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2009 pywlwbh Gpypnpn Grwdujwynd qlwsh Jwppwaqghdép L npwdwdwpywihb
pwnwpwlwbnipjwl nnnnipjntGbpp wwydwbwynpnn hhdGwywb gnpénlp  wnlwnb-
uwlwb wayiwlb nbiwbph wahb tp: 20wjwd dwpunh uygphl inbnh nlbbgwd npwdh
wpdtgnpydwlp, dhowqquwjhlb nilywGtphg npnpwyh qlGwdwihG 8GpnudbGph thnfuwbg-
Gwlp, hGswtu OGwl wwphihg hpdOwlwb YndnOw) SwnwynipnilGGtph uwlywqbtph
pwnpdpwgiwlp, Jwliuwwnbujwséhg wdbh wpwg wnbdwtpny ILU wGyowb wwjdwb-
Gtpnid, pOnhwnp wedwdp, dlwynnyt) £ Gepph0 gwép qGwdwihG dhewywyp: CLhn
npnid, JtpnGjw gnpénlbGtph wqnbgnipjwip pbl qGwsh wnbGdwp Gufunpn Grwiujwyh
hwibdwwn qquihnpbl wak| £, uwlywyl dnin 1 ninynuw)hb Ytwnnyd qheby £ Ywbhuwwnbiu-
qwdéhb qunGybiny Guwinwlwihb dshowwjph unnnphl hwwnygwénia:

dGpnGjwp qupqugnuilGtph wpryniGpnid 2009 pwlwlh Gpypnpn Grwdujwynid
wndwbwaqnpytby £ 4.5% qOwd, nph wwpwquynid 12-wdujw qGwsh gnigwbhpp Yuaqob &
3.6% Gwfunpn Grwdujwyh Gneyb gnigwbhzh hwdbdwwn wdkiny 2.6 inynuwihb YGwnny:
CGn npnud, wywpGOwihlG wwypwbpltph (GGpwrjwp nqbihg fudhsp L dfuwfunwi) qlGGpp
Gnwdujwyh plpwgpnid wybiwgt) G0 2.7%-nd (Gwwuwnniip qGwshl™ 1.4 nnynuwjhb
ytw), ns wwpblwihld wwpwbplbtph qltpp 7.5%-nd (Gwwuwnnwip qlwdhG™ 1.2
nnynuwjhb YGwn) L Swnwynipyntbbbph uwlywaqbtipp 6.2%-ny (Gwwuwnnwdp qhwsha 1.9
nnynuwihb Ytw): Gnwdujwyh pGpwgpnid qlwdp hhiGwywlnd wwydwlwynpyby £
Ungh qbh 39.4% (Gwwuwniip qGwshG™ 1.0 wninynuwjhG YGw), ptGghGh qbh 20.5%
(Gwwuwniip qOwdhG™ 0.5 wnynuwjhb Yybw), ninwdhongltiph qltph 16.3% (Gwwu-
wnnip qOwdhG™ 0.3 nnynuwjhb Ybw), hGswbu Gwl pGwywpwbwihG, Yynintbw| dwnw-
JnipntGGEph uwywaqbtph 18.3% (Gwwuwnniip qGwshb 1.3 ninynuwyhl YGwn) wdny:

Uhwdwdwawy, pGwlwinG qGwdp 2009 p. tpypnpn brwiujwyned 2.1%" tp, nph
wwpwaquwjnid 12-wdujw plwlwbnb qlwdp Gwfunpn Gnwiujwyh hwitdww gptipb sh
thnthnfudb]™ Yuaquitny 2ning 3.4%:

UpwwphG dhowyup?

Swiwfuwphwyht nbGnbuwlywl waydwb nbdwbpp 2009e. Gpypnpn Grwdujw-
ynid thnpp-hGs nwlnwnbight, ptl wnbwbunipjwb Yybpwlwbqldwb dwiytwnltpp ntnlu
GGnud 60 pwdwlwOhG wlnpn2: Iwdw2fuwphwihl nbwnbuwywb wayniip, UU3 qlw-
hwuwnnwibbiph hLudLuduJJ[]s, 2009p. Yywqguih 1.4 nnynu, dhGsntbin 2010p. Yuwbfuwwnbuynty
£ 2.5 wnynu nlnbuwlwb ws: 2009p. Gpypnpn Grwdujwynid Lu pninp Gpypbtpp
2wnnilwytighG hpwgytithnipynil GGpwpytip wnbGunbuncpinid™ swwwihl pGngw)Giwh L
fupwlnn hwplwpjnetinmwihld pwnwpwlwbnipjntGGbph dhongny, npnGg hhdGwlwh
phpwiup $hGwlbuwywb nywbtph YuyniGnipywb JbGpwywbqlnudb tp b hwdwhuwnb
wwhwbownyh fupwlniip:

SwiwpfuwphwihG  nlwnbuwywb  woyowl  wywjdwaabpnd  ywhwwOybp &
wpunwphl hwwnywéh gwénp qlwdwihG dhowdwjpp, pblk Grwdujwyh plpwgpntd
wndwbwapybl £ npny wwypwlpbbph qlbtph wad: Uw hhoGwlwlnud wwjdwbwynnyb) &
wwwagw uwwuntibbph thnpp-hbs pwpbiwdwdp, UUL nniwph wpdbgpydwdp, hGswbu
Gwl jnipwpwlsjnip 2niuighl plGnpny gnpénGGbpny:

2009 pwlywabh Gpypnpn Grwduywyned, Guhunpn Grwiujwyh hwdbdwwnnipjwip,
Gwdph thowqgquwjhG qGtiph wd £t qpwbgytbi. Brent nnGuwyh hnid Guyph pwpbh dhohl

"33 UP Ynnihg dowlwd plwlwing QGuwoh hupdwupldwl vEpnpwpwlngpnilp dwlpwiwul GEpluywgywd b
«77 UP pwlptiny wwnppbnwlhwlned (2008 p. 1-h0 Grwdwwly). Gnyl wwppbpwlwlnid wwppbpwpwn hpwww-
nwlydnid GG pGuiljwlnl QGuwoh gnigwlpyltinn:

z Pnynn pduyhl indywy Gbnh wnpynipp Bloomberg intinbhwwndwlywl hwdwluwngl E:

% IMF World Economic Outlook Upaate, 08/07/09.



ghOp Ywaqdb, £ 59 UUL nnwp® w/nn O0Jwgbiny 51.7 wnynuny, uvwluwyl Gwfunpn
Ghnwiujwyh hwitdwwn wdk] £t 31 wnnynuny: Usp hhdGwywbnid wwjdwbwynnyb) &
hwiwfuwphwihlG nlwnbunipjwlb YGpwlywbqlbdwb jwjwnbuwywb uywunidbbpng b
OPEC-h Ynnihg uwhiwbwithwy wrwownyh hGinbnnuywb pwnwpwywlnipjwip:

LnGnnOh dGwnwnGtph pnpuwgnid wynGéh qhlp Gpypnpn Grwdujwynid dheohlp
Ywaqub) £ 4690 UUL nniwp wnnGOwih nhdwg' Gn/tn wdbind 36%-nd, dhGsntn wn/n
Gwagnidp wquby £ 44.5 ninynu:

Nuynt ghGp Gpypnpn Grwduywyh pGpwgpnid dhohlp Ywqibp £ 922 UUL nniwp’
Gwfunpn Grnwdujwyh hwditdwwn wadbind 1.5 wnnynuny: Nuynt qhlp sh Gwqgbp Gub
wmwpblywb Yupdwépny hhdGwywbnid wwhniuinwihlG dhong hwlnhuwlwint wwwn-
dwnny:

Enypnpn Grwidujwynd  qbtph npnpwyh wd b wpdwlwagpybp Gwl Mwpblwjhh
wwnwlpbbph npnpnned: 2hlwgnih wwpwbpwhnidpwihl pnpuwynd  hwgwhwuinhyh
ghlp pniztith nhdwg Ywaqdbp t (dhehGp) 6.8 UUL nnpwn: PpGdh ghlp Gufunpn
Gnwiujwyh hwitdwwm qpbpt sh thnthnfugb] wdtphywb ghkGunltph /45.3 Ug/ nhdwg
thohlp Ywaqubiny pncpe 12.5 UUL nnpwip:

fwwbu wybjwgb| t 2wpwpwywgh qhlp® dhohlp Ywqubing 15.6 UUL nnpwp
Gwfunpn Gnwiujwyh hwdbdwwn wodkind 17.7 winynuny, huy wn/in wdp Juaqob £ 27.6
nnynu: SCwpwpwywgh qbh wsh hhdwlywld wwwndwrep I0nyuwuinwih ywhwlownyh
wdl £ (ubthwlwlb wnpwwn ptipph hGunbwbpnd): Ywpwagh ghGp, Gwfunpn Grwdujwyh
hwitdwuwn, Gwab| £ dnwn 6.5%-ny:

ShOwluwywb niyubbpnid UUL nnpwph thnfuwpdbpp Gpypnpn Grwdujwynid
Gn/Gn wpdtgpydb| t qptipt 5 winynuny’ Gdpnjh GUwwdwdp Ywqibind (ShohGp) 1.36
UUU nnpwp, dhGgntn wn/un UUL nnjwph wpdbnpnudp Ywqdnid £ 14.7 tinynu:

Muwjiwlwynpwdéd wpnibwyynn hwiwfuwphwihlt nbnbuwlywl dqlwdwiny
NwGwihl wwhniunmwihG hwdwlwpgp 2wpnibGwytbp £ pp «6wdwiwiht plnpwyGowby»
pwnwpwlywbnipjnilp, huy UUL nnwpnyd 3-wdujw LIBOR dhopwOlwjhbt wnnynuw-
npnypp 2wpnibwyt) £ GJwqgb]” uwqibing 0.85 wnynu: Gypnwuwywb YGaunpnGwlwh
pwayp 2009 pwlwbh Gpypnpn Grwdujwynid wnnynuwnpnyplbpp hobgpbp £ 0.25
wnnynuwjhb YGwnny uwhdwbbiny 1% dwywnpnwy:

Uuwhuny, sGuywo Gphpnpn  Gowdwwlnid  gnuwlgdty F dhowqquypli qlbinh
nnnpwlh wo, uvwlhuylG npwlp, Yanohl wnwnphlbnh hwobduwn, nbrlu fwwbu gudn
dwlwnnwly ntG6G, hGsp wwhwwlned F guon qGuduyhl wpmnwphl dhowduynn:

wiwhiwnl wnwowpl?

SwiwpfuwphwihtG  nOwnbuwywlb  dqlwdwih pwgwuwlwb wqgnbgnipjntlp
wnwyb] funpwgwy 2009 pdwlwbh Gpypnpn Gnwdujwynid™ hwbgbiglting 2nipe 22.9%
nOnbuwywb waydwb (hniGwp-hntbhuplG 16.3% wnbGunbuwlywb wbyned): UGYnLd |
wpdwlwagpyb] wlwbunipjwld pninp §ninbpnud, pln npnd” wyl wewybp 066
wpryntOwptipnipjwl L 2hO0wpwpnipjwl §ynentipnid: Uwulwynpwwbu'  wpyntGwpb-
angywl Sincnnd wpdwlwanyt b wdbiwgywsé wndbph 2nipg 13.2% Gwgnid’ hpa-
Guywbnd ywjypdwbwynpywé hniGwp-dwihuhlt dGnmwnwywb hwlpwpwnbph wpnynt-
Gwhwbiwlh  (9.1%-nd), phihwlwb wprynibwpbpnipjwlb  (50%-nd), 2hGwbynptiph
wpunwnnnipjwl (29.7%-nd) L nuybpswlywl wpunwnpwwnbuwybtph (56.1%-nd) wpuw-
npnipjwl dwywbGtph Gwqiwdp, npp hGswbu 2hGwpwpnipjwlb waydwh, wylwbiu £

4 2009 pywlpulh Eplpnpn bowdupuwlih inGnbunyppuwl Sinubph b 30U wdh gniguilhyGepp qGwhunnnidlen bG
hntGywn-hncGhu thwunwgh gnigwlhyGaph hhdwl Ypw: Jwdwfuwnl wewownphp b hwdwfuwnl wwhwlownlp
huwnngwolbnnid Gepluywgywo G0 waoh w/in gnigwlfipGbnn, Gl wyy pwl Gpdwdo sk:



wpunwphl ywhwbowpyh Ypdwwndwb hGnlwbp £ LOWE qupqugniibbph wwjdwhbs-
pnud Gquwqgb b YnpwtGbpghwih L qugh wywhwbownpyp L, wpnynilpned, tGpgbinp-
ywjh GGpwgjninnid wpdwlwaqnyby £ 9.3% wGyniu:

Chawpnwpmpyuwl Sninnid - wybjwgywd wpdtipp O0qwagbp £ dnn 60.6%-ny
wwjdwbwynpywd Ywwhwwy Gephnuph L plGwysnipjwb GUwidnnlbph Ypdwndwip:
Fhdtwlywbnid hntGwp-dwjhuhG ypdwnytip £ phwysnipjwb b YugiwytpwnipyniGbtiph
dhongltph hwyhl hpwlywbwgynn 2hGwpwnnepjnilp’ hwiwwwnwufuwlwpwn 68.7%
L 37%-nu:

GhGwpwpnipjwl  §ninwihl  pwfujwénipjwl  Junenigjwdpnd  qquihnntl
Gwqb) 60 pbwywpwlwihb hGwpwpnipjwl, npwbuwynpunh L welanph ninpunGGpnid
hpwywbwgynn 2hGwpwpnipjwb swyw|GGpp:

YnrqwinbinbuniginGred updwlwanyt| £ wdbwgywé wpdtiph 1.1% Gwgnid
wwpwlwdnpywé wlwulbwwwhnipjwl  wpnwnpnipjwl  SwywGGph  YpGwnmdwip:
UGwulwwwhnipjwl GOhpw@ninnid dwulwynpwwbu O0jwqb] GG dup L uwph wpuw-
npnipjntlp (hnGywp-dwjhuhlt hwiwwwwnwufuwbwpwn 5.9%-ny L 10.3%-n4), huy dyh
wnwwnpnip)ntGlb wybiwgtb| £ 17.8%-nd: UhGsntGr pniuwpniénipjwl gqény Grnwdujwyh
pGpwgpntd npnwyh wad E wpdwlwagpyby:

Ownuynp/ntGaGph ninpintd wybwgwé wndbpp Gwqbp £ 1.1%-ny hholGw-
winud wwjdwlwynpywé wrlinph dwywGbph Yndwwnmdwip, npp hbnlwlp £ wdwnn-
OtipGOwGEph welinph Swyw|GEph 2npe 50.2% Gwquiwhb: Uy swnwynipyncGltph npnp-
wnnd wpdwlwgpwé OJwgnip  hhdGwlywlnd  hlwbuwlwb qnpénilbinepjulb L
unpwluwynpunwihb SwnwynipyntGGEph Ypdwwndwb hbGnbwGp t:

Upluwiinwlph oniyw®

2009 pJwywbh Gpypnpn Grwidujwyney, sGwjwéd nlnbuwlwb wiydwhd pwpdép
nbdwtnha, nlunbunipjwl wijwlwlywb wfuwnwywpdtph dhohl wdp Ywaqdb| £ 2nipg
4.0% wwjydwbwynpywé pynotitnwiht $hbwbuwynpnid nibbgnn Yugiwybipwnepynil-
GGpnud wfuwwnmwywpébph npnawyh wany, hGswbu Gwb w2 fuwwnwbph 2ncywyned wnlw
w2fuwwnmwywndh G2qpndwl YnainnepyntGbtipny: UnwnnepnGGGph npnwyh npubinpnid-
OGp G0 OYwwdbp Gwlk gnpéwgpynipjwlb wenidnd, hGsh wpryniGpnud  YtipghGhu
Grnwdujwlwjhl dhohlt dwlywpnwyp Gwfunpn nwpjw hwdbdwwm wadb| E plnwdkGp 0.6
wnnynuwjhb Yewnd L Ywqibp 6.9%: UpnyniGpnid Grwiujwyh pGpwgpnid GUwungb) &
wRfuwwnwbph wpnwnpnnuywbnepjwb qquith” 2nipe 17.0% wbyncd:

LoJwé qupgugniilbpp hwlgbignk GG dhwynp wpfuwwnnidh éwhuutiph npnawyh
wah, L uywrnnuywb 2nijuynid wfuwwmwbph 2nijugh Ynndhg 2nepe 1 - 1.5% qlwdw-
JhG GGenLaGEph:

wiwhwnG wwhwbywnl®

Cuwn 33 UP qlwhwwnniibbph 2009 pywlwbh Gpypnpn Grwdujwynid dwubwynp
Swhuuntibbpb hpwywl wpunwhwjnnipjwdp Gqwab GG 2nipe 19.2%-ny wpuwgnbiny
pOwysnipjwl Ghwinunbtph, dwulwynpwwbu wpunwphb npwbudbpnbbpp Gjwanidn,
GGpnpnudwghG  dhowdwypnid  wlnpnynigynlGGtph - welwynpyntGG nt nlnbuwyw
wywnhynipjwlb Ybpwpbpjwp pwgwuwlwl uwwuniibbpp: Uwulwydnp  Swiuunitibbph

® Upfuunnwilph pniluyh Eplpnpn brwduwlp g Gepp 33 YL eluhunnndGEpl G hhilywd wupfy wiugw
éﬁwumwg/r, duypu b hntGhu wihulbnh QlGuhwinywd gnigwlpyGbph ypw:

Uwuliwgnpn huangwoh vwwedwl L GGpnpnidGbph wwpmnlGuwlwl ndjuyGhpp 2009 pywlwlh wrwohl
Gowduywlh npnipywdp Ga:



ywrnnigywépnid GepnpnudlbpG hpwlywl wpunwhwjnnepjwdp Gjwgb] G0 wybih pw
48.0%-n4, huYy uwywnrnidp 2nLn9 8.0%-ny:

Enypnpn Grwdujwyh plGpwgpnid  Gwulwynp hwwnywséh dwiuuntdlbpp quunn
wagnbgnipynib GG niGbgh] qGwdh dpw: Ujuwbiu, pun 33 UR qGwhwwnudbbph’ dwulw-
ynp hpwywl dwiuuntdlbph qGwhwwnywd dwlwpnwyp gwén t tinkp wninbklghw| dw-
Ywpnwyhg 9-10%-ny: dbipphlu qGwbynidwihl aGynidbbp E wnwwgnb] uwywrnnwyw
2ntyuynid’ Gwgbigbtiny qGwdp 2.7-3.0 innynuwjhb YGwnny:

2009p. Gpypnpn Grwdujwyh pGpwgpntd, hwdwfuwphwihl L GGpphG nlwnb-
untpjwlb qupgqugniilbph wwjydwbbbpnid, JowpwihlG hwydblrh pbpwghly hwydh
wnwdhb hnnwéltph gony twlywl nbnwwndtp s60 wpdwlwagpybi, L Wwhwwbybp
G0 wnwohl Grwiujwyh dhinnwdGtpp: UrlinpwihG hwpdbyzrh wwywunipnh Ypdwnnidp
pwpnibwldt) b wpédwGwopyty b wwpwipGbph L dwewjnipyntGGeph wpnwhwiwG’
wn/in 33.8% GJwgnd’ wwpwlpbtph L éwnwjnipjntGGbph Ubndmédw08 n/n 28.7%
Gjwqiwl wwpwquwyned: UpinnwhwGiwb Gwgndp hhdGwlwbned wwydwOwynpyby k
hwiwfuwphwihG 2nijwbbpnid dGwnwnGbph qGGph gwép dwywpnuyh ywhwwbdwip,
nph hGwnkwlpny hhdlwywl wwypwbpwfudptph dwuny Gwqiwl pwpdp wnbliwbp GG
wndwlwagpybip: Uypwbpbbph L dwnwynipjntGltiph wpunmwhw0dwl ppwlwb dwyw| Gepph
GJwgniip Bpypnpn Grwiduywynud uaqobp £ w/n 6.4%:

Uwpwbpltph L SwnwynipntGbbph GGpdntédwb Gwgnidp wwydwbGwynnpyby k
hwiwfuwphwjhl pniyubGpned guwén qGwdwihG showdwjpny L GEpphG wwhwbowplyh
2wnntbwywywb Gwqdiwdp: Uwypwbpbtph L dwnwynipjntGGGph Gepdneddwb hpwlw
Swyw)b6pp Gdwgb| GG wn/in 22.7%-nU:

hGs Jbpwpbpnud £ pwlGywiht hwiwywpgny dhghlwywb wbdwlg plnhwlnip
thnfuwbGgniibGbphG (Gepwrenid £ werbnpwihG L ng werbnpwihG pGnyph thnfuwGgnid-
Gbpp), www 2009g. tGpypnpn Grwdujwynid gnun Gephnuph Gqwgnidp Juqab) £ wn/in
22.0%: CGn npnd” ng wnbinpwjhb pbnyph thnfuwGgnudlGbiph gnin Gephnuph Gqwagnidp
wn/n Juquib] £ 35.5%: Mw hphdOwlwbnid wywydwbwynpybp £ I"mLouumuJ[]h9 inbwnbunt-
pjwl waydwh funpwgdwdp (2009p. Gpynpnpn Grwdujwynid NnLuwuwnwbh ILU wbynidp,
punn qOwhwwniibbph, Ywaqib] £ 10.6%) L 0hGsb wwpbdbpy qupqugiwl Jwwnw-
inGuwlwb Gnp uywunwilbpny:

dbpp Gpdwé hnuptiph L LU wOlyiwl wwjdwbGbpnd pGpwghly hwphy/3uU
gnigwlhyp, pun qhwhwwnniibbph, uwnwgbp £ L, 2009p. wnwohb Jhuwdjwyh qlwhw-
nnudltph hwdwdwyl, Ywaqob £ 15.2%" Gwfunpn tmwpdw Gnyb dwiwbwywhwindwéh
12.3%-h thnfuwptG:

Jwiwfuipwé pjnipk

2009 pywlwbh wnwohlb Yhuwdjwyntd hwiwfuwnbt wwhwbownyh ypw hwplw-
pnepbinuwghG hwndwép nibbghbp £ pOniwylnn wagnbignipintG®, hGsp wdpnnpnipjudp
wwyowlwdnpywdé £ Swhuutiph plniwylnn wgnwyh duwynpdwdp: Ujuwbu, ybnwlwh
pjnebip Swluubipp, Gwhunpn wpjw wewohl Yhuwdjuyh hwiokdwwn, wybjwgt) GG 8.8
nnynuny: Lwpunpn Lwpyw Onylb dwdwlwlywhwwnywdéh hwdtdwwn hwpytpp Guqbp

