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Jwjwunwbh Lwlpuybunnipjul YeGupnGuywl pwlyh funphpnha.

Utiip wninhwnh tlp tGpwnpyt] <wjwunwlh {wlpuwwytmmpjul faGupnGuwiui pwGyh
(wyjunthtml' PwGY) Yhg GEpYuywgdwd phGwlGuwyuG hwpytmympymGGtpp, npnGp
(bpwnnud GG 2007p. ntynbtipkph 31-h gpnupjudp hwyyuwwywhwlwlG hwpytyphop, Gnyl
wiuwpyhl wjwpnywd mwpju phGwlGuuwlul wpnyymGpltph, vithwjuwl juuyhwnwmnid
thnthnfunipyniGGiph b gpudwlwl dhongGtph hnuptph dwuhlG hw)ytmynmpmGGtpp,
hGswtu Gwl hw)yuwuwwhwywb hwyquniwG punupuwlwlnpyjul withnth Gyuwpwughpp L
wj] wupqupwlnn owlnpuqnnipniGGhp:

DpbGwluwlwli hupybngdmpimGGbph  hwdwup <<  GhGumpnGuliwl puGhh  funphnipnh
wunnwufuwGuwmynipinin

<L YhGupnGuywl pwGyp punphmpnp ywuowuppwluwmn toumyG phGwlGuuyub
hwpytnynipjnGGtpp dhGwlGuuul hwpybtwnynipmniGGtpp dhowqqujhl
unwlnupmbGtph  hwiwywunwupiwli  ywuopuwunbm b wpdwlwhwywwmnpbG
Gipyuywgltine hwiwnp: Uju quunwupwliwunympniip Gipunmd b owpbmpjul jud
ufuwh htnmbwlpny wnwowgwd twlwl fputnwpnipniGtnhg qbtpo  phGwlGuwyw
hwyytimympmGGtp wwwpwunbim U wpduwlGwhwujuumnptl Geplujwgltn hwdwp
wlhpwdb)m  GupphG  Ybpwhuynnmpjul hwiwupgh Yywyndp, Yhpwnnip L
wwhywlndp, hw)yuywhwjuwl hw)uniwl hwiwywunwuppwl punupuwuwlinpjub
pGupmpyniGp U Yhpwnenwip, pGowbu  Gwb  ufjuw; hwlGquiwlplGipnmd  nnowihwn
hwyuyuwhwjwb qGwhwmnmmibGtph Juunwnpnuinp:

Unigfunnph wunnwufuwGunngdmpyniln

Utn wuunwuppwliwnympmGi t wigjugywd wnimhnh hhiwl Jypw tgpujugnipnil
wpunwhwjnt] unyyG ShGwluwul hw)ytmympnGGtnh ytpwptpjw;: UtlGp wnighwnG
wlglugpty tlp Unmnhnh dhowqqujhl uvnwlnupumGbphG hwdwwywwunwufuwl: Uju
unwlinupnibpp wywhwlomd GG, npwbtugh Jdhlp wwhywiblp Ywulwghnwlwb
Juppwqoh JubnGltpp L wnighunp wyjuwlwynptlp nt hpwwlwgltlp wjlwybu, npytiugh
4dtinp ptiptlp nnowihw tpwytuhp, np $hGwGuwulG hwyytnmynmpmGatpp gbpd 66 twlwb
futinwpjmnpmubbphg:

Npwlwynpywé wnt b hwp [ \ ukp
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Uninhunp Ghpunnd £ ShGwluwul hwygtnmympnGiipnd Gepujuguwd gmuiwpbtph
L pwgwhwjymmiGtph  Ybpwpbpjw;  wnghunpujul  wwyuwgnygltp  dtinpphiptin
(ywuwiny plpwgwluwnpgtiph hpwjwlwgnuip: Clpwgwluwnpgbph pGupnipnilp
hpiGywo E wnighwmnph guunnmpjuwl Ypw, Ghpwnjuw) fuwpbnipjul Jud  ufuwp
htmlwGpny dhlwluwlwl hwpytimympmbGGoph Lwlwl fubnupmpdwl  nhuyh
qlwhwunnmip:  Uju nhulbpp qGwhwwnmbihu wmnhunp  nundGuwuppnd £ PwGyh
dpwluwlub  hwpytmympmbGGipp wywwmpwuntim L wpdwlwhwywwmnptb
Gtpyuwjuglbm hwdiwp wlhpwdbtym GhpphG Ytpwhuynnmpjul hwdiwlupgp, nyjug
hwlqudwlpGtphl( hwiwywunwupuwl wnnhnnpuywi pGpuguwupgtin Gwuwqotin,
uwlwjl ny Pwlyh GapphG Yytpwhuynnmpjul hwiwjwunpgh wpyniGwytimnpjul dwuhb
Junohp wpmwhwjmbnt Guyywunwyny:

Unmhwnp GGpwomd £ yhpwnynn hwywuywhwlwl hwygwniwl pwnuwpwliulnipjw,
wmbonhGnmpjul Ynnihg Juwwumwpwo hwpquuuwhwliwi qGwhwnmmdiGhph, hGyuwbu Gub
dhGwluwub hwpytnmynmpmiGitph Gipjuwjugiwb gGuwhwwmnmup:

Utip quGmd GGp, np dbp Ynndhg 4dbtnp phipdwo wmnhunpuywuwl wuwwgnyygGbpp
pwywpwp  hpdp GG hwlphuwlmd dGp wmmghunpuul  GgpujugmpmiGa
wnpunwhwjntint hwdwn:

Gonuwlwgnmpni

Utipn yupohpny $hGwluwul hwyytmympynmGGbpp mwhu GG 2007p. ghjunbtdptinh 31-h
npumipjudp Pwlih pplwluwlwb yhdwih L Gnyl wduwpyhl wjupnmyuwd wnwpjw
dhlwluwlulb wpymbpGtph L gpuiwlwl hnuptph &@dwphn L ppwljwl wywwnlybpp
hwiwdw)i ShGwluwlwl hwpytnynipniGatinh showqqujhl unmwlnunpumbbph:

25 dwipwp, 2008p.
GplwG
Q.pubp BnplpnG Udho UMC

Npwlwynpywé wnt b hwp [ \ ukp
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Qpuwlp BnpuenU hupbpubUh wunwy

Member of Grant Thornton International Ltd




Jwjwunwlh <wlpwwybnnpjuwl YaGnpnGulub pwly

ShGwluwljul wpynmGpltph dwuhb

hw)ytwnynipniG

Swquwp 33 npwd

Snynuwjhb GYwdntn
Snynuwyhb dwfuu
2nLin ninynuwyhb GYwdncin

Undhuhnl L wy) ydwnGtph nbupny GYwdnin
UndhuhnG L wy| ydwpltiph wnbupny dwfuu
Undhupnl L wy ydwnhbph nbupny gniin dwiuu

2nin YOwu thnfuwndtipwihG wnwpptipnipyniGlbinhg

2nin hpwgywé yawu Jwdwneph hwdwnp dwwngbih wynmhybbpph
qény

2niwn pwhnyp hpwywb wpdtpny swihdnn dhGwluwywb
gnnéhplbphg, npnGg ybpwswihnidihg ognuinlbbpp L yGwubbpp
Swlwgynil GG ShGwluwlywb wpnyniGplbtiph dwuhl
hwpytwnynipynclnid

U GYwinLn

Anpéwnbwlwh YyGwu

@npwnpwilbph pnnupydwh L dGnwnwnpwibbph hwwndw
Swfuutip

LOnhwGnip Juwpswywb dwhuubp
Anpéwnlwlwh éwfuubp

Swpyw Yhwu

2007 nbl.31-hG

2006 ntly.31-hG

wywpnywé wywpunywd

nwnyw hwiwp wnwndw hwawn

(unnLqyuié) (unnigywé)
14,722,444 13,640,989
(7,441,031) (2,501,883)
7,281,413 11,139,106
73,739 22,127
(165,628) (143,660)
(91,889) (121,533)

(52,984,269)

(135,256)

8,335,233
259,645

(37,927,006)

(377,797)

2,699,004
700,846

(37,335,123)

(23,887,380)

(1,173,085) (506,228)
(5,286,278) (4,577,173)
(6,459,363) (5,083,401)

(43,794,486)

(28,970,781)

3-hg 43-pn totpmd Ghpjuwywgywo phGwluwlyub hwpytmynpniGiipp hwunmwwmyt) G6

2008p. dwnuh 25-hG << UL funphpnh Ynnihg L YyipehGhu winiGhg vinnpuqnyt.

Jwjwunwlh Lwlpuwwytmnipjub
ytGupnGwlwb pwiyh Gwpuwquh

Shqpu Uwpquju

LwjwunwbGh Lwlpuwybtimnipjub
YtGunpnGuiuwb pwlyh gifuwynp hwpgwuywh

Jwyubniy Lwlynpjul

dhGwluwyul wpnymGpGtph dwuhl hwyybwmynipjnilp yhwmp £ ghnwnplyh hwGuwyub
hw)ytnynmpymGGtph punjugnighy dwup Juqinn owinpwgpnipjniGGtph htim dtlumtin:
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JuJuwuwhwljuw G hwyytlohn

Swquwn 33 npwd

uushyutn

UhwnhdGbp wpunwdnypny
Mwdwlywb vhongltp

PwOytpnd b wy $hlhwbuwlywl hwutnwnnipyntGabpnud inbnwpwfujwé dhongltin

Ppwlwl wpdtipny swihynn $hbGwbuwlywb gnpdhplbip, npnbg Yytpwswihniihg
ogntwinltipp L yawultipp Swlwsynid G0 $hGwluwlwb wprynibplbiph dwuhb
hwytwnynipynclnid

Jwdwnrph hwdwn dwwnskih wynhyabp
UU3-nLd inbinwpwfujwé thonglbin
UL wywnhyatn

UYwnhdGbp nEnwywb wpdnypny

Jwpytp L hwywnwnpé hbngldwb wwydwbwagntp
Jwdwnph hwdwn dwwngkiih wynhyObip
Ihdbtwlwb shonglbp

Ns Gynupwywb wywinhyGtin

UL wywnhybtn

COnwuktp wywnhyabp

nUPSU4NPNHE3NLLEN B4 UGOULUL UWUMhSUL

MuwpuwynpnipjniGGlip wpwnwdnepny

Shlwluwlywb b wy hwunmwwnnepynilGGtiph wywbnbtp L hwahyGtph dGwgnpnbbp
MupuwynpnepyntGGbip 33 Ywrwywpnipjw hwinbiy

Ujp thnfuwnnipyntGGtp

U wwpwwynpnipyntGGbp

MuwpuwynpnipjniGGlip mtinwlwb wnpdnypny

@npwnpwilbp L dGnmwnunpwdbtp 2ppwlwnnipjwb dbiy

Sphlwluwlywb b wy hwumwwnnepynilGGtiph wywbnbtp W hwhybtph dGwgnpnGtp
Mwpwwynpnipyntbbbp 33 Yuwnwdwpnipjwl hwlnbiwy

Pnnwnyywé wwnwnpwihl wpdtpnpbin

Uy wwnpwwydnpnipjntGGtp

Lnwak0p wwpwnwynpnipynLbGatip

owlnp.

11
12
13

14
12
15
16
17

18
19
20

18

21

2007 ntl. 31-h

2006 nky. 31-h

npnLpjuip nnnLpjwip

(unnLqywd) (uwnniqqud).
72,430 491,363
183,063,363 283,201,115
318,671,929 79,440,951
1,216 21,435,036
2,940,262 5,117,455
222,321 166,248
504,971,521 389,852,168
24,600,695 15,290,302
49,245,329 19,171,500
8,125,307 7,061,116
62,707 70,484
883,508 566,507
82,917,546 42,159,909
587,889,067 432,012,077
40,040,499 25,810,253
48,727,754 59,694,152
10,274,856 8,043,093
67,382 29,897
99,110,491 93,577,395
350,273,664 226,841,135
38,387,377 39,301,849
93,622,987 61,532,562
48,958,097 38,987,836
1,090,046 946,661
532,332,171 367,610,043
631,442,662 461,187,438
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Jwqup 33 Rpwd 2007 nkl. 31-h 2006 nGl. 31-h
npnLpjuip nnnLpjwdp
Owlnp. (unnLgywé) (unnigud).
Utithwlwl Yuwwhunwy
Pnnwnyywé yuwwhwnwy 22 100,000 100,000
Q(fuwynp wwhnuwn 22 9,870,486 9,870,486
Lpwgnighs YuwOnGwnpwywb Juwhwunw) 12 42,009,598 12,734,237
dwdwnph hwdwp dwwngkith wywnhybbph yipwqbwhwwniwb wwhniuwn (108,384) (249,275)
Untinwyqwé Yawu (95,425,295) (51,630,809)
COnwikOp utithwywh Yuwhww (43,553,595) (29,175,361)
LlnwikOp wwpwwynpnipyntlabp L utithwywl Yuwhwnw 587,889,067 432,012,077

Juwpjuwywhwywb hwpytyphnp whwp E nghuwpyyh phGwluuyub hwpytnympjmGitph
punyugnighy dwup Juqinn owlnpugpmp niGGhph htim dklyuntn:
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Utthwljw( juwyhunwinid thnhnfunipniGGbhph
dwuhl hwyytnynmp ni b

Rwquin 33 npwd Pnnwplyywé Ywdwnph hwiwp Uninwlyjws  GRwiskGp
Ywlnlwnpwlwh  dwwngtih whnhyGhph YGwu ubithwwG
ytpwqlwhwuwniwb Yuwhwuwy
wwhnruwn
UGwgn wn 1 hniGyw
2oos%_mn Hun 55,305 (22,660,028) (12,634,237)
Ppwlwh wndtiph
thnthnfunipnilihg
sywuwnwlywé gnin YGwu (304,580) (304,580)
Uwwhwnwintd ninnuyhnptb
Swlwsywd Swiuu (304,580) (304,580)
Swpyw YGwu - (28,970,781) (28,970,781)
LOnwdkap nmwpdw GYwinin L
Swhuu (304,580) (28,970,781) (29,275,361)
33 wnwywnpnipjwl Gepnpned
ubithwywl yuwwhwwnid
(6Gpq. 22) - 12,734,237
UGwgn wn 31 nkYwnkopk
200699_'"m 4 penP (249,275) (51,630,809) (29,175,361)
Ppwlywl wpdbiph
thnthnfunipjnilhg
sywuwmwyywd gnen ognin 827 827
Jwdwnrph hwdwn dwwnskih
GGpnpnidGbph hpwgniihg
ShOwluwywb wpryntlphb
thnfuwGgyws gnin YGwu 140,064 140,064
Lwwhwwntd nupnwyhnptb
i, uuuhnn 140,891 140,891

swlwsywd GYwadnwn
Swpyw yOuwu

- (43,794,486)

(43,794,486)

LOnwakbp tnwpjw GYwdnin L
Swfuu

33 ywnwywnnipjwl Gepnpned
ubithwywl ywwhwwnid
(6Gpq. 22)

UGwgnpnp wn 31 ntlwtdpkph
2007p.

140,891 (43,794,486)

(43,653,595)

29,275,361

(108,384) (95,425,295)

(43,553,595)
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Tnwiwub vhongltph hnuptiph dwuh

hw)yytnmynmpni G

Swquwnp 33 npwy

2007 nk.31-hG 2006 nhy.31-hG

wywpnywé wywpnywé
nwpyw hwiwp nwpjw hwdwp
Ouwlnp (unnnLqywié) (unnqywié)
ANPUUULUL Uh2N8LENP 3NULEN anNrouNLULUL
anronrubnt@3nkuh8
Swnyw yhwu (43,794,486) (28,970,781)
Uwqwénipyntl L wdnpuinhquighw 772,912 739,984
(43,021,574) (28,230,797)
Qnpéwnlwlyuwh wywnhyGbph (wd)/Gugnid
E#;&%%%%Ld L wy| $hlwluwywl hwunwinnipjntGlbipnid inbnwpwfujwé 96.386,646  (130,743.760)
hpwlwb wpdtipny swihynn $hbwbuwlwb gnpédhpltin, nnnGg
B (239.230,979)  (32.106,038)
Jwdwnrph hwdwp dwwnstih wywnmhyGtin 20,776,244 115,072,884
dwpltip L hwwnwpé htingGiwb wwjdwlwagntp (9,310,392) (3,340,437)
2JE SIiCiY»fi (373,075) 16,377
Qnpéwnlwlyuwh wwpwnwynpnepyniblbiph wa/(Glwgned)
Pnpwnpwdiltn L dGnwnuwnpwaltp 2nowlwnnipjwlb Uk 123,432,530 71,566,411
Shlwluwlywh b wy hwunwwnnepyntGGtph wjwbnbbp L dGugnpnbbp 13,315,774 9,711,129
Muwpuwynpnipjntbbtip 33 Yuwnwljwpnipjwb hwinbw 21,124,026 (19,672,319)
Pnnwpyywd wwpinpwihl wpdtipnptin 9,970,261 17,504,980
Ujp thnfuwnnepyncGGtp 2,231,763 (885,138)
UjL ywpwwynpnipyntbObp 180,870 296,779
Mwdwlwb dhenglliph gnwn hnupbip gnpéwnGuywi qnpéniGtinupyniihg (4,517,906) (809,929)
aruuuLuUL UhN8LENh 3NULEN LENANNFUUSPL
anronruent@3nkuh8
UhGsl dwpiwb dwdytinnp wwhynn GepnpnidGiph dGnp pbipnud -
3hdbwywb shonglbiph L ng Gyntpwwb wywinhybtph dGnp pbipnud (1,844,626) (1,715,914)
Ihulwywh shongltiph wdwnp 15,301 10,524
Mwiwlwh dhongltph gniwin hnuptp GepnpnidwihG gnpénLbtinupnilhg (1,829,325) (1,705,390)
Mwiwlwb ohengltph L npwlg hwiwpdtpltiph gnin wd/(GJugnd) (6,347,231) (2,515,319)
Apwiwlwl dhonglbpp L npwlg hwiwpdbplbpp tnwpbulygppb 31,036,600 33,551,919
Mpwiwlwb shengltipp L npwdg hwiwndtipltpp nhwwpbybpphG 25 24,689,369 31,036,600

