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22 wyphth 2025 pywlwuh phy 68-L

PULUGIP YWUMNPSULP SULUSPULPY TEU P QUPL LUUSUSELNR UUUPL
(2025 pYwlwuh wnwoht Gnwdujwl)

Lywwwl mubtwny wywhnyb) $htwtuwlwu hwdwwpgh Ywyntunye)niup,

ntYwywnpybiny «wjwunwuh Cwupwwbnnyejw YEunpnuwwu pwulyh dwuhtu»
opkuph 2-pn hnnwdh 3-pn dwuny U 20-pn hnnyjwsdh «b» Yawnny, «Pwulbph b pwuluwihu
gnpdniubinuygwt dwuht» opbuph 54.1-pn hnnwéh 1-hu dwuny U Lwjwuwnnwuh
Cwupwwbunyejuu YEunpnuwlwu pwulyh funphpnh 2019 pwlwuh thGinpdwph 4-h phy
16-UL npnodwdp hwuwmwindwsd «Pwulbph Yuwwhunwh hwdwpdbpnipiwu unpdwunhyh
uwhdwuwswihhg pwpdp 26dbph uwhdwudwt b hwpdwpydwu Yupgny»' <wjwunwuh
Cwupwwbuniejwu YEunpnuwwu pwuyh fjunphnipnp

Npna2nid L.

. Pwuybph Ywwhwwih hwlwghlhy 26dp pnnubp wuthniinfu’ uwhdwubing  nhuyny
Yondwd wlywinhyubiph 1.75%-h swihny:
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<hutudnrnhu
Uwuyhwwih hwlwghyhy 2tdh (2025 p. wnwoht tnwdujwly)

2025 pywlwuh wwphth 22-h thunnd UR funphnipnp npnakg Yuwhwwih
huyughlhl 26up by withniinfu' nhulyng Yzndws wywhdubph 1.75%h swiny'

Ywwhwnwih hwlwghyhy 26dh (wjunthbn twb Yuwwhwnwih hwlwghyhy pnuptip
(4<R))  JGpwpbpwp  npnonudp Yuywgtbjhu  Qwjwunwuh  Cwupwwbivingsjwt
YEUnpnuwywu pwulu wnwounpnyby £ dwypn-Shtwtuwlwu b Jupywynpdwt ontyuyh
qupqugnwubiph hwdwwwpthwy Ypndnigywdp: Uwutwynpuwbu®

1. Lwfpunpn Gnwdujwlyh hwdbdwn wpdwuwgnyb) £ huwbuwywu ghyth hunkipup
wé, husp wwydwuwynpdws £ Jwpywynpdwt pninp nipnnugyniutbipnud
wlywhyniegjwt wény: 2024 pqwlwuph snppnpn Bnwdujwynd - Jupybp/<uU
gnigwuhgp? wék £ dnwn 3.3 ninynuwht Yewnny' wmwpbdbpgh npnigjwdp Yuqdbing
oning 75.3%: Uprynwupnid ybipghtuu gpbiet hwjwuwndt| £ hp Gplupwdwdybin
nptunht b Jupybp/<LU 6bnpjwdpp Ywqudb| £ dnuin -0.1 tinynuwjht Ykin:

2. Cunhwunip  Juplwynpdwt  wnwpblwu  wdh nbdwyp Uwfunpn Gnwdujwyh
hwdGdwwnigjwdp gpbpt sh thnfudbp 2025 pwlywuh  hnwdwp-thGunpdwp
wdhuubpht unp hhynwbwhu qupybph npwdwnpdwt Sdwywutpp punhwunip
wndwdp hwdwnpbih Gu tnb| bwfunpn wwpdw unyu wdhuubiph hnuptiph hbw:
Lnyu dwdwuwywhwndwdnw 2024p. wnwpbybipoh hwdbdwwn wuywnpd gnyph
ontyuynud wpdwuwgnyby £ qubph b Jupdwlywjwywu Jéwpubph  ujwgnud, husp
ninklgyb| £ twl shtwpwpnipjuu Juplwynpdwu dwywubph hwdbdwwnwpwn
gwdp wény: <woyh wnubiny Gplwu pwnwpnid Bywdwmwihu hwpyh YyEpwnwpsh
dpwagph nwnwnpbgdwu, huswbu twlb wuowpd gnyph 2ntyuynud wwhwugwnyh
hwabigwénipjwu wéh gnpdnuubpp’ wlwpynipjwt tjwgnuip wju onyuynid
huwpwynp £ hwdwpynud:

Uwywnnnulwt  Jwplwdnpdwt  nnpuind - wywhynypywtu - wéh  dhunnwdubpp
wwhwwuyby Gu: dbpohu Gpynt mwphubiph pupwgpnd uywnnnwlwu Jwnpytiph
pwpdp wbh wnbdwbpp wwjdwuwynpnn Gupwnpw| gnpdnutbiphg Ywpbih k
wnwuduwgub| nuwnbunyejwu Gywdnwnutiph b Jupybph dwdybunwjunyejwu wap,

1 Cwlwdwju «Pwilbiph Guwhinwnh hwidwnpdbpnipiwt tnpdwnhiuh uwhdwbiwswihhg pwpép skidkiph uwhdwtdw b hwsdwnldwites
Ywngh 12-pn. Yhwnh, Cwjwunwih <wupwwbinngeywt YEunpnuwlwt pwtlp jnipwpwtgnign bnwduywl vwhdwunad b hwwhnwih
hwlwghlihly 26dp (wjunthtn twb Guwhnwih hwlwghlhly prcgbp (4<A): Yeunpnuwlywt pwuyp Y<P-u uwhdwubhu
wnwounpnunud £ «“4wwhinwgh hwlwghliply obdh uwhdwbidwb bhdpnud puljws punhwonp dipnnwpwingeniup hwunweneh
npnyputipny:

2 Dhtuwbuwlwl hwingwsh Ynndhg nbnbunieywp npwdwnpdwsd Juiplught wnpu$bih (Ubpwnyw (hghtgp b $wlnnphugp) Yohnt
b CLU-nud (%-ny):



https://www.cba.am/file_manager/Capital%20buffers.pdf
https://www.cba.am/file_manager/CBA_approach_to_setting_CCyB.pdf

Uwfunpnnn twphubphtu uywnnnuywu Jwnpybph tjugnn Ywd swthwynp wébkiph
huwpwynp  Gogpundwt/thnfujpugdwt  gnpdnup  (convergence), huswbiu  twl
wbowpd  gnyph  ontyuwih  pwpép  wyunpdnypwt wwjdwubbpnd - unp
puwywpwuubph hwdwp Gplwpwdwdybn oquugnpddwu wwpwupubph &kinp
ptpdwu huwtuwynpdwt wuhpwdbounnieniup:

3. Lupwghy dwdwuwlwhwwunywdnd Shuwtuuwywt Yuwjniunyejw nhulytiph gwuynid
ownnibwynwd Gu wnwotwiht Juw] wfuwphwpwnwpwlwu wunpnonienituubiph
dhgwywyphg U wtawind gnyph aniyuhg wowugynn yupluwht nhulytinp: Lagwd
hwugqwdwuputipp, h phyu wy gnpdnuubiph, hwoyh Gu wnuyt; 4P Ynndhg
Ywwhwwih hwywghyhy pnipbph pwpdpwgdwu bwfunpn npnanudubipnid:
dbpp ufuwpwgpwé thwunmbph hwdwwywpthwy ybppnénipjuu wpyniupnid

UGuwmpnuwywt pwiyp twywwwlwhwpdwp £ quund wuthnthnfu pnnutp UKP
npnypwswithp 1.75% dwlwpnuynid: U<P npnypwswihh wwywqw hnthnfunyeniuubpp
(husybu  pwpépuwgdwt, wjuwybu E pobgdwtu nuippnipjwdp)  Jwoéwugybu
dwypnpptiwtvwwn wwydwuubph, wunpnanipyniuubph b hwdwlwpquihtu nhulybph
qupqugiwu hGnwquw pupwgphg:



