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1. «lwjwunwuh Lwupwwbwnnpuwt 2025 pdwlwuh wbunwlhwu pnwbh  dwuhU»
Lwjwunwup Cwupwwbunnyejuu optuph Ywwnwpdwl gnpdpupwgp?

2025 pwywuhtu hwdwotuwphwihtu nunbunyenund b <wjwunwuh hhduwlwu
gnpdpulybip Bpypubpnud munbuwlwu wdh nwunwndwu nhulybpp Wwhwwuyb) BU* Ypking
w2fuwphwpwnwpwywu wunpn2nienutiph L wnuwnpwnunbuwywu
jwpwonteiniuubiph  swpniuwlwlwu  wqnbgnyeniup: Uplunyt  dwdwlwly,
hwdwotuwphwjhtu tnunbuwlwu togwsd qupqugndubpu nintlygyb| Gu hwdwfuwphwjhu
quwéh pwpdp dwywpnwynd wwhwwudwu nhuybipny:

Cwjwunwund nunbuwlwu wlwnhynyeiniut wpwguwgl) £ hwnuwbu nwpdu
Gpypnpn Gnwdujwyhg uyuwsd, nphu 2wpniuwyti £ qqwihnptu bwwuwnb) shtwpwnniejw
W Swnwjnyeyniuubph Gninbph  pwpdp  wép, huly  wpryniwpbpnyegniup'  npnawyh
djwuqudjw gnpénuutipn wwjdwuwynpywsd ujwqgnuwihg htinn ulub) £ nuunwn
yGpwywuquyb: Cun npnud, nunbuwlwu wép swpniiwyb) £ YGunpnuwgyws hub)
hpduwlywunwd wwhwuowpyh wybjwgdwdp wywjdwuwynpdws Gnintipnud, npph wép
gbpwqwugt] £ npn2  Jupbwdwdybtiv, ny  YJunnigwodpwihu  wbdh gnpdnuubiph
wunhdwuwywu skgnpwgdwu  wagnbigniygjwup:  Uprynwipnid'  tiwpdw wnwohtu  nip
wdhuubph numbuwlwu wynhyngniup Ywadbp £ 7.1 winynu' npuijwu wgnwlyubp
thnfuwugbin wwptlwu nunbuwlwu wdh Yuwnmwpnnulwuph dwuny: Upryniupnid, puwn
< phuwuuubph  Uwfuwpwpnpjwt  quwhwwwlwutbph,  wyuwynd £, np
Ywpbwdwdybiwn, ny Yunnigwdpwihu wéh gnpdnuubtiph wunhbwuwywu stEgnpwgdwu
wwjdwuubpnud, << nunbuwlwu wép, npnawyh dogpinybiiny, nwpw wpryntupnid
YYwquhp 5.2 mnynu' wwywhnybiny whnmwlwu pjnbh Spwgpnid twfuwuswd gnigwuhop:

Cwply £ ugb|, np duwydnpwé pwpsép  wnunbuwlwu wlunhynyeniup' Ybpnugjwg
Ywnnigwdpwjhu wnwuduwhwwnynieiniuubiph wwydwuubpnd, ntnlu
wunpnnipyniuup . £ wwpnibwlnd wmunbuwlwu wéh  Juyniunipyul,

1 £ Yhumpnuwlywt pwulyp whnwlwu pngbh dwupht opbiuph twiuwgdh Ybpwpbpjw| bgpwlwgnipjwt jugqddwu
woluwwnwupubpnu wnweunpnynd £ pingbh dpwgph'  dhouwdwdybn  wwpwph Yuyniunpjuwtu  wwywhnddw,
hwplwpnwbitnwiht pwnwpwlwunigjwu wwppbpwopowtwiht ninnjwdnipjwu L nhpph, Gplwpwdwdybinn wéhu
Uwwuwnbnt b wy uygpniupubiph ubippn quwhwwnwywuubiph ubpyuwjwgdwdp:

2 Unyu hwunwpnend ubiplujugdwsd pdwiht ndjwiubpp b guwhwwnwlywuubpp yipgjws bu «<< 2026 pdwlwup
whwnwlwu pnigbih dwuhu» << opbiuph twfuwqdhg:



Gpywpwdwdlbn hGnwulwph, puswybu twlh ubppht wwhwugwpyh hbGnwgw
dhwnnwiubpph yEpwpbpyug:

2025 pywlwuh ulygphg 12-wdujw quwép gnigwpbpb) b wpwgqwgdwu dhnnwubn,
nphu bwywuwnb| Gu ubgnuwjht Wwpbuwhu wwypwupubph quwén, huswbiu bwl Yybpoht
wdhutbpht  hwdwofuwphwihu wnuwmbuneniuhg  thnfuwugynn quwdwihu duonuiubpp’
hwwnjwwbu ubpdndynn  wwpbuwht  wwpwupubph  Jwuny: Uokup twl, np
wmwpbulygphg tywwnyb) |k dwnwjnieniuutph quwéh npnawyh wpwgqugnid, dhusntin Ynown
qutipn puniewagpynn ns wpunwhwtbih wwpwupubph quwép, npp  hhduwlwunwd
punipwgpnud £ ywhwuswnpyh qupqugnuiutipnd ywyjdwuwynpywsd qutiph yuppwaghdp,
ownnibwyb| £ dlwynpyby 2.0-2.5% dhowlwjpnwi: <wnwiowlwu £ bwl, np nnwpw
pupwgpnd quwwjhu uywunwiubipp bu wunpdwlwpwp Ywjniuwgt) Gu 3% phpwiuwhu
dwlwnnwyh 2ning:

Unwounpnybiny qutiph Yuyniunygjuu bwywwnwyh wwwhnydwt uygpniupnyd b hwoyp
wnubiny wnlw nhuybpu nt wunpnongyniuubpp’ K& YEunpnuwwu pwuyp wwpjuw
ulqpnid’ thnpjupht, 0.25 wnynuwihu YEwnnyg ujuqbgpb| [ punupwlwunipjui
wnlynuwnpnypp' uwhdwubing 6.75 winynu, huy wjunthtinl' pnnb; wuthnihnfu: Cun
npnwd, 2023 pywlywuh hniuthuhg dhusk 2025 pywlywuh hniyhu Ustnpnuwlwu pwuyp
YEpwhhuwtuwynpdwt wninYnuwnpnypp ujuqbgpb| £ 3.5 wmnynuwih Yewnny: Uju
hwdwuwnbipuinnud, <L YGunpnuwlywu pwuyp donmwnhunwpynd £ dh pwpp ugbuwnubn,
wjn eyntd, dh Ynndhg' w2fuwphwpwnwpwywu, hwplwpjnwbnwhu
pwnwpwywuntejniuutiph, W UGpphu wnuwnbunyenund  wybigniywiht ywhwugwpyh
duwynpdwu nhuytiph dwuny, huy djnw Ynndhg' wpunwpht wwhwugwnyh d2gpndwdp
wwjdwuwynpywd nuwnbunigjwu npn2 hwnjwdubph wuhwywuwpwswih enywgdw,
wlowpd gnyph qutph wunhdwuwlwu 62gpndwu b hwdw2uwphwiht nunbGuniejwl
nwunwndwu hbGnwulwph ybpwpbpw| nhuytph dwuny: Loqwd ugbuwpubph ubippn
<L YBunpnuwlwu  pwulp wwuwpwuwn £ dGnuwplb] hwdwpdbp gnpdnnnigyniuubp’
dhouwdwdybwin hnphgnunwd quwéh 3% uwwwmwyh b qubph Yuwynunygjwu wwwhnydwt
hwdwp:

Uwwuywdhg pwpdp nunbuwlwu wép bywuwnb) £ uwb hwpybph hwjwpwagpdwu
pwpbjwydwup: Uuwbu' 2025 puljwuh wnwoht nip wdhuubpht wpdwuwqpyb k
L ybunwywu pyngkh  Blwdnunubph  wéh  wnbdwyh wpwqugnd, npp pwgh
wnunbuwlwt pwpép wbhg, wwjdwuwynpwsd Ep twl hwplwiht Jwpswpwnpniegjwu
wprynibwybnnpjwt pwpdpwgdwdp,  nunbunyejwl wnwudhu  nnpuubipnid
(Jwutwynpwybu' ohUwpwnniRjwl ninpunLd) hwpydwu dwdwuwlwjhu
wnwuduwhwwynyeyniuubpny, huswybu uwlb opbGuunpnipjwu  thnthnfunyeyniuubpn L
hwplydwt pwqwubph wényd: << wbunwywu pjngbh hwplwiht Glwdnunubph wéh
wmbdwyp wwpdw  nye wdhuubph wpryniupnd gbpwqwugl] Boowwpdw hwdwp
twhuwwnbuwd wéh gnigwuhop b Ywqdb) 14.3 winynu: Upryniupnid, intnbuwywt wéh
pwpdp wnbdwbiph wwhwywudwu wywjdwuubpnd, vwwuynd t, np 2025 pwywupu
hwpybp/<LU gnigwuhop Ywéh 1.0 winynuwihu Yewnng' duwynpybing 2025 pqwywup
pnbiny  bwluwwnbujwd gnigwuhohg thnpp hus gwdp dwlwpnuynud:  Uuwhuny'