Qpwiwuwl  vhonglGiph  hnuptiph  YwuhlG  hw)ytwmynipnilp

htin dklwntn:

whwp £ nhuwpyyh
dplwluwulb hwyytimympymGitiph pwnyugnighy dwup Juquinn owlnpwqpnipjnGGtph
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dhlwluvwu b hwyytimynmp i Gatpha Yhg
owlnpwgpnipniGatip

1 Lwpuwwwwinip nil

3pdtwlwhb gnpéniGEnipynilp

Lwjwunwbh <Kwlpwybunpjul  YeGupnGuiwl pwlyp («PwGly») <L<wjwunwih
Lwlpwybnnipjub optiGpny hhiGunpyuo ppwywpwGuwlui wha k:

Pwlyh hpwwpwlwlwul hwughl b <wujwunwlh {wlpwybmmpjmb, GplwG 0010,

Jdwqqbl UpwquyuGh 6: Swpyw ppugpmd fwllh wouwwmwyhgltiph dhohlG phup Yuqdty k
619 (2006p-nG" 587):

Pwlyh  hpdGwpulnhpp  qGpp qumbmpjul  wwywhnyniG@ £ {wjwunwGh

Quwlpwybwnmpnlmy, npl ppujuwlugynmd b gpudwupyughG punupwiulinpjul

Bwliwl L ppwjwluwgiwi dhongny: b jpnudG hp  hpdGwjulGnpphl, Pwlyp Gwl

wwwnwufuwlwwmnt

- Jwjwunwbh Lwlpwwybnnipjub pwGlywjhG hwdwwpgh JuyniGnipjwG,
hpwgytihnpjwl, ydwpniGwynipjwul b pGwlwlnG gnponiGnipjul hwiwp wihpwdbyn
wj wwjiwGitph wywhnydwb L

- qnpontl yewpwhwyquplyuwjhG hwiwjwnpg uvntinotint L qupqugGtiint hwdwn:

Pwlyn Gul

- ponqupynd £ {wjwumwGh {wlpuybumnpjul wqqujhG wpdnypp L jupquynpnid
npnudwynowwnnpnilp,

- Qquqiwybpymd L Juwpquwynpmd L thnptph «ugnuipy b whwpblsmpyjuG
dhGwluwynpnuip yulfuwnpgbting thongwnnidGtin,

- JwjwunwbGh <wlipwybnmpjul JuwowjuwpmpjuG $phGwluuwyul qnpowluil n
funphppuunmG t,

- 1hgtlGquynpnid £ wnlwnpwjhG pwGytph b, Gph Gwhiwwmbuwo £ optilipny, wj wldwlg,
L yapwhuynid nt jupquynpmd t ytipehGGuphu gnponiGtinipymGn,

- wnlmpuwjhG pwGytph hwdwp yapohG wnjwbGh JupuummG k, hGywtu Gul

-  wppwybwnny, oquugnpdnid L wGophlmid L {wjwunwlh Lwlpuybunipjul
dhowqqujhl ywhniunGhpp:

2 Muwupwumiwl hhinmGpGtn

Swiwwwwnwufuwblnipjwl dwuhG hwywnwpwpnp)nil

‘Lhpjuwywgynn  ShlGwluwulG hwpybnympnbGliopp wqwumpwuwdty 6 bhGwlGuowlyub
hwpytinynipjniGGiph  dhowqquyhl  umwlnupubtph  («b<LUU»)  wywhwleGtphG
hwiwywwnwuuwl, npnGp hwumwwyt)] GG <wyquwywhwiwl {wpguwniwli Uhpwqqujhl
UunwlnupnGtph lonphnipnh ({<{UUW) Ynnihg L UtyGwpwGmpmiGGaph’ hwunwnmdwo
bpwlumyul <<wpytnympnibGitph  UtGwpwlnmpjmGGiph  UhowqqujhG Undhwbth
Unnihg (HLUUYG):
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Quithdwl hhdnlGpGtpp

dhGwluwul hwyytnympiniGatinn ywwmpwuwmyty G0 hpuwywl wpdbph ujqpenilph hhdw
ypw  pplwluwlwl wpynbplGbpny &qpuynn hpwiwl  wpdtpny  hw)junynn
dhlwluwlwl wlywmpyGph n yuwpmwynpnipjnGGtinh, hGyubtu Guwl Jwdwnph hwdwnp
dwwugtih wywmpyGph hwdwp, pugwompjudp wjG wlmhybtinph, npnGg hpwywG wpdtpp
hGwpwynp st npnt: Uy phGwluwluwl wlmhyibtnG m ywpunmwynpupniGatpp, hGsuybu
(wl ny Pphlwluwlywl wlwmpyGbnt m wwponwynpmpnGGopp hwywnynd GG
wuinpunhqugyud Jud yunmdwlwl wpdbpny:

QAnpéwnlwywh L GEpYuwywgdwb wpdnyp

Jwjwunwlh Lwlpuwbunnpjul wqqujhG wpdmgpp << npudl £ («eqpud»), npp
hwlnhuwln t Gwl PwGyh dnlGyghnbGu wpdnypp L wyl wpdnypnp, npny Gepljujugyud
GG unylG  PphGwluwlywl hwyybtnympniGGtpp: dDhGwluwljul wmbntuwunynipmiip
(pyuyugywo E npuiny’ hwqupltph 6)wnnipjudp:

QGwhwwnnuilGtpp L nuwnnnnepynLlGGhph oguwgnpénLy

Uju bhGwuwul hwpytmynipymGatinp SLUU-h wwhwlelGtiph hwiwdw)i wyuwwmpwunmbint
hwiwp  nwywpnipniGp . Juuwptp B wliumpdGiph b wgwpuonwynpmpjnGGhph
Gipyuywgdwlp, hGsybu Gwbk wwjiwlwlwl wympdltph L wywpuowynpnipmniGGtph
pwgwhwjniwlp Yytpwptipnn dh jwpp qGwhwmmiGbp L Gapwnpmp niGitin: Gwuwmwgh
wnryniGpGhpp Yupnn 66 mwppbpyt] win gGwhwnmdbbphg:

‘Lhipjuwjwgynn dhlwluwljwb hw)ytimympymGGtph wnniiny (pwGwluihg
nuunnnipjnGGbpp L gGwhwnmibhpp Ghpluwjugynid GG vnnpl:

“Lniunp plybpnipim G6Gph hwdwfudpoy

PwGyp sh hwdwfudpnmu tplym nniuwnp nGytpmpymGGtph bhlwluwljwb
hwyytnympmGitppn Pwlyh  ShGwluwulG  hwpytnympnGGtpnd, pwlh np
hwdwfudpmuG LwljuG wqntignipjni G stkn niGtlw Pwllh dhlwluwljwb
hw)ytnynipniGGtnh Yypw:

ULbpgpnmdwighG wpdbpnpbph nuuwljupgonind

Ulygqplwwl dwlwyiwl dwdiwlwl Pwllip nuwuwlwpgmdi b wpdbpnpbpp npuybu
dhGwluwul wpymbpltpny 6d2qpuuynn  dhGwlGuwyulb wlyumhyltp, vhGsl dwpiwG
dwiltimp wwhynn phlwlGuwluwb wimhyltp L ywdwnph hwiwp dwwsbih phGwlGuuyul
wlumhyGtp, npnGg hpwywl wpdbph 62qpunuiG hpwlwligynud £ juujhnwnud:

3 <wjuwuyuwhwlwl hwyyundwl punupwyulnipniG

bhlwluwyuwl hwyytnynpmnGitpn ywumpwuntijhu Jjhpunyl) £ ounnple Gepuwjuguo
hw)ywwwhwljwl hwyguniwl punupuwljulnpmbnp:
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Upwwpdnipny gnpéwppltin

Upunwnpdnypny hpwlwlugyuwd gnpowppltpp  thnfuwpyynd &6 hwdwwywnmwufuwl
P GyghnGuy wpdniyph gnpdwpph opyu npunipjudp uwhdwlywd thnjuwpdtpny: {wytimnt
wduwpyh nppmpjudp  wpnwpdnypny  wpnwhwjnywd  ppuidwjhl@  wyumpylGbipp L
wuwnpunwynpnipjmGGtpp thnjuwpymd G0 pnGyghnGuw; wpdnyph wyn opju npnipjudp
uvwhiwljwo thnfuwpdbtpny: Upnwndnypny wpnmwhwjmywod ny gpuiwjhG wympybGtpp L
wwpuwynpnipym GGtpp, npnlp Ghipuyuguo 6 uygpGuyul wpdtpny, thnfuwpyynmd ta
dnGyghnlGw; wpdnyph gnpowpph  opjw ppuipjudp  uvwhdiwljwo  thnfuwnpdbtpny:
Onfuwpiwl htmbwlpny wnwowgwd wpmnwpdmpwjhl mwppbpnipniGitpp dwliwgyny
G0 phGwluwywl wpnyniGplGtinh Jwuhl hwpytmynipynilnuy:

MHhwdwlwb dhongltip L npwbg hwiwndtiplbp

Pwllyp ngpuiwljub dhongltin L npwlg hwdwnpdtipGtipn £ hwiwpmd gpudwlw6 shongGtpp L
wnlinpwjhl pwlytpnd wmbtnuwpwfujwd Gnunpn hwphyGtpp, Updnyph dhowqqujhl
hhdGunpudh (UWUYR) <wunntl thnfuwnnipjul hpuwyniGpny wpunwhwjmywo wmpy Ghpn:

ShGwluwlywb gnpdhplhp
Quuwlpupgmy

Dbpuwlu G wpdbpny sunfnjng phGwluwlind gnpnohplhpnp, npnlg Jepuwsunhnidhg oqnuunbGhpn L
YGuwulbpn dwlwsymd GG phlw vl wpnmilpGaph dwupl huwpybugdnipiniingd,
hntiGghg Gepyuwjwglnud GG phGwlGuwlyuwl wmpyitp L ywpunwynpopniGatp, npnip

- hhiGwywlmd dtnp GG phpyt] Jud wnwowgt] Gl vnn wywquymd Judwnbnt Jud
htim qGtmn Guuwwnwyny,

- QJuqimd tG dhwuhG Jwowyjwpynn npnpywd phGwlGuwljub gnpohpltph wnpundbih
dwu, npp hwdwp wojw b Jyuwympml Juwpd dwiftinmd jwhniyp uvnwGunt
wpnhwjwl thwunwgh mnhGph Jepuptpyug,

-  hwghuwlmd G0 wowlgjuw] qnpohp (pwgunmpjudp wjl wowlgjwy qnpohpGtnh,
npnlp Gwfuwmbujwd GG L hwlnhuwlnd GG wpyniGuytn htounpiwl gnpdohpltin)
Jud

- ulqplwyuwl swlwydwl ywhhl Juqiwltpuynpjub ynnihg Gwuwmtuynd GG npuytiv
hpwlw6 wpdtipny swihynn dhGwluwlub gqnpohp, nph Yytpwswihnuihg ogmunbtpp L
YJOGwulbpp dwlwyynd &6 ShGwluwul wpnyynilpGtnh dwuhG hw)ybnynipnlinug:

bhGwluwyul wympylbpné m  wwponwynpupnblbipp nguuwyuwpgymd GG npytu

dShGwluwu G wpnynilpltpny d2qpunynn” hpwlwl wpdtpny hw)ywnynn, tpp.

e  Ujnutu Jupybn qquihnptl YaJuqgtgbh swhdiwl wihwiwywnwuuwinipniGGtpp,
npn(p Junwowlwjhl, btpk Juuywo wowlgjwy qnpohpGtnpn  hwdwpythl
wnlnpwiuwl Guwuwyltpng wwhynn, huy hpdp hwlnhuwgnn  phGwlGuwlyuwb
qnpohpGtnpn hwpywnythG winpumphqugyud  gnudwpny, hGyuybu Jupybpp Jud
hwdwpunpnGtphG L pwGybphG wpynn  Julhwydwplbpp, Juwd  wwpumpuwjhl
wnpdtipnptph wbupny pnnupyuwd wpdtpnplpp:

e (Ipny GhpnpmuiGhp, hGywbu  ophGwy Yuwuhwwh gnpohplGtpmy  Juumwpywo
GipnpnuiGlpp, npnGp  thwunwpnpwynpywd nhuytiph  juwowjuwpdwl  Jud
GipnpniiwghG punuwpwulnipjul hwiwdw)l hw)yunymd GG hpwlwl wpdtpny L
Junuwupswlwl widGuyuqihG hwnnppymd 66 wyn wpdtpny, hwdwpdmyd GG
dhlwluwlw b wpyynibGpbGtinnyg dpqpuynn” hpwjw b wpdtipny hwyywnynn, L
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o  bhlwlGuuwywl gnpohpltipp, h6ywtu wwpmpwjhl wpdtpnpbinpn, npnlp yupniGwynid
LG Wby Ywd wybjh pwnunppy wowlgjuy gqnpohpltn, npnGg wwppbpnipniln
twwlnptl wqnmd L gpuiwul hnuptiph Jpw, hwdwpymd GG ShGwGuwuG
wnrnilpGtpny 62qpunynn” hpwjw b wpdtipny hwyywnynn:

Mnuntiighw] puptiywum yujdwiatp Gipunpnn (qpujub hpwluwl wpdtp) wntnpuwwl
(ywuwlyltpny wwhynn pninp wowlgjw qnpohplhpp, hGswbtu Gwl dtnp phpYuo
owghnGGtpp, Gipuyugymy G0 npybu wympy: Mnuntiighwy ny pupbiywun ywjdwiitn
tipwnpnn (pugwuwul hpwlwl wpdtp) wnlnmpwlwl Guuuwyibpn] yuwhynn pnnp
wowlgjw) gnpohpGtipnp, hGswtiu Gwl mpuiwnpyuwo owyghnbbtinp, Ghpluwjugynid GG nputiu
wwnunwynpnipjm:

Spudwngpyuo uplhhpn L nhpnnpulio G upumnpbpn Shpujw o ud npnpbijh ydwpnudGipnyg
ny wowlgjuwy dhGwluwuwb wymhyGupt GG, npnlp ;GG qGuGywo ynjujuuwi qhG
qnponn pnijuymy, pugwnnipjwip Gpulg, npnlp mpuwdwnpynid G0 widhowuytiu Jud unpd
dudjmnd Judwnbnt dnwnpnipjuwdp, Gpwlg, npnlg uyqpluwyuwl dwlwsiwl wwhhG
Pwlyp Gwhiwwmbiumd £ npybiu hpuwju b wpdtipny swhynn $hGwluwluwb gnpohpltin, npng
Ytpwyswihnuihg ognunGpp L Gwubbpp dwlwyynd &6 ShlwGuwlul wpnynilpGph dwuhl
hwpyytnympmniGnd, Jwd Gpwlg, npnlg whpwwbnnnp sh thnfjuhwwmmgh hp ponp
uljgpGuwlul  GhpppnuiGipp’ JdwpniGwynipjul  wllwpnnmpyniGhg wwppbp  wy
wwwmdwnltpny:

Uhlsl dupdwl dwdlibnn upohyng GepppnidGepp Shpuduo Jud npnpbih JdwpnuiGhpnyg L
dhpujwo dwpiwl dwdiltinny ny wowlgyw $hGwluwul wymhyltpl GG, npnlGp Pwiyp
dnuwnpjwo b L hGwpwynpoipymbG niGh wwhby dhGk dwpiwG dwdiybnh jpuGup,
pwgwnnmpjuip wjl GhpnpnuiGhph

- npnlg ulqpiwyul dwlwyiwl wwhhl Pw6lyp Gwppwwunbtund E npybu hpwlyw6
wnpdtipny sunhynn phGwlGuwlwl gqnpohpltp, npnGg Ytpwywihniihg oqgmuunGtpp L
YJOGwulbpp dwlwsynd GG ShGwluwlul wpnynilpGtph dwuhG hw)ytumynipnilnd,

- npnlg PwGyp Gwuwwmbiumd £ npybu Jwdwnph hwdiwnp dwwngtiih Jud

- npnlp hwiwywunwuppwind GG mpudwnpyuo yupytph n giphunpujul yupumptph
uwhdwGdwGn:

Jwdwnph hwdwp dwaslih whmmjGepnd  hpblGghg  Gipuyjuglnd GG wjGuhuh
dShGwluwulG wynhyGbp, npnlp Gwuwntujwo GG nputiu Judwnph hwdiwp dwwnstih jud
nuuuwupgyuo 3G npuiu mpudwnpuo Jupybp m ghphunpuwl ywpumptp, dhGsk
dwpiwl dwdltimp ywhynn GhpgpmudGtp ud ppujub wpdtpny swhynn phlwluwljub
qnpohpltp, npnlg Ytpwywihnuihg ogmwubbpp L YGwultpp dwliwgymd GG ShGwluwub
wnrynilpGtph dwuhG hwyytnynipnind:

Nulwsmy

dhGwluwyul wlymphybGtipp b wwpmwynpmpmGabipp dwlwsynd GG hwyquwwwhwlywb
hwpytlpnny, tpp Pwlyp nunlmd t gqnpohph wwjiwlwqgpuyhlG Ynnu: dShGwluwlub
wlunhyGtph «qupquynpynn duh» qlnudGhpp hwygwnynd GG YtpeGwhwyywpyh wduwpyh
npnipjuip:
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Quuhnmdf

bhlwluuyul wynhyh ud yupnwynpnipjul uyqpuyui dwlwsnuip mbnh £ nilGblnud
hpwlw6 wpdtpny, huy hpwywl wpdtipny swihynn bhGwlGuwlwb gnpohpltph fudpnid
spuuwupngyuo hGwluwyuwl wymhyitph L wupmwynpmipjniGGiph nhypnmd hpuwywb
wnpdbiphlG qnudwpymd GG gnpowpph htn uwyywo owjuunuiGtinp, npnlGp mnuyhnptG
ytipwgptih GG PhGwluwyul wlywphgh Yudi wywpunwynpnipjuwl dtnp pbpdwlp Juwd
unwGaGiwin:

Ulqplwlwl dwlwsmnuihg htin $hGwluwuwl wlymhyibpp, Ghipunjw) wlimhy hwdwnpynn
wowlgjw) gqnpohpGtipp, suthymy GG hpwlywl wpdtpny, wnwlg GJuqbgltint gnpowpph
htim yuuwo oSwuunuiGtipp, npnlp Yupnn G0 wowowlw] Judwnph Jud wy; onwpdwl
htim Juuyywo, pwgunnipjuip’

- wmpwiwnpyuo  Jwupytph m ghphunpuwlulG  wwpupbph, npnGp  swhynd GG
wuinpunhqugywd wpdtipny Jhpwnting wpnyniGwytun mnynuwnpnyph dtpnnp,

- Uhlsb dwpiwl dwdiltimp ywhynn GipnpnudGtnh, npnGp swuhymd G6 winpuhqugyuo
wndbpny’ Jhpwnting wpyniGuwybnm mnynuwnpnyph dtpnnp L

- ubthwjwl Juwwhunwh gnpohpltpmd GipnpouiGiph, npnlp gqnponn pnijuwynd yniGhG
qiwlywo mywjuywlG qhlG, npnGg hpwwl wpdbplipp  hGwpwynp sk
wndwlwhwywwumnpbb ywhb): dhpohGGhpu swhynd G6 ujqpGuwyuwl wpdtipny:

Pninp ShGwluwuwl wuwpumwynpmpymGGbpp swihynd GG winpumhqugyuo wnpdtpny,
pwgwnmpjuip wjl dShlwluwlwl wwpunwynpmpmniGGtph, npnlp Gwppuwntujwo Gl
npwtu hpwiwl wpdbtpny swihynn ShGwlGuwlul gqnpohpGtin, npnlGg Ytpwswhnudhg
ogmunGtipp L YGwulbpp Swlwyynd 66  hwluwyuwl wpnmbpliph  dwuhG
hwyytmynmpnilnud, b wjl phiwGuuwyuwl yqupumwynpnipjniGGhph, npnlp wonwowlnmy LG,
tnp hpwlwl wpdtpny Gipujuwgwo phGwluwlyuwl wymhyh Ytpunguuuwywpgnidp sh
pwjuwpwpnd wywdwlwsiwli yuwhwloltinpn: Udinpumhqugwd wpdbpp hwpgwnpyynud
Yhpwntnyg wpnyniGuytn mnynuwnpnyph dtpnnp: Lwytjuddwnbtpp b qtinstpp, Ghipunjug
gnpowpph htn Juuyywo ujqplwub dwhiundiGhpp, Ghpunjwo G0 hwiwywunwuhuwb
gnpohph  hwpytypnuwyhl wpdtpnd L winpmhqugynmd &6  Yhpwebing qnpdhph
wpryniGwybn mnnuwnpnyyph dtpnnn:

Dbl wpdbph sunhdwl hhdniGpGhn

dhGwluwyul gnpohpltph hpwywl wpdtpp hhiGywo b hwyytinmnm wduwpyh npnipjudp
qlwlJwo njujujub qlGh Ypw wnwlg GJuqtglbm gnpowpph htn  juuyywo
owuunuiGtpp: Gpt qGwl)ywo pmyuwjulul qhlGp wolw sk, qnpohph hpwywl wpdtpp
npn2ynid £ qGnpnpdwG dnnbGtph jud qbingguo npuiiwljub hnupbtiph mtfuGhywh dshongny:

Qunywo  ppuiwwl  dhongGtph  hnuptiph  wbhuGhywjh  oquugnpodwl nhypmu
npuiwluwb dhonglGtph qlwhwwmywd wyuwqu hnuptipp hpdGymd G606 nuwjupmpyw
qiwhwwunwlwGh Yypw, huy qbnydwl gpoiypp GiwGwwhy ywjdwlitnpny gnpdhph hwdwn
Uhpwnynn nmjujujul hwdwwyuwunwufuwl wnnynuwnpnypl o hw)ytnmm - wduwpyh
npmpjudp:  G-Gnpnpdwl dnnbiGiph Yhpwndwl pbypmd dnghnd oqunugnpoymd GG
hwpytinnt wiuwpyh npoipjudp 2nijuywiub wgyuyGtpp:

Pnpuwltipnud sonpowlwnynn wowbgjwy gqnpohplGtnh hpwywb wpdbpp qGwhwwmymy E wj)l
gnuiiwph swthny, npp Pwllp Juuowluw jJud Yydwph hwpgybnmne wduwpyh gpnmipjudp
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wuwjiwlwgnph gnponnnipnilp nunupbglitinm nhypnmd® hw)yh woltng pmuh Geplu
wwjdwbbtpp L Gipjw ywhhG ywjdwlwgqpwjhl Ynnibtph ydwpniGwynipjmln:

<Sbmwqu sunhiwnl hbmluwlGpny wmugwguwo pwhnyp L JGuwu

dhlwluwywl wimhyGtiph L ywpmwynpnipmniGatph hpwlywl wpdtph thnthnfunpjnilihg
wnwowgwo pwhnyypp Jud yGwup dwlwsynid | htmbyuy Yepy

- hpwliwl wpdtipny swihynn, npnlg Yytpwywihnmihg ogmunGtpp L yGwulbpp dwluwsynid
G0 Phlwluwlwl wpymbpliph dwuhl hw)ytnynmpmilnd, gqnpohplbph fudpmuy
nuuuwjupqud dhGwluwub gnpohpltph qony jwhnypp Juwy YGwup dwlwgynid k
dhlwluwlu b wpnynilpbGtinh dwuh6 hwyytnynipnilnid,

- Jwdwnph hwiwp dwwnstih phwluwyuwi wymhylGtph qony pwhnypp Jwd yGwup
dwlwyymd L mgnuypnptl uvbthwjwl Juwwhnwmy uvbhwiwl Juwuhunwmnod
thnthnfump nGGtph dwuhl hwyytnynmpjul dhongny (pwgunmpjudp wnpdtiqpynidhg
UnpniunGtph L thnfuwpdtpwjhlG mupptpnipjmGGtphg pwhnyph nt YGwuh) dhGsl np
GyJwo wynhyl wywdwlwsynmd b, L wyn yquwhhl ynunwljuwd whnypp jud yGwup,
npp Gwpuihlnud dwlwsyt) Ep vbithwjuwl juyhunwnd, dwliwgymd L phiwbuwlywb
wnrynilpltnh dwuhlG hwyybnympniind: dwdwnph hwdwp dwwunstih hGwGuulub
wlwpyGtiph qony wnynubGtipp uvnwgytim dwiwluwly dwlwsymy GG phGwluwlywb
wnryniGpGiph dwuhl hwyytmympnilnd b hwpgwnpynd GG Yhpwnbnyg wpgniGuytn
wmninuwnnpnyph dkpnnp:

Winpunhqugyuo wndtipny hw)Jwnynn dplwluwljub wlwmhyGtiph b
wuwpunwynpmpjnGliph qony whnypp Jud YGwup dwlwyyynd b ShGwlGuulwb
wprympGiph - dwuplG  hw)ytmympymlnd, Gpp  bphGwluwlwl  wlywmpyp Hud
wwpunwynpnipyjnlp wywdwlwsyynd £ Jwd  wpdbqpyymd E,  hGywbu Gl
wunpunhqughwjh hwyyuwnpyiwb dthongny:

UywowGwsng

dhGwluwyul wympyp wywdwlwyymd L, Gpp phGwluwlyuwl wlymphyhg ppudwlywi
dhongGtph hnuptp unmwlwint hpwyniGpGbph nidh WG9 1hGhnt dwdytump jpwghy L jud Gpp
Pwllyp thnfuwlghy & wimhyh vbthwjuwlnpjuwli hbn Juuywod qptipt pnnp nhultpl nu
ogmunGtpp: Pninp hpwyniGpGipp ud wuwpumwynpnipnGGhpp, npnlp wnwowgl] Jud
wwhyw(yty G0 thnfuwlgiwl dwdwlwly, dwliwyynd GG wpwGéh( npybu wlymhyGbp Yud
wuwpunwynpoipymGGtp:  dhlwluwyuwli wwpunwynpmpynilp wywdwlwgynd E, Gpp
dwpymu E:

Onfuwnnith b thnjuwwnnith dhol wywpumpwjhl  gqnpohpltph  thnfuwlwynwip, npnlg
wwjdwbbitnl twliwlnpbG wwppbpymd GG dhdjwlghg, Juwd Juuwpymd L gnponn
wwnpwpwjhG qnpohph wuwjiwGGhph twywl thnthnfunpynG, hptlGhg Gepyuwjwuglnud £ hhG
wwnpwph dwnpnwd, npp wyhwp £ hwlqbglh wyn wwnpph wywdwiwsiwip b Gnp wywnpumpwjhG
gnnohph dwlwsiwln, huy mwpptpnipmnilp hwiwwywwmwufuwl hwyytyynwjhG hwpyh htin
dluybpuyynud £ $hGwluwul wpnymGpGbph dwuhG hwpybnynpjnilinug:



Jwjwunwlh <wlpwwybnnpjuwl YaGnpnGulub pwly 14

3tiinqliwh L hwjwnwné htitnqGiwl ywjdwbwaqnbp

Jwdwnph L htngGdwl ywjiwlwgptipny («otiyny) Judwnjwd wpdtpnptnp hwpywunynid
6 npwbtu qpuyny wwwhnyJwo dhGwlGuwynpiwlG qgnpowpplbp, npnlGg phupnd
wndtipnpbinl wpmwgnpymud G6 hwyywwwhwlwl hwpytlnmyd L wjl nhypmd, tpp qlnpnl
niGh G)Jwo wpdtpnptiph Juwdwnph Jud gpujunpiwl ywjiwlwgqpujhG hpuwynilp Juwyd
hwdwdw)lnipnil, npubp Ytpunuuwwupgymd GG npybiu «bnqidwl yujdwlugpbpny
gnuyunpyud wpdtipnpbp» L Ghpjuwjugymu G0 nputiv wnwGdhG hwpytlphnwyhG hnnguo,

hull wwjdwlwqgpwjhl Ynnih yuwpunmwynpmpiniGp’ wjp pwlltph Jud hwdwhunpnltph
(Qquuiwdp  wwpunwynpmpyniGltiph juqimdi: Jwdwnph L htnqlGiwl  qGtph
nwnppbpnpjniin ghuynd L npytu ninnuwjhG dwfuu L dwlwyymd E phlGwGuwlwld
wnryniGpGtph dwuhG hwpytnynipniind nbuyn ywjdwlwagph gnponnnipjwl ppugpniv:
dhpwjwdwnph Guuwwuwyny hwjunupé hbngliwl wwjdwlwgptpny («hwjwununpd
ntiyny) dtnp pipdwo wpdtipnpbpp qpulgymy GG nputiu pwGytphg Yuwyi hwdwhunpnltinhg
unwgybijhp gnuiwpbtpn: dwdwnph L htinqGiwb qlGtph mwpptpnipnilp ghuymd £ npytiu
unnuugnidup b hwyybgpymd £ hwlwnupd ntyn wwjiwlwagph gnponnnipjul
nGpwgpmud’ Yhpwnetny wpnyynGuwybn mnynuwngpnyyph dbpnnp:

Qtnpptinqwo wpdbtpnptipp 60 dwlwsynid hwpytyynnd dhGsk npulg omwnpmip tppnpng
UnnuihG, nph nhypmd GJwo wpdtpnpbph Jtpwnupddiwli qong wwpumwynpnipnilp
Swlwyymd L hpwlwl wpdtpny nputiv wnlnpuyuwl Guuwunwlyitpny ywpumwynpnipjni,
hulj qGiwG L Juwdwnph nmwppbpnipjniGp hwpguwnynid £ hGwlGuwul wpnniGpGtnh dwuhG
hwpytinynipjuwl wnlinpujhl wpdtpnptiphg qnun 2whnijp/JGwu hnnuonid:

JwqwbgnLd

bhwluwyuwl wympyltpp L wwpumwynpnipniGGtpp, tjwinunGbpG n dwjuubipp
hwyqulgymi GG hw)qwuywhwwl hwpyblpnmd wpmwgnybing gqnun gnidwnpny, tpb
gnyupynii niGh Swlwywo gnudwpltpp hwygwlgbm hpwjwpwlnptl wipugpuo
hpwynilp, hGyybtu Gl hwyywpyp gnun hhdnilpny hpwjwluglbmn: jud shwdwiwlwy
wlwpyb hpwgltyn L wupunwynpnipjnilp dwupbne SnwnpoepniG:

Cpowlwnnipjwl uk9 qunlynn pnpwnpwitp L dGunwnwnpwaGbp

Pwllyh Ynnvhg poqupiuwo  powlwnmpjul Uvh9 qulynn  pnpwunpuiltppn L
dtnwnunpuibGtppn  hwpquwuwwhwliwl  hwpytnnd  wpnmwgnpynd - 66 wlijuwlwlywd
wndbpny’ nputiu Wuwpumwynpnipnil mhpwwbnnnh hwinty: Empunpuiltph mywagqpiwb
L dbnwnunpuiltph hwndw6 owpuubpp dwlwyynmd GG npybu owjuu ShGwlGuwlwb
wnrynilpGtph dwuhG hwpytnynipnind w6 mupnd, nph pGpugnid jumwpytg Ga:

MHhwilwghnwlwb wpdtipGtip

Dpuwiwghnwlywl wpdbplbpp sjwhymd G0 pGpGwpdtphg L hpuwgdiwl gqmun wpdtph
Gyuqugnyyny: Ubnwnunpwdbtph hGpGunpdtpp npnpymd £ «wnwohl dninp, wnwohl
tip» uyqpnilpny L Ghpwpnd b dtnmwnunpuiGbph dtnp pipdwl dwhiuniGhpp L Gpulg
Ghpyuw qubytnt Jujp L yhdwyh pbptijne htin juyywo wy owhiunwiGhp: bpugdwl qnin
wndtipp unynpujwl gnponiGtnipjul pipugpmi Judwnph qGwhwwnmywo qhGl £ hwliwo
hwiwnpiwl L Judwnpp juqiwybpybtnt hwiwp qgGwhwunmywd dwjuundbtpp: dwdwnph
dutwlwly qlGwhwnmywd qmuun dmupbtph L hwydtynwjhl wpdbph wwppbpnpmnin
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dwlwyymu L npybiu Jwhnyp Jud YGwu plpughy mwpju dhlwluwlwb wpniGpGhph
dwuhl hwyybtnympjnilnig:

3haGwywh dheongltip
Utihwlu b wilpnfjGbn

<{piGwlwG dhongGtipp Ghiplujugywo t6 ulqpGuyul wpdtpny hwGwo Yninw o
dwyywompynlp L wpdtigpynidhg YnpniumGepn:

Gnp hhiGwlwl dhongh shwynpp punugwo £ ogmujunp dwnwjnipjwl nmwnpptp dudlytin
mGbgnn funpnp pwnugmghsGtnhg, wjn pwnugmghyGinpn hwyqweymd G0 npybu
hhiGwlywG dhongGtiph wnwldhG shwynpltn:

{hiGwlwG dhongGtph yYbpwlnpngiwl L wwhywliwl htwn Juuywo owfuumdlbpp
ShGwluwulG wpyniGph Ywupl hw)ytmynipnilnd dwlwsynd GG nputiu dwjuu’ npulg
Juwunwpiwl ywhhG: Qwuyhwmw) pnyph Gnpngiwl dwhiumdGhppn wybugynd &6 wympyh
hwpytlynwjhG wpdtph, tpp hwjwlwlwi E , np ngpubg 7Gnphhy wywqu wmintuwywb
ogmuunGtpp” wytih 2w, pwl wGiuwyymd Ep wnjw wlmhyh Gnpdwwmhyuwjhb gnigubp)Gtph
ujgpwul qGwhwwmnihg, YhnutlG nbtyh YuqidwlbpympmiG: Uy  owhiumdGhph
dwyywompynlp hwydupyynd & hwiwywumwufuwl wyunhyh oquuwlywp dwnwjnipjul
dGwgnpmujhlG dwiytmh plpwgpniy:

LhiGwlwG dhongh hpwgniihg wnwowgwo ognin Juy YGuwup npnpymid £ npyytiu wjumphyh
hpwgniihg gnin dninptiph L hw)ytlpnwjhG wpdtph mwpptipnipniG L hwyjunynid
gnpownlGwlwl pwhnyypnu:

Jwpdwlwpfud wilpmhpGbn

U6 qupbdwwnipjnilp, nph ghypmd AwGyh6 GG thnfuwlgymd wymphyh vtithwjwlinipjul
htm Juwywd qptipt pninp nhulitipG m ogmuwnGbtpp, hwghuwlmd t Shlwluwlub
Jupdwuwmpimb: dbhGwluowyjuli Jupbwumpjudp dtinp ptipduwod uvwppuwynpmdbtpp
Gipyuywgywo GG ppwiwl wpdtphg L Juwpdwlwmpjul uygqpod Jupbwunpjul
(ququqgnyG YJowplGtph Gipuw  wpdbphg GJuqugnyyng® hwlwo Ynunuwuo
dwwompjnilp L wpdbqpynuihg YnpniunGhpn:

Uwpijuuonipiml

UwyJwonpynilin dwlwgymd £ phGwlGuwluwl wpyynilipltph dwuhG hwpytnynpndinud
Yhpwnting qowjhl dtpnnp hhiGwlywl dhonglGtph oquuulwp Swnwjynpjul dwijtwnh
papugpmu: Uwpqwompjul hwpywnpyp ujuynd t hhiGuwlwb shongh dtinp ptindw( wwhhg,
huy ubthwjwl ndtpny Junmgywod wywmpyltph nbwypnd” Ytpohlltpuy JunnmgnmuiG
wywnpubtint L whwgnpddwl hwGalGhmn  wwhhg: <nnh qony dwywonmpnili  sh
hwyJwnpynd: Ogunuwlwnp dwnwjnipjul qGwhwnywod dudiytwmbbpp htnlgw 6 66

