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ugbiwnpttiphg Jtyt £ U hhdudws £ ubpyw ppwypdwlp 4P
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Ypw, npnbip bbpwnnid G Gwl 4P gnpdnnnyeynittibnp
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Swpdtpdnipjwts Gplpnpn pwdhtip bwpunpnnn dbl qungw
lippdwépny npwdwdwpluyht punwpwlwbnyeywt Spwgnh
Ywipwnpdwi hwpdbipdniygyniat £, npp ubpyuywgtinid £
hpwlwbwgyws npuwdwdwplughtl punwpwlwbnyewi
wpmynitpblinp b intipbunipyuwitl thwuywgh quipquignidubpp:
Qlwibh bwwipwlught gnigwhphti qniquihbin qguwiédh ugbtiwph U
npw hhdpnid pbljwé Ghpunpniyginitbiinh hpwwwpwlndp <<
YGtuppnbuwlwt pwbyp npwdwduplught pwnwpwlwbanysniip
nuwpdbnd b wnwyby puthwtghly, hwubwbwh b Yubfuwpbubh,
npny bwwpwlwnpdnid  pupdpwgbty Yatippnbwlwt puwtiyh
hwinbw hwipnysywt Juipwhnyaynitip: << Yetuppnbwwi pwbyp
hwdnqywé £, np hwupnipywl hwdwp hwulwbwgh nt Juyppwhbh
npwdwywnluyhll punwpwlwinysnitp wpnyniiwybiyn
btipngnponyeyni nibh quwidwiht uwwunidtbph fuwpufudwi U qtiph
Yuyntbnypuwt wwywhnydwt swuubph bdwqbigdwt wnnwny:
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1. cuvunnsugsphr

2022 p. snppnpn Gnwdujwynwd hwdwofuwphwihtu nmuwmbunie)ni-
unud U dwutwynpwwbiu << hhduwlwu gnpdpulybp Gpypubipnd ow-
pniuwyynid £ nmunbuwlwu wywmhynipjutu wbdwbph nwunwnnudp:
Ywu qniquhtin, <& hhduwlwu gnpdpuytip Gpypubpnud wwhwwu-
Jnuw £ pwpép quwdwihu dhowdwyn' ywydwuwynpqwd hhduwYuwuntd
wwhwuswpyh nbnlu npulwu qupgugnudubpny: Qwpqugwsd tpyp-
ubpnu pwpép quwéh denddwut ninnywd quunn npwdwywpywihu
pwnwpwlwunipjwu hpwlywuwgdwu wpryntupnid dhowgqquiht ww-
pwupwhnipw)ht ontjwubtipnid nhunynud £ qubph npnawyp uduqnid:
b vwppbpnienu hwdwfuwphwiht nunbunyejwu, ££-nd nhwnynwd
£ wnunbuwwu wywhynigjwu pwpdp wbh wbdwbp, nphu swpniuw-
Ynu £ twlywunpbu uwywuwnb) Swnwynigniuutiph ninpunind duwynp-
qwdé wpwnwpht pupép ywhwuswnpyp: Ldwu qupgugnubph ww-
puwgwinwd, stwjwd wpwnwpht hwwunydwdhg << nunbunyejwtu Ypw
quwéwihu  wgnbgnieniuubph wunpéwuwpwp  Enyugdwup L
hGnunnulwu npwdwjwplywiht pwnwpwlwunyewu hpwlwuwg-
dwtu U npwdh wpdunpdwtu wprynupnd ubpphtu quwbéwihu dhow-
qujpp npn2 swihny dbnddwup, wjuniwdbuwjuhy, quwéh Jwppw-
gdnud nbinlu JGd wgnbignieyntt niubu pwpdp wwhwuswpYu nt quw-
Gwjhu uywunwiubpn:

Cunhwunpy wndwdp, wnlw qquih wunpnaniejniuubiph wwydwu-
ubpnud, YEUnpnuwywu pwuyp hnpénd | ujwuqbigul) npwughg plunn
huwpwynp nhuybpp’ Ywnnigbind nu puuwpybing  hpwypdwyp
qupgwgdwu wmwppbp ugbuwnubp, npnughg dbyp dwupwdwuunpbu
ubpyuwjwgyws £ unyu dpwgpnid:

2nppnpn Bnwdywlymd 12-wduyyw quwép wwhwwiyby F pupép
dwhwpnuwlynid b unjbdpbippti Juqdty 8.8%: << UP. ugbtuuph hw-
dwéugt' dhunfnpjwé b6 wwhwbpwphti wnwohuymd nbnlu
Yowwuph quuwbughti dhowduyph b pupdp quuwuyhti uwywunid-
bbph wwhwywtdwp, hushg Giubng' YGtnppnbwlwt pwtyt wyu
thnymd nbnbu pwpmiwlly £ pwpépuwgtl pwnwpwlwtinipui
ynlnuwnpnypp:

hpwlwuwgynn npwdwywplywiht pwnwpwywunyejwu b uwwu-
ynn dwypnununbuwlwu qupgqugnidubph ubppn 12-wdujw quwédp
hwonpn wwpyw pupwgpnd Yujwgh W hGnmwgquind YYwyniuwuw
uwwwnwlwyhu 4% gnigwuhoh 2nipy:

UP ubpluywgynn ugbbiwph hwdwéuwylt'' pipbuwlw pupép
wlippynyyymiis wnwghjuymd Yuwhuwwidh, push wpyntipnid
2022 p. whtyuwyynid F bwfunpn ugbwpphi dmp pwpdp pipGuw-
Jwt wa: Upgtuwdwdlyipnid ypghtiv wuipphbwtwpwp ynwanwnp
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U Jyuymbwbw Gphwpwdwdybyp hwdwuwpwlphn Julwpnuyp
2ntng:

2022 p. uywuynn wnunbuwlwu wéhu hhduwywunid Yuwywuwnh
Swnwjniejnuutph W 2huwpwpniejwu gnintph pwjwywuhtu pwpén
wép: Uhguwdwdybn hnphgnund npwlwu <LU 6tnpywdpp Yhwy-
dh, L wunbuwlwu wép Ynwunwnh' wywjdwuwynpywd wwhwu-

owpyh Gogpindwdp: <nphgnup Ybponid intunbuwywu wép Yhup hp
Gpywpwdwdytivn Yuynttu 4.0% dwlwpnwyht dnwn:

Lunwpwlwunyayuti 3 pwpjuw hnphgnunid quwéh b ptupk-
uwlwt wéh bwpiwtipjwdé ninkqdbphg 2Gndwt nhuljbpp hwywuw-
pulppndwé b (int'u Bupwpwdhu 2.2.4): Nthulybph' nplk nuinnnyejwdp
npuunpdwt wwpwquwjnd Funphnipnp hwdwpdbpnptu Yuwpéwguwu-
ph U Ywwwhnyh qubiph ujniunygjwt twwwnwyp:

"' Bnuipwpwitisinip bnwduwlh wéh pldwyp hwpdunlydws b npuytu Japopt 4 bnwdujwly-
utiph Ynupwluyhti wéh pbdy:
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eNnePNlNhr@F3NRLLEM BU NPhULEN

2.1. Upwmwphtu dhowywjph qupqugnidubp

wduwpfuwphuyhti iptnpGunipymitind, 2wpnibwljupwip
fuupugynn npuwdwduplught wuydwatbph b wnwowplyh wpdb-
npwubkph fuwpwpnidubph pnyugdwt hwdunpbpuypmd, wpdw-
bwgpymd F quwbh npnpwlhp pnyugmd: Pugh nppwthg, hw-
dwjwpwlyn  wuydwbwynpjwé  uvwhdwbwthwlynidubpp U,
hGyplwpwp, hnidpughti wypwapubph tupdwdp wwhwugwplh
enyugnudp hbwwmpwiund, niaGumd u npnpwh quwuynidughti
wqnbgnysynii hwduwpfuwphughti wypwupwhnidpuyhtt nljutib-
pmud: WpunuwdGuuguhy, hwpydh wntbing dh wpp wnwoupup
iptpbunyymiiiipnid wppuunpuitiph pnijugh  «qEppwpwigdwin»
ppubnpnidubipp b pawlwtnt guwéh pupdp jhubp, quwhunpynid
E, np ppuwdwduplyuyghti pwnuwpwlwanpyut bEpyuyhu wuwydw-
ubipp nGnlu pwdwpwp s&u quuwdughtl dhowuypt wdpnnonypyudp
qupquiynplyni U quwbughti uwywunidubpp fuwpufubine hwdwp:
Lplwpwp' whayuwpmd E, np wnwowpwp plupbunyayniiubipph
Yetppnbawlhw pwalybpp puwpnibwlybt ppudwdupyught wuy-
dwutbph puupuwgmdp, pusp quppwhwppdh twlb hwdwfuwp-
hugphti ppGunysgniamd pipbuwlwtn wipphynysyuiti pwpnitiw-
Juwlwt nuwunwndwdp:

Stpbuwluwt qupqugmdupp UUL-nid. UUL inunbunipjwt
pupwghy qupqugnudubpp Yywynd Gu nunbunygyuu’ twiuyhunwd
uwwuywdhg thnpp-hus wybh pwpdp wéh dwupt: Uuwbu' hwdw-
dwju UUL wnlwnph nbywpunwdbunp tnunbuwlwu yepnidnye)niu-
ubph pnpnih quwhwwndwt® 2022 p. Gppnpn Bnwdujwynd UUL
nuwnbuneniund gpwugyty £ w/n 1.9% wé: Gppnpn Gnwdujwyh
nunbuwwu wbhu npwlwu uywunnw | niubighp dwutwynp uwywn-
dwtu (dwnwyniejniuubpph b Gplwpwdwdybn ogunwgnpddwt  ww-
pwuputiph), ubipnpnwiubph (ng puwybih shuwpwpnieiniunwd) b gnin
wpunwhwudwt wép: Sunbuwlwu wéhu swpniiwynd £ pwgwuw-
Ywu bywuwnnid niubuw| hwplwpnwbunwht pwnwpwlwunie)niup:
Uwwuynw E, np pupwghy nwpdw ybpoht tnwdujwynwd, dwutiw-
Ynpwwbu npwdwjwplwiht pwnwpwlwunyejwu 2wpniiwlwywu
fuunwgdwdp Wwjdwuwynpgwsd, nunbuwwu wép UUL-nwd bwyw-
unptu Yenywuw b 2023 pywlywupt bu Yuywhwwuyh gwsdp dwlwnp-
nwynid, huy dhouwdwdybnnid, inunbuwlwu pwnwpwywuniyeniu-
ubph unpdwjwgdwup qnigpupwg, wunhbwuwpwn Ydnnbuw Gpyw-
pwdwdybun Yujn dwlwpnwyhu:

Lwdupfuwphuyht pupbuniyayniinid,

upmibwlwpwp prupugynn npudwduplught
wuydwbubpp b wnwowplyh wpdbynpwubph

fuwpwpnidubiph pnywgdwt hwdwpbpupnid,
wpdwtwgpymd k quuish npnawlh pnywgnid:

Ulyulyunymd £, np wnwgupup qpupbunysymiiubiph
Yeuppnuwlwt pwtybpp YrupnitwlGa
npwdwdwplusht wuydwitbph fuupugnidp, htsp

Yupypwhuypyh bwl hwdwpiwphwyhti (G-
unipyniunid (ptpbuwluwt wliphynipyuw
2wpnibwlwlwy nuanwndwdp:




Lwdwdwju Unlunph nbywpunwdbunh nunbuwywu ybpnidnie-
jniuubph pjnipnih quwhwwndwt' UUL-nd wudtwlwu  uwywndwu
odwluutiph quwéh Gppnpn Bnwdujwyh gnigwuhop duwynpyt £ 6.3%,
huly uwywnnnulwu quwéh wwpblwu gnigwuhop' 8.3% Jwlwpnw-
ynu thnpp-hus gbpwquiugbing uwfunpn dpwgph  uwwunwubpp:
ULobkup, np unjdpbiphu Fubipquypputiph qutiph npnawyh ujwqnudp
Uywuwnbip £ UWUL-nd uywnnnwwu qubtiph wéh thnpp-htus nwunwn-
dwup' dbwdnpbind wju w/in 7.1% Jwwpnwynud, huy wuduwlwu
uwywndwu dwfuubiph quwép hnynbdpbpht nwunwnb) £ dhusl 6.0%:
Wjuwhuny, Ywpbip £ hwuwnb), np quwdu LU L-nd ulub £ enywtwg,
uwlwju owpniuwynwd £ duw pwpép dwwpnuynwd: Pwpép dwlwp-
nwynd quwéh wwhwywudwup swpniuwynd U bwywunb uuunw-
debpph, tubpqwyphpubph U wpwluwynpuwihtu dwnwjnyeniuubph
(hwunywwbiu wyhwihnfuwnpnudutiph) pwpép qubpp: <wpy k ugk), np
suwjwd Ybipohtu wdhuubiph pupwgpnd w/w wdh nbdwh npnawyh
pnywgdwup, pwywlwuhtu pwpép dwwpnwynw bu sdbwynpyb
Sdwnwyjnugniuubiph qubpp’ wpdwuwgpbing w/wn 6.8% wé: Ujuwhuny'
Yupbwdwdybn hwinydwdnud, suwjwd Eutipgquyhpubph qubiph npnpw-
Yh ujwqdwup, tdwd wwpwupwiudptiph, hwnlwwbu dwnwjnie-
jniuubph pwipdp qubpp Yowpniuwlybu bwwuwnb] quwéh' uwfuypu
uywunwubph  hwdbdwwnnigjudp  npnwypnpbut wytlh nwunwn
htitmwagdény ujwgdwup:

UU L-nud wotuwwnwuph ontjwt gupniiwynud £ duw| «gbpunwpwg-
dwu» wwpdwuubpnud: Snpdwgpynigjwt dwlwpnwyp unbdpbpphu
Ywqub| £ 3.7%, husp, hwdwdwju << YP quwhwwnwlwuh, npnaw-
Yphnptu gwop £ Gplwpwdwdlybn Yuwynu dwlwpnwyhg: uwjwd
pupwghy wnwpjw ognunnuht pwihnyp wofuwnwwmbntph fwlwu
Ypbwwndwup,  ubwwnbdpbp-hnyunbdptp  dwdwuwlywhwunydwénid
gpwugyb  wyu gnigwupoh npnowyh wé' swpniuwybing duwynpybip
wwwndwlwunpbu pwpép dwlwpnwyubpnd (wybih pwu 10.7 dju wy-
fuwwnwwntin): Uw gpbeb YplYuwyh gbpwquugnd £ gnpdwgnipyubph
RYwpwlwlp:

Wuwhuny' suwywd hhduwlwund wnwowpyh gnpdnuubpny wwy-
dwuwynpywd punhwunip quwéh npnpwyph pnywgdwup, nbnbu
pwpép wwhwuowpyh b «gbpnmwpwgwd» wotuwwmwuph ontywih dp-
swywypnud, Yngin qubipny wgph pulunn wwpwupwfudpbiph qutiph
wép wwhwwuynd £ pwpdp dwywpnwyubpn: Uu wwjdwuubpnid
uywuynuw £, np UWUL YN&-u nbin Yowpniuwyh npuwdwywpywjphu
wwjdwuubph wunpwuwywu fuunwgndp, uwlwiu wpnbu wybh
eny| wbdwbpny, puYy pwnwpwlwunyejwu wnnynuwnpnypp Yduw
quunn’ uwfuyhu uwwunwubph hwdbdwwnnyeyuwdp wybh Gplwp
dwidwuwywhwunyws:
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Upryniupnud® UUL-nd npuwdwdwplyuihu b hwplupnybuwhu
pwnwpwlwunyeniuubph  juunwgdwup, wwpwupwhnpwihtu ont-
Ywubpnd qubiph ujwqdwup, huswybu twb hwdwgfuwphwiptu wp-
nwnpwiwu b dwnwlwpwpdwu snpuwutiph wunhwuwlwu ybpw-
Ywuqudwup gnigpupwg, UUL-nd quwép dhouwdwdybn hwwnygw-
dnd Yuluh wunphbwuwpwp nwunwnt| pwnwpwlwunigjwu hnpp-
gnup ytiponud dninbuwny phpwfuwihtu dJwlwpnwyhu:

Stupbuwluwt qupqugmidubpp Gypngnipnid. 2022 . Gppnpn
Gnwdujwynwd GYypngnunint nuwnbunigyniut wdb] £ << 4P uwfunpn
Spwgph uywunwubiphg thnpp-hus wybh wpwg: <wdwdwju Gypnu-
nwwnh quwhwwnwwuubph' 2022 p. Gppnpn Gnwdujwynd GYpngn-
nint nunbuwlwu wép Yuqdb| £ w/in 2.3%, huy bn/tn' 0.3%: Suwnb-
uwlwu wéhu Gppnpn Bnwdujwynd pwwu bwywuwnnud Gu niubgh
wwhwugwnpyh pninp wwppbpp, pwgwnniejwdp gnun wpunwhwu-
dwu: Ybpohuu wwjdwuwynpjwsd £ huswbu nnwu-niypwhuwywu hw-
Ywdwpunnypjwdp, wiuwbu | 2puwunwuh nunbuniypiwl eniwg-
dwdp: Uyuywynd £, np wju gnpdnuubiph wgnbignye)niup Gypngnunt
wmunbunipjwu Ypw nbnlu Ygqwgyh wnwohlw Gnwdujwlubph
puRwgpnL:

Gypngnunnt inunbiunypjwu ypw fwlhwu pwguwuwlwu wanbignie-
JnLu Yniubuwu vwl Mntwwunwuh uywndwdp Yhpwnynn ywndwdp-
ongubiph wwjdwuubpnu tubpgquyhputiph ubpdnddwu wjpunpwu-
pwiht uwhdwuwthwy huwpwynpnipiniutbpp: Ywufjuwwnbuynud £, np
wnwohlw wmwnpyw pupwgpnid, Eubipqwyhputiph, hwnlwwbu htinnty
gwgh hwdwofuwphwiht ontljwuind  2puwuwmwuh  wywhwuswnyh
ybpwhwugudwu wwpwguw)nd, Gypngninnid unwowtw puwlwu
qugh npnawlh wwlwunipn' unyuhuy bbippht wwhwugwplyh phpw-
fuwynpywéd swihh Ypdwndwu wywydwuubpnd: Upryniupnud winwoht
htpphu  Ywndtu  hwwnlwwbu  wnunbunyewu  Lubpquhunbuuhy
Gjnintipp, npnug pnnwplydwu npnawyh wuynud wpnbu huy uywunynwd
E ybpohtu wdhutbph pupwgpnid: 2niqwhbnwpwn, ybpwlywuguynn
Lubpgbnplwih ninpiinud Ywwnwpdnn ubpnpnudubpp eny; Yuow
wunhbwuwpwp yipwlywugub] tnunbiunyejwt ubipnidp, husp Yuywwn-
yh ugbitwph dhouwdwdybwn hnphgnuh ybpohtu hwnywdnud:

Eubpgbunply dquwdwdh hwnepwhwpdwt uywwwyny Gypngn-
nnuw Wwuwynpgwsd Gu b uyunid 5U wunpbwuwpwp hpwlwuwgyb
dh 2wpp fupwunn hwpYwpjnwbinwihtu dhongwnnwdubip: Lojwd dhon-
gwnndutiph dh Jwuu ninnywsd k hubnt yepouwywu uywnnnubpp'
puwywu qugh b tiunpwlwuniejwu nhdwg yéwpubph bwywu wéh
wpryntupnud  inuophuynn  GYwdwnp  ujwqgdwu  thnfuhwwnnigdwup,
htnbwpwp pnnutiiny npnawyh quwbwihu wgnbignieniu:

Upryntupnud® pupwghy wwpnud Gypngnuint nmunbuwlwu wép

Ylhup twpypu quwhwwnwubph opowtwynid, huy fuunnwgnn
9



npwldwywpywiht  pwunwpwywuniegjwu W tubipgbwhly Gquwdwdp
hGwnlwupubpp Yuywwnybu ugbuwph dhouwdwdlybn nno hnphgnup
pupwgpnLy:

2022 . tippnpn Bnwdujwynw GYpngnnnud wpdwuwagpyby £ w/n
9.3% quwé, husp UGS dwuwdp wwydwuwynpyby b Eubpquyphpubpp’
uwyph b qugh pwpép qubph bwywuwnnuing: 2022 . snppnpn inwdu-
juynwd BYpngnunint quwdh wpwguwgndp owpniuwlynd £ unjbd-
pbphtu hwuby £ 10.0% dwlwpnwyh' hnynbdpbphu wpdwuwgpywd
10.6%-h thnfuwpbiu: Lntdptipht qguwéh twpblywu gnigwupubiph wé
E wpdwuwagpyby gpbeb pninp Gupwiudpbpnid, pwgwnniejwdp Lubp-
gwyhpubph (npnug ujwgnip wwjdwuwynpb| £ punhwunip quwéh
nwunwnnp) W dwnwnieniuutiph, npunbin quwép Jduwgb) £ unyu
duwlwpnwynid: <wpy k ugbi|, np swpnitwynid GU wpwqwuw| puw-
Ywunu quwdh gnigwuhoubipp. unjtdpbphu 12-wdujw quwép, wnwug
tubpqwyhpubph b wwpbup, wybjugb) £ Yuqdbind 6.6%: Pwpép
dwlwpnwynw b ywhwwuyb] wpryniwwpbpwlwu wwypwupubph b
dwnuwyniejnLuutiph quwép:

Wjuwhuny, hwoyh wnubiny ytpnugjw| qupgugnwdubpp, wyulw-
Ynud £, np BYpnywywu YEunmpnuwwu pwuyp Yowpniuwyh fuuinwg-
ub| npwdwywplywiht pwnwpwlwunipjwu wwjdwuubpp' wwywhnyb-
(Y Ywufuwwnbiuynn hnphgnup ybiponwd quwéh ybpwnwpép phpw-
fuwyhtu dwlywpnwyh znipg:

Stupbuwluwt  qupqugmdubpp Mnuwupuwiamd. <wdwdw)u
Mnuuwunwup winwywu Jpdwyugpulwu dwnwinipjuiu quwhw-
wnwiubph' 2022 p. bGppnpn Bnwdujwynw Nnwwunwup wnuwnbunie-
jniup uwhunpn wwpjw hwdwwywnwuluwt  dwdwuwlwhwndwsdh
hwdtdwwnnipiuwdp Ypbwwyt) £ 3.7%-ny, husp thnpp-hus  wybih
npwlywu k, pwt Ywuluwwnbuynid Ep bwfunpn dpwgpny: Sunbuwywu
wéhu Mnwwunwund hhduwwunwd pwpniiwyb) Bu npwyw bwywu-
wnnu nubuw] gyniwinunbunyejwl, shuwpwnpniejw, Yugniejwu W
hwupwjhu uuunh, huswbu twl Pptwtvwlwu b wwywhnjwgpniejwu
Gnintipp: Uywudwdhg wybih eny| pwgwuwywu Gu qupgugnidubpp
ybGpwdowynn wpryntuwpbipniejwu Gjninnid, husp wywjdwuwynpywsd k
twl wyhwnwlwu qunwiutpph wybjuwgdwdp: Ujnw Ynndhg, swpniuw-
ynw k funpwuw) wuyndp dEdwdwiu b dwupwdwfu wnlinpnd' hwu-
ubny w/wn dnwn 20%-h, hust wpunwhwjnnid £ uwb ybipoht 2nowuntd
puwlywu qugh wpwnwhwudwu Swywubph Ypdwwndwu wpwgw-
gnuip:

<< YR ubpywjwgpws ugbuwph hwdwdwjt' Nnuwunwunad
wnunbuwywu qupgugnwiutipp, bwiunpn dpwaph hwdbdwunniyejwdp,
Yihtubu npnawlhnpbu wytih npwlwu. pupwghly nwpyw wpyniup-
ubpny Ygpwugyh dnuin 3%, hul 2023 pwlwupt’ 2% nunbuwywu
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wuynu: Uw d&d dwuwdp ywjdwuwynpywsd b wybih fupwunn hwp-
Ywpjnwbunwiht pwnwpwlwuniyejwdp: Uyulwiynd £, np puswbiu
pupwghy wwpnud, wjuwbu b pwnwpwwunyejwu nne hnphgnunwd
whnwlwu pnwbu Mnwwuwnwund Yihup ywwunipnwihu (2023
pYwlwupu' Jdhusk 2% <ULU-nd)2 Wnnthwunbps, upbup uwl, np
wytwgynn wEwnwlywu dwfuubipp hhduwlywunwd Yuwwhww| punyeh
Gu |pubnt, nwwnp uywuynn wybih fupwunn hwplwpnwbunwhu
pwnuwpwlwuniginiup quwéh Ypw Yniubuw uwhdwuwhwly wagnb-
gnipejntu:

Cwny £ uwl ugk), np nidh dbg £ dunund GU nnwuwlwu uwyph
ubpdnddwu wpgbjwupp, huswybu twl «qUwht wnwuwmwnh» pwnw-
pwlwunipyniup, hwdwdwju nph' nnwwlwu dwgdwu uwypp sh Yw-
pnn wwwhnjwgpyt] Ywd pbnuwihnfuwnpygt] wwuindwdhgongubtiphu
dwutiwygnn bpypubiph Yuwgdwybpwnignwuubph Ynndphg Ywd nb-
untpuubipny, bpb gnpdwpph ghup gbpwqwugnud b uwhdwudwd
wnwybiwagnyu swihp: Uwlwju, hwpy £ Uk, np nnuuwywu twypep,
wpnbu  Gpywp dwdwuwly Jwbwnybind Brent wbuwyh uwyeh
uywuwndwdp npnawyh glingnd, sh gipwquugnd b wyuwynw £, np
sh gbipwquugh uwhdwujwsd wnwybjwagnyu ghup: Swywjwhtu wnni-
dny, ybipohtu Gnwdujwubtiph pupwgpnd wpnbu huy twywu nbnw-
owndbp gpwugyb) Bu nnwwlwu vwdpeh’ nbwh wuphwlwu wwpw-
dwopowuh Gpypubp wpunwhwudwt Yuwnnigywdpnud, husp Yowpni-
uwyyp twl wnwehlw wdhuutiphu: L<Gnbwpwp qguwhwwnynud k, np,
pun nhwwnplynn ugbuwph, ybpp updwd uwhdwuwthwyndubipp
Mnwwunwuh nunbuniejwu Ypw, huswybtiu bwb bwyph dhowqgujhu
qutiph ypw Ewlwu wgnbignieinitu sk niubuw:

Mnwwuwnwuh pwuyh Jupwd npwdwyjwnplwht pwnwpwywunte-
jwu  wgnbgnpjwdp  quwbwiht  uwywunwdubph  Yujniiwgdwu,
wnpdunpqwd nnipint b quuyjwd ywhwuswpyh wpryniupnd quwép
Mnwwunwundd, twiuyht uywunwubphtu hwdwhntus, swpniuwynwd
E udwabp: Wuwbu' 2022 . Gppnpn Gnwdujwynd 12-wdujw quwép
Ywquti £ 14.4% (wwhwwuybing phpwiuwht 4% dwlwpnuwlhg qquih
pwpépn): Fuwbdh nwunwnndp 2wpniwwyyb) £ uwl snppnpn Bnwdu-
juyh pupwgpnut® unjtdpbphtu Ywqdbind wpnbu wn/in 12%: <wpy k&
Uwl U], np w/w ywwndwdp quwbh gnigwuhop ytipghu wdhuubipp
pupwgpnud hhduwlwunwd bnty £ qpnjhtu dnin dwwpnwyned:

<< YP pupwghy quuwhwwnwlwuubph hwdwdwiu' Nnuwuwnwup
YEunpnuwlwu pwuyp, quwbwiht uywunwubph Yuyniuwgdwup b
quwéh nwunwndwup qngplpwg, Yowpnibwyh wunhbwuwpwn
pnywgut] npwdwljwplwiht  pwnwpwywunyejwt  wwjdwuubpp
(ujwqgbigub] pwnwpwlwuniejwu nnynuwnpnypp WHwd enywgub

2 Mwwuywibih 2023-2025 pe. nuiptught pinigh, M pptiwtiubinh bwfuwpwpnieyni:
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Ywwhwwih vwhdwuwhwynwubpp)' wwwhndbin quwéh dnnk-
gnudp phpwiuwjht dJwwpnwyht Ywutuwwnmbudwu hnpphgnup dbip-
onut® dhwdwdwuwl huwpwynphuu syuwubing nunbunipjwu Gplw-
pwdwdybun ypwihnfudwu gnpdpupwghu:

Rupquignidubpp hnidpuyhti b wwpbbwghtr wypwtpbbph 2ni-
Juwubpnid. Uhowqquyhti wuypwpwhnidpuyghti pngnp pniputitGpnid
qubpp wpnibwlly Bu npnpwlhnpbu 62qpipyb; ubpplup ninnnia-
Judp' hwdwyfuwphughtt phtiwbvwlwt wuydwbbtlph puugpug-
dwtp qnigptipwg: dbpohtt wdhutphti hnidpuyhtt wypwuptiph

qubph ypw bwlwt quynn wqnbgnysyni F niubigly twl wwhw-
suipyh pniypugnudp 2htwupwunid: Ugawpgnid £, np wnwowiplyp
wpdbnpuubtph pwpwpmdubph wuppbwbwlw pnyugdwip U
$huwbuwlwt wuydwatbph fuwpuwgdwt ubppn hwdwfuwphw-
Jht wwhwugwplyh nwiunwndwiup qnigptpwg, wypwipwhnidpuw-
Jhtu nijuwubpmd qubph G2qpipmdp  Juptwdwdybbipnid nbnbu
bawpniiwlyh:

Mnuéh dhowqquihtu oniyuynud 2022 e. bGppnpn Gnwdujwynid
qubpp jwqgb) BU' Wwdwuwynpdws wotuwphnd npudwyjwpyuihu
wwjdwuubph swpnitwwywu  fuunwgnwiubpn b 2puwunwuntd
wnunbuwlwu  gnpénwutiniejwt  uwhdwuwdhwynwubpny:  Upryniu-
pnwd' 2022 p. Gppnpn Gnwdujwyh pupwgpnd wnudh dhowqquihu
qubiph udwgnuip Yuqdb] £ Gn/tn dnin 19%' Yuqdbind 1 wintuwp
nhdwg 7.7 hwqwup UU'L nnwp: Lwnwpwywuntgjwu hnphgnup hw-
dwp by, wnudh qubph wluywynn ugbtwpp' wnwowwnwnp nuwnk-
unypntuutipnd wybih quuynn npwdwywplwiht ywjdwuubpp Gplwn
wwhwwudwu wwjdwuubpnwd, YR bwfunpn dpwagph hwdbdwunnie-
jwdp ybpwuwyyty £ ubpplp ninnniejwdp: Ujunuwdbuwjuhy, dhotw-
dwdybin hwunywdnud, hwdwotuwphwiht ywhwugwpyph W $huwu-
uwlwt wwjdwuubph wunpwuwlwu unpdwjwgdwu wpryniupntd,
wnudh dhowqquyht qubipp npnawlh Ywébu' hnphgnuh  Jtpgnud
dnunbuwinyg 1 wnutwih nhdwg 8.9 hwqup UUUL nnup dwlwp-
nwyhu:

Lwyph dhowgqwihtu oniywynd bu, ybpp upqwd gnpdnuubipny
wwjdwuwynpywd, 2022 p. Gppnpn Gnwdujwyh pupwgpnd qubpp
ujwgby Bu Gn/tn dnwn 12.7%ny" duwynpybingd 1 pwpbih nhdwg 98
UUU nnjwp dwlwpnwyntd:

Cupwghy wwpdw snppnpn. Gnwdujwyp puewgnwd OPEC+ dhnie-
jwu wunwd Gpypubpph Ynndhg npnaytg 2022 pywlywuh unjtdpbphg
uwypeh wpryntuwhwundp Ypbwinb] opwlwt 2 dju pwpbiny, npp,
hwdwdwju OPEC uwwuntdubph, wbwp £ wdpnnonyejwdp sEgnpwg-
ubp hwdwfuwphwiht ywhwugwnpyh uywuynn nwunwnnwn:

Lwyph dhowgquwihtu ontjuynud wywhwwuynd £ wunpnonyejw
pwpép dwlywpnuwly, npp wwjdwuubpnw twb pwdulwuphtu pwpép
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/U' howqquyhtt wypwapwhnidpuyghti pninp \
2nitjwubpnid qubipp pwpmtwlyby Gu npnpwlhnpba
G2qpipdtiy ubpplip ninnnipyudp: Uybywynid £, np
wnwownlyh wpdbynpwubph pwpwpnidubph
wupphbwawlwl prypuwgdwip b ppwbuwlwt
wuydwuubph ppupugdwi ubppn hwdwpiwphught
wwhwbgwplyh nwunwndwip qnigptipwg,
wypwipwhnidpuypt nijuwtGpnid qubpp
toqmpnudp upbwdwdybpnd nbnliu

\  lpwpniawlyyp: |
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qubiph wwwnwunnuywuntgntup: UWunpnoniypjwt wbhu uwywuwnb) Gu
Mnwwunwuh Uywwndwdp Yhpwnynn hbppuwlwi wywndwdhongubpp
(nbwh 6U nnwwlwu uwyeh ubpdnddwtu wpgbjwup L quwjhu
wnwuwnwnh pwnwpwywunigyntt), hwdwjwpwyh Yunwywpdwu
dwuny 2ptwunwup pwnwpwwunyeniup W npw ubippn inuwnbunte-
Jwu YEpwlywuqudwu wmbdwbpp, huswbu twb wnwewpyh Ypdwndwu
ybpwpbpjw; OPEC+ hwdwéwjunypjwt Jwunwpdwlt wpnyniuwyb-
wnejniup mwppbp wunwd Gpyputipnd: <wodh wnubind wju pninp
hwuqwdwuputipp, << YP ugbuwph hwdwdwju, wnwohyuwjntd twy-
rh qubipp nbtinlw thnpp-hts Yujwqb, wwyw nwunwnnpbu Juwéby'
dhouwdwdytwnnud dnnbuwing 1 pwpbh nhdwg 103 UUL nnjwp
otdhu:

Uh Ynndhg' wnwudhtu wwpwupwwnbuwlubph wnwowpyh dwyw|-
ubph Jbpwpbpjw] jwywnbuwwi uywunwiubpny b dwunwlwpwp-
dwu onpwubph fuwpwpnuubph enywgdwdp, huy dnw Ynndhg'
hwdwofuwphwipht - dputwtuwlywt  wwjdwuubph  fuunwgnwdubpnyg
wwjdwuwynpywd' 2022 p. Gppnpn Gnwdujwyh pupwgpnd wywnb-
Uwjhu pninp wwpwupwfudpbiph qubpp uqwqgb) Bu' sLbwynpyting <<
UP uwfuyptu quwhwwwywuubtphg gwdp Jwlywpnwyubpnw: Uu
dhinudp gpbeb pninp wwypwupwfudpbph dwuny pwpniuwyynid k
uwl pupwghy wwpyw snppnpn Ginwdujwyh pupwgpnud: Cupwghy
nwnyw unjtidpbp wdujw wpryniupubipny' ywpbuph quidpyninh qubipp
uwfunpn mwpyw hwdwwwwnwufuwu dwdwuwwhwunywsdh dwlwnp-
nwlubpnud BU' punwdbup dnin 0.3%-ny pwpdp: Uw wwjdwuwynp-
Jwd £ pnwuwlwu jnintph qubph bwlwt' w/n wydbh pwu 16% U
owpwpwywgh qubph’ w/n dnn 5% wuldwdp: Ujnw wwypwupw-
fudptiph qutipp pwpdp Gu uwfunpn twpyuw dwlwpnwlubiphg:

<< YP pupwghy ugbuwph hwdwdw)u' pwnwpwlwuniyejwu nny
hnphgnunud, wwjdwuwynpywsd dpuwtuwlwu wwjdwuubph swnnt-
Uwlwywu fuunmwgdwdp, huswybu twlb wnwowplh pwpbuwwuwn
wwjdwuubpny, wwpbuwjht  wwpwupubph onilywubpnd  qubpp
yauwynpybu twhuyhu uywunidubiph hwdbdwwnnigjudp wybih gwdp
duwlwpnwyubpnid:

2.2. LEpYwjwgywé ugbuwnp

2.2.1. Guwé b npwdwywplwjht punwpwlywunye)niu

2022 pa. snppnpn Gnuwduywlh ppwgpmd << hhduwlwi qnpd-
pulip Gpypubpmid pny; piypbuwlwt wép ninblygymd k quwtw-
Jhtu Gymdubph npnpwlp pnyugdwdp, wunthwunbpd pwpép
quuwtuyhti Jhpwuypp nbnliu pwpmbwlymd F ywhwwtdby: Muph,
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quinquigwd Gpypubiph YEtnppnuwlwt pwtybpt wnwohluwynid bu
pwpnibwybt fuuwpugtly npudwduplughtt wuydwaubpp, phtsp
YJowwuph hwdwppiwphughtt wwhwtgwpyph hGypwqu pniyjwg-
dwtp b dhowqquuhti wypwtpwhnidpughti ynijuwtibpnid qubiph
npnawlh 62qpipdwibp:

Upippwphtt hunpjwdhg quwbuyphti Gtymdubph npnawlyp pni-
Jugdwt, hpwlwbwgywsé quynn ppudwdwplughti punwpwljw-
unypywtt b ppuwdh wpdunpdwtr wpnymupmd <<-md uyunpymd £
ubpdmidduwd wypwupubph qubph wéh npnpwlyp nwbnwnnid,
uytinthwtnbpd, << pinpbunipyniund pupdp ptupGuwluwt wlppp-
Yynipywitn dpypmudulpp nnbiu wwhwwindnid Gu: Uppbndduwd hpw-
yhtwlymd YP-t wuhpwdbyp b hwdwpmd pwnuwpwlwiniypu
ipnlnuwnpnypp pwpdpuwgtty 0.25 qpnynuuyhti YEpny:

2nppnpn nwdujwynd £ pwpdp nunbuwwu wynhyniyejwup
owpniuwynwd Gu fwwunpbu bwywuwnb)] dwnwniejnuutph ninpuinud
Guwynpwd wpuwphtu pwpdp wwhwuowpyp W o2htwpwpnyejwu
ninpwnh npulwu qupqwgndutipp: UhLunyu dwdwuwly, nhnynud §
wpunwhwudwu b <LU ubpnidh Yupbwdwdybn wybjugnd dwnw-
jnpgniuubph b wpryniiwpbpnpgwu §ininpnud: Upryniupnad® ww-
hwuownyh dbnpywdpp npnawlyhnpbu YGpwuwyyb  ubippl, uwlwju
ntnlu quwhwunynud £ qqwih npwywu, husp gwpnibwynid £ quwtw-
Jpu dupnwiubp unbindt| W bywuwnb] pwpép quwdwiht uwwunwubiph
wwhwwudwup:

Uypbindywé ppudhulymd lunphnipnp npnpby b pwnupwlw-
unypywiti ppnynuwnpnypp pwpépwgtiby 0.25 pnhnuughti YEpny:
Upryniupnud®  ppwlwuwgynn  npwdwdwpluiht pwunwpwlwuniye-
JnWu nt wunhwlwpwn pnywgnn wdpnnowwu  ywhwugwnyp
dhouwdwdltin hwndwdnud Yujwgbigubu quwép' 2023 p. Gpypnpn
Yhuwdjwynw Yujnttwgubiiny uwywwnwlwjhu gnigwuhoh onipy:

UP funphnipnp guwhwunnud £, np bwuwnbuywd nintigdhg quwéh
otndwu nhuybpp hpduwywund  hwjwuwpwypndwd Gu:  Nplk
ninnnyjwdp nhultph npulinpdwt wwpwaquwjnid flunphnipnp hwdwp-
dbpnpbu uwpbwqwuph L Ywwwhndh qubph Yuningguu twyw-
nwlp:

Unntuwly 1
Quwéh* nfjw) dhowlwypnid hubpnt hwjwwywunyeyniup
dwdlybwn
<1.0% 1.0-2.5% 2.5-5.5% 5.5-7.0% >7.0%
IV tn. 2022 0.0% 0.0% 0.0% 0.0% 100.0%
| in. 2023 0.0% 0.0% 2.4% 15.3% 82.4%
Il Gin. 0.1% 1.5% 37.6% 35.0% 25.8%
1 Gn. 2.4% 10.6% 57.7% 20.7% 8.5%
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IV bin. 6.2% 16.6% 56.5% 15.1% 5.6%
| tn. 2024 9.8% 18.3% 51.7% 14.0% 6.3%
Il tin. 11.6% 19.4% 50.3% 12.9% 5.7%
1l Gn. 11.0% 18.5% 50.0% 13.9% 6.7%
IV bin. 11.0% 17.3% 48.1% 14.9% 8.7%
| tn. 2025 12.4% 16.5% 44.8% 15.3% 11.1%
Il tin. 12.7% 16.4% 44.2% 15.3% 11.5%
1l Gn. 12.0% 15.6% 43.6% 15.9% 12.9%