quwhwipdmd £, np 2025 pwlwupti hwdwpiwnt wwhwiugwplyh Jpw hwplybpp
ymubuwt quynn wqnbgnipynit:

Unwounpnytiny nuwnmbuwlwu utipnidh wéhu ninnywd dwiuubph  hpwlwuwgdwu
uywwnwywnpdwdp, 2025 pwywuph << wbunwywu pngbh dwiuubph Yuunwpdwu
gnhpépupwgnud, Ywplnpdbp £ wnlwnbuwlwt wéhu  tywuwnbny,  ununbuwlwu W
wuyunwugqwiht Gupwywnnigwdpubiph wdpwwundwt, Ywwhunw| dwiuubph, huswbu
wl  unghwjwlwtu wowlygnipjudp  wwjdwuwynpywsd Swfuuwihu  dhongwnnidubiph
hpwywuwgnip: Lodwdu wpnwgnyb) b << whwnwlwu pjnbh dwiuubpp' nwpjw nye
wdhutbph wprynpnd pwpdp' 12.9 wninynu wéh gnigwuhpubpnud, npinbn  pupwghy
Sdwiuubpu wéb| Gu 7.7 winynuny, huy Yuwwhwwy dwiuubpp' 39.3 wninynuny: Lokup uwl,
nn pupwghy Swuubph wép wwjdwuwynpywd tp hhduwlwunwd Jd&d Yohn niubignn
unghwwlwu uwwuwnubph nt Yauuwpenawyutiph wény: Uwywuynid k, np 2025 pdwlwuh
whwmwlwu pngbh punhwuny dwhuubpp <LU-h Uwwdwdp Ywybwuwu 2nipg 2.2
wmnynuwjht Ytwny, npnbin pupwghy oSwjuubpp <LU-h Lywuwndwdp Ywybjwuwu 0.9
wnnynuwhtu Yewnd, huy Yuwhwnw dwiuubpp' 1.3 tinynuwhtu Yewnny:

Wuwpuny' Swiuuwiht pwnwpwlwunyeiniup  nunbuwywu ubpnidh b pupwghy
wmwpjw  wnunbuwywu  wbht  bwywuwnbint  nbuwuyniuhg  hwdwhnwis £ duwgh)
rhpwfuwynpwd ninnnugjwup b uwhww| dwiuubph qén wpdwuwgpt| £ wéh pwpép
gnigwuh: Wu wwpwquwjnid, nmunbunypju dhouwdwdlybn ubpnidh wmbuwuyjniuhg
Yuwplunpynd £ wtwnbuwljwt Gupwlwnniguéputph pwpbjuddwut  ninpnjué
Jwwphww) Swjuubpph phpwlwht dwwpnuwyph b wpynitwybnnpyut
hEnunnulwu wwywhnynwdp:

Upnyniupnud® 2025 pwlwiuh <wjwupwip <wapwwybpnipput ypwlwu
pmgbip Swpuubipp hwdwfuwnt wwhwiowpyh Jpw ymubuw skqnphtt dnip' thnpp
punjuytinn wqnbgnipynib:

Wuwhuny' dwiuubph hwdbdwwn Glwdnunubph wybih pwpép wéh, huswybu twl
nunbuwywt wlynpynpjwt wnbdwyh wpwgwgdwu wwjdwuubpnd 2025 pywlwup
hniujwp-ognumnnuptu << whivmwlwu pjnwbh wwlwunipnp qqwihnptiu ghob £ dpwagpywé
dwwpnwyht' huswbu utwb bwfunpn nwpyw unyu dwdwuwwhwndwsdnd suwynpdud
wwlwunipnhtu: Uuniwdbuwjuphy, wyuywynd k£, np yEmwYwu pjnigbh wwwunipnp
uwfunpn wwpjuw sjuwndwdp judbjwiw 1.8 wnnynuwyh Ynnd' Yuqdking <LU-h
nipg 5.5%-p, npp wwpwgwnd Gupwnpynwd £, np wywlwunipnh  twjuwugwd
duwlwpnwyh wwwhnydwu ubppn dwfuubiph ppwywuwgdwtu pbnp Ypuluph wnwpyw
ytpoht Jdh pwuh wdhuttiph Jpw: Upryniupnid, hwoyh wnubiny nunbuwlwu wéh
Ywniuwgnudp ubpnidwiht dwlwpnwyh onipg, huswtiv bwb yhnmwlwu pnwwbh dwiuubiph
wéh  Ywnngwépp, 2025 pJuwlywuh hwpyupmobpuyghti  pwnwpwlwanipyut
wqnbgnipyniup wdpnnowwtt wwhwagwplyh Ypw Yipup skqnphtt dnyp: <wpl | ugk,
np hwyh wnubiny pjngth GYuwdnunubph hwjwpwgpdwu htn juwyywé nhuybpp,
huswbu twb  Swjuubph Ywwwpdwtu  npppund hutwpwynp  nhuybpp,
hwplywpnbunwihtt punupwwunyeiniup Yupbwdwdlbn hwnjwéntd Yupnn k
wnwyl| jupwunn wqnbignieinit niubtw];' twwuwbing ubpphtt uywndwl n
wwhwuowpyh wybjugdwup:



Sunbuwlwu wéh ubpndwihtu dwlwpnwyh onpe Yuyniuwgdwt b npwu hwdwhniug'
nuwnbunieiniuntd wdpnnowlwtu wwhwuwpyh Yypw wgnbignyeniu niubignn dwfuubiph
Ywjnit  dwwpnwyh wwhwywudwu wprynwpnd, 2025 pdwywupt wyuywpynw L
<L ywnwywpnyejwu wwpuph' <LU-nW 2.7 mnynuwhtu Yewnnd wé, npp npnawlhnpbiu
donddb; £ uwb npwdh wpdunpdwu gunphhy: Upmyniupnd' quwhwwndnd k, np
L jwnwywpnipyuu wywpunpp KLU-md Yabuwynpyh wwpwph ptinh tjuqbgdw
2025-2027pp. o6pwqpny twiwwmbujws gnigwuhph powtwlubipnudt  pwpép
guuybny hwpYwpjnigbnwiht Yuunuubpn vwhdwujws 50 wmnlnu dwwpnwyhg:
dbpohuu hwpYwpjnigbnwiht  hwdwpdtp gnpénnnipynitutph  pwgwwyniejw
wwpwgwjnd nppwyh nhuybtp Yupnn £ yguwpniowybp dhoguwdwdybn hnphgnunud
wwpwph b hwpYuppnigbnwjht juyniunipjuwt wywhnydwu mbuwuyjniuphg:

2. <wjwunwuh <wupwwbinnyuu YGunpnuwlwu pwulh Ggpwywgnientup
«Cwjwunwuh  Lwupwwbnnuu 2026 pwlywup  wbunwlwu pnwth  dwuhU»
Cwjwunwuh Cwupwwbtinniejwu optuph Ybpwpbinjuw

