
wwhynn pninp GGpnpnudGbpp yGpwnwuwywpgyb) 66 ywidwnph hw-
dwp dwuwskih GepnpnudGbph, pwlh np 2006p. pGpwgpnid nGhHwyw-
pnipintlp  thnfubip £ hp dunwnpnepnilp’ npnpbind  swwhbp wyu
GGpnpnudGtpp dhbsb dwpdwh dwaybunp:

| 2006 | 2005

Jwoéwnph hwiwp dwwgbh GepnpnudGip nbnuyw wpdnypny

MuwpupwjhG L hwutwwnwgnpywéd Glwdninny gnpéhpltin

33 Ywnwywpnipjwl whwnwlwh
quldwwbtinmwlwb wndtipnptin 4,023,681 5,676,708

33 Jwnwywpnipjwl dncphwy 12,759,357 -

16,783,038 5676 708

UGthwlwl Juwwhwnwih GEpapnedGhp uygpGulywh wpdbpny —
2q0wh wé

Lbpnpnuabtp shwiwfuipywé

nncuwnp pGYytpnipyntGGGpnLd 2,351,722 2,400,295
Ujp GepnpnidGep ubthwywb

JwwhwwnLd 36,740 74

2,388,462 2,400,369

19,171,500 8,077,077

12,734,237 hwqup npwd wOjwlwlywb wnpdtipny dniphwyp 33
Ywnwywpnipjwb Ynnihg pnnwnyyty £ npwbu wlhwwnnyg GGpnpnid
Pwayncd: Uniphwyp pnnuinydb) £ «Jwjwuinwbh Iwlpwwbnnepjwb
YGOhwpnGwywb pwlyh dwuhlG» 33 opklph hwdwdwid™ 2005p.
nGywntdiptph 31-h npnipjwdp 12,734,237 hwqwup npwld gnidwnpny
ubthwywl Ywwhwnwih pwgwuwlwld wwhnunlbbpp  Sdwélybnt
Gwwuwnwyny: 2006p-h0a dniphwyh hwiwn vwhdwbyb] tp nwpblw
4% wnynuwnpnyp, L wnnynuwgnidwpp Jdwnpynud Ep nwpblub
yunpdwépny: Opklph hwidwéw)l  wnnynuwagniiwpp  Ghpwlw L
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Jawpdwl jnipwpwGsjnip mwph L npnagnad b opondquywyuwG Gepyuw
npnyplbph hpdwG dpw: MGYwdwnpnigjnilp qnlnid £, np dncphwyp
hwydtynwiht wpdtipp dnnwdnpnud £ npw  hpwywb wpdtipp:
uyGywiyned £, np 2007p-h0 dnphwyp YthnfuwphGyp 33 uwrwywnnt-
pjwl Ynnohg pnnupyywé Gnp dniphwyny:

Uwinnpl GEpyuwywgywé G0 Pwbyh $howbuwlywb hwpytingnipjnil-
GGpnud shwdwfudpywé nniunp pGLGpnepnLGGEpp:

UGywlnLdp 3huGwnpiwa 3hotwlwb dtpwhulyynn (%) 2006 2005
GpUhpp qnpénLGtinL- Jwybyzn. Swytyzn.
pjnLlp wpdtip wpdtip
2006 2005 (hwquwp npwd) (hwquwp npwd)
«UnobGhw q;‘dﬁ:&}"{:“gh d6wnniiGbinh
A wnLpynLG SR 66 74 400,722 449,295
Swjwunwbh Mpwd.
«QujhGUuuwghw» Swlpwwb- thonglbiph
wnip)nth thnfuwnpniiGtip 94 94 1,951,000 1,951,000
2,351,722 2,400,295

dbpp GEpYwjwgwé nniunnp pGytpnepincGGbph $hbwbuwlyw
hwpytwnynipyntbbtipp s60 hwidwfudpdtbp Pwbyh $howbuwlywl hwp-
ytwnynipyniGbtipniy, pwbh np hwdwfudpnidb twywl wagnbgnepynil
skn nLOGOw Pwlyh Phbwlbuwlwb hwyybinynipyntblbph ypw:

dwdwrph hwdwp dwuwnghih ubthwlywb Yuwwhwnwih qnpéhplbpp
GGpyuwywgywé GG uyqplbwlywb wndbpny: Uu GEpnpnudGbph hwdwnp
gnponn 2ntyw gnynipjnth sncbh, L JGpobpu wbnh s60 niGbgb
w)bGwhuh qnpéwppltin, npnGp Ywpnn EhG wnbntynipinil nwg GpwGg
pGpwghy hpwywl wpdtiph dwuhb: b pnudl, qbnsdwé npudwywh
dhongltph hnuptiph wnGuGhywjh Yyhpwrdwl wprhynibpnid unwgyby
GO wwpptp  ppwywb wpdbplbp, hOsp  ywplwlbwdnpywéd
npwiwywhb dhonglbph wwwqw hnupbiph welwjnipjwl wlnpnont-
pJwip:

13. Undnyph dhowqquiyhl hhoGwnpwd

hwaqun 37 npwd

2006 2005
UU3-nLd inbnwpwfujwé dhongltip
wpwwnpdnLpny
30h UU3-nLd 5,074,357 4,581,721
Swpybgpywd innynulbin 43,098 30,587
5,117,455 4,612,308

PwGyb nbh 3®P-nd wpunnwhwjnwsé plGpwghy hwphy UU3-nLy,
np0 oquwgnpdynid £t UU3-h htiin gqnpéwpplbp hpwlywlwglbint
Gwwwwyny: Uu pGpwghy hwydh hwiwp vwhdwlGwé nnynuw-
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npnupp hwdwpyynid £ 3Oh wninynuwnpnyph hhdwb dpw, npp
utnwgynid £ wpwpwywl Yunpdwépny npwbu 3IOP-h qudpjninp
Ywagunn snpu wndnpbtph npwdwjhb 2njwih Gnwiujw dwdybinnyg
anpéhpltiph plunpqwé npnypwswihbiph Yzndwé dhehl: 2006p-hG
npnypwswihp  wnwpbwld  nwwnwOnd Ep 3.03%-hg  4.07%
(2005p-n0" wntilywhb 2.22%-hg 3.03%):

Swiwdw)d UU3 YubnGwnpnipjwl Pwlyp hwlnbu £ quihu
npwbu Iwjwunwbh Iwbpwwbunnipywld hulw; gnpéwyw) L vhw-
dwiwlwy qnpénid £ npwbu UU3-h wwhwent 3wjwuinwbh Iwlpw-
whwnigjnclnud: Unwhuny, Pwlyp gqpweniibbp bt Jupnd UU3-nd
Swjwunwbh Iwbpwwbnnipjwld wlnwiwygnipjwl pwdltdwuph L
UU3-ncd 3wjwuwnwbh Iwbpwwtnnipjwlb winwdwygnipjwlp ybpw-
ptpnn dniphwyh YGpwpbpjwy: Uju dGwgnpnlbpp Geipwndwé s
Pwayh hwywwwhwywb hwpdbyzentd, pwlh np PwOyp wyu
gnpéwpnpltph  hbn uwwywséd hwlnbu £t qwihu chwid npwbu
gnpdwywi: Unnpl Gepyuwjwgywé th hwiwwwwmwufuwb wnyjwiGbpp:

hwaqupn 37 npwd

2006 2005

Pwdbbowup UU3-nLd
(wOnwdwygnep)nch) 50,301,903 59,196,581

UU3-nLd whnwdwygnipjwlb
dUntphwy (nEnwywh wpdnypny
wpwnwhwjnjwé) L
wwpuwynpnepjntGlbin' pun phy 2
hwyuh 50,301,903 59,196,581

14. dwplin L hwlwnwnd hbunqluiwl wuydwlwagnbn

hwqun 37 npwd

2006 2005

Jdwpytp mbnwywb pwaybpha KFW
pwOyp htwn hwiwdwjGwapp

2nowlwlybEpnLd 11,917,775 11,928,247
Swlwnwné htingbiwh

wwydwbwantph gény unwgybiihp
gntdwplbip 3,358,937 -

UjL ywnytip 13,590 21,619
15,290,302 11,949,866

KFW pwlyh htwn wwjdwbwagph 2ppwlwlybbpnid Jupybp tha
inpwdiwnpybi] mGnwywb hhbg pwGybph (nbu” Swlnpwagnpnipynil 19),
npnbg hwdwp vwhdwbjwé £ inwptlwb 6%-hg 8% wnnynuwnpn)p:

2006p. nbywntdptph 31-h npnipjwdp hwywnwpd hbngliwb wywy)-
dwlwapbph g6nd Ynptinhinnpwywb wwpwnptp nGbhG hhlGg wnbnw-
Ywb pwGybp: Wu wwypdwlbwagptph nhdwg gqpwdwnpjwdéd thb
htwnlyw| wndtpnptinp.
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hwaqun 37 npwd

Ppwlwh wpdbp

33 Juwrwywpnipjwl whnwlwb qubdwwt-

nwlwl ywpwmwwnndubip 2,280,818

Swjwunwbh Iwbpwwbunnpjwb YaGnpnGwywb

pwGyh dniphwlyGtp 1,072,786
3,353,604

15. IhdGwlwl dhongllin
hwaqun 37 npwd

3nn L Swgtip, Onfuwnpw- ujL LGnwdkhp
2G0pLp hwiwlwnpg- Uhpngltn
swihG L wyp
uwnpwyn-
pnLiGhp
Ulgplwlpul wpdtip
UGwgnpnp wr 1 hntGJwph
2005p. 4,772,617 3,007,898 229,627 1,555,828 9,565,970
UdtijwgniiGbn 865,889 337,807 7,900 67,028 1,278,624
OuwwpnLulbp (4,193) (79,757) (24,169) (15,030) (123,149)
Jdbpwnuwuwywnpgneiltip (99,867) - - 99,867 -
UGwgnpnp wn 31 ntywnbdptph
2005p. 5,534,446 3,265,948 213,358 1,707,693 10,721,445
UGwgnnpnp wn 1 hntGwph
2006p. 5,534,446 3,265,948 213,358 1,707,693 10,721,445
Uyt wgniLibtp 1,135,740 295,118 42,203 216,842 1,689,903
OuwwpnLulbp (9,986) (187,750) - (69,196) (266,932)
Jbpwnwuwlwpgniabbp - (48,906) - 48,906 -
UGwgnpnp wnr 31 nkywnkaptph
2006p. 6,660,200 3,324,410 255,561 1,904,245 12,144,416
Uwpywonipnia
UGwgnpnp wn 1 hniGwph
2005p. 896,592 2,059,678 118,383 945,217 4,019,870
Uyt wgniLibtp 205,468 270,562 28,574 229,633 734,237
OuwwpnLulbp (4,193) (79,758) (22,528) (14,463) (120,942)
Jdbpwnwuwywpgniilbp (20,178) - - 20,178 -
UGwgnpnp wnr 31 nkYwnbaptph
2005p. 1,077,689 2,250,482 124,429 1,180,565 4,633,165
UGwgnnpnp wn 1 hntGwph
2006p. 1,077,689 2,250,482 124,429 1,180,565 4,633,165
Uyt wgniLibtp 207,369 297,296 25,729 176,148 706,542
OuwwpnLulbp (2,936) (187,699) - (65,772) (256,407)
JdGpwnwuwlwnpgniibbp - (46,401) - 46,401 -
UGwgnpnp wn 31 nGYwnbdptph
2006p. 1,282,122 2,313,678 150,158 1,337,342 5,083,300
2nun hupdbGlppuypl wpdtip
Un 1 hntGJwnh 2005p. 3,876,025 948,220 111,244 610,611 5,546,100
Un 31 nblywbiptiph 2005p. 4,456,757 1,015,466 88,929 527,128 6,088,280
Un 31 nkywntdptinh 2006p. 5,378,078 1,010,732 105,403 566,903 7,061,116
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16. 1s Gynipwlywl wlinhdG6n
hwaqun 37 npwd

JwiwlywpqswjhG
épwqntin

Uhgprliwlwl wpdbp
UGwgnpnp wn 1 hntGwph 2005p. 190,376
Udbiwgniibtn 28,835
UGwgnnpnp wr 31 nGlywnGdptph 2005p. 219,211
UGwgnpnp wn 1 hntGwph 2006p. 219,211
Udbiwgniibtn 26,012
UGwgnpnp wr 31 nGywnbtdptph 2006p. 245,223
Udnpinpqughw
UGwgnpnp wn 1 hntGwph 2005p. 115,132
Udbiwgniibtn 26,165
UGwgnpnp wr 31 nGlywnbtdptph 2005p. 141,297
UGwgnpnp wn 1 hntGwph 2006p. 141,297
Ownuwpniiltp 33,442
UGwgnpnp wn 31 nbywnbtdptph 2006p. 174,739
Anuin hupdblppuyhl wndbp
Un 1 hntGywph 2005p. 75,244
Un 31 nblywntiptinh 2005p. 77,914
Un 31 nblywntiptnh 2006p. 70,484

17. Uy whinpdln

hwaqun 37 npwd

2006 2005
Npwiwqhnwywb wpdtplbp 307,197 152,574
NGphinnpwywl wwpuptn 90,966 47,452
Ujp whwnhybtp 168,344 126,839
566,507 326,865
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18. Splwluwlwl b wy hwuwnwwnnipynt0G6pH wywlnGbn L

hwphdGbnh dGwgnnnbbn

hwaqun 37 npwd

| 2006 | 2005
TNwpunwynpmpn 606N wpunwndnypny
Stnwywb pwGytph tnpn hwhybtn
L wywGnlbp 23,628,832 | 22,277,775
Udwlnbtph Gpwfuwdnpiw
hhoGwnpwih dwaytnwiht wywbn 1,693,225 1,877,385
Uy hpwywpwlwlywb wGdwbg
pGpwghy hwahyltp 488,196 112,620
25,810,253 | 24,267,780
Twpuwynpnp/nt oG inbnwilpwl wpdnypny
Stnwywb pwaytiph tnpn hwhybtip
L wywbnbbp 38,721,925 | 29,961,284
UJwlnGtph Gpwfuwynpdwl
hhdGwnpwih dwdybunwihl wywhn
L pGpwghly hwhy 332,441 544,767
U hpwywpwlGwlwb whdwbg
pGpwghy hwahyGbp 247,483 497,662
39,301,849 | 31,003,713

Pwbybph L wy $hawluwywhb hwunwwnepyntGbbiph wjwbnbtph

L dGwgnpnbtiph Yahwnpnbwgnid

2006p. L 2005p. ntlywntdptph 31-h npnipjwip Pwlyncd dhongltin
EhG wnbnwpw)fut) Gptip L Gpyne nGnuywb pwGytp, npnGg dhwgnpn-
Ghpp qtipwquwbgnid thG pwOytph L wy $hlwluwywb hwunwwnnt-
pjnLGGGph pGnhwGnip wwlnGGph L dGwgnpnbtph 10%-p: 2006p. L
2005p. ntywntdptiph 31-h npnipjwdp wyn dGwgnpnbtiph pbnhwnep
wpdtpp Jwqind tp hwiwwwwnwufuwlwpwnp 23,277,651 hwqunp

npwd L 18,214,734 hwqwn npwda:

19. Mwmunwnpnpini GGG 13 Gwewdwnnpiwl hwinby

hwaqun 37 npwd

2006 2005
33 ywrwywnnipjwlp ydwnybhp
gnudwnbtip UU3-hg unnwgywé
ywpytph qény 59,487,180 79,411,892
Uj| hwphyGtin 206,972 39,493,293
59,694,152 | 118,905,185

33 Ywnwywpnipjntlp UUI-hg unnwgh] L Pwbynid £ inGnupwfubp
uusSu (Unpwwunnipjwl Ypdwwndwl L nbGunbuwlywld wsh fupwGiwd)

Jwnyp:
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20. Uy thnfuwnnigintGabn

hwaqun 37 npwd

2006 2005

dwpytip KFW pwiGyhg 8,028,783 8,928,045
Swyytgnpywd nnynulbip 14,310 186
8,043,093 8,928,231

Fwayhl wpwiwnpdbp 60 Jupybp Iwjwunwbh Iwbpwwbnne-
pjwl L QtpdwOhwih YwGwihlG Iwbpwwbnnipjwl dhlwluwlywb
hwiwagnpéwygnipjwb dheywrwywpwlwb wwjdwbwaph 2npwlwy-
GGpnid, npp Gywwnwyp hwnney Jupyuyhb épwgpbph $hGwluwyn-
pnudl b inbnuywb pwOytph dhongny (inbu” Swhnpwapnipntla 14):
dwpytipp Gopwyw G0 dwpiwb 2008p-hg 2043p. plywd dwiwbwlw-
2powlnid: dwpyh  ogquwgnpdywé dwuph  hwdwp  Jowpynid E
mwpblywb 0.75% wnnynuwnpnyp, huy soqunugnpéywd dwuh hwdwp
0.25% winynuwnpnyyp: dwpytiph dwpnuop KFW-hG Gpwfuwdnpynid
£t 33 ywnwlwpnipjwb Ynnihg:

21. Uy wwpwnwdnpnupyncGGaN

hwaqun 37 npwd

2006 2005

Uzfuwwnwyhgltiph gwwhwag
wywbnbtp 684,632 555,151
Uj| wwpwnwynpnipyntGGbp 262,029 149,996
946,661 705,147

22, Uhwlwl upunuy

@nnwpyyws Yuwhwnwg

Pwlyh pnnupyywé Yuwhwnwip Iwjwunwbh Iwbpwwbnnipjwb
ubthwywbnepyntGh £ L sh Ywupnn qgpwdwnpdbip, Jwdwnybp Jwd
ownwnyb:

Lpwgnighs YuwlnGunpulwb Yuwhwnw

Lpwgnighs JuOnGwnpwywl Juwhwwip dniphwyh wnbupny 33
Jwrwywpnipjwl Ynnihg Ywwnwpwé Ghpnpnid b (nbu Swlnpw-
gnpnipyntlb 12):

Qi fuwynp wwhniuwn

Qfuwydnp wwhnruwnp dLwydnpynid £ «3wjwunwbh Iwbpwwbnne-
pjwl YEGunpnlGwywh pwlyh dwuhb» 33 optilph hwiwdw)l L Ghpw-
Yw sk pwpfudwa:
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23. Nhulibph wnwdwpnid

Nhuytph Ywrwdwpnwip twywb qnpénG t pwOlwihG npnpunh
hwdiwp L PwOyh gnpéwnlnipintGlbiph Yuplbnp wwpp B PwGyp
hhdGwlwb rhuybpp Yuwwydwé GG ntuwjwlwb rhuyh, npp Ghpwenld
£ qGuyhG, hpwlwb wpdtiph tninynuwnpniph L wpdnipwihG rhuytipp,
hGswtu Owb JwpywihG L ppwgybiihnipjwl rhuybph hGwn: Uu
nhuytipp Yywrwywnyned GG hGnlyw) Ybpw.