Ghlptin 10-hg 20 nwph
Swhgbp, hwiwywnqswihb L wyp uwppwynpnidbtp 5 wwnh
Onfuwnpwihengltip 5 tnwnh

UL 5 twph



Jwjwunwlh <wlpwwybnnpjuwl YaGnpnGulub pwly 16

Ns GQnpwywl wywmhyabn

Pwllh Ynnhg adtnp ptpjwo ngy Gmpwlwl wympyltpp Gepuyjuwguo GG uyqpwlul
wndtpny” hwlwd ynunwyuwo winpumhqughw( L wpdtigpyniuihg YnpniunmGhpn:

Udnpnhqughwjh qomny owfuup hw)guwnymd L ShGwluwful wpnmlpltph Jdwuhl
hwpytnynipmilnid® Yphpwnting qowjhG dbpnnp ny Gmpuwwl wlywmhgh oquuljwp
ownwjnipjul dwdltinh pipwgpni: Ogmujup dwnwjnipjul qGwhwumywod dwitwmbtpp
htinlyw G &G
Jwdwlwnqswhb Spwagntip 3-hg 5 tnuwnh

Winpunhqughwjh hwywndwb dtpnnltpp b dwdtmbtpp ypwiwjgmd G6 jnipupwGynip
dpliwluwjul mwupdu Ytiponiv:

JwiwluwngswjhG dpwgnptiph pApwghly vywuwnpiwl dSwhuutpp hwyunynd GG npytiu
owfuu npulg yuumwpdiwl dwiwluy:

Updtigpyncd
Udnpinhquigyué wpdbpny hwyjuiming phbGwbGuwluG wilinhyGin

Udnpnhqugyuwo  wpdtipny  hwpjwnyng  $hlwluwlwl  wlynhylepp  hhiGwlywlnud
(Ghpwnnd 66 hwdwpunpnGiphG wpjwd Jwpybpp, wj ghphunpuwywl wwpumpbpp L
sqiwlJwd  Jwdwnph hwdwp dwwshih  wwpumpwjhG  wpdtpnptipp  («upytp L
phphnnpuywl wwpnpbpy): Pwlyp JulnGwynp Ybtpyny Jtpuluwynmd b Jupybpp L
phiphnnpuywl yuwpuptpl wpdtqpyuwl hwjmwih) puguhwjnbtin Gyuwunwyny: dwplp
Juwd nphunpuljul ywpmpp wpdtqpyymu k, L wpdtqpynuihg YnpniunmGtin dwlwsynd GG
wjli U dhuwyl wyl nhypmd, Gpp weluw L wlynniGuwyw; Jyuynpnii uyqpGulub
Swlwynihg htun wmbtnh nlGbgwo kY Jwd wybjh pbyptph wpynip hwlnhuwgnn
wnpdtqpyuul dwuhl, L wyn pbuypp (Qui nbwptpp) wqptignipymG nGh Jupyh qony
npuiwyul JhonglGiph qlwhwwnywd wwwqw hnuptiph Yypw, npnlGg hGwpwynp E
wnpdwliwhwyjwunnpbl qGwhwwnt:

Unpdtgpynuihg Ynpnuwmp  opjiywpy Jyuwympjulb gnympmilp npnpymd £ npn)
swihwlhyGipny, npnlGp Jyuwynd GG, np JupywoenG jwd JupywoniGbph funidpl nGhG
qquih dhGwlGuwyuwb ndjunpnipmniGltp, wnjw GG nnynuwgniiwnltph L dwjp gnudwpGiph
Jowpiwl wwpunwynpnipmniGGtnh, Juwpujh hwdwéwjnpjuli YJud wuwjyjdwlGhph
[JuwunnudGtin:

‘Lwfu L wnwy Pwulyp gGwhwwmnmd k, wpnynp gqnympniG niGh wpdhqpyuwl wiynniGuyuwg
Jyuympyml wnwGdhG-wnwGdhG wjG Jupybph m phphunpulwl wywpunpbph hwdwp,
npnlp wow(ahG yipggwo qquih GG, L wnwGdhG-wunwGdhb Yuwy fudpwjhG wyl Jupybph nm
piphnnpuywl wwpwptph hwdwp, npnlp wnwGdhG Yytpgywo qquip sG: Gpt PwGyp
npnonud £, np wpdtiqpuwl wiynniGwluwy Jyuynpinil weluw st wnwldhl qGwhwnduwoe
Junyh Yud phphunpuiuwl wwpuph hwdwnp' (hGh wyb qquih pb ng, wyw w) wyn Jupyp
(hpwnnud £ yuwpupwjhlG nhujh hwdwlGiwb pGnipwghp nGtgnn Junpybph L giphnnpuuG
wwpuptiph fudipnd b juuwpmd £ judpwjhlG qGwhwmmy wpdtgnyiwl hwjmwGh)
pwgwhwjmtim  Gwwuuwiyny: dwpitpp L ghphwunpwlwl wwpupbpp, npnlGg qony
wnwldhG ppwywlwgyt] b wpdtqpyuwl nghunwpynd L npnlGg qony dwlwyyty GG Juyu
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wpnifwlymd G0 dwlwyybp wpdbgpuwl Ynpniumbbp, 66 Ghpunymd wpdbqpyiw
nGnhwlnip qGwhwniwb dhg:

Gpt wniw b Juwpyh Ywd gphphunnpuywl wwpuph qony wpdtqpynuihg Ynpuwnh
wiynnifwliw] JywympmlG, wuwyw UYnpunmh gnudwpp swihymd E npytu Jupyh jud
nbphunpuljuwl  wwpuph  hwpytypwihG wpdtph b wyn Jupyh jud phphunpuljwl
wwpuph ulyqpluwwl wpynGuytm nninuunpoypny  qtinsgguwo ngpuiwluwl dhongGtph
wlGyuynn wywaquw hnuptiph, Gipunjw) tpwpfuhpGtph qony unwgybihp gnudwnpltph L
gnwyh Gpyuw wpdbph dholi mwppbpmpinil: Mwjdwlwgqpny (whwmbujwd ngpudwub
dhongGtiph hnuptipp L wlgjwih thnpdh Yypw hpdGgwo yGwubtinp, npnlg qony d2qpuuniGhp
L0 Juunuwpyty Gipyu mbnbuwljwl ywjdwGibint wpmwgnnn wniu mbtntuunympjwub
hhdw( Yypw, hwlnhuwlmd GG gpuiwlwl dhonglGtinh wyGyuwynn hnuptiph qGwhwwniwb
hhup:

Npn) ntiyptipnud yunpyh Jud nhiphunpuljul ywpmph qony wpdtgpyiwl Ynpunh gnidwpp
qiwhwwbtin hwiwp ywhwloynn wmbntiuwwmynipniGp Jupnn L vwhdwGuwhwy hlt jud
wjjlu wipnnenipjulp shwdwywwmwufuw Gl Ghpuw hwiquiwbpGtnhG: Uw Yunpnn E hGby
wjl nphwypmd, Gpp JwpywoniG  ShGwluwulb nduwpmpymbGGin mGh L Pw6yh
npuwiwnpuipjul nwy Jui ny pujuwpwp nyjuwltp hwiwliwl JupywoniGiph dwuh(:
Uju nhypbpnd wpdbqpynuihg Ynpunh gnidwpp RwGyp qGuwhwmnmd b GGGy hp thnpéhg
nt nuunnnnipjniGGhphg:

Jupytph L giphunpuywl yupumptph qony wpdtgpynuihg YnpnuunmGhpp swlwgynd GG
dShGwluwuwl wpynilpltph Jwuhl hwyybnynpnilind b hwunupdynd b wjlpwlny,
nppwlny thnfjuhwwnnmgynn qmudwph htimwqu wép Jupbih £ wGnniGuyunpbi juwby
wndtqpynidhg Ynpniumh dwlwyniihg htin mtinh niGiguwo hpunupdmpjwin:

UlyqptuliuG wndbpny hupjunyng phGwbuwlul wilnpiGGn

UlqpGwlwl wpdtpny hwygwnynn $hGwluwul wlmhyGbpp Ghpwond G6 Judwnph
hwdwp  dwwsbih  wlimhyGtpnd plngpyyuo ubthwlwl  Juuyhwnwh o 3qGwbjuo
gnpohpltinp, npnlp 360 hwyyunynd hpwliwl wnpdtpny, pwlh np wjG hGwpwynp sk
wnpdwlwhwyuwwnnptl qGwhwwmb;: Gph wnlw L wyn GhpppnuiGhph qony wnpdbqpynuihg
Unpunh wliynniGwyw; yyuympmil, wyw Ynpunh qgmiwpl hptlGhg Gopyuwjuglmy L
Gipgpiwl  hwytypnwyhli wpdbph L hwiwliwlG dhGwGuwyul wlmpyGuph Ghplyuw
onjujuul hwwnnygunponypny qbinyuwo gpuiwluwl dhonglGtinh wyGywiynn wywqu
hnuptiph Giplw wpdtiph thol mwppbpmpjniln:

Uju GpppnuiGtph  qony  wpdbtqpynuihg  YnpmuwnGtpp dwlwgynd &6 ShGwGuwlu b
wnpryniGpGph dwuhG hwpytnynipniind L GGpuwjuw ;66 hwljunupddwG:

11y phwbGuulpul wlpnhyGan

Snipuwpwlymp hwyytimm  wduvwpyh pgpmpjudp wyp ny  bpGwluwlwl wlympyGbpnp,
qiwhwwnynd GG wpdtgpyiwl hwynwbh) pugwhwymbnt Gyuwwnwyny: 1y PhGwGuwlud
wlwmpyGtph thnfuhwmnigynn gniwpp npn2ymd L npytiv hnbgwy Gpym dtompjmGGtiphg
wnwybjuagnyyGp hpwywl wpdtp hwlwd Judwnph dwjuubipp L oquugnpotiwl wndtp:
Oquugnpotwl wpdtipp qGwhwwmbtijhu’ gpuiwyuwl dhongGhiph qGwhwnywo wuywqu
hnuptipp qbngymd GG oquuwgnpotyny uvhGsl hwpynuip qbtnsiwG wyG npoypp, npG
wpunwgnmu E dudwGulyh ik npudh wpdbtph pniyuwjh Gipjuw gGwhwunwlwip L wyumhyhG
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plnpn) nhuytipp: Uj wimhyGtinhg wnwowgnn gpuiwljwl vhongGiph Giphnuphg dkowujtu
wlijwu L ngpudwywl dhonglGtph Gtphnup swnwowglng wlwhyltiph thnfuhwwnmgynn
gnuiwpn npnpynid £ w6 gpudwuntnd dhugnpph hwdwp, nph yuwunulnd b udjug
wlinpyp: Updtqpynuihg Ynpniunp dwlwsymd b, tpp wimhyh jud Gpuw gpudwuntind
dhwynph hw)ytypnwjhl wpdbpp gipuquignmd £ Gpw thnjuhwwnnigynn gnidwnpn:

bpwluwyuli wlympylGph qony wpdbiqpynuihg  YnpnuwnGtpp  Swlwsynd GG
dhwluwlul wpyniGpltph dwuhl hw)ytnmympmnilimd b hwwnupdymd GG dhwyl w)G
ntiypmy, bph thnfuyty GG thnfuhwwnmgynng gnuiwpp npn2tnt hwdwp  oquwugnpdynn
qiwhwwnniGtpp: Updtigpynidhg Ynpnuunp hwjwnupdymd E dhwjl wjl swthny, np
wywmhyh hwyytlnwihG wpdtpp sqbpuquilgh w6 hwpytlypnwihl wpdtpp, npp npnpywo
UihGtp, wnwlg hwiwywunwuppwl sw)uwonipjuwl L winpnhqughwjh, tipt wpdtqpynidhg
Unpniumn dwlwsuo sihGtn:

LUGGuwpnwlybtin

Pulynud, wpluwwmwlhgGbiph wfuwmwwpéh hhpiwl Ypw hwpgunpywd npnwh minynup
JwjwunwbGh  Kwlpwwybunnmpjuli  wbhnwjuwi  YhGuwpnpwluwihlG  hwdwlwupghG
thnjuwlghinig pwgh, wy hwnnyy YaGuwpnywwjhG hhdGunpud sh dlwygnpynid: Lygwo
hhiGwnpuihlG hwnjugmiGhiph htn juyywo owjuutinpn wpnwgnymu GG ShGwGuwub
wpryniGpGiph  dJwuhlG  hwytnmympmilnd wjl dwdwlwyuwypowlnmd, nphG nppwlp
Ytpwptinynud taG:

MuwhnLuwnGtip

Muwhmuwnp hwyywwywhwlwl hwpytlpnmd dwlwsymd t, Gpp Pwly6 nGh hpuwjwiuwl jud
Junmgnnujul ywpunwlwlnipmil, npuybtu wigjw) giyptph wpnnilp, L hwjwlwlwd k,
np wjn yupunwulinpmilp dwuptmn Gyuwwunwyny juwhwloyh wmGmbuwlwl ognunGtph
wnpunwhnup: Gph wqpbgmpynilp fwlwl b, wwhnunmGbpp npnpymd GG qbinstiny
wlyluynn ppuwiwlwl hnupbtpp, qbtngdwl dhGsk hwpymdp gqnponn wjl npniph
Jhpwndwdp, npG wpunwgnmd £ dwdwlwlh dk9 npuwdih wpdtph pmywjh Ghpluw
qlwhwunwlwlp b, wihpuwdbi)ummpjul nhypmy, ywpumwynpnipjwlp pGnpn nhuybpp:

Swpynid

Pullyp wquuywo L pnnp mtuwyh hwpybphg, pugunnipjudp Gepypynn wwypwlpltph
hwdwp <wjuunwlh {wlpuybunnpjul vwhiwGhlG quGdynn hwpybphg, wmnipptphg L
dwpuwjhl yownltiphg:

GYwdnunGtipph L dwhuutiph QwlwsnLd
Sniynuuyhl BljwdnunGbn L owfuubn

Snynuwjhl Gwinunp L dwjuup Gwlwgynd GG ShGwlGuwlwl wpynilGpGiph dwuhG
hwpytinmynipyniGnid  hwpytqpytniG wtu' hw)yh wnlhny wymhyph/yupuwynpnipjul
wpryniGwybn - mnynuwnpnypp juwd  Jhpwntih  nqugnn - mnynuwnpniypp: - SniynuwjhG
twininp L dwjuup Ghpwomd GG qinsh Jud hwybjwydwph jud wmnynuwyhp gnpdhph
ulgpGulul hwytlppnwihG wpdtph L  dwpdwl GGpwyw gmiwph dhole  wy
wnwpptinpnpniGGiph wdnpmhqughw(, npp hw)wpynmd £ wpgniGuytnm mnynuwngpniyph
hhiw( Yypw:

Snynuwjhl Gwimwump, npp Yybpwpbpmd L phpwywl wpdbpny swihynn  phlwGuwljul
gnnohpGtnhG, npnGg Yytpwswihniihg ognunGtipp b yGwubbpp dwlwsynd GG ShGwbGuuwlul
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wnynilpGtnh dwuhlG hw)dtmympnilmd, Ghpunymd E wjl pwhmyph Juquinud, npp
unwgytby L hpwwl wpdtipny swhynn bhGwluwlub gnpohpltinhg, npnlg Yytpwswhnidhg
ogmubtpp L YGwulGbpp dwlwyymd GG PhGwluwluwl wpyymbpGiph  Jwuhl
hwpytnynmpnilinag:

Junpyuwjhl yuqiuwytpuympymGGtiph Jdwnpltpp, Jupybph vyuwuwpiwl yéwnplbppn b wy
JdwpGtpp, npnlp hwpwyhg nmnnuyh owjuutph htn phunwpyymd GG npwbtu Jupyp
pnhwlnip Jwhmpwptpnipjul wipwdwl dwu, htmwaqynd GG L winpnhqugymd GG
uninuwjhl GBlwinunh Juqind  bhGwluwluwl gnpohph oquuuiwnp ownwjnipjul
pGpwgpmy’ Yhpwnbnyg wpnyniGwytn mnnuwnpnyph dkpnnn:

Undhuhnb L wyy Jowplbph mbupny Gjwdnun

UndhuhnG U wj Jdwpltph wbupny Giuimunp dwlwsynd £ hwdwwywwnwufuwb
ownwjnipjnilp mpwdwnntihu:

Lnp unwlnwpunbbp L aGyGwpwOnipynlGGbp

Npny Gnp HLUU-GEp gnpomd GG LwGyh hwdwp 2007p. hnGjwph 1-hg: Lhpplod
Gipyujugywo 6 wjyl Gnp L thnthnfujwd vnwlnupmbbpp ud dGYGwpwlinmpimGitpp,
npnlp  Ybpwpbpmd GG jwd  wwwqumd  Jwpnn G0 JbGpwpbtptp AwGyh
gnpownlnipniGGtphG L wqnt] Pwlyh hwyyuwwywhwywl hwyyuwndwl punupwulngpjuwb
Ypw:

DUV 7, «dplwluwyulb gqnpohplbp. PwugwhwjmnuiGhipy L jpugmghs thnthnfunipjmG
KUU 1 «bpwluuyub hwpybmympnGiaph Gepyujugmd» uvnwlnupump dbky —
Quyhnwih dwuhlG pwgwhwjmnd (qonpomd t 2007p. hmGwph 1-hg):  HUU 7
Gipyuywglmd L Gnp  pwgwhwjmmiGbpn  phGwluwlywl  gonpohpGtph  dwuhG
wmbtnbjwwunynipniln pwnpbjuwytint  hwdwp, GGpwejw;  phuybph  pwlwyuwywl
qGwhwwnnudGtpp W nhuytiph yunwywpdwb dtpnnGtipp: SLUU 7-p thnfuwphlby E «2wGytph
L (Gdwlwwmhy dhwlGuwyuwl hwunwnmpniGitph dhwlGuwui hwyytmynipynGGtpnud
puwgwhwynmdibbpy {LUU 30-hG, L «bphGwGuuwlwl qgnpohplhp. PRwgwhwjmnuip L
‘utpyuyugnuipy  {LUU - 32-h npny  wwhwlolGtphG: <LUU  1-h  thnthnfumpjmGp
Gipuywglmdi L Gonp pwgwhwjnnuiltp Juqiwlbpynpjul Jwuwhwmwh suthh L
Juuwhunwh juonujupiwl duh Jepwpbpjup;: $LUU 7-h hwunmwwmnudp b {LUU 1-p
thnthnfumpjnilp ny dh wqpbgmpynilG st mGtgh; AwlGyh hwpytmjuwywuwl whnyph jud
dhGwluwwl nhpph Ypw: ‘bnp pwgwhwjynmnuiGipp wpjwde 6 wju  phGwGuwywd
hwpytnynipmGatpnud, L vnwlnupnbtnph wligniwghG npoyplGtphG hwdwaw;l, Fwlyp
Gtpyuwjwgpty £ wipnnouljul hwitdiwwmwyul nmbntuwwmynmpiniG:

Uy Gnp vnubpupnbbnp jud dJeljuGuplnpimGGGp:
Pwllyp plgniGty L htnlyw) Gnp uvnwlnupunGbpp jud dbyGwpwlnpniGGtpn:

o BUUNY 7, Jhpuwhwumnumibwl dmnbgdwl fhmunmy <<UU 29-h Ghunndwdp (Uhpuntih
L. 2006p. dwpuh 1-hG fud npwlhg htinn ujuynn dudwGuyupnowGitph hudwp)

o DUUNY 8, HUU 2-h Cpowliu (Yhpwnbih t 2006 p.-h Ywjhuh 1-hG L npuGhg htunn
uljuynn dwdiwGwluwppowGGtph hwdwn)
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bUU 9, «Guuyifiuoy wowdliguy gnpohplbph Jbpuqbuhunnmy (Yhpuntih £ 2006 p.-h
hniGhuh 1-hG L npwGhg htimn uuynn mwphGbph hwdwn)

bUU 10, Upowliljuy ppliwbuunluul hupybumpimGGan L wpdbgpynnd (Uhpuntih &
2006 p.-h Gnjtiptinh 1-hG L ngpulhg htimn ujuynn mwpphGtph hwdwp)

U2Jwo thnthnjunipjniGGtph wgnptignpnilpn AwGyh $hGwlGuwub hwyytnynipyniGGtph
Ypw twyw sk:

<twlywy Gnp unwlnupumbepn LUk GwpwlimpinGaipt wpnbG hpuwwpuwyyt 6, vwyu)l
ntin Jhpwnth sta.