2026 pYwywuh  pnwbth  Spwagpnd  twfuwuywd  hwplywpnwbnwhu
pwnwpwlwunteiniut wpunwgnnu £ <wjwuwnwuh dpgniiwynipjwu wéh wwywhnydw,
wnunbuwlwu b wujnwuquiht Gupwlwnnigwdputipnwd, huswbu twl dwpnywihu
Ywwhuwwnd ubipnpnudubph dwywpnwyp bwlywu pwpédpwgdwu dhongny inuinbunipjwt
nhdwlwjnwuniegjwtu wdpwwundwu b <LU ubpnidh wéh wwwhnynwdp: Cun npnud,
Uwfunpn  wwphubph  nunbuwlwt  pwpdp  wbéh  Yupbwdwdybin  gnpdnuubiph
wgnbignigyniuubph wunmhwuwywu  sGgnpwgdwu  hbGuin  dbGlwbn,  ubpndw)hu
dwwpnwyhu dnuin, Yuynu nunbuwywtu wéh wwwhnynwp bwwbu Ywhudwsd Yhup
Ywnwywnniejwl Uywunwlwnpwd wnuwnpnnuywunyjwi pwpapwgdwu,
wpunwhwudwt  fupwudwu L ubpnpnuwiht dhowdwyph  pwpbjwydwut  ninnywd
pwnwpwlwuniejniuutiph  wpryniupubiphg:  Uju  wwpwgwynwd, hwdh  wnubing
hwpYwpnwbwnwiht Ynuunhnwghw hpwlwuwgubineg, huswbu twb yuwyhww) dwiuubpp’
wwwdwywt  dhoht  dwywpnwyubphg pwpép  dwlwpnwynd  wwwhnybint
L Ywnwywpnjwt  bywunwlwnpndp, bwwbu Ywplnpdnd £ uwwhuw) dwhuubipp
nbph swpniuwlywywu pwpdpwgnudp: Ladwoép 2tanwnpynud £ hwnlwwbiu nunbuwlwu
L wuunwuqwiht  LGupwywnnigwdpubph  wdpwwundwut  ninnywd  dpwagnpbph
wdpnnowlwtu b wpryniwydbn  ppwlwtwgdwtu  nbuwuyniuhg:  Upryndupnud’
2026 pywlywuhtu hwpYwpjngbnwht pwnupwjwunipniut wnwounpnybint £ 5.4%
nunbuwyw wéh wwwhnydw tywwnwunpdwdp’ obonwnptiiny
hwpywpnbivnwiht  Yntunjpnughwh b wwpwunph  Yunwinyegjwt, huswybu  twb
wmunbuwywtu  ubpnidh  Jbpohu  wwphutippt duwydnpwd  pwpdp  dwlwpnuwyp
wwhwwunwu nt wéhu Uwywuwnnidp:

UWnnthwunbipd,  unbndjwdé  wojuwphwpwnwpwlywu L wnunbuwlywu
wunpnonueinuubph wwydwuubpnd, wnlw Gu bwlwu wpunwpphu b ubpphtu nhuybp’
wnunbuwlwu ubpnidp Wwypdwuwynpnn gnpdnuubph Yujniunigjwu W wnunbuwlywu
htnwuywpph htwpwynp ugbitwpubiph wnbuwuyntuhg: Uu wnnwing, hwpy £ uob, np
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2026 pwywuh <L wyhwmwlwu pnwth dpwgpnd nhnwnpyyb) Gu npw hhdpnid npdwd
hpduwlywu Gupwnpnenuubphg W jwufuwwnbunwiubphg huwpwynp 2Gnnwiutph hbwn
wwywd nhuybpu  nu wunpnoneynitubipp,  hpwlwuwgyt;  Gu ugbuwpwhu
ytpnwdnypynwiutip, quwhwwinyb) Gu npwug h hwjn quint ywpwquind pjnigbih hnupbiph
L hwplwpnwbunwiht pwnwpwlwunigjwtu  2powtwyh  Gogpnndwt  huwpwynp
ninnniejntbutipp: Uw Juplnp bwuwwwydwu £ hwplwpnbunwht punupwywuniejwi
nhulbph Yuwnwdwpdwt wnbuwuyniuhg: Uphbuunyu dwdwuwly, hwagh wnubind wjt
hwuquwdwupp, np wnunbuwlwu wéh nhulbpt n wunpnanieyniuutpp Jdks b,
nhuytph wppyntwybn junwyjwpdwu nbGuwuyniuhg Yupunpynd £ ywhniunwht
$nunh oquuugnpéiwt fupun uwhdwbwhwyndubph wnfuynipyniup’ npnYwé
pwgwnwwbu dwypnnunbuwlwt  nhulybphg plunn  huwpwynp |pugnighy
$huwtvwu ywhwugubph pwjwpwpdwup:

Lwhuwuoqwd inunbuwwu wéh, optitunpwywu thnihnfuniejniuutiph wpryntupnid
hwpydwu pwqwih punjwjudwu, hwpywht  Jwpswpwpnigjwu  Junwpbijugnpddwu
ubppn ppwlwuwgynn hwplwiht pwnwpwywunigjwu dhongwnnwiubph wpryniupnid’
2026 pywlywup hwdwp dpwgpyt| E hwpytip/<LU hwpwpbpwygnipyju' pupwghy
wmwpjw uywuynn gniguwuhoh hwdbdwwn bu 0.4 wnYnuwiht Ykwnngd wé, npp
wpryntupnid hwpybpp Yywagdbu <LU-h 24.9 wninynup: Cun npnud, ybpohtu wpunwgnind
E npnowyh jwjwwnbuwlwu dninbgnd b tpwuwynwd £ hwpybip/<LU-h gbpwquugnid
2026-28pp. uhouwdwdytin Swiuuwiht Spwagpny Uwfuwwmbujwd gnigwuhpubiphu:
Upryniupnud'  quwhwwndnd £, np 2026 pwlwupu <& wyhwnwlwlu pyjnigkp
Gwdnuntubpp  hwdwjuwnt  wwhwtuowpyph Ypw Ynubuwu thnpp quunn
wqnbtgnipyniu: Ywpunp £ Ugt, np wnunbuwlwu wbh hGnwulwph hbn Juwldwsd
nhulph nu wunpnpnieinututiph hwdwwnbpunnd, wnwugpwiht £ 2026 pYwlwupt
hwpybph hwjwpwqgpdwu pwpbhnfunidubiph wpnitwjuwlwuunipjwu L
wpyniuwdbnnipjwy wwwhnynuip'  dhwdwdwuwl  Gynwnpbind  Yuynit
twhwnpuiutiph duwynpnip’ wpnwhwudwy b Gplupwdwdyn nunbuwlwy
wéh, hwupwiht yEpwpwoudw b hwpYwpjnigbnmwiht juyniunipju wdpwwundwu
hwdwp:

2026 pwlywuh wbwwlwl Swiuuwiht pwnwpwlwunieiniup, 2tonwnpbiny dh
Ynndhg' wuhpwdtonm Ynuunjhnwghwih hpwlywuwgnwp, puy djnw Ynndhg' dwpnywhu
Ywwhuwwnd bEpnpdwu wéh W inunbunijwt ubipnidhu fupwubiint tywunwlwnnpnudubn,
ownnwwybne £ yenwlwu  dwiuubph' <UU-nW Ypdwwndwt phpwfuwynpnwip: Lobkup,
np 2026 pYwlwuhtu b dhouwdwdlybnn hwwndwoénud, pEL Yuuwhww| Swiuubph Yo2hnp
CLU-nud twhunpnp nwpjuw hwdbdwn twgnd , vwlwit wut juyniowund k
wwwndwlwy Jwwpnulubphg pwpép® yuwydwiwynpjws hwnjuwybu munbuwyui
Gupwlwnnigyuépubph wdpwwundwu tywunwlwnpdiwdp: Upryniupnud’
2025 pqwlwuh uwywuynn gnigwuphpubiph hwdtdww Yuwhwunw| dwiuubph 0.7 L pupwghy
odwfuubiph 0.1 mnynuwihtu Yt ujwgnudutiph 2unphhy whEwmww Swhuubpp <LU-nd
Yujwqbu 0.8 nnynuwjht Ywnny' Yuqdking 30.4% wdpnnowwyu wwhwugwpyh Ypw
niubuwny quunn  wqpbgnyeyniu:  Cun npnwd,  dhouwdwdlbticn - dpwgpbiph
hwdbtdwunnijwdp, pnwth twhuwgdnd twfuwwnbuwsd E <LU-nW wyhnmwlwu dwluubph
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wyth pwpap dwywpnuy’ wwdwbwynpyws pupwghy dwiuutinh wény, huy Yuwhwnw
Sdwiuubip/<UU. hwpwpbpwygnipniup hwdwhnius £ 2026-28pRp. UdOO-hu' Yuquting 5.9
wnnynu: Unnthwunbps, juwhwnw| dwiuubiph dwuny hhduwlwu 2tiounwnpnidu ninnywd k
wnunbuwlwt  Gupwlwnnigwépubph wdpwwundwup, npp Ylupwuh wnuwnbuniejuu
ubipnidp,  wpunwnpnnulwungeniup' hpdpbp  unbndtind  npnbgpwd  nunbuwywu
qunpqwugdwtu Spwgpbph hpwgnpddwt hwdwp: <wpy £ Ul bwl, np Swfuuwihu
opwagntph  wprynwwybwnnypwt  pwpdpwgdwt  tywwwyny 2026 pwlywuphg <L
Ywnwywpnipjwu  Ynndhg pngbinwihu - Spwagpbph quwhwwndwu - Ywunuwynp
ghpdpupwgh ubpnpnudp  Ywplnp  Gpwuwynieniu Ynwbuw  hwplwpnwbunwhu
pwnwpwwunigjuwu twywunwlubph hpwanpddwu nbuwuyniupg:

Wuwhuny' hwplupnwbnwhtu Ynuunjhnwghw wwwhndbint uywnwlwnpdwu
utippn' <LU-nwWd hwpybph twuwupdws  wéh b dwfuubph Ypdwwndwu wpryniupnud,
pingbh  ywlwunipn/<LU. hwpwpbpuwlgnipjuwu gény Spwgpytp £ 1 ninfnuwjhtu
Ytwnd uYjwgqnd®  wwwhndbing <LU-nid 45%  dwlwpnuy:  Upryniupnid
hwplywpnbunwihtt  pwnwpwlwunipjniut wdpnnpuw  wwhwugwpyh Ypw
Yniubuw pny] quunn wanbtignyeynit® pun npnud, pE GYwdnunubph b E dwuubipp
quunn wqnulubpp duwynpdwdp: <wnjwuowlwu k, np pwnwpwywunygjuwu udwu
ninnnyRjwu npntignpndu ninnywd E inunbunie)niunid duwynpynn npnawyh wybiignlyuht
wwhwuowpyh quudwup L  hwwwwppbpwopowtwiht nhpph  wwwhnddwup:
Uhwdwdwuwl, hwwwwppbpwopowtuwiht hwplwpnwbunwht pwnwpwlwuniejwl
ubippn' dwiuubiph Yuwnnigwéph tywwnwlwnpyws pwpbjwyndp b wpryniuwybunngejwu
pwpépwgnuwp  npwywu  wgnbgnyegniu Yniubuw wnunbuwwu - ubpndh Jpw'
stgnpwgubiin wwYwunipnh 62gpnnwihg pfunn wqnbgnyeniup: Uju hwdwunbpuwnnd,
hwayh wnubiiny dhouwdwdybuinnid hwplwpjniwtitnwihu Ynuunihnwghwjh
Uywuwnwlwnpnudp, wnwugpwihtt wtuwyniynit  muh wyhnmwwu Swluuwjhtu
pwnwpwlwunypjw phpwuubph wwywhnynwip b hwwnjuwwbu ywEnmwwuw Yuwyhwnw
éwhuubph  twjwwbujws pwpdp  Yophnubph  wwwhnynip, pusp Yuyniu
twhwwywpdwu Yunbnsh Gplwpwdwdlybn wnunbuwlwu ubpnidh wéh b nppw
sunphhy’ bGplwpwdwdybn hbnwuluwpnd whnwlwu wwpwph Yuyniunipjw
wwwhndwu hwdwnp:

2025 pqwlwupht  uwwudnn  wwpnp/<UU. gnigwupoh' Spwagpywdhg
hwibtdwunwpwp gwoép dwlwpnwyh ufuwwndwdp 2026 pJwlwuht Yunwwpnipjwl
wwpup/<LU hwpwpbpwygnipyniup Ywéh 2.8 mnynuwghtu Yewnnyg b Ywuqdh <LU-h
53.5%-p: dbpohuu Yalwynpyh dhouwdwdybnnw twjuwwnbujwshg wybih gwdp L
hwpYwpnbinmwiht jwunuubpny uwhdwuywd otdwihu 50%-hg pwpdp dwlwpnuyned:
L Ywnwywpniejwu wwpuph dpwagpywd wybijwgdwu b ypnugyw dwypninunbuwlwu
nhuytiph hwdwuwnbipunnud, Yuwplnpynd £ wnlw nGunipuubiph wnwyb| wpryniuwybin
ogunwgnpdniip b huwpwynp nhuytiph Yuwnwdwpdwtu Yupnnnyejniwuubph dbuwydnpnudp’
Gpwofuhputip  unbndtind  tplwpwdwdybinnd  hwplywpnbunwht Yuyntunygjwu
wwwhnydwt hwdwp: <wnwuwowlwu E, np wju hwdwwntipunnid Ywnwywnpnipjwl
Ynnihg dhotwdwdytin hwuinygwénid pjngbih wwywunipnh dwwpnwyh ujugbgdwu b
hwplwpjnwbitnwihtu Ynuunjhnwghwih twywwnwlwnpdwt wpryniipnd wwnpwph wéh
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wbdwp  Yudwagh, L << Ywnwlwpnpjwtu  wwpnp/{UU hwpwpbpwygnieniup
Yywynwwwuw 54.6%-h 2powtwyubpnud: Cun npnid, 2026 pwywuhtu whwmwlwu pinwbkh
wwywunipnh b hwwnwwbu  Ywwphunw|  Sdwfuubph  $huwtuwynpdwtu  hwdwp
ownnibwyybint £ wpwmwphtu  wnpnipuphg  dhongutiph ubpgpwynwip, huswbu twl
wqgwjhu wpdnyeny wwpuph b ubppht ywpwunph wunpbwuwlwu wybjugndp: Lokup,
np wwpunph  Jununggywtu wwwhnddwt' << unwdwpnygjwtu npnbgpwd
pwnwpwlwunigjwu  wbuwuyniuhg  Ywpunpynd  F whwowywu  dwfuubiph
hpwywuwgnwip' h hwohy ubhwywu dhongubph, huswbu twl pnwbh wwlwunignh
$huwuuwynpdwt hpwlwuwgnuip' ywpuph Yunwywpdwu hwdwnpdbp nt wprhyniuwybun
nwqdwywpnijwup hwdwwwunwufuwu:

Qwpy k pungdt, np dwlypninunbuwlwu nt gubph Yuyniunypgjwt wwyjwhnynwdu
nt widpwwunnwip 2026 pywlwuhu b Shouwdwdilybwn hnphgnunid Yowpnibwlybu duw)
hwplywpnbunwihtt nt ppuwdwyjwplujht pwnupwwunyeyniuubph  wnwotuwjhu
phpwhunud, U <K& YEuwpnuwlwu  pwtyp  Yawpnibwlh  hEnbnnulwu
pwnwpwlwunipjniup quwéh n  quwéwht  uywunudubph  Yupquynpdw
ninnipjudp:

Udihniptiny’ quwhunpymd k, np 2026 pulwuh << wybpwlwi pnigbh
bwhiwgdény wwpwipduws hwpyupmobpuyhti punupwlwanyaynap dh Ynndhg'
dlwynpynn wybigniyuyphts wwhwbigwplyh wuwydwatubpmd ymubtw
hwlwwwppbipwpowtughti wqnbgnipymiti, dynwu Ynndhg' Guiptindh wuhpwdbop
bwpiwnpuyttp dhotwdwdlybiyny hunpduomd wpnymbwybyp  Yntunhnughuyh U
hwplwpinigbppuyhtt Juynitinypywtn  wwywhnydw (pGuwtlymbpg: Unpnihwunbpd,
intpbuwlut ubpmidh pupwadwt pbuwblyniuhg, upbnpdmd b Ywnwywpnipyut
htppunnulwunypymutt’ ninnjué  wlpwlhwt  ubpppnidubph wéh U pupwghpl
Swpuubiph wéh pbdyp tuqbgdwt byunpuwlunpmdubpmd: Upbbnyt dwdwtwl,
hwpybph hwywpwgpdwti wpnnibwybipnipyutl pupdpugdwutl nnnywdé hwpluyht
pwpbihnfumdubpt  wuhpwdbyyp bwpwwyuydwt  uipbndtt  Gphupwdwdybp
hunpuwénid hwpyupynigbippuyhti  pwnupwlwunipyut Gyntnypyut wwywhnydw
hwdwp:

wiply k pungdly twl, np wyfuwphwpwnupwlwt U dwlypniptupbuwlut
wunpnanipymubbph  wuydwbtbpmd npulph  pwgwuwlwt  wqnbgnyayniiupp
sEqnpwgulyni bwunpuwyny wnwetiuyhti tpwbwlnipynit nup nhuliph hppbnnuyw
Uippwnpippupynidp, nppwtg Juwnwydwpdwt Jupnnpnyyniuuph ni dnipbgnidubph
duwynpnidp, htisp Yupnn b wnwugpuyphti (hul; upbwdwdybyp b dhotiwdwdlybiyp
hunpjuwénid dwypniptupbuwlwitn Yuyniinypyuwt nt hwipyupynigpuyhti 6Yyniinipywit,
huly Gphuwpwdwdybiyp hnphgnumd’ bwl wwppph Guyniinyeyut  wwwhnddwi
hwdwp:



