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hp” npwtiu walwfu Ywrnygh b 3wjwunwbh Iwbpwwbnncgnilned dholw-
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ytuhg qbpwypnnud thG qOwbynidwihG rhubytpp, wwpyw plGpwgpnid
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Jnelnipjwl wopwwlndwbb ninnywé wfuwwnwbpltpp, hpwywbwgnt) t
Ywpquynpdwl nwwnh Juwnwnbiwgnpédwb L ypwhuynnnipjwl wpnynt-
Gwytwnnipjwb pwpdpwglwb dhpngwnenidltp:

Shlwluwywb hwiwywpgh wywnmhybtph ni 3LU-h hwpwpbpwygnipjwl
L nbwnbuncpjwlp tnpwdwnpqwdé Jwpytiph nt 3LU-h hwpwptpwygnepjwh
gnigwOhp0tpp Gwiunpn wpdw hwdbdwn wybwgb) G0 hwiwwwwnwu-
fuwlwpwp 12.3 L 6.6 ninynuwhb YGwnny Ywqotiny 89.1% L 50.0%:

Swpwéwnowbh wy GpynpGph hwdbdwwnnigjwip qpwbgyt) t $hGwd-
uwywb hwiwlwpagh thelnpnnipjwl wybtih wpwq funpwgned: 2016 pyw-
Yuwahb 33 ShOwbuwlywb hwdiwlwpgned npulinpdb G0 Yuynid qupquigdwb
Ghwinnwdbtp™ hhdGwywb hwpybynwihb gnigwbhGtph qawih wd b $hlwd-
uwlwb Yuynilnipynilp pGnipwagnpnn gnigwbhzGtiph pwntijwyncd:

Sphlwluwywb hwiwlwpaoh funznpwant)l dwulwyhg pwalwihl hw-
dwywpqlb wwwhnyb £ wywnmhyGbph 15.6%, Jwpytiph 15.4% L Yuwhwnwih
27.1% wa: COn npnud, Jwpybph wdp gnignpnyty £ swzfuwwnnn Jupytiph
(«huyynn», «ns unwbnuwnwy, «guulwdétih» nhulwjhl nwutbin) wnbuwlw-
pwp Y2rh 1.1 inynuwihG Ytwnnyg Gwqdiwdp, npp Yuadb £ 6.7%:

Shlwluwywb hwiwlywngh wj dwulwyhgltp (Juplwjhb Yugiwybp-
wnipyntb0Bp, wwwhndwapwywb pGyGpnepynibbtp, GGpnpnudwihb pGys-
pnipjntl0Gn) Lu wpfuwwnbl G0 whnypny L wwwhnyt] hhdGwlwb gnigw-
Gh20tph wa: UynhyGtiph Ywrwywnhstiph Ynndhg Yunwdwnynn wwpunw-
nhp YehuwpnawluwhlG dnlnbiph gnin wynhyltipp Ypllwwwnydt Go:
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Urdnyph pnnurynid, nrudwerowbwnnipjul JuwqiwyGrmnid:
2016 pywlwOhb 2ppwlbwnnipjnilnid gunbynn npwdwbhptph npwyh pwpt-
(wydwh Gwywwnwyny thnthnfunipyntbltp G0 Yuwnwpyb) pwayGpnid npudw-
Gh2tiph nGuwlwynpdwb gnpépbpwgp Ywpqwynpnn Yubnbwlwpgbpne:

Swpyw pOpwgpntd pwpnibwlyyty G0 «UGGunpnGwlwh pwlynid thnp-
Gwplhnipntl whgwé npwdwbhptiph» Gnp nbnGywnywywh hwiwywpgh
Gowldwl wpuwwnwbplbpp: YahnpnGwywb pwlyp YyepwaghGytb) b npwdw-
Gh2tph thnpdwplGnepjwl hwiwp wohpwdtipn Gnpwagntyb wnbuGhywyny:

2016 pywlwlhlt YGOGunpnOwlwl pwyp pnnunyb) b pwllywpdtp
dGiwnOtiphg wwwpwunjwd hniwnpwdbbp’® Gdphpdwéd hwy wbdwbh
wlhwwnbGpp L Gubwynp hpwnwpénepnLGGtph hnpGywGatpha:

«Twibbph  hwdwuwnbnnepynil - 2016»  dhowqquphl  dpgnypnid
«3wjng gbnwuwwnipjwl 100-pn wwpbihg» hnwnpwip «Swpyw
hnoownpwio» wajwlwywpgnid wpdwOwgt) £ 1-h0 dpgwbwyh:

®nnbtrh [Yugiwb b whwptysnipjwl $hGwlGuwynriwb nkEd muwj-
fwrh Juqiwytrmnwd b Yurquynrnwd: 2016 pywlwhp Gowlwynpybi k
Ghowqquwjhb Ywnnygltph hGwn  hwdwgnpéwlgnipjwb 2ppwlwybtpned
qpwigywé wnwypbpwgny: Uwulwynpwwbu® 2016 pywlwlh nblywnbipt-
nhG Yujwgwé UULPYUL hwGdbwfudph (hwgnidwp Ghuwnid GEpYuywgytp
L hwuwinwnyt £33 OL/UD nbd wwypwph hwiwlwnpgh 5-pn thneh thnfuw-
nwpd qUwhwwiwl wnwoplpwgh dhowlyw| hwyytwnynipjnilp, huy
Gypnwuwyh funphpnh «3wbgwynp dwlwwwnphny unwgywé Gywdnunbbph
Jwgdwl, hGnwfuntqiwl, wegpuydwb ni prOwgpwydwl L whwpbysne-
pjwl $hOwluwynpiwb ntd wwjpwph dwuhl» 2005 pywlwbh CETs
No. 198 UnGytOghwih (wjunthtwn® dwppwdwih YnGytGghw) Ynnitiph
hwiwdnnnyh® 2016 pywlwhh hnyunbdpbphl Ywjwgwd 8-pn htppwlw |h-
wanciwn Ghunnud” Iwywunwbh Iwbpwwtnnepjwb® dwpwdwih ynbyto-
ghwjh0 hwiwwwwnwufuwOnigjwb hwpytwnynep)nilp:

ShGwGuwlwh hwiwywrgnid umwnnnGtirh hrwyniGfGtrh U orh-
Gwlwh cwhtirh mwesmuwGnipyntG: 2016 pwlwbht YGGupnGwlwh
pwlyp hpwywbwgpty £ ninpnp Ywpguwynpiwhb nwawnh Juwnwnbjwgnnpo-
Owlb nu qupowgiwlp, $hlwluwlywbd Ywagiwytpwnipnibbbph gqnpéw-
pwn JupyGwytpwh yGpwhuydiwlp b 33-nd hwlpnepjwl $hGwbuwywb
hpwabyowh L Yppwonipjwl dwlwpnwyh pwpdpwgdwlp Guunwlw-
ninnywé pwqdiwphy dhongwnnidlbp hOswbu Gplwlnud, wjlwbu b 33
Owpgbipnud” Gwhuwwbiu pGunpdwé nwpptp phpwiuwihl fudptph hwadwnp:
Nnpunned gpuiligwé hwennnipjntlGltph hwdwp 33-0 dwlwsyb| E nwpw-
Swopowlwihl hwnpnn «GpGluwlbph L GphunwuwpnGbph $hOwbubbph»
Ghowqawjhl Ywaqdiwybpwnipjwb (Child & Youth Finance International)
«Global inclusion» (3wdplngpynth GEpgpwyywénipynil) dpgulwlywpw)-
funcpynclney:
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UhowqquwjhG mwhniusGtirh Junwywrnwi: 2016 pwlwGhla 33
dhowqgqujhl wwhniunbbph dwywpnwyp 2wpnibwyb £ hwiwwwnwu-
fuwbG dhpwagquihl wpwywmhlwjntd wpwnwnpdnipwihlb wwhniunbGphb
GEpywywgynn wwhwelbiphl, dwulwynpwwbtu® hGwpwynp wpunwphh
2nytpp Ywatbine 33 nbwnbunipjwb Ywpnnnipjnilp hwyjwuwnbine inGuwy-
jntlhg: 2016 pdwlwOhG 33 dhowgquihl wwhniunbbnt wwwhnyty GO
GGpdnLddwa pnipe Ybig wiujw b updwdwdybn wwpwwynpnipyntGltph
(0p0sL 06y nwph) uwwuwpyowb wytih pwh jnp twpgw dwélynyp: 33
YGGunpnOwywb pwbyp wpnibwyty £ dhowaquyhl jwywant)b thnpdh Ypw
hhdGwé L OJwquwanyG rhuytipny wwhniunbtph Yuwrwdwpdwb hp
npntigpwd nwqdiwdwpnipjniln:

hGushsnighnGQuw qurqugniy

2016 pwywlh0 Ywwwnyb) G0 YGGunpnGwlwh pwlyh L nne PhGwh-
uwpwOywyht hwdwywpgh gnpéwnnipltph waplnhwwnnipjwl wwwhny-
Ow( nt Gopwlwrnigywépltiph Yybpwlwbebdwhb wjwlwynpdwd, nthwyw-
pnipjwl b wiodlwywgoh wwwnpwunywonipjwl pwpépwgiwl wpfuw-
inwOphtip:

funpwgyt GO Gpyynnd L pwqiwynnld hwdwagnpéwygnepntbGtipp
LUGGunpnOwywhb pwayh gnpépGytp Ywnenyglbph, hOswtu Gwl dhowgqujhl
ShOwbuwlwh YuwqdwybpwnipyntGltph hbwn:

Nhipowbh neuncdbwhGunwgnunuwywb Yaaipnlp (wyunchtn® Yhihowlbh
yGbwpnh) 2016 pdwlwlhb nibbgty £ gqwih &GnpptpnuiGtp L hwonnnt-
pjnLb0Gp Gptip hpdbwywh qupgqugdwb ninnnipyntGGtpnyd’ hEnmwaqnune-
pintGGEph hpwlwbwgnid, dhpwqquwjhl hwiwgnpéwygnipjnib L
unghwjwwl wwwwufuwbwwnynepjnil:

Swpbytpoh npnipjwidp YGGnpnGwywb pwbyh wofuwwnwyhglbph dnn
22.8%-p (178 wpfuwwnwlyhg) wpfuwwnncd £ HYhowbh YaGupnGney:
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1 Uwlpwiwub
nbu UEGnpnGwywb
pwlyh «QGwdh hwyybin-
Ynpjnth» wwppbpwyw-
GnLd (www.cba.am):

02

umulIndnru

MTruuudauryushu
fuluLuuuLNrE3Nru

ULkGsrnGuyjwa puGyh hhdGuwywha fjuGnhrp

hnnjwéh™ UEGupnGwlywh pwGyh hhiGwlwh fuGnhpp qGtph

YuwjniGnipjwl wwwhnynida t, npny LGGnpnGwlywb pwyp
Gwwuwnnid £ Gpyupwnb dwiwbwywhwinywénid Yuynih b pwpdp nlunb-
uwywb wdh atnpptpdwli ninnywé nbnbuwlwl pwnwpwlwlnipjwd
hpwlwbwgiwp: 8GGph Yuynibnepynilp Gopwnpnid £ qGwsh npnpwiyh dw-
Ywpnwy, npp UEGunpnGwywh pwGyh Ynnohg plnnilGynid £ npwbu qGwsh
Gywuwnwywjht dwywpnuwy Ywd qlwdh phpwiu: 3wjwunwbh Iwbpwwt-
wnipjntlnid qGwsh phpwiup wipwagnynid £ YEGupnGwywl pwbyh npw-
dwywnywjhb pwnwpwlwnipjwb dpwantipnid, 33 Ywrwywpnipjwl wb-
nwywhb dhelwdwdytiin dwfuutiph dpwapbpnid, whwnwywb pynepbh dwuhl
33 opLilpGLpnLd L uynth qupqugiwh dpwapbpnid: WeGunpnOwywh pwl-
Up hbplnipnyG £ pGipnid hp Ynndhg hpwlwbwgdnn npwdwdwnpluwihb pw-
nwpwywnipjwl nwadwywpnigjnilp, dhowbywy L gnpéwnlwlywh Guw-
nwybtipp L npwiwywpluyhl gnpdhpbbipp:

UEawpnGwlywh pwGyp, qlwdh Guwuwlwnpiwl nwaiwywpnt-
pjwl hwdwwnbipuwnnid, npwtiu thowbyjw| Guwwnwy nhinwnpynid £ qlGwsh
YuwlfuwwnGujwdé dwlywnpnwyp, huy npwtiu gnpdwnlwywb Gywwnwy™ Yup-
Swdwuiytitn nnynuwnpnupp: Hwiwywpluihl pwnwpwlwbnipjwb hho-
Gwywh gnpéhpp 7-opjw nGwn hwdwdw)bwaqhpb £, nph tninynuwnpnypp
(YpwdphOwluwynpdwb wnnynuwnpnyp) vwhdwbynid £ YGEGupnGuywh
pw@yh funphpnh Ynndhg hwdwdw)l dwiwbwywgnygh: Hwdwdwpywh
pwnuwpwlwnipjwl gnpéhpltnph tinynuwnpnypltinp nudh Gt G0 dinlned
uwhdwOdwbp hwonpnnn opywlhg:

Qhwsh Guwwnwlwnpiwb nwaiwywnnigjwl Geppn twwtu Yupbnpyned
E UGhwnpnOwlwh pwlyh hwnnpnwygnepyntlp hwuwpwynipjwlb htwn, nph
hhoGwYwb ninhltiphg dtlp qUwdh GrwdujwlwihG hwytindnipynbGtiph
hpwwwpwynd £ AGwdh hwoybnynipjw wnwohl pwdhbp Gepwnencd k-
pwghy tnwdujwyh npwiwwplwihl pwunwpwywlnipywl dpwahpp, huy
Gpypnpn pwdhlp® Gufunpn Grwiujwyh qGwsdh hpwgnpédiwbh ninnywé npw-
Gwywnywihb pwnwpwywbnipjwb dnwanh Yuwwnwpdwh hwpybngnipynilp:

qwdwdwﬂ] «33 YGhunpnbwywb pwlyh dwuhb» 33 ontilph 4-pn

2016
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[wilwdwyl npwiwdwpywiht pwnwpwlywlnipjwld 2016 pywlwbh
wnwehl Gnwdujwyh dpwanpp’ Gwiunpn mwpbybtpphg dhwynpjwé pneyy
qlwayniwyht dhpwywjpp 2016 p. wewehh YtuhlG hhdGwlywbnid
wwhwwaybine kp, pwbh np pt” GepphG nGunbunipnibhg L p&” wpunwphh
hwwnjwéhg twhwb qlwdwyhG 8Gpnidbbp sthG wyaywynid: UjGnihbunb
12-wiujw qGwdh wunmhdwbwpwn pGnpwibybine kp” uwbfuwwntuynn hn-
phanbnid dninGlwiny L YuyntGwbwiny Guywwnwlwihb gnigwhoh 2neng:

2015-2016 pp. Uhpwagquwjht wwnwbpwihl 2ntjwbtpnd npubnpynn
qUwlyntiwyhG Gplnypltph® GepphG qGGph ypw wgnbignipjwl thnfuwGg-
Gwdp, gJninunbunbuncpjwlb §ninh pwpdnp wdh wwpwaquwntd gjnindpkipp-
Gtph qlGbph hwibiwwnwpwnp guép dwlywpnwyGbph dLwynpiwdp, npwdw-
Ywh thnfuwbgnuibbipp dwywGbph waydwh wwydwbabbpnud wwhwwbynn
pnij| GGpphl wwhwGowpyny L 2016 pwlwbh hnihuhl qugh uwlwaqlbh
hobigdwdp wwjiwlwynpjwé™ 2016 pJwlywbhlt wwhwwyb) t qGwayniiw-
JhG dhowywyn: 3wzyh welting GhpphG qltiph ypw tipnbzjwi gnpdnbatiph
wanbignipjnclp, huy tnwndw Gpypnpn Yhuhg' Gwl qtipwyenn qGwbyniiw-
JhG nhulytiph welwjnipynilp” UGGunpnGwlwh pwGyp 2016 pywlwhh
wuipnnp pGpwgpnid hpwlwbwgnb) £ pGnwjGnnuywhb npwiwywnyw-
Jha pwnwpwlywbnipjnit’® YyEpwdphlbwluwynpdwl nnlynuwnpnejpp
wmwpbulqph 8.75%-hg wunhdwbwpwp hetglbiny 6.25%-h (ntu qdéu-
wuwinlybn 1).

Qobwumusybr 1. 2016 pywlywOhl ywrdwdwiyts snynuwnrnyfGbrh Jurfwaghop
hhdGwywGny hwdwhntly £ GnGp UGGsrnGuwl pwGyh

hhdGwywa gnrohfh snynuwnrnyfh thnthnfunwpniGGtrhG

11.00

10.00

9.00
8.00
7.00
6.00
5.00

4.00 ~ T T T

6
6
6
6
6
6
6
6
6
6
6
6
6
6
6
6

01 - hniGy -
15 - hniGy -
29 - hnuGy -
12 - thtsry -
26 - \htisry -
11 - dwrs -
25 - Gwrs -
08 - wmrhy -
22 - wmrhy -
06 - bwjhu -
20 - dwjhu -
03 - hnitGhu -
17 - hniGhu -
01 - hnihu -
15 - hnijhu -
29 - hnihu -
12 - ognus -
26 - ognus -

— YR YGrwbhGwbuwynriwb % —
s |_ndpwrnwjhG nEGmMn % 4P wwlnh %
s UhopwGYwjhG ntmn %

Swrklwa Iweybsynipinil 204 G

6
6
6

07 - hnys -
21 - hnys -
04 - Gnjt -

UPR ntmn dhohG %

18 - Gnjkd -




Qswumuwsybr 2.

LpJwé gnpénGhtiph L UGGunpnOwyw pwGyh hpwywbwgpwé plnw)ln-
nwywl npwiwdwpywjhlt pwnwpwywlnipjwlb wanbgnipjwip 12-wdujw
qlwdp 0hGgk hnYnbdptp wwhwwb) £ Gjuwqiwb dhinwiGepp® 2015 p.
ytpeh -0.1%-hg 2016 p. ubwwnbiptphha hplGtiny —1.9% -h, huy wjbne-
hGnl qGwGynidwjhlG dhpwywypp dkndiytGp £, bW wwphl wjwpunyb
qOhwdh —1.1% gnigwbhzny (ntu qéwwwinylin 2): Liwlwwnhw Juppw-
gh6 t npulinpt Gwb 12-wiuyw pGwlwlnG qOwdp, npp Gwfunpn Lwpyw
ybpoh 0.7%-hg ubiwwbioptphG hobip £ dhOsk -2.2%, hul wwnpbdtipphG
thnpp-hbs pwpdpwgb £ Yuaqitiny - 1.8%:

2016 pywywlhG mwhmuwayt) £ qGwbaynidwjhG showdwyrp, nrp

snrrnrn. Grwdujwynid qowihnrtG dEndyt k

- 12-wiujw qlwd —o— POwlwinb qGwd

Liwb hGnbnnwywb pwnwpwywbnipjwl wpnynibpnd UR-hG hwonn-
gty t npn swihny dtindtip qGwayncdwyhl npulinpnudbtipp, qquihnptb Gw-
qtiglti| nwntuygphlt weyw pwpép qlwdwihl uwwunwilbpp L GpYwpw-
dwdiytin ncjuwywlwb nnynuwnpnypltipp” dhwdwiwlwy Gwwuwnbiny
GEpph0 wwhwGowpyh npny swihny Yypwywbqbiwbp L inbunGuncpjwlb nn-
(wpw)lwgiwb dwywpnwyh Gwagbigiwhp:

Uhllnyb dwiwwy, YGGwnpnGwlwb pwayp qGuhwwnnid E, np npwdw-
qupyuwyhl wwyiwGatph ppwlwlwgywé pnijwgnidp pwywpwn fupwbGtp
t untinéti 2017 pywywlhG qGwayntdwihG dhowywjph hwnpwhwpiwb L
Ywlfuwwntuynn hnphgnGnud qlGwsh Guwwnwyh hpwgnpédwl hwdwp:

dhlwbuwywhb niywynid nnynuwnpneypbbipp 2016 pwlwbhG hho-
Gwywlnd npubnpt) G0 UGOwpNGwlwh pwlGyh YEpwdhbwbuwynpdwb
wnnynuwnpneyph thnthnfunig)ntGGtphG hwiwhnels Juwppwahd: Uhw)l nw-
ntytipohl dhopwOlywjhl nbiwn winynuwnpnypp Bh npny dwiwlwy gwon t
Gnb pwnwpwlwbnipjwl wnnynuwnpnyphg, hGsp hhdbwywbnid wwjdw-
Gwynnyby £ wyn popwgpnid wwpwnwnhp wwhniuinwynpiwb Gwgbgdw L
pwybph Yuwwhwnwih hwdwpdwl wpnynilpnid dbwynpywdé hpwgytihnt-

Swrklwl Swcytisynipynia 2@-1 6
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pjwl dwiwlbwywdnp wybigniyny (nbu qowwwnlybin 1).

2016 pywywbhb tnnynuwnpnyph thnfuwbgiwb 6wyt wewyb] wpnynt-
Owytiin £ gnpéti| whnmwwpwnwwnndubiph 2niyuynid, npuintin, tnwpdw plpuwg-
pnud yGpwdhawbuwdnpdwb innbnuwnpniph 2.5 innynuwjhb Ytwnny hobig-
0wl b qOwdwiht uwwunwibbph wpnibwlwywb Guqiwl ywpwaquwynd,
wpdwlwagnyb £ GYwdnwptpnipyjwb dhohl hwpyny 4.0 ninynuwyhG Yewnny
Ojwgnid (inbu qéwwwnlybin 3):

QSwumusybr 3. MM LGywdiswpbrnipjwa Ynrp gnig £ swihu, nr swrw pGpwgfnid
ynrh nn9 trywjGfny snynuwnrnyfGtrp qqwih Gywuqb Ga

UhGsl dwrnid
6t ===
_____ - m o == =
15 - =
14 P -
13 ra
12 L ——
/
1m,
10
9
8 f
7 ,.’f
6 T T T T T T T T T T T T T T T T T T T 1

10 11 12 13 14 15 16 17 18 19 20
dwilyts

- == OGYstipbr - 15 m— OGYstOpGr - 16
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yGrinwonpjwl hwiwywrgh (4£43) qupgugiwl nt Yuwnw-

pbiwonnpdtiwh wpnynilpp Ywifuwwnbunidbbph b pwnwpwlyw-
Onupjwl ybppneénipyjwb pwlwlywywh b npwywywb hwinlwbhG6ph pwnt-
(wynedb £ Ujb oqlned £ UGGinpnGwywh pwlyh funphpnhb shon ywwnybpw-
gntd Juauitiint welw dwypninbuntuwlwb hpwyhdwyh dwupb b Yuywglt-
(Nt hhdGwynp npnanudGip npwidwywnywihl pwnwpwywbnipjwl ninnnt-
pintbltiph Jtpwpbnju:

' GasrnGulwb pwGyh Yubuwsbudwh b funwfwlwanpjwG

Ywlpuwwnbudwb L pwnwpwlwlnipjwb YGpinonipjwl hwiwlywngh
pwntwyiwb wpuwnwbplbnp Gpywpwdwiybn Yunpdwédpny pwdwbynid
G0 Gpyne 2wpnibwlwywhb nunnnepyncbbtinh.

2 33 nlwnbunipjwl wnwbdbwhwunynipyniGltph GGpwnnud gnpédnn
hwdiwlwngndy,

2 qnpénn hwdwlwpgh Yuwnwpbiwgnpénid™ Hhlwdhy unnfuwunply
pOnhwlnip hwwuwpwyenepjwl (LI Ywd DSGE) dnntijwjhG
hwiwlwnghl wgnid Yuwnwpbine dthengny:

Unwohb ninnnepjwlb 2ppwlwybtipnid 2016 pywlwbhb hpwlwbwgyby
G0 htinnbyw| hGinwgnwunipynibGtipp.

1. Q0wdwjhl uwwuntdlbph  wwwdwnwhbnbwlpwihl Ywwbph
pwgwhwjinnd b ULY hwdwlwpgnid G2gphwn wpwwgninid:

2. dhlwluwywb stnpwéph qlwhwwinnd L ULY hwdwlywpgnid
GGpwnnLy:

3. Muwpwph dwlywpnwyh L hGwnbGpgtaghwltph waqnbignipjniGlGbiph
niuntiGwuhpnigincl, rhuyh hwybiwydwph nt uywuntdGbph Ypw

npwlg wanbgnipjwl qOwhwwnd L dnnGlwjht hwdwlwpgnud
GGpwnnLy:;

Swrklwl Swcytisynipynia 2@-1 6
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Epynnpn nunnnpynLlp Gepwnencd £ hGunlyw) wfuwnwGpltpp.

1. Ufuwwninidh 2ntugh MUELI 2 dnnbith Ywnnigned 33 inlunbuncpyjwb
wnwbdbwhwwnynipyntGOtpny” wpwohlnud GGpwnebingd ng Snpdw
gpwnywénigjnclp, huy Gpypnpnnid™ wpnwaqunep b N inbnbunt-
pjwlh Yypw wgnnn pGnipwgphsbtipp: Y inlunGunijwb pGnipwgn-
Gwl oquwagnpéndp, puwn tnepjwl, Yhpwnynn wpunwphl wpfuwphh
anntith pOnwbnud £ MY inbGunbuncgjwb wgntignigjw b ninhltph L
swithbph pwgwhwjndwb ne qGwhwndwb hwdwp:?

2. Upwwphl hwindwdéh ML dnnbith Ywrnigdwl ninnnipjwdp Gufu-
Gwywl wpuwwnwbpltp™ wpnwphl wwpunph L rhuyh hwybwysw-
nh GGpéhG dnnGipwynpdwdp:

3. Lwhulwywl wluwwnwbplbbn® hpwywb hwindwdéh Juppwadh LI
2 dnntiGbph wnnigdwl hwiwp. wnwohlp® htntpngbl $hpdwdt-
nh wwpwagujntd owwnhdw) npwiwdwnluihl pwnwpwlwlnipjwl
pGupnepjwl, Gpypnpnp' GepnpnudGtph b uwhwwih ninwyowb
fulnhpGtph nruntdOwuhpnipjwb nu hwywuwpwyzhn nbnGuwlwi
wsh dwywpnwyp pwgwhwjndwh Guwwnwyny:

Uju Gpyne ninnnepyncblbiphg pwgh, Yuwwnwpytp G0 0wl welw dnnbw-
JhG hwiwlwnpagh dpwapwjhb Yuunwpbiwonpéiwb gowih wpfuwnwlp-
0Gp" mjwGbpp pwqwih hwiwwpgiwb L wnywGtph hwjwpwagndiwh
wywnndwwnwgiwl, wipnne dnnbiwht hwiwlwpgh® Gnp, wybh dwiwlw-
Yyuwyhg Spwapwihl (ntédwl wbglbint L hwpybinynigntGGGph hwdwlwpgh
Ywwnwpbiwgnpdtiwb hwdowp: Wu ybtpohlt wpuwwnwbpltph gnpéuywh
GGpnpnLdb wyaywynid £ wjwpwnt 2017 pyulwhG:

Jhiawjuqrnipnih

«33 YGOwpnlwywl pwbyh dwuphb» 33 ontilipny wdpwagnywdé fulinhp-
0GnG hpwanpétint Gwywwnwyny YGGunpnGwlwb pwbyp hwjwpwagnpned, wu-
thnthnid b hpwwwpwynd £ npuwiwdwpyuyhl, $howbuwlywld hwindwsdh L
wpunwphl hwzhybph yhdwywanpnipynilp, npl oguwgnpéyntd £ UaGunpn-
Owywb pwyp Ynnihg npwiwdwnywihl pwnwpwywlnipjwl dwydwa,
Phlwluwlwb Ywjnibnipjwl wuwywhndowl, Jdwpwhwqwnywihb hwiow-
Ywnah qupgawgiwh, $hlwbuwywb Yyepwhuynnnipjwl L wj; gnpdwnnt)p-
OGph ppwlwlwgiwhb pOpwgpnid: WEGunpnOwlwh pwOyp Ynnihg hwyw-
pwapynn L hpwwwpwyynn yhdwywannipntlGl ogunwgnpéyntd £ Gul wb-
nwlwhb qbipwuntusnipncGbbiph, howluwlwhb niyuyh dwubwyhgbtiph,
dhowqawjhl YwqiwybpwnipniGtph, qulqwdéwihl pwwnynipjwl
thongltiph L hwlpnipjwb Ynndhg:

2 «Labor market frictions in the estimated DSGE model for Armenia»
https://www.cba.am/EN/panalyticalmaterialsresearches/Labor_market_model _DSGE.pdf,
«Migration in the estimated new Keynsian DSGE model for Armenia and Russia»
https://www.cba.am/EN/panalyticalmaterialsresearches/Migration_DSGE_CBA.pdf

2016
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2016 pJwlwOhb YbGupnGwywb pwOyp hwGpnigjwlp wpwdwnnb) t
dwiwbwyhb nt wpdwlwhwywwn ypdwlwagpwywb indjuben, ppuwlywlwg-
nb| £ hpwwwpwyynn Yhdwlwapwlwb indjwiGtph 2ppwlwyltnh plnw)b-
Owl L hwuwbhnipjwl wwwhnyiwh, hwjwpwagnpynn yhdwlwannipjwh
dpnnwpwlnipjwl Yuwwnwpbiwgnpdiwh nu dhowqgquwjhb swihnpnhsGtphG
npwlg hwiwwwwnwufuwbbgiwb wpfuwnwbpltn®:

Lnr syjuatrh hwjwfuwqrnid b hwcdjuwrly

2016 pywlwahG Gepnpyt) L putnwynpdwd thnepnid £ pwGybiphg dwt-
pwiwul nyjwbGpp unwgdwh b dwydwb Gnp hwdwlwpgp: Iwdwywpgh
GGpnpdwl wpryncbpned WEGnpNGwlwh pwOyh ndywbGph pwgqub Yhwnu-
nwlw wybh pwh 100 Gnp gnigwbhpGbpny:

LUGEanpnOwywh pwlyhG hwpytwnne unipjGYnbGph Ynnohg GEpLYwjwg-
ynn wbnbywwynipjwl plnnbdwh qnpéplpwgh Ywwnwnbiwgnpéiwl L
unwgynn nywibtpph npwyh pwpbjwydwl Gwwwnwynyg 2016 pywlwlh
uyudtiy L pbunnwynpdwh thnind £ ADICS (Automated Data Input and
Crosscheck System) njwGtph wywnndwwn plnnlGiwl b fuwswdl unnt-
gniibtph hpwywlwgdwh thnpdGwlwb dpwaghpp:

Jdswpwyhb hwpytyzeh Shlwluwlywb hwygh L dhowgquyhb GGpnpnt-
dwjhb nhpph ypdwlwagpnipjwb pwpbjwyiwh Guwnwyny uyuyb) k33 wg-
qujhb yhswlywgpwlwh éwnrwynipjntbhg ns dhOwluwywb ugiwybpwnt-
pyntlltph ownwptipynyw Gepnpnudliph Ybpwptipju (pugnighs ngjwiGbph
unwgntip:

Uwwnnnuwlwa qGtph hlntpuh npwyh pwpdpwgdwl Guwwmwyny U40
htiwin dtinp £ pbpyt| hwdwdw)lnipyntl uwywenquywb quipninh Yuaginwd
Gepwnywé Shlwluwywb SwnwjnipjntGbtiph wbuwlwpwnp Yhrbbpp
LUGGaunpnOwywb pwGyh Ynndhg hwdwnytint L U4O thnfuwbgtint 2nipy:

LUGEGwnpNOwywh pwlyh fuGnhpGbph NL6dw0, dwypninbunbuwywb gn-
gwbh0Gpp YubfuwwnbGudwh wprynibwyGunnepjwl L owGpwwnpynipjwb
pwpdpwgiwl Gwwwnwyny Gwfuwdtnbyt) G0 nbGunbunpjwl hpwlwhb hwwn-
qwéhh wnelsynn, wjuwtiu Ynsywd, «ité ngjwilbph» (Big Data) hwyjw-
pwaniwl b dwlydwb wpuwwnwbpbtn:

Ywuwnwnyb| G0 dwpyuwhb rbGghuwinph Gnp nbnGlwnywlywb hwdwywp-
gh twydwh L Gepnpiwl wfuwnwbpbtip® 2016 pdwlwbh Ytpohlt wpntl
huy GGpnpdtg £ hwdwlwpgh plutnuwyhG dhowywpp:

3 33 YhhunpnGwywb pwlyp Yhdwlywapwywh ngwibbpp hpwwwpwynd £ YR inlGwjh tph
«dhdwlwanpntpjntl» pwdlnld (www.cba.am):

2016
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pywywGhG 33 $hGwluwlyub hwiwlwrgnrd
2 01 wrdwGuwqryt]p GG YuynG qurqugiwd
dhsnuiGEr wmwhnyyt] £t hhdGuywG hwe-

ytYcnwjhG gnigwlheltrh qquih wd: ShGwlGuwlywb hwiwlywrgh
wyshyatrh nL 3LU-h hwrwptrwygnipjwh b sGstunpjuwbp srwdwnr-
jwd yurybrh nL 3LU-h hwrwptrwygnipjuG gnigwGheGhrp Gujunrny
swryw hwitdws wybtjugt| 6 hwiwmwswuljuwGwpwr 12.3 U 6.6
snynuwjhG Ytsny Yuqubkiny 89.1% U 50.0%:

Shlwluwywb hwdwywpgh funpnpugnuyt dwulwyhgp pwGlwihl hw-
Owlywpql t, nphG pwahG £ payanid $howbuwlwb hwiwlwpgh wywnhyat-
nh 88.4%-p (wnbiu qSwwuwnlytin 4):

QoSwmuwsytr 4. Shlwluwywb hwiwywrgh wyshyltrh Yurnigywsdfp

31.12. 2015 p. 31.12.2016 p.

1 89.2% Pwaytr

1 88.4% Pwaybr

W 8.0% JwrywjhG ywgdwytrmnpntGatr B 87 % JwrywjhG yuwgdwytrmnpniGGar

B 1.1% Umwhnworwywb pGytrnipjnGatr H 1.0% Umwhnjwqrwywa pGytrnipjniGatr

B 0.7 % UbrnrnwwihG pGytrnipyniGatr B 0.9% UbrnrnuiwihG pGytrnipyniGatr

H 1.0% U $hGwluwywh yugqiwybrmnipnlGabr B 1.0% U $htwluwywhd YuqiwybrmnipnlGatr

Swrklw IweybsynipiniG 204 G
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2016 p. pwOywjhlt hwiwywpgh wywnhybbpb wybjwgt) GG 15.6%-nd,
pOnhwGnip Yuwwhwnwip® 27.1%-ny, huy wwpuwynpnepyntGGepp® 13.5%-ny’
nwnpbytipphb Yuagitiiny hwiwwwwnwufuwbwpwn 3 npb 994.5 G pn npwd,
653.6 dipn npwd L 3 nip G 341.0 Gipn npwd: SGunbuncgjwOp tnpwdwnpywé
qunytipO wybjwgt) G0 15.4%-ny L tnwptytpohl Ywautp 2 nn G 319.5 dipn
npwd: 33 UP GEpYwywgynn ypwhuynnuywb hwpytnynipnGobiph hwiw-
dw)0’ pwOlwjhG hwiwywpgl wpfuwwb) £ pwhnypnd. pun wynhyGtiph
(RoA) L puwn uwwhwnwih (RoE) pwhnipwptipnipjwb gnigwbhGbpp Yugub
G0 hwiwwwwnwufuwGwpwn 0.9% L 5.7%:

Pwlywpl hwdwywpgh Ynnihg wpwiwnpwé Jupybiph wnnynuw-
NpnupGtipp nwpyw pGpwgpntd gnigwpbipt) GG GJwgqdw Shunnd:

QoSwmuwsytr 5. bPruwjwpwlwlywhd Qowmuwsytr 6. dhghywywl whdwhg
wGdwlg srwdwnrwd srwdwnrws Jurlytrh
Jwrlytirn snynuwnrnyfp snynuwnrnyfp

~—

20151V 20161 2016-11 2016-1 2016-1V 20151V 2016-1 2016-11 2016-11 2016-1IV

s UrswirdnipwijhG Jwrytirh snynuwinrnyfp s Urswirdnipwijh G quirybirh snynuwnrnyfp
m— OrwwihG yurybirh snynuwnrnyfp O rwdwjh0 Jwrytrh snynuwnrnyfp

PwlyuwyhG hwdwywpgh Yuynilnipynilp pGnipwagpnn Yuwhwnwih hw-
dwndtipnipjwl L hpwgybihnipjwb gnigwlhGGpp pwnbiwyytp G0, dwubw-
Yynpwwtiv® Yuwwhwnwih hwiwpdtpnipintGlb wytjwgb) £ 3.8 tninynuwyh Yyo-
wnny L uquob) 20.0% (Gwquagnyb uwhdwlwswihp® 12.0%), pGnhwlnep b
pGpwghy hpwgybihnipjwl Gnpdwwnhywjhl gnigwlh0bpb wybjwgb) GG
4.4 L 28.4 ninynuwjhb Ybwnny L Yuaqit hwiwwwwnwufuwbwpwn 32.5% L
170.8% (OJwquwagny)b uwhdwlwsw-thtpp® 15.0% L 60.0%): PwGlywjhl hw-
Gwywngh wywnhybtph nu 3LU-h hwpwpbpwygnipjwl L nbnbGunipjwlp
npwiwnpywé ywnpybiph ne 3LU-h hwpwptpwygnepjwb gnigwbhbtpp Gw-
funpn wwpdw hwdtdwn wybjwgt] G0 hwiwwwwnwufuwlwpwp 10.3 L
6.0 nnynuwjhb Ytwnny" Yuauitiiny 78.8% L 45.8% (wnbu qowwwinlylin 7):

Qwipfuwwinnn qupytiph («huyynn», «ng unwlnwpuny, «fuulywdéth»
nhulwjhG nwutip) tnGuwywpwn Y2heb pGnhwbnep Jupytpnd tnwpdw po-
pwgpntl Gdwaqt £ 1.1 mnynuwjhb YGwinny L Ywquib 6.7%:

30| SwrklwG IwcytsynipyniG 2016
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100%

Pwlywjht hwiwywrgh $hGwlbuwywb shelnrnnipjwb
dwywrnwyp

90 %
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40 %

30 %

/
I
—

0% ==

0%

2006 2007

— Mduwrytr/3LU — Ugwlnatr /30U

2008 2009 2010 2011 2012 2013 2014 2015 2016

Uyshyatr / 3LU

ust| G0 Owl $hOwluwywb hwiwlywpgh wy dwulwyhglbiph hhdlw-
Ywhl gnigwlh0tpp: Uwulwynpuwtu™ qupluwihb jugqiwybpwnepynil-
GGpp pGnhwnip uwwhwwip tnwpgw pGpwgpnid wybjwgt) £ 37.7%-n4,
wwpwwynpnipntGltpp® 19.0%-nd, wywhybbpp® 27.0%-ny: Uwwhnyjw-
Tpwlwh hwiwlywnpagh plnhwlney Yuwhwnw b wybjwgb) £ 16.0%-ny, ywp-
wmwynpnipntGbbpp™ 11.8%-nyd, wywhybbpp® 13.5%-ny: LEpnpnidwihG
pGyGpnepnLGGEph plnhwlnip Yuwhwnw 0 wybjwgt) £ 56.7%-ny, wwp-
mwynpnipntGltpp” 43.1%-ny, wywinhyltipp® 45.1%-ny: Uywnhybtpph Yunw-
Juphgbtiph Ynndhg Jurwywnynn wwpwnwnhp YelGuwpnawhwihl nlnt-
nh gntin wywnhybtpp Ypylwwywnyytp G0 L Yuaqitp 63 dpn npwd:

Swpbdtipgh npnipjwdp YeluwpnawlwihG  dnlntiph gnun whwnhy-
GGp/3LU hwpwptpwygnipynilp Yuqgub) £ 1.2%:

Swrklw IweybsynipiniG 204 G
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0.0

2014 2015

2nis wyshyabr/AvU

Shlwluwywh hwiwywpgh Yuynilbnipjwl wwywhnydwh, $hGwh-
uwlwh hwuwmwwnipyntlGlbph qnpénitlbnipjwl nhuywjlnipjwl dw-
Ywpnwyh qGwhwwdwh, gnpéncbbnipjwl hpwywlwh nwwh hwiw-
wwwnwufuwbnipjwl, thnnbph Juwgiwh b whwptysnipjwb PhGwbuw-
Unpiwh nbd wwjpwnph, phGwluwlwlb hwiwlwpgh uwwennbGbpp
wuwwmwwlnipjwl b wy Gwywwnmwlyabpnyg 2016 pywlwbhG UsGupnGw-
Ywlb pwGyp wpnibwyty £ yEpphGabphu GUuwwmdwdp hpwywbwgbby
yepwhuynnnipntl (hwunmwpnpwjhl b inbnkpnid):

Quwuwnwpnpwjhlt YGpwhuynnnipjwl dhongny dhGwluwlwlb hGuwnh-
wnninlbphg unwgywdé hwoytnynipntGGtph hhdwb Ypw YGGunpnGwyw
pwlyt  hpwlwlwglnid £t YGpphGhtphu PhOwbuwlwb gnpénilbinipjwl
Gonwnhwnwpyned, $howbuwlwb yhdwyh dbpwpbpjwy ybpineénipyncbbbn,
pwgwhwjinnd £ wlpnyjwwnpbih rhuytipp, qGwhwwnnid gnpénibtinipjwl
hwiwwwwwufuwlnipntGb ppwdwywl nuynphb L wlhpwdbnnepjwl
nbwpnd” wpwq wpdwqubpnty:

Stintipncd hpwywbwgynid GG pninp nunnnepyniGGbpny (hwdwihp uinnt-
gnibtin) L Gwwwnwlwihb unnignudGbp (YnGyptwn gnpénLbbnepjwb uwinnt-
gnud): 2016 pywlwlhG pwpnibwydt) 60 Showluwlywhb Ywagdwybpwne-
pjnLbGEph rhulybiph pwgwhwjndwd, gnpéwpwp Jwpybiwybpwh, hpwww-
pwldnn nbntywwnynipjwl wpdwlwhwywwnnipjwl b wy yGpwhuynnuw-
uwh uwnnigniGtipp: 2016 pwlwbhG YEGunpnGwlywb pwoyb hpwlwlwg-
pbL £ 190 «winbintpnid unnignidGtip», dwulwynpuwbu®

2 pwybpnd pninp ninnnegyncGatipny” 1, GwwwnwyuwihG 10 uwnnt-
gnty,

2 Juwpyuwiht YwqoiwytpwnepntGGbpnud pninp nennnipyncGGtipny’
4 uwnnigniy,

2016

2016

ants wyshyltrh wrdbf (QUU)

1.5%

1.3%

1.1%

0.9%

0.7%

0.5%

0.3%

0.1%

-0.1%



o
o

2 wwwhnjwopwywb pGybpnipynbGbbpnud pninp ninnnegjncGGtpny’
2, Owwwnwywihl 6, wwwhnjwapwlywb gnpéwlwGtph’
400 uwnnigniy,

< OGpnpnudwghl  pGytpnipyniGGtpnid  pnpnp nennnepyncGGtpny’
4 uwnnLgniy,

2 dhlwluwlwh ntywyh wyp dwulwyhglbiph®™ 163 uwinignid (wp-
twnpdnph thnfuwbwydwh Yowbn, gpuwywnbtbp, Jdwpwhwywp-
YuwyhG YuwgbwytpwnepntGGbp L wy 6):

Jdbpwhuynnnipjwl wpnynilpnid pwgwhwyinywdéd fuwfunnibbpp yb-
nwgyt 60, L dGrlGwpyyt GG dhonglbn® wwwquynid GnyGwbdwh fuwfu-
wnnelbtpp Ywbpubne Guwwnwyny:

dhlwluwywb hwiwywpgh Ytpwhuynnnipjwb Yuwnwpbjwgnpdiw
2nowlwynid hpwywbwgyt) GG 6h 2wpp gnpénnnipnibGtp, dwulwynpw-
whiu.

2 dhlwluwlwb nywbtph qupgwgniibtpp hwbqbigntp G0 YwlnG-
GGph Yypw hpiGywé ytpwhuynnwywb dnnbihg nhuytiph ypw hhio-
qwé b wwwquihlt dhndwé Ytpwhuynnnipjwb dninbigdwlp: 2016
pwlywbhb 33-nd Yuwnwpydt) GG rhuybph dpw hhdGywé dninbig-
dwl hGunwagqw funpuwgdwl L gbpelwlwb GGpnpiwl wfuwnwbp-
G6p: Ppwlwlwgynn pwnbithnfuntdlinb ninnywé G0 Ytpwhuynnw-
Yuwh nGunipubbph owwnhdw| pwfudwOp L yGpwhuynnuywb gnp-
6plpwglbiph wpnynibwytwnnigjwb pwpdpwgdwp:

2 dhlwluwlywb Yuynilnipjwld wwwhnydwb b qupowgiwl hwdw-
nbpunnid 2016 p. 33 YGhwnpnOwlywb pwlyp Iwdwfuwphwh
pwyh® dhGGOwih $hawbuwlwb ninpinp funphpnunywywh yehun-
pnbh  (FinSac) htitn hwdwwbn hpwywlwgpt) £ dqbwdwiwihG
hpwyhdwyh upincgwghwh yupdnipynil, npnud Geipgpwyyb Ga
33 yEhunpnGwywb pwlyh nEYwywn whdbwlywqdp, hGswtu Gubl ah
wnp unnpwpwdwOnidGbph wpfuwnwyhgbbn: dwndnipjwb Guyw-
nwyl £ bnbp pwgwhwyint] $h0wbuwlwb dqlwdwitph Ywrwywp-
Owl qnpépOpwglbipnd hGwpwynp hhdGwfulnhpGbpp L npwGg
(nL6Gwh ninphbbpp, hGswbu Owlk pwpépwglb Gwulwyhglbph
wwwnpwuwnywdénipjwl dwlhwpnwyp:

Shlwluwywb hwiwlywnpah Yupqwynpiwl nwpwnid hpwywbwgybi
GO dp 2wpp thnthnfunipyniGGtp, dwulwynpuwtiu.

2016 pywlwlha thnthnfunegyntGGGn e pugnidGtp G0 Yuwmwpybp «33
pwnuwpwghwlwhb optlugnppnid [pwgniiltp L thnthnfunipyniGlbp Yuwnw-
pGnL Qwuhly», «33 ppwlwl nwunwywnpnipjwl optlugppntd [pwgnidltp
Ywwnwnbint dwuhby, «33 pptwlwh optlugppntd [pugnudlbip Yuwnwnbpnt
Quiuhby, «twwnwlwb wynbph hwpywnhp Yuwnwpdwb dwuhb 33 optlpnid
thnthnfunipyntGGGp Ywwnwnpbine dwuhby, «Qnyph Gyundwdp hpwynclplt-
nh wGwnwlwb gpwbgdwb dwuhlb 33 optlpnud [pwgnidlbp L thnthnfunt-
pntl Yuwnwnbint dwuhGy», ««Updtipnptiph 2ntyuyh dwuhl» 33 opbilpnid
thnthnfunipyntGGtp L (pwgnidlbp Yuwwnwnbipne dwuhby, ««Unlunpuihlb wp-
phinpwdh Gwuhl» 33 opbtilpnid thnthnfunipynthd Yuwnwpbiint dwuhGy,

2016

33

umulInJdnryU



34|

««UGwhynipjwl dwuhGy» 33 optlpnid thnthnfunipynth L [ pwgntd Yunwnt-
(Nt dwuhby», ««Pwytnh, Jupyuwiht yugliwyGnpwnepynibatph, GEpnpnudw-
JhG pGyGpnipyncbbtph, Gepnpnidwiha $nlnh Ywrwywphsbph L wwwhn-
Juapwywb payGpnipynGbGbiph ubwaynipjwb dwuphb» 33 optilpnid thnthn-
funtpyntbObp L (pwgnudlbp Yuwwpbine dwuhlb», «33 pwnwpwghwlwh
nwwnwywnnipjwb onptlugppnid [pugnid Juwnwpbint dwuhby, ««Pwblw-
JhG qununGhph Gwuhl» 33 optilpnd |pwgnid Ywwnwpbine dwuhl» 33
onpklpbGpnLy:

Loywé ontilpGGpnid thnthnfuncgyniGGtpp Guywwnwy nlbta.

1. dbpwglbint gpwyp hbn Juwywdé wjb fubnhpltpp, npnGp  funsnl-
nnin G0 Phlwluwlwb Yuadwytipwynipyntbbtiph b hwdwfunpnbtiph
hwdwp:

2. tupwlbint 3wjwunwbnid wéwlgjwy b wy $hGwbuwlwb qnpéhp-
Gtph 2ntjwyh quipquigniip:

3. Pwptthnfubnt Updtipnptinh 2ntywih swpwwhndGbiph yGpwptbnjwg
33 opLbunpnipnilp’ Guwwnwy nilbbwiny 2nilywb nupdOb] wnw-
Jti| pwihwbghy b wwonwwidwd, hwiwwywwnwufuwibglt; EEE-
GpypR GEpnpnnGGpp wybywhplbbph, swpwwhnuiGbiph hwdwn
uwhdwb] hwiwpdtip wwwnwufuwbwwnynipjwb dhongltip, www-
hnyti| wpnyncbwybiin dhowgquihl hwiwgnpéwygnipnil:

4. Yuwlfuwpabtine $hbwluwlywb pnipgbiph Yuqdwytpwynidp, npw

ntGywywpneip L npwlnud wGdwbg Gepgpwynudp:

Onthnfunipyncbbbp G0 Yuwwnwpyb) Gwl dh wpp GhpwoptlGunpuywd
wywbpny, npnlighg hwunlwbwywa Ga.

Pwaqb] 3-nd wnwywnyynn dh pwpp wwhwbpGtph Gepnpdwh Gywnw-
yny 33 YLhwpnlGwlwb pwlyp hwhnbu t GYG optGunpwywh Gwiuwdtnlne-
pjwip, npny «PwGytph L pwlyuwihb gnpéncltinigjwb dwuhby» 33 optilpnid
thnthnfunipyniGltph Gwfuwqény Gwfuwwnbuybp £ Pwab) 3-nd uwhdwbywé
pnidbinlbph, (LGphoh Gnpdwwnhyh, UGGnANGwLwh pwlGyh Ynndhg dwy-
pnwpnintbghw) pwnwpwywbnipjwb npnawlyh gnpdhpltiph, dwulwynpw-
wbu hwiwfuwyh wwpunwynpnipjw b Ghwdwnh (DTI), wwhwGeh L gpuyh
(LTV) hwpwptpwygnepntbbtph uwhdwOdwb hGwpwynpnep)nib:

Pwlybpnud nhuybipp Yuwrwywpiwl wpnnibwybnnpyub pwpépwg-
dwl Gwwwnwyny 2wpnibwyytip 66 Pwqbip 3-h GEpnpdwl hbn Juwywé w)-
fuwwinwOpltipp, dwulwynpwwbu® hpwgdbihnipjwb nhulh Yuwrwywndwd
pwabpywb Gnp dnuinbignuilbph™ hpwgybihnipjwb dwélynyph qnpéwlgh
(LCR) L gniwin YuuyntG $hlwbuwynpiwlb gnpdwygh (NSFR) GEpnpdw nin-
nnipjwdp: Wn Gwwwnwyny, uyuwé 2015 pywlwlh ognuinnuhg, pwytnh
wiuwywl wwppbpwywbnipjwidp hwpybndnipynibbbn Go GGpYuwywglnid
LUGEaunpnOwyw pwby: Ywlp hGwpwynpnepynil GO tnwhu YGGunpnGwlw
pwyhb qUwhwwnbint Gnpdwwinpybbipp GGpnpiwl Gywwnwywhwpdwpne-
pntlp, hOswtu Owl pwgwhwjntGine 33 pwlywihG hwdwlwnpghl plnnpnp
fulnhpGtpp L twpnt hwiwwwwwufuwb |nénLdbtn:

2016 pywlwOhb YGGunpnGwlwb pwGyh Ynndhg dwyytp L pGnncbytg
G0 hwiwfudpwé ytpwhuynnnipjwb hpwywlwgdwh hwdwp whhpwdtin

2016
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GOpwontOunpwlywl wywnbp, npnGgny uwhdwGyned G0 $hGwbuwlwb fud-
pGph Swlwsiwld L wwwiwlwsdwb plpwgwlwngtinp, ytpohGGtphu
Gywwndwidp Yppwndnn Gnpdwnpdwihl wywhwebbpp, GGpphG huynnnt-
pjwl hpwlwlwgiwh Gjwquwanyb wwjdwbatpp, hGswbu Gwl YGpohGat-
nhu Ynnihg GEpYuwywgynn hwoytinngnipnibltipp:

Jdsuruiuc4duryushv suvuuunra

pywlwbh0 YbhunpnGwywh pwayp pwpnibGwyt t
2 01 Ydwpwhwzywnluyhl - hwiwywngbinh quinpqug-
Qwab nu hneuwhnipjwl wwywhnydwbp, walwi-

fuhy JydwpnuiGtph qupqugdwlp L ydwpwhwywpluwihG hwdwlwnabiph
Ywpquynpdwl nwwnh Yuwnwpbiwgnpdiwbp ninnywé wfuwnwbpltipp:

ElGUsrnGujhG yawrnuiGbrh hwdwuwirq

2016 pywlwlhG YEGupnOwlwh pwlyp hwunwnt) £ «EGYnpnGwh
Jdwpnuilbphy hwdwlwpgh YwnGGEpp hwdwywpgh dwulwyhglbiph hw-
dwp huwnwlybglbing Jdwpnudbtph hpwlwlwgiwbp Gpluwjwgdnn ww-
hwGoltipp L qnpéplpwglbinp, hwdwywpgh dwulwyhgltiph L owGpwwnnph
hpwyntbpGtipp L wwpwnwywbnipynibGtipp: Upbnyb dwiwbwy, ytipwbw)-
ytp 60 hwdwlwpgnid oginwagnpéynn tiGyinpnbwihG hwnnpnwanpnipjntl-
GGpp dLwswihbpp™ hunwytigltiiny ydwpnuibbph Yuwnwpdwl hwiwnp whh-
pwdtizn nbnblywwnynipynilp, nph wpnynilpnid pwpdpwgtp E ydwpnudbbph
hpwlwbwgiwb wpnynibwyGwnnipyncbp:

UthunpnGwlwb pwayh EGYwnpnGwiht Ydwpnwdbtph hwdwlwnpany
hpwywlwgywé npwiwlywh thnfuwbgnuiGtph dhohl opwlwl dwywip
hwyytwnnt tnnwpncd, Gufunpn lmwpgw hwdbdww, Gwqb) £ 4%-ny" uagub-
(ny 60.4 d;pn 33 npwd, dhGsntin pwlwlyl wybjwgb) £ 10%-ny" Ywqglbiny
156352 thnfuwlgnid: Upnynibpned™ oty EGywmpnGuihl thnfuwbgdwb dhohG
dwywip Ywqguib| £ dnn 4 6,0 33 npw:

Urdtpnptrh hwcdwriuhG hwudwurqbr

2016 pywlwbhb MGwnwlwb wpdtpnpbinh hwdwndwl L hwqwnylt-
nh hpwlwlwgiwb hwdwlwpgnid Gepnpdtg £ 1ISO 6166 unwlnwnpunp, nph
wpryntlpnid 33 whwnwywb quidwwbnwywhd wwpunwwnndubiphG 2Gnph-
yb| t wpdtipnptinh ISIN dhpwqawhb dwélwaqhpp: Menwlwb qubdwwt-
nwywl wwpwwwnndubph ISIN §wélwanh 20nphnudp hGwpwynpnegynd t
nwihu  whnwlwl wwpunwwnndutpp 2powlwrbint dhowqquihl nbwn-

2016
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ghnwp hwiwywngbpnud L pwpdpwglnud £ npwlg gpwysnipnilp wp-
nwuwhdwbywb GGpnpnnGGph hwdwnp:

Swjwuwnwbh Iwbpwwbnnipnilnid wpdtipnptinng gnpdwnbnipyncGlt-
ph hpwywbwgndp onwpbpynyw GepnpnnGGph hwdwp wytih hwpdwpw-
ytwn nt wpwg nupdGtnt Gwywwnwyny (B hpupphd) pwllywihl fudph htin
yOpdtb; G0 hwiwwwwnwufuwb wwydwbwaptp, npnbg thongny Jwpquyn-
pnud G0 npwdwywb dhongltipnd L wipdtpnptipnd hwywpybtph hpwlw-
Owgiwb pGpwgwlwngbipp:

Arudwlul thnfuwubGgnuitGbtrh
hrujuwGugdiwa hwudwuwrqbr

2016 p. ytipph npnipjwdp Iwjwuinwbh Iwbpwwtitnnipyninud Jdwpw-
hwqwplyuwihb hwdwywpgh untindgdwb L gnpénGbnipyjwb hpwywbwgdwl
pnynygnepnit £ onilbigh]  npuwiwlwl thnfuwbGgnidbtp ppwlwlwglnn
Gpynt hwjwuwnwbywb hwiwywpg: 2016 pwlwihb wynhywgt) b Gub wp-
nwuwhiwbywh ydwpwihb hwdwywnpgbiph gnpéncbtinipynilp Showgquihh
npwiwlwb thnfuwbgnudbbph npnpuninid: Uwulwynpuwtu® 2016 pywlwh
yGpoh npnipjwidp 33 pwlybpb no Jowpwhwdwpluiht Juqdiwybpwnt-
pntbbbpp wlnwdwygb) G0 14 wpunwuwhiwbwb npwdiwywb thnfuwd-
gndltph hwdwwpqbinh:

UGGawnpnGwywb pwbyp, Ywplnptnyd npuwiwywb thnfuwGgnedbtph ntipp
33 Phlwluwywhb nthuynid, 2016 pywlwlhl pwpnibwybp £ npuiwywl
thnfuwGgnuiltiph hwjwunwOywb dhwulwlwld hwdwywpgh™ UPNFU-h
(wfuwg6dwlhb nu GGpnpowGa nunnywéd wfuwnwOpltipp, dwulwynpw-
wtiu® dpgnyypny plunpytip £ wyb Yugdwytpwnipynilp, npp dawybine £ hwdw-
Ywpgh dpwagpuwiht wwwhnynidp: UPNFU hwdwlwpgh Gepnpdwidp hGwpw-
Ynpnepjntl Yuinbinéyh wnwyt; wpnyniGwybin Yurwywpbint Iwjwunwlbh
Swlpwwtwnipntnid gnpénn wpnwuwhdwbjwb Ydwpwhwdwnyuwjhl
hwiwywngbiph htinn Yuwywd rhulytipp, h0s0 £ Yowwuwnph 33 Shlwluw-
yuwh Yuynilnepjwb wipwwbndwan:

JdadwrwjhG qnrohfGbr

2016 p. ybpoh npnipjwdp hwdwfunpnlbpht Jdwpwjhl pwpunbp GG
npwiwnpb] b uywuwnytp 33 wwpwépnid gnpénn 15 webinpwihb pwG-
YGp: COn npnud” pnpnp pwGybnG £ wlnwdwygned G0 «UpPw» pwpwntipny
Ydwpnuibbph dhwulwywl hwdwywnpgh:

Cpowlwnnipjwl 0ty qunnlGynn pwpwtiph pnhwlnip pwlwyp Ywagdb &
1.5 0,0 (wnbu qowwuwnlylin 9):

2016
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2016 pywlwahG 33 nmwpwépnild Ydwpwihl pwpwntipny hpwywlwgybip
£ 1 win G 381.8 Gipn npwih gnpéwnlnipynil: Lwpwnbipnyg waywafupy ydw-
pnLdlbiph dwyw b wybjwgt) £ 29.6%-ny L uquitip 208.1 dipn npwd: LpYwo
wbywanupy gnpéwnbnipyniGbtph swywnid hGnbpGGwn showdwypnid hpw-
Ywlwgywé gnpéwnlnipyniGlbiph dwywip Ywqok| £ 84.6 dipn npwd (wjn
pyntd” EGYnpnGwihG wnlannep® 23.0 3 pn npwd, pwnwnhg pwpun thnfuwd-
gnuiltin® 59.4 0 pn npwd): Can npnud” pwpwntipny hpwywlwgywé waywa-
fupy ydwpnuiltiph (wyn pYyncd” hGintipGtn gnpéwnlnegjnclGltipp) nbuwlw-
pwp Yz2hrb pGnhwGnip pwpuwihlb gnpdwnlnipncGbbipnid 2015 pywlwbh
hwitdwwn wak| £ 3.3 nnynuwhG Yhwnny L Yuaqob) 15.1% (nbu qowuwwn-

Ltn 10):

Swrklw IweybsynipiniG 204 G
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QoSwmuwsytr 10. IwjwuswOnid ydwrwyha fwrstirny hrwywlwgywod
gnrownlnip)nLGGbr

1.600
1.400
1212 1,198 1,174
1.200
‘S 1,002
g 1.000
- 908
i
g 800
S 675
e

600
518
400 397
300
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

B UGywGtuhy gnréwnGnipinLGGbr 0 Ywafuhyny gnréwnGnipyntGaGbr

2016 pywlywlhb Ywwnwnbiwanpéyby & ydwnpwjhlb gnpshpltiph L Ytw-
pwhwdwpyuwyhl dwnwjnipjntGbbph ppwywlwl nwwp: Uwubwynpw-
wtu® JGpwlwyybp G0 JdwpwhwoqwpywihG gnpdwnlnipjntGOtph  (wjn
pyntd” pwnwbph L EGYunpnGwihG thnnbph Yhpwrdwdp hpwywbwgynn
gnpéwnbnipyniGGtph) Yuwnwpiwb dwdwbwly oguinwgnpéynn Ydwnwhwy-
JupywihG thwuwnwpnptiph pnywbnwynigjwbp GEpyuwjwgynn wwhwbpOb-
np: Ppwlwlwgywé thnthnfuncpyniGlbipp pwaytiph b Jdwpwhwwnyw)h
JugliwytpwnepntGbtph hwdwpunpnltpht hGwpwynpnepnit GG wwihu
Ydwpniyd, thnfuwlGgnid, Ywfuhyh dniinpwagpnid Ywd Gpwagpnid hpwlw-
Gwglbhu nywi gnpdwippltiph nhiwg unwGuwint wjGwhup thwunwentnp,
npp YhGh wopnnowlwl, wwpg L ywwpnibwyh pninp wjb nbntyncp)nib-
GGpp, npnlp wlhpwdtiun G0 Yuwwnwpywé gnpdwppp hwywuwnbipne hwdwnp:

38| SwrklwG Iweybtsynipynil 204 6
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UhowqquihG hwdwgnrbwygnipynih

33 Jswpwhwpqupluwihb plwgwywnh qupqugdwl L hniuwihnipjul
wwwhnydwb gnpontd Ywplnptiiny dhowgquwjhb hwiwgnpéwygnipjwl nk-
np” UEGunpnOwywh pwyp 2016 pywlwbhG dhwgb £ GYpwupwywhb nlunb-
uwywb dhnipjwl wlnwd whwinnepynlbbtph YEGunpnbwlwb pwbytph dhol
YOpywdé™ Ugquihb yadwnpwyihb hwiwywpqbiph qupawgiwl hwiwywngiw
q6ny wpfuwwnwbpwihb fudph untinddwb dwuhl hwiwdw)bwanphb: Ufuw-
nwlpwyhG fudph unbinédwb L gnpéncbtingjwb Gwwwnwyh £ dLwynpb] wa-
qwjhl YSwpwiht hwiwywpgtiph qupqugiwl hwiwdw)itgywd dnwnb-
gnuibtip™ hwyh wrGtiny dhowqgaquwyhG swihnpnahsGbpp:

urgcmEeGrr CNruu

hpwywlwgpt] Gnp $plwluwlwb gqnpdhpltiph qupowgdiw

ninnnipjwdp: Uwulwynpuwtiu® dGpwlywnenigdwl L qupgugdiwd
GYpnwwlwb pwlyh hbn hwdwgnpdwygnipjwdp Juwwnwnpywé pwpbitn-
funtdbbipp YrupwbO wndnipwihb L wy rhuytiph quwdwl gnpéhplbph®
wéwbgjw) $hbwluwlywb qnpshplbiph qunawgnidp: LpkGp, np 2016 pYw-
wbh hnywntdptph 27-hG 33 UqgquwjhlG dnnnyh Unndhg plnniGyb) GG
woéwbgywbbph 2ntywih pwpbithnfudwlp Guwwnwlwninnywé ontibpltiph
Gwfuwaétipp: b [pnudh, GepYw thnend wfuwnwGpltp G0 hpwywbwgyntd
Owbl ntiwn qnpéhpltiph L npwdwywb ntywih qupqugdwb 2powbwyat-
pnid, npnOp wnwlgpwjhl Gwfuwww)dwbatp G0 wowbgjw $hawbuwywb
gnpéhpltiph wprynibwytinn GEpnpdw hwdwp:

Jwdwgnpdwygnipjwl dhongwnnuilbph gwlynid wnwGdbwlnwd GG
Owbl wpdtpnpwynpiwl dGfuwbhqih gnpéwnldwh, wywhybbpn www-
hnyywé wpdtpnptiph L hhthnplipwjhlG wwpunwwnndubph pnnunyiwb
fupwldwl wfuwinwbpltipp: Uju dhongwnnidbbpp Ywplnpyned GG 33-nLd
gnpSdwnwpnipjwl qupqugdwl L GEpnpnudGbph fupwfuntudw( wendny:

' GhwpnGwywl pwGyp 2016 pywlwlhl wynhy wpfuwwnwbplbn t

2016
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qqujhl wndniph 2ppwlwrenipjwl Ywpgwynpdwl nnpuninid
LUGhwnpnOwywh pwGyh gnpénilbinpntGlO nunnywd £ Ginkg
Uwnbunipjwlb dbp Ywlfuhy npwih Gwwndwdp duwynpynn
wwhwbowpyh pwywpwndwlp pun wOhpwdtn dwywbGbph, Ywrnig-
Jwdph, npwyh L dwdybnbbph: bwbfuhy npwih 2powlwenipjulb Yugdw-
UGpwnedb ne Ywpgwynpnuip hpwywlwgyti £ wwwhndtiind hnwuwihne-
pjwl, hwpiwpwybwnnipjwl, owtipwwnhynipjwl L wlplnhwwnnipjwl
uygpnibpltpp:

Jwlpwwbwnnipjwl dwpgbpnud L LN3-nd hp hwdwfunpnbtiph npw-
dwpynwyhl uwywuwpynwdp YEGupnGwlywh pwlGys hpwlwlwgpb t
Enlwlnid qunlGynn g(fuwynp gpuubiGjwyh npwdwnpynh b Hhihowah, Gnph-
uh nt UyntGhph tnwpwépwihl npuwidwpynwihb yGaunpnGGGph (SA4) dhon-
gny:

UGhwnpnGwywb pwbyh npuwidwpynuihb 2powbwrenipjwl dwywip Gw-
funpn mwpyw hwibdwwn wdk| £ 1.1%-ny: SM-G6ph dhongny wwwhnyybip
E UGOhunpnGwywh pwGyh npwidwnpynuihl 2ppwbwnenipjwb 20.3%-p: POswtu
L Gwfunpn tnwphbtphG, SY-G6ph dhongny wnwybjwwtiu hpwywbwgybip
G0 npwadh Gpwagpiwb gnpdwnlnipyntGbbn LW npwdwpynwihb Giptnpp Ywag-
0k 66 SYY-0Gph 2powlwnnipjwl 79.2%-n (nbu qowuwwnlbin 11):

Swrblwa Rwcytsynipynih 20-1 6

@

33 yeLsSrNLUUUL

fULYDh

U3L nvuvahruvenr



Fr 3U3UUSULP 3ULPUMESNHB3UL

7 uBLsSrnuuu4uL AULY

QoSwmuwsybtr 11.  YUbLGsrnOwywl pwlGyh nrwdwrynwihG crowbwnenipjnlp
2016 pywlwGh

B 79.7% GruwlGh nrwdwrynwyh
ytGsrnG

B 49%  Qnrhuh S
11.8% hhowGh SN

3.7%  UniGhth STY

UGGhwpnGwywb pwlyhg nnipu YwGfupy npwdh dwywip wwnpdw po-
pwgpntl wybijwgt| £t 10.1%-ny, huy wbuwlwihl Yurnigwépntd twlywh
thnthnfunipyntGOtin 60 GnG: Cpowlwnenipjwb 069 wnwyb] 066 swhny
wybijwgt) £ 20 000 L 100 000 npwd woywlwywb wpdtipltpny pnpwnpwi-
GGpp dwywyp:

Qowmuwsybr 12. UbLGsrnGwywl pwGyhg nniru qstynn Ywaiuhy nrwih sGuwywjhb

ywrnigywdfp 31.12.2016 p. nrnpjwip
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42‘ Swrtliwa Rwcybtsynipynih 2@1 6



Mwiwbtbgnipjwb nbd wwjpwph wpnynibwytnnipjwl pwpdpwgdwh
nwgiwywpwywb fulnph 2ppwlwynid wpnibwyyt) G0 «UGGupnGwywh
pwGyntd thnpdwpllnep)nib whgwd npwidwbhotiphy» Gnp wbnblwwndwywh
hwiwlwpgh d2wldwl wfuwwnwbpltpp: Iwdwywpgp hGwpwynpnepnil
Yunw hpwwbwgbtint wnywiGtph thwpdtip gpubgntd, unwlwint wnwyb-
(wanyyG L 8gphwin nbnGywwnynipynil thnpdwpllnipjwl Ghpwpyywé npw-
dwlhztph YGpwptpjwy, hOswbu Gwb uwwpbine yGppnidwywl wpfuw-
nwlpltp: Cwpnibwydtby £ hwdwgnpéwygnipnilp 33 hpwjwwwh dwp-
dhGGGph hGw, nph 2ppwlwyncd hpwlwlwgyty G0 YGpniéwlywl wpfuw-
nwbplbp YGhwnpnGwywb pwGyh Ynndhg hwynlbwpbpwé Yend npwdw-
Gh26iph wwwnpwuwndwb Gnwbwybtph, uwmwpdwb dubph L fudpwynpiw
YGpwpbpjwy: UGhnpnlGwywb pwGyp ybpwghOyt £ npwdwbhztbph thnp-
duplbnipjwb hwiwn wihpwdtin Gnpwaneyb wnbuGhywny:

Ppwlwlwgytp G0 Iwjwuwnwlh npwdwpowlwrenipjwl L wqgawyhG
npwdbtph wwwndnepjwl (nruwpwbiwb wfuwnwbpltp, ywnpwuwnyt) b
hpwwwpwyyb) G0 npwiwaghwnnipjwl Ybpwpbipjwy Gyncptbin:

Qhihowlh neunciGwhGunwgnunwywb Yeaunpninud Yugdwybpwytp £
Gounwywl npwiwghnwywhb gnigwhwlnbu Gdppdwé Iwjwunwbh npw-
duipowlwnnipjwl wwwndnipjwp:

Rwuwpwynipjwb 2npowlnid Iwjwunwbh wgquw)hl, wwwndwywd, dw-
Unipwyhl, hnglnp wpdtipGtph twpwédwd, hGswbu Gul hwywpnpnltph
npwiwghunwywl wwhwbowpyh pwjwpwpiwb Guwwnwyny YEGnpnGw-
wb pwlyp pnnupybp t pwllwpdtip GGwnwnlbiphg wwwnpwunyws
hnLpwnpwdbtp Gdhpwé hwy wldwbh wohwuinGbph b Goubwynp hpwnwn-
anipjntbGtph 2016 pywlwhb Goynn hnpbigwGGapha:

bPp npwiwghinwywb pnnwpynidGbpny YGGwnpnOwlwb pwlyp dwu-
Gwygb] t Gl dhowgquihl dpgnypltiph: Mnuwunwlnd ujwgwoé
«Mwdlbph hwdwuwnbinnipnil - 2016» dhowaqguihl dpgnypnid «3wjng
gtinwuwwbnigjw 100-pn mwpbithg» hnpwnpwip «Swpyw hnepwnpud»
wljwlwywpgned wpdwlwgt £ 1-hG dpgwluwyh:

Swrblwa Rwcytsynipynih 20-1 6
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pwlwlhb pwpnibwyyt GG dhowgquihl (wyw-
201 gnyb thnpéhl hwiwwwwnwufuwbnn  opGlunpnt-
pjwl GGpnpdwan, thnntpp Jwgdwh L whwpbysnt-

pjwl $hOwbuwynpiwh (wyunthtin” OL/UD) hGwpwynp Yuulwélbn ww-
pnLlwynn wanwyGtph ybpnudnegynibGbtiph hpwlwbwgiwp, Showgqu)hl
L GEpwbunwywl hwiwgnpéwygnipjwl wiopwwlniwdb ninnywé wpfuw-
nwlpltpp: UGS nipwnpnepynil £ nwpdydtip Gwb hOswbu hwdbwngnipntb
npwiwnpnn widwhg, wybwbu £ YaGunpnGwlwb pwbyh Shawbuwywh nh-
tnwnpynedbtiph YGGupnGh (wyunthbn®™ M) L OL/UD nbd wwjpwph hwiw-
Ywpantd GEpwrdwd w)) dwpdhbGtph wfuwwnwyhgbbph® OL/UD Ywliuwp-
qG 0wl npnpinnid ghinbGhpltph quipquigdwan:

NGYwntoptp wiuhG Gypnwwih funphpnh UULPYUL hwGdGwfudph (hw-
gniwp Ghuwnnid Gepyuywgytip £33 OL/UD nbd wwjpwph hwiwywngh 5-
nn thneh thnfuwnwnd qbwhwwndwb wnwoplpwgh dhowGyjw) hwpybnynt-
pinLbp, npuntin, dwulwynpwwbtu, Go4b) £ qubgwdéwihh nsGswgiwh qtilph
(wyunthiin' 2N2) wpwédwld $hlGwluwynpdwl nbd wwypwnph nnpnind
Phlwluwlwl ywindwihengltiph Yhpwnriwb hbn Juwywsd wywpnwlw-
GnpynibGtipp «@nnbiph (wgiwh L whwpbysnipjwlb $hGwluwynpdwb nbd
wwjpwph dwuhl» 33 onptilpny Gwfuwwnbubnt dwuhb: GYypnwwjh funphpnh
UuuhJdUL hwGdbGwfunidpp pwndp £ qOwhwwnt) pwgwhwjindwé fulinhplGtnh
YGpwgiwb Gwwwnwyny opGlunpwywh thnthnfunipyntGlbph Yuwnwndwl
ninnnipjwdp dGrbwnyywd pwy bpp:

Uhowgqujhl hwidwgnpéwygnipjwl 2ppwlwybtpnid juwnwpywd wp-
fuwwnwbpltiphg wOhpwdtizn £ GG Gwb dwpawduwih YnGytaghwih Ynnit-
ph hwdwdnnnyh 2016 pywlwbh hnyuinGdptp wduhb Yujwgwé 8-pn htippw-
Ywh hwgniwp Ghunnd Fwjwunwlh Iwlpwwbwnnepjwb Jtpnhhzjw
ynGythghwiht hwiwwwwnwufuwbnipjwl hwyybungnipjwb pGGwpynip L
hwuwnwwinnidp:

2016 pywlwlhG 33 Lwhuwgwhh 2002 pywlwlh dwpwnp 21-h phy
LY-1075 Yupqunpnipjwip unbindywd «Iwjwunwbh Iwbpwwbnnignt-
Gnud thnnbipp Jwglwh, whwptysnipjwl $hGwluwynpdwl, hGswbu Gl
qubqqwéwjhb nslswgiwl qtlph wwpwéiwl ShGwluwynpdwld nbd
wwjpwph hwnpgtpny» dhogbipwwntuswlwl hwGdbwdnnnyh (wjuncthbun
Uheqbipwwnbuswlwl hwbdGwdnnny) Ynnihg hwuwnwwnytby GG «33 thnnbiph
[Jwgdwl L whwptysnipjwl $hlGwbuwynpdwh, hGswbu Gwl qubqyuwéw-
JhG nsGswgiwb qtilph twpwéiwh dhlwluwynpiwb nbd wwypwph 2016-
2018 pywywGbbph nwqdwywpnepnilpy» npw ulygpnilplbph L Guwwnwy-
GGph hpwgnnétwGh nunnywé thongwrenidlGtiph htiwn dGlwntn, hoswbu Gwb
«Jwjwunwlh Iwbpwwbnnipjwb thnntiph [ugiwb L whwpbysnipjwl
PhOwluwynpiwl nGd ywypwph hwdwlwpgh 5-pn thnh qGwhwwndwb
hwpdtwnynipjwdp gbp hwldwé fulnhpltph (neédwby» dhengwnniilbph

2016



Spwahpp: dbpohGp Gepwendd £ «dUBD-h hwidbwpwpwlwbGtphb nbu-
Ghywywb hwiwwwwnwufuwbnipjwb L OL/UD nbd wwjpwph hwiwlwnqb-
nh wpryntGwybnnipjwb qlGwhwndwby dGpnnwpwbnipjuwip Gwiuwwnbu-
qudé 11 whdhowlwl wprynilplbiph wrGsnipjwip wjn fulnhpGbph ybipwg-
dw0 nunnywé hwbdbwpwpwywbbtnp, 33 gGpwwntugnipjnclGbtiph Ynndhg
hpwlwbwgytihp dhongwrnidGbpp, Yuwwmwnpdwl dwdybnbbpp L wwnwu-
fuwlwuwnnt qGpwwntusnipntGltnp:

OrtGunruyjub quirqugniiGtrp

OL/UD nbd wwjpwph ninpunnid 33 Ynnihg unwGdbwd dhowqgquyhh
wwpwnwynpnipntGtph 2powbwynid, npnlp Yuwywé GG Uhwgjw| wqqb-
nh Yuwqiwybpwnipjwb n GYpnwwyh funphpnh UULPYUL hwGaGwfudphh
wlnwdwygnipjwb, hGswbu Gwb ytipphGh Ynnihg 33 OL/UD nbd wwypwph
hwdwywngh 5-pn thnih qGwhwndwl hwpybnynipjwdp (wjunthtin® QGw-
hwwndwl hwyytingnignil) npdwéd hwbdbwpwpwlywbGbph htwn, dawyyb]
L opowlwnyt £ ««®@nntiph [yuwgiwb L whwptysnipjwl dhGwbuwdnpdwl
ntd wwjpwph Gwuhb» Iwjwunwbh Iwlpwwbnnipjwl optlpnid thnthn-
funipyntGOGp L [pwgnudbbp Juwnwpbine dwuhby», L dh 2wpp wyj| optOpGt-
pned thnhnfunipyntGGtp L [pwgnud Gwfuwwmbunn 3wjwunwbh Iwbpwwt-
wnnipjwl optilpGtiph Gwfuwqétiph thwpbipp, npny wnwewpyynid £ Gwiuw-
wnbut] qubqywéwihl nsbswgdwl qtilph (wjunthtin 2N2) tnwpwédwh hbwn
Yuwywd whdwhg ywnlwlnn gnyph uwrtigiwb wwhwbe, uwhdwlwhw-
UG whrwpd gnuph wenjwdwnph qnpéwpplbpny Gwhuwnbuwé tidhg
pwpdn gqnpéwnpltiph nbwpentd wyn (wyty) swihnd Ywbtupy Gnwlwyng
Jdwpnudp, UdD L 2N2 tnnwpwdiwb hwuluwgnipintGbbpp hwiwwwwnwufuw-
GGgltl dhpwaqauyhl wriw wwhwboltphl L wy b:

2016 pywlwah nbywbdptiph 16-h0 33 Ugqwyjhl dnnndh Ynndhg Gpy-
pnpn pOptipgiwdp L wdpnnonipjwdp plnnibyt) G0 MW Gwfuwdbnlne-
pjwip Jwyjwd OL Gwfunpnnn hwGguwagnnpéntpntlt hwlnhuwgnn $hlwi-
uwlwh pnipg Yuglwytpwtip, nGhwywnbip, unbnétiip ppbwlywbwglnn
«wjwuinwbh Iwbpwwbinnipjwb ppwywb optlugppntd |pwgnid Yuwnw-
pbnt dwuhO» opkilpp (30-216-L) L G2Jwd hwlgwagnpdnipjwl pGGaswlwh
GOopwhwynipjwl hwpgp Yupquynpnn «3wjwuinwbh Iwbpwwbtinnipjwl
ppiwywl nwwnwywpnipjwb opGlugppnid [pugnid Ywwnwnbine dwuhG»
optilipp (30-217-L):

LUGanpnOwywh pwlyh Gwfuwqwhhp 2016 pywlwbh hnyntdptph 11-h
phd 1/711-U npn20wdp hwuwnwwnyb) £ «®Onntiph (yugdwl L whwpbygnt-
pjwl $hlwbuwynpiwlb pwnpdp rhuyh L Yuulwétihnipjwl swihwbhpGbph
Ybpwptipjw| nunbgnugp»:

UGGawnpnbwywb pwbyh funphpnh 2016 pywywbh ubiwwnbdptph 13-h phy
143-UL npndwdp nuwdp Ynpgpwé bt dwlwsyt; 33 YGownpnOwlwb pwlyh
funphpnh 2009 pywywlh hntGdwph 27-h phy 23-L npnpnudp, L hwunwn-
gty G0 33 quwdnp nwwwfuwgnipjwl, Upnwpwnwunnigjwl Gwfuwnpw-
pnipjwl, dhOwlultiph Gwhuwpwpnegjwh, LGGswlwb Yndhwnbh, Iwwnncy
phGswywh dwnwynipjwl, YwnwywpnipjwOb wrplptp nunphyuwnipjwd,
waqqwiht wiunwbgnipjwl Swnwynipjwl, wtwnwlwlb GUwdantnbbph

2016
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yndhwntih, Upnwpwnwwnpjwl Gwiuwpwpnipjwl nwunwlywl wywnbph
hwpywnphp Juunwpdwb dwrwynipjwl, nwwnwlwl ntwywpnwdkGnp Ynn-
Ghg UGGunpnOwlwh pwlyhG wpwdwnpynn yhdwywagpnipjwlb pnjwlnw-
Ynipynilp, &up, inpwiwnpiwh Ywpgp L dwdybnGtpp:

LUGGunpnOwywh pwyh funphpnh npndwdp thnthnfunipynilGGtip G0 Yw-
wnwpyti, npnGgny hunwybgyt) GG hpwywpwlwlywb wGdh hpwywb pwhw-
nnth Ybpwpbpjwp hwynwpwpnepyntd GepYwjwglbine ntwptpp, hGswtu
Owl hwynwpwpnipjwl ophGwytih dup: Uwulwynpwwbu hhdp plnnt-
GGind «®nntiph (ugiwb b whwptysnipjwb $hlwbuwynpdwb nbd wwypw-
ph dwuhG» 33 optilph L HUPD hwhdlGwpwpwlywbbbph wwhwbebbpp,
hpwywh whwenth YGpwptbpjw wnbnGywwndnipintd nnpwdwnpbine ywp-
nwlwnipynilp mwpwéyt E pninp hpwywpwlwlywl wodwhg ypw wblywfu
Ywaqiwytpwwhpwywywh dlhg:

Quiswrdqus ybGrintdnipyntGGrn L
nruGg wrnnlGfaGtrp

2016 pywyw0hb HM-0 2wpnibwyt) £ ppwlywlwglt OL/UD hGwpw-
Unp wwpptip wwpniGwynn pwglwplnep wgnwyGtph tpinuénepyncbatin:
Uwwwpywé Ytippnednipyntbbtiph wpnynibpltipng OL/UD Jwpywoébbph
wnwownniwdp hwiwwwwnwufuwl nbntyugniibtp G0 nuinwnyytp hos-
wtiu hpwywuwwh dwpdhGbGph, wylwtu £ onmwpbpypyw $hOwbuwlwh hb-
tnwfuntgnipjwl dwpdhGGGphG (wyjunthbun $3U): dbpnénipynbGltpned hw-
Swiuwyh hwlnhwnn ufubdwbtphg Ywpbih b wpwbdGwglb) htnlywGapp.

2 hwpnwiunipjwb nwpwnbuwy ufubdwtp, win pyntd

A4 4btin6é pwnwnbiph, wpnwuwhdwbwh pwGytbph Ynnihg pnnwpy-
Jwo pwpwitiph gnnugyws ndjwiltiph wwophlh ogquwgnn-
énuiltip,

4 2uwlgwéwihl dwnptiphlGgh wwpptip dnnbGGph Yhpwndwdp
hwOgwynp dwlwwwnphny unwgywé thongltiph ophlwlw-
OGwglw ufubdwhtn,

A Dhlwluwywb pnipghG pGnpn hwinlwbh206p wwpnGwynn
gnpdwnlnipyntbltp,

2 2Qlhgbbqwynpywé Phlwluwlwb sholnpnwyhl dwnwynipjnitGGtph
Gwwninigiwl thnpétp,

2 SGwpwynp hwplwiht wwpwwynpnip)nilGGbphg  funtuwthtne,
wwophGh aGnGwnpywwhpnipintd hpwlwbwglbine, nlnbuwywd
gnpénLbtinipjwl dwyw) Gbpp pwpglbint dhinnd wwpnilwynn
Phlwbuwywhb gnpéwnpltp,

2 33 ybhunpnGwywb pwlyh Ynnihg hpwwwpwyywd inhwywpwlnt-
pjnLbGEpny GYwpwagpywé upubdwObphl hwiwwwwnwufuwbnn wy
ntiwpkin:

DM Ynnihg OL/UD nhuytiph quuydwb Gwwwnwyny wpnibwyyty GG dh-
ongwnniilbp hpwywlwgytbp 33 pwllyuwiht hwdwywpgh hGwpwynp og-
tnwgnpédwhb dhongny wlhwyn dwanid nlbgnn gnudwnltiph™ dh Gpyphg
0jnLup inbnwpwnpddwb thnpdbpp Ywbfubpne ninnnipjwadp:

Swrbliwa Rwcytsynipynih 2@-1 6



Ppwlwlwgywd JtipinidnipyntGbbiph wprynibpndd, thnntiph (wgdwh
Junywény 2016 pwlwbhb hpwywwwh dwpdhGabphla wnwpwdwnpywé ink-
ntywgnuiGtiph, M Ynndhg hpwywwwh dwpdhGGtphg fubnpupyywéd b
hpwjwwwh dwpdhGGtph Ynnihg $MW-hg fulnpwpywé inbinblhwnynt-
pjwa, hGswbu Gwbl OL hwlgwnbwny hwpnigqwé ppbwlwb gnpétiph ybipw-
pbnjw) Yuaijwéd yhdwywagpnigynilp Gepyuywgyt) b wnyniuwyndd:

$72MU Ynnithg
stntywgnuiGtr
hrujuimuwh
dwrdhGGGrhG

$2U Ynnihg
hrujuimuwh
dwrdhGGbrhg
huGnrurijus
stntUwsynipynia

hPrujumuwh
dwrdhGGbrh
Ynnidhg $%4-hg
huGnruriyjus
stntywsynipjnia

Swrnigjwd
friwywa qnrobtr

Yuwjugywb
dbnunruyuwa
nwswyihnGbr

2012 p. 2013 p. 2014 p. 2015 p. 2016 p.  CGnwdkGp
11 25 28 31 34 129
11 17 17 9 11 65
61 36 66 36 36 235
9 10 9 4 5 37
2 2 1 0 0 5

DMW-0 pwpnibwyty £ ownmwpbpynyw d3U-GEph htn hwiwagnpdwygnt-
pJntlp, nph 2ppwlwybtipnid 2016 pywlwh plpwgpntd unwgt £ 26 L ni-
nwnyt 20 hwpgntd:

Nwunignid U fjunrhrnwisynipyniG

2016 p. 4 Ynnihg Yuqiwytpwyt L waglwgyt) GG oh wnp ubdhGwn-
pllwpynuittp $hOwluwywh L ny PhGwluwywh ninpinbEpnid gnpéniltine-
pJnth hpwlwbwglnn hwpybnynipjnth inpwdwnpnn wadwbg L ytpghGGtiphu
Gywunidwdp Jtpwhuynnnipyntt hpwlwlwglnn qbipwwntusnipncGatiph, hos-
whu Owl 33 wpnwpwnwwnegjwl Gwfuwpwpnipjwl hpwywpwbwlwb wa-
dwlg whwnwywh ntighunph L 33 LU wbywnd gnyph Ywnwuwnph wtnwywb
yndhwnth 2npp 200 GEpYwjwgnighsGbph hwdwn: UGdhGwnp-pGawnynudbtph
dwiwlwy OGpYyuywgyt) GG 33 OL/UD nbd wwjpwnh hwiwywpgh 5-pn thn-
th aGwhwwndwb wprynibpGtipp, dwubwynpwwbu hwyGnynigynid inpwdwn-
pnn wbdwlg Ynnihg OLUD ntid wwjpwph opGlunpnipjwip uwhdwlywé
wwnuwywbnepyntGbph Yuwnwpdwb dwuny wpdwlwagpywdéd wnwehuwnw-
gniip b wnyw fuGnhpGtipp, 33 OL/UD ntid wwjpwph opGlunpnipjwl quipguw-
gnuibbpp uwyws 2N2 nwpwéiwb Shlwluwynpiwb nbd ywjpwnh hbwn,
OL/UD ntid wwypwnh optlunpnipjwip uwhiwbjwé Ywhuwngbihs thenguw-
nnLiGtipp, Yuulwdéthnupjw Gnp wgnwyGtpp L swithwbhGepp:

Swrblwa Rwcytsynipynih 20-1 6
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ShuUuLuuuuL IUUUYuUrantru
ununnauverr hbrudnrueusrh
G4 OrhrLuyuvL culsrn
mucsMuLNrE@3Nru

ShGuwGuuyul npnrsnud umuwirnnGbrh
cwhbtrh mwesmuwbGnipnia

umwnnnGtrh prwyniGfGtrh b orhGulwG cwhtrh mwesmuw-

GnipjwG wmwhnynidG prwywGugyby £t $hGwGuwywb swnw-
jnpynLlGGEr dwsnignn Juqiwytrmnep)niGGtrh wrnwr JuryGluybr-
mh, hwiwmwswujuwG hGushsnighnGuw| Showywjrh wmwhnydwG b
$hGwGuwywa Yrpdwha shengny:

' GasrnGwlywG pwGyh Ynnihg $pGwGuwywla hwiwlwrgnid

YQuirquynrdwl nwecsh qurqugnuiGbr

UwywnnnGtpp pnnnpGtpp GEpYuwjwgdwb pGpwgwlywpgbph pwnb-
Lwyiwb Guwwnwyny 2016 pywlwbha Ywpywhb pjncpngh GYwndwdp uwh-
Owaytg 66 Gnp wwhweGtip: WunthGin dwpluwyhb pjnipnl wnwyb huinwy,
hwiwywpaywé L thwunnwpnpwynpywé plpwgwlwngbipny Yplnnilh,
UplGp L yuywwnwufuwbh uywrnnbtiph pnnnpGtphG:

hPptilg hpwynilpbtiph wwunwwbnipjwb Gpwptpjw] wnwyb) dwwnsb-
Lh nbnGywwnynipjntl unwlwnt Gwwwnwyny pwnbjwyyb) L wwpgbigytp t
wwjdwlwagntiph YGpdwh L pnnnpltph GGpYuwywgdwl dwiwlwy uwwnnn-
GphG wpwdwnpdnn pwgwiinpwlwl ptipphlp:

2016 p. ujuwé Shlwluwlywl yuqdwybpwnegntGbtipp ywpwwynp G
uwwnrnnOGphl wwwnpwd inbintlhwglt.

2 uwwrennuywb Jwpytiph L wjwlnbtph hwphybtph thwydwhb thwu-
wh, npw htin Yuwdws plpwgwlwpgbinh Ytpwptpjwy, hGswbu
Owl nwnwptignuip dGpdtint wwwndwrbtph dwuh,

2 wwpuwynpnipntlGbbph shuwnwpdwb Jwd ng wwwwd Juwnwp-
w0l nGwpnid uywnennh ybpwpbipjwy ntnGynipyntGatpp dwpluwh
pjnLpn thnfuwbgtipnt dwuhG:

Swrbliwa Rwcytsynipynih 2@-1 6
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2016 pywlwOhb 2wpnibwlyyty G0 Shlwluwlywb Yugdwytpwynip)nil-
GGpp wntintpnud L hGrwlw uwnnignuiGtipp:

UCMdY ytGwpnGp uinnighs gnpdwnplbiph dhongny hpwywlwgnt k
Owl 2ntywgh neunudGwuhpnepyntd® pwGytiph Ynnihg Juwpyuwynpdwh gnp-
6plpwgp L npwdwnnynn Jupytinh Jtpwptinjwy uwwennltiph Gepywjwg-
ynn wntintywwnynipjnilp qhwhwwnbint Gywwnwyny:

Gnwlw uwnngnidbtiph 2ppwlwybtpnd, Phlwluwywb Yugdwytp-
wnipntGbtpp hGnwpdwyynn hnntumwanjwqnbtpha qnigplpwg, wo-
uwlwl wwppGpwywlnepjwdp unniqybp G0 Gwl hGnwpéwlyynn nwnhngn-
uqanbtipp: Grnwiuvjwlwihlt wywpptpwywlnipjwip dunwnhnwpyyt) £ $h-
Gwluwyw YugdwytpwnepntGGGpp L Gpwbg Ynnihg dwnnigynn dwnw-
JnipyncGbtiph tipwptipjw) hwiwgwbgnud b «dhowbuwlywb oqlhwlwb>»
hwiwlwpgnid hpwwwnpwyynn nbnGywwnynep)nilp:

2016 pywlwlhG Lu UMDY YEGwnpnGG wpdwaquwlpt t uwwrennOtiphg
qpwynp L ptd qéh dhongny unwgywd nhdncibbphG:

Swnyw plpwgpnid plid qony uwnwgyb) G0 2160 quaqtip: Lwfunpn
nwpyw hwibdwwn qubgtiph phyb wak £ wytith pwb 1000-ny Ywd 98%-ny:

2016 pJwlwOhl pOnhwlnp wndwdp unwgyb) G0 270 nhdnwdGtp.
Gwfunpn twpyw hwitdwwn nhdnwibbph phyl wat| £ 57-ny Ywd 26.7%-ny:

@tid q6h dhongny utnwgywd qubqbip

Unpwlwh Uy
pGnyph plnyyph Stintywwnynipjwlb
Pnnnplbip qulqbip qulgbp  hwpgntd COnwdkGp

Pl E EBEN
dwnbuyht yugiwytnnenGotn [N [ 2]
Uwwhnywanwluwt paytpnpynitttn [N E
L E Eas

LOnwittp E | 249 [ 33

pGnyph plniyph Stinbywunynipjwlb
qubqgbp  hwpgnid

n

GnwakOp
Pwaytip _
Jdwpluwjhb YuqdwytpwnepyniGbtn -!
Uwwhndwapwyw pGytpnipyncbGhtin n
Qpuywnbip -
U ywquwybpwnipyncGbp n

[ _137]

LOnwakGp

33 yeLsSrNLUUUL

fULYDh

U3L nvuvahruvenr

Swrblwa Rwcytsynipynih 20-1 6

149



50|

F-| | 3usuusuuhk IULPUMESNHR3UL
[F= ususPnLuLUL pULY

33-nud hwGrnpjwG $hGwbuwlwb Yrpywdnipjwl pwrdrwugiwGa
nnnywd shongwnnidGer

33 YGhwpnOwlwb pwayh nbGywdwpnipjwdp gnponn ShGwluwywh
YppOwl waquihl nwqiwywnnipjwl (wyunthbn dUUN) hwbdbwdnnnyp®
2016 pywlwbh pOpwgpnid whglwgnt £ 3 hwlnhwnidGtp, npnlg dwiw-
Owy plGbwpyyt b wathnihyt 66 SUUN-nY Gwfuwnbugwd wfuwnwbplt-
np, hOswtu OGwl hwuwnwwnytp L npnpnudlbp G0 Yujwgyt) pGpwghy L
Spwanywd thongwnniiltph Yybpwptipjw:

Mypngltpnid $hlwbuwlwb Yppnedp, hwiwdw)l Gwfunpn tnwphGbph
pOpwgpntd Uppnipjwl L ghinnipjwl Gwfuwpwnpnipjwl hGwn ébnp pbipywé
wwjiwbwynpjwénipjwl, hpwywbwgytiint t hGunbgpdwh uygpnibpny”™ $h-
Owluwywb gpwaghwunnipjwl pwnwnphsp hGunbgnpGiny 1-12-pn nwuwnwo-
GGpnud wpntG gnpénn wnwplwGtph dpwagntipnid: Ujn Gwwwnwyny 2016
pwlwbhl dUUN-h 2ppwlwynid duwynpybp GO wpfuwwnwbpwihb GO-
pwfudptip, npnbp wtinp £ dwytb hGnbyw| 4 wnwpyuwhtph Yppwlwl sw-
thnpnphsbbpp L dpwgptipp™ «Gu L 2powlw wpfuwphpy, «Uwpbdwwnhlwy,
«Iwbpwhwhy», «Iwuwnpwlwghwnnipjnibx:

2016 pdwlwOhl Lu wpnibwyydtip £ $hlwluwlwld Ynpdwl hwinney
6nwahpp, nph Gwwwnwyp 33 dwpgbipnid $howbuwlywb Ynpdwb pwpnilw-
Ywywh dpwahpp GepnGGG £ L 2-opjw nwuplpwgh dhongny qnqwlwl
pOGwysnipjwl ghinbithpltpp L hdwnipyntGGtpp wGdtwywh $hbwbubbph
Yuwnwywpdwb npnpiincd quipquigltilb £ Swpdw pGpwgpnid YGpwwwn-
pwuwnybp L npwywynpiwb hwywuwnwahp G0 uinwgt) 9 utdhGwpwywpbtip
6 dwnqgtiphg, nyptip ubdhGwnbbp G0 whgywgpt| 53 qyninwlwl hwidw)Gp-
GGpnLo:

Uwphth 1-30-p 3wjwunwbnid $howluwywhb Yppiwb wgquihl nwg-
dwywpnepjwb 2ppwlwynid wpntl 3-pn wlqwd hpwlwlwgytg «hd dp-
GwGuGtph wdahu» 6pwahpp (PdU 2016): Opwanh Gwwwnwyp wodbwywh
PhOwbubbph wprynibwybin Yuwrwywnpnudp Ywplnptia & Spwahpp hpw-
Yulwgyntd £ wytith pwl 35 whwnwywb L dwubwynp Ywrenyyglbbiph hwiw-
qnpéwlgnipjwip:

Swrbliwa Rwcytsynipynih 2@-1 6

4 2012 pywlwGhG 33-nLd

dhlwluwywh Ypplwb
waqquw)hb nwgdwywpnt-
pyntlp (duUN) L «dUUN
2014-2019 pywywaatiph
gnpénnnipjnLGGtph dpw-
ghpp» hwuwnwunyb t

33 YGGuipnGwywh pwl-
Up funphpnh L 33-nLd
Ihlwluwywh Ypplwb
wqquw)hb nwglwywp-
nipjwl Gowyowl L
htwwaw hpwanpdtwd
hwGabwdnnnyh Ynnihg:
2014 p. Gnjtidptiph 13-h
Ghuwinh N 47 wpéwlwg-
pwjhG npnzdwdp w)jb hw-
Ywlnipjwl £ wpdwlw-
gtii 33 Ywnwywnnipjwl
Unndhg:

33-nd phlwbuwywb
Uppiwl wqquihl nwa-
Gwywpnipjwb dwydwhb
L htinwaqw hpwagnpéiw
hwGaGwdnnnyp vhogbi-
pwnbuswywh funphp-
nuwwnywlwh dwpdha k,
nph wlnwdiGbpp hwdiw-
Tnpéwygnid kG 33-nud
duun-h dwydwh b hpw-
qnpéiwl gnpéplpwgp
wnwyb) wpryntbwybin
hpwywbwglbint hwdwn:
Ulnwdwygned &0 wybLh
pwl 18 Ywnnyglbp®
whwnwywh L dwulwynp
hwwywdhg, hul SUUN-h
w2fuwnwbpbbipp hwiw-
Ywnagntd £ 33 YLGwnpn-
Owywh pwayp:



Swdiwgnpéwlygntl
wybi h pwl

35

whnwlywh L
Gwulwynp

Ppwlywbwgyby t

dhohwiwuwpwlwlwha

hus, Npint'n, E'pp

JwnniygGtph htiwn

hGwbtYwnniw) wrwelnipynilnp,
nphb dwulwygty GG pnLpy

150

ntuwnnltp

hd q:huumuuuph

2016

Abcfinance.am Jwjph
1 5 dbjupnipjwl tohl 4
opwanh plpwigpntd

funcip dhwgti GG 2nLpg pwg ubdhGwnatp, DhGwbuwlwb

33 yeLsrALUUUL

dhpngwnniiltphb nphG dwubwygt £ 2nowquiyntp)ntl,
Jwulwyghb E 2nipe nphG dwulwyghby t

hn
o dwulwyhg

pGwyhs dwulwygh) t

11 tnluwGh L Swnatiph
dunqtinhg 2ntpg 1 63

«uwjnnnipyntulutph

Gnung nunngulwttn luwn»-hu

Gwulwlygb &G Jwjinwpwpdwsé dpgnypltiphG
70 Pwlwybtatn Gbnyuywgnty GG
nuwGnnGip dwubwlgt GG «ﬂ>h}llu1!uwu1umhqu.hlntul,|wh
$hGwbGuwlwh nwpptp (Brain Ring) juwn Jdpgniyp»-hu
pLdwbnny wfuwwinwbplbn
pwqu_hﬂhnh Opwaph ntuwpwned
thohwiwuwnpwlwywb dpgwpwnh wytith pw

20

2LU-GEph Ynndhg

2°Y 500

fULYUD

u3L vuahrLer

2016 pywlwlhb hpwywbwgytby GG 15 dhongwnnuibtp, npnlg dwulwy-
gl £ 2nLpe 5000 dwipn:

Swpyw plpwgpntd hpwwwpwyyt]p L unghwjwlwb Yuwjpbpnid
nbnwnpyt) £ $hlwbuwlwhb pidwlbpny 44 hpwagbynn hnnjwéltph 2wnp
GGpwntiny pyneth Yurwywpned, ydwpwhwdwnlwihl hwdwywnag, Jwp-
ytp, wwbnbtp, wwwhnjwapnipjncl, wpdbpnpbn L wy ptidwtp: Opwg-
nph Guwwnwyp hwuwpwynepjwlp wwpg, hwulwlwih ghntihpltp wnpw-
Ownpbi 0 t $hawbubtph, dwulbwynpwwtu $hOwlbuwywb swnwynipnlGat-
nh dwuhG:

2016 p. GnyGwtu hpwywlwgyb E «Rwnwpwgh Gwfuwghdp»: Opwaph
Gwwuwnwyp dwulwyhg dwaywywndbbphb L undnpnnGGphb hwdow)Gpwjhh
hhdGwfulnhpbtpp pwgwhwjwntpnt b neunciGwuhpbint wpnh gnpdhpwlwg-
0hG dwlnpwgltib £, hGsp Yoqlh Gpwlg pwgwhwjintip hptiGg hwiw)GpGt-
pnud wnw Ph0wluwywb hhdGwfulnhplbpp L OGpYuwywglbp npwlg
w) pGupwbpwyhl (nuénwdGtip: 2016 pwlwlhG dpwahpp hpwlwwgyby t
Chpwyh dwpgh Qnudph pwnwpenid b hwpwyhg gynintiph wytith pwG
33 nwnnglbpnd: Ybpwwwinpwuwnyt) G0 hwuwpwlwghwnnipjwb 35 nwunt-
ghsGtin, nyptin nwupGpwgltin GO waglwgnty dhohl L wwg nwpngh wyb-
Lh pwl 600 wpwytipnbbph hGwn: Uwytpunwywh fudptiph Ynnihg pwgw-
hwyindt) G0 hpGog hwiwyGpltpnd wnjw 6 Showbuwlwh hhdbwfubnhp-
GGn, L GGpYuwywgyt G0 npwg wypGupwbpwyh neénLdbtn:

Swrblwa Rwcytsynipynih 2@-1 6
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2016 pywywlha Qbpdwlwywh fubwpwbytiph dhnipjwl htin hwdiw-
wntin wpnbb 5-pn wlqwd wagywgybg «ulwynnnipniGGtph dhowgquihl
op» uhpngwnntip:

Ppwlwlwgytp G0 Gwlk Ynunwlwihl YGhuwpnawywiht hwdwlwngh
(ntuwpw0dwl wfuwnwbptp:

Ltipnndtg £ $hlwluwywb Yppdwh Ywiwynpltph hGuinhwnnen, npp ne-
Gh wybih pwl 300 hnquwlng 16-25 nwnblwb wywnhy Gphrnwuwnpn Yudw-
Ynnltiph phu:

dhlwluwywhb Yppdwl Glwwndwdp nupwnpnepntlGl nu hGwwppppnt-
pintp wwwhnybnt Guwwnwyny unghwiwywb dnhwih dhongny hpwlw-
OGwgyt] 60 Phlwluwlywb ppwgbydwlb ninnwdéd wnwpptip wngwlg
dhongwnniiltip, dwulwynpwwbtu unghwjwywl hwppwybbph dhongny
(abcfinance.am Yw)jph hwdwlnLb Facebook, youtube, twitter Eotip): Cwnnt-
Owyyt £ «dhbwbubGtp pnpnph hwdwp>» hGnbplewmwhG Yuwyph® qup-
qugntip:

ubh2U2QUuU3hL MUINFUSLENrH
yunudurnru

puwlywbht 33  hwdwfuwnt  dhowqqujhh
! 01 wwhnrunbbpp” wat 66 pnipg 428.8 110 UUL nn-
pwnny L tnwpbyGpohl Yuqdbp pnipg 2204.1 ;G

UUL nnpwp (inbu qowwuwinlybn 13):

Qowmuwsybr 13. 33 hwiwfuwrlt dhowqqwihlt mwhnwusbtrn Awlywrnwyp

(8.6 UUU nnpwr)

2.500 352 ~Joa

1.989
2.000 1.882 1.957 1,
825 1.775

1.659

1.500 1.407 1.490

1.072

1.000
54g 009

530

500 |453 431 22

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

6 https://www.abcfinance.am

7 Jwiwfuwnl wpnwpht wywnhylbp wquun thnfuwpyth wndnyeltipny:

Swrbliwa Rwcytsynipynih 2@-1 6



MwhntunGtiph wdp hhdbwywbnd wwjdwbwynpyty t nipp 503 010
UUU nnpwnhl hwdwpdtip GGphnupny, wnlinpuwihl pwGytph pnpwygwjhl
hwphyGtiph 0Gugnpnbtnh 2nipe 151 4G UUL nnpwphb hwdwnpdtp wdny L
GGpphG 2ntyuynid wpwnwpdnyph 2nepe 29 G106 UUL nnpwphG hwdowndtip
wnpny: UhlGnylO dwiwbwy, nwpdw pbpwgpntd hpwlwlwgyty G0 2nipe
230 90 UUL nnpwphb hwiwpdtip wjwiny wpunwpht wtnwlwl ywpwn-
ph dwyn gnidwnbtiph L wnynuwgnidwpGtiph dwpnuiGtp:

2016 pywywh pGpwgpntd 33 thowqgquwjhl wwhniunbbph dwlwpnw-
Up 2wpnibwyb) b hwiwwywwnwufuwbb] showaqquihl wypwyinhlwjnid wp-
nwndnipwjhl ywhneunGbphG GEpYwjwgynn pninp wwhwbeGbphG, dwu-
Gwynpwwtiu™ hGwpwynp wpunwphb gbgnuilbpp Ywhtine 33 nlwnbunt-
pjwl Ywpnnnipjntlp hwywuwnbint wrnwiny: 2016 pywlwbhb 33 dhowg-
qujhlt wwhneunbbpO wwwhnyb G0 Gepdnddwb pnepe Ybig wliujw dwé-
Unyp L Yupdwdwdiybn wwpwnwynpnepntGGbph (Gh0sl 0GY tnwph) uww-
uwpyiwb wybih pwh jnp tnwpyw wéynip:

Swpyw plpwgpntd 33 hwdwfuwnb showqgawihl ywhniunGbpp Yunw-
qunyt G0 dhowqgqwiht dhowbuwlwl yniyugh dh 2wpp nlbnbuwlywh L
pwnuwpwywl qupqugniiltph Geppn:

UnwGdbwhwwinty nupwnpnipjwb b wpdwlh UUL-nud hwlpwwbnw-
YwaGEph hwnpwGwyp, nyptip tnbntuwywb wynhynigjwb wdhb nunnywé
dGdwéwyw) hwplwpjnptinwiht fupwbdwlb thwpbip G0 wwwnpwuwnyned
hpwanpoti|: Opwaph hhdGwywh npnyplbph hpwgnpénidp wpwqugltipnt
E inGunbuwywl wsh wnbdwp UUL-nd, hGsG £ hp hbpphl npwywl want-
gnipntl YniOGOw showgquiphl nbwnGunipyjwl Yypw:

Epyhp dnpnpwyp wewowwnwp nbntunipjwb ILU-h L inlbph qlbph
wdh hwitdwwmwpwp wpwg nbdwh, gnpdwanpynipjwl dwywpnwyh Gow-
OGwywih wiyiwhb L wpwqugnn qlwdh hwdwwnbpuwnnid UUL nwplwihG
wwhnrunwihlt hwidwlwnpgp fuunwgpt) b npwiwdwpywiht pwnwpwlyw-
Gnupynilp” pwpdpwglbiny Yuwpdwdwdybn nnynuwnnpniypp 25 pwghuw)hh
yGwny: Canhwhnip wrdwdp, 2015 — 2016 pp. UUL nwbwjhl0 wwhniunw-
JhG hwdwywpagp pwpdpwgnt) £ «hhdGulwb» tninynuwnpnupp 50 pwghuw-
Jha Ytwnny: UbniwdbbwyOhy, UUL YGGunpnGwywb pwGyh Jwppwghdp
qaneawynp £, L wylwynad £ Yupdwdwdybn wnnynuwnpnyplbiph hGnw-
qu swithwynp pwnpdpwgned: 2016 p. UUL nnpwnny tiptip wdhu dwaytinnwy-
Gnpjwdp Libor innynuwnpnijpp wat| £ dnwn 0.4 tinynuwjhb YGuinny dhbsk
1%, huy Gpynt tnwph dwaybunw)bnipjwip UUL whunwlwb wywpunwwnnduh
GUwdwmwptipnip)nclp™ dnwn 0.15 linynuwjhb YGwnny:

UhLGnyl dwdwlwy, wnwowwnwn Gpynbtph Yaaunpnlwywb pwGytbphg
gjneup’ UGG Pphuinwbhwyh YeGunpnGwywh pwyp, npp, 2016 p. tnwpbulygphp
Ywlfuwwnbuntdbbph hwiwdw)l, wtwp £ npntigptip quwnn npwdwywnpyw-
Jh0 pwnuwpwywGnipyncl, Gywqbtigntg hhobwlwh npwdwdwpluwjhlb wnnyn-
uwnpnypp 0.25 winynuwihl Ybwnny: Npnpnudp wwjdwbwynpjwé tp UGS
PppinwGhwynd hpwlwlwgywd hwlpwpdth wprynibpnud GYpnwwywh
Uhnipjntlhg nnipu quint yGpwpbipjw] pwnwpwghlbph wpunwhwjnwé
nnwlwb nhppnpn2dwdp:

2016 pywlwbhb GYypnwywlywh YaaunpnGwlwb pwbyp 2wpnibwlybg Yyp-
puwnt| fjupwlnn npwiwywpluwjhb pwnwpwywlnip)nil, nph Geppn Gwjuw-
atinGytighG Gh 2wpp Gnp Ghongwnnidltip: Uwulwynpwwbu 2016 p. Gypn-

2016

33 yELSMArALUUUL
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wwywb Yehunpnbwywb pwbyp GJwgbigntig dunnwywb hGwpwynpnipjwl
wywbnwjhb, hhitwyw yepwdhbwbuwynpiwb b dEYopyw dwaytinw)lne-
pjwip Gaunwlwb hGwpwynpnipjwl Jupywynpdwl wnnynuwnnpnyplbipp:
UYywhyGtiph qGdwh dpwahpp plnpw)bytg 20 dipn Gupnyny hwulbiiny wo-
uwlwh 80 dipn Gypnyh:

Bwwnbhwjh YEGunpnOwlwh pwGyh npuiwydwnluwihl pwunwpwywnt-
pintlp 2wpnilwytig G0w| waptupy fupwlnn, huy nnynuwnpnyplbiph dw-
Ywpnwyp wilwfuwnbw gwén:

JdbpnGjw| qupqugnuibtiph Geppn 2016 pywlwGhl wpfuwphh qup-
qugnn Gpynbbph whwnwywl ywpunwwnndubiph Gywdnwpbpnugpywb dw-
YupnwyGtpp 2wpnibwybghb 60w ywwndwlwbnptb gwén, huy dGpdwbh-
wjntd b Gwwnbphwyntd wllwhuwnbw gwép pwgwuwlwl dwlywnpnwyh
Upw (inbu qdwuwuwnlybin 14):

QdSwmuwsytr 14. UUU, GtirdwGhwih U SwmnGhwjh 2 swrh GwrdwG dwaytisny
mbswlwl mwrswsndubirn GlwaswptirnupnLGGtirp (%)

_ > - o
31/1/2007  31/1/2009 31/1/2011 31/1/2013

QbLrowlhw - == == UUL

Bwmnlhw

Uhowqquihl $hlwbuwywlb pnthwyh ytipp 2wpwnpgwé wbnpnanpnil-
Gbpp wwpwauwynid 33 YhGunpnOwlwb pwlyp pwpnibwyb) £ GJuquagn
nhuytipny wwhniunGbiph Yuwrwdwpdwb hp npntigpwé nwgiwywnnipnt-
Up, nph ninnywénip)nilp dhowqquihl wwhniunGtiph wwwhnynegyniGa t,
hpwgythnipyntGG n wpnyniGwybin unwywpnidp:

54 | SwrklwG wcytsynipnil 201 6
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8 Uwlpwiwul nbu
«33 YEhinpnGwlwa
pwGyh dwuhb»

33 onpkilipp:

ygLsSrauvuuuu FULYPL
hLUShSNFSPNLUL QUrqQusSnru

2R YhEGsrnGuhuila puwGyh Yunwiuirnidp

YGGunpnGwlwl pwlyp dwuhl» 33 optlipny® uwhiwd-

<< q qL{wé t, np UGOwnpnOwywh pwilyp Yunwywpdwh pwpd-

pwagnt)b dwpdhbp YGGunpnGwlwb pwbyh funphnepnb

funphnipnp Yugidwé £ LGGnpnOwlwl pwlyh Gwfuwgqwhhg, Gpw

GnYynt inGnwlw Gtphg L hhlGg wlnwdbtphg: UGGnpnGwywb pwlyh Gwiuw-

qwhp L OGpw wnbnuywltpp YGhnpnGwywb pwbyh funphpnh Yugdnid
pGnapyyncd GG h wwpwnnGE:

UGhunpnOwlwh pwGyh pwpdpwgny)l wwwnnlbwwnwnp whdp YEGupn-
Owywh pwayh Gwpwqwh k: UGEGnpnGwlwb pwlyh Gwfuwqwhp Gw-
Gwyyned £ 33 Gwfuwqwhh wewowpynipjwip, 33 Ugquwjhb dnnnyh Ynnihg'
ytig tnwph dwiybinny L wwwnwufuwbwwnne £ UGEGunpnGwlwh pwbyh fub-
nhplGGph hpwanpédwl hwiwp: YaGunpnOwlwb pwGyh Gwfuwgqwhp hwiw-
Yuwpgntd £ YGGunpnGwlwb pwbyh plwlwinb wpfuwwnwbpp, GEplYwjwglnLd
£ WGEGunpnOwlwl pwlyp Fwywunwbh Iwlpwwbuneg)nilnid, w)p wGwne-
p/nLbGEpnLd L dhowgquihlb YugdwytpwnigyntGbtpnid, hpwlwbwglnid k
optipny UGGwnpnGwywb pwbyh funphpnh hpwywunipywlp sybpwwwhywé
wjl LhwagnpnipyniGGtin: UGGunpnOwlwl pwOyp Gwjuwqwhh pwgwluwynt-
pjwl Yuwd wwpunwlwnepntbbbph juwnwpdwb wGhGwphlnegjwb nbw-
pnid Gpwl hnfuwphGnud £ UEGupnGwlwb pwGyh Gwluwqwhh nbnw-
YuiGbphg dtYp, huy wbnwywiGtiph pwgwluwynipjwl Ywd Gpwbg wuwp-
nwlwlnepjniGbbph Yuwnwpdwl wOhGwphGnipjwl nbwpnid® YEGupn-
Gwywh pwGYh funphpnh® wphpny wyjwa winwdp: YaGunpnGwlwb pwG-
Up Gwfuwquwhp nbnwywGEphG Gwlwynd £ 33 Gwfuwquwhp' Ytig tnwph
dwiytinnny: UGGnpnGwywh pwbyp Gwfuwgquwhp L Gpw Gpyne inGnwyw) OG-
np, hOswtu OGwbl funphpnh wlnwdbbpp s60 Ywpnn |hOG nplt Yniuwy-
gnipjwl nGUwywp dwpdbh winwd, juwnwnb) wy] wzuwnwip, pugwnnt-
pjwdp ghinwywl, dwaywdwpdwywh b untndwanpdwlwl wpfuwwnwbph:

UGawnpnGwywb pwhGyh funphpnh djnu hhGg wlnwdGGpha Gpwlwynid k
Swjwunwbh Iwbpwwbnnipjwb Gwfuwqwhp® hhGg wnwph dwdytinny:
UGawnpnGwywb pwGyh funphpnh wlnwdbbpp s60 Ywpnn WEGunpnGwlwh
pwlyncd wy] wWwwnnbObp qpwnbiglt:

2016
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ULGsrnGuywt pwGYyh funrhnurn

funphpnh htippwlwh Ghuwntipp, npwbu Ywnh, gndwpynid GO jnLpw-
pwlgnip Gpyne pwpwpp OGY nippwp onbiphl™ hwidwdw)b jnipwpwbgnip
wnwnyw wrwohl funphpnh Ghunh dwiwlwy ngjw] tnwpyw hwdwp hwu-
nwwnywoé dwiwbwywgntygh: lunphpnh wpunwhtpp Ghuwn Ywpnn £ gnidwp-
46 Gwfuwquhp, Gpw nbnwyw)GGphg dGLyh Ywd flunphpnh wnGywqgb Gptip
wlnwih OGwfuwdtnbnipjwdp: funphnipnp hwunwwnnid £ YGEGupnGwywG
pwOyh YwlnGwnpnigjnilp, Swjwunnwbh Iwlpwwbnnegpjwl npwdwywp-
Yujhl pwnwpwywbnipjwl 6pwahpp, UGGunpnOwywhb pwGyh Ynndhg hpw-
YJwlwgynn pwg 2ntywjwlwh gnpéwnbnigynclGbtph, npwdwnnynn yupyt-
ph L GGpgpwyynn wwlnbbph uwhdwbwpwlwybGnl nL innynuwnpni)plt-
pp, UGGunpnGwlwl pwOyntd ywpunwnhp ywhniunwynpnod hpwlwlwg-
OGnL Yupap L wwypdwGGGpp, ponnclnid £ UGGunpnGwywb pwbyh Gnpdw-
nhy hpwywlwb wywnbnp, optilpny uwhdwbywé Ywpany tnwihu k pwGlw-
JhG gqnpéniGbinepjwb L wyl (hgbGghwGp, nudp Ynpgpwé Yud wadwybp &
Swlwgncd npwlp, uwhdwlnid £ pwbytph b wy wbdwlg (hgtGquynpdwh
Ywpap, hwuwnwwnnd £ pwlytph $hlwluwlywlb fudptiph gnpéniltinipnilp
Yupquynpnn GnpdwwnphdGtipp L npwlg hwadwnpldwb Ywpap, hpwlwlwg-
Gnud £ optilipny hptl yGpwwwhywé wy) hwanpnipynilGGtp:

2016 pywlwlhG gnudwnyti £ lunphpnh 74 Ghuwn, nphg 9-p° Yhihowlh
niuntdlwhGunwagnunuwywb YEaunpnGnid: Upnynbpnid WehnpnOwlywb pwl-
Uh funphnipnp pOnnGt £ 52 Gnpdwwhywiha L 198 whhwwwlwb npn-
+nLaltp: 2016 pywlwlhb YGGunpnGwlwb pwlGyh funphpnh Ynnihg npytg
x 6 wwunnOwywld wwpqwpwlnwd ng hpwwwpwyuwihl wwydwbwgnpwh
$nlntiph htinn uwwywé dh 2wnp hwngbiph ybpwpbpjwy, «Pwaytph b pwo-
YuyhlG gnpénibtinepjwb dwuhly» Iwjwunwbh Iwbpwwbnnipjwb ontilph
21%-pn hnnywéh 3-pn dwuh 2-pn wwppbpnipyw Yhpwndwh dwuhG, hpw-
wwpwywjiht uwywpynepynibGabpngd qpwygh hpwgdwl hbn Juwywd
Jwjwunwbh Jwlpwwbnnipjwl pwnwpwghwlwb optlugnph 251-pn
hnnJwéh 3-pn dwuh Yhpwrdwb dwuhl, pwlyh Ynnihg wpqbijwnpiw Go-
pwlw wndtipltinh Jtpwptipjwy, npn 2wpdwlwl gnuyph gpwidh wewnpluw-
Jhg pwywpwpnid unwlwnt gpuydwenth Gwuwwywnynipjwb hpwyntbph
hwpgh yGpwptipjwi L «Updtipnptiph 2nyuwih dwuhG» 3wjwuwnwbh Iwbpw-
wbwnnipjwlb optiliph 149-pn hnnwéh 1-hG L 3-pn dwubiph YGpwptpjw:

UGGsrnGuyul pwGYyh Jursnipnia

UGGnpnGwywb pwbGyh Jupsnpyntbp YGGunpnGwywb pwbyh Gwiuwou-
hhG wnpGpbip funphpnwygwywb dwpdh t, npG hp qnpédnLltinipncGh hpw-
YwlwglnLd £ Ghuwnbiph dhongny, npnlGp, npwbu Ywnb, gnudwnynid GG Gp-
Unt pwpwpp G6Y wlqwd™ lunphpnh htippwywb Ghuntiph gnudwpdwh op-
Ju( hwenpnnn tintipawpph onp:

dwpsnipjwl Ghuwinbpp Jwpnad £ YGGwpnGwywb pwGyh Gwfuwaquhp,
huy ytipphGhu pwgwyw)nipjwl ntwpntd” UkGunpnOwlwh pwayh Gwiuwqu-
hh ntinwyuw,tGphg vGyp:

2016 pJwlwbhh gniwnyt £ UGGunpnGwlwb pwGyh quipgnipywb 12 Ghuwn:

Swrbliwa Rwcytsynipynih 2@-1 6



ULGGsrnGuyula puGyh
hwGaGudnnnyGtr U Yndhstatr

UGawnpnbwywb pwOyph Yuwrwywpdwl Ywplbnpwagnyl wnwnppbphg G
Uwb pwGyncd gnpénn hwGdbwdnnnyltipp, Yndhintlbpp b wy funphpnwy-
gwlwb dwndhGGGpp, npnGg Yuaqdp L hwgnpnupyntGGtpp uwhdwGynd GO
punn pGGwpydbihp hwpgbiph 2powlwyh L gnpénilGtinipjwl ninpunGtiph:
UGGunpnOwywh pwGyh hwGdbwdnnnyGtiph L YndhintGtph Ghunbiph wpdw-
GwapnipynibGtipp hwuwnwnygnad G0 YGGunpnOwlwb pwlyh Gwiuwaquwhh
Yynnudhg, huy npny ntwptpnud npwbg wprynilGpnid YGGwnpnGwlwb pwGyh
Owhuwgwhp Yuwjwglnd £ npnanudlbp b wwihu YupgunpnepynibGbn:
Uwnnpl GEpYuywgyned G0 UGGunpnGwlwb pwGynid gnpénn YndhinbGEpG ne
hwGaGwdnnnyltpp, hOswtu Gwl npwlg wpfuwwnwbph wprynibplbphl
Ytpwptipnn wnGntynig)ntGhGnp:

Unwwtiu gnpénn YndhwntiGtiphg L hwGdGwdnnnyltphg pwgh,
LUGhunpnOwywh pwOyh Gwjuwqwhh hpwhwGgny L funphpnh npnzdwdp
dLwynpynid 66 Gwl dwidwlwywynp hwbdbwdnnnyGbp® GLaGny npnwyh
fulinhpGtipp L GuwwnwyGtph Yuwnwpdwb wlhpwdbnnipnibhg:

Nrwdwywrywihb funwfwywbnyejwl Yyndhsk

MHwiwdwpyuwihl pwnwpwywlnipjwb Yndhinbh gnpdwnnypltinb GG
OGwpunpn 2wpwpdw plpwgpnid npuwiwydwpywiht pwnwpwlwanipjwb
pGpwgph, pwllwhb hwiwywnpgnid, hawbuwlwhb niywjnid dLwynpdwé
hpwyhdwyh, YEGnpnGwlwh pwlyh Ynndhg hpwywlwgywdé qnpédwnlnt-
pJntbGtph, hGswbu Gwb npwdwdwpluihb b wwnwlwb pjneetih htin thnfu-
hwpwptpnipntGGEphG wnbsynn gnigwbh0Gph pGawpyncdp:

Npwiwywpyuwiht pwnwpwywlnipjwl Yndhnbha pGGwpynd £ Gl
UthwpnOwlwb pwOyh Yyhdwywagpnipjwl Jwpsnipjwl b Iwjwuinwlbh
Rwlpwwbunnipjwl wgqwiht yhdwlwaopwlwb Swnwnipjwb Gwfunpn
nwubopjwynd qlwdh qlwhwwnudGbph JGpwpbnw nhnwpynuiGbph
wprynGpltpp:

Mwidwdwpyuwjhb pwnwpwywbnigjwb Yndhwnth Ghuntipp gnudwpyned
G0 UGGunpnOwlwh pwGynLd” jnpwpwbsynip nLppwp:

2016 pywlwbhG gnidwpytp £ Ypwiwwpyuihb pwunwpwywbnepjwh
Yndhuwnth 50 Ghuwn:

ShGwlbuwywl Yuynibnpjwl hwGaGwdnnny

Shlwluwywb YuyniGnipjwl hwGdbwdnnnyp UGGunpnGwywh pwlyh
GwhuwaqwhnG Yhg funphpnuygwywb dwpdha t, npp qGwhwwnnid £ $hlwl-
uwywl hwdwyuwpgh YuyniGnipyncbp, pGGwpyncd, Gwjuwwwwmpwuwnnid |
npw wwwhnydwlp Guwwnwlwninnjwé dhongwnnidGtipp, GEpYwjwglnid
hpwlwlbwgiwb nunnnepnibbGph Yungh b ywydwGGGph yGpwpbipjwp wow-
opwnpynipyntGatip L wy wlhpwdtwn gnpdnnnipynilGltip, hGswtu Gwb, puwn
wlhpwdtnnipjwl, Yuwnwnpnd hpwyhdwyh pwgdwynniwbh ybppniént-
pjntQ:
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Jwbdbwdnnnyh hbppwlwh Ghuntipnid pGGwpydnid GO Grwdujwyh
pOpwgpntd hwiwfuwphwihlt nGntunipnned, 33 dJwypndhowywjpnid
L phlwluwywhb pnyuyncd, $h0wbuwlwl hwunwwnnipnGbbpnid L GO-
pwlwnnigwéplbnnid rhuytiph qupgowgiwh ninnnipyntbbbpp L npwg
hGwpwynp wagntignipntp $hlwluwlwb Ywynibnpjwlb ypw: Iwbabw-
dnnnyp pGOwnyned £ Gwb pwGlwihb hwdwywnpgh YwyntGnipjw hGntipuh
L npw pwnwnpwwnwpptph 2wndp, $hlwluwywb Yuynibnipynilp qlw-
hwuwnnn uppbiu-ptiuntiph wpnynilpltpp L wy 0: 3wGdbGwdnnnyh Ghuwnbpp
gniiwnyned G0 Grwduywyp 66y woqud, jnipwpwbsynip Grwdujwyhb hw-
onpnnn wiujw Gpypnpn YGuh pGpwgpnid: Upwnwhtipp Ghuwnbipp gnidwnp-
ynud GG puin wlhpwdtinnipjwl’ hwbdGwdnnnyh Guiuwquwhh pwGwynp
npn20wl hhdwb Ypw: 3wGédbGwdnnnyh Ghuwntinp gnudwnytp G0 hwdwdw)l
uwhdwOJwé dwiwlwlywgnygh:

LtirnrnidwihG hwGaGwdnnny

LbpnpnidwihlG hwGaGwdnnnyl hp (hwanpnipniGObph uwhdwGGGpned
npnandlbp Yuwywgbint hpwywuncgjniGbtip niGtignn dwpdhG E, npp,
UGawnpnOwlywb pwyh dhowqqwihlb wwhniunbbph Yurwywpiwb ybpw-
pGnjw) flunphpnh npnanLdGiphG hwiwwwwnwufuw, hpwywbwglnd £ dh-
owqaqw)jhlt wwhniuinbtiph Yurwywpiwb npnanidG6ph pOnncbdwl L npwbg
Ywwnwnpdwb Ytpwhuynnnipjwb gnpdwnniypltip, hGswbu Gwl pGawnpyned £
GpnpnudwihG gnpénibbnipjwl plGpwghy hwiwlwpgdiwGla wrbsynn
fulnhpGtnG nt $hOwbuwywb Ybppndnipjwl wprynibpltipp:

LoJwé gnpéwnnyplbinl hpwlwlwglbint Guywwnwyny hwGadGwdnnnyp
pGhwnyncd £ dhpwaqu)hl wwhniunGtiph Yurwywndwb nwgqiwdwpwlwh
L dwpunwywpwyw, haswtu Gwb yunwywpdwb pGpwghly ybpwhuynnnt-
pjwl fulinhpGtn: Iwbdbwdnnnyh Ghuwntipp, npwtiu YwbnG, gnidwpyncd GO
snpu wpwpp OGY Gpyniwpph opp:

2016 pywywhb gnuiwnyby £ LepnpnidwyhG hwGdGwdnnndh 9 Ghun,
pOnniadty £ 5 npnpnd:

LhgtGquynrdwG U yGrwhuynnnupjw
hw(&bwdnnny

LhgtiGquynpdwl L ytpwhuynnnipjwl hwGdGwdnnnyp pGGwnpyned t
pwOytiph L onwpbpypyw pwbytph dwulwdynintiph unbinédwOp Gufubw-
uwh hwywnipynth tnwpnt, gpwbgdwl b thgbhquynpdwa, pwlytph dwu-
OwdjnunGph, GEpyuywgnigsnipynibbtiph, hGswbu Gwb onwpGpypjw pwlyt-
nh GEpYuywgnigsnipynibltiph qpuibigdwl, Ywpgwynpdnn 2ntyuwgh owtipw-
nnph L WEGunpnOwlwh nGwnghunwphwih, npwbg YuwGnGGGph gpwbgiwl L
w)| wadwhg hgtibquynpdwl htwn Yuwywd hwngbin:

Rwbdbwdnnnyp pGGwpynd £ Gwl YEGunpnGwlywh pwlyh Ynndhg (h-
gtibquynnynn L ytpwhuyynn $hbwbuwywhb YugdwytipwnipintGbtph Yuad
w)| Yepw Ywpquynpynn whdwlg Ytpwhuynnnipjwl pGpwgpntd hwjnlw-
pGpdwé fuwfunnidGtiph, Gpwbg Gywndwdp ywindwihong Yhpwnetpn Ywd
syhpwntint Guwwnwlwhwpdwnpnipjwl, wpunwpdnyph wenijwdwneph b
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npw uwlwpynepyncbGbtiph pGpwgpnid qGuihl swpwpwhnuilbph thwuwntip
hwyinOwpbntint nGwpntd npwlp npwtu qUuihl swpwwhnd npwybint,
hOswtu OGwb wwndwwnbtuwyh npndwhb hwngtipp: 3wbédbGwdnnndb hp gnp-
6nL0GnLpynLG0 hpwwGwglnid £ GhuinGph dhengny, npnlp gnudwnynid GO
puwn wlhpwdtipnnipjwl, pwjg ny wwlwu, pwh 2wpwpp dbY wlqud:

2016 pywlyw0hb gnuiwpyty £ LhgbGquynpiwl L yGpwhuynnnipjwl
hwGdGwdnnnyh 65 Ghuwn:

LGGsrnOwywl pwOynd Grhswuwrn dwulwaqbisGbrp
Qwulwaghswywa ghstijhfGtrp qGwhwsnn Yndhsk

UGawnpnOwywb pwaynid Gphunwuwpn dwulwqbnbbiph dwulwghwnw-
Ywh ghwintithpltpp qGwhwwnnn Yndhinth Ghuntipp gnedwpyned G0 WaGupn-
Gwywl pwOynd Gpprnwuwpn dwulwqbnh Jupguyhdwyny wpfuwwnnn
wfuwwnwyhglbiph dwulwaghwnwywb YwpnnnipjntGGbnpb ne ghwntihplbpp
unnwgbiint L qUwhwuwntne dywwwyny: Undhwnbb pGnnilnld £ funphpnwy-
gulywb pGnuph npnpnudGtip, npnGg hhdwb ypw Ywenigwdpwihl unnpw-
pwdwlnuibbph nGywdwnbbpp Gpprwuwpn dwulwqbnlbph  hGunwqu
Ywpquwyhdwyh Yytpwptipjw wnwownynipyntbltin 66 Gepywjwglned YaGn-
pnOwywh pwGyh Gwiuwquhna:

2016 pywywbhG gnidwpyti £ yndhinth 3 Ghuwn, qhwhwwnyb) GG 23 Gph-
nwuwpn dwulwagbiinh ghwintihplbn:

UGGsrnOwywl pwGyh wecfuwswstintrh
qlwhwstwb hwGadlwdnnny

UGawnpnGwywb pwlGyh wpuwnwntintph qlwhwwniwb hwbdbwdnnn-
yh Gwyuwinwyb £ UGhwnpnOwywb pwGyh Gnp Yud thnthnfudnn w2fuwnwnt-
ntiph qGwhwwnniip L nwuwlywpgnidp: 3wbébwdnnnyp pGGawnyned t YGGwn-
pnOwlwl pwOyntd Gnp unbinéynn Ywd thnthnfudnn wpfuwwnwntinbph
qlwhwwiwb L nwuwywpqiwhb hbwn Yuwywé fuGnhpbbpp L GEpYwjwg-
Onud wewownpynepyntbGbp YGEGunpnGwywl pwiyh Gwiuwquwhhb: IwGabw-
dnnnyp pGGwpyncd £ Gwb WEGpnOwlwl pwlyh wfuwnwyhgltiph wohw-
nwlwl wpluwwmwlpwiht dnwagnpbph YuwwnwpnnwywbGtph Jbpwpbipywg
yhdwhwpnyg hwpgtipp: 3wGdbwdnnndh Ghuntipp gnudwpynid G0 puwn
wlhpwdbwnnipjwl, dhOslk pGpwghy nmwpdw hnynbdptph 15-p:

2016 pywlwhG gnidwpytip £ hwGdbwdnnnyh 3 Ghuwn:

LUGGsrnGwywl pwGyh wefuwswyhgltirh
wsbuswghn( hwG&twdnnny

UGhunpnOwywh pwGyh wpfuwnwyhglbiph wwntunwghnb hwGdbwdn-
nnyh Ghuwnbpp gnudwpynud G0 uinnegbint hwdwp WGEGunpnGwlwh pwlyh
w2fuwwnwyhgbtiph Yud WEGunpnOwlwb pwbyncd wpfuwwnbine gwbynipynch
nLtignn wGdwbg (nhdnpnGtiph) dwubwqghwnwywb L gnpélwywb Ywpnnnt-
pjnLb0ENG nL ghwinbhpltpp:
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Jwbdbwdnnnylb wfuwwmwyhgltiph L nhdnpnbtph dwulwghwnwywh
YuwpnnnipyntGGtipl nu ghintighpGtpp Ywpnn £ unnigtip hGswtiu hwpgugpnty-
gh, wylwbu £ gpudnp wfuwwnwbpbtiph dhongny: LGGwnpnGwywb pwGyh
(wfuwaqwhp, ny shwdwiwlwy hwGédbwdnnnyh GufuwquwhG t, hwGaGwdn-
nndh Ynndhg tnpjwé’ wpuwnwygh dwulwghnwlwb L gnpétwywh Ywnpn-
nnipjntbGtph L ghwnbhpltph hwiwwwwnwufuwlnepjwb Yud wihwdwww-
nwufuwbnipjw dwuhb Ggpuywgnepjwl hhowb Yypw Yuywglnid £ npnpnid
wfuwwnwlygh htitmwaqw gnpénLlbinigjwb dwuhG:

2016 pywlwahG inbinp £ nltgtp hwGdGwdnnnyh 18 Ghuwn:

Untnhs Yndhsk

LUGGunpnOwywh pwGyh wninhn Yndhinbl dwulwghwnwgywd dwpdhG t:
Undhwnth (hwagnpnipyntGGGpp GGpwenid G0 pwlyh ShOwluwlywb hwpyb-
nynipjwl, yuwnwywndwa, rhuytph Yuewywpiwh, Gpphl huynnnipjw,
wpwwphl L GapphG wninhinp htin Yuwywé hwpgbnl no fulinhpGtpp:
Untnpwnn Yndhintlb pwnyugwé t Gptip wlnwdbbphg™ GGpwrjwy Uninhwn
yndhinth Gwfuwquwhp: Undhintbh wlnwdbtpp UGGwpnGwlywh pwbyh
funphpnh wOnwdbtp G6: YWEGnpnOwlwhb pwGyh Gwfuwqwhb nu Gwfuwqu-
hh nGnwyw G6pp s60G Ywpnn |h0G] yndhinbh wlnwy:

Swpyw plpwgpntd pllwnplqwd hwpgtiph 2newlwyh plngpyt & dtp-
unntghs fudph hwGdbwnnipyntGGtph wpryntlpltpp, wpunwphl wninhnh
wuwwnwbplbppl, YGOwpnOwywb pwOyp Yuwrwlwpiwb gqnpéplpwg-
GGppG, rhuybph Yurwywpdwlh ni GGpphlG huynnnipjwlp, YGpuinnighs
fudph pGpwghy qnpéncltinupjwlp, dGpnnwpwlnipjwlh nu npnpunhb Ybpw-
ptipnn dwulwghwnwywl fuGnhpbtpp:

2016 pywlwbhG gnidwnyty £ yndhwntih 5 Ghuw:

Pwgh pywplyywé hwGdlGwdnnnyltphg L YndhwbGEphg,
YEawpnGwlwa pwayh Ynpwynpwwhy Juewyjwpiwb qnpénid
Juwplnp GulGwynepinih nlGbG UEGupnGwlywh pwGyp pjnipbiunw-
Jha hwGdGwdnnnyp, wbnEjuwunjuwlwl wajunwagnipjwlb Yndp-
nbkl, nbnEwnjwlwb nbuGninghwGtpph hwpgbpn qpwnynn
Yndhwnkh, dpgnypbbph whgyugiwh hwhdhGwdnnnyp, YEGupnGw-
Ywh pwGYp «SGuwjhh tph» qupqugiwl, nbnEywinywlwh punw-
pwlwlnipjwl Gwliwhb nt hpwlhwlwgdwh fudpwopwlwh funp-
hnipnp, hGiwbu Gl hGmwgnuwywa b gyeppncdwlywl wiuw-
nwbphtpp qGwhwnnn funwipp:
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Swjwuinwbh Iwbpwwtinnipjwl whnwlwb dwpdhGatiphg: YkGwn-

pnOwlywa pwGyp hp Ynnihg hpwlywbwgynn gnpdniltinipjwl hwp-
ytwnynnwywbnigjntlp wwwhnynid £ 3wywunnwbh Iwbpwwbnnepjwl
ontlunpnipjwdp, UGGunpnGwlwb pwbyh nwgdwywpnigjwdp, hOswtu Gub
GGpphG hpwywlwb wywnbpnyg uwhdwbwé Ywpgny L dwiytinbbpney:

LUGOwnpnGwlwl pwlyp Iwjwunnwlh Iwlpwwbnnipjwb Ugquyhl
dnnnyhG £ GEpYuywglnud « Hwdwywplwiht pwnwpwlwlnipjwb 6pwah-
pp» L «wdwywpyuiht pwnwpwywlnigjwl dnwaph Yuwnwpiwb hwp-
ytwndnipynilp (YGwsh hwpybngnipynilp)», hGswtiu Gwl YGGunpnGwywh
pwyp Jupswlywb éwfuubph Gwiuwhwhylb nt Yuwhpwnw GEpnpnedGph
Gpwahpp” hwiwwwwnwufuwb YuwnwpnquywbGbpny: Pwgh YtipnGadwéhg,
LUGEGupNOwywh pwOyp hwlpnepywb £ GEpYuywglned Gwl «Iwjwuinwbh
[wlpwwbwnipjwl Yabwnpnbwlwb pwlyh nwpblwb hwybundnipnibpy:
JdtpohGhu pwnywgnighs twpptiphg t pwGyh nwpblwb $hGwluwywb
hwyytwnynipjnilp, nph hwiwwwwnwufuwbnepnilp hwquwwhwywb hw)-
quniwh dhowqauwhl unwbnuwpunbbphb jnipwpwbsnip tnwph hwywuwn-
ynud £ dhpwgquihl dwlwsntd nibtignn wincnhnnpuywb Jugdwybpwnt-
pynLGatNh Ynndhg:

UGawnpnbwywb pwayh hwpdtunynnuywbnipjwb uwnplnp tnwnpptphg G
Owb «Fwywunwbh 3wbpwwbunnejwb Showluwlywlb hwdwlwpgp. qup-
qugntip, wpqwynpnedp, ypwhuynnnipynibpy, «dhGwluwlwb Yuynilne-
pjwl hwyytinynipnily», «Iwjwuinwbh Iwbpwwbinnipjwb YaaunpnGwywb
pwyph wbntYwghpy, «wjwuwnwih Iwlpwwtnnejwb YaainpnGwywb
pwyh yhdwywgpuywb ntntlwaghpy», «3wjwunwbh Iwbpwwbnnipjwl
hnLownpwdlbp» wwppbpwywGGpp: WahnpnOwlywb pwayb hp hwyybin-
dnnwywlnipyntGa  hpwgnpénid £ Owb  wwaunnOwlwb  Juptoh
(www.cba.am) dhongny, npuntn nbnwnpynud G0 YEGnpnGwlywb pwGyh
qupqwgiwl nwglwywpnipjnilp, wwppbpwywbGtph htppwlwb pnnwp-
Ynidltpp, YbhunpnGwywh pwGyh funphpnh Ynndhg plnnlGywéd Ybpwdh-
Gwluwynpiwl wnnynuwnpnyph Ybpwpbnjw] wpdwbwagpnipyntGGbpl no
dwiin hwnnpnwannipntGGtipp, UGGunpnGwlwl pwlyh Yuwrwywpdwdp,
gnpontbbinipywln, hGswtu OGwb $hlwluwlywld hwiwlywpghb Ybpwptnnn
wj[ nbnGlYwwnynipnil:

‘ GhunpnOwlywh pwGyG hp hulnhpGepG hpwagnpétiihu wbOywfu t
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Yuinwjwrdwl huwdwurqbr U
Juiquiwytrmswula qurqugnid

2016 pywlwlhb YGGunpnOwywh pwlyp wpnibwytp £ UGYnwbgnt-
pjwl hwdwywpgh wpnnibwytnnpjwl pwpépwgdwlp b Ywwnwnbijw-
qnpéiwlp ninnywé wfuwnwbpltipp: Uwulwynpwwbtiu, hwyyh webbny
33 wpfuwphwpwnwpwywb nhppp, UG6 nipwnpnipnlh £ nupdytb wpnw-
Yuwnag hpwyhswyatpnd UGGnpnGwywb pwbyh b nno ShGwlbuwpwbluihl
hwiwywngh gnpéwnnpltinh wipGnhwwnnipjwl wwwhnydwl nu GOhpw-
Ywnnigywépltph Ybpwlwlqbiwl wjwlwynpiwlp, nGhwywpnipjwl b
wbdbwywaqih wwinpwunygwénipjwb pwpépwgdwln:

Yuwwnwpywé wfuwnwbplbpl G0

2 Phqlbu — gnpéplpwgltiph whplnhwwnnipjwl wwwhnydwh ninp-

wnney.

4 Jdbpwywnnigytp L pninp wlhpwdtn ywpwqubtpny www-
hnyyti| G0 wwhneuwnwihl tnwpwépltipp,

4 Uwntindyt| G0 mnbnblwwnywywb hwiwywpgbiph pwpép ywwn-
pwunywoénipjwl wwhniuwnwiht hGwpwynpnep)ncGatn,

4 Unwlgpwjhl wGdbwywagip wwwhnyyb b wihpwdbn ww-
hnLunwjhlb wfuwwnwntintpny, wihwwnwywb wwnwwbne-
pjw0 dhongltipny:

2 Punuuunwwlnigjwl hwiwlywnpgh qupqugiwl Guwwnwyny.

4 Uwnbindyt| t wnwohl pnidoglnipjwl funidp, npnud plngnpyywé
wfuwwnwyhgltiph hwdwp YGpwwwinpwundwl nwuplpwg-
Gbp 60 wagywgpt) hpwyhpywé dwulwqbnlbpp,

4 UG40wlywqip wwywhnyyb) £ wlhpwdbn wwwunwpwbGbnny,
wlhwwnwlywh ywunwwlnigjwb shongltipny,

4 UGgywgyt 60 nunignnuiywb tnwphwGnLdGtp:

2 Swdwwnbin gnpénilbnipjwb hwdwlwnagned.

4 Ppwlwlwgyt G0 YGGwnpnOwlwb pwOyh b ShOwlbuwpwbyw-
Jh0 hwdwywpgh dwulwyhglbph hwdwwbn Jupdwbplbp®
wnunwywng hpwyhdwybtipnid thnfujwwywéd gnpdwnntjpltiph
YGpwywbqlnuip wwwhnyGint Guywwnwyny,

4 UbGunpnOwywh pwbyp dwulwygb) b hwipwwbunnigjwh
hwiwwwwnwufuwb dwpdhGatpp Ynndhg Yuaiwybpuyywsé
Jupdwlplbph L wpdwlwgt| pwpép qUwhwwnwlywdh:
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pywlwbhG 33 YeaGsrnGwywl pwGyp cwrne-
201 Gwytb| £t pwqiwynnd b Gryynnd hwdwagnr-

Swygnipjniip showqquwjhG U oswrbryrjw
$hGwlGuwyub yuqiwytrmnipjnGGtrh hts:

2016 pywlwlhb YGGwpnbwywb pwly G0 wygbi G Updnyph dhowgqu-
JhG hhdGwnpwdh, IwdwfuwphwihG pwbyh, dhowgqwihl wy Phlwbuw-
Yuwl YwqiwybpwnegyniGatiph, hGswtu Gwb gnpépGytip pwalybph wwwnyp-
pwynipyncGOtip: Lpwdé wygbiph 2ppwlwybbpnid unnpwgnyty GG Gh wnp
hwiwdwjGwanptn, npnGghg hhpwwnwyiwh GG wpdwah.

S Uwpwh 15-hG Bpliwlnid YEGnpnOwywb pwyh, 33 $hGwbubtph
OGwhuwpwpnipjwl b YGpwlwenigdwb L qupqugiwl Gypnwywlwb
pwyh dhole unnpwgnyt £ «dwn wgnidwhb GpypGtpnud wgqu-
JhG wndnypny Juwplwynpdwb pwagph» ®nfupdprGiwb hnipwahp
(Memorandum of Understanding under the EBRD ETC Local
Currency Lending Programme):

2 Uwpwnp 31-h0 Gplwlnud YGGunpnOwlwb pwlyh L GGpdwbhwih
MpOwihb 3wbpwwtnnipjuwb KIW quipqugiwl pwGyh dhol. unn-
pwanytp b «Iwjwunwlh plwlupwbwiha $hbGwbuwynpiwb
Yuynth 2nitywgh qupqugntd. 4-pn thnepy Juipyughl ywjdwbwaqhp®
20 410 Gypn plnhwlnip wpdnnnipjwdp:

2 ULnjtdptiph 18-h0 Gpluwbned UGGupnOwlwb pwOyh L GYpnuuywb
GGpnpnuiwghG pwGyh dhol unnpugnytip £ «®npp L bhohl dtinlGwp-
YnpyntGGbph $hlwbuwynpiwb dwuhb» Jupuihl ywjdwbwaghp®
50 410G Gypn plnhwlnip wpdnnnipjwdp:

Swrjw pGpwgfnd YEGsrnGulwh pwGyp Yuqiwytrmty k dh
cwrf qnroGulwG hwGnhmnudGer, YnGdLrwGuGtr, Ghustr, Yinr
ubnwGGtr U hwdwdnnnyGtr, nrnGf wGg GG Ywgyt] hGsmbu
Gruwbnwy, wyGmbu k| YEGsrnGuywl pwGYh wy swrwswergulw-
1hG YrpwwG hwdwhrGGrnwd:

UGawnpnbwywb pwbyh wfuwnwyhgbtpp dwulwygb) G0 wwpbywh
hwlnhwnodbbph, $npnudGtpp, pwlywiht b Shlwluwlywb Showgquhl

hwiwdnnnyOtiph, uhdwnghnidGbph, Ynp ubnwbh Ghuwnbph, funphpnwy-
gnipnibGtiph, gnigwhwlnbubbph L wpfuwwnwbpwihl utdhGwnGtph, hGs-

Swrblwa Rwcytsynipynih 20-1 6

auraqusntru

hLUShSNFShNULUL

65



66 |

| 3usuusuuk IULPUMESNHR3UL
7= usLsPLULUL PULY

wtu qnpépGytip Ywrenigbtiph dhole gnpdnn ntfubhywlwb odwlnwynt-
pjwl, wylwbu £ Gpyynnd L pwgdwynnd hwdwgnpéwlgnipjwh 2nowlwy-
Gbpniy, npnbg phyp hwulnid £ dnin 250-h:

2016 pwlwbh pOpwgpntl funpwgytip L wipwwlnyb) £ uywnrnnltph
2whtiph wwwnwwbnipjwb L hOwbuwlwb Yppdwb npnpunind showaqguiyhl
Ywnnygltph® GUpnwwjh nbnbuwywh hwdwagnpéwygnipjwl L qupgug-
wl Ywqlwybpwnipjwl (OECD) dhOwluwlwl Ynplwl dhowagquihl
gwlgh (INFE), dhOwbuwlwh GEpgpwydwl dhnipjwb (AFT), Gypwuhwywh
nbnbuwlywb payGpwygnipjwb L Bpbluwbbph nu Gphnwuwpnbbph
$hOwbubtpp dhowgawiht Yuqiwybpwnipjwb (Child & Youth Finance
International) htitn hwiwaqnpéwygnipynilp:

UGaGuwuwquih unwyuwrnid

Cwpnilwyting whdbwlwqgdh Yuwrwywpdwb npnpunnud npntigpwé puw-
nwpwywlnigntlp® 33 YGGwnpnOwlwb pwlyb ppwywlwgpt b wGabw-
Yuwgih dwulwaohnwlwb qupqugiwb L dwulwghwnwywh funp qhwnbihp-
O6p nubbgnn, wpuwwnmwlpl wpnnibwytn Juwnwpbine hwdwp wOhpw-
dtioin hdwnneg)ntGObpny odinywéd wpfuwinwyhglbiph Gepgpwydwl wluw-
nwlpltp: SwpGytpoh npnupjwip WEGunpnGwlwl pwlyh wfuwwnwyhglb-
ph (wGnpn? L npnpwyh dwdlybnny wtuwwnnnGbp) phyp Ywaqob) £ 788" 445
yhG L 343 nnwdwpn, dhohl tnwphpp® 39: Swpdw pOpwgpntd w2fuwnwi-
phg wqwuwnyb £ 32 wpfuwwnwyhg (Gwiunpn tnwph® 50):

Lbpphl L wpwwphb dpgnyplbph wpnynibpltpnyg 33 YGGunpnOwlwl
pwOyntd hwiwipdtbp £ 19 pwihnip wpfuwwnwntin: Swpdw plpwgpntd,
unwbda06ny wybih pwnpn gnpéwnnyypltip, 52 wpfuwwnwyhgltip nlbtigh G
wnwefuwnwgntd, npnlghg 6-p unwbd0t| G0 nEYwywn wwownn:

LUGEGunpnOwywh pwlyp pwpnibwyby £ hp pwnwpwywbnipynibp Gphunw-
uwpn Gwulwgbwnbtph (wpwlg dwulwghnwlywl wfuwnwlpwihl thnp-
dh) GEpgpwydwd, Gpwlg dwulwghwnwlwh ghwnbhpltbph qupowgiwb L
wwwaguwntd ytpehGGtiphu Ynnihg pwihnip wfuwwnwintintph hwdw pdwa
ninnntpjwdp: 2016 pqwlwhb «33 YEGunpnGwlywb pway. GEpwéwlwh nw-
upGpwg» Gpywdujw dpwaph wpryniGpltipny YaGunpnOwlwb pwlynLd wp-
fuwwnwlph G0 wagb| 9 Gppunwuwpn dwubwqbunbtp:

2016 p. LGOwpnGwywl pwayned ghinwhbunwgnunwywb wpwynhyw k
wlgh] 3wjwunwbh 3wbpwwbunnepjwl pnichtph 135 nwuwlnn:

2016 p. 33 YGhupnGwywhb pwGyh Ynnihg hwjinwpwpwséd huwhwy
huwhwywbh waqwh yppwpnpwyh Gowlwydwb dpgnyehl dwubwygbp t
50 nhdnpn: Upgnyph wpnynilpltipny Gplwbh whnwlwb hwdwuwpwbh
nlwuntGuwghwnnipjwl Swynijintiinh 3, Iwjwunwbh whwmwywh nbnbuwgh-
nwywb hwiwuwpwbh 2, Upgwfuh wbnwlwb hwiwuwpwbh 1, 3wjwu-
nwbh wobphywb hwiwuwpwbh 1 (wywaneb nuwbnnGtph hwwnywgyt
£ Ynpwpnawly:

LUGGunpnOwywh pwlyh 45 wfuwwnwyhg 2016 p. nwuwywnb| E 3wjwu-
nwbh tnwpptp neuntdbwlywh hwunwnnipnitGGipnud” thnfuwbgtipny thnpah
nL ghwnbippltpp wwwaow dwulwaqbinGGphG:
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UGaGuuwquih niunignd b dJwuliwghswub
nrujuynrdwa pwrdrugniy

LUGanpnOwlywb pwlynd wuwnwyhglbtph dwulwqhwnwywb wpnt-
Gwywywb qupqugiwblb ninnywéd Ybpwwwunpwunmidwl L qupgugdiwh
pwnwpwlwbnipjwb Ghppn 2016 pywlwlhb Lu Yugiwytpwyb £ wpfuw-
nwyhglbbph dwulwghinwlywl npwlwynpiwl pwpdpwgdwlb ninnywé
qnnéplpwg:

2016 p. UGOGnpnOwlwh pwlGyh wfuwnwyhglbbipp YyGpwwwwnpwunyb
G0 wpunwuwhdwbwb pwGytpned, wyp $howbuwlwl yugdwytpwnip)nlb-
GGpnud L dwulwghwnwywl neunudbwlywb YeGinpnGGapnud, 33 nwuncilw-
Yuwb YyGhunpnGatpnud, haswtu Gwl GEpgpwytiny dhowgquijhl hwyinGh hw-
Gwpuwpw(bbph nwuwywbnnnbbpph® WEGnPNOwlywh pwlGyh Yhihowbh
niuntilwhGunwagnunuwywb yaanpnbney:

LUGGupnOwlwh pwOyh YGpwhuynnuwb npnpnh - wfuwnwyhglbiph
hwdowp LhnbrjwlnGtph pwayh thnpédwqbitnh Ynnihg «Pwlyuwihlt Yybpwhu-
ynnnipntly  plidwyny Ywqiwybpwytp G0 wpnbd puy 2wpnibwlwywd
pGnyp Ypnn thnepwihb nwupbpwgltp, hGswtu Gwl wdjw) npnpinp hwnnp-
nwygiwb npwybtpp pwpdpwgltint Gwwwwyny Lhntrwlnbtph pwGyh L
«QnihynGuwyiin» (Gooiconsult) Ywqdwybpwnipjwl hGn hwdwwnbn «3wp-
gwgpntjgh L hwnnpnwygdwh hdwnnepynlGltiph qupgugnud» ptidwyny pw-
pnGwywywl thnywyhb nuunbpwgbtp: LeGOp Gul, np Gpyynnd hwpwpt-
pnipjntbGObph funpugdwl wpryniGpnid Ybpwhuynnuywb ninpunp wifuw-
nwyhgbtiph hwiwp tp Gwfuwwnbuwé Gwl PGghwih pwlyh thnpdwqbinGt-
nh Ynnihg Yuqiwybpwywé «Stntipnid unnignuiGtiph thnpdp Gypnwwywb
Ohwulwywh yGpwhuynnwywb dGfuwbhgqih Geppny ptidwyny nwupbpwagp:

dhOwluwlwh ninpunncd nwpwéwpowlwihb hwiwagnpdwygnipynilp
funpwgltnt Gwywwnwyny Yuplbnpyned G0 Ywbwnwih Snpnbunn YGaunpnGh,
UUL nwpbwihb wwhniunwih hwiwlwpgh hbwn hwdwwntn YaGunpnGw-
Juwb pwyh Yuaiwybpwwéd nwpwéwynpowlwihl nwupbpwgltippn, npnGg
Owulwygb) 66 WEOGwnpnOwlywh pwlyh L onwptpypyw pwaybph GepYuyw-
gnighsltin:

2016 pywlwbh pGpwgpnid UGGnpnGwlywh pwlGyp qnpépbytp Yuw-
nniyglbiph htinn hwdwwnbn 33 Lwpwdépnild Yugiwytpwb| t 128 thongw-
nnLd/6pwaghn, nphG dwulwygb) G0 hGswbu YWEGunpnGwlwb pwlyh, wyl-
wbu £ 33 welwnpuwihb pwbytiph, wyp qipwuntugnipnctGbtph, dwulwynp
hwwndwéh L onwpbpynyw YEGunpnbwlwb/wgquihb pwaytiph GEplYwjw-
gnighsQtin:

Muwhwwbbnyg YehunpnGwywb pwlynd tnwphGbph pGpwgpntd Yninw-
Ywd ghwinbhplbnl nu thnpdp thnfuwbgbipnt wywbnnypp® YGGunpnGwywa
pwlyh wpnh fulinhpGtiph, gnpdwenypltiph dwuhl wbntywbwnt, hGswtu
Owl dwulwahwnwywb gnpéniltinipjwl hwdwp Ywplnp hdinnepniGGbpp
qupqugbtint Gwywwnwyny GepphG nGunipultiph oquwgnpdiwdp Yuqiw-
Utpwyty £ 15 nwupbpwg:

LEOwnpnGwlwl pwbyp Gwbl 466 intin £ hwnywgntp hpwywb dwiwlw-
yh ntidhdng wbgywgynn nwuplpwglbphb: Pwglwphy wpfuwwmwyhgltip
Gwulwygtby G0 hOswtu dhOwluwlwb Yuynilnipjwl hGunphwnwinh (FSI),
wjlwtu £ dhpwgquihl htnhGwywynp wy Yppwlwl L Ihlwluwlywh
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hwuwnwwnnipyntGGbph Yynndhg Ywglwybpwywsé nrunignnuiwlb nuwupl-
pwgltphG L yGphGwnbGphG (webinar):

2016 p. wpnibwyty £ Yhpwnyb) wzfuwwnwyhglbiph dwulwghinwywh
qupqugiwh ninnywé oGy wy gnpéhp” wpfuwwnwbph 2powthnfuncd (nn-
nwghw): YaanpnlGwlwb pwaynid nEywdwnp Ywnptiph rtqtipdd wwwhn-
ytint, thnpdwnnt dwulwqbwnGtiph ghwinti hpGbpl plnjw)Gtint, Gphunwuwpn
dwulwaqbwnGtph ghnbhpltinp qupquglbint Gwwwwyny 2016 p. hpwlyw-
Owgyt| t 14 wpfuwwnwygh 2ppwithnfuncd (Rninwghw):

LUGOwpnOwywh pwlyh wfuwwnwyhglbpp wpnibwytp G0 hwGdG
$hlwluwywl, hwyquwwhwlwl, wninhnnpuywl, wwwhnwgpuwd,
nbnGywwnywywl nbhubninghwtiph, qtinéwpwpnipjwl, dwpnywihb nt-
untpubbpp unwdwpdwh  npnpinGGph dhowqquwihlt dwulwghwnwlwb
npwlwynpdwb pGGnipyniGltip: 2016 p. npnipjwdp dhowqgqu)hlb dwulwagh-
nwlwb npwywynpnid unwgt £ 44 wzfuwnwyhg b pwpnibwyned £ plbnt-
pjntbGbp hwbalt) 24 wpfuwwnwyhg: 33 YehunpnlGwywl pwbyh 8 wfuwnw-
Uhg UhtdEs-h (CFA) L 5 wafuwwnwlhg' bjUhUKE-h (ACCA) thhpwy wlinwad
Ga:

R[uwuwrwyujtnipjul hts umbr

2016 pywlwh0 YGGupnOGwlwh pwyh hpwlwbwgpt) t $hlwluw-
wh ninpinp, $h0wluwlwl YugiwytpwnepnlGGbph gnpénilbinigjwGh
wnbsynn hpwnwpdnipyncGltipp, WGhnpnGwlwb pwlyp OGwfuwdébnGne-
pjnLbbtiph L pwntithnfunidbbph yGpwptpjw) hwbpnipjwb hpwqgbydwb wp-
fuwnwGpGp:

Shlwluwywb ntyuwyh dwulwyhgbbpp L hwbpnegyncGb hpwgblyt Ga
npwiwywnpywjhl pwnwpwywlnipjwl, $hGwluwlywb Ytpwhuynnnipjwb
L Phlwluwywb Yuynilnpjwl wwwhnydwb npnpnnid WEGunpnGwywb
pwyh qnpénnnipniGGtiph, 6pwantiph, OwfuwdbnlnigntGGbph dwuh,
wnbinh G0 nGtigh) pGhwpynidGtip tnwpptip hwpgtiph 2nno:

UbGunpnOwywb pwlyp wwpjw plGpwgpnild hpwwwpwyb] £ pbwyn
(UepwdhGwluwynpiwh) gqnpéwnlnepjnibbtph nnynuwnpnypltiph dw-
uhG lunphpnh 8 npnznLiltp: Iwdwnnun hwnnpnwapnipyntlp hpwwwpwy-
Y&y £ npn20wl Ywjwgnidhg wadhpwwtiu htwnn, huly 10 opdw plpwgpntd
hpwwwpwyyt) £ lunphpnh Ghunh wpdwbOwqgpnep)nilp: 4 wpdwlwagnpnt-
pjnLbbtip hpwwwpwyyt) G0 «GGwsh hwpybwnynip)nily» Grwdujw wwppb-
pwlwhnLy:

Qulqwoéwjhb [pwwnynipjwlb dhonglbiph GeplywjwgnighsGtph hwdwn
Ywqiwybpwytb) 60 Yyppwywhb ubdhbwplbp® $hlwluwlwbd Yuwynibnipjwd,
Yswpwhwdwplujht hwiwlwpgh L Hhpowbh ncuncdGwhGinwgnunwywb
yGGupnGh gqnpénLbtinipjwb pdwltpny: bwqiwybpwytp GG hwlnhwnd-
phGbwnynibtp [puwwnydwihonglbph nGhwywnpbtiph L WGGunpnGwlwh pwlyh
ntywywn Ywaih GEpYujwgnighsbtph dwulwygnipjwip:

Rwlnhynid-phbwnyniabtp G0 waglwgyb| tnbnbuwqbinbtph L nlwnk-
uwlwa npnpnp thnpéwagbinGtiph htin «33 $hlwbuwlwl hwiwlwpgp b
JuwjnilGnipynilp», « fpwiwjwpyuwiht pwnwpwlwbnipynil»,
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«Onfuwpdtph wnlwmbuwlwb nbpp», «PwOlywjha hwiwlwpgh the-
Gnpnnepynil», «Uwwnennbbph whbph ywwnwywbnipynia b Jwplw-
JhG wwwndnepynil» phdwlbpny:

2016 pywywhg UGG pnGwywh pwGyp hwuwbih t Gwl unghwwlwa
dGnhwyncd, npintin hpwwwpwyyned 66 GnpnegyncGatip, hwnnpnwannep)ncb-
GG, pwGyh qnpéncbtinupjwl dwuhG wy) Gyneptip:

Swpyw plpwgpnid Yuwaiwytpwytb) £ 4 dhongwnnid® qubqyuduwihl
Lnwwnywdhonglbiph dwulwygnipjwdp L 32 hwpgwgpnyg: 2016 pwywlh
pGpwgpntd UGGunpnGwlwh pwGyp unwgt £ 29 gpwynp  hwpgned, npnlGg
optilpny uwhdwGywé Ywpagny wnpytip G0 wwwnpwd wpdwqubplbip: Lwnw-
pwghltiphg L YuqiwytpwnipyntGGbiphg unwgywd wnguwlg hwpgniiGt-
phG wnpdb) 60 77 wwwnwuhuwbGbp: YaGunpnGwlwb pwGyh gnpéncltinipjwl
(ntuwpwOiwb Gwywwwynyd pnnupyybp £ 208 dwyin hwnnpnwannipntl:
Pwgh wyn, lunphpnh Ghuintiph dwuhO hpwwwpwyytp Ga 30, huy rbwn gnp-
dwnlnipjntGOGph tninynuwnpnyph dwuhG 11 hwnnpnwagpngncGatip:

UjgtiniGtrh YGGsrnG

2016 pywlwlhb YGGupnOwywb pwlyh wygbnLbbph YaGunpnlp® uww-
uwpytg £ 2npe 10 513 wygbind” Guifunpn tnwpyw hwidtidwn (9000) 17%-ny
wybh:

Gplwlnd UGGwnpnGwlwb pwOyp wygbinibbph YGGwpnop nubbghp &
7 513 wygb|nt:

2016 pjwlwbh0 WgbniGbph YaGunpnGh Yppwywlb dpwapbiph 2now-
OGwynid pwpnilwyyt) 60 «UGY op UbbwnpnlGwlywb pwbGynid» funpwapny
33 wwunwwlnipjwl Gwiuwpwpnipjwb niuntdOwlwb hwuwmwinnipyncG-
GGph ghGéwnwynnGtph L uwGtph hwdwp Yuqdwytpyywéd Ynpwlwb dh-
ongwnniilbpp: Swpyw plGpwgpntd, pOnhwOnip wndwdp, UjgbinitGtph
yGawpnGnid hynupplOyuwytip Ga 185 qhGéwnwynnGtip/uwbtp b nwuwfunu-
O6p: 2016 pywlwbh dwjhupl 33 Jowynyph Gwuwpwpnipjwl wpwowp-
yny YGGwnpnOwywhb pwbyh Wgbnbbph YaGunpnGp dwulwygb t «@Qwb-
qupwbtph qh2tip» dhowgquihl 6pwaph, nph 2ppwlwyGbpnid nlbtighi
£ 438 wyghi|nt:

2016 pJwlwlh ubwuwnbipbph 2-13-p UnbGthwlwybpn pwnuwpnd
Yuqgiwytpwytb) t «Iwjwunwbh npuwiwznppwlwnnipjwl wwwndnig)nllp.
dhOwbubbp pnpnph hwdwp» wpnwaelw gnigwhwntiu — Yppwywb dpw-
ghpp: W0 pwnywgwd tp Gpynt dwuhg' npwih wwwndnipjwl gnigunpnt-
pintihg L wOaGwywh hlwlulbph Ybpwptpyw ubdhGupOtph wnpphg:
Opwanh Guuwwwyb tp phwysnipjwbp, nwpngwlwbatpht 6wlnpwglby
wqgqwjhl npwdh wwwndnipjwbp, npwih ww2nwwlwlywb hwnywbh06-
nhG, $hlwluwpwllwihG hwiwlywpgh hhdbwlwb gnpdwnniplbiphG,
GGpYuwywglb] $hiwluwywb hwiwywpgh dwnwynipjntGltphg oqunynn-
GGph hpwyntbpbtpp: 8nigwhwlntiup Unbthwlwybpunnid nGbgtp £ 3000
wjgtint (wawybpw/niuwlnn, nwunighs/nwuwfunu, pwnwpwgh) Gwfunpn
wnwnh dwlwdnpnid Jujwgwd wpnwaglw gnigwhwlntuh hwdbdwun
1400-ny Ywd 90 %-ny wybith:
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2016 pywlwbha Uygbinbbph Y&GunpnGp hwiwagnpéwygtip b 3wjwuinw-
Gh dwGnyb6p hhdbwnpwyih (COAF), UOU dwlywlwl gjnintip 3F3, Rhlhy-
Jwb hhawwnwyh hhdGwnpwd (JMF), 3FLU dw;sb b PBwdwn Uwinyywb Jup-
dwpwh (Ywih$dnpbhw) «IAB» L «Smash Studio» wdwnwjhl nwnngltnh,
hGswbu Gul ShOwluwlwb hwiwywnpgh hwownwpwph gpwubljwyh htin®
hynippOlwibing 3wjwuwnwbh gptipt papnp dwpgtiph nwpngbtiph waw-
YGnpwnGtph:

LUGhunpnOwywb pwbyp Wgtntbtpp YGhwnpnbh S-wijwyh Yuwwwygne-
pjwip ubiwwnbidptiph 27-hg 30-p Gplwbnd Yuaiwytpwyt b «UygbinGbph
YGhunpnGGaph/pwlqupwbbbph nbpp dwiwlwlwyhg YGGwnpnGwlwl pwl-
Utpph hdhop dLwynpdwl qnpéplpwgnidy pbdwyny dhowgquwyhG Yinp ub-
nwa, nphG dwulwygb) &G 11 GpypGtph YEGunpnOwywh pwlytph qnpépl-
ytn wygtbiinLbtiph YaGunpnGGEpp/pwlqupwlbbnh 16 nGYwywnbtip/wnwow-
nwn dwulwaqbinGtp:

2016 pJwlwlh wwpbybpoht YGGwnpnGwywl pwlyh UygkiniGhph
yGhunpnlnd uwgowytpwyty £ 33 $howbubtiph Gwfuwpwpnipjwb « Mbwnw-
Ywl qwGdwpwbhy wwwndwdwynipwiht npwiwghinwlwl wndtiplbph
gnigwnpnipinilp, npp Ygnpéh 1 twph:

LGrfhG wninhs

LUGGhunpnOwlywh pwlyncd Gepphl wninhinh gnpéwnenypl hpwlwbwg-
Gnud t dGpuwnighs funwdpp, npp GLwydnpybp b UGGwpnGwlywh pwGyh
funphpnh Ynndhg" hwiwdw)b «33 YEGinpnGwlywb pwlyh dwuhG» optGph:
JdGpuwinnighy funtdpl wnwebnpnyntd £33 optlunpnipjwdp, LEnphG wninh-
wnnpGtiph hGuinhwniinh (IIA) UwuGwghunwywb gnpénilbinegjwb dhowagqu-
Jha hwybigwywpany (IPPF), hGswbtu Gwbl LtpphG huynnnipjul “COSO
Internal Control - Integrated Framework” L. StinGYwwdwlywhb nGfulninghw-
GGph «CoblT» thwuwnwpnptipny:

UGaunpnOwywh pwlyncd GepphG wninhinh gnpéwnenypl hpwlwbwg-
ynid £ Lbpphl wninpinh uwhdwbdwlp b UnwbnwpunbtphG, hoswtu Gwb
Ephywsh YwGnGGtphG hwiwwwwwufuwl® hwiwdw)l Lhnbrpwlnlbpp
pwOyh thnpdwgbiinGtiph wpwnwphl qlwhwwniwb Ggpwlwgnipjwh: Ujn
Gwwwnwyny dGpuinnighs funtdplb wbglnid £ npwyh Gepph L, hhGg tnwphb
0GY" wpwnwphb qGwhwwnnid: 2016 p. hpwywlwgytb) £ hGpGwqbwhwwnniy,
nphb 2017 p. Yhwonpnh wpwnwphb gbwhwwnnudp:

JdbGpuwinnighy funidpl hpwlwbwgbnid £ rhuytiph ypw hhdGywé Gepphl
wninhin® hwywunhwglwh b funphpnuwnywywb hwbdGwenipyntGGtph op-
ongny Guwuwntiiny rhuytiph Yuwrwywndwd, huynnnipjwlb L unwywpsw-
Ywa qnpéplpwglbph wpnynibwytinnipjwb pwpdpwgiwn:

JdGpuwinnighy fudph wzfuwnwyhglbipl winwdwygned G0 Lepphl wnt-
nhunnpGtph hGuinphwnnwinhG (I1A), SEnGywnduywb hwiwlwpgbiph wninp-
wnh b huynnnipjwl wunghwghwh (ISACA), Npwywynpjwé Gpndjwy hwp-
JuwuwwhbGph wunghwghwjihl (ACCA) L nLO60 wyn Yugdwytpwnig)ntGGGpp
Ynndhg npynn dhowqgauwihb npwywynpnidGtip (CIA, CRMA, CISA, CRISC,
ACCA):
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qquwih étnpptpnuiltip L hwennnipyntGGtn £ niGtgt| hp Gptip hho-
Owywl qupqugiwl ninnnipjntGGtpny”  hGunwagnunnipyntlGtph
hpwywlwgnid, dhowgquwjhl hwdwgnpdwygnipntld L unghwjwywl ww-
nwufuwbwwnynipyntlG: YGGupnGh wnwpbjniejnlGh £ uintinét] ghnwywa
w)Gwhuh showduwyp, npp Yawwuwinh ghnwhbGunwgnunwlywl wfuwnwbplt-
nh hpwlywlwgdwlp wpnh nbnbuwghwnwywh fuGnhpbbph L npwbg qnpé-
Gwywh Yhpwndwl dhowqgquwihlG thnpdh nruntiOwuhpnipjwl wenidng
(hGwwgnunipjniGGtph Yypw hhdGywé npnandGbph uywgdwb dwlynph
wpiwwnwynpiwn), npwyjw) hGnwgnunwywh wuwwnwbpltp Yunpwdwn-
nph qupawgnn wnbwnGunipntGbtiph YGpwptpjwp b Yawwuwnp UGGnpnGw-
Ywl pwayp Gwwunwybtph wpynibwytin ppwywbwgdwn. Gpywé fulnph
hpwanpéiwl wwinwufuwbwwnnel YR nlunbuwlwb hGwnwgnunipniGGtph
uwpgnipynlGh L:
UGGwnpnGG hp gnpénLGtnipjwl pGpwgpntd wpnkb npnwlh dwlwsnid
t dtinp pbpt| npwbu Iwjwunwbh, nwwpwdwynpowbh, Unplbywb Gypnwwih
yGhunpnGwywhb pwytiph, $howlbuwywb wy; YuadwytipwynipyntGGtiph, th-
pwqqujhb Ywnnygltiph L gnpdwpwn npnpunh GepyuwjwgnighsGtiph hwanh-
wnuibbiph Yuwgiwytpwdwlb nu hGunwgnunnipynlGbtph hpwlwbwgdiwb hwp-
pwl: Swpyw pGpwgpntd wpnibwyyb) £ YGGunpnbwywb pwbyh wpfuwwnw-
Uhgltiph nbnwithnfudwb gnpépbpwgp Yhihowbh nuntibGwhbnwagnunwywh
yGhunpnG. wfuwwnwyhgltiph phup tnwpbytipeht Yuaoti £ 178 dwpn:

q hipowlh nuncdbwhGnwgnunwlwl YGhwnpnip 2016 pywlwlhG
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LUGOaunpnOGwlwb pwGyh MNFIY hGnwgnunwywh fudph wnbupwlyw t -
06 qupguwgnn wnOwnbuncpntGbbiph npwidwdwpyuwiht L $hlwluwlwb
Yuyntnipjwl pwnwpwwlnepniGGtpht wrbsynn hwnpgbpnd wnwow-
tnwp htinhGuynigynil: IGnwanunnigjw fulinhpGtiphg £ qupgwgnn inGunk-
untgjntbbbph yGpwpbpjwp pwpép npwyh hGunwgnuneg)niGlbp hpwlw-
Owglb] YR pwnwpwlwlnipntd Gwynnbbphl L hpwlwlwglnnGtph
wowlgtipnt L UR htnhGwynipjw pwpdpwgiwh Gwwwnwyny, npwiwnnpbi
wpnyntbwybin funphpnuwngnepnid® npwdwywpyuwihto b $howbuwyw
Yuynilnipjwb pwnwpwlwnepniGGbph dwydwb gnpéplpwglbipnid, hw-
dwagnpéwygtip dhowqquwihl YuwqglwybpwnipyntGbtph, hbnhGwywdnp
htwnwgnunwlwb Y&hnpnGGGph, wywnGihwywb hwuwnwinnepniGGbph L
wj| YGhwpnOwywb pwaytph hGnwgnunwywb Jwpsnipyntblbbiph  hGun,
Gwwuwnb] YP-nLl npwlyywy L hwdwlywnpgywé YytpniénipynilGltiph hpwyw-
Gwgiwp:

UGaunpnOwywh pwyp hpbl Yyepwwwhywé (hwgnpnigjnilltiph 2now-
Gwybtpnud hwdwagnpdwygnid £ dhowgquhb YuwgiwytpwnipnibGtiph, 33
$hOwbubbpp Gwhuwpwpnegjwl, nbnbuwlywb qupqugiwb L GEpnpnuibG-
nh OGwfuwpwpnipjw(, w)p wenwlwb dwpdhbbtph, 33 wwpwépnid gnpénn
pwaytph, nwunlwlwl hwuwnwwnneg)niGGbph L UGGunpnOowywb pwyh
Ywrnigwdpwhb w) unnpwpwdwbnidbbiph hbwn: 2016 pywlwbh plpwg-
pnd hwdwwnbin épwagptip G0 hpwlwlwgyt) Uuhwlywl qupqugiwl pw-
Uh, Undnuph dhowaqquhb hhdbwnpwdh b 3wdwfuwphwihl pwlyh hbwn:

2016 pywlwOhb YGGunpnOwywb pwlyh w2fuwnwyhglbbpp 2wnnibw-
Uty G0 hpwlwlwglb; 2015 pwlwlhlb uyuwé ghinnwhbinwagnunwywh
wphuwwnwbpltpp” hwdwagnpéwygtiiny wfuwphph (wywagniyl pnihtiphg
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hpwyhpdwé htinhGwywynp dwulwqbinbtph htwn (8jniphfuh Swpunwpwagh-
nwywl hwiwuwpwh, PwpubinOwh hwdwjuwpwa, Lnnnp Mtwdh hwdw-
uwpw(, UnbGdnpnh hwiwuwpwb L wyb), hGsh wpryntGpnid npnawyh
hwonnnipntlGlbp G0 wpdwlwapt): UP wfuwwnwyhglbpp nwuwfunulbph
hGwn hwiwagnpdwygnipjwl wprynilpnid nbbglp G0 wjwpunnh wfuw-
nwlpltp hGnlyw ptdwbtpny. «SGuntGuwlwld wdh ypw Juwhunw] ww-
pwlplGtiph GGpdnLédwl wanbignipjwl qGwhwwnnidp pwgqiwublinnp dnnb-
Lh ywrnigdwl dhongny», «3wjwuwnnwbnld phqltu ghybph ypw wpunwnnpn-
nwywbnipjwl nytiph wantignipjwlb ntuntiGwuppnud», «Pwpnjwywb nhu-
Yh dnnbp wennentpjwl wwwhnywagpnipjwb UG9», «GYpwuhwywh nbunb-
uwlwh dhnpjwlp winwdwygdiwb hGwpwynp wanbgnipntGOtpp Iwjwu-
wnwbh nbwnbGunipjwb Yypwy, «CanpnigjntGbbph Yugdwybpwdowb dLbpp L
dwfuutiph ytpniénipynil L dnnGiwynpnudy, «Iwjwunwbh pwbyuwihb hw-
dwywpgnd pwybph dhwynpdwl dGpniénipyncly, «Rwnwpwihlb qup-
qugywénipjwl gnpdwygh L $hlwluwlywhb dwnwynipyntbGbph tnwpwéw-
Jwl pwpfudwl wprynibwytwnnipjwl qGwhwwnnidy, «2wnpquwgnn nlwnb-
uncpjntbltpnd ghnwhGunwgnunuwywb Gepnpnudbbph ypw ownwpbpypjw
$hpdwlbph wgnbgnipjwl neuntdbGwuppnidy, «bYwwhwnwih Gwquaneh
uwhiwlwswihh wwydwbGbpnd $hpdwlbph Juppwaqdh  nuuntdbwup-
pnedy, «dhlGwluwywb dholnpnnipjwl b inlnbuwlwb wsh dhole Ywwh
hGunwgnunndy, «Nbnwlwh dwiuutph pwpfuntdp b inbGunbungjwh Yurnig-
Jwépwjhl wnbnwwndtppy», «§ninuiwl hwdw)lpbtpnid $hGwbuwlwl
Uppdwl 6pwaph qlwhwwnnidy, «GpynGtph dhole wnlunpwjhb hnupbiph Gn-
nbwynpnidy, «Uhgpwghwih b tnpwludtbpunwhb hnuptiph dnnGwynpnidy,
«Uhypn- L dwypnunbunbuwlywb ndjuibbph pwqutph wpnibwywlwl
pOniuwylnd b wywnndwwnwgnedy, «SOonbuwlwl wdh pwqiwutynnp dn-
nt0Gph |nL6dwl wignphpiltiph L dpwgpwihlb thwpbiplbiph niuntdGuwup-
pnipintlh L npwbg Yhpwnnod», «UpypningyuGbph 2inGdwpwGGbph Ywnent-
gntd, npnbp GGpwenid G0 uwywennuywl wwpwbpltph wngwlg qlGnh,
whbpwnd gnuph Jwdwnph, hwjnwnpwnpnpyntGbtiph dhongny wfuwwnwlbph
GYwwndwip wwhwbownyh, hGswbu Gwb $hbwbuwywb gpwaghwnnipjwl ht-
nwagnunnipjwl YyGpwptipjw tngywiGtpp, shypningywGeph 2inbdwpwGGtph
hpowl Ypw wwppbpwpwp ybppneénipniGbtiph L hGunwgnunnipyniGGtph
hpwywbwgntd, qtyntygh wwwnpwuwnnid b GGpyuwjwgnidy, «Unpdnyph plwn-
pnipntbhg Yuwiujwéd dhlwbuwlwhb dwnwynipntbGbph wwhwGowpyh L
wpnynLbwybnnpjwl qGwhwwnnwdy, «2hlGwunmwbh nlbnbuwlywb wsh
nwlnwnniip L npw wanbgnigntlp 33 nGnGunipjwl Yypw»: Upfuwnwbp-
GGpp GEpYwywgyt) G0 hGswtu WEGunpNGwywb pwyh funphpnh winwybs-
nhG, wylwbu £ ghinwdnnnyltiph pGpwgpntd: bwwnwnywé ghinwhbinwgn-
nwlwl wpuwnwbpltipp wpdwlwgt| 66 dpgwlwybtph L YGEGunpNGwywh
pwyh funphpnh wlnwdbtph pwpén qGwhwwnwlwbha:

Uzfuwwnwlbpltinhg th pwhup GGpyuwywgyt) G0 Iwulwb nbnbuw-
ghinwywb dhnipjwl mwpblwb ghnwdnnnyph dwiwlwy L dpgulbwybt-
nh wpdwlwgt| «Armen Alchian awards — general interest» L «Grigor
Artzruni awards-young scholars» wOJwGOwlwpqbpnid: UWfuwwnwyhglbipp
Owulwygtp G0 OGwlk wpnwphlt YGpwwwwnpwundwb nuupbpwgltiph,
nnpnlg wnryntOpnid unwgt G0 qGipwgquwg neuntdGwnenipynilp hwuwnwinnn
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gnwuwlwaptip: 2016 pywywbh pGpwgpntd Hhihowbh ntuntdGwhbunwgn-
nwywhb YEanpnGnLd intinh G0 nlGbgh) dh 2wnp nbntGuwghnwlywb hwdiw-
dnnnyltip L nwupbpwgltip, npnlg wywhy dwulwygt) GG LR nlnbuw-
qbwnGGpp. npny wfuwwnwyhglbin Yuwgiwybnwt G0 Gwl GGpphG nuupl-
pwgltin WEGwnpnlwywl pwlyh w)p unnpupwdwbnibbph wfuwnwyhg-
GGph hwdwnp:

2016 pywlwbhG uyuyby £ hwiwgnpéwygnipjwlb pwghp Iwdwfuwp-
hwjhG pwGyh htwn® PhOwbuwlywb gpughnnipjwb nunhGtph wpynilwyb-
nnpjwl qupgugiwh ytpwptipjwy: Up wpp gyniqnuyw hwiw)Gpltpnid
hpwywlwgyb t Gwhuwwbu dwydwéd dpwaghp. Juwppwadwihl htinwagn-
nnpjntbbGph dGpnnbtiph Yhpwrdwdp hwpgwapnygbbip G0 hpwywlwg-
gty Swyneph, Lnent L Qtinwppnibhph dwpgbiph dnn 15 gyninGipnid:
3Gwnwagnunnep)nilp hpwlwlwgyby b 3wdwfuwphwihb pwlyh L YGEGnpn-
Gwywhb pwbyh wuwwnwyhgltiph hwdwwntin pwbptpny: UpmynilGpned pw-
gwhwjnybp G0 Jwppwqdbwiht Jupywébbn, npnlp pGywé GG |hGGnL
$Shlwluwywb gpughwinnipyjwb wytih wpnynitbwytn pwnwpwywlnipjwl
Gowydwh hhdpnt:

UGGwpnbh L 3wjwuwnwbh witphlyywl hwdwuwpwbh thnfugnpéwlgne-
pjwl wpnyntbpnid UGGwnpnOh 3 Jwulwgbinbbp nwuwywlnt] G0 UG-
phyywl hwidwuwpwbh SGunbuwghwnigjwl dwahuinpnuwlwl dpwaqpnid,
nph wdwnwjhb thnep nbnwyuwygwé t hihowbh niuncibwhbunwgnunwywh
YGhwpnlnud: 2013 p-hg «SGunbuwaghwnnipjwlb dwghuwpnu»  dpwaphl
Owulwygt) £ UGawnpnOwywb pwlyh 12 wfuwwnwyhg: Opwaph 3 2ppw-
OGwywpun YP-nLd plnnilytp £ wpfuwnwph: CGn npncd, dpwgph 2nowlw-
qupwn WP 15 wpuwwnmwyhglbiphg 9-p wpfuwwnnid G0 Yhihowbh niuncilw-
hGunwagnunwywh YEhunpnGned:

Pwgh wyn, Iwjwuwnwbh witphlywb hwdwjuwpwbh dh wpp ncuwbnn-
GGp hptibg wiwnwhG Gwfuwnhwndwiht wpwywnhywhb whgb) G0 WaGwnpn-
Gned:

Jdbipohl Gpyne tnwphbbphl «SGunbuwghwnipjwl dwghuwinpnuy» niuncd-
Gwyw dpwaph 2powlwybbpnid 33 YaGunpnOwlwb pwbynid wfuwnwi-
pwjhl wpwhwnhyw £ whgtp 9 ntuwbnn:

hGswtu Gwfunpn tiptip tnwphGtpha, 2016 pwlwbhb Lu QwpniGwyytp t
YGGwpnOwlywl pwlyh L Iwpwpnh hwdwuwpwbh hwdwgnpdwlygnt-
pintbp: 2016 p. hnihuh 15-h0 33 YEGwnpnGwywb pwGyp Iwpdwpnh hwdw)-
uwpwOh Mnwyuwb b Gdpwuhwlwh neuncdbwuppnepnlGGbph «6Yhu»
YGGwpnGh htwn Yapt) £ Onfupdprbiwh hntpwahn, npnd wdpwwGnned b pw-
nnLOwywwa E nwpdbnid wpnbb huy gnynipynil nltignn hwdwgnpéwygnt-
pjwl Ywuwtipp: Lnyl hniwapnyd hwdwdw)lnipynib £ dtinp ptipyt) Gwb, np
Swpywpnph hwdwpuwpwOp wnwpblwb yhynippGyuwih 33 YEGunpnGwywb
pwlyh 2 wpuwwnwygh® $hGwbultiph, dwypninbunbuwghwnipjwl, hwlpw-
Jh0 yuwnwywpiwb plwquywrbbpnud wywnbdhwywb hGunwgnnneg)nil-
GGp ppwywlwgltine Guwwnwyny:

2016 pqwlwlhG Yhipowlh niuncdbwhGunwgnunwlywb YaGunpnlnud
wiwrwjhb wpwywnhyw G0 whgt| Iwpdwpnh hwiwuwpwbh 3, 2hGwuwnw-
Gh HUNAN wgquwjhl hwiwpuwpwbh 1 L UnGGdnpnh hwidwjuwpwbh
2 (nnywinpwlwintpwyh) nuwlnn:
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Uhowqquw)jhG hwiwgnrowygnipjwG crowGuyGtrnid 2016 pjwlw-
GhG Yihowh YEGunpnGned Yuglwytpwyb| L wigywgyt) G0 tnwpwdw)p-
owlwjhG L Showaqquyhb Gawlwynipjwb tnwubyjwy ghwnwdnnnyltip, YnGdt-
pwhultp, uGdhGwp-pGGwnynuibtp, nwuplpwglbn, wGubhywywbd qup-
qugliwll ninnywé hwpwpnh, $npnidlbip b wy) b:

2016 p. Gwjhup 15 - 21-p O howlh YEGunnpnGnid nkinp £ nLlbgt) Yahn-
pnlwlwl/wgquyihG pwaytiph, UU3, JdhtGhwih dhwgjwy hGuwnhwniniinh b
bwpnnnipjntbbtph qupqwgiwl hGuinpunniinh nGuGhywywb hwiwgnp-
dwygnipjwl qény hwiwlwpgnnGtiph wfuwwnwbpwihl hwnhwned: 3wd-
nhwdwl hhdOwlwb Gwwwnwyb tp pGowpytp ybpnbjw) Yuglwytipwnt-
pyntbGGph nL pwGyGph dhole wnbw thnfugnpdwlgnipjwl htitnwqw hGwpw-
Ynpnip)ntGGENG nL Gnp dnintignidGtipp:

2016 p. bwjhuh 30 - hniGhuh 4-p UGGwnpnGnd wbghugyt £ «Uhpwgqu-
JhG unwlnwpunbbpph GGpnpnudp Gpwuhwlwb nlnbuwlwd dhnipjwl
(6USU) $h0wluwlywh yhdwywanpnipntlnidy ptidwyny dhpwqaquwyhb ubip-
Gwn:

2016 p. hnihup 5 - 10-p YhihowGh YhGunpnGned Yuywgh) £ «2hGwlywh
Jnewbh pnqubtpned Gepnpnedbtp Yuwnwptne hGwpwynpnigyncGGtpp» pb-
Owjny YGhunpnGwywh pwOytph wwpwdwpowlwihb YnGdtpwhu, nphh
Owulwyghb) &G 26 hyniptip 11 GpypGephg” U pwlhw, Ujunphw, RGjwnnu,
2htwuwnwd, 2Guphw, I0nwuwnwh, POGnnGGghw, LhpwlwG, Lehwuwnw(,
Mncuwunw, Uindwyhw:

2016 p. utwwbdptph 13-hg 19-n Mhihowbh YGGunpnGnid YEGunpnGw-
Ywh pwaytph 19-pn Uwypninnbiwynpdwl hwdwdnnndp 2ppwbwybtipnid
Yuqiwybpwytg «Uwypninbnbuwghwinnipjwb wpnh fulnhpltpp» ptidwjny
wpfuwwnwdnnny: Uhongwnnidp Gqwyh tp hp pGnypny, dwulwyhglbnh
pyny L hOswtiu Iwjwuwnwbned, w)lwtiu £ mwpwédwpowlnid wlglwgyntd
tn wnwohl whquwd: Iwdwdnnnyp th hwpyh wnwy tp hwywpb) wfuwphp
nwpptp hwynbh nlntuwghnwlwl hwiwjuwpwGOtph, YaGunpnGwywh
pwytph L dhowqgquhb YuqdwybpwnipntGbtph wytih pwh 130 inlwnb-
uwqbwnbtiph: Iwdwdnnndh nwuwfunuGbnb thG npnpnp widwbh dwulw-
qbinGtn, win pynid” 2hywagnih «Lnppybuntinby hwiwuwpwbh ypndtunp
LnniptilGu 8phunhwbnG (npwbiu hwdwdnnndh hhdbwywh nwuwfunu), UUL
«2Anb 3Inthyhbu» hwiwjuwpwbh nuuwfunu phunndtin Yhpunb LGpnip,
dpwluhwih pwlyh funphpnwunne, «Dynare» 6pwapwjhl thwpbiph htinh-
Gwybtiphg Uwjp| dnywnp L Updnyph thpwagquihl hhdGwnpwih htinwan-
nwlwb Jupsnipjwl nlnbuwlwb dnnbiwynpiwb pwdbh wbn Inigwu
Lwpuwnnlp: Uhgngwnniil wnwohl wlqwd pwg htnwpdwlyyt| t Youtube
hGutpaGunwihG Yuyph YGGnpnGwywb pwGyh wihpny: YGGupnGwlwa
pwlyh wpfuwwnwyhglbipp hwintu G0 GYL; qtynyglbpny’ npwbu Geplyw-
Juwgynn hGnwagnunwywl wfuwwnwbpltiph pwlwyhdnnltip: 3wdwdnnnyp
066 hGupwynpnepynib tp pGdtenid dwulwyhgGbphl, wyn pynd™ 33 LR
wpfuwwnwyhgbtiphl, niunwiGwupptine ninpnh dhowaqquihb thnpdp, npp
Obowwbu Gwwuwnt £ hGnwaow ybpnidnigyniGatiph L hbunwgnunnpynlGGt-
nh, hOswtu Gwl wrwownpwlpltph Ywwnwpiwb wprynibwytnnipjwl
pwpdpwglwlp: Pwgh funphpnwwnynigynilhg, hwiwdnnnyh Guwwnwyb-
nhg tp Gwl htinwagnunnGtph 2ppwlnid 33 UR Yhihpwlh nuntdGwhbnw-
gnunwlywa YEGupnGp dhowgauwihb dwlwpnwyny dwlwskih nwpdGtip:
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2016 pywlwah pOpwgpnid UGGunpnGwlwb pwGyp hyneppGluwtp L hw-
dwagnpéwygnipjwlb Gnp 2ppwlwybbp t hwuwnwwntb] «Global Public
Speaking» UMC hhdGwnhp Eunt Cwwhpwyh htiwn, nph wprynibpnid Ywg-
dwytpwytb) £ «3ntnnpuywb wpdbuny pbowjny nwuplpwg YUthnpnbw-
Ywhb pwlyh 30 wpfuwwnwyhglbbiph hwiwnp:

dhlwluwywh GEpgpwyywénipjwb wpnh dhnntdlbnl nL qupquigdiw
ninhGtpp, Phlwlbuwlwhb npnpnnd Juppwaodwihb hGwnwagnunipjwb Gnp
tnwntignidGtph Yppwrdwb hGwpwynpnepyntGG6pb wewyb] dwwnstih b hw-
uwlbh Gepyuwywgbbint Gywwwyny, dhowluwlywhb Gepgpwyywénipjwl
Ghnipjwl hGwn hwdwwnbn, YGGunpnObwywh pwayh Yhihowbh YaGunpnanud
Yuaqiwybpwyt £ «dwppwagowihb hdnnepntGltip uwwrennltph wwnww-
Gnipjwl pwnwpwywlnigjw hwdwpy» nwpwédwnowlwihb nwupbpwgp,
nphb dwulwygt) G0 UGGwnpnbwywb pwOyh L ownwpbpypjw pwbytph 15-
wywb wpfuwwnwyhgltn:

Jwpyh wrbiny $3U-GEph" Ynpwnpwinhy gnpéhpltiph L $hGwbuwywh
SwnwjnipntGbtph YGpwpbpjw| yGpneénepyntGbtp Yuwnwnbine wpnnne-
pjntbbGph qupqugdwl wlhpwdtiunnepnilp b wwwaqw nuwuwywbnnnbtp
wwwnpwuwnbnt fulinhpGtipp, Eqinbwn fudph wnGuGhyulwb wowlgnipjwl L
Ybpwuwwinpwuniwb wfuwwnmwbpwihG fudph Ynndhg WGGunpnOwlwl pwG-
Uh hhowlh YEGipnbnd Yugiwytipwytp £ «Unpwnpwwnhy gnpéhpltip L
Ihlwluwlwb dwnwynipyniGltp, hOswtu Gub nwuwdwbnnnGtph Gwiuw-
wwwnpwuwnntdy pdwjny nwupbpwg, nphb dwulwygt £ EquinGun fudph wo-
nwd d3U-Gtph 2npe 20 GGplYwjwgnighs:

GYpwuhwlwb nluntuwywhb dhnipjwl wlnwd tGpypGtph YaGupnOw-
Yl L waquihl pwGytiph dhol hwdwagnpdwygnipjwlb pppwbwybtpnid Hh-
thowGh ncunciGuhbinwgninwuwb YeGunpnGned wlgywgyb k7 nwuplpwg,
nph0 dwulwygtp GG hGswbu 6SU Gpypltph, wjbwbu £ onwnbpynjw wy
pwOytiph dnwn 121 GepyuwywgnighsGtip: YaGunpnGwywb pwbyp Yugdwybp-
wt| £ hwwnndy pidwbtbpny qnpéwlwb nwupGpwglbip, uwwwpytp £ thnp-
&h thnfuwbwyncd, shongundwb plGpwgpntd UP 34 wpfuwwmwyhgltip Gtp-
Yuwjwgpt 60 UGGunpnGwywhb pwlyh jwdwaneyb thnpép:

2016 pJwlwlhG “hihowlh nunciGwhbwnwgnunwywb YaGunpnGnid
Ywqiwybpwyty £ hwpwenl, nph Guwwnwyh £ Gnk) sShwynptp $hlwluw-
Ywh dwnwynipjntbbtipp L pywjhl ntfuGninghwtipp: Uhpngwnnidp hwdw-
wnbin Juqiwybpwt) G0 «Uwjppnundp Iwjwunnwby, «nd-"hwbhb)», «LUU-
UL OtUERU Uputithwy» pGytipnupyniGhtipp L 33 YEGunpnGwywh pwlyp: WG
hGwpwynpnipyntb £ pGatint] nbnGywwnywywb nbhulninghwbbph uyubwy
L qnpédnn 100 dwulwaqbinGtiph (21 funwdp) 18 dwidw plpwgpntd untindti
Gnpwpwpwywb Gwfuwagétp® oquwanpétiiny Microsoft-h BlockChain,
Cognitive Services, Cortana Analytics L Bot Framework wnbfulninghwlw0
hwppw(bGpp:  UpryniGpnid, wju dhongwnenidp inbwnbunipjwl dwulwynp
hwwndwoéh hwiwn hGwpwynpnegynil £ uintinétip hwpwpenbh dwulwyhglb-
nh qunwthwnbbpp $hlwbuwlwb hwdwlwnpgned GepnGGne hwdwn;
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huwt niwypbpnid wpunhwwn gnpétint htn juwuwsd hupgkpp pruguwhwjnbne b juquulbpuynt-
pjul gnpéniitnipjutt wupunhwwnnipjut Eupunpnipjut hhdwt Jpuw hwoybkwnynipniuutpp
wuwnpwuwnbnt hwdwp, pugurnipjudp wjt nbwpkph, tpp nEjudupnipjniup dnnwnhp £ nubw-
nphp unudpp, punhwnb] gpu gnpéniibmipnitp ud Epp smith wynutu squpydbne nplk hpw-
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jugnidp, Jupnigyuspt ni pndubmwlnipniip, Ukpunyuy pugwhwjnnidutpp, huswybu
twl hwdwhidpdwé dhtwtiuwjut hwodbnynipniuibph hhupnid ptljus gnpdwppubph nt
ntyptph Lodwphwn ubpluyugnidnp:

e 2hnp Lup phipnd hwdwwywwnmwujwt wniphnnpuljut wywgnygubp vdph puyEpnipnit-
ubph Phtwbnwlub minkjunynipjut b dkntwupunhpuljub gnpénitubtnipniuttph Yk-
pupbpu hwdwhdpjus Shtwbuwljwi hwpgbndmpnibibph Jepupbppug upshp wp-
nwhwynbint tywwnwlny: Ukup yunwupwbwwnne tup fjudph wninhnh hwtdbwpup-
dwl, Jkpwhuljdwt b hpwljwtugdwt hwdwp: Uklp dhwidyuw yuunwupmbwnnt up
Ubp wniphnnpuljut jupshph hwdwp:

P phyu wy hwpgkph, dkup Zwjwuwnwbh Zwipuybunnipjut GEinpniufub putlh
hunphpnhtt mbnkjugunud Gup wnighnh wnwownpuuph wjwbtwynpus sppwmiljh b dudljn-
Ukph, hsyhu bwb wninhnh pipugpnid hwpnbwpkpqws towbwlwih hwupgkph, tbpunpuy bp-
pht hujnnnmipjuup yEkpwpkpnng uplnp phpnipnitubph dwuhb:

«bptup ply 8wg» OLL
7 4L O
ool
Uniphwnh pudth hhdtwnhp gnpdpuytp’ JAGIHLE_ Ephy Zuypuybinyui
VSN

Qquwnp nbopkl 2. Uwpquyui’ VJ/NS S N 6:';.\3%
h ntdu thwgnpdus wud k. Zuypuy buywuith J;'; f %‘%\'ﬁ
(gnpdnn 01.08.2016p. inpJwd hwgqnpugph hhdwb Ypu)s =l E

'\EZA Sa)
31 dwpup, 2017p. \?i% A
2Z, p. Gplwh
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Zudwuyupthwul phttwbuwljuwt wpyniuptiiph dwuhtt hwdwpdpdws hwoytwnnipiniu
2016 pywljmuh njnbdptph 31-ht wjupnyny mupdu hudwp

hwquip 22 gpun/

Oupg. 2016 . 2015 p.
Snljnuuyhtt Bjwdnin 4 24,696,468 37,900,805
Snljnuughti Swpuu 5 (10,229,329) (13,194,070)
Smun nnlnuuyght Ejuunin 14,467,139 24,706,735
Uheunpnuydwpubph gény Ejudnin 57,810 74,272
Uheunpnudwpubkph gény swhiu (858,255) (598,098)
9nin (Juwu)/ognin thnpuwpdtpuyht nuppbpnipiniutphg (2,647,523) 3,622,430
9niwn ogniwn/(Juwu) wswgjuy qnpshpukphg 637,643 (2,326,440)
9niwn ognin hpwljwh wipdtpny' pwhnyph jud Juwuh dhengny swthynn dhtwbuwljui
qnpsdhpubphg 4,321,214 1,729,051
Ujp Ejudnin 3,576,016 4,298,004
npunpudiubph, nppudwghnulut wpdtpubph pnpupluut b dbnwnunpudubph
hundwl swhuubp 10 (466,448) (2,261,951)
Uy swhutp 11 (21,004,558) (18,697,378)
(dhwu)/guihnype dhgh hwplynulp (1,916,962) 10,546,625
Cwhnmpwhwplh gény swjuu (1,468,087) (1,201,644)
Zupdinn nmupju (Juuu)/ywhnyp (3,385,049) 9,344,981
(Lbwrup)/puthmyen Ykpugpbih £
Puihh ubthujwiwwnhpnep (3,400,332) 9,330,663
2Jtpwhulynn pudutdwuht 15,283 14,318
U hundwupupthuly Ejudnun/(Juwu)
Zwpnpnnn dudwhwluopowbibpnid npuybu pwhniye jud Jiwu JEpunwuwlupgyng
hnnpyjwshbp
Jw&wnph hudwp dwwngkh wnhdutph hpwwt wpdtph hnthnjunipeniiibphg qnin
shpugjws ogniw/(Yuawu) 2,216,153 (1,351,040)
Zupdinn nupju wy] hudwyuphuy Bjudnin/(fuwuu) 2,216,153 (1,351,040)
Cunuftup hwpdtnnm nmupdu hudwwwpthwy (Juwwe)/Eyudnin (1,168,896) 7,993,941
Clpundkip hwgybknn wupju hunfuupupurl (bwup)/Eyunfoanp Jepugpkih B
Putihh ubkthwljuwtwnhpnep (1,185,675) 7,976,405
2Jtpwhulnn pudutdwuht 16,779 17,536

Unyu hwdwhidpdus dhtwuwlju hwodbnympniuitbipp hwunwngdby ku 2017p. dwpwnh 31-ht 22 jhunpniwljut

pwtijh junphpnh Ynnuhg b uinnpugpily

Urenpr QUIUI8UL 2U84YULNRG 20UNfA3UL

Zuywunwih Zwbpwybnnipyul jEinpnhwlwh publh  Zujpunwih Zubpugbnnippul jEinpniwlwb poahh
wfuquih g1 uunnp hwoyjwugunh

G

1-31 Swlnpwgpnipiniabkpp hwinhuwbnd £ unyl hudwpdpywd ppiwbumlul hupyludnipinibbbph whpudwibyh dwup:




Shutwtiuvwljwu Jhdmlh dwuhtt hwdwhdpdws hwpybnynipeinia
2016 pyujmuh njnbdptph 31-h npoipejudp

hwquip 22 gpun/
3 3
B = & 58
uusShquer
Uljinhdubkp wpuwupdnypny
Yuitijuhly npud 24,771,453 12,117,804
Putitpnid b wyp Phttwbuwljut hwunwnnpnitbbpnid nknupwphdus dhengubp 12 423,000,092 270,495,708
Ppujut wpdtpny’ swhnyph jud Juwuh dhgngny swihynn htwbuwmljus qgnpshputp 13 591,641,527 512,762,352
Uswitgju htwbumljuts wjnhdubkp 14 - 103,306
Ju&wnph hwlwp dwngkh wljinhdukp 15 2,209,431 2,222,840
Uhtsh dwpdwt dwdjtnp wwhynn wnhdukp 15 31,431,281 63,733,713
UUZ-nud nknupuphnjws dhongikp 16 85,480,295 63,055,674
Ujp wilpinhyfubp 1,612,496 98,682
Cununlkip wnhgutkp wpunupdnypny 1,160,146,575 924,590,079
Uljunhdutp nkyuljut wpdnypny
Putltpnid b wyp phtwbuwjwt hmuwnwnnipniattpnid nknupwojudws vhengutp b
ubkpypmidubp 12 284,341,346 316,776,643
Ppwljut wpdtpny® swhnyph jud Juwuh dhengny swihynn $htwbuwljuv gnpshputp 13 2,352,333 1,665,748
Jw&wnph hwdwp dwngtith wlnhydubtp 15 101,788,443 101,286,020
Zhdwlut dhgngutip 17 75,507,181 76,882,574
Ny ymipwlub whnhdukp 18 1,582,082 1,739,384
Ujp wiljinhfukp 19 13,491,471 12,593,456
Cunuftup wijnhdubp nknuljwi wpdnyeny 479,062,856 510,943,825
CLHUUTLL UUShILE 1,639,209,431 1,435,533,904
nursudnraokresnbhuuer
NMupununnpnipmiutbp wpwpdniyypny
Shutwtuwlut b wy hwunmwwnnipniuubph wjwunubtp b hwohdutph dbwgnprutp 20 258,230,092 186,992,916
NMupununpnipnibiibp 22 Yunujupnipjub hwinbu 23 1,195,241 1,309,572
Uswigjuy $htwbuwlju yupunwynpnipiniubp 14 79,950 30,727
NMupunwynpnipiniukp UUZ-h hwiinty 16 279,123,932 252,939,131
Uy thnjuwnnipniuitp 21 113,192,723 99,940,464
Uy wupuwynpnipnibbp 367,852 393,461
Cunuftup yupununpm pyniittp wpnwpdnypny 652,189,790 541,606,271
NMupuunpnipyniuibp nknuljub wpdnypny
Pnpunpudibp b dbnununpudubp oppwbuinnipyut Uke 455,401,582 413,613,757
Shtwuwljui b wy hwutwinnipniiiph wjwnbp b hwphdubph duwgnpnutp 20 329,459,340 324,813,907
NMuwpuunpoipnibibp 22 Yunwjwpnipjut hwinby 23 183,925,544 135,230,179
Ponupldus yupnuwwnndubp 24 8,788,038 3,244,388
Uy wupuwynpnipiniuibp 22 4,067,367 3,014,206
Cunudkip wupunun]npm pynibp nknulwi wpdnypny 981,641,871 879,916,437
CULHUUTLL NUrSUd NNk E3Nhuuer 1,633,831,661 1,421,522,708
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Shutwtiuvwljwu Jhdmlh dwuhtt hwdwhdpdws hwpybnynipeinia

2016 pyujmuh njnbdptph 31-h npoipejudp

(pwpnilnulnijpni i)
hwqup 22 gpun/
<H =
£ £
; =8, L
E. ) ¥
B =] =)
n N n S
UBoUUUL YUNHSUL
Bonupldus juwhunuyg 25 100,000 100,000
Quwynp yuwhniun 25,480,248 23,614,115
Gunwywpnipjut §nnuhg pnqupldus dniphwly 25 73,810,843 81,275,373
Judwnph hwdwp dwwnsth wnpdutph JEpuguuhwndwt ywhniun 25 1,083,657 (1,131,000)
Uninuljdus Juwu (95,840,273) (90,573,808)
Puihh ubhwlwbwwnhpngp JEpugpbih qnun wjnhdutp 4,634,475 13,284,680
Jtpwhulnn pudubduu 743,295 726,516
Cunpudkip ubthwljumb Yuuhwnuyg 5,377,770 14,011,196
1,639,209,431 1,435,533,904

CUTHUUGLE MUrSUINrNRESNRLLES BY UGOUYUL YUNHSUL

1-31 Swlnpwgpnipiniabkpp hwinhuwbnd £ unyl hudwpdpyws ppiwbumlul hupyludnipinibbbph whpudwibyh dwup:



Ukthujwt juyhnwnd thnhnjumipiniiubph dwuhtt hwdwhdpdws hwogbngnipeiniu
2016 pyuljmuh njnbdptph 31-ht wjupnyny mupdu hudwp

hwqup 22 ppunf/
Puihh ubpmljmbwinhpnen Yepugpkih
= ]
s ! £ E
3 o 5
: 3z  5%% : gl
£ = e S &2 = =
RN RN 5
E g = = 8 ] g 5
2 g g NS =248 g 2 e < g £ g
Z2 £ g2f §Rc: g 2 4z £z
2. g | 2’3 £ 5 g a2 g =
2 E§g&% S22 2 5%
£ 7 F88 Z2EL% 5 g s & di
Utiugnpnp 2015 p.
bmjuph 1-hu 100,000 ; 17,389,049 . 106,175,637 223,258  (93,679,405) 30,208,539 708,980 30,917,519
Cwhnyph puofunid - 6,225,066 (24,900,264) - (6,225,066) . (24,900,264) - (24,900,264)
Zuptinnt tnupyu
owhnipe - - - - 9,330,663 9,330,663 14,318 9,344,981
Uy hwdwyuipthuy
Juuu - - - (1,354,258) -+ (1,354,258) 3,218 (1,351,040)
Lunudbup huoytwnm
nwpju
hwdwwwpthuly
Eywnin - - - (1,354,258) 9,330,663 7,976,405 17,536 7,993,941
Utiugnpnp 2015p.
nwbkpbph 31-hu 100,000 : 23,614,115 81,275,373 (1,131,000) . (90,573,808) 13,284,680 726,516 14,011,196
Cwhnyph pugfumd - 1,866,133 (7,464,530) - (1,866,133) . (7,464,530) - (7,464,530)
Zuptunt wpyu
Juwu - - - - (3,400,332)  (3,400,332) 15,283 (3,385,049)
Uy hwdwwupthuly
Ejuunin - - - 2,214,657 - 2,214,657 1,496 2,216,153
Cunudtup hwoywnm
nupju
hudwwywphul Juwu - - - 2,214,657 (3,400,332) . (1,185,675) 16,779 (1,168,896)
Utiugnpnp 2016 p.
nhljnbkdpbph 31-h 100,000 ;| 25,480,248 73,810,843 1,083,657  (95,840,273) 4,634,475 743,295 5,377,770

1-31 swlnpugpnipiniibkpp hwinhuwbnid ko unyl hundwpndpyws ppinnbuwlul hupybungnipinibbbkph whpudwibyh dwup:
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Tudwlwt vhgngukph hnupkph dwuhtt hwdwjudpgws hwpytngnipyni

2016 pywljmuh njnbdptph 31-ht wjupnyny mupdu hudwp

hwquip 22 gpun/

Oupg. 2016 p-. 2015 p.
Ypwdwlui vhgngukph hnuptp qgnpéwntiwuljut gnpéniutmpinithg
(duwu)/pwhnyyp dhtgh hwpynudp (1,916,962) 10,546,625
Kogpunnidtkp * hupybkuing nmupyw (Yiwup)/owhnypp gnin ppudwlul hnupkppi
hwdwduybbghlnt hyunwlng
Uwpqudnipinth b wdnpuhqughw 11 4,943,278 4,798,352
Zhuuwljut Uhgngukiph onnwupnithg ognin (21,523) (18,318)
Uwnugytihp inlnuikp (775,343) 492,606
J&wpykihp mnlnubkp 374,575 143,094
Onin (Juwu) / ogninn wpunwpdnyph Jepuquuwhwnnidhg 6 2,883,382 (2,747,923)
Onin Juwu hpwljwh wpdtpny swthynn dhuwbuwlju gnpshpubkph yEpuswhnithg 1,092,210 2,273,328
Jawnpusd guthniputhupl (1,592,996) (764,929)
Qnpsuntiwlwb qnpém ik pmithg npudwljut Uhgngiitph hnupkp twjupwi
qnpéuntiuljui wljnhubpnid b yupunugnpm pym bikpoud hnihnjunipniiikpp 4,986,621 14,722,835
Qapduniulul wlhnhjikph gnun (wd)/ijumqnud
Putltpnid b wy] dhtwbuwjut hwuwnwnnipyniuttpnid nknupwoujws dhengutip
wpuwpdnypny (14,720,786) 35,363,728

Ppwljwui wpdtpny' pwhnyph jud Juwuh dhongny swthynn htiwbiumlui
gqapshpubp b wswhgyuy $htwbuwlwu gnpshputp

(81,862,598)

(164,127,883)

UUZ-nud mbknupwphijus dhongikin (6,565,535) -
Puttpnd b wy) bhtwbuwut hwunwnnipniitbpnud nknuwpwopudus vhongubp b

ubpnpnudubp nnuljut wpdnypeny 32,553,231 65,488,664
Uj wlpnhyutp (1,912,755) 304,157
QapSuniulpul wyupunun/npmipin bhkph qoun wa/(Gfugnid)

Pypunpudubtp b dbnwununpudubp sppwbunnipjut Uke 41,787,825 1,268,815
Shuwbuwljut b wyp hwuwnwnnipiniittph wduimubp b hwyhdubph dbwgnprpukp 76,193,210 38,355,781
Nuwpuwynpnipnibbp 22 Yunwdupnipjut hwinby 45,989,830 17,352,744
Ponupldws yupunwwnndubp 5,388,019 (796,564)
Uj wupuwynpnipiniuttp 1,151,076 (72,015)
Qmun nudwljub vhgngutph hnupkp gnpéwnbwljwb gnpéniubnipiniithg 102,988,138 7,860,262
Ypuwdwlub vhongukph hnuptp tkpnpomiduwght qgnpémubnipiniihg

Zhdtwlub dhgngutiph b ny ynipuljub winhyutph dknpppnud (4,067,665) (3,198,718)
zhutiwuljut Uhgngutiph Ju&munphg Untinpbp 41,889 113,996
Jwdwpph hwdwp dwwnskh wjnhydubph Judwunphg b dwpnidhg dninpbp 3,377,068 -
Uhsh dwpdwi dudljiinp wwhynn whnhdubph dnpphpnud (30,746,502) (90,363,945)
Uhuslh vwpdw dudtnp wuhynn wnhdubph dwpnidhg dnunpp 49,747,753 119,874,639
Qnin ppudwljwi vhgngukph hnupkp tkpypnidughls gnpémuknipyniihg 18,352,543 26,425,972




Tudwlwt vhgngukph hnupkph dwuhtt hwdwjudpgws hwpytngnipyni

2016 pywlwmuh njwnbdptph 31-ht wjwpnynn nupjw hwdwp

(pwpnilnulnijpni i)
hwqup 22 ppunf/

Oupq 2016 p. 2015 .
Ypuwdwlui hgngubph hnuptp $humbuwnpuwh gnpémutinipniuhg
Unugyws Jupybtp 38,898,587 42,113,260
Uwpjws Juplkp (7,998,714) (14,641,932)
Qnin ppudwljwi thgngukph hnupkp phtrwbumynpuiui gnpdmutnipniithg 30,899,873 27,471,328
Upunwupdmyph thnjuwpdtiph thnthnjun pjub mqnbgnipyntin ngpudwljut dhgngikph b
npuilg hunlwpdbpubph Jpu (1,331,421) (1,559,643)
Ypudwlui vhongukph b npmig hudwpdbphbtph qnun wg 150,909,133 60,197,919
Ipudwljui vhgngutp b ngpung hwdwpdbpubp mwupkulqpht 28 266,603,602 206,405,683
Tpudwlub vhengubp b ngpuig hwiwpdbputp mwuptytpeht 28 417,512,735 266,603,602
Lpwugnighs mbnkuwunnipinih
Uwnugyws nnlnuutp 23,921,125 38,393,411
Jupyws ninlnutip (9,854,754) (13,050,976)

1-31 swlnpugpnipiniibkpp hwinhuwbnid ko unyl hundwpndpyws ppinnbuwlul hupybungnipinibbbkph whpudwibyh dwup:
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Zudwhudpjus phutmtuwljus hwodtwnympniuutpht Yhg Swiunpuqpnipniiubp

1. @npéniutnipjub Ujwpwugqpnipmnih

2016p. nhljunkdptph 31-h ppoipjudp b wyy wluwpyht wdupnyng nupduw Shtwbuwljwi husykundnd-
pibkph dhpwqquuhlt unwlnupunibph (wpumhbn’ «b2UU») hwdwywnwuwb hudwodpgus $huwib-
vwlul hwydbndnipniuttpp yuwunpuwungl] o Zujuunwih Zubpuybnnipjut jEuinpnuwuwt putyh
(wjunthtwn’ «Pwblp) b Jipohthu gnmunp juquukpuynipmitbph (wjunthbn dhuuht' Gunodps) gnpént-
ubinipjub hwdwp:

Puitjtt hpujwpwbwlwt wud k nph vhwl hhdbwghpp Zuyuunwh Zubpuuybnniemniuab B

Puitjt hp gopéniubnipniut ppujwibwginid | Zujwunwih Zubpuybnnipjut vwhdwbugpnipjuip,
«Cwyuunwih Zwipuybinmput JEhnpniwlub pubyh dwuhbs opkphtt (wyumhbn «Opkipy) b Zwjwu-
nwith Zwbpuyknnipyut wy] opkuputphtt hwdwwywwnwujuwi:

Pwllh ppujwpwiwlwl hwugkh bt Zujwunwih Zwipuwybnnpmb, pEphwh 0010, Jdwqqki
Uwpgqujuilt thny., 6 okp: Putiljh wpuwwnwlhgutiph dhohtt puwpwtiwlyp 2016 pyuljuith pupwugpnid juqubky
£ 791 (2015p." 779):

Puiiljp owhnyp vnwbwnt tywwnwly sh hbnwwyunnud: Fwtljh gnpéniubnipyut bhtwbuwlwb wpn-
miuplitpp, pywbu twb wlynhdubph, ywpunwynpoipmibutiph b ubthujut juyhunwh junnigquspp
vwhdwbynud ki Futih gnpswnnyputpny:

Zudwdwyh Opkiph Awiyh hhdbwlwh fuinhpp qubph Juyniinipyut wywhndmd | Zujounwih Zwb-
puwbwnnipmniund, nptt hpwgopdynd E ppudwdupluyhtt punupwjuinipyut dowjdwt b hpulw-
tuguwt Uhgngny: b pnudt hp hhdbwlwi pbgph” Pullyp twl qunwupwbwnn £

e Zujuwunnwih Zwipwwybunnipyub dhttwbuwljut hwdwlwupgh Yumiinipju, hpwugybihnipul,

Jdupnibwlnipjut b ptwljuint gnpéniubnipjut hwdwp whpwdbon wy yuydwubph wywhny-
dwt b gnpénit Jfwpwhwoyupluwihtt hwdwlwpg unbnstint b qupqugbint hwdwp:

Pullyp twl’
e ponnupynud E Zujwuwnwih Zuwbpuybnnipjut wqquyhtt wpdnypep b jupguydnpnud ppudwpow-
bwnnipjnip,

¢  luquulbtpynid b jupquynpnid k thanbph «ugnidpr b whwpklsmpjut $htwbuwdnpnidp jub-
fuwupgbinn vhongunnudtp,

e ujwunubh Zwipuybinnput Yunw]upnipyut (wunthbn’ Gupu]upnpintis) $htwbuwljui
gnpdwjut nt junphppuwnniu k,

¢ 1hgkuquinpnud k wnbwnpughtt putltph b, tpt twjpwnbudws t opkupny, wy] whdwbg b Jtpw-
huljnid n1 jupquynpnid £ yEpghitbphu gnpéniubnipiniup,

¢  wnlbwpuht pmultph hwdwp 4Eipghtt wmnjwh qupluwnnt k, htyytiu bwub

¢  nhpuybunmd, ognugnpémid b mbophuind £ Zuwjuwunwith Zwtpuybnmput dhowqquyht wu-
hnrunubpp:



Puitjh ungnp pniunp juquukpuynipnibtbpp tipjuyugdus b unnph.

dbpwhu %
Uttty Zpdiugpiwh Zpdiwluh pwhulyjny Zpliungpwh
tpyhpp qupdniliknipyniip 2016 p. | 2015 . unfuwphy

Zuwjwutnwith Jgwpuwhwyupluyhy

«Upukuhw Lwpn» OLC Zwpwuyknnieni Swnwynipmniubp 57.5 57.5 dwpwn 2000 .
Zujuiunwth Ypwdwlut vhongubph

«Zuyhuljuumghuw» @RC Zwipuwknnienil thnhuwunpnidubp 100 100 wuyphy 1998 p.
Zuwjuutnwith Puijuyhtt

«<udwhuyjuljul puulp» LC Zwpuwuyknnieni qnpéniubnipinil 100 100 nhljntdptp 2009 p.

«Uqquyhtt hhthnptpughtt Zuwjuutnwith Zhthnplpuyghtt

pultpnipniiy 4949 OLC Zwipuuyknnipenil JEpubhtwbiuwdnpnid 100 100 hnitthu 2009 p.

«Phwluput tphrnwuwpyubphes Zuwjwutnutth Zhthnplpughu

99y oLC Zwpuwuyknnipni YEpuwdhtiwbuwynpnud 100 100 thtunipqup 2010 p.

«®npp b Uhohti phqutup Zuwjuutnwith Jupuynpdui

Jupyuynpdub wowlgnipmiy AL | Zwbpuybnnipnih wowljgnipiniu 100 100 nhljinkdpkp 2010 p.

«Udunupuiuynpuught thengukph Uwwhnjugpuljut

hwwnnily tpwhwlnipjui Zuwjwutnutth Eupwlunnigduspubtph

dhwubwlwi yuwwnnthwb» OLRC Zwbpuyknnipmnil wowlgmpinih 100 100 nhljintdpkp 2013 p.

2. Zmpjuyyuhwlut hwodundwi tpwbwljwh punupuljuinipjut wudthnthnid

(w) Zudwywinwujuwim pjut dwuht hwpnwpupmpnih

2016 p. nijnbkdptnh 31-h gpmipjudp b wyy wduwpyhtt wjupuyny nupdu hwdwpdpdws phtwtuw-
jut hwodtwnynipmiuutpp yuunpuwuwndt] k. Shtwuwluit hwytnynipniuitph vhowqquyhtt uinut-
nupnbtph ($2UU) wwhwiebbphll hwdwyuunwupwi Pwllh b Jbpghthu pniunp Juquwlbpuyn-
piuubph hwdwn:

(p) Quthdwt hhuniupubpp

Zudwudpdus phuwbuwlu huwpdbnynipmnitutpp yuwnpuungt) b gundwlwi wpdbph ujqpniiph
hhuwt Jpw, pugurmipjudp bhtwbtvwlwb gnpshputinh, npntp uljqpiwytiu Swbwsynid B hpwljut wpdt-
pny U hpwljwi wpdbpn] swhnyph Yud Juwuh dhengny suthnn $htwbuwlub gnpshpltph (Wkpunyug
wowhgyu) dhttwbvwlw gnpshputipp) b Judwoph hwdwp dwwngkih bhttwbvwlwi wjnpdubph, npnup
swthynid ku hpujub wpdtpny: Unyt hwdwjudpdws bhuwbuwljwt hwpybknympniubpp quunpwunbihu
Yhpundws hwpyuyuwhwljut hwpgundwt punupujuinipjut hhdtwjub gpoypubpp tkpuyugus tu
unnpl: Ujn gpoypubpp hbnbnpujuinptt Jhpundtp o hwydtnympmnibaubpnud tipujugws pnnp
dudwbwlwopowtibpnh tjuundwdp, tpb wy) put tpgws sk:

(¢) Shuwbtuwlui hwypdtumpniubtinh ubplhuyugdwi dup

Pugunhly nhypbpnid hwdwyuwunwupwt hwygbnnt dudwbtwljuopouinid jumwpyws gnpéwnini-
pituubph JEpwpbkpu nhintjunynipyut dubipudwut puguhwynnidp Jupnn b pbpl) 22 wdpnne bhtiwbi-
uwfwt hwdwlupgh tjundudp Juinuwhmipjut Ynpunh: Zknbwpwp, stujws wlwb gnpswntnipmnittph
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dhtwiuwljut wpynitputptt wpunwugnus b vdph hwdwpdpdws dhtwtiumljut hwpybnynipniuk-
nnud, unidpp Jupnn b dhuyt vwhdwbwhwl pauguwhwynnidubp tkpjuyugl) tdwb gnpswppubph 4kpw-
phpyu:

(1 dnLuyghniwy b ubphuyugdwt wpdnyype

Zuyuunwith Zwtpuybnnput wqquyhtt wpdnypnp 22 gpudu b («@pud»), npp hwinhuwind  bwb
fudph $niuljghntiwy wpdnypen b wyt wpdnypen, npny ukpuyugus bu unyt hwdwpdpyws htwtumljue
hwodbunynipniuubpp: dhtwbuwjut mbnkjundnmpmiip tbpuyugws t 22 npudny’ hwqupubph
Sounnipjudp, Epk wy) pub tpdws sk

(k) @vwhwwnnudubph b nunnympynibutph Yhpunmd

fudph hwyquuyuwhwljut hwyqundwb punupuljuiunipyut jhpundwb pupwugpnid nEkjujupnipniut
oqurugnpsdt] k hp nuunnnmipnibuubpp b quuwhwnnidubpp hwdwpdpqus phtwbuwljut hwydbnnipniu-
ubipnud qwtwsyws gnudwpubpp npnobjhu: Yhpunqud bwjut punnnnippitubpp b quwhwwnnidubpp
htwnljuyt G

Ppuwlwl wpdbp

Bpt hwdwhdpqusd bhtwtuwjut hwydinynipmituibpnid wpunwugn(ynny dhtwtiuwljus wmjnmhduknh b
wupunwynpmpnibibph hpwljwt wpdtpp htwpwynp sk npnot] wjnhy onitjuyh qubph hhdwb Jpw, wyuw
wytt npnoymud E nwpplp ghwhuwindwt dnybjubph Yhpundwdp, thpunjuy dwpbdunhjulju dngbjibpp:
Upwhuh dngbjubph hudwp Gulbnuhtt wjjuukpp npnoynd B npybu ghunwplynn ontjubph ndyug-
ubp, Epk nuw htwpuwynp & Zujuewl nhypmid ppuljut wpdtph npnodwit hwdwp hpwonid Bu uunnnne-
pintubp:

Updbgpluwl gwhunnnid

funudpp wuppbpupup junupmd b thnjuwenpmiabbph b ghphnnpuljub gupnptph wpdbqplpjws
{hubknt qiwhwwnnd: Ukthwlwh thnpdhg kukny nudpp wpdtqpnidhg Juwubtpp qiwhwnkihu ogunw-
gnpénid E hp unipjjnhy guunnnnipmnibibptt wyt ghyptpnud, bpp Jupuenitt $htiwbuwljut nddupne-
pit E Ypnid b hwdwidwt Juplueniubph dEkpupbpiug syw pudupup thwunwgh mbnkjungnipmniu:
Tunidpp hwdwidwt JEpwny quuwhwwnnud £ wywqu gpudwljut hnuptph thhnthnpnipmniaubpp ghunwplyny
unbnjunynipjut hhdwt Jpw, npp Jiuynud £ Jqupuontubph qupuwynpoipmniuibph dwpdwt ny pw-
phutyuun jupquyhd&wyh, ju'd yhnwlub, ju'd nkiqpujut ntntuwjut gupdwibtph thnthnpunipjut
dwuht, npnup hwpwpbkpulgyniud tu ndjuy jadph wjnhydubph gény wupumwynpnipniuubph sfunwupdu
htwn: MEjudupnipniut oginuugnpénmid E guwhwwnnidubp® hhdwgbng wjnhdutph tfundudp huwdwudwt
Jupuyhtt nhulh punipwqpbph b hnppwpmipiniuibph ot phphnnpuljub ywwpwuptph judpbiph wpdqpiuut
opfkjnhy hwyinuwbhsubph wwndwlwl nfjuyibph Ypuw: Ukthwlwb thnpdhg jitgng unudph oginugnp-
snwd £ hp umpkjnhy puunnnnipmniuibppn phnwplyng hnppwnmpnitubph b giphnnpujut wupwnpknh
Jhpupkpu) nknkjunynipjut dogpundwt hwdwp® pupwghy hpuyhdwlp wpunwugnbnt tyywnulny:

QnpSupphlp juwulgyuws nndkph hkwn

Puwljutnt gnpéniubnipjut pupwugpmid umdpp gnpswppubp t jupmd juyulgus Ynnudtph hbwn:
220U 39-ny wwhwigynid t htwbuwlw gnpshpubipp uljqpwwybiu dwwsk) hpkitg hpulwh wpdbpny:
TNwwinnnnipinit E Jhpwunynud npnotijhu, ph wpngnp qnpswippubipn quwbipynid Eu onitjuyujuly, ph ns onijw-
jaujut nnynuwnpnypubpny, tpp shw wynuyhuh gnpswppubph hwdwp gnpénn oniju: Funnnnipjut hw-
dwp hhup E swnwmd shuwuljgus Ynnutph htn hwdwidwt gnpswppubtph quutgnidp b wpynibugbwn
wnnynuwnpnyph Ybpnismipniin: Ywwulgws Ynnutph htn dbwgnppubph yuydwbbpt nt gpoypubpp
pugwhwjnjws bt Owbnpwuqpnipini 27-nd:



Updnuph upowqquyhl Apdbunpunlp (wyunthtn' «UU2») Ak gnpduppbbph bwg\z[uumu[

Zudwdwy «UUZ-h gnpswppubipp b httwbuwjut juquuljipynudp» ninkgnygh UGUZ-h jnipupwigninp
winud wywhwlnmd E dhulju qunpbujunipnit (bhtwmtiuubnh twpwpwpnipnit, jEtnpntwlut putl
Jwd hudwidwi juquulybpynipmil)’ UUZ-h hbn $htwbuwul gnpsuppbp junwpkne hwdwp b ww-
hwoenih (Yhnpniwfwi publy jud hodwidw gnpswlunipymt) UUZ-h hwohyiubpp wwhbim hudwp
(UUZpph 1 b 2 hwpputp b wpdtpnpbph hwph):