Gnjuywywl nhuy
Qlhuyhl nhuly

QGwjh0 nrhuyl wyl rhuyb £, np Pplwbuwywb qnpdhph wpdtipn
Yuwunwbyh npwbtu niujwlwb qltph thnthnfuntpywl wpnyncGp,
wilywpu  wl pwlhg wyn thnthnfuneg)nlGGGpt wnwowgb) GO
wnw0AdhG gnpéhph, pb 2ntyuynid 2ppwlwnnn pninp qnpéhplbph
dpw wannn qnpénGbtph wwwndwneny: 0wjh0 nhuylt wpwowlned L,

Gpp dhbwbuwywb gnpdhph qény Pwlyh nhppp nwelnid b «Gplun»
Ywad «jupo»:

bnwlwl wndbph tnnhnuwnnpnyph nuply

Ppwlwh wpdtiph ninynuwnpnyph rhulyb wjb nhuyb £, np $hlwa-
uwlywb gnpshph hpwywl wnpdbpp Yunwnwbyh npybu 2nijuywlyw
wnnynuwnpnyph thnthnfunipjwl wpnynelp: Ppwywb wpdtiph wnnyn-
uwnpnijph rhuyl wnwewlned £ wjb dwdwbwy, Gpp nyjw dwiwbw-
Ywhwuwndwéh thwunmwgh Juid ubuwnbujwséd wynhdbbpp qbipw-
qwlgnid G0 (i wwlywu 66) nYw| dwiwbwywhwindwséh thwu-
nmwgh Jwd Ywlbhuwnbudws wwpunwynpnipyntlGbbipp: OSwlnpw-
gpnep)nLGhtin 29-ntd L 30-nud GEplyujwgywé b pwgnighs inbinblyw-
nynepjntt hpwywl  wpdbph  wnnynuwnpnuyph  rhuyhlG  PwGyh
Ghpwpyywénipjwl dwuhG:

Undnipuyhl nhuly

Pwhyh nGh op 2wpp wpuwndnypbbpny wpunwhwjnjwéd wy-
wnhybbp L wwpwnwynpnepynilGbtip: Upnwndnyph rhuyl wnwowlnid
t, Gpp wpwnwndnypny wpunwhwjnjwé thwunwgh Ywd Ywbfuwnbu-
qwé wywmhybbpp qbpwquwbgnid G0 (Qud wwywu G06) Gnyb wpnwp-
dnypny wpunwhwynjwd wwnpunwynpnepyneblbipp: Swlnpwannt-
pjntGbtp 11-nd L 31-nud GEpYuywgywé b pwgnighs inbinbywunynt-
pjnth wnpdnipwjhl nhuyhb PwGyh Gopwnywénipjwl dwuhh:

Pwlyp 2ntjwywlywl rphuyp Ywnwlwpnd B Yphpwebind puwg
nhpph uwhdwbOwthwynriltin $hlwluwyw qnn&hph,
nnynuwnpniph dwiybnwlnipjwl L wpdnyph nhpptiph hwnbu,
npnOp YwOnGwynp yGpwhuyynid, niuncdGwuhpynid b hwunwwnyned

G0 33 YyGGnpnGwywh pwbyh funphpnh Ynndhg:

dwpyuwjhl nhuy

dwpywjhb rhuyp $hlwbuwlwb yawu YpGine nhuyh kg, Gpp thnfuw-
nnil Ywd wwypdwbwapwihb Yynnob h yhdwyh sh thGnd Yuwnwpbipnt
hnp wwpuwynpnipjntGGbpp PwGyh hwlnbw: PwGyp dwyt) £ pwnw-
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pwlwlnipjnid L pGpwgwlywpgbp JupywihG rhuyp Yurwlwnbint
hwiwn, OGpwrjw]  YGownpnbwgwoéntpjwl  uwhdwbwthwydwln
yGpwptipnn gnignuibtipp L Lepnpnudwyhb Yndhuinbh untinénidp, npG
wywhynptb JGpwhuyned £ Pwlyh JupyuyhG rhuyp: Pwbyh Juwp-
Yujhl pwnwpwywlnipyntGh nruntdGwuhpyned b hwunwwnygned | 33
ytGupnbwywhb pwGyh funphpnh Ynndhg:

Ppwgytiihnipjwlb rhuy

hpwgytihnipjwl rhuyp, wyl rphuyl E, np PwGyp Yhwbnhwh
nddwpnip)ntGbbph’ $hbGwluwlwb gnpdhpltiph htin yuwwdwd wwnp-
tnwynpnep)ntGhbipp dwpbnt hwdwp dhongbbin hwjpwyptiihu: Pwbyh
ynnohg hpwgybhnipjwb rhuyh Yurwywpdwb Guwwnwyl E gubyw-
gwé wwhh wwwhnytip pninp wlhpwdtin dhonglbpp™ npudwywb
Uhongltiph hnuptiph hGun Juwywdé wwpwnwynpnipntGGGpp dwpbpnt
hwdwp:  PwGyh ppwgybihnipjwld  rhuyh  pwnwpwywbnipniGh
ncuntiOwuhpynid b hwunwwndned £ 33 4GEGunpnGwlwb  pwbyh
funphpnh Ynnohg: Swhnpwapnipntt 30-ntd GhEpYuywgywé b pw-
gnighs  wbnGlwuwdnipyntG hpwgydbihnipjwlb  rhuyhl  PwGyh
GGpwnydwénipjwl dwuhh:

24. MwpwnwinpdwonipinGaGn

2006p. nbywtdptph 31-h npnpjwip Yuwwhwwih gény wwnunw-
ynpjwénipjntGObpp, npnOp ybpwpbpnd thG Pwlyph pGGptph 2hGw-
pwpnipjwlp, Yuginid £hb 48,725 hwqwp npwd:

25. Muydwlwlwl nbupln

Ppwywywb ywpunwynpnipyntGabp

Pwlyh nGywywnpnrpynilp nbrywy sk Pwlyh nGd hwpnigqwé nplk
thwuwnwgh, wlwywnpwn Jud uywnelwgnn twlwb hwygbph dwup:

Bpwatuhpltin

2006p. nbywnbdopbph 31-h npnipjwdp Pwlyp wpwdwnpbp Ep
2,458,000 hwquwp npwd gnudwnny Gpwptuhpltbp, npnGghg 1,800,000
hwqwp npwd gniiwpny Gpwfupplbbpp wpwdwnnyt thG wmbnwlw
pwOyh wbnLbhg, huy 658,000 hwqwn npwd gnidwnny tpwfuhplbinp
inyt thh 1994p-hg 1995p. plywéd dwiwlwlwypowlnid 2hGwpw-
pwlwh payGpnipyntGGbph wGnlGhg Gpypwwpdh gnune YGpwlw-
nnigiwl Gwwwwyny: Bpwpfuhplbplt hpbGghg GopYwjwglnid Gh
stnjw) shwdwnpynn hwunwwnndGbp we wyl, np PwGyp YYwwnwph
JdwpnudObpl wylb nbwpnid, Gpp hwdwfunpnl h Jhdwyh sh [hbp
Juwwwptp hp ywpunwywbnipyntGGGpp Gppnpn YnndtGph hwinbw L
LEOpwnlyyh YwpluwyhG nhulh:
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26. Anpdwnplbn Qwwwlgywd hnndbph hin

Qnpéwnplbp nGYwywp widGwywqih winwdabkph hbwn

Uwnnpl GEpYujwgywé bt «Upuwmnwyhgltiph hwwnnignidGtp» hnn-
quoénd GGpwndwéd plGnhwlnip Juwpdwwnpnepynilp (nbu’ Swlnpw-
agpnpjnihb 9):

hwaqun 37 npwd

2006 2005

NEYwywnp wodbwlywqip, Obpwrjwg
Pwlyh funphpnh wlnwabtpp 117,863 104,303

Uwnnpl GEpluwjwgywé GG 2006p. nbYywnbdptph 31-h npnipjwdp
nGywdwnp whdlwlywqoh wlnwilbph htn qnpdwppltph WGwgnpn-
Gtpp L opohG wpnyntbGwybn tnnynuwnpnyplbbpp:

s | 32 3| 3¢
g 3 E = 3 E
< 3 < S 3 <
< = < =
I |g£3 I |2&3
8§ |gES| 8§ |EE2
Q2 |53s| &L |5355
Fwwwwhwlwh
hwaytyzhn
MuwpuwynpnipjnLGGbn
UJwlnbbp 134,000 12% | 91,659 16%

NGYwywn wodbwywagih wlnwdabtph hGn gnpéwpplbph qény
$hlwluwywb wpnynibpbtph dwuhb hwpybnynipjnlnd wpwnwgni-
qwé gnudwpbtpp hGunlyw) 0 GG.

hwaqun 37 npwd

2006 2005
Shlwluwywb wpnynGpbbph
UwuhG hwpybwnynipjnil
Snlynuwjhl swfuu 12,828 13,089

Qnpéwnplbp pniuwnp pGYGpnupynLGGEph hbwn

Antunp pGuGpnep)nLGGEph hGun qnpdwppltph q6nd $hOwbuw-
ywb wpmyniGplbiph dwuhG hwpdGunygnepynilnid wpinwgnwé gne-
QwnOGpp hGwnlyw| 0 GG.

hwaquwpn 37 npwd

2006 2005
Shlwluwywb wpnynlGpbbph
UwuhG hwpyGwnynipjnil
Canhwlnip Jupswlwb dwfuubin 346,434 185,522
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Qnpéwnplbp 3} Jwrwlwpnipjwh hGwn

Uwnnpl GEpYuwjwgywé GG 2006p. ntlywntdptph 31-h npnipjwip 33
Ywnwdwpnipjwl htwn gnpdwppltiph dGwgnpnltpp L 0hohG wpnynt-
Guwybwn innynuwinpnypbbpp:

3| £= 3| 52
g 3 E S 3 E
< 3 S 3 <
N = < 2
3 S C g S S C g

8% |82 g5 | BE<
RE|53s R | 535

Juwpwwwhwywb hwaytyzhe

Ulywhylbp

33 Ywrwywnpnipjwl whnmwywb

quldwwbwmwlwh wndtpnptin 4,023,681 6,72% 5,676,708 6,72%

Npwbu [pwgnighs YubnGwnpwywb Yuwhwnw

33 Ywrwywpnipjwl Ynndhg Pwlyh hwdwn

pnnwplyywé dniphwyhg (Gwlnpwapnipjnil 12) | 12,759,357 | 4,00% - -

MuwpuwynpnipjnLGGbn

Muwpunwynpnipjntbbbip 33 uwrwywnpnepjwb

hwlnbw (nEnwywb wpdnipny) 61,532,562 1,75% | 21,993,849 1,00%

33 Ywrwywpnipjwlp ydwpybhp gnidwpbbn’

UU3-hg unwgywdé Jupybph hbn juwywé

(Roh) 59,487,180 | 0,50% | 79,411,892 0,50%

Muwpunwynpnipjntbbtip 33 Ywrwywnpnipjwb

hwlnbw (wj| wpunwnpdnijpny) 206,972 0,00% | 39,493,293 0,00%

33 Ywnwywpnipjwld hGun gnpéwppltph qénd dhGwluwlywb
wpmyntbpbbph dwuphb hwyytnygnipntlnid wpnwgnwé gnudwp-
GGpp hGwnlyw G Ga.

hwaqun 37 npwd

2006 2005

Shlwbuwywb wpnynLlpltph dwuhl hwayGwnynipynih

Snynuwjhl GYwintn 33 Yuwnwywpnipjwl whwnwlwb qubdwwb-
inwlwhb wpdtpnpbiph qény 344,584 459,394

Snynuwjhb GYwdntwn npwbu | pwgnighs Yubnbwnpuwywb Yuwhww
33 Ywrwywpnipjwl Ynnihg Pwlyh hwdwp pnnupyywé dnephwyh

qony 320,973 -
2niwn whnyp/(UGwu) uthnp gqnpéwppltphg (2,299,807) 274,511
UU3-hg utnwgywé Jupytiph hGwun juwdwé 33 Yuwrwywnpnipjwlp

ydwpybhp gniiwnbbph gény yodwpywé innynulbp (345,127) (436,596)
33 Ywnwywnpnipjwl hwinbw w)j; wwpunwynpnipjntGGtph qény

Jdwpywdé innynulbin (445,064) | (1,811,279)

Uthng qnpéwpplbiphg unwgywé YOhwuh Yuwqind GGpwndwé
2,688,214 hwquwp npwd gnudwpny Yawup yGpwpbpnid £ 33 Jwnw-
Jwpnipjwl htinn hpwwlwgywé gnpédwinphl:
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27. Twdwlwl dhonglbn L npwlg hwdwndtplbn

hwaqun 37 npwd

2006 2005

Mwiwlwh shenglbp 491,363 269,956
Lnuwpn hwhyGtip 25,470,880 | 28,700,242
30h UU3-nLl 5,074,357 | 4,581,721
31,036,600 | 33,551,919

28. DpGwluwlwl gnpdhpltinh pnwlwl wndbp

PwOyp hp PhlGwluwlywb qnpéhplbph qlwhwwndip hpwlw-
Guignt| £t 33UU 32 «dpbwluwlwl gnndhplbn. Pwgwhuwywnned L Gan-
Yuywgnidy unwOnwnunh ywhwOeObph hwiwdw)l, wwnpqbint hw-
dwp dwiwlwyh L Swhuuh uwhdwbwhwynibtph Geppn npwlg
hpwywb wpdtipp pwjwpwn wpdwlwhwywwnnipjwdp npntint hGw-
pwynnpnipjnilp:

Pwlyh qGwhwwndwip hp $hlwbuwyuwb wynhybtpp L ywpunw-
dnpnepynibGbtph  hpwlwl wndtplbpp, pwgwrenipjwdp ubthwlywb
Ywwhwwih sqlwbwé qnpédhpltiph hpwywh wpdtiph, twywGnpbl
s60 nmwppbpynid npwbg hwpdtynwihb wpdtpltnhg: $h0wbGuwywh
wywinhylbpp L wwpunwynpnipntblGbpp  qOwhwndwé  hpwyw
wndbplbpp, pwgwenipjwip ubthwlwl Ywwhunwih  sqGwbywé
wpdtpnpbpnid wwhynn Jwidwnph hwdwp dwwnsbih wynhyltph,
hwodwpyynid GG Yhpweting gbinsywdé npwiwlwb dhongltph hnu-
pbph nGuGhywb npwiwlwhb shengltiph qGwhwnywd wwwagw hnu-
ptiph hhdwG Jpw' oguwgnpétiiny hwpybinne wduwpyh npnipjwdp
Gdwlwwhwy wwydwbGbpn gnpéhph hwlntw Yhpwrebh gbinsdwh
nnntjpp:

hOswbiu GEpyuwywgywé E Swhnpwagpnipynil 12-n1d, 2,388,462 hw-
quwp npwd (2005p-hG° 2,400,369 hwqwp npwd) hwaytyzrwihb wndt-
pny ubithwlwl Ywwhwwih sqlwlzqwé wpdbpnptiph hpwywh wp-
dtipp hGwpwynp skp npnptbg:

Ppwlwb wndtiph wju qGwhwwnwywbh Guwwnwyh £ GepJuywglb
wyl dnwnwynp gndwpp, npnd ShlOwluwywb qnpdhpp Ywpnn
thnfuwGwyytby hpwqaby L wwwnpwunwlwd Ynndtph dhole «yyupqwd
atnph hGnwynpnipjwl qnpéwpph» dwiwlwly: UjGniwdtbw)bhy,
hwpyh wnGbind wGnpnanipjncGlbpp L YnniGwlyw) nwwnnnnipjntl-
Gtpp, hpwlwh wpdbpp swhwnp b oGGGwpwGdh npwbu hpwgdtih
wywnhybbpp wGdhpwwl Jwdwreph Jwd wwpunwynpnipjntblbph
duwpiwl dwiwbwy:
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29. Uhohl wpnyniGuwidtiin innynuwnpnyplbn

Uryniuwynud Gepywjwgdwé GG 2006p. nGlywnbGdptph 31-h npne-
pjwdp Pwayh wnnynuwyhp wynhybbpp L ywpunwynpnepjniGbbipp L
yGpohGGtpphu hwiwwwwnwufuwl dhohlG wprynibwybinn  ninynuw-
npnuypbGn0 wyn wiuwpdh npnipjwdp: Wu nnynuwnpnypbbpb hpbo-
ghg GOGpywjwglnd G0 dhGsk wju wynhdlbph L wwpwnwydnpne-
pjnLG0tph dwpdwl dwiybnlb plywd dwiwlwlwhwwndwdh dnunw-
ynp GUwdwmwptpnigjnilp:

3 5
= =
E 3
s | 22 3 2 2
S| EE S| EE
< 3 S
| .23 | .33
23lggs 23|82z
25|88 2Y|88:
S22 |R5S S |RS5S
SNyNUU3bL U4ShJyuGr
Pwbytpnid L wyp $hGwbuwlwb hwunwinne-
pjnLGGEpnLY inbinwpwfujwé thenglbp
Lnuwnnn hwphylGan
- UUL nnpwp 19,777,226 | 5,19% 19,166,051 3,44%
- Gypn 4,903,265 | 2,08% 8,773,477 | 3,55%
- whg hwywb $nLbun uinbinhlq 673,108 | 4,00% 670,691 3,50%
- wj| wpdniypltin 123,876 | 0,00% 90,023 | 0,00%
Uywlnbbn L wyy oawgnpnbbn ownwnbnlnjw
pwblbnnid
- UUL nnpwp 157,709,310 | 5,44% 80,775,827 | 4,60%
- Gypn 58,788,462 | 3,54% 13,203,744 | 2,26%
- whg hwywb $nLbun uinbinhlq 33,164,714 | 517% 32,471,628 | 4,52%
- wj| wpdniypltin 8,061,154 | 7,00% 547,788 | 0,00%
283,201,115 155,699,229
Ppwlwl wpdtipny swihynn $hGwbuwlywd
anpéhpltin, npnlg Ytnpwswihniihg
ogniin(tipp L yGwulGtipp SwGwsynid GG
PhGwluwlwb wpnyniGpltph dwuhb
hwayGunynipjnilnid
Ununbnplnyw unwywnnipntGGGRH
wndtpnpbn ubihwlhwl Gunwywndwl Genpn
- UUL nnpwp 38,566,365 | 4,86% - -
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Undtpnpbn hwjuwnwpdwenuypl

Quwnwiwnowl Geppn
- UUU nnpwp 11,463,019 | 4,91% 12,420,086 | 4,14%
- whg hwywb $nLbunn unbin hbqg 1,383,044 | 4,37% 1,949,646 | 4,40%
- Gdpn 14,708,355 | 3,27% 17,106,365 | 2,99%
- swwnOwywa hbG 11,430,834 | 0,39% 13,641,432 | 0,28%
- Wyl wpdnyplbin 1,889,334 | 3,59% 2,484,923 | 3,70%
79,440,951 47,602,452
Jdwpybp L hwwnwpé htungaiwh
wuw)jdwhwaptip
- 33 npwd 15,290,302 | 6,80% 11,949,866 | 7,38%
Jwilwnph hwiwp dwwngkih wynhyGtp
- 33 npwd 12,759,357 | 4,00% - -
- 33 npwd 4,023,681 6,72% 5,676,708 | 6,72%
- 33 npwd (GpnpnLiGbp ubithwywa
Jwuwhwnwniy) 2,388,462 | 0,00% 2,400,369 | 0,00%
- UUL nnpwp 12,493,077 | 3,78% - -
- whghwlwb $nLlwn unbin hlq 8,940,743 | 4,46% - -
- Gypn (GEpnpnudGbp ubthwywb Yuwhwunwpnid) 1,216 | 0,00% 1,301 0,00%
40,606,536 8,078,378
UhGsl dwpiwG dwiltnp ywhynn
GGpnpnudGhp
- UUL nnpwp - - 77,937,768 | 3,61%
- whghwlwb $nLbun unbin hlq - - 46,518,761 2,34%
- GUpn - - 10,714,857 | 4,44%
- 135,171,386
UU3-nLd ntinwpw?fujwd dhonglbin
-30h 5,117,455 | 4,07% 4,612,308 | 3,03%
sSnunuu3nrL MuUrsSudnrrE3NFLLEN
Pwiybph L wy $hGwbuwywh
hwuwnwwnnipjnLlGGEph wywGnGtip L
UGwgnpnObp
Stnwlwl pwlltinh wywlnbbn
- 33 npw 7,400,000 | 1,75% 7,700,000 [ 1,00%
Lnpn hwphyGln inbnwlwl pwllbpngd
- 33 npwd 31,321,925 | 0,00% 22,261,284 | 0,00%
- wj| wpdnyypltin 23,628,832 | 0,00% 22,277,775 | 0,00%
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Uy dwdluinuyghl wywlnbbn

- Gypn 1,693,225 | 4,23% 1,877,385 | 3,30%
- 33 npwd 332,441 | 4,23% 544,767 | 3,30%
Uy hwiphdfGbp
- 33 npwd 247,483 | 0,00% 497,662 | 0,00%
- Wyl wpdnyplbn 488,196 | 0,00% 112,620 0,00%
65,112,102 55,271,493
MuwpunwynpnipjnLGatp 33 juwrwyjwpnipjwl
hwlnbw
- 33 npwd 61,532,562 | 1,75% 21,993,849 | 1,00%
-30h 59,487,180 | 0,50% 79,411,892 | 0,50%
- UUL nnpwp 206,972 | 0,00% 39,493,293 | 0,00%
121,226,714 140,899,034
Uj; thnfjuwnnipnLGGbp
- Gypn 8,043,093 | 0,75% 8,928,231 0,75%
@nnwplywé wwnwnpwjhl wpdtpnphip
- 33 npwd 38,987,836 | 5,70% 21,482,856 | 4,31%
Ujp wwpunwynpnip)nLGltp
Swwhwly wiwlnbbn
- 33 npw 684,632 | 12,00% 555,151 | 12,00%
Uy wwpuinwiydnpnepincGaGn
- 33 npwd 262,029 | 0,00% 149,996 | 0,00%
- wy| wpdnyplbp 29,897 | 0,00% 104,115 0,00%
976,558 809,262
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30. dwdlbuinuyGnipywl fGpynidnipint G

Unyneuwynd  Obpujwgwdéd £ phbwbuwywlb  whnhdbbph L
wwpnuwynpnipjntGbbiph  dwiybwnw)lnpynip wn 31 nklywnbdptph
2006p.: Rwlh np PwOyh $hGwluwlwl gnpshpltinh 066 dwul nibh
hwuinwwnwagpywdé npnyplhbp, wwjdwlwaqpwihl dwpiwb dwiybun-
GGpp GGpYwywglnud G0 Gwl wwjpldwbwqgpwihlG wnnynuwnpniph

yGpwlwjdwb wiuwpybpp:

hwaqupn 37 npwd

UhGsk 1 wahu 1-hg 3 wuiuhg 1-hg  UJbLih pwa UGdwdytn  COnwakOp
3 wiuhu 1 wwph 5 winwph 5 wnwph