Unpmipp' << 44, << 4P ugbitiwp

2.2.2. Sunbuwwu wywnpynipynu

2022 pywlwup uyqphg nunbuwywu wymhynyeniup ywhwwu-
gty & pwwywupu pwpép dwwpnwynw: Lwfunpn dpwagpph hwdb-
dwwuniejwdp nwpyw nunbuwlwt wéh quwhwwnwywup sh Yybpw-
uwpyb] b quwhwwnynwd £ 12.9%, uwlwju npnawyhnptu thnfuyb) Gu
wmunbuwywu wéh pwnunphsubpp: Uwutwynpwwbiu, wpunwphu
wwhwuowpyp Jbpwuwyyb) £ wybwgdwu ninnnejudp’ wpnw-
hwjwinbiind Jdhowqgquihtu wigbkinwtiph, $htwtuwlwu b wojuwwnnidh
ubiphnuph wnwyb| npwlwu waqnbgniginiup bW wpmnwhwudwu wybih
pwpdp wbdwbpp: Ujnw Ynndhg' dwutwynp dwiuunwiubph quwhw-
wmwlwup Ybpwuwydb) b uduqdwu ninnnygjuwdp’ wpnwhwjnbing
dwutwynp hwunywdh nuophuynn Glwdnp wybjugdwu wywjdwuub-
pnwd - fulwynnnipniuutiph - wnwowughy wép: Ybpohtuu  npnawyh
nhuytp £ wwpniuwynd wnwohuwynd el Jwutwynp uywndwu U
pE Jwuuwynp ubpnpnuiubph wpwgqugdwu wnbuwuyniupg: Ujunte-
hwunbpé, hwodh wnubiny, np futwnnnyeniuubpp  hhduwywunwd
Ynunwlyyt| Gu dwutuwynp dEnuwpyniejniuutipnud, W np fwlwunpbu
wybjwgb] £ Yuwhwnw|] wwpwupubph ubpdndnudp, huswybu uwl
wnpqwd 2htwpwpwlwu pnyunynyeniuubph pwpép dwlwpnwyp?,
wnwohYwijnd wyuywynud £ dwutwynp ubipnpnudutph wpwgwgn:
hul Jwutuwynp uwywnnup® nunbuwlwu wéh hwdbdwwnnipjudp
Yownniuwyh npnawyhnpbt quuyywd duw:

3 Stupbuwlywl wéh Yubifuwippbunidubiph pdught dwipwdwut tywpwagppp ' «<LU
Yuwbpuuwnpbudwt hwdwbwlwinyginiiibiph pwipfunidp» gnwply 18, wnynwuwly 2:

4 Sku' https://www.yerevan.am/am/quarterly-statistics/

° Uwpinhg uludwé dhowqquyhti wygbnitibph tphnuph bwlwt wybugdwt wwpuw-
quynud npnpwlih puwpnnuyggniiip 6o wnwowgly wpypwhwbdwt (Jwubwdnpwwbu' n
nlighntlptbph Ynndhg << pwpwopnid wwypwbpbbiph U Swnwyniygniiiinh uwwin-
dwt) b dwutiwynp uwwndwt quwhwipdwt inGuwblyniuhg, hush wpnyniipnid 2022 ra.
tpypnpn Gnwdwywlh Jwubwynp uywndwb thwuywgh gniguibhyp dhdwlwgnpulw
Undpibl bwlwiinpbt Jepwbiwyty E bppl' gnup wpypwhwbdwt wybpugdwt hwpdpb:
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2022 pywlwth ulqphg ppbuwlut
wliphdmipyniop wwhywtiby £ puduluiht pupdy
dwlwpnwlymd: Lwpunpn dpwgph hwdbdunpnipyudp

pupduw pinpbuwlut wéh quuwhwgpuwlwup sh
Yepwbwyby b quuhwpymid £ 12.9%:
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Ugbuwpwjhu hnppgnunwd thnpp-htus wybih pwpép Gu quwhww-
Jnuw bwl <LU L wpnwhwudw ubpnidwiht Jwwpnwubpp' ywy-
dwuwynpwd hhduwlwunwd SS dwnwiniginiuutiph W dowynn wpn-
Jniuwpbpnipiwu ninpunubpnud eanupydwt wybjugdwdp: Ybpohu-
ubiphu hpduwlwunw tywuwnb) U Yuwwhwwih bW woluwwnmnidh ubip-
hnuph (hhduwywunw MY-hg), huswbu twl dowynn wpryniuwpt-
pnijwt ninpuind. wpunwhwudwu b ubpnpnudwiht wynpyniejwu
uywujwdhg wybh npwlwu qupgugniiubpp: Uprnyniupnud® nnunb-
uwlwu wép dhouwdwdybinm hwundwdnd thnpp-hus wybh pwpép
Ythuh (inb'u gpuidhly 2):

Upyppwphtt wwhwiigwply. Nnwuwuwnwuh nunbunigjwu ujwwn-
dwdp Yhpwnynn ywwndwdhongubiph wwjdwuubipnid << inuwnbuntpe-
Jjwu wpnwpht hwwndwsdh Yypw npwlwu wgnbgniegniuutpp 2wpnt-
uwyyb) Gu: Tw wprnwhwndt) Bowwpwupubph wpunwhwudwu
ubpnidwihu dwywpnwyp wénd b gpnuwoponiejw wpunwhwudwu
pwpép swywjubph wpédwuwgpdwdp: Upnwpht wwhwuwpyh udwu
qupqugndutiph wwjdwutubpnud quwhwwynd £ wwypwupubph L
Swnwynipyniuubph wpnwhwudwt' uwfunpn  quwhwwnwlwuubph
hwdbdwwunnigjwdp wnwyb) pwpép wé: UphLunyu dwdwuwl, ywhwu-
ownyh pwpép wymhynypwt wwjdwuubpnd wwypwupubph b dwnw-
jneniuubph ubpdnddwu wép Uu quwhwwnynd £ wybh pwpén:
Uprynitupnud® 2022 . gnun wpnwhwudwt wgnbgnigniup <LU-h
Yypw quwhwwnynud £ npwywu:

Mnwuwunwup tjuwndwdp Yhpwnynn swpniiwuyut ywwndw-
dhongutph wwydwuubpnwd nbwh Nnwwunwu << wpnwhwudwu
huwpwynpnyeyniutbpp swpniuwynid Bu punyuwyudb]’ hwayh wnubing
wl wpnwhwudwu ubipnidh npnowyh wybjwgdwu hwugqudwupp:
Uhwdwdwuwy, wyulwynid k, np hwupwhndpwjhtu §jninh wpwnw-
hwunuwp mwpbytipoht npnawyp Yybipwlwuguyh: Swnwjniginiutubph
wpunwhwudwu wnbuwuyntuhg wyulywynwd &, np dhowqqujhu wygt-
(nwbiph owpniuwyynn dbé ubiphnupp Yuywhwwugh Yupbwdwdybun
hwwndwdnid, b juybjwuw dbYy gpnuwonpohyh hwoyny dhohtu dwiuup:
Upryntupnid® 2022 . quwhwwnynid £ wwypwupubph b dwnwjnigntu-
ubph hpwlwu wpnwhwudwu pwpdp' 2nipg 52.0% wé:

Mwhwuswnpyp wywhynyepjwi, huswbu twl Gypnwwlwu Gpyp-
ubipph Ynndhg hwdwywpwlwjhu uwhdwuwthwyndubiph gnbipt Yb-
puwgdwt wwjdwuubpnd 2022 p. uywuynid § wwypwupubph b dw-
nwjnijntuubph hpwlwu ubpdnddwu wybih pwpdép' 2nipg 40.0% wé:

St'u https.//www.armstat.am/file/article/sv_04_19a_112.pdf
¢ Mwhwhgwpyp Jte hwydh wntijws sk tynipwlwl spowbiwnnt dhonghilinh wwpwp-
utiph thnihnpunyynip, pwip np nw << 4Y4-p Ynndhg hwpdunpyynid £ npwbu hup-
yblipnnn hnndwé b sh wpypwgninid bepnpnidulinh ppwlwt dwlwpnwlp, nwuph wnw-
owplp b wpwhwtiguplp Ynndpg hupduwnldwé iptnpbuwlwt wébpp Yupnn G pbndyy
Updjuitighg:
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https://www.armstat.am/file/article/sv_04_19a_112.pdf

dhghywywu wudwug npwdwlywu thnfuwugnuutph dhinnwiubpp
Yuwpdwuwynpybt Mnuwunwup nunbunigjwu ny wpunwhwubih
hwwndwdh (ohuwpwpniejniu b wnlwnny) qupgugnudutipny, npuntin
nnwpwiht wpnwhwjnnipjwdp pwpép wé b wpdwuwgpynd, W
quwhwwynud t, np nw Yuywhwwudh Yupbwdwdybn hwndwdnid:
Upryntupnid’ punhwuntp thnfuwugnwdubph gnun ubiphnupp (ubpwnnud
t ubigqnuwiht wotuwwnnnubph Glwdnunutpp W dwubtwynp npwiu-
dbpwnubipp) 2022 p. Ywybjwuw onipg 32.0%-ny:

dbpnugjw| qupgugndubph wwpwgwnud 2022 . pupwghy hwsy-
yh wwlwunipn / <LU gniguihop gntipk Yywhuwwuyh bwfunpn ugb-
uwpnud quwhwwnyjws dwlywpnuynud b Yywaqdp 3.3%:

2023 p. pupwgpnud pupwghy hwodh wwlwunipn/<LU gni-
gwup2p twfunpn nwpjw hwdtdwwnniejwdp Juybjwuw b Yywqdh
4.7%: 2022 p. wwpwuputiph W dwnwnientbutiph wpunwhwudwu b
ubpdniddwu pwpép dwlwpnwyubiph ubppn 2023 p. wpnbu Yupdw-
uwgpybu Yuyntuwgdwu dhnnwiubp: Suwhwwnynd £, np 2023 e. pu-
pwgpnd bhghjuwlywu wudwug npwdwlwu thnfuwugnudubipp, hus-
wbu Mnwwunwuhg, wjuwbu § UUL-hg, Yujwqgbu sLwynpqwd
pwnpdp Jwywpnwlubphg' Jwutwyhnpbu Ypbnd uwl gnpdpulybp
Gpypubpnd  wunbuwlwu  wlwpynigywu  ujugqdwu  wqnbgnie-
jniuubipp:

Uhouwdwdybn hwwnwdnid wpwwphtu pwpép wwhwugwpyp
wunhbwuwlwu dogpnnip Yupunwhwjngh pupwghy hwoyp ww-
Yuunipn/<LU gnigwuhoh wybjwgdwdp b uwjntbwgdwdp quwhwn-
ynn hwywuwpwyzhn 4.0-6.0% dwywpnwyned:

Lupuwpynbypuyhti pwnupwlwtnipynit. 2022 . hwdwfuwnu
wwhwuowpyh Yypw hwplyuwpnwbnwih pwunwpwlywunyejwu wanb-
gnigyniup quwhwwnyty £ hpdp punniuting 2023 pywlwup pyniwth
dwuhtu optupp, «2023-2025 pR. dhouwdwdybwn dwuubiph dpwagph»
quwhwwwlwuutipp, pupwghy dpwghpp’, pupwghl quingwgnud-
ubpp W npwug hhdwu Yypw Yuwnmwpygwd YR quwhwwnndubpp:

2022 pwlywup wugwd 3 Gnwdujwlubph thwuwnwgh pwpép
nunbuwwu wéh wywjdwuubpnd hwplwpnbnwhu pwunwpwlw-
unipjwu wgnbgnipntt wdpnnowlwu wwhwuowpyh Ypw bnbp &
sbgnp: Pynwbh 2022 pqwlwuh dpwgph hwdbdwwniegjwdp dh Ynn-
dhg' wpdwuwgnyby £ whnwlwu pnbh Glwdnunubph gbpwyw-
nwpnu, dnw Ynndhg' dwiuubiph ppwlwwnwpnud, hugsh wpryniupnid
duwdnpdby £ wbnwlwu pnwbh hwybingpn’ Spwapjwsd wwlw-
unipnh thnfuwpbu:

7 Syjwy wwhht wnlw Ywnwwpnuypywt npnpndtibpny 8oydwé Gnwidupwlught b -
nlluwt épwghpt £:
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2022 p. hnwywp - ubwywnbdptp dwdwuwwhwwnywdnd nuwnb-
uwlwtu wynpynipjwt nbdwybiph wpwqwgdwup qngpupwg, hwp-
ytiph hwywpwgpdwu pwpép wéh wnbdwbpp wwhwwuyb) Gu, huy
wbwnwywu pnwbh Glwdnunubpu wéb| Bu pwpdp wbdwtipny' wwy-
dwuwynpywsd pupép nunbuwlwu wéngd b quwédny, huswbu twl
hwplwjhu optuunpnipjwu thnthnfunieniuutpny, Jwutwynpuwbiu'
wpunwhwudwu nnipph ubpnpdwdp, npp gnpét) £ dhusl 2022 pw-
Ywup ubwwnbdpbp: Upryniupnd' pingbh nmwpblwt dpwgph ulwn-
dwdp GYwdnunubph dwuny wlyulywiynwd Gu dnin 94.7 djpn npwdny
wybih dnunpbin:

Cuwn 4P quwhwwndwu' 2022 p. hwpybp/<LU gnigwuhop Yudw-
gh 0.1 winynuwjhu Yawnnd' wywydwuwynpws hwplbiph ujuwndwdp
<LU wnwwughy wény:

Mbunwlwu pjnwtih dwiuutipp 2022 pywywup hniwjwp-ubwnbd-
ptip dwdwiuwwhwwndwdnw dpwapjwsh hwdbtdwwnniejwdp pbpw-
Ywwwnyb| Gu: dbpoht wdhutbpp dwhuubph Ywunwpdwtu nbdwp
npnawyhnptu wybjwgt £, hush wpryntupnid 2022 e-hu guwhwwnyb)
£ Swhuubph dpwagpp 97.5% Yuwwnwpnnuywu Ywd dnin 57.7 djpn npw-
dny wwlwu dwiuu' wwjdwuwynpdwsd Yuwhwnw| Swiuubiph phpwyw-
wmwnpdwdp:

Cwdwdwju YP quwhwwnwlwuubpp' 2022 p. dwiuubp/<LU gni-
gwuhop Yywquh 25.8%" uwfunpn mwpjw hwibdwunnyejwdp ujwqb-
(Y 2.9 mnynuwjhtu Ytwnny:

Muwlywunipr/<LU gnigwuhop Yywqgdp 1.7%" 2021 p. hwdbdw-
wnejwdp ujwgbiing 2.8 mnynuwhu Ybwnny:

Upryniupnud® wbnwlwu  pngbh dwiuubpp U Glwdnunubpp
Gognntbny hwdwfuwntu wwhwugwpyh ypw wanbignie)niu sniubignn
hnuptiphg' 2022 pywlwuhu, 2021 pwywup tywwndwdp, quwhwun-
gt b hwplwpnigbunwiht punwpwlwunipjwu dnun 0.3 winynuwjhu
Yt fupwunn wgnbignyeniu: Ybpohtuu wwjdwuwynpywsd Yihup GYw-
dnunubiph fupwunn b dwiuubtiph pny| quunn wqnwyubipny:

<hdp punniubny 2023-2025 pr. Ud0OO uwluwghdp' dhouwdwd-
Y& hwwndwdnud hwplwpjnwbnwiht punwpwlwuniejwu quwhw-
wmwwup bwfunpn yuwufuwwnbudwt uyundwdp wuthnhnfu | L quw-
hwwynd £ pny| fupwunn’ wwjdwuwynpjws wyn dwdwtwlwhwun-
qwénud twfuwwnbuynn dbé dwywih Ywwhuww| dwjuubpny b <LU
wéh wbdwyh npnawyh nwunwndwdp:  UYulwynwd £ uwl pjngbip
wwlwunipnh b wwpwph pbinh wunpwuwlwu ujwgbgnd' hwplw-
jhu GYwdnunubph wéh L Swfuubiph Ywnnigwdph pwpbjwyddwu
2unphy:
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2022 pywlwthpt, 2021 pyuwlwup ajupdwdp,
quuwhunpyby £ hwpywpynigbipuyhts

punuwpwlwunyzyuwi dnyp 0.3 pnynuuyhls Ylp
fupwunn wqnbgnipynit:




UWppsunpwiiph 2nijw. 2022 . pwpdp wwhwugwnyh nhpph, U
pun wnd® <LU npulwu Gbnpdwdph dhowdwipny wwydwuwynp-
qwd' wyulwynid £, np gnpdwgpynipjwu dwlwpnwyp nbinbu Yuwh-
wuwuyh hp dhouwdwdybn dwlywpnwyhg gwsdp' Yuqdbing tnnwpblwu
13.6%: UhUunyu dwdwuwy, quwhwwynid &, np npnawyhnpbu wyb-
|lwghb] £ qpunwdniygjwu ubpnidwihu dwywpnwlyp' wwjdwuwynp-
ywd wotuwwnnidh ubiphnuph, NF-nd ng pupbuywun nunbuwlwu
dhowywjph hGinlbwupny ubgnuwjhtu gpunywoénypjuu ujwqdwu L
<LU ubpndh  wybjwgdwu wqnbgnyeniuubpny: Uhguwdwdybin
hwwnywdénud inunbuwlwu wéh npnawyh nwunwndwu htwn dGyunbin,
gnpdwagpynipjwi dwwpnwyp Yywjniuwuw quwhwwnynn puwlwu
dwlwpnwyh 2nipe’ Yuqdbiny 15%:

2022 pywlywuhu wyuwynw £ dwutwynp wotuwnwywpébph
pwlwlwuhu pwpdp' onipg 18%-n wé' wpnwhwjnbiny ubpywjhu
quwbdwjphu dhowywiph L pwpdp nmunbuwlwu wynpynigjuwu wgnb-
gnipniuubipp: Uhguwdwdytn hwnjwoénd wywhwuownpyh b quwéh
Yujniiwgdwu wwjdwuubpnd wyuywynid £, np dwutwynp wofuw-
nwywpadtiph wép Yywntuwuw 7-8%-h onipy:

Wuwhuny' 2022 pwlwupu, Yuwpdwdwdybn hwndwdnd, wsa-
fuwwnnidh onlwihg Yuwhwwuybu pny; guwdwhu duoniubp' wwy-
dwuwynpywd wpnwnpnnujwiunyejwi hwdbdwnnyejudp dwutw-
Ynp wouwwnwywnpdbph wnwowughy wény: Wu wwpwguwind dhw-
ynp wofuwwnnidh dwuubph wép wwpjw pupwgpnid Yywgdh onipg
5%, uwlwju dhouwdwdytin hwwndwsénd Yywjniuwuw 4%-h 2npow-
uwynid:

2.2.3. Lwfunpn Spwgph ugbuwph hEn hwdwnpnd

Ubapluywgynn ugbtiwupmd << ipptupbuwlun weh quwhuwipw-
ywiap sh JEpwiwyyby:

2022 pwlwuh wnunbuwywu wép, huswbtiu b twfunpn dpwgpnid,
quwhwwynud k£ 12.9%: Sunbuwlwu wéhu hhduwlwunwd Yuwywuwnh
Swnwjniejniuutph W 2htwpwpnijwu ninpnp pwjwywuhtu pwpén
wép:

<hduwlywu vwywuwnnn Swnwjnieiniutbph Gnuinnud lwpyw hw-
dwp wluyuwynd  pwpép wé' wnwybjuwbu ywyjdwuwynpdws dhe-
wqqwjht wygkintutiph utiphnuph hwayht wpunwphtu wywhwuswnyh
wpwgwgdwdp U §ninp pnnupydwu pwpédp mbdwbpny: Pwgh win,
Swnuwjniejnuttiph Gjninh wéphu J&d twywuwnnud Yniubuw twl ppuw-
Uuwlwu dwnwjniejniuutiph W SS 6jnintpnud wyulwiynn pwpép wéh
nbidwbph wwhwwunwp: Ybpohthu wép dhouwdwdytinn hwunygwénid
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npwlwu twywuwnnwd  Ynwwbuw  ubpnidwihu <ULU wydblh pwpép
dwlwpnwyp wwhwwudwup:

Chuwpwpnigjwu Gninnwd unyuwbu wyuwynw £ 4P uwlunpn
quwhwwnwlwuubph hwibdwwnnyeywdp wybh pupép wé' ywjdwuw-
drpywd  puwlwpwuwihu  ohtwpwpnipjwt’  uywujwshg  wybih
pwpép whdwybph wwhwywudwdp: dbpohuu hhduwlwund hpwlyw-
uwgynud £ Yugdwybpwnieiniuubiph dhongutiph hwoyhu, b wyulywi-
ynud £, np wnwohywynud bu Yuwhwwuyh pupép dwwpnuwynid:

$ninwintunbunipyw djninh wép Yapwuwyyb) £ ubippbh ninnnie-
Jwdp, hushtu uwwuwnb Bu RE hwuwnwgh qupgqugnuubpp b pE gwu-
pwwnwnpwdnieniuutiph Ypbwwndwu htitmbwupny Gjninnud wyuywynn
nwunwnnudp:

Upryniuwpbpnipjwu §ninh wép bwfunpn dpwgph hwdbdwwnnie-
jwdp npnawyhnptu yepwuwjyby £ ybpuh ninnniejwdp: Bjninh wbhu
Yuwwuwnh Jowynn wpryniuwpbpnipjwu pwpdp wép' hhduwlwuna
wwjdwuwynpywd utunwdpebpph 6jninnud wpunwhwudwu U pnnuny-
dwu ubipnidh wybjwgdwdp:

Uhouwdwdlytin hnphgnunw npuywu <LU dtnpywdpp Yhwyyh,
L wnunbuwlwu wép Ynwunwnph' wwjdwuwynpywd pwpdp ww-
hwugwpyph G2gpndwdp: Wunwwdbuwjuhy, dhouwdwdytinm wnuwnb-
uwlywu wbdh quwhwwnwywup thnpp-hus ybpwuwyyby b gbplph nin-
nnpjwdp’ wwjdwuwynpywd wpnwnpnnulwuniypjuu wybh pwpép
wéh hwoyhu ubipnidwjhut <LU wybih pwpép dJwywpnuyny: <nnpp-
gnup ybponud nunbuwlwu wép dnin Yhup hp Gplupwdwdybin
Yuwjniu dwywpnwypt' 4.0% (gpwhy 16):

