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2018 pywlwuhp snppnpn Gnwdujwlihg Jhtisl 2019 pywlwup Gppnpn Gnwduywlj
puywsé dwdwbtwluwhunpyuémd << Yemppnuwlw pwalyp rwpnibwlly b Jupby
fupwtnn ppuwdwduplughti pwunupwlwumpymb: UWa qquihnpbtu s&qnpugpby k
quwbuyhti showuyph Ypw wyn dwdwbwwhunpuémd ppwlwtiugyud quuynnw-
qut hwplyuwpinigbipuyhti pwnuwpwlwtnipyut b wppuwphtt wypuwphhg thnfuwtg-
Jwd quuynn wqnbgnypyniup: Uwluytt JGpntiyywy wqnbgniysyniip jnipupwtisynip
hwonpn Gnwduyywly uwujwdhg wybkih quunn £ Gnky, push hpplwupny hwybyn
dwdwbwluypgwh Jeponid 12-wduyw puwlwunt quwép Yuqdby £ 1.1%: 2019 e-h
Gppnpn Gnwdwwlynid npwtt gmdwpyby F uwl gynindpbppubph qubph tjwqdwt nin-
nnypyuwdp ppulinpjwé wybih junp ubqnuwytinipyut wqnbgnipynitp, nph Wwpwquw-
ynud 12-wdwyw punhwbnp quwép bjuwqby ' ubuipbdpbph Jpoht Yuqdbing 0.5%:

1. HrLUuduryu3rt LuluLULULNRME3NRLE UCYESN JUUULULULUSYUDTNRY

2018 pywlwuh snppnpn Gnwdujwyp npwdwyjwpyuwiht pwunwpwywunyejwu Spwgph
hwdwdwju Ywufuwwnbuynd Ep, np uywuynn dwypninunbuwlwu qupgqugnudubph b
npwdwyjwplywiht punwpwywunigjwt fupwunn ninnyuénypjwt wwhwywudwu ubppn
quwép Yuptwdwdybn hwndwdnd ygnigwpbph Yujnt quppwaghd' wywhwwudting
nwwnwunwdubph enywwnpbih dhowlwph unnphtu uwhdwuh dnun: Cun upwd dpwgph’
YP-U Ywpbwdwdlybwnnd swpniwwybint Ep Jupb) fupwunn npwdwywplwihu pwnwpw-
Ywunyentu, huy dhotwdwdytnnud upwunn npudwlwplwiht ywjdwuubph twuw-
wnbuynn sbgnpwgnuip wbinh Ep nibuwnt wnwyb) nwunwn wbdwybpny' quwéh bpw-
Ywuqunuit wwywhnybint b bywwnwwihtu gnigwuhoh 2nipg uyntuwgubnt hwdwn:

Quwép, pun wpdwuwgpywd thwuwnwgh wprynwuputiph, 2tindt) £ dpwagpjwsd ugb-
uwphg' hwoybunnt dwdwuwywhwwndwdnid gnigwpbpbing nwnwunnulwu Juppwghd'
ujwqdwtu dhnndny: Sbnnwip hhduwlwunwd wwjdwuwynpyby £ wjn pupwgpnid hpw-
Ywiuwgywd wnwyb] quuynnuwu hwplupnwbunwht pwnwpwywunyejudp b wp-
wmwpht wotuwphnd uywuywdhg pny ywhwuowpyh nt gwdp qubiph duwynpdwdp,
husp hwugbigpb) £ hwdwhuwnu wwhwuowpyh pnywgdwu: Ybpohuu wpunwhwjnyb) £
12-wdujw ptwlwunt quwéh Jwppwagdnud, npu wugwd bty nmwpjw pupwgpnid ujwatbip
£ 2.6 winynuwjhu Yewny' 2019 p. ubwwbdpbph dbpoht Ywqdbing 1.1%: Ujnw Ynndhg,
pbipph ubiqnuwjuniejwu wnbnwownpdh htwmuwupny qynindptipph qutiph thnthnfunieniu-
ubpny wwjdwuwynpyws, 12-wdujw punhwunip quwéu win dwdwiuwlywhwnywsdnid
gnigwpbipb) E wwwnwunnuwu Juppwaghd' ubwywubdptph epohtu Yuquibing 0.5%:
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<< UP ywbpuuwpbunwdubpp hwdwéwyt'' qupSwdwdypnid 12-wduyw qhwép quywhywin]h bywpwluwht
gniguiithphg guép dwwpnulymd, puly dhobwdwdyipmd wuphbwbwpwp Yudbjuwbw’ jubpiwgpbugdng
hnphqnup Jbponid Yuymbwitnwny bwunpuwluypti gnigwiihph 2nipg

T 2018 . 4-pn bin. Ywlpuwipbugws quuwsh Yatippntwlwt wndtptbpp
T 2019 p. 1-ht bin. Yuitpuunpbuyws quwibsh Yatippntwlwt wpdtpbpp
2019 pp. 2-pn bin. Yubipiwpbudws quwbh Yagppnbwlwl wpdtpttinp
= 2019 p. 3-pn tin. Yuitipuunpbuyws qlwsh YEligppntwlwl wpdtptiinp
T Puwuyugh quwit

T 1R2-wdyw ptwlwtint quwd

Uugwd dtYy vnwpyw pupwgpnud, wywhwwuynn gudp quwbwihtu dhowywjpnid, YP-u
owpniuwyt £ Jupb) fjupwunn npwdwywnplwiht pwnwpwywuniegintt, uwlwju bwiw-
wunpynyyniip ippyby E quwbh b quuwuyhtt uywumdtph wuphbwwlw Jbpw-
quuqudwtp, pwuh np, pun 4P quwhwwndw, ybpoht dwdwuwlwopowund duwynp-
qwd Jwypnununbuwlwu ppwdpbwynd guwdp quwép uwywuwnnd b Gplwpwdwdybin
quwbwjht uwwunwdubiph fuwpufudwup b Glwdnunubiph qunnnuwyniEwu Wwhwwu-
dwup: <wodh wnubiin hwplywpnwbinwht pwnwpwwunigjwu uywuywdhg wykih
quunn pupwgpp, hwdwfuwphwiht nunbunyEwu wéh wnbdwbph 2wpniuwlywywu
nwunwnnuip b hhduwlwu wwypwupubiph dhowqgquiht ontyund qguwéwihu dhowywyph
pnywgndp, YEUunpnuwlwu pwulyp thnpp-hus wybjwgpt| b npwdwdwpluiht wwjdwu-
ubph fupwudwu swihp b hobignb) YyGpwhbhuwtuwynpdwu nnynuwnpnypp wnwohtu b
Gppnpn Bnwdujwlubpnud® 0.25-wlwu ninynuwihtu Yewny: Uhwdwdwuwy, YP-u swpni-
uwyb b Phuwtvwywu ontywiht wgnwy ww wiu dwupu, np juwufuwwnbuynn dwypn-
nunbuwwu qupqugnuiubph wwpwgwinud fupwunn wwjdwubipp Ywwhwwuybu
wuhpwdbon bplwp dwdwuwwhwndwsdnd' dhouwdwdybnnd quwdh Uwwwnwyp
hpwagnpddwtu hwdwp:



2. §uunsc <ucdtbsni duvutuuwucus4yuonhU

2018 . snppnpn Gnwdujwyhg dhusl 2019 . snppnpn Gnwdujwlu puwsd dwdwuw-
Yuwhwwndwdnd 12-wdujw quwép ywhwwudb) b gwdp Jwywpnwynud® Ywadbing w/wn
0.5%" hpduwlwund wwjdwuwynpdwsd ubgnuwiht wwpbuwjht wwpwupubph 2.7%
quwuynwing: Lnyu dwdwtwlwhwwnywdnd puwlwunt quwéh 12-wdujw gnigwuhyp
Ywquby § 1.1%, huYy Yupgwynpynn Swnwjnigjniuubph uwlwgqubph n/un wép' 0.7%:

Utignuwiht wwpbuwjht wwypwupubiph qutiph w/n wuynwu wpryniup £ «Upgbip» W
«Pwugwnbintu» wwpwupwfudpbph hwdwwywwnwuluwuwpwnp 1.9% L 4.0% quwuynud-
ubph (punhwuntp bywuwnndp w/n quwshu' -0.3 wnynuwjhu Ybw):

