oL UsUUsSULh 2UL/UMESNhESUL UGLSANLULUUL AULY

Zuyuunnubh Zubpuwy binnipjut jEtnpntujuwh puiy

dhuwbuwlwb hwyytnynipjniutibph dhowqquhte
unwtnupunutphtt hwdwywwnmwupwt®
hudwpdpywsé bhtwbiuwlmb hwpdbnynipjniiibp
b wtjwju wninhwnnpuljut Egpujugnipiniu

31 nljinbkdptph 2014p.



Pnjuinuinipinii
UL4Uv UNRPSNLUYUL BRrUYUSNRESNRL

20UUNUATUD $PLULUUYUL 2UCYESINhE83NPULLER

Zudwhdpyws owhnyph jud Juwuh b wy hwdwywpthwl $htwbuvwlut wpnniuph dwuht hwpdbndnipinib ........ 1
Zudwpudpyws $htwbuwlut Jhdwljh dwuhtt hupgEngnipinilie. 2
Zudwhdpyws ubithulut juyhunwnd hnthnfunieiniutbph dwuhb hwodEnynipmil .., 3
Zudwpudpyws npudwlui dhongubph hnupbph dwuht hwpgbngnipinil .. 4

Zudwpudpyws $htwbuwljub hwoybinmipnibubphtt Yhg Swinpugpnipmiibp

1. Anpdniibnipiul UWRWGRNLEIILI oo 7
2. Zupyuywhwlwi hwpqundwt ywwlwh punupwljuinipjut wdthntoud....

3. Zupyuuputhwljwt hwpgundwt tnp hpuwupulnulUBD o

4. SnUNUMIAT BYUIUDLUL oo

5. SHUNUUIAT UL ..o s

6. 9nun ogniwn/(Juwru) thnpaupdbpughtt wppERNIRINLIRG oo

7. 9n1wn ogniw/(Yuwu) wdwguy gnpdhpubkphg

8. 9n1n ogniwnn hpwlwb wpdtpny' swhnyph Jud Juwup dhgngny swihynn $httwbuwlwb gnpshpubphg.......... 32
9. U EQUIUDLUL s 33
10. npunpudtbph, gpudughnwulwt wpdtpubph pnpupydui b dbnwununpudiutph hwndwb Swhukp........ 33
11. UL SWIRIUBTL o
12. Putbpnud b wy $htwbuwjut hwunwwnnipiniattpnid nknupwojudus dhengubp .......

13. Ppuwb wpdtpny® swhnyph Jud Juwup vhongny swthynn htwumlu gnpshputip

14. Udwgyu) dhtwbiuwlualt gnpShpUbL.c.ccccc s
15. UhppnuUuhl WRGERO R .o
16. Updniph dhpwqquiphtt hhtfuwnpuanl ...
17.  Zhduwlwb vhongubp.....ccvceciciciaee

18. Ny ymipwlwh wnhdukp

19. Ug Wy UEDL s
20. Shuwtuwlju b wy] hwunwnnipniuubph wdwnubp b hwohdubph duwgnpnubp...
21. Up hnuuinn i nil BB s
22, Uy ypupunudnRnipinillBL s
23. Nuwpunuynpoipinibibp Zujuunwih Zubpuybnnpjut junwupnipjul hwlnbug o
24. nnuplyus yupunuwwnndubp
25. Guuhinw)h GUIDWYUWRNLU .o
26. Nuylwbtuub qupnuwynpoipinulUEDL s
27. Qnpdwppubip Juuulgdud Ynnubinh hEun s
28. Ypudwufub vhongubp b npuiilg htttipd GpUbip....cc e
29. Shuwtuwlju gnpshpubtiph hpwljwb wpdtp
30. [PhulEph QUInuURDLU .. b
31 Ulwnhdubph b yupunwynpnipniutph dupdwt dudbnbbph gepmdnipinil....
32. dhtwmbuwljwt gnpshpubipp tkpuyugnid punn swithdwb junbgnphwttbph...



Zuyummubh Zubpuybnmpnul §Enpniulub publ

Zundwudpyws swhnyph juwd Jowuh b wy hudwepupual) ppbwbuwluwl wpyn iph Jwuh huoybungdnien i

Zwgq. 22 ppaud Olpg. 2014p. 2013p.
Snljnuuyhlt Ejudnin 4 20,105,848 18,989,431
Snljnuwyht dwhiu 5 (11,078,566) (11,196,180)
Qnun nnljnuwyht Bjudnin 9,027,282 7,793,251
Unuhuhnb Eljuninin 126,103 91,860
Yndhuhnt swhiu (441,704) (765,0006)
9Qn1un ogniwy/ (Yuwu) thnpuwpdbpuyht nuppbpnipniiibphg 6 30,384,095 (2,100,028)
Onun ognuwn/(Juwu) wswlgyu) qnpshpukiphg 7 5,549,363 (6,148,349)
9nin ogninn Judwnph hwdwp dwwnghh tkpppnuduyght wpdtpnpetph

hpwgnilhg - 121,789
9niwn ogniwn hpwjwt wpdtipny' swhniyph fud Juwuh dhgngny

swthynn $htwbumlju gnpshpukiphg 8 2,742,597 1,220,081
Ujp Ejudnin 9 4,254,263 4,016,539
ypunpudubph, pgpudwughnwuluwt wpdtpubph pnpupdui b

Ubnwnunpudubph hwindwb swpaubp 10 (957,693) (322,285)
Ujp swjuubip 11 (18,839,977) (14,219,984)
Cwhnyp/(Juwu) hish swhm pwhwpyny hwpynidp 31,844,329 (10,312,132)
Cwhnipwhwplh gény swhiu (661,845) (396,181)
Suipju suthnijp/(Juwu) 31,182,484 (10,708,313)
Uy hwdwuyupthwy $htimiuwljus wpmyniip

Znpijwstikp, npnip uwpng bb hknwquynud Jepupuualupgl;’

hkpunykiny pwhnyph jundl Jinuuh ugqunid

Jwdwnph hwdwp dwwnghih wnhyubph hpwlwt wpdtph

thnthnfjumipinibiibphg qnun shpugyws (Juawu)/ognin (1,016,791) 2,544,278
Jwgwnph hwlwp dunnskjh wljnhyibph onupniihg gnin ognin’

JEpunuuwljupgus b ubpundus swhnyph jud Juwuh juqunud - (121,789)
Cunundbap uy) hudwwwpthwy bhttwbuwlubh wpnnip (1,016,791) 2,422,489
Cunudkup munpju hudwwwptwly bhttwbuwlwb wpynibp 30,165,693 (8,285,824)
Gwhnyp/( umup) Jkpuqpkh b

Puihh ukthwljubwnhpngp 31,125,330 (10,726,798)
Jtpwhuljnn pudubdwuh 57,154 18,485
Swipyu swthnijp/(Juwu) 31,182,484 (10,708,313)
Cunundbup mupdu hudwwwpthwl bhttmbuwlmb wpnynitipp

Jtpugnpih k.

Puliljh ukithulwwnhpnep 30,108,539 (8,304,309)
2Jtpwhuljnn pudubdwuh 57,154 18,485
Cugundbup mwpju huwlwwywpthwl phttwbuwub wpynip 30,165,693 (8,285,824)

Unyt hwdwhidpdus htwbuwlut hwpdtngnipiniutipp hwunwngty Eu 2015p. dwpnh 31-ht 22 jEunpnuwlwt putlh

funphpnh Ynnuihg b vinnpugpdby.

Uppoip Qujuryub Zuyuiiniy Zulynpput
Zuyuutnwith Zuipuwbnnipput jEunpnuulut puilh Zuguuwnwith Zuipuybnnipput jEinpntulut pulh
twpuiwugquh quwynp hwpduwuh
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Zuyummubh Zubpuybnmpnul §Enpniulub publ

Zudwndpyws phiwbuw s Jhdwhp dwuhpl husybunfnipinil

Zwq. 22 ppud Olpg. 31 phljunbdpknh 2014p. 31 phljunbkdpkph 2013p.
UusShquer

Uljunpjutp wpunwpdnyeny

Yuijuhl npund 18,230,986 5,570,029
Putijtipnud b wyp $htwbuwljus hwunwnnipnibbpnid

nknupwphius dhgngukip 12 238,346,216 297,991,441
Ppufwl wpdtpny® swhnyph jud Juwuh dhgngny swihyny

dhuwbuwlus gnpshpukp 13 355,266,581 490,723,065
Uswlgyuy $huwbuwljub gnpshpubip 14 - 28,096
Juw&wnph hudwp dvwngkh wljnp]ukp 15 2,718,999 1,563,410
Uhtgh dwpdwb dudjbnp ywhynn wljnhdutp 15 94,150,359 118,299,299
UUZ-mu nknupwphuijus vhgngubin 16 66,268,240 58,242,991
Ujp wlpinpyjubp 240,418 124,864
Cunudkup wljinhyukp wpnwpdnypny 775,221,799 972,543,195
Ulunhydutp nkqulijub wpdnypny

Pulijtipnud b wyp $htwbuwljus hwuwnwwnnipnibbpnid

nbknupwohijus vhengubp 12 381,855,350 241,475,163
Ppuljwt wpdtpny* pwhnyph Jud Juwuh dhgngny swihinn

dhtwmtiuwljut gnpshputip 13 2,117,870 1,655,255
Juw&wnph hudwp dvwngkh wljnp]ukp 15 127,026,270 113,633,052
Judwnph hudwn wuwhynn ny pipwughl] wlnhdukp 17 2,757,046 4,876,013
Zhdtuwljut thenglitip 17 78,234,823 77,613,891
Ny yynipwlwui whnhdukp 18 1,781,769 1,761,170
U wljinhubip 19 10,248,776 9,217,301
Cunuukup wljwhyubp nkqulju wpdniypeny 604,021,904 450,231,845
Cunuukup wljnhyukp 1,379,243,703 1,422,775,040
aAUCSUdNCrNkhESNhLLEN

Nupuwynpmipiniitikp wpnwnpdnypny

Shuwbuwlwi b wy hwunwwnnipniiitph wjwinibp b

hwphqubph duwgnpnukp 20 138,720,805 240,775,372
Nupunuynpnipinibibp 22 juru]upmpput hwinby 23 2,984,769 5,550,796
Uswlgyuy $huwbuwljub gnpshpubip 14 833,832 3,112
Nuwpuwynpniejnibbp UUZ-h hwinby 16 261,737,845 260,542,511
Uj thnjuwnnipinikp 21 72,658,257 58,357,035
Uj] wupunwynpnipjniubkp 356,633 195,126
Cunudkup yupununpoipinibikp wpnwnpdnypeny 477,292,141 565,423,952
Nupunuwynpmpnibbbp wknuiwb wpdnypen]

PBnpunpuditp b binununpudibkp gppwunnipyut Uk 412,344,941 446,833,170
Shuwbuwlwi b wy hwunwwnnpniiikph wjwinibp b

hwohyubph dbwgnpnubp 20 335,444,193 223,826,683
Nupunuynpipinibip 22 juru]upmpput hwinby 23 116,830,511 189,388,176
Bnnuplyws yupnunndukp 24 4,040,952 2,259,703
Uy wuwpwynpoipynibithp 22 2,373,446 2,300,839
Cunuukup ywpununpoipinibibp wknuljub wpdnypny 871,034,043 864,608,571
Cunuukup yupnunnpmpnibubkp 1,348,326,184 1,430,032,523
Utthwljub fuwhuuy

PBonuplyws uwhwnug 25 100,000 100,000
A uunp wyuwthniuwn 17,389,049 17,389,049
Lpwgnighy J&wpws Juughinug 25 136,194,821 128,185,512
Jwdwnph hwdwp dwwnskh wlnhdubph yepuqwhundwt yuwhniun 223,258 1,240,049
YUninwljjws Juwu (123,698,589) (154,823,919)
Puwilh ukhwlwiwnhpngp YJEpugpbih qoun whnhdukp 30,208,539 (7,909,309)
A{Epwhulynn pudibdwu 708,980 651,826
Cunuudkup ubthwljul juwyhwnuy 30,917,519 (7,257,483)
Cunuukup yupnunnpoipgnibibp b uithwljuwb ughuwg 1,379,243,703 1,422,775,040
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Zuywnnuh Zwapuybumpnul §Enpniulud publ
Zunfwpndpywd ubihwljul juwggfuinuynid ihnhnfuni e hkph vwupl hwoykun/nyaint i

Puijh ukthwljwiunnhpnep Jipuqpkih

Ponuplyws Qjuwynp Lpwugnighy Jwdwnph hudwp Ununuljjws Cunuukip Qfkpwhuyny  Chnunlbup
Juughuuy wwhniun juuyhunuy  duwngkih wup]ukph Juwu pudutiduu ubthulwb
JEpuqhwhwndwh Juuhwuy
Zwq. 22 ppud wuthniun
Utiugnnnp 2013p. hmjuph 1-hu 100,000 17,389,049 107,531,884 (1,182,440) (144,392,121) (20,553,628) - (20,553,628)
Supqu Jhwu - - - - (10,726,798) (10,726,798) 18,485  (10,708,313)
Un hudwywpthuy Bjudnin - - - 2,422,489 - 2,422,489 - 2,422,489
Chnudkip nwpyuw hudwuywpthuy
dhtiwbuwymt wpnynip - - - 2,422,489 (10,726,798) (8,304,309) 18,485 (8.285,824)
22 Junwupnipjub gyywhwby
wiwnninu Uniphulh wpudwnpnid
(Oupg. 25) - - 20,653,628 - - 20,653,628 - 20,653,628
Zudwhadpdwl wpnnip - - - - - - 633,341 633,341
Uy - - - - 295,000 295,000 - 295,000
Uluugnnnp 2013p. nhjutdptph 31-h 100,000 17,389,049 128,185,512 1,240,049 (154,823,919) (7,909,309) 651,826  (7,257,483)
Swunqu pwhnyp - - - - 31,125,330 31,125,330 57,154 31,182,484
Uy hwdwuwyupthwly i - - - (1,016,791) - (1,016,791) - (1,016,791)
Cunundkup nmunpjuw hulwywpthul
dhtwbuwlwt wpnyymip - - - (1,016,791) 31,125,330 30,108,539 57,154 30,165,693
2Z Junwjupnipjub gyyuhuwy
wuwnnlnu Uniphwlh mpudwunpnid
(Olpq. 25) - - 8,009,309 - - 8,009,309 - 8,009,309
Uliugnnnp 2014p. nhjubkdptph 31-h 100,000 17,389,049 136,194,821 223,258 (123,698,589) 30,208,539 708,980 30,917,519
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Zuywnnuh Zwapuybumpnul §Enpniulud publ
Zunfwprnlpywd ppunfwmlpb dhonghlph hnupkph wups huoykun/nipini b

Zwgq. 22 ppunl Olpg. 2014p. 2013p.
ALUUUYUL UPRNSUECE ZNULEN 2NMOUALUYUL

GNLoNkLENkE3NHEURS

Cwhnijp/(Juwu) Uhish hwplynudp 31,844,329 (10,312,132)
Kogpunnulblp ' nmwpjuw pwhnypep gnpéuniwlul gnpénihknipntihg

ppunfwljul Uponghlph pEpkint hunfup.

Uwpjwsnipinili b wdnpinhqughw 11 4,575,453 2,777,975
Zhdtwljwt vhgngutiph onwpnidhg ognin (11,649) -
Uwnwugytihp inljnutikp 2,593,742 (869,283)
J4wnykihp nnljnuiikp (494,733) 195,697
9niwn (ogniwn) /Juwu wphwpdnyph Jipugiwhwnniuthg 6 (29,398,749) 2,075,843
9nin Juwu hpwlwh wpdtpny swihynn $httwbuwlwi gnpshpukph

Ytpwswthnidhg 2,259,335 1,379,548
Jdwnpud owhmpuwhwpl (553,014) (285,959)
Anpswrbwljmb gnpsmutmpinitihg /(qgnpswrtuljwi gnpénbtnmpjundp

oquugnpédjwd) ppulwlut thenglkph hnupkp' twupwi gnpéwnbiwlwi

whunhdubipmu b yupnwynpm pynttikpmid thnhnunipynibibpp 10,814,714 (5,038,311)
Qnpéwnlnuljml wipnhlikph qguun (wd) / bjugnod.

Putlpnud b wyp phttwbuwljus hwuwnwnnmpnibibpnd nknupwfudus

dhongbp wpinwpdnypny (37,350,827) (2,995,389)
Ppuljwt wpdtpny® pwhnyph Jund Juwuh dhongny swihyny

dhuwtuwmljut gnpshpkip 173,021,619 (210,253,123)
Ju&wnph hudwp dungkih wljnhdubkp (7,407,611) 2,477,440
Putljtipnud b wy juquulbpynipinibibpnd nhnupujudws

dhongubip mbknuljwih wpdnypny (140,114,875) (39,053,964)
Uy wljinhyubip (772,312) (6,843,418)
Qnpéwnhwlwd ywpnwynpoipnibakph wd/ (djuqnid).

Pypunpuditp b dbnwununpudikp oppwtunm pjub ke (34,488,229) 6,716,047
Shuwbumljut b wy hwunwnnipniiitiph wjwbnubp b dwgnprubp (8,130,400) 195,090,625
Nuwpunwynpuipnibp 22 junwduwpnpjub hwinby (76,265,662) 80,404,851
Pnnupus yupunwwnndubp 1,781,249 818,239
Uj) yupunwynpnipjniubtkp 436,177 685,339
pudwlwhb vhgngubiph gnun hnupbp (¥npsuniuljub gopém ubn pyudp

oqunuqnpdywd) / Fnpdunbiuljut gnpdniiknipejniihg (118,476,157) 22,008,336
ALUUUYUL UPRNSLESE 2NULEN LEMMNRUUShL

GNLoNkLENkE3NHRURS

Zhdtwljw vhgngubiph b ny iynipulub whnhdubph dknpphpnud (2,855,458) (13,307,109)
Zhdtwljuit Uhgngbiph Judwnphg Untinpbp 44,022 9,246
Uhlgh dwpdwt dwdljinp ywhynn wlnhyqutph dknppbpnud (105,173,398) (208,084,484)
Uhlsh dwpdwil dwdjinp wuwhynn wljnhdubkph dwpnulhg ununphp 133,846,115 263,574,494
Ypudwlwb vhgngubph gnun hnupbp Lkpnpmuwgh gnpsmubtmpynithg 25,861,281 42,192,147
ACUUTYUL UPRNSULEP 2NULEL PRLULUTUUL

ANroNkLENRE3NRURS

Uwnwugdusd qupybtp 28,518,405 41,367,938
Uwipjws Jupljkp (41,550,145) (76,252,058)
Shuwbuwljmb gnpémbbkni pjudp oqunugnpdjws npudwlwb vhengukph

qnuun hnuptp (13,031,740) (34,884,120)
Upuupdnyph thnjuupdbph thnthnpunipjui wqpbgnipym tp gpuduljub

Uhgngltph b

npuig hudwpdbpubtph Jpu 15,872,344 3,601,705
Apudwlwhb dhgngubph b npuhg hwdwpdbputph qnun (wjugnud)/wd (89,774,272) 32,918,068
Ypudwljut thongubip b npug hwdwpdtputip mwptulqph 296,179,955 263,261,887
Ipudwlwb vhgngubp b nputg hwdwpdbpubp wwpkybpehti 28 206,405,683 296,179,955
Lpwgnighy nbkgkhmun]mpina

Uwnugjws mnlnuitkp 23,079,858 19,858,714
J&wpywd nnljnultkp (11,573,299) (11,000,483)

1-32 Swhnpugpnipnibbbpp hwbphuwbinid ko unylh hudwhpdpyws $phwbuwlmb hupybunnipinibbbph wipudwbbyh dwuap: 4



Zuywnnuh Zwapuybumppul §Enpniwlud publ
Zunfwpnlpyws $hhwbuwlwi hwoylbumnipim bbkphl [hg Swinpugpnipin dikp
wn 31 pllpnkdpkph 2014p.

1. Qnpéniukmpjub bjupugpnipemnii

Unyli 2014p. nhljnbdpbph 31-h ppmppudp b wyy wduwpdht wjupnyuws wupu’ $htwbuwlub
huwptnmpibitiph  Uhgwqquyhtt  wnwbnupnibphtt  (wumhbn «52UU»)  hwdwywinwupewb
hudwjudpqus Phtwtvwlwt hwydbnynipnibtpp yuunpuundt) B Zujwunwih Zubpuybungpyui
ykinpniwfut  publh Jud Ybkbnpnbwlwh pwblh (wumhbn'  «Pwblp) b Ybpehthu  nnuuwnp
plybpnipymtbph (wjunthbn dhwuht' dunidps) gnpsntibnipyui hwdwp:

Putlju hpwuputulwb wud k, nph dhwly hhdtwnghpp Zujwunwih Zubpuybnmpniub k:

Pwiilju hp gopéniubnipnitt hpuwbwgund b Zujwunwh Zubpuybnnipyut vwhdwbwnpoiejuinp,
wjuunwlh Zwbpuybnnipub Jkinpnbwlwi puthh dwuhbs opkiphtt (wjunthbn «Opkip») b
Zuyuuinwth Zubpuybnnpjut wy) opkupubphtt hwdwwwnwujuwb:

Pwllh  ppujwpwbwluwb  hwught  EF Zujwunwih - Zwipuwybnmpmb,  p.Bphwb 0010,

Juqgklt Uwpquuih thnn., 6 okup: Pwbljh wohiwwmwyhgubph dhohtt pyuwpwtwlp 2014 pyulwih
plupwugpnid fuquby £ 791 (2013p. 790):

Pulilp swhnyp unwbwnt twuuwl sh hbnwwybinmd: Pwblh gopéniubmiput  Phtwbuwlu

wpmniupubpp, hyybu twlb  wlunhdubph, wwpuwynpnipmpibubph b ubhwluwt  juwhunwh
Junnigduspp uwhdwbnud ki Futifh gnpdwnnypibpny:

Onkuph hwdwduyt, Pwuyh hhdtwlwb pjuunhpp qubph juniinipjut wywhnymdy b Zujuwunwih
Zwbipuybwnnipmniunud, npb wyt ppugnpdnid £ ppudwqupluyhtt punupuljuiinipju dzullldmh i1
bpull.lulhmgdmh Uhongny: b jpnidl hp hhdwlwi etgphi, Pullyp twl yunwuwbunm
Zuyuwunwh Zwbpuybnmput phtwtvwljui hudwlupgh juyniunipjub, hpugybhnipjw,
Jdwpmbuwynipjut b phwlwint gqnpénmibbnipjutt hwdwp wbhpuwdbon wy wuydwuubkph
wwwhnyuwi b
- gopéntt Jdwpwhwodupluyhtt hwdwljupg unbnstnt b qupqugutint hwdwnp:

Pwllyp twl

- poquplinud b Zujwunwth Zwbipuybunpjut - wqquht - wpdnypp b jupquygnpood
npuiwppowunnipiniip,

-  Juquultpynd b jupquynpnud £ thontiph qugnudpr b whwpklsmipjut $httwbuwdnpnidp
Yuupuupgbinn vhongunnidubp,

- wjuunwbh  Zwipuybnmput juowjupmput (wunthbn® «Gupudupnipyniiy)
dhtwmbuwljwt gnpdwljut n1 junphpyunniu k,

- 1hgbuquynpnid E wobwnpughtt pwbybph b, Ept twhpwnbu]ws b oopkupny, wy wbdwbg, b
YEpwhuljnud n1 Jupquunpnud E Jkpohtiibiphu gnpéniinipniip,

- wnbwupuyht pwultph hwdwp yipghtt wmnywuh Jupluwnn k, husybu bwb

-  whpuybtunnwd, ogquuugnpénid b wbophinid L Zwjwuwnwth Zwbpuybnmput dhgwqquiht
wuwhniunubpp:

Puiiljh funonp nniuwnp pukpmpiniutkpnp thkpuyugdus Eu unnnpl.



Zuywnnuh Zwapuybumppul §Enpniwlud publ
Zunfwpnlpyws $hhwbuwlwi hwoylbumnipim bbkphl [hg Swinpugpnipin dikp
wn 31 pllpnkdpkph 2014p.

1. Qnpéniubknipjut tjupuqpnipmnil (pupnibulnipnii)

Uuunidp Zhdtunpuwt Zhdwuljub dkpwhulpynn % Zhduwnplwt
Eplhpp qnpdniibmpyniin 2014 . 2013 . uduwphy
Zujuuinwth Jdwnuwhwyqupljuyhly

«Unpdkuhwl Lupny OLC Zwipuybunnipmt  Swruympniiubp 57.5 57.5 dwpun 2000 p.
Zujuwunwmbh Ypwd. Uhgngltph

«Zughujuuwughw» @LL Zwbpuybinmpmnit  hojowunpoudibp 100 100 wuyphy 1998 .
Zujuwunwmbh Pulljuyht

«udwhwjjuljut putly RRC Zwipuybnnipmt  gnpdniubnipnil 100 100 nhlnbtdplp 2009 p.

«Uqquijhtt Zhthnphpuht Zujuuinwth Zhthnphpuyhta

Culjkpnipniiy 194 OLC Zuipuybnnpmt  JEkpubhtiwbiuwynpnid 100 100 hnitthu 2009 p.

«Puwupub tphrnwuwpnubphty Zwjwunwbh Zhthnphpuyht

99y o0 Zwbpuybinmpnit  Jhpudhtwbuwynpmd 100 100 thtwnpyup 2010 p.

«®npn b vhghti phquliuh Zujuuinwth Jupljunpdul

Jupljunpiwt wowlgnipiniy ®RC Zubpuuybknnipnit  wewlgnipjnil 100 100 ntjntdptn 2010 p.

«Ujunupuuynpunughtt thongubtph Uwywhnjugpuijui

hwwnntl ywhwlnipyu Zujuuinwuth hupwljunnigjuspubtph

vhwubwlwh yuwwnnthwi» OLC Zuwipuybnnipml  wewlgnipinil 100 100 nhlnbtdptp 2013 p

2. Zwpuwwhwlwid hwydurdwi ywbwlwih punupulwimipjut wilthnthnd
Zudwywunuwujuwimpyut dwuht hwyunwpupnipnii

Unyt 2014p. phjnbdpiph 31-h ppoipjudp b wyp wduwpyhtt wupnduws nupju hudwhdpus
dhtwbvwljut  hwodtndnipniuttpp wwwpwundlp  th bhtwbuwfut hwyybndnipniuubph
Uhgwqquihll unwinwpnitph (wpunithtn' «$20U0») wwhwietbphlt hudwywnwuwt Autlh b

ytpohthu nnruwnp juquuljbpynipniuikph hwdwp:
Quthdwtu hhumupukpp

Zudwdpjws dhttwbnwlut hwodbnynipniuibpp yuwnpuwungt) Bu yuundwlwb wpdbph uljgpniiph
hhuwt Jpw, pugupnipjudp bhttwbuwlut gnpshputph, npnup uyqpiuybu dwbwgynid Bu hpulu
wpdtpny, U hpulwl wpdpny swhnyph Yuwd Juwuh dhengny swipinng $htwbuwlwi gqnpshpltph
(ubpunju; wswiguy $htwbuwluwb  gopshpubpp) U Judwneph hwdwp dwwnskih $hiwbuwlub
wlunhdutph  JEkpuqbwhundwit:  Unyt  hwdwhdpquws dhtwbtuwlubt hwodbunygnipniuubpp
wyuwwnpwunbjhu jhpunqws hupduyuwhwlwt huygundwb punupwluinipjut hhdtwlwh npoyputpp
uipuyugwsd ki unnpl: Ujp gpoypubpp hbnbnnuljuiunpkt Yhpunygl] Eu hwoybknygnipmnibubpnid
ubpuyugdws pnjnp dudwbwjuopowuitinh tjundwdp, kpk w] put bodws st:

Shuwbuwljut hwpdtnmpiniuubph tkpjuyugdu dup

Pugunhly phypbpnid  hwdwywunwupwt  hwyybum dudwbwuwoppuinid Juwnwpgus
gnpéwnimipiniutiiph Jipupkpu] wknkjunynipjut dubipudwut pugwhwjnnidp Jupnn b phply 22
wupnne dhtwtvwlut huwdwlwupgh tundwdp Juunwhmpjut Ynpunh: Zhnbwpwp, shujwus tdwb
gnpdwnunipiniutiph $httwuwlwt wpynibpuptt wpunwgnJus tu vdph hwdwhdpyus phtwtuwlu
hwpybnympiniuubpnud, unwdpp Jupng b dhuyt vwhdwbwhwl puguhwpnnidubp tkpjuyugt) tdwt

qnpéwipplbph Ytpwpbpyuy:
dnruljghniwg b ubpjuyugdws wpdnype

Zujuuinwbth Zwbpuybinnipjut wqquyhtt wpdnypn 22 npudia b («@pud»), npp hwiinhuwbnud £ awub
udph  Pnmiuyghntiw] wpdnypp b wyb wpdnypp, npnd ubkpuyugqus o unyb hwdwpdpus
dhtwtvwljut hwotnynipnibttpp: dptwtuwut nbnkjunynipmniup tkpjuyugdws k£ 22 gpudny’
hwqupubph Lonmipjudp, bpb wy) put ioqud sk:
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2. Zwpquuyubhwlwi hwyjuriwbh tywhwljuh puyupuljuin pjut withnthnid (pupniiwlnienii)

Quubhunnmdbkph b puwunpmpmbakph  fhpwenid:  Tudph hwyuuywhwlut  hwyqundwb
punupuljuiimpjut jhpundwb pupwugpnid nhjudupnipmniiut ogunugnpst] E hp puunnpnipnibitpp b
qguwhwwunnulutpp  hwdwhdpyws  phtwbuwfu  hwodtndmpiniubbpnd fwbwsyus  gnidwpubpp
npnokhuw: Yhpunyws buljut punnnmpiniuttpp b guuwhwnnudubpp hbnlyug b B

Ppulpul wpdkp: Gpt hudwdpdws dhtwbuwlju hwpdtnynipnitibpnud wpnwgnpynn phtwtiuwmlju
wlnhdubtph b yupunwnpnipnitubph hpuljuw wpdtpp htwpunnp sk npnoty wnhy onijuygh qubph
hhdwh Ypw, www wji npnoymd E wwppbp ghwhwndwi dnnljikph Yhpwodwdp, Gbpunyug
dwpbdwnhiuwt dogkjubkpp: Unuhuh dngbjubph hwdwp Buljbunuwhtt ndjujutpp npopdmud Ba
npybu ghunwplyny ontjuikph wdjuyubp, et nu htwpwynp E Zujwewl ghwypnid hpwlwb wpdtph
npnoUdwl hwdwp Yhpwnmd b gunnnnipmnibbp:

Updbq[JQLfll{ll Ybpnidnipinia: Tunudpp  wuppbpwpwp juunwupmd k Qmpllhph b phphunpului
wupupkph wpdbqpyws (hubknt Yhpndnipni: Ukthwljut thopdhg Gjukng unidpp wipdtqplnidhg
Juuuiiipp quwhwwnbjhu oquuugnpénd £ pp unipijnhy puunnnipnibbbptt g ghypbpnud, Gpp
Jupljuenit dhtwbuwljut ndjupnipmnit £ jpnd b hwdwbdwt Jqupuemiubph JEpwpbpug sju
pujupup thwunwgh wnbpbjundmpmpoi: vnodpp hwdwidwd Yipyng quwhwnmd £ wwyugu
ppudwlwi hnuptph thnthnjumpnibibpp phnwplynny nbknEjunynipyui hhpdw 4pw, npp Jiuynud k
Juplueniibph yupunwynpoipmittiph dwpdwt ny pupbtyuun jupqughdwlh, ju’d ghnwuui,
ju d mbnuljut nmbnbuwlut guydwtubph hothnjunipjut dwuht, npnup hwpwpbkpulgynid G mdjuy
hudph wljnhdutph gén] yupuwynpnipniuubph sfunnupdu hbn: MEjudupnipniut ogunugnpénud £
quwhwwnnulutp® hhdudbng winhdutph tjundwdp hwdwidwt Jupluyhtt phuljh pumipwugptph b
Jupltph o piphunpuljut wupuptph jadpiph wpdbqpdwt opjkjnhy hwynuwuhputph wundwlwb
ufjuibph Ypu: Ukthwuh thnpdhg bjiabpm] unudph oqunugnpsmud E hp umpykljnhy nunnnmpynibbpp
nhunwupyynn upytph b giphnunpuljut wwpupbph ipupkpu nkntjunynipjut £oqpudwut hudwp®
nupwghl hpwyhdwlp wpnugnbnt tyuwwnwlyny:

QnpSwuppllp Juwwlgyws nndkph Al Inpdniubnipjut phwjwint phpwgpnid unwdpp qnpéwppubp
E Jupnuid Juwuwlgdws Ynnutph htwn: 2200 39-nd wuwhwigymud b htwbuwfut gnpdhputpp
uljqphwybiu fwtwgh] hpkug hpuwjwb wpdbpny: Fwwnnnnipnit ' Yhpwunynd npnpbjhu, phk wpynp
qnpéwpplitipp qubpymu kb omljuyuljwl, phk ny snijuyulumb wnnuwnpnyphtpn’ bpp sjw wynuhup
gnpdwppubiph hwdwp gnpénn oniju: Fwwnnnnipyut hwdwp hhdp b swnwmd sfuwulgus Ynndtph
htin  hwdwtdwb gnpdwpputph quwipnidp b wpynibwybn  wnynuwunpnyph  Yhpnisnipyniun:
Juuyulgyus Ynndbph hbwn duwgnppubph wuwydwbbbpt nt gpoypbbpp pugwhuyndus  tu
Owlnpwqpnipnih 27-nud:

Updnyph dpowqquypli hpdbwnpundh (wpumhtn' «QU2») hkwn gopduppbbph hwojwpnid. «GU2-h
gnpswppubipp b $httwbnwlu juqulbpynidpr quddpknh hwdwdwy, UUZ-h jnipupwisnip winwud
wpwtwlnud £ dhuljwy gnpduljunipnit (bhtwbubkph twhiwpuwpmipnit, fEunpniwlwt putly jud
hudwidwh juquulbpynipni) UUZ-h htn Shtwbuwlwi qnpswppibp junwpbnt hwdwp b
wwhwenih (Yhbnpnbwlwi puil jwd hwudwidwb gnpswljumpmi) UUZ-h hwohjubpp wwhbjn
hwdwp (GUZ phy 1 b 2 hwphdubkp b wpdtpnpbtph hwhy):

«Updnyph dhpwqquyhtt hhdtwunpudh, dhpuljunnigduit b qupqugdut dhowqquyht  putljht,
Uhgwqquypi  dhtwbuwlmb  ynpynpughwih,  Qupquguwb  dhgwqquyhtt  wunghwghuyhtb,
dhpwupnigdwt b qupqugiut typnyulub putlht, Ywuyhwnw) tkpppnudubph puquulnnuwih
Epuohuhputnh gnpéwlwnipyuip b Ywwhww] ubpppmudubph Jepupbkpu) mwpwdwjunipmniuubph
Junpquynpdwt vhpwqquyhtt jEinpnuht Zujuuinwih Zuwtpuybnnipjut winudwlgnipjut dwuhis 22
opkuph hwdwduyt, Pwilp hwinku bt quihu npwbu 22 dpuljuy gnpdwlu) UUZ-h htwn Yupjws
wuydwbwgph 5-py hnpdwsh 1-ht Yhwp bhwdwduy: Pwilp hwdwpond E twb  Zuywunwth
Zwpuwybnnipjul yuwhwent:
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2. Zupjuyjuwhwljui hurjundwh ywhwluh punupuuinipjut wdthnthnud (Qupnibwlnipni)

Uju piypnud, tpp Putljt UUZ-h htwn gnpswntimpiniibbpnud ppuwjutugunmd b $huljuy gnpsuljuih
gnpéwnnyp, wpynibpnid wnwewgws wlwnphdutiph b wwpuuwynpmpnibibph  gnidwpubpp b
qnpéuntmpmbtkph wpymbpbtpp wpnugnpnid kb Pwblh’ $htiwbuwlwl Jhwlh b swhnyph b
Juwuh dwuht hwyybwnynipniuubpnid: Gpp Fuijp UUZ-h htn gnpbwnimpiniuttpnid hpuljubwgunid
tE wwhwpnith qopéwopnyp, ponp gnpswnunipnitiibptt ppwwbwgynid Eu Pwbljh prpwlguyht
hwohdutiph uhongny, uwluyb wyn qopdwntnipmibubph wpynibpnmd wpwewgnny wlwhdubph b
wupunuwynpnipnibtbph gnidwputpp b hwdwywunwupiwb pwhnypp Jud Juwup skt wpunwugnpynud
Pwllh’ $htwbuwlub Jhdwlh b puhnyph b Yuwuh dwuhl hwpdbnynpmbikpnd:

‘Lo jud JEputupyws vinwbmupuniutpht b dijuwpwinipniutkpht whgnud

2014p. hniJuph 1-hg vdph hwdwp yupunwnhp B hbnljw) vnwinupnutpp b dEjuwpwtinipniubpp.