Uywhyatp
TMwdwywb dhengltin 491,363 - - - - - 491,363
Pwlytpned L wyp $hGwluwlwb
hwuwnwwnnipjnLGabpnLd
nbinwpwyiujws dhengltin 79,893,876 122,392,337 80,914,902 - - - 283,201,115
Ppwlwh wpdtipny swihynn
$hlGwbuwywh gnpshpltip, npnGg
YbGpwswihniihg ogniinbtipp L
YGwulbipp Swlwsynio GG
Shlwluwywb wpnyntbpltiph
GwuhG hwzytwnynipjntbned 646,928 24,047,559 27,982,003 20,791,358 5,973,103 - 79,440,951
dwpybip L hwywnwpd htngGiwh
wwjdwbwagntp 3,358,937 217,775 4,500,000 7,213,590 - - 15,290,302
Jdwdwnph hwdwn dwwngkith
wlwnhyhtp 89,043 5,757,808 30,028,626 2,341,381 - 2,389,678 40,606,536
UU3-nLd inbinwpwujwé
thongltip 5,117,455 - - - - - 5,117,455
Uj| wyinhdbbp 223,726 - - - - - 223,726
Clnwiklp $hlwluwlw
wywnhyttp 89,821,328 152,415,479 143,425,531 30,346,329 5,973,103 2,389,678 424,371,448
MuwpunwynnpnipnLGatip
Pnpwnpwaibtp L dEnwnw-
npwaibtp 2powlwnrnipjwb VkY - - - - - 226,841,135 226,841,135
Pwaytph b wyp $hOwbuwywb
hwuwnwwnnip)nLbbbph wwbnGp
L 6Gwgnpnbbn 63,272,626 146,251 1,693,225 - - - 65,112,102
MuwpuwynpnepntGbbip 33 Yunw-
Jwnnipjwl hwnbw 121,226,714 - - - - - 121,226,714
Pnnwpydwé wwpnpwhl
wndtipnpbin 5,368,761 19,122,684 14,496,391 - - - 38,987,836
Uj) thnfuwnnipjnLGGtp 14,310 - - 233,022 7,795,761 - 8,043,093
U wwpunwynpnepntGGtn 896,608 19,242 - - - - 915,850
Lhnwiklp $hlwbuwyw
wwpwwynpnipyntbGbp 190,779,019 19,288,177 16,189,616 233,022 7,795,761 226,841,135 461,126,730
2nin nhppp we 31 nblwbdpEph
2006 p. (100,957,691) 133,127,302 127,235,915 30,113,307 (1,822,658) (224,451,457) (36,755,282)
2nun nhppp wn 31 nblwbdptiph
2005 p. 15,545,438 43,656,957 44,016,594 7,148,901 25,730,893 (155,274,723) (19,175,940)

Uaqtnkil 1Gqyny wwinpwungwd hwumnwpnph pwnpquwlnipinil: Stu’ pwnquwlnipywl dwanignid, tp 111

153



77 4P nwpblhwl pplwlvwlhwl hworpdybwmynipynitd 2006

31. Undmipuyhl quidpinin

Uryniuwyned GEpYuwywgywé b wlynphybtph L ywpunwynpnipyncb-
Gtph Ywrenigwdépl pun wpdnyplbiph 2006p. ntywnbdptiph 31-h

nnnLpjwip:
33 npwd UUL nnpwp Gypn UGgihwlwG
$niln
uwnbin hliq
UlwhyGbp
Mwidwlwh shongltp - 488,856 2,408 -
Pwaytpned b wy] $hGwluwywb hwunnwnnipntGbGpnid
inbinwpwfujwé thonglbip - 177,486,536 63,695,727 33,837,822
Ppwlwh wpdtipny swihynn ShGwluwlwb gnpshpltn,
npnbg yGpwswihniihg ognuinGbipp L yGwulbpp
dwlwsyned 60 ShGwluwywb wpnynibplbph dwuhl
hwpybwnynipnilnid - 50,029,384 14,708,355 1,383,044
dwnybp b wy wwhwbelbip 15,290,302 - - -
Jdwdwrph hwiwp dwwngkh GepnpnedGbp 19,171,500 12,493,077 1,216 8,940,743
UU3-nLd nbnwpwfudwé thongltip - - - -
3hdGwlywb vhonglbip 7,061,116 - - -
Ng Gyntpwlwb wynhybep 70,484 - - -
Uy wywinhyltip 566,507 8,631 157,509 -
Llnwiklp wywnhyGtip 42,159,909 240,506,484 78,565,215 44,161,609
MuwpuwynpnipjnLGlGGp
f@npwnpwiltipn L dEwnwnwnpwibtp 2powlwrenipjwh
vk 226,841,135 - - -
Pwaytph b wyp $hbwbuwywb hwunwnnepyntGGGph
wywnbbp L dGwgnpnbbp 39,301,849 21,407,382 4,402,357 -
Muwpunwynpnepyntbbbp 33 Ywrwywnpnipjwlb hwlnbw 61,532,562 206,972 - -
f@nnwpyywéd wwnpwnpwihlb wpdtpnpbip 38,987,836 - - -
UjL thnfuwrnipynibGGtip - - 8,043,093 -
Uj| wwpuwynpnepyntGabn 946,660 19,242 2,469 -
LOnwitip wwpwnwynpnipynGabp 367,610,042 21,633,596 12,447,919 -
2niin hwpybyzrwihb nhppp we 31 nkywtidptph 2006p.  (325,450,133) 218,872,888 66,117,296 44,161,609
2niwn wpunwhwyblznwihG nhppp wne 31 nklwbdpbph
2006p. - 28,801,365 (14,721,874) (1,355,374)
2niin hwpybyzrwihl L wpunwhwytyrwihl nhpptipp
wn 31 nGywbkdptph 2006p. (325,450,133) 247,674,253 51,395,422 42,806,235
2niin hwpybyzrwiht L wpunwhwytlyprwihl nhpptipp
wr 31 nblwnkdptph 2005p. (263,139,913) 168,165,252 53,825,084 44,028,271
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hwaqun 37 npwd

Swwnlwlwa 3oh N1 nnipth U LOnwakGp
h&G wpdnyplbp

- - - 99 491,363

9,429 - 8,141,533 30,068 283,201,115

11,430,834 - - 1,889,334 79,440,951

- - - - 15,290,302

- - - - 40,606,536

- 5,117,455 - - 5,117,455

- - - - 7,061,116

- - = = 70,484

- - - 108 732,755

11,440,263 5,117,455 8,141,533 1,919,609 432,012,077

- - = - 226,841,135

- - - 514 65,112,102

- 59,487,180 - - 121,226,714
] ] - - 38,987,836

- - - - 8,043,093

- 2,589 - 5,598 976,558

- 59,489,769 - 6,112 461,187,438

11,440,263  (54,372,314) 8,141,533 1,913,497  (29,175,361)
(11,326,055) - - (1,398,062) -
114,208  (54,372,314) 8,141,533 515435  (29,175,361)

- (15,603,003) 55,090 34,982  (12,634,237)
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33 UFe U3L FIrunuruuNnruLseMrnry 64 2006 duuuuh
IucdteSsdnre3nruNiry ueNLU3UsS4UoS sSNFsuULrcuLGNek
SurefrcMrEa3NrbuNe NUNCPRRAURPULNARFULEN

Jhswywapwywb wnyniuwybbpnid GEpyuwjwgywdé ILU-h, wbnmwlywb pjneeth L ydwnpwjhG
hwpytlyynh gnigwGhbbpp, hGswbu Gwb npwbg hhdwb dpw hwdqupywé gqnpéwyhglbipp
62g9punyb G0 wyn gnigwGhGGph yhdwywqnpnipiniGp Jupnn wwwnwufuwbwwnne dwpdhGGtph
Ynnuhg: Stipunnid wntin guwdé npny gnigwbh0bp nwpptpgnud GG 33 2007 p. npwidwywnyuwyhb
pwnwpwywlnipjwl épwagpnid Gepywjwgywdé gnigwlhybtiphg, pwlh np é6pwqph Juqddw
dwiwlwy ogquwagnpéyb| GO 2006 p. gnigwlh06ph Guubwlywb ndyuibtpp L 33 UP qlwhw-
wnnwalbbpp:

Swnbtlwb hwybwnynipinilnid npwidwdwpyuiha L yGpwhuynnuywb hwiwwwunwufuwb
gnigwlbhpbtiph  wwpptipnepyntGbGtiph - ywwndwep  gnigwbhbtiph nwuwlwpgdwb  wwppbp
uygpnilpbbpa G0, npwiwdwpyuihb gnigubhGbpp nwuwywpqywé GO pun nlunbunipjw
hwindwdéwynpdwb uyqgpnilGph, huly JbGpwhuynnuywb gnigwlbhpG6pp punn hwpybyeh
mwnntph:

Swpdbnynipjwl Iwybywséh «33 WA withnth hwytlyzhep» wnyniuwy 7-h L nmwpblwb
Shlwluwlywb hwyybnynipjwl gnigwlhoGbph wmwpptpnip)ntGGbph ywwmdweb wyt £, np
wrnyniuwly 7-ntd pninp nwuwwngnuibbnb hpwlwbwgywé GG pun 33 YGGunpnGwlwb pwGyh
«33 npwiwdwpyuwihl b $hlwluwywb yhdwlwagnnipjwb dtinGwnyh», shasntin $hGwluwlywb
hwdGunynipynitlned’ pun hwpydtlynh tnwpnpbph:
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Unyntuwly 1. Ipd0wilpwl dwlhpninbinbuwlwl gniguwGpG6pp

Uil 37 npwd
2005° 2006
| bin. Il Gn. Il Gn. IVEp. Swptlwb
7 2 3 4 5 6 7
I. Ppwlwl hwwndywé
Swdidwfuwnb GepphG wpnynbp (FLU) 2243953.1  266145.5 543403.8 910513.7 944973.6 2665036.6
hpuwlywl wa (%) 14.0 8.0 14.0 13.2 14.9 134
hnwlhwl wo (wonnwlwdl, %) 14.0 8.0 11.9 12.5 13.4 13.4
3uU nbGdywwnnp (wonquwl, %) 3.2 -1.0 1.8 5.1 4.8 4.8
Ukl 2GshG pwdh pGlyGnn LU 2 (27 npwdd) 697594.8  82678.3 168803.5 282759.4 293310.7  827647.9
ppwlwl we (%)’ 13.9 7.9 13.9 13.1 10.5 13.2
Ukl qpwndwéhG pwdhG pGylnn LU 2 (337 npwdd) 2044045.5 2419725 479403.4 811003.6 864173.4 2395753.9
hpwlpwl wo (%) 15.4 5.1 12.5 14.7 7.8 11.8
3wiwfuwel waquyhb ywinun (3UE) > 2264549.4 274094.8 546907.4 9182155 965240.6 2704458.3
hpwlwl wa (%) 14.0 8.1 14.2 13.0 12.5 14.0
Ukl 2GshG pwdhG pGlGnn 3U6 *™ (232 npuwn) 703997.7 85147.7 169891.9 285151.2 299601.3  839890.6
hpuwlywl we (%) 13.8 8.0 14.1 12.9 12.4 13.9
Jwdwluwnb wgquhb wbophbynn Ghwdnun (FUSE)*™ (33 npuns) 2450976.6  310309.8  603474.9 982734.5 1043596.6 2940115.7
hpuwlywl we (%) 13.4 9.2 16.1 13.6 12.7 14.7
Ukl 2GshG pwdhG pGlyGnn 3USE *™ (37 npwd) 761953.7  96397.9 187464.1 305187.6 323922.3  913075.9
hpwlwl wa (%) 13.2 9.1 15.9 13.4 12.6 14.5
wdwhuwnb wgquihb fuGwnnnipjniGbbp > ™ 502729.4 -6147.6  140166.2 275724.2 301360.8 711103.5
2nuwn Juplwdnpnid (+) / Gepapudned (<) > ™ -140101.2 -48282.9 -37305.8 -18000.9 -31356.0 -134,9456
Phwysnipjwl npwdwlwb GYwdnunGhp 1437607.4 312792.0 372396.1 458475.6 578590.0 1722253.7
hpuwliwl wa (%) 12.9 18.4 16.8 16.2 13.0 16.4
Plwysnipjwl npwiwlwb dwhuubip 1405138.6  633739.9 1694198.8 2924486.1 4343346.1 1650686.8
il wi (%) 11.1 17.8 171 12.2 12.2 14.2
UpjuwtnwiGph pniyw (wdnnuyw)
Uty wztuwwnnnh ohohlt wivwlwl widwlwlwl wpiuwnwywnd
(33 npwd) 52060 56114 59832 61561 64278 64278
SGunbuwwbu wywnhy pGwysnipinh (hwqun duinn) 1195.8 1189.2 1206.7 1208.4 1201.3 1201.3
SGunbuncpjwl dbkp gpunywoélep (hwqun dunn) 1097.8 1099.9 1116.7 1118.6 1112.4 1112.4
Qnpéwgnipyh Ywpgwyhdwy unnwgwélbp (hwqun dwpnn) 98.0 89.3 90.0 89.8 88.9 88.9
QnpSwagpynipjwl dwywpnwy (%) 8.1 7.7 7.6 7.4 7.4 7.4
A0ws (%) *
Uhohl wiuwlwb 0.0 0.9 0.5 -0.7 0.9 0.4
Luwfunpn nwpyw Gnylb dwiwbwlwopowlh hwibdwwn 0.6 -2.0 1.7 6.6 5.7 2.9
Lwfunpn dwiwlwlwopowlh hwibGdwwn 0.6 4.6 1.6 -1.4 0.8 2.9
Lwhunpn dwiwlwlwopowbh Jbpoh hwiobdwun -0.2 2.8 1.5 -2.0 2.8 5.2
Il. 3wpYuwpjnipbmwihG hwundws®
Clnwoklp GywinunGbp L npwiwGnphGbp 374747 82478 111536 111923 130423 436359
Swpluwihb, ng hwpuwjhb L juwhuw) GlwdninGbp 363117 81671 108116 110327 123230 423344
wyn pyntd hwpyuwjhG Glwdintnbbn 321532 74564 92080 99655 112400 378700
Clnwobklp dwluubp 417506 83880 118554 129383 143032 474712
PjnLobih wywlwunipn (<) / hwybinipn (+) -42759 -1403 -7018 -17460 -12608 -38353
nbuwywpwp Yhep ILU-nLO (%) -1.7 -0.6 -1.5 -2.4 -1.6 -1.7
1. "Ypwiwdwplywjhl hwwnmduwd
Onnh qubgqué &' 365559 358470 370759 405395 485737 485737
®nnh pwqu "*"® 200578 189091 199115 231092 282997 282997
33 UP qnLn Gpphl winhyGbp (20L) 75" -14153  -24394  -52531 43541  -104556  -104556
PwllwjhG hwiwlwnpgh gnin GhpphG wiwnhyGp 2UY) ™5™ 132245 133563 111321 121238 87495 87495
Onnh qubgwéh anLuLuLnnHth wpnwagntpjnth
(dwowlwlwynowh dhohh) 7.28 0.75 1.50 2.31 2.20 6.82
Onnh pwqiwnpyhs (dwiwbwlwynpowbh dhohh) 2.03 1.87 1.94 1.85 1.84 1.81
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7 2 3 4 5 6 7
Shlwluwywh nLyw (%)
33 UP ntiwn gnpdwnbnipyntGGEnh wnynuwnpnyp ’ 3.50 4.00 4.00 4.50 4.75 4.75
Mbnwywl ywpwnwwnndubph Guwdnwpbpnig)nil ° 5.09 4.88 6.07 5.96 6.50 6.50
UhopwGlwjhG wnynuwnpnyp *° 433 3.21 4.94 4.96 4.98 4.98
Unbunpwjhb pwGlybph wjwbnbbph ninynuwnpnyp " 6.45 5.17 5.57 5.92 5.59 5.59
Unbunpwjhb pwGytph Jupybph wnynuwnpnt)p " 17.29 16.51 15.56 16.49 17.20 17.20

IV. UpnwphG hwunduwés ™
33 npwd/UUL nniwp thnfjuwnpdtip

dwiwlwluzpowlh bpo 45019  450.92  418.79  381.50 363.50 363.50

dwiwlwluzpowlh hopl 457.69  450.95  436.78  402.39 374.04 416.04
33 npwih hpwlwa wpnyniGwybn thnfuwndtip (1997=100)" 106.2 101.15 102.03 107.38 114.09 116.5
33 UP gnLin wpnwphb wynhdGep @4 37 ppwg) 1> 214731 213485 251646 274633 387514 387553
Rwdwhuwnb wpnwphl wwhnwunGbn (@46 UG grguwp) ™' 674.2 674.7 761.1 817.1 1072.0 1072.0
wdwfuwnb wpnwphl wwhniunGn (@4 37 ppwdd) > 303499 304227 318749 311719 389685 389685
UptnwhwGnid (FOB, i UUL nnywp) 973.9 184.4 253.2 261.8 304.5 1004.0
utpdnwsnid (CIF, 4y UUU nnywp) 1801.7 422.0 529.2 557.5 685.6 2194 .4
UnLnpuiyhl hwpybbphn (64 LU pnjwp) -827.8 -237.6 -276.0 -295.8 -381.1 -1190.4
CLOpwghly hwyh nbGuwlwpwp Y2hrp ILU-nLA (%) -3.9 -16.5 -7.2 -2.7 -4.1 -5.3
LGpwghy hwayh (wpwlg ywannGwywb tnpwludtipnlbinh)
wnbuwlwpwn Y2hrp ILU-nLO (%) -5.3 -18.1 -9.2 -3.0 -5.1 -6.3

’/’/nul/u/ﬁ waoh wnbdwbnp Ghphuwywgdwd GG Gwfunpn nwnyw Gnyl dwdwbwlwpnowlh hwdbdwan:

2 33 4P hupduwpllbnny 33 wqouuhl Yhowlwepuwlwl Sweuynipiul udiu Gbpp hhows dpw: Can npnid, gnun dupludnpnid/GEpgpudnid
gnigulpyn  hupduwnpyyws | onpwbu  wqouyhl  fulluynnnipntGG6n° gnidwpwd qnun  uwwpnwy  inpwlupbnnbbn hwlbwo hwdwfuwnli
GGpnpnedbin:

g 2005p. pnwlwl hungwoh b Jowpuyhl huwpdblpnh indjuwGpn dpgnundly G0 37 wqquyhl Yhowlhwenwlwl dweuynipywl Ynndhg: Un
wunnownny Gpdwd gnigulhpGbnpn tnwnppbndnid 66 2005p. 37 4R wnwnbiluwl hwpdGuynipyneGned hpwwwipnwldwd hwdwwuwanwufuwl gnigu-
bp2ltppg:

* owdupwluyplG pdbpp hupdupliywds 6G 33 UP Gnndhg 33 wqquypl Yhowlwgmuliwl Swruynipiul iy G6ph hpdwl ypw:

% 2005 pywluwlh L 2006 pywlwlh pGG wipulbpp wumugh gnigulpyGeph wnpnipn 33 wqouypl Ypowlwepuwlwl Swrwynipul
iy G6pa 64, huly snppnpn Grwduwlhln 33 phlwbulibnh b HynGnihyuyp Guifuwpwnnipiwl GuifuGulwl hwunwgh gneguwlhpG6npl Ga:

g @nnh qulbqywol plngnlynid b pnowlwnenipinianid wlfuply 33 npwdp, nbghnblawnmbbnh 33 npwiny guwhwly, dwilbnughl b wpwnwndne-
puyhl wywlnbbpn: @nnp quibqywdntd plngnlywd GG Gul Yniwnwldwds innynulbnp, nph wpnynilpnid 2005p. thnnh quibqywdoh gniguwlpyn
wnppbpynid t 33 4P 2005p. inwnbiwl hwpytnynipintGned hpwwwpwlywohg:

7 dwiwluliwzppwlh ybnoh npnupudp:

6 2005p. wndyjuy Gbpp tnwppbndnid 66 37 4F 2005p. nwnblwl hwpdbungnipinined hpwwwpwldwo gnigulpyGinhg, pwih np 4P 2UU-n
hwpywnlyuwo GG thnpnfudwd Spwanuyhl hnfuwndbplbnny, pwgh wyn 33 4P gnigwlpyGbpn hwpdwnplyywo GG Gnunwlhdwl ulqpnilGpny:
Stu Gl 13-pn Swlinpwagnpnipiniln:

S Ubplpuwyugyws ¢ dpohl dwilitinuylnpiuwl dwulwlp dwpnidGEpny wpdblnpniuypl wwpmwnndubph dwiwbuwlwspowlp Jbpohl wiuu
Uhohl bongwo Ghwdinwpbnnipinilp, puly indpuwy wdunid inbnuwpwpfuntdobph pugwluynipiwl nbupnid (bpgywd G0 Guwfunpn wdudw
hwdwwwinwufuwl gnigwlhpabnp.

" Uhlst: 06l unuph dwdlbnny (pwguenppwdp guwhwioh) 33 npuwdny Shopwlluyhl Juplbph, wywlnGEph b pbwyn huwdwdwyGuntph
dwidwlwluwpnowlh Ybnohl wiuyw dhohl Lpnywd tnnhnuwnnnyp.

