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Cuwn npwiwywpyuwjhl pwnwpwywbnipjwl 6pwagph” 2002 pywywlh wnwehl
Yhuwdjwyned wybywpynid tp Gwfunpn wpyw nbGunbuwywb pwpdp wdh wpnt-
Owywywb npubnpnd” 13.1% L wéh wunhdwlwlwb nubnwnnid Gpypnpn Yhu-
wydjwyned, nph wpryniOpnid tnwnpblwb wdp whwnp £ Yugibp 6%: LJwé Gpwqg-
pwynpniip hGwnbwbp Ep 2001 pqwlwbh Gpypnpn Yphuwdjwynid gqpubgwd
inbunbuwlwb vké wah:

Ppwlwlnid nbnbuwywlb wdh thwuwnwgh gnigwbhbbpp gqwih 2tindbp GG
opwqnwihb dwywpnwybtphg: Unwohlt Yhuwdjwyntd hpwywb ILU wsh nGdwp
Jwaqutb] £ 10.1%, huy Gpypnpn Yhuwdjwyntd wpwaqugb) £ L nmwpblwh Yunpwé-
pny Ywaquibp 12.9%: SGunGuwlwb wsh Gdwb Jwppwqdh hhdlwlwl wywwmbwnep
hwiwfuwnlG wrwownyh plnwjtnda tp, npp wpdwbwagndbp b nGnbunipjwl
pninp §)ninbipnid, hwnuwwbu wpnynibGwptpnepynibnid b 2hGwpwnpnepynebnid:

Swiwhuwnb wwhwbownpyh hpwywb wdp Gnylwbu qgpuwqubgt) b 6pwagpwhl
Jwlwpnwyp, vwlw)ld wybh ywywu swihny: CGn npnid, hwdwfuwrt wwhwG-
pwplh wshl qquihnptl Gwwuwnby £ hpdGwywbnd wpnmwhwynn ng uwywnrnnw-
Ywb wwpwbpbbph qény gnin wpnwpht wwhwbswpyp: LaJwd qupqugndbbpp
plwywlwpwn wlnpwnuwpdb] G0 unwsh gnigwbhzh Yypw, L wyb twpblwhb 6npw-
gnwé dhGsk 3%-h wwpwaquwynid Ywaub) £ 2%, huy 3uU nEdywwnpp 102.3%"
103.3%-h thnfuwpk:

Upwnwphl hwndwénid ywhwwOdbp G0 wrwohl Yhuwdjwynid dbwynpgwé
pGpwghy hwyh jwjwgdwl dhinnidbbpp wybh, pwh Spwqnpyty tp: UpryniGpnod
3LU-nd plGpwghy hwyyp wwlwunipnh wnbuwlwpwp Yphep Yuqob) £ 6.3%
onpwapywé 8.3%-h thnfuwnkb:

Swpluwpineetinnwihlt pwnwpwywbnipjnilp, wwywhnybtiiny wnwpbwb hwplyw-
JhG GYwdniinGbph 6pwgpwyhl dwywpnwyp, nibbgk) £ dwiuubph pEpwlywwmwpnid
Guwwunwywihb dpwaptiph Gwjuwwnbujwd Swyw)bbph pbph unwglwl wWwwndw-
nny: Npwgniinyg nbywnbdptph JGpoht b unwgyt) Gl UPY-5-h dwulbwpwdhln,
nph Swiuudwl dwypnnlGunbuwywb wagnbgnipyniGp Ygpwbgyh 2003 pywywbh:
Uprynibpnid gpuilgwé  nbunbuwlwl  pwpdp wdh  wwydwbGGpnid, hwp-
Ywpjnotitnwyhl pwnuwpwwlnipnip hwiwhuwrt wywhwOswpyh Jypw sh niOb-
gt pwywpwnp pnwGnnuywb wgnbgnipnc:

NHhwiwdwplyuwjht pwunwpwywbnipjwb pGpwgpp Gpynnpn Yhuwdjwynid wnw-
ybwwtiu ywypowbwynpyby b unwsh nwnpblwb spwgpuwyhlb gnigwbhh wwywhny-
Uwb puGnpny: Uwulwynpwwbiu Gppnpn Gnwdujwynid qpubgwé wybiih pwb 8%
ntdpywghwih ywjdwbbabpnd snppnpn Grwdujwynid thnnh pwqujh Yuwrwywnnt-
Up hpwywlwgybi| b vwwnwbnudbbph pnyjwnpbih dhowlwyph ytGphl uwhdwbh
gtipwquwbgdiwip: buy nwpyw Yupdwépny thnnh wnwowpyh Ywrwywpnidp bnb
E pwdwpwp pOnwGnnuywl qpwGgwé pwpép nlunbuwlywb wsh wwjiwb-
GGpnia:



unuar duruah oo

Swiwdw)b 2002 p. npwiwywnywjhlt pwnwpwlyw-
Gnipjwl 6pwgnph’ unwah nwnpblwb ohosl 3% onw-
gpwjhG gnigwlhyp pun Yhuwdjwlybbph pwpiudt) tp hGnlyw) hwdwdwubne-
pjwip’ 2.6% L 0.4%: JdGpohGu k| G Gnud Ep wyb wpwdwpwnipinibhg, np Gppnpn
Gnwdujwyp ntdywghnh, huy snppnpnp’ h0dpywghnb dwiwlwlwzppwlbhp GG, L
qUtiph nmwwnwbndGEpt wpnynibpned hpwp gptipt sgnpwglnid GG nwpbytpohG
hpoGwywOnd wwhwwbny wrwohl Yhuwdjwynd dbwynpwé qlbtiph dwywp-
nwyp: UkgnGuw)lnipntGh puwin Grwdujwybtiph dbuwynpbine tp hwiwwwwnwufuw-
Gwpwn =2.7% L 3.1% unwdh dwywpnwyltp Gppnpn L snppnpn GrwdujwybBpned:

Uhuwdjwyh thwunwgh wprynilplbpny npubinpdbp b Grwdujwywihl wnwybg
funpp ubgnGuwylnep)nil L Gppnpn Grwdujwynid wpdwlwagpdty £ 8.4% nbdpw-
ghw, huy snppnpnnud’ 6.4% unwd: Gpypnpn Yhuwdjwyh unwdp Yuqib £ -2.5%,
hGsh wpnyniOpnid wwywhnydbp £ nwnpblwhb 2.0% unwsh gnigwbh (qnpénluwyhh
dwlOpwdwub gtpniénpynill ne aEYGwpwlnipyncGGtpp hwdwwwwnwufuwl pw-
dhGutpniy):

LlnhwGnip ShuinntdlGen

Unwgh yuppwahép 2001-2002 pp.
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Swinbilwl unwao (Gufunpn nwpyw Gnyl wihulGbnh hwdbdwa)
= = = = Uwnnphl L Jbphl uwhdwblGbn (Snwaenuyhl)
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Unwdt puwn 2002 p. pGpwgpntt 33-nLd gpubgywé 2.0% unw-
wunuwiplbnh b 6h wwjdwhbGbpnid uywennwywb quadpjninh hhd-
Swnwynip/nLG0Gph Gulwh wwpwlpwihl fudptiph L Gwnuwynipjnil-
fudpbipp, pGulwlnl unwa  0Bph qlbpp npubnpt GG htwnlyw Juppwaghdp.

wwnblwjhl  wwpwlplbph  (Gbpwrjw  ngbihg
futhsp L 6fuwfunwn) qGtna wab| GG 1.9%-n4, ny ywpblwihl wwpwbpGtph qGGpp
2.7%-ny, dwnwjnLpjntGGGph uwlwaqltpp 1.5%-ny: Lywé gnigwlhyGGph dhohG
nwpbwb watpp (Gufunpn nwpdw hwitdwwn) hwiwwywnwufuwbwpwp Yuqdb
GG 1.2%, 0.2% L 1.1%:

Uah wnnigywépnid plngnpyywé tipntip hhoGwywl wwpwlpwhudpbpp nmnwpyguw
pGpwgpntd unwdh gnigwlh2h dLwynpdwlp dwulwygb| G0 hGnlyw; YEpw. ww-
ptlwjhl0 wwpwlpbtpp (GGpwrjw) nqbithg fudhsp L Sfuwfunwn) wwwhnyb) GO
unwdh 1.3 wnynuwjhlG YGuwp, ns ywpbGOwihld wwpwbplbpp 0.4 winynuwjhl
ytwnn, huy dwnwjnipjntbGbtpp’ 0.3 nnynuwjhl YLwnn:

Nwiwdwplywiht pwnwpwywlnipjwl hpwlwlwgiwb nbuwGyniGhg Guw-
wnwlwhwnpiwp £ Gwb qGwhwwnb] L nuncdGwupntp qGGph pGwlwbnG thnthnfunt-
pjnLbGGpp: 2002 p. utignOwjhl wwpwbpltiph qbtph 15.4%-ny L Ywpquwynpynn
SwnwnipjntGbtiph uwywaqltiph 2.4%-nd wdh wwjdwoGbpnd pGwlwbnb unwdp
Ywqub £ 0.2%: CGn npnud, 2001 p. nbGywnGdptph hwdbdwwnnipjwdp gpwbgywé
2.0% unwth 1.6 wnynuwihG YbGwnp wwwhndbp GG ubgnGwihlt wwpwbpGGph
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Uah thnthnfunepyniGGtipp puwn Gptip hhdGwywl wwpwlpwhudptph
(2001 p. ntiywntidptph hwibkdwn)

ynpynn SwnwjnipyntbGltiph uwywaqbtiph thnthnfunepyncGGGpp, huy 0.2 wninynuwyhb

qUGph thnthnfunipyniGGtipp, 0.2 winynuwihG YGwnp wGwnnepjwb Ynndhg Jwpqus-
yGwp pGwlwlnb unwdn:
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uah
2002 pywywlh GEpdntddwb qlbph thnthnfunipyncln

ULGGunpnGwlwb pwGyp Ybpinistk) £ pun wwypwlpw-

fudptph Gwlwynipjwl: Cuwnn wyny, GEpdniéniip wnwpwlewwnyb) £ hGinbywg

fudptinh’

dhowGyjw uywniwlb wwpwbplbp (hnwdp, Ginuptin),

Guypwdptippltip,
GGpnpnudwihl wwpwGpGbn,

pOwywl quaq,

uywnrnnwywl wwpwbpbbp,
wnwiwbn:

Lbndniodwl qlbn




dbpnbjwp wwpwlpwiudpbiphg unwdh Jpw ninnwyh wanbgnepnid niOGG
dhw)l uwywrnnuyuwb, dhowblyw uywrdwl wwpwbpbtph L Gwypwdipbppltph
qltpp, huy vhwgwéh wanbtignip)nilp Ywd pwwn thnpp £ (ophbwy GepnpnedwhG
wwpwbpbtn), ywd plnhwlpwwbu pwgwluynid £ (ophbwy wnwdwln, pGwyw
quiq):

Unwsdh Jdpw wwpwbpwfudptiph Yorwd wantignipnilp nniwpwjihl wpuw-
hwjnnipjwdp 2002 pquywbhG, Gwpunpn nmwpw hwidbGdwnnepjwdp, wab £ 0.5
inynuny, pln npnid” Gpypnpn Yhuwdjwyned, Gwiunpn nwpdw Gnyl dwdwbwyw-
hwuindwéh hwotdwwnnipjwdp, 2.4 wnynuny: Uu wap pwgwrwwbiu wywjiwlw-
ynpdwé tp uywrnnuywb wwpwbpbtph qbGph 5.8 wninynu wsny (Gpypnpn Yhu-
wijwyned, Gwpunpn twpjw hwiwwywunwupuwb dwdwliwlywhwwnywséh hwadb-
dww' 7.2 wnynu), dhOsntin dyniu Gpynt wwpwlpwhudpbph qlGbpp GJwqb; GG:
UhowGyjw] uwywnrdwl wwpwbpGGph qbGh thnthnfunipjnitlp 2002 pqwiubhb Yug-
o6 £ -1.5 wnynu (Gpupnpn Yhuwdjwynid, Gwiunpn nwpdw Gnyl dwiwbwyw-
hwwnjwdéh hwibdwwn™ -0.5 wnnynu), huly Gwdpwdipbippltiph qhlGp™ -3.9 wnynu
(2-pn Yhuwdywynid® 2.5 nnynu wo):

Lbpuintdynn uywrnnuywl wwpwbpbtph qlGGph Gdwl wdh wywwdwnep hhi-
GwywOnd gnpépGutp GpypGGph (Gwulwynpuwwbu’ Mnruwunwbh, Bnipphwih L
hpwh) unwdh twlywb gbpwqwbgniil £ UUL nnpwph Guwwndwdp Gpwg thnfuwp-
dtiph wpdtignyniahg: Wu Gptip Gpypbbph gnudwpwihb wgntignepynip 2002 pyw-
ywbhG Ywqub) £ 4.6 wminynu: Ujnu wgntighy qnpénGp 2002 pwlywbhb hwiwyp-
fuwphwyhG hhdGwywb wpdnypltiph GUwwndwdp UUL nnpwph thnfuwpdtiph wp-
dtqnynudih £, hGsp GEpdnLdwé uwwrnnwwl wwpwbpbtpp nnpwpwht wpunw-
hwjnnipjwdp pwblwgntp £ 1.3 winynuny: Wu dhunnwdp hhdGwlwbned Gwwmdby &
2002 pywlwbh tGpypnpn Ytuhl, win huly wwwndwneny, npw hhddwywb wgnbgnt-
pjntbp Ywpnibwyyh Gwl 2003 pywywbh:

Ujniu Gpynt wwypwbGpwfiudptiph qGtpp (GhowGyyw] uywriwb L Gwypwiptipp-
GGph) 2002 pywlywbhG hhdGwywbnd ywjdwbwynpybp 66 dhowqqujhlb wwnpwa-
pwhnipwjhl pnpuwGbpnid dbwynpynn qltipny, npnGp wnwptlwb Yupdwépny
nLObgt| G0 OJwqdwl dhinned: Uwluwyb wbwnp E 626, np Gwypwiptipplbph qltpp
2002 pywlwbh Gpypnpn Ypuwdjwyned (hwnywwbu Yhuwdjwyh gbpenid) pw-
JwlwbhG woby GG, hGsp Ywupnn £ unwdwjhlb 8Gpnudbtph hwGqbgltp 2003 pyw-
GuwGh uyqphG:

UGJwlwlwb dphohl thnfuwndtiph thnihnfunigynilp 2002 pqwlywOhG Ywqob) t
3.3 winynu, hbsh hGnlwbpny unwsdh ypw wannn GGpdncddwb npwdwjhG qGGpG
wak] GG 3.8 nnynuny (2002 pwlywbh Gpypnpn Yhuwdjwyneyd, Gwfunpn tnwpjw
hwiwwwwnwufuwb dwiwbwywhwwnywéh hwdtdwwn® 5.0 tnnynuny):

QlLpp hOntpulbpp 33-nLd 2002 p.
% (Gwfunpn wiujw hwdbtidwwn)

"""" U nbpyunnn =TT TUuUg

GnLndpbnplbnh qlbph hlnbpu

Upnynt Guwpbnwlpu wunwnpwlph Qlbnh hlntpu

QGbnh wy plnbpultn 33-nud wpnwnpywd  wypwlplbph L dwnwjnt-

pjnLbGEph qGGph dwlwpnwyp pGnipwagpnn LU nb-
$ywwnpp 2002 p. Yuqub] £ 102.3% 2002 p. 33 npwiwdwpywjhlt pwnwpwlyw-
Gnepywb 6pwapny Gwiuwwnbuywé 103.3%-h thnfuwnptbl:
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NEdywwnnph G2qwé dwywpnwyp hpdGwywbnd wwjdwlwynpyb) b yuwwhwunw
2hbGwpwnpnipjwl qlbph 4.0% L wpynibwpbpwywlb wpunwnpwbph qlGGph 2nLpe
2.5% wtny: Iwwnlwlwywb £, np Ywwhww) 2hGwpwpnipjub qlbph Gdwb
pwndn dwywpnuwyp wpdwlwanytl b juwhwnw 2hGwpwpnipywb Swywih qquih
hpwywb wsh wwjdwabbpnid (43.3%):

Swiwfuwnb wwhwlownpyh nbuwbynibhg ILU nbEdywinnph Gwé dwlwnp-
nwyht wnwybwwbu Gwwuwnb) GO Ybepphwywl uwywniwb 1.0%, GGpdntiwl
3.9% L wpnwhwiiwh 4.2% ntdywwnpGbph’ SwlwpnwyGtpp: CGn npnd,
wpuwhwbiwb L Gepdntédwh nGdywnnplbph YGpnbzjw; dwywpnuwybbpp hhd-
Owywbnd wwjdwbwynpdtp G0 33 npwd/UUL nnpwp wOdwbwlwb thnfuwpdtiph
3.3% wnpdbgpyiwdp, wnwlg nph wpunwhwGiwl L GGpdnéowl  qlbph
pGnhwOnip dwywpnwyp dbwgt) £ hwdtdwwnwpwn Yuyneb:

Unwidh nnwuanwlGnioGbnh Uwwrennwlwb qGbph hGntipuh (UGP) L uwwnn-
YbGynionpinll nwywb qwdpjninh wrwbdhl wwpwbpwfudptiph

qlGph hOnGpulbph thnthnfuncpyniGbbph nLuncd-
Owuppiwl L npwlg nwwnwlnilbpp ywjdwbwynpnn gnpénbGtiph pwgwhwjwn-
0wl Guwwwyny 2000 - 2002 pp. hwiwnp nwpwlpwinygt] L qGwhwwnyb] £ yp-
swywagpnipjwl nbunctpjwb vbe plnniGywd bptp pwnwnpwwmwnptph (npbanp,
ubiqnGuyGnipjwl L wwwnwhwywG wwpph) wantignipntlp?:

Sptilnh wqntignipynilip qltiph thnthnfunipynilltinh Ypw gpbipt pninp wwpwd-
pwfudptiph dwuny hwibdwwnwpwp thnpp £, hGsp GowbGwynid E, np qGGph wduw-
Ywh phGnbpulbpp wwwnwOdtbp 66 npnwyh hwuwmwnniGh pnepe: Iwdwnpbiny
1999 - 2001 pp. L 2000 - 2002 pp. hpwywlwgywé ytnniénipyntGbtiph wpnynibp-
GGpp' Ywnbh £ Ggpwywglti, np 2000 — 2002 pp. dwiwlwywhwwnywéned nptl-
nh mwppp wadk| £ hwnlyuwwbu «3wg L hwgwiptipp», «Uj| dptippltiny, «3wgnLuwn
L ynytinkG» L «POwydwpd, EGYwnpwtGtpghw, Jwrbihp» wwpwlpwfudptipndy,
npnbg qGGpp 2000 — 2002 pp. nilbghbp G0 wdh dhunwd: UhwdwdwOwy, «Uuw-
Uptinp L ayOwdptipp» L «SGwjhlt gnyp» wwpwipwhudptpnid npklnh nwppp
gnigwpbipt] £t Yunpney waydwb dhunny:

QGtph wouwlwa hGnbpuGtiph nwwnwanwdGtipp wwydwbwynpnn pwnwnphsbtph
wnbtiuwlwpwp Yzhrbtpp (2000 p. hntGywp - 2002 p. nbywntidptn) (%)

swoon? - e el ooty
eb 02 T 201 0 . 100.0 |
(V. 3wglLhwgwdptpp 46 822, 431 0. 100.0 |
_2.Uuwdptipp L oyOwopbpp 07 890 403 . . 100.0 |
_3. Ywplwdptpp Lyuentbp 85 773 162 ;. 100.0 |
_4.Uhpq L pwlowntintG . 00 904 9.6 & . 100.0 |
S W detpelbp . 244 . 288 1 . 498 1 . 100.0 |
6.Ngnotihgfuhse 097 329 574 1 1000 |
_7.Mgbihg fushsp L dfuwfunen . 00 366, 634 | 1000 |
_8. 3wgnuwuwn Lynpybinkl 252 | 4311 3.7 - 100.0 |
. 9. Plwyqwnd, fibywnwtlbnghw, ywebthp o138 L BT8 283 1 .. 100.0_]
10.SGwyhGgnup 04 423 573 1 . 100.0 |
11 Sinwanpéwwl wpnwnpwlip L pdayuiywl uywuwpynid 183 1 242 745 1 . 100.0 |
12 Spwluwnpw L hwnnpnwygnepyed 02 . 464 533 1 . 100.0 |
_13. Upwynyph wwpwlpltip L dwnwynipyniGGbp -+ 93 . 380 52.7 . . 100.0 |

14. Uj| wypwbpltip b swnwynipyncGlbp : 1.2 33.2 | 55.6 | 100.0

" Upywi6 nbpunnnpGbnp 33 YL QlwhwinntdGEnG bG:

2 30U nbpyunnnpp Guwfunpn woudw Glundwdp hupdwpldty F 33 P Lnndhg: Jupdwpllbph vkpn-
nuwpwlnip/niGp Ghwpwaendly b «Unwop Iuwywunwlh Iwlnwwbannipniined. 1999 p. Gphpnpn Ghuwd-
Jwly wuwppbnwlwlned:

2 11-pn wypwpwfudph @G tnpklnp Gywann b huly SGwgud wupwipwfudpbphln wonn:

o



UtignGuw)jlnipjwl gnigwlhoh dwlywpnwyp qquwih t gpbpb pninp wwpwbpw-
fudptipnud: CGn npnid, hwnlwbwlwG £, np w0 wiklwpwndép wpdtpb £ plnnt-
Gnud «Uppg L pwGowpbintl» wwpwbpwiudph hwiwp L 2000 — 2002 pp. Jwqgub] &
90.4% 1999 — 2001 pp. 89.5%-h thnfuwnbkl: 2002 p. plGpwgpntd hwgh L hwgwy-
ptipph, duwdptpph L ayGwdptinph qOtiph ubtignOwjhl wwwmwlniiGbph funpwg-
dwl hGwnlwbpny 2000 - 2002pp. qqwihnptl wob] £ npwlg utignOw)lnipjwl
pwnuwnpwwnwnph tnGuwlwpwp Y2hrp: LRGGp G, np 1999 — 2001 pp. hwikdwun
pwywlwbhb Gwgb] £ UGh ubgnGuwjhl pwnwnpwuwnppp 85.3%-hg hwulbiny
79.7%-h, huly wwunwhwywl pwnwnpwwnwppp pwpdpwgb] bt 14.7%-hg ohGsh
20.1%:

1999 — 2001 pp. hwibkdwwn UGh tnnwwnwlnnuywlnipniGb wybiph £ dGéwgt|
wwwnwhwywl nwnwbnuibbph dEéwgiwl hwpdhb: Uwywyb GoGGp, np hpwlw-
Gnud wwwnwhwlwh nwnwbnudGtph wap wwydwbwynpyb] £ wypwbplbtph ubqn-
Guijlnipjwl nbinwywndtinny:

Uwwnnnwlwb qbtph hGnbpultph tnwwnwbnnuywbnipynilp wnbih £ niuncd-
Gwuppb Gwb npnpwyh dwiwlwywhwwnywéned jnipwpwlsnip wwpwbpwfudph
wiuwlwb qbGph hGnbpubtiph wnwybiwant)t L Guquant)t wpdtpbtph nwnppt-
pnipjwl gnigwlhph (Lwylp) oqlnipjwdp: dbpphl dh pwlh wnwphGbphG Goywoé
gnigwlhyp dnnwwbu Gwgb) E, npp Jyuwynd £ uywnennuiywb qGGph hGnbpulbpp
wnwyb| hwpp Jwppwqéh npubnpiwb dwuphb: 20wjwé wyu hwhqudwGph,
2002p. uywnnnwlwhb qbtiph hGnbpubbph Lwwnwlnnwywbnipntbp pwywlywbhG
waok| k, huy jwyGph gnigwbhyp gtipwqubgt) £ 2001 p. dwywpnwyp: Swwnwlnnw-
Ywbnipjwl wdp wwydwbwynpygtby £ hhdGwywbnid «Uuwdptipp L dyGwdptipp»,
«Nqbhg futhsp L Sfuwfunun» L «UjL dpbippltin» wwpwlpwiudptinh qlGtiph thnthn-

funipjnLGlbpny:
QGtph wiuwywb hGnbpuGbph wowybwagniyb L Gwqwane)b dwlwpnwybtph
wnwpptpnip)nLGGtipp

i 2001 i 2002
e e e L I T 8.5
 1.3wglhwgwdpbpp L 07 i 11
___2 Uuwdpbipp L &YGwdptbnp . 80 i . 18.0_|
3 Lwplwdpbpplynnbp e 30 0 29 |
___4.Ubpq LpwlowpbnbG A 695 & . 50.7_|
_ 5.Udptpelbn A 60 1 114 |
_6.Mgnatithgpubhep L 20 4 A1
___7.Ngtihg fudhsp L Sfuwfuren e 210 48 |
B Awgnnlngbenee A8 3.1
___9. POwlduwng, bibnpwtlbnghw, quebihp A 1 R k-
__10.SGwppGgnuyp . 21 4 04|
__ 11 Mnwgnpowlwl wpnwnnwlp L pd2ywywl uywuwpynid e 76 .15
12, Spwluwnpun b hwnopnwgnen a4 3.2 |
13, Uzwynuph wupwlpGbn b swewynepgniGGen 4194 20 |

14. Ujp wypwGplbip L SwnwjnipyncGGtin i 1.6 i 0.4

2002 p. unwsdh wduwlwb gnigwbhGtph dhohl pwrwyniuwyh 2Gnnudp Yug-
ot £ 2.47 (2001 p.” 1.95), npp Lu Jywynwd £ 2002 p. unwsh hwibtdwwnwpwn
pwnép nwunwinnuywbnipjwl dwuhG:

Unwaop UN3 Gphypabpnio Cuwn UNM3 dhpwbtinmwywb Jhsdwywgpwywb Yndp-

nbh hpwwywpwlywséd nyjwibbph 2002 p. hnb-
uwn - hnyunbdptiph npnipjwdp UN3 §jneu GpypGepp hwdtdwun, UGh witbwgwén
dwywpnwyp qpwbgytby £ Nuypwhbwynid, huy wiklwpwpépp PGlweniuntd G-
funpn wnwpw hntGwn - hnyunbGdptph GYwwndwdp Ywqgibin hwiwwwnwu-
fuwlwpwp 100.9 L 143.4%:

10



UM3 npny GpynGEph uywrnnulwh qlGEph hGnbpulbpp (%)
E 2000 ! 2001 ! 2002*

Unppbpwl L ot8l 1015 1027 |
o AwwunwG 992 i _._......1031 .. .1010
. PSwenw 2686 . . 18140 ...1434 ]
CdpwuwwG P 1040 1047 1056 |
. Awqwpwwwt oo M32: 1084 1058
o MpnawewG b 87 10691 1021 |
o VYnndw 110 1096 1053 ]
CcMhwweewe 1208 e ] 114,97
___ Swghyuwnwl ... t240 1865 1098 |

NLypwhGw | 128.2 | 112.0 | 100.9
* Uwywnnnwlwl @lhnh hlintpun hniGywn-hnluinbdplnh npnpywdp.
**Ubupntdpbnpn Gufunpnn wnwnyw vbwwnbdpbnh hwdbdwn:

UTN3 gptpt pninp GpypbGpnud wwnbbwihG wwpwGplbpp, 2wpnibwlybing
nLOG0w] uywrnnuywb quipininnid hwdbdwwmwpwp 066 nGuwywpwp Y2he L
dhwdwliwbwy quGdbnd ubgnlGwihlG wwuwnwbnuiGbph wanbgnipjwb Ghppn,
qawihnptl wgnnud G0 uwywrennwywb qGGph hGnbpuh dhinudGbph ypw: Iwpyh
wnrbb nd wyn hwGqudwbpp, wbhpwdbwnnipinih £ wpwowlnd wnwyb] dwlpw-
Gwul ncuntibwuppbp ywpGOwyhl wwpwbpbtph qGGpp:

Um3 tipypGtph dwypwpwnwpltpnid npn wwnbGwhG wwpwplbph qlbpp
2002 p. utiywnbiptph 23-24 npnLpjwip

1 4q. ghGp, rnLuwyuw nnipih

o : o : :

Cl - : g —?r : . : = :

= 35 : < 3 = o €

3 2= - c - o (S [ 3 - S . -

S 3= < - 3 S 3 : 2 c

=i g ER 2 g g 5 il S

5 dc: € : IS o E 5 g 2
Pwpnt 798 . 395 . 1211 : 255 14.2 8.9 7.9 77 13.8
pluwG © 589 311 699 - 196 13.7 7.3 4.1 48 10.5
UhGuy 54.8 36.1 84.9 : 22.7 14.2 5.9 7.9 9.8 21.9
@phthuh © 736 383 515 265 147 8.8 5.9 7.4 132
Uunwlw 56.2 38.9 92.0 - 14.3 17.2 6.4 4.3 6.9 18.7
PholtY 55.2 413 1135 : 206 18.4 5.2 3.1 4.6 12.8
2hhil . 518 335 1127 © 129 . 157 8.8 8.8 6.1 12.8
Unuyjw 82.8 415 134.6 18.3 19.8 10.5 9.9 13.9 34.0
nLpwlpb : 53.1 325 64.9 25.9 16.2 4.9 4.3 29 7.6
Uhl 67.4 37.9 100.9 14.7 19.5 7.2 7.7 8.5 18.8

QEhnh uhohbh L l.{LU[]hlughu.ljh uuilhnlh gnngﬁhzﬁhn, ranououﬁ ranplh

Uhght : : : : : : : : :
pL{LupLuEllul]Lu[] 63.4 - 371 - 946 - 20.1 - 164 - 74 - 6.4 - 7.3 - 16.4
Unwlnwpn - - : : : : : : : :
2tnnua : 116 3.6 : 26.8 : 51 : 2.3 1.8 : 24 3.1 7.5
dwphwghuyh ! ! ! ! ! ! ! !
anpowlhg, % | 18.4 | 98 ! 283! 251 138 i 246 | 367 | 428 | 457

Cuwn wrynruwyh i GEpp’ qynundpbpplbnh qGGph nwnwinnuywbncp)ncG
wybh uG6 t, pwl wpnyniGwpbpwywl dGpwiwlyiwb Gopwupyywdéd wuwpwhpbbph
qlbphGp: MYhwwpyblGe UN3I npny GpypGeph dwjpwpwnuwplbph pwfujwént-
pjntlp’ puwin gynindpbippltph L wpnniGwpbpwywb Jepwiwlyiwb GGpwplyywsé
wwnwlplph qltiph dwywpnwyabph:
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Unwohl hbpphlG Gp60p, np qdwwwwnlbpp Ywnnigybp b pwqiwswthwihG
uwlnnwywynpdwb Gnwlwybbph oqlnipjwip: Gé6wwwwnytipnd GEplyuywgywé
GG UMI GpypGbph dwjpwpwnuwpltph hGrwynpnipntGGbpp dhdjwbghg putn
yGpwiwyJwsé wwpwlplbph L qynindptippltph qltiph dwywpnwybbph: CGn
npnud, nppwl 466 £ dwjpwpwnwpltph dhel htnwynpnep)nilp, wyGpw funph GG
wyn pwnwpltpnid hpwgynn wywnpblwihlt wwpwbptph qGtph wwppbpnep)ncl-
GGpp: Wuwbu, qéwwwuwinytinhg Ywnbh £ Ggpuywglby, np Gplwbh L Mnpwbpth,
UhGuyh L UunnwGuygh, Pph2ytyh L LhohGLh dhol qbGGph tnwppbpnepyniGGtinp (hGs-
whu Jbpwiwywséd wwpwbpltph, wjlwbu £ gqnundptppltph) thnpp GG:
UhLOnyb dwiwbwy, qéwwwuwnlbphg Ywpbih £ Gubk GUwuwbG, np PhuGuh L
Lh2hOLh wwpblwyht wwypwbpbtph qGbph dwywpnwybtpp (hOswbu Yepwdzwy-
Jwd, wjbwbu £ qynundpbipplbiph) qquihnptl wwppbpynid GG @phihupp L
Unuydwjh wwpblwhb wwpwbpbtiph qltnhg:

UM3 npny GpypGEph dwjpwpwnwpbbiph pwfujwdénipynilp puwn
Jtpwizwyywé wuwpwipbbinh L qjnindptippltinh qltph dwywpnwybtiph

Q. mnuplpplbn

@ phihuf

e Unuljyjuw

* Pwpnt

* Ghl
s Gplhwd
* dnipwlph e Uhliuy

* UumwlGuw
* Rp2ybY

¢ LhopllL

Jbpwifpwlhijuwo wuwpblbwjhld wypw lplbp

Cun UM3 dhpwbunwywlb Jhsdwlwgpwywb yndhwinbh hpwwwpwywd ndjwi-
GGph 2002 p. hniGwn-hnywnbGdptph npnipyjwdp UNM3 Gpypbtph LU hpwlwb wdh
dphoh0 nbdwp Gwfunpn nwpdw Gnyb dwiwbwlwpowbh Guwmdwdp Juaqob k
106.2%": 3uU hwibdwwnwpwp wpwqubghy wdh wmbdwbp GO gpwbgyti] Iwjwu-
mwbnid (112.5%) L Unppbowlnid (110.4%), huy pnquunwbnid gqpuwbgybp
nOwnGuwlwb waynid (98.3%): UM3 GpynbtGph wpnyniGwptpwlywb wpunwnpwbph
wdh wiklwpwndp wnbdwp 2002 p. hntGdwp - hnyunbdptphb qpwbgyti £ Iwjwu-
nwlnd (116.1%), Twqwiuunwbned (109.8%) L SwohYuwnwlbnid (108.5%):

“ UM3 EpyplEpp phpwlpul woh dhopl nbduyp hupduplty b Unppbowdp, Juwywumulh, Phjweniup
Innquuinwlbh, Swopluwnwlh L MNihpwhluyh ppwlwl wobnh hhdwl Ynw, pun dhohl Gphpuwswihw-
Yuwlh puwlwdlp.
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anronuuerM

Mwiwdwnluyhl Swpdh wnbbind wid hwbqwdiwbpp, np 2002 p.
puwnupwlwnipind’ wnrwohl Yhuwdjwyb wjwpndbint tp unwsdh dpw-

anwjhG gnigwlh2h qquih qbpwqulgdwdp L np
tnwpyw plGpwgpntd wyaywiynn $hlwbuwywb GEphnuph qbipwy2hn dwup pwdh
Ep pGuaGnL Gpypnpn YGuhG, wpnth hniGhuhl 33 UR-G 62qpwint| tp npwiwdwpyw-
JhG pwnwpwywbnipjwl ninnnepjntlGGtipp” thnnh pwqwl Ywrwywnbiny nwunw-
GnudGbph dhowywyph unnpht uwhdwGh 2ppwlwypnid: Ujnnihwlnbpd, UR-G
wwhwwb] Ep npwiwdwplyuwihl pwunwpwywbnipjwlb mwptlwb dpwqpned Gw-
fuwbydwé Grwdujwlwiht hwdwdwulnipyncGGtpp, puwn nph Gpypnpn Yhuwdjwyp
pGpwgpntl Gufuwwmbuynid tp dwdwlwlwhwwndwséh yGpoh npnipjwdp wwywhn-
46 thnnh L npwiwihl qubgywdébtnh, hwiwwwwnwufuwbwpwp' 12.1% L 11.6%,
hul thnnh pwquwjh® 11.4% wa:

Enypnpn Yhuwdywynid uywuynn hpibwlywb hGelGwywn hnupbpb EhG. thnnp
wnwownyh plnwjGdwb nunnnipjwdp’ LhGuh hhdOwnpwdh npwdw0nphh pln-
hwlnip gnidwph dnuin 63.5%-p Ywd 20 §pn npwdp, 11.4 dipn npwidh wyp npw-
dw0nphGGpp, JdGpwlywbqbliwb Jwpybph pwlyhg (KIW) 2npp 3 dipn npwih
Jupytbpp L qudwl ninnnipjwip™ 14.4 3 pn npwdh wpnwphl ywpnph uww-
uwnynedb ne hwdwhunpnbtph hwdwnp dnwnn 5.0 o pn npwdh wyp thnfuwpynwdbbpn:
Wu hnuptiph wwpwagwjntd wnbinh £p nuGGOwine thnnh wnwswpyh hOplGwdwp vG-
owéwyw| wa, nph” dpwapqwdéhg wybiih dwup UR-0 Owhuwwnbunitd tp unbph-
(wglb) GGppwynn gnpéhpltpny’ hhdOwlwbnd hpwlwbwglbiny wpwwnpdniph
Jwdwnp, pwlh np nwpyw pGpwgpnid wybGywiynid tp wpunwpdnipwihl ww-
hnLunGGph qquith hwdwpnid:

2002 pwlwlh Gpypnpn Yphuwdjwyh plGpwgpntd dLuwdnpywd dwypnihow-
qujpp L 0h 2wpp dwypngnigwbhzGtph Jwppwqbwihl nwwnwbnidGtpp, npnlp
pOnipwandb) G0 6pwqpuihG ugblwphg twlwl 2Gnnudbbpny, wyGhwjnnptGl
wnwywnpb G0 npwiwdwpywiht pwnwpwywlnipjwlb dpwagnywd ninnnipjnil-
GGpnud Gnp Gqpuninudlbp Ywwnwnbine fulnhp: funupp dwulwynpwuwbtu YGpwpb-
pnud £ unwsh gnigwlhahG, npp hnihu-ognuinnuhb gpwlgywé 8% ntdpywghwih
(Wwydwbwynnyby £t wnwybiwwbu pwpdp inbGnbuwlwb wédny L qjninunbunbunt-
pjntlnd  ybgbunwghnG 2powlh npwgdwl hGnbwlpn nbGdywghnb 2powbh
nLawglwdp nt funpugiwdp) wwydwbabpnid Spwgpuyhb dwywnpnwyhg 2tindby tp
wpnbl hwywnwy ninnnipjwdp’ npwing huy Juwbgbind wnwptlwb dhGsl 3%
unwdh wwwhnyowb huGnhpp: Ujnwu Ynnidhg, qlGbph wGynidlG ninblgynid tp
nOwnbuwywb pwpdp wany L wybhwjwn £p, np nmwphb ywdwnwngdh wyn gnigwbhh
Spwanpdwd dwhwpnwyhg qquih qbipwqubgdwdp, hGsp Lu GGpwnpnud tp thnnh
wwhwbownpyh wnwyb| d6é wsh npubknpnidGbp:

Lodwé 2tnnuibbp0 wyl GwfuwnnywGenph thG, npnGg hhdwb Ypw ubiwyunbipt-
nhg Jwuwwpdb] £ npwiwdwplywihlt pwnwpwlwlnipjwl ninnnipjwl Lu GGy
62qnunid, npp GGpwnpnid Ep thnnh pwquwjh Ywrwywnpnid tnwwnwbnedbbph ap-
owlwyph ybpplt uwhdwOhG dnn Ywd hwdwfu Gwl w)b gGpwqubgnn dwlywp-
nwyh uwhdwGGbpned, hOsh Guwunwyny YPR-G, ShGwluwywb GEphnuphl gnLgw-
htin, wtwp £ hpwlywlwgltin Gwb hpwgythnipjwb GEpwpyned:

UptGp, np hGplGwywn Gtphnupp qbipwqulgb) b uwwubhplbpp. 6pwapywé
nno dwywihg pwgh, ntywnbdptph 4Gpoht unwgyb) b Gl UPY-4-h [nnwgnn
JwulwpwdhGp (12.1 dipn npwd): YbpnG2jwi hnuptph L ubwywnbipbphg ujuwé LR
ynnihg hpwlwlwgywsé wnwyt] plnwjinnuywb npwiwywnywihlt pwnwpwyw-
Gnipjwl wqntignipjwdp Yhuwdjwyh plpwgpenid nhindbp £ thnnh wewwnyh®
ybpohG wnwphObph hwdibtdwwn wbGlwfuwnby 066 ws, hGsh wpnyniGpnid thnnh
qulqquwol wybjwgt) £ 36%-n4y, huYy npwiwjhl qubgywép’ 51.9%-ny:

" 2001 p. nbluintdpbnhg nnwdwywnluyhl yhowlhwaonnipinin pnwlwlwgynid 22 pullhp ingyjuy GGpp
hhdwl Ypw' thnnh waonpbiquiinlbnh hupdwnlhg pwgwebing wl 6 pwilbnh gnigwlpybnp, npunbn 4P
Ynndhg Gpwlwlywo b dwdwlwluwgnn wndhbhunpwghw Yud gubdnid 60 fulwdwluwy nipyjuwl nwl:
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O®nnh qubqwdéh wép hwjwuwpwswih £ pwiudbp pwnunpwwmwpptph dhol.
2nowlwnnepininud Ywbfuhyb wybiwgt) t 48.4%-ny (wyGwgdwhb dnuin YGup inb-
nh t nibbghp Ghw)b nbywnbdptphG® hhdGwlwlnd wywjdwlwynpgwé nwnpbdbng-
Jjwh ubgnlwjht woény L UPY hwpyhlG Ywnwywpnipjwl Ynndhg Guwpuyhbned
yninwywsé wwwnplbph dwpdwdp), webnpwihG pwOlybpnd wywlnbbpp’
67.4%-ny: Cun wpdnyph ytipphGhtphu wép Lu hwywuwnp £ pwpfudtb” 13.7 dppn
npwdip pwdhG £ pGytp npwiwjhl wywbnbbph washG, huy 12.7 §ipn npwdp” wp-
tnwndnipwjhbhG:

®nnh qulqwéh nhGwdihywh pun pwnwnpwwwppbph

uja npwd
250000 Gl

200000

150000 -
100000 -
50000 -

0 4

I ¢ Uy uuv3x 3 00U 3I L T 3I O U U U I 3 OU I UL 1
01 02

= bGwlfuply npwd pwlluyhl hwdwlwnpghg nnipu ] Unuinwindnipuyhl wwlnlbn [ | Tnwiny wywlnbtn

hGs yGpwptpnid £ dwdybunw)bnepjwb wentdnd wdwbnGtph thnthnfuncpyncGGt-
phG, www Gpypnpn Ypuwdjwynid wewyb] wpwg nbiwbpng wdkp £ npwdny
gwwhwly Ohongltph wwhwbowpyp, nph wpnynibpnd npwdny  gwwhwe
wywbnbbpt wybjwgt] G0 wybh pwb 79%-ny, wjh nGwpniy, Gpp npwiny dwad-
YGwwht wlwlnbbnt wdk] GO0 30.2%-ny: Uj E wwwlbpp wpunwpdnipwjhl
wywbnbbpph gény, pwbh np, sGwjwé qpbpt hwjwuwpwswh woabp G0 L guw-
hway, L' dwiytinwihl wjwbnbbpp (hwiwwwwnwufuwbwpwn 17.5% L 18.7%-ny),
wybniwdbbGwyaphy, Gwhunpn Yhuwdjwyh hwidbdwnm wrwyb| wpwq GG Gnbp dwiyt-
wnwjht wywlnbbph wdh wbdwbpp, pwbh np hniGwp-hniGhuph pOpwgpntd
npwlp Gwgt] thG (21.0%): Upunnwndnipwjhl wjwlnOtph twpblwh Gowb Jwnp-
pwagh6p hhdGwywlnid pwgwunpynid b npn pwbybpnid vwptuygphlt dwquwé
Juwpdwdwdiybn $hwluwlwb fuGnhpltpny, npnlp wmwpw Gpypnpn YGuhb
hwppyt| GG, L nhnydbl £ wpmwpdnipwihb dhonglbph hGunwnwpd hnup wnbwnpw-
JhG pwOytp: UpLOnyl dwiwlwy, wpunwpdnypny dwdlytinwihlG wywlnbtph
wyblwgiwlp Owwuwnb b Gwdnunbbph wdp” wwjdwlwynpdwé dESwdwwy
wnwwndnipwyhl Gephnupny L pwpép nlwnbuwywb wdny, nph dh dwup Lu y&-
pwéyb| b dwiybnwiht wjwlbnh:

Onnh L npwih 2ppwwinnijinh Lunujo,anJnL[][]bnn2 Gpynpnpn Yhuwdywyned wak
GG Gpypnpn Grwduywyh dhohl hwyny hwiwwywwnwufuwlwpwp 2.02 L 3.77 dw-
YwpnwyGtphg snppnpn Grwduywyned hwulbing 2.2 L 3.91-h, sGwywé dpwapybiy
Ep npwlg Gwgnid: Chnnudl wpdwlwagpyby £ Gppnpn Grwdujwyned, Gpp inlunb-
uwywl wsh wnbiwbpp gowih gbipwquwigt] GG hGswbu Spwaopywéd gnigwlhon,
wjlwbu £ thnnh wgpGquunbbph wdh nGdwbpp: dbpohGGGpu GYwwnbih wpwqw-
ghb| 60 wwnpbytpohl, nph wpryniGpnid wpnbb snppnpn Ghwdujwynd thnnph L
npwuih 2ppwwwnnijinh wpwanigjntGGtpp npny swthny Gwgb) Ga, wyGnithwbnking,
Yhuwdjwyh Yupdwépny wwhwwbting pwpdp dwlwpnwl:

Uhuwdjwyh pGpwgpnid pwpdpwgb) £t $hGwluwlwb dhelnpnnipjwl wuinp-
dwlp, nph Jwn wwwgnt)gb £t wrbnpwihb pwOytipnd wwGnbtiph 4Gpnbjw d6-
owéwyw| wdp: Uwyw)h, pwbh np nw nuntygybp £ Gwl 2powlwrenipinilnid Ywo-
fuhyh funznpwéwyw| woényd, hGswbu Owbl pwGyuwihlG hwdwlywpgnd Gnwwbu

2 Onnp L npwih powgnniinp wpwgnipntGaERR hupduplywd GG ubqnluypl huppbguwl depnnny
utnwgywd ILU-p L thnnph nt npwduyhl quiliqywdlbnh indjwy Gaph hhdwl ypw:
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welw £ tnt hpwgytihnipjwl wybtigniyh pwpép dwywpnwy, www thnnh pwg-
dwpnysh ypw npwlg hwlywnwly wqnbgnipntGbbpp stgnpwgpt GG dhgjwbg, L
thnnh pwqdwnysh dhohl GrwidujwluwihG gnigwlhzp snppnpnncd. wwhwwab)
Gpypnpn Brnwdujwyh dwywpnwyp® dnn 2 Updwlwapybp b npwdwjht pwg-
dwnysh wa™ 1.07-hg 1.11, hGsp hhdGwlwbnud pwgwwnpyned £ wpunwpdnipwjhb
wywbnGtph hwibdwwn npwiwjht wjwbnbtph wah wrwywlghy wntdwtpny:

Swpyw bLpypnpn Ybupl, phOswbu wpnbO Godbp £, GGEnY unbnéywé dwy-
pnuinGunbuwywl hpwyhdwyhg, unwsh wnwpbywb dpwagpwiht gnigwlhyh wuww-
hnowh fulnphg L dGéwowyw] $hlwluwywhb Gphnuph wyGywihplbtphg™ 33
UP-0 Jbpwlwyt| £ npwiwdwplyuwiht pwnuwpwlwlnipntGb wnwyb plnjwtnnw-
Jwh ninnnepjwdp: LOWG ugbbGwpny WP Ynnihg thnnh pwqwih Yuwrwywpdwl
wpyniGpnid Yhuwdjwyh pGpwgpnid wjl wak| £ 49.5%-ny” tnwnpbytpohl hwulb-
tny 111.3 dpn npwdh: Updwlwapdby £ thnnh pwqujh’ Gwfuwwntujwéhg qqu-
thnptb 066 wd, hGsh htwnbwlpny ubwwnbdptphg ujuwé wyl dunwwbu qbipw-
qubgtb| £t wmwuwnwbnibGtph dhowlwyph ybGphl vwhdwlp (nGyunbdptph 4GpohG
Ywaqub k£ 2npe 21.6 dipn npw):

C0n npnwd, 2002 pquywGh Gpypnpn YaGuhla thnnh pwqub gptipt GnuyGnepjwdp
ynyaty £t Gwfunpn vwpjw Gnyb dwiwbwlywhwwndwdénid gnigupbpwséd Juppw-
gh6p’ dhwyl wnwyb] wpwag wah nGdwbpny:

Onnh pwquwjh yuppwqhép 2002p. tpypnpn Yhuwdjwlned

upa npwd
115000
105000
95000 -
85000 -
75000 -
65000
- - — - — — — — — — — — — AN (V] (V] AN (V] [s2] N N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o o
4 6 d N ® 8 4 ~ o © ® ® 4 6 4 1B S B 8 4 B & B ® I
o — o — o — o — o - o — ™ — [e2] — ™ — N — N — N o N
~ N 6 ® ® ® O 6 4 4 & & 6 N N © © o o S 6 o o o o
— — — — — — — — — — — — —
@nnp pwqu = Opwapn — Opuwapn’ +2% — Opuwagpn’ -2%

Onnh pwquwjh wdh dnwn 60%-p Ywd 21.4 dipn npwdp pwdhb £ pGyGp dhwyb
nGywntiptpht® wwypwlwynpywé UPJ-4-h |nnwgnn dwulwpwdbh, Gypndhnt-
pjwl npwdwpbnphp L LhGuh hhdGwnpwdh npwdwlnphp’ Gufunpn wdhulbph
hwitdww wnwyb) 066 dwulwpwdbh unwgdwip L Swuudwip:

Onnh wnwownyh wywnnbnd plnjwilnuip nbnp £ nlbbgh] wnwybjwwbu wp-
wnwnpdnipwjhl GEphnuph hwayhG, wyuhlpl Yhuwdjwyh pGpwgpntd wlhwdibiwwn
funznp Swdwiny hwiwpdb G0 33 WP 2UU-p’ 47.2%-ny (qptpt GniyGp, hGs np’
thnnh pwquwjh wdh wnGdwb k) L wwptytnpohb Yuagibp 123.7 dpn npwad: UhLlneG
dwdiwbwy, WA 2UU hwayhl ppwlwbwgyt) £t dnn 14.8 dipn npwih wpwnwphG
wuwpuph uywuwnpyned b hwdwfunpnbbph hwdwp' 3.5 d;pn npwdh (gnen) wyp
thnfuwpynudbtip: WP 2UU-0 wdbp G0 OGwlb wpwnwpdnipwihG 2nlywyhg 5.7 dipn
npwuihb hwiwpdtp wpunwndniph qOdwhb L uGthwlywlwGnphdwl hwnnly hwp-
yhg bwnwywnnipjwl hwdwn 5.2 dpn npwadh thnfuwpydwl wpnyniGpned:

33 UP 2LU-p Yhuwdjwyh pbpwgpned Gwqb) GG 2nipe 2.7 dipn npwdny L nbYy-
nbdptph Jtpohb Ywqgib| —12.4 dpn npwd, nph Jpw, hGswbu L nwpw wnwohl
ytuhG, wagnbgnipjwl hp 066 pwdhlh GO nlbglp WP hwlnby Ywpwywnnipjw
gniin wwpuwynpnipjntGGbph gnigwGhah thnthnfunep)nlGGGpp: bPuy yGpohGaGpu
hwoytiinnt dwiwlwlywhwwnywdéned bu bnbp G0 Guwqdwb ninnnipjwdp’ hntbhuh
ybpohl —4.4 G pn npwy, nbGywnbdptph JbpohlG —9.7 dipn npwd: Ywb hhdGwlw-
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Gnud Guwuwnt 66 hwpywhwywpdwl wiuwlwh utignGwjbnipjwl funpwgnudl no
Gounnwwbiu vESwéwdw wybigniy dhongltph wrywynipjnitlp Qubdwwbnwnwbh
Ghwulwlywb L UR-nLd Gnwéd wywlnwihG hwyhybtpnid: Ujniu thnthnfunipncln,
npp GnuylOwbu GJwqgbigntp t Ywrwdwpnipjwl ywpunwynpnepyntGGtipp WP hwo-
nbw, WP wndtipnptiph wnpudtbiihg 2.2 dipn npwadh wnpdtipnpbinh dwpnudb t, npp
sh hwdwpdbp WP Ynndhg GpypnpnuwhG oncuynid wGwnwwnpunwwnniubph qGiwb
dhongny’ hpwgybhnipjwlb Gpywpwdwdytin Gipwpydwl hwpgnod wpwebw)lnt-
pjnLlp wnwny wpwmwpdniph qGowb gnpéhph:

UR hwlnbw pwOybph wwpunwynpnipntGGbph gnigwlhb wok) £ 2.8 dipn
npwdiny (hpdGwywbnd Gppnpn Grwdujwynd” 2.1 dpn npwd)” ywydwbwynpywsd
Jepwlwlqbiwh Junytph pwlyh dhengltiph hwayhl pwlytphlG Jwpltiph npw-
duinpdwdp:

Uhuwdjwyh plGpwgpntd pwGlywjhb hwiwlwnql pGnhwGnip wndwdp nuGbgh £
hpwgythnipjwl wybigniyh hwitdwwmwpwnp pwpdp dwhwpnwy™ dhohl wiuw-
Ywh wybh pwh 2.0 dipn npwd: Wb gnigwptint) £ wdnnuywb Juwppwaghé L nGy-
nbtidptiph ytipeht optiphl hwuby 4.0 0 pn npwadh: UjGniwdtbw)bhd, wywjdwlw-
ynpdwé npwidwywpyuihl L hwpywpnpbinwihl pwunwpwlwlnipyntGGtph Yynnp-
nhlwgiwl plwqwywnnid wrlw Oh wpp fulnhpbGtpnd (hwpytph hwyjw-
pwqgniwl wiuwywb ubgnbw)bnipynilp, dwiuutph Ywwnwpdwl nwbnwn pGpwg-
en, wpunwphl $hlwbuwlwb dhonglbbiph unwgiwb L dwfuudwb wanpnynip)nil-
GGpp), pwGybpnud Gpptdb 6wqbi| GG hpwgybhnipjwl Yuwrwywpdwl Yupdwdwai-
Yyt nddwpnipncGlbp: Npny nbwpbtpnd npwlp hwppb| £ UR-G° wnwewnpybiny
Ywpdwdwdiytin (7-14 on) ntiwyn hwiwdwjbwagptiph 62qnpwnnn gnpédhpp: Uwyw)h
hpwgybhnipjwl funhpGtpp dESwdwuwdp nuék| G0 pwbybpp hwlnbu quiny
UP [ ndpwpnwihG Jwpyp dunnwlwl hGupwynpnipjwl gnpdhphg oquytint Guw-
fuwdbnlnipjwip:

Onnh pwqwjh Jurnigwdpnid Lu wdl wewybjwwbu wwwhnydb) £ UR-hg
nnipu inwé YwOfuhyph wsh hwyhl (Wwydwbwynpnn gnpénGhtipp GnyGa GG, hGs
np pwGlwihl hwiwywpghg nnipu Gnwé YwGhupyhGa £)° 30.3 dipn npwd: Pwd-
btnh pnpwlygwyhl hwahybtinh dbwgnpnb wybiwgt t 6.5 dipn npwand, nphg™ 1.8
drpn npwidnd wybiwgbp 60 wwpunwnhp wwhniuinwynpdwb dhongObpp™ wywjdw-
Gwynpywd pwlytiph Ynndhg Gepgpwyywdé dhongltinh ytGpnGpjw) dGdwéwyw
wany, huy 4.7 d;pn npwip dwdwbwywpowbh Jtpoh npnipjwdp wybigniy ww-
2wnplbph wény, npp Lu hhdGwywlnd pwgwunpynid £ nbYynbGdptph ybpohG
uinnwgywdé hnupbinny:

Shlwluwywh 2nijuynit 2002 pwlwlhb wpdwlwanpyt] GG wnynuwnpnyp-
GGph OJwquwh dhnnudObp, uwywyt npwlp Gywwnbih gheb G0 yGpohlG wnwph-
GtphG qpwlgywd inbowbphG: CGn npnd, Swlbdwwbnwpwbh Ynnohg ggwihnpkl
Gpywpwgdtp £t pnnupywéd  wwpunwwnndubph  dwdybunwylnepynibp,  hGgh
hGunbwbpny dhphGdwdytn wpdtlyumpnbwht ywpnwwndubiph nwnpblywb GYHw-
dunwptipnipintbp vwpyw ytippht wwhwwb) £ Gwiunpn mwpdw Jtpoh 19.9%
dwywpnwyp, phuy 9 - 12-wdujw wnpdbpnptiph wnynuwnpnipp wnwpbtuygph
16.4%-hg Gwaqb) £ pGnwadtkbp 1 tinynuwiphb YGwnny:

Bhounn £, nmbnbGunpjwl Jupywynpdwb dhohG wmwpblwh wnnynuwnpnypbbpp
GJwaqb 60 4.6 innynuwyh Ytwnny' Gwfunpn tnwpyw Ytippht gpwbgywé 28.8%-hg
hwulbny 24.2%-h, wjlniwokbw)bhy npwbp nbinku pwpép G0 L twywb nbp 60
fuwnnud  npwiwdwpyuwiht pwnwpwywlnipjwl thnfuwbgiwl dGluwbGhginud
Gowlwywihnptl swlnpwnwrlwiny hwiwfuwrl wwhwGywnyh, hGnbwpwp W
qUtiph thnthnfunipjniGGtiph ypw:

Twplwpnipbirnuyhl 33 hwplwpnpbnwiht pwnwpwywbnipjwb plw-
puwnupwlwlnipini quywnnid 2002 pywlywbhb wpéwlwgpywé hwon-

nnipjntGOtpp hhdGwlwbnud wwjdwbwynpywé thh
hwpytiph Gwfuwwnbujwsd Swlwbbph hwjwpwagpiwdp, nph nunnnipjwdp Guw-
funpn tnwphGEphG ppwywlwgwd dhongwneniiltipp guwOywih wpnynilGpbtp sthG
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wwwhnygnud: Iwpybph hwjwpwapiwb dtpp Goqwsé dhnnidp ywhwwGdbp
tnwnpyw gnbipti pninp wdhulbph, huy hwpltph wwpbywb gnigwbhzp thnpp-hs
qbipwqugtii t hwpytph Spwapwé dwlywpnwyp: UhGsntin, pnpbh wwlyw-
untpnh howluwdnpdwl wpnwphb wnpjnipltph, dwulbwynpuwwbiv Guywunw-
YwjhG 6pwapbpp Owhuwwnbujwéd dwywGtph ptiph $hlwluwynpiwl htinbw-
pny 1.7 %-ny pipwywwmwnyby £ swiuubiph nwpbywb dpwopwéd dwlwnpnwyp:

2002 p. hwplwpjnipbnwhlt waqnwybtph hwunwgh gniguwGhGtipp

% (wannwlw()
-2 \ /
-2.5 \\ /

] Glhwdnunbbinh waqnwly Owlfuubinh wanwly

Fwnlwpyniplinuyhl waqnuwly

Swpyw wprynitlpnid hwpyuwpineetivnwght pwnwpwlwOnepjntGlb wdpnnow-
ywlh wwhwbownpyh Jpw niGbghp £ 0.4% quunnuywh Luc1r1bgnL|aJnLC|‘3 1.4%
opwanpywé plnpwybnnuywb wgnwyh thnfuwpk. gpwbgyb) E Gywdniinbbph 0.6%
quunnwuywb wgnwyh gnigwbhy 6pwapdwé 0.4.%-h thnfjuwnbl, huly Swiuubph
qony 0.2% pOniwyGnnuywb wgnwyh gnigwbhy dpwapywé 1.8%-h thnfuwpkl:
COn npnuy, Gpypnpn Yhuwdywyntd wgnwybbpp npubinpdtp G0 pOGnwjGnnuywb
ninnnLpjwip, npp wwjplwlwynpywdéd tp Gwdnunbtph 1.6 quynnuywb L dwfu-
utiph 2.3 plnwjytnnuyuwb wgnwybtph wprynitlpned 0.7 plnpw)Gnnulwl wgnw-
yp dLwynpdwidp: Uwyw)h, et hwadh wnGtGp, nn Gpypnpn Yhuwdjwynid dwfu-
utiph 2npe 30 %-p hpwlwlwgyby £ nGYnGiptphG wpunwpdnipwihlb dGéwewyw|
Gtphnuph hwayhl, www Junbih b Ggpwywglty, np wanwytiph' Jbpp Gadws
pUnwjbnnwywb pOnypp twywb fupwlnn wanbgnipnib sh nbbgbp Gpypnpn
Yphuwdjwyh unwsh dLwynpdwb Yypw:

2002 pywlwOhl hwiwfudpwé pjnebh GUwdnunGEpt L npwdwGnphGGpp
Gwiunpn nwpyw hwitdwunnipjwdp wok] GO 28.6%-ny L Jwquib] 3LU 22.1%-n
Gwfunpn vwpw 20.2%-h thnfuwnbG, huy hwpluwihb GywdniinGGpp Guifunpn
nwpyw hwibGdwwnnipjwip wak] G0 14.6 %-ny: 3wplujhb GywdnunGbph wdp
hhdGwywbnid wwydwbwynpgwé tp hwplyuwihb Jwpswpwpnipjwlb pGuwquywnenid
hpwywlwgywé gquih pwpbiwyniibtpny: 2002p. pjnipbh GUwdninGEpb no
npwdiwlnphGbpp twpblwb Yyunpdwépny Ywagobp GO dpwapwéh 104.9 %-n,
hwpywjhG GYwonunGtpp® 103.2%-p, S6whuutpp 98.3%-pn, huly wwlwunipnp
64%-n: 20wjwé nwpw wprynibpnid wwywhnygyby £t hwpybph dpwgpjwéd dw-
ywpnwyp, vwywld wpdwlwaopywé pwndp nlnbuwlwl wdh wwjdwbGbpnid
hwpytph nbuwywpwnp Yohep ILU-nLd Wwhwwbp E gpbpb GnylG dwywpnuyn,
hGs np’ Gwfunpn Gpyne twphGephG 17.4%: Lwfunpn Lwpjw hwibdwn wahn-
thnfu £ d0wgb| Gwb ninnuyph hwpytph wGuwywpwn Yzhep ILU-nLd” Juqibing
32.2 %: Ujuhlpl hwplywjhG GYwdniinGbph Juenigywépnid nbinbu pwpnilwynid
G0 qbpwyrtp wlninnuyh hwpytpp: PGs YGpwpbpnud £ Gpypnpn Yhuwdjwyha,

> Ugnuilbpp hwpdwplydwl depnnGlpp  Gpluwywgiwd 66 33 2000 p. WO-p hunfbyfwd 3-nid: Ug-
nwllbnh hwpdwnpllbnnid oquiwgnndywds 66 2002p. WRO-h whunwlwl hunngwdh hwidwfudpywd
pniobif Snwanuyhl L opqnindwd gniguwlpplGbnp: Upblp Gwl, npn wqnwllbnh gnigwlhyGbnn huwp-
Ywnlwdo GG Gwfunpn unwnyw Gnyl dwidwbwlwhunnywoh hwdbdun:
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www pjnobih GYwdnunGtph nt npwdwbnphGbph wép Gwfunpn Lwpdw Gnyl
dwiwbwywhwindwsh Gywmndwdp Ywaotk) t 43.5%°, huy hwplujhG GYywintn-
GtppGp 17%:

Swpyuwjihlt pwnwpwlwlnipjwl plwgwdwnnid nmwpyw plpwgpnid hpwlw-
Owgywé Gywwnbh pwpbwynidbbphb gniquhtin, 2002 pywlwbhG pwpnibwyyb £
hwpytbpph hwjwpwqnpiwb wihwdwswih dhnnwdp, nph hGnblwGpny wdujw Ybp-
ohl qquwih dhonglbp G0 Yninwlyyb] Gwbdwwbunwpwih dshwulwywb hwpynid:
Wuwbu, Gpypnpn Yhuwdjwyh dhohl wduwywb hwpluwihb GYwdniinltph 53.6%-n
pwdhb E pOyt; wdiudw yGpohG 3 ontipht’ Gwfunpn vwpdw Gnyyl dwiwlwyw-
hwuinywdéh 40.1%-h L wnwohlb Yhuwdjwyh 58.7%-h thnfuwnkb: Gpypnpn Yhuwd-
jwyh pOpwgpnitd QGubGdwwbwnwlywld dhwulwlwh hwyntd dhonglbph Yniinw-
yntdGbph dhohlb opwywl dwywpnuyp Ywqub) b 3.4 dipn npwy, huy wrwbdhG
wdhulbph (Ybpohb Gptip optiphb) hwub) £ 2npe 8 dipn npwdh wjb wwpwaquyniy,
Gpp pnpwlgwjhG hwphyGtipnh dhohl opwlwb dGwgnpnp G2dwéd dwdwlwlwhwn-
Jwonwd Ywquab) t 15.1 dpn npwd: Ajnpbh ywlwunipnh $hbwbuwynpiwb wp-
nwphb wnpjnipGtiph, npwdwbnphGbph, hGswtu Gub LhGuh hhdGwnpwdh dhong-
Gtph Gwfuwwnbujwéd dwywbbph unwgdwl Ybpwpbpjwg ng pwdwpwp nbnb-
Juwwynipjwl wwjdwGGbpnd pjneetih dhonglbph Yniinwynudbbpp L dwifuunid-
GGph wOhwdwswih plnypp twpyw pGpwgpnid dnwwbu fulnhpGbp 66 wnw-
owgnb| pwllywjht ppwgytihnipjwl Yunwywpdwb, hOswbu Gwb unwdh 6pw-
gnywé dwywpnuyh wwwhnyowb gnpéplpwgned: LYwéh wrwyb fulnpwhw-
nnig £t nwnbnud 2003 pqwywbh wnwehl Yhuwdjwyh hwdwn, pwbgh 2002 pyw-
ywbh nbywntiptph ytpght opp Qwldwwbwnwpwbh dhwulwywb b wjwbnwihh
hwhyGtpnid wrlw tp 8.8 4 pn npwy, nph dwiuuntiltiph ugbkGwph pwgwlywynt-
pjwl wwyowbObpnid [pwgnighs pwpnnipnitGbp Yuwnwowlwb 2003 pywlwbh
unwdh Spwapywéd dwlwpnwyh wwwhnyowb gnpéplpwgnLy:

Swptlywb 6pwqgph hwdbtdwwmnipjwdp plpwghy Swfuubpp Ywwwpybp GG
100.3%-ny L YJuquobk| 3uU 18.1%-p (2001 p. 18.8%), huy Ywwhww| Swiuubpp
92%-ny L Ywqut LU 5.7%-n (2001 p." 3.5 %):

Rintobkh pGpwghy Swhuubtiph wrnigywépp 2001 L 2002 pp. ipypnpn
YhuwdjwybbpnLd
70000
60000
50000
40000
30000
20000
10000
0 T T T
Upluwwinwwnébin LpwhwwnlwgnuiGtip Spwludbipnbbp Uwpwbpltph L
SwnuwynipntGbbph qGnid
B 2007 p. 11 yp. U 2002 p. 11 ypu.