Sphwbvwlul whnhdabph b phhwivwlul yupununpoipnibbbph hwojwagnid, hninfunipindbkp
220U 32-mud (bpwwywpwijiy F 2011p. phlnkdpkphl, mdh uko F 2014p. hmiyjwph 1-pd jud uyn
wduwpihg hkwn uluw/ng wwpklwh Jwdwbwluwopowhbiph hwdwp): SYjw)  thnthnhunipniup
npudwnpmd E minkgnyg 220U 32-h Jhpwndwt hwdwp, dkpugubing hwoguigdwt npnpwlh
swthwihoubph Yhpwedwi pupugpmd pugwhuwynuws hwuwumpniubbtpp: Ujh tbpuenud b o«andjuy
wuwhhtt nmuph opkuunpnpbkt vwhdwidws hwpduigdwt hpuwyniup» dbwfbpydwb  Gowbwlnipjut
wupqupwinudp, hyybu twl wwupqupuinid wn uwjl, np hwdwpjwnt hhuniupny thnpownupd
hwoqupluwt npnpwlh hwdwlwpgpp Yupnn ot bhwdwpdl] gqonun hhunitipnd  thnjuwngupd
hwydupuwip hwdwpdtp: Unwinupunp wupqupwinud k, np hwpduigdwt padupupnn hpunitupp
(w) syytwnp E yuydwbwynpyws (hth wywqu hpunupdmpjudp b (p) yhwnp L hppudupwinpt Jhpwuntih
1hth hbwnlyuwy ponp hwbqudwiptbpnud. (1) phwlwint gopéniubmipjub plpwgpnid (2) nhdnjnh
phypnid b (3) widwpnibwlniputt jud uvbwblnipjuit phypnud: Uwnwinwupunp apbl bwlwb
wqptignipinit sh niutgl) vdph hwdwhdpyws dhutwbuwlju hwpdbndmpiniuutph Jpu:

Omihnjumpim bbkp $ZUU 10-md, $2UU 12-md b 22UU 27-md — Ukpppnidughll pahEpnipiniaakp
Chpuyupulpfky B 2012p. hnlunkdpkph 31-pb, nidh dke ki 2014p. hniinjuph 1-ph ulufng umupklmb
Juwdwimljuopowhakph hwdwp): Onhnjunmpjudp ubpluyugynid b ubkpypnidughtt puybpnipjut
vwhdwinuip: Zudwduwyt wyy uwwhdwbdwl, tbpppoudughtt pubpoiemt b hwighuwind  wyh
Jwquulbpynpyniup, npp. () dhengubp t unwimd Ukpypnnubphg Jkpehttbkphu  tkpnpnidwghl
junujupdwl Swnuynipmniutbp dwnnighint tyuwnwlny. (i) wwpuwynpnipmnih b unwbdind hp
Ubkpyponubph hwinby we wyl, np hp gnpdwpup byunul t dhengibph tkpypmudp’ pugunwybu
Juwhwnwh wpdhinpdwb jud tkpppnudughtt Bjudnh hwdwp, b i) swihmd b quwhwwnnd E hp
ubpypnudubpp ppwlwb wpdbph ulqpnitpny: Ubkpgpnidwghtt puybpnipmiup whkwp £ hp goiunp
plytpnpmutpp hwyyweh hpuljwl wpdtpny thnthnjunpynibibpp gpuiighiny swhnyph fud Jowuh
Uhongny b hwdwhidpgws hwodbnynipniutbpnid ubpurh Jhuyt wyt gniunp pubpmipinittpp, npnbp
npuwdunpmd B puljbpnipjut tkpppniduwghtt gnpéniubnipjut hbn juy mubgnn Swnwynmipinibn:
520U 12-nud juunupjws thnthnjunipjut  hwdwduwyy, wwhwioynd E pugwhwynk) pugnighs
unbnkjunynipntl, thpunju) fwjwt guunnnipmnibtkpp, npnup Jhpunynwd Eu npnobjhu, ph wpynp
Juquuljbpympmip  Gkpppmudught k, pkl ny: Pugh  wyn, wbhpwdbon b puguhupnby
unbnbjuwnynipmniup hwdwpdpquws  phtwbuwlut  hwodbknynipymiutbpnd  subpunwé  nniunp
juquuljtpynipjuipn gnigwpkpynn phtwtuwljui jud wy wowlgmpjutt dwuhl, wilwju wjyh
hwhquuwlphg, pt wewlgnipmilp twpwnbu]nd k, pb” wpnbt hul wpudwgpdty b Unwbgupop
nplk wqplgnipinit sh nikgh) vdph hwdwhidpws dhtwttuwlus hwpdbnynipniuutph Jpu:

B2UUY 21 «Jdwphlpy» (hpuupupuljiy F2013p. duygpup 20-pb, nidh dkp F2014p. hnihyuph 1-pl uljui/ng
nupkljwli dudwiwluopowbikph hwdwp): SYyu] yupqupwinwdp hunwlbginud E owhnipwhwplhg
pugh wy] ydwnpbknh gény yupunwynpnipniutiph hwyqundw jupgp:
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2. Zupjuyjuwhwljui hurjundwh ywhwluh punupuuinipjut wdthnthnud (Qupnibwlnipni)

NMuwpuuwynplgunny  hpugwpdnipmniip, nph wpymbpnmd wpwewimd £ wuwpuwynpnipnt,
opkunnnipjudp vwhdwidws Jdupubp junwpknt yupunwynpnipjuipn hwiqlkgunng hpungupdnipmniuh
E: Uju thwuwnp, np dkntwplnipinitp, munbuwljuwt yundwnubphg Eubkny, supnibwlbnt £ gnpéty
wyuquynmd - Jud  np  dkntwplimpniip wuwupwunnd Eohp hwdwpedpqus dhtwbuwljut
hwpybnympjniuiipp  qnpénn  dbntwplnipjutt  ulgpniipny, sh  hwighguind wwpunwynpnipyuh
wnwowgdwi: Uhowuljuw) b wwpbjut hudwpdpdws dhtwbuwlut hwpdbnynipniuutph hwdwp
Yhpunynid ki fwbwgdwt dhliunyt ulqpnitupubpp: Upnwbbnndubph pynunwbbph welnphg Swgnn
wuwpuwynpupniuttph tjuundwdp ygupqupubdwt Yhpwonwdp yupuwghp sk $2004-u nplk
wqptignipinit sh niutgl) vdph hwdwhdpyws dhutwbuwlju hwpgbndmpiniuutph Jpu:

Ompnfumpiniaabp 220U 36-md «1s phhwbuwlimi wilmpjibph hwidwp hunnnighih gnidwph
YEpwpkpuy nknkljuumfnipponl puguhwpnnuly (Apuupupulyky Eo 2013p. dughupl, nidh uke ki 2014p.
hnoiinfuph 1-pl ulwng nupkwi dwdwhuluopowbikph hudwp. Gojws dudljknpg snin jhpurnidp
poyyunpymd Fough phypnid, Epp $2UU 13-p Qppunymd Fodpbbnygh b hwdbdwnwlod
dudwinuljuopowiih hundwp): Sy thnthnpunipiniuitpp ykpuginid bu hwwnnigbih gnudwph yepupbpyuyg
nbnkjunynipjut puguhujndwt yuhwbep, tpt nppuiwuntns vhwynpp tkpurnid £ gninghy Jud ny
ynipwlut winhdutp ogqunuljup Swrwjnipjub wunpny dwdjtnny b wpdbiqpynud wtnh sh mubkghy:
Uunutnupunp npbk wqpbgnipnit sh niitgh) vdph hwdwpdpdws phtwbvwlut hwodtungnipniubph
Ypu:

Omipnfumpinibblbp 220U 39-nid «Udwbguy qnpdpphiph bnjuwghw b hEpun/npuwl hwoyjwndwib
swpnibwlmpinily (hpuywpwlylky ko 2013p. hnibpupl, nidh dkp ki 2014p. hnibyguph 1-pi uljuing
nupklul dudwbuluspowbibph huwidwp). SYjuy hnthnjumpniubbpny poygjunpdnud £ owpnibwlby
hbEownpdwt hwpgunnidt wyh nhypnid, tpp npyjbu hbpwynpdwt gnpshp npnoyws wswugyu) gnpshpp
inpugynid E (uy £ Ynnubpp wupdwiwynpdmu kb ulqpbwljui gnpspltpnep thnjuwphtity anpny)
opkunpnipjuup Jud tnpdwwnphy wlinhtt hamduyunwuhpwt, hunnd) yupdwbbkph guhywidwdp,
yEunpnuwlwb  gnpépultpny htwnn  hwydubgnd  hpwljwbwgitint hwdwp: Unwbgupup  nplk
wqptignipinit sh niutgl) vdph hwdwhdpyws dhutwbuwlju hwpdtndmpiniuutph Jpu:

Zudwpdpuml Bpdm Gpbkp. Zodwjudpus Shtwbuwlud hwpdbngnipniuttpp thpuenud B Pwblh b
ytpohthu nniunp juquulbpympniutbph $htwbuwljuts hwogbwnynipniuutpp 2014p. nkjnbdptph 31-
h nqpmpjudp: nrunp juquubpynipniatbpt wy uquulbpynipmnibubph B, npnugnid junwpdby
Eu ubpgpnudubp b npnup dEpwhuljynud & udph Ynnuhg: dhpwhuljnnnipniup dtnp L phipgnud, Gpp
funudpp unwinid t thnhnjuwuits hwnnyghtph hpugniip jud phulht ipupljusnipymi’ tkpypdub
opitjuumd ubkpgpuyudnipjun wpyniupnid, hywbku twb nith hp hojuwtnipnitt oquiugnpdtiny
Jupnqmpmi  wyy  hwnnygbbph  Ypw weplme hwdwp: Uwubwdnpugbu,  noadpb miah
Ytpwhuynnnipnit dhuyb wyb nlypnud, Lpp.

- niuh Jupnpnipnit ninpopplnt dkpgpdw opijnn hwinhuwgnn juquuljtpynipjut npnywulh
gnpéniubinipinilp, npp qquijh tkpgnpénipeinih nith hwwnnygubph Ypuw,

- pnud £ hwnnygubp sunwbwnt nhuljp jud vnwinwd  inthnpuwjut hwnnygubp akpgpdwi
opjtjin hwinhuwgnn juquubpuynipniinud hp dwutwlgnipinithg, b

- huwpwynpmpinit nith oquuugnpstint ubpppdwt opjbjn hwiinhuwgnny Juquuwlbpynipjut
ypw wqnbgmpnit mukbwnt jupnqmpmibp Gkpgponubph hwnnyggibph  gnudwph Ypw
utipgnpdnipenit niukbwnt hwdwp:

Bpp unudpt mup tbpppdwt opjijin hwinhuwgnn juquulbpynipniind dbkdwdwutimipinithg phy
pytwplny pwdubundutp Juwd hwdwbdwi wy hpwynibpubp, nwdpp ghunwpynd L popnp
hudwywinwuuwt hwunbpt m hwiqudwipbbpp quwhwwnbijhu, ph wpynp wji muh thpypdwb
opjtijin hwinhuwgnn juquujbpynipjut ypu wgnptgnipnit nitbwnt jupnnynipmil, thpunjuy).
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2. Zupjuyuhwlui huyjundwb ywimuh punupujuwinipjui wdthnthnod (pupnitiulnipniy)

- ubpppdwt optljnn  hwbnhuwgnn  juquulibpynipjut pytwplnn  pwdubdwubph
ubthwljuwwwnbptph hbn yuydwiwgpuyhtt yuydwibwynpjusnipiniup,

- wy yuydwbwgpuyhlt yuydwbwynpjusnipiniibphg Swgnn hpuniupukp,

- Iudph pytwplny pwdutnndubp b htwpwynp pytwpynn pudubnndubp:

unmudpp  JEpuqwhwnmd E, pEk wpynp wjt Jhpwhuljnud £ ubpppdwt opjijnn hwinhuwgnn
Juquulitpynipjuip, pt hwunbpt nt hwiqudwuputpp Jyuynud G, np hnthnjunipniuubp tu nknh
niukgl] Jtpwhulnnnipjut bpkp wwpptphg dbynd jud dh pwthunid: Inunp juquuybpynipjut
hudwhidpnudp ujuynud £ uyt dwdwbwly, tpp vnwdpp dknp L phpnid  Jbpwhulnnnipnit nniuwnp
Juquuitpynipjut tjundwdp, b gugupnud b, Gpp unwdpp Ynpgunud £ JEpwhulnnmipinip gniunp
Juquultpynipjut tjundudp:

Tuiph puljkpnipnibiubph dhol gnpswppkpp, dbwgnppubpp b gnpswppubphg shpugqus pwhnypen
pugunynud k. shpugdws Juuutkpp inybwybu pugundnud Bu, pugunnipjudp wyh nhwypbph, Epp Swjuup
sh Jupnn Jbipuubqudb;: Pwblip b hp ponp gnuunp juquulbpympinibbbpp jhpunmd  Gu
hwoyuyuwhwlwi  hwpduodwl  Jhwubwlwi  punupuluwimpmb iph  punupulwin pjubp
hwdwhntisy:

Tnunp juqulbpynipjut ubhwwimpui dwubwpwdtuh thothnjunieniip, wowig
Jbpwhuljnnnipjutt  hnthnjumpjut, hwyuedmd bt npybu ubthwlwb juwyhwnwh gopswppubp:
Juwubbkpp ykpwugplh o sybpwhulnn pwdubdwuht tnyuhuy, tpk nu hwigbgunud b puguuwlub
dtwgnpnh:

Jtpwhulnn pwdubdwup goiunp juquulkpynipyut ubkthwlwt juyhwnwih b qgpnun wpyniupbtph wyb
dwub E, npp yEpugpkh £ uy pudubdwuhly, nph ubthwljuinipjut hpudniiupp sh yunljwinwd, ninnuljh
Jud wiuninnujh YEpwny, vdpht: 2dtpwhulnn pudutdwup juqunud b vdph ubthwlut juyhwnwih
wnwbdht pununphy:

Iumdpp  quwhwunnd b sybpwhuljnn  pwdubdwup, npu  ppkuhg tbplujugumd L ubkplughu
ubthujuinmpjut dwubtwpwdhup b Ypnphtt nwjhu b gnun wjnhditph tjundwdp hwdwdwubwlot
hpumbp mswplwi ghypmd  jmpupwisymp wpwbdht gnpswninipyut wpdtph ulgpniipny, hhup
punniubny  Atnp  phpynn  Juquulbpynmipjut  qnin wliunhdubpnd - sykpwhulnny  pudubdwup
hwdwdwutnipniip jud hpwlwbh wpdbpn:

Uungugywé Juquulkpunipin: Gbép. Uungugdwus puytpnipiniuutpt wyt phqubu dhwynpubpt G, npnug
uuniwdp unulph mh kuljub wopbgmpmit (mnnuljhnpkt jud wininpuljhnpk), vwluyi snith
Ybpwhulnqmpymi  whpuybnbny  plbwpynn  Awgikph  20-hg 50  wnlnupl:  Uunguglus
Juquultpynipniuubpnd ukippypoudubipp hwoqunynid 3% Yhpwrebnyg hwoqundwt
pudubdwutmlgnipyutt dbpnyp b uljqpiuybu fwbwyynmd o uljqphwub wpdtpny: Uungugdus
puytpmput hwoyklppwiht wpdbpp thpuenid E gidwl wwhht npnoqus qguupdhyp hwbws
yntnwljyws wpdbqpyuwt Ynpniunbkp (Eplk wynuhuhp jui): Uungugdus juquulbtpynipniuubphg
unwugus owhwpwdhtbpp Wugqbkginid &t wungugws  juqduibpynipnibibipnd tkpgpdwb
hwoytlpnuyhtt wpdtpp: Qbnpphpnidhg htuin wungugwsd pubpnipjut qnin wlnphgubpmd udph
pwdubdwupt Jhpwpbpnn  wy thnthnjmpniubtpp fwbwgynud o hnbjuy Yhpy. () wungugyus
puybpnipjut swhnypnd Jud Juwund Tvdph  dwubwpwdhip tbpundmd b wndju; mwupdu
hwdwhdpjus pwhnyp/Juwunmd npybu wungugjus phlbpmpmbtbph wpymbiph dwu, (i) wy
hudwywpthwl dhtwbuwlut wpynibpmd vdph  pudubdwup dwbwyynd b owy) hwdwwywpthuly
$htwbuwlwt wpymipnd wpwbdht wngny, (i) wungugus pulkpmpjut gnin wlnh]ukph
hwoytlopwihtt wpdbph fudph pwdubdwuht yhpupkpnng — wy thnthnjumpnibbbpp fwiwsymd b
sowhnypnud ud Jowumy’ npujbu wungugyus puljkpnipyub wpymbpbtph dwu:
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Uwluyl, tpp wungugdus juquulitpynipjut Juwubbpod vdph dwubtwpwdhip hwquuwp b jud
ghipuquignid t wungugdws juquulbpynipnionid hp niutbgus pudubdwupl, thpunjuw) guiljugus
wy] swyuwhnyqws phphunpuljut wwpupbp, unuwdpt wyju sh dwbwynid hbwnwqu  Juwuttpp,
pugunnipjudp wyt nhwpbph, tpp wyb dbknp b phpl] wwpuwynpnipmnibbbp Yud uunwpl] b
Jdwpnmdubp wungugyus juquuljipynipjut wintihg:

Upinnupdnyph  thojumplnid b wpmnmupdmpuyhl hopwsakph  bkphuwyugnid:  Upunwpdnypny
hpwlubwug]us gqnpswpplbtpp uwygpuybu fwiwsymd b $niblyjghntuy wpdnypen] qnpswpph opyw
npoipjudp  Pwilyh  Ynnuhg hpuwwpuwlws thnjowpdtpny:  Zwogbuint  wduwpyh  gpoipjudp
wpunupdnypny wpnnwhuwjngws gpuduwght wjnhdubpp b wupunwynpoipmibbpp Jkpuwhwyupljynid
El dnrughntiw) wpdnyph’ wyy opju ppnipjudp Futlh §nnuihg hpuywpwlyws thnpjuwpdtpny:

Upunwupdnyph thnpuwupindhg wnwugdus ogniunttpp b Juwubbpp dwbwsynid B hwdwhadpdws
dhtwuwljut wpyniupubph dwuhtt hwydbunynipniunid npyjtiu hnpuwpdbpwyhtt mwuppbpnipiniuitiphg
qninn ogniw/(Juwu): Swpbybpeh thnpwpdtpny thnpuwpynid juwnwpbine uljgpoiipp sh Yhpwnynid
uljgpuwjut  wpdbpny quwhwwnynn ny ppudwht  hnpqusubph  tWjuwndwdp: Upwnwpdnypnyd
wpinuwhwynyuws ny gpuidwghlt hnpjustbpp, npnip swthynd ko hpwlub wpdtpny (bhpunjw] pudiughi
ubpypnudubkpp) Jipwhwyduplynud B dniujghntiw] wpdnyph hpwuwb wpdtph npnpdwb opgu
thnjuwpdtpny:

Upunwpdnypny hpwwbwgynn gnpdwppubph wuydwbwgpuhtt inpuupdtph b wyn opfw npnipyundp

Pujh Ynnuhg hpuwwwpwldws thnpwpdtph nwupphpnipniup tkpundnud £ hudwjudpdws owhnyph
Jud Juwuh b wy) hwdwwwpthwly phtwbuwjut wpyniiph dwuhtt hwyybnnipjui dke:

udph Ynnuhg hwdwpdpqus dShtwbuwlwb  hwpybnynipjnitubph yuwupuwundwt  tyunulnyg
oquugnpdyt) Eu htnlywy thnjuwpdtpubipn 2014 b 2013 pdwljwbtph ghjnbdpbph 31-h npoipjudp.

31 phljubkdplph 2014p. 31 nhljuikdpliph 2013p.

22 npud/1 UU'L nojup 474.97 405.64
22 ypund/1 Bpn 577.47 559.54
2Z gpud/1 20P (Zuwnnily Pnjuwnnipjut Ppuyniip) 688.09 624.68

Ppunfwlpwl dponghkp b gpubg hwdwpdbpakp: Ypudwljut dhongubpp b npuitg hwdwpdbpubpp wyt
thwnpubpt G, npnup widhpwwybu thopuwplbih e ubjuhyh npnowlh gnudwpubph b Eipulu ku
wpdtiph thnthnjunipjui ny bywbwluwih phuljh: vnwdpp gpudwlut dhengubtp b npuig hwdwpdtputp k
hwdwpnud uthahly gpudp, publyipnud mknupwojudwsd tnuwnpn hwohyutpp b UUZ-nud mbnupupfudws
2®0b dhongubtpp: Uhengutipp, npnig oquuugnpénudp vwhdwiwhwlynud b uljqpudnpdwb wwhhg Epkp
wduhg wyth dudwbwwhwndwsny, skt hwinhuwinid npudwuljut vhongubp b npuig hwdwpdbputp:
Tpudwljut dhongutpp b nputg hwdwpdbputpp hwydunynud bt wdnpinhquugdus wipdtipny:

Tudwlwut dhongubph hnuptph dwuht hwpdbngmpiniund ubpjuyugyws y&wpubptt nt dnunpbkpp
hpkughg ubpjuyugunid i vdph gpudwlwb dhengutph b npuwig hwdwpdtputph thnpwtgnidukpp,
Ubpwnoju)  fudpmid  wolw' Tudph  gnpépulbpubph  pipwghl  hwohyubpht  swjuwgpdus  Yud
Uptinhnwugpus gnidwpbtpp, husywhuhp & quplhh hpdtwluwt gmudwph jud nnlnuughtt Bjudnp
hwupwugpnudp hwdwnpyh pipwghly hwph swuwgpdwi dhengny, nnlnuwghtt Jwpibpp Gud
Juplh gmudwph npudwnpndp. gnpéplijtipng ppughly hwydh Ypknhunwgpiut thengny, wjwntbph
uknupwppinudp - gnpdplljptibph  pupwghly  hwpghg tpwhg  wyjwbnught  hwpyht  dhgngubph
thnpuwbigdwtt dhongny, husp ubkpjuyuginid b pgpudwlut dhengubp jud ppubg hwdwpdbputp
gnpépulkpng mkuwtljniuhg:
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Sphwmbumlul gnpdhphkp — qhwhwunfml hhdinunlwl wupdwmbiakp: Tvnudpp swhnud b dhutwbuwljute
qnpdhplbpp, husuhuhp kb hpulub wpdtpny pwhmyph Y Juwuh thengny swipyny $huwbuwlui
qnpshplitipp, Juwnph hwidwp dwwnstkih winhyubpp b wswbgpuy gnpshpubpp, hpulwi wpdbpny’
mipuwpwiginip hwoybnint wduwpyh gpnipjudp: Udnpunhqugyué wpdbpny swhynn dhtwbuwfui
gnpshpubph hpwlwh wpdbpp puguhwjnyusé E Owtnpugpnipni 29-nud:

Ppulpul wipdkplwyi ghtit b, npp Juinugybp’ winpyp yudwnbjhu jud jy&wpfbp wupunwynpn piniip
thnjuwtighihu suhdwt wduwpdh gpnipjudp onitjuyh dwutwhgubph dhol juunbuwdnp gnpdwppnid:
Ppujwt wpdtph (wwugnyt Jyuynipnit § gopénn onijuynud ghip: @npdnn onijut wyt onijut L,
npnd wljnhyh jud yupunwdnpnipjut hin juydws gnpswpputpp nkinh ki ntikinud puduljubuswuth
hwdwpujuimpudp b suduny supmbwlulub Yipyny qiught nknkjunmnpmni npudungpbinm
hwdwnp:

Qnpédnn onijuynid Judwnynny dhuwbuwlut qopshputph hpwfwb wpdtpp quwhwwnymd b npybtu
wihwwnwlut winhyh jud yupnwynpnipyut quuipyws quh b dph Ynnuhg wyuwhynny pwbwlh
wpununpu]: Lyqus nuwhdwiunidp gnpémud k tnyuhul] wyt nhwpnid, tpp ontjuynud phujuint opwljwit
Jw&wnph swjwp pujupup sk wuwhynn swjup Jubtnt hwdwp b dbY gnpdwppnid ghppp Judwntjne
wuwnybpubph nknunpnudp jupnn L wqpblgnipmih niikbw) quutipdws quh Jpue

Quwhwwndwb dbpnnubpp, puswhuhp L qbnsqué npudwlwb hnupbph unpbjubpp jud Jbpetpu
Juunwpjus «wtwju Yondtph dholt gnpdwppubph» ud tkpgpniud uwnwgnn juqiulbpynipniaubph
dhtwvwljut wfjuyutph uwnwugdwt Jpw hhdudws Unphjubtpp, oguuugnpsymd Eu npnobnt wy
dhttwbuwljws  gnpshputiph hpwlwt wpdbpp, npnig hwdwp wpuwphtt omuyulut  qguhwbpdwi
nbntjunympniup hwuwkh sk Ppujut wpdtph quwhwwnniudubph JEpnisnipiniup junwpynd
pun hpwlwt wpdtph hhbpuphumd dwupqulh hbnbyog Jipy. () dojupguy 1 quhwnnodibp
gnpénn onitjuynid hwdwbdwt wlnhdubph jud wwpuwynpnipmnibbbph ghwbpqus (s€oqpundus)
qubpny. (i) dwfuppuy 2° ghwhwndwi dkpnnutp, npnignid whnph jud yupununpnippui hudwp
ponp bwljut Bulbnughtt mdjutkpp nippujhopku (qukp) jud wunipquljhnpku (qukph hhdwb Jpu
unuglws) nhunwpllh bb. (i) dwiuppul 3 qhwhwnnidibp, npnbp hhdifws sk pugunwybu
onujh nhuwplth ndpuyubph Ypu (wyi b qiwhwndwb hwdwp wihpudhon bb towbwlugh ny
nhunwplbh Gpulbnughtt ndjuukp):

Qnpéwpph hkw Junyyws Swpuunidbkpp ;pugnighy Swipunidubint kb, npnup ninnuhnptu Jkpugpbih Gu
dhttwbuwljun wljnhdh jud phtwbuwljut yupnwynpnipjui dknpphpdwip, ponuplduip jud
onwpdwip: Lpugnighs Swhiunidp wyt Swuunwdt k, npp juqultpynipiniup skp Yph, Ept gnpswuppp
wbnh smiktwp: Gnpswpph hbn Juupjws Swhunmdlbpp tbpuemd ki gnpdwluiikpht (kpunyug’
npytku Judwnph gnpdwlju) hwinbku Einn wohmmnwlhgubpht), janphppuwnnittpht, dhounpputpht
Jdupjws gqnudwpubpp b Yndhupnt Jdwpubpp, Jupquynpdwt gopswlunipniuttph Ynnuhg b
wpdtpnptph hnpuwwlnidubnhg quidnidutpn, gnyph ubthwljuwinipjui hpwyniiph hnpjuwbigdwi htwn
Juwws hwplbpp b Jdwpubpp: 9npdswpph htn juyws swhiundubpp skt ubpunmid wwpwuph
wupqwyfwpubpt nv qbnstpp, phtwbuwynpdut Swppunidubpp jud ubkpphtt jurwdupsuui jud
ywhywidwi Swhupunidubpp:

Udnpupqugyus wpdkpp wjh gqnudwpt k, npnd dptwbuwlui winmphdp Jud dIhtwbuwlub
wupunuwynpnipmiup suhyl] b oulqpiwjut dwbwgdwtt wwhhtt' hwbws hhdbwlub  gnudwpp
dwpmudiibpp, gnidwpws hwoykgpdus winfnuibpp b phtwbvwlub whnpjubph hwdwp' hwbws
wpdbqplydwt Juwuh gény gujugus tuqtgnid:

Zupybkqpyws ninlnutkpp tkpwonud b ujqpiuljut fwtwgdwt dudwtwl] gnpswpph hbwn juwdus
htnnwdqus swpuunidutph b dhsh dwpdwb gnudwupp gwujuguws wwupghwydwph Jud qbtnsh
wdnpunhqughwi’ oginugnpstny wpynitwykn nininuwnpnyph dkpngp:
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Zupybgpyws nininuwghtt Bjudnunp b hwoybkqpus winnuwghtt dwjuup, tkpunjuw) hwodtgpus
wpdblinpnip U wdnpunhquglus qhnsp jud  wupglwldwpp  (hpuppu; wpwewglwh  uywhhb
htinwdqus Jdwnpubpp, bpk Jwbt wynwhuhp), wpwbdht skt ubpluyugynud, wy tbkpunymd G
dhtwuwljut Jpgwljh dwuht hwpdbnynipjut hwdwywnwupiwt hnpjush hwoytlonuyhtt wpdtpnid:

Uppynibwyfkvr - ninfnuwgpnyph  dEpnpp  hudwyuwunwupput  dudwbtuwhwndwsh  Jupdwuspny
mnlnuwjhtt Bjudnh jud wnnlnuuwghtt sSwpuh pwojudwb wjtiyhuh dbpnn L, npp hwbghgind b
hwodblponuyht  wpdtph  tjuwndwdp Yhpwnynny hwunwnnt  wwpphpwljuwt  wnlnuwnpnyph
(wpmyniuwy v mnnuwnpniph):

Upnibwdbnn innuwnpnypp wyt npnyp k, npp dpttwbiuwjutt gnpshph gnpénnnipjut whuluynn
dudijtnh juwd, hwdwywunwupwit pbypbpnud, wybh juwpd dwdwiwujuwhunywsh hwdwp
quuwhwndws gpudwuljut vhongubiph wywuqu Jdwupnidubpp Jud vnwugybjhp gnidwpibpp (sukpunting
wuywqu wupnpught swhiubkpp) qhnsmd E &ogphn’ dhish $hiiwbuwlul winhdh jud $hiwbuwlub
wupunuwynpnipjult  qonun hwoyblopughtt wpdbpp:  Uppynibwdbn wnnuwngpnypp ghpymud |
thnthnjowlwt nnlnuwunpnyp nitbbkgnn qonpshpubph ppudwljut dheongutph hnuptpp dhish hwonpy
unlnuwunpnyph Yhpuquwipdwt wduwphyp, pugunnipjudp wjb wupquwydwph Yud qtnsh, npb
wpunugninid t gnpshpnid vwhdwbdws npugnn wuninuwnpnyph jud onijuyuljub npnypubpng
suwhdwbdws wy] hnthnjuwjububph tjundudp Jupluhtt uthpbnp: Upuhuh yupqghwddwpubpp
qinstpp wunpunhqugynid Eu gqopshph wlufuwiyny gqnpénnnipjut wdpnne dudwbwluwhwngush
nupwgpnid: ‘Lkpjuw wpdbph hwoduplynudp tkpuemd b yuydwbwgph Ynndtph dholt Jdupdus Jud
unwgws pnjnp ydwpubpp, npnup wpynibwdbn mnnuwnpnyph wipwdwkih duut b juqdnud:

Ulhgpiulul Qwinusnid

Judwdugsn 220U 39-h gpnypbbph $htwbuwlub  qnpshpukpp  puuwlupgmd &b
hwdwywunwupwbwpwp npytu phttwbuwlut wnphdubp® hpulwt wpdtpny' pwhnypeh fud Juwuh
Uhongny swthynn, thnpuwnnipnibbp b ghphnunpuwb ygupuptp, dhsh dwpdwb dudjtnp wuwhynn
wljnhyutp, yudwnph hwdwp dwwngkh wljnhyubp: Shtwbuwljut wijnhdubpp ujqptuybu swbwsynid
kb hpuljwi wpdbpny, hul hpulwi wpdtpny swhnyph fud Juwuh thongny swiwsynn tkpypnudikph
wupugumd®  gnidwpws  nmpnulihnpbt dipugplih gnpdwppuyhtt Swhubpp: vdph  Ynnuhg
dhttwbinwljuwn winhdubpp nuuwlupgynud ko uljqpiujut fwbwsdwt dudwbwl) b hhnwquynid
Jupnn kb JEpunuuwljupgyty unnnpl tpdws nhyphpnid:

Kwhusdwl wluwphi]

bhuwtiuwmljutt winhdubph ponp juintwynp qunmdubptt nt qudwnpubtptt wpunwugnpynd  Bu
ytpoutwhwodupyh wduwpyny: Ywiuntwdnp Yhpwnd qudwip juwd Jwdwophtt b JEpwpbpnid
dhtiwmbuwljws  wnhdutph wjiywhuh qunudp Yuwd Jwdwnpp, npp wwhwbonud E  wlwpdh
dwnwlupupnid®  onijuynid  gnpénn Jupquynpdwt dhongny Jud gnpswpwp  unynpniypny
vwhuwidws dudljnh pipwugpnid:

Spbhwbuwmluml wlnpfaln® pwhnyph jud Jiwuhp dhongny ppulul wpdkpny swipi/ng

«Cwhnyph Ywd YJuwuh dhongny hpwlub wpdbtpny swihynn dhtwbuwlut wlunphdubpr nuunid
ukpunymd & npybu wobnpuwihtt tyuwnwlny wwhyny quuwlupqus htwuwlut gnpshputpp:
Shuwtiuwljut wjnhdubpp nuuwljupgynud b npyku wnbnpuhtt tywnwlng wwhynn, tpk npuip
dtnp Eu phpdlp Jupd dudwbtwljubhwnduémd Judwnbint tyuwunwlny: Uswbguy gnpshpubpp
unyuybu nuuwlupgqynud ki npybu wnhnpughtt tywnwlng yuwhyny, pugunnipjudp wjbt nhwypkph,
Epp nputp wpynitwytn hbpunpdwt gnpshpubp L
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Unbunpuhtt bwwunwlibpn wwhyny $htwbuwlwt wliunhdutphg Ejudnintbtpt ot Swjuubkpp
Swhwsymd ku phttwbuwluts wmpnynituputph dwuhtt hwdwpdpgws hwpdbnygnipniund:

unwdpt hp unynpuljubt gopénitibmipyub ppwgpnid wpuwpdnyph thnjpwbwldwt b juwyhunwh
ontjuitkpnud upniud £ wbwgyu $httwbuwlwb gnpshpubiph® ubpwunyuy niskputbph, dnpjupnubtph b
uynybph quiuqut yuydwiwgptp: Uyguhuh dhtwbuwfwb gnpshpubpp wwhynid b wnlnpuyght
tyuwwnwlutpng b hwpdunynid ki hpwljub wpdbpny: bpuljut wpdtputpp quuwhwwnynid ku quubipgus
ontuyuljut qubph Yud quuwyhtt Unpbjubph hhdwt Jpw, npnup hwodh B wnbnid hhdpmd pujws
gnpdhph pupwghly sntjuyuiut b wuydwiwgpuyhtt qubpp jud wyp gnpénuubp: Uswgyu) gnpshpubtpp
hwpyunynid ki npuybu wjnhdukp, tpp hpujuit wpdtpp ppuljui £ b npytu wupunwynpoipnibtp’
Epp wyt puguuwlwi b SYjwy gqnpshputphg wnwewgnn ogninubpt nt Juwutbpp tbpunymd Lu
owhnypnid jud Juwunid npybu hpwlwit wpdbpny’ owhnyph YJwd Juwuph dhengny swhynn
dhttwbuwljut gnpshplitinhg qnin ogmuwnn jud wpunwpdnyph thnjowpdtph thothnjunipniitiphg qnun
ogniw/(Juwu)' Jupujwsd qnpshph punyphg:

Uj dhtwbiuwut gnpshpubipnid wwpnitwlynny wdwbgyuy gnpshpubpp phuiwplynid L npybu
wpwtdhtt wdwhgyuy gnpshputp b hwoqueynid Eu hpwlwb wpdbpny’ btpt pputg wnbnbtuwlul
punipuigptipp b phulbpp ninhy Juuwdws skt ppuig hhdtwljut wwpdwbwgptphtt @ hhdtwlwb
yuydwbwghpp sh wwhynud webnpughtt byunulng jud tywbwljws sh owhnyph jud Juwup
Uhongny hpwljub wpdipny swithynn: Zhdbwhwh wyuylwbhwgpiphg wpwbdiwgqus wupniwlynng
wbwgyu) gnpshpubtpp hwpdunynid ki wnbnpuyhtt wuyniuwlnid hppulwb wpdtpny® hpwljubh wpdtph
thnthnjunipnibbpp fwbwstinyg owhnypnid jud Juwunid:

Uhiyl dupdwl dudjEwnp wuhiyng wlnpbbn

Zuunwnntlt jud wwhdwtqws Jdupnidibpng b hwunwnnit dwupdwt dwdijbnn] ny wswbgyuy
wlwupdubtpp, npnup nwdpp hunwl dnwngpdus £ b b Jhdwlh E guwht] dhsh dwpdwt dwdljlnh
nubwp, puuulupgynid Eu npybu Jhtgh dupdwt dudljinp yquwhynn: Vkpgpnudubpp, npnup unudpp
dnunpjws E wywhb] winpny dwdljtinny, skt tbpundnd ndju quunid: Uhish dwpdwt dudljbnp
wuwhyny wlwnhdutph htnwqu swhndp juunwpdnd £ wdnpnhqugdws wpdbpny: Ogninubpt nu
Juuutkpp dwbwyynd But hwdwhdpdus swhnyph jud Juwuh b wy) hwdwyupthul $htiwbuwljuie
wpyniiph  dwuhtt  hwpdbunynipmiund, bpp  wlunpdubpt wpdbqpyynud &, hiyywbu twb

wdnpunhqughuygh pupwugpniy:
@npuunnyeniabkp b phphunpulul yupupkn

Onjuwnnipjniiibpp b ghphuinpuljut wwpupbpp hwunwunnt juwd npnobih Jdwpnidubpng ny
wéwlgyu) phtwbuwljut wjnhyutp kb, npnip quwpdus sk wljnhy ontjuynid: pwtp twppwnbudus
skl wthwywn jud dnnn wyuquynid Judwnph hwdwp b skt puuwlupgynid npybu wplnpugh
tywnulny yuwhynn jud Judwunph hwdwp dwwnskih tbpppnidught wpdbpnptp: Uynpuhuh winhdubpp
ukpwnnid b pwtipnud b wyp dhttwbuwjub hwuwnmwwnnipiniuubpnd hongutipp, dhgngubpp UUZ-nud,
Jqupitpp U hwluwgupd hbngudwt  wuydwbwgptpp: Ugyhuh winhdubpp hwpdundnud - B
wdnpunhqugyus wpdtpny' Yhpwnking wpynitwdbn  wunnuwugpnyph dkpopp: Ognuntbptt nu
Juwuttpp pwhnyph jud Juuuh juqunud fwbwsynid B, Epp thnpjuwnmipinitttpt nt giphunpuljut
wupupbkpp mywdwbtwsynid jud wpdiqpynud B, husybu btwl wdnpinhqughwyh pupwgpnid:
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Judwnph hudwp dwunslyh wlnpyakp

Juwdwnph hudwp dwwnskih wijnhdubpp ny wdwugyuy qnpshp hwinhuwgnn dpttwbumlju wljnhdubkp
kU, npnup bwhiwnbudws ki npybu Judwnph hwdwp dwwngkih jud npnip quuwlupqus sk Jtpp
pYupydws bptp Juunbgnphwibpnd: Ulqpiwljut dwbwsnidhg htnn Judwnph hwdwp dwwngkih
$htwbuwlwi whwnhdubpp swhdmd b hpwlwt wpdtpmy, phy npmud’ ogmuntkpt ni Juwubkpp
Swtwgymd ki wy] hwdwwwpthwl dhttwtuwluwt wpyniipmd dhgh wljnhdubph onwpnidp Jud
wnpdbqplnudp, nph pipugpnid bwpijhinid wy] hwdwyuwpthwuly dhtwbuwljut wpyniupnid thpunqus
Ynrnuwlyws owhnypp jud Juwup Jepunuuuljupgynid L owhnyph jud Juwuh:

Snlnuutpp, npnp hwpduplyt) Eht wpymbwdbn minnuwunpnyph dkpnnny, dmtwsynid Eu pwhnyph
Yud Juwup juqunid:

Sphwbuwlml wlnpabph JEpunuuwlupgnid

Bpl ny wbwugu) dhtwbuwmlubt wlinhdp npuuwlupgynd b npybu webnph hwdwp wyuhynn
dhtwuwljut winhy, vwfuyt dnn dudwbwluwopowinid Judwnkjnt dnwunpnipnit shuw, wyw wyl
Jwpnn b Jbpunuumlupgl) hpulwh wpdkpn] swhnyp fud Juwuh dhengny suhinn $himbuwljul
wljnhyutphg htnlbjw) nyptphg dknud®
-  wyb ptwbuwljut wlnhyp, npp hwdwyuwunwupwind b Jbpngjw; thnjuwpnipnitubph b
phphuinpulut  wwpuwpbkph  wwhdwbdwip, Ywuwpnp b Jhpuguuwlupgdl;  npybu
thnfjuwnnipnibp b ghphunpuljut ywpupkp, bpk vnudpp tywnwly b htwpwynpnipnit nith
npuip ywwhby dhsh nbuwtbjh wyugqu ud dhigh dwpnudp,

- Jwdwnph hudwp yuwhynn wy bhtwbuwjub wnhdubpp jupnn tu Jkpunuuwulupgyt) npytu
Judwnph hudwp dwwnskih jud dhish dwpnidp wquwhyny htwtuwljut wljnhdubp hwqunby
hwbhquuwupubpnid:

Jwdwneph hwdwp dwwnghh nuuujupgduws  dhtiwbvwlutt wlnhyp, thnjuwpmipnitutph b
nhphuinpuljutt wuwpwupbkph  wwhdwbdwip hwdwywnwupwibme phwypnd,  YJwpnp E
Ybpunuuwlunpqyl] npybu hnjuwempnitutp b ghiphunpujut wwpupkp, ek vnwdpp tywnwl b
hiwpuwynpnipini nith wwhb) gputp dhsh nbuwibh wywqu jud dhtgh dwpnudp:

Shuwbiuwljut wnhdubpp JEpunuuwupgynud Eu hpkg hpuwh wpdbpny YEkpuguuwlupgdut
wduwpdh gpoipjudp: Swtjuguws swhnype jud Juwu, npp dwbwsyl] £ hudwpdpws hiwbuwljute
wpniupubph dwuhtt hwpdbndmpiniunwd, sh hwjuwnupddnud: dhpunuuujupgdui wduwpyny
Swtwgws dhptwttvwlumtt wlnmhdh hpwlwt wpdbpp nunumd L tpw unp huptwpdtp Yud
wunpinhqugdus wpdbp:

Ukpgpuifywé thnpnunn: dhonghkn

Ponupyduws dhtwbuwlui gnpshpubpp jud npubg punugnighsubpp nuuwjupgynud bu npubu
wupunwynpmpnibttkp,  Ephk gupdwtwugpuyhtt | hwdwdwjinipjut wpyniipmd unwdpt mith
wupunwynpnipinil hnpwgh) pgpuduljut dhongubtp ud wy) htwtuwlut wljnhdubp jud wy YEpy
Juwnwplnt gupnunpnipymiubbpp, pugh gpuiwlut dhgngikph hwuwnwnmt gnidwpny Yud wy
dhttwbiuwljut wjnhgutpny ubthwljwt pwduwghtt gnpshpubph hwunwnnit pwtwlny thnpuwmphubyp:
‘Ldwt gnpshpubipp tbpwonud B $htwbuwfub b wy) hwunwnmpnitttph wjuungubp b hwhdutph
dtwgnpnubpp, wwpunwynpoipnitibp Ywowjuwpmpjut hwinby, wywpuwynpoipnibubpp GUZ-h
hwtinby, wy) hnjaownnt vhgngubp, pnnupljus yupnwnndubp:
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Ulgptwjutt Jwtwgnithg htnn thnjuundws dhongutipp hwpgundmd k. wdnpinhqugdus wpdtpny®
wpnitwdbn ninnuwnpnyph dkpngny: Mwpunwynpnipjut wywdwtusdwi piypnid, hisybu twb
wuUnpihqughwjh pipugpnid, Ejudnunttpt nt swpubpp fwbwsynud G pwhnypnid jud Juwunid:

Gnmulpul  winlnuwgpnypny  Juwphkph  hwojupenid. Tvdph  Ynndhg  Jhowqquyht  Shtwbtiuwmlut
hwunwunmpnititbphg qpojujutt winnuwnpnypny uwnwgus vhongubph ogninnp ghunwplymd b
hwoqunynid t npybtu whwnwlwh ounph: Qpnjuljut wninuwnpnypny ognunp swhynid L npuybu
unugws vhongubph hpwlwb wpdtph b dhongubph uljqphwlut Swbwsdwt wduwpydh ppoipjudp
unugws b npybu hbnwdqius Ejudnin fwbwsdwd dnunpbph dhol niuppbpnipni: Zknwdqjus
Eyudwnh gnudwpp whwsynid £ pwhnypnid jud Juwunid wyn dwdwbwljuopewinid, npnid unudpp
npytu dwpu b fubwynid hwdwywunwupwt Swhuntdubpp: Ywwnwpynd b punphhtt Jkpwpkpnn
Eudninh swthny ijuqbgnmu’ hudwgunuupuowi Swhup dbpuyugibihu:

Sphwhmuluwl winpakph b vuwmnun/npnipibbbph wywlwbusnnd, Shutwtvwljut wljnhdp (Gud
dptwbiuwljun winhdh  dwup, YJud wlwbwnhy dShtwbuwluwi  wlunhdubph  jodph dwup)
wywdwbwsynud k, kpp*
- wlunhdhg ppudwljutt hnupbp vnwbiwnt ywhwbgh hpuniuph dudjint wdwpunynud k.
- Iunmudpp thnpwbgnd £ wljnhghg pgpudwjut hnupbkp vnwbtwme yuwhweh hpwdniupp Jud
wuwhwwinwd k wyny hpwynitpp, puyg qupuwynpynid E unugdus gnidwupbitipt wdpnnenipjudp
b wnwig bwlwubt npwgdwi thnpowtghk] Gppopn Ynndht’  dinjuwigdwt hwdwdwyiugph
hwdwduyl, husybu buh
- Iunudpp Jud (w) thnpuwbigl) L wljnhdh gény pnjnp nhuljiph b ogninuikph qquh dwup, Jud (p)
n's thnfuwbgh) U n's b qwhywimy t wlinhdh gdny popnp nhuljtph b ognuntkph qquijh dwup,
nwljuyt thnpuwmbgl) L wlunhyh tjundwdp JEipuhuljnnnipjut hpwyniupn:

Uju nhypnud, tpp unudpp thnjuwtgh) £ wljnhyhg ppudwuljut hnupbp uinwbwnt ywhwigh hpwyniupp
L n's thnjuwtgh) nt n's b wwhwywbnid Ewljnhyh gsny pnpnp nhuljkph b ognintikph qquiph dwup, hasybu
twl sh thnpiwigh] wljnhygh tjundwdp Jkpuhulnnnipniup, wnhyp dubwsynid t udph swpnitwljynn
dwutwygnipjul swithny: Gpp swpnibwlyny dwutwygnipnip dtinp L phpnud thnfuwbgynn wliwnhdh
Epuwoluhpuyht  wywhndwt &b, wnuwhuh  dwubwlgnipmpiip swhymd L hbwlyw)  Epym
Ubkdnipnititiphg twjuqugnyuny’ wlinhyh ulqpiujui hwydblonuyhtt wpdtp b vdphg wuwhweynn
thnjuhwinmgdwt wnwybjugqniyt gnidwnp:

Bpp owpnibwlynn dwubwlgnipiniup dtinp L phpnid thnfuwitigynn wynpdh gény pnnupldus bW/jud
qujwé owghnup A&l (Wbpuru)” ppudwlwb dhengubpny dwpynn owghnuutp Jwd tdwbwwnhy
wwhniuntkp), vdph dwubtwlgnipjut swhp npnoynmid £ wytt gnidwph swthny, npny vnudpp upnn
htwn qub] thnjuwbgJuws wlnhyp, pugupnipjudp hpwlwb wpdtpny quwhwwndws wlwnhdh gqény
ponupldus Jwdwnph owghnuh (Wkpunju)’ ppudwlwi dheongutpn] dwpynn owghnuubp Yud
dwbwwnhy wwhniunttp), tpp owpmbwlynn dwubtwlgnipjut swthp hwdwpynid £ hnbjug Epynt
Ukdnipiniiitphg iuqugnyup’ thnpwgwsd wijnhygh hpulub wpdtp b oyghnh hpugnpddwi ghti:

Shuwbuwljut upnwynpnipniup wywdwtwsynud b, Epp dwpynud, skuplynud jud pugupnud b
Gptk Onjuwnnih b thnfjuwwnnih dhol wwpwpuwihtt qnpshpp thnjuwphtnud £ dbl wy] yupupuyght
gnpshpny, nph yuydwbubpt bwljwinpkt nwwppipynud B, jud tpk juwnwpymd k gnpénn yupwnpughe
gnpdhph  wwydwbbph bEwlwt tothnjunipemniy, wpyhuh  thnjowphtindp Yuwd - thnthnjungegniup
hwiighginid £ wyn wwpuph wywdwbuwsdwip b unp wwpupuyhtt gnpshph dwbwsdwip, hul
hudwywwnwupwt hwoytlonuyhtt wpdtputiph wwppbpnipmnitp dbwbpyymd £ owhnypnid Jud
Juwunid:
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Zwpyjwignid, Shuwtuwljwb wlinhdutpp b wupnwynpoipniuitpp hwpquugynid ko hwdwhidpdus
dhtwvwljut Jhdwlh dwuphtt hwodtnympniind’ wpunwgndbng qnun gnudwpny, tpk qojnipnia
ntih qwbusyws gnudwpubpp hwyquighint hpujwpwinpbt wdpugpdws hpwydnibp, hisyhu twb
hwoqupp gqnunn hhdnmpny hpwlubwugitint jud Jdhwdwdwbwl wlnhut ppwgubne
wyupunwynpmpniip dwpbnt dnwunpoipoil: Zupguiigdwt wynuihuh hpwyniipp (w) suybwnp L
yujlwtwynpjws 1hth wywqu hpunupdnipjudp b (p) whnp b ppudupwinpbit Yhpwnkih (huh
htwnlbjw) pninp hwiquuwpubpnid. (i) phwlunt gnpénittmpjut pipwgpnid (ii) nEdnjnh nhypmd b
(iii) wmJdupnitulnipjut jud uhwtynipjub nhypnid:

ZEnglfml b hwhmpupd hknghdwl wupwimgpkp. Judwunph b hbnghdwb wuydwbwgptpny (xbyny)
Judwndws wpdbpnpbpp hwydunynud ki npuytu gpuyny wyywhnqué $httwbuwdnpdwn gnpdwuppubp:
Updtpnptpt wpunugniynud ki phtwbuwlus Jhdujh dwuhtt hwdwhidpdws hwpdtngnipniunud b g
nhypnud, tpp qunppu nith tpdws wpdbpnpetph Judwnph juwd gpuiuppdwd wuwydwbwgpuyht
hpuwynitp Yud bhwdwdwjumpini, nppwip Jhpunuuuwlupgqynd ot npybu  «<hEngudwl
wujlwbwgptpny  gpujunpius wpdbpnptpy, pul) gupdwbwgpuihtt jnnuh - gwpnudnpoipniip
dhtwiuwljut b wy] hwunwwnnipnitutph tundwdp ywpunwynpnipniuitph juqunud: Ywdwnph b
htwnqudwt qutiph wwppbpnipmiip ghudnd B npybu innuwghtt dwpu b fdwtwsynid E hkngudwi
wyujdwbwgph gnpénnnipjut pupwugpniu:

Zhknqudwt wuydwbwgpbph ubppn (<hwjunupd nbyn wuwydwbwgpbpy)updbpnpetph dknpphpdwi
hwdwp YJdwpquws dhgongupp gqpuugynid  Eu  npwbu  pwilbipnid b wy  Pptwbuwlul
hwunuinmpymatkpmu wkqupushn]ws thengibkp: Twdwnph b htingidwh qh Uhol nupphpmpyniip’
Sonjws nnynuwnpniypny b gnpdpulkpng Ynnuhg unwgynn swhwpwduh Ljwdwnny, nhnnwplynd
npybu nnnuwihl Byudnmn b hwyykgpynid E nbwyn wuydwbwgpbph nne gnpénpnipjui pipugpnid’
oquugnnsting wpyniwdkn nnlnuwnpniyph dbkpnnp:

Onpnunmipyul wpjwé b uvnwgymé wpdbpyplkp. Unpdbpnptpp, npnup thnjwenipjut Bu wnpdb
qunppubpht, owpmbwlynd &t hwydundl] hwdwpdpws  dhtwbuwlut  Jhpdwlh  dwuhb
hwoybnynipniunud:  Onjuwpnipjudp  ubpgpudwsd wpdbpnpbipt wpunwugnpynud  th hwdwhdpdws
dhttwbuwljws Jhdwljh dwuhtt hwpdbndmpniumd Jhuybt Eppopn whdwtg qudwnph ghypnud: Uju
ntypnid wepnujwdwnph gnpswppitpp hwsgwedmd i pwhmypnid jud Jowumd hpulwb wpdbpnd’
owhnyph Juwd Juwuh dhongny hwodunynn dptwbuwlwui gqnpshputphg qnin swhnyph YJuqunid:
Uynwhuh wpdkpnpbph Jpwwpdh wupnunpoipymip wpnwgnpgnud B hpuljut wpdkpny whnmyph
Jud Juwuh vhongny swthynn ywpuwynpmipiniuabkpnd:

Cpowhwpmpuli ukp quin/ng pppwgpudibp o JEnwguppudbip. Pwuulh Ynondhg ponupldus
oppwbwnnipjul Uky quynn prpwugpudutpp b dbnwnunpudutpp hwdwhdpdws  $huwuwljut

ypdulh  dwupt  hwyybnmpmind  wpnwugnpnid - kb whjwiwlwh  wpdkpn]  npwbu
wupunwynpmipnith - ngpug whpuybunnubph hwinby: Enpupgpudubph nyugpdut b
dbnwnunpudubph hwndwt Swhubkpp fwtwgmd Eu npybu dwhiu hwdwpdpdws dhtwbuwljut
wpyniupubiph dwuhtt hwoybndmpntinud wyt mupnud, nph pipugpnid junwpyt) u:

Ppnunfmghunulmb wpdbpakp. Ypudwughnwlut wpdtpubtpp swhymd Bu huptiwpdtph b hpugdwb gnun
wpdlph Wjuqugnyiny: Ypwdwghnnwlwt wpdbpubph huptwpdtpp npnoynid L «unwghtt dniwnp,
wnwght kjp» uljgpniipny b tkpurnid | dbnwununpudubph dbnppipdwt swhiunudubpp b tpubg ukplju
qugbnt uyp b yp&wlh phptnt htn juwygws wyp swhpunudubip: Ppugdwt qnun wpdbpp unynpuljut
qnpémikmpyut phpugpnid Judwnph qiuhundus ghtit E hwbws Judwnpp juquuybpuyknt hudwp
guwhwndws swjuundubpp: dwdwnph dudwbwl quuwhwndws Jwdwnphg dnunpbph  gnidwpp
Swtwgymd E npuykiu  Ejudnin pupwughl nwupdu huwdwpdpdws httwbuwlus wpnyniupubph dwupt
hwydtunynipnitinud, hull hwoyklonuyhtt wpdtph gmudwpp dwbwgynid b npybu  dwhuu pupughl
nupju hwdwhdpqus Phtwtvwlut wpyniuputph dwuht hwoybnynipmniind:
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Zhllnulywl Uponghkp. hduwluh thongltpp hwpjwnws ki uhqpliwlwl wpdpny hwbws Yninwlfus
dwoqubnipniip b wpdbiqpynudhg Ynporunbbpp: Ujn  gnidwpp tbpwond B uwppudnpdwt
tnpuuphiidwt dudwbwl Juunwpqus  Swhubkpp, ek gpubp  pujupupnd Bu fwbwsdwb
suthwihpubpht: Ldwbwwbu, junonp Juwhwnwy bbpppmudubp juunwpbihu, Swjiup tbpundmd E
hhdtwlwt vhongh hwoyblonuyhtt wpdtph dke npubu thnpwphinwd, bpk dwbwsdwt swthwhoubpp
pujupupus L Bpp hhdtwlwt dhongh tpwbwluh dwubpp wbhpwdbon E wwuppbpupwup
thnpuwphil), vnidpp fwbwsnid £ adwb dwubpp npytiu wpwdhts wjnhdutp hptitg hwnnty oquuuljup
Swnwnipjut dudjknitpny U hwdwwywunwuppwbwpup hwoquplnud b dwpdudnipinit: Zhdtwlwt
dhongutph Jtpwinpnqiuit b wwhywidwi htn juydws pnnp Swhundubpp gwhnypenid Jud
Juwunid whwsymu ki npuybu swjiu npuitlg junwpdwb yuhhib:

Ulgpwmytiu dwbtwgyws hhdtwlwut dhongh dhunp b guujuguwsd twljwb dwu wywdwbwsymd L
onwpdw nphypnid b Epp wnphyh oguuugnpénidhg Jud ownmwpnidhg ny Uh wnunbkuwljui ogniwn sh
wjujupynud: Ujunhdh wywdwbwsnidhg wnwewgnn guiujugws ogninn Jwd Juwu (hwpduplyus
npyhku onnwpnidhg qnin Untnpbpp/hwnnygubtph b wijnhdh hwpgblonwyhtt mpdtph mwppbpnipinit)
ukpunynud kL owhnypnud jud Juwuntd, tpp wnhyb wywdwtwsynud

Uwojwénipnii. Uwpgudnipjutt hwpguplp ujuynud £ hhdbwlwb dhgngh oquuugnpdudwt hwdwp
Uwnghih nuntugnt wwhhg: Uwoyudnipinip hwoyupyynid £ fhpuntking gdwjhtt dkpnnp hhutwlub
Uhgnglkph htwnlyw) oquuljup swnuympyub dudljknh pipugpnid’

2014p. 2013p.

Znn L oklplin
- Ckuptp 30-80 vnwuph 30- 50 mmwunh
- Chuptph vyuuwpdwt hwdwlwupgkp 3-15 mmunh 3-15 vwiuph
Swigkp, hwdwlwpgsuyht b wyp vwppwynpnidubp 2-15 vnwph 2-15 wnwph
Onpumunpuuhengutip 5 wnuph 5 wuph

Ulwuhyh duwgnpnuyhtt wpdtpp wjnhydh wyt Uninwdnp gnudwipt b, npp vnwdpp bpuynidu junwbup
wlinhh onwpnidhg hwiws whnpdh onupdwi qhwhundws swjuubpp, kpk wnhp wpnbh (hubkp hp
oqunuljup Swnwjnipjul Jipohtt uywuynn wmwphphtt b wuydwbbbpnud: Ujnhdubkph dbwgnpnugh
wipdlipubipp b ognujup Swnwynipjut dudtwniubpp JEpubtwynid b, Eplk wihpudtown t, thnthnpaynid
U jnipupwitisinip hwpdbnnt wduwpyh npnipjudp:

Judwnph hunfwp wwhing ns phpughl whnpakp. s pnupughy winhdukpp, npnup Jupnn b tkpunt
hsytu ny pupwghly, wyhybu b pupwghl wlnhdutp, Shtwbuwlut Jhdujh dwuhtt huyybnnipju
Uby nuuwlupgynid tu npybu «Jwdwnph hwdwp wwhynn ny pupwughl wlnhdubpr, bpt npuig
hwoklonughtt wpdtpp hnjuhwnnigynt E hpdtwlubmd Jugunph gnpswpph dhongmy  hwpykinnt
dudwtwjuopowthg htnn nuwutkpynt wdudu pupwugpnid: Uynhyp, «qudwunph hudwp wwhynn ny
pupwughy wlwnhy» nuuwlupgltnt hwdwp, wtwnp bt pudupuph hbnlyuw ponp wuypdwbbbpht. w)
wlunhdp pp tbkpu Jhdwlnd whwp L yuunpuun (duwnskih) (hth widhpwybu qudwnph hwdwp.
pIudph nEjujupnipiniup yhwnp b dintwplh qunpy quibknt b qudwnph ypubp junwpbnt wnhy
dpwghp. q) wjnnhyp npewdhwn guny whwp £ wnhynpkt wnwewnlyh oniljuynid.

npubwnp L whuuwgh, np Uk nupdu pipugpnid qudwnpp jpudupuph npybu wjupunjus Judunp
Swtwgybnt wuydwbtbpht. &) wjwitt wwpnhtt hwugibine hwdwp withpwdbon gnpénnmipiniuttpp
whwnp L gnguwiokl, np wwind wwbwluh tophnjmpnibbtiph junwpnudp jud - wwbh
nununptgnidp hwjutwlui sk Jwdwnph hwdwp ywuwhynn ny pipwughl wnhdubpp swhymd Eu hpkug
hwoyklpnuyhtt wpdtphg b hpwlwb wpdiph b Jwdwnph ¢ény dwjuunidubph wwppkpnipiniihg
juqugnyuny: Ywgwnph hwdwp yuwhynn gnyph hwdwp dwpdusnipni sh hwpduplynud:
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s mpwlwld winpjakp, 0y ynpuut wnhdubpp tkpuemd Bo hwdwlwupgswyhtt spugpbpt nu
lhgtughwibpp: Unwtdht Adbnppipws ny Wnipwlwb wlwnhdubpp ulqpuuybu dwbwsynd  Eu
dtnppipdwt wipdtipny: Qbntwpunhpuljuit Jhwynpdwb wpyniipnid dbnppipqus ns ynipuljub
wlnhyubph wpdbpp Abnpphipdwt wduwpyh ppnipjudp nputg hpulwt wpdbpt b Ulqpuwlub
wlwynidhg htwun ny ympulut whnhjubpp hwyuedmud ko uygpbwlui wpdtpn]  hwiws
ninuljJus wdnpnhqughwt  fwbwsnidhg b wpdbqpynidhg Yninuldus Juwubbpp: Opnpwlh
oquuwljup Swnwjnipjub dudlln nibkgnn ny Wnipwlwb wynhdubpp winpnhqugynid Eu géuyht
Ubkpnnny oquuljup Swnwjnipjut phpwgpnid, npp Juqunud E 1-7 wwph, b quwhwnynud tu
wpdiqpuwt nmkuwblnithg, Epp welu tb wpdiqpuwt hwyunwihobp: Zudwupgsuyhtt dpugpbkph
pupwughy vywuwpydwi swhubpp dwbwsynid Eu hwdwjudpqus dhtwbuwljut wpnyniuputph dwuht
hwoybkwnynipniunid nputg juwnwpdwut dudwbul:

Qnpéwplnuljul Jupdwluympui gény upupunun/npywsnygnibbkn * vnidpp npuyku Jupdwlg.
Uljnhyh wyb  Jupdwluynipiniip, npnd  sh bwpwwnbumd Jupdwnnithg  vdpht wljnhdh
ubthuuinipjut htn juuywsd qopstwljuiunpkiu pninp nhultph b hwwnnygubph hopwbgnid,
nquuwliupgynid t npyhu gonpswptwlut  Jupdwufumpni:  Snpswntwlut  Jupdulunipjut
Jdwpubpp dwbwsynid G géuyhtt dbkpnyny Jupdwulunipyui dudjtnh pipugpnid npuybu wy
gnpéwuntwljut Swhuubp:

Updbqpinid. Snipupwitgnip hwpybnnt wduwpldht vnudpp hpwljubuginud £ $httwuwljus wjnphydp
Jwd $htwbuwlwt whnpubph pedph wpdbqpyus (hitgne opykljnpy] hwypnwbhobph quhunnud:
Shuwtiuwljutt wnhdp jud httwbuwluwt wnhdubph junwdpp hwdwpdmud L wupdbqpljus dhuyge wy
nhypnid, Lpt Juw wpdbiqpydut opjkjinhy hwjnwuhy, npybu wlnhygh ujqpiuljuit fmuwsnidhg htinnn
nbnh mubkgus Uk Jud dh pwth hpunwpdnipniutbph (Wwppuwghtt hpunupdnipeniiy) wpyniip b Epp
wyn hpunwpdnipmniup jud hppunupdmpnibibpt wqpbgnipmit mukl $htwbiuwljutt wljnhghg Jud
whwnpdubph  podphg whiuplny wywqu  gpudwlwb hnupkph - dpw,  npnbp  Jupbh E
wpdwtwhwjuunnpbt swthk;: Updbiqpynidhg wnwewmgué Juwuh opjnhy hwjnnwuhop Yupnn L
ubpunt]  Jupupenith jud  Jupuemiubph jodph qquh dptwbuwlwt  pddupnipnitubpp,
unlinuugnidupiubph b duyp  gnudwpubph  Jdwpdwt yupuwynpnipnibubph  juwpunnwdubph
wnluynipnibp, wt hwjwbwlwinipniup, np wknh §nitkiw vbwttlugnid jud wy) $htiwbuwljuie
YEpujuquuybpynud, hiswybu twb nphwnwplynn ontjuubphg nbkntjunympnit wujujudnn wyugqu
npudwlwi hnupbph swhbph tuquwl JEpupbppug, ophtiwl dudjinwibg J&wpniditph dwlwpyulh
thnthnjunipnit jud nbnbuwljut yuydwiuibph hntnjpunipniy, npnip hwpuwpbpulgdnud B Jdwupdui
wuwpunwynpnipnibtbph pwjunnidutph htwn:

FPubybpnid I wyy ppbhwmbuwlml huwununnnyent ihbkpnid nknupwopnfus dhonghbn

Shuwtiuwljut hwunwunnipniabbpnd nknupwryws wyh dhongubph hwdwp, npnig hwydunnud
hpujuiwgynid £ wdnpinhqugdus wpdtpny, unudpt h uljqput quwhwwnnid E wpdbqpldus huknt
hwjnnwthoubpp wihwwnmuwybu' twlwt wynphdubph hwdwp jud judpughtt’ ponp Sptwbuwlut
wlunhdutph hwdwp, npnup wihwnwwbu twlwb skt hwdwpynid: Gpk nwdpp npnonud E, np
wihwnwybu quuhunduws phtwtvwluwt winhdh hwdwp sfu wpdbqpuui opjijnpy hwjwnwihy,
wijupn wyh hwiquuwuphg, buub | wyl, ph ns, myuw wyn wjnpyp tkpupnd £ hudwbdwt Jupluyght
nhuljkph punipwqptp niikgnn Shtwbuwlut wnhdubph pdpnd b quuhwwnnid £ nputg wpdiqplus
1htubn fudpuyhtt hhdniupny: Ulwpdubpp, npnug wpdbqpyws (hubp quuwhwnynud b withuwnwlut
hhuniipny b npntg tjundwdp gwtwgynid b wpdtqpynudhg Juuutkp, swyhwnp b quwhwngbi jpdpuyghte
hhuntupny:
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Updbqpyus (hubnt oplinnhy hwjunwthobph wnjumpjut nhypmd wpdtqpynidhg Juwup hpkuhg
ubipuyugunud £ wliunhdh hwodbtlopwhtt wpdtph b uljqphwlut wppnibudbn  wninnuwnpnypny
qlinsyué ppudwlub dhongutiph wiijwyny wywqu hnuptph (puguenipjudp Juplhh htn juydws
nhnlu shpws wywuqu sSwhiubkph) tkplu wpdtph mwupplpnipniun:

Ulywnhdh hwoyklpnuyhtt mpdtpp tduqgynd £ wpdbqpldwi ywhniunh dhongny, hulj wpdtqpynidhg
Swjuult wpunwgnynud E hwdwhdpws swhnyph jud Juwuph b wy) hwdwywpthwl $htwtvwlu
wipmniuph dwuhtt hwpdbnynipjub dke: Snynuwyhtt Ejwdninp hwoybkqpymd £ wljnpdh uljqphuljuit
wppnibwdbn nnnuugpnypny: Pwbiljippd b wy dhtwbuwljutt hwunwwnn pnibubpnid
nbnupuofujws dhongutpp, hwdwwywunwujpwt wwhniunbbph htn dhwuhl, gnipu Bu gpgnud, el
wyuquynid siw Juplp hwjupugplnt hpunbuwlwt htpwiup b Epp pojnp gpuubpb hppugyl) tu
jud thnjuwmtgyl) udpht: Bphk hwonpnynn wnwpu phpugpnid ghwhwnws wpdbqpdub Swjuub
wybpuinid jud twugnud £ wpdbqpiuut fwbwsnidhg htnn juunwpdws  hpunupdnipiniaitph
wyuwndwnny, twjujhtind fwbwyyws wpdbqpiuut swjput wykjugdnud jud tduqbgynud &' oqpunkiny
wwhniunh gnudwpp: Gpk wywuqu nnipugpnidp hinwquynid Jekpujutqignid b, wyu Jkpuljutqugus
gnidupp dwbwsynid £ hwdwjudpdus phtwbuwlwt wpnyniuputph dwuhtt hwpdbndnipniunid npuytu
Ejuunuwn:

Zuwpuwynp wwwqu nppudwlub hnupbph phpywé wpdbpp qbnsynud b dhtwbvwfutn wlnhdh
uljqpiwjut wpynibwdbnn nnnuunpnypny: Gph Phtwtuwljuit qnpshpp wpudwunpdus kL jnnugnn
wnnlnuwnpnypny, wyw wpdkqpynidhg Juwubbph swhdwb tyuwnwlnyg qlnsdwb gpoiypwswtp Yihuh
nupwghl wpynibwdbn nnljnuugpnypp: puynd wyuwhnddus phttwbvwjuts wjnhdutiph wywuwqu
hnuptph ttplju wpdtph hwoduplp hhduynud E wyt ppudwljut hnupbkph Jpw, npnup Jupnn o
unugyt] gqpuyh hpugnmuhg, Wwuqtgfus gpuufh dkppphpdwi b onwplwl Swhundltpny wiljue
hpugdwt hwjuwbwlwinipniihg:

Shtwbuwljut wljnphdubph pudph ¢ény wwywqu ppudwlwt hnupbpp, npnug wpdbqplyus (hubkp
guwhwwnynmd b judpuyphtt hhupny, npnoynid ki wlnhdubph gény Ypwsd Juwubtph yuwndwlub
yhdwugpnipjutt hpdwt Jpw, nph ¢ény wwpupuyhtt nhulh pumipwgphsutpp hwdwpdtp G
hudwidwt wjnhdutph padph punipugphsibpht: Mundwlwt Jhdwjugpuljui sowppbpp dogpugnid
kb plipughly s uywlub hpudhdwlp wpinugnine hwdwp pugunknt yundwlwi Jhdwlugpulub
owpptph  hhupmid  pujwés wjit  onijuyulub  wwypdwbbbph  wqpbkgmpinitp, npontp  wdjuy
dudwiwluopowinid  gnmipnitt snikl, b wpunwgnint yuundwluwt Jhdwjugpuljui puppkph
hhupnid spungplus ontjuyujut tnp wuwydwtibpp: Uguqu gpudwliut hnuptpnid ghwhwndw
thnthnpunipnibibpp wpunwgnnid b hwdwywnwuppwinud Bu phunwplynn ontjubkpnid jpipupwignip
nupju nbknkjunynipjut thnthnpjunipjuip (opptiwly, gnpswqpnipjutt dwljuppuljh thnthnpunipnil,
wlpwpd gnyph qubkp, wypwbpubph qukp, Jdupnitwlnmpjut jupquyhdwl jud wy; gnpénuubtp, npnlp
JYuynid b fudph Ypws Juuubbph b npuibg swihh dwuhi): Uyuqu gpudwljut hnuptph guuwhwndwi
hwdwp oquuugnpdynny dbkpnpupwinipniup b Gupwunpnipmnibubpp wuppbpupwp Jepuwbuwydnd Bu
udph Ynnuhg' Juwutbph ppwlub b quwhwngws wpdtputph vhob muppbpmpiniuubpp twuqtgubng
ywnwlny:

Uhisl dwupwl dudEup wuhiyng wlnpakp

Uhtgh dwpdwt dudljtnp wwhynn wnpdubpp vnwdpp quwhwnnid £ wthwnwlwinpbb, tpt wnlju B
wpdbqpydwt  hwjnwihobp:  Bphk  wpdbiqpuwi  htnbwipng Juwuph welunipjut  opljnphy
hujinwthobp Ywl, Juwuh wpdbipp hwyquplynd t npybu wlnhyh hwydblonuyht wpdbph b
htinwquynud wljuudny npudwlwi hnuptph ubplw phpwd wpdtph wmwppbpnipni: Ulyunhdh
hwodblonuyht wpdtpp wuwuubgymd t, b Juwup dwbuwsynid bt hwdwpdpyws dhtwbuwljuie
wpryniupubph dwuhtt hwydbnynipyniunud:
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Bpt npulk mupyu pupwugpnid wpdbqpynidhg wljujuyny Juwuh gnidwpp bdugnid b wpdbiqpynudp
fwuwgkinig htuin wbnh nibbigws hpugupdnipoibibph  htnbwipny, twhlhunid hwyduodus
gnudwpbbpp dwbwgynud Bt hwdwpidpdws $htwbuwlu wpynibpibnh dwuhtt hwydbungnipniuncd

npujkiu Ejuunuwn:
Judwnph hwdup dunnsbyh wlnpabn

Snipwputyjnip hwoybnmt wduwpdh pgpmipjudp vnwdpp quwhwnmd E qudweph hwdwp dwwnghih

wlunhdubph jud tkpppnudubph Yud ppuig fudph wpdbqpydus (hubne opjijnhy hwjnwuhotph
wnluynipnibp:

Juwdwnph hwdwp dwungkh guuwlupgdus  puduwghtt tkpppnudubph  wpdbqpdwb  opyijnphy
hwjnwiholbphg b ubpypiwl hpulwh wpdbph tpwbwluwih jud bwlwb tjugndp’ wyqpbwlub
wpdtphg: Gpp jw wpdbqpiuut hwjnwihy, Yninwluws Juwup, npp quwhwwnynd L npuybu
AbnpphpUwl qh U bkpuw hpwluh wpdbph dhol nupphpnipmt’ hwiws twhihhinmy puhnypnud fud
Juwunid fwiwsws wyy tbpppuiwi gsn] wpdbgpiwt Ynpniuntibpp, Jkpunpuuwlupgynid b oy
hudwywpthwl $httwbvwlub wpyniiphg swhnyph jud Juwuh juqd: Pudtughtt thpgponudubph
wunpdbqpuub gény Juwubikpp skt hwjunupdynid hwdwpdpdws bhtwbvwlub wpyniupubph dwuht
hwoybkwnynipjut dhgngny. npuig hpulwb wpdtph wybjugnidubpp wpdtqpniudhg htnn gwtwsynud B
wy] hwdwywpthwl Phtwbuwlus wpyniipnud:

Juwdwnph hwdwp dwwnshih guuwlupgués wwpupuyht gopshputph wpdbqpyuwi  opljnpy
hwjnwthobph wejuynipjut ghwhwwnnudp hpwjwbwugynd E wdnpihqugyus wpdtpny hwoqunynn
dhtwmtuwljut wjnhyutph tdwb:

Uyuqu nnynuughtt tjudnunp hwpdbgpynid E oquugnpsdting wyt gpoypuswthp, npt wpdbqpluui
Juwuttipnt wpunwugnbnt tyuwnwlny jhpundt) Euyugqu pgpudwuljut hnupbph qinsdwb dudwbwy:

Snjnuughtt  Ejudninp  wpuwgnynd £ hwdwpdpqus  dhptwbvwlut wpyniuputph  dwupt
hwpybnymipniund: Gpl hwenpynn nwupdu pupwugpnid ywupupwihtt gnpshph hpujwb wpdbp wgnid
E wyiyhuh hpwnwpdnipmniuubph ywwndwnny, npnup wmbnh L niukgh] wpdbqpdw gény Juwuukpp
hwdwhidpyws dhtwbuwlub wpyniupubph dwuhtt hwoybwnynipniinid fwtwgybnig htwnn, wuyw
twhhtinid wpdbqpldwi génd swhup hwjunupddnid £ hudwpdpqus httwbuwljun wpnyniuputiph
dwuhtt hwytnynipjub Uhongny:

s ppbhwbvwlwl wilnpakp. Tonudpp jmpupwiynip hwpdbnm wduwpyh ppnipjudp ghwhwnnd L,
wpnp, welw kL npblk hwjunwthy, pun nph wwhyp jupny b wpdbqpius hwdwpdb;: Geh woiw &
wynuihuh huynuthy jud Epp wthpwdbon | hpujubiugut) wnhgh mupblub wpdiqpiuut unnignd,
wyw nidpp guwhwnnid £ wljnhyh thnjuhwnnigynn gnidwpp:

Ulyunhdh thnpjphwinnmigynn gnidwptt wnpdh jud gpudwuntnd dhwdnph hpuwwt wpdtphg' hwbws
Jwgwnph hudwp wuhpudbon dwjuundubpn b ogunugnpddwt wpdtphg wnwybjugnyu k, b npnoynid

E wnwbdhtt wlnhydh hwdwp, pugurmpjudp wyt ghwptph, tpp wnpdp sh wnwowgunid npudwljut
vhongutiph ubphnuptp, npnup dbkdwwyhbu wblwj L wy] winhdubphg jud wlwnhdubph pudpbphg
wnwowgnn ppudwlub dhongubph ubkphnupbphg: Ujt phwypnid, tpp wliwhdh jud ppudwuntnsd
dhwnph hwoytlopuyhtt wpdbpp ghpuwquigmd b dtpohthu thnjuhwwnmgynn gnudwpp, wlunhdp
hwdwpynid t wpdbqpydus b wpdtpp wjuqbgynud £ dhtish thnjuhwnnigynn gnidwpp: Ogunugnpsdwt
wpdtiph qhwhwndwl dudwbwl npudwlwt dheongubph qhwhwwngws hnupbpp qbnsynud Bu ubkpfm
wpdbph oquugnpstyny qhnsuwi wy gpnypp, nptt wpunwgnmu t dudwiwlh Uke npudh wpdbph b
uju] winplht hwnny phubph phpwughl smjujulwi quwhwnmulbpp wewig hwoyh wolikjn
hwpluwjhtt wmqptgnipniup:
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Ulwnhydutph gény wpdtqpynidhg Ynpniunbpp fwbwsymd B hwdwpdpywé owhnyph Jud Juuup b
wy] hwdwywpthwl $htwbuwlut wpynibph dwuhtt hwpdbndmpniunid b hwjunupdynid Eu Jhuygt
wyt  phypnud, Gpht injudl] i dinpuhwunmgynn  gnudwpp  npnpolime hwdwp  oquiwgnpéynn
guwhwwnndubpp: Updiqpynudhg Ynpniunp hwjunupdynid £ dhugt wybt swithnyg, np wlunpdh
hwoyklpnuyhtt wpdbtpp sqhpuquigh uwytt hwoyblonuyhtt wpdtpp, npp npnpdwsd Yihtubp, wnwig
hudwywunuuput dwyqubdnipjubt b wdnpnhqughuyh, tpt wpdbiqpynudhg Ynpniun Jwbusus
sihiutp:

Nuwhbniunblp. Nwhniunp  Swbwsynid L, Gpp vnwdpt mh ppwduljubt jud  jupnmignnuljub
wupnwynpmpint npubu whgpuy nhypkph wpymbp b hwjwbwlwb E, np wyy yupnwynpnpntip
dupbnt bywunwlny Yuywhwiegh wtnbuwlwuit ognintbkph wpuwhnup, hull wwpunwynpnipjut
gnudwpp hbtwpugnp £ wpdutwhwdunnpbs quuwhwnty:

Zwpynid, Tunudpt wquujwd t opnnp hwplphg b wmppbphg, puguonipjudp  wwpwbpubph
ubpUnisdwtt hwdwp dwpuwghtt vwhdwiht Jwpdwb Gupwlw hwplbphg, dwpuwwnmppbphg b
dwpuwyduputphg: Uhudwdwbwl vnwdpp hwinbu L quihu npybtu hwpluyhtt gnpswljuy Zuyuunwih
Zwupuybunnipyut opkunpmpjudp uvwhdwijwé Yupgny: vdph pniunp juquulbpynipmibautpp
Zujuunnwbh Zwbpuybnnipjut opkugpnipjut hwdwdwi hwpdupynud G owhmpwhwpy b wyy
hwpltp b minipptip:

Poqupljmés Juypwuy. Gnnupiyuws juyhuwp Pwuilh juintwunpuiub juuyhuuw L onpp
hwiiphuwinud t Zujuunwih Zwbipuybumpjut ubhwwimpmniop b sh Jupnn  gpudungpdby,
pruwquddl] jud npbk wy YEpy onmwpdt) Zujuuwnwih Zubpuybnnput yupunwynpnipniaubph
nhdwg: vdph Juwup wwhniunubph hwipugnidwpp gbpuquigtine nypnid Opkuph 11.4 hnpwbsh
hudwduyt Ywnwjupnipjutt Ynnuhg npudungpdnn wihnnlnu hwuwpuwl dniphwulp dwbwsynd k

npujbu jpuignighys Jungpunuy:

Cwhnyph pwofunid. Tuiph owhnypp, npp npnpymd b Jpghthu hwdwhidpqus  dphuwbuwljui
hwoytwnynipniutph hpuwwwpwlnidhg htwnn, pushaynid £ htnlbyjuy epy.
- sowhnyph 20%-0 mamnud t quundnp wwhniunh hwdwpdwip” dhish npu pighwbnip suhp
Juquh wrju npudwuljut quuqush 25%-n.
- owhnyph 80%-u mupnynid L Ywpwquwpnipjuwt Ynnuhg pwilht wpwdwnpjuws hwuwpul
Uniphwlubph dwpdwip dhugus dwup hnjuwbghing whnwljwb pogh:

Nupwhwlwh whnpfbkp o wqwpnun/npoygniaalkp. Muyjdwiwuljut yupunwynpoipemnibbpp skl
wpunugnynid huwdwpdpyws htwbuwljutn Jhdwlhh dwuhtt huwyybnnipmiunid, wy) puguhwjnynid
k. hwodbwynipymbubphtt Yhg dSwinpugpmpnitbbpnud, pwgwonipyudp wyt  phwpbph, bpp
wupunuynpmpjul dupdwt hin juyyws dhongubph wpnwhnupp hwdwpynud t phy hwjuwbwlw:
Nuyplwiwlwb wlwnpdutpp skt wpunwugnpynid  ppttwbuwjutt Jhdwljh dwuhtt  hwdwpdpgus
hwoybwnynipniund, vwfuyt puguhwynynid ki hwoybwnynipinibubphtt Yhg swinpuqpnipmniaubpnid
wjt ghypbkpmud, Epp npuig bt juwyyws wbnbuwlwub ognunubph ubphnupp hwdwpdmd L
hwjuwtwlwi:

Snlnuuyhl Ejunininbkp b Swprukp. Ponp wyt $htwbivwljus gnpshpubiph hwdwp, npnup hwpgunynid
bt wdnpunhqugyus wpdtpny, b pnjnp ninnuuyht Ejudnin pipnn $httwbiuwlus gnpshputiph hwdwp,
npnup puuwljupqus b npybu Judwnph hwdwp dwwnskh, wnnuughtt Bjudnint ot dwpuup
hupqunynud bt wppynibwdbnn nnnuunpnypny, nph dheongny wlujuynny wyuqu npudwlub
Jdwpnudubpp Yud  ubkphnuptpp  $htiwbuwlwt  gqopshph  Eupwnpynn nne9  oquuwgnpsdwl
dudwtwjuhwnjusnid jud wykjh jupd dadwbujuhwndusnid, npinkn wyt hpwunkih E £2gpunpk
ptpydnud Eu dhtwbuwljut wljnhgh jud yupunwynpnipjui qnin hwoyblpnuyht wpdtpht:
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Zwpquphh dwdwbwl hwoyh bt wntynd phtwbuwlwb gopdhph gény ponp wuydwbwgpuyht
wuylwilbpp (ophtwl dwdljlnhg snun dwpdwi hpunjniipp) b Yndhuhnt ud jpugnighs Swiubpp,
npnup wbdhowluwinpbt juwdws bt gnpshph htnn U npnup wppynibwdbn  wnlnuwnpnyph
punlugnighsy dwu ki Juqunud, uvwluy hwpgh skt wepidnid wywqu Juuubbpp: Shtwbuwlut
wunhyh jud $httwbuwuh yupunwynpnipjut hwoyblonuyhtt wpdtputpp £oqpuynid L ludph

Ynnuhg J&wpnudubph Jud dninpbph qhwhwndwi JEkputuydwt ghypnud: Lgpudus hwpyklpnughte
wpdtipp huwyduplynud k uljqpiwjut wpynibwdbn winnuwnpnyph hhdwb Jpw, hull hwodtlonuyhte
wipdtiph thnthnunipiniup ghuynud E npyku mnlnuwght Bjudnin jud Swjuu:

Bpp dhtwbuwuwi winhdh jud tdwtwnhy dhtwbuwfuwi wnhdutph judph dwbwsqus wpdtpp
ujugql) £ wpdbqpiuut Ynpniuntbph wpyniupnid, nnynuughtt Bjudnunp swpnitbwlnd | gubusgty,
oquugnpstiiny uljgpwlju wpymbwdbn nnlnuunpnypp’ Jhpwuntng tnp hwpytlpnwghtt wpdtpp:

Unuhupnt Ejupun. SYu  dwdwbwluwppowinid  Swpwympnibbph  dwwnnigdwb  wpyniupmd
Juunwluws Yndhuhnt y&wputpp hwodgpynid b wyy dwdwtwljuhwndush phpwgpnid:

Zwpjuywhwlwi hwpdundwi ghwhwinnudubph hothnjumpynil: 2014p. hnttquiph 1-h ppoupyudp vdph
nEjujupmpiniut  ppwwbwgpl; t Tvdph skuptph b phtumipinitiibph  dbwgnpnujhtt oguuwljup
Swnwnipjut dudljtnbubph quwhwwnnid: 2011p. dptwtvwluwt nwpnd b wykh ny owhwgnpddw
hwtdtJws dh pwbh Jupswlub okupkph dbwgnppuyhtt ogquuuljup Swpwmpjut dwdltnubpp
Ybpugwhuwunt] & 80 wiwph hhdp phngmubny Ypugiuhwndwi wwhhi skipkph nkbhjulwul
wuydwbbph Jpnsnipmniipn: Fuwhwwnnmdubph thothnpunipjut wpyniupnid «2nn b okuptp» hnpush
dupqwsmpjull swhup nwpju hudwp Juqdl) b 2,433,422 hwq. 22 gpud’ 2,610,772 hwq. 22 gpudh
thnpuwpbt, npp Ywbwsytp, pt guuhwndwb thnthnjunienit mbnh smitkuwp:

Ukpjuyugdwi thnthnjumpini. Uthpudbonnipjut nhypnid hwdwywwnwujuwt gnidwpubpnp &2qpuygty
kb phpughl nupdu gmdwpbbph thpuyugduin huduyunuuuikghbn tywnwlng:

Guuupywé thnthnpumpnibtipt wqpbgnipnit skt niukgh) 2013p. nhljntdptph 31-h npoipjudp udph
dhtwmuwljus Jpgwlih b htwbiumus wpnyniuph Jpu

3. Zwoyuwyuwhwlwh hwyjundwi inp hpuywpwlndukp

Unyt hwdwpdpduws dhtwbtuwlut  hwpdbngnipniuubph  hwunwndwtt wduwpyh  gpoipjudp
hpuwwpuldl By, vwluyt ghnbu nidh dbe skt npnowlh tnp uwnwbnwpunikp, gnmipni niikgnn
unnwbnupunibph hnhnumpmnibbtp jud JEjuiwupwiinipniuibp: vnudpp dwdljinhg onun sh pungnib)
uyn, hpwwwpwlnidubkphg npthgk dkp:

NEjwdupnipmniit wujunud E np popnp hpuywpwljuws vnwbiqupnibp nt hnthnjunipmnibbkpp
Lubpunbt fdph hwpduyuwhwlwi hwpjundwh punupuluinpui dby’ uljuwsd npuig ndh Uk
dntbint wduwpyhg htwnn uljuynn wnwehtt dwdwbwlwoppowihg: Uwnpl ubpluyugus L
nbnbjunynipnit tnp wnwinupuntph, hnthnpjmppiabbph @ dbjtwpwinipmniaibph Jepupbpuy,
npnup, pun phjwdupnipyut  ghwhwwndwl, Yhpwebh Eo vdph hwdwpdpdws  Shuwbuwlut
hwoybwnynipniuubph tjuundwdp: Uh owpp wy] unp uvwnwbnupunbbp b JEjhwpwinipnibbp B
hpwwyuwpwlydl], npnup Eulwb  wqpbgnipmit  smbbkt  vdph hwdwpdpdws htwbiuwljut
hwoybkwnynipniuutph Jpus:
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3. Zwoyuyuwhwljwb hwyjuodwh tnp hpwwwpwyndubp (pupniiwynipynii)

B2UU 9 «Dhhmbumlul gnpshphkp. nuumlupgnidp b sunhnidps (thnihnpnjky F 2014 p. hnijhupl b n1dh
Uk F 2018 p. hniinjuiph 1-pé juw wyn widuwpipg hkwnn ujung wnupkijui dudwiuiuopowiabkph
hunfwp): Unp vnwimwpnp Apdbwuwi hunlubhobbph Eb.