Unynwuwly 2
<UU ppwlpwits wbh (Ynupwluypt) ugbiwpp hwyjwbwlwbuniyniutbph
pupfumd
30% 90%
dwiwuwlwhwwnywsd hwjwuwlwunyejwu hwjwuwlwunyejwu
dhgwljwyp dhgwljwyp

2022 hniudwp-nbYnbdptn /
2021 hniuwn-nblnbdptin 12.7-13.0 12.1-13.2
2023 hniujwp-nbYywnbdptp /
2022 hniudwp-nblnbdpbn 36-6.0 (22)-82
2024 hniujwp-nGynbdptp /
2023 hniujwp-nblwnbidptip 33-54 05-86
2025 hniujwp-nGlwntdptp /
2024 hniujwp-nblunbidptbp 3.2-52 02-86

Unpmipp' << 4Y, << YR ugbitiwp

8 Bnuipwpwbisinip nwdupwlp wéh pnbdwyp hwpdwpldws Enpwbu Jepsht 4 bnwduywl-
utiph Ynupwluyhti weh pbdy:
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Lbpwghly huighy, twhinpn Gnudujwlh ugbtiup
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2022 pwlwuhtu pupwghy hwoyh wwlywunipn/<LU gnigwuhop
Yuwhwwuyh vwhunpn ugbuwph dwywpnwynud. wpunwphtu ywhwu-
ownpyph pwnpép wéh wpryniupnwd wnlnpwihtu hwoybyonh pwpbijw-
Ynwip W dwutwynp thnfuwugnudutiph wnwybp d6d dwywjutipp Yhnju-
hwwnigttu ubpnpndwiht Glwdnuntbph pwgwuwlwtu hwoytlonh
wnwyb] pwpép dwlwpnwyp:

Lwpunpn ugbtwph hwdbdunpnipyudp hwpluwpynigbpughti wq-
nulp Ynabtw dnyp 0.3 qpnlynuughti Yy fupwiing wqnbgniaynit.
quwhwwynud tu GYwdnunubph fjupwunn b dwluubph stiqnp wgnb-
gniniuutip’ hwplybpp dondwsd Spwagph wdpnnowlwu Yuwnwpdwu L
Sdwfuubiph Goundwd dpwagph' 97.5% (4P quwhwwwlwu) Ywwnwpn-
nwlwuh wwpwaquwjnid:

Cuwn pupwghy ugbuwph' Yupbwdwdybn hwndwdnid punhwunip
quwép Yihuh uwfuypu Spwgpny bwiuwwntujwshg wybih gwonp
dwlwpnwynd' hhduwlwund ywjdwuwynpdwd puwlwunu quwsh
L Ywpqwynpynn Swnwjnigniuubiph  uwlwqubph  wybih gwdn
dwlwpnwyny: Puwlwunu quwéh ubplwihu pwpép dwlwpnuyp
Yujwgh' wwpdwuwynpwd wpnwphu  hwndwsdhg  thnfuwugynn
wgnbgniejniuutiph, huswbiu bwb ubippht Wwhwuswpyh nwunwndwu
wpryniupnd enwgnn quwbwihu Gugnudubipny: Cun wind, quwbdu
wnwohYuwjnid bwtunpn dpwgph hwdtidwwniejwdp Yauwynpyh wyb-
(h gwop dwlwpnwynid, huy dhouwdwdybin hwuindwénd Yujwgh W
2023 . ytipohg Yywyniuwuw tyywwnwlwihu dwlwpnwyh onipg (inb'u
apwdhy 1):

Ywpbwdwdlybn quwbw)ht uwwundubipp, hhduwywund wwjdw-
uwynpwd <L nunbunieniund duwynpywd pwpép wywhwugwn-
yny, bwhuyhtu quwhwwnwywup onipg Gu, husp hwdwhnius £ wnuwjpu
wmuwnbunie)niuutiph  2powunwd  wuglwgywd hwpgnudubipp, puwn
npnug' quwdwjhu uwwunwubpp Wwhwywuyn Bu pwpép Jwlwp-
nwynw (nb'u ubipghp 1):

2.2.4. Spduwlwyu nuwnnnyeyniuutp b nhulybp

Wu pwdhup ubpyuwjwgunid £ Ypwdwdwpywiht pwnwpwywunte-
jwt 2022 . snppnpn Gnwdujwyh dpwgph hhdpnid npdwd hhduwlwu
nwwnnnigjntuutipp W dSpwapph hpwagnpddwu nhulybpp, npnup pluntd
GU wpunwphtu hwwnywsdh qupgqugnudubphg, hpwlwuwgynn hwplw-
pjnwbinwiht pwnwpwlwuniyeniuhg, duwynpjwd dhnnwiubiphg b
qupgugdwt Yupbwdwdybwn ugbuwnpubphg:
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Llipghp 1

Suughti ptupbuniypyniiiph b $ptiwtuwluin hwdwlwpgh
uwumdubph JEpwpbppw hwpgdwi wpnyniipubpp

2022 . snppnpn tnwduywlh dwipniptipbuwlwi dh pupp gnigwitihy-
bubiph uwwunidubph JGpwpbppwy ppuughti intipbunieinibtipnh opowitinid
UP ppwlwbwgnws hwpgdwi wpryniipubpny quwibuwyht uwunidutpp
wwhywbdnd G pwpdp dwhwpnwlymd: Uwubwdnpuwbu' hwpgdwé
ipawghts ippbuniginitubph unnigdwopmd Jby ywpyw hnpphgninid
pwpdp qbwd uwwunn pbughtl pnbippbunyeiniiiinh Yphnp punhwbnip
hwpgywétbiph Jbo npnpwlhhnpbt wybpugty £, uwluyt wybpugty £ dwl
guidn qliwd uujwunntiiph lzhnp, htsp gnyg £ ywihu, np snppnpn. Gnwdu-
Jwlynid hwpgqwéstbph' uwwuynn qbwdh Jepwpbpwy wanpnynienit-
bbpp thnppwgty GU' Uh dwutl wpgwhwyingbing pundp qlwéh, dh dwup'
gqwon quwbdh uwwunidubipny:
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Ugbuwpwjhtu nuwnnnnipyniuubp

Unyniuwly 3

<hduwywu nuwnnnnipyniuubtp b
Gupwnpnipyniuubp

Cwjwuwlwu qupqugnidubpp udwé
Gupwnpnipjwu hpwjwuwgdwu
wwpwquynid

Mnuwuwnwuh Uundwdp Yhpwnwd
wwwndwdhongubipp Yuywhwwuytu
ugbuwpwihu wdpnne hnphgnuntd:
Uhwdwdwuwy, dJwunwywpwndwu
2nRrwutinh fuwpwpnwutnp
Yowpniuwybu dendyb:

<< hhduwywu gnpdpuytip Gpyputiphg
UUL-h HN<p b Bypngnunnt

v

Ywh U nnuwlwu uwyeh
ubipdnddwu ujwwndwdp wpgbjwuph b
qUwjhu wnwuwnwnh
pwnuwpwlwuntpjwu Yhpwndwu
wqnbgnipniup Nnwuwunwund bwyph
wpryntuwhwudwu dwywutiph,
hGinbuwpwn twypeh hwdwtuwphwhu
auljuynud wnwgwinbh Unw Yihth
thnpp:

2022 . hwdwp hwplwpnigbnwhu
pwnwpwlwuntejwu Ynnihg
uwwuynid U Glwdnunubiph fupwunn
U dwfuubiph pny| quunn
waqnkignipjniuutin:

YGunpnuwlw pwyp Ypwpniwlbl v < hpduwlwt wnbnpuwiht
fuutnwgub npudwywpyugh gnpdpultip tpYypubiphg UWUL-nud L
wwydwuubipp: Layws Gpypubipnud Gypngnunnud inunbuwywu wép
quwp phpwiuwht dwlywprnuwlyubphu Yownniuwyh pnywuwy, huy
Yybpwnwnuw ugUwnwht hnphgnuh Mnuwunwund inunbuwywu wuynip
Ybpgnud: Yihup wyth thnpp* hpduwywunwd
«Eubipgbnhy dquwdwdp» GU-nud wpryniuwpbipnugjw gjninh wybh
Yniubuw unwg$ywghnu thnpp wulydwdp wwjdwuwynpywé:
wqnbgnip)niu, huy v <nuwipwiht b wwpbuwh
hwnplwpniebunwihu (pwgnighs wuwpwuplbiph onitywubipnud qutiph
fupwunn thwebpubpp, npnawlhnptu Gognwinudutbinp ubipplh ninnniejwdp
dbndtiny nunbuwlywu whnhyniejwu nbnlu Yawpniwwlybu, huy
nwunwnnwip, Yhubu quwdwihu: dhguwdwdytnnu Yalwynpytu
Mnuwunwunwd hwplwpynbinwhu Uwfulht uuwunwutiphg wtih guian
pwnwpwlwunteniup ugbuwnpwhu duwiyuipnuiutipnud: Luwieh
nn9 hnphgnuntd Yihuh wybih dhgwiqquihli onijwynud,
. wwjdwuwynpywsd wnwownyh
fupwunn:
hwiwwwwnwufuwu Ypdwinnwdubpny,
o 200 oo LTS Spgnunnudp Uihth it thnpn:
p-Unjidptiphg 1 qnnapuytin bpyptibphg UUTL-nud U
uwyeh wpryniuwhwudwy® opwlwu 2 bU-nwl quwép Yyph
diu/p Ypbwindwt hwdwdwjunipniup wwnwupwhnwipwiht qutinh Ugwquiw
wpryntuwybinnptu Yuwhwwuyh: wqnbignueniuubinp:
<& tipyph nhuyh hwytwddwnp,
huswbu punhwunip qupgugnn v Uwwuynd k, np pupwghy dhinnwdubph
wnuwnbunpnlutph nhuyp' nbwh wwhwwudwup gnigpupwg Gpyph
ubippl npnowiyh ogpundw, wjuwtu nhuYy-hwybjuybwpp Yowpniuwyp
b £&-nd munbuwwu pwpép wéh b ujwqhi|, uwywju wybh nwunwn
npwdh wpdunpiwt wwydwuutpnid wbdwtpny b hnphgnuh Ybponid
wwnwph ptinh fwlwu ujuqdwu Yunnbuw Gplupwdwdybn Yujniu
wpryntupnd Yauwynpyh wybith gwsn dwywnpnwyhu:
dwywpnwyned:
v 2022 p. quwhwwnynud

hwplwpjngbunwiht pwnwpwlw-
untpjwl dnwn 0.3 tinynuwjht Yhwn
fupwunn wanbgnipnu’ hwplwhu
GUwdnunubph nwpbywu dpwgnpp
Yuwwpdwu b dwfuubph dondwd
Spwgnh 97.5% Juuwnwnpdwu
wwydwuubpnid: Uhouwdwdybin
hwwndwénud, 2023-2025 pe. UdOO
quwhwwnnuiutiph hwdwawju,
wyuwynud £ hwpwpnigbunwhu
pwnwpwlwuntpjwu pny| fupwunn
wanbignipniu pjnigbih Gywdnunubiph
wéh wpryntupnud® wwlwunipnh
ujwquwu hwyyhu:
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Mnuwuwnwuh fundwdp
swpniuwyynn wwwindwdhongubiph
wwjdwuubpnud << wpunwhwudwu
huwpwynpnigyniutbipp pwpniuwyned
Gu punywyudt)’ hwoyh wnutiny twl
wpunwhwudwt ubpnidh npnawiyh
wybjwgdwu hwugqwdwupp:

Uowlnn wpryniuwpbpnipjwu §ninnud
(nwignighy pwlwl quinqugnuiubnp
Yuwhwywuytu Yupdwdwdytin
hwwndwsdnid, wyn pynd’ wpunwnpulywu
huwpwynpniejniuubiph npnawlh
punjwjudwdp:

Stintywwnynipniu U Yuw §ninh pwpép
wéh wwhwwuntd Yupbwdwdytin
hwwndwdnid, husp 2022-2023 pe. <LU
ubipnidh Yypw Ynwbuw npwlwu
wqnbgnipejniu:

Uhowqquwihu wygbintubph d&d hnupbiph
wwhwwudwu ywpwgwjnd wpunwphu
wwhwigwnlyh npwlwu nybpp
Yuwhwwuytu:

Upryntuwhwunn §ninkiph Ynndhg
wnyw £ npnawyh pwgwuwywu
Uwwuwnnd <UU ubipnidh
dwlwpnwyh wéhu:

fatinnuinh hwupwywjph
gnpdniubiniejwu dwdwuwywynp
nwnwntgnd dhusl Gppnpn Gnwdujwyp
ubipwnyw|, wjunthbnl pnnupydwu W
wpunwhwudwu dwywjubph
ybpwlwuqunud uwfuyhu
dwywpnwynud: fgtinninh hwupwyw)nh
gnpdniubinijwu nwnwnpbkgnuip dey
Gnwdujwynud Yniubuw dnun 1.1%
pwgwuwlwl Uwywuwnnid
wpryntuwpbpnipjwu djninhu:

GUSU gpowuwynd punhwunip
nnypwswithtinh Yhpwndwi
wwhuwuony wwydwuwynpyws'
wlghquyht U dwpuwjhu
nnnypwgwihbph thnthnfunieini dhugl
2023 p.:

2021-2023 ppe. wlhghquiht hwnpyh
wunhdwuwlwu thnthnfuntjwu
wqnbgnipniup quwhwwnynid £ onipg
0.4 ninynuwyht Ybwn, huy dwpuwhu
npnyputiph thnthinfunipwi
wgnbgniyniup' dhusl 0.3 ninynuwihu
Y&wn jnipwpwuginip nmwpyw hwdwn:

Eiywnpwtutinghwh uwlwquh
ujwgnud:

2023 pywlwuh wnwoht Gnwdujwynd,
puwn ubpyujwgywd ugbuwnh,
wluluynud £ Eyunpwiutpghuwh
uwlwgup dhusl 6.5% ujwqnid, nph
quwuynidwihu wanbignieniup
quwhwwnynid t onipg 0.3 tninynuwyhu
ytiwn:

Ugbuwpwjhu nhuytp

Unpmipp' << YR

Mnw-nypwhuwlwu hwwdwpwunigjuwdp b npw hGwnbwupny N

uywuwndwdp Yppwnwsd (wjtwdwlw| wwwnmdwdhongubpny wwjdw-

uwynpqwd' swpniuwynd £ wwhwwudb] woluwphwpwnwpwywu

wunpnnieiniuuph pwpdp  dwlwpnwyp  wwpwdwopowund W
twlywu nhuybip unbindnud N ubpnidwipu wéh, Gypngninnid Lubip-
gbinhy 6quwdwdh hwunpwhwpdwu nt nunbuwywu wéh htnwulwnp-

ubph wbuwuyniuhg: 2puwuwnwup munbuniewu qupgqugndubnp,
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Yuwwywsd wuownd gnyph ontyuind wnbw fuunphpubiph b Yunwyw-
pnyRjwl’ hwdwlwpwyh wihpubpht fuunnpbu wpdwgqwupbine pw-
nwpwlwuntejwu, huswbu twl win pwnwpwywuntejniuhg hpwdwnp-
gbint hbw, bu bwwu wunpnoneniutbp Gu wnwowgund hwdwsy-
fuwphwihtu wwhwuowpyh hbnmwgw qupqugnwiubph tnbuwuyyniuhg:
Cunhwuniyp wndwdp, gbpnugjwi gnpdnuubpp swpniuwynd Gu nphu-
ytip LW dwpunwhpwybpubip unbindt| hwdwotuwphwjhtu wunbuniejwu
Yuyntuwgdwu, hnwph, wwpbup bW $htwtuwlwt dhowqgquiht ontlw-
ubph, huswbu twlb wpdbonewubph puwlwunu gnpdniubnyejwu
wwwhnydwu b ybpwywugudwu wnnuiny: Ugfuwphnd wpnbu Gp-
Ywp dwdwuwlwhwwndwd quwéh’ phpwiuwhu Jwlwpnwlubphg
Ewlywunpbu pwpdp dwlwpnwyubpnd  guudbine wwjdwuubpnd
wwhwwuynw U Gplwpwdwdybnm quwéwiht uywunwubph www-
fuwpufudwu nhulbpp: Wu wwjdwutbpnd pwqdwehy Gpypubph
yunpnuwywu pwuytp qupnd Ywd twfuwuond 5u qupb) npwdw-
quwplywiht wwjdwuubph wpwg fuunwgdwt pwnwpwlwunye)niu:
Nhuytpph vowuwlwih pwdhup wwpdwuwynpgwsd £ UUL HNL
npwdwywplyuwiht pwnwpwlwunyewi  fuunwgdwt  wpwagniewu
ybpwpbpjwg wunpnonieyniuutipny, npp  hwugbgunud £ hwdwsp-
fuwphwjht $puwtvwlwt ontyuutpnd nwnmwunnuywunyejwu wbh
U wywhyutiph quiph qqwih dognundw:

Jdbpnugjw| qupqwgnuwiubipp, puwlwuwpwp, pwpdp wunpnante-
jniu b Upwuwlwih nhuytp Gu unbndnud uwlb << nuwnbunigjwu
hwdwp: b [pndu wpnwpht wptuwphhg GYnn nhuybph’ wnlw B bwb
Unppbowup (wjtwdwyw| nwqidwywu wagpbiuhwih hbn Yuwdwsd
nhuytip: Wu gnpdntiubipp owpnitwynd Gu wpunwhwjngtp guwéh b
djnu Ywplinp dwypngnigwuhoutiph Yeunmpnuwwu wpdtpubpph Ywu-
fuwwnbiunwiubiph 2nipg wunpnoniejwu wnwyb) jwju dhowlwpbiph
wnbupny (nb'u gpwdhlubp 1 L 2): Cun wynd, wunpnonipniuubph
pwndp dwlwpnwyh wwpwguwnd uinnpl ubpyuwjwgywd Gu dhwju
pwuwlwuwbiu wnwyb) upwuwlwih nhulybipp, npnup wnlw Gu uGplw-
Jjugywd ugbuwph onipg:

Udpnnowljwu wywhwugwplyh wmbuwulniuhg Yupbh £ wnwus-
twgub] htwnlyw) nhuybpp.

» Upwnwpht wwhwuowpyh nwunwndwu nhulbpp hhduwlywunwd
wwjdwuwynpwd bu 2puwunmwup nunbunyejwu  huwpwynp
Yupny nwunwndwdp, npp wwpbuwhu W hnudpwiht wwpwup-
ubiph dhowqgquwjhu qubph Yypw Ywpnn £ niubuw] quwuynidwihu
wgnbgnipjniu:

» BU-nud quwéh wybjugdwu b wmunbuwywu wéh nhulbpp Yuw-
qwé Gu tubpquyhpubph qubph qupgquwgnwiubiph, huswbu twl
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puwlwu qugh htwpwynp ywYwunipnh wnwowgdwu hbw, nph
wwjdwuubpnd GYP-U hEnlinnwywu Yihuh quwédwiht uwwunid-
ubiph wwwhiwpufudwu nhuytiph sEgnpwgdwu fuunpnid:

> Swpwdwopowund  woluwphwpwnwpwlwu pupwghy qupgw-
gnwiubpp wwjdwuubpnd dhowqquihtu wigtniutph bW $huwtiuw-
Ywu uwwuynn ubiphnuph nbwywunygudp b dwdwubpny wwy-
dwuwynpjws' << nunbunyejuu Ypw Ybpghuubphu wgnbignipe-
jnwiutipp  hpduwlwunwd unbndnd Gu wwhwugwplyh npwlwu
nhultin:

» L<L-hg ubgnuwjphu dhgpwghwih b npwdwywu gnfuwugndubph
nwunwnnt' wwjdwuwynpwsd NHFH-nd wupwpbuywuwn nunb-
uwlwu dhowdwipnd b Yuwwhwwih wpdh uwhdwuwthwynidub-
nny, husp dh Ynndhg' nhuytip b uinbndnud uywndwu nwunwndwy,
Jjinw Ynndhg' wotuwwnnidh wnwewpyh wybjugdwu wnnwdny:

» wplwpnbunwiht punwpwlwuniejwu nbuwulyniuhg nhuytipp
hhduwlwunwd wwjdwuwynpjwd tu ywpwnp/<LU hwpwpbpnie-
jwu bwlywu Ypbwundwu wpryniupnd hwpYuwpjnigbinwihu Ywunu-
ubiphg plunn uwhdwuwthwynwubph pnyugdwdp b wybnwlywu
Sdwluubiph huwpwynp fwlywu wybjuwgdwu wpryntupnud quwbwjhu
dhgwijwiph punjuyudwdp:

» Rquih npuwlwu ywhwuownyh dhowywipnid wnwewuntd Gu [pw-
gnighs wotuwwnnwdh W nbunipuutiph ubpgpwydwu nddwnpnie)niu-
ubip, hush wwpwqwjnwd wnyw Gu quwéh Yypw ns géwihu wqnb-
gniejniuuph nhulybin:

> L&-nuwd quwéh' bplwp dwdwuwwhwundwdnd phpwiuwhtu Jw-
Ywpnwyhg twywunpbu pwpép gnigwup2ubiph wnlwniejwu ww-
pwgwnud wwhwwuynd tu Gplupwdwdybn quwéwhu uww-
unwlubph wwwhuwpufudwu b quwé-woluwwnmwywpd wwpnypp
wnwowgdwu hbwn Yuwwywd nhuybpp:

» Uwutwynp hwndwdnd Ynuwnwyywsd futwnnnipniiubph wwy-
dwuubpnud uywndwu wpwgwgdwu hbn Yuwywd quwbwihu

nhuytip:

Unwowpyh wbuwulyniuthg wnlw bGu quwéh Ypw wqnnn
htwnlyw| nhuybtpp.