" UnpGste OB twuph dwidlitinny  (pwguenippwdp guubwioh) nlinbunipniGhg 33 ppwdng  Gepgpuifiwd wiwlnlbph (inpudwnpywd
Ywnlbinh) dwiwbwlhuwpnowlh Jbpohl wiuyw dhohl lpndws innlynuwnnnyp:

2 Jupduplpfwd F 33 hpdlwlwl 9 gnpdpllbn Eplplbpp wpwmwphl welunph plnhwlng Swijuy GEpp Ghundwip’ 1999-2003pp. phnbtpny
wrwlg hntdwlpunwn oqlnipyuwl, pblghlh, pluwlwl qugh L wnwdwlnh:

” Unwlg ulihwlwlwplnphdwl dhonglbiph. Clngnlywd GG wpwnwphl wlhinhdlbnn hnfuwnpllyh wpnwndnypnyd b wpnwphl wwpowgnpne-
pnLaatnn hnfuwnlyh wpunwnpdnypny ne npwdny: 2QUU-Gnp hwpdwnlgwo 66 htunlywy dnwagnuyhl thnfuwundtiplbnng ™1 UUL nnjwn = 450.19
npwd, 1 30h = 1.4293 UUU nnjwpn, 1 Gypn = 1.1825 UUU nnjwpn, 1 UP pnilun uinbingpliq = 1.7181 UUL nnjwn:

“ 2006p. Yownuyhl hwpdblpnh L 37 npwdh spnwlwl wpyniGwytn infuwndtph wngyuwy Gpp GuwifubwlwG 66:

" Ubpwnnud G 33 YL bgpunpuulihs spowlwenypyul gnpdwnlnipiniGabap:

" Unwilg ubhwlwlupGnphdwl Shonglbpp. Chngplwd GG Shuyl wquin hnfuupltyp wmnwnpdnypny wimpylGepp L hupdwplywd 66
thwunwgh hnfuwndtpbtinny.

7 2006 pywlwlh thnnh ppowwunnynp wpwaonipywl Gowdupwluyhl gnigwlppGbpn hwpdwnldwd G0 nwnpblywl b Grwduwlhuyhl 30U L
hnnh quibqywch dhohl tnwnbilwl b Grwduwluyhl gnigwlhpGbnh hhdwl ypw:
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Unyniuwly 2. SGuinbiunwpywG hhdGuwlywl aininbinh pnnwnlncdn

il 17 npwd
2005 2006
| tin. Il Gn. Il Gn. IVEn. SwptywG
1. UpryniGuipbpnipynt G 651919.6 137928.1 162760.4 167322.1 175493.1 643503.7
hpwlwG wsh nbdwp 2 107.6 95.3 99.0 98.4 99.1 99.1
wyn pynid
w) EhunpwtGEnghwih, quah, eph wpnwnpnipynil b
pwtuntd 114229.9 32074.5 24148.1 24486.1 31482.9 112191.6
hpwywl wdh nbdwp 110.7 93.7 95.6 96.8 97.8 97.8
p) wlpwagnpdwlywb wpnyniGwpbpnipyncl 113328.0 22225.5 29898.8 31346.3 29985.8 113456.4
hpwywh wsh ntdwp 95.4 96.6 101.6 102.9 106.2 106.2
q) Uwynn wpmyniGwpbpnipyniG 424361.7 83628.1 108713.5 111489.7 114024.4  417855.7
hpwywl wdh nbdwp 109.9 95.5 99.2 97.8 97.9 97.9
2. YnipunnGinbunipym G° 493017.9 40202.7 118950.6 370568.0 555922.3 555922.3
hpwywb wsh wnbdwp 111.2 103.5 107.2 100.0 100.4 100.4
wyn pynid’
w) Pniuwpniénipintl 288053.3 3918.4 32899.8 195322.5 124098.5  356239.2
hpwywl wdh nbdwp 114.9 104.8 112.6 96.4 95.6 95.6
p) UGwuGuwpniénipynil 204964.6 36284.3 45848.1 56294.9 61255.8 199683.1
hpwywl wsh mnbdwyp 106.4 103.4 105.0 106.7 110.4 110.4
3. Chlwpmwpnipynil 435125.0 27863.4 137761.5 228178.1 229308.5  623111.5
ppwywh wsh nbdwp 141.0 125.2 131.8 139.6 1371 1371
wyn pdnid’
w) Upnwnpwywb Gowlwynipjwl opjtyunbtip 172343.3 12928.4 44839.4 87710.9 109663.2 255141.9
p) Ns wpunwnpwywh Gouwbwynipjwlb opjtywnGbn 262781.7 14935.0 929221 140467.2 119645.3 367969.6
4. Vwlimudwfu wymulpuppowlwenipnil* 853869.0 148281.9 172445.6 215546.0 284543.2 820816.7
ppwywh wsh nbdwp 107.5 113.6 1121 110.9 110.5 110.5
8. OwnwynipintGO6N 333840.9 96064.5 108745.4 134071.0 1399771 478858.0
hpwlywh wsh ntdwp 115.5 1221 121.1 122.1 120.3 120.3
6. Lanhwlnin oqunwgnpddwl inpwluuwnpuh
pbrlwypowluwnenpimlp, U;0 wnnllw-l{Jd 2300.7 628.8 441.7 495.7 779.3 23455
hpwywl wdh nbdwp 114.6 92.8 96.3 98.6 101.9 101.9

" Sy Gbpp drgmuniws GG 33 U4O Gnndhg:

2 @ynuntpp pruwliwl wih wkdwbnp GEpluywgywd EG Guftunpn umwpyw Gyl dwiwlwlwhungwdh hudbduwn, wonnuljuwl:
g Gninuwinbwnbunipiwl hwdwfuwel wpmnwnpwlpp Ghphuwywgywd F wonnwlwl ulgpeniGpny:

4 2006 p. 33 U4O Ynnipg hnpinfuyws dbpnnwpwlnpiul hwdwduwyl' dwipwdwfu wwpwlpwppowbwenipiniln sh Gpwnnid wifbjugyuws

wndbph b wy; Gowlwinpy (whininnwlp) hwnplbnp:
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Unyniuwly 3. dowpuypl hupyblppe

a6 Uun nnjwn
2006
2005
| bin. Il Gn. Il Gn. IVtn. Swpbywb
UpwnwhwGnid (Yptinhw) 1004.9 193.3 261.9 270.6 313.4 1039.3
Lbpdniénid (nbipkiwn) 1592.8 368.1 459.9 491.2 609.6 1928.7
Uwpwhpltph hwyyty2hn -587.9 -174.7 -198.0 -220.6 296.2 889.5
OwnuwjntpynLGbtp (gnewn) -59.3 -9.7 -14.9 -11.7 214 57.6
GlwuinLinGlp (gqnewn) 44.7 17.6 8.0 20.3 29.4 75.4
LGpwghy npwludbininlbip (gniwn) 409.2 69.3 115.5 151.5 182.9 519.2
Muwnnbwlwb npwbudbinnltip (gnewn) 67.3 9.4 25.1 8.0 24.9 67.6
Lapwghy hwhy (wnwlg ywonnGwywb npwbudbpinGbph) -260.6 -106.9 -114.5 -68.5 -130.1 -420.1
Chpwghl hwzhy -193.3 -97.4 -89.3 -60.5 -105.2 -352.5
Ninnwyh GEpnpniaGln (gniwn) 251.5 45.5 62.1 88.1 100.0 295.6
Swiwhuwnb ywhniunGph thnthnfunepyncl (wnwbg
ubithwywlwGnphdwb dhonglbph) (- wg) -162.1 6.6 -74.6 -49.9 -242.0 -359.9
Lywgnighs inbinthnipiniGGan
Upinwphb whnwlywl ywpunp 1099.2 1110.4 1163.4 11731 1205.6 1205.6
Upinwphb whnwlywl ywpunph uywuwpyned 61.8 12.8 17.0 10.0 18.7 58.4
CLhGpwghly hwzhd/3LU (%) -3.9 -16.5 -7.2 2.7 -4.1 -5.3
CLGpwghy hwhy (wnwhg ywonnlbwywb npwbudbipnbtph)/3uU (%) -5.3 -18.1 -9.2 -3.0 -5.1 -6.3
Uwpwplbph L wnwjnipntGGEph wpnwhwOnid/3LU (%) 271 43.7 28.0 16.8 16.2 211
Uwpwhpltph L wnwynipyntGhtiph GEpdniénid/3uU (%) 40.2 74.9 451 271 28.8 354
Lbpdntsiwb swéyniyp (wdhu) 4.0 4.6 41 4.0 4.4 5.5
Upuinwphb yhnwlwb ywpunph uywuwnpynid/wwpwbplbph b
SwnwyncpntbbGbph wpunwhwOnid (%) 4.6 5.0 4.9 2.6 4.6 4.2

" dawpuyhl huipdblipnh 2006 pywlwih gnigulhyGbpn Gufulwlw BG:
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Unyniuwly 4. GGnph hanbpulbnp Iwywuwnwih IwlnwwbinnipncGnid

8nigwlhbtin 01.06 02.06 03.06 04.06 05.06 06.06
1. UywnnnwlywG qGtph hGntpu (UGh) 102.5 102.7 102.8 103.1 105.6 104.3
w)n pynd
Wuintiluyhl wujnwlpltinh qUtnh hintipu (Gtipwinjwl nabithg 104.6 104.5 104.7 104.7 109.0 106.7
fudhsp L Stuwfunun)
(%-ny Guifunpn wiudw Ghuwandwdp) 4.6 -0.1 0.2 0.0 4.1 -2.1
ns wwnbOwjhl wwpwhplbph qGtph hGnbpu 99.8 99.7 100.0 101.0 101.9 102.3
(%-ny" Gufunpn wdudw Ghundwdp) -0.2 -0.1 0.2 1.0 0.9 0.3
SwnwjntpyntGbtiph uwywaqlbbph hGntipu 100.2 101.2 101.0 101.4 101.5 101.3
(%-ny" Gufunpn woudw Ghundwdp) 0.2 1.0 -0.2 0.4 0.1 -0.2

2. UAh (%-ny Gwfunpn nnwpyw Gneyl dwiwlwywpowlh

GLwndwop, wennwluwa) 97.0 97.5 98.0 98.5 99.3 99.8
3. UpryniGwpbpwywl wwypwOpltph qltph hGnbkipu 97.8 97.0 94.3 97.3 104.2 101.9
(%-ny" Gufunpn woudw Ghundwdp) -2.2 -0.8 -2.8 3.3 71 -2.3
4. QGLph hGnbpup Ywwhww 2hGwpwpnipynclnid 100.3 100.4 102.6 104.2 104.4 104.4
(%-ny’ Gufunpn wduyw Ghundwdp) 0.3 0.1 2.2 1.6 0.1 0.0
5. @ninwnlnbuwlywb dptinpltph hpwgdwb qGtph hGntpu 99.1 102.0 102.3 105.4 104.5 99.6
(%-ny’ Gufunpn wduyw Ghundwdp) -0.9 1.5 0.2 3.3 -2.0 -16.8
6. PtinGwihnfuwnpnudbbph uwywaqbbph hGntpu 99.1 99.1 99.6 119.8 119.7 119.3
(%-ny Gufunpn wduyw Ghunndwdp) -0.9 0.0 0.5 20.3 -0.1 -0.3
7. Q0ws (%-ny Guiunpn wiudw GYwwndwdp) 2.5 0.2 0.1 0.3 24 -1.2
8. PGwlw(nG qlwsh hlntpu' 100.4 100.4 100.4 100.7 100.6 100.6
(%-ny’ Gufunpn wduyw Ghundwdp) 0.1 0.0 0.1 0.1 0.1 0.0

"33 UP hupupliGpny” 33 wqouuyphl Ypdwlwenuwlpul Swinwynipjuwl udiuwy GEph hhows gpw:

164



[wyb ywés

(12.2005 =100)

07.06 08.06 09.06 10.06 11.06 12.06
103.6 102.7 102.3 102.5 103.5 105.2
103.9 102.0 101.1 101.5 103.4 106.6
-2.6 -1.8 -0.9 0.4 1.9 3.1
102.2 102.7 102.4 102.0 101.1 100.5
-0.1 0.4 -0.2 -0.4 -0.9 -0.6
104.0 103.8 104.4 104.5 105.1 105.3
2.6 -0.2 0.5 0.1 0.6 0.2
100.8 101.5 102.0 102.4 102.7 102.9
101.8 101.5 100.7 101.4 100.6 100.6
0.0 -0.3 -0.8 0.7 -0.8 0.0
104.5 105.0 105.4 105.2 107.2 107.1
0.1 0.5 0.3 -0.2 1.9 -0.1
100.6 100.4 92.4 97.7 102.3 103.8
-16.1 -16.8 -7.2 1.8 3.4 11.9
119.3 119.5 119.5 119.0 118.5 118.2
0.0 0.1 0.0 -0.4 -0.4 -0.3
-0.7 -0.9 -0.3 0.2 1.0 1.6
100.7 100.7 100.9 101.2 101.5 101.7
-0.1 0.0 0.0 0.1 0.1 0.1
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Unyniuwly 5. 37 aGinpnGuwlywl pwlhh wdhngh hwpdGlppughl gnigwlGhyGhnn

01.06 02.06  03.06* 04.06 05.06  06.06°

Ulwgnpnltn wdudw tfbnoh npnupjwdp
2niin wpunwphl wywnhybbp (wnwbg ubGthwywbwGnphdwb dhongGGph) ' 214812 212725 213485 216311 238232 251646

2nuin wpwnwphl wlwnhyGkp 253352 251264 252024 254851 257414 270827
wyn pynid’ ubithwywlwGnphdwb dhonglbp 38539 38539 38539 38539 19181 19181
2niwn GbpphG wywnhyOtip, wjn pynLd -27422  -25664  -24394  -32199  -53364  -52531
- YwnwywpnipyniG 2 -30625  -28170  -22459  -35752  -39567  -35026
- pwaykp 7584 8533 10620 11939 13949 12471
- UP Ynndhg pnnwpyjwéd wpdbpnpbip (-) -23534  -24573  -29078  -27327  -26332  -23908
- gniwn wy) wywnhylbip 19153 18547 16523 18941 -1415 -6067
®Onnh pwqw, wjn pynLi’ 187391 187061 189091 184112 184869 199115
- UP-hg nnipu YwGuphy 33 npwd 142257 143056 141266 143454 145795 154389
- Wwpwwnhp ywhneunbbip (33 npwdny) 22418 22694 22425 19230 17173 21774
- Wwpwnwnhp wwhniunlbp (wpunwpdnypny) 21652 20659 24645 20630 21150 22274
- wy| hwphylGtip 1064 652 755 798 751 678
33 npwiny 1052 613 643 613 611 631
wpuwpdnypny 13 39 112 184 140 47
@nhnfunipntGp Gwfunpn wiludw Ghuwwndwdp
2nin wpunwphl wynpylbp (wpwig ubithwywbwplnphdwh dhonglbiph) - -2087 760 2826 21921 13413
2nLwn wpunwphl wywnhybbip - -2087 760 2826 2563 13413
wyn pynid ubthwywlwGnphdwb dhonglGbp - 0 0 0 -19358 0
2niwn Obpph0 wywnhybbp, wjn pyncd - 1758 1270 -7806 -21164 833
- Ywnwywpnipyntl - 2454 5712 -13294 -3814 4540
- pwaykp - 948 2087 1319 2011 -1479
- UP Ynnihg pnnwpywd wndtipnptp (-) - 1038 4505 -1751 -995 -2423
- gnLin wy| wywinhybbp - -607 -2024 2418  -20355 -4652
®Onnh pwqw, wjn pynti’ - -330 2030 -4979 757 14246
- UP-hg nnipu YwGfuphy 33 npwd - 799 -1791 2189 2341 8594
- Wwpwwnhp wwhniunlbip (33 npwany) - 276 -269 -3195 -2058 4602
- ywpuwnhp ywhniunGbp (wpunwpdnypny) - -993 3987 -4016 521 1123
- wj| hwphylbp - -412 103 43 -47 -73
33 npwdny - -438 30 -29 -2 20
wpuwnpdnypny - 26 73 72 -45 -93
Snlnuuyhl thmpnfumpiniln Gwfunpn wdudw Ghuandwdp
2niin wpunwphl wynhylbp (wnwg ubthwywlwGnphdwb dhongGhph) - -1.0 0.4 1.3 10.1 5.6
2niin wpunwphl wywnhyGbp - -0.8 0.3 1.1 1.0 5.2
wjn pynid ubithwywlwlnphdwh dhonglbip - 0.0 0.0 0.0 -50.2 0.0
2nin GEpphl0 wywinhylbip, wjn pynLd - 6.4 4.9 -32.0 -65.7 1.6
- Ywnwywpnipyntl - 8.0 20.3 -59.2 -10.7 11.5
- pwlykp - 12.5 24.5 12.4 16.8 -10.6
- UP Yynnihg pnnupyywé wndbpnptp (-) - 4.4 18.3 -6.0 -3.6 -9.2
- qniin wj| wywnmhybbp - -3.2 -10.9 14.6 -107.5 -328.8
Onnh pwqu, wjn pyntd - -0.2 1.1 -2.6 0.4 7.7
- UP-hg nnipu YulGhuhy 33 npwd - 0.6 -1.3 1.5 1.6 5.9
- ywpuwnhp ywhniunGbp (33 npudny) - 1.2 -1.2 -14.2 -10.7 26.8
- Wwpuwnhp wwhniunlbp (wpunwpdnypnd) - -4.6 19.3 -16.3 2.5 5.3
- wy| hwphylGtip - -38.7 15.8 5.7 -5.9 -9.7
UUL nnjwpp thnfuwnpdtipp 33 npwih Ghwndwip 449.19 450.68 450.92 446.14 427.56 418.79

" 2UU-G plnagnyncd F sinfuwnllh wpnunwndnypny wpunwphl wlnpdGbnn b hnfuwnplb h wpunwnpdnypny ne npwdny wpanwphl wwpowyn-
nnLpynLGlbinnp, npnlp hwpdwnlywd GG onwanuyhl hnfuwndbplbnny (1 UUU nnjwn = 450.19 npwd, 1 3@k = 1.4293 UUL nnjwnp, 1 Gynn =
1.1825 UUU nnywp, 1 UP pnrlwn uwnbinghliq = 1.7181 UUU nnjwp):

2 YGlinpnlwlwl pwllh gnin wwhwlobbnn Ywrwywpnipywl Ghundwdp plngnyntd GG Ywewdwnnipjwl Gyundwdp wwhwlelbpn hwlwd
UP-nLU Ywnwiwpnipiwl wywlnbbnp L OhG-tph dhongltinn:
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G 33 npwd
07.06 08.06 09.06* 10.06 11.06 12.06*
234033 246417 274633 304708 321935 387553
272572 284956 313172 323607 341060 387553
38539 38539 38539 18900 19125 0
-28931 -29405 -43541 -67308 -81166 -104556
-29534 -24435 -25389 -41108 -45826 -57716
9887 12251 10624 11673 8644 7876
-23358 -29246 -34956 -39723 -41489 -38988
14075 12024 6181 1849 -2496 -15728
205102 217012 231092 237400 240769 282997
165490 173849 182931 191764 194562 226841
18537 21724 28697 24891 25094 31322
20355 20447 18691 19639 20313 23629
719 992 773 1106 800 1206
719 912 750 1083 778 717
1 80 24 23 21 488
-17613 12384 28216 30075 17227 65618
1745 12384 28216 10436 17452 46493
19358 0 0 -19640 225 -19125
23600 -474 -14136 -23767 -13858 -23389
5492 5099 -954 -15719 -4718 -11890
-2584 2365 -1628 1050 -3029 -768
-550 5888 5710 4766 1767 -2502
20142 -2050 -5843 -4332 -4345 -13233
5987 11909 14080 6308 3369 42228
11101 8359 9082 8833 2798 32279
-3237 3187 6973 -3806 203 6227
-1918 91 -1756 948 674 3316
41 272 -219 333 -307 406
88 193 -162 334 -305 -61
-46 79 -56 0 -2 467
-7.0 5.3 11.5 11.0 5.7 20.4
0.6 4.5 9.9 3.3 5.4 13.6
100.9 0.0 0.0 -51.0 1.2 -100.0
44.9 -1.6 -48.1 -54.6 -20.6 -28.8
15.7 17.3 -3.9 -61.9 -11.5 -25.9
-20.7 23.9 -13.3 9.9 -25.9 -8.9
-2.3 25.2 19.5 13.6 4.4 -6.0
332.0 -14.6 -48.6 -70.1 -235.0 -530.2
3.0 5.8 6.5 2.7 1.4 17.5
7.2 5.1 5.2 4.8 1.5 16.6
-14.9 17.2 32.1 -13.3 0.8 24.8
-8.6 0.4 -8.6 5.1 34 16.3
6.1 37.9 -22.1 43.1 -27.7 50.7
415.32 396.54 381.50 378.93 369.05 363.50

? dwhwlwluwhunngwdp Jbpg:
? Ubpwnywd 6G bgpunpuwlips spowlwnnipyul gnpdwnlnipinGGEap:
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Unyniuwly 6. Fwywunwbh Fwlpwwbwnnipiwl npnwdwdwnluyhl wadhng gnigwlhyGbnn