NMwhwbeoynmd E, npwbugh $htwbuwluwb wlnhdubpp nuwuwlupgdbkt  tphp  swhdwt
Juwnbgnphwitph. wdnpinhqugwsd wpdtpny swihynn wlunpyubp, wy; hwdwwywpthwl judnh
dhongny hpwlwb wpdbpny swihynn wlinhdutp (FVOCI) b swhnyph Ywd Juwuh dhongny
hpwlwt wpdtpny swthyny wiwnhdukp (FVPL):

Nwpupwiht  gnpshpubph  quuwlwpgndp  wupdwbwnpluws o juqiulbpynipub’
dputwbnwljun - winhdubp  Yunwdupbnt  phqubu Udnpbind b bpwbng, pk  wpynp
wuydwbwgpuyhtt gpudwlwd hnupbpp pwgupwwybu hhdtwuwt gnudwph b wnlnuubph
Jdwpmdubp Eu (R2S9): Bpl wqupwnpuyhtt gnpshpp yuwhynid L hnupbph unugdwb btyuwnwlyng,
www wjlt Jupnn E hwydundt] wdnpnhqugus wpdtpny, tpt ujt inybybu pudupupnid
£2SY wwhwlght: £2SY wwhwighti pmywpwpnn wwpwpuyht gnpshpubpn, npnup yuwhynud L
wjiyhuh wnpundbinud, npntn Juqiwljkpynipmniip ywwhnwd £ wnphdubp hyybu gpuduljui
hnuptph hwjwpwqpdw, wiuybu b wluhdubpp Juwdwnbim tywwuwlnd, Yupnn Go
nuuwlupqyl] npybtu wy hwdwwwpthwl Bywdnh dhgngny hpwlwt wpdbpny swihynn
wlunpdubtp (FVOCI): dhtwbuwlut wlmhdubpp, npnup sk yupnibwlnud A28 gpudwljut
hnuptp, whup L nquuwlupgqybt npybu swhnyph Yud Juwuh dhengny hpwlwt wpdtpny
suth]nn wln]ubp (ophtul wswhgpuyiikpp): Mupnibwulpnn wswhgpuy gnpshpubpt wyjbu sk
wpwbdtwugynid  phtiwbuwljut whwnpdubphg, uvwluyt puggpydbne Eu R2SY wuydwbp
quwhwwnbnt dudwbul:

Puidtwghtt gnpshputipnud ubpypnudubpp dhon swihynid B hpujub wpdtpny: Ujintwdkuwuhy
ntjuwupnipniip . Yupny b wbnhnfu pbupnipnit uunwpl] hpwlwt wpdbph
thnthnpunipynibtkpp bpuyugit) wy) hwdwwywphwl Bjudnnud, ek qopshpp sh wyuwhynwd
wnbwnph tyuwwnwlny: Gpk pudtuwghtt gnpshpp ywhynid L wnbnnph btyuwnwlny, wyw hpwlub
wpdtiph thnthnpunipyniitpp tbpuyugynid Eu pwhnypnid jud Juwunid:

Shuwtiuwljutt wwpunwynpnipniikph quuuupgdui b swhdwd hwdwp wppwnbudws
220U 39 wwhwietbph Uks dwup withnthnju i duwugl] $20U 9-h wjuundwdp: Zhdtwjwul
thnthnpunipnitt wytt £, np ywhwbeynd £, npuytuqh Juquuwlibpynmipniup npybu hpuljub
wpdtpny' owhnyph Yuwd Juwuh dJheongny swihynn Gwpwnbuqus  Phtwbuwlu
wuwpunuwynpnipnibtbph  ubthwlwt  Jupluyptt  phultph bt juydws  Gothnjunipejut
wpniupubpp tbpuyugih wy hwdwwywpthwl Bjudnnd:

$2UU 9-p ubpluyugimd t wpdkqpnudhg Ynpmunibph dwbwstwb tnp dngl) wluluydng
Juplyuyht Ynpniuntbph (US9) dngbjpn: @nnipnit nith wjuwbu nsdws «kptp thnip» Unnkgnid,
npp hhdijws t htwbuwluwh whnhubph Juplughtt npulh ulqphwljul fwhusniihg htnn
nbnh nbubkgués thnthnpuniput Jpu: Gnpstwljutnud, tnp Juinbubpp tywbwlnd By, np
Juquultpympiniubbpp, swupdiqpus dhtwbuwfub wnpdubph uljqphwut fwbwsdw
wuwhht widhowwtu wyhwp k qpuigkt 12-wdujw UYY-ht hwduwuwp §npniun (fud nbulju
U4’ phphunpulwt wwpnpbph génd): Bph gpuibgll) k Juplught phuih qquih wé,
wpdtqpynidp swihynud £ nbwlut U9 dnghnyg 12-wduyw U9, dnpbih hopowpkt: Uju dogbp
ubpunnd E gnpduntwljuwt wupqignidubp Jupdwlunipjui b piphnnpuljut wwpupkph
hwdwnp:

Zhownpuwl hwyjwywhwlul wwhwietbpp thnthnpuby ko hwpduywhwljwi hwpduenidp
nhuljtph Junwjupdwip wykh Ununkgubnt byuwnwulny: Unwtunupup
Juquultpympiniuutiphtt htwpwynpoipnit £ wwjhu phupnipmb Juuwpl
hwojuywhwluwi  hwpdundwl  punupuljuwimpmnibitph  thel  Yhpunk] $2UU  9-h
htounpdwt hwyquuywhwliut ywhwiettpp jud swpnitwlly Yhpuetk] 220U 39-p pojnp
htotph hwdwp, pwh np wyju vnwbnupunp tkpjuynidu dwjpnhbpwynpdwi hwyquuywhwlut
hwydundwp sh winpunununid:
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3. Zwyyuuyuwhwljwb hwpjundwi tnp hpwywpuynudubp (Qupniiwynipny)

Ukpjuynidu unudpp guwhwnnud | unp unwinupnibph wqpbgnipmniip hwdwpdpdws bhtwbuwluu
hwoytwnynipnibuutph Jpus

Omipnfumpnibbkp 220U  19-mud  «Uwhdwbyé  Jdwpmdibpny  [Ehuwpnowlughl  Spugphp.
wpfuunnulhghbph hunnmgnidikpy) (hpuwupupully i 2013p. Gojkdpkphl, nidh uke ki 2014p. hnijhuh
1-plh uluyng wwpkhwh Jwdwbwluwopowbikph  hwdwp)  Onhnjumpudp  poyunpynud k
Juquuibtpynipniuubphtt Swbwsh] wpuwwnwlhgutinh Jdwpnudutpp npuytiu Swnwynipiniuttph wpdtph
ujuqbgnd wyt dudwbwluwopowinid, npnid wpuwnnnh Ynnuhg dwnmgll) Bt hamdwyunwuiwb
Swnuympiniibikpp Jdwpnidibpp tpu Swpwynipyub nne dudwbwljwopowht Jkpugptint thnuwpkl,
tpt woliwwnnnh J&wpnudubph gnudwpp juppdws sk tpw wohiwwnwbpwiht wnnwdh wwphubph
pwtwlhg: unudpp wljujunud L, np thnthnjunipiniip nplik wqpbkgnipinit sh niikiw vdph hwdwhdpdus
dhtwtiuwljus hwpybwnynipniuubph Jpu:

2012p. $ptnubumlmb hwoybumfnipimbiakph dpowqquuypl wmnwbnumnblph nwpklub pupbjun/nidakp
(hpuypupulply Ea 2013p. pkipnkdpkphl, ndp uke ki 2014p. hnyhpup 1-ph jund uyn wduwpi/hg hinn
uljwing wmupkiui dudwiuluopowdbbph hunlwp, Epk wy jEpy Goywés sk wnnply). Pupbjuynidubpp
ukpwonid b jne vnwunupuibph hnthnpnpniabbp:

$20U 2-nid Juuwpb] ki tnnjunipibiibp’ hunwlbgibne «ubgdwb  wwjdwbbtps nkpdhih
uvwhdwinudp, plyybu twh wpwidhtt vwhdwbbnt «gnpénibnipjutt wpyniupubph wwywhnddwb
yuydwbbpr-p b «Gwnwnipjubt dudjinh yuydwbttpy-p: @nthnjunipniut nidh Uk t pmdutinnndubtph
Ypw hhdujws Jdupnidubpny gnpswppubph hwdwp, npnug mpudwnpdw dwdljtnt k 2014p. hnyhuh 1-
1 jud npuitithg htwn:

Onhnjumpmbbtp  junwpgl] $200 3-md wupqupwbbpng npe (1) wupdwbuofwi hwnngmd
Y&upbnt yupunuwynpnipniap, npp hwdwywunwuppwind £ Shttwbuwlub gnpshph vwhdwtdwip,
nuuwlupgnid £ npybu $htwbuwlut gupnwynpmpot jud ukhulwb juuhuw 2200 32-h
uwhdwbinidubpht hwdwyuwunwupwt b (2) pnnp phtwtuwui b ny Ppttwbuvwljutl Yuydwbwluh
hwwnnignudubpp, npnp skt hwuinhuwinud ukthwlwt juyhunwy, swhynud B jnipupwbyynip hwodknne
wduwpyh gpunipjudp hpuljut wpdtpny, hull ppulwb wpdtph hnthnpjunipmpiaibp wpnwgndoud B
owhnypnid  jud Juwunud: $2UU  3-nud  thnthnjunipnibiipt nidh ke B dnbunud  phqutuh
dhwynpnidubph hwdwp, npnugnid dknppipdwt wduwphytu k 2014p. hnijhuh 1-p jud nputthg htwnn:

Onthnjumpinit E juunwupdlp $20U0 8-nud, npnd wwhwigynmd k. (1) juunwpl] wbnkjundnipjut
pugwhuynniditp  phjuwdupnipubt dwubwghnwlwl  nuunpnipmmititiph Jkpwpbkpuy, npnup
Juunupyl) i gnpdwuntuljut ukqukunubpt wgpkqugubihu, tkpunuw wgpiqugdus ubkqukunubph b
wybt mtnbuwlut gnigwithpubph tjupuqpmipiniup, npntp quwhwwnyl) kbt wjit hwunp hwunwnbihu,
np wqgplqugynny ubqubbwntbpt nibkt bhwdwidwt wninbtuwlfwt punipwgpbp, b (2) Juuwply
ubkqubunubph wjnhyutph b dinbwpynipniaubph wnphdubph hwdwnpond, kel wjnhyh ukqukunubpp
puguwhuynynid Eu hwpdbunynipniunid:

Guuuwpyl] £ inthnjumipmt $20U0 13-h Eqpujugnipniutkph hhdpnud, npnd hunwligynid E np
520U 13-h hpwwwpwynidhg htnn 220U 39-h npny wuppbpnipniautph hinwgdwdp sh twhiwnbuyby
Jtpugul) phphnnpuljut b Ypighnnpuljut yupunph quuhwndwi htwpwynpnipiniut wyt gnidwpnd,
nnp tpdws | hwohy-wypuipugpnid, wyt nhypbpnud, kpp qinsdwt wqpbgnipniut kwlw sk

Onihnjunipnibibp Eu juwnwpdt) 2200 16-nwd b 220U 38-nud, npnugny wuwpqupwiynud b, ph huywytiu
whwp L hwyundwb dby wpunwgnbt hwdwjpwnt hwodtlopuyht wpdbpt nt Yninwldws
dwpdwénipiniup, bpp juqdulbpymipniut ogurnugnpénid t Jipuguwhwndws wpdtpny hwydundwi
unnbyp:
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3. Zwyyuuyuwhwljwb hwpjundwi tnp hpwywpuynudubp (Qupniiwynipny)

Onthnjumpinit t Juuwpdl) 220U 24-nud, pun nph juyuygdws Yonnd L hwdwpynd twbh
Juquuljtpynipiniup, npp hwydbnm juquuljbpuynipjuip jud hwydbnm juquuljbpuynipjut dugp
puipmpjutp  dunmgmd £ hhdbwluwb nhjudup wbidtwjuqldh npudugpduwt sunwynipmiuubp
(qtjuup  Yuquulbkpynipmniy), b nopnd  wwhwbend b pugwhuwynt; wpudugpdus
Swnwjnipniitbph nhdwg njudup juqduibpynipyut §onndhg  hwodbnnt juquulkpynipjuin
hwoytqpyus gnidwpubpp:

Ujujuynud £, np thnthnjunippnibubpp npbl twjub wqpbgnipnit skt nibbtw vdph hwdwhdpdws
dhtwmtuwljut hwpybwnynipniuubph Jpu:

2013p. phtwbuwlwl hurjEunlnipinibbbph Ypowqquypl vnwhngupnbbph nwpEiul pupkjudnidiip
(hpwwwpwlyly Ea 2013p. pkinkdpkphl, nidh uke ki 2014p. hnyhup 1-pa juwd wyn wluwpi/hg hinn
ufm/ng  wnwpkiwl Jwdwbwluwopowbabkph  hwdwp)  Pupbjuyndubpp bkpwond o osnpu
unwinupunitph thothnpumpniibp:

Guuwpyt] b hnthnjunipinit $20U 1-h Equuljugnipnibutph hhdpnd, npny hunwlbgynid k, np, ek
unwbnupunh np nuppkpulp giebu wwpunwghp sk, puyg poyjunpynud £ Jtipghthu dwdtnhg snun
pupmibnudp, $2UU-ukpt wowehtt wbqud Yhpwenn Juquibpynipniup Yupnn E fhpunkg
unwlnupwunh hht jud tnp nmuppbpulp, yuydwiny, np hwyybnynipmbubbpnd tkpuyugdus pninp
dudwtwuopowtittiph ajundwdp jhpueynid £ unwinupuh dphliinyg b muppbpulp:

Onthnjumpinit £ juwnwpdt) $200 3-nud, npny wupqupwignwd k, np unwbinupup sh Yhpunynwd
520U 11-pt hwdwywunuwupwt guijugus hwudwntn wguydwiwdnpjusnipjut juquudnpdut
huwoqundwt  tjuundwdp: $nthnjumpiniip bwlb wwpqupwind b, np wnwbgupnh  jhpundwb
oppwbiwjubphg pwgwpnidp gnpdnud b dhuytt hwdwunbn wuyjdwtwynpjusnipjut  htwbuwlju
hwydtwnynipniuubph tjundwdp:

520U 13-h thnthnfunipjudp yupqupwidnud k, np $20U 13-nud ynpndbh JEpupkpu) pugunnipiniip,
npp htwpuwynpoipmb B wnwjhu juquubpynipjuip Shtwbuwfjui wynhdubph b $ptwbuwljut
wupunwynpmpnibtiph  hpwwt  wpdbpp quwhwwnt] qnun hhuniipnyd, Yhpwundnd E  pnnp
wuplwbwgpbph  tjundudp  (Ghpupju;  ny $htwbuwlwt  dhudnpbbph wpp m Jwdwnph
yuylwbugplnp), npnup quningmud ku 220U 39-h jud $2U0U 9-h Yhpundwb opowtiuljubpnud:

Onthnjumpinit £ juwnwpyl) 220U 40-nud, npny wuwpqupwbynud t, np 220U 40-p b $2U0U 3-p dhdjutg
skl pugunnid: 220U 40-h nintgnygu ogunid £ hwoybwnynipnibbp juqunnubphtt nuppipuynud wiky
utipppnudwghtt gnyph b ubthwwbwwnhpng qpuntgpus gnyph dholi: Zwoybkwnynipnibubp juqunnubkpp
whp b twh mumdbwuhpit $200-h nigkgnygp’ npnplyni, pk wpmynp  tkpypnidwghtt gnuyph
Adtnpplpnudp phqubuph vhwynpmud t:

Ujuluynd t, np thnthnpunipnibubpp npblk bujut wgpbgmpni skt niiktw vdph hwdwpdpdus
dhtwiuwljus hwpybwnynipniuubph Jpu:

Zudunnkn  gnpswntimpnitiiipnid  pwhbph  dknpphpdwt  hupduwywhwlwit  hwyjuonid -
Onjhnjunipynibubp $20U 11-mud (hpwwwpwlyl) k2014 p. dughupt b nidh dbe £ 2016 . hnitujuph 1-ht
jud wyy wduwpyhg hbnn uluynny wnwupbljut dudwbwluoppwbubph hwdwp): Onthnjunipmiup
ukipuyugunud £ phqubuh punlugnighs uqunn hwdwwnbn gonpswninipniunid pwhh dknpphpdwi
hwyduuyuwhwlwb hwydundwi Jepupkpuy inp ninkgnyg: Uhujuwynud k, np thnthnjumpniuitkpp nplik
wqptignipynit skt niuktw vdph hwdwdpdws phtwtuwlut hwodbnynipmiuubph Jpu:
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3. Zwyyuuyuwhwljwb hwpjundwi tnp hpwywpuynudubp (Qupniiwynipny)

Uwojwdnmpyul i unlnpunpqughuyh papmbkih dkpnpbhiph wupqupubnid - Pohnfunipinibakp 2200
16-nud It 22UU 38-mid (hpwuywpuwlyky F 2014 p. duyhupl b mdh ko F 2016 p. hnibyjwuph 1-pl juw wyn
wuwpihg hbwvn ulwng nupkijuwi dudwiuluopowiabbph hwdwp). Ujn hnthnfjumpudp 22U0Uu-u
wwpqupwbmd t, np wjnhdh dwpgusmpjull pun hwunyph hwpdupliwl dipngubkpp Yhpunkih sk,
pwih np wljnhyh ogrnugnpsdwtt wpyniupnid unbnddus hwunypp hhdtwjuwinid wpnwugnnud £ wyp
gnpénuukp, put wnhynd dwupdbwynpnn nanbuwfub ognunubph vyywenida t: Uhuupynud £, np

thnthnjunipnibtbpp npbt wgpbgnipnit sk nitkbw  vdph hwdwpdpquws  Shuwbtuwmlut

hwydtunynipniuubph ypu:

BZUU 15, Zwdwjunpnhkph hkwn upwé wuylmiugplphg huunype (hpuwyupwljly F 2014 p. dughupl b
nidh uko I 2017 p. hnilnjuph 1-pb uwd uyn wluwpijhg hlnn ulufng wnupkiud Jufwmbuluopowbbbph
hwdwp): Cun unp unwlnupunh tkpuyugnus hhdbwlw ulqpmitiph hwunypp whunp b gwlwyh
gnpdwpph  quny, wwpwuputph Ywd Swpwmpiniubtph hwdwpjnpphtt  thnjowbgdwb  wwhhic
Juuyuljgqus wwypwbpubpp jud sSwnwynipmnitbbpp, npnup nwppbpynud B dhdjwighg, wbwp k
Swbwsybl wpwbdhl, b wuydwbiwgph quh hwdwp Yhpwnyng qbnstpp Yud tduqbgnidutpp ybwp k
puolukll punn wpwbdhtt wuppbph:  Bpt hwwunignudp hus-np yuwdweny wnwppbhpynud £, wyw
Swbwsnidp whwp k 1hth tjuqugnyi gnidwpny, bph ngputp skt yupnittwlnud hwjugupddw bulju
nhulj: Owhiubpp, npnup Juwyws ki hwdwhuinpputph htn yuydwiwgptph wywhngdwb htin, yhnp &
Juyhnuugykt b winpunhqugdtt wjt dwdwbtwljuwhwnyuénid, nph plpwgpnid vwyunynd Lu
yuydwbwgph ogmunttpp: Uhujuynid k, np unnwtnupup nplt bujut wqpbgnipiniu sh nituktw vdph
hwdwhudpyws phutwbuwljus hwpdtnynipniuubph pu:

LPudibvwuinulgnippub Jbpnpp wowbdhi phiubvulub hwoybkunfnipinibabpnid - @nihnfunipinibikp
220U 27-md (hpwwywpuwljk E 2014 p. ognuumnupll & mdh ke E 2016 p. hnibywuph 1-ha uljuing
dunlulnuljuopowbabph hundwp) Pnihnjumpiniuubpp poy] b nwjhu juqultpynipniutpht hpkig
wnwidhtt  dhtwbuwlut  hupybnmpmibutbpnid pmiunp juqduibpympniaibpnud,  hwdwnbn
Abntwpynudutpmid b wunghugws Juquulbpynipmbtbpnd - ubpppnudubpp hwpdunty
pudubdwubiwlgnipyu dkpngny: Ujujuynid k, np thnthnjumipyniiutpp nplik wqplgnipinit skt niubkiw
udph hudwhidpus bhtwbuwlut hwybknnipmitiuntph Jpu:

Ukpgpnnh b Gunghwgywé Juquulbpynipyui jud hwdunky dEniwplnidh uhol wlnpjakph Judwnp
Juwd upudwgpoid - @mpnfumpnibbbp $2U0U 10-md b 220U 28-md (hpwuywpwlpjky F 2014 p.
ubwunkdpiphl i mdh ko I 2016 p. hnihjwph 1-hpi jwd wyp wduwpijhg hkun uljuyng nwpklui
dunluinuljuppowbaph hunfup). Uju thnthnfunipiniuttipp Epuptpynud B ubpnponh b hp wunghwgdus
Juquuitpynipjut jud hwdwwnbn dintwplynidh dhob winhdubkph Judwnphtt jud nmpudwnpdwin
Ybpupkpny $20U  10-h U 220U 28h  wwhwbgltph  Uhoh  goympmu  nilikgnny
wihwlwywunwuppwim pjubp: Gnthnjunipnittiph hhdtwljwt wpyniupt wy k, np wdpnne ogniwnp
Jud Juuup fwbwsynid E, Gpl gnpswppp ukpunnud L phqubu: Uwubwlh ognin ud Juwu dutwsynid L,
Epp qnpéwppp tkpunnd £ wljnhyubp, npnup skt hwminhuwtnid phqubu, tnyuhuly bpbk wn wjnhdubpp
yuunjuind ki gniunp juquulpympjuip: Lkpuynidu vdph nkjujupnipniip quuhwnmd L
thnthnjunipiniiitbph wqpbkgnipniip hwdwpdpdws $httwbuwlju hwpybngnmipniubph Jpu:

BZUU-bkph nmwpbljwi pupbjuynidbkp, 2014 (hpwuyupwljlby F 2014 p. ubyunbkdpbphl b nidh vk F
2016p. hmbywph 1-pb jun! wyn wduwpijhg hknn ulwng nupklnl dudwimluopowbabph hudup)
Onthnjumpiniuttipt wgnnud ku 4 vnwbnupunubph Jpue

520U 5-h thnthnjunipnitp wupqupwinwd b, np onwpdwt dth thnthnjumpniip («qudwnph hudwnp
dwwnskihr-hg YEpuguuuupgnid anpudunpuut hwdwp dwwnstih»-h jud hwljuewlp) sh hwdwpynid
Judwnph jud npudwunpdwb Spugph thnthnjunipnil, b syykwnp Ehwoyundh npubu wynuhuht:
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3. Zwyyuuyuwhwljwb hwpjundwi tnp hpwywpuynudubp (Qupniiwynipny)

520U 7-h thnthnpunipnibup tkpuyuginud E mntgnyg, npp oqubynud  njuupnipjutp npnpky, ph
wpynp Yimjuwbigus  bhttwbuwljutt winhdh wyuuupdut dwuhtt gujdwbiwugph  wguydwbbbpp
bipunpmud ko pwpmbwlnn  tbpgpuyjusmpmt’ ukny $2UU  7-h  pugwhwpnmdibph
wuwhwlettphg: @nthnjunipiniup yupqupwinwd L twl, np $20U 7-h hwpduigdwut puguhwyjnnidubpp
wuwpuunghp sku popnp dhowljju dudwtwjuopowntph hwdwnp, Epb sh wwhwugymd 220U 34-ny:

520U 19-h tnthnjunipmnibp wupqupwind E, np hbnwppuiwnwbipuyht hwinmgnudubph  gényg
wupunwynpoipnibbph hwdwp qbinsdwt npnyph, pupdp npuyh Ynpynpuwnhy wuwpunwnndubph
qupqugus  ontjuyh  weluynipyui jud wywhnwlwt  wywpunwundubph  popbne Jepupbkpuyg
npnonidubiph  Juyugdwt hhdpnid whwp b puwsd (hth wjtt wpdnypp, npny uwhdwbdws Lo
wupunwynpnipnibtbpp, b ny ph wyt tplhpp, npubn gputp wnwewunid k:

22UU 34-p ywwhwionud t dhowljju dhtwbuwlut hwpdbnmpnitubpnid hnnud juunwpl] gtyh
«howtijju $htwbuwlus hwpytunynipjut npbk ntn puguhuyndus nbnbjunynipjuis:

Ujujuynud £, np thnthnjunippnibubpp npbl twjub wqpbgnipmnit sk nibbtw vdph hwdwhdpdws
dhtwbiuwlju hwpdbwnynipniiubph Jpu:

Pugwhupniwd  dwhpnudénimppul  impnfunpimbbip 220U 1-md  (hpuwwwpwilpnjly 2014 p.
pklunkdpkphlt U mdh ke F 2016 p. hoiljuuph 1-ph hunl uyn wlmupihg hkwn ulju/ng wmupklmb
duwdwhwlwopowiahbph hwdwp) U unwinupnh  tohnjumput  tyuuwlt b hunwlbiguly
Fwjwunipjutt uljgpniipp: Uyt wqupqupwind b, np juqiuibpympjut hwdwp wywuwpunwnghp sk
ukipuyugul] guujugws $2UU-h wwhwigny juwnwpyny nplbk Ynuyptin puguwhuwynnd, ek wn
puguhuwyndw wpyniupnud unugdud nknknipniuat buwb sk, tnyuhuly ek $20U-0 wupnitwlnid
E Unulptnn  wuwhwbeubph gwil {Juwd ppuip ubpjuyugund npybu Wjwuqugny wwhwbebbp:
Uunwbnupunp tbpuyugind £ twb minkgnyg htwbuwljun hwpdbnympinibtkpnid oqunugnpdynn
Uhowlljju wpympubph Jpupbpu;: Cwubu]npugbu’ wyy dhewbljjuy wpynpibpp whnp E (w)
Juquws (hukt $2U0U-h hwdwdwjt wbwggus b swthjwsd gnidwputphg juquyws hnpdusutphg, (p)
ubpuyugyti b witjuidbt wyjhybu, npytuqh vhewuljju wpyniup juqunn hnpdusubkpp (hukt hunwly
b hwuljwtiwgh, (¢) hbnbnnujwiunpbki nibbiwt Yhtiinygb jurniguspnp bl dwdwbwjuopowthg Ujniup,
b (n subphuyugybt wiykh okownwunpyuws, put $2UU unwbnupnibpny] wyuwhwbgynn dhowiljuy b
Jbpotwljutt wpyniipbpp: Lhpuynidu vdph nEjudupnipniip guwhwnnd E nthnjunipmiiibph
wqptignipniup hwdwhidpdws dhtiwbuwlut hwpdtndmpiniuttph Jpu:

Epnpmudughtt juquulbpuympimuubp. Jwdvwhpn/plwi pugupmppul jhpwodwi hopnfuniypnia $ZUU0
10-h, B2UU 12-p & 220U 28-p hunfwp (hpumuywpuwlpfly F 2014 p. pklnkdpkphb o nidh ke F 2016 p.
hpilinfuph  1-ph qud wyn wluwpijhg hlwnn uluyng wnmwpklub dudwbwlwopowbhbkph hunfup):
Uunutnupunh thnthnunipniip hunnulbkgunid £, np tkpgpnidwghtt juquuljbpynipmiup hp wyt pojnp
nniunp juquuljkpynipmnibubpp, npnup hupuhtt hwdwpynud Eu tbpypoudught juqlwlbpynipiniaubp,
whup t swthh ppuwlwi wpdbpn] swhnyph Ywd Juwuh dhongm]: Pwgh wyy, thnthnjumpmniip
hunultgunid £, np hwdwpudpywé dhtwtivwljuts hwodbnygnipniuubp yunpuunbint pugunnipmiup
uyt nhypnud, tpp  JEpotwut Yud npbt dhowtljuy duyp juquulbpynipnit ubpjuyugund b
hwiipnipjui Ynnuhg ogrnuugnpsdwts hwdwp hwuwtjh hwdwhdpduws dhtwbuwljut hwpdbtwnynipinil,
Yhpwnynid E wuwh tputhg, gk wynuhuh Eipgtwut Yud npbt dhowtljuy duyp juquuykpuynipjut
dhtwuwljut  hwoybwnynipmibtbpnid pputp bhpuyugnd tu npybu hwdwpdpwsd nniunp
Juquulbpynpymabbp, ph suymd b hpwlub wpdbpny pwhnyph jud Jowuh dhongm] $2UU 10-h
wuwhweny: Ujujuynwd k, np thnthnfunipiniiubpp npbk wqptignipmnit sk nitubiw vdph hwdwudpdws
dhtiwbiuwlju hwpdbwnynipniiubph Jpu:
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4. Sninuuwyhi juunin

Zwgq. 22 gpud 2014p. 2013p.

Snljnuuyht Ejuwdnin wpnwpdnypny wpunuwhuyundus wnh]ukph gényg

Uhtgl dwpnudp yuhynn wjnhyubp 366,438 446,643

Judjnughtt wjuinubp 105,783 34,090

‘Unuwnpn hwphyutip 73,406 56,696

UUZ-nud mhnupwphujusd dthengubp 2,159 8,961

Un 48,103 24

Cunundtipn nnlnuuyht Hjuinin wpnupdnypny wpinuwhwpndwus

ulnpyutph gdny 595,889 546,414

Snljnuuyht Ejudnin mkquljut wpdnypn] wpnuwhuyngwus wlnh]ukph géngd

Puttpnud b wy $htwbuwjut hwunwwnnipniabbpnid

nbknupwohjws dhgngubip 17,471,143 16,732,455

Juwdwpph hudwp dwwnsth wjnhdukp 2,038,816 1,710,562

Cunundtip nnhnuwght Ejudnun mknulut wpdnypn] wpnuhwjnygws

wlnhyutiph qdnyg 19,509,959 18,443,017

Cunundtup wnlnuwyhb Hjudnin 20,105,848 18,989,431
5. Snljnuwght Swjuu

Zwgq. 22 gpud 2014p. 2013p.

Snljnuwyht Swiu wpnupdnypny wprwhwynywsd yupnunpoipniuukph gényg

Nupunuwynpnipnibtp UUZ-h hwinby 1,199,188 2,179,671

U1 thnpawnnipynibiibp 751,284 625,805

Un 6,745 6,497

Cunuitup nnljnuwht Swjuu wpwnwpdniypm] wpnwhwynyuws

wuwpunwynpnipnibubph gény 1,957,217 2,811,973

Snljnuuwyht swiu ntnujwt wpdnypny wpnwhwynyws

wupununpmipniuikph gény

Nupununpnipnibbp Yupwjupnipjut hwinky (Oupg. 27) 8,217,776 7,681,810

Shtwtuwljui b wy] hwunwnnipnibubph wjwinubp b hwohdubph dbwgnpnubkp 448,993 424,791

nnuplywus yupununndubp 336,209 157,264

Ujp wwpuwynpnipnitiibp 118,371 120,342

Cugundtip wnlnuwyhb dwhw wknulwt wpdnypny wpinwhwynws

wupunuynpmipniuikph gény 9,121,349 8,384,207

Cunundip wnlnuuyhb dwhu 11,078,566 11,196,180
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6. 2nin ogniw/(Jhwu) hnpuupdtpuyhtt nuppkpnipiniithg

Zwgq. 22 gpud 2014p. 2013p.
9nun ogniw/(Juwu) wpwnwpdnyph Jipuquhuinnidhg 29,398,749 (2,075,843)
2n1n ogniw/(Juwu) uthnp qnpdwipputphg 985,346 (24,185)
Cunundtin gnun ogniw/(Yauru) thnpuwpdhpuyht mmppkpmpinitiphg 30,384,095 (2,100,028)

Tpudughtt winhdutph b wwpuwynpoipnititiph yhkpuquuwhwnndhg vnwgws gnin  ogninh
Juqunmud ukpundws k 40,908,776 hwq. npud gnidwipny wpwnwpdnyph Jipuquuhwinnidhg gnin ognin
hpwlwb wpdtpny® swhnyph Yud YJuwuh dhengny swihynn dhuwbuwlwb gqopshputph gény

(2013p." 9,944,816 hwq. npwuuh qniwn ogniwn):

7. 2nun ogniwy/(Juwu) wéwbigym) qnpshpukphg

Zwgq. 22 ppud 2014p. 2013p.
9n1n ogniw/(Juwu) Junwupnipjub hkwn fupdus dnpdunpn wuydwmgphg

(Oupq. 27) 5,881,610 (6,094,861)
9niwn ognin uynth yuydwbwgntnphg 238,697 14,109
Onun Juwu ubthuljul junwjupuw bbkppn wswugyuy gnpshpubtph qény (570,944) (67,597)
Cunundkin qnun ogniw/(Juwu) wswigju qnpshpkphg 5,549,363 (6,148,349)

8. 9nuw ogniwn ppwljub wpdtpny® gwhnyph jud Juwuh dvhengny swthyny phtwuwlju qnpshpitphg

Zwq. 22 ppund 2014p. 2013p.
2n1n ogninn ubithuwljul junwjupuwh tkppn quninn wpnbkplpju wpdbpnpetph

gony (pugunnipjudp wpiwpdnypeh Jipuquuhwnnudp®) 1,588,806 951,859
9niwn ogninn hujuwnwpdwqpuyht jupwupdw tkppn gunuynn wljnhdukph

gony (pugunnipjudp wptwpdnypeh Jipuquuhwnnudp®) 1,219,400 112,278
Qnun ognin 22 whnwu wpdpnepbnhg 163,748 249,716
9n1n ognun ubthuljut jurwjwpdwh tkppn qunidnn thnnh oniljugh

qnpshputinhg - 3,092
Zujunupdugpuhtt junwjupdwi gény wnpubkp

(puugunnipjudp wipinwpdnyph YEpuquwhwnnudp®) (229,357) (96,864)
Cunuuliipn qnun ogninn hpujwi wpdtpny® swhnyph Yud Juwup dhgngny

surthynn phuwbuwlwi qnpshputphg 2,742,597 1,220,081

“qhpp woqus phutwbiuwljut gnpshpubiph gény wpunwpdnyph YEpuquuhwndwb wpyniupp bbpunyws

E «Qnin ogniw/(Yuwu) thnpuwpdbpwghtt inupphpnipiniuibphg» hnpjuénud (Oupg. 6):

32



Zuywnnuh Zwapuybumppul §Enpniwlud publ
Zunfwpnlpyws $hhwbuwlwi hwoylbumnipim bbkphl [hg Swinpugpnipin dikp
wn 31 pEljunkdpkph 2014p.

9. Uy Ejwunin

Zwgq. 22 gpud 2014p. 2013p.
Shuwuwlwb gnpswljunipju Jdwp 1,674,456 1,534,990
Tpudwughnuwlub wpdbpubp 660,188 463,534
Jupluyht nkghuwnp - 90,456
Uy 1,919,619 1,927,559
Cunundp wy Bjuninun 4,254,263 4,016,539

Shtwbuwlub gnpswlumpjui J&wpt hpkihg tkpjuyugind b Pwblh’ npybu Ywpudwpmpub
gqnpsuljuh Ynnuhg unwgdus Jdwp gnpswljunipyui wuydwiugpbph hudwdwyi: 2hdp pugniibking
qnpéuljunpyut yuydwbwgpbph gpoygputpp’ Publp upltp Eupudwgpnid welinpuyght puilyipht b
wy Phtwbnwlu juquuljtpynipnibubphi:

2014p. ghljnbdptph 31-ht wjupunws nmwupu ppwugpnid «Ujp» nnnnud ukpundws £ 1,736,373 hug.
2z gpud gnudwpp, npp tkpuyugunud £ Pwuthh Epyne gniunp juquultpynpniabtph hwunypp,
npnip  wpudwunpnud Bu Jubjuhlh  hwwpugpdwt b wjwuwnhy pwpubpny Jdwpnidubph
Swnuympiniibitp (2013p 1,629,839 hwq. 22 npund):

10. @npunpudutph, ppudwghwwlwib wpdbpitph poqupliwit © dbnwnuppudutph  hundwb
Swpuubp

Zwgq. 22 gpud 2014p. 2013p.
Swipju pupwugpnid quiwnjws npudwughnwlub wpdputph pnqupldwi

dwuutin 524,317 322,285
ypunpudubph b dbnwnunpudubph poqupdwt swhiukp 433,376 -

Cunundtip pnpunpudubph, ngpudwughnuljub wpdbpiikph pnpupldwi b
Uknununpudibph hwndwb Swpaubkp 957,693 322,285

11. Uy dwijuubp

Zwgq. 22 ppud 2014p. 2013p.
Ushiwtnwljpgutiph hwnnignidubp, Jkpuyunpuundwt swipiubp b hwpwlhg

Jdwpubp 7,546,770 6,884,945
Uwpywbnipini b wdnpinhqughw 4,575,453 2,777,975
Uppnipnil, hbnnwgqnunipinit b inp Spugptph dowlnid 1,642,560 336,212
dEpwinpngnid b mbjuthjuljub vyuwuwpynid 1,629,316 980,292
Uuyunwbgnipjut b wywhnjugpuljub swhiubp 459,749 454,167
Jgupwhwogupluyhtt hwdwlwpgh tbpppdwi b vyuuwpdw Swpubp 313,617 284,020
Pugljjut Yndhnkh ywwhwbgubph hpugnpsdwb swhiubp 286,855 307,559
Uwutmghinwljui swnwjnipniutbp 165,872 261,829
Uy 2,219,785 1,932,985
Cunuuliup wy) Swhaukp 18,839,977 14,219,984

2014p. nhlubdptph 31-ht b 2013p. phlwubdpkiph 31-ht wjwpunwé wwphulph  hwdwp
«Uppjnmunwljhgutiph hwwnnignidukp, Jkpuyunpuundwut swhubkp b hwpulhg Jdwpubpr-nud shub
wwpununhp unghwjulwh wywhnugpmpyul hunljugmdibph dwuny swhubp’ 22 opklunpm pub
thnthnjunipjut hbnbwpny:
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11. Uy swipuukp (oupniruwlnipinii)

2014p. phunbtdptph b 2013p. phiunbdpph 31-ht wjwpndws nmwpphuph pipwugpnid «Ujp» nnpnid
ubpundws  Swhuubpp ubpuyugind Bu pwdwinpnugpnipjut . Jdwpubp, htywbu  twb
ubpljujugnigswjut, nyugpdut, juyh wyywhndwl, Yndntbwg, Jupdwljunipjut b gpuubkiyuljuyghe
Swijuubp: 2014p. phiunbdpiph b 2013p. phlunbdptph 31-ht wjwpundws wwphubkph hwdwp
wojuwwnwlhgubiph  hwwnmgnudubph, JEpuyuunpuundwt Swpubph b hwpwlhg  Jdwpubph,
dwoqubnipjut b wdnpnhqughuyh nt Jepwinpnquut b vyuwuwpdwi dwjuubph gnudwpubpp twb
ukpwnnd ku vdph nnuunn pulkpnipynibtbph hwdwywnwuwt swjpubph gnidwpubpn:

12. Puiytpnid b wy) $htwbuwluwt huwuwnwnm pymuttpnd nkinupwgojws vhongukp
FPuwhlbpmd b uyy Phbwbumlml hwununnmpim Gbkpmd nkpupusfinjwé dhonghlp wpunwmpdnypny

Zwq. ZZ ppund 31 gljunbtdpbph 2014p. 31 nhljnkdpkph 2013p.

