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<wpabLh pupetngnn

by Gup UEpYwjwgun Lwjwuinwuh LwupwuwGwnniejwl yeuwnpn-
Lwywu pwuyh 2018 pwlywuh tnwptywlu hwytunyntentup:

2018 pywywuphl UGUnpnUwywl pwlyu hp gnpontutnie|ntup
dwywib] £ uwhdwlwnpwywl pwpGhnunidUtphg plunn 44 Ysuwnpn-
Lwywu pwuyh dwuhu optuph Unp npntrUEphU hwdwwwwnwufuwl: Cun
optLunpwywl thnthnfunipjwl  UELNPNUWLHWLU  pwlyh  hhdlwywl
Uwwwnwyutpp Gpynut BU Zwjwuinnwuh 2wlpwwtnnieniund gutph
uwntuntpjwl W dhtwbuwywl Yununiejwl wuwjwhnynidp: UGUnpnuw-
Juwl pwlyp Upnnwwbu ywpunpt) bW wuwwhnyt) £ Shuwbuwywu Ywjntunt-
pintup, uwywju opGuunpwywu thnihnfuniejwdp nw uu uwhdwuytb| k£
npwtu hhdbwywu bywnwy:

Epynt Lwywwnwyutph vhwdwdwuwyjw hpwanpontdp UEpywihu
w2fuwnhh ywpawgnduGph hpwdwjwywuu £, bW UEUnpnuwywl pwuyp
tnwpyw pupwgpntd hp (hwynpntgntuutph Utppn wwwhnyt| £ npwup:

QuEnh Ywntuntejwlu wwwhnydwlu gnpopupwgnid UEUnpnuwyuwu
pwiLyh ynnuhg guiop guwdwjpt vhgwywinnid hpuwywliwgyti £punuwiun-
nwywu npwdwywnywhb pwnwpwywuntpintu. UF funphnipnp wdpnng
nwpyuw pupwgpntd pwunwpwlwuntejwl tninynuwnpnypp wywhuwwutb] £
gwon dwywpnwynd Unyuhuy hwdwfuwnphwihu tnnynuwnpnyputph
pwnapwguwl ywpwawnd: 2018 . pupwgpntd bywyt| GU guwdwjhu
uwwunwutbpp, wytblwagb| £ wygwnu wpdntpeh Ufuwndwdp wyuwhwu-
ownyp, npu wpunwgn|yt| £ pbwysniejwl wywunutph ywnnigwsdpnid:
UyGlwgt) £ bwl puwysntejwl wywunutph swyuwp: Ywjntu $huwbivwyuwi
hwdwywnpap hbwpwynpnyentu £ pudtnt wyGwgutint Uhounpnnte ntup:
Jwpywydnpdwl wéh nGdwtpp pwpan BU BnGp huswGu uwywnnnuywu nt
hhwynwEywihu, wjbwtu W wpnnuwptpnyejwl nt 2pLwpwpniEjuu
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ninpunuGpnud: SuinGuntejwl wnwobwhtpe Upwlwyntejwl ninpunutpnd
Juwpywynpuwlu hwuwUt hnyejwl wuwnhdwuh pwpdpwgduwl bywwnwyny
LEULNPNUWYHWU pwlyp hwdwanpdwygt) £ bwnwywpniejwu bW anpopuytn
dhowyguwiht dphuwbuwyuwl huunhwunninutph hGwn:

UF-h Yynnuhg UENU npwdwdwnpywihb ywjdwulutph ywhuwwudwl
U Jwypnwpnintughw| pwnuwpwywuntejwlu Utppn 2wpnibwyytp Gu dp-
Lwluwywl dwnuwintentuutph hwuwutG hniejwu b ywpytph dwdyGunw)-
Untejwl wéh, huswtu bwlb tnynuwnpnyputph bjwydwlu dhunndutpp,
husp Shuwluwyuwl hwdwywnpand wénn Upgwygnte|wl wpnjniup t:

2018 pywywuphu Updnypeh dvhowyawhu hhduwnpwdh b Lwdwp-
fuwnhwjhu pwuyh ynnuhg hpwywlwgyt| £ ppuwbuwywl hwdwywnpagh
qUuwhwwndwl Spwahn, nph wuthnthywd  wnnjniuputph  hwdwawu
dptwlivwyuwl hwdwywnpop guwhwwnytb| £ Ywntu, huy Yupguynpdwu U
JGpwhuynnwywl gnpdplpwgltpp hwdwwwwnwufuwutb] Gu Fwulywihu
JGpwhuynnniejwu pwybjwu hhdUwpwnp uyypniuputbppu 2nipg 97 %-ny:
Fwlywjhu hwdwywnpap guwhwwynid £ pwyuwpwn hpwgytih b yuwh-
nwjwgyuwo:

2018 pywywup hnptjwuwywl En. U2YGg ybwnmwlywuntpjwlu Ywnpun-
pwanyl unphpnwlhpUbphg UGUh  Zwjwunwuh  2wlpwwGnngejwl
wyawhu wnpdnyeh uGpnpuwl 25-wdjwyp: HYpwdwzpowlwnntejwu Ut
GU JwntG] jwywantu wuw2wnwwlwlwu hwwnywuhubpny tnwwagnyuwo
Gppnpn uGpunh pnrwNnhwJUGnp, Nnpnup Npwywlwu hwwnywlhutph
2unphpy 2wwn wyth Gpluwn Yownwtu:

LEUWLPNUWYWU pwuyp Yrwpnibwyh optupny uwhdwudwd |huwyn-
nnLejntuuGph UGppn wwywhnyb dwypnnuinGuwywl Yununyejwlu Gpynt
hGUwujnuGnp™ qutph Yuwnunienup W Shuwlbuwywl Ywjntunie)niup, huy
dhuwlvwlwl hwdwlwnpgl ntuwy Yhup uywuwpytint tnuntGuntejwun
Gpywpwdwuytwn hEnwuwpnd:
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Updtputpu tu
Uuywfuntpjniu. bp bywunwyutphl hwuubint gnpdhpwywydh puunpniejwu W
npn2ntdUEph Ywjwgdwu JGo UELinpnuwywl pwuyu wuywiu t:
UnhGuwnmwywndntpjnitu. UGLunpnuwywl pwbyh wphGunwywnd wudbwywyuh
Uhongny dwpunwhpwytputphu dwdwuwyhu b pwpan npwyny wpdwaqulptnt
ntuwynte)ntu:

Pwthwughyntpjntu. Pp gnpontltnipjwl yGpwptnjw) hwdwuwwwnwuuwlu
nGntlwwnyniejwl pwg, ywpy b dwdwuwyhu tnpuwdwnpnud 2uwhwnniutphu:

SGujwywuu k

LPUG| JuinwhBih hp 2whwnniuph hwdwn, ugnu hp punwpwlwlngsjwl Ute’
Jhwdwdwuwy duwiny wnweownbd b ywnpgwgnn Ywnnig:

UnwptinLpjnLulu £’
qutph ywntuntejwl b huwlivwywl Ywjntuntejwl wwwhnynidnp:
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nwuh LwupwwGnntejwl Shuwtuwywl hwdw-
Yuwintuntejwu, hpwgythntejwl, ydwpntuwynt-
pUwywunu gnpdnLuGntewl hwdwn

gt wwjdwlutph wwwhnynidp.

Jwpyuwjnu, $huwbvwywl hwdwywngh, yéw-
w24Gyznh, Uhouwyquhu UGpapnidwih nhpph

phU wwnwnph Yhadwywagnnipjwl hugw-
Up, wdihnthnwdp bW hpwwwpwynedp.

Lwjwuwnwluh

Awupwwtwnnipjntunwd
qutph wjnLtunipjwu b

$huwluwywl J Jdwpwhwqwnywjhu hwdwywpgtph uwntin-

L ywpauwgntup.

nuwuh Lwlpwwtwnntejwlu wpdnyph pnnwnynt-
udwznowlwnnipjwl Yuydwytpundp W wnp-
wup.

[Jwgdwu b whwptysnipjwu Shuwbuwdnpdwu
uph yuwydwytpwndb nt yuwpgwynpnidp.
nnd UEpNNUENH wwizwnwwuntejuwl, 2ntyw-
dGeneENh wpnwn qguwaonjwgdwl hwdwywnpagh
Jwu nt ywhuwwudwl, wpdbenetnh wpnwn,
ghy b JuinwhGip 2ntywjh yuwunuwywnpagywo nt
nu gnpontuGniejwu b ywpawgdwu hwdwp wu-
20 WwjdwuuGnh wwwhnyndp.

JwjnLtuntpjwu
wwwhnynudp:

wywl hwdwywpantd uwwnnnuGph hpwyntup-
ophluwyuwil uhBnh wuw2uinujuwilintejwu hwdwn
gtz wuwjdwulEnh wuwwhnynidp.

UL hwuwywpgnd wywwin b pwntfupnd
Juwl Upgwygntpjwl wuwwhnyndp:

* Uwlpwdwul tinbu «Zuwjwutnuwilin 2wlipuwsinnygjwil
yEunpnuwywu pwuyh dwuhu» £<£ optupp
( https://www.arlis.am/DocumentView.aspx?DoclD=121585)
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-2020 pywywulutph nwydwywnpniejntup uwhdw-
und £ UEUnpnuwywu pwuyh nwydwywnpwywu
ninpnutpp W wdithnthnid npwtug ywpguwgdwl

ninnuenuuGpp (Lywp 1): WU ninnqwd £ bwfunpn tnwphutphu Usuwnpn-
bwywl pwuyh AGnppGpnuwbtph hGnwaw ywpawgdwup U wpnh
dJwpunwhpwybputpny  wywjdwuwdnpdwd Unp ninnnigniuutph uwh-
dwudwunp:

LEunpnuwywlu pwuylu hp nwydwywnpnipjntup hpwywuwg-

UELhu wnwounnnynud £ vhowyguwjhu jwywagntju thnpdny u swthn-
nnzhzutpny:
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@ huuwinhwnnighnuw| ywpgwgdwu ninpunutn

® 2018-2020 fee. nwydwywnwywl ninpuinutn
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£ YGuUinpnuwywu pwiuyn
hhd bwywu bwuwunwyutn

Qubtph Jujyntunipjult wiwyjuwhnygnmud: 2018 pyuwywuhl £<£
ycunpnuwywtu pwuyp, wnwounpnybiny quwdh LUwwwnwlwnpuwu
nwydwywnpniejwl uyypnituputnpny, hpwywluwgnt| £ quEph Yuipntuntejwu
wwwhnydwulu nt guwdh bywwnwywihtu phpwjup 2powlwyutpnud
hwuwpwyniejwl  quwdwhu uwywunwuGph  fuwpufudwul  ninywo
npwdwywnpywhu pwnupwywuntp|ntu: Swphu wnwuduwgb| & Gpypnud
pupwgnn UEppwnwpwywlu hpwnwpanteniuutpny W yuwynnwywu hwn-
ywpjneGunnwhu pwnwpwywuntpjwl hpwywluwgdwdp, hUuswtbu bwl
wpunwphu w2fuwnphhg thnfuwugynn guwdwhu wynbgnipntuutph uywy-
dwdp, push wywpwawinid nhwunytb] £ hwdwjuwnl wywhwuownyh U
quwdwjphu Uhowywnh wunhdwlbwywu pnywgnid tnwptuyyph pwpap
Jwywpnwyh uywundwdp: Uju hpwyhdwynid UEunpnuwywu pwlyp
2018 p. 2wpniwyt] £ ywnt| upwunn nphwdwywnyuwihu pwnwpw-
ywunipjnit  Uholwdwdytwnnd Uwwwnwlywnnting YR  hhulwywl
Uwwwnwyh hpwagnpéndp: Quwédp wnwpyw pupwgpnid nwwnwuytb) £
2.5%-h 2ning, huy nGyntdptph yGpohu yuwydt| 1.8%:

dDhtwbuwjult Juynitnipjult wwyuwhnyned: Updnipeh
dhowyagwhb hhubwnpwuh b Lwdw2fuwnphwihu pwuyh htn hwdwwntn
2018 pwywuhu hpwywluwgyt| b <wjwuinwuh $huwlbiuwlywu hwinywsh
quwhwwndwu spwghp (FSAP), npu hpEuhg UepYwjwgunid £ $huwlivwyuwiu
hwdwlwnpatph hwdwynndwuh yGpniontentu:

Opwanh wpryniputpny Unpdnyph Uhowyguhl hhuUwnpwuh
anpownhp funphnupnp Lwjwunwuh $huwbivwlyuwl hwdwywngp guwhuwi-
ntbl £ Ywyntu, huy pwluywihu JeGpwhuynnniejwl pwybjwlu hhdbwnpwp
ulyypniugutphu hwdwwwinwuuwlniniup pwpan 97% (2012 p. 93%,
huly 2005 p. 70%):

QLYnygh hwdwawju $huwluwywl hwdwywnpah Ywjniuntejnill
wdpwwunyt| £, huy dyntunientul wak], husp Phuwlvwyuwl hwdwywnpah
anpontuGniejwlu wupunhwwnnyewl ywhwwudwU Gpw2fuhp t:

LGunpNUWYwWU pwuyp 2018 pYwywupu 2wpnibwyt] £ Pphuwtuw-
ywu Ywnuntejwl wdpwwunduwll ninnywd wfuwwnwupltpnp, hpwyw-
Lbwgnt Yywpagwynpuuwl nuw2np juwnwnptugnpddwl W yGpwhuynnniegjwu
wnnntuwydbunntejwl pwpapwgdwl vhongwnnidutn: Uyn dhowyuwpnud
2018 pywywluhU pwuywihu hwdwlwnpap gniguwptptl £ pwpap wywnp-
Jdniejntu ywpywihu b wywunwihu 2niywutpnd: Swpyw pupwgpnid
dhuwltuwywl hwdwywngh wywnpyubp/LLU L qunpytbn/LLU gnigwi-
Uhutnu wat| Gu hwdwwwunwujuwluwpwn 4.0 U 4.1 tnnynuwjhu Ytwnny
U ywydt| 97.6% U 53.9%:
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L YGuinpnuwywu pwuyp
|| Uwywwunwyutn

Ddhtwbuwjuwl hwdwijuipgh uipguignpnud b jEpuwhuljn-
iyl Shtwluuwywu hwdwywpah ywpgwdnpdwl nw2wnp yuw-
nwnGuwagnpodwl hwdwwnGpuwnnid hwyGunnt tnwpnid hpwwuwgyt) Gu
dh 2wpp opGuunpwywu thnthnjuntpniuutn: Fwgh win, Yhuwbuwywl
hwdwywnpah Yuwjntuntejwl wwwhnydwl, $huwlbuwywt yuydwytpwnt-
pIntluGph gnpdntutntejwu nhuywjuntejwu Jwywpnwyh guwhwundwl,
anpontutnipjwu hpwywywu nw2wunh hwdwwwwunwufuwunyejwl, thnnGph
[Jwadwl U whwpGysniejwu dhuwluwynpdwu nGu wwjpwnh, dpuwiuw-
yuwl hwdwlwnpah uwwnnnutph wyw2unwwuntejwu U wj bywwnwyutpny
2018 pywywuhu Utunpnuwywl pwuyp 2wpniuwyt] £ hp yepwhuyn-
nwywu gnpéwnniputnp: Yepwhuynnnipjwl wpnntupnid puguwhwjun-
Jwd fuwfunnnwdutpp yGpwgytb] Gu, L atnuwpyytl Gu UhgngUbn‘
wwwauwnd Unyuwudwu uwfunndutpp ywupugint buwywunwyny:

Updtpnptph 2nlqujh upguynpmu: Undtenetph 2nt-
Jwih ywpawynpdwl W yGpwhuynnniejwl ywpgwgdwl bywwnwyny
LUGULNPNUWYHWU pwlyp 2wpnibwyt) £ Jhowyagwihu ywnniygutph hEwn
hwJwagnpdwygniejntup: 2018 . hniujwphU unnpwant| &t Updtenetph
hwuauwdnnnyutph Uhowyagwjhu yuydwytpunyejwu (I0SCO) tvnphpnw-
wnynipjwu, hwdwanpdwygniejwlu b wnenGlwwnynipjwl thnfuwbwyduwu
JGpwptpjw) thnfupdpnudwl pwydwynndwuh hnpwahpp: Lw2dGunnt
dwdwlwywhwunygwond UEUnpnuwywl pwuyp nwpdb) £ bwwhwnwih
2ntywih Uhowygwjhu wunghwghwih (ICMA) wunwd, npp (wju huw-
pwynpnipntuutp £ pudGnnd Yuwhwunwh 2ntyugnd jwywantfu swuthnpn-
2hsutph UGpnpUuwu hwdwn:

dJAuwpwhuwuipuijjht hwdwupgh Jupguynpnod:
Zwiybnnt tnwipnid WEUINpNUWYWU pwuyp 2wpniuwytl £ ydwpwhuwgwn-
ywihu hwdwywpgbph ywpgwgdwllu nt hniuwhnipjwl wuwwhnyduwup,
wuywupupy ydwpnwutph dwywih punjwjudwup, ydwpwhw2dwnpywhu
hwdwywpgbph upawydnpdwl nw2wnh yunwpGiugnpodwlu ninnywd
w2fuwnwupltpp: Lwjwuinwuh $htwlbvwyuwl hwndwsh guwhwundwl
dpwaph (FSAP) 2npowtwynid Updniph vhowygwjhu hhdbwnpwdp u
Lwdwfuwphwjhu pwuyp 2018 pywlywluhu hwdwwnbn ntuntdbwuhnt
EU Lwl <4< Jawpwhw2qwpyuwiht hwdwywpap U Gypwywgnpt, nn
Jwnpyuwjhu, hpwagythnipjwl nt gnpdwnuwywu nhuytph Yunwywpnidu
hpwywuwgynid £ pwduwpwp dwywpnwyny:
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MuunrfbhwhEmnmuwynmuijuts jupnpnipjnibEph uipgu-
gnud: hhowlh nunbwhGunwynnwywu ytunpnup /ANr4/ 2018
pywyuwlhU 2wpnibwyt £ w2fuwnwputnp Gpte hhuuwywu ninnntpjntu-
utpny hGunwynwunnientlutph hpwywluwgdwu, vhowygw|hu hwdwagnn-
owygnipjwu U unghwjwywl wwwnwujuwuwwnynipjwl ninpunlGpnd:
Swpyw pupwgpntd HNMU-nd Yuwwnwpdbl bW hpwwwpwyybp Bu 44 L
hwdw2uwphwiphu tnuntuntejwl yGpwpbpjw hGnwynwnwywl w2fuw-
tnwupltn, huswbu Lwlb wluglwgytb] Gu dhowygwihu ubUpuwnputn:
Uhongwnnidutph bwwuwnwyu E funpwgut] UF w2uwnwywyuh hGunw-
ynuinwiywil niiwyniejniiubpp U pwpapwgut] YNRU-h Jupywuhzp npuytu
nwpwowznowup U Upubjwu Sypnwuwih yGunpnuwywu pwlybph,
dhuwluwywu b vphowyagwhu ywnniygutph UGpyuwjwgnighsubph huwunh-
wnwutph b hwdwwmtbn  hGwnwynwnnyeniuutnh hwppwy: 2018 p.
pUpwgpnd UF-U hihowund 2wpniwyt) £ unp Jdwulwagbunutph

punniuGinLe|nup wpfuwwnwlhgutph phyp hwuglbiny 209-h:

Dhutwiuwjut hwdwuwpgh uyuenquEph 2whtph
yupumuyjuwbnipjnit b phptwinwmljuls ppned: LEunpnuwywu
pwlyh ynnuphg dpuwltuwywl hwdwywpand uwywnnnutpp 2whtnph
ww2nuwwunte|ntul hpwywlwgdtbl £ Shuwlbuwywl dwnuwnipntultp
Jwuwnnignn wydwytbpwnienuutnh wpnwn Juwpytbuwytbpwh, hwdw-
wwwnwufuwlu huunhnnighnuw| Uhowdwjph wwwhnydwu b $huwbuw-
ywu Yyppdwl dvhongny:

2018 pywywunhu uwhdwudtb] U hhwynwunGywhu b gjninwununt-
uwywu ywnpytph yEpwptpjw) uwywnnnutpht nwpwdwnpynn b pwgw-
hwjnynn nntnGywwunyntejwl bywwndwdp ywhwuoubn, upwydt) B wywny,
wdpnnowywl b Jwwstih pwunwopubn U dwnwjnipntuuGph twywu
wwjdwuutph Auwptnretn:

14 nwnpngutpnd pwpntbwyyt] £ «dphuwluwywl Yypententup
nwpngnd»  dpwaph thnpdwpyndp, nph 2npewlwyntd  hnywnGUuptn-
nEynGUptn cwlwuwlywhwwunyjwond yepwwwunpwuwnytl £ Epuwup b
Jdwnpytbph 346 nwypngutph 2532 nwunwghs: Upntu hntupuphu wdihnthyGl Gu
hGunwnwpd ywuwh Jdhongny nwunighsubphg unwgywd wpnjnituplutpp,
npnug  2unphhy &anpwndbp Gu «Gu U 2powyw w2fuwnhp», «Uwpt-
dwuinhyw», «Lwupwhw2hy» U «Lwuwpwywahwnntgntu» wnwnpywutnph
Jwuny dpuwbiuwyuwt Ypenipjwl swthnpnhsutpp W spwanptpn:

Unpdnyph pnnupymd, npuduwppubiwenipjul Yuiy-
dwEpyyned: Lwpdbunnt mwpnd WGunpnuwywlu pwuyp pnnunpyt) &
Zwjwuinwlh  Zwlpwwtwnnejwl  Gppnpn 2wnpph  enewnpwdltn
nwwanpniejwlu  wnGuuninghwywu UnpwpwpnipntuuGnh yhpwndwdp
(NOGINY  npwdh  wuw2nwwluywontejwl  Jdh  2wpp  Ywpunpwantu
fuunhputp: Lnp eREWNNWJUUGEND LwwagnyG| U Ynduwnyhinwjhl hndph
Jpuw, npu wwwhnyntd £ pnrwnpuwdutnh wnwyt J6é nhdwgyntuntentuu
nt Gpywpwytgnientup 2nowlwnnienuntd, huy cwdwuwywyhg ywn u
(wy  wnbuwublh  wyw2nwywluwywl  hwinywuphuGpph - Yhpwnnidp
hGounwagunud £ pnerwnpwdutph dwlwstihniejntup W npwug huyntejwl

Surguuu cucdes4nre3nru



utnnignudp: @npwnpwdutnh lnGuwywihtu Yunnigwdpu owyuinhdwwgyt|
£ unp 2 000 npwd wujwlwlwl wndbpny pnewnpwdh Utpnpdwdp:
Eppnpn 2wpph pnrwnpwdutnp uepywjwgywo Gu 1 000, 2 000, 5 000,
10 000, 20 000 U 50 000 npwd wuywuwywu wpdtputpny:

Zwjwunwuh  wyguwiht, wwwdwywl, Jwynipwihl, hnaunp
wndGputph  hwupwjuwgdwu U hwdwpnpnutph npwdwahwnwywu
wwhwuownyh pwywpwpdwl bywwnwyny Wuinpnuwywu pwuyp 2018
pyuwywupl bu pnnwnpyt| £ pwblywpdtp UEnwnutphg wywunpwunywd
hnipwnpwulubn uyhpywod hw) wuwuh wUhwwutph W Lzwlwynn
hpwnwnpantentluuGph hnptjwuutphu:

Uhowyquijht yjuihnrumbbEph Jurwgupnud: £ yGunpn-
Lwywl pwuyp 2wpnibwyt) £ ujuwywanyu nhuytpny 44 dhowyagwjhu
wwhnwunubph ywnwywpdwu hp npnGapwd nwydwdwpnipntup, npu
ninnyuwod £ Uhowygwjhu ywhnwuwinutnph wwwhnyntejwl, hpwgythniejwu
ntwpnntbwytun junwdwpdwl wwwhnydwun:

OnntEph Juguwlh b whwpkEyjnipjut phbuwiuwynp-
dwl nptd wyuwjpuwiph JuydwbEpuymd L Jupguynpnod:
Zwybunnt dwdwuwywhwunywontd wywnpwnytb £ 2017 p. ujuywod PL/UD
wyawihu nhuytph qUwhwwnnp: Uwulwynpuwbu  24-nd PL/UD
uwwnuwhputpp pwgwhwjntint b guwhwwmbint bywwnwyny wnw-
pwplnype npwywywl U pwlwlwywl gnigwlhutph hwdwnpuwdp
hpwywuwgyt| GU ytpntontpjntuun ¢L bwfunpnnn hwugwanpdntentu-
utph, spwgwhwjnywd hwugwynpnipejwl dwywnpnuwyh, eLUwywunwy-
utpny hpwjwpwlwlywlu wudwlg swpuw2whdwl nhuyh, ny wnuwnpwjhu
Yuydwybpwnieniuuph U Uyywnwyutpny swpwpwhdwl nhuyh, unp,
ywnagwgnn wbuuninghwutph htn juwywo eL/UdD nhuytph b wjup
YGpwptnjui:
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PUunhinnighnuw|
yuwpagwgntid

Uf whymwugnipjnil b gnpépupuwgbtph wupbunhw-
wmnipyniliz UGunpnuwywl  pwuyp, Ywpunpginy wnGnGywnywywu
wuywnwugnipjwl ninpunnd  hwdw2fuwnphwihu ywpawgndutpp, 2018
pywyuwuhu hwnywwbu 262nwnpt| £ dpuwbivwywl hwdwywnpgh Yhptn-
wlywnwugntejwl hnwwhniejwu wnwyGiugntu dwywnpnwyh, huswGu bwl
wnpunwyuwna hpwy hdwyutpnd puwywunu gnpdntuGniejwu wwwhnynidp:

Zwdbuinnt cwdwlbwluwpowunitd dpwyytb| £ dhuwbuwywl ninpuinp
yhpGnwuywnwugniejwl  Jhownbwtnh  wpdwagwlupdwl  yGunpnup
hwjGgwywnpap: UEUnpnup Lwwnwy ntuh pwpaApwgubnt £ dhuwluw-
ywu hwdwywpah YpptGnwuyunwuagnipjwl punhwunp Jwywpnwyn,
UJwytgutint wugwuywih uUhownbwtnh phyp U Yypdwwintint npwlg
wpadwgwupdwl dwdwlwywhwunywon:

QhwmEL hp L vwppjuijht rEunctpulikEp: 2018 p., juwpunptiny
wlaAbwywydh 2wupnibwywywl ywnpauwgnidp, ££ yGunpnuwywl pwuyu
hpwywlwgnt| £ w2fuwwnwyhgutph Jwulwahwnwywu npwywynpuwu
pwpaAnwgUwll ninnywsd Uhongwnnidutn, win puntd Yninwlywsd ghnt-
Lhputnu Nt thnpap UEpphu nGuntpulGnph hwd hu tlnwpwot| anpdpuytputph
2nowuntd:

Swntytnpoh npniejwup UEUnpnUWywUu pwuyh w2fuwwnwyhgutnh
phUp Ywydt| £ 734 425 yhu U 309 wnnwdwpn, UhohU wnwphpp” 40:
Swpyw pupwgpnid wfuwnwuphg wywwnytb 51 w2fuwnwyhg: 2018 B.
uu hGinunnwywunptu hpwwuwgyt] U w2uwwnwyhgutph dJwuliwagh-
nwywl npwywynpudwt pwpdpwgdwlp bwywwnwywninnywod vhonguw-
nndutp, npnug wpnntupnd yepwuwwwnpwuwnyt) £ 320 w2fuwwnwyhg
huswtu << inwpwopntd, wjuwtbu £ wpntpypnd: 2018 p. npnipjwdp
dpuwluwywu, hwpwwwhwywl, wninhnnpuywl, wuwhnjwagpwywu,
nbnGywnywywu inGuuninghwlutph ninpunutph hwdwn uwhdwuywod
dhowyaguwjhu JwulwghwnwywU npwywynpnd ntuh 63 w2uwinwyhg:

Ldwnnprujgnid b hw2gEmnmynnuijjuinepynili: 2018 pyw-
ywuh pupwgpnd UGULpPNUWYWU  pwlyp dShuwluwywl 2ntywih
Jwutwyhgutphu U hwupntejwup hpwytbyt| £ npwdwyuwnpyuwihu punw-
pwlwuntejwl, dphuwlbuwywl ywnunyejwl wwwhnydwl W dphuwu-
uwywu yGpwhuynnnipjwlu ninpunnd hp anpdnnntejntuutph, dpwantph,
Lwfuwatnunte|ntuutph JwuhU, intnh Gu ntutgt| puuwpyndutp tnwpptp
hwnpgtGnph 2npe: Lwwnnty nipwnpnientu £ nwpayt 44 Gppnpn ubpunp
penrwnpwdutnh UEpYwjwguwun:
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2018 pywywupu gnpownyyty £ Uygbntuph yGunpnup Unp Yuwjpep
(https://visitorcentre.cba.am/, https://museum.cba.am), nnp huwpwynpnt-
pINL £ wnwihu JuwwnwptGint hwupwyppwywu nwpngutph, pnthtpp,
yuyuwytpuntentuuph W wuhwwnubph wjgbintentultnh EiGYnpnuwhu
wdpwapnid, «360 wunhdwu» dwdwuwywyhg yhpunnww inntph Uhongny
UGpYwjwgutnt £<£ pnewnpwdutnp b UEunwnwnpwdutpp, Unp pnnuny-
Jwod hnpwnpwdutpp, Yppwywl juwntph uhongny intntywuwnt nphwlg
ww2nwwlwlwl hwwnywuhputphu, atnp pGptint $huwbvwywt ghnt-
Lhputn, dwunpwuwnt UF-h Yynnuhg aAtnp ptpywd Jwulwghunwywl
apwyuwuntejwl hwdwnnu bywpwanntejwup W wju:

2018 pwywuhu YEUnpnUWywL pwluyh wjgbntutph YEuwnpnup
Eplwlnid uwywuwnyt) £ 10 804 wygbinth Uwfunpn tnwpyw (9 815 wjgk-
[NL) hwutUwwnnipjwdp 10 %-ny wyt|h:

Uhowyqujht JuenijguEph hEm hwdwgnpduwijjgne-
Pz Uhowyqwihu hwdwanpdwygniejwl 2pnewlwynd UEUnpnuwywl
pwuyp 2wpnibwyt] U junpwgnt) £ hwdwagnpdwygnieintup gnpdpuytn
ygunmpnuwywu pwuytnh, yhowyawhu henhuwywynn dhuwbuwywl nt
Ynpwywu hwutnwwnntentuutph htwun:

Swpyw pupwgpnd 2wnpnibwyyt] Gu bwl Gpyynnd, huswtu Lwl
Uhoywnwywnwlywl hwlalwdnnnyubnh 2nowliwyutpnid Uwuwinbuywd
onwnEnypjw yguinpnuwywl pwuytph vhol hwdwawjuwagntn, yuwjuw-
Lwaptp b hhnfupdpnudwU hnpwanptn unnpuwaontnt wyfuwwnwuputpp:

SUNELUL 2UTUYESUNRME3NRL ‘ S

uh2uau3hu hLUShSNRSPNLUL u3L <hUutuuuv
vnusuyLer

JUNNREBLENh LES
Luuuanrouusni@3niu

vnusuyer

urqusnru



<U3UUsSUuLh cuLrunesSnie3uL
- ygLsSrnLuuul FULY
%)

<PU LUUUL
vhusuuuLer

Lty

Qutph yuwjnLtunLpjwu
wuwwhnynwd

dDhuwluuwyuwu ujnruntpjwu
wwwhnynwd

surcuudtu <ucdeSdnNpre@3nNhL

26|



quernr yu3nrunire3UL
unu<ndnpru

Dpuwdwyjupyujht
punuipuwjjuniLpjnil

wWUwawjU «ZL uwhdwuwnpntejwu» U« YEunpnuwwl pwuyh
dwuhU» << opbuph npnyputGph” WEUwmpnuwlwu  pwuyh
hhdJuwjwlu uUwywwmwyutnu Eu qubtph YJwjniunipjwlu u
$huwuwywu Ywjnrunipjwu wwwhnynwdp, npny UELUnpnuwywu
pwuyp LUwywuwnt| £ Gpyupwnl cwdwlwlywhwwndwdénd Yuntu inuuint-
uwywu wdh aAGnppGpdwup: GUEph Ywjnunyentuu wwwhnygint bujw-
tnwyny UELUnpNUWYWU pwuyp uwhdwut) £ Upobwcwdytwn guwdh Lujuw-
nwlwihu dwywpnuwy, nph punpnip)ntup, npwytu ywunu, uwnwnpynid
hwuwpwynipjwl  uwwunduGph  juwpujudwt W Jdwypnununbuwywl
ywniunyejwl  owywnhdw| wwwhnydwl  wnbuwlyniuhg:  Lwjwuwnwlh
Zwupwwtwnntenuntd guwdh bywunwywihu dwywpnwyp wdpwagpynud
£ UBuwnpnuwywl  pwlyh  npwdwywpywipt  pwnwpwywuntejwu
opwanpGpnid, ££ Ywnwywpniejwl wtwnwywl dhouwdwdytun dwiuutph
opwanptpnd, MGunwywl pneth  dwuhu 44 optupuGpnd W Yuwintu
ywpowguuwl spwanptpnid: WGUnpnuwywlu pwuyu hpBu 4Gpwwwhywo
anpéwnuwywl wulwifuntpjwu UGppn hupunipnyu punptl £ hp Ynnuhg
hpwywuwgynn npwdwywnpyuwiht pwunwpwlwuntpjwl nwydwywnnt -
pINtup, Jhowuyjw| b gnpdwnuwywl bywwnwyutpp bW npwdwywnpywihu
annohpuGp:
<44 yEunpnuwywu pwuyp, guwdh byuwwmwyuwnpdwu hwydw -
Jwpnipjwl hwdwwntpunnid, nputu dhowlyjw| buwywwnwy nhnwnpytg &
quwdp bywuwnwywhu gniguwup2hu yGpwnwpdutbint spwgpywd ninpu,
huy npwbu gnpéwnUwywl Uwywwwy Yuwpdwdwdybun 2niyujwywu
nnynuwnpnypp: Yepophuhu Lwwwnwywht Jwywpnwyp yepwdhuwl -
uwynpdwl innynuwnpnypu £, npp WGUnpnuwywu pwuyh funphnipnp,
npwbu YwlnU, uwhdwund £ tnwphl 8 wugqwu hwdwawu bwfuwwtu
hwunwwnywd nt hpwwwpwyywdsd dwdwuwlwgnygh, b npp bwl nintuh?
E dpLlwluwyuwl 2ntlywjnd UE gnpownunientUlutph hwdwp: FYpwdwyuin-
yujhUu puwnwpwyuwunyejwu hhduwywl gnpdhpp 7-opjw ntuyn hwdwaw)-
bwahpu t, npny UA-U Ywpgwynpnd £ hpwagybhnipjwlu dwywpnwynp
Shuwluwywl hwdwywnpagntd:
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Guwah Lywunwywnpuwu nwydwywnpniejwl utppn twwtu ywnpunn-
JntJ £ UELUinpnuwywu pwuyh hwnnpnwygntpntup hwuwpwyntejwu htw,
nph hhduwywu ninhu QGuwéh Gnwdujwywihu hwyGunynientuutnh
hpwwwpwyndu £ Quwéh hwzdGnynip)ntup  hwuwpwyniejwul £
UGnpywjwgund inyjw| cwdwluwywhwunywond Auwynpqwo thwuwinwgh
dwypnununbuwywu b npwdwywnpywihu vhowydwntpp, UF hhduwywu
Uwwinwyh hpwanpddwl pupwgen Ytpndting b UEGuwpwutiny quwdéh
bywwnwywihu gnigwuh2hg 2tndwlu gnpdnuutpl nt ywwdwnutpp:
Uhwdwdwuwy, UGpywjwgynid U UE-h ynnuhg hpwywuwgythp npw-
Jwdwpywhu pwnwpwywuntejwl hhubwywl ninnntpjntuutpp W quwap
opwanyweé hGnwahép Ywluwntuynn hnphynund qUwéh Lwuwiinw-
ywjphb Jdwywpnwyh wwywhnydwl hwdwnp: UF Jwpwod punwpuyw-
Untpjwl pwthwughyntejwl uyypntuputph UGppn, L2Jwd thwuwnwpninen
Uwwunwlwninnywod £ hwuwpwynipjwl (wju 26pnephu WA hpduwywu
Lywuwnwyh hpwanpodwl yepwptpjw wnwyt| punanpyntu bW hwuywuwih
ntnEYwwnyniejniu UEpYwjwgutinu npwling huy pwpapwgutiny UR-h
hwuntuw hwuwpwyntejwl Junwhnipjwu wuwnmhdwup:

Dpudwyjupjujhu punupuwjubunipjul
hpwignpdnuup

wlwawiu npuwdwywnpyuwiht  pwnwpwywuntpjwu 2018

< pUWYWUh wnwehl Gnwdujwyh dpwaph YuwlfuwwnGuynid £,

nn wnwpyw pupwgpnid quwdwihu dhowywipu  wuwnp-

Awlwpwn punwiudGint £, hushu hhubwywund UwwuwnGnt thu UF-p

Ynnuhg hpwywliwgynn fupwlnn npudwyunyuihl punwpwywuntejwl

UGnppn UGpphu wwhwUownyph  w2unidwgnidp b hwdw2fuwphwipu
wwnwupwiphu 2ntyuwutphg thnfjuwugynn quwdwihu wyntgntentuutnp:

Ppwywunwd, lnwpGuyyph hwdGdwwnwpwn pwnpdp dwywnpnwyhg
hGwnwauynid 12-wdujw qUWAL wunhadwlwpwn UJwyt| £ hpduwywund
wwjdwlbwynpywd UGpphu ywhwugwnpyh pniywgdwdp, npu £ hp hEpehu
ynt £ bwnwywnpniejwl ynnuhg hpwywlwgywd yuwynnuyuwl hwplyw-
pinoGunwihu pwnwpwywunipjwl wyntgnientup: Unhulunyu cwdwuwy,
nwpyw pupwgpnid wunhdwlwpwn pnywgt) GU wpunwphu hwnywdhg
thnfuwlgywd quwdwhl wyntgnieniuutpp Yuwyws hwdwfuwphwihl
wnuwnbuntpjwlu wadh ntdwtph npn2wyh nwunwndwu b wwypwlupw-
hnidpwhU 2niyuuGpnd hwdGuwwnwpwnp guon gutph abwynpdwl hgwn:
Uju wynbgnipejniuutnh Utppn 12-wdujw puwywunu qguwdp Uwyb) £
tnwnptuyyph 5.6%-hg lnwnptytponu hwuutiny 2.6%-h, huy 12=-wdujuw
quwdp nwwnwuydb| £ 2.5% uvhohUu Jwywpnwyh 2nipe b nGyuntdptpn
JdGpohu uyut| 1.8%:

Surguuu cucdes4nre3nru

1 Uwlpwdwul nB'u
UEUnpNUWYwWU pwlyh
«GUwah hwzytunynt-
IntU» wwpptnpwywup
(www.cba.am):



Qduwyumykp 1. 2018 p. pupwgpnid 12-wdujw guwdp thwwnwuyb E
Uhohu wduwyuwu 2.5% dwywnpnwyh 2powyuwjpnid

£ ygLsrnuuuuy
FULY

25
32
A
35
)
=
e
ND

12-wdujw quwa 12-wdujw puwywunu guwd

2018 p. pupwgpntd, hwyh wnutiny yonpnuyjw| ywnawgnwutpp,

huswtu Lwl wpunwpehu nt UGpphu wuwnbuntentUutnhg wyuywiynn ns 4;
quwdwhU wynbgnienilubpp UA-U hpwlwlwgpt £ punwunquyuwl (§§
npwdwywpywihu pwnupwyuwunteniu: UF unphnipnp wdpnng tnwpyw g
pUupwgpnd pwnuwpwywuntejwUu innynuwnpnypp wywhwwut| £ gudnp Jw-
Yupnwynid unyupuy hwdwfuwnphwihu tninynuwnpnypUbph pwnanpuig-
Jwl wwpwaowjnd, W guwhwwb, np wju pwywpwp fupwlnn b
ywlfuwwntuynn hnpphynuntd UEpphu wywhwuownyh ytpwywugudwu U
quwdh Uwywwnwywihu gnigwuh2h wwwhnydwu hwdwnp: LpGUp, np npw- E
Jwywpywht pwnwpwywuntejwl fupwlnn wynbgntentuu wpwnwgnytg g §
Ebwl $huwlvwywl 2niywinid, npnntn udwyb] GU npwdwhb yuwpytph §§
nnynuwnpnyputpn: 33
i5)
Qswyumlkp 2. L<< phuwuuwyuwu 2nLuwjh mnynuwnpniputpp
z
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Dpudwyjupjujhu punupuwjubunipjul
hpuwjubhwgywu gnpdpupuwugh
puip&puynud b unnuptjugnpdnmud

Unipjwu yGpnwénipjwt hwdwywngh (URY<L) ywpgqwg-

Jwl nt ywuinwpGiuanpodwl wpnniupp JuluwwnBunwdutph
U pwnwpwywuntejwlu JGpmnontpjwl  pwlbwlwlywlu U npwywywu
hwuwnywuhutph pwpBuyndu £ Uju oqunwd £ UGUnpnuwywl pwuyh
funphpnhu  funpwgywod  wwwnytpwgnd  Ywyubint  wnw  Jwypn-
nunGuwywl hpwypdwyh dwupt b Yujwgubint hhdbwynp npnznwdutp
npwdwyuwnyuwihu pwnuwpwywuntejwl ninnntpjntuutph yopwptnjwi:

l Gunpnuwywu pwuyh wlujuwnbudwl b pwnwpuwlyuw-

Lwlfuwwnbudwl U puwnwpwywuntejwl yGpnwdntejwu hwdwywnah
pwnGluwydwl w2uwwnwupltpp 2wpniuwywywu BU W pun Gpywpw-
dwudytbun hwindwoh pwdwuynid GU Gpynt ninnnientuunh.

4  ZZununbuntpjwl wnwuadUwhwwnynientuutph UEpwnnid gnn-
onn hwdwywnpgnd U yGpohuhu wnGfubhywywu Ywunwnt-
|wannpdnud,

4  gnponn hwdwywpgh YuwwnwnpGuagnpdnd thuwdhy uwnn-
pwuwnhy punhwunip hwywuwpwyznniejwu (HYUCL / DSGE)
UnntGiwihu hwdwlwnpoghu wugnd Yuwwnwptint Uhongny:

Unwohlu ninnntpjwl 2nowlwyutpnid 2018 pywlywlhu hpwyw-
Lwgyt] Gu hEnlyw w2fuwnwuputpp.

1. Cwpniwyyt| U hGunwynunnientuutpp guwdwhu uywuntd -
utph nt pwnwpwywuniejwl uUywwndwdp YJuunwhnipjwl
JGpnwontpjwl wpnjnupltpp YwlfuwnGudwU Nt punuipuiyu-
Uniejwl yepnwdnipjwl hwdwywnpgnd  UGpwnGint ninnnte-
jwdp: Quwynnytbp £ Yphuwlwnnigywopwihu  Unnbih
Lwfutwywl nwppGpwyp, npp hhdugjwd £, wjuwtu Ynsywo,
nuwut|nt (learning) UGluwuhyuutph ypw, npuntn tnuinGuw-
ywu gnpdwywutnu niutu uwhJvwuwthwy wnenGywunyntentu
inuwntGunipjwl ywnnigywoph dwuhu U vhwju dwdwlwyh
pupwgpntd Gu Yupnnwuntd unynpt nt guwhwwnb| tinuntuntpe-
Jwil swthnpn2hsunp, Ywubwynpuwtu WA npudwdwpyuwhl
pwnwpwluwuntejwl bjwwundwdp Junwhniejwl dwywnpnwyp:
Ujgud hpwywluwgynid U Unnbh ycpobwywu swhwptpuwl,
hUswyGu w22 indjuubnh Unnth thongny $Shitnpuwil wfuw-
tnwupltpp, nphg htunn wju ywwnpwuwn Y hup uGpnpdwiu:

2. Ppwywlwgyb) b ywpdwdwuytn uwlfuwwnbunidutnh Gpynt
unp UGpnnutph HYhuwdhy wyinnp unntih (DFM) b Eptp thny
ntgpGuhnU $hiinph (3PRF) ytpwptpjw] hGwnwynwunnieniup:

2019 pywywuhl yGpohbutphu UGpnpdwl wpnjntupp Y hup
dJwypnunlnGuwywl gnigwlhpUbph Yupdwdwuytn Y-
fuwwnBuniduGph npwyh pwnGuynidnp:

Surguuu cucdes4nre3nru



2 L yEunpnuwywu
pwlyp yhdwywgpwywu
nyJwutpp hpwww-
pwynd £ 4R innbwghu Eoh
«dhdwywagpntpjntu»
pwdund (www.cba.am):

3. LUwuwwnpyb] Gu LLU dbnpwdph W ubpnwdh quwhwwndwu
JGrnnutph ntfuupywywu pwnpdwgntid, Gpyntunp UGpnnutnh
utpnpnid, npnup huwpwynpnte|ntu U twhu tnunGuntejwl
utpndwhu dwywnpnwyp guwhwuintbint bW yGpintdtine ns uhwju
wwhwuownyh, wj bwlb wnweownpyh Ywd ogwuwannpdynn
nGuntpuutph wpnntuwytunntejwl tntGuwuyntuhg:

4. bPpwywuwgyt| b hGurwynunnientu, nph wpnntuputpny quw-
hwwnyt| EU thnfuwndtph hnpuwugdwu JGuwuhydh ninnuiyh
wuninnwyh wynbgnentuutpp quwdh ypuw:

Epypnpn ninnnupjwu - 2powlwyutpnd - pwpnibwyyt]p  GBu
inuwnGuntejwl wywhwluswnyh Jwup Uywpwannn YUCL (DSGE) Unntih
yuwnnigdwl wfuwwnwupltpp, nph bywwwyu £ hhdlbwywu unntih
wpnjniupltnh  nEYnUwnyhghwt  pun  wwhwlugwpyh  nwpptph
JwUuwwntbudwl hnphynuh GEpywijupny:

JdhAwmjugpnipjnil

2018 pwywuhu <L yGunpnuwywlu pwluyp wpnibwyt) t
dwdwlwyhu b wpdwuwhwywwn intntywunyniejwl hpwwwnpwynidp?,
huswbu Uwl w2fuwint] £ hpwwwpwyynn ntntywunyntgjwu 2now-
Lwyutpph punjwjudwu W hwuwut hnyejwl wuwwhnydwu, hwdwpwapynn
Jhdwywagpnipjwl JGpnnwpwluntiejwl yuwnwnpGugnpodwl nt Uhowy-
awhu swhnpn2hsubnphu npwug hwdwuwwwnwujuwutgdwu ninnnipjwdp:

Lnp Yy JuputEph hwyjuwpuwgpnud b

Yhadwjuqgpujuh npnpuinh wjy
yuipgqugnidutp

2018 pywywuhu uwhdwuyt| £ ££-nd gnpdnn ns hpwwwpwyuwjhu
uGpnpnwwihu $nuntph ynnuhg ££ UFR hwybnyntentuutnh ubpywjwg-
dwu Ywnpagp: Yepeohuhu hhdwl 4 puw y hdwywanntejwl yuwnpsnigniup uyut|
E hwwpwanpt] W Jwyt| ng hpwwwpwyuwhu UGpnpndwihu $nuntph
JGpwptnjw ypdwywagpwywl ntntywunyntentu:

UpwwphU hw2hyutph y hdwywanntejwu yuwpoguwgdwl buwwnwyny
L YGunpnuwlywu pwuyp ££ Jhdwlwgpwywl yndhwinthg uyub) £ unwliuug
Lpwgnighs  wnenGywwnynipintu 44 ny dhuwlbivwywl  ywuwydwytpwnt-
pntuuGph wpunwphb wywpwnph yepwptpjuw;: Upngntupnid twywunpBu
pwnbwyytb) tng Phuwtivwywu yuydwytpwntentuutph onwntpynjw
uGpnpnwutph yhdwywanntpjwu npwyn:
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w2fuwnwuputn U hpwywuwgyt| Fwuywihu ytpwhuynnniejuwl

pwybjwu yndhwinth ynnuhg wnwownyywsd Fuwyb|l 3 Yuwpogw-
Jnpndutph thweteh UEpnpdwu ninnniejwdp: Uwulwynpwuwtu, Fuyb|
3 hpwgyGhntpjwl ywhwuoutnh uwhntu UEpnpdwu bwwwnwyny hwdw-
pwanyt| £ wuhpwdatwn nenGywunynyentu W ywwnwnytl U yepindswyuwu
hwqwnpyutn: Ppwywuwgyt| Gu yepntowywu w2fuwwnwupltn $huwu-
uwywu nhuytph pwgwhwjndwl b quwhwwndwU ninnniejwdp, npnup
hhduwyuwuntd ninnywo GU yuwhwnw h hwywghywihu 26dh yopwptnjwi
npnnidUEph wpnntuwydGunniejwl pwpapwgdwup, yepobuwywuwagyt| Gu
Yuwhwwih - hwhughyuiphu - 26uh, - juwhnwih - ywhwywudwt L
hwdwywpgwjunipjwu 26dGph  hwwpydwu  JdGpnnwpwlnte|niup,
Uhpwndwl uwhvwuwswhtpp bW dwdwlwyuwgntgnp:

2018 pywywuhu Updnipeh uhowyqwihu hnduwnpwdp b Lwdwp-
fuwphwjhb pwuyp hwdwwnbn hpwywlwgnt] Gu Lwjwunwuh huwl-
uwywl hwinygwsh guwhwindwl spwghn (FSAP): Opwonh wpnniugutpny
Unanyph Uhowyauwjht hhdUwnpwuh gnpdwnhp funphnipnp Lwjwuwnuiun
dpuwlvwywl  hwdwlwpgp gqUwhwwntbp £ Ywjntu, huy pwuluwjpu
JGpwhuynnniejwl pwybjwl hhdbwpwp uyypnitupbtphu hwdwwwnwu-
fuwlniejniup pwnpan 97%: Shuwluwlywl hwdwywngh Yuniunie)niuu
wdpwwunyby £, huy ayntunieniut wadk| £, husp Phuwbuwywl hwdw-
ywnah gnpontubniejwl wupunhwunnipjwl wywhuwwudwlu Gpw2fuhp t:
Lowo £ bwl, np Lwjwunwup pwulwiht hwdwywnpgp ntbwy £ GnG|
nhdwyuw)tint 2014 p. nuntuwywu wuydwl hEnuwlpubphu, hushu
Fwwtu Lwwuwnb GU Lwlw AGnuwnpyywd dh 2wpp dwypnwypnintughwi
dhongwnnidutpp:

ﬂ)hbwhuwuwu yuinuntpjwu wuwwhnyuwu juunph Utppn 2018 p.

LwpunpGind nnwpwjuwgdwl vwywnpnwyh uwybgnudp, Fwybl 3-h
wwhwuolutnh b nhuytph ypw hhuuywd Jepwhuynnniejwl UGpnpuwul
ninnywoé  Jdhongwnnwdutph 2wpnibwywywuntentll Nt juwwnwnGjw-
anpénwip UUZ gnpdwnhn funphnipnp hwlintu £ GYGE Uh 2wupp wnwown-
ynipnillpny: Uwulwynpwwbu wnwewnyt EUspnUG| hpwgythniyejwl
U ywwhwwih Uunp ywhwuoutpp, ycpwlwtl bW dhowyagwjhu jwywantu
hnpAhl hwdwwwwnwufuwutbgut] yuwwhwunwih hwdwnpdbpntpjwl guw-
hwuwndwl UGpphu gnpoplpwgn, swuwwnnn W yGpwuwjywd Junpytnh
hw2ywnyp, UKL yupyuwynpuwlu huwbivwyw hwpdwnnudp:
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2018 pywywuhu phuwtuwywl hwdwlwpgh wymhyutp /LLU
L wnuwntunipjwup wnpwdwnpyws Jwpytp/LLU gnigwuhutpu
wybwgt Bu hwdwwwwnwujuwluwpwp 4.0 b 4.1 tnnynuwjhu YEwnny
U Yuyutp97.6% U 53.9%:

FULY

Shuwluwywl hwdwywnpah junznpuwagntu dwubwyhgp pwuyuwhu
hwdwywpagu £, nppu pwadhu £ puyund hbwbvwywl hwdwywnah
wywnhyutph 85.1%-p (ntu géwwwwnytp 3): Uwwhnywagnwywl,
wndGpnetph 2niywutph U $huwlbuvwywl hwdwywpah Jdnw Jdwu-
Uwyhgutph mGuwywnpwp yzhnp thnpp &, bW $huwtvwuywt hwdwywnpgh
ywjntuniejwu  ypw npwug gnpdntubniejwl wynbgniejntup ntnlu
Lpwuwywih sk:

£ ygLsrnuuuuy

25
32
A
35
)
=
e
N

Qswyumykp 3. dDhuwuwuwywlu hwdwywnpgh wynhyutph yunnigwépn

31.12. 2018 p.

00

usL
vnusuyLer

hLUShSNRSPNLUL
urqusnru

m 85.4 % Fwuytp m 85.1% Fwuytbn

H9.3% dJwnpyuwihu Yuwydwybpuwniejniuutn B 9.5% Juwpywjhu uydwybpwnyesniuutbn

B 1.0% Uwwhnjwopwywl puytpnieniuutn B 0.9% Uwwhnywanpwywl puytpnieniiutp

B 1.3% Lbpnpnwjhu puyGpnye niultn B 0.9% ULtpnpnwjhu puyGpnie niuutn

B 2.1% MNuwpunwnhp YGuuwpnwywhu $nuntph B 2.7% MNuwpunwnhp YGuuwpn2wywihu $nuntph
ynn wyinhyutin ynuin wywnhyutn

M 0.9% Uj dhuwluwywl yuydwybpwniejniuubn . m 0.9 %  Uj Shuwbuwywu yuydwytnwnie niuutn

uh2uau3hu
JUNNRESLENh LES
uuuanrouusnre3niu

ZGinbwpwn Shtwlbvwywl Yuwjnnyejwu hhdbwywu phpwiup Gnt|
E pwlywjhu hwdwywnpagp: Fwuywihu hwdwywpgh wyunhyutp/<LLU U
nuwntGuntpjwup npwdwnpywo yunytn/LLU gnigwupUbpp yuydt Gu
hwdwwwnwuuwlwpwp 83.1% W 48.9% (nbu aqdwwwnytn 4):

£ ygLsSrnuuyuUL fFULUP
surcuUL SrtutyusuL
ZUcdesdnr@e3nty
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Qduwyuwmlkp 4. Fwulywjhu hwdwywnpgh $huwbuwywu Uhounpnnrpjuwu
Jwlwpnwyp
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10 % ol
0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Jdwnpytn/<LuU

Uywiunutn/<uU

uyuinphyutn/<LuU

Fwulywjhu hwdwywnpah Ywjnunienup puniewannn yuwwhuwih
hwJuwnpdtpniejwl U hpwgythntejwl gniguwuh2utpp bywyt| Bu: Cunhw-
unip ywwhwnwih hwdwpdtbpnientup bjwyb £ 1.0 tinnynuwjhu ytnny u
Yuydt 17.7% (UJwywanyu Unpdwwnhywhb uwhdwlwswip 12.0%):
Jwpyuwihu wynpndtih punuwjudwl wywjdwulutpnd pwuluwihbu hwdw-
ywnpah ppwgytipnyeniup bjwydwl Jdhunnd £ gnigwptpt, sbwjwo
Unpdwwnhywjhu gnigwuputpp ntnbu 2wpnibwynd GU wywhwwuyGp
wwhwUoynn bywywagnyu uwhdwlwswhtphg gnpGet ypyuwyh pwpap
Jwywpnwynid: 2018 pywywuh ytpohu wnuunpwjhu pwuytph punhwunin
U pupwghy hpwgyGihniejwl unpdwwnhywjhl gnigulihutpp YuyJt Gu
hwUwwwuinwufuwlwpwn 27.3% U 116.6% (wwhwuoynn byuwywagntju
uwhuwlwswihbnp hwdwwwwnwuuwlwpwn 15.0% U 60.0%):

Quifuwinnn yunytiph W nEphinpuywl wwpuptph (<huyynn»,
«ng utnwunwpwy, «guuyuwotih» nhuywjhu nwubp) nmGuwywnpuwp Y2hnu
punhwuntp  Jwpytpnd b nGphunnpuwywl  wywpuptpnd - wnwpyw
pupwgpnd bjwyt) £ 0.8 tninynuwjhu Yewnny b ywydt| 4.4%:
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Qdwyyunykp 5. Phwyjwpwuwywu Qdwyyumnykp 6. Dhyhlywywu
wldwlug wldwlug

npwdwnpywé impwdwnpywé
ywnytph ywnytph

wnnynuwnpntjp nnynuwnpntjp
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J
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\ 25
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2 . = E 2 . = E 2 2 . = E 2 . = E 2
© N R NN B @ @ © R R R R B @ R
- - - LU = - - - - - - LU = -
© 6 ©6 6 6 ©6 ©6 © © © © © 6 ©6 ©6 ©6 © ©
N AN AN AN AN AN AN N N N AN AN AN AN N N AN N %
m— Ununwndnipwihb unytph tnnynuwnpnypp m— Upunwpdnipw U ywnytGnph tnnynuwnnpnypn 433
= “puwdwhl ywnytph tnynuwnnnipp = “pwdwhlt unytph tnynuwnnnipp <§§
5
Fwuywihb hwdwywnpgh ynndhg wnpwdwnpywd yunytph wninyn- §:
uwnpnyputpp nwnpyuw pupwgpnd gnigwptbnt) Gu bjwydwu Uhwnntd: g §
£33
Nywnnnie Nt £ nwpayt] bwu $huwbivwywu hwdwywnpah wj Jwu- % &
bwyhgutph $huwbivwywl nhuytph bW hpduwywu gniguwuhutph g pw: (§ e

Uwulwynpwwtbu  Junpywihu yuydwytpwnieniuutph yuwwhwnwip
nwpyw pupwgpnid wybjwgtb] £ 17.2%-ny, wwnpunwynpnipjniuutpp
20.6%-n4, huy wywnhyutbpp 14.4%-ny;

Uwwhnjwapwywu hwdwywnpagh wywnhyubpu wat] tu 4.4%-ny,
wwnuwynpnigniibpp 7.3%-ny, huy Yuwhwnwip Ujwyt| £ 0.2%-ny:

LEnpnpnwwihu puyGpnientuutph punhwunip Yuwhwnw U wyGiugt|
£ 8.4%-ny, huy wwpwunwynpnientuutpp LW wywnhyutpp ujwyb) GU hwdw-
wwwnwuuwluwpwn 15.7%-ny b 12.0%-ny: Uynhyubph Yuwnwydwnphsutph

ynnuhg Yunwywnynn wwnpuwnpp Youuwenzwywihu dnuntph ynun
wywnhyutpu wybjwgk) U 48.9%-ny b uyut 157 U pn npwd:

uh2uau3hu
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23

Swntytngh npniejwdp Yeluwpnzwywihu $nuntph ynin wynhy-
Utp/<LU hwpwptpwygntejntup Yuyut £ 2.6%:

Qswyuninlkp 7. UEuuwpnwywjhu $nuntph yntin wynhyutph wpdtph

2wndp
180 3,0%
160
2,5%
é 140
c 0,
g 120 / 2.0%
E 100
3 7
2 1,5%
5 80 /
60 , 1,0%

40 pd
" ’/l 0,5%
/

ol 7 0.0%
2014 2015 2016 2017 2018
[ 2nuin wywnhyubph wpdtp (2UU) = Onin wyinhyutin/<LU (we wnwiligp)
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uwuwnnnubtph wh&nph ww2nmwwuntpjnitu b
Phuwiuwywiu Yppnod
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Uhowyqujhu ywhniunnutnph yunwywpnid
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uwywl uydwytpwnipntuutph gnpontutntejwl nhuyuwjuntejwu

Jwywpnwyh guwhwwndwl, gnpdntutntejwl hpwygwywl nwwnh
hwdwuwwwnwufuwlntejwl, thnntph [uwgdwu b whwpGysniyejwl Shuwu-
uwynpdwl nbd wwjpwnph, $huwbvwlywu hwdwywpah uwwnnnutph
wuw2uinuywiuntejw W w)j| buwwnwyutnny 2018 pywywuhu UEUipnuwywl
pwuyp 2wpniuwytl £ hp yepwhuynnuiywu anpdwnnyeutpn:

LUEUWNPNUWYWU pwuyUu hpwwlwgunid £ dpuwbuwlywu yuydwytn-
wntentluuph gnponuGniejwu Upunwnhunwnynid, $huwbivwyw ynhdwyh
JGpwptpjw ytpndntentuutn, pwgwhuwjnnd bW guwhwwnnid nhuytpp,
quuwhwuwunnd £ hwuwnwwinntentlutph gnpontutnte)wl hwduwuwjwwnwufuu-
Untpntul hpwywywu nwnhu W hp hpwywuntentuutph UGppn hpwyuw-
Lwgunid yGpwhuynnwywu dhonguwnndutn:

2018 pywlwuhu pwpniuwyyt] GU ppuwbuwyuw yuydwytpwnt-
pIntluGph nhuytph pwgwhwjnmdwu, gnpdwpwn ywnpyGwytpuwh, hpw-
wwpwyynn  wnbntwwnynipjwl wpdwlwhwywuwnnigjwu b wy
JGpwhuynnwywl unngndutpp: Swpyw pupwgpntd UEUnpnuwywu
pwuyp dhuwlbivwywl yuydwytpwnipntuutpnid hpwywuwgnt) £ 136
unnignd, Jwulwynpwutu™ pwlytpnd” 33 unnwgnd, yupywihu Yuwy-
dwytpwnieniuutpnd bwwnwywihu 1, pninp ninnigjniuuGpny 1
unnignid, wuwwhnywapwywl puyGpnieniuutpnid Uqumuuuuuhlf 3,
wwwhnywagnwywl anpéwlw| hwunhuwgnn wlawlg unwn 5 unnignid,
utpnpnlw;hl puyspnigeniuupnid pnpnp ninnntenibltpny 2 unnwgnid,
$huwtiuwywu 2ntywgh wy Jwuuwyhgutnph 91 unnignid (wpwwpdnyeh
nfuwbwydwu Yenbn, apwywunutn, Jdwpwhw2guwnywihu yuydwytbn-
wniejniuutn W wju):

ﬂthwUuwqu hwdwywpgh ywjntuniejwl wwywhnydwl, $huwl-

JdEpwhuynnniejwl wpnntupnd pwguwhwjnywd juwfunnidutpp
Jtpwgyt| 6U, U abnuwnpyytp U Uhonglbn wwwauwnd UnyUwldwl
fuwuinnduGpp uufubnt buywwnwyny:

Shuwluwywu hwdwywnpah Yuwpawynpuwl ninpunnd hpwuwuwg-
yG| GU Uh 2wpp thnthnfuntgniubtn, dwulwydnpwwtu.

2018 pywywuhu thnihnfuntentuutn nt pwgndutp BU Yuwwnwpytl
«Uyuinhyutnph wpdtenerwdnpdwu b wynhyutpny wuwywhnyywd wpdten -
pGph JwuhU», «LEpnpndwihb $nuntph Jwuhu», «<hduwnpwdutph

SUurguuu cucdes4nre3nru

139

ZZ ygusrnuuuuu
FULY

<hUutuuuuv
vnusuyer

hLUShSNr8PNLUL
aurausnry

uh2uau3hu
JUNNREBLENh LES
Luuuanrouusni@3niu



- W

%)

= S

40 |

<U3UUsSUuLh cuLrunesSnie3uL
ygLsSrnLuuul FULY

dwuhU», «Fwdubinhpwywu puytpnienuutph dwuhu», «Uwwhnyywd
hhununGywjhu wwpunwwnndutph dwuhu», «Fuwlytph, Juwnpyuhu yuydw-
UGpwnipntuutnh, UEpnpnwwihu puyGpnenuuGph, UGpnpndw i hu nunh
ywnwyuwnphsutph U wwywhnwapwywu puyGpnie|ntuutpp ubwuyntejwu
JwuhU» Lwjwunwuh Lwlpwwtunniejwl optupltpnud b Lwjwuwnuwup
Zwlpwwtunniejwl puwnwpwghwywu optuuagnpnty:

L2qwd optuputbpnd thnihnfunientuutpp bwywinwy ntuBu.

