Cwjwunwuh Cwupwybwnnipjuwu Yunmpnuwuwu pwuyh Gqpulwugnipyniup
Cwjwumnwuh Cwupwybnnipjut 2025 pulwup ywEnmwywu pjnigkh
Juwuwpdwt mwpbiut hwaybnynipjut yepwpbpjwy’

Uwlypniptupbuwluitn dhowjuyp?

2025 pwywuh pupwgpnud, wotuwphnd 2wpniiwlyynn wouwphwpwnupwywu
jwpwdniejniuubiph - W wunpnaneyniuuph - wwydwuubpnd,  hwdwfuwphwhu L
Cwjwuwnnwuph  hhduwywu gnpdpuytip Gpypubipnd  Jdhotwdwdlybicn  nunbuwlwu  wbdh
nwunwndwu nhulytipt wunpbwuwpwn wnwplyuwjwgt) Gu: Uw, bl nintlygyb) E punhwuney
quwéh  owpniiwywlwu  ujwqdwdp,  wnnthwunbpd,  gnpépulytip  Gpypubipnid
Swnwjniejniuutph  quwép wwhwwudb) £ phpwhuwht  dwlwpnwyubphg qgquihnptu
pwpdp: Ldwu hpwyhbwynd, gnpdpuybtip tpypubph YGunpnuwywu pwuybph Ynndhg
hpduwywund  ppwlwuwgdty Lt npwdwdwpywipht  wywpdwuubph  wunhbwuwlw,
qghwynp pniwgdwl pwnwpwywuntejntl:

2025 pywywup pupwgpnd U  hwwlwwbu snppnpn Gnwduyjwynd <<-nw
nunbuwywt wbp wpwqgwgt) b vwpbdbpohtu Yuqub) £ 7.2%: Sunbuwywu wép 2025
pYwlywuht onipg 2 wnnynuwjhu  Ybwnd qgbpwquugl]  Ywnwlwpnygjuu  Ynndhg
Uwluwupqwé gnigwuhop b duwynpyb) Gpyupwdwdybn Yujniu ubipnidwihtu dwlwpnwyhg
wybih  pwpép:  Sunbuwlwu  wbéht  wpnibwyb]; £ fwjwu  bywuwnnd  niubuwg
ohtwpwpnyjwu, wnlwnph Wb Swnwjnyeniuubph  §nintph - wép: Wu owpniwwybp k
punipwagpytip wnwudhtu Gnintipnd wéh YGunmpnuwgywédnigjwdp, huswbu twl Ypby &
wnwudhtu Yupbwdwdybtn gnponuubiph wgnbigniejniup: Lodwédp dLwynpb £ Ewlwu
wunpnonenuttp  nunbuwlwu wéh Yuynwinejwu, Gplwpwdwdybn hGnwuywph L
utippht wwhwuswpyh htimwqw dhinnwdubph yGpwpbpjw:

2025 pwlwuhu wnumbuwlywu wéu ninblygytb) £ wpunmwphtu ywhwuowpyh npnawyp
wpwgwgdwdp, husu wpwnwhwynybp £ ns wnbnpwiht npwdwlwu thnfuwugnwiutph L
gpnuwpowihu hnupbph wény: Rniqwhbnwpwp, ubppht wwhwuowpyu wofunidwgt L,
husp npulinpdby £ W dwutwynp uywndwt, U hwdwiuwnt ubpnpnuubph, win pynd” uwl
whwnwywu ubpnpnuiutph pwpép wény: Uwywd wwpw  wpryntupubpny  wpunwpht
wwpwupwopowuwnnyjwtu  dwywip qquihnptu  Ypbwwndty k. wwjdwuwynpywd
wnwybjwwbu pwulwnpdtp JdGunwnubph qén wnbwph ujwqdwdp, wjuniwdbuwjuhy
dowynn  wpryniwpbpnipjuwu - wjwunwywu  §nintpnd - wpdwuwgpytp £ wnbnuywu
wpunwnpnejwu - wwypwupubph  wpnwhwudwu  gnpwihth wé:  Wuwbu'  nnjwupwhu
wpunwhwjnniejwdp  wwwnpwuwinh utunh wpunwhwunwp, pwgwnnigjwdp  Sfuwfununp,