HLUULU 12 ynGgbupnG ownwympmbGlGbph hwdwdwjmpmb (Yhpwebh t 2008p.
hniGjwnh 1hg)

HUUG 13 QwdwjunpnGbph nyunmpjuwll mnnuo opwgptp (Yhpwnbih & 2008p.
hnijhuh 1hg)

HLUUY 14, XLUU 19 ddwpmdbbph hwunwwnywd opugpny wjumpyh vwhwdw Gwswtn,

ShGwluwynpiwl GJuqugnt)G yquhwboGhpn L ngpulg hnjuwqntigmpjmbp (Yhpwnbih
2008p. hniGywnph 1hg)

<<UU 23 Mupumpwjhl dwfuubp (Yhpwnbih £ 2009p. hniGwph 1hg)
HLUU 8 Gnpownluyjul UtiqukGumGtp (Uhpwntih £ 2008 p. hmGjwnh 1-hg)

4  Sniynuwjhl Gwdinun

2007p 2006p.

hwgq. npwi hwq. npwad

Snynuwjhl Eywunin wpunwnpdnypny wpunwhwjnywé wynhyabph
qony
dwaiybnwhl wdwbnbtip 11,760,400 8,118,941
Jwdwnph hwdwn dwwgkih wynhdGtip 367,997 2,547,436
Unuwpn hwzhyGtip 826,277 1,131,074
UU3-nLd mbnwpw?fugwé dhenglbin 129,291 235,674
Uy GYwdnLinGtp 3,862

13,087,827 12,033,125
Snynuwjhb Eywdnin nbnwlwb wpdnypny wpunwhwjunywdéd
wlwnhyGtiph qény
dwpytip b hwlwnwnpd htngbiwh wwjdwbwantip 1,135,033 924,619
Jwdwnph hwdwn dwwngbih wynhybtip 493 473 665,557
U 6,111 17,688

1,634,617 1, 607,864

14,722,444 13,640,989
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5 SniynuwjhG owjuu

Swquwnp 33 npwy 2007 2006

SnynuwjhG dwfuu wpwnwpdnypny wpnwhwjnywé
wwpunwynpnpynibGtiph qony
33 ywrwywpnipjwlp ydwpythp gnidwplbp UU3-hg unnwgywé

Jwnyh qény 263,926 345,127
Uj) thnfuwnnipyncGhtp 76,618 77,234
Ujp wwpwwynpnipntGGtp 81,866 69,624

422,410 491,985

SnynuwjhG swfuu nbnwywb wpdnipny wpnwhwjnywé
wwpwwynpnipjntlGGtph qény

@nnunlywé wwnnpwhl wndtipnptin 2,841,829 1,451,430

Muwpwnwynpnipynilltin 33 Junwywpnipjwl hwlnbivy 4,039,109 445,064

Shlwluwlywh b wy hwunwwnnepyntGGtph wjwbnbbp L hwahyGtph

UGwgnpnbtn 53,798 43,642

Uj| wwpwwynpnepyntGbtip 83,885 69,762
7,018,621 2,009,898
7,441,031 2,501,883

6 Qnun JOwu hnfuwunpdtipwjhl mwppbpmpniGGabphg

Swquwp 33 npwd 2007p. 2006p.

dbwu npwiwjhb wywnhybbiph L ywpuwynpnepyncGGbipp

JbnwaGwhunniihg (54,593,071) (36,013,048)

2nin (whnp)/Jbwu uthnp gnpdwnpplbinhg 1,608,802 (1,913,958)
(52,984,269) (37,927,006)

QpuwiwjhG wlympyGiph b yupuonwynpnipymGGbp ytpuwgqlwhwmnidhg vnwgywo yGwup
Juquinud  Ghpwnjwo b 36,263,583  hwqwup nppud gnudwpny  wpuwpdniyph
Jtpwqlwhwwmniihg YyGwup hpwiuwl wpdbpny swihynn bhGwluwlwl gqnpohpltph qony,
npnlg ybpwswihnuihg ognunGtipp U yGwubbpp dwlwsynd GG ShGwlGuwul wpnymGpGtph
dwuhl hupytnmynipjniGmd (2006p-h6° 13,952,537 hwquip npud):
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7 Qmu pwhnjp hpwlwb wpdtpny swihynn

dhGwlGuwjul gnpohpltphg, npnGg Yytpwswihnidhg
ognmunGbpp L JGwultipp dwlwsymu GG phGwluwljub
wpnyniGpabph dwuhG hwyytnmynipjnlnud

Swquwp 33 npwyd 2007p. 2006p.

2niwn whniyp hwywwnmwpiwgpuihlb Yunwywpiwb Geppn qunGynn
wywnhybbph gony, pwgwnenipjwip wnwmwndnyph ybpwglwhwwnniip 1,334,311 2,147,505

2niwn whnyyp ubithwlywb yuwnwywndwh Geppn qunbynn onwnbipyjw

wpdtipnpbph qdny, pwgwrenipjwdp wpunwpdniph Yytipwqlbwhwwnidp 7,173,377 651,880
Swlwwnwndwgnwjhb ywrwdwndwb qény ydwnbtp (172,455) (100,381)
8,335,233 2,699,004
8 Uj Gwdinun
Swquwp 33 npwd 2007p. 2006p.
LwfuyhGnd nnipu gpwé niphinnpuywb wywnwnpbph dwpned - 542,551
2niwn Glwdniin npwiwghunwywb wndtipbtiph wdwnphg 102,377 62,079
U GYwdnin 157,268 96,216
259,645 700,846
9 [CGnhwlnp Jupswwl ocwjuubtip
Swquwp 33 npwd 2007p. 2006p.
Uzfuwwnwyhgbtiph hwwnnignidbbp, ypwwwunpwundwb Swiuubip L
hwpwyhg yswnpltp 2,981,370 2,606,728
MuwhniunGtiph wodunwbgnipjnilb b uywuwnyned 725,910 442,008
Uwpdwénipynib L wdnpuinhquighw 772,912 739,984
dbpwbnpngnid L inbfubhywywl uywuwnpyned 217,224 239,378
Uwulwaghunwywh swnwjnipyntGbtip 141,032 99,666
U 447,830 449,409

5,286,278 4,577,173
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10 Pwilytpnud b wjyp PhGwlGuwuwd
hwunwnnipnGatpnd mtnuwpw)fujuwo vhongltin

Swquwp 33 npwd 2007p. 2006p.

dwilbnwiht wjwlnbbn 159,477,087 255,364,239
Lnuwinpn hwzhybbip 21,695,942 25,470,880
Swybgnpywé wninynubtin wjwbnbtph L Gnuinpn hwhybtph qény 799,643 2,083,644

Swywwnwnpdwgnuwihb yuwnrwywndwh Geppn qunbynn wynhybbpnid

GEpwrywdé npwiwlwb dhenglbn 401,371 282,352
U 689,320
183,063,363 283,201,115

Pulhbpmd L wy phlGwlbuwful hwumwumnmpmGlbpmd mbnupupfufud  dhonglGhnh
GeGumpnbGugmy

2007p. L 2006p. ptywmbtdptph 31-h npnipjudip Pwllyp niGhp mbtnuwpwujwo vhongltin
hwiwyuwunwuhiwGwpwn 3 L 7 pwlytpnd nt phhwlGuwul hwunmwnmnipymGGpnid, npnlg
dGwgnpnltipp qipwquigmy thG pwGytpmd L wyp $hGwluvwlwl hwunmwmnpyniGatpnud
mtnuwpwujwd plnhwlnp vhongGhph 10%-n: 2007p. L 2006p. nkjntiptinh 31-h nunipjudp
wju dGwgnpnltph pighwlnp wpdbpp juqind Ep hwiwywunwujpwlwpwp 58,383,610
hwqup ngpud L 229,598,575 hwqunp ngpuy:

11 bpwlw 0 wpdtpny swhynn hbwlGuwljub

qnpohpOtip, npnGg Yopwswihnidhg ognmunGtinp L
JOGwulbpp dwlwsynmd GG hGwluwljub
wniynilpGtph dJwuht hw)ytnmynipjniGnid

Swquwp 33 npwd 2007p. 2006p.

Ulwnhylbip
Nwpunpuypl b hwuwnwinwenywo Gywonuinny wyy qnpdhplbp - YUwiydws
Upwntipypjw YuwnwywpnepyntGGtiph wnpdtipnptip ubithwlywb yunwdwndwh

GEppn 251,676,631 38,566,365

Updtipnptin hwjwwnwpdwqpuwihl Yuwrwywndwh Geppn 66,738,148 40,227,658
318,414,779 78,794,023

Uowlgyuwy phlGwluwlwl gnpdhplbn - YGwlryws

Muwjdwlwagnbip wpinwpdnypny 257,150 646,928
318,671,929 79,440,951

Uygqplwywl dwlwsiwl wwhhl wwpunpwjhl L hwunwunwgopjuo Giuwdnnny  wjp
gnpohpltnpn Pwlyh Ynnihg Gwpuwwumbtugly G0 npybtu dhGuwlGuuwlul gqnpohplbp, npnlg
Jtpwswihmihg ogmunGtpp L JGwultipp dwlwsymd G6 hGwGuwyuwl wpnymGpGtnh dwuhG
hw)ytnynipjniGnug:
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Jwjuwwunwpdwgnpujhl junwyupdwl Ghppn qubynn wpdtpnptipp L wowbgjwy qnpohpGtpG
hntlGghg Gipyuwjwglind GG 46,902,724 hwqup gpud (2006p-hG° 26,166,949 hwqup npuy)
gnudwnpny wpubpjuw  JunwyjwpnpjniGlGoph ywpmpwjhlG wpdtpnptip L wpumbpljw
ShGwluwul hwunmwunmmpmbGitph wpdbpnptn’ 19,835,424 hwqup ppud (2006p-hG

14,060,709 hwqun npwd) gnudwpny:

Jwjuwwnwpdwqgpujhl yunwjwnpdw Gippn quGynn wpdtpnptinpp L wowlgyuwy qnpohplGtpp
hptiighg Ghipuwjwglind GG omwnptiplyw hGwbGuwul hwunmwmmpniGitph Ynnihg hptlg
hwjtignmmpjwdp Jwowyjwnpynn wlwmhybtin: Pwllyh Ynnihg uvwhdwlyty GG nhuytphG
Lpwpyywonipjul uvwhdwlwswthtp L GipnppnudwjhG nintignyygGtip:

Uowlgjuy phGuwbuuliuil gnpofiplbn

2007p. 2006p. 2007p. 2006p.
UhJwlmlw i wpdtp bpuljwl wpdtp
Muwnpunwynp- Muwpuwynp-
Uyunhy nipjnii Ulyunhy nipjntl
UpwnpdmpupG 47197 957 64,037,619 113,699 - 646,928
$opuwnnGtp
Upunwnpdnipwyhb
dnstpulbn 19,524,259 - 143,451
Canwitln 257,150 646,928
12 Jwdwnph hwdwnp dwwstiih wyumhyabp
Swquwp 33 npwd 2007p. 2006p.
Jwtwrph hwiwp dwwngkih GipnpnudGbp wpnwndngpny
Nwmnpuypld b hwuwnwinwignywd Gywidniinny gnpdhplbn - Gwpyws
Upwtpypyw YurwywpnipyntGbtph wpdtipnptip ubithwywb unwywpdwh
Ubhwlwa Gwwpunwy p Gepnpneolan ulqplwlwl wndapny — 20wiyywe
SWIFT 1,216 1,216
1,216 21,435,036
Jwtwrph hwiwp dwwngkih GipnpnudGbp nbinwlywb wpdnypny
Nwpunpuypl L hwuwnwnwonywd Glwdnuunny gnpndhplbn
33 Jurwywpnipjwl wyhnwlwh qubdwwbnwlwh wpdtpnpbn 4,541,268 4,023,681
33 Ywnwywnpnipjwl dniphwly 42,009,598 12,759,357
46,550,866 16,783,038
Ubithwlwl uwwpunwy p GepnpnedlGbn ulyqplwlwl wndtpny — 2qGwiyywoe
LbipnpnudGhp shwiwfudpdwsé nniunp plGbhpnegyniGabipned 2,651,722 2,351,722
Uj; GepnpnudGtip ubGthwywl Yuwhwnwnid 42,741 36,740
2,694,463 2,388,462
49,245,329 19,171,500
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42,009,598 hwqup npuwd wijwlwlwld wpdtpny wlwnynu gyuwhw(y dniphwyp <<
Junwywpnipjwl Ynnihg poqupyyty £ npytiv wihwunnyg Gipgpnod RwGynd (JhGsl 2008p
hniGhuh 28-p hwpywnynn dniphwh hwdwp vwhdwGjwo tp 4% wmnynuwnpnijp): Uniphwyp
pnmupyyt] b «dwjwunwlh Lwlpuwybtmnipjul YaGunpnGuwb puliyh dwuhl» << opklph
hwiwéwyG 2006p. ntywmbdptph 31-h gppjudp 42,009,598 hwqup ngpud gnidwnpny
utithwijwl  Juwwhwnwih  pwgwuwlwl  wwhnuwmGbpp  dwolybmt (ywwunwyny:
Abtjuwywpnpnilp quimd £, np dnmiphwih hwpyblnwjhl wpdbpp dnnwynpmd £ ngpw
hpwywl wpdtpp: UYGHwmd t, np 2008p-hG dnmiphwyp Yhnfuwphlyph << Junwynipjub
ynnuihg pnnupyywod Gnp dniphwyny:

Uwmnpl Gepyuyjugywo 6 AwGyh $hlwlGuwub hwpytmynipmGiapnd shwdiwfudpjuwo
mniunp pGYytpmpymGGpn:

UGywGniip 3hdGwnniwd 3hdGwlwh  Jdbpwhuyynn % 2007p. 2006p.
tpyhpp qnpénLhtinupynGp Jwpytly2n. wpdtp Jwyytyzn. wpdtip
2007p. 2006p.  hwa- nnwd hwq. nowd

Jwjwunnwbh Jdswpnuibtph

«UpobGhw Rwpny  Swlipwwbnnipntd uwwuwnpynid 66% 66% 400,722 400,722
Swjwuwnwbh  “wd. dhonglbiph

Gujhlywuwghwy Jwlipwwbnnipnild thnfuwnpnuiltip - 95%  94% 2,251,000 1,951,000

2,651,722 2,351,722

Jdbhpp Gipluwjugue nnuunp  pGytpmpmGaiph - bhwlGuwluwb hwyytmympmGGtpp s6a6
hwiwhdpyty Pwlyh $hwlGuwul hwyybnympniGltpnd, pwlh np hwdwhudipmiG twlwG
wqnbgnipynil skp niGlw PwGyh PhGwluwul hwyybnympjnGatph ypw:

<L qunwywpmpjul Judwnph hwdiwp dwwnghih wupmpwjhG wpdbpnptpp suhymd GG
hpwijwl wpdtipny, oquugnpotingy qlwhwwmiwl wbhlGhyw hhiGjwde wmyjwy; wwhhG
gnponn nijujywlwl wnynuwnpnyplGiph Yypw, npuytv wngjuwp dhGwlGuuwljul qnpohph
wywqu gnuiwluwl hnuptinh qtinswwnnynu:

YJwdwnph hwiwnp dwwsbih uithwlywb Juyhwmwih gqnpohpGtpp Gipjuyugywo G uyqplwlw
wnpdbpny: Uyu GipnppnudGiph hwdwp gnponn pnidju gnympynil yniGh, L ybpotipu wmbinh 360
niltgt] wjGwhuh gnpowppltp, npnlp JYwnpnng EhG Jyuwympjni mpuwdwnnly Gpulg pGpwughy
hpwlwl wpdtph dwuhG: b jpmuiG, qbnywo npuiwyul dhonglGtph hnuptph wnbfuGhlywjh
Jhpwniwl wpnnilpmyd unwgyt] GG mwpptp hpwwb wpdtpltp, hGyp yuwjiwiwynpywo k
npuiwyuwb vhongGtiph wwywqu hnuptiph wnjuwjnpjul winpnynipjudp:
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13 Unpdnyph thowqqujhl hhdGunpud

Swquwnp 33 npwy 2007p. 2006p.