01.06 02.06 03.06" 04.06 05.06 06.06"
Ulwgnnnlbn wdudw Jbnoh npmppwdp
antin wpwnwphG winpyGbp 238115 231084 224907 226454 250969 259438
2niwn O6pphl wywinhylbip, wjn pynLd 116533 121625 133563 131359 107637 111321
- Ywnwwpnipnil ® -11388 -8933 -1298 -13641 -17834 -13432
- inOwnbunpjntl 188349 192126 201601 211513 215761 219053
- gntwn wj| wywnhybbp -60429 -61568 -66740 -66513 -90290 -94300
Npwiiwihl quboué’ 207189 208809 210910 212696 215970 229466
Onnh quibqyws *, wyn pynid’ 354648 352709 358470 357813 358606 370759
- 2nowlwnnipjnLlnid Ywaiuhy 33 npwd 130758 131039 130268 132579 135356 144270
- guwhwly wywGnlbp 33 npuiing ® 53935 54402 56500 56208 57330 61770
- dwiybnwiht wjwlnlbbp 33 npwiny 22496 23368 24142 23909 23284 23425
- wpwnwndnypny wywlnlbp 147459 143900 147560 145117 142636 141294
guwhw(p ° 64002 59511 67047 67871 67283 68574
dwilytinwyhG 83456 84389 80512 77246 75354 72720
Onnh puqiwplhs ® 1.89 1.89 1.90 1.94 1.94 1.86
@nihnfunipntGp Gwifunpn wiudw Ghwndwdp
2niin wpunwphO wywnhylbp - -7031 -6177 1547 24515 8469
2nuwn GEpphG wywnhyGbp, wjn pynLd - 5092 11938 -2204 -23722 3684
- Ywnwywpnipjnil - 2455 7634 -12342 -4194 4402
- inOwnbunpjntl - 3777 9475 9912 4249 3292
- gntn wj| wywnhybbp - -1140 -5171 227 -23777 -4010
Thwdwjhl qubqué - 1619 2101 1786 3274 13496
®nnh qubgywé, wyn pyntd - -1939 5761 -657 793 12153
- 2ppwlwnnipynilnd Ywbfuphy 33 npwd - 281 =771 2311 2777 8914
- gwwhwp wywhnbbip 33 npwiny - 466 2098 -292 1121 4441
- dwiybitnwihl wwbnbbp 33 npwiny - 872 774 -233 -625 141
- wpwiwnpdnipny wywlnGbp - -3558 3659 -2443 -2481 -1343
gwwhuwlo - -4492 7536 824 -588 1291
dwilybtinwyhG - 933 -3877 -3267 -1892 -2633
Snlnuuyhl shnspnfunipyniln Guifunpn wduyw Gyurndwdp
2nLin wpunwphl wynhylbip - -3.0 -2.7 0.7 10.8 3.4
2niwn GEpphl0 wywnhylbp, wjn pyntd’ - 4.4 9.8 -1.6 -18.1 3.4
- Ywnwywpnipjntl - 21.6 85.5 -950.6 -30.7 24.7
- inO0wnbuncpjnLl - 2.0 4.9 4.9 2.0 1.5
- qniin wj| wynhyGbp - -1.9 -8.4 0.3 -35.7 -4.4
Twiwjhb qubqwé - 0.8 1.0 0.8 1.5 6.2
Onnh quigws, wjn pyntd - -0.5 1.6 -0.2 0.2 3.4
- 2powlwnnipintlned Ywbfuhy 33 npwd - 0.2 -0.6 1.8 2.1 6.6
- gwwhw09 wjwlnbbp 33 npwiny - 0.9 3.9 -0.5 2.0 7.7
- dwiybnwihl wwbnbbp 33 npwiny - 3.9 3.3 -1.0 -2.6 0.6
- wpwwnpdnpny wwbnbbp - -2.4 2.5 -1.7 -1.7 -0.9
gwwhwlo - -7.0 12.7 1.2 -0.9 1.9
dwiybnwjhb - 1.1 -4.6 -4.1 -2.4 -3.5
UUL nnjwph thnfuwpdbipp 33 npwish Ghwndwip ° 449.19 450.68 450.92 446.14 427.56 418.79

" 2UU-G plnagnyncd F sinfuwnllh wpnunwndnypny wpunwphl wlnpdGbnn b hnfuwnplbyh wpunwnpdnypny ne npwdny wpanwphl wwpowyn-
nnwpynLbbtnn: YEhinpnGwlwl pwlhh 2UU-6np  hwpduwnlywd GG Spwaenuyhl thnfuwundbplbnny, webinpuyhl pwilibnh 2UU-Gpp hwuwnwgh
nfuwndbplbbnny:
éﬁ Pwlluyhli hwdwlwngh qnun wwhwlplbnn Gwewdwpnipwl Ghuwndwdp hwdwuwn 60 Gwewywpnipyuwl Ghuandwdpe wwhwlolbnh
gnz dunhg hwlwd pwllyuyhl hwdwlwngeh wwnunwdnpnipynt GaGpp Gwnwdwnpnipywl Ghuandwdp:
Tnwduyhl quibqywdl plngnynid t ppnowlwnenipynilnid Guwlfuply 33 npwdp, rbghnblinbbnh dhuyl npwdny guywhwle L dwdlybinuypl
wywlnbbpp (GGpwrywy Yninwldwd innhnulbinn), wuhlpl thnnh quibqywd’ wrwlg wpwnwndnipuyhl wywlnbbnh:
* Onnp quibiqywdl plnonlnid F ppowGuwenipniinid whfuply 33 npwdp, pbqpnbGnGph npwiny quwhw(iy b dwdlbinughG wiwlnbenp,
wpunwndnipuyhl wywlnbbpp (Gapweywy hninwldwd imnynulbnn).
S Ubipuwinyuy huppGenp.
b cwdwlwlwhunngwsh ybno:
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uiG 33 npwd
07.06 08.06 09.06 ’ 10.06 11.06 12.06 7
244905 265202 284157 307865 349095 398242
135787 131660 121238 102142 107877 87495
-7773 -4598 -3840 -22828 -23967 -31832
219313 220350 225525 229330 237657 241461
-75754 -84092 -100447 -104360 -105813 -122133
241503 252893 276876 285349 300944 342326
380692 396862 405395 410007 456972 485737
153647 162132 172716 178824 183727 211469
63734 64760 74702 74377 83283 83858
24122 26000 29458 32148 33934 46998
139189 143969 128520 124658 156028 143411
67018 75652 62271 57162 86909 60002
72171 68316 66249 67496 69119 83409
1.86 1.83 1.75 1.73 1.90 1.72
-14533 20297 18955 23708 41231 49146
24466 -4127 -10422 -19096 5735 -20382
5660 3175 758 -18988 -1140 -7865
260 1036 5176 3805 8327 3804
18546 -8338 -16356 -3912 -1453 -16320
12037 11390 23983 8473 15595 41382
9932 16170 8533 4612 46965 28765
9377 8485 10583 6108 4903 27742
1964 1026 9942 -325 8906 575
697 1879 3457 2691 1786 13064
-2105 4780 -15449 -3862 31370 -12617
-1556 8635 -13382 -5108 29747 -26907
-549 -3855 -2067 1247 1623 14290
-5.6 8.3 7.1 8.3 134 14.1
22.0 -3.0 -7.9 -15.8 5.6 -18.9
421 40.8 16.5 -494.5 -5.0 -32.8
0.1 0.5 2.3 1.7 3.6 1.6
19.7 -11.0 -19.4 -3.9 -1.4 -15.4
5.2 4.7 9.5 3.1 5.5 13.8
2.7 4.2 2.2 1.1 11.5 6.3
6.5 5.5 6.5 3.5 2.7 15.1
3.2 1.6 15.4 -0.4 12.0 0.7
3.0 7.8 13.3 9.1 5.6 38.5
-1.5 34 -10.7 -3.0 25.2 -8.1
-2.3 12.9 -17.7 -8.2 52.0 -31.0
-0.8 -5.3 -3.0 1.9 2.4 20.7
415.32 396.54 381.50 378.93 369.05 363.50

733 UP gniquuilhpGlpnLd GEpwnywd GG Eqpuihulihs Jnowlwnnipiwl gnpdwnlnypniGlbap.

169



Swdb jwés

Unyniuwry 7, JuyuninwGh Jwlpuybnnipywl YbGupnbulwl puwllp wiphng hupdblispnp

01.06 02.06 03.06° 04.06 05.06 06.06°

Ubwgnpnp woudw fbpph npmipjwdp

UywnhyGbp

Upwwphb wywnhybbp 344808 340298 342839 341595 336658 336604
Onfuwnybh wpwnwpdnyp L nuyh, wyn pyncd’ 344746 340263 342829 341584 336647 336592
Nuyp 0 0 0 0 0 0
Muwhnrunwjhb nhppp UU3-nLd 0 0 0 0 0 0
3®h-ny dhonglbp 4666 2478 8356 5979 7936 5192
Muwhwebbp ng ntghntlwn pwaybph GUwwndwdp 222244 228777 211664 227141 229526 286363
Ujp thnfuwnybith wpwnwndnep 117836 109008 122808 108464 99185 45038
Ns thnfuwpybiLh wpunwpdnyp, wyn pyncd 56 29 0 0 0 0
Muwhwboltip ng ntighntlwn pwlGybph GUwwdwdp 56 29 0 0 0 0
Uyl ng thnfuwnybLh wpwnwndnep 0 0 0 0 0 0
Upunwphb wywnhyGtip 33 npwiny 6 6 10 11 10 12
Muwhwbpltp Ywnwywnnipjwl GUwdwdp 5650 5584 5398 5147 5000 4875
NwhwheGtp nbighnbkln pwltiph Ghwndwdp ®, wn pyncd 7584 8533 10620 11939 13949 12471
Swlywnwpé nbwn (-) -591 -2062 0 -513 0 0
Udwanbbp (-) -3601 -1250 -1300 0 0 0
Upwnwndnyph tnpwdwnpdw ugnih (<) 0 0 0 -947 -1617 -1121
Muwhwb9Gtp nbGunbunipjwb GUWWNBwAp 21 20 20 19 19 17
UL $hGwbuwlywb wyinpylbp 2401 2401 2400 3325 3927 16234
Unwgiwl Ghpwlw hwphybbp 476 437 426 577 463 406
Ny PhGwluwywl wynhybtp 6358 6402 6372 6375 6346 6393
LOnwadklp” wywhyabp 367300 363676 368074 368977 366363 376999

! Prynn nwuwlwpgnidabnl ppwlwlwgyws GG puin 33 4L « 37 npwidwiwnpluyhl b phlwluwlwli Yyhowlwaennipywl danbwnlpy: Upunwphl
wlhinhdGbnl nt wwpunwynpnupinlGGGRn hwpdwnlyws GG thwunwgh thnfuwndbplbnny:
2 Lhngnlyncd b nulynt uinwlnuwpwn dnuwlmnplbpn, nulny wywlnbbnp b pnpwlguyhl hwphylGbnn ns nbqhntlnm pwllbpned:
g Unlunpuyhl pwllinhg Gpgpwyywd wywlnbbnn, Gnwlg htu Ylpyws hwlwnwnd nbwyn L wmnwpdnyph inpwdwnpdwl udngh gnpdwpp-

Gbnpp quiywo 66 pwllbnh Ghwndwdp wwhwlolbnhg:
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G 33 npwd
07.06 08.06 09.06° 10.06 11.06 12.06°
337291 333724 344391 348833 356733 389696
337274 333708 344378 348821 356727 389684
0 0 0 0 0 0
0 0 0 0 0 0
5181 8709 8335 6194 5619 5117
292718 289788 282870 270687 280662 324076
39375 35211 53173 71940 70446 60491
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
17 17 13 11 6 12
4802 4784 4538 4304 4161 4024
9887 12251 10624 11673 8644 7876
0 0 0 0 0 0
0 0 0 0 0 0
-1505 -2425 -2423 0 0 0
17 16 16 15 15 14
16684 17652 17603 15383 15425 15148
346 628 768 1319 1351 445
6467 6562 6695 6702 6765 7607
375493 375619 384634 388229 393093 424810
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01.06 02.06 03.06° 04.06 05.06 06.06°

MupwwynpnipjniGGbn
®nnh pwqw 187391 187061 189091 184112 184869 199115
UR-hg nntpu YwGlupy 33 npwd 142257 143056 141266 143454 145795 154389
NbghnkGun pwlybph wwpuwnhp wwhniunGep * 44069 43353 47071 39860 38323 44048
Muwpunwnhp ywhniunbbp 33 npwiny 22418 22694 22425 19230 17173 21774
Muwpunwnhp ywhniunbbp wpunwndnypny 21652 20659 24645 20630 21150 22274
NtghnbGunObph wywbnbp 33 npwany 1052 613 643 613 611 631
NEghnbGunGtph wjwlnbbp wpunwndnypny 13 39 112 184 140 47
PwOytph Ywbnbwn. Ywwhwwih Ynenwlydwb hwohybbp 0 0 45 0 0 0
Upwwphb wwpwwdnpnipyntGatn 89657 87725 88728 85963 85920 80834
OnfuwnybiLh wpwnwpdnypny 89302 86706 88526 85755 85786 80551
wjn pyncd’ UU3-hg unwugqwé Juiny 80130 77636 77992 76303 76370 71720
Ns thnfuwpybh wpwnwndnypny 17 17 17 17 17 17
33 npwinyg 337 1001 184 190 116 267
LYwnwywpnipjwl wywbnbbn 36275 33754 27857 40899 44566 39901
33 UP Ynndhg pnnupyywd wndbpnpbp 23534 24573 29078 27327 26332 23908
Wy wwpwiwynpnepyniGGtn ® 40506 40854 42990 40082 40838 40460
Yuuwhwwy L wwhniunGlp -10063 -10291 -9714 -9405 -16162 -7220
LOnwiklip” ywpwwynpnipjniGlbp L uwhwnwy 367300 363676 368074 368977 366363 376999

4 260 plngnlyncd GP-nid pwlGlbinh dwiliinughl wywlnlbnp, Ylpywd hwlwnwnd nliwn b wpnwndnyph npwdwnpdwl udnih gnpdwnpplbpn:
° Plngplywd 66 Guil ubhwluwlbupGnphiws ShongGhpp:
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Ui 37 nhwd
07.06 08.06 09.06° 10.06 11.06 12.06°
205102 217012 231092 237400 240769 282997
165490 173849 182931 191764 194562 226841
38893 42171 47388 44530 45407 54950
18537 21724 28697 24891 25094 31322
20355 20447 18691 19639 20313 23629
719 912 750 1083 778 717
1 80 24 23 21 488
647 671 0 0 252 0
80504 76178 73247 70192 69259 67813
80215 75946 72507 70101 69145 67550
71342 67334 64251 61857 60815 59485
17 17 17 0 0 0
272 215 723 91 114 263
34336 29219 29927 45412 49986 61740
23358 29246 34956 39723 41489 38988
38257 38937 35673 18354 18413 2450
6711 -15644 -20261 -22851 -27075 29178
375493 375619 384634 388229 393093 424810

b Ubpwnywd 66 bagpunpuwlps spowluwnenipjul gnpdwnlnggniGabpp:
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Unyniuwly 8. Juyunnnwh Jwlpuwwbmnipyuwl welinpuyhl pwllbnh wdpng hupdblspeon

01.06 02.06 03.06 04.06 05.06 06.06

UGwgnpnp waujw dtpgh npnipjwip

Uywhyabp

Muwhnruinwjhb wywnhyGtip 82833 82797 87598 77747 73662 78784
LUwafuhy npwdwywd dhenglbip 33 npwdny 11499 12017 10998 10876 10439 10119
Muwhw9Gbp 33 UP GUwntwip 71334 70779 76600 66871 63223 68666
UpwwphG whwinhybbn 106800 100253 100429 80059 83471 80558
Onfuwpybh wpwnwndnipny 99275 93370 94447 74764 78043 74528
Ng thnfuwpybih wpwwnpdnypny 4019 3415 2335 1836 1964 2481
33 npwiny 3506 3469 3647 3458 3465 3549
Mwhw9ltp Ywnwdwpnipjwl GHuwndwip 37021 37808 40027 40772 40523 41925
Mwhwbltip ntighnblun dbrbwny. L Yuqy. Ghundwdp 97609 99139 103291 108610 110014 109512
33 npwing 41228 42045 43075 46168 47259 48389
Upwnwnpdnipny 56330 57042 60164 62407 62721 61088
Undtipnptin 52 52 52 35 35 35

MwhwapGtp nbghntbn nlwjhG whnbunipyniGabph Gyumndwdp 82797 85233 91205 94655 96636 100969

33 npwiny 28877 28683 30024 30916 33106 35807
Upwnwnpdnipny 53921 56549 61182 63739 63530 65162
Muwhwplbp whnyp shnmwwlnnn Yugiwy. GJwwndwdp 136 122 233 162 188 236
MuwhwboGtp wyp $hGwlu. ywgiwybpwnepniGhtiph GYwwndwdp 7786 7611 6852 8067 8905 8319
UhppwGluyhG wwhwGehkin * 4968 5350 5136 5517 8146 8988
33 npwiny 1287 1231 2123 2684 2884 5059
Upwnwndnipny 3681 4119 3012 2833 5263 3930
Uy $hGwluwlywb wynhybtip 8219 10244 9787 9626 12561 13279
wyn pyntd Gwlwlwihg dwulwygnipjwip thwjwpwdhGGtp 497 497 513 589 590 600
Unwgdwb Gopwlyw hwphybbp 2699 3246 3055 3093 4250 4321
Ns Phlwluwlwb wywnhybbp 29402 29950 30451 31067 31422 33161
LOnwitlp’ wywnhybep 460271 461753 478063 459373 469778 480054

! Pninn nuwuwlwngnidGbnl ppwlwlwgyws 66 pun 37 4P «37 npwdwywplughl L ppGwluwlwl  Yhowlhwennippwl dGnlGuwnlpy.
3nipwpwlsinin gnpndhp plngnyncd b Gl hwpywnplywds innlynulbbinn (L whnpynid, L wwupdnid): UnylG hwpdblppncd Gaphuwywgywds ingjwy-
Gbpp s60 hwdpllylnid « Juwywunwih webinpughl puwllbph hhdGwlwl gniguwlhyGbn L inGinbuwlwl GnpduwinpdGGny pwdGh wyniuwllGbph
hwiwwwmwufuwl indiuy GGph htn, pwlh nn wyunbn Ghphuywgdwd puwdhlbtnn huwqiywd 66 Yhowlhwanuwlwl ulqpniGplbinh hhdwl ypw:
2 Puwguinmipiudp pwdGtnniubpp:

3 Plngplwd 66 inluypl inbGnbunipinGaERAG, pwllp wifmunwlpgGhphl, pullp htn Guwyws widwg npgwd dunplbap, haswybu Gul wy
wwhwlplbnp Gpuwlg Ghuwndwdp:

 Vbpwnywd F 33 welunpuyhl pullpp dhipwig Ghunndwdp uwhwlelbph huwlpwentdwnp:
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G 33 npwd

07.06 08.06 09.06 10.06 11.06 12.06
75606 82808 92350 96768 100351 115312
11843 11716 10215 12940 10835 15372
63763 71092 82135 83827 89516 99940
87186 93240 80732 72598 97064 81525
80744 86600 74413 68728 93128 77392
2814 2906 2477 155 163 200
3628 3735 3842 3714 3773 3932
42412 39988 41306 40371 42594 44101
108364 107660 111828 112581 115625 111836
48069 48547 49954 50878 55595 54785
60260 59078 61726 61554 59880 56894
35 35 148 149 150 157
102572 103346 103633 107177 112580 119729
37431 40333 42931 46055 50437 56392
65141 63013 60702 61122 62143 63337
251 180 182 219 156 203
8110 9147 9866 9338 9281 9679
8666 4921 4332 4750 4217 6218
4072 1747 1536 1816 1333 3108
4595 3174 2796 2934 2884 3110
13681 14066 13136 10913 12247 12449
608 614 620 639 648 692
6411 5025 5441 5600 5956 3897
33211 33403 33417 34130 35660 36154
486469 493785 496224 494444 535730 541103
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Swdb jwés

01.06 02.06 03.06 04.06 05.06 06.06

MupwwynpnipjnLGlbip
Swwhwby wywlnbbp 33 npwiny 52884 53789 55857 55595 56719 61139
QtinGwpynipjnLlGlbph 36310 36105 36808 35159 35702 38176
SGwjhb nGunbunipyntGGEph 9139 9608 9938 10313 10535 11378
Cwhniyp shtinwwlnnn YuqdwytpwnipyntGbtiph 6751 7449 8013 9215 9115 9440
UL Phlwbuwlywhb uqiwybpwnipynibltinh 684 627 1098 908 1367 2145
dwiybunwiht wjwbnbtp 33 npwiny 22496 23368 24142 23909 23284 23425
QtnGwpynipynLbbtiph 8146 7658 8197 8070 6741 7057
SGwjhb nGunbunipjniGGbph 8533 8864 9097 9322 9705 10051
Cwhniyp shtilnwwlnnn YuqdwytipwnipyntGbtiph 5354 6280 6065 5790 6036 5671
Uy phbwbuwlywhb Yuqiwybpwnip)nibltnh 463 565 784 726 801 646
UJwhnlbp wpinwnpdnipny 147446 143862 147448 144933 142497 141247
QtnGwpynipynLbGlbbph 43478 36328 37885 39310 40214 40110
SGwjhb wnGunbunipyntGGEph 80277 83760 85095 84218 82406 82060
Cuwhnijp shtnwwlnnn JuqdwytpwnipyniGbbph 22660 21476 22128 19314 17991 16816
Uy $hbwbuwywhb Ywglwybpwnip)nibltinh 1031 2298 2340 2091 1885 2262
Upwnwphl ywpunwynpnepyntGbtp 78199 76930 84109 64884 65510 67118
Onfuwnybh wpwnwpdnypny 69449 68882 77425 59513 59991 61357
Ns thnfuwpytith wpwnwnpdnypny 2227 1919 1084 262 204 382
33 npwiny 6524 6129 5601 5109 5315 5379
Muwpunwynpnepyntbltp Ywrwywnpnipjw GUuwndwdp 17784 18571 18866 18660 18791 20331
MuwpwwynpnipjniGlbip UR GHwwndwdp 11775 11840 11916 14339 17107 14639
UhppwGlwihh wwpwwynpnepynitGGenp ° 4519 4812 4646 5403 8062 8845
33 npwiny 872 816 1708 2653 2852 5028
Upwwpdnpny 3647 3996 2938 2750 5210 3818
UL wwpuwynpnipntGGtip 29333 31009 31572 31764 37339 40656
LGuwuwhuwwp L ywhniunGbp 95835 97573 99506 99887 100470 102653
YwbnOGwnpwywb hhdGwnpwd 60298 60548 60548 60593 65172 65448
MwhntuwnGbip ® 12957 13018 13019 12626 13424 14593
Qpwpfuwé whnyp 22580 24007 25940 26668 21873 22612
LOnwikGp’ wwpwwynpnupynibbtip L uwhunwg 460271 461753 478063 459373 469778 480054