7 Inubgwp-hnGhupl  wwpwplbnh  wpnmwhwlowl (SOL) Sunjuylbph  Gywgnidp wqoty F 45.9%:

OwnuwynipntGGGpH Grwdujwluyhl gnigwlhyGEnn GwlfuwnbGunidbbn GO:

& Iniljup-hniGhupl  wypwiplbph  GEpdmdowl  (UPD)  Swiuylbph  Ggwqmdp  Luwqoty t 27.5%:

OwnuynipnGG6ERH Grwduywluyhl gnigwlhyGGnn Quwlfuwnbuncdabn Ga:

Y dhaplwliwl widwhg npwdwlwl pinfuwlgnidibnp hhiGwlwl dwup unwgynid F Aniuwunwihg:
Twnlwpynioiinuyhli - hungwdh  waqnbignipinilp  hwilwfuwnl  wwhwlownlyh  Ynw  qlUwhwinygnid  F

hwplwpyniobiinuyhl wqnuwlbbnh dhongny: Cuwn hwplwpyniobnuyghl wqnwlbbnh gnpdnn depnnwpwlnipjul

Ghwdnunbbnh wqnuwlh hwpdwnplynid oquiwgnndynn ILU-G° thwuwnwgh widwlwlwl FVU-G £, puly Swiuubinh

wqnuwlynid” wminklghuwy F0U-G:
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GG 18.3 wnynuny (wnwlg unghwiwywl wwwhnjwagpnipjwl Ysdwnltph), huy
Yhuwdywyh wpryntlpnid gpwbgdtp £ sbgnp wqnuwly: Owfuubiph pOnwylnn L
GUwuinLinGtph skgnp wqnuwyGtph dLwynpndp hhdGwlywbnd  wywydwlwynpywsd
nwpyw wrwohb Ybuhl ILU-h gqquih gwsén dwlwpnwyh dLwynpdwadp:

UdthnthGind GpG0p, np wnwehl Yhuwdjwyh wprynibpnid hwpYwpineebunwjhG
pwnwpwlywbnigjntlp wopnnowywl wywhwlownyh Yypw nibbigh| £ 3 tninynu plnpwjlnn
waqnbgnipyntl, hGsp  hhdGwywlnud  wwydwlwynpywé £ Gwpunpn vnwpdw  Gnyh
dwiwlwywhwwnywéh hwdbiwwn dwfuubph wdng L 3LU dGS waynidny:

®nn L Jwpy
2009 pywlywlh wnwohl Grwiujwynid wpdwlwqgnwé Gugniiltiphg hbwnn,

npwiwydwnpluwihb gnigwbhGtpp 2009g. Gpypnpn Grwdujwyned YuyniGwgiwb dhunnid-
GGp G0 npubnpb: Mw ywjdwbwdnpdb) E wpunwnpdnipwihb 2nijuynid thnfuwndtiph Gnp
hwywuwpwyzenipjwl dLwynpiwdp L UR Ynndhg hbnbnnuywlnptl hpwlywlwgynn
Swywiwiht plnwjGowb no nnynuwnpnypbbph 0jwqbgiwl pwnwpwlwGnipjwdp:
UwulGwynpwwbu, Gpypnpn Grwdujwyh plGpwgpnid UR-G heobignkp tE nbwn wnyn-
uwnpneypp 1.5 ninynuwyhlG Yewnny (wwphhG 7.5%, hntGhuhlG® 6%), npp, ujuwé dwjhu
wduhg, hp npulnpnudlb £ unwgbp npwdwihb 2niwih tnnynuwnpnypGbph GuqiwG
Jwppwaqdénid: Uuwbu, dwjhu-hnibhu dwiwlwywhwwndwénd Gwqb) G0 L dhopwl-
Ywjhbt rGwn wninynuwnpnypbtpp (2nipe 0.86 wninynuwjhG YGwnd), W wbnwlwb Yup-
swdwdytwn ywpunwwnndubiph Glwdwmwpbpnipnilp (2nepe 0.71 tinnynuwjhl YGwnny):

Wu wuwjdwbGEpnid, Gpypnpn Grwduywyned, h wwpptpnepynid Gufunpn Gnwd-
ujwyh, npwiwdwnywjhb gnigwbhpbGbph wd £ wpdwlwaqnybi: Uyuwbu, thnnh qubgywén
Gn/Gn wdbiwgb) £ 3.9%-nd, wn pynd” wdwlnbbplt wdby GG 6.8%-nd, 2nowlw-
nnipjntned qunGynn YwGfuhy npwip 11.3%-ny:

Muwjdwlwynpgwdé JbpnhGywp qnpénbGGEpnd h wmwpptpnipynid Guifunpn Ginwd-
uwyh pwpdpwgiwl, wju Grpwiuywyntd nnpwpw)lwgiwl dwywpnuyp Lu npubnpb &
Yujnih Jwppwaghé: Un dwupO £ Jyuynid nniwpwihl wpunwhwjnnipjwdp wpuwp-
dnipwhb wwlnlbbph Gr/tGn 3.3% wdp (Gwiunpn Grwdujwyned Gr/Gn wdp Yuqob) £
37.6%):

0wywé  Gnwduwyh plGpwgpnid  Jwplwynpiwb Odwqiwlp  Ge/tn  4.5%,
Gnwdujwyh yGpoht GUwwnyb) £ Juwplyuwihb oncywgh wfunidwgned, npl wpunwhwynyby k
hGswtu Jwpywynpdwb wnnynuwnpnypbbph GJuqiwb dhunnudlbph dLwynpdwdp,
w)bwbu £ Gnp npwdwnpynn Juwnpytiph swywbbph winy:

Upwnwph( showywin'”

Swiwfuwphwihl nbnbuwlwb dqbwdwih wywjdwbbGtpnid 2009 p-hG wybyw-
gnid t, np hwiwpfuwphwjhG nGnbuwywb wdp, hwiwdw)t UU3 YwbfuwwnbunidGaph,
YrhGh pwgwuwlwb (-1.4%), huy wwpwbpwihb niywGbpnd qlbpp YuwwhwwbGyth
OGnyl Jdwlwpnwyph dpw: Uwubwdnpuwwbu™ 2009 pdwlwbh, hGswbu Gwbl 2010p.
wnwohl Ytuh hwdwp Gwydph dhowqquihl qltpp (dpohlp) OGY pwpbih nhiwg
wybywynid GG 60-70 UUL nnpwph 2ppwluwypnid,  huly wnGdh qGGpp YunwwnwGyta
4500-5000 UUL nniwph dhowluwypnid: Auynt npwbtiu wwhniunwiht dhongh qhlp
ywwhwwyh hwitdwwnwpwn pwpdp Jwywpnuyned: Uywudnd £ wwpbOwjhG
wwpwlpbtph qGtph nwlnwn wd: Uwulwynpwwbiu® hwgwhwwhyh 2nijugnid

" UpninwiphlG Showduyph YwlfuwnbuntdGepp hudwn hhdp F Swrwyly IMF, World Bank, The Economist. Global
Insight, Financial Times, US Department of Agriculture, PocbusnecKoncanmune L wy; wnpniplbnh wnbnblw-

wnnipyniln:



Ywlfuwwnbuyned £ qlbiph 2wpnibwlwywb ws hwonpn 12 wdujw pGpwgpnty, plnhniy
0hGsk 6.8 UUL nnpwp’ ok pnupbith nhowg: QGGph npnwyh wd b Jubuwwnbuynid Gub
wpwpwywah 2ncywynid: UGGYwdned £, np GpypbGGpp Yawpnibwybb hpwywbwgbty
fupwlnn hwpywpneetitnwihlt L npwiwdwpyuwiht pwnwpwywbnipintd® JupyuwjhG
2ntjwbtpnid hpwyhdwyh pwpbuwdwb ne hwdwfuweb ywhwGswpyh Yypwywbqbdwh
Gwwwwyny: 2009 p. ytpohb L 2010 p. uyqphl, hwidwfuwphwihb nbunbuwlwb hpwyh-
swyh hGwpwdnp pwpbiwddwdp wwpiwlwynpdwd, Ywlfuwwnbuynid £ nGunbuwywb
wodh L qOwjhG gnigwlhG6ph nwbnun yGpwywbgbnud: UUR qbGwhwwndwb hwiwédw)h
2010p. uwwuyntl £t 2.5 nnynu nbnbuwywlb ws, wjn pynid qupqugwd tGpypbbpned
nbnbuwywbt wdp Yywagoh 0.6 winynu (UUL 0.8 wnlynu, Gdpngnunh -0.3 wnynu,
Bwwnbhw 1.7 wnynu), hul qupqugnn GpypGGpnid 4.7 winynu (QpGwuwnwlb 8.5
wnnynu, I0nywunwb 6.5 wnnynu, Mnuwunwb 1.5 wnnynu): UhwdwdwOwy, GJwé
YwlfuwwnbunidGph wlnpnonepjwl dwywpnwyp nbelu 2wpniGwynd £ 0Gwp wwn
pwndp L Yupnn GG h hwywin qui hGswbu wsh, w)lGwbu £ GJuqowb nunnnipjwdp nhuytin:

Jwiwhuwnrl wpwownly

SOwbunipjwl  nunbph  JulfuwwbundGbph  JGpwbwjdwlb  wpnynibpnid 2009
pywlwOhG wybyuiyned £ 2nipp 12-15% wnlwnbuwlwb wGynid hhdGwlwbned wwjdwbw-
ynpdwdé ILU-nLd hwdbdwwnwpwp 066 nbGuwlwpwnp Yhrtp nbbgnn 2hGwpwpnipjwb b
SwnwynipyntGhEph Gynintiph Gjwqiwb nunnnipjwip ybpwlwyjwé YwhbfuwnbunidGhph:

2010 pdwlwbh wnwohlt Yhuwdjwynd wyblwpdnid £ wnlbGunbunipjulb  Gyninbph
wybjwgywé wpdtipGbph hpwywb wabkph ybpwywbqbnud wwjpdwbwynpywé hbswbiu 2009
pywlwlh wnwohl Yhuwdjwynid wpédwlwagpywé nlnbuwlwl waydwdp, wilwbu £ 33
LUwnwywnpnipjwlb Ynnihg dadwswyw Spwaptiph hpwywbwgdwdp: Uprynibpnid 2010 p.
wnwohb Yhuwdjwyntd wybywiyned £ wnbnbunipjwb yGpwyuwbqlnid. pun WP qlwhwwnnud-
GGph" tnGunGuwlywb wdp YYwagsh 2nipe 0.5-2%:

SOwnbuwlwb wsh nhulytipp Gpyynndwbh GG, pGn npnud gqbipwyenid GO Guqdw
ninnnipjwdp  rhuytipp wwpdwlwdnpdwé hwdwpfuwphwiht  wwhwbpwpyh  nbwlywb
wiyowl wwypdwbbtpnd Geppht wwhwGowpyh wyGywywséhg wybih GJuqiwld L 33
Uwnwwpnipjwl Ynndhg ppwywlwgybihp 6pwapbph  hpwgnpédwl  wpwagnipjwdp:
Uhwdwdiwbwy, wsh ninnnipjwdp rhulbpp Ywfuqwé GO Gwnwydwnpnipjwl wnpwbuwnp-
wmwjhG L tGbpgbwnhy  funnpwéwdw]  wnwpwdwpowlwihl  dpwaqptiph  hpwagnpéiw
nGpwgphg:

UpryniGwpbpnipywl 6 ninh JwlfuwwnbunidGBpp JGpwlwydty 60 wsh ninnnipjwudp
wwpwlwynpwé Ywnwydwnpnipjwl tGéwéww) 6pwanptipny: Uwulwynpwuwtiu, Ywnwyw-
pnipjwl Ynnihg hwlpwprynibwpbpwlywb pGyGpnepyntGGhphG  pynupbunwghG Jwpytph L
Gpwzfuhpltiph dLny wnipynn $hbwbuwlywl wowlygnipjwlb 2Gnphhy, dGunwnh hwlpwpwntph
wpryntOwhwGiwb L dGnwnuwagonpdwlywl wpnynibGwptpnipjwl  GGpwd)ninGpnd tnwpyw
wnryntOpnid wyayuwyned £ wybjwgwéd wpdtiph hpwywl wa:

dbpnGjw  GOGpwdninGpnd wylywiynn wdp dwuwdp  Ythnfuhwuinnigh  uGlnh
wpryntbwptpnipywl  (hwiw2fuwphwihlG wwhwGswpyh Ypdwwndwb hGunbwlpny ullnh
YGpwiwlyiwb Gopwgyninnid wyGywiynn pnnwnpyiwb swyw)btph L ynbywyh wpunwhw-
dwl Swywibbph GJwqgoiwdp), 2n0wbniptinh wpunwnpnipjwl (hGwpwpnipjwt wayow
htGwnbwlpny), hGswbu OGwb nuybpswlwl wpunwnpwnbuwybtph L phdhwywb wpynilw-
ppnipjwl  (hwiwfuwphwiht wwhwGowpyh Ypdwwndwb hbGnbwbpny) GOpwdynintiph
wybjwgywé wndbpltph hpwywl wsh wyGwiynn GJwagnuolbpp: UpryniGpnd 2009
pywlwlhG wprynibwptbpnipjwl gyninnid yuwlhuwwnbuynd £ wybwgwé wndtiph 4-7%
hpwywh GJwgniy:




2010 pwlywlh wrwohlt Yhuwdjwynd wybywiynd £ wprynibGwpbpnepjwb §jninh
yGpwywbqlnud L, UR qGwhwuwnniilbph hwdwdéw)h, §jntnh hpwywb wdp Yywqdh 2npy 4 -
7%:

Chawpnwpmpywl snunnid wybjwgywé wpdtiph YuwbuwwnbunwdGbpp ypwow)yt) GG
GJwqiwl ninnnipjwdp wwjlwlwynpqwé  Ywwhwwih  GGphnuph L pGuysnipjw
GUwinuinGbph wylywidnn OJwqdwdp, hOswbu OGwbl pOwlywpwbwihG 2hGwpwpnepjwb
qqwih waydwdp: 20wjwé Ywnwywpnipjwl Ynnihg npwiwnpynn $hlwluwlwlb wowly-
gnipjwl 2Gnphhy 2hGwpwpnipjwb gjninned wGlydwh nbdwbpp wunhdwbwpwn YaJwqba,
wjnnthwlntpnd wwnptdbpoht wyGywiynd £ wybiwgywéd wndtiph 40-50% hpwlwb
Gwqgniu:

2010 pywlwlOh wnwohlt Yhuwdjwynid hGwpwpnipjwlb §ninh wOydwb nbdwbph
nwlnwnniip YawpniGwyyh, huy Yhuwdywyh wjwpnpht yébwynpdh wsh npuywb gne-
guwlihy:

Ymnuinbmbunpywl 6ninh YwlhuwwnbunwdObpp s60 JGpwbwyyt. wyaywpynid t 2-
3% ppwlwl ws wwypiwlbwynpywé plwlywlnbd wsh pwquih wjghlGbph L gwlipwunw-
pwénepynLGGtph, hGswbu Gwl wlwulwgqfuwpwlwyh wybjwgdwdp:

2010 pywywOh wnwohb Yhuwdjwyned gjninunlbnbunipjwl gynennd wybluiyned £
2np9 4% hpwlywl wa:

Ownuynipnt GaGah ninpinntd wybywdnn wsh gnigwbhG6pp GnyGwbu Yyepwbw)yb
G0 OJwqiwh ninnnipjwip’ ywydwlwynpywé dwulwdnp b whnwlywb uywrdiwb Ywbhuw-
intuynn gnigwlhpGtph 62qpundwdp, npl0 wlnpwnwrlwine b hGswbu wrbinpwypowbw-
nnipjwl dwyw lbph, wjlwbu £ dwwnigwé wy SwnwjnipintbGtph dwyw Gbph Ypw:
UpnyniGpnid 2009 pywlwlhb Ywlfuwwnmbuynid £ SwnwynipyniGbbph wybiwgywé wpdtiph
gnnjulwb hpwywb wa:

2010 pwywlh  wrwoht  Yphuwywynd  wybywynd £ SwnwynipjnGGhph
ybpwywbqbnud L, UR qGwhwwnniibtph hwdwdw)h, 8yntnh hpwywb wdp Yywagih 1-4%:

LU hpwywh wsh yubuwwnbudwb hwjwlwlwbnipyniGGtiph pwfunid
(Gnwdiywyp’ Gwfunpn nwpyw Gneyl Grwduywyh GYwndwdp)
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2008/01
2008/02
2008/03
2008/04
2009/01
2009/02
2009/03
2009/04
2010/01
2010/02




SGunbuwlwl wah Yulfuwwnbudwl hwyjwlwywnipyniGltiph pwzfunid

SGunbuwlwl wsh' njw) Showlwypnild qunbGybint
SGunbuwlwG wsh hwywlwywbnipjnLG
dhowlw)pp 2009p. k. | 2009p. IVEn. | 2010p. I bin. 2010p. Il bin.

<-21% 3.16% 0.18% 0.00% 0.01%
-21- -18% 42.10% 1.74% 0.03% 0.03%
-18 - -15% 51.03% 8.76% 0.23% 0.15%
-15- -12% 3.68% 23.37% 1.23% 0.58%
-12- -9% 0.01% 33.07% 4.50% 1.76%
9- -6% 0.00% 23.56% 11.43% 4.34%
6- -3% 0.00% 7.95% 20.15% 8.62%
-3- 0% 0.00% 1.26% 24.64% 13.82%
0-3% 0.00% 0.09% 21.04% 18.40%
3%-6% 0.00% 0.00% 11.55% 18.64%
6%-9% 0.00% 0.00% 4.35% 15.49%
9% < 0.00% 0.00% 1.10% 10.20%

U2fuwwnwiph 2nilw

2009 pywlwbh Gpypnpn Yhuwdjwyh  wztuwwnwbph 2nywh gnigwlhalbnh
ywlhuwwnbundbbpp npnpwyhnptl JGpwlwyytp GG° hhdp plnnlbbind inGunbunipyjw
pGpwghly qwpqugniiltipp L Yjntu hwnywébbph bpwlwyywé Yuwbfuwwnbuniibtpp:
Uwulwynpwwbu Gpypnpn Yhuwdjuwyh pGpwgpnid, wpfuwwmwbph 2nijuynid Yynowne-
pjntbbGGph npnpwyh dGnddwl wwjdwbaGpnd, wybywiyned £ nlbnbGunipjwl dhohl
wijwlwywl wpfuwwnmwywpdh 2nipg 1.5%-nd Gwgnid h hwyhy dwulwynp hwwn-
quoéntd wijwlwywb wfuwwnwywnpédbph Ypdwindwb: Ywpdwlwagpyh wpfuwwnmwlph
wpunwnpnnwywbnipjwb qquih 2nipe 12% Gwgnid: LYwd dwiwbwywhwnywénid
gnpowgnynipjwl shohl dwywpnwyp Yuwybiwbw 1.6 innynuwihb Ytwnnyg hhdGwlwbned
wwjdwlwynpywd hwiwfuwnl wywhwlpwpyh wOydwb hGnlwlpny wnbwnbunipjwb
6)nLntpnud YwpnnniepyntGGtiph ptiph gnpéwnydwdp:

2009 pywlwlh Gpypnpn Yhuwdgjwyh plpwgpnid wfuwwnwlph nitjwih quip-
quigniilbpp npnwyh qlwdwihG aGynudbbp Ywrwowglbl uwwrnnuwb 2njwyned,
pwlh np  wpfuwinwlph 2ntyuwih  YnawnipyntGObph wwpdwGOGpnld - w2fuwwnwbph
wpunwnpnnuywlnipynt0b wybih wpwag nbdwtpnd yajwgh, pwl wfuwnwywpdbpp:
UpnyntGpnid” dwulwynp hwindwénd Jupdwlwagpyh dhwynp wfuwwinnidh Swuubiph
npnawyh wd, npp 2npe 0.5-0.7 wninynuwyhb YGwnnyg Yrupwbh qlwdp: 2010 pdwlwlbp
wnwohl Yhuwdjwyh plpwgpnid, uwluwyl, wfuwwnwlph 2niyuh  gnigwbhGbpn
npnwyhnpbl Ypwpbiwygyka, npphl oGéwwbu Yowwuwnbt wbnnepjwl Jupwéd hwlw-
6qlwdwiwihlG dhongwrenuiGbpp ninnwé  dwulwynp  hwndwénd  inlGnbuwlwh
wywnhynepjwl fupwbdwp:

Jwiwhiwnl wwhwlpwnly

Uwulbwynp hwinywéh dwfuunidbbn

Cun Ybpwlwyywsé qbwhwwnniltph 2009 pywlywlh plpwgpnid uwwuyned k
Gwulwynp hpwywb SwhuuntdGbph 15-16% O0wgnid: Owfuuntibbph Ywrnigjwdépnid
qawih 2npp 35 - 38% Gwqgned b wpdwlwagnpybine dwubwynp GpnpnudGtph qény’
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wwjlwlwynpywéd Ywwhwnwih GGphnuph  qquih  Ypdwwndwdp L pGwysnipjub
GUwadnuinGGpp 2wpnibwlyuwywb Gwgiwdp: Uwubwydnp uywniwb hpwlwb Gjwgnedp
Ywpéwlwagnyh 4 - 6%-h 2powlwlybbpnid’ wpunwgntiny dwulwynp hwnywénid tlw-
GnuinlGtph hpwywb Gwanidp: UpnynGpnd dwublwynp SwfuunidGBpp 2009 pqwlwbh
Epypnpn Yhuwdjwyh pGpwgpnid Ypwpnibwybh gudp d0w) yninbtilghw| dwlywpnwyhg
2ntn9 8 - 9%-ny L qGwlynidwihl 8Gnudb6p Yuwrwowglbl uwywrnnuwhb 2niyuynud
Gwqbtigbttng qGwadp wybih pwh 2.4 - 2.7 iinynuwjhb YGwnny: LGGPE uwyuwyl, np wpnkh
2010 pJwlwbh wnwohl Ypuwdjwyned dwulbwynp dwiuuncdbtiph Gugiwb nbdwbpp
gawihnpbl Yynwlnunbls wwjowlwynpywd whwnnipjwl Ynnohg dbnlwpywséd hwlyw-
6qlwdwiwihG dh 2wpp dhongwnniibtpny, npnlp Yfupwlbh dwulwynp hwindwdnid
nbnbuwywb wywmhynipynilp: Uwubwynp dwfuunwdlGtpp 4GJwabl 0.5 - 1.0%, pln
npniy, Gpb dwulwynp uwwnenwdp Yadwagh pnpe 0.5 - 1%-nd, www dwulwynp Gbp-
npniibtph gony YwpdwOwaqnyh thnpp npwywl wa:

Llpu huw,

Swyyh wrlbiny hwiwfuwphwhG nlnbunipjwlb JbGpwlwbqbiwb wlnpnpnt-
pjntGGtipp L GGpphG wnlwbunipjwl qupqugdwb Gnp YwbfuwwnGunidbbpp ydwpwjhG
hwodtiyprh plpwghy hwydh hnnywébbph hbGunwqw YwluwwnbunwdbGbpp thnpnp-hGs
thnthnfudtp G60: Uwulwdnpwwbiu® dhGslk wnwpbdbpe wytlwidnd b wwpwbpbtph b
SwnwynipntGGbph - wpnwhwGdwbd  GJwugnid  30-35%-ny:  dbpohlGu  hhdGwlwbnid
wwypowlwdnpywdé Yhbh dbwnwnlbbph qlbph guwép dwywpnwyh wwhwwbdwdp L wyh
hwlqwiwbpny, np 33 npwdh hpwlwl thnfuwpdtiph wpdtgpydwb wqgnbgnipjniln
wpunwhwbdwb Jpw wdbh nwlnwn £t wbnh nbGGnud, pwb Ywlfuwwnbudnd tp:
UpnyntGpnid”™ wwpwbpbtph L dwnwjnipyntGGbph wpnwhwGdwb hpwlywb dwywGapp
OGJwgnidp dhGsl nwpbybpe Yywaqoh 8-11% sGuywd wnGdh L dnthpnbbh wpunwhwo-
dwl hpwywb swywGbph wyaywiynn wah:

Ltipdnwénudp, Guuyhl YulfuwwnbunidGbph hwibdww, twlywh thnthnfuneg)nih sh
ypt, pwGh np LU Ojwqiwb pGpwghy L uwywuynn pwpdp nbdwbpp, hGsp hwlwnwy
wwnpwauwjnid whwnp E hwGqbglbp Gepdniédwh b wybh Gwqiwbn, thnfuhwwnnegybipnt
G0 hwpywpnebunwyhlG pOnwiGnn pwnwpwlwbnipjwdp: dGpohGGGpu, GGpdncddw
GtpphG  thnfuwphbhgbtiph  uwhdwlwhwynipjwlb wwjdwbbbpnwd, Jupdwdwdybnnid
quuwbnt G0 GGpintddwl Gjwgiwl pwpdp nbdwbpp” uywennuywb L GepnpncdwghG
wuwpwbpbbph  GGpdntddwl dhongny: Uprynibpnid® 2009p. ybponid wwpwlplbph L
SwnwjnipyntGGGpp GEpdnLddwb Gugnidp YaunGyh 30-35%-h, huy hpwlwb swywbtph
Gwanidp 25-30%-h 2powlwybbipnid:

dhghywywl whdwlg Ynnihg ns wrbinpwihl pOnyph thnfuwbgnuabbph YwGfuw-
nbundltipp s606 thnthnfudtp L dhbsk wmwpbdtpe JyGpohGGGphu gnun Gephnuph Gw-
gniip Yywgih 30-35%: Lpdwéd Ywlhuwwinbunwdbbpp wwjdwlwynpybine G0 Nnluwu-
tnwbh nbGunbunctpjwl GGpjw L wywqw qupqugniibbpny:

Spywé hnupbiph wpnyniOpnud plGpwghy hwyyh wwywunipn/3uU  gnigwlhpn
2009p. wnwohl Yhuwdjwyh 15%-h wwydwbabpnid nmwnpblywb Yuinpdwépny ydlwynpyh
10-12% dwlwpnwynty:

2010p. wnwohlG Yhuwdjwyh qupqugnidbbpp Yuwjdwlwynpytl hwdwfuwnp-
hwjhG L GGpphG wnGunbunipjwb YGpwlwbqbdwld wnbdwbpnd, L wpunwhwliwbO wal
wybywynid £ 8-11%-h dhowlwjpnd, huy GGpdniédwl dwuny Gugiwl nbdwbpp
yalwynnytb 0-3%-h dhowlwjpnid: Uwpwlpbbph L dwnwjnipntGGEph wpnwhwGowh
hpwlywl dwywbbph wdp Yywqih 3-6% wwpwlpltph L dwnwynipjntGGbph GGpdnuo-
dwl GJwqoiwl 6-9%-h ywpwaquynid: bGs ypwpbpnud £ $hghyulwb whdwlg npuwiw-
wa thnfuwbgniGbphl, www 2010p. wnwehl Yhuwdjwynid wybywpdnud t ybpehGab-
nhu wa 5-8%-h Uhowlwjpnid, hGsp Yuwjdwbwynpgh wjb hwbqwiwbpny, np hwonpn
tnwpntd wpnbb huy wyayuwyned £ intuwunwbh inGunbunipjwb npuwwb wd (UU3-h Gnp
YwlfuwwnbunwiGbpp hwowdéw)0 Mnuwuinwbh  nlbnbuwlywd wsp 2010p. YYwqlh
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1.5%): Lpdwé qupqugniibtph wprynilpnid 2010p. uwwuyned b pGpwghy hwhy/3uU
gnigwlhoh pwpbjwyncd:

Jwiwfudpywo pintol

33 Ywnwlwpnipjwl hwlywsqlwdwdwjhG épwagptph hpwywlwgdiwb 20Gnphhy
nwnpyw  wpryntpnid hGwpwynp Yhth Gwfunpn wwpjw  hwdbdwn  wwywhnybp
6whuutiph (GGpwrjw) qniin Jupywynpndp) dnn 24 innynu wd: bul wbwnwlwl
GUwinunGtph qény wyGywynid £ hwpytp/3uU gnigwbhh Gwiunpn vwpdw GniG
dwlwpnwyp wwhwwnwd, nph wwwhndwl hwdiwp YJupbnp  Guwhuwwwpowb
hwplwjhG Jupswpwpwlwb dshongwnnidbtiph pwpniGwyulwb pwpbwynidp:

POswbu L wyGywpynid tp, 33 Ywnwdwpnipjwl Gwfuwdbnwéd hwlwiqlbwdw-
dwjhb Spwaptph ppwywbwgniip, nipbdl Gwl 2009 pywlwlh whwnwywb dwhuubph
(GBpwrjw] gnuin Juplwynpnudp) 2/3-h wwwhnynudp  Gwhuwnbudwé £ Gpypnpn
Yhuwjwyned: Swpyw wpryniGpnid wylyuiyned £ pynpbh ywlwunipnh pwdwyubhG
066 dwlwpnwy, nph wwpwgqwintd hwiwfuwnl wwhwbownpyh Jypw hwplywpjnipb-
nwjhG hwinywéh wagntignepynilp, pun hwdwpydwéd wgnwybbph, Yywaqdh onpe 6.4 %
pOnpwylnn: Uwyw)b hwpy £ G26), np Gdwb dGéwéwdw| SwiuuntiGbph wwjdwbGGpney,
puin UP qGwhwwnndbtph, nGnGunpjwb Ynndhg hpwgybihnipjwb Ywbdwb npnpwyh
ndwnnipyntGbtip Ywpnn G0 wnwowbuw:

Muwjdwlwynpywd Ywnwljwpnipjwl hwywsqlwdwdwjht épwanpbph 2wpnilwy-
Gwdp, 2010 pqwlwlh wnwohb YGupl Lu wEwnwlywb hwindwséh wgnbignipntlp  qlw-
hwuwnyt| £ plniwjlnn: dbpohGu YGwwuwnh GEppht wwhwbownyh fupwbdwlp L wpnynel-
pncd’ 2010 pywlwbh wnwehl Ytuhg nGunbuwlywb wsh yapwywbqbiwhp:

®nn L Jwpy

2009 pywlwbh Gpypnpn Grwduvjwynd $hGwluwlwb pntywih npnpwyh Yugnt-
Gwgntihg htwnn, hwonpnnn 12-wdujw dwiwlwywhwwnywsénd wybywyned £ npudw-
Jwplwjhb gnigwlhpbGbph wah pwpép wmbdwbph yepwyubqbnid ywjdwbwynpywé dp
Unndhg hwplywpjnetitnwihb pGniw)tnn pwnwpwywbnipjwdp, Yyjntu Ynndhg UP-h Ynn-
dhg wpniGwyynn fupwlnn npwiwdwplyuwihlt pwnwpwywlnipjwdp: UpnynilGpndd,
thnnh qubgqwép Yuybiwlw 25.6%-ny, huy upytpb nt wjwbnbbpp, hwiwwwunwu-
fuwbwpwp 8.5%-ny L 36.4%-ny: 2010p. wnwohl Yhuwdjwyned ybpnGjw) pwnwpw-
ywalnipyntGGtpp 2wpniwlydwl ywpwaquynd wybywyned b thnnh qubgqwéh L Gpw
pwnwnpwwwnptph wadh nbdwbph hinwgqw wpwaqwgnty:

SGunbuncpyntd  dGSwéwdw) hpwgdbihnipjwl Gepwpyiwb L Jwplwynpdwb
wywObph wah wpnyniGpncd, 2npe 9.8 ninynuwyhG Ywnnyg Ywsh Gwl $hGwbuwywb
dghelnpnnipjnilp  pGnipwagnnn  thnnwyGwgiwb qnpéwlhgp Ywaqubin 29%: Ldwd
qungwgniibtipp hpdGwywbnd ywjpdwbwynpywé Y hGaa wyn dwdwlbwlywhwwnywdéncd
wybywpdnn funpnp wwwunipnuwihb pjnptind, nph wwjdwbGGpnd 2010p. Gpypnpn
Gnwdujwyned inGunbunipjwb Juplwynpdwb gnigwbhop Ywsh tnwnblywb dhbasl 13%-ny:

CGn npnuy, Gpbk Ywnwdwpnipjwl hwlywdqlwdwdiwihh énwanptph 2powlwy-
GGpnid ppwlwlwgynn dEéwdwyw| dwhuunidGtph wpryniGpnid wnwowlwb inbGunbunt-
pjnth  GGpwpyynn npwiwihG hpwgdbihnipjwl  Ywbdwlb nddwpnipyncGbbp, www
hGwpwynp £ UP-O0 L Ywnwdwpnipjntlp hpwlywbwglbl Ynnpnhlwgywé dhepngwnnii-
GGp* 4Gpohthu wnwyb| hwpp plpwgp wwywhnybint Gywwnwyny:
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LUwlfuwwnbuynn dwiwlwywhwwnywénid plnhwlnp qlwsdh Jwppwaghdp wwy-
dwbwynpnn hhdGwywb qnpénlp wpniGwybne £ 00w hwdwfuwphwihlb nbnbuwywh
6qlwdwih hbnlbwlpny Gepphlt wwhwbywpyh gény funynp pwgwuwlwb stnpywéph
wwhwwbnwdp: UhwdwdwOwy wybywpdned £, np Ywrwdwpnepjwb hwwdqlbwdwdwjhb
dhongwnniibGbph L UR Ynnihg hpwywlwgynn wmnynuwnpnpltiph hptigdwl n wyw-
(wihb pOnwyGdwb hwiwygiwl pwnwpwywbnipjwl wpnyniGpnid d0hGsk Yubhuwwntu-
ynn dwiwlwlwhwwywéh wwnwp hGwpwynp Yhth wwwhnytp nbunbuwlywld wsh
nbliwbph JGpwlwbqlnidp: Wu wwpwquynid, hOswtu Jywynd GG Gwb UP-nLd Yh-
pwnynn Grwiuvjwwihl JubuwwnbuntdGbph dnnbh wprynibpGGpp, GGEpLJwyndu wnlw
qOwOyntdwjhb 8GonudbEpp wunhdwbwpwn Yubndyka, L uwbuwwnbuynn 12-wdujw nno
dwiwlwywhwwnydwéh plGpwgpnid qlwdp yuwhwwbyh 4+1.5% Guuwunwlwiht dhow-
Yuwypned: Cun wwypwlpwintuwybbph qGwsdh dnnbh wpnynGpbbph” nnynuwnpneypGtph
whthnthnfu dwywpnwyh Juplwséh wwydwbbepnd, 2010 pqwywbh Gpypnpn Grwo-
ujwyh ytipohlb qlwsh Yubfuwwnbudwb YGainpnbwlywb wpdtipp Yywqih 2.7%, huly 2009
p. lnwntiytpohl® 3.5%: CGn npnid, Julfuwwnbuynn dwiwbwlywhwwndwdénid Ywpnn GG h
hwjin qu) hGswbu qlwdh Gjwqiwl, wjlwbu £ wybwgdwb ninnnipjwdp rhulybp’
Jwhujwé Yuwrnwywpnipjwl hwhwisqlwdwdwjhb dpwaptph hpwgnpddwl wpnyniGpnid
inbwnbunipntt GGpwpyynn hpwgybihnipjwb Ywbdwl wpwagnipjnitlhg, hwdwfuwp-
hwjht nlwnbunipjwb Ybpwywlqiwb dwaiytnbbphg, hGswbu OGwl tnpwluwnpuwihl b

tGGpqbwnhy funnpudwyw) tnwpwéwnowlw)hl dpwagntph hpwanpélwh plGpwgphg:

Qlwsh Juwluwnbudwl hwywlwywbnipynGGbph pw2fudwh gpudhy
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QlGwdh Jubuwwnbudwb hwjwlwywhnipniGGhph pwiuncd

QGwsh’ nyjw showlwypnd (hGGne hwywlwywlnipnil
Qlwsh dhowlyw)pp
2009p. IV tin. 2010p. Il bin.
<1.0% 0.09% 14.4%
1.0-2.0% 2.9% 18.7%
2.0-3.0% 23.3% 24.3%
3.04.0% 46.8% 21.7%
4.0-5.0% 23.9% 13.3%
5.0-6.0% 3.0% 5.6%
6.0-7.0% 0.09% 1.6%
>7.0% 0.0% 0.4%

LwwwnwyuwihG dhowywipntd wwhwwbynn qbGwsh, qwaynidwihb L qlOwdwjhb
nhuytph hwjwuwpwyzrenipjwl wwydwbatpnid nbnbunipjwld wpwq YGpwlwbqlnidh
wwwhngbint Gwywuwnwynd UR-G wpnibwybine bt hpwlwlwglt) pOniwiGnnuywG
npwiwywpluwjht  pwnwpwywlnipntt®™  gniquhGnwpwn  Yhpwebind JGpwdhlwh-
uwynpiwb wnynuwnpnyph Gwgbgnd L dwwiwihl pGnwilnud: UhwdwdwOwl,
yGpnGyywih L funpnp wwlwunipnwiht  pyneebh - weluwynipjwl - wwydwGOGpnLd
Ywplbnpdnid £ nbwnbunipjnb GEpwpldnn hpwgdtbihnipjwb Ywbdwlh wnwdb] hwpp
plpwgph wwwhnynip® nlwnbunipjwlb YGpwlwlqbiwl wnbdwbpld wpwquglbine b
hGwpwynp qGwdwjhb nhuytinp stqnpwgltiint Guwwnwyny:
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