! < YEunpnuwlwu pwilyp whnwlywt pnigbh uunwpdwt dwuht hwoytngnpjuwt bpwpbpw) Ggpulwgnipjut
Ywqudwu opowuwlubpnd  wnweunpnynud £ pngbh  uwnwpnnulwup'  dhotwdwdlbn  wwpwnph  Gugniungyejwu
wwwhnydwu, hwpwpjnwbinwiht pwnwpwlwunigjwu ywppbipwopowuwjhu ninnywdnipjwt nt nhpph, iplupwdwdlytin
wbhu uwywuwnbint b wy uygpniupubiph ubippn qguwhwwnwywuubph tbpYuwjwgdwdp:

2 Unyu thwuwnwpnend pipdwd pdwiht ndjwiubpp b guwhwnwlwuubpp Jbipgdws Gu <<€ 2025 pdwlwup wyhnwlwu
pnbh Yuunwpdwu dwupu hwaybnyniginiuhg' pjnwbh agnpundwd dpwgnph uywndwdp:



uwfunpn wpdw ujundwdp wéb) £ 5.5%-ny, huly Sfuwfunnh wpunwhwunwp' 53.6%-ny:
Ujnw Ynndhg' ubippht wwhwuownyh wotunidwgdwu wwjdwuubpnu wpdwuwgnyby b uwl
ubpdnwddwu wé: Upryniupnid, ybpnugjw gnpdnuubiph b pwulwpdtp dGunwnubph gény
hwaytlyonh qqwih Juunpwpwgdwu htinlwupny gnun wpunwhwudwu nhppp ywunpwpwgb)
£ pugwuwlwu tywuwnnd niubuwing wunbuwlwu wéhu: Uhlunyu dwdwuwy, pupwghy
hwodh wwYwunipnp <LU-nwd 2025 pywlwupt, Gwjunpn nwpw  hwdbdwnniejwdp,
funpwgb £ 2.6 tinynuwjhtu Yewnny' Yuaqdbing 7.2%:

Wuwhuny' 2025 puwlwupu <& nunmbuwlwu wép wpwqugb] b dbwynpyby
Gpywpwdwdlybn Yuynit Jwwpnwyhg wybih pwpép dwwpnuynd, vwlwjt, npw
Yuwnnigwépwiht npnauwlyh wnwuduwhwwnlnipniuubpt wunpnynyeyniututp W nhuybp
Gu wwpniuwynd hwdbdwunwpwp Yunt b Gpluwpwdwdlbn nunbuwluu wéh
wywhnydwtu mbuwulyniuhg:

Qtwé U npuwdwyupluyhti punwpwlwunipynit

Unwounpnybind npwdwjwpywiht  pwnupwlwunigjwtu  uluwwndwdp  hwupniypjwu
quunwhnigjwt  wdpwwundwt, npwdwdwpywipht pwnwpwlwunyjwu  hhduwywpgh
qupgwgldwt b jwuwdwupnnwp Gpywpwdwdybn pwpbhnfundubph  woluwnwupubph
hpwlwuwgdwu swpniuwlwywungjwdp, dnw Ynndhg' hwogh wnubiiny << nunbuniypjwu
L npwdwdwplwihu hwdwlwpgh Jbpohu qupqugnuiubpu nu &dbnppbpnwiutipp, 2025
prYwlwup hniujwphg quwéh phpwiup ujwgbgybi k1 ninynuwihu Yewnnd' vwhdwubing 3%:
<L yuwmpnuwywu pwuyp duuwh £, np quwbh dhouwdwdlybun 3% phpwjuu wybh
hwdwhnius £ qubph  Yuyniuniggwt  puluwpwup <&-nwd b Shuwtivwnunbuwlw
hwdwlwnpgh ubpyw Ywnngwdpht: Uu hwdwwnbpunnd, << 4P funphnipnp 2025
pYwlywuht wnwounpnyb| t dhouwdwdybn hnphgnund quwéh 3% uwwwnwyh W qubiph
Yuwjniunigjwt wwwhnydwt npwdwpwunyejudp:

2025 pJwywuh pupwgpnd <<-nd quwép  npnawyhnpbt wpwgqugl) £
hpduwywund  wwjdwuwynpwd wpwwpht hwndwdhg  thnfuwugynn  quwdwhu
wgnbignigyniuutipny, ubppht wwhwuswpyh purnqwjudwdp, huswybu  Uwb  npng
dwdwuwlwynp gnhpdnuubiph wgnbgniyejudp:  ULokup, nn, dhwdwdwuwy,
woluwwnwontyuind  wuhwjwuwpwlpnjwdnieyniuubpp qquihnpbu poywgl;  BU
wpunwhwjwnybiind  wofuwwnwywpdbph, Ynain qubipn punypwgpynn  Swnwjnyeniuubiph
quwbdh U quwowiht uywunuwubph wunpbwlwlwu Ywniuwgdwdp: Wu hpwyhbwynid
2025 pYwlwuh nbGyunbGdptppt  12-wduyw  quwép  duwynpdbp £ phpwiupt  dnuin
dwlwpnwynut®  Ywuqibind 3.3%: 12-wduyjw  puwlwunu quwép wwpw  pupwgpnid
wpwaqwgt] £ bW mwpbybpohtu Ywqdb) 4.2%:

Unyw  wunpnoneniutiph wwydwuubpnud,  hwodh  wnubind  wwhwugwpyh,
quwbwhu uywunwiutiph b wofuwwmwontywih Yuwyniwwgdwu dhnnwubipp, 2025 pwywupu
Ukunpnuwywt pwulp wpnibwlyl] E wunmpwuwpwp tjuqbgub; npuwdwydwplwihu
pwnwpwlwunipjuu wnYnuwnpnypp, punhwunyp wndwdp, 0.5 wnynuwihtu YEwnny
(ntywntdpbphu uwhdwudb) £ 6.5%):



wiplywpymobpuyht punupwlwunyayniti

2025 pqwywup  hwplupnbunwht  pwnwpwlwunygniup'  Ywnwywpnipjwu
dhouwdwdybwn dwiuubph dpwagphu hwdwhntts, hpwywuwgyb] £ nunbuwlwu ubpnidh
wbhu nipnywd ubpnpnuiubph dwlwpnwyh pwpdpwgdwu b wwpnph Yugniunyejw
wwwhnydwu uygpniupny: Uh Ynndhg' nunbuwlwu wéh qquih wpwqugdwl, djniu
Ynndhg' hwplwht Jupswpwpnyegjwtu  wpryniuwybnnpjut  pupdpwgdwt,  hwplwhu
pwnwpwlwunygjwu npnawyh thnthnfunyeniuubiph, huswybu twb Ywwhunw| dwfuubiph
ptpwwwnwnpdwu wwjdwuubpntd, hwplwpjnibunwht pwnwpwlwunipjniup
hwiwjuwnt wWwhwigwpyh Yypw niubgh| k siqnphtu dnin® thnpp quynn wqnbgnipyniu
(hwplywpnbunwht wgnwyp Yuqdb) £ -0.7 tnnynuwjhtu YGw):