UU3-nud inbnwpwfujwé dhenglitp wpwnwndnypny

3®h UU3-nLd 2,920,997 5,074,357
Swyytignpqwé innynulbn 19,265 43,098
2,940,262 5,117,455

Pw (Yl mGh LPb-ny wpmwhwyjnywo pGpughly hwyhy UWUL-my, npl ogumugnpoymd & UUL-h
htim qnpownpplbp hpwlwlwglbnm Guuuuwyny: Uju pGpwughy hwpyh hwdwp vwhdwlGjuwo
unynuwnpnipp  huwpupyynd t {®h  wnynuwnpnigph hpdwl Jpw, npp vnwgymd k
oupwpwul Yupquwopny npytu {@b-h quuipmninp Juqinng snpu wpdnyplbph gpudwjhG
onijujh tnwdujw dwiltnny qnpohpltph pGwnpJwo gpunypwswthtinh Ypnywo shohG: 2007p-hG
nnnypwywthn mwpbjul nmwnwiymd tp 3.03%-hg 4.00% (2006p-hG" mwptwl 3.03%-hg
4.07%):

{wiwdwjl UUZ-h JulnGunpnipjul PwGyp hwlntu t quihu npuybu <wjwunwGh
Jwlpwwbtmnpjul phujuy gnpowluwy b thwdwdwlwy gnpomd b npytu UUL-h ywhwnm
Jwjwunwbh dwlpwybumnpymbinyg: Uynwhuny, Pwlyp qpuomibGbp b Jupmd UUL-md
winudwygmpjul {<wjwunwGh {wlpuybnmpjuli pwdibdwup L TUUL-md <{wjuunwGh
Jwlpwybnnpjuwl winuiwygmpjuip yepwptpnn dniphwyh yepuptipguy: Uju dGugnpnGhpp
(hpunwo sh6 PwlGyh hwyyuywhwiuwi hw)ytlyynnd, pwih np Pwlyp hwlnbu & quihu
dhuwyl npwbtu gnpowlw)] wjyu gnpowpplbph htm Juwuyywo: Uwmnpl Gipuywgywo GG
hwiwwwwnwufuwb wnyjwGtpn:

Swquwp 33 npwd 2007p. 2006p.
Pwdbbiwup UU3-nLd (wlnwdwygnipynil) 44,228,417 50,301,903
UU3-nid wlnwiwygnipjwl wnbnwlwb wpdnypny wpnwhwjinwsd

dniphwy b wwpuwdnpnipyntGatp puwn phy 2 hwyyh 44,228,417 50,301,903

2007p. ptywbtiiptph 31-h gpumpjudp UUL-nid winuiwygmpjul hwiwp {wjwunwlh
{wlpwwbtnnpjul pwditdwup Juquinud Ep {Oh 92,000,000 (2006p-hG* < Ph 92,000,000):

14 Jwplytip L hwjwnunpd htimqliwl yuwjdwliwqntip

Swqup 33 npwad 2007p. 2006p.

Jwpytip mbnwywb pwaybppt” KFW pwGyh hbn hwdwdwjGwagnph

2nowbwybtpnid 14,408,075 11,917,775
Jwlwnuwna hbingGiwdh wwjdwGwanpkph gény unwgdtiihp gnidwnGbn 10,188,285 3,358,937
Uy Jwpytbp 4,335 13,590

24,600,695 15,290,302
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KFW puGyp htin yujdwGwagph ppowGuyGtipnd Jupytin thG mpudwnpyty minujuwi nmwu
pwlytph L tpynt dhGwluwyul YyuqiwytpympmnGatph, npnGg hwdiwp vwhdwlGjwo k
nwptwl dhohG 5.5%-hg 7.5% wmnynuwnpnijp:

Pwllyl plnmGh L wpdbpnptn’ npubtu qpuwy wnlunpwjhl Jwpytph hwdwp, npnGp
poijunpynid GG Judwnet] Jud Jtpugpuyunbt: 2007p. phynbtdptph 31-h gponipjunip
hwjunupd htimqGiwl wwjpiwlwagptinh qony Yptnhnnpuwlywl wwpuptp mGthG jnp
wmbtnuliwl pwGltn (2006p." hhiq pwGytnp): Uju wujdwlwgptph nhiwg qpujunpyuo tha

htimlyw) wpdtpnpbipp.

Swquwp 33 npwd

33 ywnwywpnipjwl whnwlwl qubdwwbtitnwlwb wywpunwwnndubp

Swjwunwbh Iwbpwwtnnipjwb Yaainpnbwlywb pwGyh dniphwybtp

15 <{hulwlwl vhonglGtp

Swquwp 33 npwd

Ulyqpluwlywl wpdtip

UGwgnpnp wn 1 hntGdwph 2006p.
Udbiwgnualtip

OwuwpnuaGtp
Jdbpwnwuwlwnpgniibtp

UGwgnnpnp wn 31 nblywnbtdpkph 2006p.

UGwgnpnp wn 1 hntGdwph 2007p.
Udbiwgniiltip
OwuwpnuaGtp

UGwgnnpnp wn 31 nblywnbtdpkph 2007p.

Uupyuwémpint G

UGwgnpnp wn 1 hntGwph 2006p.
Udbiwgnuiltip

OwnuwpnuaGbp
dbpwnwuwywnpgnuibbp

UGwgnpnp wn 31 nbywnbdptph 2006p.

UGwgnpnp wn 1 hntGdwph 2007p.
Udbiwgnuiltip
OwuwpnuaGtp

UGwgnpnp wn 31 nbywnbdptph 2007p.

2007p.

Ppwwl wpdtip

2006p.

Ppwlwh wpdtip

9,380,526 2,280,818

1,072,786

9,380,526 3,353,604
3nn L LGpLp Swlghp, Onfuwnpw- ujL COnwukap

hwiwlwnpqswyhG L g Gh
wy| uwppwynpnuiGhip henglitin

5,534,446 3,265,948 213,358 1,707,693 10,721,445
1,135,740 295,118 42,203 216,842 1,689,903
(9,986) (187,750) - (69,196) (266,932)
- (48,906) - 48,906 -
6,660,200 3,324,410 255,561 1,904,245 12,144,416
6,660,200 3,324,410 255,561 1,904,245 12,144,416
1,360,851 384,673 21,876 35,238 1,802,638
- (199,195) (38,399) (81,210) (318,804)
8,021,051 3,509,888 239,038 1,858,273 13,628,250
1,077,689 2,250,482 124,429 1,180,565 4,633,165
207,369 297,296 25,729 176,148 706,542
(2,936) (187,699) - (65,772) (256,407)
- (46,401) - 46,401 -
1,282,122 2,313,678 150,158 1,337,342 5,083,300
1,282,122 2,313,678 150,158 1,337,342 5,083,300
233,099 332,602 32,077 125,369 723,147
- (195,385) (31,481) (76,638) (303,504)
1,515,221 2,450,895 150,754 1,386,073 5,502,943
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U ChGnwikGp

2nun hwpdblpnuyghG wndbp

Un 1 hniGywnph 2006p. 4,456,757 1,015,466 88,929 527,128 6,088,280
Un 31 nblwnbaptiph 2006p. 5,378,078 1,010,732 105,403 566,903 7,061,116
Un 31 nbywnbtiptinh 2007p. 6,505,830 1,058,993 88,284 472,200 8,125,307

16 (13 (jnipwjul wmpyGbn

Swquwp 33 npwd

Ulyqpluwlwl wpdtp
UGwgnnpnp wn 1 hntGgwnh 2006p.

Uytwgnialtin
UGwgnnpnp wn 31 nblywntidpbph 2006p.

UGwgnpnp wn 1 hntGdwph 2007p.
Uytiwgnioltin
UGwgnnpnp wn 31 nblywnbtdpkph 2007p.

Udnpunhquighw

UGwgnpnp wn 1 hntGdwph 2006p.
Uybtiiwgnialtip

UGwgnpnp wn 31 nbywnbdptph 2006p.

UGwgnnpnp wn 1 hntGywph 2007p.
Uytwgnialtin
UGwgnnpnp wn 31 nblywnbtdpkph 2007p.

2nuwn hwpdblpnuyhl wndbp
Un 1 hniGjwnh 2006p.

Un 31 nGlywbdptiph 2006p.
Un 31 nGlywbdptiph 2007p.

Swiwywpqswihb
Spwantip

219,211

26,012

245,223

245,223
41,988

287,211

141,297
33,442

174,739

174,739
49,765

224,504

77914

70,484

62,707
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17 Uj1 wljmhyGtn

Swqup 33 npwd 2007p. 2006p.
Mwiwghinwlwb wndtiplbp 323,853 307,197
Atiphwninpwlwb wwpunptp 390,939 90,966
Uy wywinhyGtp 168,716 168,344
883,508 566,507

18 bhlwluwlul b wj hwunmwummpniGGtph
wywlnatn LW hwyhyabtph dGugnpnGtn

Swqup 33 npwd 2007p. 2006p.

TNwnunwnpnipyntGGhn wpunwnpdnypny

Stnwywb pwaytiph (npn hwhdbtip L wjwbnbbn 38,421,297 23,628,832
Udwlnbtph Gpw2fuwydnpdwb hhdGwnpwdh dwdybunwiht wywn 1,581,315 1,693,225
UL ppwdwpwlwlywb wGdwbg pbpwghly hwahybtn 37,887 488,196

40,040,499 25,810,253

TMwpwnwynpnepynG0Gn inbnwlwa wpdnypny
Stnwywh pwaytiph (npn hwhyabip L wjwbnbbn 37,923,499 38,721,925
Ugwlnbtph Gpwfuwynpdw hhdGwnpwih dwdybunwihG wywin L

9,855 332,441

plpwghy hwahy
UL ppwdwpwlwlywb wGdwbg pGpwghly hwahybtp 454,023 247,483
38,387,377 39,301,849

LPwllhbph L wyy phbGwbowlul hwumumnmmpini G0bph wjwlnlbph L JGwgnpnlbph
JalinpnlGugmd

2007p. L 2006p. ntijmbtdptph 31-h ngpnipjudp Pwlynmd vhonglGhp EhG wmbnupw)tuti tptip
wmbtnuwyuwl pwGytp, npnlg dGwgnpnltpp qipwquignid EhG pwGytph L wy bhGwlGuwlwd
hwunmwummpmGGiph plnhwlnp wjwlnlGtph L dGwgnpnltph 10%-p: 2007p. L 2006p.

pijmbdptiph  31-h pgpmipjudp wyn dGwgnpnltph  plnhw6nip  wpdtpp Juqind  Ep
hwiwwywwmwufuwwpwnp 27,104,758 hwqup ngpud b 23,277,651 hwqup npud:

19 Muwpunwynpmip niGlibp << junwyjwpnipjul hwinty

Swqup 33 npwad 2007p. 2006p.

33 ywrwywpnipjwlp ydwpytihp gnidwpltip UU3-hg unwgywé 48.039 741 59.487 180
dwnytiph qény B Y

Uj| hwzhyltip 688,013 206,972
48,727,754 59,694,152
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XL Junwywpmpnilp UUL-hg unwgl] b Pwlynd E mtnupw)ut UESU (Unpuwunnipjwb
Updwndiwl L mintuwjuwi wsd) Jupyp: L2Ywo Jupyp unwjwpmpjulp yepuwnundGtin
duiytimwjhl ywjdwGGtp squb L LwGyp nu ghunad £ npybiu gyyuhwly dhong:

Qupytimnt  dwdwuwlwypowlnd  LwGyp sh  mltgh Jwyp qmdwph, wnynuGtph
sy@unpnuiGtp Jud wj) iwumnuiGbp (2006: GnyyGwtu):

20 Uj1 hnjuwnnmpniGatp

Swqup 33 npwd 2007p. 2006p.

dwnytip KFW pwayhg 10,274,542 8,028,783

Rwydbgnywé nnynulbip 314 14,310
10,274,856 8,043,093

PwGyhG wpwdwnpytp &6 Jupybp {wjwunwGh {wlpuybnmpjul L StpdwGhugh
QupGuwyhl {wlpuybnmpjuli $hGwluwlui hwiwgnpowlgnmpjuwl dhojunwjupulywb
wuwjiwlwgph powlwylbpnd, nph Guuwwuwwlyp hwwnly JwpughlG  opwgpbtph
ShGwluwynpnuib ' mbnuywub pwGybtph dhongny (mtiu’® dwlnpwqpnipniG 14): dwpytinG
tipwyw GG dupdwG 2008p-hg 2043p. pGiwo duiwlwlwypowlini: Lwplh oquugnpoyuod
dwuh qony Ydwpymu £ mwptyul 0.75% wmnynuwnpnijp, huYy soqguugnpoywd dwuh qony
0.25% wnynuwnpnyyp: dwpltiph Swpnuip KFW-h6 tpupfuwynpynid b << junwupnipjul
ynnihg:

Qupytnnt - dwdwwlwypowlnd  LPwlyp sh  niGhgh; Jwyp qmudwph, wnynuGtph
sYGwupnuiGtp Jud wj) pwjumnudGhp (2006: GnyyGutu):

21 Uj wwpumwynpmpmGabp

Swqup 33 npwad 2007p. 2006p.

U2fuwwinwyhgbtipnh gwywhwbe wywbnbbn 828,284 684,632

Uj; wwpwwynpnipntGGtp 261,762 262,029
1,090,046 946,661

22 Utithwlwl juuwhwumuwy

Onquplyud uyfunwy

Pwlyh pnqupyyuwd Juyhwmwip hwlnhuwGnd k {wjwunwlh <wlpuybnmpjul
utithwlw Gnipynilp L sh Jupnn qpujunpyty, yudwnyb] jud omwnpyty:
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Lpwgmghs GulnGugmulpud Juwhuuwy

Lpwgnmgh; qulnGuwnpulwl juuyhwmwip hptGhg Gipyuwjuwglnd L dniphwyh mbupny
<L Junwywpnipjub Ynnihg yumwpwd Gipgpmudp (nbu’ owlnpugpnipyniG 12):

Qfuun/nn vpwhniun

Q- fuwynp ywhniunp dlwynpynid b «wjwumwbh <wlpuybnnpjub YaGunpnGulul
pwGlyh dwuhl» << optiiph hwiwdw)G L Lpwlw sk pwfudw:

23 Muwjdwliwlwl upumwynpjwonipjn GGtn

Gunyinuwy plnph qumnuwynpyuwonipmniGGan

2007p. nijmbtdptiph 31-h npmpjudp yuwyhwwih qony ywpumuwynpjuonipjniGGtpp, npnlp
Jtpwptipmd GG Pw6yh ptlptph phGwpuwpmpjulp, Juqimd GG 659,503 hwqup gpud
(2006p.'48,725):

Ppunjuljul ypupumun/opmpjn GG6p

Pwlyh ntyuwywnpnipjnilip mtinyuy st Awlyh gt hwpnigwo nplt thwunwgh, wiwjwpn
Jud vyuwnlwgnn bwwb hwjgtinh dwuhG:

Gpupfufipltn

2007p. nhijmbtdptph 31-h npuipjudp Pwllyh Ynnihg mpudwnpjuo Gpupfuppltpp” 658,000
hwqup npgpud gnudwpny, wpylp thG 1994p-hg 1995p. plGlwo dwdiwlwlwnowlnd
2hwpwpwyul  pGybppymGGiph wlniGhg”  Gpypuwpwnpdh qnuum  Ytpwuwnnigiw
Guyuwunwny: GpwptuppGtnG phptlGghg Gopyuwjuwglnd GG sbgywp shwdwpynn
hwunwunmiGip we wjl, np Pwlyp YJwumwph YodwpmdbGtpnG wjl@ nphypmd, bGpp
hwdwhinpnl h ypdwyh sh thGh Yuwwmwply hp yuwpunwuwlnpymGGpl tpponpg Ynndtph
hwinty L ytbGpwpyyh Jwplwjhl nhuyh:
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24 Gnpownpltin juwwlygywo Ynndtph htim

Qnpowpplbp ghlpudun widGwlijuglh winudlGbph hn

Uunple GEpuywgywo b «Wuwwmwlhgliph  hwnmgmiGbp»y hngpjuontd  Ghpwnywo
plnhwGnip Jupdwwnpnipjnilp (ntu’ owlnpwqpnipjniG 9):

Swqup 33 npwd 2007p. 2006p.

NbLwywn wGaGwhwadp, Gipwryw] Pwilh funphph winwdGhnp 147,505 117,863

Uunple GEpyuwywguo GG 2007p. phjumbdptiph 31-h npmipjwdp nijujwp widGwuqih
wlnwuibtph htim gnpowppGtiph WGugnpnGtpp b dhohG wprniGuybm nmnynuwnpnypGtpp:

2007p. Uhoha 2006p. UhohG
hwq. npwi wpryntbwytin hwgq. npwd wpryntbwytin
nnjuwnpni)p tnnljuwnpni)p

Jwqwwwhwwb hwadtyzhe
MuwpuwynpnpynLbGbp
UdwGnGbp 244,647 12% 134,000 12%
MupuwynpnepyntGatip
wRfuwinwywpdh qény 4,053 0.00% 3,934 0.00%

AtYuwyup widGwluqih winuwdbtph htn gnpownppGtph qony phGwGuwljwl wpnmpGtph
dwuhl hwpytnynipniind wpnwgnjuwd gnidwnpltpp hbnlyw G Ga.

Swquwp 33 npwd 2007p. 2006p.

bhlwluwlywl wprnynipltiph dwuhb hwaytinynepynid
Snynuwjhb wfuu 23,619 12,828

Qnpownpbbn iy plybpnipmGGEph hlin

Qnunp pGybpmpynGGtph htn gnpowppltph qony bhlGwlGuwlwl wpnympliph dwuhl
hw)ytunynipnilnd wpmwgnud gniiwpltpp htmbguy G GG.

