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https://www.cba.am/hy/fscbacommitment/#:~:text=%D5%80%D5%A1%D5%B4%D5%A1%D5%B1%D5%A1%D5%B5%D5%B6%202023%20%D5%A9.%20%D5%BD%D5%A5%D5%BA%D5%BF%D5%A5%D5%B4%D5%A2%D5%A5%D6%80%D5%AB%205-%D5%AB%D5%B6%20%D5%AD%D5%B8%D6%80%D5%B0%D6%80%D5%A4%D5%AB%20%D5%B6%D5%AB%D5%BD%D5%BF%D5%AB%20%D5%A9%D5%AB%D5%BE,%D5%AF%D5%A1%D5%B5%D5%B8%D6%82%D5%B6%20%D5%A6%D5%A1%D6%80%D5%A3%D5%A1%D6%81%D5%B4%D5%A1%D5%B6%20%D5%BD%D5%AF%D5%A6%D5%A2%D5%B8%D6%82%D5%B6%D6%84%D5%B6%D5%A5%D6%80%D5%A8%20%D6%87%20%D5%A2%D5%A1%D6%80%D5%B1%D6%80%D5%A1%D6%81%D5%B6%D5%A5%D5%AC%20%D5%AB%D6%80%D5%A1%D5%A6%D5%A5%D5%AF%D5%B8%D6%82%D5%A9%D5%B5%D5%A1%D5%B6%20%D5%B4%D5%A1%D5%AF%D5%A1%D6%80%D5%A4%D5%A1%D5%AF%D5%A8%20%D6%89%E2%80%8B
https://www.cba.am/hy/fscbacommitment/#:~:text=%D5%80%D5%A1%D5%B4%D5%A1%D5%B1%D5%A1%D5%B5%D5%B6%202023%20%D5%A9.%20%D5%BD%D5%A5%D5%BA%D5%BF%D5%A5%D5%B4%D5%A2%D5%A5%D6%80%D5%AB%205-%D5%AB%D5%B6%20%D5%AD%D5%B8%D6%80%D5%B0%D6%80%D5%A4%D5%AB%20%D5%B6%D5%AB%D5%BD%D5%BF%D5%AB%20%D5%A9%D5%AB%D5%BE,%D5%AF%D5%A1%D5%B5%D5%B8%D6%82%D5%B6%20%D5%A6%D5%A1%D6%80%D5%A3%D5%A1%D6%81%D5%B4%D5%A1%D5%B6%20%D5%BD%D5%AF%D5%A6%D5%A2%D5%B8%D6%82%D5%B6%D6%84%D5%B6%D5%A5%D6%80%D5%A8%20%D6%87%20%D5%A2%D5%A1%D6%80%D5%B1%D6%80%D5%A1%D6%81%D5%B6%D5%A5%D5%AC%20%D5%AB%D6%80%D5%A1%D5%A6%D5%A5%D5%AF%D5%B8%D6%82%D5%A9%D5%B5%D5%A1%D5%B6%20%D5%B4%D5%A1%D5%AF%D5%A1%D6%80%D5%A4%D5%A1%D5%AF%D5%A8%20%D6%89%E2%80%8B
https://www.cba.am/file_manager/Analytical-materials/Sustainable_Bond_Market_Readiness_Assessment_Report.pdf
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https://www.cba.am/file_manager/Financial%20stability/Sustainable%20Finance/ESG_Risk_Radar_eng.pdf
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7 The development of the maps commenced in September 2025 and is financed by the Asian Development Bank. It is planned to finalize the maps by the first 

quarter of 2026.  
8The questionnaires are designed to assess the vulnerability and preparedness of individual borrowers to ESG and climate-related risks. 

 Depending on the level of vulnerability, the questionnaires differ in the number of questions applicable to clients classified as low, medium, or highly vulnerable. 

The questionnaires were developed by the German Sparkassenstiftung for International Cooperation (DSIK), based on observations and considerations 

provided by the Central Bank and commercial banks. 
9The Compass was also developed by DSIK partners and serves as a tool enabling commercial banks and other financial institutions to assess their level of 

sustainability and to establish targets, supported by appropriate adaptation and mitigation measures to achieve such targets.
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https://nmc.am/storage/paths/uploaded_files/path_1770384540.pdf


 