» <nupwjiht b ywpbuwiht wwypwupubiph qubph quwhwwdwu hbwn
Ywwywd nhulbpp wywpdwuwynpjwsd tu huswbu hwdwofuwp-
hwjhtu nunbuniejwt wéh nwunwndwu wpwgniejwdp, wjuwbu b
N ujwwndwdp swpnitwwpwnp Yhpwnynn wwindwdhongubiph
htwnbwupny dhowqquw)htu ontlwubpnd dwnwwpwpdwu onpew-
ubiph W wnwowpyph ptwlywuntu dwywubph wwwhnydwu htwpw-
ynp fuwpwpnwdubpny:
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» Mwhwwuynn wojuwphwpwnwpwlywu jwpjwoéniyjwi wwjdwu-
ubpnd wnyw Gu nbgnpwjwgdwu W npwuhg pfunn hhduwlwunwd
quwbwhu nhuytin:

> Uwpwupwjhu onlywubpnd wuwwnwpnyeniuubph Ywd quwbw-
jpu U thnfuwpdtiph 26nqwd uwwunuwiubph hGunbwupnd wnlw Gu
ubpdndywd wwpwupubph qutpht << npwdh wpdunpdwu wu-
hwdwswih ghinfuwugdwt’ quwbwhtu ninnnijwdp nhuybp:

» <L uwhdwuwjht jwpjwéniejwu U pwnwpwlwl wunpnonye)ntu-
ubiph wwhwwudwt wwpwguinu wnlw G Shtwtvwlyw ontyw-
ubiph gqbpwpdwguupdwu b << Gpypp nhuy-hwybuddwnph wyt-
(wgdwu htwn Yuwywsd quwdwjphu nhulybp:

Uhouwdwdytin hwndwdnd uwfuwusqws hbunwgdhg quwsh'
obndwu ninnniejudp nhuybpp quwhwwnynid Gu hwwuwpwlyonywd
U, punhwunyy wndwdp, pwuwlwwbu pwyjwlwuphu J6& (nb'u gpw-
dhy 1):

b |pnudu quwéh updwsd nhulybiph' wunbuwlwu wéeh dwuny wnlw
Gu uwl ubpnidh htwn Yuwwywd pwgnighs dhouwdwdybn nhuybn,
npnup  Gpyynndwup Bu L hwjwuwpwyrndwsd: Uwuuwynpuwwbu'
nhulbpp Yuwwywd Gu hbnlyw| ubppht bW wpwwphu gnpdnuubph
htiwn.

» Wdnyuwpp hwupwdwiph b Uwybpnnt ynudwdanywlwu gnpdw-
pwuh swhwgnpddwt hbin Yuwywd wunpnonyeynitubip, npnup
wbh ninnnipjwdp nhuybp Gu:

» L nunbunteniunwd nnuwlwt Ywwhwnwiny gnpdnn puybipnie-
jnwuutiph gnpdntubingejwu ndywpnie)niuubn, husp pwgwuwlwu
nhul § << munbuwlwtu wéh wnnwiny:

> TNawh << nunbunieiniu juwwhww-bhuwtuwywu hnupbiph puny-
eh, swihh, mbwlywunpwu b nunbunyewu huwpwynp Yybpw-
thnfudwu hbwn Ywwdws el npulw, pE pwgwuwlwu nhuybp:

> Pjnwbh dhouwdwdlbin dwiuubph dpwgpnid bwfuwuynn Yuwh-
ww| dwluubipph Yuwwwpdwu wpryniuwybnngjut htn Juwywsd
nhulbp:

> Uwhdwuwihu jwpywédnipjwiu b punwpwlwu wunpnaniejniuttiph
htivn Juwywd pwgwuwlwu nhuybip:

» Uwutwynp hwundwdénd Ynunwlyjwsd futwjnnnipyniuttiph wpn-
jniupnd ubpnpnudutph wpwgwgdwu hbn juwwywd npulwu
nhulbip

» BU wplbywu gnpdpuybipnygjw opowtwlyubpnd tnpwdwnpynn
2.6 djpn BYpnih wowygnipjwu thwpebipny twiuwnbujws dpw-
gnptiph hpwagnpdnwd, husp wéh ninniugjudp nhuy £ (nwpblwu
onipg <LU 0.9-1.0% wb):
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Cunhwuniyp wndwdp, pwuh np wnlw LU qquih wunpnanyeniu-
ubp' Yuwwwsd woluwphwpwnwpwlwu, Ynpnuwdppnwp hwdwyw-
nwyh, nbgnpwjwgdwu, dhowqquiht wpdbgnpwubph Yepwnwuw-
Yynpnudubph b $huwtvwnumbuwlywu huwpwynp qupgugnidubpp
hGwn, huswbiu twl <wjwunwu dhowgquihtu gpnuwoponiejwl, Yw-
whwwh b wouwwnnidh ubiphnuph 2wpniwlwlwuniejwu  hbw,
UGunpnuwlwu pwuyp thnpénd £ ujwqbigubip wyn wunpnanie)nLu-
ubiphg pfunn huwpwynp nhuytpp' Ywnnigbingd nu putwpyting hpw-
Jpéwyh qupgugdwu wnwppbp ugbuwpubp: Uwutwynpuwbu' pu-
pwghy thnyp wnwuduwhwwnynigniuubpn  wwjdwuwynpgws, h
prhyu pwqdwprhy nhuybph hwywuwywu npubnpdwl, funpniejwdp
nhunwplyt) Gu munbuwwu qupqugdwu quwuynwwihu b quwédw-
Jhu Bpynt mhwwhu ugbuwputp'

» Uwuuwynp hwunywdnid Ynunwyqwsd futwnnniejniutpp, nuwnb-
uwlwu wéh hhduwlwu owpdhs nidbiph (Jhowgquhtu wigbnwutip,
dhuwtuwlwu ubiphnup) U npwug hGnwgw qupqugndubph y&-
pwpbnjw] wunpnonyeniuutiph ujuqdwu wpryniupnd, Yhwugbg-
ubu Jwuuwynp ubpnpnudutiph fwwu wybuwgdwu, husp qquw-
(hnpbu uybjwgup wnuwnbunyejwu ubpnidwht wéh huwpwyn-
pnipjniutbpp W wnweowpyh wybjwgdwu wpnyniupnid Yhwywuw-
pwlyonh wnwowpyh b wwhwuowpyh wnw wuhwoyblyondwdnie-
jniuttpp W dpotuwdwdybivn hwuinygwdnid wpwag b bwlwunpbu Yent-
[wguh quwbwjhu Gupnuiubpp: Ywpbwdwdlybn hwwndwdnid, wy-
unthwunbipg, Yniubuw npnawyh |pugnighs quwbwihu wanbignie-
Nt Juwyqwsd ubpnpndwiht wypwupubiph W wofuwwnnidh ulwn-
dwdp pwgnighs ywhwugwpyh hbwn (ugtuwp 1):

> Gplwpwwnle pwpép quwbwihu dhowywjph b pwpép quwdwihu
uwwundubph ywhwwundp Ywpnn Gu hwugbgub quwéwjhu
uywunidubph wwwpuwpufudwup bW 4P hbnpuwynipjwu udwg-
dwup, hust wybiih dwiuuwwmwp Ynwpduh quwédh twywnwyh hpw-
gnpdnuip: Upryniupnud® YR Ynndhg unyu ppwyhbwynd quwéh
Yuwjniunyeniup wwwhnybint hwdwp wuhpwdbion Yihuh hpwlw-
uwgub] wytih Gplwp b d6d swihnd npwdwywplwiht pwnwpw-
Ywuntpjwu fuunwgnid (ugbiuwn 2):

Thuwpyytp Gu npwug hwdwwwwwuluwt pwnwpwlwuniejwu
wnpdwgwuph huwpwynpnieniuubipp, husp Eenyp Yuw wyn nhulbph
wnwplywjwgdwu wnweoht huy hhduwynp bpwuubph nbwpnid wpdw-
quwupt] hpwyhbwyhu hwdwhnius:
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3. 2022 (e4dUHULP GPrPAMPT BERRULUU3UUD
ouusushr RursusnrULEP

3.1. Quwé

3.1.1. Quwéh vwywwmwyh hpwgnpénid

2021 p. 4-pn nwdujwyh dpwgpnid ubpywjwgywd ugbuwnph hhd-
Uwlwu nwwnnnipniuubph hwdwdwu' wnwohlw dby nmwpjw dw-
dwuwlwhwwnjwdénwd  ppwlwuwgynn npudwydwplwiht pwnwpw-
Yuuntpjwu wpryniupnd quwéwihu dhowywjpp npnawyhnpbiu pnijw-
Uwint bp, uwlwju nnlu ywhwwuytine bp pwpép’ wwydwuwynpywsd
wdpnne wyfuwphnd wwhwuowpyh swpniuwyynn npulwu qup-
gwgnwiutpny U, npwu qniqwhtin, wpunwnpwonpwubph fuwpwnnw-
ubiph W wnwowpyh uwhdwuwhwynyejwu gnpdnuutiph wybih Gpywp
wwhwwudwdp: Guwhwwnynwd Ep, np dhouwdwdybunnid, upjwd
ghpdnuubiph wunmhwuwlwu Gogpundwu wwjdwuubpnid, 12-wdujw
quwédp ujwgbint b Yuntuwuwint Ep bywwnwlwihu 4% gnigwuhoh
2nng:

Cwpytinnt dwdwuwlywhwwndwdnid' dhusl 2022 . Jwpwun wihup,
huswbu W uywuynud knp, 12-wdujw quwéu wunhbwuwpwp tuqgbp L
wnnbu thenpdwphu Yuqdb) £ 6.5%" wnwohluwynud hp twywwnwlwhu
gnigwupoht dnuinbtwint dhnnudng: Uwlwiu thtnpdwpp dbipghg,
wwjdwuwynpjwsd wouwphwpwnwpwlywu qupgugnwiubipny, nhw-
ybi £ quwbwjhu dhowduyph qquih punjujunu b quwsh’ uwywuynn
dwlwpnwyph bwywu gbpwquugnid: Wn wwwbwnny Gpypnpn L
Gppnpn Gnwdujwlubpnud quwéh twluwuoynn nintighdp Yupbw-
dwdlytinn hwwndwsdh hwdwp ogpingt £ nbwh 4bpl:

2021 p. hnywnbidpbiphg - 2022 . thtnnpwpu puwsd dwdwuwyw-
hwunywdnud swpniwwlyb b hwdwouwphwiht tnunbuwywu wyunp-
Ynipjwu U wpunwpht wwhwuowpyh wybh wpwg nbdwtpny Ybpw-
Ywuqunuwip: <wjwuwnwund quwbwiht gnpdnutbipp hpduwlwunid
wwhwwuyb) 6U* wwjdwuwynpdwd ubpquyhpubph pwpép qubiph
wndbtignpwubph fuwpwpnwiubph wwhywudwt wywpwgqwind wp-
wnwpht hwnywdhg nbinbu hnfuwugynn quwbwihu wqnbigniejniu-
ubpny U hwdwfuwnt ywhwuowpyh npnawlh npwywu dhowywnh
Guwynpdwdp: HYwu hpduwywunwd bwwuwnb E hwnwwbu ubipphu
Swnwijnieniuubph npnpuinud wpdwuwgpywsd pwpdp wép, npp, hp
htippehu, Ynti| £ qpnuwgngniejwt pwpdp wkdwtipny wéh wantignipe-
jnuup: Uhwdwdwuwy, bl Jwpynn npwdwdwpywiht punwpwlyw-
unigjwu wpryntupnud 2021 . Ytipohg nhwyby § 12-wdujw quwéh
wbdwbpph npnawyph ujwqgnid, wjunwdbuwjupy, ywhwwuynn quw-
bwjhu gnpénuubiph L Ywpgwynpynn Swnwjnipeiniuutph qubiph
wyuywiynn thnpnfunigyniiutiph - wgnbgnipjwdp  hwuwpwyniewu

29

Qpudhy 23
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quwbwjht uywunwubpp duwgb) Gu pwpép: <wodh wnubing wyu
qupgugnuiubipp' updwd dwdwuwlwhwwndwsdnid “R-U swpniuwlty b
pwpdpwgut] YyGpwdhuwuuwynpdwt wninynuwnpnypp, punhwunip
hwayny, 0.75 ninynuwjht Ytiwnny:

2022 p. wugwd bptp Gnwdujwyutpnd << dwypnunumbuwlwu
dhowdwjpp b hwwnlwwbu quwbéwihu qupgugnwiubpp dEdwwbiu
ypt| Gu thbinpwph 4bpohg upywsd nnw-niypwhuwlywu hwlywdwp-
wnnRjw, Mnwwunwuh nunbunywt ujuwndwdp Yhpwnwd nwp-
ptip wwwdwdhongutiph W npwughg wéwugywd witwhuwnby Jdbsé
wunpnanieyniuutiph wgnbignieyniuubpp: Hpwup wpunwhwjnyb) Gu
<< hpduwwu gnpdpuybp Gpypubph nunbuwywu wéh nbdwbpp
qquwih nwunwndwdp, huswybu bwb wpdbonpwubph fjuwpwnpnuiutipp
htwnuwupny Eubpgquyhpubph bW wwpbuwihu wwpwupubph' Jhowg-
gwjhu oniywubpnd wpéwuwgpwé wuhwdbdwwn pwpdp quwédny:
Ldwu qupqugnuiubpp Juptwdwdlybn hwwnywdnid hpbug pwgw-
uwywu wanbignie)niup << nuwnbunipjwt ypw thnfuwugti Gu hhduw-
Ywuntd nmunbuwlwu wynhyniejwt npnawyh pnywgdwdp, huy <<
wwnpwupwhnwpwihu ontfuih ypw' ubipdndynn wnwudhu wwpwup-
ubiph pwpap qubiph dLwynpdwdp: UpLunyu dwdwuwly, nnw-niypwhp-
twywu  hwlwdwpwngyutu  hbGnbwupny  fupun  upbwdwdybin
hwundwdnd nhunyby b twl << Shuwtvwlwu ontjuih mwnwtnnw-
Ywunyejwu nt Gpyph nhuy-hwybjwybwnh qquih wybijwgnid, husp Lu
Uwwuwnbi| b quwéwjht uywunwiubiph b quwéwihu nhuytiph npnawyh
wbhu: 2022 e. Gpypnpn Gnwdujwyhg wpnbu, wwjdwuwynpwsd nb-
wh <wjwunwl dhgwqquiht wigbiniubiph W qpnuwgnehlutiph, hus-
wbu twb npwdwlwu thnfjuwugnwdutph dEdwdwyw| ubiphnupny,
nhwunyti| £ munbuwwt wynhynypjwt wbh wbdwbiph qqwih wpwaqw-
gnw: Uynwhuny' pwpép nunbuwlwu wéhu gbpwyznnn tywuwnnud
Gu niubigb| ubpphtu dwnwjnienutubph Vjwwndwdp wpnwpht ww-
hwugwpyh gnpdnutbpp: Hwlywu qupgugnuiubp Gu nhndb uwl
SS L dowynn wpryntuwpbpniejwu nintiphg wpwnwhwudwu npnp-
wnnd: Wu hpwyphbwynid, $htwtvwlwu oniyuynd wpunwpdnyeh
wnwownpyh b npwdh tywwndwdp ywhwuswpyh fwlwu wybwgdwu
wpryniupnud, << npwdp qquihnptu wpdunpyb k:

Ldwu qupgugndubph wwjdwuubpnud 4P-u 2022 . dwpun-ubiy-
nbidpbp dwdwuwwhwwnywdnud pwpdpwgptip b pwnwpwlywunyejwu
unnynuwnpnypp 2.0 nnynuwhtu Ywnny: Cun npnud, hwdbdwwnwpwn
dbd pwyiny' 1.25 ninynuwhu Yewnny, npuwdwywpluiht wywjdwuubpp
fuunwgyty Bu Jwpunht' wpdwquwupbin  wtuwphwpwnwpwlwu
qupqugnwiubpny ywjdwuwynpywd pwnpdp quwbdwjhu hpwyhbw-
ypu: Gpypnpn nwdujwynwd YP-U dtintwwh t duwgb] mnynuwnpny-
ph inthnfunieniupg’ hwoyh wnubind wpunwpht ywhwuswpyh wyb-
(wgdwup gnigwhtin << npwdp wpdunpdwt ywjdwuubpnd guwbw-
Jhu wgnbgnigyniuubiph wunhbwuwpwp pnywlwnt uywunwubpp:
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Pwgh wyn, 2022 p. wnwoht tnwdujwynwd npuwdwywpywihu wwy-
dwuubph hwdbdwwmwpwp J6§ pwjny fuunwgnip quwhwwnynud Ep
npwtu pwpdp quwbwihu dhowywiph hbwnwqw denddwu ninnnie-
jwdp pwywpwp wpdwgqwup: Gppnpn nwdujwynd, suwjwd wpnw-
phu hwwndwdhg << nuwmbunipjwt ypw quwbwiht wgnbignyeniu-
ubph npnawyh enywgdwup, YP-Uu hGnbnnulwunpbu fuunwgpt £
npwdwywplywht ywjdwuubpp b pwpdpwgpb] pwnwpwlwuniejwu
wnnynuwnpnypp 0.75 winynuwjhu Yewnny' hwodh wnubin dhowg-
quwjhu wygkiinutiph nu gpnuwgpohlutiph, huswbiu bwb $huwtuwlwu
dhongubiph owpniuwyynn dts ubiphnuph wwjdwuubpnd ubpphu
inuwnbunieniunwd wwhwuowpyh uwywuywdhg dtd wép, hGunbwpwp
U quwéwihtu dhowdwjph punjwjudwu nt quwéwiht pwpdn uwwuntd-
ubiph Wwhwwudwu qguwhwwnwlwuubpp:

Udihnipiny upbup, np 2021 p. Jepohg quuwbuyhti dhowuypp
npmawyhnpbt dendyty £, b 2022 . thippduphts 12-wduyw quwtp
bjwqby E' hwutibing 6.5%-h, uwljuyti, tinp gnpénttiph npulinpdwi
wuydwbubpmd, Gpypnpn b Gppnpn Gnwdwwlabpnd Yphhts wib-
jughbi ' ubuppbdpbppt uqdbing 9.9%: <wipybiqpmi dwdwtiwljw-
hupduwomd JbpwPphtwtuwynpdwti pnnuwnpnypp pwpdpuwg-
Y&y E, panhwanip hwipyny, 2.75 ppnynuuyhti Ypny b 2022 p. ubyy-
inGdpbphtt uwhdwby 10.0%:

Qtwhunpynmid £, np ppwlwiiuigynn hEplnnuilputn npudwywp-
yuyhtt punuwpwlwtmpyut wpymbupnd, punupwlwunyeyut 3
ppwpyduw hnphgnumd, quuweh pEdwyt wuphbwtwpwp Ypnyuwtw U
YYuynibvwtiw bwunpuwlyuyght 4% gnigwiihpp 2nipy:

3.1.2. Qubp

Lwpybinnt dwdwuwwhwwnywdh uygpht quwbwihu dhowywjph
npnawlh enywgdwup hwenpnby £ quwsh Yuipny wpwgqugnud' wp-
nwhwjwnybing twb puwlwuntu quwéh Jwppwagdnid, npptu 2wpniuw-
&l U bwwuwnb| huswbu ubpdndywd wwpbuwhu W ng wwpbuwhu
wwpwupubph quwép, wjuwbu £ << mumbunyeniund dLwynpywd
Jbd wwhwuownyp: Ujuwbiu' dhowqguihu wwpbuwhu onilywubiphg
thnfuwugynn wqnbigniejniuubiph htitmbwupny ubkpphu wnuwnbunieint-
unud nphwyty £ «lwgwpnyybinu W dwywpbinbu», «Uuwdebpp»,
«“Ywpruwdrbpp», «3nintp L Gwpwbp» wwpwupwludptiph qubiph
Yupniy wé: Eubpquyhpubph dhowqgquihu qubph wybjwugnudu hp
wgnbgnieiniuu £ hnfuwugt)] yunbijhph qutph ypw: <wnfuuowlwu
t tintip bwlb dhowgquihtu pinuwithnfuwnpnwiubph qutiph dLwynpywd
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pwpép dwlwpnwyp, htuswbiu twl wpnwnpwonerwutph juwpwpnd-
ubiph wgnbgneniup ubpdndynn wwpwupubiph (hwnwwbu' bEywn-
pwwbfuthuwih, hwgnwwh L YnohYyh, htswbu twl wuduwywu
futwdph wwpwquwubph) quwéh Jpw: Mbnp £ thwunbp vwl, np
wpunwpht wwhwuswpyh wéhu gnigwhtin npuunpynn << npwdp
wpdlunpnwip 2022 pqwlwuh Gppnpn Gnwdujwlhg  bawuwlwih
quunn wgqgnbtignyentu £ niubkgh| ubipdnidwd wwpwupubiph qubph
wéh Ypw: Upryniupnid' hwoybnne dwdwuwlwopowuh bpohu ubip-
dndywd wwpbuwiht wwpwupubph npwdwjpu qubph 12-wdujw wép
Ywqub & 14.7%:

Uhluunyu dwdwuwy, ££ dwdwuwd dhowqgquihtu wjgbniubiph dboé
hnupny wwjdwuwynpywsd, <L inunbunipniund dbwynpywd pwnpdp
wwhwuowpyp quwbwihu Gupndutip £ wybjugpb] twb nbnwywu
wpunwnpnijuwu wwpwuputph bW hwnwwbu dwnwjnieniuubph dw-
uny, hush wwpwguwnd Gogpnyt) Gu quwjhu hwpwpbpwlwu Yny-
wintntuutip niubignn dp 2wpp dwnwjnyeniuubph (puwlwpwuph Jup-
dwlwinient, nGunmnpwuubp L hjnippwungubn, Jwpuwyhpwungw-
jhu, dhuwluwlwu, thnunwiht  Swnwyniejniuutip)
Lwunlwtowlwu £ twl, np quwédwjht uywunwubph W wunpnonye-

uwlwqutipp:

Jniuubiph wybjwgnudp [pwgnighs quwéwhu dupnudubip £ wybjwgnb)
hwwnlwwbu wnwoht wuhpwdbonnipwl wwpwupubiph Ypw:

Uphwdwdwuwy, puwlwuntu quwéh wnwppbphg «Otuwfunwnwihu
wpuwnpwwbuwyubps W «Uynhnwipu  fudhspubip»  wwypwupw-
fudpbiph qubph wép, huswbu W quwhwwnynud Ep, Ypb| & tnwpbulygppu
wlghquihu hwplh npnypwswihtiph thnithnfuniejwt quwéwht wqnb-
gnLejnLup:

Pwgh ybpp upywd gnpdnuutiphg, hwoybinnt dwdwuwlywhww-
ywdh ulqphg quwédh wpwqugdwit fwlwu twywuwnnd £ niubgh
ubiqnuwjht ywpbuwiht wwpwupubph qubph pwpép wép: <wnlw-
wbu pwuowpbintuh pwnpép qubiph duwynpdwu Yypw hpbug wqnb-
gniejnlut Gu niubighip wnwudht wwpwupwwnbiuwlubph dwuny gwu-
pwwnwpwdnipniuutiph Ypbwwnnwu nt wpnwhwudwu wép: Lagwd
gnpdnuubiph wqnbgnieniup quwéh ypw dwpb) £ 2022 pwlywup
Gppnpn Gnwdujwynid, vwlwju, Yuwyywd tnwuwywiht wupwnbu-
wwuwn wwjdwuubiph htwn, hwaybnnt dwdwuwwhwwnydwsdh ybponid
Uu wpdwuwapyti £ dpgh qutiph pupép wé:

2022 pwlywuh wnwoht Yhuwdjwynid Yupgwynpynn dwnwjnie-
jniuubpp uwlwqubpp Yupndy wybjugl) BU' wwydwuwynpdws
hnwidwiphg oph, dwpunhg ElGywpwtubpghwih, huly wwphihg bwl
puwlwu qugh dwwwwpwpdwt dwnwjniginiutubph uwlwqubph
waény:
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Unniuwly 4

Uywnnnulwu qubph wéu pun hhduwlwu twyywuwnnid niubgnn
wypwupwfudpbph
&
-
: £
g 5 3
Uypwupwpudph waduwunidp 3 £ £
S8 3
d R 3
3 a3 o
Puwlwunu quwé 75.1 10.5 7.9
Cwgwpnyytintu b dwdwpbnku 8.1 19.4 1.6
Uhu 9.0 1.9 1.1
3ninbp b bwpwbp 2.6 7.5 0.2
Cwpwpwywq 0.5 1.1 0.0
Ywpuwdptinp 42 20.8 0.9
Uiynhnwyhu fudhspubip 2.4 9.0 0.2
Ofuwfununwihu wpunwnpwwnbuwyubp 1.4 8.7 0.1
Lwgntun 1.3 10.5 0.1
Unohy 0.8 9.2 0.1
Ybugwnwyhu uwpptn 0.6 7.4 0.0
Jwnbihp 6.8 7.0 0.5
Onwjhu dwpnwwnwn wnpwuuwnpuh
SwnwjnipjnLu 0.6 49.9 0.3
Udpnywwnnp dwnwjnijntu 2.7 2.6 0.1
Pwuwnwgh Yyedwnynn Jupdwydwn
PUwywpwu Junpdwlywinnh Ynndhg
[nwgnighs puwywunbnhubiph hwdwn 1.0 48.7 0.5
NGunnpwuutip W hinipwungubip 1.0 8.6 0.1
Lhpdnwyws wwpbuwghu wypwupubp 0.6 15.7 0.1
Ukqnuwjhtu wyupbuwht wypwupubp 14.8 14.7 22
ant 9.4 8.3 0.8
Ungbip 1.3 -19.1 -0.2
Pwugwpbinbu 3.2 21.0 0.7
UGwpquwynpynn Swnwjnipyniuubp 4.9 4.3 0.2

Unpmipp' << 4y

2022 p. Gppnpn Gnwdujwynd hwdwotuwphwiht numbunie)nt-
unud wpdwuwgpyb) b ywpbuwhu wwypwupubph qubph ujwgnd,
husu wpunwhwjnyt| << ubpdniddwu nnwpwphu qutiph ujugdwdp:
Lbpdnddwu nnjwpwjhu qubph ujwgnud £ wpdwuwagpyb dhowulyjwy
uywndwlu wwpwupubiph, uywnnnuywu wwpwupubph, huswbu
Uwl dwnwynipyniuubph dwuny: Wuwbiu' << ubipdniddwt nnjwpwhu
qubpp tGppnpn Gnwdujwyh pupwgpnid, twhunpn nwdujwyh hwdb-
dwuwnnipjwdp, uqwqb) tu 2.2%-ny, nph ywpwgwjnd bwfunpn tnwp-
qw unyu dwdwuwlwhwwnwsdh hwdbdwwnniyejudp qubph wép
Yupniy nwunwnt) £ U Yuqdb] wn/in 2.6%:
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Lwfunpn mwpyw unytu dwdwuwlywhwunywsdh hwdbdwwnnyejwdp
w/n 2.6% wbdhu hhduwlwunw uwywuwnb) £ uwdph L gnptup qubpp
ntnlu pwpép dwywpnuyutph wwhwwunwp: Cun npnud, ubpdnis-
ynn dhowulyw| uywndwu gnpbipb pninp wwpwupubph dwuny w/n
wép Yupniy ujwgb £ Uywnnnulwu wwpwupubph dwuny nnjw-
pwihu qubph bwywuwnwp gpbieb gpnjwywu k Gnb:

Lbipdnidsdwtu nnupwhu qubiph ujugnuwip, pun quwhwwnwlwu-
ubiph, << npwdh wpdunpdwt wwjdwuubpnd wpnwhwynyb) £ uw-
funpn Gnwdujwyh hwdbdwwnejwdp uywnnnuywu qudpninnid
ubpwnywd ubipdndywsd wwpwupubph qubph wéh nwunwndwdp:

3.2. Sumbuwlwu qupqugnidubp

3.2.1. Sumbunipjwu nhppp

Lupybypm dwdwiwluwhunpuoémd <UU G6npywdpp npnyw-
Yhnp&u JEpwauyyby F ubppl, vwluytn wwhywoyby E bwlwanpbu
ppwlwi (pppnypnid: 2022 pqwlwuh Gppnpn Gnwdujwynud nunb-
uwlwl wép Yuqdb £ 14.8% (nb'u pwdhu 3.2.3), husp thnpp-hus gudn
E UP bwfunpn Spwagph quwhwwwywuhg, uwlwju ywhwwuyb) §
pwpdp dJwhwpnuynw: Pwpép wéh hhduwlwu gwpdhs ndp pwnnt-
uwynud £ duwl dwnwynieniuutiph ninpuind duwynpywd wpwnwphu
pwpép wwhwuownpyp: UpLunyu dwdwuwy, nhnynd £ wpunmwhwu-
dwtu b <LU ubipndh wybjugnu dwnwjnieniuubiph W wpryniuwpb-
pnipjwl Gjninbipnud: Upmyniupnud® <LU 6bnpdwdpp Uwtunpn quwhw-
wmwlwuubph hwdbdwwnigjuwdp thnpp-hus YGpwuwybp £ ubppl,
uwlwju gwpniuwynd b wwhwwuyb] fwywunpbu npwywu wnppny-
pnd W hp wgnbgnyeniut niubuw] quwéh Jwppwgdénid: Ubpohtu
hhduwywunwd wpunwhwjnynd £ Swnwjniginiuubph ninpuinud quw-
dwjhu dhowdwyph punjwjudwdp: Wunthwunbpé, punhwunip quwép
npnawhnptu dendyb) £ quunn npwdwdwpywiht pwnwpwywunte-
jwu, npwdh wpdunpdwu b wpnwphtu hwndwdhg thnfjuwugynn wg-
nbgnipntuubph wpryntupnud ubpdnldywsé wwpbuwjhu wwpwupubph
qubph wéh nwunwndwdp:

3.2.2. Sunbunipjwt Swjuuwjhtu Ynndp

Muwhwuowpyh wbuwuyniuhg wnunbuwywu  wbhu  npwlwu
Uwywuwnnud Gu niubgh) pE Jwutwynp b whnwlwu dwiuunwubpp,
pRE gnun wpunwhwunwp, uwlwiu ybepohuhu wanbgniyeiniup pwyw-
Ywuhu dbdwgt £ 2022 pywlywup Gppnpn Gnwdujwynd: YY4-h Ynn-
dhg ybGpwuwyyt) £ uwl Gpypnpn Gnwdujwyh gnin wpunwhwudwu
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gnigwuhot wybwgdwu ninnnugjudp’ dwutwynp uywndwl nbwh
ubppl ytpwuwjdwu hwoyhu:
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owpniuwynwd £ ywhwwuyb) pupép dwlwpnwynid:

2022 . tppnpn Bnwdujwyh pupwgpnud 2wpniuwyynn wpunwphu
pwpdn wwhwuowpyh U ubippht wnunbunypjwu Gywdnunubph wyb-
(wgdwu wpryntupnud wpnwhwudwu b ubpdnddwu hpwlwu wéh
wbdwbpp gbpwquugtp G uwwunwutipp: Uy Gpypubippg nbwh N
wpnwhwudwt  ywhwwuynn vwhdwiwthwynwubph hGnbwupny
{<-hg nbwh Mnwwunwt wpnwhwudwt pwupép wéd £ wpdwuw-
and onywutipnud uwfuyht dpguygwiht dhowywph npnawlh
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2nun wpnwhwudwu nh Yupnily pwpbjwyyty
qwjht wjgbintubph pUYh witwluwnbw pwpép wéh wywjdwuubpnud 2022 [a.[:ippnpl} hnwﬂl’}jur:ﬁr?ld (ormm Eplﬂq:uu :
wpunwhwtnid, n/w %, ppuwlwy tywip® pwpbjwynud)
gpnuwgnontejwu qupqugndp gbipwquugt) b uywunwubipp: Uhw-
dwdwtwy, wwhwywuynn pwpdp ywhwuownyh wwjdwuubpnd ww- 0

125 A

pwuptbph U dwnwjnieniuubiph ubpdnddwu wép unyuwbu gbipw- 100 |
quughby b uywunudubipp: Upryniupnud® 2022 . Gppnpn Gnwdujwynid 75 |
wwpwupubph W dwnwjnieniuubph ppwlwu wpunwhwudwl wép 50 A
Yuwqub| £ w/in 69.5%, hul wwypwupubph W Swnwjnieiniuubph hpw- %1
Ywu ubpdniddwt wép' w/un 45.2%: N IR VAR VA | 1] | \V A

Udthnthbiny ugbiup, np Gppnpn Bnwdujwynw gnun hpwlwu wp- .
nwhwudwt twywuwnnuwp <LU-hu tink| £ npwywu: 75

2022 p. Gppnpn Bnwdyjwynd phaghlww wudwug npuwdwlwu 100 4
gnun thnfuwugnudubiph (Ubipwnnd £ ubignuwihtu wfuwwnnnutph Jwnp-

Swwpnejniup bW wuduwlwu wnpwuudpbpnubpp) nnwpwihu dwywi- Pyt wpiphwtind, g/ wé, %
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Swpluwpymgbyppuyhtn pwnupwlwtnyaymt®. 2022 pwlwuh bp-
pnpn nwdujwynd YR ubipyujwgywsd ugbuwpph uywwndwdp pjnwwtp
Gywdnunubipp 2binyb Gu wybiih Yuwwnwpdwu, huy dwiuubpp' pEpwlyw-
nwndwu ninnnejwdp: Upmyniupnud® hwdwfuwnt wwhwugwnyh Ypw
hwpYwpngbinwiht pwnwpwlwunipjwt wgnbgniejwu quwhwunw-
Ywup nwdujwyh hwdwp vwiuwugwsd 0.6 ninynuwhu Yewn punwy-
unnh ujwundwdp tink| £ quunn:

2022 pywlwuhp Gppnpn Gnwdujwynid pjnebh GYwdnunubpp Ywg-
db Bu Gondwd dpwagph 105.7%-p" wwydwuwynpwd wnwybjuwbu
wj| GBYwdnunubphg wybih dnwnpbpny: Uy GBywdnunubpp dpwgph
hwdbdwunnipjwdp gbpwlwwnwpdb) Bu dnin 1.8 wuqud' wwjdw-
uwynpywd hpduwlwund pjnigth dwdwuwlwynp wqun dhongubiph
ogqunwgnpénihg unwgywd nnynuwybwpubiph wybiih dnunpbipny:
L yhwmwlwu pnbh hwplwiht Gywdnunubpp bu gbpwquugb) Gu
Spwapqwd gnigwupop’ wwydwuwynpdwsd nwpbuygphg wpdwuw-
gpynn inunbuwwu wény b quwény:

Upryniupnud® Glwdnunubph wgnuyp Yuquty £ 0.7 winynuwjhu
Yt quwnn, npp hwdwhnius £ twjuwuoywdhu:

Mbwnwywu pjnwbh dwiuubpp Gppnpn Gnwdujwynud Ywqgdb) Gu YR
Uwfunpn ugbuwph 98.9%-p: Upnyniupnd' dwiuubiph wgnwlyp uw-
funpn Bnwdujwyh tywndwdp bnb) £ quuynn’ twjuwupwsd 0.6 wminyn-
uwjhu Y punwjunnph npdwg: MEnwlwu pjngbh dwiuubpph Yw-
nnigqwépnud phipwlwwwnyb| Gu ng $huwtuwlwu wlynmhyubpp gény
odwfuubipp, huy pupwghly dwiuubpp YR quwhwwnwywuubph hwdbdw-
wniRjwdp npnawyhnpbu gbpwywwnwpyt) Gu:

Wuwhuny' GYwdnunubph W dwiuubph ybipnugjw| qupgwgnuiub-
pny wwydwuwynpywd, Gppnpn Gnwdujwynd duwynpyby £ wbnw-
Ywu pjnwbh 3.1 djpn npwdp wwlwunipn (bhuwtuwynpdwt ubkipphu
wnpniputipnw bwfuwwnbuywsd pntih dhongubipp gpbet hwdwww-
wmwufuwub] Bu Ywphpubippu): UphUunyu dwdwuwy, hwdwjudpjwd
pinwbh wwlwunipnp Yuqdb) £ dnwn 28.1 djpn npwd:

3.2.3. Sunbunipjwt wpnwnpwlwu Ynndp

2022 pqwywuh Gppnpn Gnwdujwynid nunbuwlywu wép Yuaqdb)
£ 14.8%, husp npnawyhnpbu gwop £ YR uwlunpn dpwgpph guwhwwnw-
Ywuhg: U6hu hhduwywunw twwuwnb) £ dwnwjniginiutbph énnp:
dbpohupu wép Ywqdb) £ 19.1%" J66 Jwuwdp wwjdwuwynpdwsd

? <wplwpmebipuyht hunpduwdh Ybpimdniyagnitip yupwinyly £ Gppnpn. Gnwdujwyh
hwdwfudpdwés pnigbh thwuywgh gniguwbpptubinny:
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wpwwpht wwhwuowpyny: Pwgh wjn, dwnwjnyeniuutph 4jninphu
ownniuwyby £ dbé twywuwnn niwwbuw] hhduwwund Shuwtuwlywu
U wwwhnjwgpwlwu gnpdniubinigjwu, huswbu bwl wnbntYwwnynie-
jwtu U Yuwwh Gjnintpnud wpdwuwgpwsd pwndp wap:

Lwlunpn dpwgph hwdbdwwnniejwdp pwdwlwuhtu gwsdp (qpnjw-
Ywu) wé k gpwugyby gyninununbunpyuu §ninnud’ wwydwuwynp-
Jwsd pnnupydwt hwdbdwnnjuwdp dhowtyjw] uywndwt wybih
pwpdp wéeny' hwugbgutiny wybjwgywsd wpdbph ujuqiwu:

Upryniuwpbpnipjwu §jninnud gpwiugyb | 11.1% wé, hushu hhduw-
Yuwunid bwwuwnb b dowlynn wpryniuwpbpnigjwu wép' wywydwuwynp-
wd utunwdptipph wpwmwnpnyjwu ninpunid ubpnpnwwiht wynp-
yniypjwu sunphhy prqupyiwt b wprnwhwudwt ubpndh  wyb-
[wgdwdp:

Chuwpwpniejw §jninh wép tnb £ YR~ quuhwwnwlywuubphu hw-
dwhnuug' 19.9%: dbpohupu hhduwlwu bwwuwndip swpniuwynid §
niubuw| Yuwqdwybpwnyeniuutph dhongubiph hwoyhtu hpwywuwgynn
puwlwpwuwhu shuwpwpniejwu wén:

3.2.4. UWluwwnwuph niyw

2022 pywlwup Gppnpn Gnwdujwynwd gnpdwgpynyejwu Jwlwp-
nwyp guwhwwynd k£ 13.5%-h onipg, npp qwop £ YR uwlunpn quw-
hwwnwlwuhg: Gnpdwgpynipjwt dJwywpnuyh uwgndp hhduw-
wunw wwjdwuwynpwsd £ gpunywdnipjwt wybjwgdwdp, husp
npubunpynud £ twlb wwhwwuynn pwpép inunbuwlwu wlynpynie-
jwdp:

2022 pqwlywup Gppnpn Gnwdujwynd Jwutwynp hwnydwdh wu-
Jwuwlwu woluwwnmwywnpsdbiph wép pwwywuhtu pwpép £ Gnbp 4P
quwhwwnwlwuubph hwdtdwwnnyejudp b Yuqdb) £ 24.8%: Uptuwunw-
Jwpdbpu wék) Gu hpduwlywund dwnwjnyejniuubph ninpunind (Jwu-
twynpwwbu' SS U dhuwluwlwu Swnwjnyginiuubph Gjnuinbpnud)’
hwdwhntus [hubiiny pnnwpydwtu pwnpép wbéhu: Uwutwynp hwndwdh
hpwlwu woluwwnwdwpdbph wép Ywqgdb £ 10%" wwjdwuwynpdwsd
pwpdp quwbwiht dhgwwypny:

Wuwhuny' Jdwutuwynp wotuwwnmwywpdbph pwpdp wéu nu gnp-
swgpynipywl dJwywpnwyh ujwgnuip yywinid Gu nbnbu ywhwwu-
ynn dbd wwhwuowpyh wnlwjniejwu dwuht, npp hwdwhntus £ hwo-
ytwnt dwdwuwwhwunywdnd npwywu <LU 6Gnqwdphu:

Gppnpn Gnwdujwynwd  woluwwnndh onlywihg wwhwwuyb) tu
thnpp quwbwhu Gugnuiubip’ wwjdwuwynpwd dhwynp wofuwwnnidh
Swfuubph npnawyh wény: dbpohuu wpunwgninud £ dwutwynp wy-
fuwwnwdwpabph' day gpunqwdh hwoyny pnnuipydwu hwdbdwnnie-
jwdp wnwowughy wép:
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3.3. Ypuwuvwlwi ntfwujh qupqgugnidubp
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pwpép dwlwpnwyny, wpdniewjht ontyuind << npwdh wpdunp-
dwdp' hhduwlwunwd Ypbnyg dhowqguihu wygbiniubph bW $huwtuw-
Ywu hnfuwugnidubiph dté ubiphnuph wgnbgnyeniuutpp: Gnwdujwyh
pupwgpnud ontjwjwlwu Yuwpbwdwdybn nnynuwnpnypubpp dlw-
ynpybi| Gu pwnwpwywuntgjwu wnnynuwnpnyph 2nipg: Lwinwupw-
Ywu k, np Gnwdujwyp pupwgpnd YA hhduwlwu gnpdhph dhongny
wnuwnpwiht pwuybpht wnpwdwnpynn npwdwjhtu hpwgybhnyejwu
wwhwuownpyp uwfunpn dwdwuwwhwwywsdh hwdbdwunniyejuwdp
ujwgb] £ dnwn 100.0 Jdjpn npwdny:

UP pwnwpwlwuniejwu nnynuwnpnyph pwpdpwgdwup hwdwp-
dbpnpbu wpdwqwupk| Gu wEnwlwu ywpunwwnndubph GBlwdunwpb-
pnipyniuttipp: Shtwtuwlwu hwdwlwnpgnud wnyw hpwgybihniejwu
pwpép dwlwpnwyp ebplu dwuwdp quut; £ Glwdunwpbpnyeniu-
ubiph wép, wnnithwunbpé, ubwwbdptph ybpoht GYwdnwpbpniejwu
Ynpp bwfunpn nwdujwyh hwdbdwunniyejwdp gniqwhtn wnbnwownd-
gt £ gbpl. wbwmwywu ywpwwwnndubph Gludwnwpbpnyeniuubph
dhohtu wép Ywqdb) £ 0.4 nninynuwjhu Ytw:

2022 . Gppnpn Gnwdujwyh pupwgpnid wpniuwlytip b wnbnpw-
Jhtu pwihiph Ynndhg utipgpuyywsd b inpwdwnpywsd dhengubiph wép:
Utidwdwyw| wpwnwndnigwihu dhongubinh 2wpniuwlwlwu ubphnu-
ph U pwulwjht hwdwywpgnud duwynpywd wpnwndniypwiht pwpdp
hpwgybihnigjwu wwyjdwuubpnwd Jwpywynpdwu swywjubph wép,
wjuniwdbuwjuhy, wjupwu k| pwnép sh Gnb: Ywplwht wwjdwuubph
Jbpwpbipjwy hwpgnuubph hwdwéwu® Gppnpn Gnwdujwyh pupwg-
pnud Juplwynpdwu wnwownyh wédu nintlgyt| b yywhwuownyh wdh
wmbdwyh nwunwndwdp: Upwnwpht L ubpphtu wunpnoniejniuubiph
wuwjdwuubpn Jdh Ynndhg' pwulbiph Juppwahdp, dnw Ynndhg'
hwéwlunpnubph GYwdnunutph npnawyh wép Jupywynpdwu Jpw
quuwnn wgnbgnipnttu Gu niubigh;; Lwiunpn Bnwdujwyubph hwdbdw-
nnijwdp Juwnpwpuwgb| Gu hwnlwwbu phqubu Jupywynpdwu nin-
nniRjwdp upluwihts wnwownlh b wwhwugwnyh Jepwpbpjw) uww-
unwiubipp: Ywplwynpdwu punhwunip dwywip 12-wdujw Yunpyws-
pny 2022 pqwlwup ubwywnbdpbppu wéb| £ 4.2%-ny. hhwynnblywhu
Juwpywynpdwu wép pwpniuwlyb) b pwulwuptu pwpép duwy:

<L wpdnypwihtu ontwu Gppnpn Gnwdujwynud puniewapyb) |
hpwywuwgwd dEdwdwyw| gnpdwppubipny: Uhowgquiht wjgkijnt-
ubiph' ubipphtu dwnwynipyniuubph uywwndwdp  J6§ wwhwugwnpyh L

wnwbpyphg Shtwtuww hnfjuwugnwiubph gqwih ubiphnuph wqnb-
gnipjwdp wju Gnwdujwynid L£ wipdnipwihu ontjw)jnud swpniuwyy by

0 Jwplugpt wuwydwbbbph JEpwpbppuy hwpgndt ppwlwtiugdmid b tnwduwlught
wwppbpwwineudp, hwpgdwbp dwubwygnd GU wnluppuhl pwbiytpp b Jupluw-
Jht uquwlbpwniagniiilinp: 2022 2. Gppnpn tnwduwlh hwpgnidp Guiynwpyty £ hnly-
ipdpliphu:
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Unpmipp' << YR

Ypwdhy 37
2022 . Gppnpn Enwdujwynid Jupuynpdw

nnYnuwnpnypubiph wé E wpdwuwqgpyb) gpbpt pninp
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Unpmipp' << YR

Qpwhy 38
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E npwdh wpdunpdwu dhinnudp: << npwd/UUL nnjwp dhohtu tinwdu-
Jwlwjhu thnfuwpdtipu wpdunpytip £ 10.1%-ny, huy << npwd/M% nnip-
Ih thnfuwpdtipp' 0.4%-ny: Updnipwihu ontyuynud h hwyn Glwd Yup-
Swdwdytwn hpwyhbwywiht fuwpwpnwiutipp b fuunhputiph stiqnpwg-
dwt uywuwnwyny YP-u niubgh £ dhowdwnnieiniu wpdnipwjhu onyw-
jnwd, nph wpryntupnid Gppnpn Gnwdujwyh puewgpnd YPR-h Ynndhg
UUU nnjwph gnun wnph dwywip Ywuqdb £ 154.8 dju UU'L nnjwn:
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4. uUuenenhu

Lwdwduyti << 4P 2022 p. snppnpn Gnwduywlyh ppuwdwguwp-
quypti punupwlwtnypyut dpwgph’ dbwynpdwé J6& wwhwb-
swipytt wnwghluynid bu qquiihnpblu Juwwuph quwéduyhti Jhow-
Yuyph b pwpép quuwduyhti uywundubph wwhwwadwup, nuupp
UGtuppnuwlwt pwalin wyu thnymd pwpdpwgpby b punupwljw-
Unipywti pninuwnpnypp: Uhguwdwdlybnnid, hpwywuwgynn npw-
dwywplwjhtu punwpwlwunigjwu wgnbgniejwdp, quwédp Yujwgh b
GYyuymbwbw bwunpwluyhti 4% gnigwthph pnipg:

LPunuwpwlwumputi 3 pwpjw hnphgnumd quwbh twhiw-
pfwé hEpwqdhg Gndwt nhulibpp hwjwuwpwlpnuwsé Gu, L
npwug gwulwgwsd npubnpdwu nbwpnud Ybunpnuwlwu pwuyp
wwwpwun k hwdwwywunwufuwunpbu wpdwquupbint dhouwdwd-
Yt hwwndwdnud qubiph Yuwjniunyew uwywuwwlh hpwgnpdnudu
wwwhnybint hwdwn:
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urauvuarnike3nhu

<L yELSMNLULUL RPULUD unPL/h LhUSH (13.12.2022)

dtpwhutwtvwynpdwt mnYnuwnpnyph yepwpbpyug

2022 pywlwuph nEYwnbdptph 13-h <K UP junphpnh thuwnhpu
dwutwlygnid khu
<L UP twhiwgwh U. Qujuwmjwup,
<L UP vwhiwgwhp mbnwlwijubp L. Gphgjwup L
<. vwgwwmpywup,
funphpnh wunwdubp 4. Lwhwwybwjwup, U. Vwuniljwup,
L. Uwhwljwup

Funphpnh uhuwnp uyuybg nbynbdptiph 13-h npnyEjwdp Ppwyhtw-
Ywjhu hwaybwnynipjwu ubpywjugdwdp: Luuwnplyytghu quwbdh, wp-
wmwphu dhowywiph, hpwlwu, hwplwpnwbinwiht, Shuwtuwlywu b
npwdwywpyuwihu hwinydwdubiph qupgugnuiubpp:

Lbpywjwgybight wpunwpht hwndwsdh pupwghy qupqugnid-
ubpp: Updwuwgpytg, np snppnpn Gnwdujwynd hwdwfuwphwihu
wmuwnbunieniund swpniwiwyynud G wntnbuwwt  wynhynypjw
nwunwnuwu dhnnwubpp: Unnithwunbps, << hhduwlywu gnpdpu-
ytp Gpypubpnud nbnbu wwhwwuynd £ pwpép quwbwhu dhow-
quypp' wwpdwuwynpjwsd hpduwlwund wywhwugwpyh gnpdnuub-
pny U duwynpdwsd pwnép quwbwiht uywunwutpny: Uju wwjdwu-
ubpnwd qupqugwsd tpypubph YEunpnuwwu pwuybpp Yowpniuw-
ytu twlwunpbu fuunwgub] npwdwdwpluiht wwjdwuubpp, npu
wnwyb Yupny uywudnd £ 6U-nud’ Yuwdwd quwdh ypw wnlyw
Lubpgbnply 6quwdwdh hbwnbwupubpp dbndbine hbw: Mnwwunw-
und ppwdhbwlu wy k. uywuynd £ nunbuwlwy wéh' bwfuwwnbu-
Jwsh hwdbdwwnnipywdp wybih dind wuynud® wwjdwuwynpdws uwle
pinwbunwiht dwiuubph wybjwgdwdp, npnup wnwybjwwbiu Yuwp-
wmw| punyeh Gu |phubint b quwéh Ypw nwbuwine Gu pny; wqnb-
gnigjniu: Nwwnhp, M YP-U Yowpnibwyh wunmhbwlwpwn pnywgub)
npwdwjwpyuiht wwydwuubpp: Rwpgqugwd tpypubipnd hunbinnw-
Ywt npwdwywnplywihu gnpdnnnipniutiph wpryniupnud hwdwfuwp-
hwjht wwhwuowpyp npnawyhnptiu Yenywuw, b dhowqquiht ww-
pwupwhnuwpwiht ontywubpnud Ynhwndh qubph tdwgnid’ uwwuwnbiing
uwl hwdwfuwphwihu quwéwihu dhowywjph dbnddwut nt wpinw-
phtu hwwndwsdhg <L wnunbunyejwu ypw thnfuwugynn quwbdwihu wg-
nbgnipniuutiph Enywgdwun:
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Funphnipnp putwnpytig << muwnbunyejwt qupqugnidutipp W wp-
Gwuwgptig, np 2022 p. snppnpn Gnwdujwynd bu wwhwwudb; k
pwpdp wunbuwlwu wynhynpnit’ wwpdwuwynpwd gbpwqui-
gwwbiu dwnwnieniuutipp Gninnud duwynpywd wpwwphtu pwpép
wwhwuownpyny: Hpwlwt qupqugnidubip Gu nhndb] twb shuwpw-
pniejwu dninid: UhLunyu dwdwuwy, dwnwjnyeiniuubph W wprynt-
uwpbpnjwu nnpuubpnd npubnpynud £ wpnwhwudwu b <UU
ubpnidh wybjwgnd: uwjwdé npwdwlwu hnfuwugndubph W nto-
phuynn GYwdnunubph wéhu, dwutwynp dwiuunwubpp nbinlu duntd
GU quyywd U wpunwhwjnynud U dJwutwynp hwndwsdh futiwjnnnie-
Jjnwuubph - wybjugdwdp:  dbpohtu wnwybjwwbu nhunwpyynd k
GGnuwpynieiniutubpnud:

LPuuwpyybighu << ppuwtivwlwu ontljwih qupgugnudubpp. wp-
dwuwagpybig, np snppnpn inwdujwynud onlyujwlwu yupdwdwdybin
wmnynuwnpnypubipp duwynpyt Gu pwnwpwlwunipjwlu wnnynuw-
npnyph 2nipe: Gnwdujwyh pupwgpnd wpwnbpyphg huwtuwywu
dhongutiph ubiphnuph UL wpunwhwudwu npwlwu qupgugnwiubph
wqnbgnipjwdp <K wpdnipwihtu ontyuind wwhwwuytb] £ npwdp
wpdunpdwu dhinnwp: UhLunyu dwdwuwy, wnwudhu hpwyhtwlub-
pnud dhtwtuwlywu dEdwdwyw| ubphnupp wpdniew)ht ontyuwynid
wnwowgnpb| b fuwpwpnwubph huwpwynp nhuytn, hushu <& YPR-u
wpdwquwupty £ ontuynd dwutwlgnipjudp' qubind wpnwnpdnype b
uwwuwnbin $huwtuwywu onywih puwlwuntu gnpdniubiniejwup:
Updwuwagnybig, np wpwnwpdniewjht dtdwéwlw| utiphnupt wunpw-
nwndab) b uwb wjwunwihu oniyuwih dhnnwdubiph ypw, npuintin, hwwn-
Ywwbu ubwwnbdptiphg, npulinpyb| £ wpunwpdnipwihu wwunubph
owywjutiph qqwih wb:

Funphpnht ubpywjwgytightt bwl guwéwihu qupgugnwdutipp, nph
hwdwwbpuwnnud thwuwnytig, np 2022 e. unitidptippu gpwugytip £ 1.1%
quwd' uwfunpn wpjw unyu wdudw 1.7%-h hinfuwptu: UWdudw pu-
pwgpnud guwép wwjdwuwynpyb b ywpbuwhtu wwypwupubph qub-
ph 1.6%, ns wwpbuwjht wwpwupubiph qutpph 0.5% W dwnwyniejniu-
ubph uwlwqutph 0.2% wény: Wu thnphnpunysynmiitph wpnyni-
pmd 12-wdwyw quuwbp npnpwlyh ujuqby E b wdudw Jepohts Juuquly
8.8%: 12-wdww puwlwtnt quwép bu tjuqby k' uqdbing 9.9%:
Upéwuwagnpytig twl, np wpunwpht hwndwdhg quwbwiht wqnb-
gniginiutiph npnawyh enywgdwu, npwdh wpdunpdwu W quuynnw-
Ywu npwdwywplwiht pwnwpwlwuniejwtu hpwlwuwgdwu wpn-
jniupnud quwbwihu dhowdwjpp npn2 swithny dbindyby £, winnthwu-
nbpd, wnjw pwpép wwhwuownlu nt quwbwjht uwwunwiubpp Jté
Uwwuwnnud niubu quwbh pwpédp dwlwpnwyh wwhwywudwu gnpdnud:

43



Ppwypbwwjhu hwoybinynipjwu W wpwnwphu ni ubppht dwypn-
wnunbuwlwu qupgugnuubph putwpynihg hbinn funphnipnu wu-
gwy dwypnununbuwywu ugbuwpubtiph, npudwywplwihtu pwnwpw-
Jwuniyejwt ninniejnluuph pulwplydwit nt pwnwpwlywunyejwu
unnYynuwnpnyph npnadwt Yujwgdwup: Lwnwpwlwunienit dowynn
phup hunphpnhu tp ubpYuwjwgpb) Yybpnugjw) dwypnununbuwlwu
hpwypbwynwd wnwohlw nunmbuwywu qupgugdwu htnwulwpub-
ph, win pYnd’ npwdwdwpluiht pwnwpwlwuniejwu hwdwww-
nwufuwl gnpdnnniejniutbinh pwpdp b gwdp quwéawihu ugbuwpubip:
funphpnh wunwdubpp hwdwlwnpdhp Ehu, np wpunwphtu hwwnywdhg
<L nuwnbunipjwu ypw thnfjuwugynn quwbwihu wgnbignieniuutipp
npn2 swihny enywgt) 6U* wwydwuwynpdwsd << hhduwlwu gnpdpu-
Yep Gpypubiph 4P-ubiph Jupws qquih quunnulwt npwdwywp-
Ywihu pwnwpwlwuniejwdp: UYthu, lunphpnh wnwudht wunwd-
ubp Ywpdnwd Ehu, np wpunwpht hwwndwsdhg thnfuwugynn ey
wwhwuowpyh b guwuyndwihu dhnnwdubipp, ppwlwu hwnywdnid
wnwownyh ubipnidh npnawyh wybwugndp, huswtiv twl bwiuyhunid
hpwlywuwgyws <L YP npwdwywnplwihu gnpdnnnieniuubpp untbin-
oti| Gu pwywpwp hhdpbp quwéh dhouwdwdybin uwwwnwyh hpw-
gnpddwu hwdwn: Uwlwju, djnwu Ynndhg, flunphpnh wunwdubiph db-
Swdwuuntpjwu Ywnpdhpny, suwjwd wpunwpht hwngwsdhg thnfuwug-
ynn enywgnn quwéwihu wgnwlubphu, ubippht wnuwnbuniginiunwd
wwhwwuynn vtd ywhwuownpyu nt pupép guwbwihu uwywunwiubipp
wwpnwwynw Gu npwdwdwplyuwihtu bwywu nhuybp, nwunph npwug
Ywnwywpdwu wnwotwhbpenyeniuhg Glubiny' wuhpwdbon thu
hwdwpnud  swpnitwytp  npwdwdwpywiht pwnwpwlywuniyejwu
hinunnulwu fuunwgnuwp: Upryniupnud® WP funphnipnp wytiipp
dbdwdwutnyaywdp npnpkg JbpwPhtwtuwynpdwt pnlnuwn-
pnypp pwpdpwguby 0.25 qpnlnuuyghti Yegpny: YR funphnipnp twl
hGwnunnwlwu E (hubnd hwdwpdbp gnpdnnniegniuubpny wuwwhn-
gtint quwéh Yuyniwwgnud b sgnpugubnt quwéwihtu uywunwiubph
wwwluwpufudwt gwuugwd nhuly: FHpwdwywplwiht pwunwpwlw-
unejwt ubpluyugywsd ugbuwph hwdwdwiu' 12-wdujw qUWEY wu-
whbwuwpwp Yujwgh b dhguwdwdlbin hnphgnunid YYwniuwtuw
Uwwwnwlwihu 4% gnigwuhoh onipy:

YUP funphnipnp guwhwunud Ep, np bwuwuoywsd nintgdhg quwdh
otindwu nhuybpp hpduwlwunwd hwjwuwpwyonwd Gu: Mthuybpp'
nplut ninnniejwdp npulinpdwu ywpwguwnu Funphnipnp hwdwndb-
pnpbit Ywpdwqwuph W yuwwwhnyh qubph Yupntuniygjwt uywwmwyp:

Funphnipnp hwuwmwwnbg YR gnpdhpubiph mnynuwnpnyputiph Y-
pwpbpjw] npnanwdp W wnwowpyynn dwdnyh hwnnpnwgpniejniup,
npnup Ygynw Gu:
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<U3uUusSuLh <ULNMUNESNhE3UL
utLsrnuuuut AULUP NPLNRTD

nrnecnku

<U3UUSULh <ULMUMESNRE@3UL UELSHrNLULUL AULUD
HTUUU4duUryushv Lu1ULULLULNREG3UL ANPOhLLEND
snunuurNk3L£LEMh UULKUULU UL B4
Jdsrudshuuvuwdnruus snunuurnk3Lh J6rurtM3UL
vuuLn <unrtusrnik@3uL Uuubhu

NEjwlwpybiny «Lwjwunmwuh <wupwwbwnyejwu Yeunpnuw-
Ywu pwuyh dwuhtu» opbuph 2-pnn hnnjwsh 3-pn dwuny, 20-pn hnn-
Jwdh «g» W «bi» Ytwnbipn b «Lbnpdwunphy ppwywwt wynbph dw-
uht» <wjwunwuh <wupwwbinnyejwu opbiuph npnyputipny’ <wjwu-
nwuh <wupwwbwnypjwlu YGunpnuwlwu pwulyh funphnipnp npn-
onud .

1. Cwjwuwnwup Cwupwwbnnyewu YEunpnuwwu pwuyh ybpw-
dhuwtuwynpdwt nmnynuwnpnypp uwhdwub) 10.75%:

2. Cwjwunwup <wupwwbinnypjwu YEunpnuwlywu pwuyh Ynn-

dhg wpwdwnpynn ndpwpnuht nbwn gnpdhph wnynuwnpnypp
uwhdwub) 12.25%:

3. <wjwuwnwup <wupwwbwngjwu Yeunpnuwywu pwuyh Ynn-

dhg npwdwlwu dhongutinh ubipgpwdw gnpdhph winynuwnpnypp
uwhdwub) 9.25%:

4. Cwjwunyentt nw] <wjwunwuh <wupwwbinnyjwi Yeunpn-
uwlwu pwuyh YyGpwdbhuwuuwynpdwt nnynuwnpnyph Ytpwpbpjw
dwdn hwnnpnwgpniejwup (Ygynud b):

5. Unyu npngnudu nwdh dbg £ dunund <wjwunwuh <wupwwb-
wnnijwl Yeunmpnuwlwu pwuyh hunbpubnwihu muwhu tond hpw-

wwpwydwu opdwu hweonpnnn onp:

<L 4P LUUSRUL uursht ULUS3UUL
13 nblyiptdptinh 2022 .
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UUUNRLD SUANPAUGNRE@3NRL
13.12.2022 p.