Puuljipnid b wyp phtiwuwlut hwununmpniibtpnud
nbknupwohijus hgnguikin wpunwupdnypny

‘Unuwnpn hwohyutip 185,210,899 289,839,197
Judljiinughtt wjwbigikp 28,792,806 7,359,186
Zhnquuwl yuydwbwgptp 21,378,513 -
Zujuunuwpuugpuyht jurwjwupdwt bkppn gundnng

wlnphyubpnud tbpunyws npudwljui vhengubp 2,789,677 605,427
Snlnuwnpniyph $niskpuibph Wwpwwnhp dwpdw 124,081 66,815
Uy 50,240 120,816

Cunundttip pullkpnid b wy $htwbuwljui
hwununnni gy bibpmy nhnupwohjus dhengubp
wpuupdnypny 238,346,216 297,991,441

Putljipnd b wy Pptwivwljut hwuwnunmpnibibpmyd wpnwpdnypny wnknuwpwohijwus vhongutph
JEuwnpniwgnid

2014p. nhklunbdptph 31-h gpoipjudp vnwdpt nmibkp wbnupwopgws dhongubtp Ukly pwuynwd, nph
dbwgnpnp ghipuquugmd tp pubiipnud b wyp $htwbnwljut hwunwnnipnibibpnud nknupwoius
punhwtnip dhongutiph 10%-p: 2014p. phjnbdptph 31-h gpoipyudp wyy dbwgnpnh pughwinip gnudwpp
Ququnid L 143,387,405 hwgq. 22 npud (2013p. phljunbdptph 31-h gpoipjudp’ Ukl publnud, dbwgnpph
pughwunip gnudwpp Juqund 240,448,057 hwgq. 22 npud): dudjbnnughtt wwinubpt niuku dhush 3
wdhu dwpdwb dudljtn b 0.02%-hg dhtisk 0.5% wninuwnpnyp (2013p. nhnbdpkph 31-h npoipjudp’
0.46% wnnlnuwnnnyp):

2014p. nkljnbtdptph 31-h gpnipjudp hwjuwnwpdwuqpuyhtt jupwupdwt bkppn qnynn wljnpyubpnd
ukpundus npuiwljub vhgnguknh 2,789,677 hwq. 22 npuidh dtwugnpnp b innlnuwnnpniyph $nigkpuikph
wwpnwnhp dwpdugh 124,081 hwq. 22 ppudh dbwgnpyp (2013p. phljubkdpbph 31-h gpntpyudp
hujuunupdugpuhtt jupwjupdwt bbkppn qubnn wljnhdubpnd tkpunjws gpudwlub dhongutph
605,427 hwq. 22 npudh dbwgnpnp b wnlnuwnpnyph $nuskputbph yupuwwnphp dwpduyh 66,815 hwgq. 22
npuuh dbwgnpnp) hpkughg tbpuyugunid b, hwdwywwnwupwbwpwp, tkpppnidwght junwdupdut
b junphppunduljut swnwynipniuubph wuydwiwgptph spowtiwljutipmd futthh Ynnilhg wpnbplpu
wpdtipnpetpny gqnpswpputph utppn hwyywignidutph hwdwp wwhwywiynn dbwgnpyg b mniskpuughte
gnpéwppubph ukppn hwpquignidubph dwpduyhtt ywhniun:

2014p. njnbdptph 31-h npoipjudp 1,425,753 hwq. 22 npud wpnupdnipuhtt dudbnwghtt wdunubp
Iudph Ynnuhg gpuunpjus i ponquplduws yqupunuwnndubph wywhnubnipjutt hwdwp (Oupq. 24)
(2013p. nhuntdptph 31-h gpunipjudp gpujunpyus dudjtnuhtt wdwnubp sku bnky):

34



Zuywnnuh Zwapuybumppul §Enpniwlud publ
Zunfwpnlpyws $hhwbuwlwi hwoylbumnipim bbkphl [hg Swinpugpnipin dikp
wn 31 pEljunkdpkph 2014p.

12. Putljtpoid U wy  $hwbuwlui  huuwnuunmpnibiubpnid - wknupwpjus dhgngukp
(wipnibwlmpyniin)

2014p. nkjubdptph 31-h gpoipjudp vdph hEngudwt hwdwdwjtwgptph gény unwgytjhp vhongubtpt
wywhnyué ki onwpbppu whnwjut jud yhnwljut gonpswljunipniuibph yupunwnndubpng,
npnig ppwlwt wpdbpp Yuqunud £ 21,915,181 hwq. 22 ppud (2013p. phiunbdptph 31-h ppoipjudp
htwnqudwt hwdwdwjimgptph gény unwgybihp dhgngukn sk knky):

Pulijipnid b wy $htiwmtuwlut hwunwnm pimtutpmd nknupwopujws thgngubp inknuljwh wpdnypnd

Zwgq. 22 gpud 31 ghljnkdpbph 2014p. 31 phljukdphiph 2013p.

Putijipnid b wy) $htiwtuwluns hwunwnni ey atpmd

nhnupwohiws dhgngutp nknulwi wpdnypny

Zhwnqudwh yuydwbwgpbp b wy) dEjopyw dhgngubkp 227,566,937 104,029,800
Juwpltp pwbtpht b $htwbuwut juquuljipynipniaubpht

KfW, Zudwohuwphuyhtt putijh b Uuhwwt Qupqugdwui

puthh htwn hwdwdwytwgpbtph opowbiwmlubipnid 64,620,390 52,250,601
Zhthnplpuyht ykpudphttwbuwdnpnid 39,868,360 32,734,060
Unlwnpupht pubjipnid wjwbnubp b pipwughly hwohyutp 29,947,531 17,524,997
Uwnnpunuu wujdwbubpny qupybkp 12,618,347 30,281,515
Uj yupytp 7,233,785 4,654,190

Cugundtip publjipnid b wy $htwbuwljui
hwununnnipyntbibpmy whnupwolijws dhengubp
unbknuljub wpdnypnyg 381,855,350 241,475,163

Putlhtpmd b wy pptwbtvwlud  huwvnwnmpmtuipmd  winulwi wpdnypny  wknupwjudus
Uhongutph YEunpnuwmgnid

2014p phlunbdptph 31-h gpoipjudp tpynt pwyh dbwgnppubpp  ghipuqugnud Bu publbpnid b wyy
dhtwtuwljutt hwunwwnnipnibubpnid nnujut wpdnypny wknupwohijus vhengubph punhwunip
gnudwiph 10%-n (2013p. ntljnbdpkph 31-h npoipjudp’ Epynt putly):

Zujunupd htngudwt yuydwiwgpbpny webnpughtt patljiphtt npudugpdus Jupltpp tbpunnd B
Jwpdwdudltin  Juplkp, npnip wpudwgpll) kb webnpughtt publbpht jubnbwynp  Yhpuynd'
Upgnipuyhtt qnpdpupwugh dhongny: Zwlwunupd htnqudwt hwdwdwjiwgpbpny qpuyh wpwplu tu
hwinhuwinid  wpdbpnptpp, npntp  vnwdpp Jupnn b Judwnbk]  Jud  Jhipugpuqunnby:
2014p. nhjubdptph 31-h gpmipjudp hwjunupd htngudwt yuydwtwgptp o updl 18 wknuljwut
paiftph b 2 wy ptwbvwlut hwunmwwnnpmibubph htn (2013p. phljnbdptph 31-h gpoipjudp’
11 mbnuljwt pwultp): Uju yuydwbwgptpny qpuih wpwplu hwinhuwgnn wpdbpnptph hpwlub
wpdtiputipp ukphuyugdus Eu uninpl.

Zwgq. 22 gpud 31 nijukdpkph 2014p. 31 ghljukdpkph 2013p.
Qurwjupnipjul quidwuybnwlub wpdbpnpbp 169,576,189 104,953,751
Gunwyjwpnipjul §nnuhg pnqupyjus Gypnyupununndubp 14,841,093 -
Unpuynpuwnhy yupunwnndubp 4,189,454 1,228,385
Cunundtn 188,606,736 106,182,136

2014p. nklnbtdptph 31-h gpnipjudp 4,189,454 hwq. 22 npud Ynpynpuwnhy ywpunuwwnndutphg 2,078,953
hwq. 2z pgpudp ubpjuyuginid L vdph poiunp juqdulbpynipjut gqupunuwunndubpp  (2013p.
nknkuptph 31-h ppmppudp 384,775 hwq. 22 ppud 1,228,385 hwq. 22 npuwd  Ynpuynpunhy
wupunuwnndubkphg):
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12. Putljtpoid U wy  $hwbuwlui  huuwnuunmpnibiubpnid - wknupwpjus dhgngukp
(wipnibwlmpyniin)

KfW-h, Uuhwwuli Qupqugiwb Pwilh (USR) L Zudwopmuphughtt pwilh hbkn wwjdwtwqpbph
opowtwjubpnid qupltp Eu mpudwnpdt] nbnujut welnpuhtt putiph hbnbyjuy Spugptph ukppn,
npnup httwbuwynpynid Eu KfW Pwiiljuyhi Tvdph, UQR L dEpujunnigdut b qupqugdut vhowmqquyhti
putiyh (Zudwfuwphwyht pulh winuwd juqiultpynienii) Yondhg.

- OUQ wowlgnipnit. Zwdwoluwphuyth pwthh b KfW -h OUQ wowlgnipjub spwqpkph
tyuinul k Zujuunwinid qupqugit) @U-ukpp, dwubwynpuybu’ webnpught pullytpht
ntuhdbpuwy Jupyuyhtt juquuljbpuynippiuubpht wmywhndbng wbhpwdbon $htiwbuwlui
Uhgnglikp” Uhypn, thnpp b Uhohtt dkntupympyntubkph Jupluynpnidp weun]b) wpymbwybn b
owhmpuwpkp nupdubnt btyuunwlny: Uw hpwlwbwugynd b gqnpdpultp pwiulbtpnud tnp
Jupljwihtt  gnpshpwluqup  /nbkjuninghwibph/  tkpppdwb b pupdpufupg  Jupiugh
dwutwgbnubph nunigdwt U JEpuyuwnpuunndubph juqduibtpydwt  dhongny: 2014p.
pupwugpnid unp Jupluyhtt ghs L unwgyly UQR-h «Uwbwig Qbnubpbgnipjut Qnpunh
Uowiguwt b Qupquguwi» dpwugph opowbwlubpnid: Opwgph hhdbwlut tywunwlu b 22
$htwbuwlwi hwdwljwpgh dhengny upwit) dnubptgmpjut qupqugniip jubwig spewbnid’
Ubbwgubny wqquyhtt wpdnypny dhtwbvwluwb dhongubpph hwuwbbjhmpniip jubwbg
yuwnlwinn ®UR-utph hwdwnp:

- Ykpuwlwbqginjny Fakpghuyh  qupqugnid, Opwgph  pighwinp  bguwowli b byguunty
tubpquiwunwjupupdut  pupbjudduitp b Zujwunwind dwutwgnp hwnduwsh  hinwqu
qupqugiwip  bEjuputibpghugh  wpnunpmpjut - hwdwp  Jpulubqignn  Eikpghwgh
wnpmnipubph  Swpuwpynmibudbin . oqgunugnpénidt wwwhndbnt dhyngny:  Opwqpny
twhunbuynd | wewlgl) Jhpujuquynn tutipghwh oqunugnpédwip, dywutwynpuybu thnpp
hhnpnhEynpuluyubibpht (@2EY) Jupltp wpudwngplng withwn  dknbwpjunbkptphtt b
dwubwnp dkntwpynipniabpht:

- Phwlwpwhuyhl $hinubuun]npiwl uyni & onijuyh qupgugnid, Opwgph byunwlji b plingpuyity
wnbwnpughl putybph b quplughtt juqultpynipinitubph Ynndhg wownpd qniyph dknppbpdwit
b JEpwunpngiub tyywnwlny nbtwghtt ntnbunipmittbphtt hwnlwugynn Jupludnpnudp:

Onpwgph wuydwubbph hwdwdwjt, vnwdpp, Yhpunking wkuthjujwt b $htwbuwlub swhwihoubn,
vwhdwind L huwdwyuwunuupjut hwjuunubyut pwtlip b dhttwbvwut  hwunwnnipniuuby,
npnugnd nknupwolimid E Uhgngbp’ wyn  gnpépllkpikph hkn unnpugplus  wupdwiwgpbph
hudwduyl: Pulltpp b Phtwbuwlui hwunmwnmpnibibpp npnomd kb kpotwlut hnfuwnniibpht’
unwbdubng npudwunpdus Jupltph htn juwydws nhultpp:

2014p. nhiubdpiph 31-h ngpmipjudp KfW-h, Zudwohiuphuyhtt puyh b UQR-h htn wuydwtwqgpkph
opowllubpnid Jupbp ki npudungp]b] wknuiub 18 putlbph (2013p. ghntdpkph 31-h ppoupjudp
18 wmbnuljut pwltnh) b 5 wy Phtwbuvwui juquulbpynipmiuubph (2013p. ghjnbkdpiph 31-h
npmpudp 5 wy) Shtwbuwlwi juquulbpynipmuukph), npnig gén tnlnuwnpnipp uqund k 5.5%-
hg uhtisk 9% (2013p. nklntdpkph 31-h npmipjudp’ 5.5%-hg Uhtish 9%):

Uunnpuguu yuydwbtubpny Jupltpp tbpwend Bo wytt Juplbpp, npnbp vnnpunuu yuydwbubpny
npudwnpynud ki wnbnpuyht puultphtt 2009p.-hg ujuws twppbwlub 5 wuph dudybnng b 7.5%-hg
8% wnhnuunpnupn]  publuyht  hwdwupgnid  hwjwbwlwi  dghwdwdught phuljbpp  quugbjnt
pujupup jupnnnipinit unbnstnt tyuwnwlyny:

2014 hhthnplpuht Jipubhtwbvwdnpnudp dhtiwbuwljutt juquuljkpynipmmitubphtt juwnwpdt

5.5%-hg Uhlish 9.5% wnynuwnpnypny (2013p. nhuntupkph 31-h npuipjudp 5.5%-hg dhisk 8.75%) L
Uhlish 15 muph dwpdwb dudjtnng (2013p. phljntdpbph 31-h gpmpgudp 15 waph):
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12. Putljtpoid U wy  $hwbuwlui  huuwnuunmpnibiubpnid - wknupwpjus dhgngukp
(wipnibwlmpyniin)

2014p. nhubdptph 31-h gpoipjudp hhthnptpughtt JEpudhtwbvwynpdut qupltptt wywhndws tu
qpujny  hwdwunpyitpht wpudugpius hnrunyulut yupluiugpbph opewbwlikpod’ 39,555,684
hwq. 22 ngpudh gnudwpm] (2013p. nhlnkdptph 31-h ppmpyudp’ 32,463,377 hwq. 22 npud):

2014p. nhlubdptiph  31-h  ppuopjudp 6,229,074 hwq. 22 nppud  wpdbpny  hhthnplpught
Jtpwdhtwivwynpdwt Jupltpp (2013p. phiubdpiph 31-h npoipjudp 4,843,955 hwq. 22 nppud)

gpujunpyl) b bpuopiwynplnt fudph Ywpwupmpmihg unwugfus Jupltph (Oupg. 23)
pnnupldus yupunwwnndubph (Oupg. 24) wywhnjubnipniin:

Unbwnpughtt puljipnud nknupwohyws wjwunubtpn b pupwughy hwphyubpp tkpunnud B vdph nnuunp
puybpnipniuibph  Ynndhg webwpuhtt putlbipoid  junwpdus gywhwty b jupfwdudlbn
nbknupwjunidubpp:

2014p. phliubuptph 31-h ppoipjudp 30,000 hwq. 22 npud wenbwupuihtt pubybpod  tbpnpus

wwlnibpp b ppwghy hwohubp gpujunply bb bpuplunplpne dph Ynnihg poquplgws
wupunuwnndubph wywhndduénipmniup (2013p. gijubdpipnh 31-h gpoipjudp wplnpuyghtt putiljEpnid

utpypjwd wjwbnbtp b pupwghly hwphutp gpudunpiws sk nky) (Oupg. 24):

Uy Jupybpt wywhndqws tu 5,524,719 hwgq. 22 npud wpdtpny wpwpd gnypny (2013p. nhjunbdptph
31-h gpoipjudp. 3,381,191 hwq. 22 gpud) b 1,249,964 hwq. 22 npud wpdtpny swupdwljui gnypny b wyp
wjunhyukpny (2013p. niunbdpbph 31-h gpoipjuudp. 723,490 hwgq. 22 npud):

13. Ppwlwi wipdtpny' swhnyph Yud Juwuuh dhongny suthynn dhttwbiuwljui qgnpshputin

Zwq. 22 ppud 31 phljukdpliph 2014p. 31 nhljntdptph 2013p.

Ulwnhdukp

Nupupuyhl b hwuwwnunnugpyws Epudnunny wyy
qnpShphkp wpnwpdnypny - Hawisgus

Utthwljut junujupdwi ukppn quniynn wpnbplypu

wuwpwwnndubp 270,272,110 443,412,189
ZuJuunupdwgpuihtt junwdupdwi btppn gnignn
wpubkplpu yupnwnndubp 84,994,471 47,310,876

Cunwubip hpulwi wpdkpny] swhnyph Yud Juwuh

Uhgngm] surtnjnn phtiubuwlwb gnpshpltip
wpuundnypeny - Fhwmiodus 355,266,581 490,723,065

Nuwpunpuyhl b hwuwnunnuwgpywé Ejuwdninny wyy

qnpéhplkp wknululh wpdnijpay
2z whnwulwl wpdbpnerbp 2,117,870 1,655,255

Cunuikip hpuljub wpdbpny swhnyph jud Juwuh

Uhgngm] sunhjnn phtmtuwlwb gnpshplkp nbnuljwh
wpdnypny 2,117,870 1,655,255

Cunuikip hpuljub wpdbpny swhnyph jud Juwuh
Uhgngny swihynn Phtwtumlwi gnpshpubp 357,384,451 492,378,320

2014 L 2013 puluwutbph pkiunbtdptph 31-h pgpmipjudp hpwywb wpdbpny swhnyph jud Juwuh

dhongny swithynn ubthwlut Jurwdupdwi tbppn quidnn wpubpipuw ywpuwnndubkpt hpkughg
ubpluyugunid k.
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13.  bPpwlwi wpdtpny’ swhnyph Ywd yJhwuh dvhengny sunhyny Phliwbuwlwi qopshpubp
(wipnibwlnipynii)

Zwgq. ZZ gpund 31 ghljutdpbph 2014p. 31 ghljubtdphph 2013p.
MEwnwlwb yupnunndubp 125,188,957 338,661,719
NMhnwlut gnpsujuynipniuubph yupunwnndubp 80,130,938 30,523,017
Uy wpdtpnptn 64,952,215 74,227,453
Cunundkin 270,272,110 443,412,189

Ppuljwl wpdbpny pwhnyph Yud Juwuh dhengnyd swijnn ubthwlwi jupwjupdwh tkppn quingng
wpubpypuw wpdbpnptptt hpkughg tbpiuyugunud Bu BYpnyuljut Gpypubph jurwdupnipmiubph
Unnuhg popupliuws wpdbpnptp L UUUL qubdwybunwlut  dniphwuljubp,  whunwlub
gnpéwljumpiniuttiph, wpnbkpypuw pwbybph b wy Phtwtvwlud juqdultpynipniuutph Ynnuhg
pnnuplus wpdbpnpbp:

2014p. b 2013p. phiubtdptph 31-h gpnipjudp hwjuwwnwpdwuqpuyhtt jupwdupdwi tkppn quindnn
wpunbkppu yupnunndubpb ppkughg ubpuyugunid L.

Zwq. 22 ppwd 31 nhljntdpbph 2014p. 31 phljunkdpkph 2013p.
NEnwlub wupnunndubp 38,032,306 21,601,289
MEnwlut gnpdujuynipniutipnh wupunwuwwnndubp 22,216,243 11,711,574
Ujp wpdbpnptp 24,745,922 13,998,013
Cunudkup 84,994,471 47,310,876

Zujuinupiugpuiht junwdupdwt  tbkppn  qugnn  wpdbpnpbpi hpkughg ubphuyugunid  &u
dvhowqquyhtt htwbuwui Juquuljbpuynipnibibph huybgnqujut junwqupdwb tbkppn quinn
wlnhdubp hudwdugy thpypmuduwghl juowjupdwt  wupwiugph  (2013p. hlnkdpkph 31-hi.
hwdwduyb tkpypniduyht junwdupdwi b pnphppunduljut swpwynipnibtph yuydwiwgph):

2014p. b 2013p. nhjubdptph 31-h ppoipjudp nbnuljubt wpdnypny whnwlwb wpdbpnptpt hpkughg
utipjuyugiunud i Ywpwywpnipjut wpdkjupntughtt qutdwybnwulwh wpdtpnpetp:

14. Uswgjuy htwtuwlju gnpshpukp

Zwgq. ZZ ppund 31 ghljuikuplph 2014p. 31 ghljnkdpkph 2012p.
Ubwigyuy phhwbumlmb whpnpnjikp

Upwnupdnypuyhtt yuydwbmgpbp

hwjuwunwupdwgpuyhtt junwyjupdwb ukppn - 28,096

Cugundtip wswugyu) $htiwbivwyu wljnhdubp - 28,096

Ubwhgyuy phhwbhumlmb wupmun/npnipinibikp

Snpyupn wuydwbwmghp Ywnwywpnipju htn

(Oupq. 27) 245,189 3,112
Uynth yuydwbwgpkp 588,643 -

Cunukin wswihguy htwbuwmywi
wuwpunuynpnipjnibitkp 833,832 3,112
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14. Uswugjuy $htmbiumfwb gnpshpukp (upnibwlnipndi)

2013p. nhntuptph 31-h ppouppudp unudph niikp 205 Jupd $iskpuughtt wwjdwiwugptp' 50,567 hwg.
UUL nnyup, Jud 20,512,033 hwg. 22 gpud wijuiwlub wpdtpn] hudwdwgh 22 gpudh djundudp
UUU gnpuph nmmupju Jipoh wuwonnbwlw thnjowpdtiph, npnup bnk) Eu dhpwqquyhtt htiwbuwljuie
Juquulpynpymatkph hugbgnquljub jupwgwpdwb Gbppn” hudwdwgt tkpgpoidught junudwpdui

b punphppunjuiub  Swownipnittbph  wuydwbwgph, wninuwnpnyph

nhuljp  jupquuynpbnt

tywwnwlny: 2014p phijunbtdptph 31-h gpoipjudp nudpp hwjuwnwpdwgpuyht junwupdw tkppn

$nisbpuughtt yuydwbwgpbp sniuh:

Ulnjubwlub wpdbp Ppuljul wpdtp
2014p. 2013p. 2014p. 2013p.

Uljunhy Nwpuugn- Ulhnh] Nupunwyn-
Zwg. 22 ppund poipnil poipnil
Snljnuwnpnyph niskpuikp - 20,512,033 - 28,096 -
Cunuubkip wpunwpdmpuyghh
$nuskpuintp hujunwpdwgpuypb
Yurwjupduh tkppn - 20,512,033 - 28,096 -
D e e 1,801,947 824,440 - 245,189 - 3,112
Gunwywpnipjul htin
Updnipwht uynth 5,789,520 - - 588,643 -
Cunulkip 7,591,467 21,336,473 833,832 28,096 3,112

15. ‘Ukpgpmudught wpdtpnptp
31 gljnnkdplph 31 ghljunbtdpkph

Zwgq. 22 gpud 2014p. 2013p.
Jwgwnph hwiwp uwnskih wjnhyukp wpnupdnypny - 2quwigyny
Upubpypyu wpdtpnptn 2,717,353 1,561,764
Utthuljwl juuhwnugh tkpypmdubp ujqpiuljut wpdtpnyg
SWIFT 1,646 1,646
Cunundtiip u&wrph hudwp dwngkih wljnhdikp wpnwpdnyend -
2quuuigynn 2,718,999 1,563,410
Jwdwnrph hwiwp vungkih wjnh]ukp nkquljwb wpdnypnyg
Nupupuyhl gnpdpplln
Gunrwjupnipjut quidwybnwljub wpdipnptn 14,722,231 15,259,484
Qunrwjwpnipjut gywhwiy winnynu hwuwpwl dniphwy (Oupg. 25) 106,175,637 98,166,328
Unpuynpunpy wupununnndukp 5,561,948 -
LChpukip yyupunpuyhl gnpdhpllp 126,459,816 113,425,812
Ukthwljwl junyhwnugp Ghpppnilbkp uljqpinuljmi wipdipny
Uy ubkpypnudubp 566,454 207,240
LChpudEbp ukihwlpul junypunugh bkpppnidikn 566,454 207,240
Cunundtip Judwnph hwdwp dwingkih wljnhjukp nbnuljwh wpdnypnyd 127,026,270 113,633,052
Cunuitup qugwnph hwdwp dunstih wljnhdukp 129,745,269 115,196,462
Uhish dwpdwt dudljnp yqubynn tkpppmudutp wpuwpdnypngd
Upunbpypyw wpdbpyphp 94,150,359 118,299,299
Cunundttn dhtgh vupdwh dwdlinnp ywhynn bkpnpmudiubp
wpuupdnypny 94,150,359 118,299,299
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15. Lkpypnudught wpdbpnptp (pupnibwlnipinii)

2014p. L 2013p. phliunbdpkph 31-h ppmpjudp npybu Judwpph hwdwp dwwnshh quuulupgus
wpubpypuw wpdbpnptpt hpkughg tkipfuwjugunid Eu vdph gnuunp putpoipiniuutphg dkhh ukppponudp
qupquguui hhdttunpudnid, nph twppwdbninn nt junwjupnnp KfFW-u b Qupqugdut hhdbwnpudp
unbndyl) b Zwpuwupbbput Gypnyuyh mwpuswopewh, thpunjw) Zujwunwih Zubpuybnnipub
mbnbuwluwt qupqugmdt n pupkllgmpniip  jupwbbint  hwdwp'  jpugnighy  qupqugduit
dhttwbiuwynpdwt uynit wmywhnddwi dhongny:

Sknuub wpdnypny b npyhu Jwdwnph hwdwp dwwngkih quuuwlupgus wpdtpnptpt hpkughg
ubpuyuginid it Ywowdupnipjub whnwlwb  wpdbnpntughtt wpdbpneip U wpdbpnphp,
prqupyjus nknulijub utkpypnidught b qupqugdui hhdtwgpudutph Ynndhg:

Judwnph hudwp duwnsth wpdbpnpbpp swhynud b hpuljub wpdtpny]’ oqunugnpétiny qguwhwndwi
wbjuthuw, npp ogunugnpémid t phpwghl smluwjulwi nnynuwnpnypubpt’ wyn  $htwbuwlwi
gnpdhpubph wywqu npudwlw hnuptpp qlinstknt hwdwn:

2014 pYwjwuhtt Ywnwjuwpnipjut Ynndhg Jbpwpnnuplydt; b 106,175,637 hwq. 22 ppud (2013°
98,166,328 hwgq. 22 gpuid) wpdtpny wwnnlnu gyyuwhwiy hwuwpwl dniphwly:

‘unp ponnuplyws hwuwpul dniphwljh witwbwlwbt wpdbpp tbpwend b 2013p. ghjnbdpbph 31-hi
wjupnuws nwpmd dph Jiwup wwhniunbbph  hwipugnudwpp ghpuquiignng  dwup swslng

gnudwpp’ 8,009,303 hwq. 22 npwiuh swthnd' hwouplduws npybu quudnp wwhniuwnh, jpugnighs
Jdupuwsd Yuwyhwwih, jwdwnph hwdwp dwwnskih wliunhdubph Jipuguhundwt yguwhniunp,
ninuljdws Juwuh b juuyhinwih wy] uwhniunbbph pughwinip gnudwp (Olupg. 25):

NEjwdupnipmniip quiund E, np dnmiphwljh hwpdblonuyghtt wpdtpp dninwpynud E npu hpwljut wpdbtpn:
Uhtgh dwpdwi dudljin yuwhynn quuwlupqus wpnbkppuw wpdbpnptpp tkpuend B EYpnyuljut
Epyputph b &wwynthuyh junwjupnipnitubph Ynndhg poqupiduws qinswnnlnuughtt b jupnbuygh
wpdtipnpetp, hyybu twb ywEnwljub gnpbuljunipniuitph, wpubpypyu putybph b wy $htwuwlju
Juquuljtpynipnitiubph ponqupljué wpdbpnptn:

16. Updnyph vhowqquyht hhdtwunpud

UUZ2-md mknuipuofujus Uponglbn

31 nEunbkupkph 31 nkljntdptph

Zwq. 22 ppud 2014p. 2013p.
UUZ-md wmknupuwphnjwé dhongikp

Pudubdwup UUZ-nud (wunpudwlgnienti) 63,304,280 57,471,044
2®b UUZ-nud 2,963,798 770,729
Zupykgpyus innlnulikp 162 1,218
Cunudkip UUZ-mu whnupwphjus thenguikp 66,268,240 58,242,991

Zujuuinwbth Zwbpuybnmpmniip UUZ-h winud B Pwip hwinku b quihu npybu Zwjuunwith
Zuupuybnnipjut UUZ-nid winudwulgnpjut pudubdwuh ywhwone:

Pwdubdwuh hwoyklphett whnplh hwnml nbuwl b Pwdbbdwubpp (himd bo nwppbp’ jujojws
jnipwpwisnip Epph wanbunipjub swihhg b npnoynid ki UUZ-h yunwjwphsubph junphpgh Ynnuhg:
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16. Unpdnyph vhpwqquyhtt hhdtunpud (pupniiulnipiniii)

Pwdutdwuny npnoynid £ UUZ-nud wugud Epyph duwyiuh hpwyniupp, UUZ-h $htwbuwljub dhongubtph
huwuwith]hnipjut vwhdwwswhtpp b dwubuygh dwubwpwdhiip GU2-h hwoyuplwght dhwynph’ Z0b-
ubph wknupwohinud ppwjubwgubjhu: Zujuunwih Zutpuybnmpjut pudubdwuh hwdwp Jwpnudp
Juunwpyt) £ Pwuyh Yondhg UUZ-ht ponqupydus winnlnu hwuwpwl dniphwljubph wnkupny: 2014p.
nhjunbtdptph 31-h gpoipjudp Zujuunwih Zwbpuybnnpjut pudubdwup UUZ-nud juqdl) § 92,000
hwq. 20b, jud 63,304,280 hwq. 22 ngpud’ hhudp phynibtng wwpgu Jbpeh’ 20b-tljwndudp 22 gpudh
wupnnbwlub thnpuwpdtpp (2013p. ghljunkdptph 31-h gpoipyudp’ 92,000 hwg. ZOP, jud 57,471,044 hwg.
22 gpud’ hhup plgmukyny wwpyu yipeh' 20b-h thuwndwdp 22 npudh yupnniwlwlb thnjuwpdbpp):
Ubtnudwlgnipjut pudubdwut whwnnlnu kb ny pipwughl wunhd b

Puilt UUZ-mud 2O0P-n] wpunwhwjndws phpwughl hwohdiu oqguuugnpsnud UUZ-h htwn qnpswppubp
Jwwwpkhu: Uy pipwughly hwshdp winhnuughtt . ninlnubbpp hwoquplgnid 5o hhdp plgnikyng
owpwpwlut unpquspny UUZ-h §nnuhg hpuwwywpulyny 2OP-h innuwnpnypp:

Uunpl tkpuyugus ku 2014p. phljnbkdptph 31-ht b 2013p nhjnbdptph 31-ht wdupunjus nmupju
pupwugpnid ZOP hwoynid pwpdtpp.

Zwq. 22 ppund 2014p. 2013p.

2@P hwpyh diwugnpnt wn 1 hmjuph 770,729 12,802,798
UUz-hg dhgngubtph unwgnid «Gpljupwdqynn dhttwtivwdnpnid»
(Extended Fund Facility (EFF)) dpwuqph oppwtmljutipnid.

Zogniwn Puiijh 15,289,937 17,758,965
UUz-hg dhgngubtph unwgnid «Gpljupuwdwdljin qupluyht gnpshp»
(Extended Credit Facility (ECF)) épwugnh opowtiwljutipnid.

Zogniwn Puitijh - 16,398,170
2®b-uliph qunud 50,442,279 69,271,753
Jupykph htnygdwpnud GUZ-hi.

LPuwilih winiihg
(Poverty Reduction and Growth Trust (PRGT)) (4,845,104) (6,890,754)
Stand-By Arrangement (SBA) épwughp (32,301,854) (67,309,551)
Extended Fund Facility (EFF) (1,003,464) -
Quinunjupnipyul whnilihg
Stand-By Arrangement (SBA) pwughp (24,426,872) (37,638,121)
Juplytpht yEpuptpnn dhpunppuddwpitph €wpnud (99,966) (88,795)
Uy Ejudnin 22,990 26,638
Ujp y&wplkp (379) (307)
UU2-h dhgngubph ogunugnpddwt nhuwug nnynuwgnidwpubph
Ydwpnud.
Pwliljh wtinithg (1,196,787) (2,430,013)
Gunwyjwpnipjul winiithg (196,082) (893,177)
2®b-h mknupwphunidhg uinugyuws vhgngutph ogunugnpéumi
nhuwg mnljnuwugnidwph Jdwupnid (51,807) (40,545)
2®b dhgngukphg Ejuunin 3,216 8,455
Onjuwmpdtpuhtt mupphpnipniubp 556,962 (204,787)
2®b hwpyh diwugnpn wn 31 nkljinkdpkph 2,963,798 770,729

2014p. phpwugpnmd unwgl] b 20F hwohl Uninpugplly E 23,480 hwgq. 20F  «Bplwupwdqynn
dhttwbiuwynpnid» (Extended Fund Facility (EFF)) épwqph opowtwljubipnid: Pninp wyn dhongubpp

unwgyt) ki FPublh Ynndhg hp winituhg:
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16. Unpdnyph vhpwqquyhtt hhdtunpud (pupniiulnipyniii)

2013p. plpugpmu unwgt] ko b 20 hwoyht Uninpwgpyly k 28,400 hwgq. 20 «Gplupwdqynn
$htwbuwnpnid»  (Extended Fund Facility (EFF)) spwgph opowtwlutpmd U 26,600 hwgq. 2OF
Gpllupuwdudltn Jquplughtt gnpshp» (Extended Credit Facility (ECF)) dpwgph opowtiwljutipnid: Pnjnp
uyn Uhongubkpp unwugyby b Futifh Ynnudhg hp wuntihg:

dEpp thpjuyugus wnpniuulnmd tkpundws gnpswippubtph gnudwpubpp tkpuyugdus tu 22 gpudh
hwdwpdtpm] hhup phgmubny gnpswppitph nbnh mukbum wduwpdh gpoppudp  20F/pud
thnuwpdtpp:

Nuwmnun/npmipnibaép UUZ-h hwinky

Zwq. 22 ppud 31 gphljukdplph 2014p. 31 ghljubkdphph 2013p.
Updtipnptph hwohy 140,663,079 140,663,079
UUZ-h hwinby yupunwnpmipnibubph Londwut
huphy 11,547,540 1,136,262
©Ehy 1 huohy 19,987,383 32,596,561
ohy 2 hwohy 2,492 2,411
Z2OP mhnupwhunid 60,544,116 54,965,219
ECF quply’ 28,803,447 30,935,664
ZupyElonuyhll wpdkp 27,067,655 28,864,741
Zhnwdqyws Ejuninin 1,735,792 2,070,923
Zupytgnywd mnlnuikip 189,788 243,315
Cunuukup wupunwynpnipniuutp UUZ-h hwunbky 261,737,845 260,542,511

Updbpnpetph hwohyp, 4dogpundwitt hwohyp b phy 1 hwphdu hpkug dbe ubpwnnd Lu Pwilh
wupunwynpnipniubpp  Stand-By Juwplh, EFF qupyh b winudwlgnipjut gnudwpubph gény:
‘Ukipjuynidu UUZ-h htw pojnp hhdtwwi hwyquplubpb ppujuiugynd tu phy 1 hwpygh dhongny: Bhy
2 hwphyu oqunugnpdynid £ UUZ-h Ynnuhg Jupswlub tyywuwwnwliubph hwdwp:

2014p. nklnbdpiph 31-h gpoipjudp UUZ-h hwinby Pwblh wwpunwynpmpmoibibph dh dwup b
winudwhgmput  gnudwpp swslpmd ki pnquplws hwuwpul dmphwlnd 140,663,079 huwg.
22 ypuadh (2013p. nhljunbkuptph 31-h npouppudp’ 140,663,079 hwq. 22 npudh) swthn:

Pugunnipjudp winuuwhgnipyut pudubdwuh b 20b-h wknupwoidwt dwuny wwpununpnipjul,
Puiillh  wwpumuwynpnipniip UUZ-h hwinby 2014p. phljunbdpiph 31-h gpmipjudp tkpupnid b
wupunwynpoipnibtibp pun «Gpljupwdwdltn Jupyuwyhtt gnpshp» (Extended Credit Facility (ECF))
Spwgph, «Bplwpwdéqynn dhuwbuwynpnid» (Extended Fund Facility (EFF)) Spwgph b Stand-By
Arrangement (SBA) dpwgph:

ECF (Extended Credit Facility) qupip $htwtuwju wowlgnipinit E nmpudwnpnid Jdupuyhtt hwptlonh
htwn Eplupwnb junhpubp mbbkgnn Epyputpht: ECF-p unbnddt) £ tnp hwunwndws «Unpuwnnipjul
pduwnnid bt mbnbuwluwb wé» Spwgph tbkppn b dwu b juquinid wnwdb] juyb oppwtiljh
puptithnfunidubph, npntp myndus ki UUZ-h dhtwbuwmljul wpwlgnipmnitn wnwyly dynit nupdubkynt
hwdwp b npnp wnwbt] hwpdwpbkgqus i gusp Ejwdnun niukgnn tppubinh puqduqui juphpubphb,
ubpunyu)  dqguududughtt  dwdwbwlwopowtitbipmd:  2014p. phjubdpkph 31-h ppomipjudp ECF-u
winnynu t (2013p." 0%): 2014p. nhinkuptph 31-h npoipjudp stupdws Jupltpp Hipulu ki dwupdwb
2015p. dughuhtt - 2023p. hnithuhtt (2013p. phljubdpiph 31-h gpnmipjudp sdwpqus quplykp' 2015p.
dwyghuhti - 2023p. hniuhup):

EFF (Extended Fund Facility) Juplp mwpudwunpnud k bpljptitkphtt dhgtmdwdljbin Jdwpdwib jutinhpkph
hwnpwhwpiwt hwdwp: EFF qupih wnynuugpoypp nqugnn E b hpuwwpuldnud £ UUZ-h Ynnuhg
owpwpwlut junpjuspny:
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16. Unpdnyph vhpwqquyhtt hhdtunpud (pupniiulnipiniii)

2014p. nhljnbdptph 31-h gpnmipjudp sdwpjus Jupybpp ipulu tu dwupdwb 2020p. hntthuht - 2024p.
nhljnbtdptpht (2013p. nljuntdptph 31-h gpotejudp sdupdws Jupltp' 2020p. hotthupt - 2023p.
hnitthuht): 2014p. philjubdpiph 31-h ppoipjudp Fwihh Ynnudhg wyn Juplbph gény oquuugnpédyus
gnudwpp Juqumu £ 155,422 huq. 20b (106,944,095 hwq. 22 npud hhdp phngmiubny nupdu Jkpeh
wwonnlwlwi thnfuwpdtpp) (2013p. nhlntdptph 31-h gpmipudp’ 133,400 hwq. 2P (83,333,014 hwq. 22
npud hhdp plgmbbn] wwpju ykpoh wwownbwlwi thnpuowupdtpp)), nph hwoklppuyht wpdbpp
Juqunid 155,311 hwgq. 20b (106,867,985 hwq. 22 npuud hhup plgnitnyg wwpdu Yipeh yupnnwlwl
thnjuwpdbipp) (2013p. nhuntdpkph 31-h gpoipjudp 133,400 hwgq. 2OF (83,333,014 hwq. 22 npwd hhup
nugniutng mupgu yEpgh wuwonnbwljwh thnpawnpdtpp))

Stand-By Jupip wpwdwnpynud £ UUZ-h winud bphpubpht £guududh yuydwbubpnid J&wpuyghtt
hunhpubph hunpwhwpdwi hwdwp: SBA qupltph dh dwup vnuwgdty B widhpwybu Putihh Ynndhg,
huly jniu dwup Awilh Ynndhg Ywnw]upmpjub wintihg: SBA Juplh wnynuwnpnypp jnyugnn kb
hpuwwpwlynd £ UUZ-h §anuhg swpupwulub Jupguspny: Uhtish 2012p. unjkdpip UUZ-p nupkljub
2% hwybjuygup kp hwyqupynud UUZ-nid winudwlgnipjut gnidwuph 300%-p gipuquignn Stand-By
b EFF qupytph pughwinip gnidwph tjundwdp, huly 2012p. unjtdptphg dhtsh 2013p. ubuywubdptph 30-
1 hwoqupynud tp 3% hwybkjwd&wp, pwith np wpnkt 3 wwwph kp, hiy Stand-By b EFF qupytph gnidwpp
owpnibwlnd tp ghipuquigl) UUZ-nud winudwlgnipjut gnidwph 300%-p: 2013p. holubdpkphg
Stand-By i EFF qupytph punhwnip gnudwpt wdbih thopp E, put UUZ-nuid winudwlgnipjut gnidwph
300%-p, htnmbwpwp UUZ-h Ynnuhg hudbjuddwp wyjlu sh qubddnud:

SBA Juipytph vh dwup, npp gqpuigqusé L npytu Putijh yupunwdnpnipnit 2014p. phljubdptph 31-h
npmpyudp, Eipulw b dwpdwi 2015p. vwpnhi (2013p. ghntdpkph 31-h gpoipjudp’ 2014p. dwpnhb -
2015p. dmpwnpt):