V'

JGpwgltnt wpdtenpwynpdwl gnpopupwglutpnnd h hwjwn
GUwo funspunnuutpp,

anpdnn opGuunpnieNtup hwdwwwunwujuwutgutbint wnyw
ywnpguwgndutppu,

uGpnpnduGph hwdwn wuwwhnygint wnwytb) huinwy b gnpdéntu
hpwywywu [nwondutn,

untnotnt £L-nwd wwwhnyywod hhynunGywhu wwpuwwnnd-
uGnh 2ntlywl ywnpagwgugnt fupwuutn,

pwnapwgltint LL-nd pnnwpyynn wwwhnydwd hhwynunt-
wihu  wwpunwwnndubph  gpwysnipintup  otnnwnGpypjw
uGpnpnnutph hwdwin:
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uracmemecrh cnruu3n
gurqudnrnry

ywpawgdwl bwywwnwyny UEUnpnuwywu pwlyp 2wpniuwybl &
dhowyaguw|hu ywnnigutnh htwun hwdwagnpdwygntentup: 2018 fe.
hniuywphu unnpwanytl £t Upagtenetnh hwuduwdnnnyutph Uhowygujhu
Juyuwytnwnuejwu (10SCO) tunphpnwwnyniejwu, hwdwanpswygniejwl
U wbnGywwnynipjwl  hnfuwbwydwl  JGpwptpjw|  thnjupupnudwu
pwydwynnduwuh hniywahpp, npp hbwpwynpntentu £ unw hu wwwhnytint
wpnniuwytwn vhowyquwihu hwdwagnpdwygnientu onwnpGpypjw hpw-
Jwunt dwpuhlutph hwn wpdtenetnh 2ntywh optlunpniejwl fuwfuinnid -
utpp Yuwlpubnt b pugwhwjntint bwwwnwyny untnsdtiny Uepnpnnutph
2whBph Ww2wnuwwuntpjwu [pwgnighs Gpw2fuhputn: 2018 p. hntuhuphu
UGUnpNUWywU pwuyp nwpdbp £ bwwhunwih 2ntyuih vhowyagwhu
wunghwghwjh (ICMA) wunwd, npp (wju huwpwynpnigniuutn £ pudtnnid
wwhwwih 2niyujnd jwywanyu swihnpn2hsuGph uGpnpdwu, wnpdt-
eneEnh Zniywih Yupgwynpdwl ninpunnd dhowyguijp thnpap thinfuw-
Lwydwl hwdwin:
<wzyh wnltiny nptpu gnpdwnputphu b (utphony wj| gnpownp-
utphu  wnusynn wwpwpunye nhuytpp U npwlg  pwguwuwywu
hGunbwlpltnp (wjn pYnid Uhounpnubph Ynnuhg swpwpwhnifutpp, 42
hwuwpwynipjwl Uh UGd ywugwsdh Uhongutph sghinwlygywd ynpnwuinp)
2018 pywywupu UEUnpnUwywu pwuyp hwuntbu £ BYE| wju gnpdwpputph
hEwn Juuwywd dwnwnipjntubutn dwwnnignn Uhounpnutnh gnpdntutniejwu
yuwpawynpuwl bwfuwadbnunipjwdp: dpw 2pewuwynid uGpnpnidwihu
oSwnwjnipntluGp dwuwnnignn wudwlg hwdwp uwhdwuywd [hgGuyw-
ynpdwt U yupgwynpdwu ntdhup tnwpwdyb| & bwl $nptpu 2ntyugntd
luEphony anpdwpputph htwn Juwdwd UEpnpnidwihb dwnuwjnipjntultn
dwuwnignn wudwlug ypw: Cun npnd, winwhuh Sdwnwjnipjntuutpp
pnyunnyGl E wnnigb] Uhwju wynpndtuhnUw) hwawunpnutphl, wjuhlpl
wju  hwdwjunpnutphu, nyptp nUEL hwdwwwwnwupuwl  thnpd b
ghwGLhpUtp  wyn gnpoéwpputphg  plunn phuytpp  hwulwlwine U
hupuntpnyu uGpnpndwihu npnz2nwdbuEp ujwgutint hwdwn: Ywpgw-
Jnpdwl bdwl Uninbgnidp yuintnoh dnpbpu anpdwpputph b uGpheny wy
anpdwpputpph htwn Yuwuwywsd utpnpnnutph 2whtph wyw2unuwwuntejwu
wnnntuwytun JGuwuhydutn:

l |ndbrar1rat;nh 2niywih  ywpagwynpdwu b yGpwhuynnnipjwl
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pywywupu UEUnpnuwywu pwbyp 2wpniuwyg &
Jadwpwhuwzqwnpywiht hwdwywnpgtph ywngug-
Jwul nt hnwuwhnipjwu wwwhnydwunp, wuywu-

fupy  Jadwpnwutph  Swywih punjwjudwup, Yadwpwhw2wpywipu
hwdwywnpagtph Yuwpgwynpuwl nuunh juwnwnbiuwgnpddwluu ninnyuwod
w2fuwwnwlpubpp:

ElEyunpnuuhb JaAupmdutEph hwdwjuipg

Lnn «Gnpownuwywu on» hwdwywnpgh UGpnpuwl 2powbiiyutpnid
2018 pywywuhl ywwunwnpGwanpoytb] Gu 4L yGunpnuwlywlu pwlyh
ElGyunpnuwhu ydwnpnudubph hwdwywnpgntd yhpwnynn hwnnpnwaonpnte-
JjntuuGph AuwswithGnp, hush wpnnupnd EjGYnpnuwhu ydwpndubph
hwdwywpah dwubwyhgubph hwdwp owyunhdwiwgyt] Gu yadwpwjpu
anpdpupwgutpp, npp bwjuwwnbuynd £ 2wpnibwyt bwlu 2019 pyuw-
ywunu:

ElGyunpnuwiphu - Jdwpndutph  hwdwywnpgny  hpwywuwgywd
npwdwywu hnfuwugnidutph dwywin hwzytbunnt tnwpnid, Lbwfunpn
nwpyw hwdtdwn, watk] £ 0.15%-ny Yuydtiny 15354 Uipn < npuwd,
UhUsntn pwlwlu wybwgt| £ 9.2%-ny Yuyutiny 3510450 thnjuwlgnid:

JAwpwjhu gnpdhputp

Jawpwhuwdwplughl
JuiyduwjEpynipjnituutp

2018 pywywuhl 2wpntuwyyt] U ydwpwhwwnpyuwjhtu yuydw-
YGpwnientuutph gnpdntutniejntup ywpqwynpnn hpwywywlu wywntnpp
YuwnwnGugnpdywll ninnyuwé  wpfuwnwlpltpp:  Uwulwynpuwtu
hnthnfuntejntulGnph wpngniupnid bywytgyt] U ydwpwhwdwpywijhu
ywydwytbpwnientuutph - 4nndhg  Jdwuwnnigynn  dwnwjntejntuutpp
wnwlUalwhwwnynieynilubph  hGwn uwdwsd  huwpwynp  nhulybpp
wwwhnybiny  wjn  dwnwjnipntuutphg  oagwnynnutph  Jdhongutipp
ww2nuwwunte|ntup hwwnny pwuywiht hwyh dGuwuhydh ubpnpdwu
Uhongnd:
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2018 pywywuhu UGUNpNUWYHWU pwUuyp Ydwpwhwwnywihu
Juwydwytnpwntejwl | hgtuyhw £ tnpwdwnnt| 3 puytpniejwu:

2018 pywywuh yGpoh npnipjwdp hwdwjunpnutppl yawnpwihu
pwnpwntp U wpwdwnpt] bW uywuwpytl 44 lnmwpwopnd gnpdnn 16
wnuwnpuwihl pwuytn: Cpowuwnniejwl UE9 ginuynn pwnintph punhwuntp
pwlwlU wytwgb| £ 18%-ny U uydt| £ 2.0 U[U (intu gdwwwinytp 8):

Qduwyumykp 8. Tpowluwnnipjwlu U9 gunnuynn yawpwjhu pwpwinbph

Zwiywin
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Uhowyguwjhu
wyj| pwnuntn

VISA MASTER CARD

uuywufuphy Jadwpnudutph fupwunudwu bwywwwyny, uwfunpn
nwnphuGppb wuywupuhy ydwpwihb gnpdhputph U Gupwlywnnigywdph
ywpawgdwul ninnywd wfuwnwuputph wpnjntupnd, 2018 pywywlupu
ZL inwpwépnid yawnwihu pwpntpny uwnwnpyuwd gnpdwnuntentuutph
swywip hwutl £ 1 wvpu 861.7 U pn npwuh: Rwpwntpny wuywufuhy
Jdwnpnwutph dwywU wytjwgt| £ 39.2%-ny b uwyut| 396.0 U pn npwd:
Loywd  wuywuupy gnpdwnuniejnuutph  dwywinid  huwntGputwn
dhowyuwipnd hpwywuwgywd gnpownuntpntbutph swywip Yuwyut) £
246.0 U|pn npwd (wjn pUntd ElGYnpnUwhu wnbinnp 101.2 Uipn npud,
pwnwnhg pwpwn  hnfuwlgndubp 48.9 Uipn npwd):  Upngniupnid
pwpwuntpny hpwlwlwgywo wlywlfupy yadwpndutph wnGuwluwpuwn
UzhnU punhwunip pwpunwihu gnpdwnuntentuutpnd 2017 pdwyuwun
hwutUwwn wat] £ 3.0 wnnynuwiht Yewnny U Yuyutb) £ 21.3% (nku
gowuwwwnytn 9):
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Uhthwinn 44 npwd

B Uuywufuhy gnpdwnuntejntuutn = Lwufuhyny gnpdwnuntenuutp

Uhowyquijht hwmdwgnpdwijgnipjniu b
umwlnupunutp

pywywuplu UGUnpNUWywu pwlyp 2wpnt-
bwyt| £ Jdwpwhw2wnpywihu hwdwywn-
abpp aony hwdwagnpdwygnte|ntup

Eypwuphwyuwl inunbuwyuwl Uhntejwl wunwd Gpyputph yEunpnuwyuwu
pwliyph hbwn: Uwulwynpwwtu Uygwjht Jawpwihl hwdwywnpgbph
ywnpawguwl hwdwywnpadwl w2fuwwnwlpwipu judph dwulbwygntejwdp
wnnibwyyt| £ hwdwagnpowygntentup Ydwnpuwjhu pwnpwnbnph wygwjnu
hwJdwywnpgtbph, 1SO 20022 unwunwnpwnh utpnpdwl, $huwluwyuwu
hwnnpnwanpntentlutph thnfuwbguwu U hw2dwpyutph hpwwuwgdwl,
wpwa ydwpndubph, $huwbvwywl nGuuninghwutph ywpgquwgdwl,
YhpGnwuywnwlugntejwl ninpunutpnd: 2018 pywlwlpu Lwjwuwnwuhp b
Mnwwunwuh Ygunpnuwywl pwuytph vhou Yupyt| & hwdwawjuwaghn
hwdwywpgswihu hwpdwynidutph hwywyntgniejwu ninpunnd hw-
dwanpdwygnipjwl  yGpwptpjwy, npp  hbwpwynpniejntu £ wnwihu
unnwuwint  Nnwwunwlh  Shuwtvwywl  ninpnnd pwugwhwjnywd
hwdwywnpgswihu hwpawynwutph W npwug Jwufudwl yGpwptnjug
nentywuwnyntentu, huswytu bwl unwuwnt N 4Eunpnuwywl pwuyh
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wowygntpniup 44 Shuwluuwywl hwdwywnpand gpwugywod hwpaw-
ynwutph hGunwpluntejwlu gnpoplupwgnd: SEnthuwwnyntejwl owytpwwnhy
infuwbwydwu wpnjntupnid huwpwdnp £ nwpdtb wnwyb] wpnjntuw-
yGunnptu hpwywlwgutbnt hwdwywnpgswihb hwpawyndutph ywufuntdu
nLApwug nGU wwjpwnp:

Unweounpnytiny dhowyguwhl unwunwpwuutnphtu hwdwwwunwu-
uwuniejwl uyypniupny  UULpRUWYWU  pwlyh Uwuwawhp 2018
pyuwywuplt hwunwwntg] £ UGunpnuwywu pwluyh ynndhg ydwpwhuwy-
unyuwjpl b wpdGenetnh hwzjwnyuwjhu hwdwywnpgbnh huynnniejwl
hpwywuwgdwl unp judpwanniejwdp hwjtgulwnpap, npu wpnhwyw-
Lwgyt| b hwdwwwunwupuwltgyt| £ Unpowyguwhu hwzdwnpyutph pwuyh
hwutnwwnwd $huwliuwlwil 2ntywih Bupwywnnigywsgutphl yepwptnnn
unp uyypniuputppu: <wjGguwywnpap uwhdwunwd £ 44 UFR-h ynndhg
huynnniejwlu hpwywlwgdwu uyypntupubpu nt hpwywuntejntuutnnp,
Uwwwnwyutpp, 2newlwyp (opjtyunutpp) U gnpdpupwgp, huswbu bwl
huynnniejwu 2nowtwynid UEpwnywod hwdwywpgbphu UGpywjwgynn
wwhwuoutnp:

Zwjwunwuh dhtwlbivwywl hwndwsh opwaph quuwhwwndwl
(FSAP) 2nowuwynid Updnijph Uhowygqwjhu hhdUwnpwup b Lwdw-
juwphwjhu pwuyp 2018 pywywuhu nwnwUwuhpt] G Lwu 4L
Jadwnpwhw2qwnpyuwjhtu hwdwywnpap b pwywpwn guwhwwnt] yunpywjpu,
hpwagyt|hnipjwu ntgnpdwnuwywu nhuytph junwywnpdwu dwywpnwyn:
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209-:

-n 2018 pywywuhu 2wpniuwyb) £ wynhy
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Eu  NRU-h  Uhowygwiht Awlwst hnipjwu

ArUNRU LULESUL2NSULUTL
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urqusnry

“HNY

qwjhu hwdwanpdwygnipejwl U unghwwlywl wywwnwuuwlwwnyntejwu
ninntpjntuutpny: Swpyw pupwgpnid Juydwytpwywd dhowyguwihu
uGUhuwputpp W hpwwwpwyywsod hGunwynunwywl w2fuwnwlputpp

ULQL u L'{ u'Q U & hhgwup b hwpwlhg &
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2018 pywywuht hpwwwpwyytbp tu 44 U hwdw2uwphwihu
inuwntuntiejwl  Ytpwptpjwp ghunwhbGunwynunwywl  nwundUwuphpnt-
pjntUUtn, huswbu bwl hhdp £ npytl Uh 2wpp Unp w2fuwwnwuputph
hwdwp: Untudbnpnh hwdwuwpwuh wuyhpwuwnutph htn hwdwwntn
yuunwnytb &t b 2niinny Yhpwwwpwyyh thnfuwndtph 2nytph W dhuwtiuw-
Juwl nnuwpwilwgdwl ywwh yGpwptpjw) yepnontentu: UUL-h hEwn
hwdwuwntbn phpwywlwgywd oSpwaonptph 2powuwynd, npwbu UUL
w2fuwinwupwihb thwuwnwenine, hpwwwnpwyyt) £ UUL-h ynntughuwy
<LU qUwhwwndwl yYGpwptpjwy JGpinonte)ntu:  Uuhwywu  pwlyh
huuwnhwntinh htGun hwdwagnpowygntejwl 2nowbiwyutpnd npwtu huuwnp-
tnnLinh w2 fuwinwupw)hu thwuinwenine hpwwwnwyytb| £ Shuwluwyuw
utpgpwyywontpjwu U dpuwltuwywl gpwghunnyejwl  yGpwpbpjw|
hGunwynwunyentu: Uzfuwwnwupltp GU unwnpy b bwl inbinGuwuwu wéh
JGpwptpjw|, npnup UGpywjwgytbl U Lwnwywpniejwl UEpYwjw-
gnighsutphu:  NhU-h  hEnwynunwywlu U yEpwwywnpwunndutph
SpwantGpu nuunwbwuhpGnt bwwwnwyny YNNG E wiglibp Nnwuwunwun
ysunpnuwywl pwbyh ywwnyhpwynipjniup. wjgh pupwgpnid pubwnydtp
GU Lwl hwdwwnbn dpwagnptp hpwywlwgutint huwpwynpntegntuutn:

Qwinpyh hwdwpuwpwuh (Charles University) wpn$tunp tydtu
UnsGunuwih htun hwdwwntn hpwywuwgyt| BU Gpynt hEunwynunwyuwu wp-
fuwwnwuputn Uhowyagwhu wnuwunph W jupdwdwdytn jwufuwunbunid -
uGph JGpwpetpjw: Uzuwwnwlpubphg UGyp wnwwanytb) £ «Emerging
Markets Finance and Trade» wuwppGpwywunid, huy ujnwip hpwwwpwyyt k
Upnunjh  (BwwnUhw)  hwdwuwpwlund  npwbu w2fuwnwlpuwhl
thwuinwenine: Uhiwuh Fnpnuhh hwJdwjuwpwuh Jdwahuinpnu Uptp
Tnnnujwuh htn Yuwunwpyb] £ 44 Shuwtuwywu 2niywih Jepwptnju|
hGunwynwnnip|niu, npp Yhpwuwwpwyyh «Armenian Journal of Economics»
wwnppGpwywuntd:

Shuwluwywu agpwahwnnipjwl ninhuGph wpnntwyGunnejwu
ywnpawgdwu dpwanh 2pewlwyutpnd 2018 pywywuhu 2wnpnibwyyt) £
hwdwagnpowygniejntup Lwdwfuwphwiht pwuyh hGwn: L&nwynunt-
pINUN hpwlwuwgyt £ <wdw2fuwnhwihu pwlyh b WGUnpnuwywl pwlyh
w2fuwnwyhgutph hwdwuntn ewuptpny: Uzuwwnwupltph wpnnupnid
pwgwhwjndtp &u  Jwppwagdwihu  Jwpywdoutn, npnup  ynpytu
dhuwluwywu gpwahwnniejwu wyth wpnjnwytun puunwpwywlntgjwu
Jpwydwl hhupntu:

2016 pywywuhl UGUnpNUWYWU pwuyh W Lwpywpnh hwdwi-
uwpwuh nniuwywl U Gy pwuhwywl nuuntdbwuhpnienuuGnh «Y6ghu»
yGuwnpnup htwn Yupwod hnfupdpnudwl hnpwaonh 2pewlwynid jnipwi-
pwulsnip twph UGUnpnuwywu pwuyp hhowuh nwunduwhGunw-
ynunwyuwl yeunmpnunid Yuydwytpwnid £ Lwpguwpnh hwdwjuwnpwuh Jh
2unp nwwunnutph wpwyunhyw, huswbu bwl UF w2uwwnwyhgutpp
Zwpywpnh hwdwjuwpwunwd hpwywuwgunid BU hEunwynunntpjniuutbn:
Lwwnwnywd w2fuwnwuputnp bwywwnwy NUEU nundbwuhpGnt WELUwnpn-

Lwywl pwuyh anpontutniejwl ypw wpnh uunhputph wynGgntentuutpnp:
2018 p. yGpoh npnipjwdp htunwynunnie|ntu £ hpwywlwgpt) UF Gpynt

wfuwinwyng:
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U2uwwnwyhgutphu funphpnwwnyntgntu lmpuwdwnptint, nwuwfun-
untpntlltp ywpnwint b hwdwwnbn hGunwynunwywl w2fuwwnwuputn
hpwywluwgutint bywwnwyny 2018 p. HYNHLU GU wigb|G] Ywunbpphieh
hwUwuwnpwuh, hhunjup hwdwuwpwuh (University of lllinois Urbana-
Champaign), 8jnippiuh hwJwuwnpwuh, Pwputnuwih hwJdwuwnwuh,
UUL-h 4nwuphuwpuunjwl hwdwuwnpwuh (Northwestern University)
nunBuwaghwunntejwl ynpndtbunputn, nwuwifunultn b wj|p:

Uhowyquijht

2018 pywywupu HYNrY-nd Yuydwybpwytb B tnwpwodwnow-
Lwjhu U dhowygquwjhu Lpwlwynientu ntutgnn Uh 2wnp ahwnwdnnnyutn,
uGUhuwp-pulwnpyndutn, nwupupwgutn, dnpnidutn U wju: Uwulwyn-
nwwGu.

4 Uuglwgyt| £ wnunpwjhu pwuytnh wnweowwnwn dwulwagbun-
utph yGpwuwwunpwundwl Gpypwpwejw opwaghpp: dbpw-
wwunpwundwU dpwaph Jwubwyhgutpp nuuntdbwuhptp Gu
npwdwdwpywiht  pwnwpwlwunipjwu U huwlbuwywu
Jwntunipjwl yGpwptpjw) hwpgtp, puswbu bwlw quwdp
phpwuwynpdwl hhduwywl uyypniuputpp: LEpywjwgyt) £
bwl 44 UF jwljuwwnGunidubph U pwnwpwywuntejwl
JGpnwdniejntuuph hwdwywngp:

4 JdhGUlwjnd, ££ UF hwjywywl vhowyagwjhu $huwbuwywl
hwdwagnpowygniejwl yGunpnunwd, tntnh £ niukgt| «utuwnpn-
Lwywl b wnuinpuwhb pwuytph w2uwwnwyhgutph ubpunhdn-
Yugdwu opwapp» Gpypnpn twipyw htppwywl gnyp:
Opwaghpp ywydwytpwynid £ <L UF Yhihowlh nundluw-
hEunwynunwywu ycuwnpnuh, Lhnbnwunwywu ywnowgdwu
$huwliuwywu yuydwytpwniejwl (FMO) U Finance in Motion
ywydwytpwnipjwl hwdwwntbn swlptbpny U $huwbiuwynnp-
dwdp: HeHnGUpGppU YhihowUh nuunwdUwhGunuwynunwywu
ysunpnund Ywjwagtb| £t upqwd dpwagnph hwonnn  thnyp:
Uwulbwyhgutphu nwuwywunt| G UUBUU phyutu nwnpngh U
Sunbuwywl  hGunwynwnnientuutph  wygwihu - pintpnin,
hipntpah hwdwuwnpwuh, Uint 3npph hwdwuwpwuh U
Nnuntpnwdh hwdwuwpwuh JGutodGUph nwpngh nwuw-
funuln: UGpunhdhjwgdwu dpwaophu dwutwygt| GU Lwjuwu-
tnwuh, Ypwuwnwuh, Uninnyuwih, L<njwunhwih W wj Gpyputph
yGuunpnuwywu b wnWinpuwjphu pwuytGnph wpuwwnwyhgutn:

4 Lwydwytpyyty £ pnpskiup Jepwptpjl nwuplpwg, npp

Juwnptp £ HEX Division YJwydwytpwniejwu hhduwnhp
Znyhwultu Uninn|jwun:
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Awlwshnwyuwl wigny ££ UL Yhhowuh niunidbwhBunwynunwyuwl
Yguwnpnu BU wgtG| NNuwunwuh yeunpnuwywlu pwluyh bwfuwagwhhp
nGnwyw| Ywnhuhp 2huwnniupup, N yeunpnuwywu pwuyh hwdwi-
uwpwuh wnuoptuph guwynpwd wwwnyhpwynipntup, «hugnuwnpuwiu»
puyGpniejwu gfuwynp ntioptu Upuwihp dnynyp U gfuwynp intioptuh
nGnwywy byjw Unindwuwnpup: bwwnwpytbp £ thnpdh  thnfuwbwyntd,
utbpywjywgyty U nwnUwuhpdtp £ YNRU-p npwbu ghnwyppwywl
Yuwjwgwo ywnnigh W pwuyh jwdwantu thnpdp:

Yhihowuh nwnidUwhGunwynunwywu yYeunpnup 2wpnibwyt) k£
hjnippuyw iG] U nwuwjununientuutn ywpnuwp <wjwunwup b Upgwfup
tnwnpbn hwdwuwpwuluGph niuwunnutph hwdwnp: Swpyw pupwgpntd
Awlwsnnwywu wigny HNrU U wygbltl Upgwfuh wtwnwywu hwdw-
uwpwuh, Lwjwuinwlh wyguwhu wanwnujhu huwdwjuwpuwUh niuwunnutn,
nyptn dwulbwygt| Gu YNhU-h uydwybpwywd nwuwfununigjwun, nnhg
hGwn 2n96| npwuh puwlqwpwlnid SwlnpwUw|ny npwdh wwwndnipjuwunp:
TMwppbpwywu punype Gu ypnd Lwjwunwuh wybunwywl nunbuwah-
nwywl hwdwuwnpwuh, Spuwuh ytnwywu hwdwuwnpwuh, huswGu bwl
ENL holwlh vwulwdjninh niuwunnutph wigtpp N4, npnug bywwnwyn
nwwunnutphu UF gnpontubniejwl UGpYwjwgnu £, huswytbu Lwl
ahwnGhph thnfjuwugndp Unp uGpunpu:

“Yh howlh nwunbwhGunwynunwywu yeunpnup 2018 pywywuhu bu
hjnippuywi Gl £ <wpdwnpnh, Lnup Y‘wdh, FEUpUguInup, Lwpwywihu
Lwhdnnuhwih, 2njwanjh, duuh, Uwlstuinph, UnBudnpnh, AFnyynuph,
Ninpyhph, Pppbuunnnuph hwdwuwnpwuutnh, @phhuph wWEnwywu hwdwi -
uwpwuh SunGuwghwnniejwlu Uhowyawjhu nwnpngh hGunwynunwywl
wpwyunhyw wugunn niuwunnutppu:

HARWARD
UNIVERSITY

GRS
:: “1
1 )
&Y

UNIVERSITY OF
GENEVA

UNIVERSITY OF BENNINGTON
NOTRE DAME COLLEGE

@ W iser

UNIVERSITY OF
UNIVERSITY WARWICK

UNIVERSITY OF CHICAGO
SOUTH CALIFORNIA UNIVERSITY

UNIVERSITY OF BOCCONI

PRINCETON INTERNATIONAL SCHOOL OF
UNIVERSITY ECONOMICS AT
TBILISI STATE UNIVERSITY

MANCHESTER

SUurguuu cucdes4nre3nru

149

hLUShSNr8PNLUL <hUutuuuuv ZZ ygusrnuuuuy
aurausnry vnusuyer FULY

uh2uau3hu
JUNNREBLENh LES
Luuuanrouusni@3niu



50

<U3UUsSUuLh cuLrunesSnie3uL
ygLsSrnLuuul FULY

cwpniuwyt| £ uwb Lwjwunwuh UdEphyjwu hwdwjuwpwuh htwn
hwdwanpdwygntpntup «SunGuwghwniejwl  dwaghuwnpnu»  dpwonh
onowliwynd. 2014 pywlwluhg oSpwaph  gnpdwnpyuwl  opywlhg,
Jwulwygt| £ 2ntpe 100 niuwiuinn:

Unpunpuimhy unghwjwijut
wuinwujuwhwmynipjnil

Yhihowuh nwunwUwhGunwynunwywl YEunpnup wpniuwyt & pwi-
nwph ywpquguwl hp wnwpbnejnlup W nhnwpysiny npujsu
Unpwynpwwnhy unghwjwywl wwwnwujuwuwwnygnipjwl glfuwynp pw-
nwnnps:

22 YR YbLhR2ULHh NhRUNRULUZESU2NASUHUL HELS/ANL

yrnrmnrushd unNshuLuyuu
MUSUUULUSHNRG3MNAL

)

ul p YhLh2UULNh

ks uELSPALULUL
Mot HRPNS (USE) UuLuunursEe
= SaREEomoaew
4 a4ddcadcsaa
& ‘RN EEEK]
~ A A A A A A A A A A
] asasaaasass

- - Y - - - =

HHHHHEN

= wwlbpwn

~

L - N N - N - N N - N - N

& Mhgwuh b hwpwlhg
2ngwiiitiph puwlhsutin

@ UP wfuwnwlyhgubpph

136 2 1 B

wwlbpin

DbE
DbE

LUEULNPNUWYHWU pwluyh Ynpwnpwinhy unghwwywl wwwnuwufuw-
Uwwnyntpjwl 2pnowbwynid 2wpntbwytb] U gnpotl thhowlh Y&uwnpn-
Uwywl nwpngp, Swpiwpp, «@nwn» untndwpwn nGuunnghwutnh
yguwnpnup, «Ghwnthp hwuntu ywpguwguwu» ysuwnpnup gpwnwpwup,
npwuh pwuquwpwlup U pwnwph wpunp wj Gupwywnnigywdpltn:
uGuwnpnup hpwywlwgnt| £ Yyppwywl Uh 2wpp Lwfuwdtnunipniuutn,
npnup huwpwynpnue|ntt Yunwl wuwwhnytint Gpefluwutph pwydwynn-
Jwuh ywpguwgnudp:
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4 «Qhwnt hp hwuntu ywpguwgdwu» Yguinpnup huwpwynpntejntu
E wmwihu thihowUuh W hwpwyhg 2powlutph GpGuwuGphu
ogwnytnt hwpniuwn gpwywuntentu ntugnn gpwnwnpwupg,
wjgbiGint npwudh pwugwpwu, dwunpwlwnt npwdp wywuw-
dniejwlp, niuGuwint punhwunip 2thdw U pubwpynwdutph
hwppewy, Jwulwygtbint yuwydwytpwyywsd pwg nuwubtphu U
dhongwnnidutppu: 2018 pywywuhl «Ghwnbihp hwuntu
ywpguwguwu» yGuinpnuh gpwnwpwuh pwdwunpnutph phyu
wyblwgb| £ hwultny 1901-h: UELWNPNUU wywnhy gnpént-
utntentu £ dwyw |G bwl GpGjuwutnph ywpgwgdwu W untin-
dwpwip npwilueph Alwynpuwl ninnniejwdp Juydwytpwtinyg
168 nwpwplnye dhongwnndutp, wwwhnytiny 3600-hg
wybh Jwulwyhg: «Ghnthp hwuntu ywpgwguwl» Yeunpnup
npwdh pwugwpwlp tnwpyw pupwgpntd hintppuyuw Gt 1830
wjgb|nth, Yuwydwytpwtl 130-hg wybh tpuynipuhwltbp U

nwupupwgutn:

22 YR YbLh2ULKh NhUNKRULUZESU2NASUHUL HELSIQrNL

ynrmnrushd unNsnuLluyun
MUSUUUULUSHYNRNS3NRL

«@hStELhL 2ULNRKRL
2urqQusuvuL» yeLsrnu

aruturuv

©
168+ 1901

uh2nsunnhu fFUdULNNrY

3 600+ 10 000+

vuuuuvuuhs abhre

PuULauruy

i
130+

EeUUNhRrUBU B4
FTuUUCLPUS

OKO\O
O

1830
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LUEUWNNUp 2wnpnuwyt) £ «Uyunhy puwnuwpuwgh» bwfuwatnuntpntup,
nph bwwuinwu £ npn2wyh plwgwywnnid Yujwgwd dwpnywug Uhongny
GPEUWUENAU thnfuwlgt| thnpa nt ghuinbhpubn pwgwhwjnbiny ny jw
puwgwywnh npwywl b pwgwuwluwl ynndtGnp, husp Yogqup GpGluwutppu
Jwulwahwnntejwu punpniejwl ynndunpnzdwl hwpgnud: 2018 pwywun
pUpwgpnd Ygunpnunid hintppuywdt] Gu Swynizh pGUuh wnweounpnp,
Shyupywjhu  pwwipnuph nGYwdywpp, YE  funphpnh - wunwdutphg,
nEpwuwlutn b Jwulbwygt| £ 700-hg wyt h GpGluw:

QdL2y 2013 2014 2015 2016 2017 2018

1. Gpwnwinuh gnpinh
AGnpptpdwl/ nnipu gpdwu

pwliwy 1474 2177 4633 2008
2. Qpuwnwpwuh pwdwunpnutph phyn 615 865 1128 1426
3. Uhongwnnidutph pwliwy 42 105 116 115
4. Uhongwnnidutph dwubwyhgutph phyp = 1612 1801 1933
5. Puiliqunuwilih wjgk|ntutph phyp - 1053 1243 1574

4 bwpiwpp 2018 . pupwgpnd Juydwybpwt & Untinnluwn
opwaph, 3D JnnGwdnpuwl, wyhwdnnGiuwdnpdwl, |nt-
uwuywnpsnipjwl nwupupwgutn, «Girls in tech» Ywydw-
YEpwniejwl htwn hwdwwntn™ CoderDojo nwupUpwg: Hpwlg
dwuliwygtb] GU wnwppbp twphpwihu fudptph 2ntpe 125
EpGluwltn: Uyuyt| £ hwdwagnpswygntentt ULEL (wpnpw-
nnphwih hGwn nnpnunh Ydwfuph wywunpwuindwU ninnntejwup:

4 h howlh YEuinpnuwywl nwnpngp, nnp Yuwnwywnpynd £ «Ujp»
hhduwnpwduh Yynnudhg, ntuph 136 wpwytpwn, npnug 2nipe 80
nnynup nhihowlghutp U, huy nwnighsuGph Uh Jwup
tnwnpwownowlp puwyhsutp, npnup ytpwuwwunpwuwnytl Gu
«Ujp» Yppwywl hwdwihph opwanny:

4 «f@nwdn» untnownwn wnefuuninghwutph ycuwnpnu 2018 .
wjgb|GL £ 381 GpGluw: Yhihowunwd «f@nwdn»-h pwgdwl opyw-
Uhg 1160 Jwulwyhg wywnwb| £ nwupUpwgutpp: Opwaghpp
UGS hGuinwpppnpnip)ntu £ wnweowgnt| 12-18 wnwnpbywulutnh
2nowunud: LwiyG|Gup bwl, np «@nwdn»-h dpuwgpbph 2powliwiyn
UGpwnnid £ 54 nwuplbpwg U 4 hwwnnty nwupupwag:

Unpwnpwunpy unghwjwywl ywwnwujuwbwwnynipjwl pwnwnphsh
hwUwwbpunnid 44 UF  w2fuwwnwyhgutpp  tnwpdw  pupwgpnid
ywydwybpwtl BU bwl pwydwpehy pwptanpdwywl dhonguwnnidutn
Untupph, Ywjng anph U Swynizh dwpytph uwhdwuwdBpa gnintpnd W
Jh 2wpp dwuywwnutpnid:

Surguuu cucdes4nre3nru
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1642 1901
113 168
2358 3677
2005 1830

3 Inipu gnywid gnptpp
uyhpwptpybi Gl
Swynizh dwnyh
uwhdwuwdtna

gJnintiph nwnngutphu:
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dSpuutuuuuu ureniru

ophUwywu 2whbph yw2wnuwwuntpntuu hpwywuwgyt| £ $huwu-

uwlwu ownuwnientuutn Jwwnngnn  Juwydwytpwntentuutph
wpnwn Juwnpybiwytpwh, hwdwwwwnwuuwl huunhunnighnuw| Uhow-
Jwinh wwwhnydwu W dptuwlbuwywl Yppdwl Uuhongny:

l Gunpnuwywl pwlyh Yynnuhg uwwnnnutph hpwyntuputpp L

Quipgquiynpduia puizunh yupgqugnid ukp

Shuwluwlwu yuydwytpwnientuutph U npwug ynnuhg dwwnnt-
gynn dwnuwjnientuutph pwithwughyntpjwu pwpdpwgdwl Luywunwyny
pwnGlwydtbl BU hpwwwpwyynn W npwdwnpynn wnGntywunyntejwu
Lywuindwdp ywhwlgutnnp:

ZGnwywn (on-line) Gnuiliwyny Swnwijnieniultp Jwwnnignn yuydw-
YGpwntejntuutph, thnjuwuwydwu 4Gntph W ppnptp-nhiGputph hwdwn
dpwyytl U hptug Swnuwjnieniuutpp twywlu wwjdwuutph Jdwupu
Lpwgntghs inGnGynipntlEn tnpwdwnptint wwhuwuoltp: Uujwnnnutphu
wnwyb| ygnu nwpautnt b pwbhdwg npnzndUEp Yujwguint biywnwyny
uwhJdwuyt| GU hwwnnty bwjuwygnwgnd wwpntuwynn wmenGywwnynt-
EINU niuGUWNL Wwhwloutpn gndwynynn Ujniptpnd b huinGputunwhu
yujptpnud:

CluGiny optuunpwywu Unnmnmmrajmhhl:nhg‘ uwhdwudt| Gu
hhwynwuEywihu b gniquununtuwywu Jupytbph yGpwpebpjw) uywnnn-
utphu npwdwnpynn U pwguwhwjnynn intnGyuwwnyntpjwl bywndwdp
wwhuwloUutp, U2wyyt| BU wywpny, wdpnnowlywl W Jwwnstih punyuopltn
U dwnwnientuutph Ewyuwu wwjdwulutnph Auwpetpetn:

Uwnwgywd wynwyutph b uwwnwpwd nwunwdUwuhpntpntuutph
hhdwu ypw Unp ywhwtuolutn U uwhdwlyb| uywnnnuywu b hhwn-
nGlwihu Jupytph ywnwdwdytbun Jwpdwl dwdwuwly uwwnnnutphu
wuhpwdatwn inbntynientuutn lmpwdwnpbnt ninnniejwdp:

Uwwnnnutph fuunhputph yGpwptnjw wdpnnowlyuwu W hwdwywna-
Jwd nenGlwuwnynipntt niubbwnt bywwnwyny uvwhdwuytb] bW wpntu
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Uhpwnynd EBU dphuwluwywl JuwydwyGpunipntbuGpnd pnnnputph
JGpwptpjw UEpphu nEntEl{wnywywl puwyw ntuEUwint ywhuwloltn: tw
huwpwynpnie|ntu ypudbnh bwl ytp hwlbint uywnnnutph 2whtnph
wwnwwuntejwl ninpnh hwdwlwnpgwiphlu juunhputpp W dwytint
pehpwiuw|hb pwnwpwywuntp)ntu:

Qnpsuwpup yuipytpuyEpup
YEpwhulynnnipjniu

2018 pywywuht Ywuwwnpytbl U Shtwlbuvwywl yuydwytnpwnt-
pJNUUENN" ENEpnW W hEnwyw unnigndutn:

SGnGpnd uwinnigndutph Uhongny npn2 Shuwbuwywl Yuydw-
UGpwnipntuuGpnd hpwywluwgytb| Gu dwnwnientluutph dwwnnigudwl
wwwnwdnyejwl, pnnnputph ntytatph (nwddwl, intntynipntuutph hpw-
wwnpwyuwl pwunuwpwyuwuntentuutnh, npwug Yyhpwpydwl, uwwnnnutph
nGuwlyntuhg nhuuwjuntejwl nt hpwywlywlu hwdwwwunwufuwuntejwu
nwunwbwuhpnieniuutn:

ZGnwyw unnignduGph 2powlwyutpnid, Phuwtiuwywu Yuydwytp-
wntpntUlEph hEnnwwunwagnjwynutppu ynigpupwg, wduwlywlu yuwppt-
pwywuntpjwdp unnigyt] Gu bwl nwnhngnywynutnn:

—

f e )

—

-

il

=

—

=

r— 6904 762
rEtd aTN4 ususduoc
ususduo ahUnhULEr

ulaer

2018 pywywuhu bu UCTUIU yGunpnul wpdwagwupt| £ uyuwnnn-
utphg gpwynp b pGd qoh Uhongny unnwgyuwd nhunwutphu:

Swpyw pUpwgpntd ptd gony unwgyt| £ 6904 ywug: Lwjunpn
nwpyw hwdtdwwnnipjwdp ywuatbph phyu wét) £ wytih pwu 1200-ny
ywd 21.1%-ny:

2018 pywywuhu uwnwgyb] £ 762 nhunwd. Uwunpn  wnwpyw
hwdtdwuwnntejwup nhunwdutph phyu wét) £ 428-ny Ywu 128.14 %-ny,
nnU wlliwfuwntw £ bwfunpn 3 tnwphutph hwdGdwwnniejwdp:
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Ynpqusnipjuh vwjjwpnuyh
puwpiApugdutu nunnyjud vhonguinnid utp

2018 . pupwgpnd 14 nwpngutpnid 2upniuwyybl £ «dhuwluwywu
Ynenipntup nupngnd» dpwanph thnpdwnpynwdp, huy hntuhupt wdihnthyt
U wpnntuputpp nunighsutph hGwn hGunwnwpa yuwwh W wpwytpnutnph
2nowuntd hpwywuwgywd dnyntu fudptph hhdwu Jpw: enpawnpydwup
dJwulwygt| Gu 46 nwnighs W dnwun 1700 wpwytpwn:

PnpAwnpyuuwl wpnntuputph 2unphhy &2gnpwunyt| BU «Gu U 2powyw
w2fuwnhp», «Jwptdwunhyw», «Zwupwhw?2hy» W «Zwuwpwywaghunnt-
EINU» wnwpywutph Jwuny Shuwbuwywu Yppenyejwl swhnpn2hsubpp b
opwanptpp, huswtbu Uwl nwunghsuGph JGennwywu AGnUwnpyutpp:
Pwunwpnetnp hwuwnwwnyt| Bu ££L UG bwuwpwnh ynnuhag:

2018 pjwywuh ubwwnbuptnhg UGYUwWNYEL £ opwagph 2powuwynid
nunighsuph yepwuwwwnpuwuwnnwdp. Epbwuh bWdwpytbph 346 nwnpngutphg
JGpwuwwuinpwuwinytl £ 2532 nwunighs:

AunighsuGph yGpwwwwunpwunndubpp 2upnibwydGine U dhusu
2021 pywlywlp dpwahpp UGpnutiny 24 pninp nupngutpniy:

ZwyGnntinwnnud 2wupnibwyyt) £ bwl «dhuwbuwywl Yppnientup
g/ninuywu  hwdwjuputpnd»  dpwaph  hpwanpdndp:  Lwjwutnwup
UdEpphYyjwu hwdwjuwpwuh dwpywhu uinnpupwdwunidutpnid (Synwdph,
Jwuwanp, tntquwanp, hihowl, houwu U Uintthwlwytpwn) wualuwyuwu
dhuwuulutph wpnniwytbun unwywnpdwul ninnywd nwuplpwgltn Gu
Jwptbl £ UFR uywnnnutnh 2whtph ww2unwwuntejwl bW Spuwbuwyuwl
yppdwl yGunpnuh yEpwuwwnpwunwd dwpywihtu nwuplpwguiyuin-
utpp:

ZEppwlwl wugwu hpwlywuwgyt| £ «bu dpuwliubbph wdhu - 2018»
onwahpp: UphongwnnidUtph bwywuwnwyp hwuwpwyniejwup ywpy U
dwuwstih Auny ghwnbihputph hwnnpnndu £ Spuwlivwyuwt w2fuwnhnp,
dJwubwynpuutu” $huwbuwwu dwnwjnipjniuutph yepwptpjwi:

Fwgh yGpnupqwsohg, wdpnnontejwdp yGpwithnfuyt) Bu dhuwuuutn
pninph hwdwp Yppwywu Ywjpp (www.abcfinance.am) U Shuwuuwywu
ntntywuwne hwdwywnpgp (www.fininfo.am), npp 2019 pywywlng
hwdwipqwd W hwagbgywd Yyihup dniuyghnuw] Unp huwpwynpnt-
pintuutpny, YnGuw wnwyt| hwpdwpwytwn nhywju:

Uwwnnnutnh 2whGnph yuw2unwwuntewl bW dhuwbuwyul yppdwu
yguwnpnup ynnuphg dpwyytp b tnwppbp 2wpwpwetpetpnid  hpwuww-
nwyyt 6u Yyppwywlu b ntntwnywywlu wytih pwlu 20 nwwahp U
70-hg wytLh EEYIpNUWIhU hnnwsubn pynioth yunwidwpuwil, yawnpuw-
hwdwpywipt  hwdwywnpah, dJwpytbph, wywunutbph, wwwhn-
Jwanntejwu, wndtpnetnh W w)| ptUuwutpny: Upwyyt Gu «Fjnwtnny»
«dhuwuutpp wy YEpw» uGnwup fuwntpp: Ywwnwnyt GU yninwywihu
YEUuwpen2wywhtu hwdwywnagh (nuwpwludwl w2fuwwnwuputbp: Cwpnt-
Lwyyt| U Lwl «UBUhUwnuGn yhudnpwywuuGph hwdwn», «Runwpugh»
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)

U «Zwpwn Awdpwn» Yppwywu Lwuwagostpp: Shuwluuwywu Yppuwu
gnpopupwgp  wpunpGin, npw  Lywwndwdp hGunwpppnntentup
JGowgltGint  bywwnwyny  unghwjwywl  Ywjptbph  ogunipjwdp
hpwywlwgyt| GU dpuwliuwywl hpwytydwuu ninnyuwd wnguilig tnwinpptn
dhonguinnidutn, dwulwynpuwbu™ unghwjwywl hwppwyutph Uhongny,
(abcfinance.am Ywjph hwuwuntu facebook, youtube, twitter-jwl totin):

lunpwgyb b wdpwwunyb E uywnnnutph 2whGph Wwznww-
Unipjwlu b Phuwluwywu Yppdwlu ninpuinnd vhowygqwjhu Yuw-
nnijgutph® Sunmbuwywlu hwdwagnpséwygnipjwu U ywpguwgdwlu
Juydwytpuwnipjwu (OECD), Shuwlbuwlywlu Ynpdwlu Uhowyguwjhu
gwugh (INFE), dpuwluuwywu ubpgpwydwlu uJhnipjuwlu (AFI),
Eypwupwywlu wmunbuwywlu puybpwygnipjulu, husgwytu lUwl
Entjuwutbph U Gppunwuwpnutph $puwuuubph  Jdhowygwjhu
Juydwybpwnipjwu (Child U Youth Finance International) htwn
hwJdwagnpéwygniLpjntup: 4< YEGunnpnuwjwu pwuynp wpdwuwgt k
dhuwuuwywu uEpgpuwydwlu vhnipjwu (AFl) hwwnniy dngwuwyh
(Special Recognition award of Central Bank of Armenia for hosting AFI
events, 2018 Alliance for Financial Inclusion Awards):
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LUEUWNNUWYWU pwuyh gnpdnuGnientUu ninnywo £ GnG| tnuwnt-
untejwlu UGe ywuuhy npwdh bjuwundwdp Auwynpyuwd wyuwhwu-
ownyh pwywpwpuwlp puin wlhpwdtn swywiutph, Ywnnigywoph,
npwyh W dwdytinutph: Gwuuhy npwdh 2pewliwunnipwl uydwytpwnidu
nt YupawynpndU hpwywiliwgyt U wwwhnyting hnwwhnigjwl, hwp-
JwpwyGunntejwl, owtpwunhyntejwl U wupunhwwnntegjwlu uyypniuputnnp:

l I ygwjhb wnadnypeh 2pewlwnniejwl jwpgwynpdwl ninpunnud

Zwupwwbtwnniejwl dwpytpnd b L<4-nid hp hwdwfunpnutph
npuwdwnynwhu uwywuwnpyndp UEUWnpNUWYwUu pwlyu hpwywuwgnt) £
Epuwund gunuynn gluwynp gpuutljwyh npudwnynh U Fhihowup,
Uhuhwiup nt Ujntuhph tnwpwopuwhu npudwnynw)hu yeunpnuutph (STHY)
dhongny:

2018 pywywuhlt utUunpnuwywu pwuyh SYY-UEph Uhongny
wwwhnyyb| £ UELnpnuwywl pwuyh npwdwnpynuwihu 2newlbiwnntejwu
17.7 %-p: PUswGu U Lwnpn tnwphutphl, wju twph by SYY-UGph
Uhongny wnwytjwwtu hpwywuwagyt] Gu wuuhy npwdh G pwagndwu
gnpownuntentUutn. npwdwnpynwihu Gpetpp wydt Gu SYu-utpp
2nowluwnnipjwu 82.1 %-n:

Qswyyumykp 10. UEuinpnuwywu pwuyh nhwdwpynuwjhu

2hgwlwnnipjnitup 2018 pywywuhu

B 82.3% Gtpuwuhnpudwpynuihl
ytuwnpnu

B 10.3% phowilp ST
© 2.7%  Ujniuphph STU
B 4.7% Uhuhwlh ST
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Swpyw pupwgpntd WEUWNpNUWYWU pwuyhg nnipu Ywuuhy npwdh
owydw(b wytlwgt] £ 9.8 %-ny, huy npw nGuwyuwihb yuwnnigywodpnid
Ewywu thnihnfunieniUuGn inknh sGU nlubgb: Lwnyuwuwbu pwpdp £ EnG|
20 000 npwd wljwlwywl wnpdbpny pnpwnpwdh wwhwlop, nph
2nowlwnnigniunid wnyw odwyw|p tnwnpgw uyyph hwdtdwwnniejudp
waG| £ 13.0 %-ny:

Qduwyumlkp 11. YEunpnuwywu pwuyhg nhipu Ywujuhy npwdh
nbuwyuwjhu yunnigywépp 31.12.2018 p. npnLpjudp

58]

100 000N,
5001
50 000n
200
20 000n
1001 [
10 000n
o1
5000n
20r1l
2000n
10n
: 1000n
0.0% 0.5% 1.0% 1.5% 2.0% 0% 10% 20% 30% 40% 50% 60%

Zwjywywl npwdh 25-wdjwyh yuwwygniejwdp 2018 pywywlpu
Utuinpnuwywu pwuyp pnnwpyt] £ <wjwunwuph Lwupwwtunntejwu
Eppnnn 2wpph ERWNNWULEN tywgnniejwl EUUNINGhwywl Unpu-
pwnnientUuGph Yhpwnuwdp (noGiny npwuh yw2unwwujwodntpjwl uh
2uwnp ywpunpwantu fulnhputbn: @npwnpwdutph nGuwywhu ywnnig-
Jwopl owwnhdwiwgytl £ Unp 2 000 npwd wlujwlwywl wpdtpny
pnRWANWUN UEpnpUwUR: Eppnpn 2wpph pnewnpudutnp UGpYwjwg-
jwd Gu 1000, 2 000, 5000, 10000, 20 000 L50 000 NpwU wuywuwywu
wndbputpny: Uju pnewnpwdlutpl niutu Unp Abwdgnpnd hwj wgwuh
wUhwwnutph UGplwjwgdwu uyypntuph Wwhuwywudwdp, U, Jdhuunyu
dgwdwlwy, punuwjuybl U npwug pGUwwnhy L w2uwphwgpuywu
uwhdwuutpp: Eppnpn 2wpph pnrwnpwdutpp tnnywaonytbp U yndwn-
yhwnwjhu hnwdph ypw: Uju hntdph hpdbwywu wnwyGingentuu wijl g, nn
wwwhnynd £ pnpwnpwdltph wnwytb] Jt6d nhdwgyntunipntlu nt
Enywpwytgnie|ntup 2powlwnnientuntd, huy cwdwuwlywyhg Jwn U jwy
nBuwUuG h yw2unwwlwlywl hwnywuhUEph Yhpwnnidp hGaunwgund £
pnrwnpwdluEnh dwlwsthntentup W npwlg huynipjwl unnwgnidp:
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Lnp pnrwNnpwJLENh Lnwwanntejwu hnyntd, huswtbu bwlb npwlg
unwgndphg htunn phpwlywluwgytb| U fudpwpwluwyhg punpwlpwipu
ywnpany wnwudbwgywd pnpwnpwdutph npwywywu, wtjuuhywywu
pUntpwanptph W yw2nwwuwywu hwnywuhutph hwdwuwwwnwufuw -
Untpjwl unnigdwl w2fuwwnwupltn:

Ipwdwutugniejwl nbd wwpwnph 2nowlwyutpnid yuwwnwnytbp Gu
ytnd npwdwup26nh hwjnbwptpdwu U thnpadwplUntejwl w2uwwnwup-
utn, npnug wpnyntuputph hpdwu Jpw  hpwywwwh dwpdphuutphu
npwdwnpyt Bu yenddwl tnwlwyutph, YuwnwpuwU autph yGpwptpjw
hwdwuwwwnwujuwl inGnGynipntuutp:

2018 pywywup swihwywug hwpnuwn Ep wytwnwyuwl Lpwlwyniejwu
hpwnwnpantentuutnny. Uwpnwpwwwunh htpnuwdwpunp 100-wdjwy,
Zwjwutnwuh Unwohu hwupwuwbtwnniejwu 100-wdjwy, Epuwl pwnwph
hhulbwnpudwu 2800-wdjwy, Uygwiht npwdh UGpnpuwu 25-wdjwy b
wju: Wn pninp hpwnwpaniegntuuGph yuwwygnipjwdp WGUinpnuwywu
pwuyp pnnwnyt| £ pwuyuwndtp UGunmwnutnhg ywunpwunywd hwdwuntu
hnipwnpwdutn, huswtu bwl Gpynt inGuwyh hnpwnpwdutph 2wnptp’
«Zwiywywu gnpag» b «Uzuwnhp yGpwdhywu», nnnup UGS hGunwppppnt-
entu GU wnwowgnt| ny Uhwju hwj hwywpnpnutph b nhwdwagbwnutph,
wj U u2dwod hpwnwpantpnuutnph wnheny LwjwunwU wigbiwd hjntnh
U ypnuwznohlutinh 2nouitiniu:

2018 pywywuhl hwj UuGdwuntu uywnphsuEphu uyphpywod pwuywn-
dbp UGinwnutphg wwwnpwuwnywd hnpwnpwdutph 2wnppep hwdwipytb &
Znyhwllbu Qwpnuwpjwup ouunjwl 100-wdjwyhu uyppywd hnpw-
npwuny, huy «2018 pywywuh dninpnih w2fuwnphh wnwountpntup»
hnizwnpudp ennupyytl & dhowygujhl npudwohnwywl spwgnh
2nowbwyutnnid:
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Up2U2aU3nPL MUuLNrUSLEern
yunudurnry

pywywupt 44 hwdwfuwnu  Jdhowyguwihu
wwhnwwnutpp ugwytbp Bu 2nipe 54.7 Jju UUL
nniuwnny b wnwnptytnponlu Ywydtg 2nipe 2,259 Jju

UUL nnpwn (nBu gdwwwnytn 12):

Qduwyumltp 12. << hwdwjuwnu vhowyquwjhu wywhnrunnutph
dwywpnwyp (Uu UU'L nnjwn)

2,500

2,000

1,500

1,000

500

2252 2#04 2314 2,%59

2014 2015 2016 2017 2018

Twhnunutph bwynwp hhdbwywunwd wwjdwuwynpywd En 2npg
368 Uu UUL nnwphu hwdwndbp wpunwpht wytunwyuwl wywpwnph dwjn
gnidwputph b wnnynuwagniwnputph Jwpnuwny: Upuunyu dwdwuwy,
nwpyuw pupwgpntd unwgyt| Gu 2ntpe 107 Uu UWU'L nnjwphu hwdwnpdtp
Jwpytp b npwdwunphutp, UGpphu 2niyuwind hpwywuwagyt) £ 2ntpe 44
JIU UUL nnjwphU hwdwndbp wpunwnpdnyeh wnp, huy ££ yGunpnuwywu
pwuyntd wnuuinpwihb pwuytph pnerwyguwihu hw2hyutph duwgnpnutnu
wab| Gu 2nipg 140 Jju UU'L nnwnpny:

44 Uhowygqwiht  wwhnwuwnutph  Jwwpnwyp 2wpnibwyt) t
hwdwwwwnwuuwUutb] wpunwpdniewhl ywhniunutGphu uGpyuwjwgynn
hhduwywl wwhwuoutphu, dwubwynpuwutu™ huwpwynp wpunwphu
gugnwiUbpp UGnUENL Yupnnniejwl wnnwiny: Wuwtu 2018 pywlwlh
pUpwgpnid £ dhowyagw|ht wywhniunutpu wwwhnyt) GU bGpdniddw
2ning snnu wdudw, huy pupwghy wwpunwynpnienilUsnh uwwuwpyywu
2ning yGg tnwpyw dwoynye:

Shuwluwywu pniyuutpnid Auwynpywd Uhinntdutph bW wyuywiynn
ywpgwgnuduGph Utbppn <4<£ yGunpnuwywlu pwuyp 2wpniiwyt] k£
Ugwywagntyu nhuytpny ££ uhowyguwjhu wwhniunutph Yunwdwpdwl hp
npnGgpwd nwydwyuwnpntentup, npu ninnywd £ vhowyguwjhu wwhniuwn-
utph wwwhnyntejwl, hpwgythniejwu nt wpnntbwytun yunwywnpdwlu
wwwhnydwunp:
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onerh U3UUL Bd
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dhruuduuudnruus gy
nu3LkUrp yuUUuUEcMrMNrU
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pqwywupu 2upntbwyytb] GU thnntph [ywgdwu W
whwptysniejwl  $huwliuwynpiwl  (wjunthbun
dL/UD) nbU wwpwnh ninpunind wygwjhu nhuyt-

nhu hwdwhntus U dhowyagwhu jwywantfu thnpAhUu hwdwwwwnwujuwunn
nwydwywpwywu nt ghpownUwlwu yGpnontentuutbph, huwpwynp
Jwuywoubn wwpniuwynn wynwyutph htn uwywd Ywljuwnabps
dhongwnndutph hpwywuwgdwup, opGuunpntejwu UGpnpuwlp, UGpwt-
nwywu U dhowygwihu hwdwagnpéwygnipejwl wdpwuwunuwlul ninnyuwod
wi2fuwinwiupltpn:

Nuyvuwyjupuwljul b gnpdunbiuljuts
JEppnidnipjmiuutp

dDhuwbuwywu nhunwnpynedutnph YEunpnuh (Lujunl.hlsm‘ D)
Yynnuhg hpwywuwgynn nwydwyjwnpwywu ybEpniénipjntuutpp
Lywwnwywninnywsé tu ®L/UdD huwpwynp nhuytph pwgwhuwjin-
dwup U pwgwhwjnyjwéd nhuytnphu hwdwndtp dvhgngwnnidutph
AEnuUwnpyywup:

Uju wnusnipjwdp hwzytunnt cwdwuwywhwunywond wjwpuinytb) &
2017 p. uyuywod ®L/UD wygwjhu nhuytph guwhwwnnidp: Uwulw-
Unpwiwbu £2-nwd ®L/UD uywnuw hpubnp pwgwhuwjntint bW guwhwungnt
bywwnwyny tnwpwplnte npwywywu W pwuwywywu gnigwlhputbpp
hwJdwnpdwdp hpwywuwgyt| Gu yeninontenilbtn hGunljw ninpunutpned.

4 ®L Uwfunpnnn hwugwgnnénipe nilutn hwpnigyuwéd ppEwyui

anpdtph U wnyw nwwwydhnutph  nwunwUwuhpniejwl
dhongny:

4 Qpwgwhwjinywd  hwugwynpniejwl dwywpnuwy, ynnniuwy-
ghwih  dwywpnuwy wwpptp  dhowyguihl Yunnygutiph,
hnpawatunutph Ynnuhg £<4-hu inpwd guwhwwnwywuubph,
wnyw  Jhdwywagpwywu gnigwuputph hwdwnpuwu W
nwuntdbwuhpntejwlu dheongny:
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4 Uwlipwdwul inGu
https://www.cba.am /St
orage/EN/FDK/Guidelin
es/NRA_Update_Execut
ive_Summary(Public) _ar
m.pdf:

5 Uwlpwdwul inku
https://www.cba.am /St
orage/AM/downloads/F
DK/Strategy /AMLCFT _S
trategy (2019-
2021)_Arm.pdf

4 PLUWYwwnwyutpny hpwywpwlwlwl wuadwlg ynndhg swnpw-
pwhuwil nhuly Z2-nw gpuiligqwé hpwywpwlwyuwl wlawlg,
JGnohuutphu opGuunpwywu puntewanhsutnh, ltnh ntlubgwod
swnpwwhuwl ntwptnh nwuntdbwuhpntejwl Uhongny:

4 Ns wnuwnpwhu yuydwyGpuwnientuutph ynnuhg Ud buyuwiuinwiy-
utpny swpwwhuwl nhul £4-nwd gpwilgyuwd ns wnlnpuhl
Ywydwytpwnipntuutph, ytpopuutnhu optuunpwywu punt-
pwanphsutph, Ud nhuyh quwhwwndwlu inGuwluyntuhg wyj|
Ewywu gnigwuhutph niuntdbwuppntejwl Uhongny:

4 Lnn, ywpgwgnn wnGuuninghwutph htn juwywsd dL/UD
nhuytp b wju“:

Zuwyh wnutiny ®L/Ud «wyguwjhu nhuytnh guwhwundwl wpnjntup-
utpp Upwyyt b «®Pnntph [wguwil, whwptysniyejwl $huwlbuwynpuuwl b
ywugwsdwihtu nsuswgdwl ytuph wnwpwodwl dhuwlbuwynpdwl nbud
wwjpwnh hwpgtpny» Uheatpwntuswywl hwlalwdnnnyh (wjunthtun
Uhogtpwintuswywu hwuaduwdnnny) ynnuhg hwuwmwwnyt| £t «dnntph
l[JwgUwl, whwptysnipjwl dhuwlbuwynpdwl b ywlugywdwihu nsu-
swgdwU ytuph tnwpwodwu dShuwtuwynpdwl 2019-2021 pre. wyagwjhu
nwydwywnnipjniup» hp anpdnnnieinillsnh dpwannys:

dMU-h ynnuhg hpwywuwgynn gnpéwnuwywlu ybpnidnt-
pjnLtUutnu ninnyuwé b ®L/UD huwpwynp nEwypbph pwgwhwjn-
Jdwlup, punn wuhpwdbwnnipjuwlu, ywujuwnpgbphs yhengunnidutnh
hpwywuwgdwup b ®L/UD hhduwynp Yuwulywsutph wnusgnipjudp
hpwjwwwh dwpuhuutnphu éwuntgnid UEph inpwdwnpdwup:

ZwpyGwnynipntu inpwdwnpnn  wuadwughg unwgyb] bW $7I4-h
ynnuhg ytpntoyty £ 294 Yuuwstih gnpdwnph yepwpetnjw hwaytunynt-
pINU: Unwgywd Ua<L-utpp yGpwptnpt| Gu thnntph ([ywgdwup W npwl
Lwfunpnnn hwugwanpdntientuutph htunn juwywd  Ywuywsutppu:
JdEpnwdnieniuuGpnd hwdwjuwyh hwunhwnn ufuGdwutphg ywnbih
wnwuAbwgut] hGunlywutnp.

4 Quilqwdwihu dwnpptrehuagh tnwpptp UnnGiutph Yhpwndwdp
hwugwynp dwlwwwnphny unwgywd Uhongubph ophuw-
Ywlwguwl ufuGdwubn:

4 Z<Z pwlywhb hwdwywnah Uhengny wj| Gpyputphg, wuhwjw,
huwnpwynp £ hwlgwynp anpéniubniejwl hnbwupny aAlw-
ynpdwd dpuwlivwlywu dhongubph wnwpwughy thnfuwlgnt-
JUEp ££-hg nnipu:

4 LUwpwynp hwpyuwjhb ywpunwynpniejntuutphg funtuwhbint,
wwonphuh AGnuwpyuwuwhpnte|ntu hpwywlwgutnt, tnuntuw-
ywu ghpdntutGniejwl dwywutnp pwpgltint Uhinnd ywpnt-
bwynn Shuwbiuwywu gnpdwpputn:

4 Unuwnpwjhb Yud wj yuydwytpwntentlutph dwnwnnutnh
ynnuhg hptug |hwynpnipntlutph swpwwhuwl wywwndwnny
Alwynpywo uhongutinh oppuwywuwgnid:
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4 £ Ygunpnuwywu pwuyh ynnuhg hpwwwpwyywsd tnhwyw-
pwuntpe|nuutpny Lywpwanpywd ufjutdwutphu hwdwuwuwwnwu-
fuwinn wj nGwpetn:

Quijuwpq i hs YhonguirnLd ukp

LbwlUjuwnqgbphs Uhgngunnidubpp UEpwnnd U hwzyGnyne-
prJjnLtU  wpwdwnpnn wudwlug wpynn hwuduwpwpwywuutpp
(bwunLgnudutp)’ ninnywé nwydwywpwywu U gnpéwnuwywl
ytpnLonipjntuutph wpnjniupnid pwgwhwjinyws ®L/UdD nhuytph
yuwdwup, M Ywjpkonid phpwjuwjhu $huwbuwyjwu wyuwindw-
Uvhongutnh wUuhwwwn Yhpwndwlu Uwywwnwyny vhowygqwjhu
gwuybtpnud intnh ntutgnn thnihnjunipjntuubph yEpwpbpjup hpw-
wywwpwlyuwjhu Sswunignidubph wmbGnwnpnudp, hwzybnynipjniu
npwdwnnpnn wudwlug hwdwn uydwybpwyynn ntunignidutpp b
wyju:

ZwyGinyntentt inpwdwnpnn wudwug 2018 p. tinytb| Gu 2nipg 4
tnwuljwy hwuduwpwpwywuutp (dwunigndutp), npnUp Yyepwptnt) Gu
unnpl Upynn nwptph ®L/Ud nhulwjuniyejwl U AGnUwpydwl Gupwyw
ywufuwpatihs  Uhongwnndutph JGpwptpjw|  hwdbunynientu
npwdwnpnn wlawlg hpwybysnu, wyn pynid”

4 fuwnnwiuntpwl ufuGUwuGphU punNpN? WPt wwpniwynn

nGuwpan:

4 Fwpan nhuywjhu gnnhutphg unwgnwutp Yud thnfuwugntd -
uen:

4 Ppwywpwluwywlu wudwlg vhounpnniejwdp ns ntyhntuwn
puytnnueyniiitnh Ynnuhg hhvuwnpyws Juiptphu yhpunniwg
JGpouwuwnpptph npwdwnpuywlu htn juwywo dL twywu
nhuytp W wju:

Fwagh wjn, hwyytnynientu inpwdwnpnn wuawug inpwdwnnyby £
Uwl hElnwnwpa Yuw unwgywd wynwlutph yepnéniejwl pupwgph U
wnnjntuputph yGpwptpjw hpwybytint bywwnwyny:

Zwny Lu6 bwl, np hwzdGunnt swdwbwuwhwunywonid $huwluw-
Yuil 2niyuynd gtipwlyzhn nhpp ypwntgunn pwbiuiht hwdwywngh
Jwulbwyhgutph ynndhg 2npe 9 inwubjwy nEwptbpnd UGndytb| & tnwpptp
nhuywjipu agnpdwpputph  hpwywlbwgnp Ywd nwnwpbgytp Gu
hwdéwfunpnh hGun hwunwwnywd gnpdwpwn hwpwptpnientluutpp, pun
npnid 2 tnwiuljwy nGwptpnd Uendnidp /nunwntgnidu hpwlywlwgyty k
DY hwlalwpwpwywlh hhuwl ypw, huy dbwgws nbuptpnid pwlytph
ynnuhg utthwywu ytpnonipjwl wpnntupnid:

Uhowygquwjht whwptyswywl yunwluah punjwudwdp yuwjdwluw-
Unpyws U nhulybph yuwlfuwpabidwl Yud yuwydwl biywinwyny 2unpnt-
Lwydb| BU whwptysniejwu huwpwynn $huwluwynpdwl wnpnputph,
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ninnnientuutph, upGdwutph, UGpapwyywd wludwlg pwgwhuwjndwu
hwdwnpdtp U nhuwdhy Jdhongwnnutpp Uphowyagwiht hwdwaonn-
dwlgnipjwl 2powliwyutpnid: Uwulwynpwwbu pwpnibwyyt) GU hwy-
JGwngdntentu tnpuwdwnpnn wudwughg Ud inGuwlyjntuhg puwpan nhuyuwjhu
hwdwpynn wnwpwdépltph b hwwnwy ninnnuejwdp hpwywlwgynn
dhuwluwlwu gnpdwnunipntuutpnh  Jtpwptpjwp wbnGluwwnynipjwu
hwywpwagpduwu, dbpnwdnipjwl b wpnjntuputph yepwptpjwg utpwt-
tnwyuwl ntonwntnpypjw gnpdpuytputphu hpwytydwl anpdpupwgutnn:

Ud huwpwynp nhuytph wpnniwytbn yuwydwu U phpwfuwhu
dhuwluwwu ywwnmdwuhongubph yhpwndwl bywwnwyny hwpybunnt
dwlUwlwlwpowlnd 2wpnibwyyt] Gu gnpénnnientuutpp” ninnyuwd
dhowyawiphu Ywnnygutph Yynndhg yhpwnynn vwhdwuwhwynidutph
JGpwptpjw ywhwuoutnh Juwnwnpdwup W npwug JwuhU 2whwanahn
wlawlg hpwytyuwup: Ujuwtu S Ywptond  hpwwwnpwyybp
hw2yGwnyntentu lnpwdwnpnn wuawug hpwytyyt k.

4  UUY-h Uuwnwlgnipjwl funphpnh (wjunthbin UUG UR)
dhongutph uwntgdwl wwhwle uwhdwlunn pwluwabbpny
Ywd npwug hwdwadwju hpuwwnpwyywd guwuytpnid, UEpwn-
Jwl[ 1267/1989/2253 pwlwalbpny bLhM-h (HUET) L U]
Pwhnuwjh, 1988 Rwhpwlh W 1718 £jnwuhuwhl UnpGwjh htwn
wwywd wudwlg gwuytpnid Yuwnmwnpywod pwpdwgndutpnh

YGnwpGnjuy:

4 dUBD-h ®L/UD-h ntU wwjpwph hwdwywpand nwydw-
Jwpwywl pwgtp ntlubgnn Gpyputph, huswtbu bwl wju Gpyp-
utph yepwptpjwy, npnup $UBdD-h ¢L/UD swthwlhubphu
hwdwwwwnwuuwuntejwl pnupwghy nhunnwugdwl 2nowiwy-
uGpnd npwyyby Bu npwbu  PL/UD-h nbd  wwjpwph
hwdwywnpgh nwydwwpwlwu pwgbp niubgnn U npwlp
JGpwgutint bywunwyny $URD-h htn hwdwwnkn Upwyt Gu
anponnnientubtph Spwahn:

Zwny £ UzG, np hwdGuint dwdwlwlwnowlntd Lwjwunwup
Zwlpwytwnnipntunid wwhwwuyti EUd nhuyh 2wwn gudn vwywpnwyn:

PUs yGpwptnnid £ hwaytunydnientu inpuwdwnpnn wudwlg hwdwn
Juydwytnpuwynn nwungnidutphu, www ®L/Ud-h nbu wywpwnh ninpwnn
ywnpagwgndutph, wnw nhuytph dwuphb uGuhbwp-pUuwpynwdutn Gu
wugywagdtb] hw2yGnydnientu UEpywjwgunn  wuadwug pninp fudptph
hwdwn. npwlg Jwulwygt| £ 2nipg 300 wfuwwnwyhg:

Optuunpnipju uEpppmud

®L/UD-h nEUd ywjpwph hwdwywnpgh wpnjntuwybnnipjwu
Jwpunpwagniyu wwppbphg E Jhowyquwjhu uwmwlunwpunutpp
lwywgnijuu wpunwgnnn U pwgwhwjnyws ®L/UdD nhuytpp yuwnn
ontuunnpntpjnLun:
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®L/UD-p ntd wwjpwph gnponn optuunpwywl hwdwywnah
uwnniwywywu ywpowguwl U juwnwpbuwagnpodwu bywunwyny 2018
. dwpwnh 1-pu 44 Uygwihu gnnnyh ynnuhg punntuytp £ «dnntph
([Jwguwl b whwptysnipjwl Shuwbvwynpuuwl nbd wwpwnh Jwuhub ££
onpGupntd thnthnfuntentubtn W pwgndutbp YuwnwnpGint dwuhu» L£ opGuph
U hwpwyhg optluputph Lwfuwgdtph thwetep: Pwpeteny Ywnpunp
thnthnfuntp)ntuutn Ywwnwnybghu ®L/Ud-h nGU yuwjpwnph ninpunnd, hugh
wnnjntupnd yuwdtghu wupwnd anyph 2ntyund ywufuhyh dGowsdswyw
oglnwagnnpdontdhg punn ®L/UdD nhuytpp, pwntugytg £4-h ynnuhg dHUCD
hwluaAUwnpwpwywuutph hdwGdEuinwguwl dwwpnwyp: Optuunpwywu
thweteh punniudwup wwjdwlwynpywsd hwpytunnt dwdwlwlwhuwn-
Juontd thnithnfunteyniuutn b pugndutp yuwunwnpytghtu bwl ®L/Ud-h nbd
wwjpwnh ninpuinh Gupwontuunpwywu wywntGnnid:

«Zwlugwynn dwlbwwwnphny utnwgywod Gywdninutbph (ywguuwl,
hGunwunydwl, wnagpwydwl nt pnbwgpwydwl W whwpGysniejwl
dpuwlivwynpuuwl nBU yuwjpwnh dwuhu» Ywpzwywih ynuytughwny £<£
unwlabwo Uhowyagwhu wywpunwynpniejntuutph, huswtu bwb SUMRD
hwuaduwpwpwywuutph hdwEUEunwgdwu b ££-nid hwugwynp dwuw-
wwphny unwgywd antph pnuwgwuddwlu gnpdpUpwgp pwpbiuwytint
Uywwnwyny hwzytunnt cwdwlwywhwunygwond hpwywuwgyt] G bwl
Uhowygwiht thnpah swywinit nwunwbwuhpnienilutn wnwlg UG-
nwnpwywu nwunwddnh gnyph pnuwgwuddwu b dwup hwugwannp-
ontpntluutph nGwpnid Uenwnpjwih ynndhg gnyph oppuwywlu dwadwl
JGpwptpjw| wwwgniygutp uGpywjwgutint wwpunwywunyejwu UEpnpdwu
JGpwptpjw: L<Gunwynunnipjwl wpnjntuputpny Jwyytp Gu hwjtgw-
ywnatn, npnup pubwnyyt| b hwywuntejwl GU wpdwuwgt] Uhoatnw-
nbuswywl hwuaduwdnnnyh Ynnuhg: LwjGguywpatpp uGpyuwjwgydtb) Gu
22 Jupswwtnh w2uwinwywyd hwdwwwnwuuwl w2fuwinwlpuw)hl
funidp abwydnpBine W hpwywywu wyntph Jpwydwu gnpdplpwg uyutint
hwdwn:

Ldwdwignpdugnipjniu hpwywuwjuwh
dwpUhuEph htwn

®L/UD nbEwyptph pwgwhwjndwl, juwujudwl b pwthwudwu
Uywwnwyny Yuwnpunp bwuwynipjntu ntuh $4-h b hpwywwjwh
dwpuhuutbph dhou inbnEjwwnynipjwl thnjuwuwynidp, hwdwinbn
pulwpyndutpph U nLuntgnud’utph hpwywuwgnidn:

Zwybinnt dwdwuwyw2nowunid yuwwnwnywd yepnwdnipntuutph
wpnyntuputpny ®L/Ud Jupywsutnh wnwownndwdp hwdwwwinwufuuwl
nbnGywgnwutn U ninwpyyt] huswtbu hpwywuwwh JdwpdhultGppu,
wjbuwGu £ onwnpGnpypjw $huwbivwywl hGuinwfuniyntejwl dwpuhultphu:
Jdbpohuutphu htwn hwdwanpdwygntpjwl gnigwuh2Utpp uGpywjwgywo
GU «Uhowyawhu hwdwanpowygntentu» huwwnywontu:

JdEpndnientuuph wpnntupnd L ywnpywony nGnwywu hpwyw-
wwh Jwpdphuutphu inpwdwnpwd swunignidutph, hpwywwwh Jwn-
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dhuutph ynndhg $1ruU-hg uunpwnpyywd inbntyuwnynipjwl, hwpnigywd
ppGwywl gnpoétph yGpwptpjw) 2017-2018 pr. yhdwywaopwywl
wwwnyGpp uGpyuijugywd L wnnuwyntd.