2022 . nbiywntdptiph 13-h huwnnid 4P funphnipnp npnotig Ybpw-
dhuwuuwynpdwu nnynuwnpnypp pwpépwgub) 0.25 winynuwhu Y&-
niny' uwhdwubiny 10.75%:

2022 p. un)tdpbppu 12-wdujw quwédp ujwgb) £ U Yuqdb) 8.8%:
12-wdujw puwlwunu quwép wu udwqb £ Ywqdbing 9.9%:

Cwdwptuwphwiht nuwmbuniginiund munbuwlwu wynpyniejwu
nwunwndwu dhunnwtubpp owpnitwyynud Gu: Uunwwdbuwjuhy, <<
hhduwlwu gnpdpuybp Gpypubipnud punwjuwd wwhwuowpyphg b
pwpép quwéwjhu uywundubiphg wdwugynn quwdwjhu dhowwjpp
nbnbu wwhwwuynw E: Nwuinp, qupgqugwd Gpypubiph YEunpnuw-
Ywu pwulybpp wnwohlwind Lu Yowpniwwybu fuunwgub] npwdw-
JupYwiht wwjdwuubpp: Snpépuybp Gpypubpnd npwdwywnluwipu
wwjdwuubph hGnbnnuywu fuunmwgnup Yuwywunp hwdwofuwphw-
Jhu wwhwuowpyh pnywgdwup b dhowqgquiht wwpwupwhnpwihu
ontjwutipnid qubiph npnawyh d2gpndwup: Upryniupnid” hwdwiguwp-
hwjhtu nuwmbuniejniupg << nunbunyejwu Yypw wyulwynd £ quw-
Gwjhu wgnbignieniuutiph eniwgnid:

2022 p. snppnpn Gnwdujuynd << nunbunieiniund pwpdp
wywhynpjwtu dhnnwubpp ywhwwuynd Gu: Sunbuwlwu wéhu
owpniuwynw £ bwlwunpbu bwwuwnb] dwnwjnigyniuutph npnpuinud
Guwynpywé wpnwphtu pwpdp ywhwuswnyp: UhWunyu dwdwuwly,
nhwnynd £ wpnmwhwudwu b <LU ubpnidh wybjugnud Swnwjniegntu-
ubiph L wpryniuwpbipnigjwu 6nintipnid: bpwlwuwgywsd quuynn npw-
dwywnpywjhtu pwnwpwywunyejw, npwdh wpdunpdwu, huswbu twl
wpwwpht hwwnywdhg thnfuwugynn wgnbignyeniuubiph wprynitupnid
ubpdndynn wwpbuwiht wwpwupubph qubph wép npnawyhnpbu
nwunwnnw k: dbpohtu uywuwnnud £ quwéwihu dhowywph dtind-
dwup:  Wunwdbuwjuhy, wwhwwuynn pwpép wwhwugwpyph W
pwpép quwbwjht uywunwiubiph wgnbgniejniup nbnlu swpniuwynwd
£ bwlwu upwuwyniyentu niubuw| quwédh Jwppwagdnid:

lunphnipnp bwyupuwlwhwpdwp b qpunid pupdpwighiiy punuw-
pwlwbunyyut qpnynuwnpnypp: 4P funphnipnp hGwnbunnuywu &
ihubint’ hwdwpdbip gnpdnnniegniuutipny wwwhnybine quwéh Yugni-
uwgnu U skqnpwgubiint quwéwiht uwwunwubph wwwhuwputudwu
gwulwgwd nhul: FHpwdwlwplwiht pwnwpwywuniypjuwt Uwluw-
upqwé ugbuwpnud 12-wdujw quwdy wunhbwuwpwp Yudwgh b dhy-
Uwdwdybin hnppgnunuwd YHwnttwtw uwywwnwlwihtu 4% gnigwuhoh

2nng:
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UP tunphnipnp quwhwwnwd k, np bwuwupgwé nintgdhg quwbh
otindwu nhuybpp hpduwlwunw hwjwuwpwyonwd Gu: MHhuytipph'
npuk ninnniejwdp npubnpdwu ywpwguwinu Funphnipnp hwdwndb-
pnpbu Yupdwqgwuph U Ywwwhnyh qubph Yujntuniejwt bwywwnwyp:

LGtipppnbwlwt pwolyh hwuwpwluwybingeywt hty
Ywwbph dwnwynipnit
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<< <hULUUUL UUuUrNsSLSEUULUL SNRSULPTLEM' LUS LEMLUU3USYNN USELUrh

2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024 | 2025
£,:£ 2,2 ,2 ;2| 2| 28;8 |88

Upunwpht hwnyws

UUL-h munbuwYwu wé (%, ppwlwl wb) 2.7 1.7 2.3 2.9 2.3 -2.7 6.1 1.8 1.0 2.5 2.7

Bypngnunnt munbuwwu wé (%, hppwlwt ws) 1.9 1.8 2.7 1.9 1.6 -6.3 5.5 3.3 0.1 -0.6 0.5

Mnwwunwuh wunbuwwu wé (%, ppwlwl wb) -1.9 0.2 1.8 2.8 2.0 -2.9 4.8 -2.9 -2.0 2.0 1.0

UUL-h quws (dhoht, %) 0.1 1.3 2.1 2.4 1.8 1.2 4.7 8.2 6.0 3.6 23

GUpngnuint quwt (dhopti, %) 0.0 0.2 1.5 1.7 1.2 0.3 2.6 8.6 9.4 5.1 2.4

Mnwwunwuh quwé (poht, %) 14.4 6.8 3.6 2.8 4.5 3.4 6.7 13.8 8.3 6.0 4.5

Lwdeh ghu (nngwp/pwpty) 53.5 45.0 54.6 71.4 64.1 425 71.01 100.2 97.0 101.2} 102.5

Mnudh ght (nnpip/ppntitiu) 5497.4 ! 4867.6 6201.5| 6544.7! 6024.1] 6191.2} 9288.1! 8726.5! 8015.2| 8496.7 ! 8785.7

$UO huntipu 93.0 91.9 98.0 95.9 95.1 98.1 125.71 143.9} 137.0 141.37 1432

Lbkpphtu wuwmbunipyniu

Qubp

Quwd (y/ip, dwd. Yting, %) -0.1 -1 2.6 1.8 0.7 37 7.7 9.5 39 4.0 4.0

Uwwnnnwlwu qubiph hunbipu (yvin, dhopts, %) 3.7 -1.4 1.0 25 1.5 1.2 7.2 8.7 4.8 3.9 4.0

Puwlwunu quwdé (yvi, dhopti, %) 5.1 -2.0 0.8 4.0 1.2 1.3 7.2 8.9 6.0 4.5 4.0

Qwdwluwnt wpnyniup

<LU (Ujpn << npud) 5043.6 | 5067.3 | 5568.9! 6017.0} 6543.3| 6181.7 | 6983.0! 8500.8 | 9243.9 {10039.0 | 10880.1

<Ll (%, hpwlwl ws) 3.2 0.2 7.5 5.2 7.6 7.4 57 12.9 4.6 4.4 4.2

Unwowpy

Uprnyniuwpbipnugynwu (%, ppwlwl we) 6.2 7.7 1.7 4.9 12.0 -1.7 3.5 5.3 5.7 5.9 5.2

Fninwnuwnbunugniu (%, hpwlwl ws) 13.2 -5.0 -5.1 -6.9 -5.8 -4.1 -0.6 -0.7 1.4 1.8 2.7

Chuwpwpnigniu (%, ppwlwl wb) -3.1 -14.1 2.8 0.6 6.5 -6.7 3.1 20.1 9.6 7.8 5.5

Ownwjnipjniuutp (%, ppwlwl wab) 1.6 3.2 10.6 9.1 10.0 9.7 7.9 18.6 4.0 3.9 4.0

2nun hwpybn (%, ppwlwt ws) -5.1 -3.7 9.7 8.0 71 -10.0 7.4 10.0 4.8 4.5 4.2

Muwhwugowpl

Uwwnnud (%, ppuwlwt ws) -6.0 =21 1.6 3.8 1.7 -10.9 4.2 8.0 2.3 39 3.9
Mbnwlwu uywnnud (%, hppwlw wb) 4.7 -2.4 -2.1 -3.0 12.9 9.2 8.4 3.9 -0.3 2.3 1.9
Uwutwynp uywnnud (%, hppwluwt ws) -7.5 -2.1 14.0 4.8 1.5 -14.0 3.4 8.9 2.9 43 4.2

<hduwlwu dhongubiph hwiwfuwnu Ynunwynwd*

(%, hpwlwt ws) 25 -11.4 9.7 4.8 4.4 -1.5 6.3 16.0 17.5 6.8 8.6
Mbnwlwu ubpnpnwdubn®* (%, ppwlwt wo) 13.6 5.0 31.7 -37.4 311 16.2 -9.9 421 60.3 9.4 15.4
Uwutuwynp hhduwlwu dhongubiph hwdwuwnu
Ynunwynid (%, ppwlwt ws) 1.2 -13.9 6.2 19.6 -0.5 -5.7 1.2 9.6 8.2 6.1 6.0

Uwpwupubph b swnwynipyniuubph wpnwhwunud

(%, hpwlwt ws) 4.9 21.3 19.3 5.0 16.0f -33.4 17.1 52.2 2.0 3.4 4.2

Uwpwupubph b Swnwjnipyniuubph ubpdndnid

(%, hpwlwt ws) -15.3 6.3 24.6 13.3 1.6 -31.4 12.5 39.5 1.8 33 3.9

Cupwghl hwzhy

Unlunpwiht hwayblghn (Ui LU nnpwp) -1186.4 | -976.9 | -1400.9 ! -1724.4} -1727.9 | -1382.2| -1504.8 | -2119.0} -2211.3 | -2307.4 | -2332.0

Ownuwjniejntuutiph hwadtlshn (it ULUT nnpuwp) -96.4 70.4! 159.4 2477 -66.9! 118.0! 396.9{ 1099.2! 946.9! 983.2{ 954.1

TFpwdwlwu thnfuwugnudutp (i UUU nngun) 1098.3 ¢ 1009.4{ 1179.3! 1136.2 1143.8| 1046.2! 1243.1} 1639.4} 1289.1! 1216.1{ 1153.8

Lupwghy hwohy (Ut UUT nnjwn) -284.7 ! -107.9{ -173.9! -875.9!-1002.3| -477.8! -515.1} -639.5} -1034.4! -1117.2} -1193.3

Unluinpwihtu hwadbYohn (Yohnp <UU-nid, %) -12.2 -8.6 -10.8 -13.7 -13.1 -10.0 -7.9 -5.3 5.7 -5.9 -5.7

Ownuwniejniuttiph hwaytilshn (Yohnp <LU-nd, %) -0.9 0.7 1.4 0.2 -0.5 0.9 2.8 5.7 43 4.4 4.0

Fpwdwlwu hnfuwugnuubp (Yohnp <CU-nud, %) 10.4 9.5 10.2 9.1 8.4 8.3 8.9 8.4 59 5.5 4.8

Lupwghly hwahy (Yohnp <UU-nud, %) -2.7 -1.0 -1.5 -7.0 -7.3 -3.8 -3.7 -3.3 -4.7 -5.0 -5.0
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2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024 2025

Smguiiitn s 3§55 3§13 35 § &8 %8 %
£,:£,2 /2,2 ;2| 2| 8;8 |88

MEnwlwu hwnyws***
Glwdnunubip b npwdwounphubin (Uipn << npwd) 167.7) 1711} 1237.8 ! 1341.7} 1559.1} 1560.4 | 1683.8 | 2038.9| 2253.8 ! 2537.6 | 2856.5
Lwpywht BYwdnunubn (Wnn << npwd) 1067.9 1 1079.7! 1158.0{ 1258.1} 1464.3 ! 1385.2} 1586.9{ 1920.1! 2176.4} 2467.0 | 2790.3
Owfuubip (Ujpn << npwd) 1409.0 | 1449.1} 1504.8 | 1447.1} 1623.0{ 1894.3| 2004.3 ! 2189.0} 2546.0 | 2810.9! 3138.9
Muwlwunipn (djpn << ppwd) -241.31 -278.0! -267.0{ -105.4} -63.9! -333.9! -320.5} -111.2! -292.2} -273.3! -282.4
GYwdnunubp W npwdwunphubp (Yohnp <UU-mid, %) 23.2 23.1 222 223 23.8 25.2 241 24.0 24.4 25.3 26.3
Cwplwjht Bywdnunubin (Yppnp <LU-md, %) 21.2 21.3 20.8 20.9 22.4 22.4 227 22.6 23.5 24.6 25.6
Owluubin (Yahnp <LU-mid, %) 28.0 28.6 27.0 241 24.8 30.6 28.7 25.8 27.5 28.0 28.8
Muwlwunipn (Yohnp <CU-mud, %) -4.8 -5.5 -4.8 -1.8 -1.0 -5.4 -4.6 -1.8 -3.2 -2.7 -2.6
TpwdwdwpYuwyht hwndwé
$nnh quiugywd (yv/ipn, dwd. Ybng, %) 10.8 17.5 18.5 7.5 1.2 9.0 13.1 - - - -
Ypwdwihu quuglwd (yvip, dwd. Ybny, %) 5.2 24.8 28.9 13.2 21.5 14.8 12.8 - - - -
dwplbip nunbuneywup (y/ip, dwd. Jbpg, %) -3.3 6.0 16.5 17.2 18.5 14.3 -3.9 - - - -
UUU nnun/<< npwd (ppuwd” 1 UUL nnpwiph nhdwg) | 477.91 480.5! 482.7 483.0! 480.4! 489.0) 503.8 - - - -

* Wunthbiy hwdwpuwnt Ynupwldwl thnfuwnptt Y4P-p Ynndhg tbipluwywgytnt E dhuyte hhdtwlwt dhgngubinh hwdwpuwnl Ynupwldwl gniguihyp, pwuh np
dY4-p Ynnuhg hwpdwpliynn tynipwlwt ppowbwnnt dhongltinh wwipwptbinh thnihnfunieywt gniguihyp hwyduwplyymd E npwtiu hwpyblipnnn hnngwé b sh

wpywhwypmd hwdwpawnt Ynupwydwt ppwlwt Swywibbpp: Sku https://www.armstat.am/file/article/sv_04_19a_112.pdf:

** Mpwlw ubpnpnidubiph thwuywgh gnigwupptlinp hwdwpudpdwé piniobh Guwppwy Swiuubint &b, huly guwhwipniduinn hhdbdwé G pjuy wwhht
wnlw' 2022-2024 pp. Ybpwbwidws dwlpnppowtiwlh Jpw:
*** 2022 pwlwup pinigkh gnigwppllinp 4P quwhwippnidt Gu: 2022-2024 pre. gnigwhptbinp bipyuywgyws bb whpwlywly UdOO0-hg:
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Snwdhy 1

Snwdhy 2

Gpwdhy 3
Spwdhy 4
Gpwdhy 5
Gpwdhy 6
SGpwdhy 7
Gpwdhy 8
SGpwdhy 9
Spwdhy 10

Spwdhy 11
Spwdhy 12
Snwdhy 13

Spwdhy 14
Spwdhy 15
Snwdhy 16
Snwdhy 17

Shwdphy 18

Spwdbhy 19
Spwdhy 20
Snwdhy 21

Spwdhy 22

Shwhy 23

Spwdhy 24

Snwdhy 25

Shwdhy 26
Shwdhy 27

Shwdhy 28

Shwdhy 29

Spwdhy 30
Snwdhy 31

rudhyLEN

Quwth (12-wdujw) bwiuwwnbuynn ninkigdh
hwjwuwywuntpniuutiph pwotudwtu gpwbhyp 3 nwpyuw
pwnwpwlwuntejwu hnphgnuntd

<LU hpwlwt wéh (Yninwhwiht)! twiuwugynn nintigdh
hwjwuwywunteniuutiph pwatunudp 3 nwpyw
pwnwpwlwuntejwu hnphgnuntd

UUL-h nnunbuwlywu wéh ugbuwp

GU wnunbuwlwu wdh ugbuwp

Mnwwuwnwuh nunbuwlwu wéh ugbuwn

Quwbp gnpdpuybp Gpypubpnud

Mnudh dhowqquih qubiph ugbwn

Luwyeh dhowqgwiht qubiph ugbwn

Munbuh dhowgquwihu qutiph ugtuwn

SQuwéh (12-wdujw) bwfuwnbuynn ugbuwph
hwjwuwlwunigyniuubph pwotudwu gpuwdbhyp 3 mwpyw
pwnuwpwlwuntgjwu hnphgnuntd

Chupnyunynipjniuubn

Muwhwuownyh pwnwnpwwnwppbph twwuwnnwip wéhu
Uwpwupubph W dwnwynigyniuubph hpwywt wpnwhwudwu W
ubipdniddwu thnithntunieniup dhouwdwdybn hwndwdnid
Snpdwgnynipjwu dwlwnpnuy

Uwuuwynp wujwuwlwu wofuwwnmwywnéh w/n wé

Uhwynp wotuwwnnidh dwiuubiph wn/n wé

<LU hpwlwt wéh (Yninwlhwiht) uwfuwuynn ninbgsdh
hwjwuwlwunigyniuubiph pwotuntdp 3 nwpyw
pwnwpwlwuntejwu hnphgnuntd

Cupwghly hwohy / <LU gnigwuhgh dhouwdwdytin
uwfuwwnbuynn ugbuwp

Lwplywpnbitnwiht wgnwyh twfuwwnbuynn ugbiuwnp
Ywptwdwdybin quwiwiht uwwunwubiph quwhwunnwiubpp
Suwjhu nuwnbuntpniuubph quwéwihu uwwunwubph
ybpwpbnjw| hwpgnwiutbip

Uwntindwd hpwyhbwynid inunbuwywu qupgqugdwu
huwpwynp ugbuwnubpp

TYhunwpyynn dwdwuwlwhwwnydwsh uygpht 12-wdujw quwén,
twfuwugywsd ninntu hwdwhntus, Ujwgt, huy 2022 p. dwpwnhg
Yuwpnwy wéky E, hushg Glubing, wyn dwdwuwywhwnwsdh
hwdwp guwédh Yuwpdwdwdybn ugbuwnpp yepwuwyt b ytpuh
ninniejwdp

Lwoybnnt dwdwuwywhwnywénid quwbwihtu dhowdw)nh
npnawyh pnywgdwup hwonpnbi  quwéh Yuipniy wpwgugnid
2022 p. tppnpn Bnwdujwynud wwpwupubph b
Swnwjnipyniuubph Uepdnddwl nnjwpwihu qubiph' uwfunpn
wnwnyw unyu nwdujwyh hwdbdwwnnigjudp wép Yupni
nuinwnt

Uwuuwynp dwiuunwdubph Yunnigwdpp

2nun wpunwhwudwu nhppp Yupndy pwpbjugyt £ 2022 .
Gppnpn Gnwdujwynud

2022 pqwywuh wnweoht tnwdujwynd  hwplwpynigbinwihu
pwnwpwlwuntgyntup twfunpn Bnwdujwyh Uwndwdp niubgb
L skignp wagnbignieiniu

Lwdwfudpywd pjnbih hhduwlwu gnigwuhoubiph wppwghdp
<LU §yninwyhu Yunnigywdpp

Uwutwynp wujwuwlwu wouwwnmwywnd

20

20
21
21

22

28

29

32

33
35

35

36
36
37
37

50



Spwdhy 32

Shwdhy 33

Shwdhy 34

Shwdhy 35

Spwdhy 36

Spwdhy 37

Spwdhy 38
Spwdhy 39

Unjnuwy 1
Unnuwy 2

Unjnuwy 3
Unjnuwy 4

Unjnuwy 5

Uhwynp wotuwwnnidh dwfuubip

Gnwdyjwyh pupwgpnid juptwdwdybn wnnynuwnpnyputipp
ownntuwyb) Gu dlwynpyb) YP pwnwpwlwuniejwu
wmnynuwnpnyph nipg

<< YP gnpdwnunipiniuutiph dhongny hpwgybiihniejwu
wnpwdwnpdwu b ubpgpwydwu Swywubpp

2022 p. Gppnpn Gnwdujwynud wyhnwlwu wwpuwwnndubiph
Gywdwnwpbipnieniuutip wék| B Ynph nne tplwjupny

YP Jbpwhhuwuuwynpdwt mnynuwnpnyph L MM
GYwdwnwptipnieniuubph Juwppwghdp

2022 . tippnpn Bnwdujwynd Juwpywynpdwu

wnynuwnpnypubiph wé £ wpdwuwgnyb) gptipt pninp
Jupywwnbuwyubipnid

Pwuytph Ynndhg wpwdwnpjws yunpytiph 12-wdujw wé
<< npwdh bywwndwdp wpdnypubph thnfjuwpdtipubiph
Jwnpwghdp

unsnhuuuier

Quwsh' ndjuy dhowlwypnid [hubint hwywuwlwunieniup

<LU hpwlwt wéh (Yninwlhwihu) ugbuwnh
hwjwuwwuntpyniuutiph pwotuntd

Ugbuwnwjht nwwnnniejniuutin

Uwwnnnwywu qubiph wéu puwn hhduwlwu bwywuwnnid niubgnn

wwpwupwfudptinh
L $huwuuwywu onywih dhohu minynuwnpnypubipp

37

38
38
38
39
39
39

40

14

20
23

33
38
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