2014p. phyunbdptph 31-h gpoipjudp SBA Juplbph génd Pwilh wwpuwynpoipniup juqdnud L
2,944 hwgq. 2®b (2,025,737 hwq. 22 r}pqu hhup punniukiny wwpju Ytpoh ulmzmnhuﬂlmh thnpuwpdtpp)
(2013p. nhntupkph 31-h gpmpjudp 53,774 hwq. 20b (33,591,825 hwq. 22 gpud hhup plngmibyng
nwpju Ytpoh wupnntwlwu thnpwpdtpp)): 2015 dwpwnh 31-ht Futljit wdpnnenipjudp dwpky L SBA
Juplbpp:

UUZ wunwd &pypubph dhowqquyhtt wwhniuntbpt wdbjugbbnt tyuunwyn] UUZ-p 20b-h
nbnupwjunid E ppujutuginud wigud Epypubphtc 20P-h nknupwodwt innuwngpnypp jnqugnn
L hpwywpulynmd Lt UUZz-h Ynnuhg swpwpwlwb Yupduspny: 2O0b-h wbknupwolnudp sniuh
nwhudwidws dupdwh dudjiwn, vwljuyt Yupnn b sknuplyt] UUZ-h Yonnudhg:
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17. Zhdbwlwb vhgngutp

znn b 8wughp, hudw-  Pnjuwnpu- Utudupn  Cugudkip

2kliphp Yupgyuyhtu uhgngubp  ohtwpupni-
11 uyj vmppw- pniu

Zwq. 22 ppuid Ynpmudubp
Ulqptuuljmi wpdip
Utiugnnmp win 1 hmujunh 2013p. 16,463,893 7,915,011 410,157 46,841,675 71,630,736
Unjtqugnulitkp 678,488 534,023 144,165 11,181,570 12,538,246
Ownwpnidubp - (118,551) (16,372) - (134,923)
Stnuthnfunud 45,821,444 4,275,088 - (50,096,532) -
dEpunuuwljupgnid nputku
Ju&wnph hudwp wwhinn ny
pupwghl] wjnhyubtp b wkjugnidubp
hudwhidpdwt wpnynibpnud 486,697 9,111,723 35,172 (4,799,353) 4,834,239
Utiugnpnp we 31 ghljnkdpbph 2013p. 63,450,522 21,717,294 573,122 3,127,360 88,868,298
Uykjugnidubp 11,406 1,245,139 52,367 3,643,424 4,952,336
Ounwupnidkip - (234,601) (7,351) - (241,952)
Stnuthnfunud 1,186,125 385,250 : (1,571,375) -
Utwgnnnp win 31 nkljnkupkph 2014p. 64,648,053 23,113,082 618,138 5,199,409 93,578,682
Uupjwénipinti
Utiugnnmp win 1 hmujunh 2013p. 2,612,052 4,393,253 260,553 - 7,265,858
Swpu dwpdwdnipjut swhiu 893,867 1,544,772 54,566 - 2,493,205
Ounwupnidtip - (109,041) (15,553) - (124,594)
Udbjugnudutip hwdwhidpdwt
wipryniupnid 149,869 1,454,420 15,649 - 1,619,938
Utwugnpnp wn 31 nkljnkdpkph 2013p. 3,655,788 7,283,404 315,215 - 11,254,407
Swpju dwpjwsnipjut swpiu 2,433,422 1,801,532 61,035 - 4,295,989
Ownwpnidubp - (199,553) (6,984) - (206,537)
Utiugnnnp win 31 nhljnkdpkph 2014p. 6,089,210 8,885,383 369,266 - 15,343,859
ZwkYonuyht wpdtp
2014p. nkljnkdptnh 31-ht 58,558,843 14,227,699 248,872 5,199,409 78,234,823
2013p. nphljnnkdpnh 31-ht 59,794,734 14,433,890 257,907 3,127,360 77,613,891

2013p. phkywmbdptph 31-h ppoipjudp 4,875,776 hwq. 22 nppud hwpytlopuyhtt wpdbpny okupkpp
Yhpunuuwlupgyl) ko tkpunykng «dwdwnph hudwp yuhdnn ny phpwghl wljnhubps adpnid, hhup
punnibkny udph nijuupnipjut hwjnwpupgws npnonidp 1 nwupu pipwugpnid wyy pkupkpp vdph

wpluwnwyhgubpht qudwnbkint yepupbpyuy:

2014p. nhwnbkdpiph 31-ht wjupndws nupyu pupwugpnid 2,121,230 hwq. 22 npud wpdbpny okupkp
Judwnyk] kb  wpliwwnwlhgubpht: 2,500 hwq. 22 ppuwd  wpdbpny  hhdtwluwi  dhengubp
JEpunuuwlupgyt) ko npytu «dwdwnph hudwp yuhynn ny pipwughly wjnhyukp»:

Ubtwjupun shttwpupmipiniup hhdbwjwinud punugus b okuptph shtwpupnipiniithg b Spugptphg:

Uduwpwuhg htun wliunhdubpp dEpunpuuuupgdnud ot hwdwywnwupwbwpup npybu okuptp b
vwppuynpnidubp ni ny Ynipwlwb wlnhyubp:
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18. Ny ynmipwljui wiwnhdukp
Zwdwlwpgsughl
Zwq. 22 ppwd Spuigphip
Ulgpinuljul wpdip
Utwgnpnp we 1 hmjuph 2013p. 1,330,834
Uytjugnidubp 521,909
Ownwpnidubip (50)
Udbjugnudubip hwdwhdpdw wipyniupnid 1,346,496
Utiwugnpnp wn 31 gkljnbdpkph 2013p. 3,199,189
Udbjugnidubp 310,484
Ownupnidtip (746,557)
Utiwugnpnp wn 31 gkljnbdpkph 2014p. 2,763,116
Udnpinjqughu
Utwgnpnp we 1 hmjuph 2013p. 353,771
Swpdu wdnpinhqughnt Suiuu 284,770
Ownwupnidtip (20)
Uydbjugnudubip hwdwhdpdw wpyniupnid 799,498
Utiwugnpnn wn 31 gljutdpkph 2013e. 1,438,019
Swpduw wdnpinhqughnt Swipuu 279,464
Ownwpnidutp (736,136)
Utiwugnpnn wn 31 gljutdpkph 20145. 981,347
ZwuptYonuyht wmpdtp
2014p. nhjnbdptph 31-hu 1,781,769
2013p. nhljnnkdpkph 31-hu 1,761,170

19. Uy whwnhyukp

Zwgq. 22 gpud 31 ghljnkdphph 2014p. 31 ghljntadpliph 2013p.
Ypuwdwughnwlwt wpdbpubp 7,366,813 7,471,416
Yujpwy wpkp 2,371,944 1,219,173
Uy 510,019 526,712
Cunuubkhp wy) wljnhdubp 10,248,776 9,217,301
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20. dptwmtuwljwi b wy) hwuwwnmwwnnipnibbph wjwinubp b hwphdukph dbwgnprubp

31 nhjukdptiph 31 nhkljnbkdpkph
Zwgq. 22 ppud 2014p. 2013p.
NMumnun/npmpym Gbhkp wpinwpdniypny
Stnulwt putltph (npn hwohdubp b wwunitp 135,944,337 238,814,087
Uduiunubph Epupfuuynpdwt hhdtwunpudh
dudjinughtt wjwn 2,021,254 1,958,516
Uj ppujupubtiulut mudwtg pipwughly hwohyukp 755,214 2,769
Cunundtip wwpununpoipmiiikp wpnwpdnypny 138,720,805 240,775,372
Nupununnpnipint Gbkp wkpwlwl wpdnypnl
Stnuljwt putltinh (npn hwohdubp b wjwunutp 334,596,232 223,508,942
Uj ppujupubtiulu mudwtg pipwughl hwohyukp 844,580 113,323
Udunubph tpuofuwdnpuiwt hhdwnpudh
dudinuyhtt wdwin b pipwghly hwphyutp 3,381 204,418
Cunundtip wwpunudnpnipniabkp nknujub wpdnypny 335,444,193 223,826,683
Cunundip dhtwbumljui b wyp huuwwnuwnmpyniinkph
wyjwunikp b hwohyukph dhwgnpnubp 474,164,998 464,602,055

dhuwbuwlju b wy hwuwwnuinm pynitbubph wjwinubp b hwohdubph dtwgnpyutph YEunpnwgnid

2014p. phyubdptph 31-h npoipjudp bEpkp pwblh dbwgnpn gqhpuquibgk) Eu udph pughwnip
dhttwmbuwljut b wy] hwunwunmpiniuibph wjwinubph b hwohdutph duwgnppubtph 10%-p: Uy
dtwugnpnp 2014p. nkljpinbkdpkph 31-h npuipjudp Juqul) k157,530,035 hwgq. 22 npud (2013p. nhljntdpiph

31-h gpoipgudp’ Eplne puitlyy, 188,189,723 hwgq. 22 npud):

21. Uy thnjuwnnipjnitubp

31 nhjnkdpkph 31 nhljnbkdpkph
Zwgq. 22 gpud 2014p. 2013p.
Jupljkp KfW-hg 44,158,097 38,031,637
Jupltp Zudwphiwphuwghtt putihg 23,480,856 20,325,398
Juplikp USFE -hg 3,589,001 -
Un 1,430,303 -
Cugundtup wy hnjuwnm pymuubp 72,658,257 58,357,035

KfW-h UYnnuhg udpht wpwdwnpdl o quplbp Zuywunwih Zwbipuybnmput b SEpdwhugh
Twpliughtl Zwbpuybnmpui phtwtvwljut hwdwgnpsulgnipjut dhpunwjupujuwt wuydwbwgph
opowbwljubpnid, nph twwwwlp Jupyuyhtt hwnnitly dpwgpbph Phtwbuwynpnidt £ mbnuljui
wnbwnpujhtt puthtph dhgngny (Otpg. 12): dwplhbph dwupdwt dudlbnuytnipmiip 2015p.-hg dhish
2048p.-u pujws dudwbwluppowtt k: dwplh oguuugnpsyws dwuph gény wninuwnpnypp Juqunid L
0.75%-hg 2.1% (2013p. nkinkupkph 31-h npoippudp 2014p.-hg Uhtish 2048p., 0.75%-hg 1.73%), huly
soquruuugnpdyws dwuh gény’ 0.25%: dwpltph dwpnuwdp KFW-ht Epupjuudnpdws b Gunwdupnipjuib

Ynnihg:
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21. Uy thnpuwnnipyniiitkp (pupnibulnipinti)

Puthht npudunpty bo Jupybp Zudwpowphwghte pubyh Ynndhg, nph tyunwyp thopp b dheht
dntwplnipnibutph  Phtwbuwdnpndt ' wbnulijut  webwnpuhtt pwultph b $ptwbuwlui
Juquuljtpynipniiubph dhongny (Olpq. 12): dwpltph tjundwdp minnuwunpnypp juqdnwd k 0.43%,
dwpuut dudtnwyunipyniup 2015p.-hg 2035p.-u pujuws dudwtwluopowt £ (2013p. njunbtdptph 31-h
npnipjudp - 0.47%, twpdwi dudlknwginipmniip’ 2014p.-hg 2035p.):

2014p. nhjnbdptph 31-ht wjupndws nupu ptpugpnid vnwdpp URRL-hg unnwgh) b thnfjuwnnipintd,
npp npudwnpyl] £ UQA-h Ynnuhg webnpughtt pubytph b $htwbuwlul hwunwnnipmbubph
dhongny Jwbwbg wwuwwmlwinn thopp b dhohtt dbntwplnipnitubph $httwbuwdnpdwt tywnwlng
(Oupg. 12): duplh dwupdwb dudltnp 2015p-hg dptsh 2044p.-u k, Jupyh wnynuwnpoypp juqunid £ 1%
Uhtish wpunntyw) dudwiwlwopgwlh wjwpunp (2020p.) b 1.5% 2020p-hg dhiish 2044p.:

2014p. phiubtdptph 31-ht wjupndws wwpju phpwgpnid udph poniuwnp puybpnieniattphg dbyp
thnjuwpnipmih £ unwgl]  dpwbupulut  Qupqugdwi  Anpswlumpiniithg: dwplh  dwpdwb
dudjtinuwyunipniip 2015p.-hg dhish 2025p.-u puwé dwdwbwjuwhwnduwst b, wnnlnuwunpnypp
juqunud £ 2.62%: dwpytph dwpnudubpp juunwpdomd B hwjwuwp dwubpnd  fhuwdjulugh
hwdwpwjuimppudp  Uhbsh  2017p. hmuhup 1-p wpnniyuy  dudwbowhundusny:  2014p.
ntunbtdptph 31-h gpoipyudp wyu Jupuyht Spuqph gdny dhwgnpnp Juqunud | 1,430,303 hwg. 22 npud:

22. Uj wupununpnipijniuaikp

31 nhljnbkdpkph 31 nhljntdptph

Zwq. 22 ppud 2014p. 2013p.
Uy wwmnun/npmpynibabp nknuwlwi wpdnypny

Yptinhunpuljwb yupunpkp 1,605,596 1,294,113
Ushiwnuljhgutinh gyuhwiy wjwunukp 674,466 986,010
Uy wupuwynpnipniuiikn 93,384 20,716
Cunudbip wy] wwpununpmpynibbp nknuljwh wpdnypny 2,373,446 2,300,839

23. Mupunuynpoipniuikp Zujuunwih Zubpuytunpjut jurujupnipjub hwinbty

31 nkljintdpkph 31 nEunbkdpkph

Zwgq. 22 ppud 2014p. 2013p.
NMumnun/npmpym Gbkp wpinwpdniypny

Gunwjwpnipjut pupwghl hwohdukp 2,839,117 5,277,257
Upknhwnnpuljut wupwnp 145,652 273,539
Cunuikup wuwpunwynpmpmubkp wpnwpdnypny] 2,984,769 5,550,796

Nupununnpnipint Gbkp wkpwlwl wpdnypnl

Gunwjwpnipjul pupwghl hwohdukp 78,741,063 39,801,062
Judjnughtt wjuinubp 35,191,972 146,045,773
Gunwjwpnipiniihg unugjus Jupybp 2,897,476 3,541,341
Cugundtip wwpununpnipnibibp nkqujub wpnwpdnygypny 116,830,511 189,388,176
Cununikin wwpuunpnipiniiikp 22 jupwdupnipjub hutinby 119,815,280 194,938,972

Gunuwjupnipjul dudbnught wjuigibph dudjinuyiunipiniip Jhgh Uk tmwunph E b tinnuwnpnypp
Juqunid k 6.4%-hg dhusl 7.6% (2013p. " 8%-hg Uvhtsh 9%):
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23. NMupunuynpoipniikp . Zujuunwuih  Zwbpuybbnnippu jurwyuwpnipjull  hwinby
(puipnibwlnipniin)

2014p. nblubdpph  31-h  gpmpjudp b 2013p.  phlwbdpkph  31-h  ppmppudp  suwplus
Qunwupnmipniithg unwguws Juplbipnd tbpundws Eu 2009p. hnithuh 13-ht unnpugpjus
puphwinp hudwdwjiugph hpdwd Jpu’ hhthnplpughtt Jupytph Jipudhtwbuu]npiui spugph
oppwbwjubpnid Ivdph nnuuwnp puybpoipiniiubphg dkyh Ynndhg Ywpwqwpnipniihg unwugjus
Jupytpp: dwuplbph witjubtuljut nnnuwunponypp mupklub 7% b Swuplhbph dwpnudp junwpynd
hwjuuwp dwubpn]  Jhuwdjuluyhtt jupduspny, dhbsh 2012p. nhlnbdpiph 16-p wwhdwinjws
wpuniyw) dadwbwluopowung:

2014p. nklntdptph 31-h npoipjudp 2,306,675 hwq. 22 npud punhwinip wpdbpny pwuliphtt b wyy
dhtwtuwljutt hwunwwnnipnibtbphtt npudwunpus hhthnptpughtt yhpudhtiwbvwdnpdw Jupltpp
hwiinhuwtinud it Ywpwdupnipmniithg vnugdus Jupyh ghdwg gpuy (2013p. phljubdpiph 31-h
IHIIILF}]LUL[P‘ 2,962,403 hugq. 22 npud):

24. Poyupldwud yupununndubp

2014p. phljnbdpkph 31-ht wjupnus nupdu pupwugpnid vdph pniunp pubkpnipniup paqupll b
805,000 hwgq. 2z nppud wibjuwbwlwb wpdbpny Uk wnwph dudibnwyunipyudp qhinswnnlnuught
wupunuwwnndubp, 2,000,000 hwg. 22 ppud wijubwluwt wpdtpny tpkp wwph dwdjbnwjunipjudp
nnlnuughtt wupnuwnndukp & 1,200,000 hwg. 22 npud widwbwlwh  wpdbpny hhug wwph
dudjbnwjunipjudp nnnuwjhtt wwpunwwnndubp (2013p. nhljunbdptph 31-h gpoipjudp. 1,500,000 hug.
2z npud wijuwtwlu wpdtpny Ybig wihu dudjbnugunipjudp qinswunninuuhtt yupnwnndubp b
1,000,000 hwgq. 22 npud wiuiwlwt wpdbpny dkl wnmwph dwdibnwyinipjudp qbnswnnlnuwgh
wupunuwwnndubp): Mupnwwnndubph dhohtt mupkjut tjudnwpbpnipiniup juqul) t 8,68%-hg dhush
11.82% (2013p. nhlunbupkph 31-h npmpudp 8,57%-hg 9.54%): 2014p. nklunbkupkph 31-h npoipjudp
poqupyduws wwpunwwnndubph hwoyblpnuyhtt wpdtpp Juqunid L 4,040,952 hwq. 22 ppud (2013p.
nhljnkuptph 31-h gpoipjudp 2,259,703 hwq. 22 npud): 2014p. phljnbkupbph 31-h npomipjundp 3,922,399
hwq. 22 ppud wpdbpny pwiltpht b wy dhtwbuwluwb hwunwinmpmbibphtt wpudunpus
hhthnptpuyhtt JEpwdhtiwbvwynpdwt Jupltp b 1,455,783 hwq. 22 ppud wbknuliuwt wpdnypny b
wpuupdnypny dudjinuhtt wjwinubp (2013p. gijunbtdptph 31-h gpoieyudp 1,881,552 hwqg. 22 gpud
pwultpht b wy  bptwbuwluwb  hwunwunnmpmoibiubpht | wpuwdwugpduws hhthnplpught
JEpudhtwtvwynpdwt Jupltp) qpuuppdus th ponquplius yupunwnndubph wywhnjusnipjut
hwdwnp:

25. Yuyhwnwih junwjupnid

fudph Jwwhwwp tkpuend b udph wynhdibph dbwgnppught wpdbpp wwpunu]npopyndiikph
swthn] wjwqgnid Juuwpbnig htun: Putlh (pybu JEhnpniwljut putlh) tjundwdp sfub
wpunwphtt juyhwnwih wyuwhwbeubp, pwgupnipjudp Opkupny Juinbwnpulwb Juuwyhwnwih swihh
tjuundudp vwhdwijws yuhwgh:

Zudwduwyt Opkuph, Pwtlh Yuwinbugpului Juwyhwnwp jwqinwd E 100,000 hwq. 22 ppud:
Putilhh jutntwunpuljwt juyhwnwip Zujuunwih Zubpuybnnpjub ubthuljuinipmniit £ b sh jupnn
gpruy  gpdb, ppbwqubddl] Yud o wyp YEpy o ownwpdl] Zwywuunwith  Zwbpwybunnipjub
wuwpunwynpnipnibtkph nhdwg:

Quuyhunwp Jurwdupbhu Putlh tyuunwlit bt guwbhywil] juyhunuwh hwdoyguwnuwuppwt
dwlupqul  Pwilh wnbnbuwluwb  wiwumpembt nt pp  gnpswpnypibpt  hpufwiwgibing
Jupnnmpiniut wywhndbmt hwdwp: Fuih nEjudupnipmiop ghnwpnud £ jupwdupdwb tkppn
quiynn nne Juwhwwp npyhu ubthwliwd juuyhwuw), htywywbu ubpluyugus b hwdwjudpus
dhtwbuwljw Jhdwljh dwuhtt hwydbunygnipiniunid:
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25. Yuyhnuwh jurujupnid (pupnibwljnipndi)

Putihh juyhwnwh pununphsubph junrwdupdwt tyyunwlubpt nt punupuljuinipmniup vwhdwdws
kb Pwblh unphpyh (wyunthtn dunphnipry) npnonidikpnyd hwununjws huduyuinuujuowb dkpphl
Juuntwlwupgtpny:

bp gnpdwpnypubph hpujuwiwugdwt htn juydws Phtwbuwlut phuljipp Swdhknt tywwnwlny
dhongutph b  wwhniunbubph  Atwynpnudp  juwwpynud £ unphpph Yoandhg  hwunwndws
Juunbwlupgtpht b Opkupht hwdwywwnwuhiw:

Quwnp yuwhniunp dAbwdnpynud £ Opkuph hwdwdwji b Bipulu skt pupjudw: juwdnp ywwhniuwnp
Atwynpynud £ putiuyhtt gnpdnibbnipjut wpyniipnid wnwewgnn pughwnip nphuljtpp (htwpuwynp
Juwuttpp) dSwshknt hwdwp:

Lpwugnighs Juwhwwt hphkuhg tkipjuyuginud £ gyuhwiy wbnnlnu hwuwpul dniphwlh wnbkupny
Qunwjupmipjubt  bkpgpoudp,  npp Juuwpynud B Pwbllh hwdwjudpdws  Shtwbtuwmlut
hwodtunynipnitubpnid - phttwbuwjutn mupju  wpymbpnid wnwowgus Juwup wwhniunbkph
hwupwgnidwpp ghipwquigknt nhypnid: 2014p. phjunbdpipht Ywnwjupnipniup Jepupnnqupyty b
106,175,637 hwq. 22 npud wijubwlwd wpdtpny winnynu hwuwpwly dniphwly, npny swslyk & 2013p.
nklubkdpkph 31-ht wdwpujws nwpnd wowewgus Juwuh fudph wuwhniunibph hwipugndwpp
qtpuquiignn dwup' 8,009,309 hwgq. 22 npuh swihny: Ulnnlnu hwuwpul dniphwlng swsldnmd £
bwhinpy dwdwbwluwopowbiiph b 2013p. phjubdpiph 31-h ppoipjudp wpwewgus Juwubkph
qlipuqubgnn dwup (Olpg. 15):

2014p. phunbdptph 31-h gpumpjudp jpugnighy juwhwwh gouudwph (136,194,821 hwq. 22 npud) b
GQunujupnipjult §nnuhg wpudungpdus wibnnlnu hwuwpwy dniphwlh wijwbwlwt wpdbph
(106,175,637 hwgq. 2z npud) dhol niwppbpnipniup vdph Ynnquhg dwtwgynd E wbnujut wpdnypny
wpnwhuwynyuws Judwnph hwdwp dwwnskih wynhyubph juqunid b Gkpuyugind  udph twjunpn

wmwphubph owhnyph thnpuwbgynn gnidwpp: Cwhnyph qgnudwpp hwpdupyynud £ Opkuph 12 hnpuwsh
wwhwbetkpht hwdwywwnwupwt b, hyybku vwhdwidws E Opkupny, wnwetiwyinpk ninnymd k

Jurwqupnipjul §nnuihg npudwunpus whnnlnu hwuwpwly Uniphuyh dwupdwip:

2014p. phiunbdptiph 31-h ppmpjudp Judwnph hwdwp dwwngkih wliunhdubph JEpughwhundwi
ujwhniuwnp, npp Juqunud k 223,258 hwgq. 22 ppud (qpulju wqnbgnipnit) (2013p. phlpintdpkph 31-h
npuppudp 1,240,049 hwq. 22 ppud (puguwuwlui wqpbgmpmib)), thpluyugind b hwoybnm
wiuwpyh gpoippudp dph’ Jwdwnph hwdwp dwwnstih puuwlupgus $htwbuwlub wlnhukph
hpwlwib wpdtph b npuitp uljqpuy biu Lwtwskihu npnpynn wpdtph Uhol muppbpnipiniin:

26. Muydwtwlub yupunwynpmpniuukp
Yunypwnuy phnyph ypumnun/npnyeintGbkn
2014p. phwnbdpbph 31-h npnipjudp Juuyhww) tkpgpnudubph gény wuwpunuynpmpiniuubpp, npnip

Jtpwpbpmud ku fudph okuplph Juwhwwy shtwpwpmipjuipn b hwdwlwupgsuyhtt spugph dpwljdwip,
Juqunid K 554,025 hwgq. 22 gpud (2013p. gijukdptph 31-h gpogpgudp” 1,283,775 hwg. 22 gpud):

Ppunjuljwl upuwpinun/npnipinibbkp

udph nEjujupnipjuip hwpnth sk vdph gbhd hwpnigqws npbk hwunwgh, wtwgupn jud vyuwptwgnn
tujwt huygkph dwupi:
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26. Muydwbwljwi yupwuynpoipnrabkp (Qupnibwynipntiy)

Cpwpfuppllp

2014p. ghnbtdptph 31-h gpoipjudp unudp nith wipdwd kpugjuhpubph gény 732,196 hwq. 22 gpudh
(2013p. nhntupkph 31-h gpmpjudp 625,320 hwq. 22 gpud) wupunwynpmpynibitp: Gpuguhpibkpp
wnpyl) tht 1994p.-hg 1995p. pujwsd dudwbtwluopowind’ shttwpupulwb pubpnipnitubph winithg
Eppuwowndh gninnt Jepujunnigdw tyyunwlyny:

Gpwojupputptt hpkughg ukpuyuginud Bu stnjuy shwdwpynn hwunwwnnidubp we wyt, np unwdpp
Junwuph Jdwpmdubpt wyjt pghypnud, Lpp hwdwpnpnin b dhdwyh sh {hth Juwwwpl] hp
wupunwnpmpinibbtpp bppopy Yoqutph hwigby b Yebpuplydh Jupuyht phulh: Bpugiuhputph
npdwt wduwpyhg vhtsh 2014p. nhljntdpbph 31-u pbjus dudwtujuhwnygusnid unidpp sh uwnwpb
nplk Jdupnidubtp b sh uinnwgl) wyy bpugjuhptitinh gény npht ywhweubp:

27. Qnpduipputp Juuwyuwlgjws Ynnutph htn
Qnpéwpphkp pElwyjuwp whdinuljuquh whnudbbkph hkn
Uwnnpl ubpuyugyws t «Uohwwnwlhgubph hwnnignidukp, Jipuyunpuundw Swjuukp b hwpuljhg

Y&wptutip» hnpduénid ukpunjws nhjudup whdtwjuquh winudubph punhwinip qupdwnpnipmiup
(Otpg. 11):

Zwg. 22 ppud 2014p. 2013p.
NEjudup whdtwluqd, tbpurjw) vnphpph wigudubpp 266,218 259,964
Curpudkip 266,218 259,964

2014p. nhiunbdptph 31-h gnmipjudp nhjudup wtdbwjuquh winpudubpht mpudwunpus qupltph
Utugnpnp Juquby k145,334 hwq. 22 npud (2013p. nhntdptph 31-h npmipjudp’ 63,824 hwq. 22 npud):
2014p.-ht wdupnjws dhtwbvwlut mwupju phpwugpnid nijudup whdbwjuquh wigudubph
npudwnpus b bpwbg  Yondhg  dwpdws Jupltph pighwinmp gonudwpp Yuqdlp b
hwdwywinwuuwbwpwp 129,940 hwg. 22 gpud b 48,430 hwq. 22 gpud (2013p 11,440 hwg. 22 npud b
16,119 hwgq. ZZ npud): 2014p. nhljnbdptph 31-h npuipjudp nEjuduwp whdtwuquh winudubph Ynnuhg
Putlnud mbnupwofudus wjwunbph dhwgnpnp Juqul) k56,908 hwgq. 22 npud (2013p. nhljntupbph 31-
h npmpjudp 106,908 hwgq. 22 gpuud): 2014p.-ht wlwpujus $htwbuwlut wwplu phpugpnid
nEjujup wtdtwluquh winudubph Ynndhg nbnupuojpjus b dupduws wwunubph pughwinip
gnudwpp Juqut) b huduguinuujuwiwpup 55,704 hwg. 22 gpud b 105,704 hwq. 22 ppud (2013p.
66,353 hwgq. 22 npud b 77,420 hwgq. 22 npud): Zudwdwyt Awihh kpphl jubntwywpgbph’ qupybp sk
Jupny wpwdwnpdl] Pwilh wjtt wpuwwnwlhgubphty, npnbp okt Pwblnd  nbknupwouus
wwnubp:

NEjudup whdbwuquh winudutph htn gnpswppubph gény hwdwpdpdws swhnyph jud Juwuh b
wy)] hwdwwwpthuwl Pptwtuwlut wpyniuph dwuhtt hwyybnynipmniinid wpnwugnus gnidwpubpp
hEnlyub Eu.

Zwq. 22 ppud 2014p. 2013p.

Zunfwindpiws swhnyph jwd Jowuep b wy hudwupupynal

Shiwbuwlwl wpyniiph dwuhd husyknynipiniia

Snijnuuyhtt Swipuu (10,216) (14,415)
Snljnuuyhtt Ejudnin 4,108 3,078
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27. Qapbduppukp juyulgdusd Ynndkph htn (Qupniiwlnipmnii)
Qnpdwppabp Zuywunmih Zuipuy bnnypyul junuwpnippumi hkn

Uunpl ubpuyugqus bt Ywpwduwpnipjut htn  gnpdwppubph dbwgnppubpp b wuydwbwgpny
uwhdwtdws vhohtt innnuwnpnyypubpp.

31 nhljnkdplinh 2014p. 31 phljtdphph 2013p.
Utiugnpr Nuydwbwugpny] Utiugnpy Nuydwbwqgpny
uwhdwijud uwhdwijud
Uhohtu uhghtu
Zwq. ZZ ppud nnlnuwunpnijp umnjnuwngpnyp
Shuwbuwljui Jhdulhh dwuh
hudwjndpguws hwoytunmpiniu
Ulwnhdutp

Yunwjuwpnipjul qudwybnwulut

wpdbpnpbp hpwlub wpdbpny

puhnuph Yunt Jiuuh thongnd suhinn

(Olipq.13) 2,117,870 8.7% 1,655,255 10,1%
Yunwjuwpnipjub qudwybnwulut

wpdbpnptpn yuwhynn Judwunph hudwp

(Oupg. 15) 14,722,231 11.0% 15,259,484 10.5%
22 Junwjwpnipjub Uniphwih

npwdwnpnid (Olpg. 15).

Utiugnpn wne 1-p hnitiduph 98,166,328 77,512,700
Uybtugnud 8,009,309 20,653,628
Utiugnprn phlpntdpbph 31-pht 123,015,738 115,081,067
NMupununpmpjnibubp

Nupunwynpnipniiithp Yupwupnipjui
tjundwdp minulijut wpdnypny

(Oupg. 23) 116,830,511 6.7% 189,388,176 8.5%
Nupunwynpnipnibitkp Yupwjupnipjui

uljundwidp wpunwupdnypny (Olipg. 23) 2,984,769 0.0% 5,550,796 0.0%
Utiugnpn giljntdptph 31-pt 119,815,280 194,938,972

Sknujut wpdnypny Ywnwjupnipjui tjundudp yupnwynpoipnittbpnud bbpunyws wjwinubph
2uipdp.

Zwq. 22 ppud 2014p. 2013p.
Utiugnpn hmjuph 1-hu 146,045,773 40,083,860
Uytjugnud 568,727,822 861,114,548
Snljnuuyht Swhiu 7,806,486 7,007,469

Uwpnud (bkpunjuy’ winlnuh y&wpnidp)

(687,388,109)

(762,160,104)

Utugnpn gljnkdptph 31-hi

35,191,972

146,045,773
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27. Qapbduppukp juyulgdusd Ynndkph htn (Qupniiwlnipmnii)

Stnuljut wpdnypny Ywunwjupnpintithg unugjus Juplknh owpdp.

Zwgq. 22 ppud 2014p. 2013p.
Utwgnpn hnitjuph 1-h 3,541,341 4,184,498
Snljnuuyhtt Swpau 143,908 177,836
Uwpnud (Whpunjw)® winlnuh J&wpnudp) (787,773) (820,993)
Utiugnprn phlpntdpbph 31-ht 2,897,476 3,541,341

Qunwjupnipjub htn gnpswpputph gény sowhnyph jud Juwuh b wy hwdwuywupthuly $httwbuwlui
wnyniuph dwuht hwdwpdpyws hwpdbwnynipniinid wpnwugnijus gnidwuptbpp hbknlbjuyu Eu.

Zwq. 22 ppud 2014p. 2013p.

Zuwdwludpywé pwhnyph jud Jiwup b wyy hudwugupghul
bl l wpyniiph wmupl huoybunfniypinil

Snijnuuyht Ejwunin 2,038,816 1,710,562
Onin Juwu thnpuwupdpuyhtt mwppbpnipniiibphg (1,601,422) (276,717)
9nun ogniwn /(Jmu) wdwbigyuy gnpshputinhg 5,881,610 (6,094,861)
Snljnuwyht Swhiu (8,217,776) (7,681,810)

2007 hnitujunh 5-htt Ywnwupmpjuit hbn fupguws gquydwbwgph hwdwdw futtlyp qupunuwdnpyt) b
thnjuupll] ghnwljuit pnigkh hhdtwjwt wpnwpdmpwhtt dntnpbpt ot Gpipp Ywnwjupnipjut
pnobinuhtt nintpdnid wjuy wwpdu hwdwp  vwhdwbqws  tnpwpdbpubpny, hugyp hhdp L
hwinhuwind «wjuunwih Zwipuybnnmpjut wyinwut pngkh dwuhiy opkupnid gniguithpubph
hwoqupluut hwdwp:

Qnnpswppltn Ujwimikph hwnnignudp tpupjuunnpnn hhdtwunpudh htn

Uunpl phipdwé  wpnuuwljubpmd  tbpundws  wnbnbjuundnipmiup JEkpupbpnd £ Udutgubph
hwwnnignidp  Gpupjuwdnpnn  hhdtwnpuuh htwn  gnpswppubph wpmynibpubphtt b dbwgnprubphi:
Uduinubph hwwunignudp  Epuppjuuwdnpnn  hhdtunpudh jupwdupdwt  dwpdind Fwtt nibh
ubplujugnighsbin:

31 nlubkdpkph 2014p. 31 nkljntkdptph 2013p.
Utwugnpny  Nuwpdwiwmgpny  Ubhwgnpy  Nuydwbwqpny
uwhuwinjus uwhiwi]ws
uhohtu Uhght
Zwgq. 22 gpund nnljnuwnpniyp nnjjnuwnpnijp
Sphwbvwlwi Jhdwlh vwupl hudwfndpjws
hwoyEvnnipnil
NMupuunpnipniiukp
Udunubph tpuojuwdnpiut hhdtwnpudh
dudljbnuyhtt wjwtny b pupwghly hwphqubkp
(nbnuljut wpdnypny, Oupg. 20) 3,381 0.0% 204,418 8.0%
Uduunubph Epupfuuynpdwt hhdtwunpudh
dudjinughtt wjwn (wpnwpdnypeny, Otpg. 20) 2,021,254 0.27% 1,958,516 0.3%
Cunundtin wuwpuuwynpnipmaiikp 2,024,635 2,162,934

Uduinutph hwunmgnudp Epuohiwdnpnn hhdwnppudh wwungibph b pupwghly hwohdubph owpdp
htnlyuyu k.
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27. Qapbduppukp juyulgdusd Ynndkph htn (Qupniiwlnipmnii)

Zwgq. 22 gpud 2014p. 2013p.
Uliugnpn hmuiph  1-ht 2,162,934 1,870,937
Ubpugnid 36,112,264 31,215,485
Uwpnud (bbpunyjuy’ winnuh J&wpnidp) (36,250,563) (30,923,488)
Utiugnpy nkljntdpkph 31-ht 2,024,635 2,162,934

Udwnubtph hwwnnignudp Epupjuwynpnn hhdbwnpudh htn gnpdwpputph gény swhnyph jud Juwup b
wy] hudwwyupthwl $htwbuwlub wpnniuph vwuht huwdwpdpdws hwodbnynipniinid wpunwugnpgus
gnudwpubpp hknlbjuh kb

Zwgq. 22 ppud 2014p. 2013p.

Zunlwpnipywé pwhnyph jud Jimup b uyy hunfunguppwl $hlbnulul

wpyniiph vwupl hupykunipinii
Snljnuuyhtt Swhiu 12,125 13,653

28. Ypudwlub vhgngutp b npuig hwdwpdtpubtp

Ypudwlut dhengutph hnuptph dwuht hwpytnynipiniunid wwwupbdbpoh ppoipjudp wpunwgnijusd
npudwljut vhengubpp b npug hwdwpdbtpubpp punjugus ki htnlbyu hnnpusutnhg.

Zwq. ZZ ppund 31 phljukdpliph 2014p. 31 ghljbtdphph 2013p.
Yujuhly npud 18,230,986 5,570,029
‘Ununipn hwphyutip (Oupg. 12) 185,210,899 289,839,197
2®b UUZ-nud (Olpg. 16) 2,963,798 770,729

Cunuitip npudwlwh dhgngubp b

npuriig hunfupdbplikp 206,405,683 296,179,955

29. dpuwmtuwljwi gnpshputph hpulwb wpdtp

Ppulwt wpdbiph quwhwnnudubtph  JbEpnsmipnitp juuwpynd £ pun hpwlut  wpdbph
hhtpupuhwnid dwwppulh hbnbyjug Ghpy. () dwiwppuly 1 quwhwnndibp gnpsng pnijuynid
hudwidwtt  wlwnhdubph  Juwd wwpunwynpnipmpibubph  quwbpdws (s8ogpundus) qubpndy.
(i) dwupnul 2° qhwhwndwi dkpnnubp, npnignd winhh jud gupnwynpmpjui hwdwp popnp
tujut bulbnuhtt vfjubbpp nppuihnpk (qubp) Yud winipgnulihnpbi (gubph hhdwb Jpu
unugws) nhunwplybih b (i) dwuuppuy 3° ghwhwnmudbp, npnip hhdinfws sk oniljugh phuwplbgh
wjjuikph Jpu (wgt Eons phnwplih fulbnught wdpugbkp): AYwdupnipmiip hpuemd
nuinnnmpjnt phhwbuwlub  gnpshpubpp  nuuwlupghihu’ oquugnpstym]  hpwlwi  wpdbph
hhtpwpjuhwt: Get hpwlwuit wpdph qhwhwwndwt hwdwp oguugnpdymd b twljwb &rqpunid
wuwhwenn nhinwplkh Gulbnught wdjuukp, wyw ndju) guuhwnnudp dwjuppuy 3-h guwhwwnnid
k' Quuwhuwndwt Lulbnuht wufuibph twjwbinmpniip guhwhwnymd L hpwlwt  wpdtph
wdpnnowlwit ghwhwwndw htinn hwdwnpmipjudp:

(w) Ppuljuwl wpdbph wwppkpulwl ghwhunonidikp

Ppuljut wpdtph wuppbpujuwi quuwhwwnnidubptt wyu quuwhwwnnidubpt By, npnup hwyuuyuhwlw
hwoqundwt vnwingupunitpny wwhwieynd jud poyjunpdnud Bu htwbvwlut Jhdwlhh dwupt
hwpytnynmipniunmd jnipupwiignip hwpdbnnt dudwbiwluopowith yhpenid:
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29. dhtimbiuwmlui gnpshpukph ppwljwi wpdtp (Qupniaulnipinii)

Ppuljut wpdtph yuppbpujwt quwhwwnnidutph puuwlupgnidu pun hpujubt wpdtph
hhtpupjuhwnud dwwpnuyh tkpjuyugyws Eunnpl.

Zwgq. 22 ppunl

31 nhljnbdphph 2014p.

31 nghljnkplph 2013p.

Uwljup-
i 1

Uwljwp-  Uwlup-
quy2 gyl

Cunudkp

Uwljup-
fqui 1

Uwljup-
fu 2

Uwhwp-  Chnudkup
i 3

Ppuljub wpdtpny hwjwum)nn
wljnhdukp

dhuwtuwwt whnhdukp
Ppulwl wpdkpny pwhnyph
jund by dpgngm] susyjan
Shhwbuwlymi gnpshpabp

- Mhnwljut yupnwnndubp
- Mhnwlub
qnpswljunipinibibph
wuwpunwwnndubp

- Uyl wpdtpnptp

- Gunwupnipjul
qudwybinwuljub wpdbpnptp
Ubswigyuy wlinfu]ikp
Jwdwnph bunlwp dunnsbyh
LEkpppodughl wpdépnpbp

- Upunkpypyw wpdbpnphp

- Gunwjupnipjul
quiduybinulwut wpdbpnpbp
- Gwpwyjwpnipjul gywhwby
winnlnu hwuwpuwl dniphwly
-Unpynpunj]
wuwpunwwnndubp

163,221,263

102,347,181
89,698,137

2,117,870 -

2,717,353 -
14,722,231 -
106,175,637 -

- 5,561,948

163,221,263

102,347,181

89,698,137

2,117,870

2,717,353

14,722,231

106,175,637

5,561,948

360,263,008

42,234,591
88,225,466

28,096

1,655,255

1,561,764
15,259,484

98,166,328

- 360,263,008

- 42,234,591

- 88,225,466

- 1,655,255

- 28,096

- 1,561,764

- 15,259,484

- 98,166,328

Cunudkip whnhdukph

hpuljwl wpdbph yuppkpuluh
quuwhunnudubp

355,266,581

125,733,091 5,561,948

486,561,620

490,751,161

116,642,831

- 607,393,992

Zwgq. 22 ppund

31 phljnnkphn 2014p.