Uwutwynpwybu' 2025 pwlwupt munbuwlwu wéh wpwgqugndt wunpunupdb §
hwpybph hwjwpwgpdwtu Jpw' wpdwuwgpbind dpwagpwsdhg pwpdp hwplybph  wé:
Wuwbu' hwpluyhtt Ghwdnuptbinp 2024 pwlwiuh hwdbdwipnnipywdp wéby Gu pnipg 14%-ny,
huly hwnlbp/<LU hwpwpbpwlgnyeiniup' 0.6 ninynuwghti Yaypnd b Guquty 24.1%: Ladwdp
hhduwlwund wwjdwuwynpjwsd £ tink] tnunbuwlwu wéh wpwqwgdwu wwjdwulbpnwd
w2fuwwnwnbintph nu dhoht woluwwnwywnpséh wybjwgdwdp, hwplydwu npnypwswihtph
pwpdpwgdwdp, hwplwht Jupswpwpnygjwt wpnyniupnd unydbpwiht 2powtiwnnieju
hwjnuwpbpdwu  2unphhy  hwpydwtu  pwqwubph  punwjudwdp, U hwnlwwbu
ohtwpwpngjwu nnpunp' twfunpn wwphubppt - duwynpdwsd  wwpuwynpnyeyniuubph
dwpdwdp: Upyniupnud®  Glwdnunubph wqnuyp hwdwpiwnt  wwhwigwpyh Jpw
niubkigh| E qptphb skqnp, pny| quynn wqnbtgnipyniu: UytnwwdGbuybuhy, hwnly £ wl tpby,
nn hwpllip/<LU gmigwtihpp pnipng 0.9 pinynuwyhti Yapny gudn £ bnlp qwpdw hwdwn
dpwgnydwéd dwhwpnwlhg' uywudwéh hwdbdwipnypyuwdp wybih pny; quunn wqnbgnypnit
nibGbwny hwdwpiwnt wwhwbownlyp Ypw:

Wuwhuny, 2025p. wlwmbuwlwlu wbéh Ywnngwdpnd Ypyhu vpwuwlwih Ep
Ywpbwdwdybtin gnpdnuubiph wnywnyenitu ni Yaunpnuwgywdnieiniup, nwunh hwplywihu
GUwdnunubph tywwwywnpjws phpwiuutiph, wéh Yuwnwnygwu b ubpwnwlwunyejwu
wwwhndwtu wnbuwuyniuhg gwpnibwlymd £ yupunpyby ptupbunipyut juinnigyudphti
hwdwpdtp hwplyuygpti  pwnupwlwtnyayuti  G2gppmdubiph  hppwlwbwugnudp U
Ghwdnupuliph wpymbwybyp Jepwpwpudwt wwyuwhnynidp:

Unwounpnybiny  wtwbunigjwu  ubpnidh  wybjugdwt L wnunmbuwlwu  wbdh
uywunwyunpjws dhouwdwdybin phpwiuh wwywhnddwu uygpniupny' yhnwlwu pyniykip
Swiuuwiht pwnwpwywunyeniup 2025 pwywuptu swpniuwyb) £ obGonmwnpt; Yuwhww
owfuubph Swywjutpph wéh wwwhnynwip, huswybu twl Swiuubph ppwlwlwgdwu
wpryniuwybwnpjwu pupdpwgnudp: Upryniupnd' tnwpdw pupwgpnud whwnwlwu pjngth
dwiuubinp qquihnpbit w6k Gu pE pupwghly, R Ywwhww| dpwapbph qdny, phU
Yuwuwwpdwsd hwunwgh dwiuubpp dpwagpwsh ufwndwdp ppwlwwnwpyt) Gu: Ujuwbu'
2025 pwlywupu << yhnwywu pnwbh dwiuubpp, bwhunpn mwpw hwdbtdwwnnyejudp,
woék) Gu 11.8%-nd wwjdwuwynpywsé pupwghy Swfuubph 8.2% U ny huwtuwywu
wywhyubph gény dwiuubph 26% wébpny: Uju wwpwaquynid ny huwtuwlw wynhyubph
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gdny Sdwfuutpp <LU-Nd wéb] Gu 0.8 winynuwihtu Ytwnnd L Ywqub) 6.2% unyuhuy
ywuuwwnbuwdh hwdbdwwnnyejudp  wunbuwywu  wéh  qqwihnpbu  wybih  pwpép
gnigwuhoh  wwpwgwinwi: Ywwhunw| Swfuubiph  Yuwwpnnuywup dondwd  dpwgph
Ujwwndwdp Yuqub £ 89.6%' uwfunpn nnwpdw 84.7%-h hwdbtdwwnnipjwdp, hul whnwlwu
pnobh uygpuwlwu dpwagph tywwndwdp' 93.7%: Lwfunpn nwpdw hwdbdwunnyejwdp
Ywwhww| Swjuubph wép hhduwlwund wywypdwuwynpywsd tp << wwoanwwuniejw
wwwhnydwt dwfuubiph 26.1% (86.6 Ujpn npwd), «wipwlyppwlwt b bwhiwnwypnguwlwt
hwuwipnyayniiiinh hhdund, Junnignid, pwpbywynid» dpwgnh 3.3 wbqwd (68.9 Ujpn
npwd) b «Bwuwwwnphwihtu gwugh pwpbjwynud» dpwaph 3.3% (2.9 djpn npwd) wény: Cun
npnud, wé b wpdwuwagnpyti ubpphtu nGunipuubiph hwoyphtu hpwlywuwgwsd Yuwhunw
opwagpbiph dwfuubpnud:

Wuniwdkuwjuhy, wpdwuwgpbing Yuwwyhww| éSwhuubpp wpnibwjuyut wép b
Juwunwpnnulwup pwpbjuwyndp, ukup, np wpnpwlwtu £ dunid  Spwgpbph
Yuwnwywpdwu nt wpynibwybnnyejuu pwpépwgdwu juunhpp: bul Jhouwdwdlbwn
hnphgnunwd, ubpnidwjhtt Yuynit pwpép wéh wbuwulyniuhg wnwugpwiht £ twl
wmuwnbunipjutu ubkpnidh pwpdpugdwut nuinnuyhnpbu twywuwmnn Yuwyhwnwp Swiuubph
2wpniutwuwlw, Yuynit wéh Spwgpnidu nt npw ppwwtugdw wpyniuwybunnyejw
pwpdépwgnidp:

2025 pwywupu npnawyhnptiu phpwywunwpyb) Gu bwl pupwghy dwiuutipp, npnug
gdny Ywwwpnnuywup duwynpdty £ uwfunpn viwphubph gniggwupoubphu dnin® 97.5%
dwwpnwynud: Cun npnwd, pupwghy dwfuubipp npnawyhnptiu eEpwlwwnwpdb) Gu pninp
nunnieniuutipny: Lokup, np punhwunip dhnnwdubphg wybih gwdp uunwpnnuywu &
wpdwuwagnytip  «Ownwjnieyniuph . b wwpwupubiph  dtinppbpnw»  (91.8%),
«Hwdwounphubip» (96.2%) W «Snynuwybwpubip» (96.8%) ninnnipniuutipny: Cun npnid,
dtpohuu  hpduwlwund  wwjdwuwynpywsd £ Gnbp 2025 pwlywupu  huswbu
hwdwofuwphwihtu ny nhulwihtu  nnynuwnpnypubph npnwyph tjwqiwdpd, wjuwbu k|
npwdwjht - wwpwmwwndubph  Glwdwnwpbpnyywu Ynph qquih tjwqdwdp b npwdh
wujwuwywt thnfuwpdtiph wpdunpdwdp:

Upryntupnid, 2025 pwywuhtu ytwnwlwu sdwiuubph nbuwlywpwp Yohnp <LU-nY,
twfuwwnbujws 2.6 ninynuwihu Ybewnp hwdbdwwnwdp, qqwihnptt wydbh thnpp' 0.2
wnnynuwjhtu Y wé £ wpdwuwagpl] Yuqdbing 29.2%: Uw hhduwlwund wwydwuwynpyby
E <ULU-nuw pupwghly dwiuubph' Spwagpywsd 1.2 nminynuwht Yanny wéh thnfuwpbu onipg 0.6
wmnynuwjht Ytwnd tjwqiwdp: MbEunwlwu Swhuubph 4ybpp upwéd qupgqugnidubph
wuwjdwuubpnud, épwgpjwd nipg 1% jupwunn wqnbgnipjuu hwdibdwwnnipjudp,
pnigbh dwjuubpp hwdwpiwnt Wwhwiugwpyh Yypw niubigh; Gu skiqnpht dnin' thnpp
quuwnn wqnbkgnipjniu:

32025p. Uhohlu 6-wdujw EURIBOR npnypwswihh dhohu gnigwlhpp Yuquti £ 2.20% Uwhunpn tnwnygw 3.48%-h
nhdwg, huy dhohu SOFR npnypwswthp® 4.24%, bwhunpn mnwpyw 5.15%-h nhdwag:



lwpluypti - Ghwdnupubph  qbpwlwpwpdwt, wbpwlwh  pnwbh  dwuubpp
hwdbdwipwpwnp guwdén uippwpnnulwbp, ptswbu twl Gubpuwippbujwsdhg qquih pwnpdp
pphppbuwlwt wéh wpdwbwagndwt wuwydwbbubpnd, 2025 pywlwoht pnwbh wwlwunipnp
Fwwbu gholyy £ 2025 pywlwih hwdwp bwiwbpdwds 5.5% gnigwuppht'' bwpunpn ywpdw
bywipdwdp Jawinyg wbghnihnu' 3.7% dwlwpnwlnid:

2025 pwlwuhu ££ yhwnwywu pjnwbh ywlwunipnp, twfunpn nwpw tuundwdp,
wob] £ 427 dpn npwdnd b Yuwqdb;418.8 Jipn npwd’ 30.4%-nd ghotiind Spwagpny
Uwhuwwnbuwéd gnigwuhoht: Wu wywydwutbpnud £€ junwywpnipjut yupupp <LU-nd
2025 pqwlwuptu npnawlyhnpbu tjuqb) £ b yuwhywuyt; 50%-hg gwép dwywpnuynud
Ywpunp hphdptp &uwynpbiny  dhouwdwdybn  hwplwpnigbnwiht b wwpwnph
Yuyniunypyw wnbuwulyniuhg: Uuwbu' 2025 pwlwuptu, pnwbh qquihnpbu wydbih thnpp
wwywunipnh, nunbuwyuu pwpép wujwuwlwu wéh b npwdh npnpwyh wpdunpdwu
wnpryntupnud, Ywnwywpnipjwt wwpupp <LUU-nW, bwfunpn nwpjw hwdbdwnniejwdp,
udwqby £ 0.7 ninynuwjhtu Yewnng U Yuqdb| 47.3%' 2025 pwlwuh pnybh dwupu optiupny
twhuwwnbuwd 54.3%-h thnfuwpbu: UhLunyt dwdwuwy, pjnwbih Yuwnwpnwiu ninblygyt) £
hwplwpjnwbimwihu Yuwunuubiph ywhwwudwdp, b wwpw pupwgpnd << whnwlwu
pinwotih wwlwunipnp gwdn k ink Yuwwhwnw dwiuutiphg:

Uobup twl, np 2025 pwlwuhu, ywlwunipnh 67.1%-p huwuuwynpdtb £ ubipphu
wnpnipuph hwodhu, nph wwpwqwinud  gwpniuwyb] £ wéb npwdwjhu  wywpwnph
wbuwlwpwp Yohntu punhwunip wwpwph dbe' wwpbybpohtu hwuubing 53.4%-h: Uw
Ywplunp gnpdnu £ << Jwnwywpnyejwl  wwpunph  qquniunyginiup - thnfjuwndtiph
mwwnwunwubph ujuwwndwdp bjwqgbgubiint hwdwp: <wwnwuowlwu E, np 2025 pwywuh
pupwgpnud npnowyhnpbu udwqb] Gu bwb pnebh  wwlwunipnh  huwtuwynpdwu
Sdwluubpp’ wwjdwuwynpywd  huswbiu npwdwljwpywiht  pwunwpwlwuntejwu
wmnynuwnpnypubiph wunmhbéwuwlywu ujwgbgdwdp, wjuwbu £ $ptwtuwyw ontuih
Ynndhg quwéh phpwiuph tjwqiwt wunmhbwuwlwu quwupdwu, UbpnpnWwhu L
wuywmwugwihu  dhowdwyph  npnawyph  pwpbjwydwu  wpryniupnd - whivnwlwu
Gpywpwdwdybin ywpwnwwnndubph nnynuwnpnypubph tjwuqdwdp: dbpohupu dwuhu &
Jywynw twl 2025 pywlwuh pupwgpnd wpwmwphtu ubpnpnnutph hGunwppppniejwu wép
<L ubppht, npwdwiht wwpwwwnndubph uyuwwndwdp:

Uprynwpnd Yuwpbh § wpdwuwgpt), np 2025 pwlwuht wnunbunygjuu ubpnidh
wybjugdwut ninnywd whwnmwlwu ubpnpnudwihtu dpwapbiph ppwywuwgdwup gniqwhtin
whwnmwlywu wwpwph Junngejuu wwwhnynwdp, husybu twb pngbh ywlwunipnh
dhuwuuwynpdwt hwdwwinbpunnwd ywpunph Yunwywpdwt hwdwpdtp nt wpryniuwybin
nwqdwywpniygjwu  Yppwnnwp  Ywplnp  twpiwwwjdwu Gt hwplupngbunwihu
pwnwpwlwunypjwu  GYniunipju, wuwmbunipjut  Jdhouwdwdlybwn, Yuwynit wéhu
ninnywd Spwgpbph wpnitwljwywuniyejwt, husybu twb wywpwph uvywuwpydwu
htnwuwpp pwpbwydwt hwdwp wuhpwdbin  Gpwuhpubph  Guwynpdw
wmbuwtlniupg:



Udihnthbind  thwuwnbip, np sbwjwd  wywhwwuynn  dwpwmwhpwybpubppu L
wunpnanyeinuutiphtu, hwplwpnwtiunwiht bW pudwjwpywht pwunwpwywunieniuutinh
wprynibwybicn  hwdwnpdwu 2unphhy 2025 pwlwuptu htwpwynp £ Gnkp wwywhnyby
dwiypnununmbuwlwu Yuyniunipyniup {<&-nud: . Uwlypninnbuwlwtu  Yuyntunygju
wwwhnydwt b wdpwwundwu hwdwwnbpunnud, hwoyh wnubind bwlb dGpohtu opowund
ubpnidwiht dwwpnwyhg pwpép  wnunbuwlwu  wbh  wpdwlwgpnwdt nt pwpén
nunbuwywt  wywmhynigjwu  wwhwywundp, YGunpnwlwu  pwiyp  hwnlwwbu
Ywplunpnw £ dpouwdwdytitn  hwwndwdnd  nuwnbunyjwt nhppht hwdwhntug
hwlywwwppbpwopowlwiht hwplwpnwbunwiht pwnwpwlwunyejuu hpwywlwgndp:

Cwoyh wnubiny wnunbuwywu wéh Yeunpnuwgywdnyentut nt junnigwdpwjhu
wnwuduwhwwyniejnibubipp, << YGunpnuwlwu pwulyp Yupnpnw § twl ninpuwghu
Jpwpwofunwiubpht ninnjwd  dhongwnnwiubph  ppwlywuwgdwt,  puswybu - twl
dhouwdwdybin  hwndwédnud  nunbuwlwt  jupwulbph  wpryniuwybin  hwdwnpdwu
tywwwyny wbenwlwu Yuwwhww) dwiuubph' twuwnbujws Swjwjubphu hwdwhniug
wwwhnydwt wuhpwdbtiannie)niup:

Ujnw  Ynndhg' hwdwotuwphwht b wwpwdwopowuwht  nunbuwlywu L
w2fuwphwpwnupwywu pwnan wunpnanientubph wwjdwuubipnid hwunny
Ywplnpnipntu £ unwunwd wwpwph Ywynungjwu wwwhnynwdt nt hwplwpjnigtivmwihu
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