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FINANCIAL SYSTEM IS STABLE AND ABLE TO 
ABSORB RISKS

ECONOMIC GROWTH 
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BANKING SYSTEM IS LIQUID AND STABLE
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GDP growth rate slowdown was 
observed in the partner countries. 

Economic srecovery rates and 
prospects are highly uncertain.

THE ECONOMY CONTRACTED

Macro risks
Credit risk
Market risk

Liquidity risk
Risk-absorption ability

2019 IV 2020 II 2018 IV

Credit risk may rise in the future 
due to the systemic nature of 
current uncertainties and risks.

 FINANCIAL INTERMEDIATION LEVELS WERE SUFFICIENT

62.8%  5.8%

LOANS/GDP
      

CREDIT GROWTH
      

-4.9%
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Individuals

Loans to Enterprises/
Companies
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TIER 1 CAPITAL REQUIREMENT WAS DECREASED 
FROM 10% TO 9%

The CBA urged banks to use prudent 
capital management approaches 

within the scope of the reduction of
 Tier 1 capitaladequacy ratio.

Services
Industry
Constructions
Agriculture

SECTORAL GROWTH
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bln AMD

Growth of monthly average nominal wage

Unemployement rate

Growth of net private transfers (right axis)
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http://www.abcfinance.am/
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AMD Armenian Dram 

BCI Business Climate Index 

CBA Central Bank of the Republic of Armenia 

CDA SSS Securities Accounting and Settlement System of the Central Depositary of Armenia 

CIS Commonwealth of Independent States 

CJSC Closed Joint Stock Company 

DVP Delivery versus Payment 

ECB European Central Bank 

EPS Electronic Payments System 

EU European Union

FRS Federal Reserve System 

GDP Gross Domestic Product 

GSASS Government Securities Accounting and Settlement System 

IFRS International Financial Reporting Standards 

IMF International Monetary Fund 

LLC Limited Liability Company 

NPL Non-performing Loans 

NSSA National Statistics Service of Armenia 

OD Operational Day 

OTC Over-the-counter 

RA Republic of Armenia

RoA Return on assets 

RoE Return on equity 

UIPR Unearned insurance premium reserves 

UK United Kingdom 

USA United States of America 

YOY Year on Year 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

  Central bank of the Republic of Armenia, Yerevan 0010, V. Sargsyan 6. http:// www.cba.am   