31 phljnkupkp 2013p.

Uwhwpnul 2

Uwhwupnuly 3 Cugudbip

Uwhwpnul 2

Uwjupnul 3

Cunudkup

Ppwljub wpdtpny hwodurynn
wupununnpmpnibkp
dhtwbuwlju

yupununpmpnibbbtp
Ubwligyuy

wwmuuy/npnipinibakp

Cununlkup
wupnunpmpniibph
hpwljwh wpdbph yuppkpwluwh
quwhuwnnidubp

588,643 245,189

588,643 245,189

833,832

833,832

3,112

3,112

3,112

3,112
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29. dhtimbiuwmfui gnpshpukph ppwljwi wpdtp (Qupniaulnipinii)

Uwlwupnul 2-h hpwluwut wpdbph quwhwwnnidubpnid oquugnpéqus Ljultnughtt wfjujukph b
quwhwwndwb dkpnnh tupughpp wne 31 ghjnbdptph 2014p. utkpiujugus E unnpl.

bPpuljub Qhwhwndwh Oquuuqnnpdwd bjuljknught
Zwgq. ZZ ppund wpdtp Ulipny unfjurjithp
Ppwljwi wpdtpn] hwojweynn
wlhnhdukp
Shtwtuwbw whnhdukp
Ppulwi wpdkpm] pwhnyph junl Jiwup
upgngm] sunjsjan Yhtuntuulyul
qnpéhphkp
- Yuwnwjwupnipjub Qbnsyws npuiwlui MEwnwlwb yupunuwnnuubkph
qudwybnwlut wpdtpnebp 2,117,870 Uhgngutinh hnupkp («Q}U2») Eywdwnwpbpnipjui Yop
YJuwdwnph hudwp wuwhyng
hEkpppodughln wpdbpnpbp
M*huljiphg wqun
- Upwubpypw wpdbpnpebp 2,717,353 o0y nnlnuunpnyp’ kpn
- Ywnwjwpnipjul NEnwlwb yupnwwnndubkph
qudwybnwlut wpdtpnebp 14,722,231 o0y Eyudwnwpbpnipjui np
- Qunwjupnipjub gyuhwiy NEnwljwlt yupnwnndukph
wlnnljnu hwuwpul Uniphwly 106,175,637 91Uz Eywdinwpkpnipjut np
Ppulwl wipdbpm] hupyum/ng
wwmnwynpnyeinLbbbp
Sphmbnwlwh upupunun/npnipn hbkp
UUL pnyup/2Z gpud uthnp gpnyp
- Uymph wuypdwinugpkp 588,643 o0y wnupu Ytpght
Cunudkip dulwpyuly 2-nud ppulwl
wpdbph wupphpuljuh quuhwnmdikp 126,321,734

Uwlupnul 2-h hpwjwb wpdbph quwhwunndubpmd oquugnpdqus bjultunuwghtt wfjuyjutph b
quuwhwwndw Ukpnnh tjupwughpp wn 31 giljubtdptph 2013p. tkpjuyugws L unnpl.

bPpuljub Ghwhunniuh Oquuuqnpdjwd bjuljknughh
Zwg. ZZ g wpdtip Ulipny unfjurjithp
Ppwljwi wpdtpn] hwojweynn
wlhnhdukp
Shtwtuwlwi whnhdukp
Ppulwi wpdkpm] pwhnyph junl Jiwup
Upgngm] sunjujnn Bl tbuulyul
gnpéhphkp
- Qunwqupnipjul NEnwjult yupnwnndukph
qudwybnwluh wpdtpnebp 1,655,255 oMUz Eyudwnwpbpnipjui hnp
YJuwdwnph hudwp wwhyng
hEkpppodughln wpdbpnpbp
rhuljiphg wmqun
- Upwubpypw wpdbpnpebp 1,561,764 o0y wnnlnuunpnyp’ kpn
- Ywpwjwpnipjul NEnwlwb yupnwwnndubkph
qudwybnwlut wpdtpnebp 15,259,484 o0y Eyudwnwpbpnipjui hnp
- Qunwjupnipjub gyuhwiy MEnwljwlt yupnwnndukph
wbwnnynu hwuwpuly Uniphwly 98,166,328 91Uz Eywdinwpkpnipjut np
Cunudbiup dujupnuy 2-mu hpuljul
wpdtph yuppkpulwi qhwhuinmdikp 116,642,831
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29. dhtimbiuwmlui gnpshpukph ppwljwi wpdtp (Qupniaulnipinii)

Uwlwupnul 3-h hpwwt wpdtph quwhwndwt Jdbpnph, quuwhwnnidubpnid

oquugnpsyud

blultknwht wdjuyutph b wyy Bultnuwhtt wdjujuakpnd hbwpuynp npowdhwn thnhnjumpiniuabkph
tjuundudp hwduwywnwupwt qquyniiinipjut tyupwughpp we 31 geljubdptph 2014p. ubpuyugdws &

uwnnpli.
bpujub  Fuwhwwn- Oquugnpéjus Bultnught  Nngwdpwn Ppuljui
wpdtp  dwb Ukpnn Bl bnuyhl ujyurjubipp thnthn- wpdtph
njuukn Uhowljuypp Jumpinia quuhundwub
(dhghta qquyniunipnih
Zwq. 22 ppun/ Yonywd)
Ppujub wpdtpm] hwpdunny
whwpyubp
Shtwbuwlwb whnpdubp
Jwdwnph hunfup dunnskrh
bEkpppmidughl wpdipnphp
DMEnwlwb 1) 10.406% 1)+ 150 p.4. (153,665)/
wupunuwwundukph 159,488
Eywunwpbpnipjut Ynp
2) dupluyhti nhuly 2)3% 1) +200b.p. (253,000)/
213,990
3)dkpunwpdbhnipjui 3) 50% 1) + 20% 105,662/
- Unpynpwnnhy yupuwnndubp 5,561,948 21Uz qnpéuyhg (153,665)
bpwljui wpdbpny hwpgdum)ng
wupuuynpmpniubp
Shtwbuwljub
wuwpuuynpnipjntiaitkp
1) nhuljiphg wqun 1)8.635% 1)+ 150 p.1y. 1)1,855/(1,883)
nnynuunpnyp’ 22 npuid.
2) nhuljkiphg wmqun 2) 4.670% 2)+75ply.  2)(1,119)/1,128
nnlnuwnpnyp UU'L
nnwp.
3) UU'L nnyup/ 22 pud 3)474.97  3)wnlw sk 3) wnlu sk
uthnp npoup nwpjw
Ytpght.
- Ubswbgjun 4) wpunwupht ywpuph 4) 3,781 hwq. 4) +10% 4)24,519/
wuwpuunpnipinibibp 245,189 MUz wljuljwnn qnin gnidwp UU'L nnjuip (24,519)
Cunuukip dwlwpyuly 3-nud
hpwljmt wpdbph wuppkpuluh
quuwhunnnudubp 5,807,137
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29. dhtimbiuwmlui gnpshpukph ppwljwi wpdtp (Qupniaulnipinii)

Uwlwupnuwl 3-h hpwiwut wpdbph quwhwndwt Jdbpnph, quuwhwnndubpnid  oquuugnpéyus
blultknwht wdjuyutph b wyy Bultnuwhtt wdjujuakpnd hbwpuynp npowdhwn thnhnjumpiniuabkph
tjuundudp hwduwywnwupwt qquyniiinipjut tyupwughpp we 31 gejubdptph 2013p. tbpuyugdws &
uwnnpl.

Ppujub  Guwhwwn- Oquugnpdjws  Guulbwught  Nnoundpwn Ppuljui
wpdtp  dwh Ukpnn Eluljtnught wnyunukph thnthn- wpdtph
uyurjulip Uhouljuypp Junipyni quuhundwi
(Uhoht qquymiunipnih
Zwq. 22 ppund Yorwd)
Ppuljut wpdtpny hwojwmng
yupununpopnibtp
Shuwttuulm
yupununpmpibubp
1) nhuljiphg wquun 1)8.088% 1) =100 p.ly. 1) 937/(345)
nnljnuwnpnyp 22 npud.
2) nhuljkphg wquun 2) 4.047% 2)+50 p.y. 2) (34)/634
unynuunpnyp GUL
nnun.
3) UU'L oy 22 npud 3)405.64  3) wnlw sk 3) wnlw sk
uthnp pnyp nwpdu
Ykpght.
Ubwligyuyy 4) wpunwphtt wupwnph  4) 2,026 hwgq. 4) 10% 4) 640/(42)
wwmnun/npni ey bakp 3,112 90Uz wljujupnn gnun gnudwp UUL gnjup

Cunulkip dwjupnul 3-md

ppwlwil wpdtph
yuppkpuljwi ghwhunmdubp 3,112

Uhpujugdws wpnuuwlp  pugwhuyumd L wdwiguw) wwpuwynponipniitph  quwhwwndwb
Elubknught nfyuyubph tjundwdp qquyniumpnitt wyt ghypnud, Epp pukjwdnnpbt htwpwygnp
wypunpubpuyhtt Bupunpnipjniiibptt wpnwgniint hwdwp ny nhnnwplbh fulbnwht ngjuutphg
Ukhh Yud dh pwthuh thnthnjumpiniup hwigkginid t hpwlwut wpdph twlwt thnthnnipyui: Upn
yuinulm] buljubinipyniip npnoyly £ tunh wnbyn swhnypep jud Juwup, phpudbbp wljnh]ikpp
Jwd pipudbip wupununpnipmiabbpp (Qud pigudbip ukhwwi juwhnwp bpp hpulw wpdbph
thnthnpunipnibibpp dwbwsynid Bu wy) hwdwwwpthwl dptwbvwljut wpyniupnid): Lkpljuyugyws
wnniuulnud puguwhuwjnywé ppwlwt wpdbiph quuhwwndwt qquyniimipiniuip gnyg E  wwihu
qguiwhwwndwt  wpyniiph  tinthnjunipjut nupoipniip hwdwywunwupwt Bulbunught
thnthnjuwljutitbph wdbjugdwy jud tjuqtgdwut nhuypnid:

() Uwljwpnul 3-h ppwljwl wipdtph vpuppbpulpud gnubunnnidbkph gnpépapughkp

Ppuwwt wpdtph hhtpwpphuygh dwiwppul 3-nid ppwlu wpdtph quwhwwnndubpp wwppbpuwpwp
nhuwplpynd ko dph hwpjuyuhwlwi hwsjuniwi b $htwbuwljwl Jupsnipmitbph ynquihg
npnonid juyugubng qhwhwndwt dbpnnh julbnuhtt njujakph dbpndnipjut b oqinugnpéynn
guwhwwndwt  dbpnph  hwdlwyuwunwupwimput  Jepwpbppu;: Uwwpnuly 3-nud  gqnpshpubkpp
quwhunymd ki quwhwnjws wywuqu gpudwlub dhongukph hnupkph qnun phpws wpdbpnd
oquiugnpstny jnipupwignip htwbuwljub gnpshph wpwtdtwhwwnlnipmniuutph hhdwt Yypw npnpdus
ginsdwitt  gpnyputpp:  Uthpwdbpnnipjwt  ghypnid  Tvdph  Ynnudhg  Yhpundnd E hEkwnwnupd
phupwynpnid:
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29. dhtimbiuwmlui gnpshpukph ppwljwi wpdtp (Qupniaulnipinii)

(@) Uhwpdakp b wupmnun/npnipiniiakp, npnip sEi qwhunmnd ppulwi wpdkpny], uwluyl npnig
hundwp Junmumnod F ppulpol wpdkph JEpupkpyuy inkpbiunminippuh pugubuyynnid

NEjujupnipniup  quund L, np  pwblbipmd b wy  dhtwbuwluwb  hwunwwnnipmnibbbpnd
nbnupuofujws wpunwupdnypeny winhyubph hwpytlonughtt wpdtpp dnwnwplynd b ppubg hpuljub
wpdbpht: Ppuljutt wpdtph hhkpuphuynd puwtbipnid b wy) $httwbvwljui hwunwwnnipniaubpnid
nbnupuofuws wpuwpdnypny wiunhdutpp quuujupgmd  Bu 2-pg dwjwppulnid: Uwnnpl
ubipuyugwsd L hpwlwb wpdbpny squuwhwwynn wlwnhdutph hwpdblopughtt wpdtpp b hpwljub
wipdbtph Jtpnidnipiniut pun hpuljut wpdtph hhtpuphhwmd dwljupnulh.

31 nljntalpkph 2014p. 31 nhljntdpkph 2013p.

Uwlup- Uuljmp-  Zwpyklorw- Uwhup- Uuljmp-  Zwoykhonm-
Zwq. 22 ppund nuy 1 nuy 2 jhtt wmpdtp nuy 1 nuly 2 1hu wpdtp
Shtwbuwlwb whnhdutp
FLPubhbpnid b wyy pphwbuwlwmb
hwmnunnnpin bbbpnid nkpupushnjus uhonghkp
wnknulpuh wpdnypny
- Zhngiwt wuydwiugptp b wy dklopyu
dhongutip - 227,566,937 227,566,937 - 104,029,800 104,029,800
- Juplikp putipht b htwbuwmlub
Ququuljpuynipmiitpht
KFW-h, Zudwphuphuyhtt putijh b UQR hkwn
hwiwduwytmugplnph opowbimlubpnid - 64,631,779 64,620,390 - 51,264,166 52,250,601
- Zhthnphpuyht Jkpubhtiwbiumdnpnud - 38,119,840 39,868, 360 - 31,719,633 32,734,060
- Unbunipuyht putilpnud nknupwphidwus
wywinibp b pypulguyhb hwphutp - 29,772,716 29,947,531 - 17,524,997 17,524,997
- Unnpunuu wuydwbibpny qupybp - 12,539,067 12,618,347 - 30,062,735 30,281,515
-Uy Juplytp - 6,899,204 7,233,785 - 4,066,976 4,654,190
Uhish dwpdwl dwdlbunp wwhiyng Gkpppnidughl
wpdbpnplp
- Mbnwlwl ywpnwwnndubp 52,171,940 - 52,160,613 47,319,988 - 47,399,427
- MEnwlub gnpswljuynipnibubph yuwpunwwnndubp 23,702,517 - 23,692,490 10,152,261 - 10,209,949
- Uyp wpdtipnptp 18,322,541 - 18,297,256 59,314,611 - 60,689,923
Cununfkip 94,196,998 379,529,543 476,005,709 116,786,860 238,668,307 359,774,462

udph nhjwdupnipniip upsnd E np phtwtuwlut b wy juquulpympniabbpnud wpnbppu b
nbnuliut wpdnypny hwohqubph b wjwlnubph, UUZ-ht Jdwpybihp gnidwptbph b wy) thnjuwene
dhgongutinh hwoytlopuyht wpdtpp Unnwpynud E npwig hpwlwb wpdbpht: Ppuljwt wpdbtph
hhtpwppuhwnud wyn phttwuwut wupunwynpnipniaubpp tkpundws tu dwjupnuly 2-nud:

Uunpl ubpjujugdws b hpwlwt wpdbpny squuhwnynn wwpunwynpnipniubph hwydblonughe
wpdtipp b hpwljut wpdtph nuuwljupgnid pun hpwlwb wpdtph hhEpwpphuwynid dwjupgulh.
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29. dpuwmtuwljwi gnpshputiph hpuljwb wpdtp (upnitwlnipeniiy)

31 phljnbdpkph 2014p. 31 phljukdphkph 2013p.

Uwljwpnul 2 Zwoyklonuyhly Uwljupnul 2 2Zmoyklopuhl
Zwq. 22 ppand wpdtp wpdhp
Shiwbuwljwb yupununjnpmpmaubp
NMwmnun/npnipinihikp 22 Jununfupnippui
bljunndundp
Nwpuw/npnipyni bakp wpuwpdnypny
- Yunwjwpnipjulb pipwghly hwphdubp 2,839,117 2,839,117 5,277,257 5,277,257
- Ypknhnnpuljub yupunp 145,652 145,652 273,539 273,539
Nupunun/npnipnibikp nknulwi wpdnypny]
- Qunwyupnipjub pipwughy hwohyukp 78,741,063 78,741,063 39,801,062 39,801,062
- Fudjinuyht mjwbinkp 35,157,816 35,191,972 145,047,675 146,045,773
- Mupunuynpnipntbikp Yunwjwupnipjut hwinby 2,897,476 2,897,476 3,541,341 3,541,341
- Popuplywé yumpunnmifukp 3,973,086 4,040,952 2,259,703 2,259,703
Cununfkup 123,754,210 123,856,232 196,200,577 197,198,675

Ppujwt wpdtph hhkpuphthuygh dwljuppuly 2-nud b dwljupnuly 3-nid ppwljuts wpdbpubipp ghwhwnygty
Ll ogquugnpstym] qlinsyus npudwlwi Uhongubph Ukpnnp: Gnpénn oniljuymu sqimbipfws nqugnn
unlnuwnpnypny gnpdhpubph hpwlwt wpdbpp quwhwwnyl) £ npytu npuig hwodklpnuyhtt wpdtph
hwjwuwp: 2quwip]ws $hpujwd nnynuwnpnypny gnpshpubph hpulwl wpdtpp quwhuwndty E hhdp
pigmibn] wywqu ppuiwlwb dhenghtph hnupbph qhnsuwb Ukpngp Yhpueking  hudwidwi
Jupiuyhtt phull b Jdwpdwb dwdlbn mukgnn unp gqopShputph hwdwp onijuynmd  gnpénn
wnnlnuwunpnypubpp:

30. [*hultph Yunwjwpnid
Ukpwbnipinii

udph qopéniubmipjubpn punpny G phuljtp: (thulbph Juwowdupnidp unwdpt hpujwbwgund b
pugwhuyundwl, quwhwwndwt b Unthpnophugh dpnwlwb gnpdpupwgubph, hywbu twb phulkph
uwhdwbwsywthbph hwunwndwt b ubpphtt JEpwhulnnnipjut wy) dhgnguemidubph thengny: *huljtphp
Jupwqupdwb  wy gonpdpupwgp  swihwquig Yuplnp E vdph  hpdtwlwb  gonpdwnnyputph
hpujwbwugdwt hwdwp, b dpnd mupupwbsnip wthwn hwydtnnt £ hp wupunuwljuwinipjniiibph
wnlsynn nphuljiph wqpbgnipjwt dwuny: udph  gnpénmiubnipiniip  GBupwuplynud E qupluyhlb,
hpugybjhnipjut b onitjuyulw rhuljtph. Ykpghtiu ubpupnd E wnbwnpuyght b ny wnbinpuyht nhuljtp:
Iudph gnpéniutinipniup Eipuplynud E twb gnpdwuntwljut nhuljkph:

(Yhultph wifwu JEpwhuliwb gqnpsdppwgp sh pungpynud gnpdwpwp phuljtpp, huswhupp ko
vhowuyph, wbkpuninghwttph U nnpnh  thnthnjmpniop: Ldwb  phuljipp JEkpwhulgnd  Bu
nuqUuyupuljut yjwitwynpdwb qnpdptpwugh dhengny:

[thuljtipp pugwhuwyndw b JEkpwhuljdwt JEpphwjut yqunwupwtwwnynipmniip jpnwd £ unphnipgp,

uwluybt gnnipinib niikt nhuljkph jurwjupdwi b JEkpwhujdwt hudwp yqunwupwbwnn wpwbdht
wiwp dupdhuubp:
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unphnipnp

unphnipyp uwunwupwbwwnn £ nhuljiph junwjupdwi pighwinip dnnkgnudubiph, nwquudupnipju
b nhuljtiph yunrwdupdwt ugpniupubph hwunwndwt hwdwp:

Puunhwnmghntiw) hhupkpp

22 dhpwqquyhtt ywhniunbbpp ny nhqhnkuntbph tfundwdp Putilh quhwigtbpt Ei® wpnwhwjndws
wquu thnjuwplth wpnwpdnypeny: Mwhniunttpt wpnwugnpynud B Pulihh
hwdwhdpyws  hptwbvwlut  Jhdwlh  dwuhtt  hwydtndmpniund:  Pwtljp  wwhniunubph
Jurwyupnidt hpwljuwbwgunud £ Opkuph 52-pn hnpuénid tpdws uljqpnitipubphtt hwdwywnwuuw’
ubpypnudubp juwnwptng unphpnh Ynndhg hwunwndws gnpshpubipnid:

NMuwhniuntibpp twhunbugws i wpnwphtt Jdwpujht/unlnpuhtt wthwjuwuwpuljpenipnibiibpp
dhttwbiuwynplnt, thnpuwupdtph Jpw wyny withwjwuwpulpppnipnitubph wqpbgnipmniip winuynuyh
Qupquynplni, hywbu twl Zwjuwunwth Zwbpwybnnpjub dhowqquyhtt wuwpwynpnipniaitnh
wijunspingnun Juunwpnudt . wywhndbnt hwdwp: Pwbljp  wwhniuntbptt  oquuugnpdmd Lk
22 junwjupnipjul b whnwlwb gopswunipmnibibph wpiwpdnipughtt vyuwuwpdwt hwdwp,
ophtwl" wpunwpdnyph hnpwpydw jud wpunwphtt yupwuph gény Jdupnidubph hwdwnp:

2007 pYuljuihg ujus Futlyp, npptqplng wpwgtwljuipg JEinpnuwluwt puultpnud gnynipinit niikgnn
dvhowqquhtt jwjwqgnyb  thnpdp, uwwhdwil] b dhowqquyhtt wwhniunubph jurwdupdwi  tnp
uljgpnitiptitin: vdph Ynnuhg ukpnpyty b opnonudubnh juyugdwt tnwdwljupnuly hwdwlwng, puwn nph
Iunphpph  Ynnuhg uwwhdwbynd E «Ujunhdubph rwquujupulut nbnwpwounidps,  wjuhtpt
wuwhniuntbph jupwdupdwi hhdtwljw ugpniupibpp Epjupudwdljtn’ 3 muph thowljuyph hwdwp,
huy wydth  Jupfwdwdibtn, dwpunwjupulub nnbkuhotph  puupnipyui hpwduwunipmniip
wuwwnyppulyty £ Fulhh tipppnidughtt hwtdtiwdnnnyht: Mnpundth junwduphsubpp, hpkug htpphb,
nukt dwpnwjuwpwlwt ninkuhgkph U poyjunpbih winhy phufh vwhdwbbbpmd pupwghl
Jurwjupdwb npnonudubp Juyugubine hpujwunipyniubp:

Yunwjupnid b Jipwhulnnnipenih

Cunn Pwhh Junnigwsdph, 22 vhowqquyhtt ywhniunbbph jurwjupdut hudwp gquunwuwbtunne k
Shuwbuwljut qupsmpiniup: Shtwbuwfwi Jupsnipjut pudhuutiphg dklp' Upuwpht onitjuibpnid
gnpéwninmipiniutiiph pwdhtp, hpujuwbwginud £ ywhniunbkph wdkbopyu junwjupdwi htn juwdws
gnpdwnmpjniuitp:  Lnyt  Jupsmpjutt Uhowqqujhtt  phuljtph junwupdwb  pwdhup
ywuwunwupwbwwnnt  E phuljiph quwhwwndwb, wliwunhdubph pwqiujuwpulut wnbnupuopudwt b
ninkuhotph dowldwl, vwhdwbwsuthbiph ywhywidwt Unthpnphigh, hyybu bwlb ywwhniunibph
Junujupdut junupnpuljuith gpuhwndwt b hwydbunygnipniuubph tbpuyugdut hwdwp:

NMuwhniunbpnh junwjupdwi hbn juydws pughpubph wduwlwb yupppuljwinipiudp putwplynid
tku Pwtihh Lkpgpnuduyghtt hwidtwdnnnyh Ynndhg, npoud pungplus Eu wwhniunbbph junwdupdut
gnpdéplipugnid  ubpgpudqué  pninp unnpuwpwdwiunwdubph phjwdupubpp, htyybu bwb Pwilh
twpiuquhp b twpiwqubh mbnujup: Zwtdbwdnnnyp btwpyhind pugurwybu unphppunjuijut
dwpuhtt Ep, vwuytt yuwhniunbbph jurujupdwt tpwdwupgul hwdwlwupgh tbkpgpnidhg hbnn
Jtpohtihu puinphydb E npnonidubip juyugibint hpwduuntipni:
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NMwhniuntbph Juwrwdupdwt juunwpnpulwih  JEkpupbpuy Shtwbuwljut  Jupsnipmiup
tnwdywluwyhtt wuppkipujuwinpjudp qiinignid £ LEpgpnidwghtt hwtdtwdnnnghtt b jhuwdjuuyght
wuppbkpuwinipjudp®  unphppht: Putiip jnipupwibynip tpwdywlp k) Ywowdupnipjuip b
Uqquphtt dnnndhtt E ubpluyugunid  dhpwqquyhtt wuwhniunbbph Jhdwlhh b Juqdh dwuhb
nbnkjuwnynipinit b hpuwwpulnud k wy:

Ulwhyutph wknupwohunidp b nhuljiph jurwjupnidp

Zudwdwyu Opkuph 52-pn hondwsh' 22 dhowqquyhtt yuwhniunbbpp jupwqupymd Eu hpugybjhnipjut
b wijuuigniput wwunrwd dwluppulh wywhnfdwit wwpdwbbbpod  Byudnwpbpniejut
dwpuhdwjugdwt ulqpniipny: Uju tywwnwlny Pwilhh dShtwbuwlub Jupsmpiniup dpwlnd L
wlunhdutph puqUujupujut nbknupuodwt b dwupnwdupulut ninkiuhotph twhwgstpp, npnip
hwunwwnnud Et hwdwywunwujpwbwpup fulh vnphpgh b Lkpgpnidughtt hwduwdnnngh Yonndhg:
Ubkpppnudughtt - ninkuhotpp tkpuend B bbkpppoudughtt gqopdplpwgp Jupquynpnn  ponp
uwhdwbwswthtpp b wuwhwbeubpp, husywbu bwwb wliunhdubph wt  juenigusdpp, npp
hwdwywwnwupwind Lt unphpph Ynnuhg  wwhniunbbph  jupwdupdwip — ubpluywugynn
uljgpniupubiphie:

Jupljuyht phul

Jupluyhtt nhulj wyh phuljy b np nudpp jupng £ Yptp Jiwutbp hwdwnpnibph jud gnpspllybpitph
wupunwynpmpnibtbph  sjuunwupdwt ghypnud: unwdptt ppujwbwgind - Jupluyht  nhulh
YEpwhulnid b jurwdupnid® rhulh wpwybkjugnyu swhh vwhdwidwt dhongny, npp unidpp Jupnn
punnmitlp punn wnpwbdht  gopdpulkpubtph,  wowphwgpuiut  uwd  nppuwghtt | phulh
yEunpnuwgnidutph, hiywbu twh wwhdwidws phuljh uwwhdwbwswhtph yuwhywidwh
Jtpwhulnnnipjui vhongny:

Iumdpp dowlly bt Jupluyhtt npulh unmqiut pupugulupg’ wwwhndbnt  gonpépuljtpubtph
Jdwpniwlmpjutt httwpwynp  thothnjunipnibubph  Jupudwdjtnn huynbwpbpnidp:  Uhowqquyht
wwhniuntbph Juplujhtt npulp quwhwunbnt hwdwp Putllp quwhwunnd £ gopsdpuljkpubkph
Juplnilym pynip hhup nugniuting Uhowqquyht htnhtwlwynp Juplubpwght
Yuquuitpynipiniuubph Ynnuhg ounphqué Jupluuhpubpp:

unudpp uwhdwind L wuqugny pugniblh - quputhoubp whunwfwb,  whunwlwb
gnpébwljumpiniutph, w)] whunwlwt dwpdhbubph, $ptwbtvwlut Yuquuibtpynipmnibubph b
YEpuqquyptt juquuybpympnibtbph poqupljws wpdbpnptph hwdwp: Ujg Jupiuthikpp sk
Jupnn guédn (hubkp npnowljh vwhdwtdws tuqugnyt fwjwpnulhg, npp wuppkpupwp JEpubwynid
L:

Jupuyht nhulh dnthpnphugh hwdwnp Yhpunynud E ubppht phunipubpny dowljdws dnnbyp: dkpehtiu
gnpépuytpng pwdubwnndutph qubph Juppwgsh, hsybu twb dh pwpp hwpdblpnwyht gnigumthpubph
hhdwt Jpw peny) b nwjhu quwhwnk) pujipmpjut widdupnmibwlnipyut hwjubwlwinipniup: Uja
wyunuind k jupnigJuspuyhtt dngkjukph mhwht, npt pbkpnipjut widdupnibwlnipjubin nuhu ©
munbuwghunnpbtt pdwunwihg puguwnpnipni’ hpdudbng wlwnhdubph b ywpunwynpnipmiubph
Juopnigwsph, huswhu twl wwpuph swihh Jpu: Unplp hhdudws b uwhdwbughtt owyghnth quh
hwydupluwt puiwdlih ypw, npp il hinhtwljwynp FITCH quplutpuhtt juquuljtpynipjut Ynndhg
pytpmpnibiubphtt gunphynn Jupuihpbph pununphstbphg dbju E: Gwpluihpubph b hhpwnng
Unphih wpynibpttph hhdwt Jpu juemgynd b pun qupluhoubph b dwdibnwjunipniuubph,
wnwdht  qnpépultputph b gopbdhputph génd ubkpppnudutph wpwdbjugnyt  Swdwyubph
vwhudwbwswhtph dwwnphgp, npp b Jupluwyhtt chuljh jurwjuwpdw hhdbwlwh gnpshpl t:
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Uswiigjuy ptimbuwmyus gnpshputp

Juipuyhtt nhuljp, nptt wpwewinid | wéwbgyuy $htiwbuwljuin gnpshputinhg, dudwiwljh guijugus
wwhht vwhdwtwhwlymd | gpujut hpuut wpdtpny hwpdunynn wswugyu) gnpshpubtpny, npnup
Sutwg]wsd Lt hwdwhidpyws dhtwbuwlju yhguyh dwuhtt hwpgbnynipniund:

Juipljuyhtt chulh wpwbjugniyi suphp’ wpwhg gpugh Jud wy) Jupljuyht wyuwhnddwi

Zhnljw] wpnuuwlp tkpuyuginud £ 2014 b 2013 pduljuittph phljnbtdpinh 31-h gpoipjudp Tudph®
punhwinip Bupwpyusdnipmniup qupluyhtt phuljht’ wewig wywhnyquénipiniup hwoyh wnubjne:

Zuduwjuwnt wnubjugnyh Zudwjuunt wnuyEjuqgnyh

nhuljh swith 2014p. nhulh swith 2013p.
Zwgq. 22 gpund Olpg. nhjunbupkph 31-h pjnkupkph 31-h

Puttpnud b wy) $htwbuwlu

hwununmpniubbipnmd nknupuoudus

dhongubtp wpunwpdnypeny 12 238,346,216 297,991,441
Pujipnud b wy) Phtwbumue

hwunuwnnipnititpnid nknupwojudus

Uhongubip mknuljut wpdnypny 12 381,855,350 241,475,163
Ppwljut wpdtipny® pwhnyph fud

Juwuh vhongny swthynn $ptwbuwmlui

qnpdhplubp 13 357,384,451 492,378,320
Ubdwugyu dhtwbuwlwb gnpshputp 14 - 28,096
Juwdwnph hudwp duwwnsth wljnhdukp 15 126,459,816 113,425,812
Uhtglh dwpdwt dudljtnp ywhynn

wljinhyukp 15 94,150,359 118,299,299
20P UUZ-nud 16 2,963,798 770,729
Cunundtip Jupljught nhuly 1,201,159,990 1,264,368,860

Bpp dhtiwbwwut gnpshputipp hwydunynud Lt hpwljwb wpdtpny, Jipp thipjuyugdus gnidwpibpp
gnyg Lu wmwjhu pupwghy nhuljp, puyg ny wnwybkjwgnyup, npp Jupnn b wnwowbw) wwywquynid
hpwlwb wpdtpukph thnthnpunipnitiibkphg:

Juipljuyhtt chulji punn Pptwbuwuis wjnhygikph guutph

Putihh $hutwbnwlut wjnhyubpp nwuwlupgynud Eu pun futifh gnpépuljiputpht Fitch IBCA, Moody's
L Standard & Poor’s nhjnhuquyhtt gnpdwluwnipnibutph Ynndhg wwbwljwsd nhjnhuqubtphg
wjuquqgnyih: Unnpl tkpjuyugqus b nhjnhuqutpt pun Moody's nhjmhtiquijhtt gnpswljunipjui
ynntph’ oquuqnpskinyg Bloomberg nbkntjunjuljut hwdwljupgh nkjnpuqubkph
hwdwywunwupwinipjutt wynuwljp: AAA+ nhjunpuqt wyt nbjnhugh L, npl oquuugnpédynmid Lk
suwthwquig hntuwh $httwbvwlut hwunwnmpnibitph, hyywhuhtt E Uhowqquyhtt hwoqupljubph
puiiljp (BIS), inytujubwgdwt hwdwp:
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31 phljwkdpkph 2014p. 31 phljntiplnh 2013p.
Jwpljuhh Qnudwp %-n Qnulwp %-p
Junlwihy dhutmtwwljui dhtwmtumlyut
Zug. 22 pud wljunhyjubpmd wljnhyukpmy
Dhiwbuwlwb winpjiubp ny dudbnwig b ny wpdbqpljus
Yubjuhl npud fFhuly sljm 18,230,986 100.0 5,570,029 100.0
PubyEpnid b wyy pplhwbumlui hwununnnipym dbkpnud nknupuhojus
uponglikp wpinupdnipny
- Lnuwnpn hwphubp P-1 183,871,754 77.1 288,983,078 97.0
P-2 213,764 0.1 820,387 0.3
Awpluithy
wnljw sk 250,917 0.1 35,732 0.0
NP 874,464 0.4 - -
- dudlbnught wwnubp P-1 27,367,053 115 7,359,186 25
Awpluithy
wnlu sk 1,425,753 0.6 - -
- Zknqudwl yuydwbwgpbp P-1 21,378,513 9.0 - -
- Zujunwpdwugpuyht jupwjupdwi tkppn quninn
wlwnhyutpnud thpunqus npudwljut thongutn b
wnnljnuwnpnijph $niskpuh yupnwunhp dwupdw P-1 2,913,758 1.2 672,242 0.2
- Up P-1 50,240 0.0 120,816 0.0
Cugudkup pmtlipnud b wy Phtrwbuwmljub
hwununm pym thbpnud mbnupwghjws dhongubp
wpunwnpdniypeny 238,346,216 100.0 297,991,441 100.0
Ppuwlub wpdipny pubnyph jud Jhwuh dpengny suijon
Shlhmbumljuls gnpéhplakp
- MEnwljwl yuwpnwwnndubp Aaa 12,344,939 3.5 124,559,862 25.3
Aal-Aa3 150,876,324 422 235,703,146 479
-Nhnwljub gnpswlwnipiniiitph wwpnwnndubp b wyp
wpdtpnphp Aaa 52,287,214 14.6 25,980,284 5.3
Aal-Aa3 40,422,297 11.3 16,254,307 3.3
Al 9,637,670 2.7 - -
- Uj wpdbpnphp Aaa 37,318,878 10.4 32,597,795 6.6
Aal-Aa3 52,379,259 14.7 55,627,671 113
- Yunuwupnipjut qutdwy bnwljut wpdhpnptp Ba2 2,117,870 0.6 1,655,255 0.3
Clpuubip hpwljut wpdtpny swhnyph jud Jiwuh hgngn sunj]ng
dhimuwljut gnpdhpubkp 357,384,451 100.0 492,378,320 100.0
Ywdwnph hunlup dunnskyh wlpmpdakp
- Yunwjupnipjub quidwybinuluh wpdtpnptp Ba2 14,722,231 11.6 15,259,484 13,5
- Yupwjwpnipjul gywhwby whnninu hwuwpuy Uniphwy Ba2 106,175,637 84.0 98,166,328 86.5
Tupluithy 44
-Unpynpuwnhy yupunwwnndukp wnlju sk 5,561,948 - -
Cunuukup Juunph hudup dwngk h wjnpjukp 126,459,816 100.0 113,425,812 100.0
Uhlish vwplwl dudjlwnp wpuhyng wlnjbkp
- MEnwlub yuwpnwwnndubp Aal-Aa3 1,514,720 1.6 - -
Al 50,645,893 53.8 47,399,427 40.1
- NMhnwjub gnpswjunipiniiutph wupunwnndubp b wy
wipdbpnphp Aaa 9,866,385 10.4 - -
Aal-Aa3 13,826,105 14.7 10,209,949 8.7
- Ujp wpdbpnptn Aaa 14,376,835 153 54,786,657 46.3
Aal-Aa3 3,920,421 4.2 5,903,266 4.9
Cunuukip dhtsh dupdwh dudbnp wwhynn wljnhdubp 94,150,359 100.0 118,299,299 100.0

2014p. nkljnbkdpbph 31-h gpoipjudp 1,425,753 hwgq. 22 npud (2013p. nhjnbdpiph 31-h ppoipjudp qpon)
wnpdtpny dudjtnught wjwunubpp, npnbp thkpundwsé i wyt judpnid, nph hwdwp qupuithy wnlu sk,
hwinhuwind &t vdph nnuunp pubpoipniutphg dbyh Ynndhg wnbnujuit welnpuhtt pablynid

ubpynyus wjwunubp:
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5,561,948 hwq. 22 npud wpdtpny squpluipdus Ynpynpunhy wyupunwwnndubpp hwinhuwind tu
udph mnuunp puljipmipiniuibphg Jdkyh tbpppoudubpp mbnulwb bbkpppnidughtt b qupgqugdwi

hhdtwnpudutpnid:
31 phljutdplnh 2014p. 31 phljnntlplinh 2013p.
Smulwp %-n Anilwp %-n
dhtwbuwljui dhiwbuwlwi
Zwgq. 22 Ppund Ywpluyht Jupyuihy wlnhdubpnd wlnhubpord
Puwblbkpnid b wyy pphwivwlwmb hwumnwwnn pym dbkpnid nknuwpwhnjus
uponghkp mknuljul wpdnijpnty
- Zhungudwl yuwydwbwugptp b Uyt kb hwpytnnt
wy] Ukopyu Uhgngtip dudwbwlwppowith wjwpunhg htiinn 227,566,937 100.0 104,029,800 100.0
Cunuidkup 227,566,937 104,029,800 100.0
- dwpljkp pubtpht b Uwpyky B hwpybinn,
bhtwtuwui dudwiuljwopowth wjwpwnhg htinn 2,989,021 4.6 1,428,675 2.7
Ququuljkpuynipmiiubphn KfW,
Zwdwpuwphuyhlt puihh b
Uuhwljub Qupquguw publh Jawpdut Eipulju skt hwdwhdpyus
htiin hwdwdwjiwgptph bhtwtuwut hwyytnynipniiutph
opowliwljuipnid hwunwndwt wluwpyh npnipjudp 61,631,369 95.4 50, 821,926 97.3
Cunudkp 64,620,390 100.0 52,250,601 100.0
- Zmhnplpught Uwpyky B hwpybinn,
YEpudhtwbuwynpnid dudwiuljwopowth wjwpwnhg htinn 1,830,026 4.6 34 0.0
Jawpdut Eipulju skt hwdwhdpyws
dhtwtuwlwt hwpytnnipniutph
huwunwndwt wduwpyh gpoiejudp 38,038,334 95.4 32,734,026 100.0
Cunudkip 39,868,360 100.0 32,734,060 100.0
- Unbwnipuyht puiljipnud Uwpyky b hwoybinne
nbknupwoijus wjuunukp b dudwiuljwopowth wjwpwnhg htinn 7,390,657 247 12,921,710 73.7
pnpwlguyhtt hwohdubp Jdwndwl Eipwlju skt hwdwhidpus
dhtwtuwlwt hwpytnynipniutph
hwunwndwt wduwpldh npoipjudp 22,556,874 75.3 4,603,287 26.3
Cunudkp 29,947,531 100.0 17,524,997 100.0
- Unnpunuu wuydwbbpny Uwpyky B hwpybinn,
Jupytp dudwtwluppowith wjwpunhg htiinn 3,231,176 25.6 - -
Jawpdut Eipulju skt hwdwhidpyus
dhttwtuwlw hwpytnynipniuubph
hwunuwndwt wduwpyh npoipjudp 9,387,171 74.4 30,281,515 100.0
Cunudkp 12,618,347 100.0 30,281,515 100.0
- Uy Juplytip 7,233,785 100.0 4,654,190 100.0
Cunudkup 7,233,785 100.0 4,654,190 100.0
Chpundbip publbpnid b wy $hlnwbuwljul hunnnunnnipind hhkpmid
ukgupwshijué dhonghlkp nkpulwh wpdnypny 381,855,350 - 241,475,163 -

Puiljp npnonudubp b juyuginmid winujut putftpnud b htwbuwlut juquulbpynipmniautpnid
uhgnglph wknuipwphuiwh Jhpwpbpyuy hwpdh wetting hp' npybu pubtlyuyht ninpnh jupguynpnnh b
ytpohtt wmuywth Jupluwnnih phpujuwnupnidp b, hbnbwpwp, sh ounphnid Jqupluthoubp mbnuljuh
puiijipht b htwtuwlut juquuybkpynipmnibubpht: Uyjuwhuny, wjju) wynhyubph quplughtt npuh
Jtpnusnipniip vwhdwtwhuljynud £ huwdwywnwujuwut gnpdupph thoyny:
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Unpdtqpljuwi gowhunnd

Shuwtiuwljut wmjnhdutph wpdbqpynudp ghwhwwnbnt hhdbwlwb gnpénutkipp hbnbjuyb . wpynp
unlnutph b duyp gnudwuph Jdwpmudubpp dudjbnwbg B wykh put 30 op, wpmynp hwjnuh tu
gnpépulkputph npbk $htwbuwlut ndupnipnitttph, tpwig Jupluyhtt Jupuihoh tWuqlui jud
yuydwbwgph uljqpuljutt wuydwbttph wpndwt ghyptp: vnudptt wpdbiqpiut quwhwwnnud
hpwjuwbwgund L tpynt wwhniunubph dwuppuyng. withwnwlwt b fudpughtt hhdniupubpny
quwhwwnynn ywhniuntbp:

Uthwwnwyku guwhwinynn yuwhniunubp

unudpp vwhdwinud £ udph dhtwbiuwljutt wnmphdubpnud jnipupwiynip wthwnwybu tpwbwljuh
wlnhyh ywwhniunh unbnddwt wthpwdbonnipnitt wthwnwybu: Mwhniunibph swhh npnpdwt
dudwtwy hwoyh i welnmd hbunbju] hwbqudwbptbtpp.  qnpdpuljtpng  gnpswpwp-dpwugph
Juyniunipinitp,  dhtwbvwlubt  puppmpnitibph Swquwt  ghwypnid  tpw  ntbwlnmipnitubtpp
pupbjuybnt gnpdnibbinipju wpyniupukpp, vhwtjugdwt yupuquynd® jutiwnbudnng unwgybihp
gnidwpubpp b whujudny Jgupdwi Lipwlu sowhwpwdhuubph gnidwpubpp, $htwbuwljut oqunipjut
ubpgpuyuwt  htwpuynpmipiniup, wwywhnddwt hpugdwt  wpdbpp, hyybu twb  wlhujupyny
npuuwlub dhengubph dwdlbwnttpp: Updhqpynidhg Juwubbpp qhwhwwnynd G jnipupwbisnip
hwpybnnt wduwpyh gpmipjudp jud wdbjh hwdwh, tpt shwpunbuws hpuyhdwlp ywhwbenid k
wybkh UkS nipwunpnipni:

~dpuyhtt hhuniipny qiwhwwnynn wwhniuwnkp

Uthuwwnwytu bwjut shwunhuwgnn qupltph, husytu twb wthwnwybu bujul, puyg wthuwnwybu
wpdbqpydwt opjkjnhy gnigwuhpubp smiubgnn dhtiwbuwlut wlnhdubph gén] wwhniunbbkpp
guwhwwnymd Eu judpuyghtt hhuniupubpny: Mwhniunbbpp quuwhwngnmd b jnipwpwibynip hwpybnnt

wduwpyh gpoipjudp, wyn pynid jnipupwiisinip qupluyhl yuyniuwl phunwplynid £ unwudpie

Iudpuyhtt hhdniipny qhwhwwundwt nhypnud npnoynid £ wuyniuwh wpdbqpynudp, npp jupnn £ wbnh
ntbktuy  nyuhul] withwnwluwt wpdbqpuub opjijnhy gniguwhotiph pugwluynmipui phuypnud:
Unpdtqpynudhg Juwutbpp npnoynid ki hbnlbjuy nknEjunynipjut hhdwt Jpu. wuwyniuwlh gény twpunpn
dudwbwljuopowtiitiph Juwubtpp, pupwghy ntnbuwlut yupdwbutpp, hudwywnwujwt dnnwdnp
dudwtwjuhuwndusép’ ujuws htwpwydnp Ynpuinh yuhhg dhtsh wjt wuwhp, tpp jhwunuwngh wygl, np
wuwhwigymd E withunwuybu quuhwunynn wpdtqpjuut ywhniunh unbndnudp, hyybu bwb vnugdut
Eupwlju wlujuyynn gnudwptitpp b wjnhyh wpdtqpynulhg htwnn wpdtph Yepujutqunudp:

Shuwwwljub wnhdutph & htwlvwljut yupunwynpnpjniutkph hwyduugnid

2014p. nhljunbkupkph 31-h ppoipjudp 204,396,829 hwq. 22 npudh (2013p. nhljntdpkph 31-h npmpjudp
104,029,800 hwgq. 22 npwu) hwljwnwpd hbnguiwt wuydwiwgpbpp tkpunyws o hpudupwnpki
wdpugpus hwpquiigdwi gjjuuynp yuydwtwynpusnipniind jud hudwidwt hwdwdwjtugpnid:

Uunpl ubpjuyugdus wnmniuulnid tbpundws tu vdph wjnhdubpp b yupunwynpnipmiubptl pun
wphiwphwugpuljut jkunpnbwgdwb.
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Zudwinlpyws $hbwbnuulub hwoylbvnnipinibbbkpha jhg Swinpwgnnipm dbkp

wn 31 pklnkdpkph 2014p.