2017 p. 2018 p.

owungndutp hpwywuwwh JdwpdhuuGphu 37 4.4
Zwngndutn $4-pu 58 84
Zwnnigwd ppGwywu gnpdtn 2 8

Zwny £ U6, npn 2017-2018 pRe. hpwjwwwh dwpdhuutph ynnudhg
31U hwpgnwuGph wyGiwgndp wywjdwuwynpywd £ hhubwywund
ynnniwyghnu puntjeh hwugwanpdnientuubph hGunuwupny  unwgywd
Uhongutph ophuwywlwgdwl huwpwynn nGwptph pwgwhuwjnnwutph
pwlwyh wény:

Zwwnywlwywu £, nn 2018 . 8 pptwywl gnpdhg 4-p hwpnigyt|
EU $HU-h ynnuhg hpwywwwh dwpuhuutphu inpwdwnpywo swunigntu -
utph hpdwu ypw:
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UFf wlhynwugnipynil

huyuytiny dhowyguwhu jwywaontu thnpdh W wuywnwugntgjuu

nhuytph quwhwndwl wpnjniuputph ypw 2018 pywlywlihl 42

ycgunpnuwywu pwuyp Uh 2wpp wpunp pwptGugnidubp t
Ywuwnwnt Yypnhinpywlwu Gupwywnnigywoph dhyhluwywlu b inpwdw-
pwlwywl wuynwlgnyejwl ninpunnid: Uwulwynpuwwtu.

4 utpnpyL U YphpGnwuywnwuagniejwl unp dheongutp,

4 pwnapwgyt| & «ypnjuywlu opyw gpnhutphg» uwpunp inbntG-
Yuwunyguwywu wyinhyutbph wywzwnuwwuywsontejwu dwyuwnpnuwyn,

4 uGpnpyt| £ wpunnujw| ogunwanpdnnutph gnpdnnnientuutpp
U hGnwuhwgndutph ytpwhuynnnipjwu unp hwdwywng,

4 wwppbpwpwn wugywgytb] Gu - wudlwywydh hpwytydwu
dhongwnnidutn:

Zuwybuinnt cwdwuwlwzpowunid dpwyyt| & huwbuwywl ninpuinh
YppGnwuywnwugnipjwl dhownbwtnh wpdwagwupdwl 4eunpnup hw)t-
gwywnap, hugh zpowlwyutpnid hpwywlwgyt Gu Uuh 2wpp juydw-
YEpwswywl W inbuuhywywu dhongwnndutp: UEUnpnup Luwwnwy nup
pwnapwgltint ££ dpuwbivwywl hwdwlwpgh yhptnwuywnwugntsjuwu
punhwunip dwywnpnwyp, bwytgutnt wugwuywh Uhowntwbnh phyp b
yndwwntnt npwug wpadwagwupdwl cwdwluwywhwuinyguwon:
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Qnpédpupuglutph wbpunphwmnipjnil

2018 pywywuhu LUEunpnUwywlu pwlyp, Yuwpunptiny hwdwy-
fuwphwiphu  ywpgqwgnwutpp  wntntwundwywlu  wuynwlgntejwl
ninpunnud, hwnuwwtu 262nwnpt £ $huwbuwpwuywhu hwdwywnah
Yhptnwuywnwugnipjwlu hnwwhniejwl wnwybjwanyu Jwywnpnwyh,
huswtu Lbwb wpunwywng hpwyhdwyutpnd puwywunu gnpdntutniejwu
wwwhnynwp: d&pnU2jwih 2powuwyutpnid L4 4Eunpnuwywl pwlyp
wnuwunpwiht  pwuytph hun hwdwwbn 2wpnibwyt] £ ywpawgqub)
anpontutniejwl wupunhwunniejwl wuwwhnydwl spwontpp, wugyuwgntb
£ wnGunubph hEunuwuputph yGpwgdwlu dpwaptph uinnignidutn:
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QpSELPR Cd UUMuuU3npu
ncunrryLenr

pywywuplu wnwptytpoh npnipjwdp  UEUWNN-
201 8 Lwywlu pwuyh wuwwnwyhgubph (wunpny U
nnnRwyh dwdytnny wzuwwnnnutn) ghyp yuyutp

734 425 4hu U 309 tninwdwpn, UhohU tnwphpp” 40: Swnyw pupwgpnt
wuwwnwlphg wywwnyty £ 51 w2uwnwyhg (Uwunpn nwnph 89):

2018 . Lu £ YGunpnuwywu pwuynid 20 dpgnyeh wpnjntupnd
hwdwnyGt 21 pwihnip w2fuwnwintn: 2018 p. pupwgpnid, unwladutiny
wyGh pwpn anpdwnniputn, 36 w2fuwwnwyhg ntlutgt| £ wnwofuwnugnid.
Upwlghg 2-p Lpwuwyyb| Gu nEYwyuwn wyw2unnuutpntd:

Eppunwuwpn dwulwgbunutph (wnwlg dwulwghnwywl wfuw-
wnwupw)hu thnpah) Uspgpwydwt, Upwug vwulwghunwywl ghuinGihputph
ywpawgdwlu U wuwwaguwnid pwthnip w2fuwnwwntntph hwdwpdwu
npnGgpwod pwnwpwlwuniejwl Ubppn «£<L YGunpnuwywlu pwly.
UGpwowywl nwuplUpwg» Gnywdujw dpwanh wpnjntuputpny WGuwnpn-
Lwywu pwuyntd w2uwwnwuph £ wugtp 11 Gphunwuwnn Jwulwagbun:

22 YEunpnuwywl pwuyh Ynnuhg hwjinwpwpywsd  buwhwy
Puwhwyjwuh wujwu Yppwenzwyn bpwlwydwu dpgnyphu 2018 p.
dwuliwygt] £ 25 nhudnpn. <wjwuthwuh wybunwywl tnuntuwghunwywl
hwdJwuwpwuh, <wjwunwlh yewnmwywl tinuinGuwghnwyuwl hwdwjuw-
nuwuh Gjnidpnedwuuwdininh 1-wywl, Epbwuh wyewnmwlywu hwdwuwnpwlh
2, Upgwiuh yGunwywu hwdwuwpwuh 3 jwywagntu ntuwunnp hwwnywg-
G| E Ynpuwenzuy:

2018 pywywuhu bEUNpNUWYHWU pwluynd ghnwhGunwynunwyuwu
thnpawnntpe|ntl £ wugt| <wjwuwnwuh Lwupwwbwnniejwl pnthtph 133
nwuwunn:

Zuwybuinnt cwdwluwywhwunydwond UGunpnuwywu pwuyh 37
w2fuwwnwyhg nwuwywunt] £t Lwjwunnwlh wnwpptp nuniduwyuwu
hwutnwinnipniuuGpnid thnpal nt ghunthputpp thnfuwlgbiny wujwow
Jwulwagbwnutphu:
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UtAtwjuyu h dwuliweg humuwljuuls
npujjuiynpduw pupdApugnud

LGLUnpNUWYwU pwuyp, Ywpunpbiny w2fuwnwyhgubph Jwulw-
ahwnwywu 2wpniwywywu wah fuunhpp, 2018 . Lu htlnunnuywunptu
hpwywlwgnt] £ w2fuwwnwyhgutph Jdwubwghwnwywlu npwywynpuwl
pwnapwgdwup bwywunwluwninnywd dhongunnidutn:

2018 pywywuhlu UGULpNUWYHWU  pwUlyh  w2uwnwyhglutpp
ahwnt hputph wpnhwywuwgdwu b junpwgdwu, thnpadh hinfuwbwyuwiu,
hdwnntpntuutph ywpgqwgdwl bwywunwyny ytpwuwwunmpwuwnytb]p Gu
wpunwuwhdwljwl anpdpuytp pwuytpnud, wj phuwlvwyuw uydw-
yGpwnipntuuGpnd bW dwubwghunwywl nuuntdbwywl yeuinpnuutpnid,
Zwjwunnwuh Lwupwwtunniejwl nwuntdbwlywl yeunpnuuGpnd, huswtu
Lwl  UGunpnuwywu  pwlyh “Yhihowuh nunUwhGunwynnwyuwu
ysUinpnund Uhowyaujhb hwjnuh hwdwuwpwliubnh nuuwduwinnnutph
utpgpwydwdp:

Mwhwwubiny UEULpNUWyWU pwlyntd tnwphubph pupwgpnd
yninwlwo ghwntihputpu nt thnpdp gnpoépuytputpphl hnfuwugbine U
phUwhU w2uwwnwluph wywunnypep YGUnpnuwywl pwlyh wpnh
fuunhputph, anpdwnnypeuUtph Jwuphlb wtnGlwuwnt, huswbu Lwl
Jwulwaghwnwywu gnpontutnipjwl hwdwn Yuwplunp hdwnnientuutpp
ywpaguwagutnt bywwnwyny £<£ ygunpnuwywu pwuynd UGpphu ntuntpu-
utph ogunwanpodwup yuydwytpwywd 12 nwupupwgh dwulwygt £
247 wpfuwinwyhag:

UGULNPNUWYWU pwuyh 15 wpuwwnwyhg Jwulwygbl £ dShuwu-
uwywu Yuintuntejwu huuinhwnnuinp ynnd hg hpwywl swdwuwyh nGohdny
wuglywgynn dpuwbuwywu Jyepwhuynnniejwl niunignnuiwu nwupl-
pwgutppu:

LEULNPNUWYHWU pwbynd nEYwywn ywnptph nbytpdu wwwhnydtint,
thnpadwnnt Jwulbwagtbwnutbph ghntihputpu punwjutint, Gphunwuwpn
dwulwagbwnutph  ghwnGhputpp  ywpgwgubint  bwwwnwyny 2018
pUWyWUNhU hpwywlwgyb] £ 10 w2uwwmwygh 2nowithnuntd (nnunwighw):

Zwybnnt dwdwlwywhwwnywond UGUnpnuwywl pwuyh w2fuw-
nwyhgqutpp 2wpnibwyt] GU hwudub] Phuwbvwywu, hwdwuwwhwywl,
wninhnnpuywu, wuywhnyuwaonpwywu, ntntywundwywu nbfuuninghw-
utnph ninpnuGph hwdwp vwhdwudwod Uhowygqwjht dwulwaghunwywu
npwywynpdwl pulnyentuutn: 2018 pywlwlh npnipjwdp Jhouwyouwjhu
Jwulwahwnwywlu npwywynpnd ntuh 63, wupniuwynid £ puuntejnuutn
hwualt| 25 wpuwwnwyhg: ££ yGunpnuwywu pwuyh 5 w2fuwwnwyhg
UhE$E)-h (CFA) L 10 wuwwnwyhg EjUpUhEj-h (ACCA) [hhpwy wunwu
Gu:
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Lduwmnwpuwjujunipjul hEn Juwtp

pywywupl UEUnpNuwWywu pwuyh ynndhg hpw-
ywlwagyt| U dhuwluwywl 2niyund gnpdnn
Yuwydwytpwnientlutnph gnpontutGintejwul wnls-

gnn ppwnwpanipniuutph, UFE UwjuwatnUunientuubph  YyGpwptnjuwg
hwupnipjwl  hpwybydwl — w2fuwwnwupltp:  Ypwdh  25-wdjwyh
Juwwwygnipjwup yuydwytpwyt Gu dGdwowdw| Uhongwnnidutn, npnug
pupwgpnd hwupntejwup UEpYwjwgyt| BU hwjptuwywl wpdnyph wugwd
ninhu, huwbuwywu hwdwywnpah wywundntgniup:

Shuwluwywl 2ntyuwih vwubwyhgutpp W hwupnientuu hpwybyyg|
EU npwdwywnpyuwiht pwnwpwywuntpjwu, $huwbivwywl ytpwhuynnnt-
pjwl U dhuwlvwywl Ywintuntejwl wuwwhnydwlU ninpunnd WsUwnnpn-
Lwywl pwuyh anpdnnnipentuutnh, dpwanptph, bwfuwaGnuntentuutph
dwupU, inGnh GU ntuEgE| pulwnpyndUbp tnwnpGp hwpgtbnh 2nwne: Luwwnnty
nipwnnnp|ntu £ nwnaytp ££ Gppnpn utpunp pnewnpuwdutph uGpyuwjwg-
dwup:

Suwnpyuw pupwgpnd hwuwpwywjuntpjwul U UEpYwjwgyt| «uBu-
npnuwywu pwuyh trnwnptywu hwytnynipntu», «Guwdh hwpybunygnt-
pINLLY», «dhuwluwywl Yujniuntpjwl hw2yGunynte)ntu», «Lwjwunwlh
ZwlupwwbGwnniejwl $huwlbivwlwl hwdwywnpap. ywpawgnidp, yunpgu-
dnpnuwp,  yGBpwhuynnniejntup», «Lwjwuinwuph  Lwlpwwtunntejwl
ygunpnuwywl pwbyh wnenGywahn», «Lwjwunwup Lwupwwbunntejuwu
hniywnpwdutp» wwpptGpwywulutbnp, Shuwluwlywlu nhunwpynidutph
yguwnpnup gnpénuGnipjwl yGpwptpjwp tnwpGywl hwytnynie)ntup:
LUGULnPNUWYHWU  pwlYU hp  hwnnpnwygndb  hpwanpénid £ bwl
ww2nnuwywl Ywjptoh (www.cba.am) uhongny, npuintn inGnuwnpynid Gu
LUEUWNPNUWYWU pwuyh ywpawguwl nwydwywnpnientup, wywnpptpwywu-
utph hGppwywl pnnwpyndutpp, UWEULpPNUwywU pwuyh funphpnh
ynnuhg punntuwo ytpwdphuwuuwdnpdwl innynuwnpntph ycpwptnjwg
wpawlwanntenuutnlu nt dwdn hwnnpnwanntentuutpp, UELwnpnuw-
ywu pwuyh Ywnwywnpdwlup, anpdntutnipjwlp, huswtu bwl $phuwu-
uwywl hwdwywnpghtu yGpwptnpnn wj| lmenGywuwnynientu:

Swnpptp pGUwWLGhNY pulwpynidutn GU uydwybpwyb [pwnyuw-
Uhongutinh nGywydwnutph b UF nEYwywp Yuydh utpyujwgnighsutnh
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dJwulwygntejwdp: SunGuwywl ninpunh hwnpgbp (nwwpwunn [puionnn-
uGph hwdwn UF Jwulwgbunutph Jwulwygniejwdp wlugywgytb] Gu
Yppwywu utuhuwnpubn:

_—) G ZUUUPULUSLARESUL 26S UUNGPh
TUNUSNR@3UL YURUUYUELMUT 2ULAYUTUSHL
== 1D ‘rusuuubhensiErhUUULULSNRESUUR
m F uh2nsunnhuttrc
E =3  2Ursu2rnR3sLErc
= arudnr uuseh uh2nsnyd FUUUM@NhY
ursnhy ursuuL fULUMNC
= musuUUULLER ursnhULEr
UuunhLh
66666 66666
€060 66666 | LU IUIMNRRIARLLE
00666 66666
06666 66066
© 66666 66666
© 66666 66666
© 66666 66666
66666 66666 66666
66666 66666 6666
66666 66666 6666
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LUEULNPNUWYHWU pwlyp 2wpnibwyb) £ ungyuwjptph wywnhy ogunw-
anponp hpwwwpwyting Unpniegnibutn, hwnnpnwagnnienibutn, pwlyh
anpontutntejwu JwupU wj| Uintptn:

LGuwydwypwyty £ 4 Uhongwnnid yuwiligyuwdw)hl (punywdhengutph
Jwulwygniejwup, 15 hwpgwynnyg: 2018 pwywuh pupwgpnid uinwg-
4G 6U 17 apwynp b pwydwpehy pwuwdnp hwpgndutn, npnug, optupny
uwhdwuywo wnpany, UA-U ywwnpwd auny wpawaquwlpt| £ Lwnwpw-
ghutphg U Juydwytpwnyejniiltphg UE Yuiph Udhongny wnguilg
unwgywo 242 hwpgndutphu wnpybp U uwwnhs ywwnwufuwuubn:
LUEULPNUWYHWU pwlyh gnponuGniejwl  [Nuwpwludwl bwwiwyny
pnnwnpyytl £ 148 Jwdin hwnnpnwannipiniu: UF fjunphpnh Uhuwntnph
dwuhU hpwwwpwydt £ 27, huy nGuyn gnpdwnuntgntuutph ninynuw-
nnpnyeh JwuhU' 12 hwnnpnwannigjntu:

UjgtEpmitutph jEumpnte®
2018 pywywuhu UEULpNUWYWU pwlUyh wigGNtuEph YEUwnpnunp

Eplwlnd uywuwnyt) £ 10 804 wjgbinth Uwfunpn tnwpdw (9 815
wjgtiny) hwdtdwwnniegjudp 10 %-ny wyt|h:

Surguuu cucdes4nre3nru

6 UwlpwJwul inGu
visitorcentre.cba.am,
museum.cba.am,
www.cba.am
Yuwptotnnid:



Swpyw pupwgpnd 2unpniuwyyt) Bu L4 yuw2inwwuntejwl bwiuw-
pwnniejwu nuntdbwlwu hwunwnnientuutph yhudwnuwnnutph U
uwutph hwdwnp yuwydwytpwynn «UGYH on UEunpnuwywl pwuynid»
Uppwywu dpwanh Uhonguwnnidutpp: Cunhwunip wndwdp, WgGintutph
yeuwnpnund hyntppuyuwiytr 6U 274 (2017 p.” 218) yhudwnwjnn/uwl b
nuiuwfunu:

Uwjhupu WgGntuGph yGuwnpnup dwuliwygl) £ «@wlquwpwultph
ah2tp» Uhowygquwjhu spwanphu, nph 2powlwyutpnid niutgbp £ 1 918
wjgtnt:

Swpyw pupwgpnd Yeuinpnunid 2wnpniuwyyt) £ ££ Shuwliubtph
Vwiuwpwpniejwl  «MEnwywlu qwudwpwu»-h  wywndwdwynipw|hu
npwlwaohwnwywl wnpdtputph gnigunpntgniup:

2018 pywywupu gnpownyyty £ Ugbntuph yGunpnup Unp Ywjpep
(https://visitorcentre.cba.am/, https://museum.cba.am), npp, h phyu
hhulUwywU gnpswnnyputph, wjl £ UEunpnuwywl pwlyh b Ujgniubph
yguwnpnuh gnpéntutGniewl (nuwpwunwd, UnpnientulEph hpwwwpwynd
U npwdh wwuwndnipjwup yGpwptpnn dGdwdswdw| wnbtntywuwnyntejwu
uGpywjwgntid, huwpwynpntent £ nwhu yuwnwptint hwupwyppuwywu
nuwnngutnph, pnthtph, yuydwytpwnientuutph bW wuhwwnubph wjgtnt-
pIntUUEnh fiGYnpNUwhu wdpwapnd, «360 wuwnhdwu» dwdwuwywyhg
Jhpunntw| tiniph Uhongny Ubpyuijwgutint £<£ pnewnpwdutnp W UGnw-
nwnpwuutpp, unp pnnuwpyywsé hnwnpudutpp, Yppwywl fuwntph
dhongny innGnGywlwnt npwug w2 nuwwuwywu hwwnywuhutpht, atnp
pGNGINL dhuwlbuwywl ghwint hputn, Untinp gnpdtGint gnpopuytp WGuwnnpn-
Lwywu pwlytph Udwlwuwnhw wjgtintutph  yGunmpnuutbph/pwlow-
pwultph  Yuwjptotp, owunpwlwint UF-h ynnudhg A&aLnp ptpdwd
Jwulwaghunwywl gpwywuntejwl hwdwnnu Uywpwapntejwun:

UjgGintuGph - 4&unpnup  hwdwagnpéwygb] £ «Lwjwuwnwup
dwuntyutp» hhuuwnpwuh (COAF), «2huphjwl hhpwwnwyh hhuluw-
npwdh» (JMF), «Zwjwuinwuh wywinwubywl bqwdnidutp» (JAA) hwuw-
puywywu yuwydwybpuniejwu, LFCU «dwst W @wdwn Uwuntyjwu»
qunpdwpwup (Gwih$nnupw), «UOU - dwuywlwl gjnintn» hwjyuywl
pwnGanpdwywu hhduwnpwdh, «Oppwl» pwnptghpdwywl hwuwpw-
Juywl yuyvwytpuwntejwu, «Cnn» gbptlywhu yEunpnu pwptgnpowyuwl
hwuwpwlywywu yuydwytpwniejwu, dh 2wpp dwuywyuwlu ywpguwguwu
wdwnwjhb nwpngutph, ££-nd UUL-h nGuwwuntejwl, «Lwjjuwyuwu eh
ur wunghwghw» ghnwwntntyuwunywywl hwuwpwywywl Yuydw-
Yepwniejwu, «Unwounpnniejwl nwynng» hhduwnpwuh, «UGutbodtupe
dhpu» junphpnwunyjwywl W ppgjuhugwhu puytpniejwu, «Sniphyd W
Lwdnwutp» Ywintu ywnpquwguwu hwuwpwywywl yuydwytpwnipjwu,
huswtu bwl Shuwluwywu hwdwywnpagh hwwunwnpwph qnuuubUquhhbm‘
hjnippuywGiny Lwjwuinwiuh pninp dwpytph nunngutbph wywytpwnutnphu:

Lwydwytpwyb] Gu Lwlb Yppwlywlu-ntnGywwnywywu nwupl-
pwgltn Epbwuh «Chpwywgnt AGdwpwl» Jhowyguwihu ghunwyppwyuwl

hwJdwihph W phy 91 hhduwywu nwnpngh nwnighsutph, Upwpwwnh
wGunwywu pniGoh nwuwfunuutGph hwdwn:
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Ukhmpnuwyus puwilyh
huw2yEmynnujjuniLpjniup

LGLUNpPNUWYWU pwUullb hp Lywwnwyubnu hpwanpdthu wuywiu £
Zwjwuinwuh <wupwwGwnniejwl wtwnwywu Jdwpdhuutbphg: WGuwnpn-
Lwywl pwuyl hp anpontubniejwl hwytundnnuiyuwlnigeniut wwwhnynud
£ dwjwuwnwlh Lwupwwtunniejwl optuunpnipjwdp, UGUwnpnUwywu
pwlyh nwydwywnpniejwdp, huswtu bwl UEppHU hpwywywlu wyntpny
uwhuwudwd ywpany b dcwdytunutpnid:

Fpwdwdwpyuwiht pwnwpwywuntejwl hpwagnpddwu hw2ytunyn-
nwywuntejwlu  2powbwyutpnd  UEBUwnpnuwywl  pwbyp  wwpyw
pUpwgpnd hpwwwpwynd £ JGpwdphuwlbuwydnpdwl innynuwnpntjeh
dwuhU UWF funphpnh 8 npnznd: NpndwU punniudwl unyu opnp
hpwuwwpwyyntd £ dwdin hwnnpnuwagnnte)ntu, npny hwuwpwyntgjuwun
owGpwwnhy U hwdwnnwu UGp{wjwgyntd Gu npn2dwt U npw Yujuwgudwl
hhupGnpp: Npnadwl punntuntdhg hnn 10 opyw pupwgpntd hpuwww-
pwyynd £ Snynuwnpnyph wpadwlwagpniejnup, npu wytih dwupwdwul
hwuwpwyntejwll £ uGpyujwguntd npndwl YwjwgdwUu gnpdpupwgnid
intGnh nlubgwod puliwpyndutnu nt npn2dwt inpwdwpwunteniup: Swphu
4 wugwu UF-U hpwwwpwynd £ «GFuwdh hwzdGunynip)ntu» Gnwdujuw-
ywjhu ywppGpwywup, npny [wju hwuwpwyniejwul £ uGpyujwgunud
nyjw] dwdwlwlwhwwnywdnd abwynpywd thwuwnwgh dwypnununt-
uwywu U npwdwdwpywiht Jvhowywptpu ni qguwdh uwwwnwyh
hpwanpddwl gnponuwihu yGpnwdntejntup, huswtbu bwu UF-h ynndhg
hpwywluwgdbihp npwdwdwpywipl pwnwpwywlntpjwl hhulbwywu
ninnnuejnllUGpp U quwah dpwagnywsd  hGuinwaghép  Ywluwwnbuynn
hnphynund quwdh bywwnwyw hu Jwwpnwyh wwywhnydwl hwdwn:

LUEUlnPNUWYWU pwuyp ££ Uyguwihb gnnnyhu £ uGpywjwgund hp
anpontutniejwl yGpwptpjw tnwptGywl hwnnpnndp, npp pwunyugwd
pupwghy wwnpw wnwohl Gnwdujwynd hwunwwnywd npwdw-
Juwpywjpt  pwnuwpwywuntpjwl  dpwanph U Uwfunpn  wnwpyw
npwdwdwpywiht pwnwpwywuntejwl dpwanh ywwnwpdwlu hwnnp-
nnwutphg: UGUNpNUWYwWU pwuyp hpwwwpwynd £ npudwyuwnpywihu
pwnwpwywuntpjwl  dpwahp, npu ninGgnwguwihu  punye  ntup:
Ypwldwdwnpyuwihlu pwnwpwywuntejwl spwagnptpp Uepwnnd GU qguwédh
Ywlpwwnbunwutpp, npwdwyuwnyuwihu puwnwpwywuntyejwl ninnntejntu-
utpp W optupny uwhdwuywd Lwwuwnwyutph hpwywlbwguwu hwdwnp
LEUWLPNUWYWU pwlyh funphpnh uwhdwlwd wuhpwdtwn wy| npnyputn:
UEUnpnuwywu pwlyp hpwwwnpwynd £ npuwdwdwnpywihu puunwpw-
ywuntpjwl opwanh ywunwpdwl hwybunynip)niup:

Zwjwuinwuh Lwupwwtunnipjwl ygunpnuwywu pwuyp huwuw-
ywu ywjnuniejwl  yGpwptpjw)  JGpnwenipntuuGph - wpngntuputpp
Yhuwdjwywihu wwppGpwywuniejwdp Utpywjwgund £ $huwuwyuwu
ywntunejwl hwzytundntpjntuntd:

Shuwluwlwu Ywjntuniyejwlu hwdGunyniejwl hhduwywl bww-
nwyu £ hpwywu b $huwbuwywu hwnywsutpnid bwuyhlu W uywuynn

Surguuu cucdes4nre3nru



ywpawgnduGph hwdwwnGpunnd Gpyph Spuwbivwyw Jununtejwup
wpdwdwdybun hGnwuywpnd uywnuwgnn hwywlbwywlu nhuytph
Uywpwanpndp: Cunhwunip wndwdp, hweytunynieniund uGpywjwgynid
E npn2wyh dwdwuwywhwunygwoh hwdwn $huwbivwywt yuwjntuntgjuwu
JGpwptpjw| yeunpnuwywu pwuyh quwhwwnwywup, wnyw nhuytpp b
npwug ywufuwpgbdwu ywd sGynpwgdwll ninnywoé Uhongwnnidutpp:

Zwiybwnyntentup uepywjwgynid £ hpwyhpywd dwdin wunt hund,
wjunthGin UGLnpNUWYWLU  pwuyh  Ywjptond hpwuwwpwyynd  Eu
wwnpGpwyuwuu nt Jwdn hwnnpnuwaonntejndup:

Zwiybwnynipjwl  hpwwwpwyndp pnyl L wwihu pwpdpwgubp
dhuwlbuwwl hwuwnwwnnisntuutph, agnuwnynientubutph, nuntuyuw-
nnNUGph Nt pbwysniejwl wnbnGlwgywontpjwl Jwywpnwyp bW wujw-
hnynwd £ UELinpnUwywl pwlyh gnpéntutniejwl puthwughyniejniup
UwwuwnGiny UF-h Lywwndwdp [wju hwuwnpwyntejwl yuinwhniejwu wéhu:

LUEUnpNUWYWU pwuyp hwupniejwUu EuGpluwjwgunid bwl «<wjwu-
tnwuh Lwupwwtunnyejwl yeuinpnuwywl pwuyh tnwpGywl hwgtbunygnt-
pIntup»: YGpohuhu pwnywgnighs tnwnpptphg £ twptywu $puwluwyuw
hwyJGunyntentup, nph hwdwwwwnwuuwuntentup  hw2wuwhwyuwu
hwydwndwl Uhowyagwjhl unwunwnpuutphu  nipupwls intp tnwph
hwywuwinynd £ Jdhowygw hu dwlwsnid ntuGgnn  wninhnnpwyuwu
yuwydwytpwnipntuutph Ynnuhg:

Jdepp Upgwo  hrwunwpenetpp tywunwywninnywd U hwuw-
nuiyntejwl jwju 26pntphu UWFE hhdbwywU bywunwyuEph hpwagnpddwl
JGpwptpjw| wnwytb| punapyntt U hwulywlwih wnGntywunynieniu
UGpywjwgubnu npwlny huy pwpapwguting UR-h hwlntw hwuwpu-
yntejwl yuinwhniejwl wunhdwunp:
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wywnhy hwdwgnpéwygnipjntup Jvhowyqguwjhu gnpépuytp

YJwnnrjgutnph htwn huzwtu Gpyynnu wjuwtu £ pwydwynnu
dwjwnpnwyutpnud: L2qwé 2npowlwyntd hwnywlwuyjwu Bu gnné-
puytp Ywnniygutph Ukpywjwgnighsutph Uh 2wpp wigkp, dwu-
Uwynpwwbu’

<wqumm wnwnpnd YEunpnuwywu pwuyp 2wpniuwyty £

2018 p. hntujwphu 4<£ yeunpnuwywu pwly £ wigtigp Updnieh
Uhowyguwjhu hhdbuwnpwdh (UUZ) thnpawagbunlGph funidpp” Uwifuwiujwiin -
puuwintint Phuwivwyuwu hwnydwdh guwhwundwUu dpwaonh 2powlwynid
(FSAP) Zwjwuinwuh pwuywjhu hwdwywpgh hwdwwwwnwufuwuntgjwl
quuwhwuwnndp 2018 . wuwnphy W hntuhu wdhulutppu:

£ ygunpnuwlywl pwuyu punniubp £ bwlb UUL/LFE hnjwunw-
pGlghwywl Gupwfudph gnpdwnhp wnuoptu wpu Eupnuh ntG Lwunjh
gluwynpws ywuinyhpwyniejwup (Mr. Anthony De Lannoy, IMF Executive
Director for Armenia): Ujgh pupwgpntd pulwnyyt| Gu Gpyynnd hwdwanp-
swygntpjwup, Lwjwunwuh UEpywhu tinunGuwywl yhdwyhu, npwdw-
Juwpywjht U hwpywpnetunwihu  pwnwpwywuntipjwun, wpwnwphu
wwhnwuwnubph  wdpwwundwup, wbunwlywl wywpunph ypdwwndwlp,
pwlywjht hwdwywnpah Ywintunyejwl ywhwwudwul wnusynn hwnpgtn:

Gnpolwywl Ywwbplu punwjutintg, Gpypph Jdwypnununtuwywl
yhdwyhu oSwunpwlwnt, huswybu Lwlw dIpuwlbuwywl U pwllwihu
nwpptn ninpnutph 2nipe pwbwygnientuutn ywptint bywwnwyny
hwoytunnt dwdwuwlw2powund ££ yeunpnuwywlu pwuly U wigb|G|
vusnyjwu wnuuinph b ywpgwgdwu pwbyh bwjuwagwh YJdhunph Twuyhuh
gliuwynpwd  wwwnyhpwynientup,  Uuphwywu ywpgwgdwu pwlyh
wwwnyhpwyniejntup, «Uninhy» (Moody’s) U «dhps NGjehuqu» (Fitch
Ratings)  Uhowygqwjhu  Jwpywupwjhu  wydwytpwnipjniuutph
utpyuwijwgnighsutnn:

UEUnpPNUWYWU pwlyu punniugp £ bwb Uuhwywu ywpgwgdwl
pwuyh utpywjwgnighgutinh wuwinyhpwyntpjwup: Uul-ph
wuywnwuagntpjwl junphpnh hwwwhwpGyswywu yndhwnth gnpownhn
tnuoptuntejwl  wwwnyhpwynipjwup W 2puwuthwuh  pwuywihu U
wuwwhnyuwaonpuwyuwu ninpwutpp ywpawynpnn  hwuabwdnnnyh
wuwwnyhpwyntejuwlp:
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44 yYEunpnuwywu pwuyp 44 npwdh uGpnpdwu 25-wdjwyhu
uyhpywé vhgnguwnndubph zpowuwynid uydwytbpw L E vhowy-
qwjhu hwdwdnnny onmwntpypjw YEumpnuwywl/wygwjhu pwu-
Ytph Ywrwywphsubph U Uhgwygwiht Yuydwytpwnienilutkph
pwpdpwunhdwl yuwzwnnujwutnh Jwulbwygnipjwdp:

82

TUSWYSULP 4ELSFALUYUY L»Li;&ﬁ* %L QM gy BILLILL U.LLULLLLL Ll LLL\ EAHGHGENTHE
Il"ﬂl‘llullﬁlism iy . g o 1§

Zuwpybuinnt  cwdwuwywhwwnyjwonwd  UGUnpnuwywl  pwlyp
wnniwyt) £ hwdwagnpowygnipjntup ®L/Ud-h ntd wwpwnph ninpunnd
Uhowyguijh uinwlnuwnputnh vzwydw, Gpyputph ynnuhg Yepghtutnhu
huwGUGUnwgUwUu wpnntuputph guwhwwundwU gnpontd ubpgpwyyuwd
Uhowyaqwiht  Yuydwybpwnientlleph nt Jwnnygubph, wn pynd
Sypnwwjh junphpnh UULPYUL hwudbwfudph, Egunuwn judph, dwnpaw-
Jwjh ynuytughwih Unndtnph hwdwdnnnyh, ypwuhwywu judph, UNL
d<LU-Ubph nGywywnputph junphpnh htwn:

Uhowyguwjhu Ywnnygutph htn hwdwagnpowygniejwl 2nowliwy-
utpnd 2018 . Gypnuwuwih junphpnh UULPYUL hwuaduwfudph ynndhg
hwuwinwwnyt| £ <L dL/UD-h nbd wwjpwnph hwdwlywpgh guwhwwndwu
wnwonpupwgh hwydbunynie)ntup, npny wpadwlbwanpyb| £ Lwjwunwup
yawih wnweplpwgp SURD-h 1-hu (nhuytph quwhwwnndp bW nhuywhtup
dnintguwu Yyphpwnnigjniup), 7-pn (ywugywowjhu nsuswugdwl ytuph
nwpwoldwu huwlbuvwynpdwut wnlsdnn phpwiuwihu $huwbuwywl
wwwindwuheongutnp) U 8-nn (whnije unwuwint bwwwnwy shtinwwunnn
Juydwytnwnigniuutnp) hwuauwpwpwywlutph Yyhpwpyuwl wnndny:

PUs yGpwptpnd £ onwnpbpynjw $puwbivwyuwl hEunwiuniynipjwl
Jdwpuhuutph hGunn hwdwaonpowygntejwup, www 2018 pywywuh pupwg-
pnid yGpohuutphg unwgyt| £ 29 b ninwpyyt| £ 54 hwpgntd: Cun npnud,
wdBUuhg hwdwu hwpgndutp ninuipydep Gu UWUL-h, Lwwnyhwh, NY-h,
bpwluhwih, UGS FphunwUhwih, Uhwypnuh, @6pdwuhwih $<4U-utbppu,
uinwgyt| U Uninnyguwigh, N -, Ny pGlunwup, Lunuunwun, Lwny hwjh
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wwunwufuwbwwnt § ludph wopbnhwun gnpétint upnnnieinitbp gbwhwuntine hwdwn, hwdw-
wwunwuuwb nEwptpnd woptnhwwnnipjwb hGwn uwywéd hwpgbpp pwgwhwyntbint L Yugiw-
Ypwnipywb gnpénibbnipjwb wipbnhwwnnipjwb Gopwnpnipjwb hpdwb Ypw hwyGunynipntb-
O65pp wwuwnpwuwnbnt hwdwp, pwgwenipjwip wjt nGwptph, Gpp nEwywpnigintbp dutnwinhp §
(nLéwnby tunidpp, pOnhwunbp npw gnpénilbtnieynibp, Ywd Gpp snibh wnwbu swpdGint nplk
hpwunbuwywb wypbunpwbp:

Lwjwunwbh <wipwwbwnnipjwld Yshunpnbwywb pwbyh funphnipnp ywwnwufuwbwunne k
fudph hwiwfudpywé Phlwbuwywb hwoybuinynipntbbtph wywuwnpwuwnidwb gnpépbpwgh GYwwn-
dwap yGpwhuynnnigjwl hwdwn:

Uninpunnnh wwwnwufuwbwainynuygindGn hwdwfudpywo phlwbuwluwl
hwpdGuingnipintGGENH wninpunh hwown

Ubp Gwwuwnwyb t dGep pbpt nnowihn hwyjwuwnhwgnid we wjb, np hwiwudpdwd dh-
Owluwywb hwybwnynipntbbtpp, wapnnontpjwip ybpgnwd, qtind G0 twywl fubnwpnipnid-
GGphg wlywfu npwlg fuwpnwiunipjwb Ywd ufuwih htnbwbpny wrwowgiwl hwbgwiwbphg,
L GEpYwywglt) dGp Ywpshpp GGpwenn wninhuninpuywb Ggpwywgneeinit: Nnowdhwn hwywu-
nhwgniip pwpép dwywpnwyh hwywuwinhwgnad t, puwgg wb sh Gpwfuwynpnid, np Uninhunh
dhowqawjht unwlnwnpwibppbt hwiwdw)t hpwywbwgwéd wninhwnp dhon yhwynbwptbph
twywl fubnwpenipnidp, Gpp wyt weyw t: ubnwpnupnudbbpp Ywpnn 60 wewowlw) fuwpnw-
funipjwb Ywd ufuwih wprynibpnid L hwdwpyned G0 twywb, Gpp juGiwdwnnptb Yuwpnn t wyoywi-
dG[, np npwbp, wewbdhlt Ywd dhwuhb yepgpwé, Yuanbl hbwlbuwywb hwyybinygnipnibbtnl
ogunwagnpénnOtph wyu hwiwfudpywé Phlwbuwlywb hwytunynigintbbtph hpdwb ypw Yujwg-
ynn innbunbGuwywb npnanuilbtph Yypw:
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UUU-G6ph hwiwdw)b hpwywlwgpwdé wninhuinh nne pbpwgpntd Yhpwenod Gop dwubwagh-
nwywl nwunnnnipntt L wwhwwbnid dwubwghnwywb Yuwuywdwiwnnipnil:
h |pnual

hwwynpnand L qhwhwwnd GOp fuwpnwiunigwbt Ywd ufuwh hGwnbwbpny hwdw-
fudpwdé $hlwbuwywb hwrytindnipntbbbph twywb jubnwpnipdwb rhuybpp, Gwfuw-
gontd L hpwywbwgbnd GOp wninhunnpwywb pbpwgwywpgbn win rhuytpht wndw-
qwbptint bywuwnwyny, L dtrp GUp ptpnid wninhunnpwlywb wwwgnyglbnp, npnbp pw-
Jwpwp L hwidwwwunwuuwb hhdp G0 hwOnhuwOnwd d6p Ywpdhph hwdwn: luwpnw-
funipgwl hGnlbwbOpny wrewowgwd twywl fubnwenpiwl  spwgwhwjindwl  rhuyl
wybh pwndép t, pwl upuwih hGwnbwbpnd twywl fubnwenipiwl spwguwhwjindw
rhuyp, pwlh np fuwpnwfunipniop Ywpnn £ O0Gpwet]; hwGgwynp hwdwdwjOncpndh,
gtnéwpwnnipntlt, dhuinudbwynp pwgpnnniibtn, ufjuw O06pYwywgnudbbp Ywa GEpph
huynnnipjwb hwdwywnpgh swpwwhnty.

abrp GOp ptpnid wninhinhb yGpwptpnn Geppha huynnnipjuwl dwuhl wwunybpwgnud
nyw| hwbogqwiwbpbtpht hwiwwwwnwufuwb wninhunnpwywb pbpwgwywngbp Gw-
fuwqobint, L ng b ludph Gepphl huynnnipjwb wprynibwyGunnipgywb YGpwptpw, Ywn-
6hp wpunwhwjuinbne hwdwp.

gwhwuwnnud Gop hwywwwhwywb hwdwrdwb Yyhpwejwd pwnwpwywbnipjwb wnb-
nhG |hGG(p, hOswbu Owb nEYwywpnipjwb Ynnihg Ywuwnwpywd hwdwwwhwywb hwp-
Jwriwb gwhwuwunndbbph L Yhg pwgwhwyjuinnudbbph fubwdwmnneendbp.

GgpwhwOgnud Glp nGYwywnpnipjwlb Ynnihg hwuwwwhwywb hwywrdwb woplnhw-
wnnipjwl uygpnibph Yyppwrdwb nbnhb |hGGnt yspwptpwy L hpdbdGiny dbrp ptpgwé
wninhnnpwywb wwwgnyglutph ypw qghwhwwnnd GOp, pb wpnynp weyw t nbwpbph
Ywi hwhgqwiwbpbtph hEwn Yuwywsé twywb wbnpnynipynil, npp Ywpnn £ fwywb uu-
Ywé hwpnigb) lvdph wOplnhww gnpétint uwpnnnigjwb ypw: Geb dtup Ggpuwhwbgned
GOp, np weyw § fwywb wonpnanipinid, www dtqubhg wywhwbeynid | wninhwnnpuw-
Ywb Bgpwyuwgnipntbnid niwnpnigintt hpwyhptp hwiwfudpywéd dhlwbuwywb hw;-
Jeunygnipnttbph hwiwwwunwupuwb pwgwhwynnidbtphl, Ywyd, Gpp wyn pwgwhwy-
wnnibbpp hwiwwwwnwuuwb 60, dLwhnfubp dGp Ywpéhpp: Ubp Ggpwhwbgniilbpp
hpdGJwdé GG dhOsl d6p wninhunnpuywb Ggpuwgnigjwlt wiuwphyp dGrp ptipdwé
wninhunnpwywb wwwgnygbtnh ypw: Uwyw)l, wwwaqw hpwnwnpdnipntbenb ne hwb-
qwdwOpbbpp Ywpnn G0 hwbgbglt] udph gnpénibbnipywlb wopbnhwunnipjwl nwnw-
ntguiwlp.

ghwhwuwunnud GOop hwdwfuipqwéd Phbwluwywb hwpybnynipntbubph pbnhwbnep Gep-
Ywjwgniip, Ywenigwdépl nt pnjwlbnwynipnibp, O6pwrejw) pwgwhwynniilbtpp, hos-
wtu 0wl hwiwjudpdwd IhGwluwywb hwyybuindnignibbbph hhdpnid pbywéd gnp-
SwnplBph N nGwptph &20wphwun GEpYwywgnLdp.

atnp GOp pGpnud pwdwpwp hwdwwwunwufuwb wninhunnpuywb wwwgnygabp ludph
GGpunid gnpénn yuwqdwytpwnipntbbph ywd dGrbwpywunppwywb gnpénibbnipyncb-
GGph $howbuwywb nbnGywunynipjwb yepwetpw) hwiwfuipwéd Shlwbuwyuwb hwy-
Jeunygnigntbbbph ybpwpetpw; Yuwpdhp wpunwhwjntint twwuwwyny: Utkhp ywwnwu-
fuwbwuwnnt GOp judph wninhnh nupnnpndwb, nEYwywpiwb L hpwywbwgdwb hwdwp:
UtGGp wipnnonyhb wwunwuuwbwwnne GOp dGp wninhunnpuwb Yupédhph hwdwn:
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h phdu wy) hwnpgtph, dGbp <wjwuwnwih <wbpwwbwnnigwb Yeaunpnbwywb pwbyp
funphpnhG hwnnpnwygnid Gop wninhnh werwownpwOph wwlwynpdwdé powlwyh L dwi-
ytuinltph, hbswbu Owb wninhinp popwgpntd hwynbwptnywdé Gpwlwywih hwngbph, 0Gpwejw)
GGpphb huynnnipjwbp ytpwpetpnn Gowbwywih pEpnipntGbtph dwuh:

«kpQup pan Swlg» OLO
4L D
Untnhuinh pwdGh hhdGwnhp gnpépbytn LAGILL Eppy <wjpwwtunwb
; 53 - o '1!%{(

Qi fjuwynnp inlboptl <. Uwpquub
h ntdu [hwagnpywé whé k. <wypwwtunywbh
(gnpénn 01.08.2016 p. lnpnywé [hwagnpwagph hhdwb Yypw)

29 dwpunh, 2019 p.
<4, p. Gpluwb
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<wiwwwpthwy phawluwywb wpyyniGptbph dwuht hwdwfudpywéd hwybunynigini
2018 pywywbh ntyuintdptph 31-h6 wjwpunywéd tnwpyw hwdwp

hwquin << npwd

Olipg. 2018 p. 2017 p.
Snynuwjhlb GBYwdntn 4 27,985,211 24,810,893
Snynuwjhb dwiuu 5 (16,477,039) (14,000,482)
2nin innynuuwyhb GYwaniuin 11,508,172 10,810,411
Ywnlwjhb ynpniunbtph gény dwfuubp (93,852) -
2nin innynuwyhb GYwadniun JupYuyhG YnpneuinGtph gény dwiuutiphg hbuinn 11,414,320 10,810,411
UhoUnpnwd&wnltph gény Glwidnin 334,616 104,163
UholUnpnwydwnbbph gény 6wifuu (896,176) (827,766)
2niwn (YOwu)/ogniin thnfuwndtipwihlb tnwppbpnientbbbphg 6 (2,986,567) 5,522,258
2ntwn ogniwn/(Ybwu) wéwbgjwy gnpédhplbphg 7 468,802 (419,692)
2niwn ognin hpwywb wpdtpny 2whnyph Ywd 4bwuh dshongny swihynn Shawbuwywh
gnnéhpltbiphg 8 11,938,436 5,282,609
2ntwn ogniwin Juwdwreph hwdwp dwwnskih wywnhyltphg - 291,035
Uy GYwdntin 9 3,736,415 3,852,261
Bnpwnpwilbph, nhwiwghwnwywb wpdbpltph pnnwnyiwb L sEwnwnwnpwibtph
hwwnowlb swiuubn 10 (5,023,216) (570,486)
Uy Swfuubn 11 (19,384,341) (20,473,094)
(YGwu)/2whnyp dhbasl hwpynidp (397,711) 3,571,699
Cwhnipwhwnyh gény Swfuu (1,945,595) (1,688,453)
Lwzytuinnt nwnyw (Yawu)/whnyp (2,343,306) 1,883,246
(YGwup)/zwhnyep Ytpwanth £
PwOyh usthwywbwuwnhpnop (2,373,281) 1,856,156
Qytpwhuynn pwdbEiwuhb 29,975 27,090
W hwiwwwnthwy (Yowu)/tywanin/
<wgnnpnnn dwlwlwlwpnowbGbnnd npwbu pwhnyp wd Yawu Jenwnwuwlwngynn
hnnywdslbn
Ppwywb wpdtpny wy hwiwwwpthwy phlwbuwywb wpnynibpltph dhongny swithynn
wwnupwlht $hbwbuwywb wynhdbeph hpwywb wpdtph thnthnfunignibbtphg gniwn
shpwgywd ogniin 290,656 -
Ppwywb wpdbpny wy hwiwwwpthwy Phlwlbuwywb wpyntbplbbph dhongny swithynn
wwpupwiht $hbwbuwywb wynhybeph wpdtgpyiwb ywhniunbbpnid
thnhnfunipntb0tp wyoywiynn Junyuwht ynpniunbtph gény (5,717) -
Ywiwrph hwiwp dwwnskih wyunhybeph hpwywb wnpdtph thnthnfuneenbbephg gnen
shpwgywd ogniin - 1,123,763
Ywdwrph hwiwp dwwngkih GEpnpnudwihb wpdtpnpbphg hpwgywd gniwn ognuun’
Jepwnwuwywnpgwé Shbwbuwyuwb wprynibpbbph dwuhb hwGndnegnibnid - (291,035)
<wenpnnn dwiwbwywnowbbbpnid npwtu whnye wd Yowu yspwnwuwywnagunn - wyg
hwiwwwnthwy gniwn GYwadntin 284,939 832,728
<wonnnnn dwdwlwlwpnowGlbnnd npwbu pwhnye wd Jowu sdGpnwnwuwlungyng
wy hwiwwwnywly JOwu
Ppwywb wpdbpny wy hwiwwwpthwy $hawbuwywb wpnyniGpltph dhongny swithynn
pwdbwjhb gnpéhpltphg qniun Yhwu (406,716) -
L Onwaikop hwenpnnn dwiwbwywpewaatpnid npuybu 2whnyp Ywd Yawu
syGpwnwuwywnpgynn w) hwiwwwnthwy yowu (406,716) -
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<wizybuinne tnwpyuw wy hwiwwwnthwy (Yowu)/GYwdnin

(121,777) 832,728
LOnwikOp hwpybwnnt nwnyw hwiwwwphwy (Jawu)/Gywdinin (2,465,083) 2,715,974
LOnwadkOp hwzybunnt tnwpyw hwdwwwnihwy (Yauwup)/Glwdninp yepwgntih
PwOyh usthwywlwwnhpnop (2,504,709) 2,676,378
Qytpwhuynn pwdbEiwuhb 39,626 39,596

Unyb hwiwpudpdwéd phlwbuwywl hwpgbuinynipntbbbpp hwuwnwungt) 66 2019 p. dwpuinh 29-h0 << YeOGwnpnGwywh

pwGyh funphpnh Ynndhg L unnpwagnyti’

urentN UYUI3UL

uurnhuuvuu UWWhNrerc4Y3uu

SwywuunwGh <wanwwbunnguwa Yeaunpnwlwa pwalh  <wywunnwGh <wlnpnwwbunngul YeGupnGwlywl pwllh

Owfuwquh

q/fuwnn hwpywyuwh

1-32 swlnpwannipntGG6pn hwlnpuwlnd 60 uny( hwiwfudpdwd phawbuwlwl hupyGuingnuygintG06ph wipwdwlbh dwup.
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dhlwlbuwywb yhgwyh dwuhl hwiwpudpywéd hwgbunynipna

2018 pywywbh nEywntdptph 31-h npnipjwdp

hwquin << npwd
= =
B B
S . S .
g Eo B
@ = [
3 s s
uushyuenM
Uywnhybtn wpuwndnypny
YwlfuhYy npwa 42,238,172 45,575,878
PwOybpnud b wy, $hbwbuwywb hwunwunnigntbbepnid inbnwpwfujwdé shonglkn 12 348,066,857 338,451,346
Ppwywb wpdbpny’ pwhnyph Ywd ybwuh dheongny swihynn $hbwbuwlywb gnpshpltin 13 704,860,473 707,060,655
Uswlgjw) $howbuwywb wynhybbp 14 43,849 202,928
Ppwlwb wpdtpny wy; hwiwwwphwy Shlwbuwlywb wprynibpbbph dhongny swihynn
$hlwlbuwywb wyinhybbp 15 2,985,864 -
Ywdwrph hwiwp dwwnskh wyunhybbp 15 - 2,321,188
UhGsk dwpdw dwiytwnp wwhynn wywnhybbp 15 - 32,089,943
UU<-ntd inbnwpwfujwé dhongltip 16 89,548,497 92,296,129
W wywnhybtn 160,687 325,614
LOnwitip wywnhybtn wpunwndnypny 1,187,904,399 | 1,218,323,681
Uywnhdbtn wnbnwlywl wpdnyeny
PwOybpnud b wyy $hbwbuwywb hwunwunnigntbbtpnid tnbnwpwfujwdé shongbtn L
GBpnpnuitbn 12 443,648,161 307,508,525
Ppwywb wpdbpny wy hwdwwwphwy $hlwbuwywb wpnyniGpltph thongny swithynn
Shlwbuwywb wynhybtn 15 88,280,524 -
YwAwrph hwdwp dwuwngbih wywhybbn 15 - 92,039,044
<hdbwywb dheongltp 17 68,740,919 73,096,780
Ns Ginipwywb wyuinhybbn 18 2,790,723 3,037,110
Ui wywinhybtn 19 14,795,146 15,253,394
L Onwaikap wyuinhybtp nbnwywb wndnypny 618,255,473 490,934,853
ouLUUGLELL UuShyuenN 1,806,159,872 | 1,709,258,534
aursudYNMNEB3NFLLEN
Nwpunwynpnipyintlbp wpunwpdnyeny
Shlwluwywl L wy| hwunwwnnigntbbeph wdwbnbbp L hwhdbeph dbwgnpnbbn 20 247,315,663 179,414,268
Nuwpuwynpneeyntbbtp <€ Ywrwywpnipjwl hwinbw 23 5,822,025 1,242,391
Uswogjw) $hiwbuwywb wywpwwdnpnipintblbn 14 97,040 13,184
NMwpuwynpnipntbtn UU<-h hwinbw 16 266,323,100 291,752,144
W thnfuwrenipntbObp 21 151,710,752 155,581,621
W wwpuwynpnipyntbbtn 767,226 498,396
LOnwdikip wwpuwydnpneggniGlbp wpuiwndnypny 672,035,806 628,502,004
Nwpunwynpnieyntbbbp nbnwywb wndnypny
Bnpwnpwiltp L MGnwnwnpwaltn zpowlwrenipjwb dG9 566,706,467 516,094,481
Shlwluwywl L wy| hwunwwnnigntbbenph wdwbnbbp L hwhdbeph dbwgnpnbtn 20 367,193,187 385,491,051
Mwpwuwynnpnipntbbtn << Ywrwywpnipjwl hwinbw 23 184,926,978 161,501,459
Bnnwnyywdé wywpuwwnniubn 24 7,838,688 4,751,824
W wwpuwynpnipyntbbtn 22 4,503,420 4,648,825
LOnwaikip wwpuwynpneggniGobp wnbnwwd wpdnypny 1,131,168,740 | 1,072,487,640
oLIUUGLL MUNsUdN/NHe3NFLLEN 1,803,204,546 | 1,700,989,644
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dnlwlbuwywb yhgwyh dwuhl hwiwpudpywéd hwgbunynipna

2018 pywywbh nEywntdptph 31-h npnipjwdp

(ownniGuwlnipint i)
hwquin << npwd
= =
c [=1
L LD
CL cL
=] b= ]
L LD
S . S .
. = © = ©
g A en
o ®& ®&
UsoUYUL YUMhSUL
Brnwpyywd Yuwhuinwy 25 100,000 100,000
G fuwdnp ywhniuwn 25,480,248 25,480,248
Ywrwydwpnipiwb Ynndhg pnnwpyywé dniphwy 25 73,810,843 73,810,843
Ppwywb wpdbpny wy hwiwwwphwy $hlwbuwywb wpnyniGpltph dhongny swithynn
$hlwbuwywb wywhyotph Yypwgbwhwuniwb wwhniun 25 1,838,897 -
25 - 1,903,879

Ywdwrph hwiwp dwwnskih wyunhybeph yepwgbwhwndwb ywhniun
Untuinwyywé Yhwu

(99,172,325)

(93,984,117)

Pw(yh ukthwywGwwnhpnop Yanwantih gnun wynhyGtn 2,057,663 7,310,853
2JGpwhuynn pwdltiwu 897,663 958,037
2,955,326 8,268,890

LOnwaikOp ubthwywl Ywwhunwy

ouUNUUELL MUNSUYN/fNEB3NFLLEN BY UGGUYUL YUMhSUL

1,806,159,872

1,709,258,534

1-32 swlnpwannipntGG6pn hwlnpuwlnd 60 uny( hwiwfudpdwd phawbuwlwl hupyGuingnuygintG06ph wipwdwlbh dwup.
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Utthwlwl Yuwwhwwind thnthnfuncgyntGOtph dwuhO hwdwudpwé hwaytunynignil
2018 pywywbh ntyuinbdptph 31-h6 wjwpunywé nwpydw hwdwp

hwquin << npwd

Pwlyh ubthwywbwwnhpngp Ytpwgnbih

5
3 E32
. =]
g 553
S X33
b= -5 c
3 _E_ c 3 5
= 2 E’%‘ I~
2 38335 =
3 3553 3
E 3392 3
[= c =l
e S5£3 3
o 3855 5 3
— L [='} 3 =
3 5 =SS 2 3
S £ 32 c 3 )
£ 3 S 2549 =) 2 3
3 2 S cceogo 3 S 3
3 £ 3 333 S 3
= & £559 = a =1
o 3 z 2333 2 = B
c
3 3 E 5552 3 - s o
3'_' < 3 5335 = S =] S
33 5 5 - )
c = T 3552 3 =} 3 =1
3 3 3 I33E g 3 2 3
c =i 355 3 = (= i) =
c = 3 < c S = S
® (<] J caes3 I a & a
UGwgnnnp 2017 p.
hn.aqwph 1-hG 100,000 25,480,248 : 73,810,843 1,083,657 : (95,840,273): 4,634,475 743,295 5,377,770
Antuwnp pbytpnipywb
atrpptnniy - - - - - - 163,000 163,000
Antuwnp pOyLpnipynLbned
pwdbdwuh Gwgnid - - - - - - 12,146 12,146
<{wpybwnnt nwpyw whnip - - - - 1,856,156 . 1,856,156 27,090 . 1,883,246
Uj; hwiwwwnthwy Gywdnin - - - 820,222 - 820,222 12,506 832,728
LGnwdkGp hwybunne tnwpyw
hwiwwwnihwy GYwinin - - -1 820,222 1,856,156 2,676,378 39,596 2,715,974
UGwgnnpnp 2017 p.
nbywnbkidptph 31-ht 100,000 25,480,248 : 73,810,843 1,903,879 (93,984,117): 7,310,853 958,037 : 8,268,890
$<UU 9-h Yhpwrdw
wanbgntpintbp (Olpg. 2) - - - 66,446 (2,814,927): (2,748,481) -1 (2,748,481)
$<UU 9-h hwidwdw)l
Ytpwhwzdwpyywé
uyqplwywa dawgnpn, 100,000 25,480,248 8 73,810,843 1,970,325 (96,799,044): 4,562,372 958,037 5,520,409
Antuwnp pbyGpnepynLbned
pwdlbiwuh wybjwgnid - - - - - - (100,000): (100,000)
<Lwizybunnt tnwpgw Ybwu - - - - (2,373,281): (2,373,281) 29,975 | (2,343,306)
Ul hwiwwwnthwy Yhwu - - - (131,428) - (131,428) 9,651 (121,777)
L anwatkap hwzybunnt tnwpyw
hwiwwwnihwy Yyhawu - - - (131,428): (2,373,281) (2,504,709) 39,626 : (2,465,083)
UGwgnnpnp 2018 p.
ntYywnbdptph 31-ho 100,000 25,480,248 : 73,810,843 : 1,838,897 : (99,172,325) 2,057,663: 897,663: 2,955,326

1-32 dwlinpwannipint GGGRR hwinhuwlnd 66 uny( hwdwfudpdwd phGwluwlpwl huwpybundniginGG6nH wipwdwlbh dwup:
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Apwdwlywhb dhengltph hnupbph dwuht hwdwfudpywé hwaytunynipnil
2018 pywywbh ntyunbdptph 31-h6 wjwpunywé tnwpyw hwdwp

hwquin << npwd

Olpg. 2018 p. 2017 p.
Apwiwywh shenglbph hnuptip gnpéwrGwywa gnpénLatinigynihg
(Ybwu)/2whnyp dhGslk hwpyniip (397,711) 3,671,699
Apqnunnidlbn” hwpdGunne uwndw (Yauwun )y ,whngpn gneuan npuwdwlwl hnupbnphl
hwdwduwylbglbyn Gwwuwnwlyny
Uwywénipintb L winpunhqughw 11 4,649,127 4,699,999
<hilbwywb ohonglbph ownwpntihg Ybwu 1,429 1,601
Uwnwgythp tnnnynulbn (58,784) 149,287
JdAwnybhp wnnynultip 331,968 634,626
2niwn Yhwu/(ogniwn) wnuwndnyeh ytpwqbwhwwnniihg 6 3,335,741 (5,100,923)
2ntwn (ogniwn)/bwu hpwywb wndbpny swithynn ShOwluwywb gnpshplbph
yGpwswihniohg (939,807) 1,230,115
2ntwn ogniin Juwdwrph hwdwp dwwngkih wyunhybbphg - (291,035)
Ywplwihb ynpnunlbbiph gény dwiuubn 93,852 -
| dwfuubp - 478,742
YAwnywé whnipwhwpy (1,905,678) (1,544,292)
Qnpéwrlwywa gnpénLbtinuegnlihg npwdwywh dhengatph hnupkn® Gwjupwl
gnpéwrtwywh wynhyatpned L wwpuwynpniginuaGepnid thnthnfunepintGGtipp 5,110,137 3,829,819
Qnnowrluwljuwl winhdGeph gnun (wa)/aywqnid
PwOytpnLd L wyp $hbwbuwywb hwunnwunnigntbbtpnid inbnwpwuwd shongltn
wpuwndntjpny 12,920,447 (21,449,963)
Ppwywl wndtpny’ pwhnyph Ywd Ybwuh dhengny swihynn $hawbuwywb
gnpéshpltn L wéwlgjw| hbwlbuwywb gnpsdhpltn 29,051,403 (102,494,666)
PwOytpnLd b wyp $hbwbuwywb hwunnwunnigntbbtpnid tnbnwpwuwdé thengltn L
Gepnpnudbbn nbnwywb wndnypny (139,221,508) (22,812,471)
U] wyuinhybtn 543,410 1,212,644
Anpowrlwlwl wwpuwynpmynGobph gmun waGywgmd)
Bnpwnnwiltp L dEnnwnwnpwdaltp powlwrenipjwb ke 50,611,986 60,692,899
Shlwluwywb b wyp hwunwunnipntGbbph wjwbnbtbp L hwphybeph dowgnpnbbn 52,122,131 (28,454,791)
NMuwpuwynpnigntbbbn << Ywrwdwpnigjwb hwintw 28,565,401 (21,872,821)
Bnnwnyywd wywpuwwnndubn 3,013,273 (4,137,300)
Ujp wwpuwynpnipyntabbn 102,171 569,427
2nun npwiwywa dhenglbph hnuptip unwgywé/(ogunwgnpéyws) gnpdwrtwywh
gnpdnLlbnipynLbncd 42,818,851 (134,917,223)
Anpwidwywa dhgnglbkph hnuptip Gepnpnuiwhl gnpéniabnipynLihg
<hulwywb shonglbbph L ng Ojnupwywb wyinhybbph dGrppbpnid (1,066,933) (4,123,468)
<hdbwywb dhongltiph Jwdwrphg dntinptin 987,991 1,042,076
Jwiwrph hwiwp dwuwngbih wywnhybbph Juwdwrephg L dwpnudhg dniinptp - 10,888,357
Ppwywl wnpdtpny wy hwiwwwpthwy $hbwbuwywb wpryntbpbbph dthengny
swhynn $howbuwywb wynhybbph ywiwrephg L dwpnidhg dnwnptn 2,814,866 -
Antuwnp pOyGpnipynLinud pwdbtbiwuh wybjwgnid (100,000) -
UhGsl dwpdwb dwaybunp wwhynn wyunhybbph dGrppbnpnid - (24,040,370)
UhGsl dwpdwb dwiytunp wwhynn wynhybbph dwpnidhg dniunptp - 26,295,240
Antuwnp pOyLGpnLwb dbrppbipnid - (200,000)
2nin npwiwywb shgnglkph hnupbp GEpppnuiwhl gnpéniabnipinLihg 2,635,924 9,861,835
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Apwdwlywhb dhengltph hnupbph dwuht hwdwfudpywé hwaytunynipnil
2018 pwywh nEYwntdptph 31-hG wjwpunywé tnwnpyw hwdwn

(ownniGuwlnipind )
hwquin << npwd

Olipg. 2018 p. 2017 p.
Apwiwywh dhonglbph hnuptn $howbuwynpiwb gnpénibbnipynithg
Uwnwgdwé Junytp 9,419,398 52,568,044
Uwnywé Junytn (29,292,741) (23,274,235)
Antuwnp pOyGpnpynLlnud pwdbbiwuh Gywgnid - 12,146
2nun nhwiwywb dhgngltph hnuptip (ogunwignnéywé)/unwgywé $hlwbuwynpiwl
gnpénLatnLpynLihg (19,873,343) 29,305,955
Unpuwndnyeh thnfuwndtiph thnthnfuntpjwb wgnbgnipnibp npwiwywb dhongbtph L
npwlg hwdwndtpbtnh Ypw (5,876,406) 14,499,222
Anpwdwywa dhengltph L npwtg hwiwpdtpltph gnin wa/(Gwqgnid) 19,705,026 (81,250,211)
Apwiwywb dhonglbp L npwlg hwdwndtplbp nwptuygpht 28 336,262,524 417,512,735
Apwiwywh dhongltin L npwig hwiwndtplbnp vnwpbybpohl 28 355,967,550 336,262,524
Lpwgnighs wnbntywwnynipnia
Uwnwgywé innynulbnp 27,926,427 24,960,180
YAwnywé innynulbn (16,145,071) (13,365,856)

1-32 dwlinpwannipint GGGRR hwinhuwlnd 66 unyG hwdwfudpdwd phGwbuwlpwl huwpybundniginGG6npH wipwdwlbh dwup:

| 99



{wiwfuipywd dhbwbuwywb hwyytinynipntbbtpht Yhg swlnpwgpnipyntGatn

1. GnpénLbtinupjwl GYwpwgpnLp)nLa

2018 p. nGywnbiptph 31-h npnigjwdp b wyn wduwpyhlt wjwpunjwéd nwnpyw dhowbuwywb hw;p-
JewnynipntbObph  dhowqgquiht  unwbnwpunbbpht  (wunthbnn’ «d<UU») hwidwwwwnwufuwl  hwiw-
fudpqwé htwbuwywl hwpytinynipintbbpp wwunpwuwnydb) 60 <wjwunwih <wipwwtunnipjwd Yeoawn-
pnOwlwb pwOyh (wpunthunn' «Pwbyy») L yepohGphu nnwuwnp Yuqdwybpwnipinibbtph (wjuncthbuin dhwupO
«tunidp») gnponcbbnejwb hwdwn:

PwlOyl hpwywpwlbwwb wbé £, nph shwy hpdGwnhpp <wjwuwinwbh {<wbpwwbwnientb k:

Pwayb hp gnpénibbnipnbb hpwywbwgbned b <wjwunwbh <wipwwbunniejwb uwhdwbwnpnigwbn,
«{wjwunwih <wlpwwbwnigwb Yeawnpnbwywb pwoyh dwuhlO» opGlphl (wjunithbuin' «OpkOp») L Lw-
JwunwOh <wOpwwbunnipjwb wy optbpttnphl hwiwwwunwufuw:

PwOyh ppwywpwlwywb hwugbl £ <wjwunnwlh <wOpwwbGunnignil, p.GpLwl 0010, Ywqgkl
Uwngujwbh thnn., 6 260p: Pwlyh wpfuwwnwyhglbph dhoht pwpwlwyp 2018 pywlwlh plpwgpntd
Ywqub t 746 (2017 p° 771):

PwOyp whnyp unwliwint Gwwwnwy sh hGrnwwbnnid: Pwoyh gnpéncbbnipywb hawbuwywb wpn-
Jntbpbbpp, hOswbu Gwl wyunhybbph, ywpunwdnpnigntbbeph L ubthwwl Yuwwhwnwih urenigjwépn
uwhdwbyned GO0 Pwbyh gnpéwenypbtnny:

<wiwdwjb Ontlph Pwlyh hhibwywb ubnhpp <wjwunwbh {wipwwtwnipnlbnid qbtph YuyniOne-
puwl L $hlwluwlywl YuyniOnipgjwlb wwwhndnidb t: Q0Eph uynibnepjwb Guwuwnwyb hpwgnpébint
hwdwnp Yshunpnbwywb pwOyp dowyned, hwutnwuwnnid L hpwwbwgbnid £ npudwywpyuihb punwpwyw-
Gnipjwl pwgptpp: b pnudl hp hhdbwywb fubnph’ Pwbyp Gwb ywwnwufuwbwunne
- Lwjwuunwbh <wipwwbunnigwt Shlwbuwywlb hwiwywpgh Yuwynibnipjwb, hpwgybihnipjwa,
JAwpniGwynipjwb L pwlwonb gnpénibbnipywl hwdwp wohpwdtbun w)p ywydwbbsph wwwhny -
dwlb L
- gnpénil JSwpwhw2dwpyuiht hwdwywpg untbndbint L qupquglbint hwdwp:

PwOyp Gwle

- pnuwnpynud § <wywunwbh <wbpwwbwnnipjwb wqawiht wpdnypp L Ywpgqudnpnid npwdwnpowi-
Gwrnipinilp,

- Ywqiwytpwnid L Ywpgwynpnid t thnntph «dwgnidp» L whwptysnipjwb ShGwbuwynpnidp
Ywbuwnpgbnn dhongwreniibtn,

- hwdwpwgpnty, wdthnthnid L hpwwwpwynid b npwdwdwnyuwihb, $htwbuwywb hwdwywngh,
&wpwihG hwzythzeh, dhowaqquihb Gepnpnudwiht nhpph b wpunwphl wwpuph yepwpetnw gh-
Awywagpnipjntl,

- wwwhnynud t wpdtpnptpnid GepnpnnlGph wwwnwwbnipw, niywynid wnpdbpnebph wpnwp
glwgnwgiwl hwiwywngh dLwynpiwb N ywhwwbdwb, wpdbpnebph wpnwn, pwithwighy L
Juwnwhbh 2ntyuih Yuonbwywnpgywé L pbwlwbnb gnpénibbnipwb L qupgqugiwb hwdwp wb-
hpwdt;n wywjiwatn,

- wwwhnynud § hlwluwywld hwiwlwngnid uwywrennbsph hpwynibpltph L ophbwywb whbph
wwunwwbnigwb hwiwp wihpwdtwn wwydwaltn,

- wwwhnyntd £t $hbwlbuwwb hwiwywpgnid wgqwuwn b pwnbfuhng wnbwnGuwywb dpgwygnipnta,
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- Lwjwuunwih <wOpwwbunnipywl Ywewywpnipjwl (wunthbunn' «Ywrwywnnipnily) dhlwbuw-

Ywb gnpéwywil nt funphpnwwnnib k,

- 1hgGGgwynpnid b welinpwiht pwOytph L, Gpb Gwuwwnbuwé £ optlpny, wy wGdwlg L Yybpw-

huyntd nt ywpgwynpnid £ yepohbGphu gnpénibtnipyncbn,
- webnpwiht pwOytph hwdwp yspehl wunywOh Jwpyuwuwnnt £, hoswbu Gwl

- wnppwwbtwnid, ogunnwgnpéntd L wnbGophbnid b <wjwunwbh <wlpwwbwnnipjwb dchowqgquihb ww-

hniunbtpp:

PwOyh funanp nnrunp YugqdwybpwnigntbObpp Gepyuwywgywé 60 unnple.