2002 pywywbh Gpypnpn Yhuwdjwyned pGpwghly dwiuutinp, Gufunpn twpyw
Gnypnpn Yhuwjwyh hwibdwwn, wdk) GG 25%-nd, huy Ywwhuwg Swfuubipp,
GGpwnjw) LhGuh npwiwbnphGGph hwyhl hpwywbwgynn dwiuubpp, wok Go
110%-ny: Iwwnywbwlwa £, np wEnwlwb uywnrnidb wak) £ 38%-ny. wbwnwywh
hwindJwséh wpuwnwywnpdbnd watp GG 12%-nd, huy wwpwbpltiph L dwnwynt-
pjnLlGGtiph dtinpptipnudp’ 51%-nd wwydwbwynpdwé Gqwé hnnjuwélbph qony
Gwfunpn twphGGpphG Yniinwywéd ywpnptph dwpdwdp: Yhuwdjwyh Yuwhuw
Swfuutiph’ bipp G2dwé wdp wwypdwlwynpwé b wpinwphb wnpynipltph hwayh
Jwuwwnpynn Ywwhww dwfuutipny, npp Ywqginwd bt plGnwaklp uwhww) dwfu-
utiph 80.4%-p: Pwgh npwGhg, wpunwpht $hlwluwynpiwb Yuwuwhww Swfu-

* Jwdwhudpdwd pniobh npwdwpGnphGEpnid GEpwnywd 6G LAGuh npwdwpGnphlbpp:

18



ubipntd OhG-Gph hwyhlb Yuwwnwpynn dwhuubiph 066 dwup wwpwbpltph L uwp-
pwynpniiltiph wbupny £, npp L unwdh ypw twlwb wagnbgnipynib sh nuGbgh:

Fjnoth wwlwunipnh $hGwluwynpnidp vwpw wpnynilplbnpny Yuqdb) £
3LU 2.3%-p Spwagpywé 3.2%-h L Gwiunpn nmnwpyw 4.7%-h thnfuwpta:

2002 pywlwbGh Gpypnpn Yhuwdjuwynid ywywunipnh $hlwbuwydnpnidp Ywg-
ot £ 25.2 gipn npwd, npp nilbgbp b hGnlwp yuenigwépp wnpnwphb wnpjnip-
GGphg qnuin dnuinpbipp’ 23.7 dipn npwd, huly nwpGywb wprynibpltinpnyg 36.2 dipn
npwd Ywqobin wmwpblywb épwaph 71%-p: dbpghGhu Gdwh pGpwywwmwnpnidp
hpoGwlwbnd  pwgwuwpynid £t wpnwpht  $hGwluwydnpdwb  wnpjnplbph’
OhQ-tiph ptipunwgiwdp L UPY hbppwlwl dwulwpwdbh nipwgniinyg unwgdwh
hGunLlwbpny wnwnpbybpoht QGubGdwwbnwlywl dhwulwlwb hwyynid dlwynpjwd
fuGwjnnnip)nLGlGtph dwhwpnwyny:

LtipphG wnpjnipbbpp yhuwidjwyp pGpwgpnid Ywqok) G0 1.5 3 pn npwy, huy
nwnbywb wpryniOplbpny -4.9 dipn npwd nwpblwb épwapwé 4.3 dhihwpnh

thnfuwnbG:

33 hwiwfudpywé pynuebh wwywunipnh $hlwbuwynpiwd
wnpjnipGtph Ywnnigjwépp

2002 Il Yhu.

\

2001 11 Yhu.

-5000 0 5000 10000 15000 20000

25000

Ul vepwtwtwsinppms B upatprptn Uninwpht wnpmpitp O Pwiquypt hwowlung

CGn npny, GepphG wnpynupGBpG nllbgt) GG hGnlyw) Yuwrnigwépn.

e  MYUM nbinwpwfuntihg unwgynn gnin Glwdnwinp Gpypnpn Yhuwdjuyned
Jwqub £ 1.9 i pn npwd, huy tmwpdw wprynibpned 3.9 dipn npwd’ twink-
Ywh épwapqwé 3.5 dhihwpnh thnfuwpbl: Ywdwdwpyuwihb b hwplyw-
pjnobitnwihl  pwnwpwywlnigjntGbtph wpryntGwybn YnnpnhGugdwb
20Gnphhy wpniGwyytb) t wbunwlwb wpdtpnptiph winynuwnpnyypGtph
Gwquiwb dhwnnidp, nph wpryniGpnid wGunwlwb wpdtpnetiph dhohlt nw-
npGYwh wnnynuwnpnypp Ywqgib) £ 15.7% Gwhunpn tnwpdw 20.9%-h thn-
fuwnta:

e UbthwywlwyGnphdwb dhongltiph oqtnwgnnpéniip Gpypnpn Yhuwdjwynid
Ywaub £ 0.7 dipn npwd, huy mwpdw wpnynibpnd 0.9 dipn npwd’ nw-
npGywh Gwhuwwnbudwé 1.3 dipn npwadh thnfuwnkG:

e  PwlOlwjhl hwdwlywnpghg $hGwluwynpnidp Gpypnpn lmuuujJLuunLLi5 Ywag-
utip £ 0.4 9 pn npw, huy nmwpbwb wpynibpbtpny -8.4 dipn npwd: Jdbp-
ohbu hhdGwywbnid wwpdwlwynpywsé £ 33 UR-nLd tnwptiytipoht dlwynn-
Jwé Ywnwywpnipjwl fubwynnnipynibbtipny, LhGup hphoGwnpwioh Jwp-
YwyhG Spwapny Guwiuwwnbuywdéd dhongltiph hGunyGpwnwnény L 33 WP
wnnpundtiih wpdtpnptiph dh dwuh dwpniiny:

s Pinipbh wwlwunipnh phlwluwdnpdwl wnpiniplbpnid puwlluyghl hwiwlwnpgh phlGwluwynpdwl
vbo GEpwnynid | pwllhuyhl hwdwlwngh Ghwndwdp Gwnwywpnipjuwl wwpmwynpniginlGabph thn-
thnfunipinilp windbpnptinh L Gwewdwpnipiwl wywlnlbnh hnhnfunipiwl hwpyhl: Pwlh np inbpu-
wnmd Ghphuywgdwd wndbpnpbnh qnun phlwluwynpnidn Gapwencd b Guwl pwlGhuyghl hwdwlwnpgh
wndtpnplinn, htiinbwpwn pwlhuyhl hwdwlhwngh phlwluwdnndwl vk gniyg £ unpdwo dhuyl
wywlnbbinh thnihnfunipyniln.
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2003 pywlwbh 1-hG Yhuwdjwyh wdpnnowlwl wwhwlownyh L unwdh uww-
untiltiph Jypw hwplwpnetinmwiht pwunwpwywlnipjwb wqnbgnipjnilp, 33 UP
npwiwdwpluwihl épwagpn Owfuwwnbujwéd pyniptih hnupbiph - welwynipjw
wwjdwabtpniy, YihGh pOnpwjbnnuywd, npph dwupG b Jyuwynd Yhuwdjwyh
6pwanywé hwpyuwpjnpbitnwhl wgnwyh 5.0 % gnigwbhzn:

Upinwphl hunnywo Unwgh ypw wpnwphl hwingwéh wanbgnipintlp

Ywntih £ qGwhwwnb pGnw)Gnnuyw dh Ynndhg
Juwwywd wwpwlpltph hwyytyzeh nu ppwghy hwyyh jwwgdwl hbwn, djniu
ynnihg wijwlwlwb L hpwlwb thnfuwpdbpltph wpdtgpydwa:

2002 pqwywlhG wrlinpwihG hwyybyzrh wwlwunipnp pwpbGiwyybp £ 9.7
innynuny hwultny 483.9 310 UUL nniwph (Gwfunpn tnwph® 535.6 410 UUL nnjw-
nh): Unwadh Yypw wqgnbint mbGuwytnhg wnwyb] Gywunwlwhwpdwp £t webnpw-
JhG hwyty2hrp nhnwnpytp wewlg «Pwlywpdtp L Yhuwpwbywpdtp pwptp,
dGunwnbbp L npwbghg hptip» L «UGptGwGn, uwppwynpndbbp L dGuwGhqu-
GGpy wwpwlpwhudpbph dwyw|bGtph: Unwhg ybpnGjw) hnnjwdébbph” wnbinpw-
JhG hwaytyzrh wwywunipnp Ypdwwnytip £ 9.0 tinynuny’ hwultiny 447.4 410 UUL
nniwnh: Uw funund £ wnbnbunipyniGnd wpunwphlG hwndwéhg Gunn ww-
pwlpwjhl qubqwéh Ypndwwndwb dwuhl, hGsp, wy hwjwuwp wwjdwbGepney,
Ywnwowglbtin unwdwjhh 8GnLiGkn:

UpnwhwGdwG Ywrnigdwépp 2001-2002 pywlwGGEphG

dja U0 nnjwin

140

120 //
100 —

80

60

40

NW—————— == ———————————

0 r r T
2001 p. 1-h0 Yhu. 2001 p. 2-pn Yhu. 2002 p. 1-hG Yhu. 2002 p. 2-nn Yhu.
Pwllwndtp L Yhuwpwllywndbp pwnbn, daunwnbbn L npwlghg intin
= = = = UbpLGuwlbn, uwnpwynpnidGbn b 0Gfuwlhqilbn
Uy wminwhwlnid
LbipunL6dwh Ywrnigwépp 2001-2002 pywlwbGbphG

400 2L YYL njp ———
300 —
250
200
150
100

50 —— — .- = =

0 T T T
2001 p. 1-hG Yhu. 200 1p. 2-nn Yhu. 2002 p. 1-hG Yhu. 200 2p. 2-nn Yhu.

Pwllwndtp L Ghuwpwllwndbp pwnbn, dGunwnlbn L npwlbghg fnkin
= = = = UbpbLlwlbn, uwnpwynpnidabn b 0Gfuwlhqilbn
Uy Genpdniontd

Muwhwlpwpyh wnbuwlytiinhg wpnwphl hwndwéh wagnbignipyntbp Juntbih &
qUwhwuwnt| pGpwghy hwayh dhongny, npp hwinhuwlnd £ hwiwfuwnb wgqujhG
inbophGynn GUwdwmh wwpp: Capwghy hwodh wwlwunipnp 2002 pwlywbhb
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Ypdwuwnyb £ 26.8 ninynuny’ hwulbny 146.8 410 UUL nnjwph L Jugitiny 3LU 6.2
wnynup: Uyu jwjwgdwb wywwndwnp hhiGwlwbnd webinpwihlG hwydtyzrh pwnb-
twyniab kn, dhGsntn pGpwghy hwayh djnu hnndwélbipp npubinptip GG wwpptip
dhwnudlbin: Wuwbiu, SwnwjnipyniGbtph hwpyblyrh wwlwunipnp funpwgty t 1.7
wlquwy L yuqut) 30.0 06 UUL nnpwn, huy wwaunnlbwlwb inpwbudbpnbGph GGp-
hnupp Ypdwuwnytb £ 23.6 ninynuny L Yuquit] 55.0 g6 UUL nnpwn: Capwghy hwayh
Ypdwuwnncdp, thwuwnnptl, Guwuwnb| £ Gpyph GUwdnunGBph wdh, hGsp GnyGuwtu
unwdh Yypw niGbgbp £ pOnpwynnuywb wantignep)nih:

LGpwghl hwayh wwlwunipnh $hlGwbuwynpiwb wnpjnplbpp
G UUL nmpwin

150

7

§§§§§____1 v,

50 - ; )

-50

-100

Iyhu.01 Il Yhu.01 | Yhu. 02

B 2pnuiyp abpnpncoatn
= Unuinwiphl wlinwlwl qunplbn (qniu)

Il Yhu.02

1 uP gruwn wpnwph G wilpinpufGep (puguuwluwl gniguwlpp Guwlulind F w)

Uy hnupbin
Llpuwghly huwipdh wwhwunin

Unwsh Jpw wpwwphl hwindwédh wgnbgnipjwl dyniu ninhl wGjwlwlyw
thnfuwndtiph thnthnfunipyniGG £, npp dLwynpynid £ ydwpwyhb hwpytyzrh $hlwd-
uwywb hnuptiph wpmyniGpnud: Uwlhw)b wtwp t G261, np widwlwlwb thnfuwp-
dtiph wagnbignipjntlp unwsdh Yypw Iwjwunwbnid ntinh t nlGbOnud ng dphwyb Gep-
ontéynn wwpwOplbiph nuuwywl «thnfuwGgdwb EdLYwnh» Ghongny. nnwnw)-
Owglwl pwpdp dwlwpnwyp wwjdwbabpnd wojwlwywb thnfuwpdtph wp-
dtgpynuip wnwowglnid £ unwdwjhl uwywunidbbp L hwunwgh unwd Gwb inb-
nwlwb wpunwnpnipjwl wwpwbpbtph qGGph GYWWLdwdp:

2002 pwlwbh Gpypnpn Yhuwdjwyned, h wmwppbpnepnitt wnwehbh, Jdwnpw-
JhG hwadtyzhep (wnwbg WEGunpnOwlywhl pwGyh hwiwfuwnb wpunwpht wynhy-
GGph thnthnfunpjwb L «UpuwGGp b pwgpnnnidltn» hnndwdéh) nilbgb) £ funynp
wybigniy 106.4 §.0 UUL nnpwph swihnd (wnwohl YJhuwdjuynid 6.4 g6 UUL
nnwnh swihnd wwywunipn): Upw wwwndwep hGswbu pbpwghy hwadh Yndw-
nniip b Phwbuwlywb hwyh wybjwgnedb tp, wjbwbu £ pjnpbh wpnwpdnipw-
JhG Onwinpbiph wnwpbytpoh funpnp SwywGbpp, npnlg hGnbwlpny wnwywgwd
wybigniy hpwgybihnipjwl GGppwynidp wnbnh Y4nGGhw 2003 pwlywlhG: Uju
waitbh hGnbwbpny UP hwidwhuwnb wpnwphl wynhybbpp mwpbywb Yunpgwé-
pny wék| GG 30.3 winynuny® L tmwpdw Ytpoh npnupjwip uqik) 430.2 616G UUL
nniwn” wuwwhnybiny 4.8 wiujw Gepdniddwb swéyneyp:

UhopwGywjhG wpdnipwihlb 2nijuwyntd WP gnpénnnipyntbbbpp Guywwnwyw-
ninnyuwé G0 bnb npwiwdwpywiht pwnwpwywbnipjwb 2npewbwybtpnid unwdh
wwwhndwbp, wyn pyntd Owb wlwlwlywb thnfuwpdtph dwywpnwyh Ypw
wgqnbnt dhongny: Ujn Gwywwnwynyg UGGunpnGwywb pwbyp, ydwpwiha hwyytyzrh

 Mwhniunlbph hnpnfunipnilp GEpwenid b Gul LWL npwp/bypn b UUL nnjwp/3®b ginfuupdbph
hnhnfunipynL GlGGpH wpnyntGpnid wpunwphl wlnpdGbph JGpwqbwhuwnndp:
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ybpnGjwp hnuptiph wwydwaGtpnud, Gpypnpn Yhuwdjwynid shopwGlwihb oniyw-
Jjhg qlG £ 9.5 610 UUL nnpwp L vwpw wpryniOplbinng hwinbu GUGE npwtu
wnwwndniph gniwn qlnpn” ywhniunGGpp hwdwpting 2.5 416 UUL nnjwpny:

33 npwd/UUL nnpwn thnfuwndtpp 2002 pwlywbh Gpypnpn Yhuwdjuyned, Gw-
funpn wpdw Gnyl dwdwlwlwhwndwéh hwatiwwm, wpdtqpyyt) £ 2.6 winyn-
uny wnwnpbywb Yupdwsépny wpdtignydbinyg 3.3 wninynund: Uju wnbuwlybnhg wnp-
nwphl hwndwséh wanbgnipnilp unwsh Jpw thnfuwndtiph dhongny Gnijlwbu
pOniwjGnnuywa pGnyp £ unnwgt:

106

104

102

100

98

Unwth L UUL nnpwph GYundwdp 33 npwdh thnfuwpdtiph
thnthnfunLpjwl nhGwadhYuwG (2001 | tn. = 100)

I tin. 01

Il tin. 01 Il tin. 01 Il tin. 02

Onfuwndtph thnhnfunipint G (+) Gpwln Gpwlwlned Fwpdtgnlnid)
= = = ® Unwad (wnwlg ubignGuyhl L Guwnpquwiynpdnn qlbnh)

IV tin. 01 | Gn. 02 Il tin. 02 IV tin. 02

Quwuwnwgh unwdh b wiwlwywhb thnfuwndbph Gowl dhnnwdGEph wqnbgnt-
pjwip Iwjwunwbh wpwnwphl dpngniGwynepynibp pnipwgnnn hpwywb thnfuwp-
dhp[]7 wpdtgnyytp £ 9.6 wnynuny: LOwh pwpdp wnbdwbpny wpdtgpyniop,
pwpbwywuwn  wwjiwbbbp uwnbnétind Gpyph plpwghy hwydh pwpbjwydwb
hwdwn, wpnn £ wwwguwynid hwqbiglti| qGtiph wsh nunnnipjwdp GGpndGEph:

bnwlwl hunndwo 2002 pywlwGhG pwpdp wnlbwnbuwlwb wsha
Gwwuwnb £ Gwl wdpnnpwlywl wwhwbownyp,
nph Yuqdnid twhwb GowGwynep)nih £ niGbghp GGppht wwhwGowpyp: 20wjwé
2002 pywlwbh plGpwgpntd GGpphl ywhwOswpyh thwunwgh wsh wnbdwp ghebi
E widpnnowlwl wnwowpyh wdh wbdwhb, wjbniwdtbw)bGhy 3.8 winynuwjhl
ytiwny qbipwquwbgt| £ 6pwapwjhl dwywpnwyp b Yuqibp 9.8%: Mw npubnpyb &
hGswtu uwwniwb, wjlwbu t OGpnpnudlGbpp uywudwoéhg wybih wdkpny:
Swpyw Yunpwépny dwulwynp uywentdp Spwgpwjhl dwlwpnwyp qbipwquwa-
gb| £t 3.7, dwulwynp GGpnpnudbGpp” 3.6 ninynuwjhG YGwnny: 3wpy £ G26] Gul, np
sGwjwd dwulwynp uywniwb thwutnwgh wsh 6pwgpwiht dwywpnwyh gqbipw-
qwbgdwlp, wjlniwdbbw)bhy, ILU wnwowbghy hpwlwb wsdh wwydwbbbpndd,
Gwulwynp uywndwb Y2hrp ILU-nLd Gwqb £ (2001p. Juqdb) £ 3LU 96%-n, huy
2002 p." 91%-p):

Uwwndwb Juwppwaghép npnpwyhnptl pwgwunpynid t §jninuihlt qupqugnid-
GGpny: YGnLlu wnwehl Yhuwdjwynd wpdwlwqpywdéd L Gpypnpn Yhuwdjuynid
wytilh wpwg wbdwbpny qupqugnn 2hGwpwpnipjwlb wdp, Gpypnpn hhuwdjwyh
ulgphb qjnndiptippltiph pnnuplyiwb dwyw|btiph Yahunpnbwgnidp GYwwnbhnpkh
Owwuwnb GG GepphG wwhwbownyh hwibdwwnwpwnp d6é wdhGa: Lwhh np Jbpp
Godwé Lipyne gyninbipnid GUwdnunbbpl wybih hwjwuwpwswh G0 Ybpwpwfu-
yntd, ntuinh npwbg Gwwuwnnedp Gepphl ywhwbowpyh L hwnuwbiu uywrennw-
uwa pniyuynud ywhwOswpyh wohG wewyt] qquiih k:

T Jupdwplyws F puwn 10 welanpuyhl gnpdpllbn EnlynGepp (wewlq PEgpuyh), 1997 — 2001 pp. phn-
abnpny:
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Swiwfuwnb GUwdnunbbph pwpép wdh L 3LU-NLd uwywnliwl wnbuwlwpwn
Yzrh Guqiwl wwjdwbatpnid yhuwidjwyh pGpwgpnid wak) G0 dwulwynp hwwn-
Jwéh GepphG fuGwynnnipyncGhbpp: LepphG fuGwynnnipntGObph wép ywhwbwnp-
yh Ywrnigdwépnid wnpunwhwyngt) b dwubwdnp hwndwénid hpwlywlwgywé
Ywwhww GepnpnedGeph hpwywb Swyw GGph wand, npp Yuqob) £ 5.9%" 3.6 wnn-
Ynuwyhl Ytwnny qbipwqubgbiny épwapywé dwlywnpnwyp:

Quwuwnnpkl, Jybpp Gpdwéd gnpénGltiph wgnbignipjwdp GhpphG ywhwlywpyh
(wulwynpwwbiu uwywrnnwywb wwypwbapbtph GQyuwwndwdp) wdld wnwybjwwbu
yGaunpnbwgb| £ mwpdw 4Gpoht Grnwiujwynid L Gwywuwnb] snppnpn Grwdujwyh
unwdh pwpdn dwywpnuyh dbwynpiwbp: 6y et wnwohb hGG wdhultiph wnyjwi-
Gtpny Gepph0 ywhwOswpyh ppwlwb wap Spwgpwihb gnigwbh2hg 0.8 tnnynuny
gwoén tp, www wnwpyw wpnnibplbipngd wpnba 3.8 wnnynuny qbipwquigb|
SpwapwjhG gnigwlhzp:

8nLguihzltin* | 2002 p. 2001 p. hwobtiwwn, | 2002 p. 2001 p. hwikitiwn,
i thwuwnwgh dpwanpwhl
PwlwG 3LU | 12.9 6.0
© UbpphG wwhwlowpy L 98, 60|
CUwwena LT 8o, 46|
 Meowlws 4 180! 241 |
CbwlGwgen T 70 T 33 |
© 3wiwfuwnG GeppecGen 202190
CMewyes L g2s 85.5 |
T 5. 23]
©Updmend 400 31 |
UpewhwGels L Tag3 i 44
* 37 UP Qhuwhuwinnidabn

Swpyw wnwehl YGuht nbGunbuwywb dhowdwipp pwywlwbhb Guuwuwnwynn
Ep unwah wnbuwGynihg: Unwehb Yhuwdjwyh ytipgh npnipjwdp wpdwbwagnyb k
4.6% unwa, npp 2 nnynuwjhl Ytwnny gbipwquwbgnid tp Spwgpwihl dwhwpnwyp:
Can npnud, qOtiph pwpdp wd wpdwOwagnyt| tp Gpypnpn Grwiuywyh pbGpwgpntd.
dwdybtiinp ybpoh hwiowp dpwapywdéd 0.5% nbtdpywghwih thnfuwnbb gpwbgyby tp
unwsdh 3.7% dwywpnwl: 20wjwé Gpypnpn Yhuwdjwyh Guhuwdha dLwynpyb
tp qGGph pwpdép dwywpnuwy, L Gpypnpn Grwduywyh wwpwhb nbGnbuwywh dh-
owdwypp twywb thnthnfunipyniGlbp skp Ypb, Gpypnpn Yhuwdjwyh  uygphl
wybywynid kp qlbpp twlywb waynwd: GGph waynid wyaywiyned Ep' hhdlwyw-
OnLd wwydwOwynpywéd qjninwinbuinbuncpjwb ubignGuw)lnipjwb funpwgdwadp, hbsp
L wnbnph nlbGgwy: Gppnpn Gnwdujwyh yGpoht qpubgydt) £ funpp 8.4 % nbdpw-
ghw, npp Spwgpwjhlb dwywpnwyp qbpwqubgby £ 7.9 winynuwjhb YGwnny: 9yne-
nwwbwnbunpjwl qltiph 62qnpnnihg hGwnn, wnwpbybpoht uwywennuywb ww-
pwlpbtph GUwwdwdp qquih ywhwbowpyh wwydwbbGpniy, funpp nE$dpywghw-
JhG gnppnpn Grwdujwynid hwenpnbl b qbbiph twwl ws 6.4%: Wuwhuny, 2002
pywlywbh ytpohl wpdwlwqnyb) b unwsh 2% dwlywpnwy, huy nmwptlywb dhohh
gnigwlhop Yugoby £ 1.1%:

23



SUUUuuNL unNnuxUMNCYLe NMuUUUuLudnMrnn
anrosnuuenN

SGuwnbunpywl ginLnuyhl 2002 pywlwlp wnwGdbwgt] b wpnyniGwptbipne-

quinqugnLuGbpn pjwl L phGupwnpnipjwb Gnntiph wpnwnpwip-
GGph hpwlwl wsdbph pwpép dwlwpnwybtipny,

gninuwnbwnbiunipjwb §yninh pnnwinyowb ubignbGuybnipjwl funpwgdwdp:

hPGswtu Gpupnpn Yhuwdjwyp, wjlwbu £ twphG wdpnnonipjwip wnwGébw-
hwwnty Ep wpynibwptpnipjwb §yninh hwdwn: 2002 pdwlwbh uygphg gpwbg-
gt 60 wpryniOwpbpwlywl wpunwnpwlph hpwywb wsh pwpdp wnbdwtin, L nwp-
Jw Yupdwépny wpmyniGwpbpwlwl wpnwnpwlph hpwywl wdh wnbGdwyp dnun
1.5 winynuwjhb Ytwnny gqbipwquwagt) £ 3LU hpwlywlb wdp: UpnyntGwptpnipyjwb
6)ntnh dwulwygnepyntlp nbGnbuwlwb wshb Yuaqub £ 2.9 iminynuwhl Yhwn:

20wjwé wpnynibwpbipnipjwb qbtiph nEdywwnnpp mwpdw plGpwgpnid gnpbipt
wGthnthnfu tp L 6hohG hwpdny Ywqik) £ 102.5%" qipwqutgbiny Ugh-h 101.1%
dwywpnwyp, wjlnthwlnbpd wpryniGwpbpnepjwl gninh qupqugnuilbipp uww-
nnnuywl wwpwbpbtph qltph ypw twlywb wagnbgnipynib s606 nibbgh): Ujuwbu
wpryntbwpbpwywb hwiwhuweb wpnwnpwbph hpwywb wdh gqwih dwup www-
hndb| 60 JGpwdwynn wpryniGwptpnepjwb wyGuwhuph 8ynentp, hGswhupp GG nu-
YGpswlwl wpunwnpwwnbuwybbph wpunwnpnepyntbp L dGwnwpnipghwa, npnlg
Gwubwygnipjntbp wprnynibwpbpwlywb hwiwfuwnb wpnwnpwbph hpwlwb wshh
hwiwwwuwnwufuwbwpwp Ywqdb) £ 7.5 L 2 mnynuwjhb Y (wju §ynenh pnnuip-
yndGEpp hhdGwlwbned wpnwhwGynid G06): LEpphG, hwnjwwbu uywrnnuywb
wwhwbowpyh ypw wylb hhdGwywbnid Ywpnn Ep wgnbp rGunipultph, dwubwyn-
pwwbu wpfuwwnnidh L dhowlyjw] uywniwl wwpwbpbtph GYwWndwdp Ywhw-
pwnpyh hGwpwynp wdnd dhwyl, npp, uwuyl, twlwb wqgnbgnipinh sh pnnby
qObph Jpw, pwlh np hndpp hhdGuywbnid GEpdncdyned £, huly wpfuwnwywp-
dbph woh dwywpnwyp qhebi £ §jninh pnnuipyiwlb wdh wntdwtphl. wfuwnw-
Jwpdbiph wap Ywqgub| £ 12.2 %, wjl nbwpncy, tpp poqupydw swyw 0bp0 wak|
GG 14.2%-ny:

Epypnpn Yhuwdjwyned gyninuinbunbunipjwb wgnbignipynibp pb” pnnuinyowa,
pb" qltiph ypw pwywlwbhb 06é Ep: Gpb wnwehl Yhuwdjwynid gyninuinbwnbunt-
pjwl hwiwfuwnlt pnnupliwb hpwlwb wdp plnwaklp 0.5%-tn, wmwpbytpohh
hwiwfuwnb pnnwpynidp hpwlywb wpnwhwjnnipjwdp wok| £ 4.4%-ny, huy dwu-
Gwygnipjnilp hpwlwb wdhb Ywqob) £ 1.1 inynuwhG ytwn: Gwuwnnptl, pGwyh-
dwjwlywb gnpénlny wwjdwlwynpjwé ytgbiinwghnb 2powlh hbnwégniip hw-
qbignt| £ wjb pw0hG, np §ynnh pnnwpynedp hhdGwywbnid gpwbgyty t Gpypnpn
Yhuwdjwyned funpwgbbiind utignOwylnepynibp: Unwohb Yhuwdjwyned Jbpnbpjuy
Gplnypp hwhqbgpt) £ unwdwjhlG npulinpdw, huly Gpypnpn Yhuwdywynd Guywu-
b hOswbu nbnbuwywl wsh wpwqugiwlp, wylwbu £ ubgnOwihlG nbdpyw-
ghwjh funpwgdwlp: 6pb nwpdw wnwehlt Yhuwdjwynd dLwynpybip tp unwsdh
pwywlwbhl pwpdp gnigwlhy, dwuwdp wywjiwlwynpjwéd Owl gjninunlunb-
uwywh dpbippltph hpwgdwl qGGph hOnGpuh pwpén 105.0% dwlwpnuwyny,
www Gppnpn Grwdujwynid qpubgyt £ funynp nEdywghw’ 8.4%: Uwlywyl tnwpt-
ybpoph, GpphG wwhwlowpyh wdh wwydwGbbpnud, dwiwlwywhwwnywéh dp-
ohl unwdp Ywaquib| £ 1.1 %, huy gyninuunbnbiunipjwb hpwgdwb qbGph hGnGpup
104.1%:

2002 pywlywOhG nbGunbuncpjwl djninwjhb qupgwgniibbph plnhwnep pwpép
nbliwbpp dEdwiwuwdp wwydwlwynnbp £ juwhwunw| 2hGuwpwpnipyncbnid wpdw-
Gwagpdwé wdp, npp twpjw Yunpdwépnyd Yuqibp £ dnuin 44 %, hul §yninh dwu-
Gwygnipyntlp 3LU-nLd woklwokéh kp' 4.8 %: GChGwpwpnipynilnud qbtiph nbidyw-
wmnpp Ywqub] £ 104.2%: 20wjwé 2hGwpwnpnipjwb qGbiph nGdpywwmnph dwulwy-

T @mntpp qlbph plnbpulbnn hupdwplyws 66 Gufunpn nwpgw Gyl dwdwGulwhungdwdh
Ghwindwdp:
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gnipjntlp UGh-nud pwdwlwGhG thnpn tp, wybniwdtiGuw)Ghy 2hGwpwpnipjwG g)nt-
nnid wpdwlwagpywé qupqugnidlbipp UGh dwlwpnwyh Jpw nibbgk GG hpkGg
wqntignip)ntGh, npp wnbinh £t nilbghb] gynennud GYwinunGbph wpwybp hwywuw-
pwswih pw2fudw0 20nphhy: Lwlh np wju §ynnnid w2fuwnwywnpébiph dwywp-
nwyp hwitdwwnwywbnpbld wybh pwpép k, pwb gjnulbipnid, nwunp L Yupbih £
Ghpwnpti|, np wju §yninh pnnwnydwb shwynp wdp uywrnnuywb wwpwhpltph
GYwuwndwdp wybh 466 ywhwbownpyh Ywnpnn £ hwbqbglt; L hp wagnbgnipynilp
pnnGt| qltph dwywpnwyh dLwynpiwl Ypw: Unwohl Yhuwdjwynid wpdwlw-
apywé 2hGwpwpnipjwl dwywbbph wdh wnbGdwbnpl wybh wpwqwgwb Gpypnpn
Ypuwdgjwyned, L wnwpyw wpnmnilpbtipny Gwwuwnbght GGpphl wwhwGewpyh
plnwjGdwbp, hnbwwbu L qlGGph wahG:

Q0wjwé LU wdh wnwowlghy wbdwbtphlG  SwnwjnipjntGbbph  ninpwnp
npubinpbp £ qupqugiwb GwhuyhG dhuindGbpp, pwbh np ninpunp qupgugdwa
nbdwbipp pun Encpyjwl dwpuhdwy G0 GEpYwyhu wbnbuwlywb dhowdwjpned: Ow-
nwjncpjntbGbtiph wdp 2002 pqwywbh pGpwgpntd Ywqguib] £ 9%, L 3LU-nLd §jninh
nLOGgwé uG6 Yonh ywjdwbbtpnid dwulwlygnipynitbp LU hpwwb wshG Yuqob
£ 2.8 %:
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unuah unuunruueerNe 2003 4duuuuhu

3hdGyGiny 2002 pywlwlh dwypnnlGunbuwywl qupgquwgniiGbph Jpw® 33
npwiwydwplwihl pwnwpwywlnipjwb 2003 pywlywbh dpwaqpny Gwfuwwnbuywd
E dhGsk 3 % unwdh wmwpblwb gnigwlhh wwwhnynid (Gwdytnh Jbpgh npne-
pjwip), huy dhohl nwpbwb unwdp wbwp £ Yugih 3.2%: UhLbnyb dwdwlwly,
hwyh wrlbind unwsdh wnwnpblwb ubgnGwyilnipynilGp L Gwfunpn wnwphGbphG
npubknpdwé dhunnwdGbpp’ unwdlb puwn Grwduywybbph pwytudb £ hbGnlyw| hwiw-
Jwulnipjwidp. wnwohlnid® 4.3% unwd, Gpypnpnnud L Gppnpnned” hwdwwwwnwu-
fuwlwpwp 1.0% L 5.3% nGdywghw L snppnpnnd” 5.4% unwd:

UWnnithwnbpd, nGnbuntpjwl nwppbp hwnywsébtphg hGwpwynp G0 wgnb-
gnipjntGbtin, npnGp Ywpnn G0 hwlqbglb] unwsdh dpwqpuwihlG gnigwbh2hg npn-
2wyh 2tinnuibtph: C0n npnud, hwdwéw)lt npwdwdwpywihl pwunwpwlwbnipjw
6pwanph hpwagnpédwh nhuybiph® pninp gnpénlGtph wpnynubGpwjhlb wagnbgnipntln
unwsh Yypw qlGwhwwndwé b plnwyGnnuywb, wjuhlpl' qbpwqwbgiwb ninnne-
pjwdp, hGsp hhaGwynpynid £ Gwbl pdwyhl yGppniénipynGbtinh dhengny Ywnnig-
Jwé unwdh Jwlhuwwnbujwéd wpdbplbph hwjwbGwlwlnigntGGbph pwpfudw
anwdhyp’:

—— 2003 p. dhohl tnwnbiluwl spwgnpuyhl unwd — Plwlwlnl unwd

2001 2002 2003

Qpwdhyhg Ywnbih £ Gk, np wyb pbpdwé t nbwh Jbp: 2w Gowlwyned t,
np wwwaquwjnid Yuwlhuwwnbujwé wnpdtphg wsdh ninnnipjwdp rhulytpp qbipw-
Yonnid GG: Yw dwupG b yyugned Gub wyG, np YaGunpnGwlwb Guwnwlwih ugb-
Gunphg (wdtlwdnig dhowlwip) ntiwh dtp qubdnn jnipwpwbsnip dhpwlyw)p
wybh twb £, pwh GGpplnid guinGynn Gnyh gnilwyhb GpwbGql nuGbgnn hwlwww-
nwufuwl dhowwypp: Uudwéhb wybtih wwnpgq nwnpdbbine hwdwp hwjwbwywbne-
pjntbbGtph funnepjwb $nGyghwyh dhongny hwqwnyyty 66 Gwb shohl tnwpbGywb
unwadh wnwpptip Showlwjpbpnid payaGne hwpwptpwlywo hwywlwywbnegncl-
GGpp:

Uhpwlw)p

Swjwlwyw-
Gnipjnih (%)

- wdith phs, pwo | 5 : 5 - wybih, pud

0.5% ' 0.5%-2.5% : 2.5%-35% : 3.5%-4.5% : 4.5%-55% : 5.5%

! Unwah Gulfuwinbudwd wndbplbnh hwywlwlwlnpniGGGph puwpfudwl gnuwpplyph Guenigdwl ink-
uwlwl dhpnnplwl L 33 hwdwn hunwnywd hwpduwnlyGbnn hnwwwnwldws GG 2002 pywlwih 3-nn
Grwduwlh « 37 GP puwlpbny-nid:
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hPuy pun wnwGdhb hwnwsbbph” ywpbh £ wrwbGdbwgbb] hGnlyw] unwdw-
JhG rhuytipp.

Ppwywl hwunygwénid Gufunpn tnwphGbpht gqpubgywé pwndp inlnbuw-
Jwl wdp Jywynwd t, np twwbu 4pdwngbp b hwunwgh L wyninbkbghw)
3LU-GEph sEnpYwépp L hwiwfuwnl wwhwlywpyh wap fupwlnn uwywu-
JGpp dGdwowyw dhlwbuwlywb GEphnuph wwydwGGbpniy, 2003 pyw-
YwbhG hGwpwynp GG qlGtph™ 6pwagpywéhg wnwyb| 0Gd tnnwnwbnudbbp
wdh nunnnLpjwdp:

Swyyh wrlbind 2002 pywlwbh dhinndlbpp” hwpYwpnpbinwihb hwwn-
Jwéhg wnwybp hwjwlwywb £ plnwiGnnuywb wqgnbignipynilp, npp
Juwyws YihGh wybyuignn wpnwphl Shhwbuwynpdwb dhengltiph nng
owywh wwwhnyiwl wywpwqunid 0wl «33 2003p. whwpjnipbp dw-
uhG» 33 optilph hwybwéntd Gwjuwnbujwsé UPY-h Gppnpn dwulw-
pwdbh unwglwl L npw hwyhG Gwpunpn wwphGGpht Yninwyywé
wwpwpbiph dwpdwb hbwn:

Upwnwphl hwwndwéh rhulytiphg pbiplu Yupbih £ wpwGdOwglb Gp-
Unisdwl qlGph nwwnwbnidlGbph wanbgnipinilp, npp dwulwynpuwtu
Ywpnn £ nputinpyty Gwypwiptippltinh dhowqqujhG qlh hGwpwdnp wdh
hGunLwlpny:

Shlwluwywb hwndwénd wlybywiyned £ dholnpnnipjwl wuwnmhdwbh
pwnépwgnid” wywjdwbwynpdwé pwllywiht hwiwlwnpgh wrnnowgdwdp
L ns pwGy $pOwluwywhb YugdwytipwnepyntGatiph hGuinhwnwinp dLwynp-
Uwdp nt qupqugiwip, hbsp Yhwbqblighh thnnh wnwowpyh wrwytb| pln-
(wj0dwb” wy hwywuwn wwydwbbbpnid 8Gonudbbp wnwewglbiny qltph
Unw:
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Swwpwlwl 140:

© «Fwywuinwlbh Fwlpwwbmnipiuwl YaGunpnGwlwl pwllyy» hpwanwpwlsnipynil, 2003

28


http://www.cba.am/

	Ð³ñÏ³µÛáõç»ï³ÛÇÝ ù³Õ³ù³Ï³ÝáõÃÛáõÝ 16
	Æñ³Ï³Ý Ñ³ïí³Í  22
	2002 Ã. ë»åï»Ùµ»ñÇ 23-24 ¹ñáõÃÛ³Ùµ