30. (Yhuljkph jurwdupmd (Qupnibwulnipinil)

31 ghljnnbdplph 2014p. 31 phljukdplph 2013p.
Zuguunwi S29u UMNZ by Cugudbup Zujuunul Sz9u UMz by Cunudkp
kphpbbph kphpibph

Zwq. 22 ppund pwykp publytp
Ulwnhdukp
Quijuhly npud 18,230,986 - - 18,230,986 5,570,029 - - 5,570,029
Pubjipnid b wyp htwbuww hwunwnn pnibibpnud
nbnupwohijws vhongubp wpinwpdnypny 1,563,292 235,795,132 987,792 238,346,216 - 297,368,841 622,600 297,991,441
Putltpnud b wyp phttwbuwljus hwunwwnnipniutbpnid
nbnupwohijws vhongubp mknuljut wpdniyeny 381,855,350 - - 381,855,350 241,475,163 - - 241,475,163
Ppwlwl wpdbpny® swhnyph Jud Juwup vhengny
swihnn htiwbiuwljwt gnpshpubp 2,117,870 355,266,581 - 357,384,451 1,655,255 490,723,065 - 492,378,320
Uswlgyuy $htwbuwlwu gnpshpubp - - - - - 28,096 - 28,096
Jw&wnph hudwp dvwngkh wjnpyukp 127,026,270 2,718,999 - 129,745,269 113,633,052 1,563,410 - 115,196,462
Uhush dwpdwt dwdljinp wwhynn whnhdubkp - 94,150,359 - 94,150,359 - 118,299,299 - 118,299,299
UU Z-nud nknupwopu]wd vhgngubip - 66,268,240 - 66,268,240 - 58,242,991 - 58,242,991
Judwnph hudwp wuwhynn ns pipwughly wlnhdukp 2,757,046 - - 2,757,046 4,876,013 - - 4,876,013
Zh'dtwljutt vhgngutip b ny ymipuljub wljinhfubp 80,016,592 - - 80,016,592 79,375,061 - - 79,375,061
Uy wljnhukp 10,489,194 - - 10,489,194 9,342,165 - - 9,342,165
Cunundtup wmhnpdukp 624,056,600 754,199,311 987,792 1,379,243,703 455,926,738 966,225,702 622,600 1,422,775,040
Nwpnwinpmpeym ik
Pypunpudttp b dbnununpudibp spgwbwnni pjub Uk 412,344,941 - - 412,344,941 446,833,170 - - 446,833,170
Shuwbuwlw b wy hwunwwnnipnibibph wjwinbbp b
hwphyukph dbwgnpnukp 474,081,734 12,967 70,297 474,164,998 464,543,270 9,600 49,185 464,602,055
Uswlgyuy $htwbumljub gnpshpubip 833,832 - - 833,832 3,112 - - 3,112
NMuwpunuynpnipinibiibp Yunwdupnipiub hwinby 119,815,280 - - 119,815,280 194,938,972 - - 194,938,972
Nupunuynpnipiniitip UUZ-h hwtinby - 261,737,845 - 261,737,845 - 260,542,511 - 260,542,511
Uj1 hnfuwnnipyniibkp - 69,069,256 3,589,001 72,658,257 - 58,357,035 - 58,357,035
Ponuplus yupnunnuubkp 4,040,952 - - 4,040,952 2,259,703 - - 2,259,703
Uy wuipihwynpnipyniikp 2,515,982 214,097 - 2,730,079 2,495,965 - - 2,495,965
Cunudbup wywpwnpmpymbukp 1,013,632,721 331,034,165 3,659,298 1,348,326,184 1,111,074,192 318,909,146 49,185 1,430,032,523
9nun wiljnhutn (389,576,121) 423,165,146 (2,671,506) 30,917,519 (655,147,454) 647,316,556 573,415 (7,257,483)
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Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp
wn 31 pllpnkdpkph 2014p.

30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)

Ppugytihnipjui nhul b phtiwmbuwlwi vhongutph jurwyupnid

Ppugybtihnipjut nhuljn wyh nhulj £, np unudpp unynpujut jud sjuthiwnbudws hpudhdwynud sh
Jupnquiw  Juwnwpk]  hp wguwpuuwynpmpiniutbpp Jbipehtikphu dwpdwt dwdlbwnnud:
Puiiljp, npybu Ywnwdupnipjub pwbughtt gnpswljuy b Epyph quwdnp gpudwdupuyhtt dwpdhlb,
ywuunwupwbwwnnt | yhnwljul gupnph syuuupdut, Yunwdupnipjul wpnwphtt Jdupnidutph
wywuwpldwi, hpybu twb ubppht onijuynmd  wqquyhtt wpdnyph Yupnil] wwnwinulubph
hwpptgdwut hudwp: Uju wkuwtlniihg, jupbnpynud k juifuhyh b hpugybihniejut swdwjutph &hown
Junwjupnidp:

Zupyh wptkny wwhnunbbph juowdupdwi  tywunwlubpp, 22 dhgwqquyhtt wwhniunbbkpp
pwdwiyl] b 3 dwuh' gnpdwntwlwb, ppwgybtih b ubkpgpnidwghtt wwniuwlubph: Gphk wnweht
Epyniup twhunbuynud o jupdwdwdjbn/guhwght b Jhptwdwdljtn hpugybjhnipjut wywhnddwi
hwdwp, wyw Jtpohtih tyywwnwlp hwpunnipju Yninuynida k:

Spuwipkph tywwnwliubkpp wuwpdwiwdnpmd i twb ppuig jurwdupdwt punupwuljuinipniup
ninkuhobinh pnpnipeniup, jupwupdwi yuwuhy jud wynhy muppbpulh phnpngpniip:

Splhwbumluml wupwnuynpnipinibabph JEpyményemniap® dplsh wuydwlmgpbkpnd bogws dwpdwin
Uhhugus dudjEnbkph hudwduyl

Uunnpl wpnuuwlnud ubpuyugynid ta 2014 b 2013 pywlwbibph piubdpiph 31-h gpoipjudp
wwpunwynpmpiniibkpp pun dowgnpyught wuwjdwbugpughtt dudlnwgim ppub: Gudljbnwinpjui
wunnuuulnud  pugwhuynjus  wupunwynpnipmmiutbph  gnidwpbbpp gupdwbwugpuyhtt - sqlinsyus
npuuwlub dhengubkph hnupkp Eu: Ujn sqbinsqus npudwluwt dhengubph hnupbpp wiwppbpynud B
dhtwbuwljut Jhdwljh dwuhtt hwyybnnipmniind ibpjuyugqus gnudwphg, puth np httwmbiuwljue
yhdwlh dwuht hwpybunynipniunid ukpunyws gnidwpp hhdtdws b qinsgws nppudwlwt dhongubtph
hnupbpp  {Jpu: dDhtwbuwlui wbwiguubpp tbkpundws tu  Jdwpdbhp Jud  uwwnwgybihp
yuydwbwgpujhtt gnudwpubpnud, pugunmipjudp wjt nbwypbph, Epp vnudpt wuund t dhbsh
dwpduub dudlbnp thwljbp wswgpuih nhppp, nph phypnd wswbgpubkpp thpunynd ko wlaluygng
npudwlui vhongutph hnupbph hhdwb pu:
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Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp
wn 31 pEljunkdpkph 2014p.

30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)

31 ghljwkdpkph 2014p.
Swwhubg b 1 1-hg vhush 3 3 wluhg 1-hg vhtsh 5 lnupmg Unuig Cunudkup
wuuhg phy wdhu uptsh 1 5 wmuph wkih vwupdwl
Zuq. 22 gpud wnuwph dunfylnh
Shiwbuwlub
wwmnun/npnipin biakp
Pnpunpudibp b dhnwnunpudubp
opowimunnipjub Uky 412,344,941 - - - - - 412,344,941
Shtwtuwlwt b wy
hwunwnmpinibbph wjwunutp b
hwphutiph diwgnpnubp 472,143,743 2,023,364 - - - - 474,167,107
Ubwlgyuy htwbuwluib gnpshputin 245,189 - 588,643 - - - 833,832
NMupunuynpnipiniiibp
Yunwupmpjub hwinby 86,917,347 30,010,248 832,849 2,561,132 - 120,321,576
Nuwpununpoipinibiitkp
UUZ-h hwiipby - 2,312,116 7,958,641 91,445,414 41,848,174 123,848,396 267,412,741
Ujp thnjuwnnipiniiibip 372,481 - 4,402,785 23,691,905 50,271,069 - 78,738,240
PFnnuplyws yupnuwnnlukp 799,412 - 365,078 3,906,462 - - 5,070,952
Cununlkp sqtnsjwus Phitmbuwlumi
wupuuynpmpibutp 972,823,113 34,345,728 14,147,996 121,604,913 92,119,243 123,848,396  1,358,889,389
31 gljnbkdplph 2013p.
Swwhuig b 1 1-hg dhtsh 3 3 wduhg 1-hg vhish 5 mmupmg Unug Cunudkup
widuhg phy wdhu uhtigh 1 5 mmuph wybh dwpiwb
Zwq. 22 ppand wnwnh dundjinh
Shtwbuwljub
wyupnuynpmpinibithp
Prpunpudubp b dhnwununpudibp
opowiwnnipjul Uky 446,833,170 - - - - - 446,833,170
Shuwbuwljub b wyp
hwunwnnpniiibph wjwinubp b
hwphyubph duwgnprubp 462,684,387 1,958,770 - - - - 464,643,157
Uswligyuy $htwbuwljub gnpshputin 3,112 - - - - - 3,112
Nuwpuunpoipinibtkp
Yunwjwpmpjub hwbnby 78,423,847 94,303,146 21,697,246 3,061,804 332,177 - 197,818,220
NMupunuynpnipinibip
UUZ-h hwiipby - 17,764,968 20,906,510 50,226,762 64,440,589 112,438,685 265,777,514
Ujp thnjuwpnipyniinbp 48,722 - 3,839,695 16,991,886 42,195,058 - 63,075,361
PFonuplyus yupnwwnndubp 1,000,000 - 1,500,000 - - - 2,500,000
Cunulkip 3qtnsus Phimmumlui
wupnuynpmpynibibp 988,993,238 114,026,884 47,943,451 70,280,452 106,967,824 112,438,685 1,440,650,534
Cnijuywljwl phuly

Cniljuyulwb phuljp Pwblh dhtwbvwlwb gnpshputph wwywqu ppudwliwt hnuptph Juwd ppuig

hpwlwb wpdbiph thnthnjunipjub

nhulit k'

ontjujuwljutt  qukph, ubkpwnjuy thnpuwpdtph,

unnuwnpnypubph b ubthwulut  juyhwwh qubph  tnthnjumput wpyniipnid: unwdpp
wuyniuwljukph:
Pugh wpunupdnyph Junpntugdwi nhuljhg, vnwdpp ontjuyuljutt nhuljh qquiph YEnpnbwgnid snitih:

nquuwliupgnid £ omjuyuljut  phuljt pun welwnpuhtt b ny  webwnpughb

68



Zuyummubh Zubpuybnmpnul §Enpniulub publ
Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp
wn 31 pllpnkdpkph 2014p.

30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)
Snlmuuppnyph Jniinfadul ohul

Snljnuwnpnyph nhuljp Futlhh bhtwbuwlub gnpshputnh wywqu ppudwlwui hnupkph jud ppuig
hpwljwi wpdtph htwpwynp thnthnpunipjub nhulju £ minjnuwunpnyputph thhnthnpudwt wpnyniupnid:

Bruwdwlupnul jurwdupdwb kppn Fwtfh unphnipgp wvwhdwind B ujuybu Ynsdus’  «<nhuljh
tjuundudp hp hwtpnmpdnquljwimiput wunhdwbps, npp twhwiond b Epllupududbnnd
wnnlnuwnpnyph nhuljh pigniubh vwhdwbtkpp: Ujb bwh vwhdwind £ yuyniuwlh oygunhdwjugdwt
uljgpnipbipp: Pwtlhh Iunphpph’ «ehuljh tjuundwdp hp hwipnipdnquljuiimput wunhgups
wpnwhuynynid £ npnpwlh  dwdwiwwhwnduwsmd — (Whpjuymdu’ pkp wwph) b 95%
hujuiuljuinipjudp wliujudnny  Ejudnwpbpnipjut WJuqugnyn  dwuppuyjh nbupny:
Loyus wmpudwpwinmipiniihg bjukny, wliuhdubph owywhdw; wbnupuwrhdwt dwpunujupulu
ninkuhobiph pignitdw hpwjwunipiniup wuwnghpuldk) b vkpgpoidughtt hwidwdnnnghte

Mnkuhotiph vwhdwidwt hhdtwluwt tyunwlp tjudnwpbpnipjut dfwpupdwjugnidt E wyth jupd
(&Y  wwph) Judwbtwjwbhwndusnid:  Ujn  npnonudubph hhdpnud, h wwppbpmipinit
nuquuyupulubttph, gpynud Eu onijuygh pupwghy dhnnidutpp b juthownbunidutpp: Oyunhdug
wuyniuwlh puupniput tyuwunwlng  Ejudnwpbpoipjutt U phujuyimipyut quwhwwnnidu
hpujwiwgynid £ wwywqu hbwpudnp  ugkbwpubph  dowldw  dhongn]' dwubwnpuuybu
oquugnpstiny VAR-MGARCH unnkih uhunijjmghwuttph dvhongny unwugus tjudnwpbpnipjut Ynph
wpmniupubpp, hsybu  twb  ubkhwliwb b smugh wy  dwubwlhgubph  hnpdughnwlut
Juipiunbunidubpp nnnuwunpnypubph b qupluyhtt uwhpbnbph epupbkpupe: Ownhdw) yuyniuwlh
punpnipniap juunwupymd b Rkp-Lhpptpdwih b Uwupynghgh dnghjutph dhengny, uwljuyt npnowlh
nwhdwbwhwnidubph yuydwbbpnud:

bty Jbhpwpkpnud L phulh dnuhpnphught, wyw $htwbuwfwd Jupsmipjut phultiph junwdupdwub
uvnnpupwdwbdut Ynndhg Yhpundnd tu dhowqquyhtt wpwlmhluynid pugmiadws dh pwpp
gnigutthoikp. [fhujuyhtt wpdtph Jkpnn (VaR), Unwbgpujhti Yhwnh mynipughw, Pudnpdwughnit
gnpdulihg, Uthptn pynipughw, PCA pynipughw b hnbdw upowy:

Zhnljuy wymuwlp gnyg b owwghu dph jughuwh qquymbmpgmbp, npp hwoquplpgmd
Ytpwquwhwntjng Judwunph hwdwp dwwngkh hwunwwnnit nnnuwnpnypny wlnphdutpp 2014 1 2013
pYywluiuubph phiunbdptph 31-h gpnipjudp’  hhdp pugniting wnynuwnpnypubph  Eupwnpdnn
thnthnpjunipjniiibpp: Ywuyhwnwih qquyniinipniup Jepmsynid B punn wnpdh  dwdlbntbph:
Quuyhwnuh pughwinip qquyniinipyniiin hhduqws b uyt Eupunpoipjut ypu, np tludnwpbpnipjub
Ynpnud Jut gniquhtn thnthnpunipniubbp:

Bludwnwpkpni- Uqntgmpjniup Blludwnwpbpm - Ugnkgmpniup

pjub Ynph ubthwljwi pjwu Ynph ubkthwlju

tmpohmpmty,  yoghuwhdpo Gohofoemip ughough gpo

Updnyp P-4 2014p. 2014p. P-4 2013p. 2013p.
2z npuid +150 (699,012) +150 (926,549)

22 ypund -150 771,920 -150 926,549

69



Zuyummubh Zubpuybnmpnul §Enpniulub publ
Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp
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30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)

Zhunlywy wynuwlp gnyg b vnwhu udph owhnyph qquniinipmip, npp hwoqunpldty £ 2014 b 2013
plulwlitph nkinkdptph 31-h ppuipjudp $htwbuwlw wlinhdubpp hpwluwb wpdkpny swhniyph
Jud Juwuh dhongny Ykpuquuhwwnbing’ Euknd wnynuwunpoypubph thnthnpudwt Eupunpnipiniihg:
Unpnuuulnid  ukpuyugdus gnidwpubptt wpnwhuyndus th wnpnuuulnmd wpqws wpdnypubpht
hwdwywwnwujuwi:

2014p. 2013p.

Pwuqhuuyght Ppulwh wpdbpny ywhnyph jud Puqhuuwght YEnbkph bPpwlwh wpdtpny swhnyph

Ykwkph Jiruruh Whongn swiinn oot Yo diruuh dhengni swidon

thnphnjumpinu dhutwmtuwljui gnpshpukph o dhtimbuwljub gnpshpikiph b

ubthulju fuwughwnugh gnun ubthwljwi juuhwuyh qnin

Updnype wpmniiiph wé/(nfugqnud) wnnynibiph wé/(ugnud)

uuu

nnjun +/-25 (884,287)/884,287 +/-25 (823,285)/823,285
Bypn +/-25 (982,279)/982,279 +/-25 (909,781)/909,781

unudpti mith twb 2014p. phiunbdpiph 31-h b 2013p. phljwubdpiph 31-h ppmipjudp nnwugng
unnuunpnypny  sdwpjws wyuwpuwynpnipmpnibubp: Unnpl wnnuuwlp tbpujugind |
2014p. phlunbtdptph 31-h b 2013p. phjubtdptph 31-h gpnipjudp Fwilh owhnyph jud Juwuh b
ubthwlui juuhwwh qqumbmpymip, npp hwojuplpmd E bukny dph Ynquihg uinwg]us
thnjuwnnipinibutiph innuwnpnyputiph hnthnpdwt Bipunpnipeniihg:

2014p. 2013p.
Puqhuwhl Qnun wnlnuuyh Sweup Pwuqhuuyhl YEnkph Qnuwn wnlnuuyh Swpiuh
Yhwnkph wé/(jugnid) b ubkthwlui thnhnjunipinit wé&/(fugmu) b ubkthwljui
Updnyp thmpnjunipimi Ju hunu h ifugnud/(wg) Yuw b h ifugmud/(w)
UUL nnjup +/- 40 94,413/(94,413) +/- 40 81,918/(81,918)
Bipn - - +- 40 68,915 /(68,915)
20h +/-10 115,967/(115,967) +-10 150,214/(150,214)

Uuninpl wpmnuuwlp tkpuyuginud £ 2014p. nhjnbdpbiph 31-h b 2013p. phljunbdpbph 31-h gpoipjudp
Pwlljh swhnyph jud Jowuh b ubthwlub juyhunuh qquyniinipgniap, npp hwoquplynid bt
Iudph Ynnuhg ubpgpudqus wjwunubph nnynuwunpnyputph hothnjudwb Eupunpnipnithg:

2014p. 2013p.
Puqhuwhl Qnun wnlnuuyh Sweup Pwuqhuuyhl YEnkph Qniwn wnlnuuyhb Swiuh
Yhwnbkph wé/(juqnid) b ubkthwlwi thnthnjunipinil w&/(Wugnid) b ubkthwljui
Updnyp thnthnjunipyni Yuughnuh ijugnud/(ws) Yuughpurnugh ijugmud/(wd)
Bypn +/- 10 2,021/(2,021) +/-10 1,905/(1,905)

Ppujwt wpdtph hhtpwpjuhwh dwjuppul 3-nd tkpundws hpwljub wpdtph ghwhwndw dbpngh
hwdwp oqunuugnpdjus bjuljtnnwght ndjuutph qquniunipmniup puguhwjngws k Oupg. 29-nud:
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30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)
Upunupdnijph nhul

Upunupdnyph phuljp wpunwpdnyph thnjuwpdtph thnthnpunipnibitbph hinbwipnyg $htwbuwljut
gnpshpubph wpdtph muwnwudwt nhuljt b fwtfh vnphnippp vwhdwl) E wpinwupdnipuyhtt nhpptph

vwhdwbwswhtp hhu]tng uinbwlwpgbph ypu: Yhpplpp JEpuhuljynd kb opuljwi funpduspn:

Zhunlyw] wynruwlp gnyg E vwjhu pwhnyph jud Juwuh b vbthwwd juyhunwh qquyniinipniip
hwpytinmt  dudwbwljuopowiih  dhppnid 22 ppuwidh  tjuwndwdp  Jhpunjws  thnpuwupdbpubph
nnowdinnpkl himupundnp hmpnjumpmbtkph Wjundudp’ ponp wy) hohnuwluiibpp huununmi
wuwhbny:

2014p. 2013p.
®njuwpdbph Cwhnyph b ubhwhwl ®njuwpdtph  Twhnyph b ukthwlwl
wd % Juuhwnuh wd % Juughwuyh
Updnyp wé&/(iJugnud) wé/(t]wugniu)
UUL pnjup 16.83% 47,422,901 9.89% 33,530,325
Bypn 20.84% 24,490,301 16.74% 26,878,705
Pphunwbulub dniin 21.10% 9,733,686 17.93% 8,928,288
Swyntwlul hth 0.18% 103,700 1.92% 1,142,452
Mnruwlub poiph 1.22% 11,039 0.55% 3,355
20b 39.24% (78,114,450) 10.64% (21,517,259)
2014p. 2013p.
Onjuwpdtph Cwhnypp b ukthuljwi ®Onjuwpdtph  Cwhnyph b ukthwlwb
ujugqnud % Juwhwuh ujugnmud % Juwwhwuh
Updnyp wé/(wugnud) wé/(w]ugnu)
UUL nnjup -16.83% (47,422,901) -9.89% (33,530,325)
Bypn -20.84% (24,490,301) -16.74% (26,878,705)
Pphunwbulu $niin -21.10% (9,733,686) -17.93% (8,928,288)
Swyntwlul hth -0.18% (103,700) -1.92% (1,142,452)
Mniuwljwt pnipth -1.22% (11,039) -0.55% (3,355)
20b -39.24% 78,114,450 -10.64% 21,517,259

@nfuwpdbplibph wyuwynny thnthnjunipnitp npnoyly E udph Ynnuhg hhup plgnitkyng 3 wwphkph
pupwugpnid hudwywnwupuwt thnjpwpdtpubph nunwidwt gputgyus ndyujukpp:

NMwhniuntbph wpdnipuyhtt juqup npnoymd £ jnipupwiynip hpugdbjhnipjutt mpwiigh hwdwp
wnwtdhl, mpupuignip npuigh untinddwt hhupnid pujws gnpénuubtpp hbpwnplnt tywwnwlyny:
2z wpunwphtt wwpupp wwhniunbbp mbbkbwne hhdbwljuwt wguwndwntt E b wpunwpdnyph
wwhwiowplyh pjupwidwt hhdtwlwi gnpénut k Zhkwbwpwp, wwhniunibph wpdnipughtt juqdp
hhdtwjuwinid wpunwugnimd t yupunph wpdnipughtt junnigduspp: Ywpdwdwdin hpugybjhnipjub
wnpwigh wpdnipuwhtt jurnigduspp yuydwbwynpdus £ wpnwphtt webnph hbnbwipng wnwowugus
wipdnypltnh hnupbpny, htyytu twb hbwpuynp vppwdndwt Juphpubpny b plpwughl swjuukpny:
Updnipughtt jupnigwdpp uipwlu b JEputwydut nupkljut wptiuq 2 whqud:
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30. [Fhuljkph jurwjwupnd (wpnibhwynipinii)

Qnpéwpinuljul nhuly — hulingnipinil pgmuwnp palkpnypinGbkph Gjundudp

bPusytu pugwhuwynjws £ Owinpwgpnipnit 2-nud, Fwutilt nith Juwyhwwy bbkpgpoudubp dh pwih
nniunp  puybkpnipnitubpnid, npnbp kpgpudqus o pptwbuwlut hwnjwsh qupqugdwt b
kupwlwrnigusputiph gnpéniubtnipjub dke: ‘Ldwl ubkpypnidubph tywwnwlu E wewlgh] Zujwuwnwh
Zwipuybunnipyuit phtwuwljutt hwnjwsh qupqugduip, wywhndt] $htwbuwlwt hudwlupgh
Juynitinipniip b phwlwunt  gnpéniubnmipnitp, npp, hbyybu tpdws E Opkupnud, Fwllh
tyunwljutphg Ukl L

Pulilp pnuunp pubpnipnibiubph gnpéniitbniput tjundwdp hulnnnippiutt hppwljwbuginmd k
htwnlbjuy YEpy.

Puidutinbintph dnnndutphtt fwubwlgnipinii:

Iniuwnp puybpnipmitubph nhjudupubph wtwlnid (nipuwpwbtynip gniunp puljbpnipjub
Stuopkuibph Tunphmipnp wpwbwlynmud b pwdubnbpbph Ynnuhg, b jpipupubynip pniunp
nuytpnipjut Swopkutinh unphnipyp tpwbwlnid £ @npswunhp Suopkuikp):

Unuduql jnipupwbynip wwph, Inunp pulbpmpnibbtph gopéniubnipjub wpynibpubp
Yhpnismpjut hpuljwbugnd’ htwbuwlut  nknEjunynpput  Jipubujdut  dhengnd,
ubkpunjw) nniunp pubpnipmitibph $phtwtuvwut hwpdbnynipniuibph wpnwphtt wnighwnh
wpyniupubph JEpubiuygnidp:

Inunp puybpnipnitubph . hbnwgqu pwqUujupulut qupqugdwt  Jhpnidnipjui
hpwjwbwgnid, wuhpwdbynnipjut phypnid  twb  tkpppoudukph  gunpupbgdwt
nuqUuyupnipnit dpwlnid:

Othultph  qwhwwndwi — wpymbpibph  hhdwi Jpu’ pmuwnp phybpmpmbibkph
gnpéniubtinipnitubph JEpwbuynudp, FPutyh tkpphtt wniphnh wotwwnwiptbph opowtwynud:
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Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp

wn 31 pEljunkdpkph 2014p.

31. Uywpyukph b ywpunwynpoipniiikph dwupdw dadinutph Epnidnipinii

Uunpl wipgnuuwljubpnid ubpiuyugyus § hwydbinnt  dudwbwljuopowth wjwpunhg wnwutbplne
wduju plpwugpnid jud wydbih np thnjuhwnnigynn jud dwpynn gnudwpubph  JEpupbpuyg

wnbinkjuwnynipni:
31 phljnkdptph 2014p.

Zwgq. 22 gpud Cupwghly Ny pupwghly Cunudkp
Ulpnhdakn
GQuitfuhly npud 18,230,986 - 18,230,986
Putbpnud b wy $htwtuwljut hwunwwnnipniaibpnid
nbknupwoyus vhgngukp wpunwnpdnypny 236,921,306 1,424,910 238,346,216
Ppwljutt wpdtpny® pwhnyph fud Juwuh vhengny suthynn
$huwbuwlwt gnpshpubp 357,384,451 - 357,384,451
Pujipnud b wy) $httwumus hwunwnnipniuubpnid
nbknupwoyws dhgngubp mknuljut wpdnypny 284,417,772 97,437,578 381,855,350
Juwdwnph hudwp dunskh wljnhdubkp 107,899,919 21,845,350 129,745,269
Uhtush dwpdwt dudlnp wwhynn wlnhyutp 93,404,632 745,727 94,150,359
UUZ-mud nbnupwphijus vhengubp 2,963,960 63,304,280 66,268,240
Juwdwnpph hwdwp wuwhynn ny pipwughly wlnhdukp 2,757,046 - 2,757,046
Zhdtwlu vhengubp - 78,234,823 78,234,823
Ny ynipwlub wlnhyukp - 1,781,769 1,781,769
Ui wlinhubp 9,736,762 752,432 10,489,194
Cunundtip wljinhukp 1,113,716,834 265,526,869 1,379,243,703
Nupununnpoipint Gbkp
ypunpudibp b Jbnwununpudubp oppwtiwnnipiub ke 412,344,941 - 412,344,941
Shtmtuwljwt b wy] hwuwnwwnnipnibubph wjwunubp b
hwphqubtph dthwgnpnubp 474,164,998 - 474,164,998
Ubdwugju dhtwbuwlub gnpshpubp 833,832 - 833,832
NMupunuynpnipnibbp Yuwrwjupnipjut hwinky 117,568,673 2,246,607 119,815,280
Nuwpuuwynpnipinibtin UUZ-h hwinby 9,349,181 252,388,664 261,737,845
U1 thnpawnnipynibiibp 4,101,030 68,557,227 72,658,257
Ponuplyws yupununndubp 844,489 3,196,463 4,040,952
Uy wuwpunuynpnipnibtbp 2,657,964 72,115 2,730,079
Cunuutiipn wupuwynpnipniatkp 1,021,865,108 326,461,076 1,348,326,184
Onun nhpp we 31-p nhljnbdpknh 2014p. 91,851,726 (60,934,207) 30,917,519
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Zunfwpndpyws $hhwbuwlwi hwoylbun/nipim bbkphl [hg Swinpwgpnipint dikp
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31. Uhwnhdutph b wupnuynpmpynibubph dwpdwi dudybnibph Jepnwsnipinit (pupnibwlnipinii)

31 nkljnkdptph 2013p.
Zwgq. 22 gpund Cupwghly Ny phipwghly Conuukip
Ulpnpifikp
Guiifuhly npud 5,570,029 - 5,570,029
Puijipnud b wy) $httwumus hwunwnnipniiubpnid
wnbknupuoujud thgngukip wpnwpdniypeny 297,991,441 - 297,991,441
Ppwljutt wpdtpny® pwhnyph fud Juwuh vhengny suthynn
dhttwbuwmluts gnpshpltin 492,378,320 - 492,378,320
Putbpnud b wy $htwtuwljut hwunwwnnipniaikpnid
unbnupwojws dhgngubp nnuijwh wpdnypeny 146,686,123 94,789,040 241,475,163
Ubdwugju dhtwbuwlu gnpshputp 28,096 - 28,096
Juwdwpph hudwp dwwnsth wjnhdubp 98,778,581 16,417,881 115,196,462
Uhtsh dwpdwt dudljtnp yuwhynn wljnhyukp 109,745,103 8,554,196 118,299,299
UUZ-nud mknupwphjws vhengubp 771,947 57,471,044 58,242,991
Juwdwnpph hwdwp wuwhynn ny pipwughly wlnhdukp 4,876,013 - 4,876,013
Zhuuwlwl vhgngulp - 77,613,891 77,613,891
Ny yynipwlub wlnhyukp - 1,761,170 1,761,170
Ujp wlpinhukp 9,342,165 - 9,342,165
Cunundtip wljnhdukp 1,166,167,818 256,607,222 1,422,775,040
NMumnun/npmpin hbkp
ypunpudibp b Ubnwnunpudubp oppwiunnipiub ke 446,833,170 - 446,833,170
Shutwtuwlu b wy hwunmwnmpnibibph wquinubtp b
hwohyutiph dawgnpnutp 464,602,055 - 464,602,055
Uswigyuy dhtwmtuwljui gnpshputip 3,112 - 3,112
Nuwpuwynpnipntbubp Ywpwjwupnipjub hwnby 192,050,478 2,888,494 194,938,972
Nupunuwynpnipnibtp UUZ-h hwinby 37,693,406 222,849,105 260,542,511
Uj thnjuwnnipniubp 3,397,268 54,959,767 58,357,035
nnuplyus yupunuwnndubp 2,259,703 - 2,259,703
Uy wuwpunuwynpnipnibtbp 2,495,965 - 2,495,965
Cunuutiip wupuuwynpnipniaikp 1,149,335,157 280,697,366 1,430,032,523
Snuwn nhpp we 31-p gEjutdpkph 2013p. 16,832,661 (24,090,144) (7,257,483)
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32. dptwmbuwmlwi qnpshpubph tbkpljuyugnid pun suhdwi juntqnphwibkph

Quwhdwt tyuwwnwlubph hwdwp 220U 39-pn (“Spawbuwuwi qnpdhpblp. swihnidp o dwhwsnidp’)
nuuwlupgnid £ httwbuwlut wjnhdutpp hbnlbyw) juntgnphwubtph. (w) Jupltp b giphunpuljut
wupupkp. (p) Judwnph hwdwp duwnsbih dhtwbuwluwt winhdukp. (@) dhtsh dwpdwb dudljbnp
wwhynn htwbuwlub wnhdubp b () hpujub wpdtpny' sowhnyph jud Juwuh dhongny swthynn
dhtwuwljut wwnpydubtp: Ppuut wpdtpny® swhnyph Jud Juuwuh dhongny swihynn dhtwuwljua
wljnhdubkpt niukt Eplnt Eipujunbgnphw. (i) winhdubp, npnip vwhdwidb) B npytiu wynuhuhp
uljqpiwjut fdmbwgdwt dudwbwl (ii) b wlinhdubp, npnbp juuwlupgqyl] Bt npybu wplwnpugh
tywunwlny wwhynny: Zhnbjuw] wpnuuuynd bbpuyugws £ bhtwbuwut wlnhdukph
nuuwlupgnidt pun tpdus swihdwb junbkgnphwtph wn 31 giljunbdptph 2014p.

Zwgq. 22 ppud

Juplkp b
nhphnnpw-
Jul

uupnphp

Jwdwnph
hunfwp
Uunngkih
wlunpdutp

Ppului
wpdtpm]’
2uhnyph fud
Jruruh dhgngm]
swiuynn
wljnputip

Uhigh
dupdui
dundljiinp
uyuhynn
whuihyubp

Clunfbhp

Ulwhdutp

Twijuhl npud

Putljkpnud b wy
$huwbuwlut
hwunwwnnipniattbpnid
nbknupwojws dhgngubkp
wpunwnpdnypny
Putljipnid b wyp
dhtwtiumju
hwunwwnnipnitbpnud
nbknupwous dhongubip
nbnuljul wpdnypnyd
Ppuwjwi wpdtpny’ pwhniph
Y qirwsuh Whongny suhnn
dpuwbiuwutt gnpshpukp
Ju&wnph hwdwp dwwngkih
wljinpyukp

Uhtsh dwpdwt dudljkwnp
wuwhynn wijnhdukp
UUZ-nud nbknupwohdwus
Uhgnguitip

18,230,986

238,346,216

381,855,350

2,963,960

129,745,269

63,304,280

357,384,451

- 18,230,986

- 238,346,216

- 381,855,350

- 357,384,451
- 129,745,269
94,150,359 94,150,359

- 66,268,240

Cunudbup
dhtwtunwyui wlnhjutp

641,396,512

193,049,549

357,384,451

94,150,359 1,285,980,871
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32. dptwmbuwlwi gnpshpubtph tkpljuyugnid punn suhdwb junbkgnphwibkph (Qwpnibwlnipinii)

Zhknlyuy wpnuuulnd - ubpuyugus b bhtwbuwljuit wjnhdubph guuwlupgnidit pun wyguws
swthdwt juinbgnphwitph wn 31 ghjnbdpkph 2013p.

Zwgq. 22 gpud

Jupltp b

nphwnnpw-
Yui

wwpwnpkp

Jwdwnph
hwdwp
Uwngkih
wljinhyubp

Ppuljut
wpdbpny’
owhnyph Yud
Jinmuh dhongni
surthynn
wlwnhyubp

Uhll
dwpdwl
dunfljiinp
wuhyny
wlpinputp

Cunudkup

Uljnhukp

Qutjuhy npud

Puttpnud b wy) htwbuwlue
hwunwwnnipniutbpnud
unbnupwojujus dhgngubtp
wnununpdnipny

Puttpnud b wy) $htwbuwlu
hwunwnmpiniaubpnd
nbnupwohjws dhgngubp
nknuljub wpdnypny

Ppwljut wpdtpny® pwhnyph fud

Juwuh hengny swihnn
dhtwbiumjut gnpshpukip
Uswigju $htwuwljui
qnpshputp

Jwdwnph hwdwp duwngkih

wljnnhyutip

Uhtgl dwpdwt dudljtnp ywhynn

wlwnhyukp
UUZ-nud nknupwphu]usd

Uhongutip

5,570,029

297,991,441

241,475,163

771,947

115,196,462

57,471,044

492,378,320 -

28,096 -

- 118,299,299

5,570,029

297,991,441

241,475,163

492,378,320

28,096

115,196,462

118,299,299

58,242,991

Cununlkup
dhuwtuwluwi whnhdubtp

545,808,580

172,667,506

492,406,416 118,299,299

1,329,181,801

udph  popp dhtwbuwut wwpuwynpnipniutbpp,

pugh  wdwbgjujutphg,

hwoqundus G

wunpihqugus wpdbpny wn 31 phljubdpiph 2014p. b 31 phljunbdpiph 2013p.: Uswlgjuukpp
hwoyunws ki hpulwi wpdpny swhnyph Jud Juwuh thengny swihnn junbgnphuynud:
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