UGYwGnuip <hilwnpiwd <hiGuwlwl dbpwhuyynn % <ZhiGwnpow(
Gnyhpp gnpéniatinieniOp 2018 p. 2017 p. wduwphy
«UpdkOhwb Lwpn» ORC {wjwunwbh Yswnpwhwdwnpyuhb
Lwbpwwtwnnientd Swrwjnipjntbbbn 56.25 56.25 tdwpuw 2000 p.

Lwjwunwbh Apwidwywb vhongltiph

«Lwihbywuwghw» ORC Lwbpwwtwnnieintd thnfuwnpniaGep 100.00 :100.00 wwphy 1998 p.

«Uqquihb <hthnptipwihl Lwjwunwbh <hthnpbipwihh

Laytpnipntl» 44y opP Lwlpwwtwnnignta JepwphbGwbuwynpnid  § 100.00 :100.00 hntGhu 2009 p.

«POwywpw Gphunwuwnnibpho» Lwjwunwbh <hthnpbipwihh

Jdy opp Lwlpwwtwnnignta JepwphGwluwynpnid  §100.00 :100.00 : thGunpwn 2010 p.

«®Onpn L Ghohl phqltuh Lwjwunwbh Ywpywynpdwb

Jwpywydnpiwb wowygnipnty ®LL;  Lwlpwwbtwnnigntl wowygntpyntl 100.00 :100.00 : ntywnbuptp 2010 p.

«Ugunnunpwbuwnpuwihb Uwwhnywgpwywb

thongltnh hwuwnnty Gawbwynepjwb Lwjwunwbh Gopwywrnigwdépltnh

thwulwywb wwwnnthwb» ORC Lwlpwwtwnnigntl wowygntpynth 100.00 :100.00 : nbYywnbuptp 2013 p.
Lwjwunwbh dswpwhwqwnyunhb

«Uuinwy Mpngtiuhbg» ©RC Lwlpwwtwnnignt SwrwjnLpjnLtblbbn 100.00 :100.00 : ntywnbuptp 2017 p.
Lwjwunwbh Yswpwhwyqwnyuwihb

«Uwnwy Uwlbh Spwludbp» ORLC Lwbpwwtwnnientb SwrwjnLpjnLbbbn 82.64 55.09 : nbywnbiptp 2017 p.

2. {wquwwwhwwo hwwriwl Gwlwlwih pwnwpwlwbnipjuwb waidnthnd

(w) <wiwwwuinwuuwbnipwb dwuht hwjnwpwpnient

2018 p. nGywntdptph 31-h npnigjwidp L win wiuwpyhlt wjwpunywd nwpyw hwiwfudpjwd phowl-
uwywb hwydbwnynipyntbbGpp wwuwnpwuwndtb] 60 dhGwluwlywb hwyybndnigintbtph  dhowqgquihl
unwOnwpwnbtph (wjunthbunn™ «d<UU») ywhwOeltphl hwiwwwuwnwuuwb PwOyh L yepohthu nniuunp
Ywgiwytpwnipntbbeph hwdwp:

(p) 2Qwithdwl hhiniGpbbpp

<wiwfuipdwd dhtwbuwywb hwpybuinynipntbbbpp ywunpwuwnyb) 60 wwwnidwywb wpdtph uygpntl-
ph hhdwl ypw, pwgwenigudp Showbuwywb gnpdhplbtph, npnbp uygplwwbu dwlwsynid 60 hpwyw
wndtpny L hpwywb wndbpny whnyph Ywd Jawuh dhongny swihdnn dhowbuwywb gnpdhplbph (OG-
pwrjw] wéwbgwy hbwbuwywb gnpéhpltipp), hpwlywb wndtpny swihynn Jwiwrph hwdwnp dwuwnskih
ShGwluwywb wynhybtph L hpwywb wpdtipny wy hwiwwwpthwy $hbowbuwyub wprynitbplbph dhon-
gny swihynn dhowlbuwlywlb wywnhybbph: Unylt hwidwfudpdwéd dhGwluwlwb hwpgbuindnigintbOtpp
wwuwnpwuwnbihu yhpwewé hwpdwwwhwwl hwawredwld punwpwywbnigjwb hhdbwywb npnyplbpp
GEpYwywgywé 6O unnpl: Wn npnyplbpp hEunnbnnwiywbnptlt yhpwredbp 60 hwdGunynipintbOtbpnid Gep-
Yuwjwgywdé pninp dwdwbwlwznowbbtph GYwwnidwdp, et wy| pwb G4wé st:
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(a) dhOwbuwywb hwpytwnynignualiph GEpYuwywgdwh dup

Pwgwrhy nbwptpnid hwiwwwunwujuwb hwyybunne dwiwbwywnpowlnid Yuwuwnwpywé gnpéwnrlne-
pintbbtph JGpwpbpwp wnnEywunynipjwt dwipwiwub pwgwhwjnnudp Yupnn b pbpgp <<€ wipnng $h-
Owluwywb hwdwywngh GYwwndwdp Junnwhnipjwb Ynpuwinh: {GinLbwpwp, sGwjwé Gdwb gnpdwrbnLpnil-
Gtph $hOwbuwywld wprynitoplbplt wpwnwgnwé GO uoph hwiwdpdwd hlwbuwywld hwoybunynt-
pinLGOGnnLY, funtdpp Ywpnn b dpwyl uwhiwbwhhwy pwgwhwjinnudbtp 0Gplyuwywglt; Gowh gnpédwpplbbnh
yGpwptipjw:

(n) dnLGyghnOwy L OGpYuwywgdwb wpdnyp

{wjwunwOh <wbpwwbunnigwb wggquihb wndnypp << npwib t («npwd»), npp hwinhuwOnud £ Gwb
fudph $nibyghnbw] wpdnypp L wyb wpdnypp, npny Gepyuwywgywé GG unyl hwdwudpwd Showbuwyuwb
hwayGunynipntbbtpp: dhlwluwywb inbnGywuindnipintbp GepYuywgywd £t << npwinyd” hwqwnlbph
Lyunnipjwiip, Gpb wy pwb GJdwdo st:

(6) Qowhwuwnnwibtph L nwwnnnnueynatEph Yhpwenid

fudph hwqwwwhwywb hwdwedwb pwnwpwywbnigwb Yhpwrdwlb pbpwgpntd nGlwywnnipintGl
ogunwagnnét t hp nwunnnnipyntGOtpp L gbwhwunnedGepp hwdwudpywéd $hbwbuwlywb hwaytunynipintl-
GGpnud Awlwswé gnudwplbpp npn2Gihu: Uhpwrewd twywl nwwnnnnipntbbepp L ghwhwunnudbbpp
hGunlyw 0 GG.

bpwlwl wndtp

Gpt hwiwfudpwd $hlwluwywb hwyybuindnigintbbtpnid wpwnwgniynn $hbwbuwywb wynhybtph L
wwpuwynpnipntbbbph hpwwb wnpdtpp hwpwynp st npn26 wynhy 2ntyugh gbtph hhdwo ypw, www
wyb npnaynid | vnnwpptp qwhwwndwb dnnbGph Yhpwredwdp, O6pwrjw) dwpbiwwnmhywywb dnnbibtnp:
Unwhuh dnnbbGph hwdwp Giuytunwhb undjwibpp npnadnid G0 npwtu nhinwinpyynn 2niyultph indjwg-
GGp, Gt nw hGwpwynp t: <wywrwy ntwpntd hpwywb wndtph npndwb hwdwp Yhpwentd GO nwnn-
nnipntbbtn:

Undtgnlydwl qawhwinnid

Gy H<UU 9-h, L <LUU 39-h hwiwdw)t $hbwluwlwb wyinhybbph pninp nwubiph gény wndtgpyniihg
Unpnruinbbph qhwhwwnnuip wwhwbgnid § nwuinnnnigintGbbph Yhpwened, dwubwynpuwbu wwjwgqw npw-
dwywb hnuptph wnpdtph L dwdytunw)bnipjwb nt gpwyh wpdtph qwhwuwnniip” wpdbgpyniihg Yynpniuwn-
O6pp L JwpYwhb rhuyh qquih w&p npnGihu: Wu gbwhwwnnuiGeph hhdpnid pbywé GG oh 2wnp gnpénG-
GGn, npnGg thnthnfunipyntbOBpp Ywpnn 60 hwOgbglb] wwhnwunbbph vwppbp dwywpnwybbph: tudph
wyoywiynn Jwpyuwyht ynpniunlbph («U44») hwodwpybspp pwpn dnnbioph wprynibp 60, npnbg hhd-
pnid pGYwé 60 dh wpp GopwnpnipNLbGEn” Gluwytwnwiht hnthnfuwlwbbGph pbwnpngjwb L npwlg thnfu-
Juwwwygdwénigub yepwpbnwy: UMY dnnblo6ph nwunnnnipntbbbn L qbwhwwnnidtbp wwnniGwynn
wnwnpbpp hGwnlyw O GO.

- hudph G6pphO Jwpyuwiht qbwhwwndwb dnnbip, npp wewbdhl nwubph hwdwn uwhdwOnud t nb-
dnunnh hwjwlwywbnipyntbbtpp,

- hudpp qwhwwndwb swihwOh06pp LW npwwywb gbwhwunnidp, G wprynp wnbnh £ nibbgbp Jwn-
YwjhG rhuyh qqwih wé, L hGinbwpwp, $htwluwlywb wynhybbph gény wwhniunbbpp weunp £
swihybt wynhyh Yuwbph plpwgpentd wybywiynn Jupyuwihb ynpunh (ULMUYY) hhantGpeny,

- UdJY dnnbGph dwynidp, OGpwrjw; wnwpptp pwlwdébbph L Giuytwnwht nguwibteph pbunpne-
RInLln,
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- Uwypnunlbunbuwywb ugtlwnpbtph b wjbwhuh inbnbuwywb Giuytunwht wnndjuibtph dhol, hbg-
whuhp 60 gnpdwagnynipjwl dwywpnwyp L gpwyh wndtpp, Ywwtnh npnznidp L npwbg wqnbgnt-
pintbp nEdniinh hwywbwywbnigjwb (PD), nidniinh dwiwbwy gnpéhph wpdtph (EAD) L nbdn|-
wnh nGwpntd Ynpuwnh swihh (LGD) Upw,

- Uwljuwwnbuynn dwypnunbunbuwywb ugblwpbtph L npwig hwjwbwywbnipniGbtph Y2hratph
paupnigntbp™ U4y dnnbi06ph Giuytwnwihl nnbnbuwywb thnihnfuwywbbepp npn2Gint hwdwip:

Qnndwnpbbn wwwlgdwd Ynndbnh hbun

POwywlnb gnpénLbbnpjwb pbpwgpentd funidpp gnpéwppeltp £ yoapnd Yuwwwygywd Ynndkph hiwn:
<<UU 39-ny L H$<UU 9-nd wwhwboynid k $hbwbuwlywl gnpdhplbpp uygplwwbtu dwbwstk; hptbg hpw-
Ywl wndbpny: Ywwnnnnipintb £ Yhpweynid npnatihu, pt wpnnp gnpéwnpltpp qGwbynid 6O pniyuwjw-
Ywa, pE ns 2ntuywywb ininynuwnpnypbtnny, Gpp syw wnwhuh gnpdwnppttph hwdwp gnpénn 2nLyw:
Awwunnnnipiwb hwdwp hhdp £ dwewnd sjuwuwwygdwd Ynndtph htwn hwdwbdwb gnpéwppltph qlw-
Gznuip L wprynibwybuin ininynuwnpnyph yGppneéneggnibp: Ywwwygywé Ynnibph hGun dbwgnpnbbph wwyj-
dwaotna nL npnypUEpp pwgwhwjnywé 60 Swinpwagpnienth 27-ncu:

Undnyph dhowqquyhl hhdGwnnwih (wunihbun «UU<») hbuin gnpdwnpltnh hwpdwentd

Lwiwdwb «UU<-h gnpswppltpp L $hlwbuwywld jugiwytpwniip» nintgnygh” UU<-h jnipwpwls-
jnup wlnwd GQwbwynd £ Shuywy gnpdwwinegnid ($hbwbulbph Gwuwpwpnieinil, Yeaunpnbwyw
pwly Ywd hwiwbdwb Ywqdwybpwneenit) UUL-h hen $hlwluwywb gnpdwnpbbp Juwnwpbine hwdwnp
L wwhwenth (YsOunpnOwwb pwOly Ywd hwdwldwb gnpdwywinipnitt) UU<-h hwphdlbbpp wwhbpnt
hwiwp (UU< phy 1 L 2 hwphybbp L wpdtpnebph hwphd):

<wiwdwl «Updnyph dhowqgquwiht hhdbwnpwihl, JYGpwywenigiwl L qupgugdwl dhowqquihl
pwOyht, Upowgguwihl $howbuwywld Yynpwynpwghwiht, Qunpqugiwl dhowqqwihl wunghwghwht, Jb-
pwywenigdwl L qupqugiwb Gypnwuwyub pwOyha, Ywwhwnwy Gepnpnuibeph pwgdwynndwbh Gpw;-
fuhplbtph gnpéwywinipjwip L Ywwhunw) Gepnpnuibeph yepwptppw) nwwpwdwoncegntbbeph Ywngqwynp-
dwa dhowgquiht YsaunpnGht <wjwunwbh <wipwwbunnipiuwt wanwdiwygnigjwl dwuhlb» << opblph
PwOyp, punn UU<L-h hbuin Yopdwd wywjdwbwagph 5-nn hnnjwdéh 1-ht Ybwnh, hwinbu § quihu npwbu
Lwjwunwbh <wbpwwbwnipjwb $hulyw gnpdwywy: Pwbyp hwdwpyned b Gwbl <wjwuinwbh <wbpwwb-
wnnipjwl wwhwrent:

Uja nbwpncy, Gpp Ueounpnbwywl pwlyb UU<L-h htwn gnpéwrlnigniGbEpnid hpwywbwgbnid £ $hu-
Ywy gnpdwywih gnpéwenyp, wpynibpnid werwowgwéd wywnhyubph L wwpuwynpnipinitbbtph gnidwn-
GGpp L gnpdwrGnipintbb6ph wpmynibptbpp wpwnwgnynud 60 UGGunpnGwywb pwOyh $hlwbuwywb Yh-
gwyh L whnyph Ywld Jowuh dwuhb hwaybunydnipntbbtpnid: Gpp UGOwnpnObwywb pwlyp UUL-h hbun
gnpéwrlnipntbbtpnd hpwlwbwglnud £ wwhwenth gnpéwenyp, pninp gnpéwreOnigntGGept hpwyw-
Owgynid GG YEGnpNGwywl pwOyh pnpwygwiht hwhybbph dhengny, uwywylb wn gnpdwrlnipntbbtph
wpryntOpnid wrwowgnn wywinhybbph L wwpunwynpnipntbbtph gnidwnltpp b hwiwwwunwufjuwb 2w-
hniypp Ywd Jbwup s60 wpunwgnynid YsGunpnOwywb pwOyh Spbwbuwywld yhdwyh L pwhnyph Jud
JObwuh dwuh0 hwaybuinydnipntbObpnia:

(q) Lnp Yui yepwiwywé unwbnwpunbbpht L a6YGwpwOnigntbGtnpha wagnud

funtiplb wrewohb wbgwd Yhpwet) t dLUU 15-p L H<UU 9-p: Uju Gnp hwpwwwhwywb hwqwrdiwb
unwbnwpwubbph Yyhpwrdwb wprynibpnid thnthnfunigntGGeph ponypb ni wgnbgnipynibp GYwpwagnpywé
G0 unnple:

funtipl wrweohl wOqwd t Yhpwet] unwbnwnpunObph npny thnthnfunigyntGbBpp, npnGp gnpénud GO
2018 p. hntbywnh 1-h0 uyuynn Ywi npwb hweonpnnn tnwpbGlywb dwdwlwywzpowbbtph hwdwn: flunidpp
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Jwnwdwiytw sh Yhpwret), npbt prnuwpyqwé, vwywit ntrlu sgnpénn unnwlnwnpunlbp, d6UOwpwlnt-

pINLGOEN wy thnthnfuntpyntbltin: 3ncpwpwbsnin thnhnfunipjwb plnypp L wgnbgnipynibp Gepjuywgywéd
[ unnpl.

DUV 9 Dhtwbuwliuls gnndhplbn

funutiplt wrwohl wOqwy £ Yyhpwet] $<UU 9-p: <wzwwwhwywb hwwrdwl wju Gnp unnwlbnwnpwh
UhpwriwlO wpynitbpnid h hwyin BYwéd thnthnfunignLbbGBph panypp L wanbgnipintbp GEpYuywgywdé GO
unnnpl.

d<UU 9 thnfuwphbnid £ <<UU 39 dhlwbuwywb gnpéhplbtp. Awlwsnidp b swihnidp uinnwOnwpunhG
2018 p. hntGywph 1-pb ubuynn Ywd npwb hweonpnnn tnwpblwb dwiwbwlwpowbbtph hwdwn: funtdpp
sh yepwhwdwpytp $howbuwywb gnpshpltph gony 2017 p. hwitdwwnwlwb wnbnElywwnynipnttp H$<UU
9-h 2powlwyltpnid: <Gnbwpwn, 2017 p. hwitdwwnwlwb nbenEywunynipjniip O06pYuwywgywé  <<UU
39-h hwdwdw)lt L hwditdwwbh sk 2018 p. OEpYwjwgwé nbntYwunynipjwl htwn: H<UU 9-h Yhpwrdw
wpnyntOpnid wrwye GYwé wnwpptnpneeNLbGEpp Nninnwiyhnptl Awlwsyb) 60 2018 p. hniGwph 1-h npnLp-
Jwip spw2fujwd whnyenid L pwgwhwjnywé GO unnpl

Awuwywnpgnidp L swthnudp

Uhwjb dwyp gnudwph L tninynuh J&wpdwb (SPPI) swhwOhh0 hwiwwwunwufuwOnn wywpunpwha $h-
Owbuwywb wynpybtph nwuwywpgnuip uygpbwywl fwbwsdiwb wwhht hhdoywé t phqltu dnnbih ypw,
npny Ywrwywnynid 60 innjwy gnpshplbpp’

- Qnp6hpltpp, npnGp Jurwywpyned G0 «hwdwpwgpdwb hwdwnp wwhynn» hhintbpny, swidhynid

G0 winpunnhquigwé wndtpny,

- Qnpéhplspp, npnbp jwrwyuwpynid 60 «hwdwpwagniwb L Jwiwreph hwdwp wwhynn» hhdntbp-
Gtpny, swihynid 60 hpwywO wpdtpnyd w) hwdwwwpthwy $hbwbuwywb wpnnitbplbph dhongny
(FVOCI),

- Uy hhdnibpbbpnd Ywrewywnpdnn gnpéhplbpp, wyn pynid’ webunpwiht $hGwluwywb wyunhy-
GGpp, swhyned 60 hpwlwb wpdbpny whnyph Ywd Ybwuh dhongny (FVTPL):

Pwdlwiht $htwluwlywb wywnhybbpp wwhwboynid b nwuwywpgb] uygplwlywb fwbwsdiwb wywhh(
hpwywb wpdtpny 2whnyph Ywd yowuh dhengnd, Gpb sh Ywjwgyt] npnznid (npp Ghpwyw st yGpwOwy-
dwb) npwlp nwuwywpgbp npwbu hpwwb wnpdtpny w) hwiwwwnthwy $hbwluwlywb wnpnnitbpbbph
dhongny swihynn: Ppwlwb wnpdtpny wy hwiwwwnhwy $hbwluwlywb wpnynibpltph dhongny swthynn
pwdbwihb GEpnpnuibeph gény pninp hpwgywé L shpugywé ognuunbtipp L yowulbpp, pwgh 2whnipw pw-
dhbltph g6ny GYwdwinhg, Awlwsynid 60 wy hwiwwwnhwy $howbuwywld wpnynibpbbpned, wewbg hi-
nwgw nwuwlwngdwl whnypnid L yowunid:

Shwluwywl wwpunwdnpnipntbbbph nwuwywngnuip L gbwhwwnndp  hhdbwywbnd  dbnd |
wathnthnfu <<UU 39-h plpwghy wywhwboltph hwitiww: Uswagjwy gnnpdhpltpp Yawpnibwyto swthybg
hpwywb wpdtpny whnyph Ywd Jbwuh dhongny: Mwpnibwydnn wéwlgw; gnpdhplbpp wjlu s60G
wrwbdbwgyntd $howbuwywb wynnhyhg, nnnbg dwulb GO Yuguintd:

UndGgnlynid

d<UU 9-h plnnibdwdp hhdbwynpwwtu thnfuyby t lvdph Ynndhg ywnytbph wpdtgpydiwb hwpdwenidp.
<{<UU 39-ny Gwpuwwnbujwdé Ypwéd yowultph dnuinbgnidp thnfjuwnphOdt) b hGunnwgw dwiwbwywnowl-
GGpnud wybywpynn Jupywiho Ynpniunbbph (U4Y) dnuinbgdwip: 2018 p. hniGwnph 1-hg tunudpp Awbw-
snud b wwhniunObp wybyuwiynn yuwpyuwihb Ynpniunbeph gény pninp Jwpytph L hpwywb wndbpny pw-
hniyph Ywd yhwuh dhongny sswhynn wy wwpupwiht $hiwluwywb wynhybbph génd, hGswbu Gul
Jwpywjhb pnyph wwpunwynpywoéntpntbbtph b $hlwbuwywb Gpwpuhptbph wwjdwlwagptph hwdwp:
Pwdlwjhb gnnpéhplbtpp wpdtgnyiwb Gopwyw s650° hwiwdw)a HLUU 9-h:
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Mwhniunnh hhdpnud pGywé £ ULY-0° juwwdwd hwenpn tnwubbpynt wihultph plpwgpnid nEdniwnh
hwywlwywbnipjwb htw, pwgwenipjwdp wjb nEwptph, Gpp wnbnp £ nlbbgt] Jupyuwihb rhuyh gguih wa
uygplwywh Lwlwsnidhg htwnn: Gpb $hOwluwywl wywnhyp hwiwwwunwufuwanid £ dbrp pEpgwdé Ywad
unbnéwé wnpdbgnyywé Jwpyh vwhdwbdwlp (POCI), www wwhniuwnp hhdbynid £ wywphyh Yuwbph
plpwgpntd U4Y thnhnfunipgjwb ypw: PwOyh Yynndhg Yhpwrynn wpdtgnpyiwb dGpnnlbtph dwlpwdiwu-
O6pp pwgwhwynywé 60 swhnpwannipyntld 30-nid: 2018 p. hntbywnh 1-h npnigjuip $<UU 9-h Yhpwrdwl
pwlwlwywb wantgnipintip pwgwhwyinngwé k uinnpl:

D<UU 9-h wilgdwl wagnbgnipinian

<Gwnlyw| wryniuwybtpp OGpywywglnud 60 S<UU 9-h wbgiwb wgnbignipynibp 2018 . hntGdwnh 1-h
npnipjwip $hlwbuwywld yhdwyh dwuhlt hwidwfuipqwé hwpybnynipjwl b spwzujwdé pwhniph ypuw,
Gepwrjw] <<UU 39-h hwiwdwjt Yypwéd Jwpywiht ynpniunbbph ypw hhdbwé hwpqwnyp <UU 9-h
hwdwdw)o U4Y dnuinbgdwdp thnfuwphObint wgntgnipniOp:

<<UU 39-h hwiwdéwjl hwaqwnpyqwsé hwyytyrwiht wpdtpltph L 2018 p. hnibjwph 1-h npnipjwip
d<UU 9-h hwiwdwyb Gepluywgywdé dhwgnpnitph hwdwdw)ibgiwb wnyniuwyp GepYuywgywé k uinnpla.

hwaquin << npwd

Qawhwunnuip <UU

39-ny Jbpwswhnid dUU 9

4nnud
Awuwywnpgnid
Qnuiwp
Ybpwnwuwywngnid
udy

uy

Qnidwn
Awuwywnpgnid

IhGwluwlpwl wlinhyGbn

Apwdwlwb vhonglbn L npwag Udnpuinhqugywé
hwiwnpdtipltp L&R 45,575,878 - - - 45,575,878 wndtip

Ppwywl wpdtpny 2whnyph Yuwd

JOwuh dhongny swihynn Shbwbuwlywb
gnpéhpltbn u i FVPL 707,060,655 32,089,943 - - 739,150,598 FVPL

Uswiligiwy Phbwbuwlywt wynhyatn FVPL 202,928 - - - 202,928 FVPL

PwOytpntd L wy $hbwbuwywb
hwuwnwwnnintGbtpned

inbnwpwfudwé thenglbn udnpunhqugyuwd
wnuwndnyeny L&R 338,451,346 - (102,692) - 338,348,654 wndtp

udnpunhqugyuwd
UU<-nud inbnwpwtujwé thonglbin L&R 92,296,129 - - - 92,296,129 wndtp

PwOytpnLd L wy $hbwbuwywb
hwuwnwwnnipntbGbbpned
wnbnwpwyfujwd vhonglbn L GGpnpned- Udnpunhqugywd
O6n wnbnwywb wpdnypny L&R 307,508,525 -i (2,678,727) - 304,829,798 wndtip

UhGsb dwpiw0 dwiytunp wywhynn
wyunhylbp wpuwndnyeny Ui HTM 32,089,943 | (32,089,943) - - -

Ywiwrph hwiwn dwwngbih wynhdobp
wnuwndnypeny, Gepwrejw)

- Pwdbwjhb Gepnpnuabkn
ulyqplwywb wpdtpny AFS 3,211 (3,211) - - -

- Pwdbwjhb 06pnpnuaben hpwywb
wndbpny’ wy hwiwwwnpthwy
ShOwbuwywb wpryntbplbbph
theongny swihynn AFS 2,317,977 ¢ (2,317,977) - - -

dbnwnwuwlwngnid hpwlhwl wndtpny
wy hwiwwwpyuly phlwbuwlwa
wnyniGplbtph dhgngny sunffn
Dhowluwlywl wlhinhyGenpht
wnunwipdnypny

2,321,188 - - 2,321,188 FVOCI (pudluyht)

Ywiwrph hwiwn dwwngbih wywnhyobp
wnbnwywb wpdnypnd, GEpwrejw)

- Mwpupwiht gnpéhpltn AFS 91,332,221 | (91,332,221) - - -
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QlGwhwuwnnwap

<<UU 39-n4 Jbpwswhniy d<UU 9

4nnud
Awuwywnpgntd
Qniiwp
Ybpwnwuwywpgnid
udy

i

Qnidwp
Awuwywnpgntd

- Pwdbwihb Gepnpnibtn
uyqplwywb wpdtpny AFS 706,823 (706,823) - - -

dbnwnwuwlwngnid fnwlwl wndbpny
wy hwiwwwnywly phlwluwlywl
wipyntlpltph dhongny swipnn
Dhlwluwlwl wlinhyGbphl inbnwlwa Fvoc/
windnypny 91,332,221 - - 91,332,221 (Wwpnunpuyhl)

dbnwnwuwlwngnid hpwlwl wndbpny:
wy hwiwwwpywly phlwbuwlwa
wipyntlpltph dhongny swipnn
Dhowbuwlwl wlhinhyGepha inbnwlwl
windnypny

706,823 - - 706,823 FVOCI (pwdluyhli)

udnpunhqugyuwd
Wi $hwbuwywb wywhyatn L&R 2,418,111 - (50,194) - 2,367,917 wndtip

QOnwdkOp wywhylbp 1,619,963,747 -i (2,831,613) -i 1,617,132,134

Ns Shawluwyw
wwpwwynnpnipntbatn

Lbinwagywé hwnywihl
wwnuwynpnipntbbbn 296,229 -

(83,132) 213,097

LOnwikip wwpuwynpnigintbabn 296,229 -

(83,132) 213,097

T L&R: dwpnlybn L nGpphuinnpwlpwl upwpunpbn.

2 HTM: Uplst supdwl dwiliinp wwhyng

3 AFS: dwhwnph hwdwp dwnsbh

U - 2018 p. hnGduph 1-h npnugwdp dplsl dwpdwl dwdlGun wwhdnn ownwnbnlymyw wndtpnptnn Jenwnwuwlwngyty G0 npwbu ppwlwl

wndtipny’ pwhnyph wd Jawuh dhongny swhynn phlwluwlpwl gnndhplbn, pwlh nn funiden hnfuly b pn Gepnpnidughl pwnwpwlwinygnilp b
uluby F ppwlwlwglly Guwifulhlnid dhlslk dwpdwl dwilbunp wwhynn nwuntd Gepwedws wndbpnpbnh wlwnpy Yuwewywpnid:

d<UU 9-h whgdwb wgnbgnipintlp wwhniunbbph b spwzfuduwé 2whniyph ypw 06pYuwjwgywé £ unnpl..

hwquin << npwd
Nwhnunbbn L
Spwizfufwd guihnyp
Ppwywl wnpdtph wwhniuwn
Jbnolwlwl dbwgnpnp” hwiwdw)b <<UU 39 (31 nblywnbdptnph 2017 p.) 1,903,879
uyaywidnn yupyuwyht ynpniuunbbph dwbwsnid puin $<UU 9-h' hpwywb wndbpny w)) hwiwwwnthwy
Shbwbuwywb wprynbpbbph thengny swihynn wywpwnpwiht $hawbuwywb wynhybbph hwiwnp 66,446
$d<4UU 9-h hwiwdw)a yspwhwzgwpyyws uyqpbwywa dawgnpn. (1 hniywph 2018 p.) 1,970,325
Qpwfudwé whnyp
Jbnolwlwl dbwgnpnp hwiwdw)o <<UU 39 (31 nbYywnbdptnph 2017 p.) (93,984,117)
d<UU 9-h hwiwdwyt U4Y-h Swlwsnid OGpwrjw) hpwhwb wndGpny wyp hwiwwwpthwy $hbwbuwywb
wnryntapbtph dhongny swihynn gnpéhplbbph hwdwn (2,898,059)
<Ewnwadgwé hwpy yepnbzjwih gény 83,132
3d<UU 9-h hwiwédwya yepwhwqwnyyws uyqphwywa vawgnpn (1 hntajwph 2018 p.) (96,799,044)
LanwatGp thnthnfunteynil ubthwywo Yuwhunwind $<UU 9-h Yhpwrdwh wpyniopnid (2,748,481)

funidpp Yphpwet] £ Gnp unnwbnwnpup ogunwgnpébiny dlwithnfujwé hbunplpwg dGpnnp wogdwb gni-
dwpwjhb wagnbgnipnitbp dwlwsbiny 2018 p. hnibwnh 1-h uygpbwywl spwuwé whnypned, wrwlg
hwitdwwnwlwb inbnGywunynigwb yepwhwagwpyh:
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<bnlywy wryntuwyp hwdwnpnud £t <<UU 39-h hwdwdéw)t Jupybph Yynpunnh wywhniunh uygplwywb
GGwgnnpnOtpp $<UU 9-h hwiwdwyl swlwsywé UdY-ni:

hwaqun << npwd
Hwpytiph Ynpuwnh
wwhnruwy hwdwdw)l udy H<UU 9-h
<<UU 39 2017 p. hwiwdéuylt 2018 p.
ntYywnbipkph 31-h ntywntiptph 31-h
npnigwip  Ybpwswthnid npnLpjwip

Undtgnyiwl wwhniuwn

PwOytpnLd b wyp $hbwbuwywb hwutnwnnigntbbpnid

winbnwpwyfujwé shonglbn wpwnwnpdnyypny - 102,692 102,692
PwOytpnLd b wyp $hbwbuwywb hwutnwwnnigntbbpnid

wnbnwpwfujwé shonglbn L Gepnpnudbep nbnwywb

wndntjpny - 2,678,727 2,678,727

dwawrph hwiwp dwwnsbih wwpunpwiho Gepnpnuittp <<UU

39-h hwdwdwyb /hpwywl wnpdtpny” wy hwdwwwpthwy

$hOwlbuwywb wpryntbpbtnh dhengny swihynn wwnunpwihl

Shbwbuwywb wynhybbp hwiwdw)t H<UU 9-h - 66,446 66,446

Wi $howbuwywb wynhybbp - 50,194 50,194
- 2,898,059 2,898,059

d<UUY dEYowpwbnipnitl 22 «Upunwndnypny gnpéwppltn L YuwlOuwdswnOtpy

UbYtwpwOnigjwip hunnwytgynid £, np uwlfuwd&wph wprynitbpnid ng npudwht wynhyh Ywd n
npwdwiht wywpunwynpnigjuwl wwwdwlwsiwb dwiwlwly wrwowgnn hwiwwwwnwuuwbd wyuinhyh,
6wfuutph L GYwadntinObph (Ywd npwbg dh dwuh) uyqplwywl fwlwsiwb hwiwp oguwgnpdynn uthnp
thnjuwndtipp npn2Gihu gnpédwnpph wduwpehy ' hwdwpdnid w0 wduwphdp, Gpp Juqdwytpwnegniap
uygpbwwbu Awlwsk| t ywifuwydwnhg wrwowgnn ny npwdwiht wywnhyp Ywd ng npwidwihl ywpunwyn-
nnipynLlp: Epb wnbnh GO nlbbgh] pwgiwyh Ywlbfuwydwnpwihb G pbp Ywd dniinpbp, wyw Yuqiwybpwne-
RINLOp whwinp £ npnzh Ywbuwyd&wnh jnipupwbgnip G ph Ywd dntinph gnpéwnph wduwpehyp: Uu 06y ow-
pwOntyntOp nplk wgnbgnipincl sntbh ludph hwiwudpywé Phbwbuwywb hwybwnynipintbbbph ypw:

Onthnfuntpyntblbtip <<UU 28-nud «Lkpnpnudlbp wunghwgywéd Yugiwytpwnigynibbtpned b hwidwunkn
dGrOwnynudbbpnidy.  wwpqwpwbynid £, nnp GGpnpdnn pGyGpnipgjwl gwhwuwnnidp hpwywb wpdbpnd
2whnyph Ywd yawuh dhongny npnayntd £ jnipupwbgynip 06pnpdwb nbwph hwdwp wrwbaha:

Onthnfuntgnttbbpny hunnwytgynid t, np y&Gsnipwht Yyuwwhwnwih hhdintbpny dLwynpywdé Yugqdiw-
UGpwnipyntip Ywd wy hwiwbdwb nphwywynpnud nibtgnn Yuqiwytpwnipinid hpwynibp nibh jnipwpwbs-
Jjnin Gpnpiwb hwidwp wewbGdhb npnztl” wunghwgywé JugiwyGpwnigntGbpnd Ywd hwdwwntn éee-
Gwpydwh 06pnpnudbBph uyqpbwywb Awbwsnidp Yuwwnwpb, hpwywb wpdtpnd 2whnyph Ywd yawuh dh-
ongny: Gpb GEpnpnLiwihb shwlnhuwgnn Yuqdwybpwneginitbp dwubwygnipinit niGh Gepnpnudwhb poye-
npnipyntd hwOnhuwgnn wunghwgwé Ywqiwytpwnegntbnid wd hwiwwnbn dErGwnyiwb 069, wwjw
pwdlbdwubwygnipjwb dEpnnh Yhpwrdwb nEwpntd wjb Ywpnn £ hunbbp wyn 0Gpnpnudwhb pyspnipynil
hwlnhuwgnn wunghwgywd Yuwgiwybpwnigjwb ywd hwdwwnbn dGrGwnydwb Ynnihg ybpohGhu nniuwnp
paybpnipynLbOBpnLd nubbgwéd dwubwygnipjwlb GYwwnidwdp Yhpwreynn hpwywb wpdtpny qlwhwwndwl
UbpnnhG: LAwb npnzndp Yuwywgyned b wewbdhlb Gepnpnudwhb pGyspnigintd hwbnhuwgnn wunghwg-
Jwd Yuwgiwybpwnipjwb Ywd hwdwuwnbn d6rGwnydwld hwiwnp unnpl Gdwdébbphg wdkbwniyp wknh
niitgnn nbGwph wiuwpyny. w) Gepnpnudwht payGpneeyntt hwbnhuwgnn wunghwgywdé Ywaqiwybpwnt-
pwl Ywd hwiwwbn dGrbwpyiwb uyqplwywb Awbwsnidp, p) wunghwgywdé Yuqiwytpwnipnip Ywd
hwiwuwntn dGrGwnynidp nwrelnid £ GEpnpnudwghG payGpneeyncl, g) GepnpnudwhG pbyspnegintht hwbnh-
uwgnn wunghwgywé Yugiwytpwnipjwb Ywd hwiwwnbn d6rbwpyniip wewohl wigwd nwrtnid £ dwip
Ywqliwytnpwnipjwb: Wu thnthnfunipyntbbbpp nplbt wgnbgnipinib snil60 ludph hwiwudpwé dhbwbuw-
Ywl hwpyGinynipntbbbph ypwi:
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(t) $wiwfuipdwl hhdntGplbn

<wiwudpywdé hlwluwywb hwyybuindnipintbbtpp Gepwencd 60 PwOyh L yspohthu nniuwnp Yuqiw-
Upwnipyntbbtph $pbwluwywl hwybnydnipntGbtpp 2018 p. nGyunbiptph 31-h npnigjwdp: Mnwuwnp
Ywgiwytpwnipntbasnt wyb Ywqdwybpwnigintbbbnpb 60, npnbgnud ywwnwnyb) 66 Gepnpnudbbp LW npnGp
JGpwhuyynid 60 ludph Yynndhg: depwhuynnnipinilp dbep £ ptpdnid, Gpp luntdpp unnwiOnud £ dhnthnfuw-
Ywl hwunnygltph hpwyntbp Ywd rhuyhb Gopwnpywénipnih’ Gepnpdwb opjtlyuninud Gepgpwyywénipjwl
wpryntbpney, hOoswbu Gwb ntbh hp h2fluwbnipint0b oguwgnpétint Yuwpnnnigintt' wyn hwuwnnygbbph ypw
wqnbnt hwdwn:

Uwulbwynpwwbiu, luntdpb ntbh yepwhuynnnipnih shwyb wyb nGwpnty, tGpp.

- ntOph Ywpnnnepintb nunnnpntint 06pnpdwb opjtywn hwlnhuwgnn YuwgdwyGpwnigjwb npnawyh gnpént-

GGnipnLOp, npp qquith GepgnpéncpynLt nbh hwwunnyglGph Ynpw,

- Yypnud £t hwunnygltp sunwbwint rhuyp Yuwd unwbnid £ thnihnfuwywb hwunnygbtn Gepnpdwb opjtywn

hwlnhuwgnn Yuwqiwytpwnipynianud hp dwubwygnipinibhg, L
- hGwpwynpnipyntt ntbh ogunwgnpébint Gepnpiwb opjEYun hwlnhuwgnn Yuwqiwybpwnipjwb ypw wg-

nbgnipintt nLbGGwint Ywpnnniginip' Gepnpnnbtph hwwnnygbbph gnudwph ypw Gepgnpénipynia nubb-

Guint hwdwp:

Gpp unudpb nibh Gepnpdwb opjEyuin hwlnhuwgnn Yuwqiwytpwnegnibnd dGéwdwubnipintbhg phs
pyGwpynn pwdbbwnndubp Ywd hwdwbdwb w) hpwynebpbtin, lunidpp nhunwpynad £ pnpnp hwdwwjw wnwu-
fuwl bhwuwnbnb nt hwoquwiwbpbtpp guwhwunbihu, RE wpnynp wjt ntbh GEpnpiwb opjYwn hwlnhuwgnn
Ywqiwytpwnigywb ypw wagntgnipintt nibGbwint Yupnnnipnib, GEpwejwi.

- OGpnpdwl optyunn hwlnhuwgnn YuwgdwyGpwnipjwb pybwnpynn pwdbtnndubph wy ubthwlywbwunt-
nptph htwn wwjdwlwagpwihl wwyiwbawynpywdénipynt,

- wy wwyiwbwagpwiht ywpdwbwdnpywdédnipntbbbphg swagnn hpwdnibpbbn,

- hudpp pdbwpynn pwdbbwnndutp LW hGwpwynp pdGwpynn pwdbbunndubn:

funtdpp yGpwgbwhwunnid t, pE wpnnp wyb yGpwhuynid £ OGpnpdwl opjyunn hwlnhuwgnn Juqdw-
UGpwnipjwlp, Get thwuwntplb ni hwoqwdwbpbtnp yywynid GG, np thnthnfunegintbbbp G0 inbnh nibbgt)|
JGpwhuynnnigjwlb GpGp wwppbphg dGynid Ywd dh pwbhunid: Ynwunp Yugqdwybpwnipjwb hwiw-
fudpnidp uyuynid £ wyl dwdwbwy, Bpp lunwdpp d6ep £ pGpnud yepwhuynnnepyni nniunp Jugqdwytpwnt-
pwl GYwwndwip, L nwnwnpnd £, Gpp flunudpp Ynpgbnid £ yGpwhuynnneginibp nniunn Yugdwytpwnigjwb
GYwwndwdp:

tudph payGpnipINtGGEph dhol gnpéwippltipp, dhwgnpnbtpp L gnpéwnpltnhg shpwgywé whniyep pw-
gwrynil &b, shpwgywd Juwultpp Gnylbwbu pwgwrynid B0, pwgwenigjwip wit nbwptph, Gpp 6wfuup sh
ywpnn yEpwywaqbdt): Pwlyp L hp pninp nnwunnp JugqdwyGpwnegintbbpp Yyppwentd 60 hwpdwww-
hwywO hwywriwb dhwulbwywb pwnwpwywbnipintt’ udph pwnwpwywbnipjwap hwdwhniby:

Antunp ugiwybpwnipjwlb ubthwywinipjwl dwubwpwdbth thnhnfunipintbp wewlg yGpwhuynnnt-
Rwb thnithnfunipjwlb hwdwreynid | npwtu ubthwywb Ywwhuinwih gnpdwpp: Yowubtpp yEpwagptih GO
syGpwhuynn pwdbbiwuha, OnyGhuy, Gpb nw hwOgbglnud | pwgwuwywb dGwgnpnh:

24Gpwhuynn pwdbttiwup nniunp Yugqdwytpwnipjwb ubGthwywb Yuwhwwih L gnin wprhyynibplbnph
wyb dwul t, npp yepwanbih £ wjt pwdbbiwuhb, nph ubthwwOnigjwb hpwyntbpp ninnwyh Ywd winin-
nwyh Ypwny sh ywuwnywbnid ludphb: 24Gpwhuynn pwdbbdwup Ywqdnid t ludph ubthwywb Yuwwhwwih
wrw(08hb pwnwnnhs:

funtipp ghwhwwnnud £ syGpwhuynn pwdbtdwup, nnb hptohg GGpYwjwgbnid £ Gepyuyhu ubthwywbnt-
pwl dwulwpwdhlp L YypnnhG vwihu b gninn wynhdobph G4wwndwdp hwdwdwubwywb hpwynibp [ne-
Swniwl nGwpnd jnipwpwbgnip wrwbdhb gnpdwrlniejwb wpdbph uygpnibpny hhdp pbnnibGiny dtrp
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ptpynn Ywgiwytpwnipjwb gnin wynphybtpnid sybGpwhuynn pwdbbdwuh hwdwdwulnigyntbp Ywd hpw-
Ywb wndtpp:

Uunghwgywo uqiwlbnwnyginiGG6n

Uunghwgywé Ywqiwytpwnipntbbbnb wjb phqbtu dhwynpbbpl GG, npnGg GJ4wwndwdp lundplb nlbp
Fwywl wanbgnigintl (ninnwiyhnptb Ywd woninnuyhnptb), uwywb sncbh yepwhuynnnipnit’ tnhpwwt-
wnbiny pybwpynn &dwjtbph 20-hg 50 wnninynupl: Uunghwgywé JugiwytpwnipntGbbpnd GepnpnudlGbpp
hwdwrynid 60" Yyhpwetind hwwrdwl pwdtbdwubwygnipwb d6pnnp, L uygplwwbu swlwsynid GO
uygpbwywb wpdtpny: Uunghwgywé paytpnigub hwpybyzrwihl wpdtpp O6pwenid £ qGdwb wwhpG
npndwdé gninyhip hwowé Yninwyywé wpdtgpydwb Ynpniuwnlbp (6et winwhuhp Ywb): Uunghwgywé
Ywqiwytpwnipntbbbphg unwgywdé whwpwdhbbtpp 0wgbgnid 60 wunghwgywd Ywgiwytpwnt-
piINLabGpnLd O6pnpliwb hwdtyrwhb wpdtpp: 26rppbpniihg hGunnn wunghwgywdé Ywgiwytpwnipjwl
gninn wywnhybbpnid ludph pwdbbdwuhb JbGpwpetpnn wyp thnthnpunepnibbbpp dwbwsynid G0 hbuinlywy
Utpw. (w) wunghwgywdé pOyGpnipjwlb whnypnid Ywd JOowunitd udph dwulwpwdhOp Gepwreynid
nyw lnwnpyw hwidwudpwé pwhnyp/owuntd’ npwbu wunghwgwdé uqdwytpwnipntGbbph wpnynib-
ph dwu, (p) wy hwiwwwnthwy $howbuwywb wpryntbpnid lvdph pwdltdwup fwbwsynid £ wy hwiw-
wwpthwy $hlwbuwywld wpnynibpnid wewOdhb wninnny, (g) wunghwgywé pOGytpnipjwb gnin wyunpy -
Geph hwyybyrwihb wpdbph ludph pwdlbdwuhb YyGpwptpnn wy thndhnfuninibbGBpp Awlwsdnid GG
2whnypnd Jwd yawuntd’ npwtu wunghwgywé Yuqiwytpwnepjwla wprynitbpbtph dwu:

Uwywjb Gpp wunghwgywéd Yuqiwytpwnigjwb yowubbpnid ludph dwulwpwdhtp hwjwuwnp £ Yud
gbpwquwOgnud  wunghwgywdé Yuwgdwybpwnignitnid hp nilbgwé pwdlbdwuhl, GGpwrejw; guwalywgwé
wj swuwwhnyywdé nGphunnpuywl wwpunptp, luntdpl wyilu sh dwbwsnid hbnwqw yowubbpp, pwgwent-
pwip wjt nbwptph, Gpp wb d6ep £ pGpb wwpunwynpnipintGbp Ywd Ywwwptb) b Jdwpnuibenp wun-
ghwgywdé Yugiwytnpwnipjwb wancbhg:

(p) Upwnwndnyph thnfjuwpynid L wpunwpdnipuwht hnnwdébbph GEpYuywgnid

Upwnwndnypny hpwwlwgywsé gnpownppltpp uygplwwbu dwbwsdnid 60 dnibyghnbw| wpdnipny
gnpéwnph opdw npnigjwip PwiOyh Ynnihg hpwwwpwyywé thnjuwpdtpny: <wpytuinnt wiuwpyh npnt-
pwip wnpunwpdnypny wpunwhwjndwdé npwdwiht wyunhybbpp L wwpunwynpnigintbObpp  Jdepwhw;-
Jwpyynid &G $nibyghnbwy wpdnyph™ wyn opndw npnigjwip Pwoyh Ynnihg hpwwwpwyjwéd thnjuwndt-
pny:

Upwnwndnyeh thnjuwpynwdhg unwgywé ogniinlbpp L JOowubbpp dwlwsynid GG whnypnid Ywd
JOhwuntd® npwtu hnfuwpdtpwihl nwppbpnipintbbbphg gnin ognin/(Ybwu): Swptytnpoh thnfuwpdtpny
thnfuwpynid Yuwuwnwnbine uygpnibpp sh Yhpweynd uygplbwywb wpdtpny qblwhwwnynn ng npwdwihG
hnnwdéltph GYwwndwdp:

Unpwnwndnyeny wpunwhwyindwd ng npwiwht hnnjwdébbpp, npnbp swdhdnud 66 hpwywb wpdbpny
(GBpwrjw pwdbwihb O6pnpnLdbEpp), Yyspwhwdwnyyned 66 dnibyghnbwy wpdnyph hpwlwb wndtph
npn2dwb opyw thnfuwndtipny:

Upuiwndnyeny hpwywbwgynn gnpéwnpitnh wwjdwbwgnuyhb thnfuwndtph b win onyw npnipjwudp
Pwlyh Ynnohg hpwwwpwyjws thnfuwnpdbph wnwnppetpnigntbp GEpweynid b hwdwwwnhhwy Shbwo-
uwywb wpryntbpbtph dwuht hwiwfudpwé hwpybnynipjwl d6o:
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fudph Yynnihg hwiwdpdwsé $hlwbuwlwld hwoybnynipntbbsph ywwnpwundwld Gwwuwnwyny og-
wnwagnpoyb| 6O hEuinlywy thnfuwndbpltpp 2018 L 2017 pywlwbbtph nGYwnbiptph 31-h npnugwdp.

31 niyuwbitipknh 2018 p. 31 nblntiiptinh 2017 p.
<< npwd/1 UJU'L nnpwn 483.75 484.10
<< npwit/1 BYpn 553.65 580.10
<< npwit/1 LOh ({wuinnty thnfuwenipjwO hpwynibp) 672.79 689.42

() Mwdwywh dhongltp L nhwig hwdwndtpatp

Apwdwlwb dhongltipp L npwlg hwiwnpdtpltpp wyb shwynpbbpl GG, npnbp wqwuwn thnfuwpybih GG
Gwhuwwtu hwyinbh npwiwywb gnudwplbtph L Gopwyw GG wpdtph thnthnfunipjwb ny Gpwbwywih rhuyh:
funtdpp npwidwywb dhonglbp L npwbg hwdwpdtptp t hwdwpnid Yuwbuhy npwdp, pwOytpnid wnbnw-
pw2fujwé Gnuunpn hwyhdObpp L UU<-nd inbnwpwujwsd <®h dhongltinp: Uhongltipp, npnlbg ogunw-
gnponuip uwhdwOwthwyynid b dLwynpdwlb wywhhg tGpbp wiuhg wybh dwiwlwlywhwwnywény, sk
hwOnhuwOnid npwiwywb dhongltp L npwlg hwiwnpdbpltp: Ypwdwywb shenglbpp L npwlg hwdwp-
dtipltpp hwwrynid GG winpunnhqugywé wpdtipny:

(d) dhbwbuwywb gnpdhplbtip — ghwhwuindwl hhibwywh ywjdwaobn

funuipp swichnud £ ShOwbuwywb gnpéhpltpp, hGswhuhp GO0 hpwywl wpdbpny’ whnyph Ywd Ybwuh
Uhongny swihynn dhbwluwlwb gnpsdhplbpp, hpwlwl wnpdtpnd wy hwiwwwnthwy $howluwywb
wpryntbplbtph dhongny swithynn $howbuwywlb wynhybbpp L wéwlgywy gnndhpltpp, hpwywb wnpdbpny’
jnipwipwbgnip hwdbwnne wduwpdyh npnigjwip: Udnpunhqugywéd wpdtpny swhynn $hbwlbuwywb gnp-
Shplbph hpwywb wnpdbpp pwgwhwjinywé £ Swlnpwgnnipntt 29-nLu:

bpwlhwl wndbpl wib gh(b £, npp Yuunnwgybn wynhyp Jwdwebhu ywd yygwpybp wywpunwynpnt-
pintlp thnfuwbgbihu' swihdwl wduwpyh npnugjwdp 2ntyuwih dwubwyhgltph dhole YulbnbGwynp gnpéwp-
pnid: bpwywl wpdtph jwqwagnyb Jywnigintl £ gnpénn 2ntyuynid ghbp: Gnpénn onclywlb wyb onywib g,
npnd wywhyh Ywd ywpunwynpnipjwl hewn Yuwywé gnpéwnpplbpp wnnbnh 60 nbG0nd pwdwlwbwswin
hwAwuwywOnigjwip L wywind 2wpnibwywywb Yyspwnd qbwiht wnenGlwwnynipnid tnpwdwnnpbint
hwdwn:

Anpénn niyuynid Jwdwreynn dhbwluwlwlb gnpédhpltph hpwywl wpdtpp qbwhwwnygnid £ npwbu
wlhwunwywt wynphyh ywd ywpunwydnpnigjwb qbwbdwé qbh L ludph Ynndhg wwhynn pwbwyh
wpuwnnwy: Lpdwé uwhdwbnwdp gnpénid £ OnyGhuy wyb nEwpenid, Gpp 2nityuynud pwlwOnb opwywb
Jwdwrph swywip pwywnwn sk wwhynn swdwip Ywobnt hwdwn, L 06Y gnpdwppenid nhppp Jwswebint
wwuwnybnobph wmenwnpnidp Ywpnn t wagnbgnipinit nibblw; qbwbwé qbh ypw: Qhwhwwndwb dGpnn-
O6pp, hGswhuhp G0 gbnswd npwdwywb hnupbph dnnbGGpp Ywd yepotipu Yuunwpwé «wbywiu Ynn-
dGph dhole gnpdwppltGph» Ywd O6pnpnud unwgnn Yuwgiwytpwnipyntbteph $hbwlbuwlywb nguwibbph
unwgiwl Yypw hhdbgwé unnbbtnp, ogunnwagnpdynid G0 npnzGint wyo $howbuwywb gnpdhplbph hpw-
Ywb wpdtpp, npnbg hwdwp wpunwpht 2ncyujwywb ghwbd0whb nbnGYwwnynigintip hwuwdbih st:

Ppwywb wndbph glwhwwnnuibeph Jbppnednipntbp Ywunwnygned ' punn hpwywb wpdbph hhtpwn-
fuhwjh dwywpnwyph hGnlw; Yepw. (w) dwywpnwy 1 qgbwhwwnnidbbp gnpénn 2ntuynid hwdwOodwb
wywnhybbph Ywd ywpunwynpnipintbbbph qhwbqwé (s82gnindwé) qbbpny, (p) dwywpnuwy 2° gbwhwun-
w0l dbpnnbtn, npnOgnid wywnhyh Ywd wwpunwynpnigjwb hwdwp pninp twwO Guybunwiht vndjw -
O6pp ninnwyhnnptb (gbtn) Ywyd waninnwyhnptb (qubph hhdwb ypw unwgywé) nhunwnytih &G, (g) dw-
Ywpnuwy 3 gwhwuwnnibtp, npnGp hhibgwé s60 pwgwrwwbtu 2ntyuwih nhunwpytih ingjuibsph ypw (wyl
£ gbwhwuindwb hwdwp wiohpwdt;wn G0 Gowbwywih ng nhuwpytih Giuybunwht tngjubep):
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Qnndwnph hbwn Yuwywo dwfuunidbnp \pwgnighs Swuuntdbpb 66, npnbp ninnwyhnptla yGpwagntih
60 hlwbuwywlb gnpéhph dGrpptndwlp, pnnwnydiwip Ywld ounwpdwbp: Lpwgnighs Swiuunidp wjb dwiu-
untdb t, npp Yuwgdwytpwnipynibp skp Ynph, et gnpdwppp inbnh snibbbwn: @npéwpph hbin Juwywéd
Swuuntilbpp GGpwenid 60 gnpdwywibephl (O6pwryjw) npwbu Jwdwreph gnpéwyw) hwlnbu GYnn w;y-
fuwwnwyhgltph), funphpnwwnniGtphla, dholnpnbbpht Jfwpywdé gnudwnlbpp L Yyndhuhnh y&wnpbtpp,
Ywpgwynpdwb gnpdwywinipyntbbsph Ynnohg L wndbpnptph thnfuwbwyniibtphg qubdnidltpp, gniyph
ubthwywOnipjwb hpwdntbph thnfuwbgiwb h6wn Yuwwywé hwpybpp L ysdwnpbbpp: Qnpéwnpph hbnn Yuw-
Jwd dwiuuniibbpp s60 Gpwenid wwpuph wywpglwydwnbbnpb ni gbnstpp, $htwbuwynpdwl dwfuunid-
GGpp Ywd Geppht Yuwrwdwnswwb Yuwld ywhwywbdwb swjuuntdlbnp:

Uudnninhquigywd wndtpn wt gnudwn t, nnn $hbwbuwywb gnpdhpp swhyb b uygqpiwywb swbuws-
Gwl wwhhG hwGwé hhdbwlwb gnidwph dwpnudOtpp, gnudwpwé hwpybgpdwé innynubtpp L $hbwlbuw-
Ywl wywhybsph hwdwp hwlwé wpdegpyowb yhwuh gond gwlywgwd Gywgbgnid: <wpybgpywd inn-
Ynubbpp GGpwenid 60 uygqptwywl fwlwsdiwl dwiwlbwy gnpéwnpph hbn uwywé hbnwadgwéd dwiu-
untdbbpp L 0h0sL dwpiwb gnudwpp guwlywgwsé wwpglwyswnh Ywd gbnsh wdnpunhqughw(' oguwgnn-
66N wpnynitbwybwn innnynuwnpnyph depnnp: <wpdbgpywsé nnynuwihb Gywdniinp b hwaybgpgwsé wnn-
Ynuwyhb Swifuup, O6pwrjw; hwyybgpywé wndElyupnip L winpunhqugdwé gqbnsp Ywd wywpglwyswpp
(OGpwrjw wrwowgliwl wwhht htnwdédgwéd JAwnltpp, Get Ywl wnwhuhp), wewbdhb s60 0GpLYW-
Jjwgyniy, wyp Gepweynid 60 Phowluwywb yphdwyh dwuht hwiwudpwé hwaybGunynipjul hwdwww-
tnwufuwl hnnjwdéh hwaybyzrwiht wpdtpnta:

UnmyniGwybun innynuwinnnyph d6pnnp hwiwwwunwuuwl dwiwltwywhwunywdéh Yupwdépny innyn-
uwihb GYwdwnh Ywd ninynuwht éwiuuph pwfudwO wybwhuh dGenn £, npp hwGgbgnud £ hwdGyzrwihl
wnpdtph GQYwwndwdp Yhpwreynn hwunwunnitd ywpptGpwywb unnynuwnpnyph (wpynitwybun innynuw-
nnniyph):

Upmyntbwybun innynuwnpnypp wjbt npnypl £, npp $hbwbuwlwb gnpédhph gnpénnnipjwb wybtywiynn
dwiytuinh Jwd npnwyh nbwptpnid wybih jupsd dwiwlwywhwwnywdésh hwiwp qgwhwunywéd npw-
dwywb dhonglbph wwwqw YZfwpnuibbpp wd unwgybihp gnudwplbbpp (s0Gpwetiny wwwagw wp-
dtgnyiwl Ynpniunnbbinp) qbnsnud £ £2gphuin’ dhosl $hawbuwyubt wynhyp ywd $htwluwlywb ywnpunw-
dnpnipjwlb gniin hwpytyzrwihb wndtipp: UpynibwyGwn tinnynuwinpnypp gbingnud b thndhnfuwywb wnnnyn-
uwnpnyp nibbgnn gnpéhpltph npwdwlwb dhongltph hnupbpp dhOslk hwonpn wninynuwnpnyph yt-
pwqOwbdwl wiuwphyp, pwgwenipjwip wjl ywpglwyswnh Ywd gbnsh, nnb wpwnwgninid £ gnpédhpned
uwhdwlOywé pnwgnn wnnynuwnpnyph Ywd niuywyuwb npnypltpnd  suwhdwOywé wy ¢hndhnfuw-
ywobGph OYwwndwdp Jwpywiht uwpbnp: Wnwhuh ywnpglwydwpbbpp L gbnstpp wdnpunhqugynid G0
gnpéhph wytYwiynn gnpénnnipgjwl wipnng dwiwlwywhwwnywéh plpwgpnid: LEpYw wpdbph hw;-
Jwpyp GGpwenid  wwpdwlwgph Ynndbph dhole y&wpqwé Ywd unwgwdé pninp JA&wnObpp, npnGp
wpryntbwybun innynuwnpnyph wopwdwbbih dwub 60 ugdntd:

Ulhgplwlwl sunhnid

dhlwlbuwywb gnpshpltbph nwuwywngniip uygplwywl Awlwsiwld wwhht Ywiudwd b wywjiwlw-
apwiht wwjdwoltphg L gnpdhplbph  Ywrwywpdwb phgqltu dnnGihg: dhOwluwlywb gnpéhpltpp
uygplwwbu swihdnd G0 hpwywb wnpdbpny L gnpéwpph dwuubpp 0wgbgynid Ywd wybjwgynid 6o
njwy gnudwphl, pwgwenigjwip 2whnyph Ywd Jowuh dhongny hwydwreynn $hlwbuwlwb wynhybbph
L wwpuwynpnipyntbOtph:

2018 p. hnttjwph 1-hg lunwdpb hp pninp $hbwbuwywb wynhybtpp nwuwywpgnd £ G0GnY wywnhy-
Geph Ywrwywpdwb phqltu dnnbihg L wywnhyh ywjdwbwgpuihl ywjdwbobphg, swhnil hpwywlwg-
GG ny.

wdnnpunhqugywdé wpdtpnd,

hpwywb wpdtpny wy hwiwwwnthwy $hiwbuwlywb wpnynibpbEph dhongnd,

hpwywb wpdtipny 2whnyph Ywd yawuh dhongny:
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funtdpb hp wéwbgjwy gnpéhplbpp L werbkinpwiht wnpuindtip nwuwywpgnid b swhnd £ hpwywb wp-
dbpny whnyph Ywd Jawuh dhongny: tunidpp Ywpnn b hwydwet) $howbuwywb gnpdshplbpp hpwywb
wnpdtpny 2whnyph Ywd yowuh dhongny, tpt wn Ytpw JGpwOnd £ ywd qquihnptto Gwgbgynid GO
swithiw0 i dwlwswl wihwiwwwunwuuwOnentGbbnp:

UhGsl 2018 pqwywbh hniGdwph 1-p, luntdpt hp $hbwbuwywlb wynpybbpp nwuwywpgned Ep nputu
Jwpytp L nphuninpuwywl wwpwptpn (wdnpunhqugywdé wndbpny), hpwywb wnpdbpnd whnyph Yuwd
ybwuh dhongny swihynn, ywsdwrph hwdwp dwwnsbih Ywd dhosl dwpdwO dwdybup wywhynn (wdnpunh-
qugyws wndtpny) gnpéhplbn:

Awlwsdwl wiuwphy

dhtwlbuwywb wynhyobph pninp Yuwbnbwynp qbndlbpt ne ywdwreplbnpb wpunwgnynid 60 ybpolbw-
hwdwpyh wduwpyny: Ywlnbwynp Yepwny qbdwlp Ywd Juwdwrepht b yepwptpnid $howbuwyub wy-
wnhybtph wjbwhuh gbnudp Ywd Jwdwepp, npp ywhwbontd £ wywphyh dwunwywpwpnid™ 2niugnid
gnpénn Yuwpgwynpdwb dhongny Ywd gnpdswpwn unynpniypny uwhdiwOjwdé dwiybuinp pbpwgpntd:

Pnwlwl wndGpny ™ pwhnyph Ywd Jawuh dhongnd swihynn phlwluwlwl wlnpdGen

Npwtu webinpwiht Gwwuwnwyotpny wwhynn nwuwywpqiwdp $hbwbuwlywb gnpshplbtpp 06pwryncd
G0 «hpwywb wpdtpny 2whnyph Ywd yawuh dhengny swihynn dhlwluwywb wynhybbp» nwuwywng-
dwb d69: dhowluwlywb wynhylbpp nwuwlwnpgynid GG npwtu webnpwiht Gwwwnwyobspn wywhynn,
Gpt npwlp dGrp GO pbpdbp dnunn wwwaquynd hpwgdwb Owwuwnwyny: Uswlgw, gnpdhpltpp Ontlwtu
nwuwywngyntd 60 npwbu webnpwiht Gywwnwyny wwhynn, Gt npwip hptog tywwnwywiht Gwbw-
Ynigwip s60 hwbnhuwbnud gnpénn hGowdnpdwb gnpéhpltn: Urlunpwiht Gwwwwybbpny wwhynn
Ihbwluwywb wynhybbph gény ogniinbbpp Ywd bwulbpp, win pyntd wwpwnpwiht wpdtepnpbph we-
pnijwdwrphg gnjugwd innynuwhb GYwdniuinp, wbwsynid G0 2whnypnid jud Jowuntd nputu hpwywb
wndtpny swihynn $hbwbuwywb gnpndhpltph gény gneun ogniwn/(Ybwu):

funtipp hp pOwywbnh gnpéncbbnipjwb pbpwgpnid wpdnipwiht L Yuwwhuwwih 2ntlyulbpnd oguinwignp-
onud | vnwpwwnbuwy wéwbgywy Phbwbuwywb gnpdhplbp, Gepwrjw;” $npupnlbpp, $jnistpubbpp, uyn-
wtpp L owghnbOEpp: Upwlp wrbunpuwihb Gwwuwnwyospny wywhynn $hbwbuwywb gnpdhplep &G, npnGp
hwdwrynid 60 hpwywb wpdtpny:

Ppwywl wndbpp npnaynid £ 2niyuywwit qbwb0wb Ywd gbnpndwb dnnkGeph hhdwb Yypw, npnGp
hwyyh 60 wrlnid npwbg hhdpnid pbywsé gnpshpltph pbpwghy 2ntyuwjwywi L wwjdwlwagpwiht wpdtp-
GGpp L wy, gnpénGOGp:

Lwiwdwy <<UU 39-h, dhbwluwlwb wlhinhybepned, wywpunwynpnigintbbpnud L ng Showlbuwyuwl
hhoOwywb ywpwlwagnptpnud ywpnibwyynn wéwbgwy gnpdhplbtpp hwdweynid tht npwbu wewbdh
wéwlgjw) gnnpéhplbn L wpuwgnynud tho hpwywb wpdtpny, Get npwip hwiwwwwnwufuwbnid thb
woéwbgjw) gnpdhph uwhdwbdwbp (npp GEpYwywgywé t ybplnid), Gpb npwdg wnnbunbuwywb pbnupwaptpp
L rhuytpp ubpuinpblt Yuwywsé stht hhibwywb wwydwbwagnbph pbnipwagptph L rhuytph hbw, huy
hpdowywb wwydwbwagntpp hGpbhb stht hwbnhuwOntd webinpwiht owwwnwybtpny wwhynn Ywd gbw-
hwuwnynid hpwlwb wnpdbpnd whnyph Ywd yowuh dhongny: <pibwywl wwjdwlwagphg wrwbGdbwgywé
wwnpntbwyynn wéwbgywy gnpshpbbpp welinpwiht wnpundtih Yugqind hwagweynid thb hpwywb wndt-
pny, pln npnud” hpwywb wnpdbph pninp hindhnfunegntGbbpp Awbwsyned tha $howbuwlwlb wpnynibplbbnh
dwuhb hwiwudpwé hwaybunynignilnid:

2018 p. hniGjwph 1-hg $<UU 9-h GGpnpnudhg hGwnn, tunidpp wyn Gnwbwyny t hwqwentd $howbuw-
Ywl ywpunwydnpnipintbbtpnid L ng $htwbuwywd hhibwlwl ywpdwlwagptpnd wwpnibwyynn wéwlbg-
Jwy ghpéhpltpp: ShOwluwlywb wynhyotpp nwuwywpgyned 60 phgqlbu dnntih L 0huwyb dwyp gnudwph L
wnnynuh y&wndwb (SPPI) qbwhwuwnnidbEph hhdwb ypw:

112 |



Nwhwlolbn Juwnlyuyhl hwuwnweinnygindGGGnH Ghwindwdp, hwaswfunpnGnhl wnywo YJuwnl6n, wdnn-
wnhquigywo wndGpny Gennnniduyhl wndbpnpbn

UhGsl 2018 p. hnijwph 1-p, wwhwO9Otpp Jwnpywiht hwuwnwunnegnitbbbph Gywwndwdp L hwdw-
funpnOGpht npywdé Jupytpp Gepwencd tho ng wéwbgyw $howluwlywd wynhyotp $hpudjwd Ywd npn-
261h y&wpnuibepnd, npnbp qOwbdwé skhG wywnhy 2niyuyned, pwgwenipjuwdp wjGwhuh wyunhybGph.

- npnbp tunuipp Oywunwywnpywé £ Juwiwet] w)t wodhpwwtu Ywd dnunn wwywaguwynty,

- npnlbp tunudpp uyqpbwywb swbwsniihg hGunn hwywet) t hpwywb wpdtpny whnyph Ywd ybwuh
uhongny Ywd npwtiu ywsdwrph hwdwp dwuwnskih,

- npnOg hwdwp tundpp sh Ywpnn yGpwywoqbbp hp uygplbwlwb Gepnpnudbtpp gpGpt nne dwywiny
Jwnpyh wpdbgpyniihg vnwpptpynn wy wywwndwreGtpnd, L npnbp hwyqweyt] 66 npwytu Jwiwreph
hwdwn dwunstih:

2018 p. hnibjwnh 1-hg, lundpp swihnud | ywhwO9btnp ywpywiht hwunwuwnnipintGbtph GYwwndwdp,
hw&wunpnbbpht tpwé Jupybpp b wyp $hlwbuwywbd gnpéhpltpp wdnpunhqugywéd wndtpny dhwyl
wyb nbGwpniy, Gt thwdwiwlwy pwywpwnpyned G0 htnlyw) Gpynt wwydwbbtnpp
- dhlwluwywlb wynhdp wwhynud £ phqbtu dnnbih 2powlwybtpnid, nph bwywwnwyb £t Showbuwywb

wyuinhd bEpp wwht] wwpdwbwagpwiht npwiwywb dhonglbph hnuptph hwjwpwagnpiwb Gwwwnwyny,

- dhlwluwywlb wynhyh wwpiwbwagpwiht wywjdwabtpp npnwyh wiuwpdtnhl weweowglnid G0 npw-
dwywb dhonglbph hnuptin, npnbp hptbghg GGpYwjwglnud 60 dhwyb dwyp gnudwph b npw sdwpywé
dwuh nhdwg wninynubbph y&wpniuiltp (SPPI):

Uju ywjdwbOtph dwlpwdwubtpp 06pYujwgywé 60 unnpl:

Phqlbu dnnbih qluwhwunnd

funtdpb hp phqltu dnnbip uwhdwOnid £ wyo dwywnpnwyh ypw, npp jwywagnyb yepwyny wpunwgnpned
gnponibtnipjwb Guwwnwybtph hpwgnpéiwl hwdiwp $howbuwywd wynhyltpp fudptph urwywpdwb
ninnnLRjwip npntgpwdé dkennltpp:

fudph phqlbu dnnbip sh qGwhwwynd wrwGdhl gnpéhpltph hhdntbpny, wy wybih pwpdp hw-
Gwiudpdwd wnpundbotph dwywpnwynd, L hhdbynd £ wybwhup nhunwnpyth gnpénbabph ypw, hos-
whuhp &0
- Phqlbu dnnbh wpnynibwdbunnijwb L wyn phqbtu dnnbih 2nowbwybbpnd wwhynn wywnhybbph qbw-

hwwniw( L Yuwqiwybspwnigwt wrewbgpwihl nEywywn wadbwywaqohl 0EpYwjwgiwl dEuwbhqu-

b,

- PhqlGu dnnbh wpynibwybunnigywl (L wyn phqbtu dnnbih 2powlwybtpnid wwhynn wyuinhybtnh)

Jpw wqgnnn rhuytipp, dwubtwynpwwbtu, win rhuybph Yurwywndwb dGuwbhgqibbpp,

- Ywdwrplbph wybtywiynn hwiwpwywlnipnibp, wpdtpp L dwdybwnltpp Gniybwtu hwbnhuwOnwd GO
fudph glwhwundwb Ywnplunp gnpénbOtn:

PhqlGu dnnGih qGwhwwndwl hhdpnd pGYwé O nnowilihuin wytywiynn ugtlwnpltpp wewbg hwyh
wrlG Nt «Jwunwgnyb» Ywd «uppbuwihb» ugblwnOtpp: Gpb uyqplwywl Awlwsnidhg hGun npwidwywl
uhongltiph hnuptinp wntbnh G0 niGGGnid ludph uyqpbwlywb wybywihpbtphg nwpptp Yepwny, unwdpp sh
thnfunid wnyjwy phgbbu dnnbintd wwhdnn dbwgwdé Shlwluwywb wynhylbph nwuwwngnidp, vwyw;l
hwyyh £ weGnud wn wnbnGywwnynipnibp hGunwguynid Onp uygpbwynpynn Ywd Gnp dGrp pbpynn
Shbwluwywlb wynhybbpp ghwhwunbhu:

UhuwyG duyn gnidwnh L innlnup Jawndwl (SPPI) qlGuwhwuinnedaGn

Npwbtu nwuwywpgdwb gnpépbpwgh Gpypnpn pwy, unudpp gbwhwwnnid £ ShGwbuwywb wywnhyh
wwjdwlwgnpwiht wwpiwbobpp™ ywnpgbint hwdwn, pE wprnynp npwip pwywpwpnud 60 SPPI ghwhwwun-
dwl ywhwobtph:
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Uu qlwhwwnidwl Gywwnwyny, duynp gnidwp hwuywgnipniop uwhdwbyned £ npwbu $hwbuwyub
wywnhdh hpwywb wnpdtp uygplwywl swbwsiwd dwiwlwy L Ywpnn £ dinfjudbp $howbuwyub wyinhyh
Yuwlbph pbpwgpntd (ophbwy Gt Ywb dwynp gnidwnph dwpnudbbp Ywd ywpqlwydwph/qbnsh wdnpunhqu-
ghuw):

dwpyuwiht wwpwwynpjwénipjwlb oo unynpwpwp wnnynuph wikbwywplbnp wnwppepb 667 thnnh
dwiwlwlwiht wpdbpp L Jwpywihb rhuyp: SPPI glwhwwnidp hpwwbwglbnt hwdwp luntdpp Yhpw-
rnid b nwunnnnipintd b hwadh £ wetnud hwdwwwunwufuwb gnpénbGen, hGswhupp 66 $howbuwlywlb wy-
inhyh wndnypp L tinnynuwnpniph gnpdnnnipjwl duwdwlwywhwunywop:

Lwitiwunnipjw b hwiwp, w)t ywjdwbwagpwiht npnypltpp, npnbp wewewglnid 60 wybh pwb Gw-
quagnyb Gopwpyywoéniinil rhuytpht Ywd ywjdwbwagpny Gwjuwwnbujwdé npwdwywb hnupbph nwwnw-
GnnwywOnipnih, npnbp Yuwywé s66 pwquiht Jupyuwht wwpunwynpjwénipjwlb hbun, s60 wrwowg-
Gnud dhwyb dwyp gndwph b npw sdwpywé dwuph ypw inninynuh yawnpnid hwinhuwgnn wwydwbowagpwih
npwdwywb dhonglbph hnuptin: Wu nbwpbpnid $hGwbuwyubt wynnhdp wewnp £ swhydh hpwywl
wnpdtpny 2whnyph Ywd Jowuh dhongny:

bpwlhwl wndbpny wy hwdwwwnihwly phawGuwluwl wpmyniGplbnh dhongny swihynn wuwnunpuyhl
qnndhplbn

2018 p. hniGdwnph 1-hg tunudpp Yppwentd £ hpwywb wpdtpny w) hwdwwwpthwy Showbuwywb
wpnyntOplbtph dhongny wwnpunpwihh gnpshpltph Gnp nwuwywpgnid pun S<UU 9-h, Gpb dhwdwdwbwy
pwywpwnpyntd 60 hGuinlyw) Gpyne wwydwOGkpp.

- QnpShpp wwhynid | phqbtu dnnbih 2powbwybbpned, nph Gwywuwnwyb £ hoswtu wwydwbwagpwihb npw-
dwywb dhongbtinh hnuptinh hwywpwapnudp, wjtwbu k| $hewbuwywb wynpybbph Jwdwepn,
- dhlwluwywlb wynhdh wwpwlbwagpwiht wywpdwobtpp pwwpwnnid 66 SPPI uinniqiwb swthwbhy-

GGpp:

Ppwywl wpdbpny wy hwiwwwpthwy $hlwbuwywlb wpnynibpbbph dhongny swithynn wwpunpwihG
gnnpéhplBpp hEunnwagquynud swthynud GO hpwywb wpdtpny hpwywb wpdtph thnthnfunegntGbbphg wirw-
owgnn ogninbtpp L yowubtpp dwlwstind wy hwiwwwpthwy $hbwbuwywb wpryntbpbbpnid: Snynuw-
Jh0 GYwdniinp L hnfuwndtpwihb twppGpnegintbbtphg ogniunp L yOowup Awbwsynid GO pwhnypnid Ywd
Jbwuntd Gnylb YGpw, hOswbu winpunhqugywdé wpdbpny swihynn $howluwlwlb wlynhyobph hwidwn:
Uwwswlwsiwb wwhhb, Gwuynhbnid wy hwiwwwphwy $hhwbuwywb wprynibpltbpnid wbwsywé gni-
dwpwjhb ogniinbtpp Ywd yowubbpp yGpwnwuwywnagynid GO npwtu awhnyp Ywad yowu:

Ppwywl wpdbpnd wy hwiwwwpthwy $howbuwyub wprynibpbtph dhongny swthynn wwnpunpwhb
agnpohplbph hwdwp wytywiynn Jwpyuwyhl ynpniunlbpp s60 0qwqbgbnid wyn $hlwbuwyulb wywnhy-
GGph hwyybyzrwiht wpdtipbbpp, npnbp Phtwluwywb yhdwyh dwuhb hwaybundnignionud wpnibwy-
dnud 60 GEpYuywgdtl hpwywb wndtpny: Onfuwntip, wjt wywhniunh swihny gnidwpp, npp Jurwow-
Gwn, Gpb wywnhybbpp swhybht widnpunhqugywé wndbpny, swlwsynid b wy hwdwwwnthwy $howl-
uwywb wpryntbpbbpnud npwtu Yninnwydwéd wpdbgpydwb gnidwn, whnypnid ywd Jhwuntd hwiwww-
wnwufuwlb dwiuuwgniwdp: U hwiwwwnthwy $howbuwywlb wpnnibpbbpnud Awlbwswéd Yninmwlyywsd
Jbwup wynhyh wwywdwbwsniihg htnn yepwnwuwywngynid k pwhnyph L yawuh Yuqu:

bnwlhwl wndtpny wy hwidwwwnhwl phawluwlwl wpynitlGpGnh dhongny swihynn pwdGuyhl
qnndhplbbn

2018 p. hnibwph 1-hg uygplwywb Awbwsnidhg hGwnn funwpp Gpptdlb pGupnd £ hp pwdbwhG
GGpnpnuibeph Bh dwul wrewOg htnwgw Yyepwbwjdwl nwuwlwngb] nnwtu hpwwb wpdbpny w) hw-
dwwwnthwy $hOwbuwywb wpryniapbtph dhengny swihynn pwdbwiht gnpéhpltp, Gpp npwlp hwdw-
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wwwnwufuwbnid 60 wwhwnwih gnpdhph uwhiwOiwbp hwiwdwyo <<UU 32-h «dhGwluwlywb gnpshp-
GGp. UbpYwjwgnidy» unwlnwnpwh, L s60 wywhynid webnpwht Gwwuwnwyny: Liwl nwuwlwpgniip
npnyntd tE wrwbGahl jnupwpwbsinip gnpéhph hwdwn:

Wu pwdlwihb gnpdhpltphg ogniinbbpp Ywd Jobwulbbpp Gppbp 560 yGpwnwuwlwngynid pwhniyph
ywd JOwuh Yuqi: Cwhwpwdhbbbpp dwlwsynid G0 whnypnid Ywd Jowuntd® npwbu wy, GYwdnen, Gpp
JAwniwb hpwynibpp hwuwnwuwnyby £, pwgwenipjwdp, tpp lunidpp ognun | unnwOned innyjwp dneinpbphg
annpdhph wndtiph th dwuh yspwywaqbdwb dhongny: Wn nGwpnid 0dwb ogniinbbpp hwweyned G0 wyy
hwiwwwpthwy $howbuwywb wpyynitbpbtpnid: bpwywld wpdtpnd w) hwdwwwpthwy $howbuwyuwb
wpnyntbplbtph dhongny swihynn pwdbwihG gnpéhplbpp Gopwyw s650 wpdGgpyowl qhwhwwndwb: Ujn
gnnpéhplbph onnwipnidhg htun, Yninwyywsé ybpwglwhwundwl wwhniuwinp thnfuwbgynid £ spwfudwé
2whnyphG:

Uhlsl dwnpdwl dwdlibuinp wwhynn wlwnpdG6n

UhGslk 2018 p. hntGdwph 1-p hwunwwnnit Ywd uwhiwOdwé J&wpnidtbpny b hwuwnwuinnid dupdw
dwaybwnny ny wéwbgjw| wywinhybtpp, npnbp tuntdpp hunnwy dunwnpyws tp L h yhsdwyh Ep wwhbp apbsl
dwndwb dwdybuinp [pwlwip, nwuwywnpgyntd thh npwtu dhoslk dwpdwb dwiytunp wwhynn: Lepnpnd-
GGpp, npnOp lunwipp duwnpywé tp wwht, wlnpny dwiytwnny, skhb Gepweyntd nyjwy nwunid: Uhbsl
dwpdwl dwiytbunp ywhynn wywnhybbph hbnnwagw swthnudp Yuwwnwnyned Ep wdnpunnhqugywé wpdtpny:
Ogniinbtnb nu yawulbpp swbwsynid thh pwhnypned Ywd JOowuntd, Gpp wynhybbnpb wpdbgpyynid tha,
hOswtu Gwb winpunhqwghwjh pbpwgpntu:

Hwnlbn L nGphuinnpnwliwl wwnunpbn

UhGsl 2018 p. hntGwph 1-p ywpytpp L nGphunnpwywl wywpupbpp $hpudwéd Ywd npnpth y&wnned-
Gpnyd ng wéwbgwy $hlwlbuwywld wynhyobp tha, npnbp qlwbyqwdé sthG wyunpy 2niyuynud: Ypwbp
Gwuwwnbudywé sth0 wadhowwbtu Yud dnun wwwquwynid Jwdwreph hwdwn L sEht nwuwywpgynid npwtu
wrbinpwiht Oywwwyny wywhynn Ywld Juwiwreph hwdwp dwuwnsbih Gpnpnudwhb wpdtpnebp: Uinwhuh
wywhybbpp hwpdweynid tho winpunhqugywdéd wpdtpny” Yhpwreting wpnynibwytbun tnninynuwnpnyph
uGpnnp: Ogniinbtpp L yowulbbpp Awbwsyned thb whnypnid Ywd yowuntyd, Gpp Juwpytnb nu nGphunnpuw-
Ywb wywnpupbnp wwwidwbwsynid Ywd wpdtgpyyned £ho, hoswbu 0wl wdnpunhqughwih pbpwgpnty:

Hwawnrph hwdwn dwwnsth whinpyabn

UhGsl 2018 p. hniowph 1-p Jwdwreph hwiwp dwuwnsbh $hbwluwywb wynhybbpp ny wéwbgjwy
gnpéhp hwinhuwgnn $howbuwywb wynhybep tha, npnbp Gwuwwnbujwdé thb npwtu Jw&wreph hwdwn
dwuwngbih Ywy OGpwredwé sth0 Gwiunpn nwubphg nplk dGynu: UYygpbwywb swbwsniohg hGun Juwiwreph
hwiwn dwwngbih $howbuwywb wynhdotpp swhynid Eha hpwywb wndtpnd, nGn npnd” ogniinlGbpp Ywd
JObwubbpp wlwsynid tho wy hwdwwwpthwy $hwbuwyub wpmynibpbpnud dhoslke GEpnpnudbtph
wwwdiwlwsniip Ywd npwbg wnpdbgnpyiwb dwuhb npndwb Yuywgnidp: Wn wwhhg uyuwé, Gwfuyhbnid
w); hwiwwwnpthwy $hlwbuwyub wpnynibpbbpnid Gpwerdwdé Yniinwyywé whnypp Ywd yowup ybpw-
nwuwywnagynid kp pwhnyph Ywd yowuh dwuhb [hwdwfuipdwdé] hwaybundnipnibned: Wontwdtbw;bhd,
wpnyntbwybwn  ninynuwinpnyph dGpnnny hwdwpywéd wnnynulbpp dwlwsyntd thG whnypnid Yud
Jbwunty:

dhawbuwlwl wlinhyGbnh JGnwnwuwlwngntJ

2018 p. hntGjwnh 1-hg tunidpp uygpbwywb Ewlwsniihg htwn sh ypwnwuwywpgnid hp $hlwbuw-
Jwl wywinhybbpp, shwydwd pwgwrehy nbwptpp, Gpp lunwdpp thnfunad | Shbwluwywb wynhyobph Yw-
rwywniwb phgbtu dnnbip: Showbuwywb wywpunwynpnipntbGbpp Gpptp s60 yGpwnwuwywpgynt:
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Utingnwidywd thnfuwent dhongbbn

Bnnwnpyywdé phbwluwywb gnpdhplbpp Ywd npwlg pwnywgnighsbbpp nwuwywnpgynid 60 npwtu
wwpunwynpnipntbbtn, Get wwjdwlwgpwht hwdwdéw)tnipjwb wprynitbpnid luntdpb nlbh wywpuwyn-
pnegintl thnfuwbgbint npwdwywb dhongbtn Ywd wy $howlbuwywld wynpybbp ywd wy Yepw Yuunwpt-
[Nt wwpuwynpnipintbbbpp, pwgh npwdwywb dhonglbph” hwuwnwunnit gnedwpny Yud wyp $hbwbuwywb
wywnhdbbpny ubthwywb pwdbwihG gnpdhplbtph hwunwwnnit pwlwyny thnfjuwphbtp: LAwG gnpéhp-
GGpp GEpwenud GO Showluwywl L wy hwutnwuwunnipnt0btph wywanOtpp L hwyhybbph dGwgnpnbbpp,
wwpuwynpnigntbbbpp Ywrwywpnipjwb hwinbw, ywpunwdnpnigntbbbpp UU<-h hwlnbw, wy thnfuw-
rnL thongltpp, prnwpyywé wwnpuwwnniubpp:

UYygpbwywl dwlwsniihg hGun thnfuwrwdé dhongbtpp hwywreynid G0 winpunnhquigywé wpdtpny®
wpryntwybwn innynuwnpnyph dbpnnny: Mwpunwynpnigwl wwwiwlwsdwb nbwpnid, hGswbu Gwl
wdnpunhqughwjh pbpwgpnty, GYwdantnbbn0 Nt swiuutpp wbwsyned GO pwhnypnid Jud Jowuntd:

2nmywlwl innynuwnnnypny Juwnlbnh hwpdwenid

fudph Yynnihg dhowqawiht $hbwluwlywb hwunwwnnegnttbbphg qpnjuywb tinynuwnpnypny unwg-
Jwé dhonglbph ogniuinp nhunwpyynid L hwdwednid £t nputu wtunwwb 20nph: 2pnmuiub innynuw-
npntjpny ogniwnp swihynid £ npwbu unwgywdéd dhonglbph hpwywb wpdbph L dhongltph uyqpbwyw
Awlwstiwb wiuwpyh npnipjwdp unwgywd L npwbu hGrnwdqywd BYwintn wlwsywd dniinpbph dhol
wnwnpbpnegntl: <Gunnwdqywé Bhwdnh gnidwpp Awlbwsyned b owhnypnid juwd Jowuntd wyb dwdwOw-
Ywzpowbniy, npnid luntdpp nputiu dwifuu | Awlwsnid hwdwwwwnwufuwb dwiuuntdbbpp: Ywwnwnyned |
20nphph0 JGpwpbpnn GYwdwh swthny Gwgbgnid hwiwwwunwufuwb dwiuup GGpYuywglthu:

dhowluwlwl wlhinhdGnh L wwnpunwdnpnigindGGEpH wwwswlwsnid

Shtwlbuwywb wynhdp (Yui Showbuwlywb wynhydh dwup, Ywd Gdwlwwnhwy $howbuwyuwb wyuinhy -
GEph fudph dwup) wywdwbwsynid £, Gpp
- wywhyhg npwiwywb hnupbp unwbwint ywhwOoh hpwynibph dwiytnb wwpuinynid L,

- lunuipp bhnfuwbgnid ' wyuinhdhg npudwywb hnuptbp unwbwne ywhwboh hpwynibpp Ywd wwh-
wwbnid £ wn hpwynibpp, pwjg ywnpunwynpynid £ unwgywéd gnudwnbbnt wipnnontpjudp L wrwbg
fwywl niwgliwl thnjuwogk] Gppnpn Ynndha® thnfuwbgdwl hwiwdwjbwagph hwdwdw)l, hGswbu
Gwl

- funiuipp Ywd (w) thnfuwlgt) £ wywnhdh gény pninp ehultiph L ognunGtiph qguih dwup, Yuwd (p) n's
thnfuwGgtl L n's £ wwhwwOnd E wynhyh gény pninp rhuytiph L ogniinGtph qguih dwup, uwyw)l
thnjuwbgb £ wyunhdh GYwundwdp yepwhuynnnipjwb hpwynibpp:

Wb nbwpnid, Gpp lunudpp thnfuwbgk) b wynhyhg npwdwywb hnupbp unnwbwint wywhwGoh hpw-
yntlpp L n's tnfuwibgt) ne n's £ wwhwwOnad £ wyunhyh gény pnpnp rhuytiph L ognuinGtiph qguigh dwup,
hGswbu Owl sh thnfuwbgt], wywnhyh GYuwndwdp yepwhuynnneginibp, wynhdp Swbwsdned £ ludph awpne-
Owyynn dwubwygnipgwb swhny: Gpp 2wpnibwydnn dwubwygneeinibp dGep £ pepnud thnjuwbgdnn wy-
wnhyh Gpwfuhpwiht wwwhnydwb L, winwhuh dwubwygnipntbp swihyned £ hGunlywy Gpyne dEénLe)nLb-
GGphg Ojwquantyond™ wywnhdh uygpbwywb hwydtyzrwiht wndtp L vdphg wywhwOoynn thnfuhwwnnig-
dwb wewybiwagntyb gnidwn:

Gpp 2wpniGwyynn dwulwygnegnibp dGep £ ppnud thnjuwGgynn wywnhdh génd pnnupyywsé W/Hwd
quwé owghnth 4L (OGpwrjw” npwdwywb dhonglbpny dwpynn owghnbltp Ywd Gdwlwwnhw ww-
hniuwinObp), ludph dwubwygnipjwb swihp npnaynud | wyb gnudwph swiny, npnd lunwdpp upnn £ hGun
qlb] bhnfuwbgywdé wywnhyp, pwgwentpjwip hpwywb wnpdbpny glwhwwnywd wynhyh gény pnnuinyywé
Jwdwrph owghnbth (GGpwrjw]” npwiwywb dhongtbpny dwpdnn owghnblObp Ywd Odwlwwnhy ww-
hnLuwnbbp), Gpp ludph wpnibwyynn dwulwygnipjwb swihp hwdwnpyned t hGnlyw) Gpyne d6énLp)nlGlOG-
nhg Gywquagnybp” thnfuwbgdwé wywnhyh hpwywb wndtp L owghnbh hpwagnpédwh ghl:
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Shtwbuwywb wwpunwynpnipyntop wwwdwbwsynid £, Gpp dwpyned, stnwpydnid Ywd nuinwpnid g

Gpt thnfuwenth L thnfuwwnnith dhole ywpwpwihl gnpéhpp thnfuwphOdnd £ 06y wy wwpwpwihl
anpéhpny, nph wWwydwbobna twywbnptl tnwppbpdnid G0, Ywd Geb Ywuwnwnpdnd £ gnponn wwpupwhb
gnpéhph wwydwbbGph fwywb thnthnfunegynib, wyinwhuh thnfuwphbnidp Ywd thndhnfunigynibp hwogbgOned
E wn wwpunph wwywdwliwsiwlp L Gnp wwpunpwht gnpshph dwlOwsdwlp, huy hwiwwwwnwuuw
hwyGyrwihb wpdtpbtph nwppetpnipnLbp dLwytpwyned £ 2whnypnid Yud 4 lowuncd:

(h) <wzywbgnid

Shtwluwywb wywnpybtpp L ywpunwynpnegntbbbpp hwyqwbagyned 66 phowbuwlwb yh£gwyh dwuhb
hwiwudpywé hwpdbunynipnibnid” wpunwgndbinyg gniwn gnudwpny, Gt gninugnib nubh swbwsywé gni-
dwnObpp hwyqwbgtbint hpwywpwOnptt wdpwgpywé hpwynibp, hOswtu Gwb hwadwnyp gniun hhdndb-
pny hpwywbwgbbint ywd dshwdwdwbwy wyinhdb hpwglbint b ywpunwynpnigintbp dwpbine dutnwinpnt-
pinth: <wdwbgiwlb winwhuh hpwynibpp (w) swbwp b wywdwlwynpjwé |hoh wwwqw hpwnwpént-
pwip L (p) wewp t hpwjwpwbnptt Yhpwrebih (hGh hGnlwy pninp hwbgwdwbpbtpned. (i) pGwywbnb
gnponibtnipjwb pbpwgpentd, (i) nGdniinh nbwpentd L (i) wodswnpniGwynipjwt Ywd ubwbynipjwb nbw-
pnLy:

(1) <6wingluwl L hwywnwnd htungauwb wwydwbwagntp

Ywdwrph b htngbiwb wywjiwbwgptpny («rbwny) Juiwrwd wpdtpnptpp hwdwreynid 60 npwtu
gpwyny wwywhnyywdsé dhbwbuwynpdwlb gnpédwppltin:

Undtpnerbnt wpuwgnynid 60 $howbuwywb yhdwyh dwuhb hwdwfudpdwd hwpdbundninibnd L
w)b nbwpniy, Gpp qbnpnb nbh Opdwéd wpdbpnpbph Jwdwreph Jwd gpwdwnpiwb wwjdwbwgnpwihb
hpwynibp Ywd hwdwdwjbtnipntb, npwlp Yyepwnwuwywpgyned 60 npwtu «<Gingliwl ywjdwbwgnbpny
gpwywnpwé wnpdtpnpbp», huy wwjdwlwagpwiht ynndh wwpuwdnpnigintip Showbuwywld L wy
hwunwunnintGbph  GYwwndwdp wwpuwynpnegjntbbbph Jugind: Ywdweph L hGwngbdwb qltph
wnwnpbpnuginttp nhunygnid £ nputu innynuwghb dwjuu L Swlwsynid £ hGinqhdwb wwjdwlwagnph gnpén-
nnipjwl pbpwgpnty:

<6ngiiwb wwjdwlwagnptph O6ppn («<hwywnwnd rbwn wywjdwbwagnpbn») wndbpnetph dtrpptpniw
hwiwp Jswpwé dhonglbpp gpwbgynid G0 npwbu pwlytpnud L wy $hbwluwywb hwunwunnie)nil-
GGpnud inBnwpwfudwé dhongltp: Ywiwreph L hGungbdwb qbh dhol tnwppGpnieynbp’ £2unndwd tninynuwi-
npnypny L gnpépbytpng Ynnihg uwnnwgynn 2whwpwdbth GYwdwnny, nhunwpyynid £ npwbu tninynuwjhl
GUwuinun L hwpybgnpynid £ rEwyn wwydwbwagptph nne gnpénnnipjwb plpwgpntd’ ogunwgnpétiny wnnynt-
Gwybun tnnnynuwnpnyph dbpnnp:

(fu) Onfuwrenpjwh tpywé L unwgywd wndtpnptp

Undtipnetinp, npnGp thnfuwenigwb 6o wnpyb) gbnpnbtpha, wpniGwyynid 66 hwpdwedt] $hbwbuw-
Ywb Jyhdwyh dwuhlb hwiwudpdwd hwadbunynipinibnid: Onfuwenipwdp O6pgpwywdéd wndbpnpbtnb wp-
wnwgnynid 60 Phbwbuwywb yhdwyh dwuhl hwiwfudpdwd hwpybuinygnipinttnid dhwjb Gppnpn wbdwbg
Jwdwrph ntwpenid: Uu nbwpnid wepnijwdwreph gnpdwnplbpp hwydwednid G0 pwhnypnid uwd Jow-
untd” hpwywb wpdbpny whnyph Ywd Jawuh dhengny hwpqwrednn dhbwbuwywb gnpéhplbphg gnin
whnyph Jwqgunud: Wnwhuh wnpdbpnetph JGpwnwndh wwpuwynpnigintbp wpunwgnigned £ hpwywb
wnpdtipnd 2whnyph Ywd yawuh dhongny swithynn wywpunwynpnipintbbbpnid:
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(6) Cpowlwrenipjwl dk qunlGynn pnpwnpwilbp L dGunwnwnpwatkn

PwOyh Ynnihg pnnwpyywé powbwenigwb Gt qubynn pnpwnpwiltpp L dGunwnwnpwdlbpp
Shbwluwywl yph£gwyh dwuhlb hwiwudpwdéd hwadtunygniginibnid wpunwgnynid 60 wojwbwywb wpdb-
pny’ npwbu wwpunwynpnipintd npwtg wnphpwwbtwnnltph hwinbw: Bnpwnpwditsph tnwwagpiwb L ob-
nwnwnpwdbbph hwundwb dwiuutpp Awlwsynid G0 whnypnid wd Jowuntd npubg Yuwnwnpdwl
wwhh:

() Ywiwghnwlwh wndbpltn

Npwiwghnwlywb wnpdbpltpp swhynid G0 hapbwndtphg L hpwgdwl gnin wpdbphg Gwqwagnttny:
Apwidwghnwywb wpdbplbph hpbwndtpp npnaynid | «wrwohl dninp, weweohl Gip» uygpnibpny L
GGpwrenid b dGunwnwnpwiltph dGrpptpdwl dwfuunibtpp L Opwlg 06pyw gunOyGine Juynp L yh&wyh
pGpGint hbn Yuwwdwdé wyp dwiuunuibbp: bpwgdwb gnun wnpdtpp undnpwywb gnpénibbnipjwl plpwg-
pnid Jwswreph gwhwundwdé ghb b hwlwdé Jwdwrepp Yuqiwytpwbint hwdwn qgwhwundwdé dwfuunti-
GGpp: Ywdwreph dwiwlwy qlwhwundwéd Jwdwrephg dninptph gnudwpp Swbwsynid E npwbu GHw-
dnin pOpwghy tnwpyw hwiwwwnphwy $howbuwywb wprnyntbpbtph dwuht hwiwfudpdwé hwpybunynt-
pinLanLy, huy hwaytyzrwiht wpdtph gniiwpp Awbwsynid § npwtu dwfuu pbpwghy nwpyw hwdwwwn-
hwy $hlwbuwywb wpmyntbpbtnh dwuhb hwiwfudpdwé hwyybunynigynibnid:

(h) <huGwywb shenglbn

<hd0wywb dhonglbpp hwydwreynid G0 uyqpowywb wpdtpny hwiwdé Yninnwydwsd dwpdwédnignibp b
wndtgnyniihg Yynpniuinltpp: Un gnudwpp GGpwendd b uwppwynpdwO thinfuwphldwb dwiwlbwy Yuw-
nwnywé dwfuubnp, Geb npwlp pwywpwpnid G0 Awbwsiwb swhwbh06ph0: Liwlbwwbu, funynp Yuwuwh-
wnwy Gepnpnuibtp Yuwwnwnbihu, dwiuup G6pwreynid £ hhdGwywb dhongh hwpyty2rwiht wndbph dbe np-
wtu thnfuwphOndy, Gpb Awlwsdwb swhwoh06pp pwwpwpywé G:

Gpp hpiGwywb dshengh Gpwlwlwih dwubpp wohpwdtwn b ywppbpwpwn thnfuwphOby, funwdpp Sw-
OGwsnud £ GowlO dwubpp npwtu wewOdhl wyuinhybbn hptbg hwunniy oqunwiywn swrwjnipjwl dwiybun-
GGpny L hwiwwwwnwufjuwlwpwp hwqwpyned b dwadwédnipnib:

<hd0wywb dhonglbph yepwinpngiwb b wwhwwbdwb hGwn Yuwdwé pninp Swiuuntibbpp 2whnyened
Ywd Jowunid swbwsynid 6O npwbu dwiuu npwbg Yuwnwpiwb wywhh:

Uygplwwbu Awlwswé hhdbwywb dhongh dhwynp L gwlywgwd twywl dwu wwwdwlwsynid
onwpdwl nGwpntd, L Gpp wynnhyh ogunwgnpéniihg wd ownwpnuihg ng dh wnbwnbuwywb ogniunn sh
wybywyned: Uyunhdh wwwdwbwsniohg wewowgnn guwiywgwds ogniun Ywd Yyowu (hwadwpydwéd npwbu
ownwpnpniihg gniin dninpbph/hwwnnyglbph L wywnhyh hwadtyrwhbt wpdtph wmwpptnnipinit) OGpwe-
ynud £ awhnyenid Ywd ybwuntd, Gpp wynhy b wywdwbwsyned k:

Uwpywidnipinta

Uwdwénipjwb hwpdwpyp uyuynid £ hhdbwywb dhongh ogunwagnpnéiwl hwidwn dwungbih nwrGwint
wwhhg: Uwpgwoéntpinitbp hwadwpyynid £ Yhpwebin géwiht dGennp hhdGwywb dhonglbph oguwywnp
Swrwnipwl htnlyw| dwiytwnbbph pbpwgpntd.

2018 p. 2017 p.

<nn L 7G0ptn
- Chlpbp 30-80 tnwnh 30-80 wtnwph
- Chlpbph uwywuwnyiwb hwiwywnpgbp 3-20 whwph 3-20 wwph
Swlgtp, hwdwywngswihb L wy; uwppwynpniilbn 2-15 tnwph 2-15 tnwph
Onfuwnpwuihonglbn 5 tnwnh 5 wtnwph
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Uuywnhyh dbwgnpnuwihb wndbpp wywnhyh wyb dnunnwydnp gndwnb k, npp tlunwdpp O6pYuynedu Yuinwbwn
wyuinhyh onwpniihg hwtwé wynhyh onwpdwl qwhwwnywé dwiuutinp, Gt wywnhyp wpnth |hG6p hp
ogunwywn Swrwjnipjwb ybpoht uwywudynn wnwphpht L wywjdwbobpnud: UynhyObph  dGwgnpnuyhb
wndbpltpp L oguinwywn dwrwjnipjwl dwiytunlbtpp yepwbwyynid b, 6t wbhpwdtwn £, thnthnjuynid GO
JnipwpwOgnp hwybunne wduwpyh npnLgjwdp:

(8) YwAwrph hwdwp wwhynn ns papwghy wyuinhybbn

Ns pOpwghy wywinhybbpp $hwbuwywb yhgwyp dwuhb hwiwfudpwé hwybuinynipjwb dbo nwuw-
Ywnpgynid GO npwbu «wdwrph hwdwp wwhynn ns pbpwghy wywhybbp», Gpb npwlg hwybyrwihl
wnpdtipp thnfuhwwnnigytinte £ hpdbwywbnid Jwdwreph gnpdwnph dhongny hwybwnnt dwidwlwlwpow-
Ohg hGwinn twulbpynt wdujw plpwgpnid: Uynhyp «jwdwreph hwdwp wwhynn ng plpwghy wyuinhy»
nwuwywngybint hwdwp wewnp b pwjwpwph hbnlywp pnpnp wywydwbbGGpha. w) wywhdp hp GGpyw yh-
Awynid wbwp  wwuwnpwuwn (Gwuwnstih) (hGh wodhowwtu Juwdwreph hwdwn, p) udph nGwdwpnipnibp
wtuwnp £ dGrGwpyh gbnpn gunObint L Jwdweph wyiwlp Ywwnwnpbint wywnhy dépwaghp, q) wynhyp nnow-
dhwn gbnd wtwp t wynhdnptlt wewownyyh zniyuwynid, n) wbwnp b wyoywiyh, np d6Yy vnmwpjw plpwg-
pnud Jwdwrepp Ypwdwnpwph npwtu wjwpunygnn Juidwep swlwsybint wywydwootpht, 6) wywab wywp-
inh0 hwugbbint hwdwn wbhpwdtuin gnpénnnipyntbtEpp wewnp £ gnigwbth, np wwOntd Gpwlwywih
thnthnfunipntbO6ph Yuwunwpnudp wd wwbh nwnwpbgnudp hwywlwywh sk dYwdwreph hwdwp wywhynn
ns pUpwghy wywhylbpp swihynid GG hpkhg hwzytlzrwihbG wpdtphg L hpwywb wpdtph L Jwdwreph
qony Swiuuntibbph tnwppbpnugintbhg Gwquigniyony: Ywdwreph hwdwn wwhynn ns pbpwghy wywnhy-
GGph hwdwn dwdwénipinid sh hwdwnyyned:

(n) Ng ynLpwywl wiywnhdybbn

Ns Gnipwywb wywnhdbbpp GGpwentd GO hwdwlwngswiht dpwanpbnpb nu |hgbbghwbbnp: UrwGéah0
4dGrpptnwé ns Ojntpwywl wywnhdlbpp uygplwwtu Swlwsynid 6O dGrpptniwl wpdtpny: 2GrGwnYw-
nhpwywb shwynpdwl wprynitbpnid dGrppbpdwdé ns Ojnipwywl wynhyltph wndtpp dGrppbpdwb wd-
uwpYyh npnipjwip nphwlg hpwywb wndtpb £: UYygpbwywb Zwbwsniihg htunn ng Ginupwywb wywnhybbpp
hwydwryntd 60 uygplwlywl wpdtpnd hwOwé  Yninwyjwséd winpunhqughwl b &wbwsnidhg L wp-
dbgnyniihg Ynivnwydwdéd Jowubbpp: Npnawyh ogunnwwp dwrewjnipjwb dwdytun nlbbgnn ng Ginipwywb
wywnhybbpp winpunhqugyned B0 géwyhb dEpnnny ogunwywp dwrwjnipjwl pbpwgpntd, npp Ywgqinud £ 1-
7 nwnh, L gwhwuwunynid 60 wpdbgpydwb tmGuwbynibhg, Gpp weyw G0 wpdtgpyowb hwjinwOhytn:

<wiwlwpgswiht 6pwagnptph plpwghy uwywuwpyiwb dwiuubpp Awlwsyned GO whnypnid Ywd Jow-
untd npwbg Yuwwnwnpdwb wywhha:

() Gnpowrtwywt yupdwlwinipgjwh gény wwpunwynpywénipntalbn. unwipp’ nputiu yupdwwy

Uywnhyp wyb qunpdwywinigynibp, npny sh Gwuwwnbudnid Jupdwwnnihg ludpht wywnhyh ubthwywbne-
Rwb htn ywwywé gnpdbwywbnptb pninp rhuytph L hwwnnyglbph thnfuwbgnid, nuuwywpgyntd
npwbu gnpéwrlwlwl Juwpdwywinipntt: Anpdwrlwywld Jupdwlwinigwb y&wnbbpp dwlwsynid GG
q6wihlb dEpnnny Jupdwywinipjwb dwiytunh pbpwgpntd npwtu wy gnpéwrltwywb dwfuubn:

(d) Updtgnyntd

Dhbwbuwlywl whinhdabnh wndtgnynidp <<UU 39-h hwidwduwyl

UhGsl 2018 p. hniGwph 1-p jnipuwpwbgnip hwytunnt wduwpyhb lunidpp hpwywbwgbnid Ep $howh-
uwywl wyunhdh Ywd dhbwluwlwb wynhybbph judph wnpdbgnpyqwé |habint opjtyuinhy hwynwbhpbbph
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qUwhwunned: Showbuwywb wynphyp Ywd phowbuwlywb wywnpybbph funidpp hwdwnpynid tp wpdb-
gnyywé dhwyb wyb nGwpniyd, Geb Ywn wpdtgpydwb opjtyunnhy hwyinwbh, npwbu wywnhyh uygplwywb
Swlwgniihg hGwnn wnbnh nlbbgwé oY Ywd uh pwOh hpwnwnpénipntbbbph («Swuuwhbt hpwnwnént-
pINLG») wnpnynibp, L Gpp wyn hpwnwndnigintp Ywd hpwnwpénipntb6pt wgnbgnipynid nlo6G $hbwbuw-
Yl wywhyhg Ywd wywinhybtiph fudphg wytywiynn wwwagw npwidwywa hnuptiph ypw, npnGp untih tp
wnpdwlwhwyuwuwinnptl swihb): Undbgpyniihg wewewgwdé Juwuh opjtyuinhy hwyunnwbhp Ywpnn tp Gepw-
rtl Jwpywrenih Ywd Jupywendbbph fudph qgwih $howbuwywb ndjwpnigintbbbpp, tnnynuwgnidwnpotph
L dwyp gnidwnOtph J&wnpiwl wywpuwydnpnigntGbbph juwunnudbeph weuwynieynibp, wybt hwwbwyw-
Gnigynibp, np wnbnh YnibGOow ubwblywgned Ywd wyp $hbwlbuwywb yEpwywgiwybpwnid, hboswbu Gwb
nhuwnpyynn 2ntywlbphg wnenGywunynigintt wybywiynn wwwagw npwiwlwb hnuptph swhbph 0dwq-
dwb JGpwptnuwy, ophtwy dwiytunwldg J&wpnidbbph dwywpnwyh thnthnfunipyntd Yud inbunGuwywb
wwjdwbbGph thnthnfunipyntha, npnbp hwpwptpwygdnid tht J2wpdwb wwpunwynpnipntbbbph fuwfu-
wnnilbtph htwn: Ywgwreph hwdwp dwuwnsbih $howbuwyub gnpdhplbph hwdwn wpdtgpyiwb hwjuinwbhy
[ Gwbl GEpnpdwl hpwywl wnpdtph fwywb Ywd Gpywpwnb woyndp uygplbwywb wpdtph hwitdw-
wnnLpjwuip:

funiipp qUwhwuwnnid Ep wpdGgpydwdé (hOGint hwyinwbh206pp wohwwnwwtu' fwywb wyunhybbph
hwdwp Ywd fudpwht® pninp $pbwluwywb wynhyotph hwdwn, npnbp wihwwnwwbu twywb s60 hw-
dwpynty:

Updtgnyqwé |hbtint opjYinhy hwyunnwbh06ph wewynigjwb nbwpnid wnpdtgpynidihg yowup hptohg
GEpYwywglnud | wywnhdh hwpybyzrwiht wpdtph L uygqpbwywb wpnynibwybun nnnynuwnnpnypny qbing-
Jwé npwidwlwb dhongbph wytywiynn wwwqw hnupbph (pwgwenipjudp nbelu sypwd wwwaquw wn-
dbqnpyowl Yynpniunlbtiph) GpYw wpdbph nwppGpnignLp: Uywnhyh hwdbyrwiht wnpdtpp 0wgbgynid
t wpdtgpydwl wwhniuuinh dhongny, huy wpdtgpyniihg swuulb wpunwgnynid £ hwdwwwpthwy $howb-
uwywb wpryntbpbbph dwuht hwiwfudpwé hwyGunynipjwl dGo: Snynuwihb GYwdniwinp hwpybgpynid
wywhdh uygqpbwywb wprhynitbwytbun tninynuwnpnipny: Pwbybpnid L wy $howbuwlywb hwunwwnnienlb-
GGpnud inbnwpwfujwéd dhonglbpp, hwiwwwunwufjuwl wwhnwunOBph hGwn dhwuhl, nnipu 6O gpynid,
Gpt wwwawynud sjw Jwnyp hwywpwagntint hpwunbuwywb hGrwbywn, L Gpp pninp gpwiybenlb hpwgyb)
G0 Ywy thnjuwbgyb) uiphG: Gpb hwonpnnn vnwpyw plUpwgpnid qlwhwundwd wnpdtgpyowb dwiuup
Gwgnid £ wndbgpyiwb dwbwsniihg hnn Yuwnwpdwd hpwnwpénipintGbph ywwdweny, Gwiuyhbnid
Awlwsywd wndbgpyiwl dwiuup yepwywagbyned b Showbuwywb wpnynibpbtph dwuhl hwiwfudpwé
hwpyGundnipnibnud, pwgwenipjudp Jwdweph hwiwp dwwngbih pwdbwihbG gnpéhpltph, npnbg gény
hpwywb wpdbph wip wnpdtgpydwl Awbwsniihg hbwnn Awlwsytp tp wy hwiwwwnthwy $hhwbuwyub
wpryntOplbbpnid:

fudpwyihG hhdpnd wpdtgpyiwb qhwhwwndwl Gwwunwyny uiph $hbwluwyub wynhybbpp fudpw-
ynpynud thG udph Gppht gGwhwwndwl hwdwlwnpgh hhdwb ypw, npp hwzyh tp wetnd yupywihb rhu-
Uh wjbwhuh plnipwantn, hoswhuhp GO wywhyh whwp, gninp, wfuwphwgnwywb nhpep, gnwyh wnb-
uwyp, dwiytunwignipjwl Ywpgwyhdwyp L wyp gnpénllen:

dhlwluwywb wynnhybeph fudph génd wwwagw npwiwywb hnuptpp, npnbg wnpdtgpyywé |hokip
qUwhwuwnynid tn fudpwihG hhdpny, npnaynid EhG wywnhybtph gény Ypwdéd yhwubbph wywwndwywb yhsw-
Ywagpnipwb hhdwb dpw, nph génd wwnunpwhb rhuyh pOnipwagnhstbnp hwiwndtp tho hwdwbiwb wy-
whybbph fudph pGnipwanphsGEphl: Mwwndwywb Jhdwlugpwuwb pwnpptpp &2gnunyned thl plpwghy
ntjuywywb hpwyhfwyp wpunwgnibint hwdwp pwgwrebint ywwndwywb yhfwywagpwywb wnptph
hhdpnud pOYwsé wyb ntyuywywt wwydwbbbph wanbgnipinibp, npnbp nyjw) dwdwlbwywnowbnid gnjnt-
RINLG snLOGh, L wpwnwgnibint wwundwywb yhdwywagpwywb awpptph hhdpnid spongpydwé 2niyuwywyw
Gnp wwpiwbotpp: Uwwgw npuwiwywb hnupbpnid gwhwwndwb thnhnfunipintbO6pp wpunwignined b hw-
dwwwwnwufuwlnid EhG nhunnwpyynn 2ntjubtpnud jincpwpwbginep tnwpjw wnbnGyuwwnynigjwb thnhnfunt-
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piubp (ophGwy™ gnpswapynipjwl dwywpnwyh thnthnfunipntl, wbawpd gnyph qbtn, wwpwGpbtph
qbbp, J&wpnibwynigjwb Yuwpgwyhdwy wd wy gnpénbltn, npnGpe yywynid tho udpp Ypwéd Jawubbpp L
npwag swhh dwuhb): Uywagw npwiwywb hnuptph qwhwwndwl hwdwp oguwgnpéynn dtpnnwpw-
Gnipncbp L GOpwnpnipntGO6pp wwpptpwpwn yEpwlwydnid Ep ludph Ynndhg' JObwulbph hpwywl L
qUwhwwnywé wndtplbph dhole tnwpptipnipyntbbtpp 0wqgbgbbint Guwuwnwyny:

d<UU 9-h hwiwdwl® wpdbqpyiwb qlwhwwnidwl yepwptpw) wnbntywwnynignip GepYuyugyws
Owlnpwagnpntpintl 30-nLu:

s phawbuwljwl whinhdGn

funtipp JnLpwipwbgynip hwzybuinne wduwpyh npnipjwdp gbwhwunnud £ wprynp weyw £ nplt hwjunw-
Ghz, pun nph wynhyp Yupnn £ wpdbgnywéd hwiwnyb): Gt welw § wjnwhuh hwjunwbhz, Ywa Gpp
wlhpwdbwin t hpwwbwglb, wynhyh vnwptywlb wpdtgpydwb uinnigned, www buncdpp gbwhwunned
wywinhdh thnjuhwuwnnigynn gnidwpp:

Uywinhdh thnfuhwunnigynn gnudwplb wywnhyh Ywd npwdwuintbnd dshwynph hpwywb wpdtphg' hwlwé
Jwdwrph hwdwp wihpwdtwn dwiuunidbbpp, L ogunwgnpdiwl wpdtphg wrwybiwgnybb £, L npnpynid
E wewGdhh wywnhyh hwdwn, pwgwenipjwip wjt nGwptph, Gpp wynhyp sh wewowglnid npudwywb
dhongltph Gephnuptp, npnbp tESwwtu waywiu GO w) wyuinhy bphg Ywd wyuinhybepp fudpbphg wewew-
gnn npwdwywb dheongltph Gephnuptphg: Wb nGwpnty, Gpp wywnhdh Ywd npwdwuwnntbné dhwdnph hw;-
Jty2rwiht wndtpp gbpwquwagnud £ ytpohthu thnfuhwunnigynn gnudwpp, wywhyp hwdwpygnud § wpdt-
gnyywé, L wndtpp Gwgbgynid £ dhGsl thnfuhwwnnigynn gnidwnpp: Oqunwgnpéiwl wpdtph glwhwun-
dwl dwiwbwy npwiwywb shonglbph qGwhwwnywdé hnupbpp qbnsynid GO GGpyw wpdbph oquwgnp-
661Ny qbnsdwl wyb npnypp, npb wpwnwgninid £ dwiwbwyh d69 thnnh wnpdbph L vnyjw; wyinhyhl hw-
wnniy rhuybph pbpwghy 2niywywywb qhwhwwnnuilbpp wewbg hwdh welbine hwpyuwiht waqnbgne-
pINLbn:

Uywnhybeph qénd wnpdbgnynidhg Ynpnunbbpp wlwsdnid G0 hwdwwwnpthwy  $hGwbuwywb
wpnyntOpbbph dwuhb hwiwfudpwé hwpybunynininid L hwywnwnpdynid G0 dhwjb wjb nGwpntd, Geb
thnfuyt 60 hnfuhwunnigynn gniudwnp npnGint hwdwp ogunwagnndynn qhwhwwnnidbbpp: UpdGgnynidhg
Unpniunnp hwwnwnpdynud £ dhwyt wyb swihnyd, np wywnhdh hwyybyzrwiht wpdbpp sgGpwqubgh wyl
hwyytYyorwiht wpdtpp, npp npnpqwé Yhobp, wewlg hwiwwwwnwuuwb dwqwénipjub b winpuinhqus-
ghwyh, Bpt wpdtqpynitdhg Ynpniuwn swbwsywé s hbbn:

() Mwhniuntbp

NMwhniunnp Awlwgynid £, Gpp tunwdpb nubh hpwdwlwb Ywd Ywenignnuywb ywpunwynpnegind’
npwbu wigw) nbwptph wprynibp, L hwywbwywb £, np wjn ywpunwynpnipntbp dwpbint bywunwyny
Ywwhwboyh wnbwnbuwywlb ogninlbbph wpwwhnup, huy wwpunwynpnigjwl gnudwpp hwpwynp
wpdwlwhwywuwnnptl gbwhwuwnb:

(0) <wpynLi

Pwliylt wqwuwndwé t pninp hwpytphg L winippbphg, pwgwenipjwidp wwpwbplbph GGpdntddwl hw-
dwp dwpuwiht uwhiwbOhO y&wpdwb Gopwyw hwpytphg, dwpuwwnnipptnhg L dwpuwyddwnltphg: Uhw-
dwiwlwy Pwbyp hwintu £ gwihu npwtu hwpyuwiht gnpéwyw” <wjwunwbh <wipwwbwnnipwb optlu-
npnipjwip uwhdwaywd Ywpgny: ludph nniunp YugdwybpwnipnitGOtnp <wjwunwoh {wopwwtunipjwl
ontOunpnipywb hwiwdw)t hwaqwnynid GO whnipwhwny L wy, hwpybp nu wnneppbp:
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(2) Bnnwnyywé Yuwwhunwy

Bnnwpyjwséd Ywwhwwip Pwoyh YuinGwnpwywb uwwhwnwib t, npp hwOnhuwbnid b <wjwuwnwbh
Lwlpwwbunnigwt ubhwywonentip L sh Ywpnn gpwdwnpdb), prGwqwbddb] Ywd nplk wy Yepw
onwnyb] <wjwunwbh <wipwwbunnipjwl ywnpunwynpnientbbbph nhdwg:

Lwiwdwjb Optlph 11.4 hnnywdéh ludph Jawup wwhniunbeph hwOpwgnidwnpp gbpwqubgbine nbw-
pnid Ywrwywpnipgjwb Ynnihg npwdwnpynn wawnnynu hwuwpwy dniphwyp wbwsyned £ npuytu Yw-
rwywpnigjwl Ynnihg pnnwnyywdé dniphwy ludph Yuwwhunwinid:

(n) Swhnyph pwzfuntd

fudph whnypp, npp npnaynud £ Jpohthu hwdwfuipjwéd dhlGwluwywb hwpdGunynipntbeph hpw-
wwpwynidhg htuwnn, pwfuynid £ hbnlywy Yepw.

- whnyph 20%-0 ninnynid t gjuwynp wwhniunh hwdwpdwbp dhGsk npw pnhwbnip swdhp Ywg-

dh weyw npuwdwywb quaqywséh 25%-p,

- OwuhwOnuiObp whuwnp £ yuunwpytt Ywrerwdwpnipjwb Ynndhg Gwfuyhtnid Pwayht tnpwiwnpywé

dniphwyh dwpdwb dwfuukpp swéybnt Gwywwnwyny:

Lzqwé dwuhwbnuibbpp Ywwnwpbinig htwnn ludph unwgdwé whnyph dGwgnpnp thnfuwbgyned b wb-
nwywl pnwok:

MGunwywb pjnot J&wpdwb Gopwlw ludph 2whnyph hwdwnyph dto s60 plngpyynid nuynt, hwwnniy
thnfuwenipjwb hpwynibpbtph, wpunwndnypltph L npwigny wpunwhwjunywé wndbplbph yepwagbwhw-
wnnwihg L dGrppbpniihg wrweowgwd GUwaniinlbph L dwfuubph npwywl wnwppGpneentlp’ £2gpunywéd
OGwfunpn dwidwlwywnowbbbph pwgwuwywl wpryynibpbbph hwunnigdw0b ninnjwdé gnidwnlbph sw-

thny:

(5) Mwydwlwywb wywnhyutp L ywpuwynpnignlaabn

NMuwjdwlwywb wwpunwynpnipntbbbpp 66 wpunwgnynid $howluwywld yhdwyh dwupbt hwdw-
fudpqwé hwaybuinygnigininuy, wyp pwgwhwynynid GO0 hwpyGuinygnegintbbtpht yhg dwlhnpwgpnipyntbOt-
pnid, pwgwenipjwdp wyb ntwptph, Gpp ywpunwynpnipjwb dwpdwb hGn Yuwywdéd dhonglbph wpunw-
hnupp hwdwpynid £ phs hwywOwywb: Mwjdwlwywb wynhybtpp s60 wpunwgnynid $howbuwywb yh-
Awyh dwuhlb hwiwudpdwé hwaybnynipnioned, uwlwjb pwgwhwjindnid GG hwaytuindnipintbbephb Yhg
SwOnpwapnipnt0bGpnid wyb nbwptpnid, Gpp npwbg hbn Juwywdéd nbnbuwywb ogninbtph Gephnupp
hwdwnpynid £ hwwbwywh:

(w) Snynuwhb BYwdntinGbp L 6wiuubp

2018 p. hntbwph 1-hg luntdpp hwqwnynid £ wninhnuwihb GYwdnin wainpunhqugywé windtpny Ywd
hpwywO wnpdGpny wy hwiwwwphwy $hOwbuwywb wprhyyntbpbbph dhongny swihynn wwnpupwihG
Shbwlbuwywb wynhybbph génd, Yhpwretin wprynibwybwn ininynuwnpnyph dbpnnp $howluwywb wy-
wnhdOtph hwdwfuwrbt hwyybyzrwht wnpdbph GYwwndwdp, pwgwenigjwip wpdbgnpyywd wyuinhylbbph
(6pbsl 2018 p. hniGjwph 1-p° Yyppwretin wpnynitbwytun innynuwnnpniyph dtpnnp $howluwywb wywnpy-
O6ph wanpunhqugywd wndtph OYwwndwdp): Upnnibwybun innynuwnpnypp (EIR) wyb wvnnynuwnnpnypl t,
npny qbnsywé wybyuwiynn wwwgw npuwiwywb ydwpnidbbpp Ywya GEphnuptpp $hGwluwywb gnpéhph
Ghpwnndnn nn9 oguiwgnpoiwl dwiwlwlywhwwnydwénid Ywd Yhpwebih nbwpbpnid, wdbih Jups
dwiwlwlwhwwnywéniy, £2gpuinnpklb qbnsynid G0 dhosl ShGwbuwlywb wynhyh Yud wywpunwynpnipjwl
gninn hwpytyrwiht wndtipp: <wdwnyh dwdwbwy hwyyh 60 weGyntd $hbwluwlywb gnpdhph gény
pninn wWwjdwbwagpwihb wwpdwbotpp (ophbwy dwuiytnhg 2nin dwpdwb hpwdnibpp) b shobnpnwyswn-
O6ph génd Ywd [pwgnighs Swiuutpp, npnbp wOdhowywbnptl Ywwywé 60 gnpdhph htwn L npnbp Yuwq-
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dnud 60 wpnyniOwydGun tinynuwnnpnyph pwnyuwgnighs dwu, uww)t hwyyh s606 wetynid wwwqw 4bwu-
GGpp: dhlwluwywl wywnpyh Ywd dhlwluwywld wwpunwynpnigwb  hwybyrwiht wndbplbpp
&2qpunygnid GO ludph Ynnihg dhongltiph G pbph Ywd dnwinptph qgwhwwnnudtbph yepwbwydwb nbwpned:
Sognunjwéd hwpybyzrwiht wndtpp hwdwnyynud £ uygptwywld wpnynibwybwn innynuwnpnyph hhdwa
dpw, huy hwaytyrwiht wndtph thnthnfunipinitbp nhunygned £ npwtu itninynuwghb GYwdneun ud dwiuu:

Gpp dhbwluwywld wynhyh Ywd hwdwbdwb howbuwywld wynpybbpp fudph hwywreywéd wndtpp
OJwaqbgyt] £ wpdbgpynidihg Ynpuuinh hpdnibpny, tinynuwihb GYwdniinp wpnibwyned | swlwsdb] og-
wnwgnpobiny uygplwwtu gnpénn wpryniGwybun wninynuwnpnypp Gnp hwybyzrwht wpdtph GYwun-
dwdp:

(9) Uholnpnwy&wnbtph qény GYwdniun

SYyjw| dwiwlwywypowlnid swrwynipntbbtph dwwnnigdwl wprynibpnid Jwunwyywd dhelnpnw-
J&wpObpp hwpybgpynid 60 wyn dwiwlwywhwuinwéh plpwgpntd:

3. <wywwwhwywl hwqwrdwl Gnp hpwwwpwynwiltn

Uny0 hwiwpudpywé dhlwbuwywl hwpybuindnipintbtph hwunwuniwb wiuwpyh npnipjwip hpw-
wwnpwyyb) 60, uwyuwib nbrblu nudh b9 s6G npnwyh Gnp unwbnwpubbn, gnnugintd nLbbgnn unwb-
nwpunOBph thnthnfunipyntGbbp Ywd dGyawpwbnipinibGbtn: lunudpp yunwdwdybun sh pnnibp Gnp unwb-
nwpunObpp:

NEYwdwpnipntGt wyaywind £, np pninp hpwwwpwyywdéd unwbnwnpunibpt ne thnhnfunigyntbbtpp
YoGpwrdtl dph hwqwuwwhwywl hwdwreliwld pwnwpwywanigjwb 0y uyuwd npwbg nudh dby
dunbbint wiuwpyhg hbwnn uuynn wrweohl dwiwlwywpewlhg: Unnpl 06pYuwjwgywé £ inbnbyuwunygne-
pINtt Onp unnwlnwpwbtph, hnthnfunegntbbtph L d6YOwpwbnLeINLGGEPh YGpwpGpjwy, npnbp, puwn
nGywdwpnipjwl qlwhwwndwl, Yyppwebh 60 ludph hwiwfudpdwd Phowbuwlywb hwyybuinynipnibbtph
Gwwndwdp: Uh 2wpp w)p unwbnwnpubbp L d6YawpwOnpintbbtn 60 hpwwwpwyyt, npnbp twywb wq-
nbgnipyntb sntlO60 vdph hwdwfuipdwé Phlwbuwywb hwyybunygnigyniGbtph ypw:

DU 16 Hwindwlwynipint o

2016 p. hntjwphb <<UU-0 hpwwwpwyt) £ $<UU 16-p, npp thnfuwnhbnid £ <<UU 17-h0 «dwpdw-
wintpintly, d<UUY 4-h0 «Lwidwdwjlniginibbbpnid Juwpdwywinipjwlb wewjnipjwb npnanud», UUY
15-h0 «@npéwrlwlywl Jwpdwywinipntd. upwiuniunn wwydwOObp» L UUY 27-h0 «dwpdwywinipjwl
hpwdwywb &L O6pwenn gnpéwnpltph pndwbnwynipjwb ghwhwwnnid»: $<UU 16-p uwhdwbnid £ Jwp-
dwywintpntbbbph &wlwsiwb, swhiwb, opYuwywgiwb L pwgwhwyniwb uygpnibpbbpp L wwhwbenid L
Jwpdwywihg hwyqwreb] Jupdwlwnigjwip unnwgwdé pninp wyunhyltpp shwulwlwb hwd wwwhwywb
hwyytlzrh dnnbind, <<UU 17-h $hbwluwyul Jupdwywinigjwlb hwwredwb Gdwbnigjuidp: Unw-
nwpup Juwpdwwih hwdwp Owjuwwbund | Gpynt inbuwyh pwgwengnit™ gwépwndbp wyunhybbph
(op.” wbodbwywb hwdwywnghslbn) L Yupfwdwaybunn (12 wiuhg ywywu dwaiybunny) Jupdwywinegjwb
wwpwaguwjnid: Ywpdwywinigjwb uyudbine opwbhg Juwpdwlwip wtwp  swlwsh ywpuwdnpneenia
Jwpdwyswnbbph génd (Juwpdwywiwywl ywpunwynpnipintl) L wywnhd, npp 06pYuywglned £ Jupdw-
Ywiywé wyuinhyh ogunwagnnpéiwl hpwynibpp Jupdwlwinipgjwb nne plpwgpnid (op.” wywnhyh ogunw-
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gnnpédwl hpwynibp): Ywpdwlwip wbwp £ wewbdhlt swlwsh Juwpdwlywiwywl wwpunwynpnipjwb gény
nnynuwhb dwjuup L wywnhyh ogunnwgnpéiwb hpwyniph dwqwénipub dwiuup:

Ywpdwlwiwywl wwpunwynpnipjwl swihp wbwnp b yepwlwyyh npnwyh hpwnwndniginiGbbph h
hwjuin quint ywpwaguwnid (on.” Jwnpdwywinipgjwl dwiwlwywhwwndwéh thnthnfunipynil, wwwagw Jwnp-
dwyswntph thnhnfunipintt’ uwwsé Juwpdwd&wph swhh npndwl hwdwp ogunwgnpéynn hnkpuh
ywya npnyph thnthnfunigjwb htwn): dwpdwlwip hpobwywinid Y&wlbwsh Jupdwywiwywl wwpunwyn-
nnpjwl yEpwswihdwb gnidwpp™ npwtu wywnhyh ogunnwgnpsiwb hpwynibph £2gpunntd:

Ywpdwuwnth hwydwendp pun $<UU 16-h qqwih thnthnfunegntbbbn sh ypbp <<UU 17-h hwdbdwuwn:
YwnpdwuwnniOtpp Yowpnibwysl nwuwywpgb] JuwpdwywinipntGOtpp Gnyl nwuwywpgdwl uygpnibpny,
hbs <<UU 17-h nbwpntd L Yuwpptpwyto Gpynt inbuwyh Jupédwywinigntd™ gnpdwrlwywl L $hOwi-
uwyuw:

d<UU 16-p Gwbl ywhwbonid t JupdwywibEpht L JupdwwnnibBpht Yuwnwntp wybih pnwpédwy pw-
gwhuwjwnnidbtp, pwb <<UU 17-h nbwpntu:

funuipp Owuwwnbunud £ D<UU 16-h0 wlbgnidp hpwywbwgltb] hGunplpwg dnunbgdwdp Yniunnwuwihl
wanbgnipnibp swbwstiny $<UU 16-h uyqpbwlywld Yhpwredwlb wduwpyhb: lunwdpp unwbnwpup Yyp-
pwreh wjb wwjdwbwagntph G4wwndwdp, npnbp GwuyhOntd hwiwdw)t <<UU 17-h L D<UUY 4-h Swlwsybi
G0 Jupdwywinipnilb: <Gunbwpwp, luntdpp sh Yhpwreh unwbnwpup w)t ywdwbwagptph hwdwp, npnGp
OwfuyhOnud s60 pngnpyt; ywpdwywinienit' hwowdéw)o <<UU 17-h L $<UUY 4-h:

funidpp Ynpnzh ogunwgnpéty unwlnwpuning  wewowpyynn  pwgwenipntbbtpp Jwpdwywwywb
wwjiwbwagptph qény, npnOg hwdwp Jupdwywinigjwb dwiytuwp yepowbned £ uygplwlywb Yhpwrdwb
wduwpyhg htunnn 12 wdujw plGpwgpnty, L Juwpdwlwiwywl wwjdwbwgnpbph gény, npnbg htuin Juwwwé
wywnhyp gwénwndtp k: $<UU 16-p gnpénud £ 2019 p. uyudnn Ywd hwonpnnn nwpbwb dwiwbwyw-
2nowblEph hwdwn: Ydwn Yhpwenidp pnyjwunpynad £, vwyuwit ng 2nin, pwl Juwgdwytpwnienip Yyh-
pwrh $<UU 15-p: Ywpédwlwip Ywpnn £ npn2tp Yhpweb] unwbnwpup ogunwgnpétind uwd (hwlwunwnp
hGuwplpwg dnunnbgnudp, Ywd thnthnfujwé hGwnplpwg dnuinbgnidp: Unwlnwnpuh wbgnidwyhb npnyplbpp
tnwihu G0 npnwyh wpunnOjwp hGwpwdnpnipnibbtbin: lunwdpp sh wybaywnid twywb wqnbgniginit hp
hwiwfudpywéd Phbwbuwlywb hwpybinynipintbbtph ypw H<UU 16-h Yhpwrdwb wpnynibpnid:

OnuhnfunipintGa6n H<UU 9-nid” Ywbfuwud swuph huinlwOh66n puwgwuwluwl ihnfuhwuinnigdwdp

d<UU 9-h hwiwdwjl, wywpunpwihh gnpéhpp Ywpnn £ swhyb, winpunhqugywd wndbpny Ywd hpw-
Ywb wpdtpny w) hwiwwwnthwy Shbwbuwywb wpnynibpbbph dhengny, wywjdwbny, np wywjdwlwagpw-
Jn0 npwdwywb dhongltph hnuptipp pwgwrwwtu dwjnp gnidwph L sdwpywé gnudwph ypw hwadbgpywé
nnynuwgnidwnpbtph y&wpnuilbpb 60 (SPPI swthwOhyp), L gnpdhpp wwhynid £ nydjw) nwuwwpgdwb
hwiwp hwiwwwwnwufuwb phqbbu dnnGih 2powlbwybbpnid: $LUU 9-h thnthnfunigntGtEpp hutnnwybglned
G0, np $hlwluwywb wywnhyp waghnud £ SPPI swhwbhznd, wilwfu hpwnwpdnientbhg Ywd hwiguw-
Uwlphg, npp hwbgbglnid | ywjdwlwagnh Jwnwdwiytwn nwnwnbgdwl, L walwfu Gpwbhg, gt np Ynndb
E J&wpnid Jud unwOnid nnowdhwn thnfuhwunnegnid wwydwbwagph Jwnwdwiybun nwnwnbgdwl hwdwp:

Onthnfuntpntbbtipp nudh b9 GG duinbGnid 2019 p. hntbdwph 1-hg L wewp t Yhpweyblt hGwnpbpwg dn-
wnbgdwdp, Jwnwdwdytun Yhpwenip pnyjwwnpynid b OnthnfunipgntbbEpp wanbgnepintd snibbh ludph
[hwiwudpdwé] PhGwlbuwywb hwaybuindnigintbbeph ypw:

OnupinfunipiniGabn S<UU 10-md L <<UU 28-nid” Ubnnpnnh L Gnw hbuin wunghwgywd pllbnnisiuwl
Ywd hwdwiintin derGuwnldw dhols wlinhyGeph Jwdwep Yuwo Gepnpnid

Onthnfuntpntbbtipp ywnpqupwbnd G $<UU 10-h L <KUU 28-h dhole wrlw hwwunipnibp Jwiwne-
Jnn wd wunghwgywdé pbybpnipnibnid jwd hwdwunbn dGrbwnydwb dke Gpnpdnn nniuwnp Yuqlwybp-
wnipjwl GYwwnidwdp ypwhuynnnipgjwb Ynpunnh Jepwpetpwy: Onthnfunegintbbbpp hunnwybglned 60, np
OGGpnpnnh L Gpw hGwn wunghwgywé Yugdwybpwnipjwl Ywd hwdwwnbn derbwpyiwl dhol D<UU 3-h
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panpn2dwl hwiwdwyl drtwpywunhpwywb gnpéncbeniintt hwlnhuwgnn wywnhyteph Juwidwreph Ywd
Gepnndwl wprynibpnid werwowgwd 2whnypp Ywd yowup swlwsynid b wdpnnonipjwdp: Woniwdb Owy-
Ghy, aGrGwpywwhpwywb gnpénibbnintld shwlnhuwgnn wywhylbph Jwdwrephg Ywd OG6pnpnudhg
unwgywdé gwbywgwéd pwhnyp Ywd Jowu Swawsynid £ dhwylt wunghwgywd Jugdwytpwnipntbnid Yuy
hwiwwnbn dGrGwpynipntbnid sthnujwwwygywdé GEpnpnnbGph pwdbbdwuh swthny: {<<UU-G wlnpn?
dwiwlwyny hGwnwdagkb|  wyu thnthnfunipintbbbph nudh dbe dunbbnt dwiytwp, uwyuwylb thnthnfunepyntb-
OGpp Jwnwdwdybun pannibnnbtpp npwbp wtuwnp £ yhpwett wewepbpwg Ytpwny: lundpp sh wyaywinid
Fwywl wanbgnipintt wyu thnthnfunipyntGGtph YyphpwrdwO wpryniGpned:

OnhnfunipiniGabn <<UU 28-nid” UbpnnnidGbn wunghwgywd GuqdwlbnuwnipiniGGEnnid L hwdwanbn
dGrawnlynidabnnid

Onhnfuntgntbbbpp hunnwybgnid 60, np Juqiwytpwnipynitop Yyhpwend | d<UU 9 wunghwgywé
Ywgiwytpwnipntbnid Ywld hwdwwbn dGrlwpynipnibnud Gpwpwdwiytun dwubwygnipjwb hwdwp,
nph Oywwndwdp sh Yyppweyntd pwdbuwyhl dGpnnp, pwyg, npG, pun tnigjub, wunghwgywdé Yuqiwytp-
wnipntbnid ywd hwiwwnbn derGwnpyniintnid gniwn GepnpnudbBpp dwu £ Jugind (Gpyuwpwdwdytun
dwulbwygnipni0): Wu wwpqwpwbniid wOhpwdtwn £, pwlh np wyo GOpwnpnid t, np H$<UU 9-n1i
wybywiynn Juwpyuwyhb ynpunp dnnbip yphpwednid | Gdwb Gpupwdwdytun dwubwygnipintbatnh Gywun-
dwip:

Onthnfunipntbbtpp Gwb hunwybglnid 66, np d<UU 9-h yhpwrdwb nbwpntd Yugiwytpwnignibp
hwyyh sh wrlnd wunghwgywé Yugiwytpwnipjwb Ywd hwdwwntbn dGrlwpydwb nplbt Jowu Ywd gnen
GGpnpnuilbph gényd wpdtgpynudhg YnpniunObp swlwswdé npwtu £2gpunnidtep wunghwgywéd Yugiw-
YGpwnipyntinud Ywd hwiwuwntn dGrbwpydwb gnin Gepnpiwl GYwwndwdp, npnbp wewowlnid 5O <LUU
28 «Lbnpnpnuilbp wunghwgywdéd Yugiwybpwnipntbabpnid LW hwdwwntn dErGwpynidbbpnid» Yyhpwebhu:

Onhnfuntpnttbbpp nidh Gk GO dunlnud 2019 pYwlwbh hntbwph 1-hg L wewp  Yphpwrytlt hGunpo-
pwg, Jwnwdwuiytun Yhpwenwdp phyjwwnpynid £ Lwbh np lunwdpp sntbh Gdwlwunhw Gpyupwdwadytun
Gwubwygnipint wunghwgywé Yuqiwytpwnegntbnud b hwiwwnbn dGrbwpydwb dg, thnthnfunieinil-
GGpp wgnbgnepyntl 560 NLOGGw udph hwiwfudpwé hlwbuwywb hwyytunynigintGbbph ypw:

Swinblywl puwnpbhnfunidGbn 2015-2017 pp. Jnowl (pnnuwnldws 2017 pywlwih nblnbdpbnha)
Uu puwnbuhnfunidbbnn Genwento GG
DU 3 «26rGwnluinpnwlwl gnndniGGnipiul dhwiynnnidlbny

Onthnfuntgntbbtpp hunwytglnid GG, np Gpp Ywqgdwybpwnipintop yGpwhuynnnipnib £ unnwbnid hw-
dwuwntn gnpénibbnipyulb OYwwndwdp, wlb Yhpwednid t dhnybpnd dGep pGpdwdé dGrGwpyuwuwmhpwywb
gnpénLbbnigwb dhwynpdwb wywhwbeltpp' Opwrjw hwdwwbn gnpéntlbnipwb wywnhybbpnud L wwn-
wnwynpnipintbbepnid Gwuyhbnid nlbbgwé dwulwygnipjwb Ybpwswihnidip hpwywb wnpdbpnd: Unwh-
uny, dbrp ptpnnp yGpwswihnid £ hwdwwntn gnpénibbnipynianud Gwuyhbnid nlbbgwé wipnng dwulwy-
gnipyntlp:

Lwqdwybpwnipintbp thnhnfunieyntbbtpp Yhpwenid £ wjb drbwpywunhpwywb gnpéncbbnipjub dhw-
JnpnuiGeph hwdwp, npnbg nbwpnid dGrppbpnidp wnbnh £ nubbglb; 2019 pwywOh hnibdwph 1-hg Ywd
npwbhg htunn uyuynn wewohb wnwptlywb hwyybunne dwdwlwywynowbh uygphlt Ywd npwbhg htunn,
Jwnwdwiybw Yhpwenedp pnyjwwnpynid £ Uju thndhnfunipindbOt6pp yyhpweytbt ludph hGinwgw dGrlwn-
Ywunhpwywb gnpéncbbnipjwb dshwynpniibeph GYywwndwdp:

DUV 11 «<widwnbin wuwydwlwynnywdnigintGaGny

Uwubwygnn Ynnibphg dkYyp, npp uwyw)bt hwdwwnbn yepwhuynnnepnib snibh hwdowwntbn gnpénibbine-
pwl GYywuwnidwdp, Ywpnn £ depwhuynnnipnild unwlw) hwdwwnbn gnpénibbnigub GYwwndwdp, npunbn
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hwiwwbn gnpénibtnipntbp uwhdwbynd £ npwtu derGwpywunphpwlywb gnpénibtngntd’ hwdwéw)
d<UU 3-h: Onhnfunitpyntbbtpp hunnwybglnud 606, np hwiwwnbn gnpéncbenegninud Gwfuyhbnud nlbbgwé
dwubwygnipntbp sh yGpwswdhyned:

LUwqglwybpwnigintbp  thnthnfunegntbbbpp Yhpwentd £ wyb gnpéwpptbph hwdwn, npnbg nGwpnid
hwdwuwbtn ytpwhuynnnipynibp unnwbnid £ 2019 pywlwbh hnibwph 1-hg Ywd npwbhg hbwunn uyuynn
wrwohlt wnwptywb hwybunne dwdwbwywypowdh uygphlt Ywd npwbhg hGunn, Junwdwiysn Yhpw-
rnudp pnyjwwnpyned £ Wu thndhnfunepynibbGbpp 06pYuynudu Yppwetih s60 ludph hwdwp, uwyu)bd Yupnn
60 Yyhpwryb| hGunwgw gnpéwppltph nGwpntd:

U 12 «Cwhnipwhuwnlyy

Wu thnthnfunipyntbObpp wwpqwpwOnud G0, np awhnipwhwpyh gény whwpwdhbbtph hGunbwbplbbpp
ninnwyhnptt Yuwwdwsé 60 pwpudwl Gopwlyw whnyp uygpbwynpnn gnpéwnppltph Ywd hpwnwpént-
pINLGOEph, L ns pE uGthwywlwuwnbptpht pw2fuwé pwhniyph hbwn: <Gnbwpwn, Yuqdwybspwnipnip 2w-
hnipwhwpyh gény whwpwdhtubph pninp hEnLwbpbbpp Zwbwsnid £ pwhnypnid Yud Jbwund, w); hw-
dwwwpthwy $hbwbuwyub wprynibpbbpnid Yuwd juwhuwinid, yuwujwdéd wyb hwoquiowbphg, pb npuintn
G0 h uygqpwltb Awlwsyb) ingjwy gnpdwppbtpp Ywd hpwnwndnipntbbtpp:

Lwqlwyspwnipynttp Yppwend £ wyu thnthnfunipyntGbpp 2019 p. hnibjwph 1-hg Ywd wyn wduwpyhg
hGuin ubuynn vnwptlwb hwdbunne dwdwlwywypowbtsph hwdwp, Jwnwdwiytuin Yphpwendp pniy-
pwunnpynud £ Gpp Ywqdwytpwnegintip weweohl whgqwd Yphpwentd £ wju thnthnfunipyniGOtpp, npwbp
Uhpwentd £ wyb pwhwpwdhGGbph 2whnipwhwpyuwihb hGunbwbOpbtph 0Ywwndwdp, npp Awbwst)  wikbw-
Jwn hwitdwuwnwywl dwiwlwywzpowbh uygpnd Ywd npwbhg hbunn: Rwlh np ludph plpwghy dnwnk-
gnuip hwiwwwuwnwufuwbnid £ dhndhnfungywbp, unwdpp sh wytuwpnd fwywb wagnbgnipinit hp hwdw-
fuipquwé hlwbuwywb hwyytinynipinibbtph ypw:
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4. Snynuwjht Gwdnwn

hwquin << npwid
2018 p. 2017 p.
Snynuwyht GYwinun wpunwndnypny wpunwhuwyunywdéd wynhybbph gény
Lnuwnpn hwahyabp 1,354,020 1,417,593
dwilbinuwht wjwonabp 597,257 574,152
UU<-ntd inbnwpwpfudwé thengltp 18,015 12,775
UhGsbk Gwpnuip wwhynn wywnhdGen - 136,788
U 99,022 211,466
Canwuklp ninynuwght GYuwdnun wpunwpdnypny wpunwhwjunywé wyunhyoenh gény 2,068,314 2,352,774
Snynuwyh GYwdnin inbinuywh wpdnyeny wpunwhwnywdé wynhyltph gény
PwOytpnLd b wyp $howbuwywlb hwunwwnnigntbbbpnd nbnwpwfudwsd thonglbn L
GbpnpnLaGLn 24,458,016 20,059,693
Ppwywb wpdtpny wy; hwiwwwphwy Shwbuwywb wpryniGplbsph dheongny swithynn
$hlwbuwywl wywnhyltbp 1,458,881 -
Ywiwrph hwdwp dwwngkih wywnhybep - 2,398,426
LanwatGp nnynuwihG GYwdnn nbnwywb wndnypny wnpunwhwjnywé wyuinhyatph gény 25,916,897 22,458,119
LOnwatkGp ninynuwyhG GYwidnin” hwwpyywé wpmynbwybun tnnynuwnpnypny 27,985,211 24,810,893
5. Snynuwjhb dwfuu
hwquin << npwid

2018 p. 2017 p.
Snynuwhl dwiuu wpunwpdnypny wpunwhwjindwé wwnuwynpnigynttatph gény
Uj; thnfuwrenigntbltp 3,735,460 2,960,515
Nuwpunwynpnipntbbtp UU<-h hwinbw 2,810,517 2,200,430
LOnwuikGp nnynuwihG dwiiuu wpunwpdnypny wpunwhwjunywdé
wwpuwynpnipyniGatph gény 6,545,977 5,160,945
Snynuwjhb dwjuu inbnwiywa wndnypny wpunwhwjunywé wwpunwynpnipjntbGtph
qony
NMuwnpunwynpnipntbbbn << Ywrwdwnnipjwb hwinbw (Olpg. 27) 8,049,811 6,397,728
Shiwbuwwl L wyp hwunwwnnipntbbeph wywbnbtn L hwhybeph dbwgnpnbtp 1,034,651 1,574,393
Bnnwnpyywd wyuwpwwwnndubp 710,782 759,625
U 135,818 107,791
COnwuikap nnynuwiht dwiuu wbnwywb wpdnypny wpunwhwjunywé
wwpuwynpnipyntGatph gény 9,931,062 8,839,537
COnwuikGp wnnynuwjhG dwiuu 16,477,039 14,000,482
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6. 2ntwn (Yawu)/ognin thnfuwndtipwihl wnwpptipnignLaGbphg

hwquin << npwid
2018 . 2017 p.
2niwn (JOwu)/ogniuin wpunwndnyph yspwgbwhwunniihg (3,335,741) 5,100,923
2niwn ogniwn uthnp gnpéwnplbphg 349,174 421,335
COnwuikGp gniwn (Yawu)ogniwn thnfuwndtipwihG wnwnptpnignilGtphg (2,986,567) 5,522,258

Apwiwiht wyunhylbph L wywpunwydnpnintGbtph yspwgbwhwunnidihg unwgywd gnun (Yhawuh)/
ogntuinh Juqunud Gepwrywé t 8,455,505 hwaqwp << npwd gnidwpny wpuwndniph yepwagbwhwunniihg
gniunn yawup hpwwb wpdtpny™ 2whnyph Ywd Jowuph dhongny swhynn $hbwbuwlywb gnpshpltph gény
(2017 p.” 12,373,119 hwquwn << npwdh gniwn ogniun):

7. 2nuwin ognuwn/(YOwu) wéwbgywy gnpdhpltipnhg

hwiquin << npwd

2018 . 2017 p.

2niwn ogniwn/(4Owu) Ywrwywnpnipjwb htwn Yapwé $npdwpn wwydwbwagphg

(Olpg. 27) 552,850 (473,190)

2nin Yowu ubthwywl Yuwrwywndwb 06ppn udnw wywydwbwagpbph gény (59,840) -

2niwn (Jowu)/ognin ubthwywl Ywrwdwniwb Geppn djnistpuwiht wwydwbwagnptph

qény (24,208) 53,498

COnwukGp gniun ognuwn/(Ylwu) wéwbgjwy gnpéhpltiphg 468,802 (419,692)

2007 p. hntGdwnh 5-ht Ywrwdwpnipjwb htwn Yopdwd wwjdwlwagnph hwiwdw)o' Pwbyp wwpunwynp-
Jbi t dhnfuwpyt] wenwywb pniegbh hhdbwywl wpunwpdnipwiht dninpbnb nu Giptpp Ywerwywnnepjw
pinoGunwihb nintpdnid nyjwp nwnpyw hwdwn uwhiwbjwdé thnfuwpdtpltpny, hGsp hpdp b hwinhuw-
Onud «{wjwunwbh <wipwwbwnnipjwbt wbnwywb pniegth dwuhl» optbpnid gnigwlhytEph hwdwny-
Gwl hwdwn: Upwnwnpdnyeh thnfuwbwydwb winwhuh gnpéwnpplbphg ogniwnnp Ywd yhwup PwOyp hwp-
Jwrentd | npwbu wéwbgywy gnpshpltphg $hlwluwywb wpnynibp:
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8. 2ntwn ognuin hpwwb wpdtipny’ 2whniyph Yuwd yawuh dhongny swithynn $hwbuwywb

gnnéhpltiphg
hwquin << npwid

2018 p. 2017 p.
2niun ogniwn ubithwywl Yuwrwywndwb Geppn gunbynn wpunbpypw wndbpnpbnh gony
(pwgwrenipjwip wpunwndnyph yapnwgbwhwwniwl*) 12,789,190 5,941,381
2niwn Jlwu hwjwwnwndwagnpwihb yurwywndwb Geppn gunbynn wywnhybbph gény
(pwgwrenipjwip wpuwndnyph yapwgbwhwwniwlo*) (824,518) (482,757)
2niun ogniwn ubithwlwl Yuwrwdwndwb Geppn guinbynn thnnh 2ntywih gnpdhpltph gény
(pwgwrenipjwip wnuwndnyph yanwqbwhwwniwb*) 156,277 3,647
{wdwwnwniwgpuwihb Ywrwywpiwb gény yawnlbn (pwgwrenipjudp wnuwndnyph
JEpwaqlwhwuindwb*) (182,513) (179,562)
LanwatGp gniin ogniwin hpwlwb wpdtipny® 2whnyph Ywd yawuh dhengny swhynn
$hlwbuwyw gnpéhpltphg 11,938,436 5,282,609

* dbpp Gpywo phlwluwlwl gnpdhplbnh gond wipunundnyph Jenwqlwhwuwndwl wpynilpp Genweywo b «2nwn (Yawu)/ogniun

hnfuwndbpuyhl twppbpnuniGatphgy hnnywdnid (Olpq. 6):

9. Uy Glwadntn

hwquin << npuwid
2018 p. 2017 p.
pwiwghnwlwl wpdtpltn 651,905 599,790
Showbuwywb gnpdwywinipjwl y&wnp 259,379 599,952
uj 2,825,131 2,652,519
COnwuikOp wy BYwdnwn 3,736,415 3,852,261

dhOwlbuwywb gnpswywnipywb J&wnb hptOhg bGpYwywglnid £ Pwlyh npwtu Ywrwywnnipjwb gnp-
Swywih Yynnihg unwgywsé yawn gnpdwywinipjwl wwydwlwagnpbph hwiwdwjb: <hdp pnnilbind gnn-
Swywinipwl wwydwbwagptph npnypltpp Pwbyp Junpytp £ wpwdwnpnd webnpwiht pwGyspho bowy

Shbwbuwywb hwunwuwnnep)nt0b6nhG:

2018 p. nGywntoptph 31-h0 wjwpunjwd nwpyw pbpwgpntd «Uj» wnnnnid Gpwedwé k2,091,643
hwquwp << npwd gnidwpp, npp 0BpYwywgbnid £ Pwbyh Gpyne nneuwnp Yuqdwybpwnepyntbbtph hwuniyen,
npnbp wnpwdwnpnud 56 YwOfuhyh hwjwpwagpiwb L wwuwnhy pwpwnbpny y&wpnidtenh dwewjnip)nib-

Gbip (2017 .’ 2,006,683 hwquin << npwd):
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10. Bnpwnpwuiltph, nhwiwghunwywh wpdtipbtph pnnupyiwb L dGunwnwnpudatph hwwndw

6wfuubp
hwquin << npwid

2018 p. 2017 p.
Bnpwnpwilttph pnnupyiwb L dEnwnwnpwdltsph hwundwb dwiuubp 4,477,131 2,713
Swpyw plpwgpntd Juwiwrywd npwiwghnwlwl wpdtpltph pnnunydw
Swfuutin 546,085 567,773
COnwikGp pnpwnnwddtph, npwiwghunwyuwb wpdtpatph pnnuwnyiwh L
ttunwnuwnpwiGtph hwwndwb wiuubn 5,023,216 570,486

<wjywywl npwah 25-wyjwyh Yuwwygnegjwdp 2018 pywlwlht Yehunpnbwywb pwlyp pnnwpyb) L
2nowbwrenipjwb vk £ pwg pnnbl <wjwuunwbh <wbpwwbwnnigwb Gppnpn wpph pnpwnpwdltEp’ nww-
gnpnipjwb wnGubninghwywb GnpwpwpnegyntGbtph Yhpwrdwdp (nuébin npwih wyw2unwwbjwsénipjwb dh
2wnp Ywplnpwantb fubnhpbtp: @Bnpwnpwdbttph nGuwyuwihb Yuwenigwépl owunhdwiwgytb £ Gnp° 2000
npwyd wijwbwywb wpdtpny pnpwnpwdih Gepnpdwdpe: Gppnpn 2wpph pnpwnpwdltpp 0EpYwjwgywé G

1000, 2000, 5000, 10 000, 20 000 L 50 000 npwd wiywlwywb wndtpbtpny:

11. Uy Swifuubin

hwquin << npuwid

2018 p. 2017 p.
Ufluwwnwyhgbbph hwwnnignidltp, yepuwwwwnpwundwb swfuubp L hwpwyhg
J&wnlbkn 8,149,397 8,406,039
Uwpywénipintl L wdnpuinhqughw 4,649,127 4,699,999
UbpwOnpngnid L inGubhywywl uywuwpynid 1,864,696 1,927,505
Unpnipintl, hGinwgnuineenid L Gnp 6pwgntph dawyned 742,417 364,362
YAwnpwhwdwnpyuwiht hwdwywngh qupgugdw b uwwuwpydwb dwfuubp 482,285 617,656
Uaduwobgnipgwl b wwwhnjwgnpwywb dwiuukn 434,751 436,928
Uwulwghunwywb dwewjnipjntGasp 188,075 226,870
Pwqbywb Ynipnbh wwhwbeltph hpwgnpéiwb dwfuutp 78,014 266,969
uj 2,795,579 3,526,766
COnwikOp wy wiuubp 19,384,341 20,473,094

2018 p. nGywntiptph 31-h0 L 2017 p. nGywnbdptph 31-h0 wjwpunywd wnwnphtbph plpwgpntd «Uj»
wnnnntd OGpwrewé dwiuutpp GepYuwywgbnud 60 Pwbyh L hp nnunp Yuqdwybpwnegintbbeph pwdwbnp-
nwannipywl y&wnbtn, Ywwh wwwhnydwh, yndntbwy, yupdwywinipjwl, gpnuwubtwywihl b wy) dwiuubp:

2018 p. ntywnkdptph 31-hb L 2017 p. nEyunbiptnh 31-h0 wdwpunywd nwnphbbph hwdwn wfuwnw-
Uhglbph hwuwnignuibtph, yEpwwwunpwundwb dwjuubph L hwpwyhg J&wnlbph, dwqwénipub L
wunpunhqwghwih nt yepwinpngiwl L uywuwpydwb dwfuubph gnudwnbbpp OGwl OGpwenwd G0 ludph

nniuwnn juwgiwytpwnipntbbeph hwiwwwwnwufuwb dwiuutph gnidwnlbpp:
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12. fwlytpnid b wy, $hGwbuwlyub hwunwunnignlbGpnid tnbnwpwiujwé shonglbn L

GGpnpnuilkn

Puwllybnnid b wyy phlawbuwdynl hwaunwiainnigind GaGnpnid inbnwipwpfuywe dhonglbn wnunwndnypny

hwquin << npwid
31 nGywntdptph - 31 nbywnbdptph
2018 p. 2017 .

Pwiytpnd L wyp ShOwbuwywh hwunwwnnignLabbpnid nbtnwpwfudwéd
thgonglbin wpunwndnypny
‘Unuwupn hwhdbbp 310,841,888 287,195,009
dwuiybuinwiht wdwbnbtn 31,563,991 33,603,980
<wywunwndwgnwihb Yuwrwywpdwb Geppn gunnbynn wywnhybabpned
OGpwrdwd npwdwywb dhonglbp 5,689,324 3,118,396
Snynuwnpnyph $yntsbpulbph wwpuwnhp dwpdw 56,931 -
<6inqOdwl wywjiwbwagnkn - 14,533,961
Updtgnpyiwb wwhniuwn (85,277) -
COnwukOp pwOybpnd L wy, $hOwbuwlwb hwuwnwuinneggnlbGepned
wnbnwpw2fujwé thenglbn wpunwndnypny 348,066,857 338,451,346

Puwblybpnid b wyy phawluwlwl hwuurnwainmginiGabnned  wnunwndnyeny  wnbnwpuwpfugwd dhonglbnh
Y6ainpnlwgnid

2018 p. nGywnbdpEph 31-h npnipjwip undpb nlbEp nBnwpwfujwdé dheongltp BpGp pwlynwy, nph
Gbwgnpnp gbpwqubgnid tp pwbyepnud b wyp $pbwluwywl hwunwunnipntbO6Gpnd nbnwpwfudwoé
pUnhwbnip dhongbbph 10%-p: 2018 p. nGywntiptph 31-h npnupjwdp win dowgnpnh pGnhwlnip gnidwnp
Ywqgunud £ 253,141,892 hwquwp << npwd (2017 p. nGywntdptph 31-h npnigudp’ dGY pwlynid, dGwgnnpnh
pGnhwOnip gnudwpp Ywadnid | 141,697,750 hwqwn << npwd):

dwdiytunuwiht wywonbbnt nlbbl dhoslk 3 wdhu dwpiwb dwiytuin L 0.001%-hg thbsk 2.91% wnnynuw-
nnntjp (2017 p. nGywnGiptph 31-h npnigjwdp’ 0.57%-hg dhOsl 1.80% wnnynuwnpnip):

2018 p. nEyuntliptph 31-h npnipjwdp hwywwnwpdwgpwiht Yuwrewywpdwb 06ppn qunOynn wywnhy-
OGpnud OGpwrwé npwdwywb dhongltnh 5,689,324 hwquwn << npwdh dbwgnpnp (2017 . nGYwnbdptph
31-h npnipywidp 3,118,396 hwqup << npwdh dbowgnpnp) hpbbhg GepYuwywgbned £, Gepnpnidwiht Ywrew-
Juwpiwl wwjpdwlwgph 2powlwynid Pwlyh Ynndhg wpubpynw wnpdbpnprtnny gnpéwnplbph L
dnsbpuwghb gnpédwnpbtnh G6ppen hwwbgniittph hwdwp wwhwwOynn dbwgnnpnp:

2018 p. nGywtiptph 31-h npnigjuip 1,451,250 hwqwn << npwld wpunwpdnipwiht dwadybunwihb
wywlnbbp ludph Ynnihg gpwdwnpwé GO pnnupyywéd wwnpunwwnniubph wwwhnyywénipjwb hwdwn
(Olpg. 24) (2017 p. nEYwntdptnh 31-h npnipwdp 1,452,300 hwquwn << npwd gpnuwywnpywd wpunwpdne-
pwih( dwiybwnwiht wywbnbtn):
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Undtgnyiwl wwhniuwn pwllbpnid b wy phlwbuwlwl hwuwnwannygyntG06pnid wpuwpdnypny wnb-

nupupfulwds dhonglbnh hwown

Pwlybpnud L wyp $hlwluwywb hwunwwnnipntbbpnid nnbnwpwfujwéd wnpunwndnypny theonglbbnh
hwiwwrb hwytyzrwiht wpdtph L hwiwwwunwuuw bt U4Y-h thnihnfunipjwb yeppniénpnilp 2018 p.

nEyuntdiptnph 31-ht wjwpunywé nwpyw pbpwgpntd hGunlyw b k.

Pwlybpnd b wy phowluwlywl hwuunuwnnygint GG66pnd wtnbnwpwpfutfwdé dhonglbn wpuwndnypny

hwquin << npwid
Ony 1 COnwakOp
<wiwfuwrb hwytyzrwyhG wndtp 2018 p. hniaywnh 1-h npnupjwdp 338,451,346 338,451,346
Uunbnéywd Ywd d6rp ptindwé Gnp wynhylbn 343,301,206 343,301,206
Uwnpywé wywinhdlbn (333,600,418) (333,600,418)
2018 p. nkYywnbiptph 31-h ppnLgwlp 348,152,134 348,152,134

Puwllybnnid b wy phowluwlpwl hwuuwnwainnigin Gobpnid inbnwpwpfuywd dhongabn wnunwndnypndg

hwquin << npwid

onu 1 COnwukGp
U4y 2018 p. hnuadwph 1-h npnipjudp 102,692 102,692
Uwnbnéywé Ywd d6rp ptindwé Gnp wynhylbn 1,730 1,730
Uwnqwdé wywnhybbp (17,865) (17,865)
U4y hwpgwpydwb dnnbo6ph Yud ogunnwgnpéynn Giuybuinuwha
nywibEph thnthnfunigyntbbtp (1,280) (1,280)
2018 p. nkYywnbiptph 31-h ppnLgjwlp 85,277 85,277
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Puwllybnnid b wyy phawbuwdynl hwaunwiainnigine Gabnpnid inbnwipwpfuywd dhonglbn L

GGnpnpncdabn inGnuwlywl wndnyeny

hwquin << npwid
31 nbywntdptiph 31 nbyuntdptph
2018 p. 2017 p.

Pwlytpnd L wyp ShOwbuwywl hwunwwnnignLbbtpnid nbtnwpwifudwéd
thonglbn L GEpnpnuittn wnbnwywb wpdnypny
Ywnytp pwoysphb L htwbuwywb Yuqdwytpwnipintbbephb KW,
<wiwpfuwnphwihb pwbyh, Uuhwywb qupqugiwb pwoyh L GYypnwuywb
GEpnpnLiwghb pwayh huin hwiwdw)bwagntph 2powlwybbpned 127,837,551 122,810,147
<buingliwl wwjdwbwgpbp L wy; o6Yonw dhongltn 163,433,113 36,918,863
<hthnptipwiht yepwdhbwbuwynnpnid 76,566,659 70,673,468
Urbwnpwihb pwbytpnid wywbnbbn L pbpwghy hwahybsn 50,942,450 49,852,349
Ltpnpnidbbp” wdinpunhqugywé wndtbpny swhywé 24,090,275 23,925,036
), Jwnpytn 3,579,296 3,328,662
Undbanyiwb wwhniuin (2,801,183) -
COnwukOp pwOybpnd L wy $hOwbuwlwb hwuunwunnegnubGepned
winbinwpw2fujwé vhengltip L GEpnpnuibtp innnwywb wndniypny 443,648,161 307,508,525

Puwllybnnid b wyy phlawluwlpuw hwwanwainnugginiGoGpmd inbnwlwl wndnypny wnbnwpwpfudwo dheng-

abnh L GEpnnpnLdG6nh Y6GuinpnGuwgnid

2018 p. nbywintiptph 31-h npnipjwdpe Gpyne pwlyh dbwgnpnbtnp gpwqubgnid G pwOytpnd L wy)
Ihbwbuwywb hwunnwuwnnegnLbbpned tnbnuywb wnpdnypny wnbnwpw?fujwé shongttph pGnhwlnip gnt-

dwnh 10%-p (2017 p. nGywnGdptnh 31-h npnigjwdp’ Gpyne pwby):

Lwlwnwnd htungoliwl wywjdwlwagptpny welinpwihb pwbGyspht tnpuwdwnpwdé Jwnytpp Gepwend
G0 Ywpfwdwaytwn Jwnytnp, npnbp tnpwdwnnyb) 60 webkinpwihb pwoytpht Ywonbwynp yepwny dpgnt-

Rrwjhb gnpéplpwgh thengny:

<wywnwné htwngbiwb hwiwdwjGwagnptpny gpwyh wewnpyw 60 hwonhuwOnd wpdtpnpbpp, npnbp
funuipp wpnn b Jwdwret) Ywd JGpwgpwdwnpb): 2018 p. nGywnbdiptph 31-h npnigjuidp hwywnwpé
hGuinqldwb ywydwbwagnbp 60 YopyLp 10 inbnwywb pwlayh hbwn (2017 p. nGyntdptph 31-h npnipjudp™ 1
nbnwywb pwoy): Wu wywpdwlbwagnptpny gpwdh wewpyw hwinhuwgnn wpdtepnptph hpwywb wpdtp-

GGpp GEpYuwywgywé 6O uinnpla.

hwquin << npwd
31 nEywntdptph 31 nbkyunbdpkph
2018 p. 2017 p.
LUwrwywpnipjwl qubdwwbunwywb wpdbpnpbp 151,182,668 38,342,781
Ywrwywpnipjwb Ynnihg pnnupyjwd SYypnwunpunwunndutn 12,126,785 -
Unpwnpwuwnhy wywpuwunndubp 6,869,766 -
COnwuikap 170,179,219 38,342,781

KfW-h, Uuphwywl qupqugiwl pwOyh (U2R), Gypnwwywb Opnpnidwiht pwOyh (GUR) L <wdwp-
fuwnphwihG pwOyh hbn wWwydwbwagntph 2powbwyibpnd Juwpytbp 60 tnpwiwnpybp nenwywl welnpw-
JhG pwOytphb hEnlywy 6pwagpbph Geppn, npnGp $hbwbuwynpynid 6O KIW pwGlyuwihl fudph, GLR, U2R L
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Jdbpwywrenigiwb L qupgwgdwb dhowggwihb pwGyh (<dwiwfuwnphwiht pwayh wbnwd Ywgliwybpwne-
RJNLl) Ynnahg.

- QU2 wowlgnipint (. {wiwzfuwnhwiht pwbyh L KFIW-h ®UQ wewlygnipjwlb épwagptph Gwwunwyl t
{wjwunwbnid qupgwglb, OU2-06pp, dwubtwynpwwbu welinpwiht pwlytphl L nbhyBpuwy
Jwnpyuwyhb uqiwytpwnipntbbbpht wwwhnybiny wlhpwdtn hGwbuwywb dhonglbn™ dhypn,
thnpp L dhohl dGrGwnpynipntGtsph Juwpywynpnidp wewybp wpnnibwybun L pwhnipwpbn nupé-
OGNt Gwwuwnwyny: Uw hpwywbwgynid £ gnpéplytp pwaybpnid Gnp Jupywiht gnpédhpwywaqih
/inGfubninghwbGph/ Gepnpdwl L pwpépwlwng Jwnpywihl dwulwgbwnlOtph nuunigdwb L ybGpw-
wwuwunpwunnuibbph Yugiwybpwowd dhongny: 2014 p. pbpwgpntd Gnp Jupyuwiht ghé £ unwgyby
U2P-h «Ywlwbg d6rlGpLgnLejwl ninpunh wowlygiwb L qupgugdwby» dpwgph 2pewlwybtnned:
Opwagnh hhdOwywo Gwwunwyh £ << Shtwbuwywb hwiwywngh dhongny fupwt) dbrGGnbgnipjwl
qungwgniip Yuwbwbg powlnud dedwglbind wqquiht wndnypny $howluwlywb dhongltph hw-
uwlbbhnipintop Ywlwbg wwwnlwbnn OUR-06ph hwiwn: 2015 p. plpwgpntd Gnp Jwpy £ unnwgyb)
GUR-hg hphdlwywbnid gnundwydwl, gninwunbnbunigwa L gpnuwnponpjwld  npnpunbGph
OUQ-06ph0 wrblunpwiht pwlybph L ntbhyGpuw Jupyuihb Yuwqdwybpwneentbbtph dhongny thn-
fuwrenipnlGGtp tpwdwnptint owwwnwyny: 2017 p. pbpwgpentd Lu d6Y Jwny k unwgyt, GULR-hg
«Lwjwunwih  Qninwunbwnbunipywl L wniniphgqih $hbwbuwynpnid 2 Jupy OUQ-Gepht L dhohl
Jwwhwnwihqughw nibtgnn YuqiwytpwneeintbGtphb» Spwaph 2powlwyatpnid: Wu Jwpyh wwy-
dwbOBpp hhdbwywand GnyGb GG, has wewehlh thnih wwydwbbtbpp: <phdtwlwb tnwpptpnienilp
Yhdwjwywb thnthnfunipntbbEph twpph 0Gpwendl £, npp wwhwbonud | Ghpwywpyweniltphg
aGrOwnyLr npnwyh pwyibp 2powyw dhowydwynph ypw wgntgnipniip pwpbiwybine hwdwnp: 2016 p.
pOpwgpntd Gnp Jwpy bt unwgyb] «EGGpguwpmynibwytunniginit thnpp L dhohb d6rGwpynipyntl-
G6ph hwdwp» Juwpywiht dpwagph 2powlwybtpnid: Opwgnph hhdtwywb Guwwnwyo £ unbndt) L
pOniwybb] toEpquwpynibwytbunnipywl Juwnpybph wewownpyp <wjwunwbh $hlwlbuwywbd ugqdw-
Utpwnipynibbtpnid, L shwdwdwbwy pwdwpwnpb] toGpguwwnnynibwdtunniwbt Jupytnh wywhw-
ownyp dhypn, thnpp L dhohl dGrGwnynipintbGEph hwdwp: Opwagnph Gwywunwyh £ owwuunb) hwyYw-
Jwb ©UR-06ph ynnuhg tOGpghwih wwhwbownyh L Jowuwywn qwabph wpunwlbundwb 0dwg-
dwap, hGswbu Gwl jupwb] dGrGwnynientGbEph dpgnibwyneenibp:

- dbGnwlhwaqbdnn tatnghuyh quinqugned. Opwagph plnhwlnip Guywwnwyo ' Gwywuwnt) toEpgudw-
nwywpwpiwb pwpbjwyiwip b <wjwunwind dwulwydnp hwwndwdéh hGunwgw qupgugiwip
ElGYunpwtoEpghwh wpunwnpnipjwb hwdwnp yepwywbgbynn tGEpghwih wnpnipbph dwfuuwpn-
Jjnibwybunn ogunwgnndnit wwwhnybine dhongny: Opwgpny Gwfuwwbuynid £ wowlygl, Ybpw-
ywoOqgbynn EtOGpghwih  oguwgnpédwlp, dwulwynpwwbu thnpp  hhnpntGYunpwywjwbasph
(©<EY) Jwnytn npwiwnptind wohwun d6rGwpywwnbnbpht L dwubwydnp dGrGwnynigntbbephG:

- Powlwnwouwghl phawbuwdnndwl Guyntb pniyuyh quinqgugned. Onwgph Guwunwyb £ plnpwyOty
wrblnpwihb pwGytph L Juwpywihb Yugiwybpwnipyntbbtph Ynndhg wbwnd gniyph dGrpptndwl L
yGpwlnpngdwb Gwywwnwyny inbwjhb inbunbunipintbbbphb hwwnywgynn Jupywynpnudp:

Opwapbph wwjdwaGph hwdwédw)o unwdipp, Yhpwebind inbuGhywlywb b Shbwbuwywb swhwbhy-
GGp, uwhdwOnd b hwdwwwuwnwufuwb hwywunwbwb pwbOytp L Showluwlywb hwunwnnipnbbbn,
npnbgnid inbnwpwfunud ' dhonglbp wyn gnpépbytnpbeph hGwn unnpwgpywé wwydwlwagntph hwiw-
Aw)b: PwOybpp L Shbwlbuwywb hwuwnwwnnipntbbtpp npnnid B0 yepobwlwl thnfuwreniGenphb’ utnwbé-
O6nY nnpwiwnpywsé Juwnpybph hEun yuwwywdéd rhuytnp:

2018 p. nGywntdptph 31-h npnigjwdp KIW-h, <wiwfuwphwiht pwOyh, GLR-h L U2R-h hbuin wwjdw-
Gwaptph 2powbwybtpnid Jwnytbp 60 npwdwnnpyb] tnbnwywb 13 pwaytph (2017 p. nGlunkdptph 31-h
npnigjwdp 15 innbnwywb pwGytph) L 10 wy Phowbuwyub Ywqgiwytpwnipnibbtph (2017 p. nbyunbad-
ptph 31-h npnigjwdp 10 wy| Phowbuwywb Yuwgdwybpwnigintbbbph):
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2018 p. nGywintiptph 31-h npnigjwdp hhthnptpwiht yGpwdhGwbuwynpnidp $hbwbuwlywb Ywgiw-
Yepwnipntbtepht Ywuwnwnpybp £ dhbasl 10 vwph dwpdwb dwdybuinny (2017 p. nEyunGdpbph 31-h npnt-
pjwip 10 tnwnph):

2018 p. nEyuintdptph 31-h npnpjwiip hhthnpbpwiht yepwdhbwbuwdnpdwb Jupytnpl wwwhndyws 6o
agpwyny hwawfunpnbtGpht npwdwnpywé Jyupyuwiht wywydwbwagptph 2powbwyitpnid ywhwb9h hpw-
ynitpny' 76,750,175 hwqup << npwd gnidwpny (2017 p. nEyunkdpbph 31-h npnugjwip’ 70,575,287 hw-
quin << npuwd):

2018 p. nGyuntdiptph 31-h npnipjwip 580,842 hwqup << npwd wpdtipny hhthnpbpwiht ypwdhbwa-
uwynpiwb Juwpytipp L 30,000 hwgwn << npwd wpdtpny dwiytunwiht wywbnbbpp wnbnwywb wndny-
pnY (2017 p. nEYunkdpEph 31-h npnigwidp 1,097,326 hwqup << npwd wndtpny hhthnpbpwiht ytpwdh-
GwlOuwynpiwb Jwnytip L 30,000 hwgwn << npwd wpdtipny dwiytnwihlt wywbnbbp nbnwywb wpdniy-
pny) gpwywnnyb) GO Gpwpuwynpbine ludph Ywewywnnipintbhg unwgywd Juwpybph (OlOpg. 23) L
pnnwnpyywé wwpunwwnniubph (O0pg. 24) wwwhndywoéntpnilp:

Urlbunpwiht pwOybpnid nbnwpwpfujwd wdwlnbbpp L pbpwghy hwyhybbpp GEpwenid GO tudph
nnrunnp JuqiwytpwnigniGbtph ynnihg webnpwiht pwoybpnud yuunwpwé gywhwbe L Yuwpswdwd-
Y& nbnwpwfunidbtnp:

fudph nEYwywnpniyntop 2018 p. nkywnbdptph 31-h npnipjwdp 24,090,275 hwqwn << npwad Gepnpnud-
GGpp nwuwywngby £ npwbu winpunhqugywé wndtpny swthynn Gepnpnudbbp (2017 p. nEyunGdptph 31-h
npnipjwip 23,925,036 hwquwn << npwd’ npwtu Jwpytnp L nGphuninpuwywb wwpupbp): vdph nGywywpnt-
pintlp Ywywgnt] £ wyn npnanudp Gi06nd wyb hwoqwiwbphg, np tnnyjwy Gepnpnidbtph hwdwp hpwgdbih
ntyw weyw sk, LW hwodh welbind wyt hwOgwdwbOpp, np luntdpb nlboh wyn 06pnpnudbGpp tnGuwlGih
wwwawjntd wywhtGint hGwpwynpnipnt L dvrnwnpnient:

U Jwnybpt wwwhnyywé 60 2,815,891 hwqwp << npwd wndbpny wbwnd gniypny (2017 p. nbYy-
wnbdptph 31-h npnigywdp 2,325,983 hwquwp << npwd) L 108,763 hwaqwn << npwd wndtpny pwpdwywb
gnypny L wy wywinhybbpny (2017 p. nbyuntiptph 31-h npnugjwdp 134,844 hwqup << npwd):

Undtgnydwl wwhmun pwGlpnid b wy phawbuwlpul hwuinunnygyntGGGpmid inbnwilpwl wpdnypny
wnbnuwpupfudwo dhonglbinh L GapnpnidGbnh hwdwn

Pwaybpnud L wy Phbwbuwywb hwutnwunnintbbbpnid wnbnwpwfudwd nbnwywb wpdnypny thong-
GGph L GGpnpnuibph hwdwfuwret hwytyrwiht wndtph L hwiwwwwnwujuwb U44-h thnthnfuntpjwb
JGpineonepinilp 2018 p. nGywnbiptph 31-h0 wjwpunywdéd tnwnpyw pbpwgpntd htunlywi O k.

Pwllybpnid b wyy phowluwlywld hwuwnwannipint GaGpnid inbnwipwpfuywd dhonglbn L
G6npnpnLdlEn inGnuwlywl wndnypny

hwqun << npwd
Ony 1 LOnwikap
<wiwfuwrb hwaytyzrwiht wndtip 2018 p. hnuajwnh 1-h npnipjudp 307,508,525 307,508,525
Uwnbnéywé Ywa dbrp ptpndwdé Gnp wyuinhybbp 264,384,650 264,384,650
Uwnpqwdé wyuinhyltp (125,443,831) (125,443,831)
2018 p. nklywntptnh 31-h npniLpjwdp 446,449,344 446,449,344
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Puwllybnnid b wyy phawbuwdynl hwaunwiainnigine Gabnpnid inbnwipwpfuywd dhonglbn L

GGnpnpncdabn inGnwlywl wndnypnyd

hwquin << npwid

Ony 1 COnwiklp
U4y 2018 p. hnuadwph 1-h npnipjudp 2,678,727 2,678,727
Uwnbndywé Ywd dbrp pepdwd Gnp wyuinphybep 819,297 819,297
Uwpywé wywnhyltbn (462,358) (462,358)
UdY hwwnydwb dnnbuGph Ywd ogunnwagnnpéynn Giuybuinwihl
unjwiGEph (ndhnfuntpjnttGtin (234,483) (234,483)
2018 p. nywnbkiptph 31-h ppnLgwdp 2,801,183 2,801,183

13. bpwywb wpdtipny® 2whniyph Yuwd yawuh dhengny swhynn $hlwbuwywb gnpdhpltn

hwquin << npwid
31 nkywntdptnh 31 ntyunbdptiph
2018 p. 2017 p.

Uywnhyatn
Nununpuyhl b hwuanwuwgndwd Blwdunnd wyy gnpdhplbn
wnunwndnyeny - gawlpyuws
Utithwyw0 Ywewywnpiwb Geppn ginbynn wpunbnypjw ywpuwwnndubp 614,675,994 607,324,341
<wywwnwniwgnwihb Yuwrwywniwb Gppn gunbynn wpwnbpynjw
wwnuwwnniubp 78,054,256 85,212,190
Utthwywl Ywrwdwndwb Geppn guinbdnn thnnh 2ntywih gnpéhpbbn 12,130,223 14,524,124
COnwuikip hpwywb wpdtpny 2whnyph Ywd yoawuh dhongny swithynn
ShOwluwywh gnpéhplbp wpunwpdnypny - gawbywd 704,860,473 707,060,655

2018 p. L 2017 p. nbGyunbdptph 31-h npnipjwip hpwywb wndbpny whnyph Ywd JOowuh dhongny
swhynn ubthwywl juerwywpdwb G6ppn qunnbynn wpnbpypw wywpwuwwnniubnb hptbghg GEpYwjwg-

Onud &G.
hwquin << npuwid

31 nbyuntdptph 31 nbGywntdpkph

2018 . 2017 p.

MNEunwlywb ywpunwunndubp 346,945,790 331,702,996
MGunwywb gnpswlwinipntbltph wywpuwwwnndubn 35,843,569 59,689,520
Ujp wndbpnptn 231,886,635 215,931,825
COnwikap 614,675,994 607,324,341

Ppwywb wpdtpny 2whnyph Ywd yawuh dhongny swihynn ubthwywb Yuwrwdwpdiwb GEppn qunbynn
wpwbpynw wpdtpnptpb hptbghg 0GpYwywglnid 60 GYpnuwywb Gpynpbtph YwrwdwpnientGGsph ynn-
thg pnnwpyywd wndtpnptn L UUL qubdwwbwnwywb dniphwyltn, wewnwywb gnpéwywnipntbltph,
wpwuGpynw pwoytph b wyp $howbuwyuwb hwunwuwnnigntbbtph Ynnihg pnnwnpyywdé wndbpnptn:
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2018 p. L 2017 p. nGywtdptph 31-h npnigjwdp hwywwnwpdwagpwiht Yuwrewywpdwb Geppn guinbynn

wpwubGpynw wywpunwunndubpb hpebghg 0GpYyuywgbnid 6.

hwquin << npwid
31 nyuntdptph 31 nbywntdptiph
2018 p. 2017 p.
MGwnwywl wwpunwwnniubp 15,447,463 15,136,907
MGwnwywb gnpswlwinintbltph wwpuwwuwnndubn 5,403,404 22,369,775
Uj; wndbpnptn 57,203,389 47,705,508
COnwiklp 78,054,256 85,212,190

{wywuwnwpiwagpwiht yuwrwywpdwb GGppn gunbynn wndtipnptnb hptlghg GGpYwjwglnud GG dhowq-
quiht $howluwywb Yuqiwytpwnigntbbtph hwjtgnnuywl Ywrewdwnpdwb GGppn ginbynn wyunhybep

hwiwdwjb Gepnpniwiht Yyurwywpdwl wywdwbwagnh:

14. Uswagjwy $hbwbuwywb gnpshplbn

hwaquin << npwd
31 nkywntdptnph ¢ 31 nbywnbdptph
2018 p. 2017 p.

Uswlguy phowluwlwl wiinpyGbn
Unpwnwnpdnipwihb uynwy ywydwbwagntn ubthwywb Yurwdwpdwb Geppn 29,911 -
Snpdwpn wwpdwbwghp Ywrwywnpnipjwb htwn 13,938 -
Upunwnpdnipwihb $jnisbnpu wwjdwbwagnpbp hwywwnwpiwgpuwih
Ywrwywndwb Geppn - 202,928
COnwukOp wéwlgywy $hOwbuwywb wynhyotp 43,849 202,928
Uoswlguwy phowbuwlyuwl wuwmpinwynpginiGGGn
Upunwnpdnipwihb $jnisbnpu wwjdwbwagnpbp hwywwnwpiwgpuwih
Ywrwywndiwb GGppn 42,299 -
Upwnwnpdnipwihb $jnstpu wwjdwbwagpbp ubthwlywl yuwrwywpiwb Geppn 54,741 -
Snpdwpn wwjdwbwghp Ywrwywnnipjwb hbwn - 13,184
LOnwukOp wéwagywy howbuwywa wywpunwynpnipnibabn 97,040 13,184

2018 p. ntywntdptph 31-h npnigjwdp tundpl nlbbp 572 Ywpd dnsbpuwht wwydwbwaghp 78,912
hwquwn BYypn Ywd 43,689,507 hwgwp << npwd wojwlwywi wndtpny hwidwdw)bt << npwiih Gjuwndwip
Gdpnih” mwpdw Jdtipoh wwunnbwywb thnfuwndtph, npnbp tnb| G0 dhowqquiht Phbwluwywb Yugiw-
Yepwnipntbtbph hwjbgnnwywb Yuwrwdwpdwb GGppn’ hwdwdw)t Gpnpnudwiht Yuwerwwndwb wywjiw-
Gwaph, wninynuwnpnyph rhuyp Ywpgwynpbint Guywwnwyny (2017 p. nbywntdptph 31-h npnipjudp’ 428
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Ywps pynisGpuuwht ywydwbwaghp 57,577 hwqwp Gypn Ywd 33,400,648 hwqup << npwd woywlwywb

wndtpny):

2018 p. ntywntdptph 31-h npnigjwdp lunidpl nlbbp 97 Ywpé dynistpuuwht wwpdwbwaghp 54,600 hw-
qup UUL nniwn Yud 26,412,750 hwquwp << npwd wajwiwywh wnpdbpny hwdwdwb << npwih Gyuwn-
dwdp UUU nniwph tnwpyw dtnpoh wywunnbwywb thnfuwndtph L 8 Ywps dynisbpuwht wwjdwbwghp®
800 hwquwp &BYypn Ywdi 442,920 hwqwp << npwd wiojwlwywO wpdbpny hwiwdéwit << npwdh
GYywwndwdp GYypnh’ tnwpdw ybpoh wwzunnbGwywb thnfuwpdtph, npnbp tGnb| 60 ubthwywb Yuwrewywndwb

GGppn:
hwquin << npwid
UGywlwyw wpdtip Ppwlwl wpdtip
2018 p. 2017 p. 2018 p. 2017 p.
Uyuinhy Mwpuiwyn- Uywnhy Mwpuwyn-
pnLginLl pnigyntl
Upwwndntpwihb $jncsbnu
wwjdwbwagpbp hwywwnwpdwagpwhb
Jwrwywndwb Gppn 43,689,507 : 33,400,648 - 42,299 202,928 -
Upuwndnipwihb $jniskinu
wwjiwbwagntn ubthwyw
Yurwywndwh GGppn 26,855,670 - - 54,741 - -
Upwwndntpwihb uynw wwjdwbwagptn
ubthwlwl Ywrwywniwb Geppn 5,336,320 - 29,911 - - -
Upwnwndnipwihb $npdwnn
wwjiwbwghp Ywrwywpniejwb hbun 3,173,020 2,871,048 13,938 - - 13,184
COnwukGp 79,054,517 = 36,271,696 43,849 97,040 202,928 13,184
15. Lkpnpnudwhb wndtpnptn
hwquin << npwd
31 nkywntdptnh 31 nYuntiptnph
2018 p. 2017 p.
Ppwlwt wndpny” wy hwdwwwnynualy phawGuwlpwl wpyniGpabph dhengny
sunhynn phawbuwlul wipinpyGen wpuwndnypny (Guifulihlnd nuuwlpwngyuws
npubu qwawnph hwdwn duwnsbih GepnpmdGbn wpuwndnypny)
Pwdlwh( Gepnpnuilbn— sqlwiayynn
Ununtinynyw wpdtipnptin 1,914,789 2,317,977
SWIFT 3,211 3,211
CanwuikGp pwdtuwyht GepnpniGbn 1,918,000 2,321,188
Nwnpuyhl gnpdhipltn
Unpwnpwwnhy wwpuwwnniubp wpunwndnipny 1,067,864 -
LOnwaittp wwpunpwihG gnpdhplbp 1,067,864 -
Lhnwoklp ppwlwl wndbpny’ wyy hwowwwnynwly phowbuwlwl wpyniGplbnh
dhongny sunhynn bl wiuinhdGbn wpurwnpdnyeny (GufubhGnd
nuwuwlywnqywé nwbu YJuwsweph hwdwn dunsbih GepnpnLdbn wpuwpdnyend) 2,985,864 2,321,188
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31 ntywnbtdptph 31 ntyuntidptph
2018 p. 2017 .

Pl wndbpny wyy hwdwwwnynuly phawbuwlpl wpyniGpGbph dhongny
sunhynn phtwlbuwlpuul wipunpdGbn wnbnwlpuwG wpdnyend (Gufulhlnd
nuuwlyunqywé nwbu Jusweph hwdwn duiinsbih GepnpnidlGbn wnbnwilwl
wnonypmy)
Nuwynpuyhl gnpchplbn
<< Ywrwydwnnipjwb qubdwwbnwywb wpdtpnerbn 13,707,676 17,521,378
<< Ywrwydwnnipjwb Ynndhg pnnwpyywd dniphwy (Olpg. 25) 73,810,843 73,810,843
Llrudblp wwpunpuyhl gnpdhiplbn 87,518,519 91,332,221
Pwidliught Gapnpnidabn
W bGpnpnuabp 762,005 706,823
Llnuwiblp pudluyhl GepppncdGln 762,005 706,823
LGnwadkbp hpwlywh wpdtpny’ wy; hwiwwwnpthwy $hiwbuwywh wpmynibplph
uhgongny swihynn phlwbuwywl wynhybtp inbnwywa wpdnypny (Gwfuyhbnwd
nwuwyuwngywé npwtu yuAwreph hwiwp dwwnstih GGpnpnuilbp tnbnuyuw
wndnypeny) 88,280,524 92,039,044
LGnwadtkbp hpwlwh wpdtpny’ wy, hwiwwwnpthwy $hlwbuwywh wpmynioplbph
uhongny swihynn phlwbuwywb wynhybtp (Gwiuyhbnid nuuwlwpgywé npuybu
Jwawreph hwiwnp dwungkih GEpnpnuiGtn) 91,266,388 94,360,232
UhGsk dwpdwb dwiytwnp wywhynn GepnpnudGtn wpunwndnypny
UnwGnynjw wndtepnpbn - 32,089,943
QGnwoikap Ghask dwpdwh dwiybunp wwhynn GepppnudGtn wpunwndnyeny - 32,089,943

2018 p. nGyuinbdptph 31-h npnigywdp npwtu hpwywl wpdtpny w) hwiwwwpthwy Shbwbuwywb
wnpryntbplbtph dhongny swihynn pwdbwihb GEpnpnudbbp L 2017 p. nGywnbdptph 31-h npnugjwdp npwtu
Jwdwrph hwdwn dwwsbih nwuwluwpgwdé wpnbpynw wndbpnptnb hptbghg GepYwjwglbnid GO ludph
nniunn Yuqiwybpwnepintbbtphg d6yh Gepnpnudp qupgwgiwb hhdbwnpwinuy, nph Gwjuwdbrtnnb nt
Ywrwywpnnp KIW-0 £: Quipgugdwb hhdbwnpwdip unbnéyb b <wpwywplbywb Gypnuywih tnwpwéwn-
owlh, OGpwrjw] <wjwunwbh <wipwwbunniwbt nbnbGuwywb qupgwugndb Nt pwptytgnignlbp fupw-
GG Nt hwdwn® [pwgnighs qunqugdwl $howluwynpdwb Yuynid wwwhnydwb dhongny:

2018 p. nGywnbopEph 31-h npnipjwip nEnwywl wpdnypny’ nwuwywpgwé npwtu hpwywb wp-
dopny wj hwiwwwphwy Phbwluwywb wpryntbplbbph dhongny swhynn Gepnpnuibbn, wpdtpnpbnp
(2017 p.” nwuwywpgywdé npwbu Juwdwrph hwdwn dwuwnsbh) hptbghg GepYwjwglnid 60 << Ywrwyw-
nnLpjwl wewnwywb wpdtyunpnbwiht wpdtipnebn:

2018 p. nkywinbdpEph 31-h npnipjwdp wpunwnpdnyeny wwnpupwiht wpdtpnebpp, nwuwywngywdéd np-
wtu hpwywl wpdbpny wj hwiwwwnhwy $hbwbuwlywb wpnnitbptbph theongny swhynn GEpnpnudbbnp
wnuwndnyeny, pnnwpydwé 60 0GY innbnwywb pwbyh Ynndhg:

Ppwywl wpdbpny wy hwiwwwpthwy $hbwluwlwb wpnnitbpbtph dhongny swihynn Gepnpnidwhl
wndbpnptnp swhdnd GO hpwywb wpdbpny’ ogunwgnpébiny qlwhwundwb wnbubhyw, npp oguwgnp-
onud b pGpwghy 2niyuwjwywb innnynuwnpnyplbpp” wn $htwbuwlywb gnpdshplbph wwwgw npwdwywb
hnuptinp qtinsbnt hwdwn:

2018 pywlywlh nbywntdptph 31-h npnipjwip Ywrwdwpnipjwb Ynnihg wlunnynu gywhw(y hwuw-
pwy dniphwyh wpdtipp 73,810,843 hwqwn << npwd | (2017 p." 73,810,843 hwquwp << npwd): NG{wdw-
pnipintbp gnbnid £, np dniphwyh hwdbyrwiht wpdtpp dnunwynpwwbu hwdwuwnp b npw hpwyw
wndtiphG:

2017 pywywlh nGYywbiptph 31-h npnipjudp dhOslk dwpdwl dwdybunp wywhynn nwuwywngwé
wnunbpynw wndbpnptpp Opwenwd 60 GYpnwwywb Gpynbtph Ynnohg prnupydwé qbinswunnynuwht L
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wnpdtyupnbwhb wnpdtipnptn, hswtu Owb wewnwlwb gnpdwlwnipintbbtph, wpnbpynw pwoytpp L wy
Shlwluwywb hwunnwuinnegntGbbph pnnupywé wpdtpnpbp: 2018 p. hniGwph 1-h npnigjwdp dhosb
dwpdwl dwiytuin wwhynn onwptpynw wnpdtpnptpp ytpwnwuwywpgyt| 60 npwbu hpwywb wpdtpny
2whnyph Ywd Jowuh dhongny swihynn $hbwbuwlywb gnpshpltn, pwbh np tunidpp tinfuly £ hp Gepnpne-
dwiht pwnwpwywbnipnibp L uyub] b hpwlwbwglb) Owfuyhlnud dhOsl dwpdwb dwdybn wwhynn
nwuntd O6pwrwé wndbpnebph wywnhy Yurwdwpnid: Yepwnwuwlwngqiwb wpnnibpbbpp GGpYuwjwg-
Jwé G0 OSwlnpwagnnipintt 2-h q) «d<UU 9-h Yyhpwrdwl wagnbgnipinily» Ghpwytwnnwd: Undtpnpbph
yGpwnwuwywnpgniip sh ywhwOonitd npwdwywb dhongltph L npwbg hwiwndbplbtph ogunwagnnpéniip b
pwgwnryntd bt npwdwywb dhonglttnh hwdwfudpywé hwadtunynipnibpg:

Undbanldwl wpwhniuuin Gapnpncduyhl windbpnpbnh hwiwn

Ppwywl wndbpny w) hwiwwwnthwy Gwdwnny swhynn inbnwlywb wpdnypny wywpupwihl gnp-
6hplbph hwiwfuwret hwyybyzrwiht wpdtph L hwiwwwunwuuwb U4Y-h thnthnfunipjwb yGpiniént-
pINLap hnlyw b £

bPnwlhwa wndbpny” wy hwdwwwmywly phawGuwlut wnyniGpbbnh dheongny swhynn wwnunpuyhl
gnndhplbn inbnwlwa wndnypny - << whuwlwl wndtenebn

hwquin << npwid
ony 1 Conwikap
Lwiwfuwrb hwadtY2rwiht wndtip 2018 p. hniadwnph 1-h npnipjwdp 17,521,378 17,521,378
Uwnywsé wyinhyatin (3,813,702) (3,813,702)
2018 p. ntyuinkiptnh 31-h npnugywdp 13,707,676 13,707,676

bnwlwa wndbpny” wy hwdwwwmwly phawGuwlut wnpyniGplbnh dhengny swhynn wwnuinpuyhl
gnnéhpbn inbnuwlpu wnpdnypny - << weunwluwla wndtpnpan

hwquin << npwid
onu 1 QOnwukap
U4y 2018 p. hniaqwnph 1-h npnipjudp 66,446 66,446
Uwpywé wywnhybbn (2,242) (2,242)
U4y hwqwnydwb dnnbbbph Ywd ogunwgnpéynn Guybunwh
wnyjwibbph thnthnfunigyntbbtbp (4,040) (4,040)
2018 p. nklywntptnh 31-h npniLpjwdp 60,164 60,164

Ppwywl wpdbpny w); hwiwwwnthwy Shbwbuwywb wpryntbplbbph dhengny swihynn wpuwndntj-
pnY wwnwpwiht gnpdhplbph hwidwfuwrb hwyybyzrwiht wpdtph L hwiwwwwnwufuwb U44-h thnthn-
funtpjwb ybpnidnipynibp hGuinlywy b k.
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bnwlpwl wndtpny” wy hwdwwwngwly phawbuwlpuw wpyniGplanh dhongny swifdnn wwnuinpughl

qgnnohplbn wnuwndnyeny

hwquin << npwid
Ony 1 COnwiklp
Lwiwfuwrb hwadtyrwiht windtip 2018 . hniadwnh 1-h npnipjudp - -
Uunbnéywé Ywd dbrp ptindwé Gnp wywnhylbn 1,067,864 1,067,864
2018 p. nklywtaptnh 31-h npnipjwdp 1,067,864 1,067,864

bnwlpwl wndtpny” wy hwdwwwngwly phoawbuulpwa wpyniGplanh dhongny swifdnn wwnuinpughl

qgnnohplbn wnuwndnyeny

hwiquin << npwd
ony 1 Conwikap
U4y 2018 p. hniGqwnh 1-h npnipjudp - -
Uwnbndywé Ywd dbrp pEpdwd Gnp wyuinpybep 11,999 11,999
2018 p. nkywntuptph 31-h npnLpywp 11,999 11,999
16. Qnpswpplbp Unpdnyph dhowqauwyhlG hhdGwnpwdh htun
UU<-nid inbnwipupfulws dhonglbn
hwaquin << npwid
31 nbywntdpeph | 31 nbywnbiptph
2018 p. 2017 p.
UU<-mid inbinwipuipfulwis dhonglbbn
Pwdltbdiwup UU<L-n1d (wlnwiwygnipnil) 86,655,352 88,797,296
UU<-nid <®h dhonglbip 2,887,490 3,491,637
<wzybgnywd innynulbn 5,655 7,196
COnwdikip UU4-nid inbnwpwztuywé shongltp 89,548,497 92,296,129

Lwjwunwbh <wbpwwtwnnienibp UWU<4-h wonwd £: Pwbyp hwintu b gwihu npwtu <wjwunwbh <wG-

pwwbunnipjwl UU<-nid winwdwygnipjwl pwdltiwuh ywhwent:
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Pwdbtbiwuh hwyyby2hrt wynhyh hwwnniy wnbuwy k: PwdbtbEdwubpp thGnud G0 tnwipptp’ Yuwudwé jnt-
pwpwOsintp Gpyph wnbwnbunipjwl swihhg, L npnynid 50 UU<L-h Yuwrwywnphsbbph funphpnh Ynndhg: Pwd-
GGowuny npnzynid 5O UU<-nd wbnwd Gpyph dwyOh ppwynibpp, UU4L-h hlwbuwyuwb shonglbph hwuw-
GG pntgwb uwhiwlwswhbpp L dwubwygh dwulbwpwdhop UU<-h hwdwpyuwiht dhwynph® {<®h-06ph
nbnwpwfuntd hpwywbwglbihu: <wjwunwih <wipwwbwnnipjwb pwdltdwuh 75%-h hwdwp y&wpnidp
Ywuwwndbl £ PwlOyh ynnihg UU4L-hG pnnunpywé wbwnnynu hwuwpwy dniphwybtph wnbupny: 2018 p.
nGywntiptph 31-h npnigjwdp <wjwunwbth <wipwwtunniejwld pwdttiwup UU<L-nd Ywaqub] £ 128,800
hwquwp <®h Ywd 86,655,352 hwquwp << npwd hhdp pOnnibGind twpgw bpoh <ob Ghwundwip <<
npwdh wwunnbwywb thnfuwpdtpp (2017 p.° 128,800 hwqwp <Oh Yuwd 88,797,296 hwqwpn << npwd
hhdp pOnnibGny nwnpdw ybpoh <®h-h G4wwndwdp << npwih wywunnlbwywb thnfuwpdtpp): Unwdwy-
gnipjwlb pwdbtbdwulb whunnynu £ L ng pbpwghy wywnhpy t:

PwOyt UU<L-ntt <®h-ny wnpunwhwjnywsd pbpwghy hwyhyb ogunwgnnénid | UU<L-h htwin gnpdwppltbn
ywunwpbhu: Un pGpwghy hwhyp wvninynuwiht k. tnnynuGtpp hwywpyyned GG hhdp pbnnibtiny pwpw-
pwywb Yupdwépny UUL-h Ynnihg hpwwwnpwyynn <Oh tnnynuwnnpnpp:

Uwnnpl 06pYuywgywé 60 2018 p. nEyuntdptph 31-h0 L 2017 p. nGYwntiptph 31-ht wjwpunywd nwnp-

Jw plbpwgpntd <®h hwyynid pwpdbpp.

hwiquin << npwd
2018 p. 2017 p.
<®b hwyyh uGwgnpnt we 1 hnuajwnph 3,491,637 1,684,319
UU<-hg thonglbph utnwgnid «Gpywpwégynn $hawbuwynpnii»
(Extended Fund Facility (EFF)) épwaph 2nowlwybEpnta.
<£ogntn Pwlyh - 3,313,750
{O®h-0knh qlnLy 34,626,810 24,993,815
Jdwpybph htndgwpnid UUL-ha.
PwOyh wintbhg
(Poverty Reduction and Growth Trust (PRGT)) (2,867,948) (1,287,858)

Extended Fund Facility (EFF)

(15,701,960)

(13,440,048)

Ywrwywnpnipjwlb wanibhg

(Poverty Reduction and Growth Trust (PRGT)) (13,831,234) (9,839,699)
Ywnytphb yepwpetpnn dshobnpnwy&wnbtph y&wpnid - (59,550)
Uy BYwdnwn - 7,606
Uj y&wnlbtp (1,011) (1,730)
UU< dhonglbph ogunwgnnddwl nhdwg unnynuwgnidwnbbph y&wpnid.

PwOyh winibhg (2,201,503) (1,745,407)
{Oh nbnwpw;ziuntihg unwgywdsd shonglbnph ogunwgnnpédwb nhiwg

wnnynuwgniiwph y&wnned (526,439) (261,425)
{®h theonglbphg GYwuintn 19,568 7,010
Onfuwndtipwihb tnwnptpnienlGGbin (120,430) 120,854
£®h hwyyh d0wgnpnb we 31 nywnkdiptph 2,887,490 3,491,637

Jbpp OGpYuwywgywd wnjniuwynid bepwedwé gnpdwpplbph gnudwpbbpp << npwdh hwdwpdtpny 60°
hhdp plnniabny gnpdwppltph wnbnh nLbGGwint wduwpyh npnepjwdp <O®h/npwd thnjuwpdtpp:
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NununwdnpnuginGGGn UU<=h hwitnbuy

hwquin << npwid
31 nGywntdptph ¢ 31 nbywnbdptph
2018 . 2017 .
Undtipnptnh hwahy 159,285,304 159,285,304
UU<-h hwinbw wwnpuwynpnigntGbeph £2gnpuindwb hwhy (6,611,507) 7,743,521
Bhd 1 hwhy 35,173,286 41,430,845
Bhd 2 hwphy 2,703 2,584
{Oh nbnwpwzfuntd 59,197,890 60,661,141
ECF Jwny 18,797,753 22,195,187
<wipdblpruyhl wndtp 17,928,595 21,116,173
<Guwdqyws Ghwidnin 869,158 1,079,014
<wpytignywé innynubbn 477,671 433,562
COnwuikOp wwpuwynpnegyntGotp UU4-h hwinbw 266,323,100 291,752,144

Undtipnptnh hwhyp, £2gnndwb hwahdp L ghy 1 hwzhdp Gepwend G0 Fwlyh wywpunwynpnipncb-
Gpp EFF Jwpyph L wlnwdwygnigjwb gnudwpbtph gény: Lbpywynidu UU<-h hGnn pninp hhdGwywa
hw2dwpyobpt hpwywbwgynid 60 phy 1 hwpyh dhongny: B@hy 2 hwhdb oguhwgnpésynid £ UU<L-h Ynnihg
Jwpswywb Gwywunwyosph hwdwn:

2018 p. ntywnbdptph 31-h npnipjuwip UU<4-h hwinbw Pwiyh wwpuwynpnipyntbltph dh dwup b wo-
nwdwygnipjwb gniiwpp dwélyynid GG ludph pnnwipywdé hwuwpwy dniphwyny 159,285,304 hwqup <<
npwuih (2017 p. nEYywnGdptph 31-h npnipjwdp 159,285,304 hwqup ££ npwih) swthny:

Pwgwrenigjwip winwdwygnipwl pwdtbdwuh L <O nbnwpwfudwl dwuny wwpunwynpnipul
Pwlyh ywpuwydnpnigintbp UU<4-h hwlnbw 2018 p. nGyunkiptnh 31-h npnigjwip GGpwenud | ywpunw-
dnpnipntbbbnb punn «Gpywpwdwdidytn Jupyuwiha gnpéhp» (Extended Credit Facility (ECF)) épwaph L
«Gpywpwdégynn hbwbuwynpnid» (Extended Fund Facility (EFF)) épwaph:

ECF (Extended Credit Facility) dwpyp dhOwluwywb wowygnipntb £ wnpwdwnpnid J&wpwihb hwp-
Jbyzrh htwn Gpywpwuwl juGnhpbbn nlbbgnn Gpypbsphb: ECF-p uwinbnéyb) £ Gnp hwuwnwundwd «Unpuw-
nnipjwb Ypgwnnid b inbnbuwwb wa» épwagnh G6ppn L dwu £ Yuginid wewyb] (wjb 2powbwyh pwpt-
thnfunidbbph, npnbp ninnwé 60 UU<L-h $howbuwywlb wowygnipntGb wrwyb) &yntt nwpdltint hwdwn
L npnbp wrwyb| hwpiwpbgwé 60 gwén GUwdniuin nlbbgnn GpynpbEph pwqiwquwb Yuphpbtphl, 06pwre-
Jwy qbwdwiwiht dwiwlwywnowbbbpnid: 2018 p. nGywnbdptnh 31-h npnugjwdp ECF-G wlGwnynu
(2017 p." 0%): 2018 p. nGYwtdiptnph 31-h npnigjwip stwnpywdé Jwnytpp Gopwyw G0 dwpdwb 2019 p. hni-
Ghuhg Ghbsl 2023 p. hniGhu (2017 p. nGyunbdptph 31-h npnigwip sdwpywdé Jupytp® 2018 p. dwjhuhg
uhOsl 2023 p. hniOhu):

EFF (Extended Fund Facility) Jwnyp wpwdwnnpdnid £ Gpypbepht dhobwdwiytbn yawndwb fulnhp-
GGph hwnpwhwpdwb hwdwn: EFF Juwnpyh tnnynuwnpniypp (nnwgnn b L hpwwwpwydnid £ UU<-h ynndhg
2wpwpwlwb Yunnpwépny: 2018 p. nGlywinkdiptph 31-h npnegjwdp stwnpywé Jwnpytbpp Ghpwyw 60 dwnpdwb
2019 p. dwpwnhg GhOsk 2027 p. hniOhu (2017 p. nGYuinbdpEph 31-h npnupjwdp sdwpdwé Jwpytn® 2018 p.
hnLOhuhg 0hGsL 2027 p. nEYwntiptn):

UU< wlnwd tpypbbph dhowgguwihb wywhniunObnpt wybjwgbbine bwywuwnwyny UUL-0 <Oh inbnwpw;-
functd £ ppwubwgOnud wlnwd Gpypaepha: <®h nbnwpwfudwl wnnynuwnpnypp (hnwgnn £ L hpwww-
pwyynid t UU<L-h Ynnihg wpwpwywl Yunpjwdépny: {O®h nbnwpwfunidp snibh uwhiwlOjwé dwnpdw
dwaytw, uwywyb Ywnpnn t sEnwnyyt, UU<-h Ynndhg:
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17. <piGwywb dhonglbn

hwquin << npwid
<4nn L Swlgtn, hwiw- Onfuwnpuw- Ubwywpun | CoOnwiklp
2tbptn | Yungswh L wy dhonglitp | 2hGwipwpnt-
uwnpwynpnwitbn pnLh

UligpiwlpuG wndtip
UGwgnpnp we 1 hniGywph 2017 p. 72,888,130 22,353,894 674,316 2,946,879 | 98,863,219
Uybjwgniiatp 71,863 877,660 27,000 1,345,567 2,322,090
Ownuwnnilbn (342,091) (733,757) (52,065) - (1,127,913)
Stnwihnfunty 2,150,934 259,397 - (2,410,331) -
UGwgnpnp we 31 nGYunkdptnph 2017 p. 74,768,836 22,757,194 649,251 1,882,115 | 100,057,396
Uybjwgniiatp 8,703 728,828 33,700 29,146 800,377
Ownuwnnuilbn (1,030,936) (424,987) - (1,455,923)
Stnwihnfunid 1,759,679 138,733 - (1,898,412) -
UGwgnpnp we 31 nbLuinkiptph 2018 p. 75,506,282 23,199,768 682,951 12,849 | 99,401,850
Uwpywionigim b
UGwgnpnp we 1 hniGywph 2017 p. 11,361,206 11,557,676 437,156 - 23,356,038
Swpyw dwywénLpiwlb dwhuu 2,702,150 1,540,578 72,714 - 4,315,442
OwnwnnLibbn (183,710) (479,037) (48,117) - (710,864)
UGwgnpnp we 31 ntluntidptph 2017 p. 13,879,646 12,619,217 461,753 - | 26,960,616
Swpyw dwywénLpiwlb dwhuu 2,712,586 1,400,991 53,818 - 4,167,395
OwnwnnLibbn (107,904) (359,176) - - (467,080)
Sknwthnfuntd (35,821) 35,821 - - -
UGwgnpnp wre 31 nthyuintdptph 2018 p. 16,448,507 13,696,853 515,571 - 30,660,931
<wytiyzrwhG wndtip
2018 p. nyunkipknh 31-hG 59,057,775 9,502,915 167,380 12,849 | 68,740,919
2017 p. nyuinkapknh 31-hG 60,889,190 10,137,977 187,498 1,882,115 73,096,780

Ubwywpwun 2hGwpwpnipintbp hhdbwywbned pwnyugwé t 260pEph 2hbwnpwpnipinitbhg: Ujwpunhg ht-
unn wywnhybtpp yepwnwuwwnpgyned 60 hwiwwwuwnwufuwbwpwp npwbu 260p6n L uwppwynpnudltn:
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18. Ng ynLpwywla wywinhyatn

hwqup 22 ppund/
Lwiwywpgswihb Utwywpun
6pwagntin wwjdwbwgpbn LOnwadkop
Ulygplwlwla wndtp
UGwgnpnp we 1 hntGwph 2017 g. 3,315,172 - 3,315,172
Udbjwgnialtn 1,474,760 991,453 2,466,213
OwwpnLiGbn (654,317) - (654,317)
UGwgnpnp wre 31 nkyunbiptnph 2017 p. 4,135,615 991,453 5,127,068
Uytjwgniittn 146,661 89,257 235,918
Ownuwnntiltn (11,075) - (11,075)
Stnwihnfunid 7,035 (7,035) -
UlGwgnpnp wre 31 nkyuntiptnh 2018 p. 4,278,236 1,073,675 5,351,911
Udnpunhquighw
UGwgnpnp we 1 hntGwph 2017 . 1,733,090 - 1,733,090
Swnyw winpunhqughnb dwfuu 384,557 - 384,557
Ownuwnntilbn (27,689) - (27,689)
UGwgnpnp wr 31 ntlywntiptph 2017 . 2,089,958 - 2,089,958
Swpyw winpunnhqwghnb dwfuu 481,732 481,732
Ouwnuwnniiltn (10,502) - (10,502)
UGwgnpnp wre 31 nkyuntiptnh 2018 p. 2,561,188 - 2,561,188
<wipyby2rwhl wpdtip
2018 p. nbywnbliptph 31-hG 1,717,048 1,073,675 2,790,723
2017 p. nbYwnbdptph 31-ha 2,045,657 991,453 3,037,110
19. Uy wywhybtip inbnwywb wndnypny
hwquin << npuwid
31 nbyuntdptph 31 nblwntdptph
2018 p. 2017 p.
Uy ns phlwbuwluwl wlhinpybbn
Apwidwghunwlwb wnpdtplbp 7,872,280 7,970,378
UwluwdBwnltn 3,503,722 2,593,973
Uy 1,826,495 2,270,932
Uy phlwtunlyw wlyinhdGGn
AGphinnpwywb wwnpwpkn 1,625,937 2,418,111
Undtignyiwl wywhniuwn (33,288) -
COnwikap wy; wywnhylbp 14,795,146 15,253,394
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U $hbwluwywlb wywnhybepp U4Y-h thnthnjunipjwl JGpiniénipynibp 2018 p. ntywbdiptph 31-h0

wyjwpunywdéd nwpyw hwdwn hGuinlyw b k.