Puwywunu quwéh w/nn wép hhduwhwund ywjdwuwynpyt b «Cwgwpnyytinbu
dwywpbintiu», «Otuwfununwiht wpunwnpwwmbuwlubp», huswybu twb ny wwpbuwhu
«Lwgnwiun», «4nohy» U «dwnbjhp» wwypwupwfudpbph qubph hwdwwywwwufuwuwpwp
3.3%, 7.3%, 7.1%, 12.3% U 3.2% wébpny (punhwuniyp bywuwnndp w/nn quwbhu’ onipg 1.0
nnynuwiht Ybw): Upbuunytu dwdwuwly, ywjdwiuwynpjwsd dhowqgquiht ontjwubpnid
wwpblwjht wwpwupubph qubph ujwqdwdp' ubippht ontyuynd bu wpdwuwagpyby §
wwpbuwjht wwpwupwwnbuwlubph gény qubiph wéh qquih nwunwnnd: Upryntupnid,
ns ubgnuwjht wwpbuwiht wwypwupubpp qubiph wéh gnigwuhop, Ybpoht dbYy tnwpyw
hnphgnund w/nn 4.6%-hg wunpbwuwpwp ujwqgbiny, ubwwbdpbpht Jwuaqdb) £ w/in
0.2%:

Ybipohtu dtly wwpjw pupwgpnud quwéh Juwppwaghdp hhduwlwund hwdwhniuy
tnt| wwhwuowpyh qupgugnuwiubipht, suwjwd Ypbp £ bwb wnwudht wwypwupwnb-
uwlubph wnwownpyh npnawyh wgnbgnyeniuutp: <woybnnt dwdwuwlwhwwndwsdh
uygpnid, wpunwpht gnpénuubpny wwjdwuwynpywsd, wpdwuwagpyb) b wyniph b hwgh
qubph wé', nph punhwunip quwdwihtu wanbgnieniup quwhwwynd £ onipg 0.3 ninyn-
uwjhu Ybun:

dbpohti d&ly qpwpyw hnphgnunid wwhwwin]by F guwép quudught dhowduyp U 12-wduyjw quwép punpuyby £

pnypuypnbih dhowluyph upnphts hunpduwéh 2nipg
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<wny £ by, np 2019 pywlwuh uygph npn2 wwpwpwiudptiph dwpuwjht npnypuw-
swihbph thnihnfuniejwt quwbw)hu wqnbgnyeniup quwhwwnynud k onipg 0.3 tinynuwijhu
Yt hpduwYwund wwjdwuwynpdwd pnsuwduh qubph wény: hus ypwpbpnud £ wygh-
quwjhu hwpyh npnypwswihtph thnthnfunieywu wpryniupnud Sfuwfununwiht wpunwnpw-
wnbuwyubph L wiynhnpwiptu fudhsph qutiph thnthnfunigjwup, www punhwunip quwéh
Ypw npw thwuwmwgh wgnbtgnyeiniup guwhwwynid £ dhusl 0.2 ninynuwihtu Yun:

Uwwinnnuljwtr quiph wét puyp hhdbwlwt bwpwupnid nialignng wuypwtipwifudpliph 2

Ushnubp 12-wdujuw quwt Lywumnid
Puwlwunu quwé 72.7 1.1 0.8
Lwgwpnyybinbu W dwjwnbintiu 8.99 3.3 0.30
Uhu 9.87 -1.2 -0.12
3nuntip W dwpwbip 2.77 -5.8 -0.16
Cwpup 0.60 1.7 -0.01
Upynhnpwhu fudhspubip 2.77 3.0 0.08
Otuwfununwiht wpnwnpuwnbuwlubn 1.77 7.3 013
Lwgntuwin 2.58 7.1 0.18
UnohYy 1.52 12.3 0.19
NHnwdhgngubip 4.83 -0.4 -0.02
Ywnbijhp 5.20 3.2 0.17
Ukgnuwght wypwupubp 10.5 -2.7 -0.28
ant 1.44 -0.3 0.0
Ungbip 3.35 -1.9 -0.06
Pwugwntinbu 5.74 -4.0 -0.23
Uwpquynpynn swnwjnypyniuubp 16.7 0.7 0.1

2 Muwpblwjhtu wwypwupubph Yunnigudpwihtu wnwppbph w/un ndjwiubpp hwodwpydwsd Bu YP Ynndhg' £
Y4 inbinblwuinynipjwt hhdwu Ypw:
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