° Lbpwnywo E 37 welinpuyhl pwllhbph dhdjwlg Ghundwdp wwpnumwynpnipin GG6pH hwlpwantdwpp:
4 Lbnwrywd 66 qifuwdnn wwhniuwnp, dunplbnh, nbphunpuwlwl wwpnpbnh L wndbpnpbnh Ynpniunbbnh wwhniuwnwpnlnbpp, hwwnnely
wwhniuinlbbinp, phlswbu Guwl JGpwqlbuwhwmndwl huphylbnn:

176



[wyb ywés

G 33 npwd

07.06 08.06 09.06 10.06 11.06 12.06
63015 63849 73953 73294 82505 83141
39794 40060 41885 44292 50101 50985
12266 12564 16998 15139 16804 19773
9410 9984 12660 11928 13429 9653
1546 1240 2410 1935 2172 2729
24122 26000 29458 32148 33934 46998
6947 8484 9968 9902 9718 16957
11102 11723 13710 15093 16856 21304
5162 4600 4349 5465 4928 6061
911 1192 1431 1687 2431 2677
139188 143889 128496 124635 156006 142923
37224 45682 36449 34075 66932 49851
84646 82550 77447 78655 77771 81741
15013 12831 12269 9850 9647 10033
2305 2826 2331 2054 1656 1297
70568 68570 65321 65576 65971 66706
63635 61500 58063 58668 58992 59504
696 756 432 4 4 2
6237 6315 6826 6903 6976 7199
20650 20151 19757 22091 20736 18218
14846 17555 15339 11772 11842 15275
8336 4833 4032 4639 4072 6131
4039 1715 1373 1793 1311 3087
4298 3118 2660 2846 2761 3044
41110 42672 42023 42191 42453 41047
104633 106267 117846 118098 118211 120664
65448 65448 79656 79656 79656 80108
14823 14724 12206 11753 11857 11835
24362 26095 25985 26690 26699 28721
486469 493785 496224 494444 535730 541103
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Swdb jwés

Unymuwly 9. FuwywunwGh Iwlpwwbnnipywl pwlluyhl hwdwlwngh wdihnig
gnigwlpGbpp

01.06 02.06 03.06 ° 04.06 05.06 06.06 °

UGwgnpnp wdujw ytpph npnipjwdp

2nLn wpunwphG wlnhyatip 283753 275897 270430 270807 268699 269211
Onfuwnybih wpwwndneypny 285270 278045 271325 271080 268912 269213
UkGunpnGwlwh pwal (gniwn) 2 255444 253557 254302 255829 250861 256042
UpwnwphG wywnhdbtp 344746 340263 342829 341584 336647 336592
Upwnwphb wwpwwynpnipyntGatip -89302 -86706 -88526 -85755 -85786 -80551
UnlunpuwjhlG pwGlbip (gqniwn) 29826 24488 17022 15251 18051 13171
UpwnwphG wywnhybtp 99275 93370 94447 74764 78043 74528
Upwnwphb wwpwwynpnipyntGatip -69449 -68882 -77425 -59513 -59991 -61357

Ns thnfuwpybh wpwnwndnypny 1831 1507 1234 1557 1742 2082
ULGunpnGwywh pwy (gnewn) 39 12 -17 -17 -17 -17
Upwnwphb wynhdbtp 56 29 0 0 0 0
Upwnwphb wwpwwynpnipyntGabip -17 -17 -17 -17 -17 -17
UnlunpujhlG pwGlbip (gqnewn) 1792 1495 1251 1574 1759 2099
UnpwnwphG wywnhybbp 4019 3415 2335 1836 1964 2481
Upwnwphb wwpwwynpnipyntGatip -2227 -1919 -1084 -262 -204 -382
2niin wpunwphb wynhylbp 33 npwiny -3349 -3655 -2129 -1830 -1956 -2085
wyn pyntd’ webnpwjhG pwaytp -3018 -2660 -1954 -1651 -1850 -1830
2niwn GEpphG wywnhyGlip 70895 76812 88040 87006 89907 101549
2niwn Gtpphl upytp 176962 183193 200303 197872 197927 205621
2niin wwhwOebbin Ywnwywpnipjwb Guwndwdp -11388 -8933 -1298 -13641 -17834 -13432
Muwhw9lbin Ywrwlwpnipjwlb Gwwndwip 42672 43392 45425 45919 45523 46800
Ywnwywpnipjwl wjwbnlbp -54059 -52325 -46723 -59559 -63357 -60232
Muwhwb9lbip nbunbuntpjwb Gyuwwndwip 188349 192126 201601 211513 215761 219053
Muwhwelbin dGnGwnynipyntGbbiph Gwwndiwdp 97609 99139 103291 108610 110014 109512

33 npwinyg 41228 42045 43075 46168 47259 48389
Upwnwnpdnipny 56330 57042 60164 62407 62721 61088
Updtpnptin * 52 52 52 35 35 35
MuwhwbpGtp nGuwyhl nbGunbunipyntGlbiph Gywwndwip 82819 85253 91225 94674 96655 100986

33 npwiny 28898 28704 30044 30935 33125 35824
Upwnwnpdnipny 53921 56549 61182 63739 63530 65162
MuwhwoGtip pwhnyyp shtnwwlnnn Juqdwy. GQyuwndwdp 136 122 233 162 188 236

33 npwiny 81 76 180 110 135 183
Upwwndntjpny 54 47 53 51 53 54

" Prynp nuwuwlwpgnidGbnl ppuwlwGugywd b6 pun 33 4P «33 npwdwdwplughl b phlwluwlwl ghouwlwepnipyuwl dbpGunlps: Lbpwn-

é[wo“ G0 37 4P L wnlunpuyhl pwllbph hwpdblpnuyhl gnigwlpyGhpp: Pnynp qnpndhplbnl plngnynid 66 hwpybandwds innhnulibpn.
Yblinpnlwlwl pwllp 2UU-G hupdwplyywd b hwunwgh hnfuwndbplbnny:

3 Puguinnipwdp pudibunndubph:
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[wyb ywés

a1l 37 npwd
07.06 08.06 09.06 ° 10.06 11.06 12.06 °
273405 282216 286555 285663 318567 336703
274167 282862 288221 288780 321718 340023
257058 257762 271871 278720 287582 322135
337274 333708 344378 348821 356727 389684
-80215 -75946 -72507 -70101 -69145 -67550
17109 25100 16350 10060 34136 17888
80744 86600 74413 68728 93128 77392
-63635 -61500 -58063 -58668 -58992 -59504
2101 2132 2028 151 159 198
-17 -17 -17 0 0 0
0 0 0 0 0 0
-17 -17 -17 0 0 0
2118 2149 2045 151 159 198
2814 2906 2477 155 163 200
-696 -756 -432 -4 -4 -2
-2863 -2778 -3694 -3269 -3310 -3518
-2609 -2580 -2984 -3189 -3202 -3267
107287 114646 118840 124344 138405 149034
211541 215752 221686 206502 213690 209628
-7773 -4598 -3840 -22828 -23967 -31832
47214 44772 45844 44676 46755 48125
-54986 -49370 -49683 -67503 -70722 -79957
219313 220350 225525 229330 237657 241461
108364 107660 111828 112581 115625 111836
48069 48547 49954 50878 55595 54785
60260 59078 61726 61554 59880 56894
35 35 148 149 150 157
102589 103362 103649 107192 112595 119743
37447 40349 42947 46070 50452 56406
65141 63013 60702 61122 62143 63337
251 180 182 219 156 203
201 134 133 169 108 148
50 46 50 50 48 54
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Swdb jwés

01.06 02.06 03.06° 04.06 05.06 06.06°

Muwhwolbp wy $hlwbu. Juqd. GYwndwdp 7786 7611 6852 8067 8905 8319

33 npwiny 6089 6003 5574 6655 7645 6954
Upwnwnpdntpny 1697 1608 1278 1413 1260 1366

Uyl wywinhyltip (gniw) -106066 -106381 -112263 -110866 -108019 -104072
®nnh quiqywé 354648 352709 358470 357813 358606 370759
Uwltupy L gywhwby wywbnatip 33 npwiny 184693 185441 186768 188787 192686 206041
Pwlywjhb hwiwywpghg nnipu Ywafuhy 33 npwad 130758 131039 130268 132579 135356 144270
UP-hg nntpu YwGiuhy 33 npwd 142257 143056 141266 143454 145795 154389
Unlunpuwyhb pwGybph npwdwpyn 33 npwadny (-) -11499 -12017 -10998 -10876 -10439 -10119
Swwhw9 wywbnltp 33 npwiny 53935 54402 56500 56208 57330 61770
QbtinlGwnpynpynLbGbtn 36793 36139 36864 35184 35732 38225
SOwjhG inGunbunip)nLGGbp 9707 10187 10525 10901 11117 11960
Cwhnyyp shtinwwlnnn YugiwytpwnipyntGlbin 6751 7449 8013 9215 9115 9440

Uy phbwbuwlywhb Yuglwybpwnipynibltin 684 627 1098 908 1367 2145
wyn pyntd’ gywhwGy wywln. Ynenwlywd nnynultip 27 38 28 34 47 26
edwgp-thnn * 169955 167268 171702 169026 165920 164719
dwiybinwihb wdwlnbtp 33 npwdny 22496 23368 24142 23909 23284 23425
QtinGwnynip)nLbltip 8146 7658 8197 8070 6741 7057
SGwjhb inlGunbuncp)niGhtp 8533 8864 9097 9322 9705 10051
Cwhnyp shtnwuwlnnn uqiwytpwnipyntGGtin 5354 6280 6065 5790 6036 5671
Uy $hbwbuwlwh YugiwybpwnipyntbGtin 463 565 784 726 801 646
wyn pyntd” dwiybnwihb wywln. Ynenwlwd nnynulbip 303 304 326 370 363 312
NaghntGunGbph wwbnbtp wpunwndnypny 147459 143900 147560 145117 142636 141294
Swwhuwy 64002 59511 67047 67871 67283 68574
dwuaybinwyhG 83456 84389 80512 77246 75354 72720
wyn pyntd wpinwndnpny wywlnbbph Yninwyywsé innynultip 651 651 688 738 737 690

‘33 pwlluyhl hwiwlhwngh pywah-thnnl pplilhg Gephuywglnid t nbgpntln inlunbunipinilhg GGpgnwyywds 33 npwdny dwiljbinuyhl
wwlnbbnh L pnpnp wpunwndnipuyhl wywlnlbph gnidwnpp:

180



[wyb ywés

G 33 npwd
07.06 08.06 09.06 ° 10.06 11.06 12.06 °
8110 9147 9866 9338 9281 9679
7064 7988 8691 8135 8479 8668
1046 1159 1175 1203 801 1012
-104254 -101106 -102845 -82158 -75284 -60594
380692 396862 405395 410007 456972 485737
217381 226893 247418 253201 267010 295328
153647 162132 172716 178824 183727 211469
165490 173849 182931 191764 194562 226841
-11843 -11716 -10215 -12940 -10835 -15372
63734 64760 74702 74377 83283 83858
39894 40355 42022 44764 50237 51018
12885 13181 17610 15750 17445 20458
9410 9984 12660 11928 13429 9653
1546 1240 2410 1935 2172 2729
40 62 34 56 75 22
163311 169969 157977 156806 189962 190409
24122 26000 29458 32148 33934 46998
6947 8484 9968 9902 9718 16957
11102 11723 13710 15093 16856 21304
5162 4600 4349 5465 4928 6061
911 1192 1431 1687 2431 2677
341 361 404 464 455 467
139189 143969 128520 124658 156028 143411
67018 75652 62271 57162 86909 60002
72171 68316 66249 67496 69119 83409
710 693 688 727 738 752

2 33 4P gnigquiGhpGEpnid GEpwnywd G bgpunpwlps spowluwnnipiul gnpdwelnig/niGabpp:
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Swdb jwés

Unyntuwly 10. dwnpluyhl YuwqdwlbnwnipintGGaph wdhndgh hwpdblppuyhl gnigwlhyGbnn

01.06 02.06 03.06 04.06 05.06 06.06

2UU (thnfuwpytith wpwnwndniyp) -1821 -1810 -1848 -2059 -2290 -3352
Upwnwphb wlwnhybtp thnfuwpybh wpunwnpdnypny 150 173 116 99 67 175
Upwnwphl ywpwnwynpnipyntGGbp thnfuwpybiih wpnwpdnypny -1900 -1912 -1963 -2157 -1815 -1813
UnpwnwphG wwpwnwynpnipyntGatip 33 npwidng -71 -71 0 0 -541 -1714

2uu 2744 2771 2822 3053 3149 4271
Ywnwywpnip)ntl -11 -11 -4 -4 -4 0
2niin wwhweGbp wnbinpwjhb pwGybph Guwndiwdp 1266 1092 935 988 1660 1281

Mwhwbobbp wnlinpwihl pwGybph GYwwndwdp 1506 1349 1289 1398 2078 1652
MupwuwynpnipjnLGltip wnbinpwihG pwaybph GQYuwndwdp -241 -257 -354 -410 -418 -371
Shwnbunipnil 6196 6431 6708 7070 7828 8520
2bnGwpynipynLGlip 3139 3252 3425 3606 3530 3682
33 npwiny 1025 1134 1321 1353 1342 1328
Upwnwpdnipny 2114 2118 2104 2254 2188 2354
Undtipnptip - - - - - -
SGwjhl nGunbunipyncGlbip 3047 3169 3274 3455 4290 4815
33 npwiny 873 883 907 968 1769 2338
Upwnwpdnipny 2174 2286 2367 2487 2521 2477
Gwhnip shbinnwwlnnn yuqiwybpwnepyniGlGbp 10 10 9 8 8 22
Thwdny 0 0 0 0 0 15
Upwwndnijpny 10 10 9 8 8 7
W $hlwluwywb YuwgiwytpwnipyntbGbn - 0 0 0 0 1
33 npwiny - 0 0 0 0 1
Upwnwndntpny - - - - - -
2ntwn wj| wywnhdbtp -4706 -4741 -4817 -5001 -6336 -5530
Upunwphb whnhylbp 33 npuiny - 1 2 1 57 102
Upwnwphb wywinhybtp (ng thnfuwpybih wpunwpdnyyp) - - - - - 0,05
UpunwphC wwnuwn-Gep (ng dhinfuwpybih wpunwpdngyp) - - - - - -
33 npwd npwiwnpynned 34 32 69 14 94 150
LbpnpnudGbp hwjwpwdhGGGpnid - - - - - 3
Muwhwbobtp Jupywjhb YuwgiwytpwnipyntGGtpha - - - - - -
Uj| wywnhybtp 430 434 413 417 937 758

MuwpunwynpnepyntGGtp Jupyuwihl yuqiwybpwnipynGbbphh - - - - - -

Pnnunpywsé ywpunwwnndubp - - - - - -

Lbwwhww) hwahybbip -4444 -4474 -4669 -4837 -6342 -5694

Uj; wwpwwydnpnpyntGGbin -726 -734 -632 -597 -1082 -848
onuunnkEP3NFLLEN 924 961 974 994 860 919
33 npwiny thnfuwnenipyntlGGbin 91 91 116 144 144 144
Swwhwy thnfuwnnipjntGGbp - - - 23 23 23
dwuilytinwhb thnfuwnrnipyntGGtin 91 91 116 121 121 121
Upwnwnpdnipny thnfuwnnipyntGhtn 833 870 858 851 716 776
Swwhwe thnfuwnpnipyntGabn - - - - - -
dwuiytnwhb thnfuwnrnipntGGtip 833 870 858 851 716 776
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[wyb ywés

Ui 37 nhwd
07.06 08.06 09.06 10.06 11.06 12.06
-4010 -4381 -5123 -5603 -6952 -8739
119 118 99 213 174 522
-1849 -2601 -2937 -3190 -3862 -5931
-2280 -1898 -2285 -2626 -3264 -3330
5008 5249 5939 6550 7967 10115
0 0 0 0 0 35
1415 1774 2112 2306 2791 2220
1729 2159 2453 2605 3276 2943
-314 -385 -341 -300 -485 -723
9295 10003 10486 11625 13303 16365
3713 3793 3688 3767 3719 4807
1350 1344 1338 1406 1375 1437
2363 2448 2350 2362 2344 3371
5560 6188 6780 7844 9574 11531
2960 3515 4082 4725 5764 7146
2600 2673 2697 3118 3810 4385
22 21 18 13 9 25
15 15 12 9 5 21
7 6 6 5 4 4
1 1 1 1 1 1
1 1 1 1 1 1
-5702 -6528 -6659 -7381 -8128 -8505
154 205 254 290 337 38
0,4 0,4 0,4 - 0,01 1
96 68 57 95 106 37
3 3 3 3 3 4
- - - - - 80
814 796 859 869 879 867
- - - - - -80
- - -140 -141 -142 -142
-6087 -6867 -6973 -7262 -7712 -8491
-682 -734 =721 -1234 -1599 -818
999 868 816 947 1014 1376
144 148 152 215 289 824
23 23 23 - - -
121 125 129 215 289 824
855 720 664 733 725 552
855 720 664 733 725 552
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Swdb jwés

Unyntuwly 11. dplwluwlwl hwidwlwngh wdhnih gnigwGhpGbnn

01.06 02.06 03.06° 04.06 05.06 06.06°

UGwgnpnp dwiwlwlwhwwywéh dtpsh npnipjwip

2nin wpunwphl wnhyGtp * 236294 229274 223059 224395 248679 256087
2ntin wpunwphb whnhybbp (WEGnpNGwlwh pwby) 214812 212725 213485 216311 238232 251646
2nin wpunwphb wynhybbp (welinpwiht pwGytin) 23303 18359 11422 10142 12737 7792
2nin wpunwphlb wywnhyabp (Jupywiht uaqd.) -1821 -1810 -1848 -2059 -2290 -3352

2niwn GhpphG wynhyGlip 117827 123103 135112 133083 108694 113869
2niin wwhw9bbip 33 Ywrwywpnipjwlp -11399 -8944 -1303  -13645 -17838  -13432

2niin wwhwbpbtp 33 Ywnwywnnipjwbp (WGGunpnGwlywb pwly) -30625  -28170  -22459  -35752 -39567  -35026
2niin wwhwboltip 33 Yuwnwwnnipjwbp (wrbinpwyhb pwGytin) 19237 19237 21160 22112 21732 21594
2niin wwhwboltip 33 Ywnwwpnipjwlp (JupywyhG Ywaqd.) -1 -11 -4 -4 -4 0
Muwhwplbin nbwnbunipjwln 194305 198301 207955 218173 223172 227202
Muwhwebtip nGuntuntpjwlp (UWEGnpNGwywb pwy) 21 20 20 19 19 17
Muwhw9bbp inGunbunipjulp (welinpwihG pwGybp) 188088 191849 201228 211084 215325 218665
Muwhw9bbp nGunbunipjwlp (Jwplywhb Yuqy.) 6196 6431 6708 7070 7828 8520
Uy wywinhylGtip (gniwn) -65079  -66254  -71541 -71445  -96639  -99901
bhlwluwlywb hwowlywpgh hpwgdbh wwpwwynpnipyniGGbp 354121 352377 358171 357478 357374 369956
Shlwluwywb hwiwywpghg nnipu Ywiuphy 33 npwd 130724 131007 130198 132564 135262 144121
Swwhwby wywhnitn 33 npwing 2 53697 54171 56229 55824 55938 60977
dwuilybinwihb wdwlnbbp 33 nhwdny 22330 23241 24050 23909 23283 23425
Upiwpdnupny wywGnGbp 2 146447 142997 146719 144187 142030 140513
Jdwpluyhb yuqiwybpwnipyniGabiph Gepgpuydwé thnfuwnnep)niGlbp 924 961 974 994 860 919

®nthnfuncpyniGp Gufunpn dwiwlwywhwwywésh GUundwdp

2nun wpunwpht wynhyGbp - -7020 -6215 1336 24284 7407
2nin wpunwphb wynhyabp (WeGunpnGwlwh pwly) - -2087 760 2826 21921 13413
2nin wpinwphl wynhybbp (weblinpwyhG pwbybn) - -4944 -6937 -1279 2594 -4944
2niin wpinwphl wynhybbp (Jupyuwiha Yuqd.) - 11 -38 -211 -231 -1062