2007p. 2006p.
hwd. nhwi hwg. nhwa

bhlhwluwlywl wpnynipGliph dwuhb hwadtinynepynil
LOnhwbnip Jupswywb dwiuubip 610,255 346,434
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Qnpownplbn << qununjupmpyul hbn

Uwmnpl GEpuyuggwd G 2007p. nphyumbdptph 31-h gpuipjudp {< Junwjupnipjul htn
gnpowppGtiph WGwgnpnGhpp W UhohG wipnym Guytin mnynuwngpniypGhpp:

2007p. UhohG 2006p. UhohG
hwq. npuwd wprynLGuwybin hwgq. npuwd wpynLGuwybin
wnnjuwnpnp wnnjuwnpnp

Swjwwwhwlwb hwaybyzhe

Ulwnhybtip

33 ywrwywpnipjwl whwnwlywh

qubdwwbinwlwh wndtpnpbin

(6lpq 12) 4,541,268 4.34% 4,023,681 6.72%
Npwbtiu [ pwgnighs YulnGwnpwyw

Juwwhwwy 33 wrwywnpnipjw

Ynnihg Pwlyh hwdwn pnnupyywsé

Untphwyhg (6Gpq 12) 42,009,598 0.00% 12,759,357 4.00%
MuwpuwynpnpynLbGbip

Muwpwwynpnipyntbbbp

33 ywnwywnnipjwl hwinbiy

(nbnwywh wpdnijpny) 93,622,987 5% 61,532,562 1.75%

33 ywrwywpnipjwbp ydwnpythp
gntiwnltip UU3-hg utnwgywé

qunytiph hbwn Juwyws (ON) 48,039,741 0.50% 59,487,180 0.50%
MuwpuwynpnipyntGatip

33 ywrwywpnipjwl hwinbw

(wj| wpwwndnpny) 688,013 0.00% 206,972 0.00%

K Juwnwjwpmpjul htn  gnpowppltph qony  $hGwlGuwluwl wpymplph  dwuhl
hw)ytunynipnilnd wpnmwgnud gniiwpbtpp htmbguy G GG.

Swquwp 33 npwd 2007p. 2006p.

bhlwluwlywl wprnynipltiph dwuhb hwaytinynepynid
Snynuwyhb GYwinin 33 Yuwewywpnipjwl whnwlwb qubdwubinmwywh

wndtpnpbinh qény 245,069 344,584
Snynuwyhb GYwinin npwtiu [pwgnighs YulnGwnpuywl Yuwhwuw

33 wowywnpnipjwl Ynnihg Pwbyh hwiwp pnnupyqwé dniphwyh qény 248,405 320,973
2niwn Qwhnyyp/(YbGwu) uthnp gnpdwnpplbiphg 273,166 (2,299,807)
UU3-hg unwgywé Junytiph htn uwywé 33 wnwlwnnipjwln

yswpybihp gnidwnbbph qény ydwpdwé nnynulbin (263,922) (345,127)

33 ywnwywnnipjwl hwinbiy w) wwpunwynpnipyntGGbiph qény ydwnpgwéd
wnynulbp (4,039,109) (445,064)
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25 pwiwwi dthongOtp L nputg hwdwnpdtpltip

Qpwiwul dhongGtnh hnuptiph dwuhG hw)ytmympynlnd wnwpbytipngh npmipjudp
wpunwgnyuo npuidwub dhongltpp L npulg hwdwpdtplbpp pwunugwd thG hhnbgug
hnnywoGtphg.

Swqup 33 npwd 2007p. 2006p.
Mnwdwlwh dheonglbip 72,430 491,363
ULnuwnpn hwhdbbp (6Gpg.10) 21,695,942 25,470,880
30k UU3-nLd (6Gpq.13) 2,920,997 5,074,357
24,689,369 31,036,600

26 Dhlwluwluwb gnpohpltiph hpwwl wpdtp

Pw(yG ppwlywlwgnpty L pp  PpGwluwlwl gnpohpGhph  qGwhwwmnuip {LUU 32
«bplwbuwliub qnpohplbp. Pugwhwpnmy L Geipliwjwgnidy vnwlnupnh ywhwGoGhph
hwiwdw)l, yupgbim hwiwp dwiwGwyh L dSwjuuh vwhiwlGuwihwyndGtph Geppn Gpulg
hpwjw6 wpdtipp pwjwpwn wpdwwhwjwumnipjudp npnynt hGwpwynpoipniGn:

Pwlyh qGuhwwndiwdp hp $hlwluvwlwl wymhyGbph L yupuomwynpnipjmbGatph hpuwjw
wnpdbplGtpp, pwgunmpjuip utithwiwl Jwwhnwih sqlwluo qnpohplGiph hpwlwG
wndtiphg, twlwlnpkl ;66 mwppbpynud npuilGg hwpytyynwjhG wpdtpltnhg: hiwGuwlwd
wlmhyGtph L ywpumwynpmpjnGltph qGwhwnmywo hpwywl wpdtpltpp, pugunnipjudp
utithwiwl Jjuuyhunwh ;qGwlywd wpdbpnpipnd wwhynn Jwdwnph hwdwp dwwsbh
wlwmhyGtph, hwywpyynmd GG Yhpwnbting qbnywo npudwluwl dhengltph hnuptiph
wmbthuGhywl pgpuwdwlwl JvhongGiph qlwhwnywd wuwqw hnuptph hhdw6 Jpuwr
oquuwagnpotiny hwpybnnt wdiuwpyh ppmpjudp (dwlwwhy wwjdwGGhpny gqnpohph
hwnby Yhpwntih qbinsdwb npoygpn:

bGy;wtu Gipyujugduo bt owlnpugqpnipjnil 12-nd, 2,694,463 hwuqup npud (2006p-hG
2,388,462 hwqup npud) hwyyblpnwjhG wpdtpny utthwlwl Yuwwhwwih sqGuGyguo
wndbtpnpbiph hpwywl wpdtipp hGwpwynp stp npnpt:

bpwlywl wpdtph wju qGwhwwmwlwlh Gyuwnwyb & Geplujwuglt] w6 dnnwynp gnuiwpp,
npny phlwluwywb qnpohpp Jupnn L thnfuwlwlyty hpwgty b ywnpuwunmwliuwd ynndtph
vholi «qqupquo dtinph htnwynpmipjwl gnpownpph» dwdwlwl: UjnmwdtiuGhy, hwpyh
wnltiny winpnympniGGtpp L YnnuiGulyw) gquunnnipjniGGtpp, hpwwl wpdtpp swtimp L
dtjwpwlyh npwbu  hpwgybih wywpyGiph wlGihpwlwl  Jwdwnph  Juwd
wwpuwynpnipymGGtph dwpdwl dwdwGwy:
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27 (Fhuljtiph Junwywnpnid

<& dhowqqujhl wwhmumbtpph JunwywpmdwG gnpoplpwgp GGpwpyynd E nwpuwmbuwy
dShGwluwub nhuytph L nhuybtph unwjuwpdwl gnpdwnniypp hp vke Ghpwnnd t wjn nhultph
Jwd npulg npny hwdwlgnpjuwl ytpmompnilp, qGwhwwnmnuip b junwywpnuip: (Fhuybph
Junwjwpiwl Guuwwuwwlyl bt hwull] ehuly/tiudnwpbpnipjul pgniGih hwdwlgnipjwd,
(yuquqgnijGh hwuglbny hGwpwynp pwguuwul wqptgnmpyniGGtnpn Awlyh showqqujhG
wwhnmuwnGbph junwjwpiwl ShGwluwjul juunwupnquywih ypw:

X< dhowqqujhl wwhnunbbpp punugwd bl wpunwpdnipwjhl dhongGtphg L Updniyph
vhowqqujhl hhiGwnpuih Onfuwnnipjul hwwnniyy hpwyniGphg: MwhniunbtpG wpmwgnyynd
LG << YhGupnGwlywl pwGyh hwpyblend: UbGupnGuiwl pwlyp  wwhnwuwnmGhph
Jqunwywpndl ppwluluglind £ »<< galGpnGuluwl pwGyh dwupl« << opklph 52-pn
hnpJuwonmd  Gpqwo  uygpnilGpltphG  hwdwywunwufuwG  GipgpnuiGip yuunwptng <<
ytGumpnGwliwl pwGyh tunphpnh Ynnihg  hwunwwmynn  dhowqquyhlG  wwhmuwmGhph
nwqiwywpwlwl mbnupwpfuiwl (Gtppn:

Uhpyuymdu < yaGunpnGulwl puGynd gnpomd £ dhowqquiyhl wwhniunGhph junwywpiwb
tinwuwmhdw( hwiwlwng, npp pnijp £ mwhu junwjuwpt tpupudwiitinm (cwqiujupuiui),
vhoGwdwiytn (Wwpnwjupuwluw() L jupdwdwdytnm Guuumulyibiph hpugnponmuip:

C0n npnud’

ytphG dJwyuwpnuyp <& YR thunphmpnG E, npp wywhnuunGbip mGGGum  hhdGuywG
(ywuwyltpht  hwiwwwunwufuwl  plgoimd B pwqiuwjwpuyuwl  opnpmiGhp
wnwnpnytiny wiwmhyGtiph nwqiwdupuyuwi ntinupwtudwl (WAS) hwitigwupgny: UNS-
b hpipnid wwhnunGbph  hpdGuwywl  Guuwuuyltpn 6 <wdwdw)l  GuunwlyGhph
wwhnuunGtpp  pwdwlymd 6  hwiwyuwunwuuwl  wguynuuwyGiph  (mpubtph) U
Jnipupwlsjnip ywyniuwih hwiwp vwhiwiymd 6 Junwdupiwb dup” wymhy Jud gquupy,
GtpppmiwyhG hnphgnGp U $pGwluwlwl nhuybph Gquwudwdp hwlnmipdnmuiwbnpjw
wunhdwll wpmwgninn uyqpnilpGtipp,

dhohG dwlywpnuyp LhpppnidwjhG hwGdGudnnnyG b, nplG npuybtu << UL funphpnh Ynnihg
wwwuyhpwiywo gnpownhp dwpdhl ywuwuppwlwmnm L Gepgpmdw hG dwupmwjupujud
nppnuilGtph  plgnGiwl hwdwp L hwunwnmd B oywhmunGiph pun GuuwnwyGhph
pwnnunyjwo  wpwltph  nmblGuihG  wywmuwylbpp:  GnponmiGtmpjub  Ytpupbtpyuyg
hwpytinynipyn G t Gipluywglnud << UR funphpnhG YhuwdjuuwghG upguwopny:
Junwywpiwl vnnphl dwjupguyn’ ywjnuwyh junwwphsGtpl 66, npnlp hpwwlwglnud
Ll wwhnuumGtph junwjwpnudip, mntGywjhl yuwynuuwling hwunwnyjwd vwhGuswhtph b
GtpnpnuiwghG YuGnGGtph ppewGwyGtipnid: {wpytinmnt £ GipppnudwghG hwGdGudnnnyhG: CGn
npnud, nhultinh junwjwpnil hpppuiuwgynd bt wnwGdugyug vnnpupwdwiiwb Ynnihg,
nph wwpunwlwlmpyniGGtph dbg L dnlnd hGupwynp pninp rhulybiph pugwhwjmnuip, npuig
qGwhwwnnudp b junwywpnidp, hGswbtu Gub << UL funphpnh L GipppnudwhG hwGd Gudnnnyp
Unnihg hwunwwnyjwos uvwhiwlwywihtph  huyndp,  Juowjupiwl  juunwnnnqulwih

Ytpwptipyu hwyytmytihnupniGp:

Jwpljuwhl nhuly
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Juwnyuwjhl nhujh Junwjwpnuin Gipwnnmd L JupuyhG vwhiwGwhwlnuiGph dpwlnd,
dwulwynpuywtiu tpyph rhuyph qGwhwwmy, wnwGdhG qnpopGytinGtph L pnqupynnGtph
hwiwp (uquagnyyG plgniGhh qupuwih2h vwhdwlnid, pun gnpoplytpltnh L pnqunynnGhnh
L wlwhyGtph wmbuwllbph, hGywbtu Gwl wjwlnibtph dwdlybnw)lnmpymGtph (hdhwnGbph
uvwhdwlnd, wowlgjwiltph htn Juuywod nhuytinh qGwhwwnmnid: £nnp wju shongunmiGtpl
mnnjuo G0 wuwpmyuwltint Cwlyh pwhtpnG qnpopGytpGinh wijdwpniwynipjuwl nhuypbpnd,
Juwd npu yuwlgh yupwqujnid dhGwlGuwul wymhybbph qGwjhl mwmwlinmdGtnhg:
UtlunpnGwliwl pwlyp vwhdwlmd £ GJuqugnyyG plgnGih JupywGhptp  ybunwywd,
whnwlywl gnpowyuwmpymbGGtph, wjy  wwpunwlwl JwpdhGith L Ybpwqquyhb
JuqiwytpympmGGitph wpdtpnptinph pnqupynnGtph juwd pnqupyniGtph hwdwp, npnlg
tpqupwdwiytin qupyulhyp sh Jupnn AA- (S&P)/Aa3 (Moody’s)-hg gwon [hGh;, huy
Jupdwdwiytinm JupyubGhyp A1+HS&P)/P1(Moody’s):

bpugbihmpjul nhul

bpuwgytihnipjwl nhulp junwupiwb gnpoplpwugp << YEGupnGuluwl puwiymd Guju L wnwg
tipunpnmd L wwhnumGbph pphwlmp yuwynmuwyh pwnnunnip dh pwGh wwynuwyGhph
wnw9 npnybny hpwgytjhnipjw b wihpuwdtym dwyjwpnuyny:

<wpyh wnbbny ywhniumbGbph Junwjuwpiwl Guuwunwyibpp U pdpwynpbny hpugytihnipjul
wwhw(9 wnwowglnng qnponGGtpG pun hpwwmwuynmpjul, <& Jhowqqujhl wwhniunGhpn
pwdwlyty b6 3 dwuh’ gnpownlGuywi, hpuwgytih L GhpgpnudwyhG wuwynuwyGtph: Gph wnwehG
tpynup  Gwpuwmbuynd &6 Juptwdwijbn/ywhwjhlG L dhohGdwiltn  hpwgytihnipjw
wwwhnydwl hwdiwn, wyuw YytipeohlGhu Guyunwyl L hwpunnipjuwl nunwnuin:

Snwlptipp (GyuunuyGtpp wuwjiwGwynpnid LG Gl npnug Juwnwywpdwl
pwnupwwlmpniGp’ mnbGhptph plGupnipyniGp, Juonwjwpiwl wwuphy Juwd  wlnhy
wmwpptpwyh pGunpmpjniln:

XX UP funphpnh  Ynnihg uvwhdiwlGymd GG jnipuwpwlyymp  wuwynuwyh  pogjunpbih
gnpohpwluqup t1GGny npwlg hpuwgytihnipjul dwlwpnuyhg: Lippgpnuiwghl hwGdGuwdnnnyp
Unnihg vwhiwlynd GG yjmpuwpwlyynp wuynuwyh Guqugnyyl L wnwybugniyG owjuw)Ghpp
hwyh wnltny (wnuutu qwhwnyws Jupdwdwiytinm L dhohGdwdytnm hpwgytihnipjul
wwhwGoh owywltpp, pGywbu Guwl jmpwpwlsnp yujnuuwlnd ywpumwnhp weljuw wnwybp
hpwgytih shengGtph GjuquqnyG mbuwwpwp Y2hnbbpp:

Comjuwywljul nhuly

L 4R dhowqqujhl wwhmuwmbGhph gqnpohpwjuqih wmbuwlwpwup YhnGipG pGupgmd GG
htnlyw; dhpnquwpwlnpjudp: Uwwuynn Gudnwpbpmpjuwli L wnwnwlinmquiwlinpjul
qwhwwniwl hwidwp oquugnpoymd Gl hwdiwwywwunwuppwl Giwdnwptpnipjwb Ynptinh
tpqup dwdwlwluyhl pwpptp (1986p-hg dhGsk wjdd hwuwlbih wndjuiGtp ) wiuwluG
hwdwuwuwlnpjudp: {wonpn puymny ULhpunG-Uhgqliih dnnpbih dhongny dnunwpyymd L
twdnwptinnipjwb Ynpp, nph Gyumwyp qGwhwumynn wwpwitnptph pwlGuwyh Ypdwnmdd t:
Jdhywmnp wynnntgptivhnG dnnbih dhongny hpuwjwlwgynd b Gudwmwpbpnipjul Ynptiph
uhinqughw, nph hhdw6G Ypw hwydupyymd E o jnpwpwlyymp  ughlGuph ghwypnid
tjwdnwptpnipnip wnyjuwy; dwdybnwjmpjul hwdwnp: Swpptpn ugblGuplGtph nhypnd
unwgynn  GlwinwpbpmpymGGiph hpiwG  Jpw  hwpdwpyymd £ jmipupwlysynip
duiyjtnw)Gnipjw G hwiwp uywuynn tluwdinwptpnipjmGp L ytinohGhu
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nwwunwlinqujulnpmbp: Junmwhmpjul  dhowlwjph plupmpymlp pun Enpjul
wuwwuwufuwlmd E wjG hwpghG, pb ujuwpbnt hGyyhuh hwjwluwywlnpniGl t pGgniGhh:
JuunwhnipjwG dhowlwypp plupjwo t 95%, npp  Guwlwynd £ 5% upuwybim
hwjwlwywlnpmniG: Uwhdiwlynd L Gwl Guinwpbpnpint GJuqugniyl dwlwpgulyp:
Ugwlnltph L wpdtpnptinh mbuwwpwn Ypheltpp pGupgnd G0 vywuynn Gludnwptpmp w6
dwpuhtwjugiwl uyqpnilpny, uvwyuwyli wuwydwlng, np 95% hwjwlwywlnpjudp
twdnwptipnipjul dwwpnuyp ybwup t pwndp (hGh shGhdwy ptivhg:

Unpdmpwyjhl nhulyp junwyupymyd £ <& UL funpnhpnh Ynnihg hwumwmywo jmpupwlsninp
wuwjnuuwynd wpdnipwjuqih uvwhdwliwl uyqpmlpltph hwdwdw)l: Uwulwynpuuytbu,
wnpdnipwuqih shohG YohnGhipp vwhiwlymyd 6 LhpgpmiwjhlG hwGdGwdnnnyh Ynnihg
Lwjwunwih {wlpwybunnpjul wpnwphl wywpwmph, pGpwghy ydwpnuiGhph, wnlanpwjhG
pwGytph wnpuwnpdnypny wwpunwnhp wwhniunwynpiw G N Juw Gfuwwnbiuynn
hGutpytGghwGtph, pGpwghy wwpju hwiwp  qlGwhwwnywo tnwdujw  Gepiniodw b
wndnipwjhl Junmgywopltph Giwlwliwl uyqpnilpny: Smpuwpwlsnip wpdniyph hwdwp
nwwunwiymd G0 wonwybjugnyG L GJuquaqnyyG showyuwypbpp® hw)yh wnlbny wpdnipwjhl
thnfuwpdbpGtiph mwnwinnuyuwlnip niGp L hGupwynp hnuptpp:
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<twlyw] wnynmuuyp gmjg t wmwihu wjG wpmwpdmplbpp, npnGp Jupnn 66 wqnbp 2007p.
phyutiptph  31-h  gpunipjudp PwGyh  ny wnlnpwjhG  gpudwghG wlumpdGiph L
wuwnpunwynpnipjmGGtph b gpulg Juifuwntujwo gpuiwlwl hnuptiph ypw: dhpmniompjniGp
hwpqupynd £t wpuowpdnyph 4 gpuidph Guondwdp hGupuygnp wwmwGnidGeph
wqnbgnmpniGp, wj thnthnfuwuGGipn hwunwnnmbG dGwnt ywjiwlng, dhGwGuwywb
wnpniGpGtnh dwuhl hw)ytmynipjub Jpuw (Quuywo wpnwpdnyph Gundwip qquynG ny
wnlinpwjhG gpwdiwghG  wliumpyGiph L wwpuonwynpupjnGlGtph hpwywl  wpdbtph
thnthnfudwdp): Ungniuwynid hwlnhwynn puguwuwlul wpdtpp wpnwgnmu t phGwbGuulub
wnnnilpGtph dwuhl hw)ytmympymlmd jud juyhnwmd wynnbtlghw] qmun GJuqnd,
dh6yntn npuljul wpdtipp gnijg £ mwhu wnntiighwy qnun wa:

Iwquwn 33 npwyd 2007 2006
Onthnfunt-
pjnLl wnw- Ugnbgnipjnilp Ugnbgntpjnilp
wndntjph 2whnyph ynw  Ugntignepnilp  2whnyph dnw Ugntignepynilp
thnfuwndb- dhGsk Yuwhwwih dhGsk Juwhwuwih
Upwwndnip pnty, tnynu hwnyntop Jnpw hwpyncip Upw
UUL nnpwn +1% 3,372,965 3,372,965 2,482,584 2,482,584
UUUL nniwn -1% (3,372,965) (3,372,965) (2,489,423) (2,489,423)

<twlywy wnynuwyp gnyyg L mwhu Rwllh yuyhunwih qquyniGmpjmbp, npp hwpguwpyymy k
Jtpwqlwhwwnbny Jwdwnph hwdwp dwwngtih hwunwunnii mnynuwnpnipny wlmhyGbpp,
31.12.07p. npmipjuip’ hpdp plnmiGhny wnnynuwnpniypGtph GGpwnpynn thnthnfunipniGGtpn:
GQuuhnwih qqujniinpniln Yytpmnioymu L pun wymhyh dwiytinmbbph: GYuwwywmhw) pphwlnip
qquynilnmpymbp hpiGwo L wjyl GGpwnpnipjul Ypw, np Guwdnwpbpmpjul Ynpond Jul
qniquhtn thnthnfumpjnGGtn:

Swqup 33 npwd 2007 2006
®Onthn-
funLpynLGGEp UhGsL 1
pwqhuwjhG UhGsk 1 1 tnwpng 1 mnwnnLg
Upwnwnpdnyp ytwny wnwph wybh LOnwitlp  wwph  wyblh LGnwaklp
33 npwd +25 863,273 3,690,374 4,553,647 15,105 4,018,636 4,033,741
33 npwd -25 858,967 3,670,948 4,527,915 15,029 3,998,592 4,013,621

28 Uhohl wpyniGwytin mnynuwnpnijpGtin

Uumnpl ptipynn wnmuwymd Gipuyugguo GG 2007p. nphjunbdptph 31-h gpmipjudp Rwlyh
wnnynuwihp wimhyGtpp L yupuomwynpnipynGGtpp L ypohGGiphu hwdwwwwmwufuwb dhohl
wnpryniGwytim nnynuwnpnypltnG wyn wivwpyh guoipjudp: Uju minynuwnpniypltpnG hpklGghg
Gipyuwjyuglmy 6 dhlsl wyu wmhyGtiph L WupmwynpmpmGGiph dwpdwb dwdltmb pGlhwo
dudwlwljwhwwnywoh dnnwynp Gyuwdimwpbpmpjniln:
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Snynuwyhp wywnhdatip

PwGybpnLd L wy) $hGwluwlub
hwuwnwinnepniGGhpnud nbinwpwfujwé dhenglbip

Lnuwpn hwphdGén

- UUU nnpwn

- Gypn

- whq hwyw $nilun untin hlq
- wy| wndnyyplbp

Uywlnlbtn b wy dGuwgnpnlbn ounwnbnlyw
pwalbpnid

- UUU nnpwn

- Gypn

- whg hwyw $nLln unbin hlq
- wy| wndnyyplbn

Ppwlwh wpdtipny swithynn dhlwbuwlw

qnpéhpltp, npnGg YLpwswihniihg ogninbbipp L
Yhwulbpp dwlwsyned GG $hGwluwlywb
wpryntbpltph dwuhG hwaybwynipnilnid

Unwnbinlyw wrwywnnipntGaGnh wndbpnpbn
vbthwlhwl hunwywnpdwl GGppn

- UL nnpwp
- Gypn

Undbpnpbn hwywunwndwenpuyhl yuwewywpdwa
Gbnpn

- UUUL nnpwn

- wOghwywh $nilwn untin hlbg
- Bdpn

- swwynOwlywh h&a

- wy| wndnyyplbp

Jwpytip b hwlwnwné htingqGiwh wwjdwbwagptn
- 33 npwd

Jwdwrph hwiwp dwuwngkih wywnhyabp

- 33 npwa

- 33 npwd

- 33 npwd (GEpnpnudbbp ubthwlywb yuwhwunwpnd)
- UUU nnpwn

- wOglhwywb $nilwn untin hlbg

- Gypn (GEpnpnudbtp ubithwlwl Yuwhwnwned)

39
Updtip 2007p. Updtp 2006p.
hwgq. npwd UhohG hwg. npwad UhohG
wprynlwybiwn wpryntlGwybitn
wnnynuwnpnyp wnynuwnpnyp
13,424,795 4.8% 19,777,226 5.19%
7,569,134 3.7% 4,903,265 2.08%
648,998 4.5% 673,108 4.00%
64,387 0.00% 123,876 0.00%
97,659,737 5.35% 157,709,310 5.44%
17,710,922 3.96% 58,788,462 3.54%
38,291,120 6.4% 33,164,714 5.17%
7,694,270 6.5% 8,061,154 7.00%
183,063,363 283,201,115
192,833,543 42% 38,566,365 4.86%
58,229,059 3.63% - -
41,733,403 43% 11,463,019 4.91%
2,302,101 5.12% 1,383,044 4.37%
9,973,218 3.86% 14,708,355 3.27%
9,879,332 047% 11,430,834 0.39%
3,721,273 5.1% 1,889,334 3.59%
318,671,929 79,440,951
24,600,695 6.5% 15,290,302 6.80%
42,009,598 0.00% 12,759,357 4.00%
4,541,268 4,.7% 4,023,681 6.72%
2,694,463 0.00% 2,388,462 0.00%
- - 12,493,077 3.78%
- - 8,940,743 4.46%
1,216 0.00% 1,216 0.00%
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Updtip 2007p. Updtp 2006p.
hwgq. npwd UhohG hwg. npwad UhohG
wprynlwybiwn wpryntlGwybitn
wnnynuwnpnyp wnynuwnpnyp
49,246,545 40,606,536
UU3-nLd nbinwpwfudwé vhongGhip
-30h 2,940,262 4% 5,117,455 4.07%
Snynuwhhp wwpwnwynpnepnilltip
PwGybph L wyp PhGwluwywb hwuwmwwnnip)niGlbph
wywlnbtp L dGwgnpnbtp
Stnwlwl pwlblhbnh wywlnbbn
- 33 npwd - - 7,400,000 1.75%
Lnpn hwphyGbn ininwlwl pwllhtnnid
- 33 npwd 37,445,015 0.00% 31,321,925 0.00%
- wy| wndnyplbp 38,421,297 0.00% 23,628,832 0.00%
Uy dwdlbinuyhl wywlnbbn
- kypn 1,581,315 4.6% 1,693,225 4.23%
- 33 npwd - - 332,441 4.23%
Uy hwiphdGen
- 33 npwd 942,363 0.00% 247,483 0.00%
- wy| wpdnyyplbp 37,886 0.00% 488,196 0.00%
78,427,876 65,112,102
MuwpunwynpnipjntGbbp 33 Ywrwywpnipjwl hwinbwy
- 33 npwd 93,622,987 5% 61,532,562 1.75%
-30h 48,039,741 0.50% 59,487,180 0.50%
- UUUL nnpwn 688,013 0.00% 206,972 0.00%
142,350,741 121,226,714
U1 thnfuwnnipyncGatin
- typn 10,274,856 0.75% 8,043,093 0.75%
Bnnwnlwé wwninpw)hl wpdtpnpbn
- 33 npwd 48,958,097 6.5% 38,987,836 5.70%
UL wwpwnwynpnepyntbGhip
Swwhwly wiwlnbbn
- 33 npwd 828,284 12% 684,632 12.00%
Uy wwpunwinpnepincGGGN
- 33 npwd 261,762 0.00% 262,029 0.00%
1,157,428 976,558
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29 dwiljbnwjlnipjub Yyipmnonipnia

Uwmnpl ptipynn wnynuuuymyd Gipjuwjugduo t bhiwluwljul wymhyGbph L wupumwynpnipjm GGhph dwdltivnwlnipynilp wn 31 ghmbdptph 2007p.: Lwlh
nn Pwlyh $hGwlGuwyuwb gnpohpltinh 6o dwul niGh hwunmwwmwgnpyuo ngpnypGtp, ywjdwliwgpwjhG dwpdwb dwdytmbbpp Gpjuwjwuglimy GG Gul

wwjiwlwqgpujhl mnynuwnpniyph ypuwGwjdwl wiuvwpybpn:

Swquwnp 33 npwad

UYwnhyGtn

Mpwiwlwb shonglbp

Pwbybpnud L wy $hGwluwlywb hwunwinnipjntGbbpnid
nbinwpwfujwd dhenglbin

Ppwywb wpdtipny swihynn ShGwbuwywb gnpsdhpltin, npnig
yGpwswihniihg ogninGtipp L Gwubbpp dwbwsyned G0 ShOwbuwlwb
wpnyntbpGtph dwuhG hwaybGunynipynilnid

dwnytip L hwhwnwpd htngbdwhb wwyjdwbwagnbph
dwdwnrph hwdwp dwwnsth wynpybtp

UU3-nLd nbinwpwfudwd dhonglbin

Uj| wywnhyGtp

CGnwuklp $hiwluwlyub wlwmhyGtp

MuwpuwynpnipynibGbp
@npwnpwilbp L dGwnwnwnpwdabbp znowlwrenipjwl dke

Pwaytpp b wy hlwluwywb hwunmwnnigntGlbiph wywbnbtin L
UGwgnpnbbp

MuwpwuwynpnipntGabp 33 uwrwywnpnipjwlb hwlnbw
P@nnunyywé wwnnpwjhb wpdbtpnptin

Ujp thnfuwnnip)ntGltn

UL ywpwwynnpnipjntbGGtip

LUnwiklp $hlwluwlyub ywpunwynpnipjntlltp

2nLin nhppp we 31 nEYwntdpkph 2007p.

2nLwin nhppp wn 31 nGynGdptph 2006p.

Uhisk 1 wihu 1-hg 3 wiuhg 1-hg Ugbih pwl  UGdwilybiin QGnwiklp
3 wihu 1 twph 5 wnwph 5 wwph

72,430 - - - - - 72,430
95,839,394 69,773,711 17,450,258 - - - 183,063,363
7,029,956 7,287,815 19,634,621 281,174,853 3,544,684 - 318,671,929
10,193,581 817,711 2,100,000 11,233,918 255,485 - 24,600,695
- 16,247 42,854,471 1,594,293 2,085,855 2,695,679 49,246,545
2,940,262 - - - - - 2,940,262
1,105,829 - - - - - 1,105,829
117,181,452 77,895,484 82,039,350 294,003,064 5,886,024 2,695,679 579,701,053
- - - - - 350,273,664 350,273,664
76,846,561 16,955 1,564,360 - - - 78,427,876
142,350,741 - - - - - 142,350,741
11,020,142 28,039,691 9,898,264 - - - 48,958,097
314 - - 10,274,542 - 10,274,856
1,157,428 - - - - - 1,157,428
231,375,186 28,056,646 11,462,624 - 10,274,542 350,273,664 631,442,662
(114,193,734) 49,838,838 70,576,726 294,003,064 (4,388,518) (347,577,985)  (51,741,609)
(100,957,691) 133,127,302 127,235,915 30,113,307 (1,822,658) (224,451,457)  (36,755,282)
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30 Updnipwjhl quipjnin

Uwnpl ptipynn wnynuuwynud Gipyujwgywo t wyumhybtiph L ywpuowynpnipjntGGiph yunenigguopl pun wpdnypltiph 2007p.

Uywnhyatp

Mpwiwlwb shonglbp

Swquwp 33 npwd

PwOytpnid L wyp $hwbuwlywb hwunwwnnep)ntGbbpnud

inbnwpwfujwé shongltin

Ppwyw wpdtipny swihynn Sh0wbuwlwb gnpdhpltin,
npnlg ybpwswihnidhg ognuinlipp L yGwulbipp
swlwsyned G0 hOowluwywb wpnynlpbbph dwuhl

hwyGwynipjnilnid

dwnytip L wy, ywhwbplbin

Jwdwnph hwdwp dwwngbh Gipnpnudbbp
UU3-nLd nbinwpwyfujwé dhongltin
Ihdbwlwb dhonglbp

Ns Gnipwlwb wywnhybtin

Ujp whwinhyGtp

LGnwuklp wywnhyabp

MuwpuwynpnipynibGbp

@npwnpwilbp L dGwnwnwnpwabbp 2powlwnenipjwb d6o
Pwlytpp b wy $h0wluwlwb hwumwunnipintGGbph

wywhnbtp L dGwgnpnbtp

MuwpwuwynpnipntGabp 33 Yuwrnwywnpnipjwl hwinbw

@nnunpyywsé wwnnpwhb wpdtpnptin
Ujp thnfuwnnipn Ghtip

UL ywpwwynnpnipjntbGGtin

LGnwoklp wwpwwynpnipyniGGtp

ntymbipbtph 31-h nonipjuwdp:

33 npwi UUL nniwp GUpn UGqhwywl Gwwnbwywb aloly N9 nniph Uy QGRwikGp
$nebn htt wndnuypltip
unbinhGq

- 46,141 26,205 16 - - - 68 72,430
- 111,084,295 25,280,263 38,940,133 41 - 7,722,987 35,644 183,063,363
- 234,566,946 68,202,277 2,302,101 9,879,332 - - 3,721,273 318,671,929
24,600,695 - - - - - - - 24,600,695
49,245,329 - 1,216 - - - - - 49,246,545
- - - - - 2,940,262 - - 2,940,262
8,125,307 - - - - - - - 8,125,307
62,707 - - - - - - - 62,707
883,508 35,894 186,427 - - - - - 1,105,829
82,917,546 345,733,276 93,696,388 41,242,250 9,879,373 2,940,262 7,722,987 3,756,985 587,889,067
350,273,664 - - - - - - - 350,273,664
38,387,377 32,681,396 7,359,073 28 - 2 - 78,427,876
93,622,988 664,019 23,957 - - 48,039,741 28 8 142,350,741
48,958,097 - - - - - - - 48,958,097
- - 10,274,856 - - - - - 10,274,856
1,090,046 60,925 4,181 - - 2,276 - - 1,157,428
532,332,172 33,406,340 17,662,067 28 - 48,042,017 30 8 631,442,662
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Swquwp 33 npwd

2nun hwdbyzrwih nhppp we 31 nhywbkdptiph 2007p.

2nun wpunwhwzybyzrwihG nhppp we 31 nblwbdptph
2007p.

2nuin hwytlznw)hb L wpnwhwyytyzrwihG nhpptpp we
31 nbywnbiptph 2007p.

2nuin hwpytiyzrwihb b wpnwhw?ybyzrwihG nhppbpp we
31 ntywnbipkph 2006p.

33 npwd

UUL nnpwp

GUpn

UGqhwywl Gwwnbwywb aloly N1 nnprh U QGnwakGp
il htG wndnyplbp
uwnbin hlq
(449,414,626) 312,326,936 76,034,321 41,242,222 9,879,373 (45,101,755) 7,722,957 3,756,977 (43,553,595)
- 25,806,911 (9,916,284)  (2,238,828) (10,244,061) - - (3,407,738) -
(449,414,626) 338,133,847 66,118,037 39,003,394 (364,688) (45,101,755) 7,722,957 349,239 (43,553,595)
(325,450,133) 247,674,253 51,395,422 42,806,235 114,208 (54,372,314) 8,141,533 515,435 (29,175,361)
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