Uy phtwluwlpwa wipuinhyGen
hwquin << npwid
Onyy 1 COnwiklp
Lwiwfuwrb hwadtyrwiht wndtip 2018 p. hniadwnph 1-h ppnipjudp 2,418,111 2,418,111
Uunbn6éywé Yud dbrp ppdwé Gnp wyunhybbn 49,594 49,594
Uwpywé wywinhylbn (841,768) (841,768)
2018 p. nklywntaptnh 31-h npnLpjwadp 1,625,937 1,625,937
Uy phawbuuilpwa wilpinhyGbn
hwiquin << npwd
onu 1 COnwukGp
U4y 2018 p. hniGqwph 1-h npnipjudp 50,194 50,194
Uwnbndywé Ywd dbrp pEpdwd Gnp wyuinpybep 165 165
Uwpywd wyuinhybtp (16,960) (16,960)
U4y hwpdwnpydwb dnnbo6ph Yud ogunnwgnpéynn Giuytuinwha
nywibEph thnthnfunigntbbtp (111) (111)
2018 p. nkYywnkdiptph 31-h ppnLgjwlp 33,288 33,288

20. dhiwluwywl b wy hwuwnwuwnnegyntbbtph wjwanbtp L hwahyotph dGwgnpnlOtp

hwquin << npwd
31 nkywntdptnh 31 nkywntdptnh
2018 p. 2017 p.

NwpunwnpnuynlGaen wpunundnypny
Stnwywb pwOytph (npn hwhybbp L wywbnbbn 244,798,174 177,022,529
Ujwbnbbpp Gpwuwdnpiwb hhdbwnpwdh dwaytwnwiht wjwn b pbpw
hbﬂthr}mnnh nwfuwynn halwnpwih dwaybwnwht wywin L pipwghy 1,745,105 1,862,121
Uy, hpwwpwlwywb wodwbg pbpwghy hwahdbbn 772,384 529,618
L OnwatGp wwpuwynpnipntbGtp wpuwndnyeny 247,315,663 179,414,268
NwnuwnwnnpnuynlGaen wnbnwlpwa wpdnypndy
SEnwywb pwoytph ;npn hwzhylbbp L wjwnbtn 364,466,344 381,265,657
2haswrwynnbbph wwwhnwagpnipjwl hhdGwnpwdh dwiytunwiht wywin L
n0pwghy hwahyltin 46,873 1,196,390
Udwlnbbph Gpwuwdnpiwb hhdbwnpwdh dwdybunwiht wwin L pGewghy
hwphdGtp 2,997 2,151
Uj; hpwywpwlwywb wodwbg pbpwghy hwyhdbbn 674,295 1,024,175
W wywlnbtn 2,002,678 2,002,678
L anwatkGp wwpuwynpnigntbbtp wnbnwywl wpdnyeny 367,193,187 385,491,051
LOnwaittp $hhwluwywa L wy hwunwwnneggnibGtiph wjwanbtn b hwahybbph
uGwgnnpnbtn 614,508,850 564,905,319
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dhawhuwlyuwl b wyy hwuaweinnigintGG6nh wywlnbbn b hwphdbbnh dawgnnnbbnh Y&aunnGwgned

2018 p. nEywntdptph 31-h npnigyudp 3 pwlyh dbwgnpn gEpwquigt) £ udph pGnbwlnip $howbuw-
Ywi L wy hwunnwuwnnientbO6ph wjwOnbbph L hwhybGph dowgnpnbtph 10%-p: Wn dbwgnpnp 2018 p.
nEyuntdptph 31-h npnupwdp Ywquby £ 299,682,463 hwquwp << npwd (2017 p. nGywnbiptph 31-h npnie-
Jwip® 2 pway, 144,659,126 hwqup << npw):

21. Uy thnfjuwrenignibGbp

hwquin << npwid

31 nblywnbupkph 31 nblywinkoptph

2018 p. 2017 p.

wnytip KfW-hg 63,695,678 62,758,218
dwnytip GLR-Pg 54,856,643 56,539,446
Ywnytp <wiwfuwphwihb pwayhg 21,285,991 21,968,849
dwnytip U2P -hg 6,684,513 8,381,125
Uy 5,187,927 5,933,983
Lanwatlp wy thnfuwentyniGobp 161,710,752 155,581,621

KfW-h ynnihg luipht unnpwdwnpydb) 60 Jupytp <wjwunwbh <wbpwwbtunipjwb L AGpdwbhwih Nwp-
Owjhb <wOpwwbwnnipjwlt Phowbuwywlb hwiwgnpdwygnipwb thoywrwywpwywl wywjiwlwagnh 2now-
Gwybbpnuy, nph Owwuwnwyp Juwpyuwiht hwunndy 6pwgnptph $howbuwynpnidl b inbnuwb webinpuwhl
pwOytph dhongny (Olpg. 12): Ywnpytph dwpiwb dwiytunwybnignibp 2019 p-hg thlsk 2048 p. pGywoé
dwiwlwlwzpowb £ (2017 p. nGywnbiptph 31-h npnipjwdp 2018 p-hg dhbsl 2048 .): Ywpybph dwpnidp
KfW-hb Gpwfuwydnpwé £ Ywrwywpnipjwl Ynnihg:

Pwayhl tnpwiwnpyby G0 qupytp <wdwzfuwphwihb pwyh Ynndhg, nph Gwwwnwyp thnpp L dhehl
derOwnynieyntbbtph $hlwbuwynpnidb £ nnbnwywl webnpuwht pwOytph bW $htwluwywb Yugdwytn-
wnpintbbbph dhongny (Olpg. 12): Ywpybph dwpdwl dwiybunwylbnipinibp 2019 p-hg 2035 p. plywsd
dwiwbwywnowl £ (2017 p. nGyuinbdptnh 31-h npnipjwip 2018 p-hg 2035 p.):

U2P,-h Ynnihg wnpwdwnnpdb t Juwpy webwnpwht pwOytph b $powbuwywld hwunwwnnipntbbtph
thongnd YwlwOg wywwnywbnn thnpp L dhoht dGrGwnynipntbbtnh $hbwbuwynpiwb Gwywunwyny (Olpg.
12): dwnyh dwpdwb dwidybunwybneenibp 2019 p-hg dhbsk 2044 p. pGYwé dwdwbwlwynpowlb £ (2017 p.
nGywntiptph 31-h npnipjwdp 2018 p-hg 2044 p.):

PwOyht rnpwdwnpytbl 60 Juwnpytp 6ypnwywywl GEpnpnudwghb pwbyh Yynndhg, nph Gwywwnwyp gnenw-
nbwnbunigjwl L gpnuwpeonipjwl npnpunbtph $howbuwynpnidl b inbnwywb webinpwiht pwOytph L $h-
Owluwywb Ywgiwybpwnipntbbbph dhengny (Olpg. 12): dwpybph dwpiwl dwiytunwylbnipynilp
2019 p-hg uhOsk 2030 p. pOYwd dwiwlbwywpowbb k£ (2017 p. nGyunbuptph 31-h npnipjwdp 2018 p-hg
2030 p.):

fudph nniunp ugdwyGpwnigintbbphg dGYp hnfuwenipynia £ unnwgt; Spwbuphwywb qupgwugiwb
gnpéwywinipintbhg” GGpwrdwd «Uj» nuwunid: Ywpyh dwpdwl dwdybunwybnipynibp 2019 p-hg dhbsl
2025 p. pOywé dwiwbwywhwunywds £ (2017 p. nGYunkiptph 31-h npnigwidp™ 2018 p-hg uhGsk 2025 R.):
2018 p. nGywntdptph 31-h npnigywdp wju ywpywihb épwagph gény dbwgnpnp Ywqgindd £ 5,187,927 hw-
qun << npwd (2017 p. nGYwnbdptph 31-h npnipjwidp’ 5,933,983 hwquwn << npwd):
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22. Uy ywpuwynpnigyntabtp wnntnwiywa wndniypny

hwquin << npwid
31 nGywntdpbph ¢ 31 nbywnbkdptph
2018 . 2017 .
Uy wwipuwiynpnugind G460 inbnwlpwa wndnypny
UnGnhwunnpwywb ywpunptn 2,386,248 2,072,744
Uzfuwunwyhgbbph gwwhwbe wywbnbtn 1,137,386 932,825
W wwpwwynnpnipntbbn 979,786 1,643,256
COnwikop wj yuwnuwynpnigyintbGtip wnbnwuwb wpdnypny 4,503,420 4,648,825
23. Mwpuwynpnigntlbatin <wjwunwbh <wbpwwbnnupjwt Ywrwywpnipjwl hwinbw
hwquin << npwid
31 nGywntdptph ¢ 31 nklwnbdptph
2018 . 2017 .

Dwpuwynpnuygin OGN wpuwwndnypny
Ywrwyuwnpnipjwl pbpwghy hwahybbn 5,822,025 1,242,391
COnwuklp wwnpuwynpnggntbOtp wpunwpdnypny 5,822,025 1,242,391
NwpunwynpnuyeiniGaGn inbnwlwl wndnypny
dwuiybuinwht wjwbnbtn 135,487,725 115,325,158
Ywrwyuwpnipjwl pbpwghy hwyhylkn 49,117,388 45,210,833
Ywrwyuwpnipjntbhg unwgywd ywnytn 321,865 965,468
COnwukGp wwpunwynpnegyntGOtp tnbnwywb wpdnypny 184,926,978 161,501,459
CGnwitip wwnwnwynpngintbbtn <€ Ywrewywpnipjw hwintw 190,749,003 162,743,850

Uwrwdwnnipjwl dwiytunwihlt wwonbbph dwdytunwbnigntbp dhosl d6Y wwpp £, L ninynuw-
npntjpp Ywadnid £ 5.59%-hg ohbsl 5.91% (2017 p. nGywntiptnh 31-h npnigjwdp’ 5.25%-hg dhGslk 5.63%):
2018 p. nGywnbiptnh 31-h npnipjwdp L 2017 p. nGYwntdptnh 31-h npnigwdp stwpjwé Ywrwywpnip-
Jntbhg unwgywé Junytpnid Opwredwdé G0 2009 p. hntbhuh 13-h0 unnpwgpywdé pGnhwbnip hwdwdwy-
Gwagph hhdwl Ypw' hhthnpbpwiht Jwpybph JGpwdphbwlbuwynpdwlb sdpwagph 2powbwybbpnid ludph
nniuunn Jwguwybpwnignitbbbphg dEYh Ynnihg Ywrwywpnipnibhg unwgywé Jwpytpp: Ywpybph wo-

Jwlwywb innnynuwnnpnypp nwnywb 7% t, dwpdwb dwiytup dhoslk 2019 p. hnibhup:

2018 p. ntywntdptph 31-h npnigjwdp pwlytpht L wy $howbuwywb hwunnwwnnientbGEphbt npw-
dwnpywdé 580,842 hwqwn << npwd pOnhwOnip wpdtpny hhthnpbpwiht yepwdhlwbuwynpiwb Jwn-
ytnpp hwlnhuwOnu 66 Ywrwywpnipintbhg unwgywé Jwpyh nhdwg gpwy (2017 p. nEywnbkdpbph 31-h

npnipjwip 1,097,326 hwqup << npwd):
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24. Bnnwnyywé wyuwpuwwnndubn

2018 p. nGywnLiptph 31-h npnigjwip ludph nneuunnp YugdwytpwnientGb nlbsp pnnunpywdé 1,200,000
hwawp << npwd wojwbwywb wpdtpnd hhbg wnwph dwdytunw)bnipjwip wnpdGyunpnbwht wwpunw-
wnndubip (Gupnidp® dhasl 2019 p. hniGhu), 1,384,000 hwqwn << npwd wojwiwywb wpdtpny Gpbp tnwph
dwiytuinwynipyudp wpdtyunpnbwiht ywpunwwnndubp (dwpnudp dhbsl 2019 p. Gnjtdptn), 2,126,600 hw-
qup << npwd wojwlwlwb wpdbpny Gptp tnwph dwdybunw)bnipjwdp wpdtyupnlbwiht wwpwwwndubn
(dwpnip dhOgl 2019 p. GnyGdptn), 3,000,000 hwqwn << npwd wijwbwywb wpdtpny Gptp vwph dwd-
Yunwjbnigiwdp wpdtyunpnbwht ywpunwwnndubp (Gupnudp™ 0hbsk 2021 . thbinpdwp) (2017 p. nby-
wnbdptph 31-h npnipjwdp” 1,200,000 hwquip << npwd wajwbwywb wnpdtpny hhog tnnwph dwiytunw)bne-
pjwip wpdtyupnlGwiht wwpwwuwniubn, 3,510,600 hwqwn << npwd wijwlwywb wpdtpny Gpbp twnph
dwiytunwynipjuwip wpdtyunpnbwiht wwpunwuwnndubp):

Nwpwuwwnndutph dhohl tnwpGywl GYwdwnwptpnipntip Ywqdk) £ 8.1%-hg 11.8% (2017 p. ntyunkd-
ptnph 31-h npnigwip 10.4%-hg UhOsk 11.8%): 2018 p. nGywntdpEph 31-h npnigwlip pnnwnyYywsd wwnp-
tnwwnniubph hwaybyzrwiht wpdbpp Ywqdnd k7,838,688 hwqup << npwd (2017 p. nGywnbkipbph 31-h
npnigjwdp 4,751,824 hwquwn << npwd): 2018 p. ntyuinbdptph 31-h npnipjwip 30,000 hwquwp << npwd
wndtpny nbnwywb wpdnypny dwiytunwht wywbnltp (2017 p. nEywinkdptph 31-h npnpjwdp 30,000
hwquwp << npwd wpdtpny nbnwywb wnpdnypny dwidybunwiht wywln) L 1,451,250 hwquwnp << npwd
wnpdtpny wpunwpdnypny dwiytunwiht wywonbbp (2017 p. nGYunbdptph 31-h npnipjwdp’ 1,452,300 hw-
qup << npwd wndbpny wpuwpdnypny dwdytwnwiht wjwon) gpnuwdwnpywé 60 pnnupyjwéd ywnuw-
wnndubph wwywhnyywénipjwlb hwdwn:

25. Ywwhwwih jurwywpnid

fudph Yuwwhuwip GGpwencd £ ludph wynhybGph dbwgnpnwiht wndtpp wywpunwydnpnipynibbbph sw-
thny Gjwqgbgnid Juwunwpbinig hbunn:

PwOyh (npwtu Yanpnbwywb pwayh) GYwwndwdp swb wpunwpht uwhwnwih ywhwbebbp, pwgw-
rnipjwip Optlpny Yuwlnbwnpwwb Yuwwhuinwih swihh G4wwndwdp uwhdwOwé wwhwboh:

Lwiwdwjb Onptlph Pwlyh Ywbnbwnpwywb Yuwhwnwip Juqgdnid £ 100,000 hwqwp << npwd: Fwbyh
wonbwnpwywlb uwhunwip <wjwunwbh <wipwwtwunipjwld ubthwywonignttt £ L sh Ywpnn gpwy
nnybl, prOwqwbdyt] Ywd wy Yepw ovnwndtp <wjwunwbh <wipwwbunnipjwl wwpunwynpnegjntGbbph
nhiwg:

Ywwhunwip Ywrwywptbihu PwOyh Gwywwnwyh b wywbhwwob] yuwwhunwih hwiwwwunwufjuwl dwywn-
nwy Pwlyh nbnbuwywb waywfunigntl nt hp gnpéwenyplGNG hpwlwbwglbbint uwpnnnipintblt www-
hnytGint hwdwn: PwGyh nEYwdwpnipnibp Yyuwrwdwnpdwb Geppn gunbynn nn9 Juwhwunwip nhuwnpyned
npwtu ubthwywb Ywwhwnwy, hbswbu Gepjuywgywé t dhGwbuwywb Jhdwyh dwuht hwiwfudpdwd hw;p-
Jewnynipncbned:

Pwlyh Ywwhwwih pwnwnphsteph Yuerwywnpiwb Gwwunwyospt nt pwnwpwywbnigintbp uwhdwb-
Jwé G0 <wyjwunnwbh <wipwwbunnipjwb Yaaunpnbwywb pwGyh funphpnh (wunthbun' «lunphnipn») npn-
2nuibepny hwunwwnywséd hwiwwwuwnwufuwb 06ppht YuwOnbwywpgbpny: bp gnpdwenypltph hpwyw-
OGwgiwl hen Yuwwdwsé Ihbwluwywl rhuytpp Swoéybint Gwwuwnwyny dhonglbph L wwhniunnlObph
dLwynpnudp Ywuwwnpdnud b lunphpnh Ynnihg hwuwnwunywé Yuwbnbwywnpgbphh L Optlpht hwidwww-
nwiufuw:
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Qi fuwdnp wwhniunnp dLwynpynid £t OpGlph hwiwdw)t L GOpwyw st pwudwb: Quwynp ww-
hniuunp dLwynpygncd £ pwOluwyhb gnpénibtnipjwb wprynibpnid werwowgnn pnhwOnip rhuybpp (hGwpw-
ynp yOwubtpp) swéytint hwdwn: Ywewywpnigjwb Ynnihg pnnwnpyywé dniphwyp hptbhg OEpYwjwg-
Gnud b gywhwO9 whwnnynu hwuwpwy dniphwyh wnbupny Ywrewywpnipjwb Gepnpnudp, npp Yuwunwnpyned
E udpph hwiwudpwé dhiwluwywb hwoybwnynipntbbbpnid $howbuwywb tnwpdw wprynibpnid wrw-
owgwd Juwup ywhniunbbph hwipwagnuiwpp gbpwqwbgbine nbwpntd:

2018 p. nbyuinkdptph 31-h npnigjwip Ywrwywpnipjwlb Ynnihg pnnwpyywé guywhwle wlwnnynu hw-
uwpwy dniphwyh wpdbpp Ywadnid £ 73,810,843 hwqwp << npwd: 2018 p. nGywntdptph 31-h0 wjwpun-
Jwé nwnpyw pbpwgpntd pwhnyph pwptuntd wnbnh sh nlbbgh:

2018 p. nbywinkdptph 31-h npnipjwdp wiwreph hwiwn dwwnsth wynhybeph yepwgqbwhwnidwb wyw-
hniuunp, npp Ywqdnid £ 1,838,897 hwquwn << npwd (npwywb wqgnbgnipincl) (2017 p. nEyuinbdpbph 31-h
npnigjwdp 1,903,879 hwqup << npwd (npwywb wagnbgnipinil)), GepYuywgbnud £ hwybunne wduwpyh
npnipjwlip ludph nwuwywnpgywdé npwtu wy hwdwwwnthwy $hbwbuwywld wpryntbpbbph dhongny
JGpwswihynn hpwywb wnpdtpny $howbuwywb wyinhybbph hpwwb wpdtph L npwlg uyqpbwywb sw-
Owsdwb hpwywl wndtph dhol nwpptpnipinLbp (2017 p.” Gwfuyhbnd nwuwywnpgywé npwtu Jwiwrph
hwdiwpn dwuwskih):

26. Mwyjiwliwywl ywpunwynpnigyntbatp

Gwiwhuinwy panyph wwyowawlwl wwpuwynpnyiniaagn
2018 p. nbywnkdptph 31-h npnigjwdp Ywwhuwnwy GGpnpnudbeph gény wywipunwynpnipyntbGspp, npnbp

ytpwptpnud 60 ludph 260pGph Yuwhuwy 2p0wpwpnepyuip b hwdwwpgswihb Spwagnph d2wydwn, Ywg-
tnud 60 338,420 hwquwn << npwd (2017 p. nGYwnGdptph 31-h npnugjudp” 321,238 hwqup << npw):

bPpwywlwl wwpuwdnprgintGGaGn

fudph nEywyduwnnipjwlp hwynbh st vdph nGY hwpnigwd nplt thwunwgh, wiwywpun Ywd uywelOw-
gnn twywb hwygbph dwuh(:

Gnuwipfuhplitn

2017 p. nGyuntiptph 31-h npnpjwdp 746,272 hwqun << npwih swhnyd  Gpwpfuhpbbpp wipdby £ho
1994 p-hg 1995 p. pOYwé dwiwlbwywpowlniy” 2hbGwpwpwywb payepnigINLGbeph wanibhg pypwwp-
dh gnunnt ybpwlwrenigdwl Gwwwnwyny: Gpwpfuhplbbnb hptbghg GGpYwyjwglnud G0 sbnjwy shwdwnynn
hwuwnwwnndtbp we wyb, np funudpp Yywunwph y2wpnudOept wyb nGwpnid, Gpp hwdwfunpnb h yh&wyh
sh (hGh YwunwnBint hp wwpuwynpnipintGtpp Gppnpn Ynndtph hwintw L yeapwnyyh yupyuwihb rhuyh:
Gpwfuhplbph wipdwl widuwpdyhg Ghbsk 2017 p. nbyunbdptph 31-0 pOYwsd dwiwlwywhwwnywsénid
funiipp sh Ywuwpbp npbt J&wpnud L sh unwgb] wyn Gpwfuhplbbph gény nplt wwhwGe: 2018 .
ntYwntdptph 31-h npnipjwdp Gpwfuhpltpp nwnwnt Ga:
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27. Qnpéwpplbp Juwwygywd Ynnibph hbwn

Qnnownplbn nGhwywn wadlwlwqih wanwdilbnh hun

Uwnnpl. GEpyujwgywé b «Upfuwunwyhgbbph hwunnegnudtbp, yepwwwwnpwundwl swijuubp L hwpw-
Uhg J&wnpltp» hnnwdénid GGpwedwdé nGwdwn wadtwywaqih wlnwdiltph pnhwOnip Jwpdwuwnnt-
pINLbp (Olpg. 11):

hwquin << npwid
2018 p. 2017 p.
NGYwywn wodbwywaqyd, GGpweyjw) lunphpnh winwybtspp 329,949 311,599
Canwuiklp 329,949 311,599

2018 p. ntywntdptph 31-h npnigwidp nEYwywp wadtwywagih winwdtGpht npwdwnpywé ywpytph
GObwgnpnp Ywagub) £ 183,833 hwqwp << npwd (2017 p. nGYwnbdptph 31-h npnigwdp 115,372 hwquinp <4
npwd): 2018 p. nGywntiptph 31-p0 wjwpunywéd Phtwluwlywb nwpjw pbpwgpnid nGwdwn whdbw-
Ywqguih wlnwditspht npwiwnpywé L 0pwbg Ynnihg dwpywé Jupybph pnhwOnip gnidwpp ugubg £
hwiwwwunwufuwbwpwp 94,820 hwqup << npwd L 26,359 hwquwn << npwd (2017 . 26,500 hwqun <<
npwd L 28,961 hwqun << npwd): 2018 p. nGYwntdptph 31-h npnipjwip nEYwdwp wodbwywaqih wonwy-
G6ph Yynnihg PwOynd nbnwpwfujwdé wywinbbph dbwgnpnp Ywquibp b 261,940 hwqwnp << npwd
(2017 p. nGywntiptnph 31-h npnipjwiip 206,139 hwqwn << npwd): 2018 p. nGywntdiptph 31-h0 wywpwn-
Jwé $hlwlbuwywl nwpjw pbpwgpntd ntwywn wodbwlywqgih wlnwdbtbph Ynndhg wnbnwpwujwsé L
dwpywdé wywbnbbph pnhwbnip gnudwpp Yuqgib) b hwiwwwunwuuwbwpwn 96,390 hwquwp << npwd L
40,589 hwqwn << npwd (2017 p." 100,262 hwqup << npwd b 22,527 hwqun << npwd): <wdwdw)t Pwbyh
GEpph0 YwOnbwywpgbph ywpytp s60 yuwpnn nnpuwdwnpybp Fwbyh wyb wluwnwyhgbtnhl, npnbp niGkha
PwOyntd nbnwpwfujwdé wywbnltp:

NEYwdwnp wodbwywgih wlnwdiltph hGwn gnpéwppltph gény hwiwwwphwy $hbwluwywb wpn-
Jntip0Bph dwuhb hwdwudpdwdé hwybuinynipintoned wpunwgnwé gnidwnbtpp hbuinlywi b Ga.

hwquin << npwid
2018 p. 2017 .
Lwiwwwnthwy $hiwbuwywb wprnyniaplbph dwuhl hwiwudpywé
hwzyGunynigynil
Snynuwjhl dwfuu (29,216) (20,537)
Snynuwjhb GYwdnin 4,513 3,772
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Qnnpdwnplbn <wywuurnwlbh <winwwbunnygpuwlt Ywewdwnnipwl hbun

Uwunnpl Gepluywgdwéd 60 Ywrwdwpnipjwb htwun gnpéwppltph dGwgnpnbtpp b ywydwbwgnpny uwh-

dwOdwé shohlh wtnnynuwnnpnypltpp.

hwquin << npwid
31 nkywnkdpknh 2018 p. 31 nkywnkdpknh 2017 p.
UGwgnpn @ MuwdwGwgpny Ulwgnpn | Mwjdwbwgnny
uwhiwOywé uwhiwOywé
thehl dhohl
wnynuwnpnyp wnnynuwnpnyp
dhlwhuwyw yhswyh dwuhl hwiwfudpywé
hwytuwnynigynta
Ulwnhyatp
Lwjwunwbh <wipwwtwnnipjwb wewnwywb wpdtpnpbp’
nwuwywpgywé npwbu hpwywb wpdbpny wy)
hwiwwwnthwy $hbwbuwywb wprynitbpltph dhongny
swithynn $hlwbuwyub wynhyltn (Olpg. 15) 13,707,676 11.0% - 0.0%
Lwjwunwbh <wipwwtwnnipjwl wewnwywb wpdtpnpbp’
nwuwywpgywé npwbu yuwdwrph hwdwn dwwnsbih
(Olpg. 15) - 0.0% 17,521,378 10.9%
13,707,676 17,521,378
Ywrwywnnigw Ynnihg pnnwpyywé dniphwy (Olpg. 15)
Utiwgnpnp hniGguwinh 1-ha 73,810,843 73,810,843
Lywqbgnid awhnyph pw2fudwb wprynibpntd - -
Utiwgnpnp nbluinGdpbnh 31-ha 73,810,843 73,810,843
Uywnhyltin nbyuinkdptnh 31-ha 87,518,519 91,332,221
Mwnpuwynnpnieyntlbbn
NMuwpuwynpnigntbbbn << Ywrwdwpnigjwb GYHwwniwdp
(wnbnwywb wndnypny) (Olprg. 23) 184,926,978 4.5% | 161,501,459 4.3%
Nwpuwynpnipyntbbbn << Ywrwywpnipwl Ghwundwdp
(wpuwpdnyeny) (Olpg. 23) 5,822,025 1,242,391
NMwpuwynpnipyntllbp nGYuntiptph 31-ha 190,749,003 162,743,850

SbEnwywl wpdnypny Ywrwldwpnipjwl GYwwniwdp wwnpwnwynpnigintGbbpnud GGpwrwéd wywln-

GGph wndp.

hwquin << npuwid

2018 . 2017 p.

UGuwgnpnp hniGywnph 1-hQ 115,325,158 135,211,272

Udtijwgnia 883,000,000 804,000,000

Snynuwjhl Swiuu 7,282,632 5,868,829

Uwnntd (Gepwrjw) uninynuh y&dwpnidp) (870,120,065) (829,754,943)

UGwgnnnp nbywnkaptph 31-ha 135,487,725 115,325,158

SEnwywb wpdnypny Ywrwdwnpnignitbhg unwgdwdéd Jwnpybph 2wndp.

hwqun << npwd

2018 p. 2017 p.

UGwgnpnp hntajwph 1-ha 965,468 1,609,773

Snynuwjhl éwfuu 46,067 98,431

Uwnnid (0Epwrjwy” tnnynuh y&wnnidp) (689,670) (742,736)

UGwgnnnp nbYwnbdptph 31-ha 321,865 965,468
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Uwrwywnnipjwb hbuin gnpédwnplbph gény hwiwwwnthwy $hbwlbuwywb wpryntbplbsph dwuhb hw-

Gwfudpdwdé hwaybuindnipintbnd wpunwgniywdé gniiwnbbpp hunbyw) 0 6.

hwquin << npwid
2018 p. 2017 p.
<wilwupwnyuly hawbuwlpwl wpyntGplbnh dwupl hwiowfudpywd hupdGunyniygna
Snynuwihb GYwadntn Ywrwywpnipjwb wndbpenpEphg 1,458,881 2,398,426
Snynuwjhl Swfuu (8,049,811) (6,397,728)
2niwn ogniun/(4bwu) thnfuwndtpwihb wnwppetpnipnlbbtphg 68,796 (8,082)
2niwn ogniwn/(4bwu) wéwbgjwy gnpéhplbphg 552,850 (473,190)

2007 p. hntGdwph 5-h0 Ywrwdwpnipjwb htw Yupywd wwjdwlwagnph hwiwdw)t' Pwlyp wwpunwynp-
dbi £ thnfuwpyb] wunwywb pnoth hhdbwywb wpunwndnipwihb dninpbpl ne G ptpp Ywerwywnnipjwl
pintoGuinwhb ninGpdnid gy tnwpw hwiwp uwhdwOjwé thnfuwpdtplbpny, hGsp hpdp £ hwinhuw-
Gnud «{wjwunwbh <wipwwbwnnipjwbt wEwnwlwb pnieth dwuhl» optlpnid gnigwlOhyG6ph hwdwny-
Gwl hwdwn: Upwnwnpdnyph thnfuwlwydwb wnwhuh gnpéwnpplbphg ogniwnnp Ywd ylhwup PwOyp hwp-

Jwrnd E nputu woéwbgwy gnpéshpbtphg $hGwbuwywb wnpnynibp:

Qnndwnphbn Ugwanbbnh hwanngnedp Gpuwpfuwynnnn hhdGunnwdh hbun

Uuinnpl ptipdwé wngniuwybtpnid Gpwedwdé wnbnGywunynignibp yGpwpebpnud £ Ujwbnbbph hwwnnt-
gnuip Gpwfuwynpnn hhdwnpwdh hwin gnpéwnpplsph wpnniGpbbpht L dbwgnpnOtphl: UwOnOtph
hwunnignidp Gpw2fuwynpnn hhiGwnpwih YurwywpdwO dwpdnid PwOya nioh Gepyuywgnighsbtn:

hwquin << npwid
31 nbyuntdptnh 2018 . 31 nbyuntdptph 2017 .
UGwgnpn Nuyiwbwgnpny UGwgnpn NMuwyiwlwagpny
uwhdwywé dhohl uwhdwbywé dhohl
wnynuwnpnyp wnnynuwnpnyp
Ihauwluwlwl Yhsuwlyh dwuhls hwiwfudpyws
hupybuindnigintG
Mwpuwynpnipyntllbn
Udwanbbph pwpfuwynpiwl hhdbwnpwih
dwiytunwiht wywin L pbpwghy hwzhybbn
(nBnwywb wpdnypny, OlGpg. 20) 2,997 0.0% 2,151 0.0%
Ujwbnbtph Gpwfuwynpiwb hhdbwnpwadh
dwiytunwihb wywln L pbpwghy hwzhdben
(wpuwpdnypny, Olpg. 20) 1,745,105 0.0% 1,862,121 0.0%
COnwakbp 1,748,102 1,864,272

Udwonbtph hwwnignudp Gpwfuwynpnn hhdbwnpwih wywbnbbph L pbpwghy hwahdbbph 2wndp

hGunlyw) 0 k.
hwqun << npwd

2018 p. 2017 p.
UGwgnpnp hniadwph 1-ha 1,864,272 1,719,265
Uybwgnid 40,654,805 27,658,285
Snynuwihl éwfuu 6,871 4,283
Uwnnid (0Epwirjw)” tnnynuh y&wnnidp) (40,777,846) (27,517,561)
UGwgnnpnp nbYwnbaptph 31-ha 1,748,102 1,864,272
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Qnndwinplbn 2hadwnruwynnbbnh wuwhnywagnnigiwa hhdGuwnnwdh hbun

Uwnnpl pepdwdé wnyniuwybtpnud Gepwedwé wnbnblwuwnynipintbp yepwpbpnud £ 2h0dwrwynnbbph
wwwhnjwgpnigjwb hhdbwnpwdh hbuin gnpdwppltph wprynitbplbphb L GGwgnpnbGphl: 2h0dwrwinn-
G6ph wwwhnwagpnipjwb hhdGwnpwih Yuwerwywnpdwb dwpdOned Fwbayb nibph Geplyuywgnighsbbp:

hwquin << npwid
31 nkluntoptiph 2018 p. 31 nbluntdptiph 2017 .
UGwgnnn Nuydwlwgpny UGwgnpn Nuwyiwlwagnny
uwhdwlGywé dhohl uwhdwbywé dhohh
wninynuwnpnyp wnnynuwnnnyp
Sptwluwlpwl Yhawlh dwuhl hudwfudpduwos
hupybundniginia
Mwnpuwynnpnieyntlbbn
2hGswrwinnbtph wwwhnwagpnipjwb
hhdbGwnpwoioh wywn L pGpwghy hwhybtn
(inbnwywl wndnypny, Olpg. 20) 46,873 6.0% 1,196,390 6.0%
LOnwatGp wwpuwynpnipntbbtn 46,873 1,196,390

2hbswrwnnltph  wwwhnjwgpnipjwb
hGunlyw) 0 k.

hhdGwnpwah wywbnbbph L popwghy hwzhybtph 2wpdp

hwiquin << npwd
2018 p. 2017 p.
UGwgnnpnp hnbjwph 1-hG 1,196,390 -
Udbiwgnia 200,871,547 1,195,800
Snynuwjhb dwfuu 47,684 83,373
Uwpntd (GEpwrjwy” tinynuh y&wnniip) (202,068,748) (82,783)
UGwgnnpnp nGywnkaptph 31-ha 46,873 1,196,390

28. Mpwiwlwb dhongltn L nhwg hwdwnpdtplbp

Apwiwlwb dhongbbph hnupbph dwuhb hwiwudpwé hwpybunyniinttnid tnwpbytpoh npnigjudp
wnunwgnywé npwiwywb dhongltpp L npwbg hwidwnpdtpltpp pwnyugwé GG htunlwy hnnywdébbphg.

hwqun << npwd
31 nbYuinbupbph 31 nkywnbtdpbnh
2018 p. 2017 p.
YwafuhYy npwy 42,238,172 45,575,878
‘Unuwnpn hwzhyttp (OGpg. 12) 310,841,888 287,195,009
UU<-n1d £&h dhongltip (OGpg. 16) 2,887,490 3,491,637
QanwatkGp nhwdwywb dhenglbn L npwig hwiwndtpatn 355,967,550 336,262,524
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29. dhwluwywb gnpéhplbph hpwywb wpdtp

Ppwywl wpdtph gwhwunnuibeph Jeppneénigintbp Yyuwwnwnynid £ pun hpwwb wpdbph hhGpwp-
fuhwih dwywpnwyh hnlywy Yepw. (w) dwywpnwy 1 gbwhwunnuiltp gnpénn 2ntuynid hwdwGdwb
wywhybbph Ywd ywpunwydnpniepntbbbph qlwbdwé (s82gnunywé) qbtpnd, (p) dwwpnwy 2° gbwhwun-
dwb dbpnnltp, npnOgnd wywnhdh Ywld ywpunwynpnigjwa hwdwp pninp twywl Giuytunwiha wndjwi-
GGpp ninnwyhnptl (qbtn) Ywd wininnwyhnptb (guph hhdwb ypw unwgywd) nhnwnytih 60, (g) dw-
Ywpnwy 3 ghwhwuwnnudGtp, npnGp hhdojwé s60 2ntyuwgh nhunwpytih vnuibeph ypw (wyb £ ng nhunwn-
yGih Glwyswnwht tnywibtn): dhowbuwlywbd gnpdhplbpp nwuwywngtbihu TGYwywpnieintbp Yphpwenid
nwuwnnnipntt’ ogunnwgnpétiny hpwywb wpdtph hhGpwpfuhwb: Geb hpwlywb wpdtph glwhwwniw
hwiwp oguwgnpéynid 60 fwywb fgpinnid wwhwbonn nhwnwpyGih Guytunwiht nguibbn, www
nyw| qhwhwuwnnudp dwywpnwy 3-h gbwhwuwnnid b QGwhwwndwl Giuybsnwht tnguibeph fwywonge-
Jnip qhwhwuwnyned £ hpwywb wndtph wapnnowwb ghwhwundwb hwdwnpnigjwdp:

(w) Pnwlpwl wpdGph wwnpbpwlpuwl qGwhwannidGbn

Ppwywl wndtph wwpptpwywb gbwhwunnudbenb wyt gbwhwuninud6nt G0, npnbp hwwwwhwlywb
hwyywrdwl unnwbnwpunbtpnd ywhwbeynid Ywd pniyjwwnpynid G0 $hbwbuwyub yhdwyh dwuhlb hw-
dwhudpjwdé hwpybuinynipininid jnipwpwbgnip hwdtunne dwdwlwywnowbh Jtponid: hpwywb wpdt-
ph wwpptpwywl gbwhwunnudbbph nwuwywpgndb pun hpwwb wpdtph hhGpwniuhwih dwywpnwyh
GEpYwywgywé £ unnpl..

hwquin << npwid

31 nbiywntidiptnh 2018 p. 31 nbiywnkdptnh 2017 p.

Uwwp- Uwlwn- Uwlwn- DOnwatap Uwlwp- Uwlwp- Uwywp- DOnwaikop
nwy 1 nwy 2 nwy 3 nwy 1 nwy 2 nwy 3

Pnwlwl wpdtpny
hwzqwrynn wywnhylbn
dhlwbuwyws wywnhybsn
Ppwlpwl wnpdbpnd’ zwhnyph
Gud dfluh dhongny sunpifn
DhawGuwlywa gnpdhplbn
- MGwnwywl ywpwnwwnndubp | 362,393,253 - - 362,393,253 | 346,839,903 - - i 346,839,903
- MEnwywhb
gnpSwywinteintbGbph
wwnuwwnndubp 41,246,973 - - 1 41,246,973 | 82,059,295 - - 82,059,295
- Uj| wndtpnptn 289,090,024 - - 289,090,024 | 263,637,333 - - | 263,637,333
- ®nnh 2ntyuwh gnpdhpttn 12,130,223 - - 112,130,223 14,524,124 - - 14,524,124
Uswlguy phowluwlywl
wilpnpu/G6n - - 43,849 43,849 202,928 - - 202,928
Ppwlwl wpdbpnd” wyy hwow-
wwmnthuwly phiwlbuwlyuwl
wpryniGplph dhongny
sunfnn phiwlbuwlyuwl
wilyinhybbp (Gufulyhlrmo
nuwuwlywngdwds npwbu
Ywhwnrph hwdwn dunnsth
Gbpnpnudughl wndbpnpln)

- Upwnbpynjw wndtipnpbn - 1,914,789 - 1,914,789 - 2,317,977 - 2,317,977
- <L Ywrwywnnipjwl
qubdwwbunwywb

wndtipnpbn - i 13,707,676 - i 13,707,676 -1 17,521,378 - 17,521,378
- Ywrwywnpnipjwb Ynndhg
pnnwnyywé dniphwy - i 73,810,843 - 1 73,810,843 - i 73,810,843 - 73,810,843
- Unpwnpwunhy
wwnpuwwnndubn
wnwwndntjpny, - 1,067,864 - 1,067,864

Lanwikip wywnhybbn
hpwywh wpdtph
wwppbpwywl qhwhwwndiwip | 704,860,473 ;| 90,501,172 43,849 | 795,405,494 | 707,263,583 : 93,650,198 - i 800,913,781
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hwquin << npwid

31 nkywntoptn 2018 p. 31 ntiywntaptp 2017 p.

Uwywpnwy 1 | Uwlwpnwy 3 COnwitip | Uwywpnwy 1§ Uwywpnwy 3 COnwuklp
Ppwywb wndtipny hwzdwrynn
wwnwwynpntgyntbbtp
Shhwluwywl ywpunwynpnignatbp
Upwnwnpdnipwhb $yntsbipu wwjdwbwagnptn
hwywunwndwgpuwiht Yuwrwywndwb Geppn 42,299 - 42,299 - - -
Upwnwndnipwhl $yntsbpu wywydwbwagpbn
ubthwywb Ywrwywnpiwb Geppn 54,741 - 54,741 - - -
Sdnpwpn wwyiwbwghp Ywrwywnnipjwl
hGwn - - - - 13,184 13,184
LOnwiklp wwpuwynpnggntllbp hpwlwb
wndtiph wwnptpwywb qhwhwwndwip 97,040 - 97,040 - 13,184 13,184

Uwywpnwy 2-h hpwywb wpdtph gwhwuwnniibtpnid ogunwgnpdywé Giuwytuinwiht wngjwibeph L glw-
hwuwndwb dEpnnh GYwpwahpp we 31 nGYwnGdptph 2018 p. GEpYwjwgywé £ unnpl..

hwiquin << npwd

bpwlywl wpdtp

QOwhwwindwb dkpnn

Oquwgnpddwé GluwytunuwghG
wnyjubbip

bpwlwl wpdtpny hwayweynn wywnhyabp

dhlwbuwywd wywnhyabn

Ppwywl wnpdtpny’ wy) hwiwwwnthwy
Shbwbuwywh wprynibpatph dhongny swithynn
Otpnpnuiwhl wpdtpnebn

Nhuybphg wquwn tnnynuwnnpnyp'

- Upwbpynw wpdbpnpbn 1,914,789 21U< Gypn
- Unpwnpwunhy wwpuwwnndubn
wnuwndnypny 1,067,864 21U<¢ Qlwbqwé qlbp
- << Ywrwywpnipjwl qubdwwtunwywl MEnwlwl wwpwwwnndubph
wndbpnpbn 13,707,676 2nU<L GUwdwnwpbnnLpjwb Ynn
- Ywrwywnpnipjwb Ynndhg pnnupyywsé MEnwlwl wwpwwwnndubph
untphwy 73,810,843 2nU<L GUwdwnwpbnnLpjwb Ynn
COnwikOp dwlwpnwy 2-nud hpwlwh wpdbph
wwpptpwywih qhwhwwnnibbn 90,501,172

Uwywpnwy 2-h hpwlwb wnpdbph qGwhwuwnniibbpnid ogunnwgnpéywé Giuytunwha ndjuibbph L
qUwhwuwniwb dGpnnh GYwpwaghpp wre 31 nEYunEdpGph 2017 p. O6pYwywgywé t unnnl..

hwaquin << npwid

Ppwlwl wpdtp

Qhwhwundwh tbpnn

Oquwgnpéywé bjwybunuwghG
i bp

hpwlwl wpdtpny hwzdwrynn wynhdabp

dhlwbuwywd wywnhyabn

dwawreph hwown dunsbyh Gepapmdughl
wndbpnpbn

Nhuybphg wqwwn tnnynuwnnpnyp'

- Upwbpynw wndbpnptbn 2,317,977 2nU<¢ Gynn
- << Ywrwywpnipjwl qubdwwbunwywb MEnwlwl wwpwwwnndubph
wndbpnpbn 17,521,378 21U<¢ GUwdwnwpbnnLpjwb Ynn
- Ywrwdwpnipjwb Ynndhg pnnwpyywsé MEnwlwl wwpwwwnndubph
untphwy 73,810,843 21U<¢ GUwdwnwpbnnLpjwb Ynn
Lanwitip dwywpnwy 2-nd hpwYywh wpdbph
wwppbpwywih qhwhwwnnibbp 93,650,198
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Uwlwpnwy 3-h hpwlwb wnpdbph glwhwuwndwb dbpnnh, ghwhwunnudbbpnid ogunnwgnpéywé Giuyb-
nwiht wnywibbpp b wyn Giwysunwiht ndjwibEpnid hGwpwynp nnowidhwn thnthnfunipyntbbph GYwun-
dwdip hwiwwwunwufuwb qquynibnigjwb  GYwpwghpp 2018 p. nbywnbdptph  31-h  npnuwdp

GEpYwjwgywé £ unnpl.

hwquin << npwid
=l
£ o 3 - 3 = £_3
> 5 €3¢ EN=ET] S g S8 ¢&
3 3 853 5832 £5 335
=5 c c S b= D =59 S E 32 3 2
3 ERS 5§53 33236 35 353
3 38 335> 3522 22 233
c g5 OBFS D552 cS oo
Ppwywb wpdtpny hwyywreynn
wlywnhyltp
dhlwbuwywh wynhylbn
1) Nhuytphg wquwwn 1) +100/-80
nnynuwnpnyp << npwd 1) 5.99% p.y. 1) (2,532)/2,044
2) Nhuybphg wquwn 2) +50/-15
wnnynuwnpnyp UUL nnjwn  :2) 4.46% p.y. 2) 1,259/(379)
3) Nhulybphg wquin 3) +20/-1
wnnynuwnnpnyp Gdpn 3) 1.59% p.y. 3) 9/(0.4)
Ubwilignuy phlubudyuil 4) UU'L nnjwip/ ££ npwid
wipnpfGen uthnp npnyp wnpyw
JdGpohl 4)483.75 4) weyw sk 4) weyuw st
5) Gypn/ << npwd uthnp
npntjp nwpyw ytnohh 5) 553.65 5) wryw skt 5) weyw sk
6) UpwinwphG wwnpuph 6) 6,445
wybywiynn gnidwp -UUL hwquwp UUL
nniwn nniwn 6) + 10% 6) (1,414)/1,414
7) Unuinwphb wwnuph 7) 100 hwquwnp
13,938 27U wytywiynn gnudwn-ypn Gypn 7) £ 10% 7) (20)/20
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Uwlwpnwy 3-h hpwlwb wnpdbph glwhwuwndwb dbpnnh, ghwhwunnudbbpnid ogunnwgnpéywé Giuyb-
nwiht wnywibbpp b wyn Giwyswnwht ndjwibEpnd hGwpwynp nnowidhwn thnthnfunipyntbtph GYwun-
dwip hwiwwwunwupuwb gguntbnipjwb GYwpwahpp 2017R. nGYunbdptnph 31-h npnipjwdp OEpYwjwgywé
[ unnpl.

hwquin << npwid
c |
= 3 2
s 3 3 -
g 3 82  3s s = S
t;’ ‘g =59 a5 3 c 2‘3 <
b S - & 3z
3 3 c= Bl S 353¢%
S S c 3 3 ES S¢g a§SE
3 3 g5 233 52 332
5 £ L = 3 E £ £
32 3 23 35g 22 233
c o o5 bss csS £ oo
Ppwywl wpdtpny hwywrynn
wwnwwynpnipyntbGbn
dhOwbuwywh
wwnwwynnpniyntbbbn
1) Nhuytphg wqwuwn 1) +160/-350
nnynuwnpnyp << npwd 1)5.63% p.\. 1) (3,636)/8,167
2) Nhuybphg wqwun 2) +70/-8
nnynuwnpnyp UWWU nnup  12)3.36%  p.4. 2)1,608/(184)
3) Nhuybphg wquwn 3) +25/-1
nnynuwnnnyp GYypn 3)1.43% p.\. 3) 12/(0.4)
4) UU'L nnpwp/ ££ npwd
Ubwiguy $plubuwlyul uthnp npnyp nwnpyw ybpoht i 4) 484.10 :4) wrw st 4) wryw st
wwunwdnpniygntGaGn 5) GUnn/ << npwd uthnp
npnip tnwpyw ykpoht 5)580.10 | 5) wryw sk 5) weyw sk
6) 5,811
6) Upunwphl wywnpuph hwqunp
wybaywyynn gnidwp -UUL uuu
nnpwn nnpwn 6) + 10% 6) (1,119)/1,119
7)100
7) Upunwphlb wwnuph hwquwn
13,184 | 21U< wyGywiynn gnidwp-Gypn Gypn 7) £ 10% 7) (200)/200

LUbpywjwgywé wnyniuwybbpp pwgwhwynned 60 wéwbgw; $hlwluwlwb wwpunwynpnipnibbtph
qUuwhwuiniwb Guytwnwiht ingjuibtph GYwwndwdp qauynianegynttb wyb nbwpnty, Gpp fubjwdwnnptb hGw-
pwynn wypbunpwbpwihb Gopwnpnientbtent wpwwgnibint hwdwp ny nhuwnpyGh Guybunwiha ngwi-
GGphg dGYh Ywyd dh pwbhup thnthnfunipntbp hwbgbgbnid £ hpwywb wpdbph fwywb thnhnfunipwG:
Lbpyuwjwgywdé wryniuwynitd pwgwhwjindwd hpwywb wpdbph qwhwwndwl qquynibnipynibp gnyg
wnwihu gowhwundwb wpnyniaph thnthnfunegjwb nunnnipyntip hwdwwwwnwuuwb Giuytunwiha thnhnfuw-
Ywbbbph wybwgdwb Ywd jwgbgiwb nbwpnid:

(p) Uwlhwpnuwiy 3-h ppwlyw wndtiph wwppbpwlywl qhwhwennt dGGph gnndplpuwgabn

Ppwywl wpdtph hhtpwpupwih dwywpnwy 3-ntd hpwywb wnpdtph gwhwunnudbspp wwnppGpwpwn
nhunwnpyynid 60 PwGyh hwdwwwhwywb hwywredwt b $howbuwywb Jupsnigintbtnh Yynndhg npn-
2nud Yuywglbiny gbwhwwniwb deennh Giuwytwnwiht wngwibeph yeppnednipjwl L ogunwgnpéynn qlw-
hwuindwb dGpnnh hwiwwwunwufuwbnigjwl Ybpwebpw: Uwywpnwy 3-nwd gnpédhplbpp gbwhwunynid
G0 qwhwwnywd wwywagw npwiwywb shonglbph hnuptph gnuun ppdwé wpdbpny oqunwgnnébiny jne-
pwpwbsnip Shbwbuwywb gnpdhph wrwldbwhwuwnynigntbbeph hhdwb ypw npnwé qbinsdwb npnijp-
GGpp: UWohpwdtunnipjwl nbwpned ludph Ynndhg Yyppwreyntd £ hbnmwnwpd pGunwynpnid:
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(q) Ulunhyabn L wwnunwdnpnggincGaG6n, npnbp s6G gGuwhunndnid hnwlwG wndbpny, uwljuyl npnlg
hwdwpn uanwnymd | opwlpwt wpdGph Yenwpbnywy wbnbluwuindnigiuwl puwguwhuyuind

Uwnnple OBpywywgywé £ ppwywl wpdtpny sqlwhwunynn wywnhybsph hwaybyzruwht windbpp L
hpwywb wpdtph Jepinténtpint0lb puin hpwywb wpdtph hhEpwnuhwih dwywnnwyp.

hwquin << npwid
31 nkywntiptiph 2018 p. 31 nbywnkiptiph 2017 p.
- (Y] ® (=] - o ™ (=]
3 3 3 g 3 3 3 g
= 13 = ] = 13 = S
c [=5 = c (=N -
3 3 3 5o 3 3 3 -t
E 3 ES 28 E 3 E 28
3 3 3 32 3 3 3 3B
=1 = 5 <3 =1 = 5 <3
bhlwbuwyws wynhybbn
Pwllbpnud b wyy phlwluwlywG
hwuurnuannigini606pnLd inbnuwpwpfudwd dhenglbn
wpuwndnypny
- Lnuwpn hwphyltp - 1310,841,888 - 1310,841,261 - 1287,195,009 - 287,195,009
- dwiybinwih wywanbbp 31,604,817 - | 31,479,341 - | 33,757,440 - | 33,603,980
- Cwjwwnwniwagnwiht Yuewywndiwb GGppn
gunbynn wyuinhybtipnid OGpweqwd npwiwywb
uhongltin 5,689,324 - 5,689,324 - 3,118,396 - 3,118,396
- Snynuwnpnyph $yntstpubbnh wwpunwnhp dwpdw 56,931 - 56,931 - - - -
- <Gungliwh wwydwlwgptn - - - - - | 14,533,961 - 14,533,961
Pwllybpmd b wyy phowluwlywa
hwuurnuanniyni006nnLd inbnuwpwpfuldwd dhenglbn L
GGpnpnLdGen wntnwilywl wndnypny
- <GnqLiwl wwydwbwagntn L wy| dEYopjw dheonglbtn - 1163,433,113 - 1163,433,113 -1 36,918,863 - 36,918,863
- Jwnytp pwGybpht L $howbuwywb
Juquwytnpwnipntbepht KFW-h,
<wiwfuwphwihb pwyh, Uuhwywb qupquigdwl
pwOyh L GYpnwwywb Gepnpnudwiht pwayh hbun
hwiwdwbwagntph 2powlwybtpnid - 1126,846,911 - 125,409,306 - 1123,846,060 - 122,810,147
- Zhthnpbipwhl YpwbhGwbuwynpned - | 73,037,990 - | 76,542,692 - | 67,704,479 - 70,673,468
- UrLnpwihlG pwOybpnud inbnwpwiujwé
wywbnbtp b pnpwygwiht hwahybtn - | 50,778,773 - i 50,708,941 -1 49,744,423 - | 49,852,349
- Lbpnpnuiltbn” nwuwywngdwsé npwbu
winpunhqugywé wndbipny swithynn, - - 21,550,404 : 23,974,987 - - 120,102,861 | 23,925,036
- Wy Jwunytn - . 3,374,976 -1 3,579,122 - 3,131,405 - | 3,328,662
Uhlsl dwpiwl dwdlybunp wwhynn GEpnpncdugha
wndtpnpbn
- MEnwywl wwpuwwnndubip - - - - 4565264 - - 4,566,164
- MEnwywb gnpdwywinipntbtph wwpuwwnndubn - - - -1 10,663,568 - —i 10,749,711
- Uy, wndtpnptn - - - - 16,732,246 - -1 16,774,068
Lhanwikop - 765,664,723 21,550,404: 791,715,018: 31,961,078: 619,950,036: 20,102,861: 678,049,814

fudph nEywydwnneenibp Ywndédnid £, np Phbwbuwywb b wy hwunwwnnegntbbbpnud wpnepypw L k-
nwywl wpdnyeny hwhylbph L wjwOnbtph, UU<4-hG Jaswpybihp gnudwpbbph L wyp thnfuwene dhong-
O6ph hwdbyrwihb wpdbpp dnunnwpynid £ npwtg hpwywb wndtphl: bpwlwb wpdbph hhGpwnfuhwynid
win htwluwywb ywpunwdnpnigntbbbpp GEpwedwé 60 dwywpnwy 2-nLd:
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Uuwnnple 06pYuwjwgwé 60 hpwywb wpdbpny sqbwhwwnynn ywpunwynpnegintbbbph hwaytyrwihGa
wndtpp L hpwywl wpdtph nwuwywpgndb puin hpwwb wpdbph hhGpwpuhwih dwywpnwyh.

hwquin << npwid
31 nkluntdptiph 2018 . 31 nbluntdptiph 2017 .
Uwlywpnwy 2 | <waytypruwght - Uwiwpnwy 2 <wyytlzrwyhl
wndtip wndtp

dhlhwbuwywb wwpunwynpnigynibitn
NunwynpnigyniGaén << Quipwguwnnipiul
Glunndwidp
NwnunwdnpnuynlGabn wpunundnypny
- Ywrwywpnipyw pOprwghy hwzhybn 5,822,025 5,822,025 1,242,391 1,242,391
NwpuinuwnnpnuynlGaen inbnwlpwa wndnypnd
- Ywrwywpnipwb pipwghy hwzhybbp 49,117,388 49,117,388 45,210,833 45,210,833
- dwiysnwihto wywnatp 135,463,400 135,487,725 115,310,788 115,325,158
- Ywrwywnnipntbhg unwgywé Junytnp 321,865 321,865 965,468 965,468
- Bnnwpydwé ywnunwwnndubp 8,006,693 7,838,688 5,018,023 4,751,824
COnwakbp 198,731,371 198,587,691 167,747,503 167,495,674

Ppwywl wpdtph hhGpwpupwih dwywpnwy 2-nud L dwywpnwy 3-ntd hpwwb wpdtplbpp gbwhwun-
ybi 60" ogunwgnpétinyg qbnsywdé npwiwlywb dhonglbph dGpnnp: Anpdénn 2niyuynid sqbwbwd (nnwgnn
unnynuwnpnipny gnpéhplttph hpwywb wpdtpp glwhwunyb) £ npwtu npwlg hwytyzrwiht wndbphl
hwywuwn: 2qbwbqwé $hpudwd ninynuwnnpnipny gnpdhpltph hpwywl wpdtpp qwhwwnyb) £ hhdp
pGnnioGiny wwywagw npwiwywb dhonglbtph hnuptinh qtinstwb dGennp Yhpwretind hwdwadwb Juwnyuwyhb
rhuy L dwndwl dwdytwn ntbgnn Gnp gnpdhpltph hwdwp 2niyuynud gnpénn tinynuwnpnypbbpp:

30. Nhuytph ywrwywnpnii

Lbpwénipntl

fudph gnpénLbEnipywbp pGnpn GO rhuybp: Nhuytph Ywrwywnnudp lunuipt hpwwOwgOnud | puugw-
hwjindwb, qwhwwndwb L dnGhpnphOgh Gounwlywb gnpépbpwglbph, hoswbu Gwl rhuybph uwhdwbw-
swtph hwunwundwb L 6Gppht yGpwhuynnnipjwb wyp dhongwreniibtph dhongnd: Nhuybph Ywrewdwn-
Gw0 wyn gnpéplbpwgp swhwqulg Ywnpunp £ ludph hhdGwywb gnpéwenypltph hpwwbwgdwb hwdwp, L
fudpnud Jnipwpwbgnip wGhwwn hwadtunne t hp wywpunwywbnipnibbtphb webGsynn rhuybph waqnbgne-
pjwl dwuny: lviph gnpénilbnipnibp Gopwnyyned £ JuwpywhG, hpwgybihnipjwl b 2ncyuwjwywb rhuytnh:
JbpohGu O6pwentd | webnpwihb L ng weluinpwihb rhuytin: fudph gnpéncbbnignibp Gohpwpydned £ Gwb
gnpéwrOwywb rhuytph:

Mhuytnh wobwiu yepwhuydwb gnpépbpwgp sh plngnynid gnpéwipwn rhuytnp, hoswhuhp GO dhow-
Jwyph, wnGubninghwbtph L ngnpunp thnthnfunegynibp: LAawb rhuytipp yGpwhuyynid GG ludph Ynndhg rwq-
dwywpwywb wwlwynndwb gnpéplpwgh thengny:

Nhuytph pwgwhwyniwb L yepwhuydwb yepotwywb ywwnwufuwbwuwnynipnibp ypnid £ lunphnepnp,
uwyuwylb gnnigyntt NG rhuytph Ywrwywniwb L yepwhuldwl hwdwp wwunwuuwbwunne wrwbdh
wllwu dwndhbbtn:
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lunphrupnp

funphnipnp WwwnwuuwOwwnne £ rhuybph Yuwewywpiwl pGnhwGnip dninbgnudbbph, rwgqdwywpnt-
pjwl L rhuytpp Ywrwywniwb uygpnibpbbph hwunwundwb hwdwp:

Pluwnpuinnighnluwy hhdplnp

<< vhowgaquwihl wwhniunbbpp ns rEghnGUnOEph GYwwndwdp PwOyh wwhwbeltnl 64 wpwnwhwjun-
Jwd wquwun thnfuwnpytbih wpunwpdnyeny: MwhniunO6nt wpunwgnyned 66 udph $hbwbuwywb yhswyh
dwuhl hwdwdpwd hwpybnyniginibnid: APwlyp wwhniunbbph Yuwewywpnudbd hpwlywbwglned
OnpGOph 52-pn hnnwénd  Gpqwé  uyqpnilplbpht  hwiwwwwnwufuwl™  OBpnpnudlEp Yuunwnbing
funphpnh Ynnihg hwuwnwunywé gnpéhplbpned:

Mwhniunbbpp Owuwwnbujwd 60 wpunwpht JawpwihG/webnpwht wohwywuwpwyzengnibbbpp
dhbwbuwynptint, thnfuwpdtph ypw wjn wihwywuwpwyzenipintbbtph wgntgnipyniip wlninnuiyh Yun-
qwynptint, hboswbu Owl <wjwunwih <wipwwbunnipjub dhowqawiht wwpunwynpnipnibbtph wb-
funsplnnun Juwunwpnidt wwwhnybine hwdwn: PwOyp wywhniunOBpb oguinwignpénd | <<€ Ywrwywnnt-
pwl L wbwnwywlh gnpswywinipntGbph wpunwndnipwiht uwwuwpydwb hwiwp, ophlwy wpuwp-
dnyph thnfuwnydwl Ywd wpunwpht ywpuph génd ygwpniibtph hwdwp:

2007 pywywlhg uyuwdé PwOyp, npnbgpbin wrwelwywnpg Yshunpnbwywb pwbyspnid gnjnipynt
ntbtgnn dhowqawiht jwywagnilt thnpép, uwhdwlb] £ dshowgqgqwiht wwhniunObph Yuwewywpdwb Gnp
uygpnibplbp: ludph Ynndhg Gepnpdt, t npnpnudbbph yuywgdwb Grwdwywpnwy hwdwywng, puwn nph
funphpnh Ynndhg uwhdwbynid £ «UynhyOtph rwqiwdwpwywb wnbnwpwfunidp», wjuhlpl™ wwhniuwn-
GEph ywrwywndwb hhdbwywb uygpnibpbbpp Gpywpwdwiytbn’ 3 rwph dhowyw)ph hwdwn, huy wytih
Ywpiwdwiybw, dwpunwywnpwlwb nintGhG6nph pbuinpnegjwb hpwdwunepintbp wwuindhpwyyby £ Pwbyh
GepnpnudwghG hwadwdnnnyhb: Mnpuindbih Yuwrwldwphstpp, hptog heppht, nlb60 dwpunwdwpwywl
ninGOh206ph L pnyjwwnpbih wynhy rhuyh uwhdwbbGpnd pOpwghy Ywrwywpdwb npnanuibbn Ywjwg-
GG e hpwydwunip)ncbbtn:

Guwipwiywpmo L JanwhulnnnuypintG

Cuwn PwOyh Ywrenigwdédph ££ dhowqgguwihl ywhniuinObph Yurwywpiwl hwdwn wwunwufuwbwunnt
E Dhowluwywb Jwpsgniginip: dShlwbuwlwb Juwpsnipjwlb pwdhbbbphg d6yp™ Upwnwpht pnilywlbpnid
gnpéwrOnpnLb06ph pwdhOp, hpwywlbwglnid £ ywhniunbbph watlopw Ywrwywniwb htn Juwwsd
gnpéwrOnipyntb06n: LnYO Jwpsnipywb Uhowaqaquwihb rhuytph Yuwrwdwniwb pwdhlp wwunwufuwlwwnnt
t rhuytph qOwhwwndwl hwdwp, wewygnid b wynmhylbph rwqiwywpwywb nbnwpewfudwbp L nint-
Gh206ph dowydwlp, uwhiwbwswhtnh ywhwwOdwb dnGhpnphbgh, hoswtu Gwl ywhniuinObph Yuwrw-
Jwniwb ywunwpnnwywoh gawhwuniwb b hwaGunynignibGbph GEpYwywgiwb hwdwn:

NMwhniunbtph Yuwrwwndwb htn Yuwdwdé ubnhpbtnt wivwwb wywpptpwwinigjwip pbhwny-
ynud 60 Pwlyh Lepnpnuiwiht hwbdbwdnnnyh Ynndhg, npnud plngnpyqwé 60 wywhniunbbph Yuwrwywp-
Gwl gnpéplpwgnid OGpgpwydwdé pninp unnpuwpwdwOniibtph nGywywnObpp, hOswGu 0wl Pwbyh
Gwhuwquwhp L bwjuwgwhh nGnwywibtpp: Mwhniunbbph Yuerwywpdwb Yuwnwpnnuywoh yGpwebpjwg
dhlwbuwywb Jupgnipntbp Grwivjwyuwiht wwppGpwywlnipjwdp gtynigned £ LEpnpnudwiht hwbdbw-
dnnnUhb L Yhuwdjwwiht wwppbpwywbnigjwdp' lunphpnhG: Pwbyp jnipwpwbgnep Grwdujwyp oGy Yw-
rwywnnigjwlp L Uqquihb dnnnyht t GepYwjwglnid dhowqquihlt wwhniunObph dhdwyh L yuqdh dw-
uhb inbnGYwwnynepintt L hpwwwpwyned t w):
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Uluinhdabnh inGnwpwpfundp b phulinh Ywewdwnndp

{wdwdwjb Optlph 52-pn hnnywséh™ << dhowqgquwiht wwhniunbbpp Yuwrewdwnpyned 66 hpwgybihnt-
pjwl L wodunwbgnigult wywuwpwsd dwwpnwyh wwwhnydwb uygpentbpny wwwhnybin GYwdnwpt-
pnipjwl dwpuhdwijwgnild: Uu Gywwnwyny Pwlyh dhowbuwywb Jwnpsnignitbp dwyned £ wyunphybbph
rwaqiwyuwpwlwb nbnwpwfuiwl L dwpunwdwpwywb ninbOhy06ph Gwuwqgétpp, npnbp hwuwnwunynid
60 hwiwwwuwnwuuwlwpwn Pwlyh lunphpnh L LeEpnPNLwhG hwbdbwdnnnyh Ynndhg: Lepnpnidwihl
ninGOh206pp GGpwenid G0 Gepnpndwhb gnpéplpwgp Ywnpgquwynpnn pninp uwhdwOwswhbpp b wwhwGe-
GGpp, hOswbu Gwb wywhybbph wyb Yuwrenigqwépp, npp hwiwwwunwuuwOnwd £ lunphpnh Ynndhg wyw-
hnLunObph Ywrwywnpdwbp Gepywywgynn uygpnibpbtnha:

dwnluwyh phuly

Ywnpywyhb rhuylb wybt rhuyl £, np lunwdpp Ywpnn £ yptp yowubtp hwdwfunpnbbph Ywd gnpéplbytp-
Gph - wwpunwynpnipnt0Obph  swunwpdwl ywd JwpyuihG npwyh Jwunwgdwb nGwpnid: undpl
hpwywbwglnud £ Juwpywiht rhuyh yspwhuynid b yurwydwpnid™ gnpépbytnpng hwiwwwuwnwuuwbb hnt-
pjwl L rhuyh wrwybiwagnylb swihh uwhdwbdwb dhongny, npp lunwdpp Ywpnn £ plnniObp pun wewbOéhh
gnnépbyGpoEph, w2fuwphwgpwywb Ywd npnpunwght rhuyh YsGunpnbwgnidbbph, hoswtu Gwb uwhdwh-
Jwd rhuyh uwhdwlbwswhtph wwhwwodwb yepwhuynnnipjwb shongny:

funuipp Vwyb) £ Juwpywiht npwyh unnigiwb pbpwgwywng wwwhnybint gnpépbytpbeph y&wnpne-
Guynipjwb hGwpwynp thnthnfunigynttbbph Jwnwdwdybuin hwyinbwptpnidp: Uhowqawiht ywhniunbbph
Jwpywjhb npwyp ghwhwuwnbint hwdwnp Pwlyp qbwhwwnnid £ gnpépbybpbeph Jupynibwynipynibp' hhdp
pOnnLOGIny dhowaquihb htnhbwywynp yupyubhwihb Yugdwytpwnipntbbtph Ynndhg 2Gnphdwé un-
Ywbh206np:

funtdpp uwhdwOnud £ Gwqugniyb pnnibbih JunpuwohaG6np wbunwywh, ytunwlwo gnpdwwinientb-
GEph, wy weEwnwywb dwnpihGobph, Phlwbuwyub Yuqdwytpwnigntbbbph L JGpwqguiht Yuwqiwytp-
wntpntbtph prnwplué wpdbpnptph hwdwn: Un Jupluah0Bpp s66 Ywpnn gwén |hOGp npnawyh
uwhdwOywé 0wquagnylt dwywpnwyhg, npp wwpptpwpwn yspwbwyyned k:

Ywnyuwyhb rhuyh dnGhpnphbgh hwdwnp Yhpweynid £ Geppht rGuncpubtnny dowydwdé dnnbip: Ybpohlbu
gnnpépbytpne pwdbbuinndubph qbbph Jwppwagdh, hOswbu Gwl 0h 2wpp hwayByzrwihbG gnigwbhGtph
hpdwb Jpw pnyp t wwihu gbwhwwnb] pbybpnigjwb wadswpnibwynipywb hwywbwywbnignibp: Wa
wwuwnywlnid b ywenigqwédpwihb dnntl06ph whwh, npb pOyGpnueywb wodswpniGwynipjwbp wnwihu b
nlbwnbuwghunnptl hdwuwnwihg pwgwuinpnieynid’ hhdbybind wywnhybbph L wwpunwynpnigintbbph Yuw-
rnigywéph, hOswtu OGwb wywpuph swah ypw: Unnbip hhdoJwé b uwhdwbwiht owyghnth gbh hwdwpy-
Gwl pwOwdélh ypw, npp Gwb henhbwywynp FITCH Jwnpywbhwiht Yuqdwytpwnipjwb Ynndhg puytpne-
pINLGbGNhG 20nphynn Juipywlhz0bph pwunwnphsGbnhg dGya £ Ywpywbhzbtph L Yhpweynn dnnbih
wnpnyntOplbtph hpdwb ypw Ywrenigynd b punn JupuwbhGbph L dwdybunwybnipncbbbph, wewbdhb gnpé-
paytnpbtnh L gnpdhplbph gény GEpnpnudtEph wewybiwagnyb Swdwibbph uwhdwbwswihbph dwuwnphgp,
npp L Juwpyuwihb rhuyh Yurwywpdwb hhdbGwywb gnpéhpl t:

Uowilgiuwy phowbuwlwl gnpndhpltbn

Ywpywihb rhuyp, nnb wewowbnid £ wéwbgjw) $hGwluwywb gnpdhplbphg, dwiwlwyh gwiywgwéd
wwhhO vwhdwOwdthwyynid £t npuywl hpwlywb wpdbpny hwyqwreynn wéwlgjwy gnnpédhpltpny, npnGp
Swlwsywdé 60 Phhwlbuwywb yhdwyh dwuhlb hwiwudpwé hwpybunynipnibned:
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dwnluwyhl phulih wewdbjwagnyl sunpp ™ wewig gnuwdh uwd wy Juwnpyuyhl weywhngdwi

dhlwbuwywl yhAwyh dwuhb hwiwfudpwé hwaybindnipwb wnwpptph (CGpwrjw;” wéwbgwy gnp-
6hpltnph) Jwpywiht rhuyhlt wrwdbiwagnylt Gopwpywdénignibp, Owfupwb giuwdnp hwyqwbgdwb L
gpwywnpiwl wwyjiwbwagptph dhongny rhuyh 0jwqgbgiwl, jwywagnybu Gepjuywgywdéd t npwbg hw;p-
yty2rwyht wndtipny:

Gpp $hbwluwywb gnpdhpbtpp hwyqwreynid 60 hpwwb wpdbpny, hwyytyzrwiht wnpdtpltpnp gnyg
G0 wnwihu pOpwghy, pwyg ny wewybiwgnylt qupywiht rhuyht Gopwnpyqwénipintbp, npp Ywpnn £ wew-
owlw] wwwagw)ntd hpwywb wndbpbtph thnhnfunipntbOtphg:

dhtwlbuwywb gnpshpbtph jnipwpwlgnip nwuh hwdwnp Juwpyuwht rhuyhlt wewybiwagniy Gopwny-
Jwénipjwl dwOpwiwulbbph hwdwn wOhpwdtun b nhunwpyb hwiwwwunwuuwb dwlnpwagpniejnil-
GGpp:

dwnlughts phulio puwin phawbuwlpw wiuinplaenh nwubnh

fudph $hiwbuwywb wynhylbpp, pwgwenigjwdp pwdbwihb GGpnpnudbtph, nwuwywnpgynid GO puwn
fudph gnpépbytnbEpha Fitch IBCA, Moody's L Standard & Poor’s rbjunhGgquwiht gnpéwlwinigntbbbph
Unnohg 20nphqwé Jwpywbhptephg OjwqugniOh: Uwnnple O6pYuwjwgqwé 60 Jupywbh06npb puwn
Moody's JupywbhwihG gnpdwlwinipjwb Ynntph ogunwgnpétiny Bloomberg nbnGywunywywb hwiw-
Ywngh Jwpywbht6ph hwiwwwwnwuuwbnigub wnnuwyp: AAA+ JupywOh0 ogunwgnpéynid b oswi-
thwquwlg hntuwh $htwluwywb hwunwunnipnibGbtnh, hoswhuht t Upowqquihb hwwpybtph pwOyp
(BIS), Gnyjwywlwgliwb hwiwp:
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hwquin << npwid

31 nkywntuptph 2018 p. 31 nkywntiptph 2017 p.
YwpYuyha Qnudwn %-n Qndwn %-n
Juwnuwdhy $hlwbuwlywa $htwbuwlywh
wywnhybbpnid wywnhybbpnid
dhlhwluwywl wywnhyatn’ ng dwaytiunwbg b ng
wpdtigpyywé
Puwllybpmd b wyy ppowbuwlywl huwwenwnngim GoGpm g
wnbnwpuwipfulwo dhonglbn wpunwndnypnt
- Lnuwnpn hwahyatkn P-1 | 309,503,541 89.0 i 286,106,719 84.5
P-3 745,740 0.2 - 0.0
dwnlwahy
wryw sk 582,610 0.1 1,065,540 0.3
NP 9,997 0.0 22,750 0.0
- dwilbunwh( wwonutn P-1 26,713,063 7.6 27,355,880 8.1
Huwnywbhz
wryw sk 2,422,901 0.7 6,248,100 1.9
NP 2,428,027 0.7 - 0.0
- <wywnwnd htwngldwl wwjdwbwgptn P-1 - 0.0 14,533,961 4.3
- <wjwwnwndwgnwihbt yurwywndwb Geppn gnbynn
wyunhybbpnud GEpwrewd npwiwywb shenglbp L
wnnynuwnpniph pntstpuh wwpunwnhp dwpdw P-1 5,746,255 1.7 3,118,396 0.9
Undtgnydwl wywhniuwn (85,277) -
Lhnwiktp pwGytpnd L wy Shiwbuwywh
hwutnwunnigntbGepncd nbnwpwziudwé dhenglbnp
wpwuwndnypny 348,066,857 100.0 : 338,451,346 100.0
bpwlwl wndtpny whnyph fund Ylwah dhongny sunfrnn
DplwGuulyuwl gnpdhpltn
- MGEwnwlwl ywpuwwnndubn Aaa 339,271,806 48.1 322,084,178 45.6
Aa1-Aa3 23,121,447 3.3 24,755,725 3.5
- MGwnwywl gnpéwywntpyntbbbph ywnpuwwnndubn b wy)
wndtprpbn Aaa 23,291,590 33 | 42,460,098 6.0
Aa1-Aa3 17,955,383 2.5 34,739,284 4.9
A1-A3 - 0.0 4,859,913 0.7
- W) wndbpnpebn Aaa | 244,997,616 348 | 207,512,790 20.3
Aa1-Aa3 43,462,831 6.2 56,124,543 7.9
Aa1 629,577 0.1
dwnywah;
- ®nnh 2ntywih gnpéhpltn welw st 12,130,223 1.7 14,524,124 2.1
LOnwiktp hpwywh wndbpny' 2whnyph Yuwd Yowuh
thongny swihynn $hGwluwywa gnpdhpltip 704,860,473 100.0 : 707,060,655 100.0
Prwlwl wndGpny’ wyy hwdwwywpdguly GyuwdmanGbpng
yepwsunpnn GEpnpdGEn (Guifulhlnd nwuwljwngyws
YwAwnph hwdwn dunnsth wlwnpyG6n, pwgweniguwdp
Pwdiughl GepnpndGenf)
- << Yurwywnnipjwl whwnwlwl wpdbpnpbn Ba2 13,707,676 15.5 17,521,378 19.2
- Ywrwywpnipjwb Ynnihg pnnwnyywd dniphwy Ba2 73,810,843 83.3 73,810,843 80.8
dwnywah;
- Unpwnpwwnhy wywpwwnniubp wpuwndniyeny wryuw sk 1,067,864 1.2 - 0.0
COnwittp hpwywh wpdbpny wy) hwiwwwnpthwy
GYwinnGbpny swihynn Gepnpnudlbp (Gwiuyhbned
plnwuikip ywAwrph hwiwp dwunstih wynhybbn,
PwgwpnLpjwip pwdwhG GspnpnuiGbph) 88,586,383 100.0 91,332,221 100.0
Ut vwnowl dwdlytunn wwhynn wlyunyGep
- MEnwywl ywpunwwnndubp Aa1-Aa3 - - 4,566,163 14.2
Aa1-Aa2 - - 10,749,712 33.5
- Uj| wpdtipnptp Aaa - - 16,774,068 52.3
Chnwuittp dhbsk dwpiwb dwaiytinp wwhynn wywnhyltp - - 32,089,943 100.0

2018 p. nbywinkdptnh 31-h npnigwip yuwpywbhy snibbgnn Juwnpyuwiht judpnid GGpwrqwé plpwghy hw-
2hdGEnb N dwiybnwiht wywonbbpp Ywqot) G0 hwdwwwwnwufuwbwpwn 166,690 hwqup << npwd b
2,422,901 hwquwp << npwd gnidwph swhny (2017 p. nGywntdiptph 31-h npnigjwidp 551,368 hwquip <4
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npwd L 6,248,100 hwqwn << npwd), hwonhuwGnid G0 ludph nnuunp YugdwyGpwnegyntbbph Ynndhg
inbnwywb wrbnpwihb pwOytpnud pbpwghy hwhybtp L Gpnpjwdé wjwonltn:

2018 p. nbywnbdptph 31-h npnipjwdp Jupywahy snibbgnn Jupyuyht fudpnud OGpwedwdé thnnh 2nt-
wjh gnpéhpltpp 12,130,223 hwquwn << npwd wndbpny hwbnhuwOnud 60 Uhowagguwiht hwdwnybbnph
pwOyh Ynnihg pnnwnpyywéd wndbpnetp, L hwdwnpynid £, np ntbbG gwép Jupywiho rhuy (2017 p. nbYy-
winbdiptiph 31-hG 14,524,124 {£ npw):

hwquin << npwid
31 nhyuinbiptiph 2018 p. 31 ntiywntiuptph 2017 p.
Qndwn %-n Qnidwn %-n
Ihbwluwywl Shlhwbuwywh
YwnpYuyha yunywahy wywmhyatpnia wywnhybtpnia
Puwllybpmd b wyy ppowbuwlyuwl huwwenwnngm G0Gpmd wnbnwpwpfugws
dhonglibn L GEpnpntdlbn wnbnwlywl wnpdnypny
- Ywnpytp pwaytpht L Uwnyb| 50 hwaybunne
Shwbuwywb dwiwbwywznowlh wywnunhg htwnn 5,680,274 44 6,448,926 5.3
Ywqiwytpwnipntbbenhb KfW-h,
Lwiwfuwphwiht pwayh,
Uuhwywl qupgugiwl pwbyh L
GUpnwwywb Gepnpniiwiha YAwniwl Gopwyw s60 hwiwfuipdwd
pwOyh htwn hwiwdwjGwapbph ShOwbuwywb hwaybundnipnibbtph
2nowlwybbpnud hwunwwniwb wduwpyh npnLgjwip 122,157,277 95.6 116,361,221 94.7
LhnwikOp 127,837,551 100.0 122,810,147 100.0
- <hthnpbipwjh0 Uwnyb &0 hwpybunnt
ytpwphbwbuwynpnid dwiwlwywnowlh wywnunhg htwnn 3,807,115 5.0 3,526,397 5.0
YAwniwl Gopwyw s60 hwiwfuipdwd
Shbwbuwywb hwpdbwndnipntblbtph
hwunwwniwb wduwpyh npnLgjwip 72,759,544 95.0 67,147,071 95.0
LhnwikOp 76,566,659 100.0 70,673,468 100.0
- UrLlinpwyhO pwGytpnid Uwnyb] &0 hwpybunnt
wnbnwpwfudwsé wywbnbbn L dwiwbwywnowbh wywnunhg hbwnn 12,950,261 254 11,167,490 22.4
PRWLgWING huizhy UG JAwnowl bOpwlw 50 hwiwfudpyws
Shbwluwywb hwydbwndnipnitbbtph
hwunwwniwb wduwpyh npnLgjwip 37,992,189 74.6 38,684,859 77.6
LlhnwuikOp 50,942,450 100.0 49,852,349 100.0
- <6ingUiwl wwyiwbwantn L Uwnyb] &0 hwpybunnt
wy| UEYopjw Ghongltbip dwiwlwywnowlh wywnunhg htwnn 163,433,113 100.0 36,918,863 100.0
Lhnwuklp 163,433,113 100.0 36,918,863 100.0
- LUbpnpnudbbp” nwuwywnpgywé Uwnyb| G0 hwpybunnt
npwbu winpunhqugywé dwiwlwywznowbh wywpwnhg hbunn 583,173 2.4 580,036 2.4
wndtpny swihunn JAwndwl bOpwlw 50 hwiwludpyws
Shbwluwywb hwydbwndnipnitbbtph
hwunwwniwb wiuwpyh npnigjwip 23,507,102 97.6 23,345,000 97.6
Lhnwuitop 24,090,275 100.0 23,925,036 100.0
- U ywnyep 3,579,296 100.0 3,328,662 100.0
LhnwutkOp 3,679,296 100.0 3,328,662 100.0
Updbgnydwb wwhniuwn (2,801,183) -
DOnwikOp pwiytpnid b wy phiwbuwlywa hwuwnwwinnigniGabpnd
wnbnwpw2fujwé theonghtp L GEpnpnLiGtn nbnwywl wndnypny 443,648,161 - 307,508,525 -

Pwlyp npnznudbbp b Yuywgbnid wnbnwywb pwOytpnud b $hlwbuwywld Yugdwybpwnipnibbbpnid
dhgngltnh nbnwpwudwb yepwpetnw) hwdh weGGiny hp' npwtu pwaywihl ninpunh yuwpgwynpnnh L
dtpoht wuwnywbh Jwpywuwnnih nGpwywuwnwnpnidp L hGnbwpwn sh 20nphnid Juwpywoh06p inbnuywG
pwoytpht L $hlwbuwywld YwgdwytpwnipntGbbphb: Wuwhuny, wnw) wynhdobph Jupyuwhb npwyp
Jepiniontpyntp uwhdwbwihwyynid | hwdwwwwnwufuwb gnpdwnph thneny:
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Undtgnydwl qlwhuwannid

UhGsl 2018 p. hntGjwph 1-p $howbuwywb wynhybbph wpdtgnpynudp glwhwwnbint hhdbwywb gnp-
onGOGpp hbuinlyw b EhG. wprynp wtinynultph L dwyp gnidwph y&wnpnuibbpp dwdybunwig 66 wybih pwb 30
on, wprynp hwyinbh 60 gnpépbytpoEph npbt $htwlbuwlywb nddwnpnipnibbtph, Gpwlg Jwpywihb Jwn-
ywbh2h Owgiwl wd wwydwbwgph uygqpiwywl wwpiwabbph juwundwd nbwpbp: undpb wp-
degnpyiwl ghwhwunndb hpwywbwglnid tp Gpynt wwhnwunbbph dwywpnwyny wihwwnwlwi b fjudpw-
Jhb hhdniGpltpny qGwhwwnynn wywhniunbbp:

2018 p. hnitwph 1-hg luntdpp U4U-0 hwpdwpynid £ hwjwlwywbnigjudp Yrwé dh 2wnp ugbbwnp-
G6pny’ qwhwwnbint wyoywiynn npwdwywb dhongbtph wwywunpnlbpp, qtnsywdéd wpryntbwybun tninyn-
uwnpnyph dnuwpydwdp: Ypwdwywb dhongltph wwywunpnp Ywqliwyspwnipgjwip  wwydwbwgnpny
JAwniwb Gopwyw npuwdwywb shongbtnh hnuptpph L Yugdwybpwnipgjwl wybywiynn npuwdwywb dhong-
GGph hnupbph dhol wnwpptpnignLlb £: UYY hwyqwnyh dGuwbhgqulbbpp Gepyuwjwgdwdéd GO unnpl, L
npwig hhdbwywb tnwpptpp hGnlyw 6 60°

AEpnnp NEPnuinp hwwbwywbnipintap npnwyh dwdwbwywihl hnphgnOh pbpwgpntd
hwywOwywbnt- nEdninnh hwywlwywb |haGnt qhwhwuwnndl £: A6dninp Shwyb Ywpnn t wintnh
pnth (PD) nLOGOw] gbwhwunywdé dwiwlbwywhwuinydwdénid npnwyh wwhh, GpE gnpéhpp
Gwhuyhbnid sh wwywdwlwsyti L nbrlu wwyntuwyniad §:
NEdnnp AEPnunnh dwiwlbwy gnpéhph wpdbpp wwwaqw nEdnpnp wduwpyh npnipjwdp
dwiwbwy gnpéhph qbwhwwnywé wpdtpl £ hwyyh welbny hwybwnnt wiuwpyhg hbwnn
gnnéhph wpdtp wyaywiynn thnthnfunipyntGbtph wgnbgnipynibp, O6pwrejw dwjp gnudwph b
(EAD) innynultph y&wnpnudbbpp” wwydwlwagpny Owuwwnbudwdé Yud wy Yepw,

sywuwnwpywé JAwpnuilbtph ypw hwpybgpywé innynultpp b wy G:

AEdnnnh nbwpnid  NEdnnh nbEwpnid Ynpunnph swthp npwdwywb dhonglttph Ynpuwnh gbwhwuinned

Ynpuwnp swihp t, np0 wrwowlnid t, Gpp npnwyh wwhh inbnp £ nubGanid nEdnpun: Tw

(LGD) wwjiwbwgpny uwhdwbywé npwdwywb shengtbph hnupbph L wjb npwdwywb
thongltinh hnuptiph twpptpnienGb £, npnbp Jupywuwnnda wybalupned
unwbwy Gepwrejw gpwybtph hpwgnidhg dhongltinp: Wa unynpwpwn
wpunwhwyinynid £ npwbu nidniuinp nGwpnid gnpéhph wndbphg (EAD) tnnynu:

U4y wwhniuwnp hhabyned £ Jupyuihb Gwubbph ypw, npnbp wybyuwpynid £, np yuwerwowbwb wywnh-
Uh Ywbpeh phpwgpentd (wywnhyh Yuwbph pbpwgpentd wytywiynn Jupyuwiht yawu ud U4U4Y), el we-
w st Jwpywihb rhuyh qquwih wa uyqpbwywb fwbwsnidhg htwnn, nph nGwpntd wwhniuwinp hhdbynid £
12 wdujw pOpwgpntd wytywiynn wpyuwiht yowuh ypw (12wiuddy): 12wdd4y-p U4U4Y-h wyb dwub
E, npp GepYuwywglnid £ ShOwlbuwywb gnpdhph qénd wwpuwdnpnipntGbbph sjwunwndwb nbwpbph
wpryntip hwbnhuwgnn U4Y-GGpp, npnGp hGwpwynp 60 hwdGuint wdudwb hwenpnnn 12 wdhulbph
pOpwgpnil: POoswetu UMUYY-0, wjlwtu £ 12wdU4Y-0 hwqwnyynd 60 wohwwnwywb Ywd judpwihb hh-
dntbpny’ G106nY $hlwlbuwywb gnpshplbph hwiwwwunwuuwb wwjntuwyh punyphg:

funudpp pwnwpwywOnignth b uwhdwb] jnipwpwbynip hwytunne dwdwbwywznowbh wywpunhb
hpwlwbwgltb] ghwhwunnid wprnynp $howbuwywl gnpdhph yunpyuwiht rhuyp qquihnptl wak] £ uygplw-
Ywl Zwlwsniihg hbun' hwydh welbind $howbuwywb gnpdhph gnpénnnigub Wowgwd dwaytwnh pb-
pwgpntd ntdninn inbnh nlbGbwint rhuyh thnthnfunegnibp: Ybpnbjwy gnpéplpwgh hhdwb Ypw, tunidpp
fudpwynpnud £ hp ywnpytpp' puwn thneBph, hoswbu G4wpwgpywé £ unnpl.
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Onyy 1: - Uygptwywl Awbwsiwb dwiwbwy lunudpp wywhniun b &wbwsnid 12 wdudw
Udl-p hhdwb ypw: 1-ha thnith Jwnytpp pngpynid 60 Gwl gnpéhpltip, npnlg
nGwpntd Juwpywhb rhuyp pwpbiwydt £, L Jupyp yepwnwuwywpgdt £ 2-pn
thniihg:

ony 2: - Epp gnnpéhph Junpyujhb rhuyp gquihnptb wak| t uygqplwywb fwbwsniihg
htunn, luntdpp wwhniuuinp wbwsnid £ Jwnpyh gnpénnnipjwb wdpnno
dwdiybunh plpwgpntd wybtywiynn ywpyuwihb ynpniunbepp (WHUYY) hwdwn:
2-pn thnih ywnyepp plngnynid 66 Gwb gnpéhpltn, npnbg nGujentd yupywjh
rhuyp pwnGlwyyt £, L yuwpyp yGpwnwuwyuwngyby t 3-pn thniihg:

Ony 3: Uywnhdp hwiwpynid £ Juwpyuwiht tnnbuwOynthg wpdbqpyyws: lunipp

dLlwybpwnud E U4UYY wwhniuwn:

Qtrp pepqwé Ywli - 6rp ppdwd Ywd unbndjwd wpdtgnyqwé (POCIH) wywinhylbpp

uinbnéywé $hlwlbuwywb wyinhylbbp 6O, npnbp wpdbqpyywé GO uyqplwywb Swbwsdwb
wnpdtqpyywoé dwiwlwy: SYw| wywnhybtpp uygpiwlwlb Lwbwsdwb dwdwbwy
wyuwinhybbpp hwyqwrynid G0 hpwywb wpdtpnd, L tnnynuuwyhlb GYwdnwinp hGunwquyned
(POCI) SwOwsynid £ Juwpyuwihb rhuyny £2gpuindwé wpnynibwybun innynuwinpniyph

hhdw0 Jpw: U4Y-0 shwyb wlbwsynid Ywd wwywdwbwsynid b wybpwlny,
nppwOny np hEinnwgquwynid thnfugned £ wywnhyh gnpénnnipjwb wdipnng
dwuiytwunh pbpwgpnid wyaywiynn yuwpywiha ynpniunlbtbph gbwhwwnwywbn:

Gpnyinp L Yepwlwbqbdwl uwhdwlnidn

funtdpp hwiwpnud £, np $hlwbuwyub gnpdhph qénd weyw t nEdninn, L hEnbwpwp wyb nwuncd L
npwbu Oni| 3-h0 Wwwnwbnn $howbuwywbd gnpédhp (wjuhbplt' Jwpluiht wnuwbynitbhg wnpdbiqpyyweé)
U4y hwdwnyh Gwwwwynd, Gpp gnpépbybpng Jwpywbhzp Gjwgnid £ udph Ynnohg Gwuwwbu uwh-
dwOdwé JwnywOhzhg: Ubywfu Jupywbh2h thnthnfunieynibhg, pninp wjb nGwptpnud, Gpp tinfuwenth
wwjdwlwgpwyht J&wpniibbpp dwdybwnwlg 6 90 opnd, $hlwluwlywb gnpdhpp hwdwpynid £ wp-
dtgnpyywé:

{wiwiunnnh wodswpniGwynigwb npwywywb qgbwhwwnidwb powbwybtpnid tunwdpp Gwb nhunwn-
ynid £ rnwpwuwnbuwy nbwpbpp, npnbp Ywpnn 60 yyw)t; Jdwpdwb wihwywlwywbnipgjwb dwuhb: Ldwb
nGwptn wnenh ntbGbwihu, funipp dwGpwdwulb nhrnwpyned £, gt wpnynp nyjwi nGwph wprynibpned hw-
Swpunpnp wewp £ Swbwsyh wiswpnibwy L nwuwywpgyh ®nep 3-nd UMY hwdwpybeph Guywwnwynd,
pRE wwuwnywd b Oni 2-h Yhpwreniip: Ldwb nbwptpp GGpwenid GO

Onfuwrenih woydwpnibwynipjwb Ywd npwb dnuin hpwyhZwyh dwuhb yywynn Genppht Junywbhn,
Onfuwrnih Ynnihg luipht hwugbwagpywé wwhwbop wpunwywng $htwluwynpdwb dwuha,

Qpwyh wrewpywih wndtiph twywb Gwgbigniip, wjb nbwpenid, Gpp Juwpyh 4Gpwywbgbnudp wy-
Yuiynid £ hpwgnpéti gpwyh wewnywih Juswreph dhengny,

Mwydwbwagnwihb npnyph fuwfunnedp, npp sh ghout| udph Ynndhg,

NMwpwunwuwnhpng (Ywd wwpunwwinhpng fudpnid GEpwrdwé nplut hpwyjwpwlwywb wbdh) nhdnwdp
ubwoyntpwb fwbwsiwb yepwpebpjwy,

NMuwpunwuwnnth gnigwyjwéd wywpuph Ywd juwhwnwih uubgniip wewolwihl wpdtpnpbph 2niyw-
Jnud’ GioGny $hbwbuwywb nddwpnipntbteph dwuhlb Ywulywébbphg Ywd thwuwnbnhg:

fudph pwnwpwywinigwl hwiwdw)t® Phéwluwywb gnpshph Yupgwdhdwyp hwiwpynid £ ybpw-
Ywbgbjwé L htnbwpwn wb yepwnwuwywpgyned b ©ny 3-hg wyb nbwpentd, Gpp wwpunwynpnegjwb
sqwuwnwpdwl swhwOhz06phg ns dGYp weyw sh Bnbp werGwqb g hwonpnwywb wihubtph pbpwgpntd:
Uywnhyh yepwywbgbniihg htwunn wjb npwtu Ontp 2 Juwd Onip 1 nwuwlwpgbint dwuhb npnznudp Ywfudwé
E Jepwywbgbdiwl wwhhb yepwlwpwsé Juwpywiht gwhwunwywOhg pb wprynp wit yyuwynad £ uygpbw-
Ywb wlwsdwb wywhhg h y&p yupywihb rhuyh ggwih dGéwgiwb ypwptipu:
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NGpnyinh hwiwlwlwlnipiwl gGwhwuwindwl gnndplpuwgn

Wb gnpépbyspbbph gény, npnbp nbb0 dhowqgguwiht JwpywbhwihbG gnpdwywinipntbsph Yynndhg
20nphywé Jwpywbh?, yhpwednd b «Uninhg» Jupwbhuhb pGyGpnigpulb tnwpblwb wognidwhb
winjnLuwyp:

Wt gnpépbytnpbtph gény, npnbp snibG0 dhowqquht Jwpywbhwihb gnpéwywinigintbbtph Ynndhg
20nphwé Juwpywbh, nEdniunp hwyjwbwywbnipniop qbwhwwnynud £ Geppht dhowbuwywb Yuynine-
piwl htnbpuh hpdwl Jpw oguwgnpédtiny qglwhwuinynn gnpépbybpteph nEdnunnh hwywbwywbnipwl
Epuinpuwnywghwih dbennp:

Gpnjinh dwdwwly gnnéhph wndtpnp
NE$nuinh dwiwlbwy gnpdhph wndtpp (EAD) hptOhg GEpYuwjwglnid £ wpdtqpydwb qhwhwwndwb Gh-
pwyw Phbwbuwlwb gnpdhplbph hwiwuwrebt hwyytyrwiht wndtpp:

nGpnyinp nGupnid Ynpuwinp swihp (LGD)

Shbwlbuwlywb wywnhybbph jnipupwbsnip fjudph hwdwnp LGD hwdwnytint hwdwnp ogunwgnpéynid GG
nywy] dhlwluwywb gnpdhph wywpuph wewolwjinipjwl Yuwpgwyhfwyhl hwiwwwunwuuwb ytpw-
YwOqgbdwh npnypltpp («Unwinhg»)  Ywd gunOdbint Juyph Gpyph hwdwnp uwhdwOdwé yepwyuwbgbiwh
gnigwbhbtipp (UUK):

dwpluyhl nhulh qquih wa

funtdpp wpnibwywpwn Gunwnhunwpynud £ pninp wyunhybepp, npnbp Gopwyw 6O U4Y-h: NpnoGint
hwdwn, pt wpnynp gnpdhpp Ywd gnpéhpltph wynpundbip Gopwyw &G 12wiUdy-h, lunidpp ghwhwunned
£, ;G wpnynp wntnh t nibbgt] Jwnpywihb rhuyh qawih wa uygpbwywb wbwsniihg htunn: lunidpp hwdw-
nnd £, np JwpywhG rhuyp qquithnpbO wak) £ wjb nGwpenid, Gpp gnpépbytnng Juwnluwbhzp thnthntuyby £
uygplwywl dwlbwsdwb wwhhg htunn hwdwdw)t rhuybph Ywrwywpdwb GEppht pbpwgwywnpgbph:

Ywnywyhb rhuyh qquih wah qbwhwwnnidp nbnwywb webnpuwihb pwoytph L $hlwbuwywl hwunw-
wnnipyntGbtph hwdwn, npnGp snlb60 dhowqquht Junpywohy, hhdGynid £ wbhwwnwlwb gnpéshpbtph Jwn-
ph L webnpwiht pwOytph L Phlwbuwywb hwunwuinnipntGbtph Ph0wbuwywlb Yuwyntbnipgjwb plnhw-
Gnip gnigwbha0tph Jpw: <wiwywpquiht phbwluwywb rhuytph nhpnyegh dwypngbwhwuinnudbbpp Lu
uGYy gnpéhp 60 npnpwiyh wywnhybbph ®©ni 1-hg Oni 2 nbnwitinfudw b wihpwdtunniginitbp ghwhwunbint
hwdwn:

Ubywiu JunpywbhzbaEph thnthnfunigntbbtphg, hwiwpynud £, np Jwpywihb rhuyp gguihnptb wak
uygplwywl Awlwstiwb ywhhg htwnn, Gpt wwjdwlwgpuiht yawnnidbbpp nipwgybp 60 wybh pwb 30
onny:

<Guwqu dwdwlwluwpnowbObnh inbn&hywwinynygint( L puqdwlh inGuinbuwlwl ugbluwnlbn

fudph U4Y dnnbG6pp hhaGynid 60 tnwpwunbuwy hunwgw dwdwbwywznowbltsph gény tnwipwiwnbuwy
wnbnGYwwnynipiwb ypw, npnbp hwinhuwbnd 60 npwtu tnbnbuwywb Guytunwht tndjwbbp L pupydwé
G0 uinnpl..

<LU w&p,

Anpéwanynipjwl gnigwibhzp,

uan,

Uhowqqujht ywhniunbbnp,

Twdwywnywihb pwnwpwlwintpjwl npnypen,

LYwuwhwwih qbh hntpup,

Upwwindnyeh thnfuwndtpltnp,

Ywny/<LU hwpwpetnpwygnipgnibp,

Uj; dwypnunbuinbuwywb gnpénbObp’ 606Ny tnndjw Gpynh wrwbdbwhwunynignlbbtphg:
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UdY hwyqwnyotpnid ogunnwgnndynn Giuytunwht ungjuibtpp L dnnbGGpp hGwpwynp £, np swpuwgn-
160 gy 2ntywyh pnpnp pOnipwgptpp $hlwbuwyuwb hwybuindnigyntbbbph wiuwpyh npnigjwdp: Uu went-
uny dwiwlwy we dwiwbwy Ywuinwpynid 60 npuwwywb L2gpunnudtbp ywd Jepwgbwhwunnudlbn dwdw-
Gwywynp &2gnpunnuilbbph dhengny, Gpb tnwpptpnegyntbbGpp Ypnud 60 qquithnpbb twywb panyp:

dhGwlhuwlywl wlinhyGanh b phlwlbuwlpwl wwpunwynpnigini GG6npH hupywlgnid

2018 p. ntywtiptph 31-h npnipjwip wrlinpwiht pwbytph hewn lunedpb NLbEp hwywnwnd htungadwb
wwjdwbwgntp, npnbp 06pwredwdé 60 hwpwbgdwh gifuwydnp hwdwdw)bnipntbbbpnid, L npnbp ntdnwnnh
nbwpntd Gopwywb 60 Ywwnwpdwd: lunwdpp Yuwunwpt) £ Owb dwpdwihO wywbnbsp, npnGp gpwy 60 hw-
nhuw(nid hp shwunnigywéd wéwbgyw; gnpdhplbph hwdawn: NEHnnh nbwpnitd hwywwnwpdwgpuihb Yuw-
rwywnphsp Ywnpnn b dwpdwiht wywbnh hbwn hwzqwlgt) lvdph wwpunwynpnipntGGbpp:

Uwinnpl ptipynn wnynuwynid Gepyuywgywé 60 hwywbgiwb Gopwyw hpwywpwlnptt wipwgpywé
hwwlgiwb gifuwynp hwiwdwjiwgph Ywd Gdwlwwnpw wwjiwlwagptph wewpyw (ISDA, RISDA L
wy0) hwbnhuwgnn $h0wbuwyub wyinhybbpp L howbuwywb ywpunwynpnegyntbbpp, npnbp 560 hwb-
gbglnid hwJwOgdwl $howbuwywb yh£gwyh dwuhlb hwiwfudpjwd hwaybuinydnegnilney:

hwquin << npwid
o 5
3 3 [ )
=3 e 3 33 2 %
g_% 3 < 3 s S
2018 p. nbywnbupbph 31-h 3 gg gg 3 gv:, gg ﬁg 3 gcg
nnNLpjLIGR $25 385925 2Eg2. $233% c
g3g 3JE333% 3JEz33 239352 3
3\3 3:7'0)3\ 3:!"0’\": LBB-C: =
o5 \055353 ESB":E ASCXIT c
NEE =k B\JEE =i §'EU' =
3&£3 .33 €3 .St g5 S
SSs5 .:NN.:SVJ .:N:S_. -1
353 £33253 £3552 dYhtwluwywh c
qa3c AccA3L AES 3G gnpéhplbn Gl
Shtwluwlpwl wlnpyGen
<Ginguiwl ywydwbwagntn b wy
uklonw vhengltn 163,433,113 - 163,433,113 163,433,113 -
Qanwutlp 163,433,113 - 163,433,113 163,433,113 -
hwquin << npuwid
= =
S 3 (o=}
=3 o 3 33 2 %
g_% 3 < 35 S S
:£ g E SE 3 53
2017 p. nbywnbipbph 31-h 335 3§53 35 3553 3 238
npnLRjwap 25z 32w _5¢ 3225 35E23%
#59 c®83§5° e&35¢ 32323 =3
335 3::-3335 35533 £332¢ 3
Sg FEEEE Qg3sg ®HABERD =
32§ S833Z§ S35E° 4
S55 dEEESc .:;EESE ]
333 £33c53 E3552 dhtwlhuwywh 2
a3<c AccH3E AES 3T annéheltn Ql
Shtwbuwlpwl wlinpyGen
<Ginguiwb ywydwbwagntn b wy
dthopjw Shongltin 51,452,824 - 51,452,824 51,452,824 -
QOnwutlp 51,452,824 - 51,452,824 51,452,824 -
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Uwnnpl GEpYuywugwd wnniuwynid 06pwedwdé 60 ludph wyunhdOtpp L wywpunwydnpnegyntGbbnlb puwn
wfuwphwagpwywb Yeaunpnbwgdw.

hwquin << npwid
31 nbywnbdptph 2018 p. 31 nkyuntiptnh 2017 .
Lwjwunwl SQY: UMNC Ly COnwuikOp;  <wjwuwnwl Sy UNC L uy DanwikOp
tnynatiph tnynatph
pwaybp pwaytn

Uywnhyabn
Ywlfuhy npwad 42,238,172 - - 42,238,172 45,575,878 - -i 45,575,878
PwOybpnud b wy Shawbuwywb
hwuwnwwnnipntbbbpniy
wnbnwpw?fudwé thongltkin
wpwnwndnipny, 4,944,031: 341,961,418 1,161,408 348,066,857 6,799,467: 331,114,957 536,922; 338,451,346
PwOytpnid b wy $hOwbuwywl
hwuwmwwunnipyntbbbpned
nbnwpwfujwd shonglbn L
OGGpnpnuabtn inbnwyw
wndnypny 443,648,161 - -1 443,648,161 307,508,525 - -i 307,508,525
Ppwlwl wndbpny” whnyph
Ywd Yhwuh dhongny swithynn
dhOwbuwywb gnpdhplbn -i 704,860,473 -1 704,860,473 -i 707,060,655 -i 707,060,655
Uswigwy dhawluwyw
wywnhybtp 43,849 - - 43,849 - 202,928 - 202,928
Ppwywl wndbpny wy|
hwiwwwnthwy $howbuwywb
wpryntbpltiph dhengny swithynn
OBpnpnuabtn 89,348,388 1,918,000 - 91,266,388 - - - -
Ywawreph hwdwp dwuwngkih
wywinhyatp - - - 92,039,044 2,321,188 -1 94,360,232
UhOsL Gupdiwl dwiybunp
wwhynn wywinhybtp - - - - 32,089,943 -i 32,089,943
UU<4-nid inbnwpwfudwé
Ghongltip - 89,548,497 - 89,548,497 -1 92,296,129 -1 92,296,129
<hubwywb thenglbip L ng
Ojnipwywl wywnhyabp 71,531,642 - - 71,531,642 76,133,890 - - 76,133,890
Uj| wywinhyatn 14,795,872 62,689 97,272 14,955,833 15,254,120 227,616 97,272: 15,579,008
LOnwuiktp wywnhyltp 666,550,115: 1,138,351,077; 1,258,680 1,806,159,872; 543,310,924: 1,165,313,416 634,194: 1,709,258,534
MwpuwynpnipnLbatn
[Bnpwnpwilbp L
dGwnwnwnpwaltn
2nowlwrenipjwlb vk 566,706,467 - -1 566,706,467 516,094,481 - - 516,094,481
Shlwluwyw b wyy
hwuwnwwunnipyntbbbph wjwbnbtp
L hwzhyGBph dbwgnpnabn 614,176,880 13,072 318,898: 614,508,850: 564,189,843 411,900 303,576; 564,905,319
Uswigwy dhawbuwywb
wwnunwynpnteynibbtp - 97,040 - 97,040 13,184 - - 13,184
NMwnpunwynpnipntbbbn
Ywrwywnnipjwb hwinbw 190,749,003 - -1 190,749,003: 162,743,850 - - 162,743,850
Nwpwwynpnipntbtpn UU<-h
hwlnbw -i 266,323,100 -i 266,323,100 - 291,752,144 -i 291,752,144
Uj| thnfuwenipyntbltn -i 145,026,239 6,684,513: 151,710,752 -1 147,200,496 8,381,125: 155,581,621
Bnnwnpyywd wwpunwwnndiutn 7,838,688 - - 7,838,688 4,751,824 - - 4,751,824
W] wwpwwynpnipntbbtp 4,649,880 287,622 333,144 5,270,646 4,796,663 238,603 111,955 5,147,221
COnwakbp
wwnuwynpniyntGtp 1,384,120,918. 411,747,073 7,336,555 1,803,204,546: 1,252,589,845: 439,603,143: 8,796,656: 1,700,989,644
2ntuin wywinhybbn (717,570,803). 726,604,004: (6,077,875) 2,955,326: (709,278,921): 725,710,273; (8,162,462) 8,268,890

bpwadbipniprul nhuly L phlwbuwlwl shonglbnh quewywpniv

Ppwgybihnigwb rhuyl wyb rhuylb t, np lunwdpp unynpwywb Ywi sywbjuwwnbujwéd hpwyhswynid sh
wpnnwow Ywuwwpt] hp wwpwnwdnpnegntbbtipp ybpehbtObphu dwpdwb dwdybunnud: Pwbyp, npwbtu
LUwrwywnnipjwl pwlywihb gnpéwywy L Gpyph giuwydnp npuwdwydwpyuiht dwpdhl, wywwnwufuwbwunnt
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E wnwwl ywpuph uywuwpydwb, Ywewywpnipjwld wpunwpht J&wnnudbbph uywuwpydwb, hoswbu
Gwl O6pph0 2ntuynid wqquihl wnpdnyph Yupney vnwnwOnudbeph hwppbgdwO hwdwp: Uju inbuwOy-
JniOhg, Ywnplnpygnud £ ywofuhyh L ppwgdtihnipyub swywiObph £hunn uwrewywnpnudp:

<wpyh wrelbind wwhnunbbph ywrwywndwb Gwywuwnwyltpp, << dhowqgquwihl wwhniunbbpp pw-
dwldt| 60 3 dwuh’ gnpéwrtwywb, hpwgdbih L GGpnpnudwht wwyneuwyObph: 6t weweohl Gpyniup
Gwiuwwbuynid 60 uwpfwdwiytwn/wywhwiht L dhelwdwiytwn hpwgybihnipjwld wwwhnydwb hwdwp,
www ytpohth Gwwuwnwyp hwpuwnnipjwb Yninwyneda k:

Spwbb6ph Owwuwnwybtspp wwpiwbwdnpnud 60 0wl npwig Yuwrwdwndwb pwnwpwywbnigynibp
nintbh206nph pGunpnegynibp, Yuwrewywndwb wywuhy Ywd wynhy tnwnpebpwyh pbunpnipynip:

Bdhowhuwlwl wwnunwynpnginiGaGEph JGppnidnipinGp ™ dhlsl wuwydwlwagnbnnd Gydwd dwnpdwln
vawgwo dwiliinbnh hwdwdwyl

Uuinnple wryneuwynid O6pYuywgynid 66 2018 L 2017 pwywbGtph nGywnbGdptph 31-h npnugjwdp wwp-
wnwynpnipyntbbEpp’ pun dowgnpnwiht wwjdwbwagpwiht dwiytunw)bnipjwb: dwiybnw)bnipjwb wnjne-
uwynid pwgwhwjnwéd wywpunwynpnigntbbph gnudwnpbbpp wwydwbwgpwihb sqbnsywé npwiwlwb
thongltph hnupbp GG: U sqbnswdé npuwiwywb dhenglbph hnuptpp wwpptpynid 60 $howbuwywb
Jhdwyh dwuhbt hwiwpudpwéd hwaybunynigintbnid Gepywyjwgwdéd gnudwphg, pwbh np $hbwbuwyw
Jh&wyh dwuht hwiwfudpdwd hwpybunynipnibnid OGpwrywé gnidwnpp hhdbywé £ gbnswé npwiwywl
uhongltiph hnuptph ypw: Uswagjw $howbuwywb gnpshplbpp GEpwedwd GO0 JAwpybihp wd unwg-
JdGihp wwjdwbwagnpwihb gnidwpbtpny, pwgwenigjwidp wyb nGwptph, Gpp funtdpt wyoywind £ apbsl
dwpdwl dwdiybwnp thwybp wéswagywih nhppp, nph nGwpentd wéwagwiltpp GEpweynid 60T wybywiynn
npwdwywb dhongbtinh hnuptinh hhdwb ypw:

hwquin << npuwid

31 nbywtptinh 2018 p.

Swwhwe L1: 1-hg bhOsk: 3 wiuhg . 1-hg 6hGsl: 5 wwipnig Unwilg L Onwaikap
wdiuhg phs 3 wihu uh0sl 1 5 tnwph wybih Jwpiw
wnwnh dwdybwnph

ShlwluwywO
wwnpwwynpnipyntblbp

Bnpwnpwiltp L dEnwnwnpwyilkn
2nowlwenipjwl dto 566,706,467 - - - - -1 566,706,467

Shlwbuwywb L wy
hwuwnwunnepintbbtph wjwbnbtp L

hwzhybtnh dGwgnpnbtip 612,518,304 -1 200,700 2,100,625 - - 614,819,629
Uswbgjwy $hbwbuwywb

wwpuwynpnepjntbatp 97,040 - - - - - 97,040
Mwpwwynpnipntbbtin

Ywrwywpnipjwl hwintiy 75,591,432 | 97,812,401 18,503,791 - - - 191,907,624
Nuwnuwynpneeyntbbbp UU<4-h

hwntw -1 1,317,354 19,937,289 85,235,919 21,161,217 145,687,369 273,339,148
Uj| hnfuwrenipniGitn 699,760 -1 15,273,479 72,021,333 85,185,419 -1 173,179,991
Brnwnywé wwpuwwnndutin - 124,500 5,258,160 3,373,500 - - 8,756,160

DOnwakOp sqbnsywd Phhwbuwywb
wwpuwynpniynibatn 1,255,613,003 | 99,254,255 59,173,419 : 162,731,377 : 106,346,636 : 145,687,369 : 1,828,806,059
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hwquin << npwid

31 nywbtptinh 2017 p.

Swwhwbo L1 1-hg 6hOsk: 3 wduhg: 1-hg ohGsl: 5 iwpnig Urwilg LOnwadkop
wiuhg phs 3 wihu thGsl 1 5 tnwnh wyblh dwndwh
wwnh dwuiytwnh

dhlwbuwywa
wwnwwynpnipyntbGbn

Bnpwnpwiltp L MSEnwnwnpwyiltn
2nowlwenipwb dtg 516,094,481 - - - - - 516,094,481

Shlwluwywb b wy
hwuwnwwunneejntbbbph wjwbnbtn L

hwzhybtnh uGwgnpnbtn 559,721,795 56,259 462,922 6,750,261 - -1 566,991,237
Uswlgjw) $howbuwywb

wwpuwynpnepjnibatin 13,184 - - - - - 13,184
Mwpwuwynnpnipntbbtn

Ywrwywpnipwl hwinbiy 51,898,136 | 66,768,538 | 45,099,381 331,715 - -1 164,097,770
Nuwnpuwynpnipyntbbbp UU<4-h

hwntiw -1 611,419 17,610,445 95421483 36,824,739 : 149,255,083 299,723,169
Uy thnfuwenipnibitp 570,500 23,8421 11,842,946 67,146,556 1 98,630,305 -1 178,214,149
Brnuwnywé wwpuwwnnidutn - -1 495060 5,133,660 - - 5,628,720

LOnwakap sqbnsywé Phhwbuwywl
wwipwwynpnieintGbtn 1,128,298,096 | 67,460,058 - 75,510,754 : 174,783,675 : 135,455,044 : 149,255,083 : 1,730,762,710

Cruyuwypwilpwl nhuly

Cniywywywh rhuyp udph $hbwbuwywb gnpéhplbEph wwwagqw npwiwywb hnuptph Ywd npwbg hpw-
Ywb wndtiph thnithnfunipjwb rhuyl £ 2niyuywywb qbepp, GGpwejw) thnfuwpdtph, tninynuwnpnypbtph L
ubthwywl Ywwhuiwih gbbph dhinthnfunipjwb wprynibpnud: luntdpp nwuwwpgnud £ oontyuywywb rhuyl
punn wrbinpwihb L ng weblinpwiht wwyntuwyotph:

Snynuwnnnyph thnuhnfudwl nhuly

Snynuwnpnyph rhuyp dhbwlbuwywb gnpéhplbph wwwqw npwdwywb hnuptph Ywd npwbg hpwywa
wndtph hGwpwynp thnthnfunipjwb rhuyl £ tnnynuwnpnypbbph thnihnfudwb wpnyniopnia:

Grwiwywpnwy Ywrwywnpiwb OGppn PwOyh tunphnipnp uwhdwbnud | wjuwbu Ynsqwé™ «rhuyh
GYwuwnidwdp hp hwinnipdnnuywbnipwb wunhdwbp», npp Gwfuwbynid £ GpYwpwdwdybunntd tnnynuwi-
npnyph rhuyh pnnibGh uvwhdwOO6pp: U0 Gwl uwhdwbnud | wwyniuwyh owwnhdwjwgdwb uygpnibp-
GGpp: PwOyh lunphpnh® «rhuyh GYwwndwdp hp hwinnipdnnwywbnipwlh wuinhfwbp» wpunwhwjinyned |
npnwyh dwiwbwywhwuwndwdénid (OGpywyntiu’ Gpbp vnwph) L 95% hwjwtwywinigjwip wyaywidnn
GYwinwptpnigywbt 0juwqwagnyt dwlwpnwyh wnbupny: LJwé npwiwpwbneenibhg GGGy wywnhy-
GGph owwnhdw] wnbnwpwudiwl dwpunwywpwywb ninGbh206ph pOnntbdwb ppwywunigintlp wwun-
dhpwyyb £ Lepnpnudwiht hwbdbwdnnnyhl:

Nn&Gh206nph vwhdwOdwb hhdtwywb Gywwnwyp GYwdnwpBpnLEjwl dwpuhdwwgnidb £ wybh Yups
(08Y wwph) dwiwbwywhwwndwénid: Wn npnpnudbeph hhdpned, h vnwppGpnipintd rwgliwywpwywb-
GGph, npynd 606 2ncywgh pbpwghy dhunnuibbpp b Ywlbuwwnbuntdbbpp: Owwnhdw] wwyntuwyh pbunpnie-
Jwl Gywwnwyny GHwdnwptpnugwl L rhuyw)bnipjwb qhwhwwnniib hpwywbwgynid | wwwaqw hGwnw-
ynp ugbbwnbbph dwydwb dhongny™ dwubwynpwwbu ogunnwagnnétiny VAR-MGARCH dnnGh uhdniyjw-
ghwGtnh dhongny unwgywé GUwitnwpbpnipjwb Ynph wprynibpbtpp, hoswtu Gwl ubthwywb L pntywih
wj| Gwulbwyhglbph thnpdwghunwywl Ywlfuwwnbunidtepp ninynuwnpnypbtph L Juwpywihb uwpbnbGph
Jbpwptpuwy: Owywunhdw|] ywjntuwyh pbunpnigintop Ywuwnwnynid b RGp-Lhpbpdwbh L Uwpynyhgh dnnbi-
Geph dhongny, uwlwjb npnwyh uwhdwbwthwyniibbph ywydwbospniy:
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hGs yGpwptpnid £ rhuyh dnGhpnphOghl, www $howbuwlywb Jupsnigjwlb rhuytph Yurwywpdwb
unnpwpwdwOdwb Ynnihg Yyhpwreynid 60 dhowqquiht wpwywhywynd pnnibjwé dh wpp gnigwbhz-
GGp. Npuywihb wpdtiph dGenn (VaR), Urwlgpwjhh Yewnh nynipwghw, h0$npdwghnb gnpéwyhg, Uwptn
nynipwghw, PCA nynipwghw L hGuinbdwb ufuwig:

<Guinlyw| wnjniuwyp gnyg b tnwihu ludph ubthwwb Ywwhwunwih qqunianienip, npp hwquwpyyned
2018 p. nEywntdptph 31-h npnipgywdp hwuwtnwunnit wnnynuwnpnypny hpwlwb wnpdbpny w); hwdwwwp-
thwy Gywdnnyg swihynn howbuwyuwb wynhybbpp L 2017p. nbluinbdptph 31-h npnugjwdp hwuwtnwuwnntb
nnynuwnpnypny Jwdwreph hwdwp dwwstih $hwbuwyult wynhyltpp yepwqbwhwwnbind Go06ny
unnynuwnpnpubph hnthnfudwb Gopwnpnipntbhg: Ubthwwl Yuwhuwwih gguynibnipynibp ybpgnidynid
punn wywnhyh dwpiwb dwiytwnbbph: Usthwywl Yuwwhunwih gguynibnipnttp hhdoJwé £ wyb Gopwnpnt-
pjwl ypw, np GHwdwnwptnnipjwl Ynpnid Ywb gniqgwhte thnhnfuneg)nibobn:

hwquin << npwid
2018 p. 2017 p.

Undnyp GYwiwnwpetpnipjwh Uqnbgnipinibp GYwinwptpnigw Ugnbgnieinip
yYnph ubthwlw( Unph ubthwywa

thnthnunignilp, p.u. Ywwhwhwih ypw - thnthnfunigintlp, p.Yy. Ywwhwnwyh ypw

<L nnwd +100 (616,764) +160 (995,556)
<< npwad - 80 532,393 - 350 2,717,165
UUL nnjwp + 50 (16,287) + 50 -
UUUL nniwn -15 5,229 - 50 -

LGuinlywy wryniuwyp gnyg b wrnwihu ludpp whnyph qquniGnienibp, npp hwywpyyby £ 2018 L 2017
pYwywblbtph nGyuintdptph 31-h npnugjwdp Phwbuwywlb wynhybtpp hpwywb wnpdtpny whnyph Ywd
JObwuh dhongny JGpwagbwhwuwnbind™ 606Ny wnnynuwnpnypbtph thnihnfudwb Gopwnpnieinibhg: Unjnt-
uwynid OGpYuwywgywé gnudwnibnt wpunwbhwjnywé G0 wnyniuwynid Gdwd wndnypltnny:

2018 p. 2017 p.
PwqhuwjhG hpwlywl wpdtipny’ 2whnyph Ywd Pwqhuwhl |  bpwlywb wpdtpny' whnyph Ywd
Undnyp Ytwntkph YGwuh dhengny swithynn Ytntiph UGwuh shongny swihynn
thnthnfunipincb Phlwbuwywa gnpéhpltph L - thnthnfuntpinLl Phiwbuwywh gnpshpltiph L
ubithwyw Yuwhwwih gniin ubthwywl Yuwwhwwih gniun
wprynLiph w&/(Gdwqgnid) wpryntGph wa/(GYwgnel)
UUL npwn +50/-15 (2,595,600)/778,680 +/-50 (2,627,873)/2,627,873
bypn +20/-1 (65,493)/817,498 +/-50 (775,900)/775,900
UPR pnilun +50/-20 (130,250)/52,100 +30/-8 -

funtipb niGh Owb 2018 p. nGYwnGdptph 31-h L 2017 p. nEYwnGdpEph 31-h npnLEjwdp (Nnwignn LINynuw-
nnnypny sdwpywd wywnpunwynpnipntbbbn:

Uwunnpl wryneuwyp GepYuywgbnid £ 2018 p. nGywntiptph 31-h L 2017 p. nGywnbdptph 31-h npnLpjwlip
fudph whniyph Ywd yowuh b ubthwywbO Ywwhuwnwih qqunibnienibp, npp hwdwnyynid £ GiOGiny ludph
ynnihg unwgyws thnfuwrenignttbtnph wninynuwnpnypttph thnihnfudwb GapwnpnipnLbhg:

hwqun << npwd
2018 p. 2017 p.
Updnyp Pwqghuwha Ywnkph 2nin innynuwyht dwiuuh Pwghuwht Yewinkph 2nun innynuwyght wfuuh
thnthnfuntpnLl w&/(jwgned) b ubthwlywh thnthnfunipnia w&/(0dwgned) b ubthwywb
Juuwhuwwih Gdwanud/(w&) Yuuwhuwwih Gdwgnid/(ws)
UUL nniwn +/-161 342,279/(342,279) +/- 110 239,464/(239,464)
{Oh +/-36 407,588/(407,588) +/- 50 627,273/(627,273)
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Ppwywl wndtph hhGpwpfuhwih dwywpnwy 3-nud 06pwerywéd hpwwb wpdtph gbwhwundwb dGpnnh
hwdiwp oguwgnpéywé Giuybuinuwiht indjuittph qguyninientlp pwgwhwynywdé ' Swlnpwagpnip)ntl
29-nL4:

Ununwindnyph nhuly

Upwnwnpdnyph rhuyp wpunwpdnyph thnfuwndtph thnthnfuntpntbbtph hbunlbwbOpnd $hbowbuwlywb gnp-
6hplbph wpdtph tnwwnwbdwb rhuyl t: PwOyh lunphnipnp uwhdwdalb] £ wpunwpdnipwiht nhpptph uwh-
dwlwswihbp hhaodbiny Ywonbwywpgtph ypw: Yhppbpp yGpwhuyyned 56 opwwb Yunpgwédpny:

<bwnlyw| wryniuwyp gnyg £ vwihu whnyph Ywd bwuh b uGthwywb juwhwnwih gguynibnipynibp
hwytunnt dwdwbwywznpowbh ytponid << npwdh Gjwwndwdp Yhpwews thnfuwndtpbtph nnowdwnnntl
hGwpwdnnp thnthnfunigyntbbbph GYwwndwdp' pninp wy) thnthnfuwywbatpp hwunwunnid ywhGiny:

hwquin << npwid
2018 . 2017 .
Undnyp Onjuwndtiph Gwhnyph L ubithwyw( Onjuwpdtph = Cwhnyph L ubthwywl
ws (%) Ywwhuwih ws (%) Yuuhuwwih
w&/(GwgnLi) wa/(Gjwgnii)
UUL nniwn 3.50% 18,192,069 3.50% 21,648,693
Gypn 8.00% 9,350,778 13.70% 16,035,808
UR dnilun 10.00% 3,570,141 10.00% 3,815,183
Swwnbwyw h&o 7.00% 1,489,656 8.50% 2,023,396
Antuwlwb enipih 15.00% 56,940 20.00% 18,287
{Oh 6.00% (11,007,547) 6.50% (13,509,498)
hwquin << npwd
2018 p. 2017 p.
Undnyp ®nfuwndtph Gwhnyph L ubthwyw Onfuwpdtph | Gwhnyph L uGthwyw
Gywiqnud (%) Yuighuwh Gywanud (%) Yuiyhunwh
w&/(0dugney) w&/(Gjugney)
UUL nnpwn -3.50% (18,192,069) -3.50% (21,648,693)
tupn -8.00% (9,350,778) -6.30% (7,374,131)
UR $nilwn -10.00% (3,570,141) -10.00% (3,815,183)
Awwnwywi hb -7.00% (1,489,656) -8.50% (2,023,396)
Nniuwywl eniprh -15.00% (56,940) -20.00% (18,287)
{Oh -6.00% 11,007,547 -5.50% 11,431,113

Onfuwndbpltbph wybywiynn thnthnfunipyntbp npnyty £ ludph Ynnohg Jdbpniétind tnwptlwl unw-
nwpun 26nnuibbpp hhdp pOnnubGin hwdwwwuwnwufuwb thnfjuwnpdtpttph Wwundwwb niyuywywl
nywibbpp:

Mwhnrunbbph wnpdnipwiht Yugdp npnadned £ jnupwipwbsnip hpwgdGihnegjwb tnpwbh hwdwn wewo-
anh, jnipwpwbgnip npwbh unbnédwb hhdpnid pOYwé gnpénblbtpp hGowydnnpbint Guwwwnwyny: << wp-
nwphlt wwpupp wywhnunbbp nlGbwine hhdbwywb wwwndwreb £ L wpunwndnyph wwhwb9wpyh
fupwOdwb hhabwywb gnpénll t: <Ginbwpwp, ywhniunbbph wpdnupwiht Ywqip hhdbwywbnd wpunw-
gninud b wywpunph wpdnipwiht juwenigywépn: Ywnpfwdwdybun hpwgybihnipjwb wnpwbh wnpdnipwihl
Ywrnigywépp wuwjdwbwynpqwdé b wpunwphlt webwinph hbnbwbpny wewewgwé wndnyplbph hnuptinny,
hGswbu Gwl hGwpwynp dhowdwndwb Ywphplbpny L pbpwghy dwiuubpny: Unpdnipwiht Ywrenigwdépp
Gopwyw t JGpwlwpiwb tnwpbywb wrtwqb 2 waquwa:
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Qnnpdwrlwlwl phuly — hulnnnugint nnwuuinn QuquwlnuwnuyeimGabnh Ghundwdp

hOswbu pwgwhwynnwé b Swlnpwgpnigintd 2-nud, Pwbya nibh Ywwhwwy Gepnpnudbtp dh pwbh
nniunn uwgiwytpwnipgntGbbpnud, npnbp O6pgpwyywé 50 hlwbuwywld hwindwdh qupqugiwl b
Gopwywrenigywépwihb gnpénibbnipjwb dGo: LAwl Gepnpnuibeph Gwwwnwyb b wowygk] <wjwuwnwbh
Lwbpwwtunnipywb Phowuwywld hwunywséh qupqugdiwbp, wwywhnybp $howbuwlywb hwdwywngh Yuyne-
Gnipyncbp L pOwywOnG gnpénibEnigyntbp, npp, hGswbu Opqwé £ Opthpnid, PwOyh bwwuwwybtphg 0EYO E:

PwOyp nniuwinp Yugdwybpwnigintbbph gnpénibbnepyub GYwwndwdp huynnnigintbb phpwywbwgbned k

hGuinlwy Yepw.

- Pwdlbtwntptph dnnnybGbph0 dwulbwygnipini:

- Anuunp YuglwyspwnipntbOeph nEwywnbbph Gwbwynid ()nupwpwbsgnip nniunp jugdwytp-
wnipjwl StoptubEph junphnipnp Gwlbwyynid £ pwdbGinbptph Ynndhg, L jnipwpwlsnip nniuwnn
Ywgiwytpwnipjwb StonptLusph funphnipnp Gowlbwyned £ @npdwnhp wmbonkabtp):

- UrOJwql jnipwpwbsnin tnwph nneunp JuqiwytpwnegniaGbph gnpénibtnipjwb wprnynibpbbph
Jepineonepyntt phowluwywb nbnElwwnynipjwlb nhunwpydwb dhongny OEpwrjwy nniuwnp Ywg-
dwytpwnepntbbtph $hlwbuwywb hwyybinynipyntbsph wpunwpht wninhnh wpnnibpbGph nh-
wnwnynudp:

- Onwuunp Ywqgliwytpwnipntbbbph hnwgqw rwqiwdwpwywb qupqugdiwb yGpiniénipnila, wa-
hpwdtunnipjwb nGwpntd Gwb 0GpnpnLdtEph nwnwpbgiwb rwgdwywnnipntb dpwyned:

- Nhuytph qowhwuindwb wprynibpbtph hhdwb ypw nnwunp ugdwybpwnigyntbbph gnpénibbne-
pintbbtnh yGpwluwynid Pwayp GGppht wninhnh w2fuwwnwbpbtnh 2powbwyney:

2015 pjwywlht PwOyp npntgpt) £t pwnwpwlwbnipntd® wynhywglbint pwbwygnipntbbbpp hbw-
pwynp hGunhunnighnOwy O6pnpnnbGph hGuin® nniuunp YuwgdwybpwnipintbbEpnud Fwbtyh 0Gpnpnudbbph
onwndwb ninnnLpjwlp:
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31. UyuinhyOtph L wwpuwynpnigyntbatph dwpdwb dwiytnGbph yeppneéneegnia

Unyniuwybbpnud GepYuywgwé b hwzybunne dwdwbwywynowlh wwpunphg tnnwulbpyne wdujw pl-
pwgpntd Ywd wybh niy thnfuhwunnigynn Ywd dwpynn gnidwnOtph yGpwpetinyuy inbnGYwwnynepynib:

hwquin << npwd
31 nblyuntdptph 2018 .

LOpwghy N ppwghy LOnwitkap
Ulpnfujibn
Ywlfuhy npwy 42,238,172 - 42,238,172
PwOytpnid b wyp $hbwbuwywb hwutnwunnigntbbpnid
nbnwpwfujwé thengltn wnuwndnipny 344,738,924 3,327,933 348,066,857
Ppwywb wndtpny’ awhnyph Ywd ybwuh thengny swithynn
dhOwbuwywb gnpshpltbn 704,860,473 - 704,860,473
PwOytpnLd L wyp $hbwbuwywb hwunwwnnigntbtpnid
inbnwpwfujwé shonglbn L Gepnpnuibtp nbnwywb wpdnypny 241,356,600 202,291,561 443,648,161
Uswagjwy $howbuwywb wywnhylbp 43,849 - 43,849
Ppwywb wpdtpny wy; hwdwwwphwy Showbuwywb
wnryntapbbph dhongny swihynn Gepnpnuiben 75,369,453 15,896,935 91,266,388
UU<-nLd inbnwpwpfudwdé thenglbn 2,893,145 86,655,352 89,548,497
<hulbwywb dhongltn - 68,740,919 68,740,919
N Ginipwywb wyunhyben - 2,790,723 2,790,723
W wyuinhyatbn 13,199,399 1,756,434 14,955,833
LanwakGp wywnhyatn 1,424,700,015 381,459,857 1,806,159,872
NwpunwdnpnygyniGaen
Bnpwnnwiltp L dEnwnwnpwattn zpowlwrenipjub db9 566,706,467 - 566,706,467
Shhwluwywb b wy| hwunwuinnigntbbeph wdwbnbbp L
hwzhybbph tGwgnpnbbn 612,508,850 2,000,000 614,508,850
Uswlgjw| $hbwbuwywb ywnpunwdnpneentbbbp 97,040 - 97,040
NMuwpuwynpnigntbbbn Ywrwydwnpnipwb hwinbw 190,749,003 - 190,749,003
Nwpuwynpnipyntbbtp UU<-h hwinbw 19,550,143 246,772,957 266,323,100
Uj thnfuwrnientbbbp 13,226,647 138,484,105 151,710,752
Bnnwnyqwd wywpuwunndubn 4,838,688 3,000,000 7,838,688
W wwnpuwynpnipyntbbn 5,235,792 34,854 5,270,646
Lanwitap wwpunwynpnipntbatpn 1,412,912,630 390,291,916 1,803,204,546
2nuwn nhpp 2018 p. ntlwntidptnh 31-hG 11,787,385 (8,832,059) 2,955,326
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hwquin << npwid

31 nhyuntiptiph 2017 p.

LOpwghy N3 popwghy QGnwadkOp
Ui/t
Ywluhy npwad 45,575,878 - 45,575,878
PwOytpnLd L wy $hbwbuwywb hwunwunnigntbbtpnLd
wnbnwpwfujwé shonglbn wnpuwnpdnypny 333,610,346 4,841,000 338,451,346
Ppwywl wndtpny’ whnyph wd yawuh dshengny swihynn
$hOwbuwywb gnnpshpltn 707,060,655 - 707,060,655
PwOytpnLd b wyy $hbwbuwywb hwunwunnigntbbtnnid
nbnwpwfujwé shonglbn L Gepnpnidbtn nbnwywb wpdnypny 110,217,371 197,291,154 307,508,525
Uswagjwy $hlwbuwywb wynhybbp 202,928 - 202,928
dwdwrph hwiwp dwwnskih wynhyutbn 78,370,115 15,990,117 94,360,232
UhGsl dwpiwb dwaybunp wywhynn wyuinhybtn 28,804,391 3,285,552 32,089,943
UU<£-ntd inbnwpwpfudwé thengltp 3,498,833 88,797,296 92,296,129
<hulbwywb shonglbn - 73,096,780 73,096,780
N OynLpwlwb wynhylbtn - 3,037,110 3,037,110
W wywinhybtn 13,021,003 2,558,005 15,579,008
Lanwakbp wywnhyabn 1,320,361,520 388,897,014 1,709,258,534
NwpununnpnugnlGaGn
[Bnpwnnwiltn L dEnwnwnpwadaltn powlbwenipjwb dG9 516,094,481 - 516,094,481
Shlwluwywb b wy; hwunwunnigntbbph wjwbnbtp L
hwphdGtph dGwgnpnltp 559,657,039 5,248,280 564,905,319
Uswlgjw| $hbwbuwywb ywnpunwdnpneentbbsp 13,184 - 13,184
NMuwpuwynpnigntbbbn Ywewywnpnipwlb hwintw 162,422,906 320,944 162,743,850
Nuwpuwynpnipntbbtn UWU<-h hwlnbw 16,529,679 275,222,465 291,752,144
Uj; thnfuwrenientbbtp 9,698,462 145,883,159 155,581,621
Bnnwnyywd wwpuwwnndubn 41,224 4,710,600 4,751,824
W wwnpuwynpnipyntbtn 5,111,688 35,533 5,147,221
Lanwitap wwpunwynpnipntbatn 1,269,568,663 431,420,981 1,700,989,644
2nuwn nhpp 2017 . nkywntaptph 31-h0 50,792,857 (42,523,967) 8,268,890
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32. DhGwluwynndwl gnpénLatinipjub wpnynibpnid wrwowgnn wwpuwwynpnigntaatnh

thnthnfuntpynil
hwquin << npwid
LOnwdtop wwpuwydnpnigynbbtn
$hlwluwynpdw
gnpénLlGnupnLbhg
<wyytlzrwihl wndtip
2016 p. nkywntidptnh 31-h npnipjwdp 393,926,428
Uwnwgywé yunytp 52,568,044
Uwnywsé Junytn (23,274,235)
Unpuwndnyeh ytpwgbwhwwnned 24,703,243
uy 375,753
Lwyby2rwiht wpdtip
2017 p. nbyunkdptnh 31-h npnLjwdp 448,299,233
Uwnwgdwé Junytp 9,419,398
Uwnywé Junytp (29,292,741)
Upwwndnyph Jbpwgbwhwwnnid (10,199,454)
Uy 129,281
<wyytlzrwih( wndtip
2018 p. nkywntiptnh 31-h npnLpjwdp 418,355,717

«W» wnnnp Gepwenid £ hwyybgpywé, uww)b nbrlu syfwpdwéd innynulbpp: flunidpp y&wpywd inninynu-
GGpp nwuwywngnid £ npwtu npwdwlwb dheonglbtph hnuptin gnpédwrtwywb gnpénibtnipyntbhg:
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