2ntwn GEpphG wynhyGlip - 5276 12009 -2029  -24389 5175
2nin wwhwebbip 33 Ywrwywpnipjwlp - 2455 7642  -12342 -4194 4406

2niin wwhwbebbip 33 Ywrwdwpnipjwlp (UaGunpnGwlwh pwl) - 2454 5712  -13294 -3814 4540
2niin wwhwbebbip 33 Ywrwywpnipjwlp (wnbinpwjhb pwbytin) - 1 1923 951 -380 -138
2niin wwhwebbp 33 Yuwrwywpnipjwlp (Juplwihb Yuqgd.) - 0 7 0 0 4
Muwhwglbin nlwnbunipjwlp - 3996 9654 10218 4999 4031
Muwhwb9btip nbGunbunipjwlp (UEGunpnGwywh pwly) - -1 -1 -1 -1 -1
Muwhwb9btip nGwunbunipjwlp (wnbinpwyhb pwGytin) - 3761 9379 9856 4241 3340
Muwhwolbip nGunbunipjwlp (JunpywyhG Ywaqy.) - 235 276 363 758 691
Uj| wywnhybbip (gnewn) - -1175 -5287 95  -25194 -3262
ShGwbuwywb hwiwywpgh hpwgybh ywpwwynpnipyniGGbip - -1744 5794 -693 -104 12582
Shlwluwywb hwiwywpghg nnipu Yubfupy 33 npwd - 283 -809 2366 2697 8859
Swwhwby wywlnbbp 33 npwdny - 474 2058 -405 115 5039
dwiytwnwiht wjwlnbbp 33 npwiny - 911 809 -142 -625 141
Upwwndntjpnd wjwnbbn - -3450 3722 -2532 -2156 -1517
Jdwpluwjhb uqiwybpwnip)ntGbtiph Gepgpwydwé thnfuwnnipnitGlbn - 37 13 20 -135 60

T AUU-G plngpynid F dpuyl hnfuwplbyp wpnwnpdnuypny wpunwphl wimpdGepp L ginfuwnlbyh wpnwnpdnypny ne npuwdng  wpnwphl
wwmunwynpnepyntGabpp: YGGunpnGwlwl pwllh 2UU-G hwpgwnldwd b opwgnuyhl hnfuwndtplnny, huly welbuipuyhl pwlGlbnh b Jupluypl
wquwlhbnunipintGG6nh 2UU-G° thwuunwgh hnfuwndtipltnny:
Ubipwnncd E Gul hwphdlbnp:
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Ui 37 nhwd
07.06 08.06 09.06° 10.06 11.06 12.06°
240895 260821 279034 302262 342143 389503
234033 246417 274633 304708 321935 387553
10872 18786 9524 3157 27160 10689
-4010 -4381 -5123 -5603 -6952 -8739
139046 134754 124739 106060 112527 94694
-7773 -4598 -3840 -22828 -23967 -31798
-29534 -24435 -25389 -41108 -45826 -57716
21762 19837 21549 18280 21858 25883
0 0 0 0 0 35
228294 229967 235671 240655 250475 257103
17 16 16 15 15 14
218982 219948 225169 229015 237157 240724
9295 10003 10486 11625 13303 16365
-81475 -90615 -107093 -111767 -113981 -130612
379941 395575 403772 408322 454670 484196
153551 162064 172659 178729 183621 211432
62949 64126 73532 73083 81740 82365
24121 25829 29286 31706 33000 46146
138321 142688 127479 123858 155296 142878
999 868 816 947 1014 1376
-15192 19926 18213 23228 39881 47360
-17613 12384 28216 30075 17227 65618
3080 7914 -9261 -6368 24003 -16471
-658 -372 -742 -480 -1350 -1786
25177 -4292 -10016 -18678 6466 -17833
5660 3175 758 -18988 -1140 -7830
5492 5099 -954 -15719 -4718 -11890
168 -1925 1712 -3269 3578 4025
0 0 0 0 0 35
1092 1673 5704 4985 9819 6628
-1 0 -1 -1 -1 -1
317 966 5221 3846 8142 3567
775 707 484 1139 1678 3062
18426 -9139 -16478 -4675 -2213 -16631
9986 15634 8197 4550 46347 29527
9430 8513 10595 6070 4892 27811
1972 1177 9406 -449 8657 625
697 1708 3457 2420 1294 13146
-2192 4367 -15209 -3622 31438 -12418
79 -131 -52 131 67 362

3 Ubpwnywd 6G 4P qpuipuwilihs snowbuwnnipiwl gnpdwnlnpiniGGEap.
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Unyniuwly 12. 33 4P dhowqquypl uwhniunGbph uenigywdpp

G UuL nnjwn
2006°
SniguibihzGtn | tin. 1l Gin. Il Gn. 1V tn.
Swiwfuwnb wpnwphl wynhyobp (wnwbg
utithwlwbwGnphdwh dhengltinh) 674.7 761.1 817.1 1072.0
UtithwlywbwGnphdwG dhpnglbip 85.6 42.6 85.6 0.0
Swiwfuwnb wpnwphb wynhybtnp 760.3 803.7 902.7 1072.0
Un pyncd
Nuyh 0 0 0 0
Muwhniuinw)hb nhppp UU3-nLd 0 0 0 0
30h -ny dhonglbip 18.5 124 21.8 141
Uj] wpwwndnipwjhb dhongltip 741.8 791.3 880.8 1058.0
" Phngplywd GG hinfuwnlibyh wpnwnpdnwpny wimpyGepp: Jupduplywd GG tuunwgh thnfuwnpdbplbpny:
2 Sy GEnG plngplincd 6G bgpunpulips spowlwnnipywl gnpdwnlnipinGGEap:
Unyntuwly 13. Dhowluwlhwl ;ncyuyh innlnuwnpnyplbinn
Snynuwnpnyplbp 2006
| tin. Il tGin. Il bn. IV bin.
33 UP ntiwyn gnpdwnbnipyntGGtnh nnynuwnpnyg 4.00 4.00 4.50 4.75
LndpwpnwjhG upltiph winynuwnpnup ' 12.00 7.00 7.50 7.75
33 UP wywbnatph wnynuwnpnyp 1.00 1.00 1.50 1.75
Mbnwywb jupdwdwiybn ywpunwwnndubiph Glwdnwpbpnep)nil 2 4.32 4.91 4.96 6.04
’hﬂubﬁattjnuijpﬁhgﬂggﬁfgjgubm Jwulwyh dwpndlbpny wwpunwwnndubph 4.88 6.07 596 6.50
33 UP Ynnuihg pnnuplywé wwpunwwnndubph Ehwdnwpbpnipntt 2 4.66 5.38 5.63 6.10
dwnytiph nnnynuwnpnpltin s
77 npwdny
QtnGwnpynipjnLGlhtphG 15.71 14.43 11.73 15.02
SGwjhb nGuinbunipynLbllnhb 21.51 21.66 20.82 21.27
UUL nnjwnpny
QtinGwnynipjnLbGbtphb 14.17 13.24 14.33 14.31
SGwjhb nGwnbGunipnLGGEphG 22.39 22.56 22.08 20.44
UJwlnGbph wninynuwnpnypbbp 8
77 npwdny
QbnGwnynipjnLbbtiphg 5.07 4.48 5.33 4.87
SGwjhb inGwnbunipjnLGbtphg 5.43 6.77 6.84 6.67
UUU nnjwpny
QtnGwpynipjnLlGltphg 3.35 4.52 2.60 4.01
SOwjhG inGwnbunipjnLGbtiphg 3.74 5.51 5.01 5.19
UhopwlOywjhlG tnnynuwnpnypltin 84
77 npwdny 3.21 4.94 4.96 4.98
UUL nnjwnpny 6.00 4.93 7.19 6.34

; Grwduyuwilih ybnoh npmipuwdp:

Lbnyuywgywo G0 Grwduwlh Jpohl wduyw plpwgpntd wrwoluyhl pnilyuynd inbnwpwpfulwds wndbpnpbnh dhohl Gonywo Ghwduwpb-
nnwpynalbnn:
3 Jwpdwplpws b onpubu dpsle 1 twpp dwidliinny (puguempudp’ gupwhuwloh) GEpgmudywd/inbnupupfudws Bhonglhph’ brudujuwlp
f/bﬂgﬁﬁ wdudw dhohl Lppywd innlnuwnnpnyp:

Ubnwnywd G0 Gul Shopwllhuyhl nbuyn hwdwdwylGuagnbnpnp:
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Unyniuwily 14. 37 4P Ynndhg Gapenwyywds wywlnlbbnh b inpwdwnnywd jndpwnnuyhl
Ywnliinh owywy Gbnp L dhohl tnwnpblwl innlynuwnnpnyplbpp

WG 33 npwd

Udhu Udwanh swwip '’ Ujwanltiph dhohl dwnlh swywip’ dwpytiph dhohl Yzndwé
Y2ndwé nnynuwnpnipp nnynuwnpneypp

3IntGdwn 10300 1.00 - -
ObLwnpduwn 5400 1.00 - -
Uwpun 4700 1.00 - -
Uwnh 1300 1.00 - -
Uwjhu - - - -
3nLGhu - - - -
3ntLhu 6000 1.00 - -
Ognuwnnu 20200 1.00 - -
Ubtiywnbdptin 24400 1.50 - -
3nyuntipkp 19200 1.74 - -
Lnjkdptip 67600 1.75 - -
NaYwbdptn 67700 1.75 - -

" UwipnidGbpp hwlywd s60:

17 4R nndhg Ylpywd rbuwn b hwlwnwnd nbwn hwiwduwyGuentinh
owwy O06npp L dhohl inwnblwl innlnuwnnpnplbnn

a4 33 npwd

Nbwn hwdwéwjﬁqubnh

Ntwn gnpéwnbnipyntGatiph

Swlwnwnd nbwyn

Swlywnwpé ntyn

Udhu swywip uhohG Y2ndwé | hwiwdw)bGwantiph qnpdwnlnipyntGObph dhohG

wnnynuwnnpnpp (‘)Luquum1 Yzndwé nnynuwnpnipp
3IntGywn - - 590 3.50
OLwnpdun - - 2059 4.00
Uwpnwn - - - -
Uwnht 2104 4.00 512 4.00
Uwjhu 10217 4.00 - -
3nLbhu 7717 4.00 - -
3ntLhu 6994 4.00 - -
Ognuwnnu 8503 4.25 521 4.25
Ubiywnkidptn 6930 4.50 - -
3Inywnbdptp 1698 4.75 - -
ULnjtdptip 700 4.75 - -
NLywntkdpkn 6143 4.75 - -

" Uwpnidlbpp hwliws s60:
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Unyniuwly 15. 77 4P wlhinwlwl Gunowdwdlybin wwnunwnndulinh wewoluyhl

wbnwpwpfudwl dwyuy G6pp L Ghwdnmwpbpnipiniln

1 - 3 withu ' (GEpwnywy 91-opjw)

Udhu Stnwpwuiwb swywip Uhohl wldwlwlywG Lwquaqnt)b Unwybjwaqnt)l
(WG 37 npwd) GUwdwnwp. (%) wnnlnuwnpneypp wnnlynuwnpntjpp
Uwnhy 2700.0 5.0 4.9 5.3
Uwjhu 900.0 5.3 5.3 5.3
3nLGhu 1500.0 5.4 5.4 5.4
3ntihu 6000.0 5.1 4.7 5.3
Ognuwnnu 6483.5 5.2 5.1 5.5
Ubiwwnbidptin 5616.6 5.63 5.61 5.68
Inyunkidpkip 5378.6 5.7 5.6 6.0
ULnjtidptin 6290.0 6.0 6.0 6.0
NElwnbdptp 3000.0 6.1 6.1 6.1
3-6 wihu ' (GEpwnywy 182-onjw)
Udhu Stnwpwfuiwb swywip Uhohl wldwlwlywG Lwquagnt)b Unwybjwant)b
(UG 37 npwd) GUwdwnwp. (%) wnnlynuwnpneypp wnnynuwnpntypp
InLbGwn 2000.0 4.33 4.26 4.39
Uwpwn 8455 4.8 4.8 4.8
Uwpht 500.0 5.2 5.2 5.2
Uwjhu 1186.0 5.4 5.4 5.4
Oqnuwnnu 4000.0 5.40 5.15 5.44
Ubiwnbidptin 3000.0 5.63 5.61 5.71
Inyunbtidpkp 4500.0 5.7 5.6 5.8
ULnjtidptin 3500.0 6.0 6.0 6.0
NEYwnbdptp 1000.0 6.1 6.1 6.1
6 - 9 withu ' (Gepwnywy 273-opjw)
Udhu Stnwpwfuiwb swjwip Uhohl wldwlwlywG Lwquagnt)b Unwybjwant)l
(WG 37 npwd) GUwdwnwp. (%) innynuwnpneypn wnnlynuwnpntypn
Uwpnun 2755.5 4.7 4.5 4.9
9 - 12 withu ' (Ghpwnywy 364-opjw)
Udhu Stnwpwfuiwb swjwip Uhohl wldwlwywG Lwquagnt)b Unwybjwant)b
(WG 37 npwd) GUwdnwp. (%) innlynuwnpneypn wnnlynuwnpntypn
OLwnpduwn 1000.0 4.25 4.16 4.35
Uwpun 2000.0 4.5 4.2 4.7
Uwjhu 900.0 5.4 5.4 5.4
Oqgnuwnnu 1500.0 5.41 5.38 5.45
Ubiwntidptin 500.0 5.7 5.7 5.7
Inyunbtidptp 1500.0 6.0 6.0 6.0
Unjtidptin 1500.0 6.1 6.1 6.1

! Glywdunwpbnnipinilp hwpdwnldwds b wngiuwy dwdhbnuybnipywl wndbpnpbnh GhwdnwpbnnipinlGGGph Lyrgwd dhohlny:
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onLyuynid ppwlwlwgdwdo gnpnéwnlnipintGOGnp

Unyniuwly 16. Mhnwlwl qubGéwwbinwlwl wwnwnuwwnndubnh linl//m/mwjﬁﬁ

MM dwiybtinw)bnep)nih

dhlsh 3 wipu 3 -6 wlpu 6 — 9 wipu 9 wdupg 1 tnwuph

a1 37 npwd % G 37 npwd % il 37 npwd % G 37 npwd %
3IntGdwn - - 5.55 4.19 597.18 5.30 1968.75 5.73
®Otwnpyun 190.13 3.68 139.20 3.73 215.66 3.83 1577.20 5.08
Uwpwn 10.00 3.00 5.00 3.60 224 3.00 1378.80 5.19
Uwnht 295.50 3.27 25.75 3.62 - - 973.48 5.38
Uwjhu 257.00 3.76 177.47 3.56 262.93 5.44 1004.19 5.66
3nLbhu 491.52 3.34 21.08 4.81 499.90 5.49 100.80 5.85
3ntthu 710.00 3.44 120.00 4.02 601.89 4.78 126.80 5.47
Ognuwnnu 369.52 3.43 300.00 4.01 222.49 5.12 1397.79 5.46
Utiywntidptn 355.66 4.07 100.14 4.38 793.22 5.04 274.06 5.01
3Inywntiptn 287.83 4.05 379.64 4.58 373.60 5.12 373.40 5.45
Lnjtidptip 481.80 4.78 218.69 5.14 924.99 5.43 400.00 5.51
NEYwnbdpkn 719.32 5.22 694.25 5.31 119.48 5.49 1417.50 5.46
ClnwukGp 4168.28 4.00 2186.77 4.60 4613.60 5.15 10992.77 5.43

MM dwiytinw)bnLp)nih
Lonwikan
1 -2 wuwupph 2 -5 wwupp 5— 10 vnupp

G 37 npwd % G 37 npwd % il 37 npwd % | dib 37 npwd %
3IntGdwn 2747.37 5.84 806.71 7.85 829.10 8.71 6954.66 6.34
OLwnpyup 1217.70 5.10 520.28 7.42 227.06 8.04 4087.24 5.37
Uwpnwn 1271.79 5.38 636.85 4.51 2245.90 8.52 5550.58 6.50
Uwnhi 3348.69 5.78 441.00 7.98 927.83 7.84 6012.24 6.06
Uwjhu 2486.70 5.88 752.00 6.75 955.99 7.66 5896.29 6.06
3nLbhu 2815.62 6.03 1688.00 7.00 1885.22 8.70 7502.14 6.70
3ntthu 1448.95 6.04 500.00 6.70 1140.44 7.81 4648.08 5.92
Ognuwnnu 1678.72 5.81 529.65 7.40 302.96 8.23 4801.12 5.71
Ubiywnkidptn 1185.94 5.02 1035.38 6.51 3679.61 8.69 7424.01 6.99
3InYywnbidptp 1640.48 5.40 955.18 6.40 125.31 8.14 4135.44 5.52
Lnjtdptip 1085.56 5.85 205.00 7.50 408.69 8.53 3724.73 5.91
NLYywnbdptp 718.59 6.60 1397.00 9.00 921.13 8.12 5987.27 6.79
Clnwakhp 21646.10 5.75 9467.05 7.15 13649.23 8.39 66723.79 6.25

"33 4P qnpdwnlnipinGlEAn GEpwnywd s6G:
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Unyneuwly 17. N7 Gphpnpnuwyhl pncyuyned 37 4P whnwlwl wwpnumwanndubnndg
hnwlwlwgywds gnpéwnlnipiniGa6n

Uhlsk 3 wipu 3 -6 wipu 6 - 9 wihu

Wb 37 npwd | % 14 37 npwd ‘ % a1 33 npwd ‘ %
3IncGdwp 120.00 5.14 50.00 4.19 - -
ObLwnpdun - - 550.00 3.95 - -
Uwpwn 96.97 2.49 159.57 4.20 200.00 4.86
Uwnhi 353.57 3.53 401.42 4.03 - -
Uwjhu 554.82 3.87 17.27 5.20 - -
3ncbhu 667.29 3.85 100.00 4.80 - -
3ntLhu 340.00 2.29 - - - -
Ognuwnu 222.50 3.22 3.10 5.00 - -
Ubwwnbdptip 1032.50 4.94 120.51 5.04 - -
3Inywnbupkp 50.00 1.75 87.00 5.00 - -
Lnjtdptip 876.28 4.18 - - - -
NLlwnbdptp 325.00 3.81 - - - -
COnwukbp 4638.93 3.97 1488.87 4.23 200.00 4.86

9 wiupg 1 wtnwph Llanwdban

a1 37 npwd % 14 37 npwd %
3IntGdwn - - 170.00 4.86
®dLwinpyun - - 550.00 3.95
Uwpwn 406.63 4.44 863.17 4.28
Uwnhy - - 754.99 3.80
Uwjhu - - 572.09 3.91
3ncbhu - - 767.29 3.97
3nthu - - 340.00 2.29
Ognuwnnu - - 225.60 3.25
Ubwwnboptp - - 1153.01 4.95
3Inywnbtiptn - - 137.00 3.81
ULnjtidptip - - 876.28 4.18
NLlwntoptip - - 325.00 3.81
COnwukGp 406.63 4.44 6734.43 4.08

"33 UP qnpdwnlnpntGGERR pOngplpywd s66:
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Unyntuwly 18. Uhgpwlluyhl nbwn pncyuyh pnowluwnnipincln

Uhlsl 7 on 8-140pn 15-28 op

G 37 npwd | % uia 37 npwd ‘ % G 37 npwd %
3nLGdwn 1540.76 3.81 3693.61 4.54 2119.73 4.35
OLwnpduwn 2812.91 3.55 2385.79 3.79 267.40 4.00
Uwpnun 3089.72 3.36 2560.94 3.39 1581.79 3.62
Uwnht 5326.67 3.71 4089.75 3.71 1171.26 3.99
Uwjhu 7912.50 4.30 4181.06 4.40 1426.32 4.61
3nLbhu 10273.73 4.88 6398.81 5.09 1968.08 5.29
3ntthu 5761.45 4.99 3827.12 5.26 1012.10 5.45
Ognuwnnu 5607.88 4.75 2812.74 4.87 2120.00 5.20
Ubtiywnkidptn 8059.51 5.20 8484.73 5.35 1654.93 5.20
3InYywnbidptp 7177.63 5.06 8700.96 5.22 1935.20 5.31
Lnjtdptip 8302.43 4.91 8230.38 5.14 1960.94 5.12
NaYwbptn 9419.75 5.08 5653.35 5.1 3807.74 5.55
ClnwaokOp 75284.93 4.68 61019.25 4.86 21025.48 4.96

29 on L wilih Llnwdban

Wb 37 npwd % 14 37 npwd %
3IntGdwn 875.58 4.89 8229.68 4.39
OLwnpyup 516.25 4.10 5982.35 3.71
Uwpwn 403.42 4.32 7635.86 3.47
Uwnhi 305.70 4.47 10893.38 3.76
Uwjhu 675.19 4.51 14195.06 4.37
3nLbhu 670.00 5.87 19310.61 5.03
3ntthu 508.00 6.04 11108.68 5.17
Ognuwnnu 1942.58 4.81 12483.20 4.86
Utiywnbdptn 401.03 5.91 18600.20 5.28
3InYywnbidptn 467.60 5.73 18281.39 5.18
Lnjtdptip 1874.02 6.17 20367.77 5.14
NLYwnbkdptn 1289.93 6.28 20170.77 5.25
Clnwaokhp 9929.29 5.40 167258.95 4.82
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Unyniuwly 19. 37 pwliyuyhla hwidwlwngh hwpdblpruyhl gnigwlhyGbnn

hwaquwn 37 npwd

31.03.2006 30.06.2006 30.09.2006 Supkyw( '
n2 10997879 10118885 10215027 15372106
LwbhupYy npwiwywb dhonglbip
u? 17181777 16692757 23418518 15198111
N 21913440 20839820 27766546 30769305
Pnpwlygwjhl hwyhylbp YR-nLd
u 24679181 24367702 19418228 23628784
n 1345000 0 0 7400000
UL wwhwGelGtip LR GYwwndwdp
u 0 0 0 0
N 277164 2311290 950905 97607
Pnpwlygwjhl hwphybbp pwaybpnid
u 51280982 47258240 36269703 44875712
n 1465680 2746386 585146 3625512
Muwhwbobtip pwGytph GUWWdwYp
u 19009176 8141390 12368839 13211518
Mwhwpltn wy| Phlwuwyws 0 5644376 6997543 8727646 8714525
Yuaiwytpwnipynilltiph GYwndwdp u 1993234 2162494 1692195 1455717
n 75503321 74542074 84867769 93237879
Mbunwywb wpdtpnpbp
u 490622 443156 418426 385610
Muwpuwynpnipyntlltin rtiyn hwiwa. dtinp i -7509982 -10373395 -9200774 -11730337
pbpdwdé wpdtpnptiph L wpdnipwjhl
uynthny dtinp pbipdwé wpwnwndnyph qény u -313576 -275928 -190750 -610680
c
g Mbwn hwdwdw)Gwgnbp (wrwtg n 598644 300307 355047 238401
2 | ShepwGyuyht ntunGtinh) u 0 0 0 0
g— n 42373733 47986799 49425294 54234059
3 | dwpytp hppwwpwlwywb whdwbg
u 66552484 66355290 65002593 60316870
0 24136770 29478126 36324066 49395335
dwpytip $hghywywl whdwhg
u 57414087 61352229 57118157 59577126
Jdwpytip pwayh hbn Yuwdws whdwag b N 2224529 2513617 2736134 2527026
w2huwnwyhgltiphG u 2962531 3162381 3181121 3603253
Uywinhybtph hGwpwynp Ynpnrunlbiph
Swoyiwh ywhniunbbn -3888625 -4073121 -4587143 -4562064
n 1519691 1448512 1539095 1877721
Swdwpyywé unwgybiihp wmnynultp
u 1536643 1498765 1345222 1228289
3hoGwlwa ShengGhp 25921121 28048099 28209532 30684002
n 202169 209514 322276 385502
UjL wndtipnptin
u 1225323 1253444 1168607 840332
LhghGa, $wlinnphq (wrwlg dhepwhlwihG N 3303325 3614123 3585683 3885327
LthahGah L dwlwnnphlaqh) u 638817 421256 272463 133853
0 11603395 13474504 15910736 12555322
Uy whwnhyGtip
u 3869409 2161676 3100086 1965764
Jwydby2nwihG pGnhwbnp wywnphyltp 466152320 465177935 482316393 524517487
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hwaqun 37 npwd

31.03.2006 30.06.2006 30.09.2006 Swnbywé '
n 392977 2527263 1078704 326082
Pwaybiph pnpwlguhl hwzhyGtip
u 3846595 3653600 2871480 4385729
Wy, wwpinwynpnLpntGatn putysnh n 13583040 16085047 13248256 18043543
GYwindwdp (Obpwnjwl 4F) u 16829918 24117402 23545329 20987335
MuwpunwynpnupntGatn wy, Shiwluwyw n 2516284 2922044 4255054 5632112
Ywadwytpwnipynlbltinh Ghwindwdp u 7821362 8169500 9157317 8758938
Swuwhwiy wwpnwynnnLeynLGatn n 47682416 50255062 57585730 64197565
hnwjwpwlwjuwl whéwlg GYwwndwdp u 60302917 43834955 40033071 37949927
5 | swwhwiy wwpinwdnnnipnLtn n 10470385 11892939 17688259 20649762
(]
S | $hahulul widwlg Gywindwdp u 44677353 43281349 38554497 38176535
c
9_ Ppwdwpwiwlwl widwhg dwdlbinwh N 14725737 13014501 14644787 23335332
c
c. | wwlnltin u 28316364 23164913 17262207 30576190
c
=
3 Dhahyulywh widwhg dwiytnwhG N 9848174 10815134 14726222 22520313
g wywbnbtin u 63365949 59219893 57598928 62199228
g Ntwn hwiwédw)Gwantipny GEpgpwdyws N 0 0 0 0
Uhgnglitin u 0 0 0 0
Muwpunwynpnepyntbbbp 33 uwnwywnpnipjwb n 6926510 8462492 9533403 8752388
Olwwndwap u 11795504 11699758 10096540 9311018
n 581523 570745 690756 751057
Swdwpyywé ydwnybihp mnynuGtp
u 1235047 1403756 1353572 1537697
n 9865945 12267286 15028022 13875377
UL wwpwwynpnipjntGGtbp
u 12115713 15485248 15977864 12379820
CGnhwGnLp wwpwnwynpnipnLGGtn 366899713 362842887 364929998 404345948
Quuwnwgh [pwgywd Yubnbwnpwlwb hhdlGwnpwd 60547882 65447868 79655615 80107615
3| Sufuwinn wwhniun 6449947 7620422 4620422 4620422
5 Pw@ nnuhg hbnqlJwd ubthwlywb pwdbbwnniub 0 0 0 0
2 ndhg htitng p n
g pwytulws swhnyp | LOpwghY dwiwl.-znowd 16343371 8221585 12823055 16314819
J | (Ylwu) Lwfunpn dwiwd.-2npw 9596293 14390285 13161506 12406486
JwzyblzrwihG pGnhwinip Guwhuw| 99252607 102335048 117386395 120171539

" 2006 pywlpulh unupbybnop gniguippGepncd plngnlywd F bgpupuwlips spowluwnnipinilp:

29 — huylyulpwG npwd (AMD):
2 U - wpinwipdnup (FC):
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Unyniuwly 20. PwlGlbph GlwdninGbpp L dwfuubnp

hwaqupn 37 npwd

P — 31.12.2005 31.12.2006 2
17 whnipwptip pwGytin 21 whnipwptip pwGytin
Snynuwyhl GYwdnunGbn 31773377 42885973
Snynuwjhb Swfuubin 9940338 12410230
2nin ninynuw)hb GYwinunbbp 21833038 30475743
Ns tninynuwyhb GYwdnunGtip 18892776 21780912
Ns tninynuwyhl Swfuubp 22669553 29187714
2ntwn ng mnynuwjhb GYwininGep -3776777 -7406802
SwwnyuwgnedGlp wynhybbph hGwpwynp YnpneunGbph swélyiwb
wwhnruwinhG 18953836 23872412
Uywnpyltph hGwpwynp Ynpneunbbiph 6wéydwb wywhniunbbphG
Yuwunwpywé dwuhwlnudltph yepwnwpd 17705353 21844229
2niwin dwuhwbniaGip 1248483 2028183
Cwhntjp 6hOsbL hwpydtip 16807779 21040758
Cwhnipwhwny 3321097 4170259
2niwn whnyp 13486682 16870499
Rwzwpyywé qwhwpwdhGbbn 0 580000
Qpwpfujwé whnyp 13486682 16290499

" 2006 pywlpulGhG prpnn 33 welunpuyhl pullbpn enpdty 66 pwhnuypny:

2 2006 pywlwlh inwnbidbnoh gnigwlp Gbnncd plingnlywdo t tgnunhwihs spowbwnnipinilp:
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SRwdbi ywdé

Unyniuwly 21. 37 wnlunpuyhl pwllbnh Junlyuyhl GapnpncdGbnh
Yuwnrnigywdpl pun inlGunbunipiwl aincnbnh b dwollinGbnh

31.12.2006 hwaqupn 37 npwd
dwuaytinlbpp CGnwakhp Clnwakap
f)nLntnp 1 twph 1 wwpnig wybigh
npwany wpuwnd. npwany wnuwnd. npwiny | wpuwnd.
dwnYuyhb GepnpnudGbp (pGnwaikGp) 57069676 52123049 65409760 84688162 122479436 136811211 259290647
Ns ntghn. npqwdé Juipytbp (plnwakGp) 762248 10553338 56952 4504159 819200 15057497 15876697
ntghn. tnpdwé Junytip (nGnwakbp) 55799197 39464476 65861039 82289238 121660236 121753714 243413950
Upmyntbwpbipnipyncl, wyn pyntd 6974760 3703638 12249140 16336442 19223900 20040080 39263980
hwlpwagnpswywb 70553 16866 437249 461751 507802 478617 986419
tGtpgbinhyw 1991870 21061 534466 2425217 2526336 2446278 4972614
uGlnwdptinp 2846389 1862804 7038557 7843132 9884946 9705936 19590882
ptipl 350183 483956 811764 1070474 1161947 1554430 2716377
phihwlyw 17823 341800 38259 566757 56082 908557 964639
2hGwljnipbiph 610903 88843 1369439 429521 1980342 518364 2498706
pwllwndtip hntip 45307 111284 392498 200406 437805 311690 749495
dGwwinipghw 95643 250 20926 394 116569 644 117213
ttiptlwyha. L b GYwnpwnbhuGhy. 699511 67939 300417 786450 999928 854389 1854317
wpmynLbwpbpwywl wy) §nnkn 246578 708835 1305565 2552340 1552143 3261175 4813318
QnLnwnbntiunipntl, wyn pyncd’ 2866391 2284901 3109549 5935588 5975940 8220489 14196429
wlwulwwwhnipyniG 1419102 1190351 2077582 4410130 3496684 5600481 9097165
pnLuwpniénepintl 1447289 1094550 1031967 1525458 2479256 2620008 5099264
ChGwpwnnipjntl 2393774 559860 5781966 2805385 8175740 3365245 11540985
Spwluwnpun L Yuw 1556974 152532 1250478 956438 2807452 1108970 3916422
Unlunnip, wyn pyntd’ 8308063 8374257 13937208 18945438 22245271 27319695 49564966
ubéwoéwlu 4522217 6039580 6558977 11981695 11081194 18021275 29102469
Owlpwdwiu 3785846 2334677 7378231 6963743 11164077 9298420 20462497
Swlpwjhb ulniln b uwwuwnyiwb
wj| nnpnGbip 1678154 933982 5472585 3529438 7150739 4463420 11614159
bdhlwbuwlwb hwindwds, wyn pyntd’ 11672839 2858248 260738 538701 11933577 3396949 15330526
nbghnblwn pwlybp 2986791 1967673 0 0 2986791 1967673 4954464
Uwwrnnuywb Jupybp 18629697 18971334 17561528 13235190 36191225 32206524 68397749
3hthnpbipuwyhl (pGwywpwbuwghh)
Junytp 555783 1113094 4199404 17901769 4755187 19014863 23770050
SOunbuntpyw0 wy| 8ynLntip 1162762 512630 2038443 2104849 3201205 2617479 5818684
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Swyybiywés

Unyniuwly 22. 37 Junpluyhl QuwqdwlbnwnipiniGGGph hwpyGlpnuyhl gniguwlhyGbnn

hwaquwn 37 npwd

31.03.2006 30.06.2006 30.09.2006 Swnbywa '
n? 69468 149517 56671 37187
Ywhfuhy npwdwlywh dhenglbp
u’ 49831 37287 4775 45106
N 270707 792828 1169993 1493223
PwOywyhb hwphyltn
u 215258 472224 421015 439166
0 175574 122515 241164 910530
Muwhw9bbip pwaybph GYwwndwdp
u 621818 305298 613833 94085
MwhwGelbip wj PhGwbuwlwG 1 0 0 0 80000
JuquwytpwnipyniGbtph GYwwndwdp u 43
N 0 0 0 34947
Mbwnwywb wndtipnpbin
u 0 0 0 0
MupwwynpnipjntGGbp nbwyn hwdwaé. dtinp
pbpdwd wpdtipnpbiph L wpdnipw)hl
uynthny dtinp ppqwéd wpwnwndnyph qény n 0 0 0 0
Ntwn hwiwdw)Gwagntn (wrwlg i 0 0 0 0
dhopwlyuwyhl ntiwnhtinh) u 0 0 0 0
N 456655 559255 548603 753593
c | dwpytp ppwywpwlwywb widwhg
g u 1432801 1604179 1524118 2330991
E N 737350 2233788 3959372 6956927
S | dwnytp Phahywlwb whdwbg
= u 2161254 2318879 2531930 4562257
3J
dwnlbp 44 htn Yuwyws widwig b N 76785 6708 9279 13549
w2fuwnwjhgltiph( u 67343 56031 58277 59683
N 891335 835344 854613 762299
Lhahlg (wnwhg dhepwGyw)hb hahbgh)
u 749809 815274 900039 1118258
Dwlinphlg (wrwlg ShepwhlwjhG N 21922 18000 12000 10000
dwlywnnphlqh) u 0 0 0 0
UywinhyGtiph hGupwdnp YnpniunGiph
Swolowh wywhniunGbip -251344 -175895 -210006 -284564
n 14196 23357 49494 123588
Swqwpyywé unwgybiihp tninynulbip
u 33415 37094 43625 46743
3huGwywa shenglbp 223144 429762 539913 506658
N 0 3300 3300 3680
UjL wndtipnptin
u 0 0 0 0
N 181899 385123 571165 388255
UjL whwnhyGtip
u 68666 135270 85003 104517
Jwydby2nwjhC pGnhwlnip wywnpyGtp 8267886 11165139 13988175 20590720
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SRwdbi ywdé

hwaqun 37 npwd

31.03.2006 30.06.2006 30.09.2006 Swphyw '
n 100000 100000 117100 200000
Muwpunwynpnepyntbbbip pwGytiph GQyuwndwdp
u 247857 267919 214950 3221416
Muwpuwynpnipjnibbbip wyp $hlwbuwywb 1 0 0 0 233455
YwqdwlGnpunipnLGatph Glhwwndwdp u 901840 837580 1964725 2259758
Swwhw(9 wwpuwynpnipjnLGlbip i 0 22578 22578 0
hpwywpwlwlwb whdwbg GYwwndwdp u 0 0 0 0
Swwhw(9 wwpuwynpnipjnLGbbip i 0 0 0 0
c wlwl whdwhg GUwndwd
g $hahywy g Gy p u 0 0 0 0
S dwilytnwhG wwpnwynpnepntGhbn n 62580 1052580 2312580 3787359
c
g | hrwdwpwlwlwl wGdwbg Ghundwdp u 1221804 1066676 1080932 874628
-
c
% dwdltinwhlG wwpwwdnpnipynLGGbp n 53020 58220 66219 185077
g bhahlwlul wGdwbg Ghunndwip u 562474 543898 453803 566073
g NGwn hwiwdw)bwanptipny Gepgpuyywé 1 0 0 0 0
3 thongltp u 0 0 0 0
£
Muwpwwynpnipjnilbtip 33 Yuwnwywpnipjwb 1 0 0 7 10
Glwindwdp u 3958 0 0 0
n 780 4124 14804 33030
Swdwpyywé ydwnybihp mnynuGtip
u 50480 32766 71076 71050
n 328504 1360108 657348 660589
Ul wwpwwynpnipjntGGbp
u 118829 166021 83527 41595
CGnhwnp wwpwwynpnip)ncGGbn 3652126 5512470 7059648 12134040
Quuwnwgh [pwgywd Yubnbwnpwlwb hhdlGwnpwd 4453195 5434945 6752305 8388902
§' G| fuwynp ywhntuwn 45566 46017 51477 51479
E Pwlyh Ynndhg htnqlyws ubithwlwhb pwdbbnndubip 0 -12010 -41060 -41060
g 2pwofudwé ywhnuyp LGpwghly dwiwh.-2nowh 205838 151045 215148 106520
J | (dlw) Lwfunpn, dwiwG.-npu -228703 106911 -188848 -188787
SwydtlznwjhG pGnhwbncp Guwhuwwg 4615760 5652668 6928526 8456680

" 2006 pyuwipulh unwpbidbpoh gnigulpGbpnid plnaplywd F bgpunpuwlps spowlwenipinilp: Unynivwlnid GEpluywgiwd 66 17 dupluypl

Yuqdwlbnwnipint GGGpH wngjuwy Ghpp.:
2.9 — huyluwlpwlG npwd (AMD):
> U - wpinwipdnuyp (FC):
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Swyybiywés

Unyniuwly 23. dwpljughl QuqowlbpynipiniGG6ph EywinunGbpp b swfuubpp '

hwaquwn 37 npwd

Sniguthattn 31.12.2006 2

9 whnipwptin 8 yhwuny wfuwwnnn plnwatkbp
Snynuwjhb GywiniinGbip 1601627 457393 2059020
Snynuwjhb Swfuutbin 314369 38749 353118
2niin nnynuwihb GlwdnwnGtip 1287258 418644 1705902
Ng nnynuwjhb GYwdninGep 774697 -393098 381599
Ng tnnynuwjhb Swluubip 1338867 384775 1723642
2niwn ng iinynuwjhl Glwinunbbp -564170 -777873 -1342043
Ztuu;nuuotguntjzmlﬁiuggq%nh hGwpwynp YnpneunGtiph 669382 292086 1061468
oG s ot
2nin dwuhwnidGbp -48656 149858 101202
Gwhniyp 0hGsk hwpydbip 771743 -509087 262656
Cwhnipwhwny 134004 25680 159684
2ntwin whniyp 637739 -534767 102972
Qpwzfujwé Qwhnyp 637739 -534767 102972

! Unyntuwynid GEphuywgywd 66 17 qupluyhl QuqdwlbnwnipiniGGGph indjwy Ghpp:
2 2006 pywliwah inwntifbpoh gniguGhyGbpnid plngplywd F bqpuipuilips spowlwnnipiniln:
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SRwdbi ywdé

Unynwuwly 24. dwnljuyhl GGpnpnt Lfﬂ[iﬂ/] Junnigywdopp pun

wlwnbunipywl oinLntinh
31.12.2006 hwaqupn 37 npwd
dwuaytinlbpp CGnwaokhp COnwakap
G)ynLntbp 1 nwph 1 tnwpnig wytith
npwiny wnuwnd. npwuiny wnuwnd. npwuiny wnuwnd.

dwnluyhb GepnpnudGbp (pGnwaikGp) 6424088 2155671 3050559 5996220 9474647 8151891 17626538
Ns ntighn. npqwé Juinytip (pGnwdkbnp) 1150 29943 11606 342022 12756 371965 384721
ntghn. npqwé Junytbp (pGnwakbp) 3929147 2049774 5532743 5730152 9461891 7779926 17241817
UprnyntGwpbipnepyncG, wyn pyncd’ 264627 317619 521764 1102447 786391 1420066 2206457
hwlpwgnpswywa 464 12766 20614 126897 21078 139663 160741
tGtpgbinhyw 17948 27575 199454 140555 217402 168130 385532
uGGnwopbnp 141823 119931 233546 395137 375369 515068 890437
plipl 24366 71971 33238 112157 57604 184128 241732
phohwlywa 0 296 0 0 0 296 296
2hGwljniptiph 9487 30301 19720 139632 29207 169933 199140
pwllwndtp hpbip 3389 11458 0 6947 3389 18405 21794
tbwnwnipghw 0 327 0 36 0 363 363
utiptGwyhG. L b GYwnpwnbiuGhy. 1131 559 0 168 1131 727 1858
wnpryntbwpbpwywb wy| §yninkip 66019 42435 15192 180918 81211 223353 304564
QynLnwwnbuntuncpyntl, wyn pyncd 299052 12477 1966709 75272 2265761 87749 2353510
wlwulwwwhnipynil 200895 11499 1397704 61096 1598599 72595 1671194
pniuwpnténipjnth 98156 978 569006 14176 667162 15154 682316
ChGwpwpnip)ntl 74554 31644 1253 150719 75807 182363 258170
Spwluwnpun L Yuy 82709 85095 263870 384807 346579 469902 816481
Unltnnip, wyn pyncd 1132611 850110 1307007 781079 2439618 1631189 4070807
ubswoéwlu 27304 358609 87163 493887 114466 852496 966962
Gwlpwdwiu 1105307 491501 1219844 287192 2325151 778693 3103844
:Jﬁurzllﬂrtfﬁlé?\mon i 83326 102558 302451 297400 385777 399958 785735
Shlwbuwlwb hwindwds, wyn pyntd 853326 94085 136179 0 989505 94085 1083590
nbghntlwn pwaytn 853326 94085 136179 0 989505 94085 1083590
UwwnnnulwG Jupybn 977425 330265 506983 1219630 1484408 1549895 3034303
z'ﬁuﬂﬂﬁﬁpw’hu (powliunifuh® 15812 39738 146041 1385583 162753 1425321 1588074
SOwnbuntpjw0 wy| GynLntbip 145706 186183 379586 333215 525292 519398 1044690

T Unyneuwlned GEpluywgywd 6G 17 JupluyplG GuqowlbpwnipiniGaEph udyuwy Gepp:
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Swyybiywés

Fuwywunwbh Iwlpwwbnnipyuwl GaGumpnlwlwl pwily, 6plwl - 10, Jd. Uwpquwl 6. htip.7/ www.CBA.am
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