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1. <uvunnsugshr

2023 p. snppnpn Gnwdujwynd  hwdwoluwphwht b <<
hpduwlwu gnpdpuybp Gpypubph  wunbuwlwu  wlwhynie)niup
swpniuwynid £ nwunwntp: hpwlwuwgynn quuynn npwdwywnplwihu
pwnwpwlwuniypjwu wwpwawjntd hwdwoluwnphwjhu
wuwnbunyeniund qguwbwjhu dhowdwpp 2wpniwynd £ dendyt), W
Wnnthwuntbipd, << hhduwlwu gnpdpultin tpypubipnd quwéh 12-
wdujw gnigwupgutipp nbnuu  wwhwywuynd Gu wywunwlwihu
gnigwlihghg pwpén dwlwnpnwlutipnud, htshg Gubiny’ wyn Gpyputiph
YGunpnuwywu pwulybipu wnwohyuwjnid Yywhwwubu
hwpwpbpwlwunpbt quynn  npwdwjwplwiht wywydwuubpp:
Suwhwwnynud £, np upywd qupgqugnudubiph wpryntupnid wlulwyned
Gu  wpwwpht  hwnywdhg << wnuwmbunentu thnfuwugynn
quwuyniw)hu wqnbigniejniubin:

2nppnpn Gnwdujuynud £ munbuwlwt wynhynyeyntup dund £
pwpdp'  wwpdwuwynpdwsd hpduwlwund  dwnwnieniubph b
shtwpwpnigjwt  npnpunubpnd - wpdwuwgpqwd  pwpdp  wény:
Cwdwjuwnu  wywhwupwpyp uwu  wwhywuynd £ pwpép
dwlwpnwynd' hhduwlwund h hwohy ubppht ywhwugwpyh wéh:
Jdbpohupu  twwuwnd £ dwutwydnp  uywndwu  pwpdp  wép'
wwjdwuwynpws  twfuyphund  Ynwnwlwd  futiwgnnnipniuubph
Swiuudwdp U GYwdnunubph  wpnibwlywlwtu  wybjugdwdp:
Uhwdwdwuwy, dhowqgquiht wygkiintutiph W gpnuwonshyubiph hnupp
nwunwnnu ' hwugbgubiny wpunwpht wwhwuswnpyh npna swihny
pnywgdwup:

Cunhwunyp  wndwdp, pE  hwdwoluwphwihu, RE  ubpphu
wunbunyeniund - wwywqw  qupgqugndubph hbn Juwdwd
wunpnaniejnuttph wwjdwuubpnud YEUnpnuwwu pwulyp, npwuhg
pfunn htwpwynp nhulytipp Yunwywpbine tywwwyny, Yunnignud b
puuwpynud £ phpwyphbwlyh qupgqugdwt wmwppbip ugbuwpubp,
npnughg dbyp ubpyujwgywsd £ unyt dSpwagpnud:

2023 pywlwuph snppnpn Gnwdujwlnd wwhwywuynn guép
quwtwiht  dhowywypnid 12-wdujw quwép untdpbph yYbLpeh
npnypjuwdp Juqib) £ -0.5%: << UP ubplyuwjwugpwé ugbuwph
hwiwdwjt' wnwohwynud 12-wdiujw quwép Rlinbu Yywhwywuyh
tywwwluwih gnigwihphg gwép' 2023 p. Ytpoht dLwynpytiiny
0.1% Jwywpnwynd: tw hpduwlwund ywydwuwynpjws Yihup
dhowqquyptt  nijwubphg  nfuwtgdbihp  quulnidwht
wqnbgnieyniuutpny b quwéwiht  uwywunwiubph  npnpwyhp
ujwqiwdp: Ldwu ppwypbwlynd UEunpnuwlhwu pwulu wjyu
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Gpwdhy 1
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hnynid - sywwnwwhwpdwp £t hwdwpbp  ppudwydwpluyhu
wuwydwuubph  wunpfwiwlwy pEnyugdwt  Jwpniiwlnuip’
dhwdwdwtwy wwhywubiny hGwmbnnuijwunipyniup quwtwihu
uywunwiubph yEpguwlwu Yuynuwgdw hwpgnud:

Ppwlwuwgynn  npwdwjwplywiht  pwnwpwlwunpjwu L
uywuynn dwypnnunbuwlwu qupgugndubph wwjdwuubpnd 12-
wdujw quwép dhouwdwdybinnd wunhtwuwpwnp Yuybwuw W
YYwyniuwtw twywwnwlwihu 4% gnigwuhoh onipg:

UP ubpYuwywgpwé ugbtwph hwlwdwyt' nunbuwlw pwpap
wlwnhynipynitt wnwohYuynid  ywhwwuygh'  hhduwlwuncd
wuwjdwuwynpjwé  Swnwynipyniuuph n Jhtwpwpnieyw
Gynintiph uywuynn pwpép wény: Loquéshg Glubkind' quwhwwnynud

k, np 2023 pqwlwuh yipght mumbuwlwu wép Ylwqih 8.3%:

Uhsuwdwdlytin hnphgnunid inunbuwwu wép npnawyhnpbu
Yynwunwnh' wuwjdwuwynpywsd wwhwugwnpyh wéh nwunwndwdp b
pwnwpwlwunyjwu hpwgnpddwu hnphgnup Ybipond Yunwnbuw hp
Epyupwdwdybn Yujniu dwlwpnwyht' 4.5%-hu (gpudhy 2):

LEpYyuwjwgyws ugbuwpnd pwnwpwlwunipjuu 3 wnwpjw
hnphgqnunud quwéh b munmbuwlw wéh twppwiuyjwé ninkgsétiphg
2tndw hwjwuwywuwhu nhultpp hhduwlwunwd
hwjwuwpwlypnjws Gu (nb'u Bupwpwdhu 2.2.3): Nthulbph' nplk
ninniejwdp npubnpdwt wwpwqwinu funphnipnp hwdwpdbpnptu
Yuwpdwgwuph b ywwywhnyh qubph Yuyntunipjwt bwywwnwyp:

' Snipwpwiugnip bnwdujwlh wéh wnbdwp hwydwpydws £ npubu ybpoht 4
Gnwdujwlubiph Yninwlwihu wéh nbdw;

Gpwdhy 2
<LU ppwwu weh (l|nunLul|Lu_|['m)1 ugbuwph

hwjwtwlwunipyniuubph pwzfuniip punupwlwunipywu

3 wmwpyw hnphgnunwd
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2. L6MPYHU3USYUT USELUr, MU
PNeNlvNhr@F3NRLLEN B4 NhULEN

2.1. Upwnwphtu dhowydwjph qupqugnidubp

Cwdupfuwphughtt pinpGunpymmd 2023 2. Gppnpn
Gnwdwywlynid gpuwugyly b bwpunpn ugbtiwuph hwdbdunpniypyudp
pwpdp wlpphynipynits’ hhduwlwtnid

wuydwbwynpws UUL-h' uywudwdhg pwpép pinpbuwlwt

iptpbuwljut

wény, puy 12-wdyw qbwlp nwbnunl; F  wwpbuh L
tupquljhpubipph qubph 2upnibwluwlut ujuquwt
wqnbgnypyudp:  Wnnihwunbpd, << hpduwluwt  gnpopuljip
Gpypubpnid  «qbppuwpwgwd»  wpfuunpuitiph  nijuilphg

wéwbgynn quwduyghtt Gupymdubpp wwhwwbdmd b’ bywupbing
wnwybpuwbu «Ynpip» qulipny wsph puljinn Swnuwynyayniitph b
wypwupubph quiph’ pwpép Jwlwpnuwlubpnd ywhywbdwp:
Quwhupymd E, np qnpépulip Gpypubiph LEtppnbwluw
pwulybpp nbnbu YPpuwpnibwlybu Jupb; quuynn ppudwdwplughts
puwnupwlwunyggmti U dhotwdwdlyyp  hnppqnumd  Jhuyti
wuphbwuwpwp Ypnyugtbt ppuwdwduplyughtt  wuydwabbpp,
husp  quppwhwppdh  hwdwzpowphuyght
wwhwtgwplyh pnyugdwdp b wypwipwhndpught zniyubbpnid
qubph wpmbwlwlw qpipdwdp:

Sunbuwlwu qupqugnuubpp UUL-md. <wdwdwju UUL-
h wnlunph nbwywpnwdbunh  nunbuwywu  Ybpindnegniuutiph
pnipnjh - quwhwwndwy' 2023 . Gppnpn Bnwdujwynd UUL-h
wnuwnbuneniund gpwugyb £ wn/n 3% wé, husp pwpsp £ <LK YR
uwfunpn dpwgpnd ubpywjugywsd quwhwwnwlwuhg: Sunbuwlwu

iptupbunipyniinid

wéht dbdwwbu uwywuwb] £ Jdwutwdnp uywndwl, dwutwynp

ubipnpnudubipp wwownubiph  thnthnfuneniup) L
wwonwwuniejwu ninpunnd whnwlwu dwiuunwubph wép: 2nun

(hwuinlywwbiu

wpunwhwudwt  Uwywuwnndp  nunbunypiwu wbéhu bGnbp £ thnpp
wpunwgnbing  UUL-h hhduwlwu  gnpdpulytip
nunbunygyniuubpnd’ GU-nd b puwuwnwiund,  wwhwugwpyh
pnywgnup: Uuniwdbuwjuhy, hwoybnnt Gnwdujwynd gpwugyt &
wpunwhwudwu b ubpdniddwt npnawyh wb:

<wpl k ugk), np ybpohtu wdhuubph pupwgpnd dwutwynp
npp  2022-h  hnwjwphg  uluwd
hpduwlwund tinbp £ 5%-hg qwdép dwlwpnwynd, huswybiu twbl
dwupwdwfu wnbwph U Jwubtwynp  Swfuundubph  bwlwu
wybjwgnuip Yyywynud Gt UUL-nud dwutwynp wwhwuownyh W
wnunbuwlwt  wéh Ywpbwdwdlybn  wpwqugdwu  dwuhtu:  Wu

7

pwgwuwyw'

futwjnnnieyniuutiph - ujwqgnidp,

Llwidwpfuwphuyhtt intipbunyeynitnid 2023 po.
tinpnpn tnwdwwlynid gputigyty E bwpinpn
ugbitiuph hwdbdwipnipywdp pwpdn pntipbuwlub
wlpphdnieynis, huly 12-wduyw qwdp nwinwnby £
wwpbup U Fubpquiipptiph qubph pwpmitwlwlwb
Uyjwquut wagnbgnipjudp:

<L gnpépuliGp bpyptbph YGuwppntwlwt pwilbpp
nbinlw YpwpnibwliGt Juwnby quuynn npwdwywnlyw-
Jht pwnuwpwlwtinysynits b dhptudwdlytp
hnppgnunud dhuyts wuphGwbwpwn Ypnywgtbt
npwdwduplughte wwydwibtpp, hbsp Guipgu-
hwyipdh hwdwphuwnphuwihti intiupbunygnitinid
wwhwbownlh pnywgduwdp b wwypwipwhnidpught
ontwtbpnud qubiph pwpnibwuiwl dqpipdwdp:

Ypuhy 3

UUL-h munbuwlwt wéh ugbuwp (%)

7.5 5.0
6.0

4.5 3.0
3.0

1.5 1.0
0.0
-1.5 -1.0
-3.0
-4.5 -3.0

2020 2021 2022 2023 2024 2025
Swppbpnie)nil, wp wnwlgpe

Lwhunpn Grnwdujwyh ugblwp

Cupwghy Gnwdujwyh ugblwnp

Unpmipp' Stpbuwlwit Japnidniagnutitiph
pynipn (BEA), << YP uglitiwn



hwdwwbipunnwd, hwdwdwjiy << YR pupwghy quwhwwnuiubiph,
2023 p-hu WL-nd  Ywpdwuwgpyh twjunpp  Spwgpp
hwitdwwnnipyuwdp wybjh pwpap' 2.45% nunbuwlwi ws, huy
dhouwdwdytinnid, wnluinpwiht pwulytiph Ynndhg Juplwynpdw W
npwdwywpyuwiht wwjdwuubph  wpnitwyynn  fuunwgdwu
wwjdwuubpnd, wép Ynwunwnh b yauwynpyh Gplupwdwdybin
Yuwjniu dwwpnwlyubiphg wybih gwsdn dwlywpnwyubpnid:

2023 pywlwup Gppnpn Gnwdujwyh pupwgpnid LU L-nd
quwtwihu dhowywypp wpniuwybp  pnywiuw], vwluwyu «Ynywn»
qubpny wsph pulunn  wypwupwpudpbpnid  pwpdp  quwép
wwhywuynd k' <wdwéwjuy  Unuwnpp  nbywpunwdbunh
nunbuwwu Jbpndnieyniuubph pjnipnih quwhwwndwy' Bppnpn
Gnwdujwynd wuduwwt uywndwu dwiuubph quwép owpniuwyt £
nwunwnby’ uwfunpn nwpyw hwdwwwunwuluwu
dwlwuwlwhwwndwsh  tjwwdwdp  Ywqdbind  3.4%  uwfunpn
Gnwdujwynd wpdwuwgpywsd 3.86%-h thnfuwpbii: Uwlwju, hwnpy £
ugki, np quwbéh nwunwnnuip owpniuwynwd o dGdwwbu
wwjdwuwynpytyy  wnwybp  dyniu gqubpny  wsph  pulunn
wwnwupwfudpbiph guwoép quwény: 2023 . dwjhu-hnyhu wdhutbphu
wpdwuwagnybp  wju wwpwupwfudpbph wn/nn quwuynud, uwlwju
ognuwnnuhg-unjtidpbp  dwdwuwlywhwwndwdnd wju nmwwnwuyby b
gnnjuywu  dhowduwjpnud:  buly  «Yngw» qubipny  wsph  pulunn
wwpwupwfudptipnwd, hwwlwwbu  dwnwjnyeniutbpnd, quwép
qwpniiwynud - £ épgpindbp nwinwn’ qutdting - phpwuwht
dwlwpnwyubphg twlwunptu wybih pwpép: <wply b uwl gk, np
swpniiwynid GU wpdwuwagpyb) puwwpwubph Jupdwwnyejwu
quwdh pwpap gnigwuhoubp: Uuwbu' 2023 p. Gppnpn Gnwdujwynad
Yuwgwpwuh Jupdwlwniypjwu qubpu UUL-nwd uqdb] Gu wn/nn dnin
7.4%, puy bnwduwyp pupwgpnd wébl| Gu  dnn 1.3%-ny
(nwpbluwuwgywsd' dnwn 5.1%):

dbpp ugdwép hwuwnnd E UWUL-nud nbnliu wnfw pwpép
wwhwugwpyh b quwéwiht uywuniubph Jwupu:

Whliwwwuph niljwt WUL-nid wpnibwlynd £ duwg
«qlipnwpwgwé»’ stwywé npnwlh pniyugnuiubphu:
SGnpdwanynieniup 2023 p. bppnpn Gnwduyjwynwd L snppnpn
Gnwdujwyh wnwopt  wdhuubiph pupwgpnd  wwhwwuyb] &
dhushwdwywpwlwihtu gnigwuhghg 0,1-hg 0,2 winynuwihtu Yhwnny
pwpap (3.7%), huy pwihnip woluwwnwwmbintph pwuwyp dnun 1.34
wuqwd swpniwwynd £ gbpwqwugb] gnpdwgnipyubph phyp: Wu
twwunpbu  udwqgb] t  uwfunpn  wwpbdbpoh  1.8-2 pwpép
gnigwuhoubiphg, npp w2fuwwnwonywih Yuniuwgdwu b wnwewpyh
nt wwhwuswpyh hwjwuwpwlpndwt hunwly twjuwtpwuubp &
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Spwdhy 4
«BYnLu» U «Ynan» qubpny wsph puljunn
wypwupwhdpbph quwsu UWUL-nd

20
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wnwpbywlwgywd
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Unpymipp' Wopuwnidh YpGwljuugpnipyuts
pnipn (BLS), Uyqwitipugh rwptiught

wwhnwpuyhti pwtily



dwwintuwugnid: Quwjwd ognunnuht b hnyunbdpbpt wpdwuwgnpyb £
qnpdwqpynipjwt dwlwpnuwlh npnawlh wé, hwpy £ uby, np nw
wpuwgnnd £ UUL-nd wofuwwnnidh dwutwygnipjuu dwlwpnwyh
wép: Wu  wwpdwuubpnd  uywuynd £, np wnwohlw)nud
wwhwugwnpyh npnowyh pnyugdwiu b woluwwnnidh  wnwownyh
wybjwgdwu wpryniupnud woluwwnwywndbiph wéh pupwghy pwpép
nbdwbipp' 5.2% (pun Unwuwnwh nwouwiht wywhnwnwih pwuyh
quwhwwnwlwuh), npnawyhnpbu Yenywuwy' nbinlu wywhwwuybing
pwpép Jwwpnuyubpnud:

Uprynitupnud, << YR ubpluwjwgpwé ugbiwph hwdwdw)u,
uut  <&-u wnwohlwynud  nbnbu  wuthnihnfu Yuwhp
pwnuwpwlwunigjwu wnnynuwnpnypubpp b Yowpnibwyh Jupby
quunn  npwdwdwpluiht pwnwpwwunyent®  wwwhnybny
hnphanuh  dbipgnid - wwhwgwnyh - dhgwwiph Ywpquynpnud L
quwah Yupwnwnd phpwtuwiht dwlwprnulyht:

Sunbuwlwu qupqugnudubpp Gypngnunnd. <wdwdwu

Gypnunwwnp  quwhwwnwubph® 2023 . bppnpn Gnwdujwynd
Gypngnuint nunbuwlwu wép Jwuaqdb, £ w/nn 0.1% (Uwfunpn
nwdujwyh tfuundwdp'-0.1 %), husp gudp £ << YP uwfunpn dpwagnph
ugbbwpwjht  0.4% quwhwwwlwuhg: Sumbuwlwu wbh gwdn
dwlwpnwyp Gypngnuninud owpniuwynd £ wwjdwuwynpdwd |huby
dhnipjwu hhduwwu wpryntuwpbpwywu pypubpnut’
SGtpdwuhwnud, buwihwnd, Ujunppwjnd b wyintp 2wpniiwyynn
fjuunhpubpny:  <wpy £ ugk, np Jbpnugup  Bpypubpnid
wpryniwpbpwywu  (hwwnuwbu  Eubpgqwpunbuupy — Gnintiph)
pnnupydwu  dwywubpp wpniuwynd Bu Ypdwwndb' 2022 p.
thtinpywph  hwdbdwwnigjwdp  dbwynpdbind pwyjwlwuhtu gwdn
dwlwpnwyubpnud:  Bypngnuint wnunbuwlwtu  wynpyniypjwu
wnwowughy gnigwuhoubipp  dwuwntwupnd  Gu  nuwnbunieywu
hwdwwnwpwd  wulydwu  dby  [pubp,  npp hhduwlwund
wwjdwuwynpwd £ wpryniuwpbpnigjwu Gninp Ypbwndwdp U
ntnlu Ypnud L tubpgbunply dquwdwdh hbwmbwupubpp: Uduwlwt
gnigwuhoubipp unyuwbu Yywynd tu qquih wulydwu dwuht, npp
wwjdwuwynpywd Lt huswybu  Gplwpwdwdybw, wjuwybu b ng
Gpywpwdwdybin  uywndwlt  wwpwupubph  wpuwnpnywu
Ypbwwndwdp: Cunhwunyp wndwdp, 2023 p. ubwywnbdptppt, 2022 p.
ubwwbdpbph hwdbdwwnyejwdp, Gypngnunnt wpnyniwwpbpwlwu
wpunwnpniiniup Ypdwwndbg £ onipg 7%-ny:

Gppnpn Gnwdujwynud - GYypngnnint - nunbuwlwtu - wéhu
npwlwtu  uwywuwnnd  Gu mubgh]  wGwnwlwu  dwiuunwdubpp,
dwutwynp ubpnpnudubpp, husp gpbipt wdpnnonyejwdp skgnpwgyt
' wpnwhwudwt  Swlwjubph  Ypbwwdwtu U wwowpubph
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thnihnfunigywt pwgwuwlwu  wqanbgnpjudp:  Upnwhwudwu
Swywjubph Ypdéwwnnudiu wpnmwgnud £ pugybu U hhduwlw
wnbwpwyht  gnpdépuytip Gpypubiphg JdEYns' Quwuwnwiind,
wnunbunipyjwu wéh nwunwnnip b hwwnjwwbu Jhtwpwpnipjwu
6ninph bwjwu pnyugndp, wjuwybu k) nnw-njpuptwlw
hwywdwpwnnipjwu uyqphg dhnipjwu Ynnihg uwhdwujwé Ynaun
wwwndwdhgngubph wpryniupnid U wmuwnbunipjwu
Jwpnnnipyniuuph  npnwlh Enyugnuip b unnigwépwihu
Ybpwihnfjunwdubpp:  Suwjht wnuwnbunejniiutph Ybpouwlwu
uywndwu wanbgneniup <LU wéh Ypw gpbipb gpnjuwu k bnb)’
suwjwd npnawyh npwywu dhunnwdubppu:

Cwoyh wnubind wwhwwuynn fupun  npuwdwyqwpyuwht
wwjdwuubpp, ptuswybu twl Mnuwunwuph Bundwdp Yhpwndwd
fupun  vwhdwuwthwynuubph wanbgneyniup’ wlyuuynd &, np
Jupbwdwdiybn b dhotwdwdlybn hwnjwsdubpnid Gypngnunnt
wnunbuwlwyu wép Yahwynpyh twhulpht quuwhwnmwywuhg wybih
gwdép Jwlwpnuyned:

Whliwwwuph nijut GU-nud unyuwybu wpniuvwynd k
qnpdt]  «qpunwpwgdwiy»  wuwydwuubpmd:  Snpdwaqnyniejwt
dwlwpnuyp wwhywudnd £ gwdp dwlwpnwynd' 2023 .
hnyunbdpbppu' 6.5%' wofuwwnnidh dwutwlgnipjwu
wwuwndwlwunptu pwpép dwywpnwyubph wwpwgwnd (dnun 75%):
Uw hpduwywund wwpdwuwynpdwsd E wnwpbg  wofuwwnnnubph,
Jwuwug U pwnp&pwagntu Ypeniejniu niubignnutipp’
w2tuwwnwontwinud quugywdwihtu ubipgpwyywdniejwdp: Lokiup, np
2023 p. tppnpn Gnwdujwyh wnwehtu wdhuubpht wofuwwmwywpdbph
wép bu owpniuwyby b sbwynpdb] wywndwlwunpbu pwpap' 5%-h
oning: Cuytipnyeniuupp wpniuwynid Gu wafuwwnnidh wwwup bk
npwbu  wpunwnpnygjwt  hpduwywu  uwhdwuwthwynn  gnpdnu:
Quwhwwnynd £, np wju  wwjdwuubpp nbnbu  Yuywhwywudbu'
inuwnbiuntejwu wnwudhu 4jninbipnud L hwwnjwwbu
Swnwjnijniutiph ninpuninud wnwowgubiiny quwéwjpu dugnidubin:

Gypngnunnid 12-wdujw quwép wpniuwynd k nuunwnb,
dhugntin  puwlwunt quwép wwhywiuynd L qpbpt unyt’
phpwjuhg bwywunpbu pwpép dwywpnuynud: Ujuwbu' 2023 p.
Bppnpn Bnwdujwynid GYpngnuninud wipdwuwagnyt b n/n 4.9% quwd’
uwfunpn Gnwdujwyh 6.2%-p  hnjuwpbt: Suwdh nwunwndwup
owpniuwlb) Bu U6S dwuwdp Uwywuwnb) bubpquyhpubph’ uwydeh L
qugh qubiph, htuswbu twb wwpbuwht wwpwupubph' uwfunpn
nwnpyw unyu dwlwuwwhwwnywdh hwdbdwwnnijwdp
wpéwuwgpywsd ujuanuiubipp: 2023 . Gppnpn Gnwdujwynid qguwéh
wbdwyh nwunwnnip bu gwpniuwlydty £ (uwluwius wybih pny
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wbdwbpny) L nbnlu wwhywuynd £ GYP phpwiuhg pwpép
dwlwpnwynd. quwép hnyunbdpbppt Yuqdb) £ w/n 2.9%, huy
untdpbipht’ w/inn 2.4%:  lwwlwlowlwu E, np  untdpbphu
wpdwuwgpdl £ -0.5% wduwlwu quwuynd®  hhduwlwuna

wwjdwuwynpywd tubpquyhputiph L dwnuwjnijniutinh
quwuynwdutpny:
Ugkup, np  bGppnpn Gnwduywynwd, h  wnwppbipnieniu

punhwunip quwdéh, puwlwunu quwép, win pynd hwnuwbu

Swnwynipjniuubph wwpblwu  quwép, sutwywé  wwjunpn
Gnwdujwyh hwitdwwnnipjwdp npnawyh nwunwniwup, nbelu
Phpwjuhg Lkwywunptu pwpép L (5.1% wn/wm): Ujuniwdbuwyuhy,
hnjumbdptp U  unbdptp wdphuubpp puwlwunu quwéh
quwhwwnwlwuubpp Yuqdt] Gt hwiwywwnwuppwtwpwp n/wn
4.2% L 3.6%, husp hwdwhniuy E punhwunip quwéh ujuqdwu
dhwnnuwiubpht, vwuwyt tfunbhnptt wybh nwunwn nEdwybpny:

Wuwhuny, hwayh wnubiny ybpnugjw| qupgqugnuiutipp, wyulywynid

£, np  GBYP-U  wuwmhbwlwpwp Yuluh  pnywgubp  fuhun
npwdwdwpyuiht - wwjdwuubpp'  pwnwpwlwunyejwu  hnphgnup
ypgnud  quwsh’  phpwiuwht - dwlwpnwyht - JGpwnwnpéu
wwwhnybnt hwdwp:

Sunbuwlwu qupgugnidubpp Nniuwunwunid.
Cwdwdwju Mnwuwunwup whwnwywu ypbwlhwagpwlwu

Swnwjnuejwu quwhwwnuubph' 2023 p. Gppnp Bnwdujwynud
Mnwwunwuh nunbuneniut wébp £ w/n 5.5%-ny, husp << YR
uwfunpn dpwagph quwhwwnnwubph hwdbdwwnniwdp fwlwunpbu
wybh npwlwu wpryniup £ Mbnwwunnwth nbnbunygjut wép
dh  Ynndhg'
dwdwuwwhwunywdnd hwdwfuwnu pnnupydwl gpuugqwd gudp
dwlwpnwyny, huy dnw Ynndhg' dEdwdwiu b Jwupwdwfu wnlunph
U dwnwjnyeniuubph, dawynn wpryniuwpbpnyejw, shuwpwnpnigjwu

wwjdwuwynpywsd & Uwfunpn  wwpdw  unyu

Gnintph pwywlwupht pwpép nunbuwwu wynpyniejwdp:
<wny k ugk), np munbuwlwu pwpép wép d6d dwuwdp Ypnud
E wwhwugwpyh gnpdnuutiph wgnbignieiniup. ubppht ywhwugwnyp
Mnwwunwund  fwlhwunpbt wpwguwgb] £ wywjdwuwdnpus U
dwutwynp, U wbunwlwu dwluunwubph pwpdp gnigwuhoubpny,
hust £l wpwwgnyb) £ wnlwnpwiht hwodbyonh hwybinipnh wpwag
ujwqdwdp: Ybpoht wdhuubiph pupwgpnid fwlwunpbu wybjwgb) Gu
twl Juwplywynpdwt Sdwywjubpp: Lbeppht wwhwuowplyh Yupny
wpwawgnudp hbinbwup £ bwl nnipine thnfjuwpdtiph wpdtignynidhg
wdwugynn quwbwiht uywuniubph wybjwgdwu:
< YR ubpywywgynn ugbuwph  hwdwswiu' 2023 .
Mnwwunwuh  wnunbuwlwt qupqugniutpp, twfunpn dpwagph
"
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hwdbdwwnigjwdp, Yhubu wyblh npwlwu. wmwpdw pupwgpnid
Ygpwugyh dnun 3.2% nunbuwlwu wé, husp ywjdwuwynpywsd Yihuh
wyblh  fupwunn  hwplupngbnwiht pwnwpwlwuniejwdp,
dwutwynp  wwhwtownyh  Ywpbwdwdlybn  wpwqugdwdp:
Gupwnpynw £, np Mnwwunwuh wbunwlwu pnigbu  pupwghy
wnwpnd b dhouwdwdytin hnphgnunwd Yihuh wwlwunipnwiht, husp
(nwgnighs quwbwjhu Gugnidubin Yunbindh:

Mwhwuowpyp' uvywudwdhg bwlwunpbu wydbh wpwg
ybpwlwugudwu wpryniupnud - wpdwuwgpynd £ uwl pupwghy
hwodh U hwwnwwbu wnuwnpwiht hwodblonh hwybinipnh wpwag
Ypbwinnud: <wpl § ugbi, np suwjwd bwyph dhowqgquihtu qubiph wéh
htinluwupny bwlwunpbu wéb) £ nnwlwu twdeh Jubwnph ghup'
duwynpytiind  uwhdwujwd quwjht  wnwunwnhg pwjwlwuht
pwpap dwwpnwynd, npw wanbgniejniup dedwwbu sbgnpwugyntd
E Mnwwuwnwup Ynndhg twyph wpryniuwhwudwu  dwywjubph
«Ywdwynp» Ypbwundwu wpryntupnud (OPEC+ fudph tipypubiph htin
hwdwdwjunyejwu  ubippn):  bp  hGpphtu, pupwghly hwyyh
hwybGnipnh Ypéwwndp hwuqbgund £ nnipint wujuwuwlwi
thnfuwpdbph wpdbqpydwup b quwéh nL quwéwyht uywunuubph
wybjugdwup: Ujuwbu' 2023 p. wnwoht Yhuwdjwynd 12-wdujw
quwép Mnwwuwnwund Yupny ujwgb) £ b wwyphiht Yuqdb) 2.3%,
uwlw)ju dwjhuhg ujuwd b, hwnwwbu Gppnpn Gnwdujwyp Ybpenid,
yupniy wpwaqugb) £ <wpy b ugb, np 2023 p. ubwywbdpbphu
wpdwuwapyby £ 0.96% quwé (nwpblwuwgywsd' dninwynp 12%), nph
wwpwawnud  12-wduyjw  quwép  ghpwquugl] £ phpwluwhu
dwlwpnwyp' Yuwqdbind 6%, huy hnyubdpbpht' wpnbu  6.7%:
Puwywunu L Swnwjnigyniiutiph quwép  Wu  wpniwwynd k
uwydnpdly  pwpdp  Jwlwpnuynd'  suwjwd  Swnwyniejniutbiph
ninpnnd Bppnpn Gnwdujwynd npnawyh nwunwnnud £ uuwnyb:
Uytihu' w2luwwnwantlwih «inwpwgntdp, hpwlwu
wotuwwnmwywpabpp wap, hwwnjuwwbu wpryntuwpbpwywu
hwwndwdnwd, |pwgnghs quwbwihu  Guondubp  Bu  unbndnd’
hwugbgubindg  npwdwdwpywiht  wwpdwuubph  fuunwgdwu
wuhpwdbipnniewup:

Lbpphtu wwhwuowpyh wybjwgdwt wwjdwuubpnd b pinigbp
owfuubiph $nupt wujwuwlwu thnfuwpdtiph Yunpny wpdtgpydwu
wpryntupnud  quwédh b quwbwiht  uwywundubiph  wpwgqugnp
quutnt  hwdwp Mnwwunwuh  YEuwnpnuwywtu  pwuyp  twfu
ubwwbdpbphu, pp hbGppwlwu npnpdwdp, pwnwpwlwunyejwu
winynuwnpnypp pwpdpwgpby £ 1.0, wjunthbunl unjbdpbppt’ bu 2
uninynuwjht Yewnny' uwhdwubing 15%: Quwywé wluywnud &, np wyu
gnpénnnigintup npnawih Ywjniuniyeniu Ypbiph nnwwlwu nnipint
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thnfuwndtipht,  Yquwh  wytgniuiht wwhwigwpyp U
dhouwdwdybwn Yupdwdpny Yuwywuwinh quwdh ninnnpndwup nbwh
hp phpwiu, wiunwdbuwjuhy quwéwht uwywundubpp  pwpép
duwlwpnwynud Gu:

Nwwnp, << YR pupwghly quwhwwndubph hwdwdwu,
Mnwwuwnwuh  YEunpnuwlwu  pwulp, quwéh L quwbdwihu
uwwunwiubiph wpwqwgdwu nhulbpp sEgnpwgubint bwwwwyndy,
Yupbwdwdybwnnd nbnlu npnawyhnpbu Yruuwnwgup
npwdwdwpyuiht wwpdwuubpp' wwywhndbing pwnwpwwuniysjwu
hnphgnuh Ybpgonud quwéh dninbignidp phpwiuwiht dwlwpnwyhu:

Rupqugnuiutpp hnudpwiht b wwpbuwiht wypwupubph
2nijwubpnid.

Cwdwfuwphwyht $huwtiuwlwi wuwydwuubph
fuunmwgdwup qnigpupwg, dhowqquihtt wwypwupwhniipwyhu
qpbet pninp omywubpnid 2023 p. Gppnpp Gnwduywyh

pupwgpnLy qubphp ujuqnuiubpp 2wpniuwyy by Gu:
Yupbwdwdilybin hwndwénid UUL-nid yywhwugwplyh npnawyh
wpwqugnip skqnpugymd £ puwunmwiuntd  wwhwugwpyh
pnyugiwdp b hwwjwwybu  htwpwpnyeyw npppund
ubpnpnuutpph  tjuwqdwdp, pusybu wwlb GBYpngnuint  gwép
wnunbuwlwu  wliwhynyeywu hGmbwupny  wwhwugwpyh
ujwqiwdp: Woywynd E, np $putwtvwlwt  wywydwuubph
fluunwgdwu ubppn hwdwfuwphwiht wwhwugwpyh pniywgdw,
huswbu uwl wnwowpYyh wpdbynpwubph /
uwhdwuwhwynidubph wdpnnowljwt YyEpwlwugudw
wuwydwuubpnud hnudpwyht b wywpbuwjht wypwupubph hpwyw
qubpp Yawpniuwybu Gqpnybi: Upryniupnud®
wwypwupwhnuipwyht ntjuiubpnid guop qubpp
wqnbgnieyniuubpp YpwpniuwlEu thnjuwugybp KK nunmbunye)niu:

Mnuah dhowqguijht ontyuynid 2023 . Gppnpn Gnwdujwynud
qubipp 2wpniuwyb) BU uduab)’ duwynpdbing 1 winttwgh nhdwg 8000
UUU nnup dwwpnuynd: Mw wwjdwuwynpdwd £ wofuwphnid
npwidwywpywiht  ywyjdwuubph 2wpnitwjwlwt  fuunwgdwdp b
Qhuwunwund  wwhwuowpyp'  hwwnlwwbu  shuwpwpniejwu
ninpunwd ubpnpnudubiph gwpniwwlwt ujwgdwdp:
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Aupgquguwd Gpypubpnud quunn  npwdwywpyuwihu
pwnuwpwlwuntejwu U hwdwtuwnphwjhu dhuwtuwlwu
wwjdwuubph fuunwgdwt wpryniupnid ywhwugwnpyh nwunwndwu
ubppn 4P uwfunpn ugbtwph hwdbdwnnyejwdp wnudh qubipp
yauwynpytu  wybih gwoép dwlwpnwlubpnud:  Ywpbwdwdybin
npnawyh Gogpwninwihg hbinn wyulywdnw £, np dhouwdwdlybinnud
wnudh Jdhowqqwih  qubpp Yububt  wédb] Yuynu  wnbdwbpnd'
hnphgnuh ytiponwd dnuinbtwiny 1 winutwjh nhdwg dnwnn 8800 UUL
nnwp  Jwlwpnwypt'  hpduwlwund  wpunwhwjnbind  Yuuws
nuwnbunipniuttiph wugdwt dhouwdwdybin htnwulwpubpp:

Shuwtuwwu fuhun wwjdwuubph ubppn hwdwgfuwphwjhu
wwhwugwnpyh nwunwndwtu dhowdwjpnd uwyph dhowqgujhu
qubipp 2023 p. pupwgpnu wpniuwyt) Gu npnawyhnpbu ujwqbi
uwfunpn mwpyw pwpép dwywpnwyubphg: Wunwwdtuwjupy, 2023
. Gppnpn nwdujwyh pupwgpnd hwdwoluwphwiht wunbuwlwu
wywphynipyjwt’  uywudwdhg  npnpwyphnpbu wyblh  nwunwn
pnywugnudp, qnignpnybing  OPEC+  wunwd  Gpypubiph  Ynndhg
wpryntuwhwudwu owywjutph «Judwynp» Ypbwwndwu
hwdwdwjunygjwu pyuwpwaqdwdp, quwbwjhu dugnidubip untindtig,
L uwyeh qubpp npnawlhnpbu wébght' duwynpdbing 1 pwpbih
nhdwg 87 nnuwph 2nipg: Ywdwynp  Ypbwwndwl swihp uwbl
npnawyhnpbu wybkwgdbg snppnpn Gnwdujwyh pupwgpnid:

Cwyh wnubiny ybpnugyw) qupgugnuiutipp, huswybu uwl
uwyp wpryntuwhwunn Gpypubipp ubpgpwyywdnipwdp

woluwnphwpwnwpwywu (wpywodnipjwu dbdwgnudp,
Ywpbwdwdybinnd wyuywynud k uwyph ontjuynd
nwwnwunnuywunyejwu npnawyh wh, wjunthwunkbipa,

hwdwotuwphwjht Pptwtuwlwt wwjdwuubph fuunnwgdwu ubppn

wwhwugwnpyh enywgdwup, huswbu twlb wnwownpyh |pwgnighs
uwhdwuwthwynwiubph  Ybpwgdwup gnigpupwg, uwyph qubipp

npnawyh Ybognunytu L YYwyniuwuwu wybh gudp
dwlwpnwyubpnd:
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Muwpbuwht wwpwuptbph  oniluubipnud  wnwewpyh
dwywiubpp ybpwpbnjuw hhduwwuntd (wywwbuwlwu
uwwunwiubipny W hwdwfuwphwiht  phtwtuwlwt  wwjdwuubiph
owpniuwwlwt  fuunwgnuubpnd wwpdwuwynpjwsd' 2023 p.
Gppnpn Gnwdujwyh pupwgpnd  wwpbuwjht  wwpwupwfudpbiph
qubpp owpniuwlb] Bu Ujwab)] (pwgwnnpywdp owpwpwywgh)'
duwynpytiiny << 4P twfuyht quwhwwnwlwuubphg npnawyhnptiu
wytih gwdp Jwlwpnwyubpn:  Spbipb pninp wwpwupwfudptiph
qubpph  ujwgnup owpniuwydlp £ uwb  Gppnpn Gnwdujwyp
pupwgpnul: Ujuwbu' 2023 p. tppnpy Gnwduywlh wpyniupubpng
wuwpbuh dhowqquyht qubph huntpup (FAO), twfunpn nwpju
hwiwywwwupiwt  dwiwtwwhwndwsh  hwibdwnnyyuwdp,
ujuwqb| E dnwn 11.0%-ny:

<s Yp ubpyuwjwgpwd ugtuwph hwdwdw)u'
wwjdwuwynpywd hwdwfuwphwjht ywhwugwpyh pwpnitwlulywu
pnqwgdwdp, huswbu uwl npn2 wwpwupwfudptipnud wnwownpyh
pwnpbUwywuwn wwjdwuubpny, wwnbuwjhu wwpwupubph
ontjwubpnud qubpp Yuptwdwdybunnd nbnbu Yowpniuwybu ujuqby,
huy  dhouwdwdytitn  hwwndwdnd  Yduwynpybu  uwfuyhu
quwhwwnwlwuubphg wybih gwoép dwlwpnwyubpnud:

2.2. LGpphtu mumbunipjwu ugbuwp

2.2.1. Guwé b npuwiwyjwplyuiht pwnupwywunipiniu

2023 p. snppnpn Gnwduwynd  hwdwofuwphwiht L
Cwjwunwup <wupwwbunnyejwu hpduwwu gnpdpuybip Gpypubipp
wnunbuwlwt  whnhynigniup  pwpniwwynd £ onwunwnbi “w
wpunwhwjnynwd £ dhowqquiht wwypwupwhniipwihtu oniywubpnid
qubph b hwdwouwphwiht quwéh wnbdwybph tjwqiwdp: Ldwu
hpwypbwynd gnpdpulybp  Gpypubph  YGEunpnuwywu pwulybpu
wnweohYyuwyntd Yuwhwwubu hwpwpbpwlwunptu quunn
npwdwdwpyuipt - wwpdwuubpp:  Upryniupnud® - wluyugnd B
wpuwphu hwwnywdhg <8 inuwnbunie)ntu thnfuwugynn
quwuyniwiht wanbignie)niutibin:

<< bpyph  nhuy-hwybwddwpp  npnowlyhnpbt - wéb) £
wwjdwuwynpwsd  nwpwdwopowlwiht  wotuwphwpwnwpwlwu
qupgugnuiubpny: Wunthwuntipd, << pwpép nunbuwlwu wéh,
nbwh << Yuwwhwwih b wofuwwnnidh ubphnuph wwjdwuubpnud, <<
Gpypp  nhuy-hwybjwybwpp nbnbu  wwhwywuynd £ hphduwpwnp
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gnpdnuutipny  wwjdwuwynpwd Lplwpwdwdybn  dwlwpnwyhg
thnpp-hug wytih guodn:

L&nud wwhwwuynd £ pwpsdp inunbuwlwu wlnhynie)ni,
nphtu bywuwn £ ohtwpwpnigjwt b dwnwjnuyejniuutiph §nintiph
pwpép wbép: Upunwpht wwhwuowpyp nwunwnnd k, huy ubpphu
wwhwugwnyp swpniuwynd § Juw) pwpsp: Uwutwynpuwbu' 2023
. hnywnbidptiphtu gpwugyb) £ nunbuwlwu wynhynipjwu 6.0% wb:
Cwunlwtgwlwu £ twl hnunbdpbpht dwupwdwfu wnlunph bwlwu
wpwagwgndp:

2023 pP. (Gpohu wuwmbunyeyniunid  yWwhwugwpyp
qwpniuwlynid £t wwhywudbtp  pwpép dwlwpnuynus’
hhdtwYwund  wwypdwuwynpjws  ubppput wywhwugwpyh
wpwqwgdwdp: Ltppht ywhwuowpyh wybjwgdwup bwywuwnnid Gu
ownniuwyynn uywnnnuwu Jupywynpdwu pwpédp wéh wnbdwbpn,
huswbtiu bwl bwiuypund Ynuwnwyqwsd futwinnnieniuuiph npnawyh
ujwqgnuip: Upryniupnd wwhwugwnyh dtnpJwdpp quwhwunynid &
thnpp npwywt: Wuniwdbuwjuhy, guwhwwunynd k, np ninlu quunn
npwdwjwpyuwiht - wwjdwuubph  wagnbgnipjudp  wnwohlwjnid
nnwlwt dbnpywdpp Ythwlyh:

Upluwwnwuph oniywtu owpniiwynd £ duw] «inwpwgwd»,
uwlwju woluwwndh wnwowpyh wybugndp (nb'u «<hduwlwu
nwwnnnigjniuup - W nhuytip»  Gupwpwduh  wnnuwyp) W
woluwwnndh  dhowqqwiht  pwpdnwwlnypjwt  hwpwpbpwlwu
ryniphtwgnudp wnwohlwjnud - Yowpniwwybu  pnyugul; <<
w2luwwinwuph 2ntywjhg wéwugynn quwbwihu dupndubpp:

Upwnwpht hwnywdhg pny| guwuyndwiht wgnbgnieiniuubiph
L hpwywuwgwsd quunn npudwlwpluiht  pwnwpwlwunyeiwu
wwjdwuubpnud wwhwwuynd £ gwdp quwbwihu dhowywyp, husu
wpunwhwjnynwd £ twlb wotuwwnwuph ontyujnid watuwwnwywpébiph
wéh wnbdwyh b quwbwiht uywunwiubph (nb'u ubipghp 1) Nnpnawyp
ujwqdwdp:

Untndjwé ppwyhbwlynd  UP  funphnipnp  npnakp &
pwnwpwljwunipjutu wnynuwnpnypu hgotigubk; 0.25 wnYnuwjht
Yytwny' vwhdwubiny 9.25%:

Lwny £ Uk, np npwdwywplwjhu nhppp 2wpniuwynd £ duw
quunn, hust wwwhnynud £ wuhpwdbionm  hGnbnnulwuniyeniu
wwhwugwnpyh  Ywpgqwynpdwu L quwdwjht  uwywundubiph
Yuyntbwgdwu ninnnigjwdp: Hpwdwdwplwiht pwunwpwlywuntgjwu
Uwluwugwd ugbuwpnd 12-wdujw quwép nbnbu Ywwhwwuyh
uywuwwlwihu gnigwuhshg gwdp dwlwpnwynd' 2023 p. ybpohu
Yuwqubiiny 0.1%: Uhouwdwdlytin hwwnqwdénd wint wunhbwuwpwn
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Qnudhy 12

Quwsh (12-wdujw) ugbtwph hwjwuwlywunyeyniuubph
pu2fudwu gpw$hlyp pwnwpwwinipjuu 3 mwpydw
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Puwupugh quwd Stjwy bnwduywlip ugbtiup

Lwfunpn nudujulih ugbliup

Unpnipp' << 44 (Ypdwlwgpwlwt Yndppl),
<L 4P ugliiwn

funphnipnp npnpty £ pwnwpwlwitnyayub
tpnlynuwnpnypli hobigity 0.25 nnhynuwyhl YGginy:

12-wdyw quwdt wnwohluynid uywhwwgh

bupwipwliughti gnigwishohg gwép dwlwpnwlymd
2023 p. Ylinghti huuqubiny 0.1%:



Juwybjwuw L Yywniuwiuw tywwwwiht 4% gnigwuhoh onipg:
Uhwdwdwuwly quwhwwynid £, np Juuuwunbujwd nintiqdhg quwéh
obndwu hwjwuwlwuwjhu nhuybipp hhduwlwuntd
hwywuwpwlpnjwsd Gu:

Uryntuwy 1
Quwéh ' nydyw Showwypnid hubjnt
hwjwuwlwunipjniup

<1.0% | 1.0-2.5% | 2.5-5.5% | 5.5-7.0% | >7.0%

2023 IV bn. 95.24% 4.76% 0.00% 0.00% 0.00%
2024 | tn. 73.97% 21.29% 4.72% 0.01% 0.02%
2024 1l Gn. 24.45% 34.91% 38.71% 1.79% 0.15%
2024 111 Gn. 7.43% 19.92% 58.17% 11.48% 3.00%
2024 IV Gn. 13.10% 23.83% 51.95% 8.80% 2.32%
20251 btn. 15.85% 22.82% 48.20% 9.69% 3.45%
2025 11 Gn. 14.42% 21.45% 48.77% 10.97% 4.38%
2025 11l Gn. 12.37% 19.57% 49.40% 12.78% 5.88%
2025 IV bn. 11.92% 17.98% 47.85% 14.24% 8.02%
2026 | &n. 12.93% 16.88% 44.71% 14.90% 10.57%
2026 Il &n. 12.81% 16.48% 44.15% 15.19% 1.37%
2026 11l tn. 12.77% 16.14% 43.57% 15.40% 12.11%

2.2.2. Sunbuwlwu wlwmpynipiniu

2023 pwlwup <L wnunbuwlwu wbdh quwhwunwlwup 4P
Uwfunpn ugtitwph hwdbdwwnniejwdp thnpp-hus yipwuwdb) £ ybpuh
ninnnijwdp U quwhwwynid £ 8.3%-h 2nipg, nphu Yowpniuwyh dtd
uwwuwnnd nubtw| dwnwyniuginiuubph b ghtwpwpniejwu dnintiph
pwpdp wap:

Ownuwjnigjnuttiph Gninp Yowpniuwyh duw| nmunbuwywu wéh
hhduwlwu swpdhs ndp' hhduwwund wwjdwuwynpwsd ubpphu
wwhwugwnyh wpwgwgdwdp: Ybpohtu wpnwhwinynd £ uwbl
pupwghy bnwduwynw dwupwdwfu wnlwnph  Lwlwt  wbny:
Ownuwjnipjniutbpht Yowpnitwybt uwywunb] nbnGlwunynyenit b
Yww Gninh ppwlwu  qupgugniubpp' nnpuind wnwyby
wpunwnpnnwywu  wofuwwnnidh  ubiphnupnd  wwjdwuwynpywé:
Jdbpohuphu wép dhouwdwdybun hwindwdnd npwywunpbu Yuwwuwnp
ubpnidwjhu <LU-h wybh pwpép dJwwpnwyh ywhwwudwup:

Uhouwdwdybin  hwwndwdénd shuwpwpnigjwt §jninnd  pwpdp
wép Yywhwwuyp' wwjdwuwynpywd puwlwpwuwjhu
shtwpwpnigjwt wéh pwpép wbdybph Wwhwywudwdp: Pwgh wjn,
shtwpwpnigjwt §ninhu npwlwunpbt Yuwwuwnh Udnyuwnph hwuph

17

LK iptupbuwlywi widh quwhwipwlwap YP twpunpn
ugbiiwpp hwdbidwipnipyuwdp thnpp-pts Yapwtiwyyly £
ybiplh ninnnigyuidp: 2023 pywlhwiht ppbipbuwlwb
wép Yhwaquh 8.3%' twpunpn 7.2%-h hwdbdwypnipyudp:

Spwphy 13

<ULU hpwlwt wéh (l{nunujl|u1_|ht1)1 ugbuwph
hwyjwuwlwunipyniuubph pwfunwip punwpwlwunipyut
3 wmnwpyw hnphgnunid

Cupwghy ugkuwnp
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owhwgnpddwdp twfuwwnbujwsd shtwpwpwlwt woluwwnwupubph
hpwywuwgnidp:

Sninwnunbungyw §ninh - pny; npwlwiu  qupgugnwdubipp
Yuwhwwuybu dhusl mwpbdbpe L bwlwu tywuwnnd sGu niubuw
nunbuwlwt wbhu:

Upryntuwpbpnigjwtu wép uwfpunpn dpwagph  hwdbdwwnnyejwdp
npnawyhnpbu Yepwuwyyby § ubpplp ninnnuygywdp’ wwjdwuwynpdwd
hpduwlwund  dowlnn  wpryniwwpbpnygjwu §ninh - npnawyh
ujwqdwdp: dbpohtu wwjdwuwynpjwsd L hhduwlwunwd ubipphu
wwhwuowpyh Ywnnigwdph npnawlyh  thniinfunipjwdp’  hognun
wybwgdwu,  hul  dowynn
wpryntuwpbpnigjwt wwypwupubph wpunwhwunwp ywhwwuynd

Swnwjniejniutbph uywndwu

pwpan dwlwpnwynd:
Uhguwdwdlybin
ugbitwphp

hnppgnund  wnunbuwwtu  wbép, uwlunpn
Yauwynpdh  wybh  pwpap
dwlwpnwynd' wwjdwuwynpdwsd  Jbpoht opowunud watuwwnnidh
(nb'u Uotuwwnnidh
wbhu  gniqwhbn E uwlb pwpép

hwdbdwwnnipjwdp,

wnwowpyh  wybjugdwdp wrynwwly  3):
wnwownyh wyuywynwd
ubpnpndwiht wywhynyeniu, hush wpryniupnd Juufuwwnbiuynn
pwpdn  Yihuh  hp
Gpywpwdwdybin Yuyntu (4.5%) dwlwpnwyhg (gpuwdhy 13):

hnppgnunud  wnunbuwlwu  wép  nbnbu

Unyniuwly 2
<ULU hpwlwt wéh (Ynunwlwyhu) ugbuwphp
hwjwuwlwunipyniuubph pwfunid

30% 90%
dwiwuwlwhwwnywsd hwjwuwlwuntpjwu hwjwuwlwuntpjwu

Uhgwlwp Uhgwlwp
2023 hniujwp- nblnbdpbn / ~
2022 hniuguwp- nblintidpbn 8.2-84 8.0-88
2024 hniuwp- nbunbdptip /
2023 hniuywp- nbywntdptp >3-72 29-10.8
2025 hniujwp- nblnbdpkp /
2024 hniugwp- nklyinkdpbn 47-67 13101
2026 hniujwp- ubiwwnbidptip /
2025 hniugwip- ubwinbdptn 44-65 1.0-9.9

Ltppht wwhwgwny. 2022 pywlwuhg nhindnn dhowqqujht
wjgbniubph ubphnuph U pwpdp  wpwwpht  wWwhwugwnpyh
2023 pPYwlwupl
ulwuwynud £ ubppphtu wwhwugwpyh wpwqugnid, husht twywuwnby

wunhbwuwywu  Grgpundwup  gqniquhtn,
E dwutwynp EYudnunubph wybjugdwu wpnyniupnud dwutwynp
Swhuunwdubiph pwpap wép: Ybpoht 2powuntd bwlwunpbu wybjwgh)
E uwl quwpytph  ujuwdwdp  wnuwihu
inuwnbunienibubiph wwhwugwnynp:

uywnnnwywu
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Swpyw hwdwp uywuynid £ dwutwynp ubpnpnidubph pupép wa,
hush dwupt U ywjnud bwb shtwpwpwywu pnyunynyeniuubph W
ubpnpndwiht wwpwupubiph ubpdnwdwu pwpdp dJwlwpnwlyubipp:
Cwwnlwupwlwu E, np dGnuwpynieniuubpnud wnlw Gu qquih
Ynuwnwlyywd futwnnnipniuubip, husp unyuwbu Ywpnn b uywunt;
htunwquwjnud  ubipnpnuiutiph - wpwgqwgdwup:  Ywpbwdwdlybunnwd
ubpnpnudwjht wlwnhynyejwt wép Yuywuwnh ubppht wwhwugwnyh
wybjwgdwup, huy dhouwdwdybinnd Yupwuh <LU ubpnidh L
wpunwnpwywu Yupnnnigjnwiubiph wénp:

Upypwphtt wwhwgwply. 2023 p. pupwgpnid pupwghy hwayh
wwlwunipnp, ubppht pwpép wwhwugwpyh wwhywudwu
wuwydwuubpnud, juybjwuw:

2023 p. pupwgpnd pupwghy hwoyh  wwlwunipry<LU
gnigwuhop twpunpn wnwpw  hwdbdwwnigjwdp  juybjwuw L
Yywaqdh 3.1%: Uwpwupubph W Swnwjnigniuubph wpunwhwudwu
wéh wnbdwbpp npnowyh dogpinynud BU uwfunpn wwpdw pwpép
wéhg hbtwn: SS dwnwjnieniuutph wpwnwhwudwu pwpdp wép
sowpniwwyynwd  k, puy  gpnuwoponipjwtu dwuny  huswbiu
gpnuw2nohyubiph ubiphnupp, wjuwbu £ ybpghuutiphu dwfuunwubipp
Gognunynud GU uwfunpn mwpyw pwpdp dwlwpnwyubphg:

Uwpwupubph W Swnwjnigyniuubph ubpdniddwu  hpwywu
wéh wnbdwbipp unyuwbiu Gogpnynd Gu bwlunpn nwpdw pwnpép
dwlwpnwyutiphg, wjuniwdbuwjuhy,  hwpwpbpwlwunpbu pwpén
dwlwpnwynd:  Ubppht  uywndwu  wép  gbpwquugnd |
uwwunwiubpp' wpuwgnytiny uwl wpunwhwudwu
hwdbdwwnigjwdp  ubpdnwdwt wéh wybh pwpdp wnbdwybpnyg:
Upryniupnud® 2023 p. wuwpwupubph U dwnwjnigniuubph
wpunwhwudwu b ubpdnddwu ppwlwu wébpp, puwn pupwghy
ugbuwph, Ysuwynpybt hwdwwywunwuppwuwpwnp 22% L 30%
duwlywpnwynud:

2023 p. pupwgpnu dhghluwlywu wudwug npwdwlwu thnfuwu-
gnwiubiph ujwqnudp, bwfunpn ugbitwph hwdbdwwnniejwdp, wnwyb)
dtid Yyihuh gnpdpuytip tipypubipnd nunbuwwu wynpynipjw nwu-
nwniwu hbwnbwupny (dhwdwdwuwly hwoyp wnubiny nnwwlwu
nnipnt” hnyhuht uyudwd Yupniy wpdbgpydwu wanbigneniup npuw-
dwlwu thnfjuwugnudubiph nnwpwjht hwdwpdtiph ypw): Uhwdw-
dwuwy, hwpy t Uk, np << b N} ohuwpwpniejwu §jninbph wotuw-
wnwywpdbiph 6Gnpqwdpp tpwuwlwihnpbu thnppwghy &, husp ubgn-
uwjhtu Jhgpwghwih huwpwynp nwunwndwu nhuybp b wnwowgunid’
wpunwgnybiny twl npwdwywu thnfuwugndubph dphinnudubpnud:
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Uhotwdwdlytin hwwndwdnid wpnwpht pwpép wywhwuowpyh
wunhbwuwywu togpndwu b ubppht wwhwuowpyh YbGpwlwuqu-
dwl ugbiuwnh ubippn pupwghy hwodh wywlwunipn/<LU gnigwuhou
wunhbwuwpwp Yuwybwuw ne dnnbuw  quwhwwnynn hwywuwpw-
Yohn 4.0-6.0% Jwlwpnwyhu:

Swplwpymgbypuyghts  pwnwpwlwunyeymi’. 2023 pJwlwup
thwuwnwgh pwpdp nunbuwlwu wéh ywjdwuubpnd hwpupnigb-
wnwjht pwnwpwlwunipjwt wgnbgnyentut wdpnnowlwu wwhwu-
swnyh Ypw quwhwwnydnd £ npnawyh quunn: Mbunwlwu pjnitih
2023 p. dSpwaph hwdbdwwnnipjwdp wluyuwynd £ pjnigbh dwiuubph
npnowh phpwlwunwpnd’ hhduwlwund yuwhww| dwluubph gdny,
hush  wwpwaqwynud  Yaduwynpyh Spwgpjwsdh  hwdbdwunnyejudp
whwnwlwu pjnwth wybih thnpp wwlwunipn:

Cuwn YP quwhwwwlwup' 2023 p. hwpybp/<LUS gniguthop
Yywaup 23.2%" wpuwhwnbind <LU-h  uywwndwdp  hwpybpp
hwjwpwagpdwt wnwowughly wép:

2023 p. wnunbuwlwu wynhynejwu pwpdp wnbdybph ywh-
wwudwt ywpwqwjnu hwpybph hwywpwagpnudp pupwunud £ dpw-
gnywdhu hwdwhntug: Swpdw wpryntupubpny hwplwjhtu Gluwdnin-
ubipp YYywqubu gnipg 2225 djpn npwd, npp bwlwunpbu sh nwppbp-
ynuwd YP uwlunpn dpwgph qguwhwwnwlwuubphg:

Mbwnwywu pjngth dwiuubpp 2023 pwlwup hndun-
unjbdptipht dpwagpywséh hwdbidwunnyejwdp pipwywwnwpyb) tu hhd-
uwywunwd Yuwhuw) Sdwuubph hwoghu: Ujunthwuntps, wnwpyjw
Jbponud wluyuwynd £ Sdwuubph uuwwpnnuwuh pwpbwynad
nwpyw hwdwp Yuqdbing 97%:

2023 p. whunwlwu pjnwth dwiuubpp YYwqdbu onipg 2522 djpn
npwd: <wdwdwju 4P quwhwwwlwup' 2023 p. dwiuubp/<LU gnt-
gwuhop  YYywaqdh 26.3%
udwqbind  0.1%-ny:  Upryniupnid®  wwlwunipn/<LU gnigwuhop
Yywquh 1.6%' 2022 . hwdbdwwnipjwdp tnpp-hus ujwgbiny:

Wuwhund' wbunwlwu pngbh  dwiuubpp b GYwdnunubpp

twfunpn  wwpdw  hwdbdwnnyejudp

Gognuntiny hwdwfuwnu wwhwuowpyh ypw wanbignyg)niu sniutignn
hnuptiphg' 2023 pywlwuhu, 2022 pwywuh ujwwndwdp, qguwhwwn-
ynuw £ hwplupjnigbunwiht punwpwlwunigjwu dnwn 1.3 mnynuwjhu

22023 p. hwlwjuwnu wwhwuswpyh Jpw hwplupngbinwiht  pwnwpwywuntpjwu
wqntignieyniup quwhwwnyby £ hwoyh wnubing 2023 pwlwuh pnwbh optiupp, «2024-2026 ppe.
dhouwdwudybin dwiuubiph dpwagph» quwhwwnwywuubnp, pupwghy dpwaghpp (njw| ywhhu wnlw
Ywnwdwpnipjwu npnanudutipny Gandwd Gnwdujwlwih W wwpblwu  dpwghp), pupwghy
qupqugnuiutipp W npwug hhdwu Yypw Yuwnwpdwd YR quwhwwnndubnp:
3 Opwgnnid ogyuugnpdyws KLU gnigwthpiinp UP quwhwypnidubipt Gu:
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2023 ptlulwupt, 2022 pywlwuh hwdbdwipniewdp,
qUuwhwnynmd £ hwplwpnobippuyhti punuwpwljwiniys-
Julr dnip 1.3 ipnlnuuhti Yl quuynn wiqnbignigynit:



Y quunn wanbgnueniu: dbpohtu wwjdwuwynpdwsd Yihup pb’
Sdwhuubiph U pE" BYwdnunubiph quunn wgnwlubpny: Spudhy 19

<hdp punniubiny 2024 p. pnighl U 20242026 pp. Udoo-y'  rowdnimpiut dulupnal (6
dhouwdwdytin  hwndwsdnwd  hwplwpjngbitnwiht pwnwpwlwunt-
pIwl wagnbtgnieintup hwdwfuwnt wwhwuswnyh ypw quwhwinynid 17
Eosbgnp: Mw Yuwpdwuwdnpdh wyn dwdwuwlwhwndwsdnd 16 Ughtup
twjuwwnbuynn U pupwghy, U Yuwwhww) dwiuubph wény, huswbu
uwl  hwpywiht  pwnupwlwunyejwu  pwpbjwydwt  wpryntupnid 13 4
hwpytip/<LU hwpwpbpwygnigjwt wunhbwuwlywu wény:

Whiuwnpwuph pnijw. 2023 pwlwuhu gnpdwgnyniejwt
dwywpnwyp  Yuwhywidh  hp Bplwpwdwdybn Yuyniu Unpymipp' << Y, << UP uglitiuap
dwlwpnwyhg gqwdp' 13%-h  onpe’  wpnwhwynbind  wwpyw
pupwgpnd  duwynpywd npwlwu <LU  Gbnpjwdpp: Uhlunyu
dwdwuwl, woluwwnnidh wnwownyh wybjugnidp (nb'u wynwwy 3)

Yenyqwguh  woluwwnwuph  oniljuihg  wdwugynn  qUwbwihl Qpuhly 20

duonwdubipp, husp Ywpunwgnyh twb dwutwynp wofuwwnwywnabph Vwutiwynp widwiwlwt wiluwnwywpsh n/n wé (%)
wéh  npnpwyh  nwunwndwdp:  Uphguwdwdybn  hwwnduwénd, 30 -
wwhwugwnyh  Ywpgqwynpdwup  qniqwhtin,  gnpdwgpyniejwu 2% |
dwlwpnwyp Yywyniuwuw hp Gpluwpwdwdybn Yuynu dwlwpnuyp’ 20 |
15%-h onipy:

2023 pYwlywupt  Jdwutwdnp  wofuwwnwydwpdbph  wép
npnowyhnpbu  Ynwunwnh' pwpdp wwhwuownpyh Gogpundwu L
quwdwjhtu uwywundubph npnawyh denddwt wpryntupnud b tnwpyw

Uglatiup

pupwgpnd  Yywqdh onipg 16%:  Uhouwdwdlybin  hwwndwdnid R =8 =8/ =8 =3 =8 =28 *=
dJwutwynp wotuwwmwywnsdbiph wép wunpbwuwpwp Ynwunwnh b
hnphgnuh  Jbponud  YYwadph  7-8%  wwjdwuwdnpdwd  pp
hpduwpwpubp  hwunhuwgnn  wnunbuwlwu  wéh L quwébh
qupgugnidubpny:

Unpmipp' << 44, << YR ugbiiun

Wuwhuny, pun  ubpywjwgynn ugbluwph, wofuwwnnidh Qpuphly 21
onlyjwihg  wdwugynn  quwbwihu  Guonuiubpt  wnweohluwinid Uhudnn wohuwiinnidh Sufuutinh wn/un wé ()
npnawyhnpbu Yenywuwu: Uu wywpwqwjnd dhwynp wyfuwwnnidh 23 A
Sdwluubpp wép wwpw pupwgpnd Yhup 10%-h onipg, uwlwju 18 1

dhotwdwdytinn hwinwdnud YYwniuwuw 4%-h onipg E Ugttuup

2.2.3. {hduwjwl nuunnnipyniuubtp b nhuybp

Wu  pwdhup  ubpluwyugund £ Ypwdwdwpluipu g =& =
pwnwpwlwuniyejwu 2023 p. snppnpn. nwdujwyh Spwagph ugbuwph

122
|
123
|

hpdpnid npwd hpduwlwu nwwnnnignuutpp b ugbuwpwpu Unpyrupg’” << eL% < 4P ugbtun

nhultipp:
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Lbpghp 1

Stuuyhti pupbunipyniubpp b ppiwtvwluts hwdwljwpgh Qnuphy 22
Suwjhtu munbunipyniuubph quwwiht uywunwiubph
qtuuﬂw][m ”“I‘”U"“m‘FI'/' llbﬂ“'FbIle hwpgl)'wll wpl].jnlllptlb[‘lﬂ Ybpwpbpjw) hwpgnudubip

2023 p. snppnpnp Gnwdujwyh dwypnuntunbuwlwu dh 2wpp

100% -

gnigwihoiph uywunwubph dwupt nuwjht wunbuniggniubph b 2% 18 &

80% A u

$huwtuwlwu hwdwlwpgh gpowuntd YR hpwlwtwgpwsd hwpgdwu — 70% 1 il | 1L | !
60% - ] I
wpryntupubipp thwunnd BU, np uduagbp £ U gwdp quwd  s0% ilsg |||

40% A
uywunnubph U pwpdp quwéd uwwunnubph Yohnp: Uhlunyu gy |
20% 4
10%
%5 +———T"""""T""TT"TTTT1T1

dwdwuwy, hwpgdwu wpryniupubipp thwunnd G, np quwéh

ybpwpbnjw) wunpnanieintup npnawyhnpbu wybjwgb) k:

WAV v 200 0e v 2210 mav 23 v
20
Cwwnwiowlwu E, np pbl ybpoht opowund  wnuwjhu i it gt
Ykt gudp bduyny Ywiblit pupdp ipbduny
wnuwnbunyeniuubph quwéwiht  uywunwubpp  npnawyhnpbu B bt pupdp iy chfuputinat f apunpuafutty
ujwagnud bu, uwluwju nbnbu ywhwywuynwd G hwpwpbpwlwunptu Uy @2 oa
pwndp:
LEpYuwywgywé ugbuwph nuunnnnieyniuubp
Unynuwly 3
<hduwlwyu nwunnnnyeyniuutp L Cwjwuwlwu qupqugnidubpp upwé
GupwnpnipynLuutp Gupwnpniejwu hpwjwuwgdiwu ywpwgwynid
Mnwwuwnwuh uywwndwdp Yhpwndwd v &L hhduwlwu  wnbwnpwhu  gnpdpuybp
wwmd‘wdhgngnbnn uwwhwwhqhu hrll{rlt.lbrlhg UUL-nd w bqnnqnmmd
pwnwpwwunyejwu wdpnny hnphgnunu: ntnbuwlwu  wép  Yowpniwwlh  pnyww’
dhouwdwdybunnid duwynnpybinyg gudn
UUUL-h pwulwjhtu hwdwlwpgnd Jupywynpdwu dwlwpnwynd: Mnwwunwund  inunbunyejw
fuhuwn wwjdwuubpp Yuywhwwuybu: ybpwlywuqunudp Jupbwdwdybnnd Ypupwuw
Unnihwunbpd, npn2 pwultph wpdwuwgpywsd wybh wpwg wnbdybpnd, huy dhouwdwdybnnud
utwulywgnuiubipp hwdwYwpgqwihu punype sku Ynh, Ynwunwnh'  wwpldwuwdnpdwsd  fuunnwgnn
wyn pYnW twl pwnwpwlwuniyejwt hwdwpdtip nunbuwlwu pwnwpwywunyeniuubipny:

dhongwnnidubiph wpryntupntd:
v UUL-p pwtuht hwdwhwnpgh  Ynndhg

Mnwwuwnwund hwplwpjnigbinwhu qupywynpdwt  wwjdwuubph  fuuwnwgnuip

pwnwpwlwungyntup  nne  hnphgnunud  Yihuh hpwlywtu hwwndwsdh JYpw Ynwbuw npnowlyp

wwlwunipnwjhu: pwgwuwlwu  wgnbgnientt dhouwdwdlytwn
hwwndwénud:

OPEC+ wunwd b&pypubph Ynndhg 2023 p.
wwppthg hwunwndwsd W undpbphtu wyeh v Znupwiht b wwpbuwjht  wwpwupubpp

purjwjuwd wpryntuwhwudwu opwlwu ontuubpnd  qubph  Gegpuninudubpp  ubipplp
punhwunip 2.2 diu/p Ypbwundwu ninnnijwdp nbnlu Yowpniwwyybu:
hwdwdwjunie)niup wnryntuwybwnnptu

Yuwhwwuyh dphusk 2024 . ybne:
v" Luwyph  dhowqquyhti  qubipp,  wnwgwnlh
Sunbuwlwu pwnwpwlwunipyniuubiph uwhdwuwihwywsdnipjwu wwjdwuubpnu,
fuunwgdwu thnip wwjdwuubpnud nbnlu  Yuwhwwudbt  hwpwpbpwlwunpbu
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hwdwluwphwjhtu ywhwugwpyh swpniiwulwu
nwunwndwup, huswybu twb Jwunwlwpwpdwu
onpwubph  wdpnnowlwu  Jbpwywugqudwup
gnigpupwg, hnuwipwjhu U wwpbuwhu
wwpwupubph  ppwlwu qubpp  Yorwpnwwytu
Bognpunyby nbwh ubippl’ dhouwdwdlybin
hwwunywdnud duwynpytiny hhduwpwnp
gnpénuutipny wwjdwuwynpywsd dwlwpnwyutiph
2nng:

pwpép dwlwpnwyubpnut' gnpdpuytbp
Gpypubpnd  niubuwind  npnawyp  quwbwipu
wqnbgniejniuubp:

Qnpopuytip  Gpypubphg UWUL-nid b GU-nud
quwép Yowpniuwyh Ypbp wwypwupwhniipwihtu
qubiph ujwqdwu wqnbgnip)niup
(pwgwnnugjudp  Eutinquhpubiph),  uwlwju
hwpwpbpwywunpbu  «Yngn»  qubipny  wsph
pulunn  wwpwupltiph  quwép  Yéognuyh
nwunwnnntu:

<s hhduwywu gnpdpuybip Gnyputiph
yGunpnuwywu pwuybpp Ywwhwywubu
punwpwlwunyejwu quunn nhppp
hwdbdwwnwpwp Bpyup  dwdwuwlwhwnyjw-
onud: Loqwd Gpypubpnud quwbu
wunhbwuwpwp pwnuwpwlwuntejwu
dhouwdwdlybuin hnphgnunid:

2023 p-hu hwplywpnbnwht pwnwpwywunte-
jwu Ynndhg uwywuynd Bu pE dwjuubph L pE
Gywdnunubiph quunn wgnbgnieniuutp:

2023 p. quwhwwynwd £ hwplywpnwbnwihu
pwnwpwlwunyjwu dnn 1.3 wnnynuwjht Yt
quunn wqgnbtgnientu (hwplwjhu GYwdnunubphp
wmwpblywu Spwgph Ywuwpdwtu L Sdwfuubiph

tonJwd  Spwagph  97%-ny Ywuwnwpdwu
wuwjdwuubpnu)' wwjdwuwynpywd
hhduwwuntd inunbuwlwl wéh

hwdtdwwnipjwdp Gywdnunubph wnwowughy
wény b hwdwfuwnu wwhwuowpyhtu bwywuwnnn
owfuutiph hwdbtdwwnwpwnp wybh thnpp wény:
Uhsuwdwdytiin  hwndwdnd, 2024-2026 .
UdoU L pngbh quwhwwnwdubph hwdwdéwu,
wyuywynud k
pwnuwpwlwunipjwu skqnp wqnbgnieniu:

hwnplywpjnigbitnw)hu

LL wpnwhwudwu huwpwynpnie)niuutipp
owpniuwynd Bu punywjudty’ hwodh wnubing
ubpnidwhtu wép hpduwwund SS jninnud:

Stintlwuwnynieintu b Yww Gninh pwpdp wép
Yuwhwwuyh Yupbwdwdybn hwndwdnd, husp
2023 p. <LU ubpnidh Ypw dhohuntd Yniubuw
npwlwu  wagnbgnpin’ onipg 1.8-2.0
wnnynuwjhtu Ytun:

<< wyfuwwnwuph onitjuynud wotuwwnnidh
wnwownyh npnawyh wybjwgnud:

MNY-nud wupwpbuywuwn nunbuwlwu
dhowywjpndy, huswbu uwl Z&nud
woluwwnwupwiht wwjdwuubph pwpbwynwing
wwjdwuwynpdwd'  nbwyh MY ubgnuwghu
dhgpwghwih  thnpp-hts nuununnd L
wluwinwupwihtu dhgpwuwmubph hunbgpnid <<
wluwinwuph ontlw)pu:

<< wpfuwwmwuph  ontywih  hwpwpbpwywu

wwjdwuutpp (Jwutuwynp hwunwdh'
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nnwpwjhu wpunwhw)jnniejwdp dhohu
wofuwwnwywpébiph) pwpbjwydwu wpryniupnid
wluwinwupwht dhgpwuwnubiph ubphnup:
Upgwfuhg pnuph wbnwhwujwd puwlsnipiwu
wunphbwuwlwu punbgpnd << wpfuwwnwuph
ontwjpu:

Uhstuwdwdlybnnud uywuynud £ <LU ubpnidh
wbhu hwupwpryniuwpbpnigjwu §jninh npnawyh
npwlwu bywuwnnud:

Udniuwph  hwupwywjph  gnpdwpynuip <<
ubpnidwiht dwwpnwyh wéhu npwlwunpbu
Yuwwuwnh  2023-2025 pp. pupwgpn:
Uwutwynpwuwbu' 2023 p. ubpnidwihu wéh
wpwagugdwup Udnyuwph gnpdwpldwu
Uywuwnnwip  Jupunwhwjngh  ohtuwpwpniejwi
§ninh - pwpdp  wébnd L ubpnpnuwiubpp
wywnpugdwdp (onipg 1.0 wninynuwihtu Yt
<ULU-nwd), huy 2024 p-pu, npnawyhnptu uwl
2025-ht’ pnnupydwu b wpunwhwudwu ubpnidh
purjwjudwdp (KLU-h dpw |pwgnighs dnun 2.0
wnnynuwhtu Yt punhwunyp wgnbignientu):

UgGuwph nhultip

Upfuwphwpwnwpwywu wunpnoniejnutiph
dwwpnwyp  wvwpwdwopowund L wdpnng

pwnén

wotuwphnd

wwhwwuynd &, husp owpniuwynid £ nhuybp b dwpnwhpwybpubn
untindtip hwdwotuwphwiht numbunigjwu Ywjniwwgdwu, hndph,
wwnpbuph L $htwbuwlywt dhowqgquiht onywubph, huswybu twl
wndbonepwubiph  puwlwunu gnpénwutinyewt  wwwhnydwlu nt
wdpnnowlwt ybpwwugqudwt wnbuwulyntuhg:

b |pnuiu wpnwpht wotuwphhg plunn nunbuwlwu nhuybpp’
wnlw bu bwb Unppbiowup jwjuwdwyw| nwqiwwu wagpbiuhwjh htin
Ywwywsd  wouwphwpwnwpwlwu nhuybp:  Wu  gnpdnuubpp
owpniwwynd  Gu wpwnwhwpndt  quwdh b djnwe Yuplnp
dwypngnigwuhoutiph ugtiuwpubiph onipg wunpnaniejwt wnwybi (wiu
dhowlwjpbph wbupny (nb'u gpwbhyubp 1 L 2): Cun wynd'
wunpnaniginuttph - pwpdp  dwlwpnwyh  wywpwgwnud  unnpl
ubipyuywgywd tu dhwju pwuwlwwbiv wnwyb bpwuwlwh nhuybpp,
npnup wnlw Gu ubpywjwgywsd ugbuwnh onipy:

Udpnnowlwu wwhwugwpyh wbuwulyniuhg Yuwpbh Lk
wnwudtuwgub] hEnlywy nhuybpp.

e  Gnpopuybp pninp  Gpypubpnd  woluwwmwuph  onywiubpp
gnpontd Gu «gbipnwpwgdwu» wwjdwuubpnud:
Qnpdwgnpynreiniup wwwndwlwunpbu guon

dwlwpnwlubpnd k, huy unp wotuwwnwnbntph unbinddwu
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pwpdp nbdwbpp 2wpnwwynud Bu ywhwywuyb] hwnlywwbu
Swnuwjnijnuttinp ninnud: Uju dhwinwiutiph
owpnitwwlwunyejwt  wwjdwuubpnud woluwwnwdwndbph
pwpdp wép wnwudhu Gninbpnd Yupnn b wwhwywudb)'
uintindtiiny pwgnighs guwbwjpu nhulybip:

uuu-p pwulwhu hwdwlwpgnid qupywynpdwu
wwydwuubph  bwlwu  fuunwgndp,  GYpndhnieiniunad
wnryntuwpbpniejwu ujwunynn nwunwnndp L
2htwuwnwund  wupwnd gnyph ontjuind  wwhwwuynn
fuunhpubipp  Ywpnn bu  fwlwlu  wagnbgnieiniu niubiuwg
hwdwsfuwphwjht ywhwuowpyh Ypbwuindwu Yypw:
Mnwwuwnwund  hwplywpnbunwht pwnwpwlwuniegniup
Ywpnn b uywudwdhg wybih fupwunn (hub] uwwuwnbinyg
nuwnbunte)niuntd wwhwuownyh wybih wpwa
Ybpwlwugudwup U quwbwjhu dhowywjph punwjudwp:
Upuwphwpwnwpwwu  owpnibwyynn  qupgugndubiph
wwjdwuubpnwd wnyw Gu Nnwwuwnwup nhuy-hwybiuwybwnp
ypwuwpdwu b nnippnt owpnitwuwlwtu wpdbgpydwu hbwn
Ywwywd nhuytip:

Swpwdwopowund  wfuwphwpwnwpwlywu pupwghy
qupgugndubph wwjdwuubpnud dhowqquiht wygtniutiph,
gpnuwopohyutiph L $huwtuwywu uwywuynn ubiphnuph
wbwlwunewdp U dwjwubpnd wwjpdwuwynpdws' <L
wnuwnbunigjwtu  Ypw ytpohuutiphu  wqnbignieniuutipp
hhduwywund  uwnbindnid  GU  wwhwuowplh npwlyw
nhulytin:

{L-nid L/Yywd wnwpwowopowuntd wuywmnwuquihu
dhowdwjph  Jwwpwpwgdwtu U  wpluwphwpwnwpwywu
pupwghy qupqugniubph wwpdwuubpnd huwpwynp &
nhnwplyh  dhowqquipt  wygbniubiph - b Juwhwnwih
wpunwhnup, husp Ywpnn b oniubuw) puswbu  quwéwihu
(thnfuwpdtiph wpdtgpydwt ninp), wjuwbu b quwuynwdwjhu
(wpunwphtu Wwhwuwnyh ujwagnd) wgnbgnieniuubp:
{<-hg ubignuwihtu dhgpwghwih b nbwh << npwdwlwu
thnfuwugnudutiph huwpwynp nwunwnnudp,
wwjdwuwynpjwsd MHr-nwd wupwpbuywun  nunbuwyuu
dhowywjpny U Ywwhuwwih owpdh uwhdwuwthwynwdubipny,
huswbu twlb <<nd woluwnwupwiht wwjdwuubpp
pwnpbwynwng, dh Ynndhg nhulybp £ unbndnid uwywndwu
nwunwndwy, Jnw Ynndhg' ubpphu  wnunbunyeniund
woluwwnnidh wnwownyh wybjwgdwu wmbuwuyntuhg:

25



Cwplwpnwbunwiht pwnwpwlwunyejwt  wnbuwuyniuhg
wnjw bU wwhwuowpyp U wybuwgdwu, U ujwqiwu
ninnniejwdp nhulbp: Uwutwynpwwbu  ujwqdwl
ninnnuejwdp nhulbpp hhduwlwunud wwjdwuwynpywsd Gu
twwunpbu  pwpsp  Jwlwpnuyubpnd - wwuwnpgwsd
Ywwhww| Swiuubph  pEpwlwwnwpdwdp: U Ynndhg'
whnwluwu wwpph guidn dwlwpnwyp,
hwpYwpjnipbitnwjht Ywunuubiph ryntpwgnudp L
wwiuwynpywd  dGdwdwdw|  wwhnwwwihu  $nunbpp
wnlwjniejniup huwpwynpnipintt G wnwihu wybjugubnt
pupwghy Swhuubpp L  wwpniwynd U nhuybp
wwhwuswpyh fupwudwu nbuwuyniupg:

£&-nud ubippht b wpwnwpht gnpdnuubpny wwjdwuwynpdwd'
wybignijwip wwhwugwpyh  pwjwlywuht  Gplwp
dwldwuwwhwwnydwdnd npulinpndp b bwfunpn nwphubphu
duwynpywd pwndp quwbwihtu dhowduwipp wwpnwynid Gu
Gpywpwdwdybin qguwbwiht uywunwubph wwwluwpufudwu
nhulybp' suwjwd pupwghy gwdp quwsdhu b Yupbwdwdlybwn
quwbwjhtu uywunwiubiph npnawyh ujwaqdwup:

Uwutwynp hwundwdnd  Ynunwydwsd futwnnniejniuttinp
pwndp dwlwpnwyh dbwynpdwt ywjdwuubpnud wnyw Gu
uywndwu b ubpnpnuiubph wéh wpwgquwgdwt hbn Yuwwd'
hwldwwwwnwufuwuwpwp wnwyb]  quwbdwhu Ywd
quwuyniwhu nhuybip:

Uunpnonieyniuutiph uuqdwu U uywnnnutiph Juinwhnigjwu
wybjwgdwt  wwpwgwjnud  wnlw U uywnnnuywu
qupywynpdwt swpnitwulwt wpwqugdwu hbwn juwyywd
nhulytip:

Unwowpyh wbuwulyniuhg wnljw Gu quwéh ypw wqnnn

hGwnlyw| nhuybpp.

nuwpwjht b wwpbuwht  wwpwupubiph  qubiph
guwhwuwnnwiubiph htinn uwwywd nhuybipp ywjdwuwynpywsd
Gu puswbu OPEC+ wunwd bGpypubph dholt  uwypeh
wpryniuwhwudwu swywjubph Ypbwndwu hwdwdwjuniejwu
wpryniwwybnngjudp,  wunnnpywdp L dwywjubipny,
wjuwbu £ nnw-niypwhtwlwi hwwdwpunnywu updwu b
Uhohu Uplbipnid [wpywodnipjwu wwhwywudwu
wwpwagwnd dhowqgquiht oniyuubpnd dwunwlwpwpdwi
onpwubph UL wnwowpyph  puwlwunu  Swywjubpp
wwwhndwu huwpwynp fuwpwpnwdubpny:
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e Muwhwwuynn  woluwphwpwnwpwlywu [wpywodnipiwu
wwjdwuubpnd wnlw Gu nbgnpwjwgdwu W npwuhg ptunn
hhduwlywunwd quwéwihu nhuytin:

o &L wluwwnwuph ontjuih  hwpwpbpwlwu  wwjdwuubiph
(wutuwynp  hwndwdh' nnwpwiht - wpnwhwjunnyejwdp
dhoht wotuwwnmwywndbin) bwlywu pwpbjwydwt wpryniupnd
huwpwynp £ woluwwnmwupwiht dhgpwuwnutph utiphnup: Uw
stwjwd  Yuywuwh  twb  wdpnnowlwu  wwhwuowpyh
npnawlh wéhu, wjunuwdbuwjuhy, wdpnnowlwu wnwownyh
wnwowughl wéh wpryniupnud  Yniubiw  wnwybijwwbu
quwuynwwiht  wgnbgnigniu:  Upbunyu  dwdwuwl,
dhowqgqwjpt  hwdwgnpdwlygniejniup b hwunwnywd
gnpépuytipwiht Ywwbpu  wybh  dyniu Ynwpsubu <<
wofuwwnwontlywu wwhwuownyh thnthnfunieyniutbphu
wndwguwupknt tnGuwulyjniupg:

o <L uwhdwlwihtu jwpywdnipjwl, woluwnphwpwnwpwywu L
nwpwdwopowlwhu wunpnonientutbiph pwpan
dwlwpnwyph  wwhywiudwt wwpwgwinud  wnlw  Gu
dhuwtvwlwu onywubtiph gbpwpdwqwupdwu b <L tpypp
nhuy-hwybjwddwph wybwgdwu hbwn Juwywsd quwdwihu
nhulytip:

Upouwdwdytitn  hwwndwdnd  quwédh'  ubplwjwgynn
ugbuwphg 2tindwu nhuytipp quwhwwnynud Gu hwjwuwpwyongwsd b,
punhwunip wndwdp, pwtwlwwbu pwjwlwuhu J6& (nb'u gpudhy
1):

b |pnwit quwéh Updwd nhulybph' wunbuwlwu wéh dwuny
wnw Bu uwb ubpnidh hbwn Yuwwywd |pwgnighs dhouwdwdlybin
nhuytp, npnup  Gpyynndwup Bu L hwjwuwpwlonjws:
Uwutwynpwwbu' nhulbpp Yuwwdwsd bu  hbwnlyw; ubpphtu n
wnwwphu gnpdnuubiph hbw.

e Ujwybpnnt ynudwanywlwu gnpdwpwup gwhwgnpddw
htin  Yuwwywd  wunpnonueniuitin,  husp wbh
ninnniejwdp nhuy k:

e Udnyuwph hwupwywiph swhwgnpddwu dwdybuinubiph,
ubpnpnuubph punyeh  nu swidhbph, huswbu  uwl
gnpdwpynuihg hbwnn pnnupydwu b wpnwhwudwu
swihbiph htiln - Juwwywd  wunpnonieyniuutip,  husp
ubpywjwgynn ugblwph wnnwng U wéh, U ujuqdwu
ninnnuejwdp nhuy k:

e  Ouwpbpypw  woluwwnnidh  [pugnighs  ubiphnupny
wwjdwuwynpwd' wouwwnnwdh wnwownyp L
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nuwnbunjwu  ubipnidh  wybjwgdwu  hbwn  Yuwdwd
npwywt nhuybin:

e &L wnuwmbunieniund nnwwlwtu Yuwwhwnwiny gnpdnn
puytipnuejniuubiph  gnpdniubineywu  nddwpnueniutbin,
husp  pwgwuwlwu nhuy £ << wnunbuwlwu  wbéh

wnnidny;
e THwh << wuwnbunyeinit Yuwhww| $huwtuwlw
hnupbtiph punyph,  swthh, wnbwlwuniejwu L

nuwnbuniejwu huwpwynp Ybpwihnfudwt htwn juwwsd
rH npwlwu, pb' pwgwuwlwu nhuybn:

e PFynwbh dpguwdwdlybin dwiuubiph dSpwagpnud bwfuwusynn
Ywwhwnw| Swluubph  Ywwwpdwu  Swdwubph L
wpryntuwybunipjwu (wn pYnd’ tnunbuniyeywu Ynndhg
npwug Ywudwl) htn uwywd pugwuwlw nhuybip:

e Uwhdwuwjhtu jwpjwoényejuu b woluwphwpwnwpwlwu

Nt nwpwdwopowuwiht  wunpnonueniuutiph hbin
Yuwwyywsd pugwuwlwu nhuybip:

e  Uwutuwynp hwwnywdnud Ynunwyywsd
futwjnnnieniuutiph wpryntupntd ubpnpnudubiph
wpwgwgldwlu hbn Juwdws' hhduwlwund npwlwu
nhulytin:

e GU wpubywu gnpdpuybipnyejuu  opowtwyubipnid

wpwdwnpynn 2.6 dipn Bypnjh wewlgnipjw thwebieny
uwluwwnbujws  Spwagpbph  hpwgnpdnd, husu wbdh
ninnnugjwdp nhuy L (mwpblwu onipg 0.9-1.0% <LU
wh):

Cunhwunip  wndwdp,

pwuh np  wnlw Lu qquwih
wunpnanieyniutbp’ Yuwdwsd  wotuwphwpwnwpwlwu huwpwynp
qupgugnwiubph, Nnuwunwund ywhwuowpyh Ybpwlwugudwu
wpwagnejwu, dhowqgquiht wpdbonpwubph yGpwnwuwynpnudubph,

huswybtiu twl nbiwyh << dhowqguiht gpnuwoponiejwu dwywiutiph,

ownwpbpynjw Juwhwuwip L wotuwwnniwdh ubiphnupp
swnniuwwywunipjwu, {<-hg ubignuw)ht dhgpwghwih
nwunwndwu, Upgwfupg pnuh  wnbnwhwudwd puwysnipwu

Ywpgwyhtwyh, wntuwnbunigjwt hpwywt hwndwsénd Ynnwldwd
dbdwdwyw| futwnnnignuubph  oguwgnpddwu  ninnnuentuubph
htiwn,
huwpwynp nhulbipp Ywnwldwpbint twywwwyny Junngnd  nt

YGUwnpnUuwwu  pwllyu wyn  wunpnoneniuubphg  pfunn

puuwpynd £ ppwypbwyh qupgugdwt wnwppbp ugbuwpubp:
Uwutwynpwwbu' pupwghly ginyh  wnwuduwhwunynieniuubpny
wwjdwuwynpgwd, h phyu pwqdwphy nhuytph hwjwiwlwu
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npulinpdw, funpnigjwdp nhnwpyyb) Bu nunbuwlwu qupgqugdwt’
ubpywjwgynn ugbtwpp  hwdbdwwnneudp  hwpwpbpuwlwunpbu
wybh fupun L wybh pny npwdwywplwiht pwnwpwlywuntentu
Gupwnnnn Gpynt tnhwwjhu ugbuwnutp.

e Jbpohu dwidwuwwhwwnywdnid wpdwuwgnynn
uywuywdhg pwpdp wnunbuwlwu wbdh L nunbuniyejwu
Gywdnunubiph bwlywu wybjwgdwu, wwywqw GYwdnunubphp
ybpwpbnjw| wunpnanigyniuubiph wunhbwuwwu utjwqdwi
wpryntupntd dwutwynp hwwndwdnd Ynuwnwydwsd
futwjnnnipniuutipp ninnynwd U hpduwYwund dwutwynp
uwywndwu wpwagwgdwup: Uhlunyu dwdwuwy,
uywnnnuywu Jwpybph 2wpnitwywlwiu wybugndp bu
uywunnd £ wnunbunigjniund wwhwuswpyh  twlwu
purjwjudwup: Ujnw Ynndhg' ybnwlwu wwpunph udwgnidp
W hwplywpngbnwihtu Ywunuubph enyugndp bu Ewlwu
huwpwynpnigyniutp Gu wwjhu  Ywnwywpnipjuup
wybijwgubipnt pupwghy dwfuubipu wnwohlw
dwdwuwlywhwwnydwdh hwdwn, husp hwwnjwwbu
Ywplnpynud £ Upgwfuhg pnuph nbnwhwujwd puwysnigjuup
wowlyghint nbuwulyjniuhg: Uju wwnpwawjnd
nuwnbiuntejniund wybigniywiht wywhwugwnyp b quwédwihu
dupnudubpp  Ywpnn Gu wyblh Gpuwp  ywhwwuyb L
hwugbgutp uwl quwbwiht  uwwunwWubph'  pwpdp
dwlwpnwynd wwhwwudwup, phust wybh Swuuwwnwn
Ynwpdup quwdh tywwnwyh hpwgnpdnidp: Upryniupnad® YP-
h Ynndhg qubpp Yuwjniunyeniup  wwwhnybine  hwdwp
wnwohlwjnid wuhpwdtion Yhuh pwnwpwlwuniejwu wybih
fupuin Wwjdwuubph dLwynpnid (ugbuwp 1):

e Jbpohu 2npowtunud bwlwtu twhuwnpwiubp Gu unbindyt; <<
wluwnwoniyuind - wofuwwnidh  wnwownlyh wybugdwu
nbuwuyniuhg: Uwutwynpuwwbu' << npwdh wpdunpdwu b
L&-nid dhoht wouwwnwywndh  bwlwu  wybjugdwu
wpryniupnd wéb] £t <<-nd onwipbipypjw wgfuwwinnnutipp
wbuwlwpwp  Yohnp, hust  wpnbu  puy  sLlwdnpqwd
dhowqgquwjhu Jwwbph 2unphhy hbounwgunud £ onwpbpypjw
woluwwnnidh htitmwgquw ubipgpwynudp << wfuwmnwntlwjnid:
Ujnwu Ynndhg' MN-h ulwundwdp Yppwnywsd
wwuwdwdhgongubpp, nnipnt bwlwu wpdbgpynwip b NG
wnuwnbunejniund  Bywdnunubph wuynwp  Ywpnn  Gu
uywuwnt <£<-hg nbwh MY ubgnuwghtu  dhgpwghwih
nwunwndwup: Uw Ywpnn £ Uwwuwnb] ubignuwjpt
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dhgpwuwtubpp® << wpluwwwoniywihu  huinbgpdwup,
huswbu uwlb  MHHhg  npwdwlwu  hnfuwugndutpp
ujwquwup' pnyugubin <<-nud ubippht wwhwugwpyp L
quwéwjhu  Gupnuiubipp: <<-nd wiptuwnnidh - wnwownyh
wbéhu  Yuywuwnph uwb Upgwluhg pnup  nbnwhwudwd
puwysnipjwu  hunbigpnudp << wpfuwnwuph  ontjwghu:
Jdbpnugu|  gnpdnuubiph npulnpdwu wnnyntupnid
wofuwwnnidh wnwownyp wybiwgndp Fwywunptu
Yenywgup woluwwnmwdwpdbph L quwéh  wybugdwu
nunniRjwdp ugnwubipp' dhwdwdwuw ywuwnbing <LU L
nuwnbunipjwu ubpnidwiht wéh wpwqwgdwup: Ujuwhuny'
12-wduyjw  quwdu, pupwghy OSpwgpnd ubplywjwgynn
ugbuwph hwdbdwwnnewdp, Yujwgh 2wn wdbh wpwg
wnwowgubiny  pwnwpwlwuniejwu  wnnynuwnpnypubiph
wpwg bjugbgdwt wuhpwdbonniginiu (ugbuwp 2):
Cwwnjwupwlwu L, np nhunwpydb Gu wjn ugbuwpubphu
hwdwwwunwufuwu pwnwpwlwuniyejwu wnpdwaqgwuph
huwpwynpnigjniuubpp,  husp Enyp Yuw  wn nhulbph
wnwpyuwywgdwt  wnweohtu  huy hhduwynp vpwuubiph nbwpnid
wnpdwagwupb] hpwyhbwyhtu hwdwhntus:
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3.2023 F4UHULDPL EPPAMTY GAULUU3ULUD
ouusushr purqusnruULEr

3.1. Guwé

3.1.1. Quwé6h vwywwnwyh hpwgnpénid

2022 p. 4-pn Gnwduywyh Sdpwapnd ubplwjwgywsd ugbiiwph
hpduwlywu nuuwnnnuyeyniutbph hwdwdwjt'  pwpdp  quwbdwhu
dhowdwjpp b quwbwjht uywunwubpt wnwohlw Ywpbwdwdybin
hwindwdnd  wwhwwudbint  Eht’ wwjdwuwynpjwd  wpunwpht
onlywubiphg  thnfuwugynn  quwbwiht  wanbgnigniuutpny b
dhowqqujhtu wjgtiintubph nt phuwtivwlwu dhongubiph uywuynn Jts
ubiphnuph wwjdwuubpnud << nuwnbunyejniund duwynpynn pwpén
wwhwuownyny: Uhwdwdwuwy, quwhwwnynd En, np
dhouwdwdybinnud  hwdwotuwphwiht  quwéwjhu  Gpunypubph W

wpunwpht  wwhwupwpyh  wanbgneniuutpp . << npwdh
swpniuwlwlwt wpdunpdwt ywpwaqwnd Ypnywuwiht b <& YR-h
Ynndhg  ppwlwlwgynn  quunnuiwu  pwdwdupluhu

pwnuwpwlwunigjwt wanbgniejwu htwn dEuntin Yuwwuwnbhu quwéh
ujwqdwup' 2023 p. Gpypnpn Yhuwdjulhg wit Yuyniuwgubing
Uwwwnwlwipu 4% gnigwuhoh 2nipg:

Cwaytnnt dwdwuwwhwwnywdnd 12-wdujw quwép ujuagb) b
uywuywdhg wyblh wpwg wnbdwbpny, husp hhduwlwunid
wwjdwuwynpyby N hwunywdhg quwbwjhu
wqnbignyeniuubiph wpwg b kwwu enywgdwdp, huswybtiu twl npwdh

wnwwphu

swpniwwwulwu wpdunpdwt wgnbgneniuubph npuunpdwdp: Un
hpwyptbwynid hwonpnnn Bnwdujwyp
quwhwwnwwuubpnd quwédh twjuwuzynn nintighdp Yuptwdwdybn
hwwnywdh hwdwp qquihnptu Gogpngt £ nbwh ubippl:

Lwybinnt dwdwuwlywhwwnywdh duwypnununbuwywu
thwunmwgh  qupqugnuubph  hwdwdwt'  hwdwsfuwphwhu
wunbuneniunid b <& hphduwlwu  gnpépuybp  Gpypubpnid
wwhwwuyb) Gu munbuwlwu wlnhynigjwt tnbdwbph nwunwndwu
dhwnndubipp, husp hhduwlwund ywjdwuwynpyby § owpniuwyynn
nnw-niypwhtwlwt hwwdwpunegjwu b Mnwwunwuh Uywndwdp
Yhpwnynn wwppbp wwwndwdhongubiph  wqnbgniejwdp:  pw
gnigwhtin, gnpdpulytip Gpypubph Ynndhg duwynpywsd pwndp quwbh
hwnprwhwpdwuu ninnyuwd quwnn npwdwywpyuwhu
pwnwpwlwunpwtu  hpwlwiwgdwu  wpryniupnud nhunglp k
wwhwugwpyp nwunwnnd b quwbwihu dhowdwiph npnawyh
dndnd, huly dhowqquipt  wwpwupwhnpwihtu  ontljwubpnd’
tubipquyhputiph U wwpbuwdptpph qutph qqwih udwgnud: UWu
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Yhunwplyynn dwdwtwyuwhwnydwsnid 12-wdujw quwép

gnigwptipbi| £ Yupnly ujwaqnn yuppuighs, hughg Gubiny,
jnipwpwiuginip hwonpnnn Gnwduywyh Yuptwdwdybn
quwhwwnwlwup qquihnpbu yepwuwyyby £ ubppup
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wwjdwuubpnud  wpwwpht  hwnjwdhg << nunbunipiwtu  Ypw
quwidwjhu wanbtignieniuubipt fwlwunpbu pnywgb) Gu: Hthunwpyynn
dwlwuwwhwwinygwdnid <L nuwnbunejniund - wpdwuwagpyby L
uwwuywdhg pwpan wlwhynipniu’ wwjdwuwynpywd
gbpwquugwwtiu wwhwugwnyh gnpdnuubipny: Yhwup
wnwybjwwbiu npulinpytip GU dwnwjnieniutph ninpuind wpwwphu
wwhwigwpyh  fwlywt  wybugdwdp®  Ypbiny  dhowqguyht
wjgbniubiph, wn pYnwW’ gpnuwznohlubinh b $huwbiuwlwt qqwih
ubphnuph  waqnbgnieniup: Hwlwu  qupqugnuiubp  Gu
wpdwuwgpyby twb SS L Jowynn wpryniuwpbpnipjwu Gjninbpnid’
wpunwhwjnybind  wjn ninpunutpnud wpnwnpulwtu  ubpnidh W
wpunwhwudwt  wybjugdwu  dhwnnwdubpnyg:  Uhwdwdwuwly,
dhowqgwjht wigbniubpp Ynndhg ubpyujwgywsd dbaé wywhwugwnyh
U wpwunbpyphg pptwtuvwlwu thnfuwugndubph gqqwih ubiphnuph
wanbgnipjudp << wpdnipwiht ontywinud wpdwuwagnyty £ npwdh
Fwywu wpdunpnud:  <woybinnt  dwdwuwlwhwwndwsdh  ybpohu
opowund nhunwpyyb b ouwb ubppht wwhwuowpyh npnowyh
wotunidwgnd’ wuwjdwuwynpdwd hwuwpwlnyeyjuu  Glwdnunubph
wéh wwjdwuubpnid ubppht uywndwu wynhywgdwdp:

Ldwu qupgugnudubph hbnwulwpny Y4P-u 2022 p. snppnpn
Gnwdujwyh plpwgpnud, suwjwd wpunwpht  hwnjwdhg <<
wmunbunyejwu  Jpw  quwbwihu  wagnbignuyegniuubiph npnawyh
pnywgdwup, owpniuwlb £ Jupb quunn  npwdwdwnpluiht
pwnwpwwunypnit’ pwp&pwgubiny pwnuwpwlwuntejwu
wnynuwnpnypp, punhwunp wndwdp, 0.75 winynuwjhtu  Yhwnny:
Wuwnbn hwpyp Gu wnudtp Ywpbwdwdybnnd nbnbu  pwpdp
wwhwugwnyh U qlwbwiht  uwwunwiubph  bwywunnwubipp
woluwwnwywndbph W dh gwpp wwpwupubiph ni dwnwjnieniuutiph
pwpdp quwbh wwhwwudwup (nb'u gpuw$hy 3):

2023 p. wnweohtu Yhuwdjwuynd ubpdnddwd  wwpbuwiphu
wwpwupubph dwuny nhunynn quwuynwdwihtu Gpunypubph hwayhu
wpunwpht hwwnywdhg thnfuwugynn quwbwiht wqgnbgnieniuubpu
Fwlywunptt enywgt] Gu: Uphwdwdwuwy, nbnbu wwhwwuynn
pwndn wwhwuowpyh W woluwwnwontwihg wéwugynn quwbwjhu
wqnbignuyeniutiph - wwjdwuubpnd Ynoin  qubipnd  wsph  puyunn
wwpwupubiph b dwnwjneniuubph qubph G2gpwninudu pupwgb &
nwunwn wbdwybpnd: Ldwu hpwypbwynd YP-U dhusl hniupu
pwnwpwlwunipjwt  wnynuwnpnypp  pnnt; £ wutindginpu'
wwhwwubiny  hwpwpbpwywunptu  fupun npwdwydwpywihu
wwjdwuubpp:

<nwuhu - ubywnbdpbp dwdwuwlwhwwndwdnw pE wpwnwphtu L
R ubippht wypwupwhnwWpwjhtu onlywubpnid, pun quwuyniwihu
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dhnnudubiph gwpnitwlydwu W quwbwihu  gnpdntiubiph  qquih
stignpwgdwt hbnwulwph, 4P-U uwqgbigpt| £ pwnwpwlwunyejwu
winynuwnpnypp, punhwunp wndwdp, 1.0 wnynuwihtu  Yewnny'
uwhdwubny 9.75%:

Wdthnthbny uz6up, np nhnnwpyynn d&Y wmwwpjw pupwgpnidy,
hpwywiwgws quuynn npuwdwywpluiht pwnupwlwunipjwi,
npwidh  wpdunpdwt b wpuowpht  hwnjwséhg quwdwihu
wqnbgniejuu qquih pniywgdwu wpyniupnd, 12-wdujw quwép
ujwqb) £ 9.8 mnynuwyhtu Ykwnny b 2023 p. ubwywnbdpbph ykpoht
YJuqubk) 0.1%: 12-wdujw puwlwunt quwép bu wpwg nbdybkpny
ujwqb]; £ b ubywbdpbph YGpohu Guwynpyb] pwgwuwlwi
wphpnypend® uqdbing -0.1%: Suwhwwdnmd k, np 12-wdujw
punhwunip quwéu wnwohluwynd Yuywhwywuyh tywwmwlwihu
gnigwuhohg gqwép dwlwpnwynd, wjunthbinb wunmpbwuwpwp
Yuybjwuw b dhouwdwdjtnnd Yjyuynibwuw sywwnwluwyhu 4%

gnigwuhh 2ntpg:

3.1.2. Qubp

2022 pwlwuh snppnpn Gnwdujwynd wpwnwpht hwnywdhg
thnfuwugynn  quwéwiht  wanbgniejniuutpp  pwpniiwlyb  Gu
dhunyu  dwdwuwly, ubippht  wuwnbunyeniuntd,
wwhwugwnyh wény wwjdwuwynpgwsd, quwbdwiht dhowywjnpu

pnywuwy,

wpunwhwjngb] £ npn2 wwpwupubph b dwnwynuejniuubiph qubiph
pwpép Jwywpnulubph wwhwwudwdp:

Wuwbu'  nnw-nijpwhtwluwt hwwdwpwnigjwtu  updwu

htwnbuwupny 2022 . wnwohu bnwduwlh ybpohg dhowqgw)hu
ontjwutiphg thnfuwugynn quwbwhu
wqnbgnieniutubpp, hwwnjuwbu' «Lwgwpnylybnbu b dwdwpbinbu»,
«Ywprlwdpbtpp», «3ninbip W dwpwbip»
wwpwupwfudpbpnud, 2022 pywlwuh ybpohg ulub| Gu qquihnptu
Tw wwjdwuwynpyby N hwdwluwphwjphu
wnuwnbuneniund uywuynn eny] ywhwuswnpyh b Spuwtuwlwu

wwnbuwhu

« Uuwdrc}bpp»,

Enywuw:

wwjdwuubph fuunwgdw utippn dhowqquiht wwypwupwhndpwjnu
ontjuubipnud npng wwpwupubph (wplwdwnyp &b, hwgwhwunhy,
owpwpwywq) qubph ujwqdwdp: Uhwdwdwuwl, tubpgquyhpubph
dhowqquijhtu qubiph wwpbytpgjwu ujwqnuiubpu hpbug towuwYwih
wqnbgnie)niuu Gu niubigh) << wnbihph onwywih qubiph Jpw, husp,
uwlwju, tpwuwlwihnpbu skgnpwgt| £ hwoybuinnt dwdwuwywhwwn-
Jwdh ybponud:

MGwp Lt hwunb bwl, np wpunwpht wywhwuowpyh wéhu
gnigwhtin npuunpynn << npwdh wpdunpndp  bu Upwuwuwih
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Hhuyplyynn utly uinyw nbpwgpnid,
hnwhwtiugdws quujnn npwdwywplught
pwnwpwlhwbnipput,  npwdh  wpdunpdwt U

wipyuiphtt  hunpywshg  quwdughtt - wqnbgnipyw
qquih enywgdwt  wpryntupnud,  12-wdujw  quwép
buqly £ 9.8 pnynuughtt Lbpnd L 2023 p.
ubuyiptidptinh Yot Guquty 0.1%:
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Cwybuint dwiwtwwhwnyjwsnid wpnmwphtt hwindwsdhg
thnfuwugynn quwéwjhu wgnbtgnipniuubpu bwlwunptu
dtinuyt Gu, hugh ywydwttbpnud pt punhwunip b pE
puwlwuntu quwép Yuwpny ujuqby |
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wqnbgnyeniu £ niubighp ubpdndywd wwpwuputiph qubiph ypw:
Wuwby'  hwodbuint  dwdwuwwhwwndwdnd, npwdh  5.4%
wpdunpdwt  wwjdwutbpnud,  ubpdndqwd  ny  wwpbluwhu
wwpwupubiph qutiph wép quuyb £ 0.7 tnnynuw)htu ytinny:

Ujnw Ynndhg' << dwdwuwd dhowqgquiht wygbniubph Jbs
hnupny wwjdwuwynpjwsd, L nuwnbuniginiuntd duwynpywd pwpdn
wwhwugwpyp quwbwiht  Gupnudubp £ wybjugplp  wnbnuywu
wpunwnpnejwt wwpwupubph b hwnwwbu  dwnwjniyniuutiph
dwuny, hush wwpwgwnd dognpindby G quwiht hwpwpbpwywu
Ynownnieniuttip niutignn dh owpp dwnwjnieiniiutiph (puwlwpwuh

Jwpdwlwniejniu, nGuwnnpwuubip L hjnipwungutip,
Jwpuwyhpwungwjpht, pdolwlwt, Phuwluwlwl,  thnunwihu
SwnuwjnijnLuttin) uwlwqubpp, npnup hwaytiinnt

dwdwuwwopowuh  pupwgpnud  wwhwwudtp &u  pwpép
dwwpnwlubpnd b dhwju gbipond gnigwpbipt) Gu eny| ujuqdwu
dhwninud:

Puwlywunu quwth nwppbiphg «Ofuwfunwnwjh
wpunwnpwunbuwlubp» L «Uynhnjwjhu fudhgpubin»
wwpwupwfudpbph qubph wép, huswbu b quwhwwnynd Ep, Ypby £
wnwnpbulgpptt wyghquiht hwpyh npnypwswithtiph - thnihnfuniejwu
quwdwjhu wqnbigniejniup hwwnjwwbu Stuwunwnwihu
wpwwnpwnbuwyubph  dwund:  Upwnwhwtdwu  dwydwubiph
hwpwpbpwlwu Ypdwundwu hbnmbwupny nbnulwu wiynhnjwjpu
fudhspubiph wybh dbnd quwép npnawyhnpbu quub) £ quwbwihu
npuunpnwiubpu punhwuny wwpwupwfudpnud:

Pwgh dbpp ugjwsd gnpdnuubiphg, hwaytunnt
dwdwuwwhwwnywdh ulqphg quwbdh nwunwndwup qquhnpbu
uwywuwnby § ubgnuwht wwpblwht wypwupubph qubph’ ubignup
hwdbdwwnipjwdp  swihwdnp wép' wwpdwuwnpdwsd 2022
pwlwuh wnwoht Yhuwdjwyh ny pwpbUywuunn Gnwuwlwihu
wwjdwuubph wunpwuwpwp sGgnpwgdwdp, hul wpnbu 2023
pwlwuh Bpypnpn Bnwduwynd' uuwbh nwp  Bnuwuwlwihu
wwjdwuubpny:

2022 pYwlwuph  wnwohu  YGhuwdjwynwd  Ywpguwynpynn
Swnwjniejniutubtph  uwlwqubpp  wéh  Gpypnpnwiht quwéwihu
wqnbgneniuubpp  npubnpdbp Gu hwwnuwbu 2022 pYwlwup
Gpypnpn Yhuwdjwynd b gpbpt wdpnnoniyejwdp dwpb hwoybunnt
dwdwuwwhwwnywdh ybponid:
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Unynuwy 4. Uywnnnulwu qubph wéu pun hhduwwu tywuwnnd niubgnn wwpwupwfudpbph

Uwpwupwfudph wujwunwdp

Ughnp

12-wdujw
quwép 2023
pYwlwuh
ubwywnbdpbphtu

Lwwuwnnudp
w/wn quwéhu

Puwlwuntu quwé

73.9

-0.1

-0.1

Lwguwpnyybinbu b dwywnbintu

8.5

-8.3

-0.7

Uhu

10.6

-0.5

-0.1

3ninbp L dwpwbip

29

-21.0

-0.6

Cwpwpwywq

0.5

-8.1

0.0

Ywpuwdrbpp

4.4

-0.2

0.0

Ujynhnjwjht fudhgplibin

2.5

5.6

0.1

Ofuwfunuinwiht wpunwnpwunbuwlubn

2.0

11.4

0.2

<wagntun

2.2

3.0

0.1

Hn2hly

7.0

0.1

Ytugwnwiht uwnptip

3.7

0.0

Ywnbihp

2.4

-0.1

Onwjhu dwpnwwnwp npwuuynpunh dwnwjnijntu

18.9

0.2

Udpniywwnp dwnwjnipntu

6.1

0.2

Pwuwmwgh Ydbwpynn qupdwybwnp ptwlwpwi Jupdwlwinnh Ynndhg
(nwgnighs puwlwwnbinhutiph hwdwp

92

0.1

NGuinnpwuubp W hynipwungubip

53

0.1

Jdbwpubp pwuybph, thnuinwiht pwdwudniupubph dwnw)jnyeniuubph
hwdwp

0.8

0.1

LEpdinwsjws wywpbuwght wypwupubp

153

-1.2

Ubkgqnuwjht ywpbuwyhut wypwupubp

11.0

0.5
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2023 . tppnpn nwdujwyh pupwgpnd hwdwotuwphwjhtu
wnuwnbiunyeniund swpniiwyyb| b ywpbuwht wwypwuputiph qutiph
ujwqdwu dhunndp, hust wpunwhwjngb) £ hpduwwu gnpdpuytip
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nnwpwjht qubipp bwfunpn nwdujwyph hwdbdwwnnejwdp tjwgb)
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dwdwuwwhwunwdh hwdbdwwnniejwdp ujwgndp Yuqdb) £ wn/wn
1.1%:

Luwfunpn unyu dwdwuwwhwwnywdh
hwdbdwwnipjudp  ybpouwlhwt uwywndwt  wwpwupubiph qubph
ujwqdwup hphduwlwund uywuwnt) § Mnwwunwuh bW 2puwunwuh
nnwpwihtu qubiph udwgnuip: Uotkup uwl, np gnpbuph qubipp
Gu ujwqdwu dphwndp:  dbpouwlwu
wwpwupubiph dwuny nnwpwiht qubph bwywuwnndp tnkp £ 0.2
wnnynuwihtu Yt huy  dhowtyjwy
wwpwupubiph bywuwnndp' 0.5 wnynuwjhtu Yo pugwuwlywu:

tnwnpyw

swnniuwy) uywndwu

pwgwuwlwu, uwywndwu

3.2. Sumbuwljwu qupqugnidubp

3.2.1. Sunbunipjwu nhppp

duwiwtwwhwwnyjwénid  <LU  Gtnpywépp
wwhwywudbp £ npuwiwiu wphpnypmd: 2023 pwlwuh Gppnpn
Gnwduyjwynwd wnunbuwlwu wép Ywuaqdb) £ 7.4%, husp thnpp-hus
pwpdp b bnb 4P Uwpunpn Spwgph quwhwwwlwuhg (nb'u
Gupwpwdhu 3.2.3):
Swnwjnugyniuubph W ohtwpwpnipywu  Gninkph pwpdp - wép'
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Pwpdp wbhu jwpniwyb] § uywunby
wpunwhwnbiny ubppht wwhwuswpyh wpwqwgnup: Upryniupnud®
LU Gbnpwdpp owpniuwlby £ duw) npulwu whpnyenud (nb'u
Gupwpwdhu 3.1.2):

3.2.2. Sunbuniypjuu Swjuuwjhu Ynnip

2023 pqwlwup Gppnpn Bnwduyjwynd  nunbuwlwu  wéhu
hhduwlywu tywuwnnu § niubigh] dwutuwynp dwiuunwdubph 5.4% wép'
wwjdwuwynpwd wnwybjwwbu Jwutwynp hhduwywu dhongubiph
pwpdp wény: ULS uwwuwnnd £ niubgh
Swfuunwiubipph huy qgnun  wpunwhwundu
uywunwubphg  pwpdp  npnowlh  npwlwu
nunbuwlwu wéh Yypw:
dwlwuwwhwwunywsénd pwpép
wwhwugwnyh wpryntupnid Ynunwyywsd tlwdnunubipp bW dwutwynp

uwlb  wbunwywu
niubigbp L
wqgnbgnie)niu

wap,

Lwaybinnt wnwwphu
hwwnydwsh futwnnniejnuubpp npnawyhnpbu ninnyty Gu dwutwynp
Sdwiuunwiubpht' hwugbkgubing ubippht wwhwugwpyh wéh: Uhlunyu
dwdwuwy, owpniuwyybp £ wnbwhu  nbwnbunyeniuubpht
wpwdwnpywd  Jwplywynpdwtu  pwpdp  wép: Uwutwynp
ubpnpnuiubipp pwnan hwdwhniug n uwl
Ywqgdwybpwniejnwuutipp hwodht ppwlwuwgywd

wép
dhongutinh
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swpniwwwlwu  wwhwywudwdp:  Uhwdwdwuwly, wwpwupubpp
wpunwhwudwt wéh nbdwbpp bwfunpn wpjw gbipwpdwgqwuphg
hGinn  wunphbwuwpwp  Gogpndlp  Gu: bus  Jbpwpbpnd |
wwpwuptbiph W dwnwjnieyniutiph ubpdniddwup, www ubipphu
pwnpdp  wwhwuowpyph  wwjdwuubpnd  wwpwupubph W
Swnwjniejniuubpp hpwlwu ubpdnddwt wép unyuwbu ogpnyb k:
Upryniupnud® 2023 . bppnpn Gnwdujwynd wwpwupubph b
dwnuwinienutbiph hpwlwu wpunwhwudwt wép Yuqub £ wn/in 0.2%,
huly wwypwupubph W dwnwynienituutiph hpwYwu ubpdndndp bjwqgb
£ w/wn 2.3%-ny:

Udthnthtin  ugtiup, np Gppnpn nwdujwynwd gnun hpwlwu
wpunwhwudwt tywuwnnwip <LU-hu bnb| § npnpwyhnpbu npwyw,
pwu uywuynwd kp:

2023 p. bGppnpn Gnwduwynd  $hghlulwt  wudwug
npwdwlwu gnun  thnfuwugnwiubpp  (Uepwnnd £ ubignuwpu
wo2fuwwnnnubiph Jupdwuinpnieniup bW wuduwlwu inpwuudbpunubnp)
uwfunpn wwpjw  pwpdp wéhg hbunn Gogpnydtp Gu ujuqdwu
ninniejwdp (UJwgndp uywunwiubiphg npnawyhnpbtiu pwndp k tint):
Cun quwhwwwlwuubph'® tjwgnup Yuqdbp £ w/n onipg 52%:
Twdwlwu  thnfjuwugnudubph nnwpwiht hwdwpdbiph ujwqnudp
npnawyhnptit wwjdwuwynpyty £ twlb Gnwduwyh pupwgpnid
nniuwlwu nnipint Yupnwy wpdbgpydwdp:
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2023 pywlwuh bGppnpn Gnwduywynwd, 4P Uwfunpn
quwhwwnuwiubph  hwdbdwwnyudp,  pnebh  BYwdnunubpu
Fwywunpbu s6u obnyb|, huYy dwiuubpp obinyb] Bu ppwlwwwpdwu
ninnnipjwdp’  hpduwlwund  Ywwpww)  dwluubph  hwayht:
Upryniupnud® hwdwfuwnt wwhwuswpyh ypw hwplwpnigbunwihu
pwnwpwlwunipjwu wgnbgnieiniup enywgb] b guwhwunynd £ 0.4
wnnynuwjht Yt fupwunn:

2023 pywlwuh Gppnpn Gnwdujwynid pyntp Glwdnunubipp
wqdb  BU Ywnwdwpnipjuu  Gogpundwd  dpwgph 105%-n'
wwjdwuwynpywd wnwybjwwbtiv hwplwjhu Gwdnunubiph wybiih d6s
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pinkih thwuwnwgh gnigwuhgubinny:
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dnunpbipny: U GYwdnuntubpp bu gbpwlwunwpdt G dpwaph
hwdbdwwnigywdp: (¢l Gppnpn Gnwdujwynd  hwpluwjhu
Gwdnunubipp 4P quwhwwniubphg twlwunpbu  s6u gbnyb,
uwlwit  uywuqwdhg pwpdp  wnunbuwlwlu  wéh  wpryniupnud
GUwdnunubiph wqnuyp YbGpwuwty £ ybpl b quwhwuinyby pny)
fupwunn' Ywqudbny 0.4%:

Mbwnwlwu pynibih dwiuutipp Gppnpn Gnwdujwynid gudp Lu
bnbl 4P quwhwwnwiubphg: Upryniupnd®  Swluubph  wqnuwyp
wlunpn Gnwdujwyh hwdbdwwnneywdp bty b sbgnp’ twiuyhund
quwhwwnywsd fupwunnh thnfjuwpbt: Mbrnwlwu pinwbh dwfuubiph
Yuwnnigwoépnd  pbpwlwunwpdtp Gu hpduwlwund  Yuwhuww
Sdwfuubipp:

Upryniupnd®  GYwdnunubph W dwjuubph  dbpnugjuy
qupgwugnuiubpny  wwpdwuwynpdwsd,  Gppnpn Grwdujwynud
Guwynpyty £ wbwnwlwu pnwth 60.1 djpn npwdh ywYwunipn:
Uhlunyu dwdwuwy, hwdwfudpwsd pnigbih wwlwunipnp Yuaqdb &
dnwn 71.6 djpn npwd:

3.2.3. Sunbuniejut wpnmwnpuwywu Ynndp

2023 pywlwuh Gppnpn Gnwdujwynd  nunbuwlwu  wép
Ywaquti| £ 7.4%, husp npnawyhnpbiu pwpép Ep 4P bwlunpn dpwagph
quwhwuwnwlwuhg: Ubhu 2wpnibwybp GU pwpdp twywunnud niubiiwg
Swnwjnuygyniuubph W ghtwpwpnigywu  §nintpp’ Ywqdbing
hwlwwwwnwuluwuwpwp' 10.8% U 17.4% w6: Cwnwjnyejniutbph
Gninh - pwpdp  wéhu  hhduwlwund  owpniuwytp £ bywunby
wtintlwwnynipiwu b Yuwwh Gjninh nt wnlunph pwpép wép: Ybpohuhu
wpwagwgnuip wwjdwuwynpywd £ pwpdp ubippht ywhwuowpyny:
Chuwpwpnigjwu  Gninnud swpnwwyynd £ Yugdwybpwnigjwu
dhgngutiph  hwayht  hpwlywuwgynn  2htwpwpnigniup,  nphu
hphduwlwund uywuwnnid £ puwwpwuwihtu ohtuwpwpniejwu wép:

Syninwnunbunipjwu Gjninnud swpniwwyynd £ opny; wép
(1.4%)" ywjdwuwynpywd wuwutwpnidnipwt Gjninnid swnpniuwlynn
pwgwuwlwl qupgugnuutipny:  Upryntbwpbpnigjwtu ninpund
gpwugyby b wuynd' Ywqubing -2.6%: dbpohtuu wwjdwuwynpwsd k
hhduwlwund dowynn wpryniwwpbpnigjwu npnawyh nwunwndwdp:
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3.2.4. Uluwwnwuph niyw

2023 pywlwup Gppnpn Gnwdujwynd  gnpdwgpyniejwt
dwwpnwyp quwhwuinynid £ 12.9%-h onipg, husp npnawyhnpbu gudn
£ Y4P uwlunpn qguwhwwnwlwuubiphg: Wu swpniuwynud £ gudp duw)
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Cwyoytnnt dwdwuwlwhwwywdnd Jwutwynp wujwuwlwl
woluwwnwywpdbiph wép Yuqdb) £ 10.6%, husp thnpp-hus gudp £ 4R
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ynndhg ubpgpwyqwsd L npwdwnpjwsd dhongubipp swpniiwlyb) Gu
wéb] wpwnwgnbind ppwlwu  hwndwdnd  pwpdp  nunbuwlwu
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bhuwtuwlwu hwdwlwpgnd  nwwnwunnulwunyejwu ujugniihg
hGinn  Shtwtvwlwu hwdwupgnd  Juplwynpdwu  dwywubpp
ownniuwt) Bu wéb] pupép wbdwbpny:

2023 pqwlwup bppnpn Gnwdujwynd wpdnipwiht onlyuwjnid

husp  hhduwlwunwd
wwjdwuwynpjwd Ep M nunbunipjwu  qupgqugnwiubpng W
gnhpdpulyp  Bpypubpp ujwundwdp
wndbgnydwdp: GYpnjh b nnpwph tundwdp << npwdp gnigwpbipb)
wnpwaghd: Lwaybuinnt
dwdwuwwopowund <L npwdh  wpdunpdwt  ninnnipjwdp
Gugpnudubipp ownniuwlyb Gu wwjdwuwynpyby ubipphu
Swnwjniejniutbph  tywwndwdp dhowqgquiht wjgbntubph  Ynndhg
pwnan pwndp
Swnwjniejniuubpp  pnnwpydwu nt wpnwhwudwt  wybuwgdwdp:
Ynndhg' ubpdniddwu
wpwawgndp npnawyhnpbitu stgnpwgnti Gu wpdunpdwt Gugpnudubipp:
Unwudhu  ppwypbwlyubpnd  nhunwpyus
dtdwdwyw| ubphnupp gbpwquugb] bt << wpdnipwihtu ontjwjh

npwdu  wpdunpdt] £ nnpine uundwdp,

wndnypubph nnipnt

N hwdtdwwnwpwp Yu)niu

wwhwuownyny L wnuwnpnnuywu

Ujnwu ndtin  ubppht  wwhwuownpyu nt

wnpwnwndnipwihu

Ylwubne uwpnnnipniuubpp® wnweowgubiny onlywubph fuwpwpdwu
nhuytip, hushu  YP-U  wpdwquuph]
hpwypbwlwihu  Jwutwygnuyejudp' qubind 415.3 dju
Uwwuwnbiny $htwtuwlwi sniluubiph puwlwunt gnpdniutiniejwup:

E wpdnipwihtu  onlyujnid
nnwn W

Qnudhy 41
<< npwih tyundwdp wpdnypubph thnfuwpdbtpubph Juppwghép
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Pwultph Ynndhg npwdwnpywé Jupybph
thnthnfunipyniup (12-wdujw thnthnfunipyni)
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Pwulbtph Ynnihg mpwdwnpdws Jupybph thnthnfunipyniu
puwn ninpunutiph (12-wdujw thnthnfune)niu)
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4. uuenenhu

<< UP 2023 p. snppnpn Bnwdujwlyp ppwiwywpyuyhu
pwnwpwljwunyejuu  Spwgpnud ubpjuwywgywés  ugbuwphp
hwiwswjt'  wnwohfuynud  Yywhywidh gwép quwwyht
dhowduyp' wwydwbwynpjwé  hpduwywund  Showqquyht
ntjuiubphg thnfjuwugybihp quwuynidwyhtt wqnbgnieniuutpny b
quwwipht  uywunidubph  npnawlp  tjuqiwdp:  Ldwl
hpwyptwynid LUkuwpnuwlwl pwulu wju thnynud
tywunwwhwpdwp £ hwdwpbp qwpniuwyl] npudwywpyuyhu
wuwydwuubph wunhtwuwywu pnyugndp: Uhwdwdwuwl, YP-u
hGununnwywu £ jhubint’  hwdwpdtp  gnpdnnnipjniuubpny
wwwhnybint wywhwugwpyh hbnmwgw Yupgquynpnid b quwbwihu
uywunwubph  Yuyniuwgnwd:  bpwlwuwgynn  npwdwdwpyuwihu
pwnwpwlwuntpjwu L uwwuynn dwypninunbuwywu
qupgugnuiubph  wwjdwutbpnd 12-wdujw  quwéu  wnwohYwynud
Yywhwwuyh uwwwwlwihu gnigwuhohg gwdép dwlwpnuynid,
wjunthbinlk  wunptwuwpwp  Yuwybwuw L dhouwdwdybtinnnid
YYwyniuwuw bwywwnwlwihu 4% gnigwuhoh onipg:

LEpyuwywgywé ugbuwpnid punwpwlwunipju 3 nwpjw
hnphgnunid  quwéh  twjuiwuwus ninbkqdhg 2tndw
hwjwuwywuwjhu nhuybtpp hhduwlwuntd hwjwuwpwlynwé Gu,
U npwug gwulwgwd npuunpdwu nbwpnd YEUnpnuwywu pwlyp
wwwnpuwun k hwdwwwuwnwuluwunpbiu wpdwaqwupbnt'
dhouwdwdybin  hwwndwdnwd qubiph  Ywjnwnyejwt  bwywwnwyh
hpwgnpéniu wwwhnybnt hwdwn:
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urauvsvuarnhrEesnhyu

€ 4yLSMFrNLUYUL AUL YR
lhNnr<re+Y"r LLrUSHPL
(12.12.2023)

dtpwhhuwtvwyynpdwt mnynuwnpniyph
qEpwpbpjug

2023 pywlwup nEYwnbdptph 12-h £K UP funphpnh thunpt
dwutwlygnud kha.
<< UP twjuwqwh U. Gujunjuiup, £ UP twjuwgquhh
wmbnwlwiubkp U. Lnippblwup b £ lvwgwwnpywup, junphpnp
wunwdubkp <. Twhpwdwuywup, ¥ Lwhwwybwnywup,
W. Vwuniljwup, L. Uwhwljwip, L. Twqupjup

funphpnh Uhuwp uludbg  ntlwnbdpbph 12-h npngejwdp
Ppwyhbwlwihu  hwoybingnygjwu  ubiplujwgdwdp:  Luuwnplyytghu
quwdh, wpwwpht  dhowdwiph, hpwlwu, hwplwupniwbunwhu,
Phuwtuwywu b npwdwywplywiht hwnywdubiph qupgwgnudubipp:

Lbpywjwgytight wpwwpht hwwndwdh  pupwghl
qupgugnwiubpp:  Updwuwagpybg, np  snppnpn Gnwdujwynid,
pupwgnn  woluwphwpwnwpwlwu Gpunypubph L wwhwwuynn
wunpnaniejnuttiph wwjdwuubpnud, hwdwtuwnphwjphu L
Cwjwuwnwuph <wupwwbnnyepjwu hhduwlwu gnpdpuytip Gpypubiph
nunbuwlwlu wynpynyeintup swpniiwynd £ nwunwnb;: Wu qup-
qugnudubiph b hpwywuwgynn quuynn npwdwywpluiht punwpw-
Juuntpjwt ywpwgwjnd dhowqguiht wwypwupwhndpwjhtu 2nwyw-
utipnud nhinynud £ qubiph uugnid, huswbiu bwb hwdwgfuwphwihu
wnuwnbunieniund quwbwihtu dhowydwipp npnawlhnptu dendynid :
Wnnthwuntipd, << hhduwlwu gnpdpultip tpypubipnwd quwéh 12-
wdujw gnigwupoubipp ninlu ywhwwuynud Gu bywwnwlwhu gnigu-
uhghg pwpdn dwlwpnwlubpnud, hughg Guting, wn Gpypubph
Yeunpnuwlwu pwulybpu wnwohlwnd Yuywhwwubu hwpwpbpw-
Ywunptu quunn npwdwywplwiht wwjdwuubpp: Suwhwwnynd k,
np Upywd qupgugndubph wpryniupnd wpunwphtu hwnjwdhg <<
wnuwnbuniyejwu Yypw wyuluwynd u quuuynidwihu wanbignie)niuubn:

fFunphnipnp  putwpybg << wnunbuwywu  hpwyhbwyp,
wpéwuwgnpytg, np  snppnpnp Bnwdujwynd nunbuwlwu
wyunhynyeyniup dund £ pwpép' wwpdwuwynpdwd hhduwlwunad
Swnwjniejniutbph b shtwpwpnigjwt ninpunutipnd wpdwuwagpywd
pwnap wény: Gnwdujwyh pupwgpnid hwdwfuwnu wywhwugwnyp Lu
wwhwwuynd £ pwpsdp dwlwpnuynd' hhduwlwund h hwohy
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ubippht wwhwuowpyh wéh, nphtu § pp hbppht twywuwnnd §
dwutwynp uywndwu pwpdp wép' wwydwuwynpdwsd uwfuypund
Ynwnwyywsd  futwgnnnipyniuubph dwiuudwdp L GHwdnunubiph
owpnibwlwlwtu  wybjwgdwdp:  Uhwdwdwuwly,  wpuwphu
wwhwugwnyp npn2 swihny pnywundd £ wpnwgnibiny dhowqquihu
wygbiintutiph W gpnuwgnohlutiph hnuph nwunwnnuip:

Luuwnyytight << huwtuwywu onijwih qupgqugnidubpp b
thwungtig, np  snppnprp Bnwduyjwynd Lo oniluywlwt
Yuwpbwdwdlybn wnnynuwnpnypubpp hhduwwund duwynpyb Gu
pwnuwpwlwunigjwl nnynuwnpnyph onipg: Uhwdwdwuwy, ybpohu
wdhutbppht wwpwdwopowuwiht b wouwphwpwnwpwlwu
qupgwugnuiubph  hGwnbwupny  wbwwlwu  wywpunwwnndubphp
ontyujnud - Blwdwnwpbpnigjwt Ynph nne  Gplwjupny nhundbp &
GUwdwnwpbpnipjwu pwpdpwgntd: Lnyu gnpénuubipny
wuwpdwuwynpJwsd'  wpunwpdnyeh ontuind nhundbp £ onpnawyp
mwwnwunnulwunygintu, husht 4P-U wpdwquupk] £ onywjnud
hpwyhbwlwihu  dwutwygnipjudp  (wpnwpdnyeh  Jwbwnpny)'
dhuwtuwlwu ontljwih puwlwunu gnpdniubnpjwt wwywhnydwu
uwywuwwyny:  Updwuwgnpybg twl, np  wpwqwgnn ubipphu
wwhwugwnyh wwjdwuubpnud ywhwwuynud £ Shghlwywu wudwug
uywnnnwywu b hhynunbywiht Jupywynpdwt wéh pwpép nbdwp:

Funphnipnp  putwpybg quwéwihu qupgqugnudubpp, npp
pupwgpnd thwuwytig, np 2023 p. untidptphtu  hnlwbdptiph
ujwwdwdp gpwugdbp b 0.5% quwé' Uwfunpn wnwpdw  unyu
dwdwuwwhwwnwsdh 1.1% quwéh thnfuwpbu: Udujw quwép
wwjdwuwynpytiy bt wwpbuwht wwpwupubph qubph 0.6%, ng
wwpbuwiht  wwpwupubph qubph 0.3% L Swnwjnieniuubph
uwlwqubph 0.2% wény: Upryniupnd® 12-wdujw quwédp udwqb £ U
undptiph ybpoht Ywqdtby -0.5%: 12-wdujw puwlwunu quwép
hnyuntidptippu Yuaqub) £ 0.0%: Updwuwagpytig twl, np wpuwphu
hwwndwdhg quwuynidwihu wgnbgnieniuubph bW << 4P-h Ynndhg
hpwywiuwgywd quwnn npwdwjwpluiht  pwnupwlwunyejwu
wwjdwuubpnd wwhwwuynd £ gwdp quwbwihu dhowywyp, husu
wpunwhwjnynwd § twb wouwwnwuph ontyujnid wafuwwnmwywpédbph
wéh wnbdwh b qguwbwjhu uywunwdubipp npnawyh ujwqdwdp:

Ppwyhbwlwiht hwoybinynigjwu b wpunwphtu nt ubpphu
dwypnnunbuwlwtu  qupqugnuiubph  putwpynuwihg hGwn
Funphnipnu wugwy dwypnununbuwlwu ugbuwpubph, npwdwywp-
Yuwiht  pwnwpwlwuniypjwlu ninnyenibutiph putwpldwuu  nt
pwnwpwlwunyjwtu  wnynuwnpnyph  npndwt  Yujwgdwup:
Lwnwpwlwunyejniu Jpwynn phdp funphpnhtu Ep ubplywjwgnby
ybipnugju dwypnununbuwywu hpwyhbwynid wnwohyw
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nunbuwlwtu qupgugdwu hbnwulwpubphg wéwugynn huwpwynp
npwdwywpywiht nhuytipp uywpwagpnn ugbuwpubp: Luuwpytiny
nunbuwlwu  ppwyhbwlyh qupgugdwlu wwppbp  ugbUwpubp'
tunphpnh wunwdutipp dhwlwndhp Eht, np quwéwiht dhowwjpp
owpniuwynd £ duwp gwdp’  hpduwluwund  wwpdwuwdnpdwd
wpuwpht hwindwdhg thnfuwugynn quwuynwwihu wanbignieniu-
ubipny U €< YP-h Ynnihg hpwhwuwgywsd quunn npwdwywnplyuihu
pwnwpwlwunyejudp: Uhwdwdwuwy, funphpnh qguwhwwndwdp, 12-
wdujw quwélu wnwohlwinud nbinbu Yuywhwwuyh twywwnwlwhu
gnigwuhohg  gwdp  dwlwpnwynw:  tunphpnh nhunwpydwdp'
Cwjwunwup wotuwnwontuinud weluwnnidh wnwownyh wybjwg-
dwu b Upgwfuhg pnup wbnwhwujwd puwlsnipjut’ woluwwnwuph
ontjuynd uwhniu Ubipgpwydw wpryniupnud upnn Gu unbindybi
woluwwnwontwih  Gugnudubiph,  wofuwwnwywpdbph  tjuqiwu U
ubippht quwéwjhu Jdhowdwiph fwlwu pnyugdwu nhuybp: Ujnw
ynnuhg, funphpnnd puuwnplybg wju hwugwdwupp, np quwéwihu
uywundubiph ybpwpbnjw) pwpép wunpnonyeniuutipp wwhwwuynid
GU, nuwnbunyeniunwd ubippht wwhwuowpyh gnpdntubpp swpniuw-
Ynud b purqujuybip nt wju ywpwguind wybiigniyuiht wywhwuswnyp
U quwbéwihu Gupnudubipp Ywpnn Gu wybih Gpluwp wwhwywuybp n
hwugbgub] twl pwpép quwbwiht uwwunubph duwynpdwun:
Nwuwh, Uwfuwuqwd nhulybph  Junwlwpdwtu  nbuwuyniuhg
Funphnipnt wnwyb] btwywwnwlywhwpdwp Ep hwdwpnud swpniuwyt
npwdwjwpywiht  wwjdwuubph  wunhbwliwlywu  Enywgdwu
ninnwdnyeyniup: Upryniupnid® WP fjunphnipnp dhwéwya npnokig
Jepwhpuwuuvwynpdwu  wnYnuwnpnypp  ujwqbgul;  0.25
wmnynuwght YEwnny: Funphnipnp twlb hwuwnwwmbg hp hGnlnnw-
Ywunyeyniup' hwdwpdbp gnpdnnnuegyniuubpny wwwhnybint ywhwu-
ownpyh hbwwgqw Ywpgwynpnud L quwlwihu  uywunwiubpp
Yuyntbwgnud: Hwdwdwplwiht pwnwpwwuniejwt twfuwtuoqwd
ugbuwpnud  12-wduyjw  quwéu  wnwohlwinud  Yuwhwwuyh
uwywuwwlwjpu  gnigwupohg gqwdp  dwlwpnwynd,  wjunthbunl
wunphtwuwpwp  Yuwybwuw W dhouwdwdybinnd  YYwyniuwuw
Uwwuinwlwihu 4% gnigwuhgh 2ntpg:

YR funphnipnp twlb quwhwwind Ep, np bwhuwudwsd
nintigdhg quwbdh gtindwtu nhulbipp hhduwwunw hwwuwpwyongwd
Gu:  Nhuybph'  nput  nnnuewdp pubnpdwt Wwpwguwn
fFunphnipnp  hwdwpdbpnpbu Yuwpdwqwuph W Ywwwhnyh qubph
Yujniunipjw twwunwyp:

Funphnipnp hwuwmwintig 4P gnpdhpubiph ninynuwinpnyputipp
Ytpwpbinjw| npnanwdp b wnwowpyynn dwdnih hwnnpnwagnpnieniup,
npnup Ygynid Gu:
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Snynuwnpnyph npnanud

unn
050.0221 L. 12.12.23

12 nhijinbkdptinh 2023 pqulwuh phy 221 L

<U3uUsSuULh <ULMUMESNRE3UL UELSPNLULUL
fPULUPL HUUTUYUNYUSPL 2UTULULULNARE3UL
anrohL£Lerh SNUNUUAHNR3LLENP UUKUULUUL B4
JdsrudhlLutuudnruun snunuuyrnk3Lh
Jd6rurEM3UL UuULN fULNMUSrMrnh@3UlL UuubhL

EYwywpybiiny «Lwjwunwuh Lwupwwbwnnipjwu
yGunpnuwlwu pwuyh dwuhu» optuph 2-pn hnnywdh 3-pn Jwuny,
20-pn hnnwdh «g» W «b» Ytwbpny L «Lnpdwwnpy hpwywlwu
wywnbph  dwupht»  <wjwunwuh  Lwupwwbinnuyejwt  opbiuph
npnyputpny'  <wjwunwuph  Lwupwwbnnejwu  YEunpnuwlwu
pwuyh funphnipnp

Npnoamd L.

Lwjwunwuh Lwupwwbinniejwu yunpnuwywu pwuyh
ybpwhhuwuuwynpdw nnynuwnpnypp uwhdwub| 9.25%:
Cwjwuwnwup  Cwupwwbinnyejwt  Yaunpnuwlwu  pwulh Ynndhg
npwdwnpgnn  (ndpwpnwiht - nbwn - gnpdhph  winynuwnpnypp
uwhdwub) 10.75%:

. Cwjwunwuh Lwupwwbnnpwu  YEunpnuwwu  pwubh Ynndhg

npwdwlwu dhongubiph  ubipgpwydwu gnpdhph  winynuwnpnypp
uwhdwub) 7.75%:

Cwywuntpintt nw| <wjwunwuh Cwupwwbnnyewi Yaunpnuwyuwu
pwuyh ybpwhhuwtuuwynpdw nnynuwnpnyph Yybpwpbipju) dwdpn
hwnnpnwgpnigjwp (Ygynid ):

Unyu npnonudu nidh dbg £ dunund <wjwunwuh <wiupwwbunnyejwuu
yGunpnuwywu pwuyh huwnbtputitnwhu nuwjhu Eonud
hpwwywpwlydwu opdwtu hwenpnnn opp:

Cwjwumnmwuh Cwupwybwnipjwu
yEuwnpnuwyw pwuyh vwuwqwh® Uwpuht Gwjumnjwt

Gplwu
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vuunkrLh <UTNMHUSTNRG3NRL
12.12.2023

2023 p. ntiyunbtdptiph 12-h uhunnud 4P funphnipnp npnotig
Jpwbhuwuuwynpdw innynuwnpnypt hobigulp 0.25 wnnynuwjhu
Ytwng' uwhdwubny 9.25%:

2023 p. unbdpbppht 12-wduyw quwép udwqb) £ wdudw
ytipohtu Ywqudkiiny -0.5%: 12-wdujw puwlwuntu quwép hnyuinbtidpbiphu
Yuwaqub £ 0.0%:

2nppnpn Gnwdujwynud  hwdwotuwphwiht b <wjwunwup
Cwupwwbwnnyewu hhduwywu gnpdpuytp Gpypubiph nmunbuwywu
wywnphynieniup 2wpnitwynd £ nwunwnbp tw wpnwhwjngnad £
dhowqgqwiht  wwpwupwhnpwjhu  oniwubpnid qubph
hwdwoluwphwiht  quwéh  wbdwbph  ujwqdwdp:  Ldwu
hpwyhbwynd gnpdpuytip  Gpypubph  YGEuwnpnuwywu pwulybpu
wnwohluwyntd Yuwhwwubu hwpwpbpwlwunptu quunn
npwdwdwplywiht wwydwuubpp: Upryniupnid” wpunwpht hwndwdhg
<L nuwnbunippywt Jpw wluluynd - Bu quwuyndwiht
wqnbignyeniuutin:

2nppnpn Bnwdujwynd <wjwuwnwuh <wupwwbnniegniunid
wwhywuynd £ pwpdp  wnlnbuwlwtu  wyunpynyeniu, nppu
uwwuwnnud £ ohtwpwpnigjwt b dwnwjnienwiubph §nintiph pwnpdép
wép:  Upwnwpht  wwhwugwpyp nwunwnnd  E, huly ubpphu
wwhwuownyp swpniuwynd § duw| pwpép: dbpohtuu hhduwwunid
wpunwhwjnynd £ dwutwynp uywndwt pwpdp wény: Upwnwphu
hwwnywdhg N[ quwuynwiwjhu wqnbgniejniuutiph L
hpwywuwgywd quwnn npwdwjwplwiht  pwnwpwlwunyewu
wwjdwuubpnud wwhwwuynd £ gwdp quwbwihu dhowywyp, husu
wpunwhwjnynd £ twlb woluwwnwuph ontyuynid wafuwwnwywpébiph
wéh wnbdwh b qguwbwjhu uywunwubiph npnawyh ujwqdwdp:

Uwnbindywd hpwyhbwynid up funphnipnp
tywunwwhwpdwp  hwdwpnud ujwqbgut] punupwlwuniejwu
winynuwnpnypp: tunphnipnp hbnbunnwlwu £ |pubint' hwdwpdtip
gnpdnnnipyniuutipny wwwhnybint wywhwugwnpyh Ywpgwynpnud L
quwdwjhu uwywunwiubiph Yuwjntuwgnd: Tpwdwdwpyuwihu
pwnwpwlwunpwt  twjuwuqwd ugbuwpnd 12-wduyjw  quwbdu
wnwohywnud  Yuywhwwudh utwwwwlwihtu gnigwuhohg gqwdn
dwlwpnwynd,  wjunthbnb  wunpwtwpwp  Juwybwuw U
dhouwdwdybinnd YYwjniuwuw tywwmwYwihu 4% gnigwuhoh onipg:

YP funphnipnp quwhwwnd £, np twhuwugdwd nintgdhg
quwéh gtindwu nhuytpp hpduwlwund hwjwuwpwyonus bGu:
Mthuybpp' nplk nunnyejwdp ppublnpdwt Wwpwagwnd funphnipnp
hwdwpdtpnpbt yuwpdwgqwuph b Yuwwwhndph qubph Yuyniunigjwu
Uywuwwp:

YEunpnuwywu pwuyh hwuwpwlwjuniejwu
htwn Yuwbph dwnwjnyentu
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<< <hULUMUL UULMPNSTSEUULUL SNh8ULhTLEM £US LEMuuU3usdyn ussLurh

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
8niguiuhaubip
s s s s s s s s £ £ £
E} E] E] E] E] E} E} Ej =3 o o
3 3 3 3 3 3 3 3 3 3 3
3 5 5 5 5 3 3 5 £ £ £
Upunwpht hwnjws
UUL-h inunbuwhw wé (%, ppuwlwt wb) 2.7 1.7 2.3 2.9 2.3 -2.7 6.0 2.0 2.5 1.3 1.8
Gypngnuint imunbuwlw wé (%, hpwlwl wb) 1.9 1.8 2.7 1.9 1.6 -6.3 5.4 3.3 0.5 -0.4 0.5
Mnwwunwih inunbuwlwl wé (%, ppwlwt wé) -1.9 0.2 1.8 2.8 2.0 -2.9 5.7 -1.9 3.2 1.0 -0.4
UUL-h quwé (dpohts, %) 0.1 1.3 21 2.4 1.8 1.2 4.6 77 4.1 27 25
Gypngnunt quwt (dpohts, %) 0.0 0.2 1.5 1.7 1.2 0.3 25 8.0 5.6 2.9 2.3
Mnwwuwnwuh quwé (dhopts, %) 14.4 6.8 3.6 2.8 4.5 3.4 6.5 12.9 5.9 7.6 4.8
Lwyph ghu (pnjuwp/puinty) 53.5 45.0 54.6 714 64.1 42.5 71.0 99.5 82.1 80.1 81.1
Mnuah ght (pnpuwp/ypintitiu) 5497.4 4867.6 6201.5 | 65447 6024.1 6191.2 | 9288.1 8956.0 8458.5 8136.3 8319.1
$UO hunbipu 93.0 91.9 98.0 95.9 95.1 98.1 125.7 143.5 124.1 121.5 124.7
Lbippht intwnbunipjniu
Qubp
uwé (y/i, dwd. Jbipg, %) -0.1 1.1 2.6 1.8 0.7 3.7 77 8.3 0.0 3.1 3.8
Uwwnnnulwl qubiph huntipu (y/ipn, dpopts, %) 3.7 -1.4 1.0 25 1.5 1.2 7.2 8.6 2.0 2.6 35
Puwlwunt quwt (y/ip, dpopt, %) 5.1 -2.0 0.8 4.0 1.2 1.3 7.2 8.9 27 1.8 3.2
Swiwfuwnt wpnyniup
<UU (dipn << npud) 5043.6 5067.3 | 5568.9 | 6017.0 6543.3 6181.7 69836 8496.8 95734 105637 11612.5
<LU (%, ppuilywts wé) 3.2 0.2 75 5.2 7.6 -7.4 5.7 12.6 8.3 6.1 5.7
Unwowply
Upryntuwpbipnugyniu (%, ppwlwts wb) 6.2 7.7 1.7 4.9 12.0 -1.7 3.5 6.3 -0.9 6.2 6.1
Snipwnuwnbunipinit (%, ppwlwt ws) 13.2 -5.0 -5.1 -6.9 -5.8 -4.1 -0.6 -0.7 0.6 2.5 2.9
Chuwpwpnigyniu (%, ppwlwt wb) -3.1 -14.1 2.8 0.6 6.5 -6.7 3.1 19.1 17.7 12.8 8.9
Ownwinigjniuubp (%, ppwlwt ws) 1.6 3.2 10.6 9.1 10.0 -9.7 7.9 18.1 1.4 &7 55
2nun hwplybp (%, ppwljut wé) -5.1 -3.7 9.7 8.0 71 -10.0 7.4 8.2 10.3 6.7 6.2
Muwhwugwply
Uy 0 (%, ppwljwt wé) -6.0 -2.1 1.6 3.8 1.7 -10.9 4.2 77 9.1 6.4 6.2
Mbnwlwl uwwnnud (%, ppwlwl ws) 4.7 -2.4 -2.1 -3.0 12.9 9.2 8.4 6.5 12.7 10.4 1.7
Uwutwynp uwywnnud (%, hpwlwt ws) -7.5 221 14.0 4.8 1.5 -14.0 3.4 8.0 8.4 87 5.4
Chituljuts dhongtiiph huiuuuints Ynunwlnud 25 1.4 97 48 44| a5 6.3 95 18.5 12.9 9.8
(%, hpwlwt ws)
MNbwnwlwl Ubpnpnudubp®™ (%, ppwljut wé) 13.6 5.0 31.7 -37.4 31.1 16.2 -9.9 4.1 46.8 18.0 9.7
Uwutwdnp hhduwlwt dhongubiph hwdwfuwnu
Ynunwlnid (%, ppuuit wé) 1.2 -13.9 6.2 19.6 -0.5 -5.7 1.2 1.9 12.3 1.3 9.8
Py hauntd
Uyputiptbph & eyttt wr : 49 213 19.3 5.0 16.0 | -33.4 16.6 54.4 2.1 9.5 26
(%, ppwlwt wb)
5 TEndnid 9
Uwpuitiplph b Swnuyniesnitibph tbpdménud (4, ) g 5 63| 246 | 133 me | 34| 19| 338| 300 73 32
hpwlwt wé)
Cupwghl huphy
Unlwnpwih hwpybiyphn (Ui UL pnjuip) -1186.4 -976.9 | -1400.9 | -1724.4 -1727.9 | -1382.2 | -1504.8 | -1859.2 | -2575.2 -2666.8 | -2776.0
Ownwjnipniutbtiph hwpytyohn (it UUTT nnpwp) -96.4 70.4 159.4 24.7 -66.9 118.0 396.9 1711.0 1965.2 1690.2 1674.4
THpwdwlwt thnfuwugnuiubip (i UUTT pnjwp) 1098.3 1009.4 1179.3 1136.2 1143.8 1046.2 1274.0 1538.3 935.9 907.3 845.3
Cupwghly hwphy (s UUL nnyup) -284.7 -107.9 -173.9 -875.9 -1002.3 -477.8 | -483.0 151.0 -753.0 -875.3 -1022.3
Unlunpwihu hwaytyphn (phnp <LU-nud, %) -12.2 -8.6 -10.8 -13.7 -13.1 -10.0 -7.9 -0.8 -2.5 -3.8 -3.9
Ownuwynigjniuiph hwoytYohn (Yohnp <LU-nwd, %) -0.9 0.7 1.4 0.2 -0.5 0.9 2.8 8.7 8.0 6.5 5.9
Tpwdwlwt hnfuwugnuiubp (4opnp <LU-nd, %) 10.4 9.5 10.2 9.1 8.4 8.3 9.1 7.9 3.8 35 3.0
Cupwghy hwohy (4phnp <LU-nud, %) 2.7 -1.0 -1.5 -7.0 -7.3 -3.8 -3.5 0.8 -3.1 -3.4 -3.6
MbEnwlwt hwnywd***
Glwdnunutip U npwdwyunphubp (djpn << npwd) 167.7 1711 1237.8 1342 1559.1 1560.4 | 1683.8 | 2046.0 2355.0 2664.2 3033.7
Lwplwiht Gywdnunutip (dipn << npwd) 1067.9 1079.7 1158 1258 1464.3 1385.2 1586.9 1926.0 2224.8 2566.2 2944.2
Buluubp (Ujpn << ppud) 1409 1449.1 1504.8 1447 1623 1894.3 | 2004.3 | 22435 25223 2966.7 3353.4
MNwlwunipn, (dipn << npwd) -241.3 -278 -267 -105.4 -63.9 -333.9 -320.5 -197.5 -167.3 -302.5 -319.7
Glwdnunutip W npuwdwpunphubp (4ohnp <UU-nud, %) 23.2 231 2.2 223 23.8 25.2 24.1 24.1 24.6 25.2 26.1
Lwplwiht Gywdnunubip (phnp <LU-nid, %) 21.2 21.3 20.8 20.9 2.4 2.4 2.7 2.7 23.2 243 25.4
Butuubip (Yphnp <LU-nud, %) 28 28.6 27 24.1 24.8 30.6 28.7 26.4 26.3 28.1 28.9
MNwlwunipny (Yphnp KLU-nud, %) -4.8 -5.5 -4.8 -1.8 -1 -5.4 -4.6 2.3 -1.7 -2.9 -2.8
Fpwdwdupluihtt hwndwé
Pnnh quiugwd (y/ip, dwd. ipg, %) 10.8 17.5 18.5 7.5 1.2 9 131 16.1 0 0 0
Twdwihu quiugws (y/ip, dwd. Ybipg, %) 52 24.8 28.9 13.2 215 14.8 12.8 13.4 0 0 0
dwplbip wnbunuejwiup (g, dwd. Ybnpg, %) -33 6 16.5 17.2 18.5 143 3.9 45 0 0 0
UUL nnpuip/<< npwid (npuwd” 1 UV pnpuipp npdwg) 477.9 480.5 482.7 483 480.4 489 503.8 435.7 0 0 0

* Wunthtiyn hwdwfuwnt Ynupwlydwt thnfuwpbts YP-p Ynndhg bbpluywgdbyne b dpuyts hhdbwlwt dhongtiinh hwdwpawnt Ynupwldwt gniguitihyp, pwtih np 44-h Ynndhg hwpdunlyynn
Wnipwlywl ppowbiwnnt dhonglilinh wwpwnptiiph thnhnfunipyuwts gniguwtihyp hwpdwplydnid £ npwylu hwpdtlipnnn hnndwé U sh wpynuhwygpnd hwdwpiwnt Ynupuwlydwt ppwlpub

Swiwitiipp: St'u https://www.armstat.am/file/article/sv_04_19a_112.pdf

** Maypwlwt bepnpndtiiph thwuywgh gniguitipptibpp hwdwpudpdwé pnigbp Yuwhipwy dwiuubpt G, puly Yubuwipbunidubpp hhdiws Gl yfjuy ywhhpt wnlw' 2024-2026 pre.

Ybpwbiwydws dwlpnppowtbilh Jpuw:

% 2023 pywlwtp pnigbh gniguiihpitipp 4P quwhwpnidt £: 2024-2026 fage. gniguiihpiinp bbipuywgywé Gl wbypwluwl UdD0-pg:
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