Zudwdwyl «Updnyph dthowqqujhtt hhdtwnpudht, dEpujurnigdut b qupqugdwt dthowqquiphtt puti-
ypt, Uhgwqquyhti phtwbuwljwb Ynpynpughuyght, Qupquguiwl thgwqquyhi wunghwghwht, 9kpulu-
mnigdwt b qupqugdut typnyulub puthl, Yuwhwunw) tkpgpoidutph puquulnnuuh Epwohihputnh
gnpdujumipjuip b Ywuwhwnw tkpppnudubph Jepwpbpu) wwpwdwjunipnitubph jupquynpdwi
Uhowqquihtl Yhnpniht Zujwuinwih Zwuipuybnnpput wiqudulgmpjut twuhis 22 opkuph’ Awblp
punn UUZ-h htin Jupdws wuwydwbwgnph 5-py hnggush 1-ht Yhwh, hwiugbu £ quihu npybu Zwjwunwh
Zuipuybnmpjut bhuuy gnpdwluyp: Pwtlp hwdwpynd b bwlb Zwjwunwih Zwbpuybnnipjut
wuhwnnt:

Uyt giypnud, kpp Yhtnpniwlwb puwult UUZ-h htn gnpswntinipjniuttpnid hpuwljuwgunud E $huljuy
gnpdwljuh gnpdwnnyp, wpyniupnid wnwewgws wljnhydubtph b wwpunwynpnipmniubnh gnidwputpp b
gnpdwnunipniiubph wpyniupbpp wpnwugnpynud Eu Yebnpniwljut putthh pttwbuwljus pduh b ow-
hnyph jud Juwuh dwuptt hwyybndmpnibbpnud: Gpp Ykunpnuwjut puyp UUZ-h hkn gnpswinunt-
piuubpnid hpwwiwgunid £ wuwhwonth gnpswnnype, pnnp gnpswntunipniubpt hpujubwugynud tu
Ghunpnbwlwb putthh pnpwulguyhtt hwohdutph dhongny, vwljuyt wyny gnpswntunipnibitnh wpyniupnud
wnwowgnny wlwmhyjutph b wwpuwynpnipmibubph gnidwputpp b hwdwywwnwupwt pwhnypp fud
Juwup skt wpnugnpnud Ukinpniwlwl puthh $htwbuwlwi Jhdwhh b swhnyph jud Jowuh dwuhb
hwpdbwnynipniuubpnid:

(@) ‘bnp Jud Jeputuwydws nnwiinwpnikpht b dkjbhwpwbim pymbibpht whgnid

Iunidpp punnitl) E hbnlywy inp $20U0 vnwinupunutpp b JEjuwpwinipniuutpp, npnup nidh dke L
2016 pYwlwuh hmiuduph 1-hg jud wyy wduwpdhg hbnn ujudnn nwwpbljut hwydbnnt dudwbw-
Juopowtnkiph hwdwnp:

220U 1-p thmpnfunipmmibblp. Lwpnuwdbnbnyemnii nkpEunnynipyul puguhuymdwl npppunid (Apu-
wuwpulyuws 2014p. nElnkdpbphl)

220U 1-nid juunwpyws thnthnpnipiniipp hunnwlginid G, wy) ny ph bwwybu thnjund 220U 1-h
wnlw wwhwbeltpp: @nthnuntpynibikpp wupqupwbnd Eo hknlyup
. 220U 1-h yuwhwigubpp bujuinipyut tjundwdp,

. dhutwmbtnwlwb wpyniupubph b wy hwdwwywpthwl $httwbuwljuts wpyniuputph b phttwbuwlu
Jhdwljh dwuphtt hwpgbwnynipniuubph wpwudht hnpusubpp Jupnn b wnwtdbwgyby,

. Yuquulbpynipniuibpt niikh htwpwynpnipmnit ptnptnt pptwttvwjuts hwpdbngnipniuubph
Swinpwugqpnipnibibph tipjuyugdw Yupgp,

. Pudtubdwutulgnipjut dbpnyny hwydunynn wunghugyué juquuljipynipmiuitiph b hwdwwnbn
Atntwpynipniutipnh hwdwwywphwy Byudnh dwup yhnp  ukpuyjugdh wdpnpenipjudp Uk hng-
Juoénid b nuuwljunpqyh npybu hnpusutp, npnup hbnwqumud jnwuwlupgdbu jud sk nuuw-
Yupgyh owhnyph jud Juuuh juqunud:

Puigh wyn, hnthnpunipnibitpp yupqupwind B ayt yuhweubpp, npntp Yhpundnid u dhtiwbiuw-
Jut Jhdwlh, dhtwbuvwlwb wpyniupubph b wy hwdwwywpthul phttwbuwluwt wpynitupubkph dwup
hwoybwnynipniutipnud jpugnighs dhowtljuy tupwugnidwpubph pugwhwjndwt dudwbwl: $nthnjunt-
pmiuubpp nidh dbe L 2016 pYwlwuh hmiuduph 1-hg jud wynp wduwpdhg htnn uljuynn nmupklub
hwodbtunnt dudwtwjuopowiniph hwdwp: Uju thnthnpunipniutbpp vdph ypu wqpbkgnipnit sniubi:
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S2UU 10, $2UU 12 i 22UU 28-mid shnhnjunipyniblikp. Ukpppoidughl juquwlbpynipmibbkp hundw-
[Judpdwl puguinnipyul hpwenid (hpuyupwyws 2014p. nElnkdpkphi)

Onihnjunipnittbpp Jipwpbkpnud B wytt juunhpubtpht, npnip hp huywn Eu thkp $20U0 10-h hwdwduwgi
ubpnypnidwhtt juquulkpynipmnibiibiphtt hwdwhdpdwt ywhwivghg wquundwt pugupnipjui jhpundwt
wpyniupnid: $2UTU 10-h hnthnjumpnibbpp wupqupwimd b, np hwdwpdpyws dhtwbiuwljut hup-
Jhnynipnitubpnh ubpjujugdut ywwhwighg wquunuip JEkpwpbkpnud £ agtt duyp juquulbpuynipjuin,
nnp hwinhuwind E npbk thpgpnidught juqduljbpynipjut gniunp, npt hpp poinp gnuunp juqdulbp-
wnipniuubpht swthnid £ hpuljub wpdtpny:

Udbiht, $2U0U 10-h thnthnjunipnibibpp gqupqupwinwd &b, np whwnp £ hudwhdpyh tkpgponudughie
npultpnipyut dhuyt wyt gniunp juquujipynipiniup, npt hp hkpphtt tbpppnudught juquuljipynipnii
sk i wpwlignn Swnwynipiniiitp E nnpudwunpniud ukpgpoidught juqdubpynipjuip: Lkpppnidwghtt jwg-
dubpynipjut dbwgwé wy) nniunp juqlulbpuynipnibubpp swihynwd ko ppwlwb wpdtpny: « Lepppnid-
bkp wunghwgywé Juquulbpuynyenibabpnid o hwduninky dkpbwpinidabpnids 220U 28-nd thnthnjunt -
piuubkpp pnyp B mwhu tkpnpponht pudubdwutulgnmipjut dkpnnp jhpunkihu wwhywik) tkpppnidw-
1ht Juquulbpuynipjut htn wunghugquwsd juquuljbpynipjut jud hwdwntn dbntwpynipjut §nnithg
nniunp pubpnipmibiipnud hp pudubdwutulgmipjut tyundwdp Jhpwunws hpuub wpdtph swthnudp:

Onihnpunipniuubpp whwup L Jhpundbt hbnptpwg b nidh dbe G 2016 pduljwih hnittduph 1-hg jud
wyp wduwpyhg htnn ujuynn nupkijut hwyytnn dudwbwluypowtiutnh hwdwp: Unyt thnthnjunipmnii-
ubipp nplt wanpbgnipini snibt Judph Jpu:

BZUU 2014pp. nnupklwl thnihnfunyent hiakp (hpuyuwpwlyus 2014p. ukyunkdplphl)

Onithnpunipniuubpt nidh dke b 2016 pywluih hniujuph 1-hg Jud wyn wduwpyhg htnn ujuyny
nupkut hwobnnt dudwbwluopewtkph hudwp: Mpubp dwubwynpuybu thpupmd k'

B2U0U 5 «Jwdwnph hudwp ywhyng ns pipughl whnhfobp b piphuwnyws gnpéniabnipmni iy

Ulunpdubpp (qud onupdwh fudplpp) pighwing wodwdp onwpdmu kb ju'v Judwnph, u' v ubithw-
Juwuwwnbpbph dholt puppudwi vhongny: $2UU 5-h thnthnjunipniip yupqupwind k, np wpduws onwpdu
Ubpnnubphg dkhn dniuny thnjuwphubip sh ipwbwlh onwpdwt inp wypub, wy) wyt jhwighuwbw ujqphw-
Jut spugpp pwpniwynipmnit: Zknbwpwp $2U0U 5-h wwhwieubtph Yhpwndwt punhwwnnd sh {hth: &n-
thnjunipynip whwnp Eyhpunh wpwgptpug Yhpuyny:

BZUU 7 «dpbhwbuwljul gnpShpllp. puguhuynnidulkp»

Onithnpunipniup yupqupwiunid b, np swpwmpiniuibph dwnngdut wuwydwiwghpp, npp tkpuend £
dhounpnuydwp, Jupnn b hwinhuwiwy $hptwbiuvwljut wjnhgdh rowpmbwuut tbpgpuydusnipinii:
Guquulbkpynipniiup whwnp k quwhwwnh dhounppuy&wnh punypp b wuydwiwghpp $20U 7-h pwpnibw-
Jwlwl vwubwlgnipjul mnkgniygh hwdwdwyi ghwhwnbjnt hwdwp, ph wpnnp yuhwbedmd kb pugu-
hwynnudubp: @nthnunipiniup whwp k fhpwunyh wjtybu, np pupniiwjuljut tipgpudusnipmnit juqung
Swnwynipniuubph dunnigdut wuydwbwgptph guwhwwnnudp juwnwpgh hbnplipug: Uwlujt ywhwbe-
Ynn pugwhwjunnudubpp swyhwnp L junwupdbt wdkh Jun dudwbtujubhunustbpnud, put ugb mupkljut
dudwtwlwopowtp, ipp Juquuljtpuynipmniit wnwehtt whqud hpwnnid kL thnthnhunipnitubpp:

Onihnpunipnitbpp bujuwt wqpbgnipni sk niukgl] vdph hwdwhdpws $htwtivwljut hwpytngne-

pintutkph Ypu:

(£) Zudwjudpdwt hhuniiphitp

Zudwudpdus Shtwbuwlwi hwpybnynipniubpp tkpunnd Eu fwtihh b Jipghtthu nniunp juquw-
YbEpuynipiniuibph $ptwtumjus hwobnnipniuttpn 2016 . nhjnbdpbph 31-h npnipjudp: Iniuwnp jug-
dulbpynipjniubptt wyt juquuybpynipniuubpt b, npnugnmd juunwpdb] o tkpgpoudubp b npnip
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Jtpwhuljynid L vdph Ynnuhg: dbpwhuljnnnipmniup dknp E pipynud, Gpp unudpp vnwinid E thnthnpuw -
Yl hwwnnygubph hpudnibp ud phulht Eipupyjusnipmb’ tkpppuiwb opjiljunid ikpgpun]wsnt pyut
wpiynibipnid, hiswku twlb nith hp hojuwnipiniut oquiwgnpstint jupnnnipnit’ wyy hwnnygukph Ypw
wqntint hwudwn:

Uwutwynpuy bu, Junudpl nith Jekpuwhuljnynipmnit dhuyb wyt phwypnud, pp.

- niuh Jupnnnipnit mnnnppbine bkpppdwb opjiljnn hwinhuwgnn juquujkpuynipjwt npnowlh qnpént-
ubknipniup, npp qquph ubkpgnpénipni nith hwwnnygubph Ypuw,
- ypnud £ hwunnygubp sunnwbiwnt nhuljp jud vnwtnid £ thnihnpuwjut hwnnygubp tkpppdwb opjijn

hwinhuwgnn juquulkpwnipmniund hp dwutwljgnipinthg, b
- htwpwynpnipinit nitth ogrnugnpstint ukpypuwb opjljn hwunhuwgnn juquuljbpynipjubt ypuw wqnk-

gmpint nibktwnt Jupnympnibp tkpnponitph hunnnygbph gnudwph Jpu ibpgnpénipmit niik-

tuynt hwudwn:

Bpp unuwlplt niuh tbkpgpdwi opjijnn hwunhuwgny juquultpynipmniund dkdwdwutnipinithg phs
pytwplny pudubnndubp jud hwdwidwt wy) hpwyniupubp, vnudpp ghunwplnud E poinp hwdwywnwu-
luwl hwunbpl nt hwbquiwbpibpp quwhwinkihu, ph wpynp wyb nmuh Gkpypdwb opjkln hwinhuwgny
Juquuljtpynipjut Jpu wqplignipnii nttbugnt jupnnnipnil, tkpunyuy.

- ubkpppdwb opjkljin hwinhuwgnn juquuljtpynipyub pytwuplnng pudubnndubph wy) ubthwjwbwnbpk-
nh htnn wuydwiwgpuyhtt yuydwbwynpyuwébnipintl,

- wy] yuydwbwgpuhtt yujdwbwynpjusdnipniuiipnhg swignn hpwyniupubp,

- Tudph pybwplnn pudubtnndutp b htwpwynp pytwpyny pudutnndutp:

funudpp JEpuquuwhwnnd k, pk wpynp wjt Jepwhulynid k tkpppdwt opyiljn hwinhuwgnn juquwlbp-
wnipjulp, Epk hwuntpt nt hwhqudwpubpp Jyumnd B, np thnthnjunipniiubp Bu wkinh niukgly) Jkpw-
huljnnmipjut tpkp nmwuppbphg dkjnd jud dh pwthunid: Inunp juquuljbpynipjut hwdwhdpnudp
ujuynud E uytt dudwtiwly, Epp unudpp dknp L phpnud JEpwhuljnnmipnit gniunp juquljbpynipiu
uquundwdp, b qgupupnd E, Gpp vnudpp Ynpgunid £ JEpwhuljnnnipnitp gniunp juquybpuynipjut
uundudp:

Tuiph puljpmpiniibph dhgl gnpswpplitpp, duwgnpyubpp b gnpdwppltphg shpugyws puwhnypen pu-
gunynid L, shpugws Juwutbkpp inyuybu pugunynud B, puguemipjudp wyt ghwpbph, tpp Swhuup sh
Jupnn yepujubqudby: Futyp b hp pojnp goiunp juquujbpynipmniuutpp jhpuenud Bt hwyduwwhw-
i hwsjundwh vhwubwlub punupuluimpymi’ iph punupulwim pjuip hudwhnibs:

Iniunp juquuljtpynipjut ukthwljuinipjut dwutwpwduh thnthnjunipniup wpwbg yEpwhulnnne-
piutt hnthnjumpjut hwyduoynud t npybu ubthwljuwt juyhwwih gnpswupp: duwutbpp dipugpbih B
sytpwhuljnn pwdubdwuhl, inyuhuly kpk npu hwiqkgunid | puguuwljut dtwugnpnh:

2Jtpwhuljny pwdubdwup pgniunp juquujtpuynipjut ubkthwujut juyhwnwh b gnun wpynibapubkph
wyt dwul £, npp ykpugpbih £ ugb pudubdwuhl, nph ubthwljwinipjut hpuyniupp ninnuijh jud winiy -
nulh YEpwny sh wunwiunwd vdpht: Q4kpwhulnn pudtibdwup juqunid £ vdph ubthwjuwt juyhunwh
wnwudht pununnhs:

Iunudpp quwhwwnnmd E sytpwhuljnn pwdubdwup, npt hpkuhg tbpuyugunud  ukpljughu ubthwlwint-
pjut dwubwpwdhup b Ypnnhtt tnwhu E qmun wjnhdubph tjundwdp hadwdwubtuljut ppwdniup (ni-
sSwpuwi nhypnid’ mpupwbtsnip wpwbdht gnpswninipyu wpdkph uyqpniipn’ hhup pinmibim] dknp
pEpynn juquulibpynipjut qnin wjnhdubipnd sybpuhulng pudubdwuh hwdwdwutnipniup jud hpu-
Jwt wpdtpp:

Uunghwigywd Juquwlbpuynipiniiakp

Uunghugdws juquulbpuynipniuubpt wyb phqubu Jhudnpbpt kb, npnbg tjuundwdp unwdpt niuh
twwl wqpkgnipmil (mnnquljhnpbt jud wimnnuhnpbb), vwlwl snih JEpuhulngnipmni’ nhpuwb-
wnbkny pytwplnny dwjubph 20-hg 50 winynupht: Uunghugyws juquultpynipniubbpnid ubpgponidubkpp
hwoqunynid ' Yhpwnkiny hwoqundwi pudibdwuiulgmpjut dkpngp b wiqpbugbu fwiws]nd ka
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uljqpuwjutt wpdtpny: Uunghugqws pulbpnipjut hwpyklonwghtt wpdtpp tbkpwnnid E qudwt wwhpb
npnojws gninyhip hwbws ynunwlpjws wpdbqpluwb Ynpniunibp (bphk wuhuhp jub): Tunghug]us
Juquuljpynipniutiphg uvnugdws swhwpwdhuubpp tuqlginud bt wunghwugdws juquulbpunt pnti-
ubipnud ubkpgpdwt hwodblonuyhtt wpdtipp: QbEnppbpnidhg hbnn wunghwgdws juquulbpynipjui qnin
wlnhdubipmd vdph pudubdwuptt Jepupkpnn wyp thnthnpunipmibttpp fwbtwsynid B htnbjug Yhpy.
(m) wmunghwgdws pulkpnipjut pwhnypnid jud Juuund udph dwubwpwdhup tbpunynud £ ndjuy tmup-
Ju hudwpipws pwhnyp/AJtwumd’ npybu wunghwuguwsd Juquulbpympnibibph wpyniiph dwu,
(p) wy] hadwwywpthwl bhtwvwluwb wpyniupmd vdph pwdubdwup dwbwsynid | wy) hwdwwyupthuy
$htwbuwljwi wpyniipnid’ wnwdht nnnny, () wunghugws puljkpnipyub qnin whnhdubph hwodb-
Joruyhtt wpdtph fudph pudubdwuht Jepupkpnng wy) thnthnunipgnibbtpp fwbwsynd b puhnygpenid fud
Juwund npyku wunghugyus juquulybpuntpjul wpnyyniipibph dwu:

Uwljuyt bpp wunghwgdws Juquuljipynipjut Juwutbpnud vdph dwutwpwdhiip hwjuuwp b jud
ghipuquignid t wunghwgywé juquuljpynipmiunid hp ntikgus pudubdwuhi, tkpunyu) guujugus wy
swyywhnyywé nhiphnnpuljut yuwpwuptkp, vnwdpt wyjbu sh gwbwgnid hbnwqu Juuutbpn, pugunnipjudp
wy gliypbph, Epp wyb dbnp L phipk] wupuuwynpmipniubp jud junwnpt) b Jdupnudubp wunghwgdus
Juquultpynipjub winitihg:

(p) Upunnupdnyph thnwpynid b wpiupdnipughtt hnnpjwstbph tkpluywmgnud

Upwnupdnypny hpuljwiwuglus gnpsuppubpp ulqpiwybu dwbwsymd ki $mbljghnbiwy wpdnypny
gnpdwipph opdu ppnipjudp Pwiljh Ynndhg hpuwwpuldus hnpwpdtpny: Zupybnnt wduwpldh gpnt-
pjudp wpunwpdnypny wpnwhwjnjws npudwhtt wnhdubpp b wupuwynponipnitubpp Jepuwhwsy-
Juplynud b niuyghntiw] wpdnyph’ wyn opdu npmipjudp Fwtyh Ynndhg hpuywpuldws thnpjuwupdt-
pny:

Upwnupdnyph thnpjuupynidhg unwugdus ognintbipp b Juuubbpp fwbwsynid ku pwhnypnid jud Juw-
unid npybu thnjuwpdbpuyhtt mwppbpnipnitiitiphg qnun ogniw/(Juwu): Swpbtytpeh thnpuwpdtpny thn-
huwupyniud juwnwpbint uljqpniipp sh jhpunynid uqphjuts wpdtpny quwhwwnynn ny ngpudwhtt hnndws-
ubkph tyundwdp:

Upunwpdnypny wpnnwhwjndws ny ppuduwjhtt hnpdwsutpp, npnup suwhynd o hpwlwt wpdtpny
(ubpunyuy pudughtt Gkpypnudikpp), Jkpuwhwoqupldnud & $milghntuy wpdnyph hpulwi wpdkph
npnodwl opyu thnpuwpdtpny:

Upunwpdnypny hpufubwgynn gnpdwppubph wuydwbwgpuyht inpaupdtph b wyy opfjw gpnipjundp
Puiihh Ynnuhg hpuyuwpuwlus hnpuwpdbph wnwppbpnipmniip tkpueynud £ hudwwywpthwly $htwbuw-
Jut wpmyniuph dwuhtt hwdwhdpdus hwpybnynipjut dbe:

fudph Ynnuhg huwdwhdpyus dhtwtuwlut hwyybknynipmniutbph yunpuwundwt tyyuwnulny oquu-
gqnpéyl) b hbnlyw) thnpuwpdbputpp 2016 1 2015 pwljubbbnh nEjunbdptph 31-h gpoipjudp.

31 gtljnkdpkph 2016 p. 31 nljntdpkph 2015 p.
22 ypun/1 BUL gnpup 483.94 483.75
22 ppud/1 kypn 512.20 528.69
zZgpud/1 ZOP (Zunnntl thnjuwpnipyub hpunip) 650 .58 670.35

(®) Ypudwlwi vhgngubp b npuig hwdwpdpubp

Tpudwljut dhongubpp b npubg hwdwpdtpubpp wyt Jhwynpubpt &b, npnup wquun thnjuwmplbih Eu
twhiuy bu huynuh ppuiwlut gnidwputph b Bupwlju bu wpdbph thnthnnipjut ny tpwbwlwh rhulh:
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funudpp gpudwlwi dhongubkp b npuig hwdwpdbpubp £ hwdwpnd juipuhly npudp, publjipnid nbnu-
puwofujws tnunpn hwohdubpp b UUZ-nid mbnupwpudus 20b dhongutipp: Uheongubkpp, npnug oguimignp-
snudp vwhdwbwhwljynid £ dbudnpdwt yuwhhg Eptp wduhg wytjh dudwbwjwhwngwsny, skt hwunh-
nwinud gpudwluwi Jhongubp b npuig hwdwpdbpubpn: Ypuduljub dhongubpp b pputg hwdwpdtpubipp
hwodunynid Et wdnpinhqugyus wpdtpny:

(d) dhimtuwjwi gnpshputp — ghwhwndwi hhdtwlwh yuydwbukp

funudpp sunhnd b $hiwbuwlwi gnpshpubpp, hsyhuhp i hpwlul wpdtpny] swhnyph fud Juwuh
vhongny swthynn htwtuwmljmbt gnpshpubpp, Judwnph hudwp dwwnshih wjnhdubpp b wswugyu) gnp-
Shputpp  mipwpwibynip  hwpgbnnmt wduwpdh  gpnipjudp: Udnpumhqugué  wpdbpny  swthyng
bhuwbuwlui gnpshpubph ppwljw wpdtpp puguhwyndws £ Owinpugpnipnt 29-nud:

Ppululn wipdkpl wy ght E, npp junnugybp wjnhyp Judwntjhu jud jydupdbp gqupunwynpni pjntip
thnpuwbghihu swihdwl wduwpdh gpuipudp onijugh dwubwljhgibph dhel juinbwnp gnpéwppnid:
bpuwt wpdtph (wdwugny JYuynipiniut £ gnpdnn onijuynid ghp: @npédnn onijut wyt pnijwt E, npnud
wlnhdh jud wwpuwynpnipjut hbn juuygws gopswppubpp wnbnh b nbbkind pudulwiwswuth
hwdwpwljuimpjudp b sujuny supnibwulut Yipynd qhughlt wknkjunynipmnia npudungpbin
hwdwp:

Qnpdnn ontjuynid Juiwnynn $httwbuwljut gnpshputiph hpwjw wpdbpp guwhwwnynid £ npyjbu w-
huwnwljwt wnhygh jud yqupnuynpmpjut quwipyws quh b vdph Ynnuhg ywwhynny pwbwlh wpuwnn-
jup: Loyws uwhdwinidp gnpdnid E inyuhull wyt nwypnud, tpp ontjuynud pwjuint opwjutt Judwnph
Swyuwp pudupup sk wquwhynn swdup Jubknt hwdwp, b Uk gnpswppnid nhppp Judwnbkint yuwnybp-
utiph wknunpnuip Jupnn E wqpbgnipnit nitkbw) guwoqus quh Jpu: Fuwhwndwb dkpnnutpn, huswh-
uhp L qbnsquwd npudwljut hnupbph dnpbjubpp jud Jepotpu junwpdws «wbtluje Ynndbph dholt gnp-
Swppubiph» jud ubpgpnud unwgnn juquuljbpynipmoiaubph Shtwbvwlwi ndjujutph vnugdw Jpw
hhutuJws Unpbkjubpp, ogrnugnpdynid Eu npnotiint wyn httwtiumljus gnpshputiph hpwlwb wpdtpp, npnug
hwdwp wpnwpht ontjuyuljut quutpdwt nknbjunynipniup hwuwb)h sk

bPpwljwt wpdtph quwhwwnnidubph JEpnisnipmiup juwnwpynid L punn hpwljwb wpdtph hhtpupuhw-
1h dwjupnuljh hknbyug Yhpy. (w) duuppuly 1 ghwhwnndibp gnpsnn pnidjuymd hwdwindwb wljnjo-
Ubph jud wwpnwynpmpmubbkph quubqus (sdérgpujws) qukpny, (p) dwlupnul 2° ghwhwndwi Uk-
ponutp, npnugnid wlnhydh jud yupunwynpnipjut hwdwp pojnp bujut Gpulbunuwhtt ndyutkpp nunu-
Yhnpkt (qubp) Yud wininnuyhnpkb (qutph hhdwb Jpu unwgdws) nphuwplbih b, (@) dvwuppuy 3°
quwhwwnndubp, npnlip hhdgws skl pugunuybu oniljuwgh phunwplbih wljutph Jpu (wyb b giwhwn-
dwl hwdwp wthpwudtsnm ki pwbwlwih ny phunnwplbh Bulinwh wdjuakp):

Qnpéwpph hEwn Juwuwé Swhunidbbpp ;pugnighy Swjuunidubpt By, npnup mynuihnpkh yepugpkh
i $htwbiuwljwi gnpshph dknpphipdwip, pnyupuutp jud onwpdwip: Lpugnighy Swhuunidp gt dwiju-
unidt E, npp Juquwljkpunipmiun skp Yph, Ept gnpdwuppp wnbnh snitktwp: @npdwpph htin juydws swju-
unidlibpp tbpuenid b gnpswluyubphi (thpuejuy’ npuybu Judwnph gnpswljuwy hwinbu yny woiwnw -
Yhgutpht), pnphppunniubkpht, dheinpputphtt Jdwpdusé gnidwpubpp b Yndhuhnt Jdwptbpp, jupguynp-
dwb gnpdwjuympiniuubph Ynnuhg b wpdbpnpbph thnjuwtwlnidutphg quudnidubpp, gnyph ubthwlju-
umipjut ppwyniuph hnjumbigdwt htwn juydws hupybpp b Jdupubpp: Snpswpph htn juyyuws swju-
unwdubpp skb Ubpunmd yuwpwuph yupghwydwpubpt nu qbnstpp, bhttwbuwynpdut Swppunidubpp ud
ubpphtt junwjupswlub jud yuhywidwb swjuuntdubpp:

Uunpunpqugyus wpdbpp uyu gnudwpt b, npnd $httwbuwlus gnpshpp swithdby k uljqpuuljut Luiius-
dwl yuhht' hwtwd hhdbwlwb gnidwph dwpnudubpp, gnudwpws hwyykgpdus iinlnuikpp b $htwbuw-
Jwl wlinhyiukph hwiwp hwiws wpdbgqpuwi Juwuh gény guiljugus tuqtgnd: Zw)kgp]ws ninlnu-
ubipp tbpwond Bu uljqpuljut swtuydwt dudwtwl gnpswipph htn juwyws hbnwdqus swpuunid-
utiph b dhtish dwpdwt gnidupp gubljugus gqupqhwddwph jud qlinsh wdnpunhqughwi' ogurnugnpstinyg
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wpynitbwdbnn nnlnuwnpnyph dbpnnp: Zupdbqpyus nnlnuwghtt Bjudninp b hwyybgpdus mnljnuwghtu
swuup, tkpunjuy hwpdbgpius wpdblnpnip b wdnpunhqugius qinsp jud wwupgudgwpp (Wkpunyug
wnwowgdw wuwhhtt hbnwdqus J&wputpp, Eptk jub wnuyhuhp), wpwbdht sk ukpjuyugynud, wy
ubpunynid b phttwtiuwlut Jhdwljh dwuhtt hudwhdpgwé hwyybnygnipjut hwdwwywnwupiwt hnnpju-
Sh hwpytlpnuyhtt mpdtipnid:

Upmyniburbunn wninfnuwppniyph dbpngp haduyunuupwt dudwbwjwhwungwsh junpduspny nnln-
uuyht Ljudnh jud mnlnuuyhtt Swjuup pupudwt wytyhuh dbkpnn k, npp hwbgkgunid E hwyyblpnuyhte
wpdbph tjuwundwdp Yhpundnn hwunwnnmt wupphpujut tinnuwunpnyph (wpynittwybn mnljnuw-
npnijph):

Uppnitwdbn infnuwnpnypp wyu npoypt b, npp $httwbuwljuis qnpshph qnpénnnipjut wuuynn
dudljinp Jud npnowlh phyppnmd wykh jupd dudwbwjuhwnywsh hwdwp quwhwndws gpuduljub
dhongutiph wwywqu Jdwpnidubpp jud wnwgybihp gnudwpubpp (subpunting wywqu wpdiqpiuut
Ynpniuniikpp) qinsmd b &ogphwn’ dhish htwbuwluwb winpdh jud htwbuwljwi wywpunu]npnipyub
qninn hwpyklonuyhtt wpdtipp: Upynibw b innuwunpnypp qinsnud £ thnthnjuwljuts nnnuwnpnyp niuk-
gnn gnpshpubph npudwlwt vheongttnh hnuptpp dhiish hwenpn mnnuwnpniph Jkpuguwbpdwt wduw-
phip, pugunnipjudp wyt qupqhwddwunph Jud qlnsh, npit wpuwugnnud E gonpshpnid vwhdwws (nnu-
gnn ninlnuwunpnyph jud omijuyulut npnypubpny suwhdwdws wy hnthnpwlwuttph tqundwdp Jup-
Quyhtt uypbnp: Upmwhuh wupghwydwpitpp b qinskpp wdnpunhqugynud b gnpshph wljwynn gnpén-
nnipjul wdpnne dudwbmjuhwnywsh pupwugpnid: LEpju wpdtph hwpguplp ubpurnid £ wuydwuwgpp
Ynnutnh dhol Jdwupyus jud uinugdws pnjnp Jdwputpp, npnup wpynibudbn ninfnuwungpnyph whpwdw-
ukiih dwut B juqunid:

Ulgpinulml &wlwisnid

adwduyh 220U 39-h npnypitph $htwbuwlwi wlijnhyubpp nuuulupgmd kb hodwygunuu o -
twpwp npybu hpuuwt wpdtpny' swhnyph Yud Juwuh dhongny swithynn dptwbiumljut qnpshpukp,
thnjuwnnipniiitp b ghphnnpuljut wqupwnpkp, dhtsh dwpdwt dudljinp ywuwhynn wlnhdubp, Judunph
hwdwp dwwnskih mnpdubp: dhttwbuwjut wjnhdubpp ulqpuybu dwbwgynid i hpwljwt wpdtpny,
huly hpwlwi wpdtpny] swhnyph Judd Juwuh thengny s§wmbus]nn thpyponudibph wwpuquynd® gnudw -
nwsd ninnulhnpkb Yipugpbih gnpswipph hbn juydws swhiunidubpp: vdph Ynnudhg bhtwbuwluwb wy-
nphdubipp puuwlupgynud i uljqpiuljut dwbusdwt dudwtwly b hbnwquynid jupn o Jhpuguuw-
Yunpgyt] uinnnpl tpdwé niyptpnud:

Kwhusdwl wduwphy

dhtwbuwlwut wjnhyubkph ponp Jjubintwynp qunidubpt ot Judwnpubpt wpnwgnidnud tu Jpotiw-
hwoJuplih wduwpyny: Yuiuntwynp YEipyny qudwip jud Judwnpht b Jepupkipnid bhttwbuwlju wly-
wnhyutph wjtyhuh qunudp jud qudwnpn, npp ywhwignid £ wijnhyh dwnwjupupnid” onitjuynid qop-
on1n jupquynpdwi dhongny Jud gnpswpup unynpnypny vwhdwijws dudljtnh pipugpnud:

Ppulul wipdbpny* pwhnyph jud Jhwuh dhongny sunhyng phlbuwmluml wlnpdabp

«Ppuljut wpdtpn] swhnyph fud Jawuh thongn] sunny htwbuwlub whnhdubps guunid tkpun-
Ynud L npybu wrbnpuyht tyyuwnulng yuwhynn yuuuupgus httwbiuwljut gnpshpubpp: dhtwbuw-
Jut wljnhqutpp puuwupgynid Eu npyjbu wnhnpujhtt tywnwlnyg yuwhynn, tph ngputp dknp Lu phpyty
Jupd dudwiwjwhwingusnid Juduntint tyunuyny: Uswugju) gnpshpubpnp tinyuwytku nuuwljwupgynd
Et npybtu wplwnpuyhtt tywnwlng wwhyny, puguenipjudp wyt ntwpkph, Epp pgpubp wppnibwytn
htownpdwit gnpshputp tu: Unbnpuyhtt tywwnwlnyg yuhynn $httwbuwljus wjnhdubphg Ejudninutpt
ni swhiubkpp Swhwsynid b pwhnypnid Jud Juwunud:

unudpli hp unynpuwlw gnpénitubnipjut pupwugpnid wpunwpdnyph hnjuwtwulduit b Juuyhunwh
ontjuttpnid Jupmd E wdwhgyuy htwbuvwlwh gnpshpubph' ubpunjywy $niskpuubph, $npjupgubph b
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uynthiph nupunbtuwl ywuwydwbwgptp: Upnyhuh dhttwbuwlut gnpshputpp wuwhynd Et wnlhwnpuyht
tywwnwlny b hwydunynid Eu hpwljwb wpdtpny:

bPpuljwt wpdtputpp quwhwwnynid tu quuwtpws snijuyuljutt qubph Yud quuyhtt dnpbjubph hhdwt
Ypw, npnlp hwoyh b wntnid hhdpnud pujus qnpshph pupwghly sntjuyuljut b wuydwbwgqpuyhtt qukpp
Jud wy) gnpénuttipn: Uswugyuy gnpshpubpp hwpgunynmid b npyytu wjnnhdubp, tpp hpujut wpdtpp npu-
jut t b npybu ywwpunwynpnipiniuttp, tpp wjt puguuwyut b SYjuy gnpshputphg wnwewgnn ogniwn-
ukpt nt Juwutbpp tkpunynd Eu owhnypeonid jud Juwunid npybu hpuwt wpdtpny® swhnyph fud
Juwuh dhongny swithynn bhtwmbtuwljwi qgnpshputinhg qnin ognin jud wpnwpdnyph thnpuwupdtph thnthn-
lunipiniitinhg qnin ogniw/(Juwu)' Juwhijwsd gnpdhph punyphg:

Un dhtmtiumjus gnpshpubipnid ywwupnibwlynny wbwugyu) gnpshpukpp nhnnwplynud Eu npybu wnwti-
&htt mbwigyw) gnpshpubp b hwpgunymd Eu hpulwb wpdtpny, bpk npuig ntnbuwlwb puimpwugpbpp b
nhuljtpp ninhn Juydws skt npuiig hhdbwlwt yuydwiwgphi, b hhpdtwljut yuydwiwghpp sh quhynud
wnlnpuyht iyuinulnyg jud twpwnbu]ws sh npybu hpuljwb wpdbpny pwhniyph fud Juwuh dhengny
swthynn: Zhdtwljwb wuydwbwgpbphg wpwdtwgduws wupnibwlynn wéswbgyw) qopshpubtpp hwoywn-
Ynud L wnhnpughtt uwniuwlnid hpwljuwb wpdtpny’ hpwuwt wpdbph thnthnjumpmniatbpp fwbwsking
owhnypnid jud Juwuntd:

Uhisl dupdwl dundfbnp wuwhyng wlnhdiabp

Zuutnwwintl Jud vwhdwiqusd Jwpmdubpnd b hwunwnmbt dwupdwt dudibnng ny wswugyuy
wnphqukpp, npnp unudpp hunnwly dnwunpdws kb h Jhdwljp £ ywhb] dhtgh dwupdwb dudjEnh jputugp,
nuuwlupgynid ki npytu vhish dwpdwb dudljinp wuwhynn: LEpgpnudubpp, npnup vnudpp dnwungpquws |
wuht) wunpny dudlbnny, skt tbpundnud njuy qguunud: Uhigh dwpdwt dudbnp yguwhdnn wljnhy-
utiph hbnnwqu swihnudp junwpynud £ wdnpnhqugdus wpdtpny: Ogninukpt nt Juwuttpp fwbwsynid
Eu owhnypmud jud Juwunid, tpp wnpdubpt wpdbqpyynud G, hyybu twh wdnpnhqughuyh pupwg-
pnud:

@Pnprupnipinibbbp b pkphunnpulwl yupupkp

Onpuwnnipniuubtpn b phphnnpuljut ywwpuptpp hwunwnntt jud npnobih Jdupnidubpny ny wswg-
] htwbuwljut wljnhdukp G, npnp guwtpywsé skt wljnhy ontjuynid: pwtp twpwnbudws sk wb-
huwywn jud dnnn wmywqunmd Judwnph hwdwp b skt nuwuwjupgynid npytu wnbnpuhtt tyuwnwlng
wuwhynn Jud Judwnph hwdwp dwwnskih tbpypnudughtt wpdbpnptn: Upuyhuh wynhdubpp thpunnid B
putttpnud b wy) $httwiuwljus hwunmwnnipnitipnud dhongutp, dhongutipp UUZ-nud, qupltp b hwljw-
nupd htngidwi wwplwbwgplp, tkpppmudibp’ quuwupgius npybu thnjuwpmpniubtp b ghphnnpa-
Jut yupwuptp: Unuhuh wnhyubpp hwodunynid tu wdnpnhqugjws wpdtpny’ Yhpwnking wpynibw-
Yt nnlnuwnpnyph dkpnnp: Ognunttpt nt Juwuttpp sowhnyph jud Juuwuh juqunid fwbwsynid B, Gpp
thnjuwnnipnititbpt nt gpiphnnpuljut wuwpunpbpp wyuwdwbwsynid jud wpdiqplynud B, hyybu twb
wUnpunhqughuyh plpwugpnid:

Jwdwnph hudwp dunskih winhjikp

Juw&wnph hwdwp duwngkh wynhdubpp ny wswugyuy gnpshp hwunhuwgnn $httwbuwlju wljnhdukp
kU, npnup twpunbudws i npuytu Judwnph hwdwp wuwhynn Jud npnup npuuwlupgqus sk 4tpp
pYupydws Eptp junbkgnphwibpnid: Uyqpiujut Smbtwsnidhg hbnn qudwnph hwdwp duwngkih $htiwti-
uwlub whnhdubpp suhdnud ko ppuljub wpdbpny, phn npod’ ognintibph nt Jawuttpp wbwsgmd ba
wy] hwdwwywpthwl Phttwtvwljut wpyniupnid dhish wjnhdubph onmwpnidp jud wpdiqpynudp, nph
nupugpmd hwhujhinid wy] hwdiwywpthwl Shtwbuwlut wpyniupnid tbpundws Ynrnwljdus pwhniypn
Jud Juwup JEpunuuwljupgynid k pwhniyph Jud uwuh: Snynutbpp, npnup hwogupldty tht wpynibw-
Jtwn nnnuwunpnyph dkpnnny, Lmbwsynid b owhnyph jud Juwuh juqdnid:
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Spbhwbuwwl wlnpakph JEpunuwuwlupgnid

Bpt ny wbwugju) htwbnwljut mjnhdp puuwupgynid E npytku wnbnpuyghtt ityunwulnyg yuwhynn
dhtwuwljut wljnhy, vwljuyt dnn dudwtwjuopowiinid Judwntint dnnungpnipiniy sju, myw wj ju-
pnn E Jbkpunuuulupgt) hpulub wpdbpny swhnyph jud Juwuh dhengny swthynn $htwbuwlub wl-
nhjutphg htnbyw ppudh&ulutphg dklh phuypnid®
- wyu htwbuwlju wnhyp, npp hwdwyuwnuuppwunid  Epntjuy thnjpwnnipniuubph b ghphnnpu-

Jut yupwupkph vwhdwbdwp, Jupnn b Jkpuguuwlupgdt] npytu thhnjupwenipniuubp b ghphwnnpw-

Jwt wwpupkp, Ept inidpp tyyunuy b htwpwynpnipnit nith pputp ywhby vhsh mkuwibh wyu-

qu jud dhtish dwpnidp,

- wnbnpujht tyunwlng ywhyny wy] htwtuvmjut winhdubpp jupny tu Jipuguuwulupgyt) ap-
whu Judwnph hwdwp dwwnghih jud dhigh dwupnudp ywhynn $htwtuwjut wljnhyutkp hwqupby
hwiquuwtpubpnud:

Juw&wnph hwdwp dwwngkh puuuljupgus phtwtuwljuts wjnhdp, hnppunnipnibutph b ghphinnpu-
jut wupwupkph vwhdwtdwip hwdwywunwupwiknt ghypnid, Jupny b JEpuguuwljupgyt) npytu
thnjuwnnipnitiubp b piphninpuljut wwpuptp, Ept vnudpp tyuwwnwl b htwpuwynpnipnit nith wwhby
npuip vptish mbuwibh wmywqu fud dhsh dupnidp:

Shtwtuwul wlinhyubpp JEpunuuwlupgimd ka hpbig hpulwb wpdbpny Jkpupuuwljupgdub
wduwpyh gpotpjudp: Swiljugws swhnype jud Juwu, npp dwbwsyby E dhtwuwljub wpyniupubph dw-
uhl hwdwpudpdws hwpdbunynipniunid, sh hwjunupdynid: dEkpunuuujupqdut wduwpyny Swbwsdwsd
dhtwuwjut wjnhygh hpwljutt wpdtpp punund k tpw tnp huptwupdtp jud wdnpinhqugws wpdtp:

Ukpgpuifyws thnpnunn: dhonglhibn

Ponuplyus dhtwbuwluwb gnpshpubpp jud npug punlugnighsutipp nuuwlupgynid Eu nputu
wuwpunwynpmpnibitp, tphk wquydwiwgpujhtt hwdwdwjunipjut wpyniupnid unidpt nith wwpunwyn-
npoipnil hnjuwtgl) ngpudwljut dhongubp jud wy) htwbuwlju wnhdubp jud wy YEpy junwpbne
wupuwynpnipgnitkpp, pugh ppudwlub dhengbtph’ hwunwnmb gnidwpny ud wy $htwbuwlwi
wljnhyutpny ubthwjwt puduuyhtt gnpshputiph hwunwnnit pwbhwlny thnppowphibp: Ldwt gonpshputipp
ubpwnmd Bt $htwbuwlui b wy hwunwunnipmiutbph wjwinubpp b hwohyubph dbwgnprpubpp, wunp-
nwynpnipntbtipp Ywnwjupnipjut hwinby, ywpunwynpnippniubipp UUZ-h hwinby, wy) thnpuwnnt
dhongutipp, pnnuplusd wupunwwnndubpp:

Ulgqpimjut Smtwgnidhg hbnn thnppownqus dhongubipp hwpgunynid tu wdnpinhqugyué wpdtpny’
wpynibwybn nmnnuwnpnyph dbkpngny: Mwpuwynpnipyut wywdwbtwsdwt nbwypnid, hsybu twb
wuUnpunhqughuygh pupwugpnid, EBjudninubp nt Swhubpp fwbwsynud B pwhnypnud jud iwund:

nmujwl innynuwnpnypny Juplfkph hwoywnnid

fudph Ynnuhg dhowqquyhti dhptiwbiumljut hwuwnmwwnnipniitbphg qpnjujutt uinnuwnpnypny unwg-
Jwé Uhgnguknh ogninp phnwplynid b hwyqunynid E npytu yhnwlwb otunph: Opnjujut mnljnuwnpnyy-
pny ogniwnp swthynid E npytu uinwugwé dvhongubph hpwlwh wpdtph b dhongutph ujqptiwljumi Lwtiwg-
dwb wduwpyh gpoipjudp unugus b npytu hknwdgus tjudnin Swtwydws Uninptph dhol tnwppk-
poipnil: Zhnwdqus tjudnh gnudwupp fwbwsynid b owhnypnid jud Juuwunid wjtt dudwbwluopow-
unud, npnud Junudpp npytu dwhiu b dwbwsnid hwdwywnwuiwb swppunidubpp: Yuwwnwpynud k ounphht
Ykpupkpnn Eyudnh suthng ifugkgnid. hudwyunuuuwi swup dkplupugihihu:

Dhhwbuwul whnhyalkph b wupunun/npnipiniabbph uywdwiasnid
Shiwbwwlwi whnhdp (Gud bhtwbvwlwt wnhdh dwup, jud tdwbtwnhy phttwbvwljut wlnhy-
ubiph fudph dwup) wmywdwbwsynud k, tpp’
- wlunhdhg ppudulut hnupkp vnwbwnt yuhweh hpuniuph dwdljint wjupwnynud k.
- Tunudpp thnpuwbignid £ wljnhyhg gpudwljut hnupbp vnwbwnt yywhweh hpuyniupp jud yuwhww-
umd E wyn ppuyniupp, puyg wupuwynpynud £ unnugws gnidwpubpt wdpnnonipjudp b wnwbg
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tujut npwgdwb thnpuwigl] tppopg ynndhtt’ hinpwbgdwt hwdwdwjiugph hwdwdwyt, htuywyku
il

- Tunudpp Jud (w) thnjuwlbghy Ewlnhyh gsny popnp phuljbph b ogninbtikph qquijh dwup, jud (p) n's thn-
Juwbigh) U n's b ywhywind E wlnph gsny pnnp nhuljtph b ognunikph qquih dwup, vwluyb tn-
huwtigh] £ wjinhyp tyundwdp Jkpwhulnnnipjut hppuyntupp:

Uju niypnid, tpp unwdpp thnpuwtighy E wjnhyhg gpudwjui hnupbp uinwbwnt wwhweh hpwyniupp
U n's thnjuwtgh) nt n's b quhwwinud £ wlnhdh gdny pnpnp nhuljtph b ognunttkph qquiph dwup, hisyku
twli sh thnjuwugl) wnhyh tjundwdp Jepuwhulnnnipmiip, wnhyp Swbwsynid L vdph owpnitwlynn
dwutimljgnipjut swthny:

Bnp ouipnitwljynn dwutwlgnipniup dtnp L phipnid thnjuwbigynn wynhyh Epwohuhpuyhtt wmywhnddwt
&ll, wynuhuh dwutwlgnipniup swhynud £ hbnlyuw) Ephynt dednipniuubphg tuqugnyung® wljnhygh
uljqpuwljut hwpdtlonuyhtt wpdtp b vdphg ywhwieyny thnjuhwinnigdw wnwykjugnyu gnidwp:

Bnp owpnitwljynn dwutwlgmipiniup dbnp b phpnud thnjuwbigdny wijnpygh génd pnnupldus b/jwud
qudwd oyghnuth b (Wbpunju’ pgpudwlut dhongubpny dwpyny oyghntubp jud tdlwbwnhy yuwhniuwn-
utip), vdph duwutwlgnipjut swthp npnoynid | gt gnidwiph swthny, npnyd unidpp upnn k htn quly) thn-
huwuigws wljnhyp, pugunnipjudp hpujuit wpdtpny quuhwngws wnhih gény ponnupldus Judwnph
owyghnuh (tkpunyu]’ npuiwlut vhongutpny dwpynn oyghnuttp jud tdwbwnhy yuwhniunubp), tpp
Iudph powpnitiwljynn dwubwlgnipjut swthp hwdwpynid £ hbnlyuy Epnt dkénipinitubphg tjuqugniyup
thnpumigws wlnhyh hpwljwb wpdtp b oyghnth hpugnpsdwb ght:

dhtwbnwlul upurwynpnipmiup wywdwtwsymd k, Epp dwpynud, stquplynud jud punupnid

Bpt thnjuwnnih b thnpjuwinnih vhol wywpunpuyhtt gnpshpp thnjuwphgnid E Uy wy) wupwnpuyhtt gnpsh-
pny, nph wuydwbkpt bwjwunpbt mwppbipynid B jud Epk juwnwpynid £ gnpénn wupupwght gnpshph
wuydwbbph fuwjwt thnthnpunipinit, wnuyhuh honpjupwphunodp jud thnthnjunipniap hwighgunud B ouygy
wupwnph wywdwbwsdwip b tnp ywwpupwhtt gnpshph dwbwsdwip, hulj hwdwywnwupiwt hwydk-
Yonuyhtt wpdbpubinh mwppbpnipmniup Ahwlbpyynid k owhnypnid jud Juwunid:

(h) 2upymignid

Shiiwmbwwlwt wnhdubpp b qupunwdnpnippoiuubpp hwyduigynud i dhtwbuwlwt Jhdwljh dwuhe
hudwjudpjws hwpybnynipniunid® wpunwugniytny qnin gnudwpny, kpk gnynipnit niuh fmbws]ws gni-
dwpubpp hwpduighnt hpudwpwinpbt wdpugpdws hpunttp, hyybu twb hwyquplp qoin hhdniipnyg
hpwljuwtwgubnt jud dhwdwdwbwl wljnhdu hpugubnt b yupunwynpnipmiup dupbnt dnwugpnipniu:
Zupyuigdwl wynuhuh hpuntupp (w) syhwp E yuydwiwdnpus (hth wywqu hpugupdnipjudp b (p)
whwp b hppwdwpwinpku Yhpwunkih thth hknlju) pninp hwbquuwtptbtpnud. (i) phwlwint gnpénittine-
prut pupwgpnid, (i) nhdnpnh phypnid b ({ii) widwpniwlnipyui jud vbwynipjut nhuypnid:

() ZEingudwt b hwljugupd htngidwh yupdwbwgpkp

Jwdwnph b htnqudwt yqujdwtwgpbpny (@buyn») Judwnjwus wpdtpnptpp hwyyunynid i npytu
gpuyny wywhnyjuws phtwbvwnpdwt gnpswppubp:

Unpdtpnptpt wpunugnjynud kb bhtwbvwluwb Jhdwlhh dwuht hwdwpdpws hwpdbunygnipmniund, b
wju nphwpnd, Epp qunpnbt nivh tyywé wpdbpnptph Judwnph jud qpujunpdwut wujdwbwgpuyht
hpwyntip Yud hwdwdwjinipniy, ppuip Jepugpuuwlupgdnud i npuybu «kngidwt yuydwbwgptpnyg
gpujunpjus wpdbpnpbps, hul wupwbwgpuih §onuh gupnudnpmpmniip $htwbuwlub b owyy
hwunwnnmpmbttph tjundwdp ygupunwynpnipmniuttph juqinid: Jwdwnph b htwnqudwt qutph
wnwppbpmipniup ghnynd E onpybu winnuuwghtt dwpu b Jwhwsynid E htwngudwb  wujdwbwqgph
gnpénnnipjut phipwugpnid:

Zhngudwt ywuydwiwgptph ubkppn (<hwljunupd nbyn wuwydwbwqpbp») wpdbpnebph dknpphpdwi
hwdwp Jdupyus dhongutipp qpugynid L npuitiu putbipnid b wyp $htwbuwljuts hwuwnwwnnipniuuk-
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pnd nknupwphu]ud Uhonghtp: dwdwnph b htingidwh qih dhol tnwppbpnipmniip’ &oufws nnlnuw-
npnypny b qnpépuljipng Ynnuhg unwgyny owhwpwduh Ejudwnny, ghnwuplynid £ npytu ninlnuwght
Eyudnin b huwpykgpynud E nbyn wuydwiwugpbph nne gnpénnnipjub pipugpnid’ oquuugnpskyny wpmnynt -
twybwn nnlnuwunpnyph dbpnnp:

(fu) Enuwnnipjwi ipYus b unugjws wpdbpnphp

Unpdtpnpetnp, npnup thnjuwnnipjub Eb wpdt] qunppubpht, swpnitwlynud Eu hwpdundt) htwbuw-
jut Jhdwljh dwuhtt hwdwhidpdws hwpdbnynipniunid: Onjuwunnipjudp tbpgpuyus wpdbpnptpt wp-
wnwugnjynid ki Phtwbuwmjuis Jhduljh dwuhtt hwdwhidpdws hwydbnymipniunid dhwyt Eppnpnp wbhdwg
jw&wnph nhypnid: Uju nhypnid wnniwdwnph gnpswpputipp hwpqunynid L owhnyypnid jud Juwuntd
hpulwh wpdtpny pwhniyph fud Juwuh dhengny hwpdunyny $hiwbuwlwi gnpshputphg qniwn puwhniyph
Juqumd: Umyhuh wpdbpnpbph JEpunupdh gupununpoipniip wpnwugnpynid E hpulwb wpdkpny
owhnyph Jud Juwuh dhongny swthynn yupunwynpnipniutbpnud:

(6) Tpowtwnnipjub Uk quninn prpwunpuditp b dknwnwunpudukp

Puihh Ynnuhg pnquplus spowtwnmipiui Uky quniynny pnpunpudutpp b dbnwnunpudubpp $h-
twbuwlwi Jhgulh dwuht hudwhudpgus husgbunynpmiinad wpunugnpdmd b widwiwljub updtpny

nputu wupuunpnipnit gpug nhpuwybnnnubph hwunby: Enpwuppudutph mywugpdut b dknwnw-
npudikph huindwb swubpp fwbusynd kb swhnypnid jud Joiwumd’ npubg junwpdub wuwhhb:

) Mpudwughnwlwb wpdhputp

Tpudwughnuljut wpdbpubpp swihynd Eu hipttwipdtphg b hpugdwt qnin wpdtphg tjuqugnijuny:
Tpudwughnwljutt wpdbpubph huptwpdtpp npnoynid b «wnwghtt dniwnp, wnweohtt hjp» uljgpniipny b
ubpwonud | Jknwununpudubph dknpphipdwit Swhunwdubpp b tpuig ubpju quidbnt Juyp b Jhdwljh
phptnt htin juwywsé wy) Swppunidubp: bpugdwt qnin wpdbpp unynpuljub gnpdniubinipjub pupwgpnid
Jwdwnph qhwhwndws ghlit £ hwbws Jugwnepp juquulbpybne hudwp qoiuhwngwus swhunidibpp:
Jwdwnph dudwbul] gpwhwwnyuwé Judwnphg dninptph gnidwpp Swbwsynid E npybu Ejudnin ptpw-
ghy nupju hwdwwwpthwly htwbuwljut wpyniuputph dwuhtt hwdwpdpdws hwpdbngnipniund, huly
hwoyklonuyhtt mpdtiph gnidwpp wbwsymd £ npybu  dwhiu ppwughy mupyu hwmdwwywpthwl huwb-
uwub wpyniupubph dwuhtt hwdwpdpyws hwodbnynipmiund:

(h) Zhdtwwh vhongubp

Zhdtwluil thonghitipp hwpdunnid ki uljgpiiwui wpdbpny hwiws Ynunwljus dupdusnpmniip b
wpdtqpynidhg Ynpniunbkpp: Upn gnidwpp tkpuenid E uwppudnpdut thnjuwphiidwt dudwbtuly ju-
nwpyws sSwhubkpp, Ept npputp pudupupnid Bt fwbwgdwt swhwihoubpht: Ldwbwyby, junonp Yuuyh-
] tkpppnudubp yuunwnpbihu, Swhup tkpunynid E hhdtwub dhongh hwpgblonujhtt wipdtph Uke np-
whu thnjuwphunid, Epk dwtwsdwt swthwihoubpp pudupupyus tu:

Bnp hhdtwlwb dhongh tpwbwlwih dwubpp wihpwdbon E yuppbpwpwp thnjuwppuby, vndpp dw-
tusnid £ idwl dwubpp npybu wowdht whnpubp hpkig hwnntly oqunuljup Swnwym pjut dudlknib-
nny b hudwywnwupwbwpwp hwygupynud £ dwpgwsnipnii:

zhdtwwt dhongubtph Jhpwinpnquut b ywhywidwb htn juwydws ponp Swjpunudubpp pwhnypnod
Jud Juwunid Swhwsynd ki npuybu swiu npuitg junwpdwi wuhhb:

Ulgpiuuybu fmtwsyws hhdtwlwu dheongh dhwynp b gwijugws twljut dwu wyuwdwbwsynid k
onwpdwt phypmd, b tpp wlwmphyh oquunugnpénidhg Jud ownmwpnidhg ny Uh wmbnbuwljwb ogniwn sh
wljuuynud: Ujnhyh wmywdwbwsnidhg wnwowgnn guiljugws ogninn jud Juwu (hwpduplyus npytu
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ownnwpnidhg qniwn Untinphph/hwnnygubph b wjnhygh hwyydblppuyhtt mpdtph tmwppbpnipni) tbpunynid
E owhnypnud Jud Juwunid, tpp wjnhdit wmywdwbwsynid k:

Uwipywidnijpini i

Uwpdwénipjut hwpdupyp ufjuynud t hhdtwfjwt dhgngh oquuugnpsdwt hmdwp dwwnskih nuntwint
wwhhg: Twpjusmpniip hwoquplymu ' Yhpwnking qsughtt Ukpnnp hhdwlwh dhongubph oquuuljup
Swnwynipjut hbnlyjw] dudjtnutph pupwugpnud.

2016 p. 2015 p.

znn b oklpkp
- Chupkp 30-80 mmwuph 30-80 mnwuph
- Chupkph uyuwuwpuwt hwdwlupgbkp 3-20 mwph 3-15 mmuph
Swughp, hwiwljupgsuyhtt b wyp vwppwynpnidubp 2-15 vaupp 2-20 vnwph
Onpuunpuihengutp 5 lnuph 5 mmuph

Ulunhygh dbwgnpnuyht wpdtpp wynhdh wyt dnnwgnp gnidwnpt k npp unudpp tkpjuynidu junnwuwp
wlnhih onwpnithg hwbws wlinhiyh onwplwl giwhwnyws swhiubpp, kpk wlijnhyp wpyk (hikp hp
oqunuljup sSwnwjnipjut Ykpghtt uywuynn mwuphpht b yujdwbttpnud: Ujnhdutph dbwgnpnuht wpdtp-
ubipp b ogunuljup sSwnwynipjut dudinubpp Jipwbuydnd b, bpk wihpwudtown b, tinthnjuynid B jnipw-
pwitisjnip hwoybwnnt wduwpyh ppoipjudp:

(8) Tw&wnph hunfwip ywhinn ny phipwghl wljnpyukp

Ny pupwghly wlhnhdubpp httwbuwlu Jhdwjh dwuhtt hwdwpdpduws hwydbindnipjut by nuuw-
Jupgynud L npyjbiu «Juwnph hwdwp wuhynn ny pipwghl wynhdubps, tpk npuig hwpdblsnuyht wip-
dtpp thnjuhwnmg]tnt t hhdtwlwinid Ju&wnph gnpswpph dhongny hwoybnnt dwdwiwluppewihg
htunn nwubbpynt wdudu pupwugpnid: Unhyp «Judwunph hwdwp ywhynn ny pupwughly wnphy» quuw-
Yupgytnt hwdwp wtwp L puwdwupwuph hbnbjw) pninp wuydwbpht. w) wyuhdp pp tbpu Jpduynid
whwp L yuunpwun (duwngkih) 1htuh widhpwybu Judwnph hwdwp, p) vdph nEjudupnipniup whwup k
Atntwplh qunpy quuubnt b Judwnph wjwip Juwnwpbnt winhy spwghp, ¢) wiwnhyp npoudhwn quny
wtwp E wljnhynpbt wnwownyyh onijuynid, 1) whwp E wjujuigh, np bl mupgu pupwugpnid Judwnpp
Ypujupuph npybu wjupungus qudwnp fwbwsybnt wuydwutbphl, b) yjuit wupnhtt hwugubnt
hwdwp wihpudbown gnpénnnipniubpp ywhwnp k£ gniguipkt, np yiuinud tywbwlwh thnthnjunipnitutph
Juunwupnudp jud yiubh qunuptgnudp hwuwbwlwib sk dwdwpph hwdwp wwhynn ny pipwghly wynhy-
ubipp swhynud ku hpkug hwoyklonwhtt wpdtphg b hpwwt wpdtph b Judwnph gény swpuunidubph
wnwpphpnipnithg tJuqugnyuny: Ywdwnph hwdwp ywhynn ny pupwughl wlnhjubph hwdwp dwydu-
Snipynit sh hwoqunplynud:

(1) 03 tympuljut wipnhdubn

Ny ynipwulut winhdubpp tbkpunnd tu hwdwlwupgswhtt spwuqpkptt n jhghuqghwubpp: Unwtdht
Atnpphipjwé ny ympuwlut wynhdubpp ujqpuybu swbwsynid bu dtpppipdwt wpdtpny: tntwplw-
nppuwluwb vhwuynpdw wpnyniupmd dknpplipdws ny yynmipwljut wjnhyubph wpdtpp dbnppipdut wduw-
pUh npnipjudp npug hpwljut wpdbpt E: Ulqptuljut fwbwsnithg htinnn ny nipujut wlnhdubpp
hwounynid ki uljqpiwjuit wpdtpny] hwiws Ynunwlduws wdnpnhqughwb b whwsnidhg b wpdhqplynt-
Uhg Yninujus Juwutbpp: Opnowlh oqgqnujup dwnwnipjut dudljbn nitkgnn ny ynipuljut wljnhy-
ukpp wudnpinhqugynid ku gbuyht Ukpnnny ogqurnujup swnwynipjub pipwgpnid, npp juqunwd k 1-7 mmunh,
b quuhwwnynid b wpdbiqpuut mbuwblniihg, tpp wniw b wpdbqpiuut hwpnwithpbin:
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zudwlupgsuyhtt Spugpbph pupwghl vywuwpdwi swhubpp dwbwsynd o pwhnypnud jud
Juwund’ ppuibg junwpdwb wwhhb:

(&) Qnpswntwlwi Jupdwlumpyuh g¢dny wupunu]nplusnipmibkp. ndpp npybu Jupdulug

Uljunhyh wytt qupdujunmipintup, npny sh twppwnbuynid qupdwnnihg vdphtt winhyh ubthulwine-
pjul htn juydws gnpsuwljuinpt pninp nphuljtph b hwwnnygubph hoppwignid, yguuwljupgymd k np-
whu gnpéSwntwut Jupdwljunpnit: Inpswnttwljut Jupdujunipjut Jdupubpp fwbwsynud tu gdw-
1ht Ukpnnny Jupdujunipjut dudjtnh pupwugpnid nputu wy) gnpswntwljut Swhuubp:

() Updtqpymu

8nipwpwibynip hwoybnt wduwpyhtt vnidpp hpwjwbwuginud E htwbuwljut winhygh jud $htiwb-
uwlulb wlinhyutph pdph’ wpdbqpyqus hikgnt opjiljnhy hwynwihokph ghwhwinmu: $Shiwbuwljwi
wlnhyp fud phtwbvwlub wlnhdutph junwdpp hwdwpdnud £ wpdbqpldus dhuyt wy phypnud, tpk ju
wpdbqpuwt opjEnhy hwjnwihy npybu winhldh whqpiwul fwhwsniihg htnn nknh nibkgus dky
Jwd dhp pwth hpunwupdnipniuubph (Wwpiuwghtt hpunupdnipemniy) wpyniup, b Gpp wyy hpunwpdnt-
ptup Jud ppunupdmpinibibpt wqpbgnipnit niukt htwbvwluwt winhyhg jud wunhdutph pudphg
wjujuynn wywuqu ngpudwljui hnuptph Ypw, npnup Jupkih E wpdutwhwunnpby swthb: Updtqplyne-
Uhg wnwowgus Juwmuh opjkjnhy hwynwbhop Jupny b tbpuntk] Jupuenih jud Jupupniubph adph
qquiih dhtwbuwlut nddupnipnibtpp, nnuugnidwpttph b dugp gnidwpubph Jdwupdut yupunwyn-
nnipnibuibpnh pwpinnudubph weuynipnitp, wyjt hwjwiwlwinipinibp, np wknh §niukiu vtwbugnid
Jud wy] $htwbuwlul Jipujuquultpynud, husybu twb nhnwplynn onijubphg nknkjunynipnia
wliyupyny wywuqu gpuiwlwi hnupkph swihbph Wuquui Jepapkppuy, ophtwl dudbnwig J&w-
poudutiph dwwupnulh thnthnjunipnit jud nbnbtuwut yupdwitutph thnthnpunipinil, npntp hwpwpk-
nugynid b Jwpdw yyupunuwynpmipnitubph pwpunnidubph htwn:

FPubkpnid b wyy pphwbuwlwi hwuwnunnnipintbakpnid wknupwohnjud dhongikp

Shutwmbtnwlwb hwunwnnipmnibtbpnd nknupuojuus wyt dhongubph hwdwp, npnig hwoydunnid
hpuwjutwgynid £ wdnpinhqugyué wipdtpny, unidpt h uljqput guowhwnnud £ wpdtiqplusd (huknt huy-
wnwihoubpp wthwnwybu® tujut wijnhdutph hwdwp jud pdpwhtt’ pnpnp htwbuwljut wjnhyutnh
hwdwp, npnip wthwwnwybu buljub skt hwdwpynid: Gpt vnwdpp npnonid k, np wthwunwytu gohwhwwn-
Jud dhttwbuwljut wljnhygh hwdwp shw wpdiqpldwt opjljnhy hwyjunwithy, wujwhe wyit hwihquuwphg,
Fuwt £ wyt, phk ny, wyw wyn wjnhyp tbpunnid E hudwtdwt qupught phuljiph punipwugpbp niukgnn
dhtuwtiuwjut wjnhdubph jpdpnid b quuhwnnmd E nputg wpdiqpiyus (hubp judpuyghtt hhunitpny: UL -
wnhyutpp, npnug wpdiqpldws (hukp guwhwwnynid E wthwnwlwb hhuniupny b npnig tjundudp gu-
twsynud L mipdtqpynidhg Juwutkp, sytinp b quuwhwingb adpwghtt hhuniupnd:

Unpdtqpyqus (hubknt opljnhy hwjnwihptph wnjumipjut niwypnid wpdtqpynidhg Juuup hpkihg
ubpyuyugunid £ wyunhyh hwodtlonwjhtt wpdtph b uyqptiwjub wpynitwdbn ninjnuwnpniypny qlnsdus
npudwlui vhongubinh wujwynn wywqu hnupbph (pugunnipjudp nintu shpws wyyuqu wpdbqpuut
Ynpniunikph) tkpyw wpdbph mupppnipmniup: Ugnhyh hwoybklonwghtt wpdtpp tuqbgynid b wpdt-
qpiuut ywuwhniunh dhongny, hulj wpdbqpynidhg swhutt wpnwgnynud E hwdwwywupthuly $htwbumljue
wpnniuph dwuht hwdwhdpjws hwpdbngmpjut dke: Snjnuuyhtt tjwdnunp hwpdbgpdnud E wljnhdh
uljqpruujut wpynitwdbn nnnuunpnypny: Putulbipnd b wy) dhtwtvwut hwuwnwnnipniabpnid
nbknupwohujwé vhongutipp, hwlwwywwnwupiwt ywhniunttph htnn vhwuht, gnipu B qpdnud, Epk wyw-
quynid shw Jupyp hwjupwgplint hpwnbuwlwt htpwulup, b Epp pnnp qpuydubpt ppugyl) Eu jud
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thnjuwtgyty vdphtt: Gpk hwenpnynn wwpju plupwgpnid quuwhwnjws wpdtqpuut Swput wybkjwunid
Jud tjugnid £ wpdiqpiuut dmbwgnidhg hinnn junwupyws hpunwpdnipmitubiph yundwneny, twpulh-
und fwbusyws wpdtqpiuut swuut wybjugynmd jud tjugqtgynid £ £ogpuntinyg yuwhniunh gnidwpp:
Bpt wywqu pnipugpnidp hbnwquynid JEkpujubqiynid E, wmyw epujuiqudus gnidwupp fwmbwsynud k
dhtwiuwjut wpyniupubiph dwuht hwdwpdpdws hwydbnynipmniunid npybu Ejudnin:

Zuwpuynp wywugqu npudwlu hnupkph pipdus wpdbpp qhnsynud £ $htwbuwlu wjnpdh uljqpiiw-
jut wppynibwgbn nnlnuwnpnypny: Gpt phtwbiuwmlju gnpshpp npudwnpws b nnugnn wmnlnuw-
npnypny, wyw wpdtqpynudhg Juwutbph yuhdwt tyunwyny qlnplwb gpoypuywthp Yihuh phpughly
wpynibwybn mnnuugpnypp: Gpuyny wywhnws dhttwbuwmjutn wnhdubph wywqu hnuptph
ukpluw wpdtph hwoquplp hpduynd £ wyu ppudwlju hnupkph pw, npnp Jupnn b uvinwgyty gqpugh
hpugniihg, tjuqbgjws gpunlh dknpphpdwi b onwpdwh swjuundibpm] wiju hpugdwi hu]wb-
Jwunipniihg:

Shumbnwlwb mynpdutph padph génd wywuqu npudwljut hnupkpp, npng wpdtqplus (hubkp qw-
hwunynud £ judpuyhtt hhdpny, npnoynid ki wljnhdukph gény Ypws Juumuibph yquunduljui Jhduljugpnt-
pjwut hhdwt Ypw, nph gény wwpwupujhtt nhuljh punipwgphsutipp hwdwpdtp tu hwdwidwbh wnhyutph
hudph punipwgphsutpht: Mundwlwt Jpdwuljugpuljut supptpp dogpuymd ku pupwughly ontjuyuljut
hpuhdulp wpnugniine hudwp pugunkint wundwlub Jhdwjugpuljui pupplph hhdpmd pilus
wju onitjuyuljut updwubbph wqpkgnipmiup, npnup ndju dudwbwjuopowinid gnnipinit sniuky, b
wpiugn bint wundwluwt Jhdujuqpulju puppbph hhdpnid spingpldus ontjuyuljuit tnp wyuwydwh-
ubipp: Uywqu gpudwlub hnuptipnid quubwndwt tindinjunipniiubpp wpnugnnmud b hwdwywwnwu-
howtinid & phwuwplynn ontjutkpnd  jmipupwisnip wupdu  mbnkjuwnynipjut  thnthnjunipjuin
(ophtul] gnpdwgpympull dwiwupyulh thnthnjunipemniy, wipwpd gnyph qubp, wwypubpubph qubp,
Jdupnibwlnipjut jupquyhdul Yud wyp gnpdntuubp, npnup Jyuynud Eu fjudph Ypws Juuutbph b npuig
swthh Ywuht): Uywqu gpudwlut hnuptiph guuwhwundwt hwdwp ogunugnpéynn dkpnpupwiniemiup b
Eupwunpnipnitubpp yuppbpwpwp yepwbwpnid tu udph Ynnuhg' Juwutbph hpwljuwt b qupuhwungws
wpdbtpubinh vholt nwppbpnipnitubtpn tjuqbgubnt tyunwlny:

Uhlslh dupuwl dudjlnp quwhyng wlnpdakp

Uhtsl dwpdwt duditnp wwhyny wlnphqubpp vnwdpp quuwhwnnd £ wthwnwlwinpky, tpk wnlju
Eu wpdtqpuwt hwpnwthobp: Gpt wpdtqpyuw hbnbwipny Juwuh wejwmipjut opjkjnnhy hwyjnw tth-
otin Jul, Juwuh wpdtpp hwyyuplynid k npuytiu wmjnhyh hwpyklonuyhtt wpdtph b hbnwgquynid wjauy -
Ynn npudwlwi hnupkph tkpuw pEipdwsd wpdbph tmwppbipnipinit: Unhygh hwodblonuyhtt wpdtpp ww-
Juubkgynud k, b Juwup dmbwgynid £ pwhnypnid jud Juwunid:

Gpt npbk mupdu pupwugpnid wpdtqpynidhg wujuyny Juwuh gnidwpp tquqnid £ wpdbqpynudp
Swuwgkinig htnnn mbnh niukgws hpwnupdnipniutiph hknbwbpny, twhijhtinud hwydundus gnidwn-
ubipp Swbwsynid B owhnypnid jud Juuunid npybu Bjudnun:

Jwdwnph hudwp dunskih winhjikp

8nipwpwiynip hwpybnnt wduwpyh gpoipjudp vnidpp quwhwnnmd E quiwnph hwdwp dwwnskih wy-
wnpdubiph jud ubkpppnudutiph jud npuig jadph wpdbqpydws (hubne opjbjnpy hwynwuhobph wnljwmnt-
piniip:

Jwdwnph hwdwp dwwnskih nuwuwljupgdus puduughtt tkpppnidutph wpdiqpuwt opkjnhy huyjunw-
uhoubphg t ubpppuwt hpujut wpdtph ywbwlwih jud buljwt tJugnidp ujqpiwljut wpdtphg: Gpp ju
wpdbiqpuut hwjnwihy, ninulqus Juwup, npp guwhwwnynid b npybu Aknpphpdwt qth ' ukplhu
hpuwluwb wpdbph dhol wwppbpnipmit hwbws bwulhind pwhnypmd jud Jowund fwhwsjus wyy
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ubpypuwt gény wpdbqpuwit Ynpniunbpp, Jkpuguuulupgynud £ wy) hwdwwywpthwl bhtwbuwlut
wipyniiphg swhnyph Jud Juwuh Juqd: Pudtughtt ubkpppnudutph wpdiqpuwt génd Juwuubpp skt
hwjunwpdynd swhnyph Jud Juwuh dhyngny. nputg hpujwb wpdtph wybjugnidubpp wpdtqplnidhg
htwnn dwtwsynid Et wy] hwdwwwpthwl Shttwbuwlwb wpngniupnud:

Judwnph hudwp dwwnshh pquuujupgus ywupwnpughl gonpshputinh wpdtqpuwi opjtljnnhy hwjnw-
uhotiph wnjuynipjut quuwhwnnudp hpujubugynid E wdnpnhqugdus wpdtpny hwpdunynny bhtmbuw-
Jwi winhdubph iwi: Uguwqu nnnuaght Bjwdninp hwoykgpynd £ oquuugnpstyng wjl npnypw-
swthp, npt wpdbqpuut Juwutbpt wpunwgnitint tyuwnwlny Yhpundt) B wyuqu gpudwljui hnuptph
qlinsdut dudwtiuly:

Snljnuuyphti Ejudniinp wpnwgniynud b pwhnypnid jud Juwunud: Gpl hwenpnynn mupdu plpwugpnid
wwpupwjhtt gnpshph hpuwt wpdtpt wdnid £ wytiyhuh hpunupdmpniaubph yuwndweny, npnup nknh
ku niukghk] wpdbqpluwb gény Juuutkpp swhnypnid jud Juwund fwbwsdbinig hbnn, wyu twpahinud
wpdbqpluwi gény dwipuup hujunwpddnud £ pwhnyph Jud Juwuh dhongny:

[y pphwbuwluls wlinpyikn

Iunudpp nipupwisnip hwpdbnnt wduwpdh pgpoipjudp quwhwwnnid k, wpgnp wnlju £ npluk huy-
wnwihy, punn nph wnhyp upny b wpdbqpjwé hwdwpyl: Gph wnju L wynuyhuh hwjnwihy jud tpp
wihpudbown b hpujwiwgul] wlnhdh nmupkjut wpdbqpdwi vnnignid, wyuw vnidpp ghwhwwunnud k
wljinhyh thnpuhwwnnigynn gnidwpp:

Uljnhyh thnjuhwwnnigynny gnudwupp winhyh jud gpudwuntns dhwynph ppwljwd wpdtphg' hmtws
Jwdwnph hwdwp whpwdbyn swhundubpp, b oqunugnpddwt wpdtphg wpwybjugnyui E, npnoynid k
wnwidhtt wnhyh hwdwp, puguempjudp wjt ntwpbph, Epp wlnhdp sh wowewgunid ppudwlu
Uhongutph ubkphnupbp, npnlp dkbwybu wujwu kb wy wunhdubtphg jud wnhdutph pdpbiphg wnwew-
gnn ppudwljut dhgngubph ubkphnuptphg: Uju phwypnud, tpp wjnhdh jud gpudwuntns dhwynph hwy-
Jhlonuyhtt wpdtpp ghpuquignid t dipghtthu thnjuhwnnigynn gnudwpp, winhdp hwdwpynud £ wpdt-
qpiws b wpdtpp tjuqkgynid k dhtish thnjuhwwnnigynn gnidwpp: Oqunugnpsdwb wpdtph quwhwwndwb
dudwbwl npudwlwy dhengtph qwhwinfws hnupkpp qbnsynid ko Gbpuw wpdbph’ ogunugnpétyngd
qlinsdwlt wyt npnypp, npit wpunwugninud £ dudwbwlh dbe thnnh wpdtph b wifjuy wjnhydhtt hwwnntly nhu-
Ytph pupwughy pnijuywwl giwhwnnidibpp wewbg hwpyh wetbim hwpljwght wenkgnipmiip:

Ulwpdutpph gény wpdqpynidhg Ynpniuntibpp fwbwsynid bt hwdwwywpthwl phtwbuwlwy wpy-
miupltiph dwuhtt hwdwhidpdws hwpdngnipniunid b hwjunupdynid G dhuyt wyb nlypnid, Epb thnju-
b1 kbt thnjuhwwnnigynn gnidwpp npnobnt hwdwp oquugnpdynn quwhwwnnidubpp: Updkqpynidhg Yn-
pniunp hwjunupddnud £ dhuyt wyt swthny, np wljnpygh hwydtlonuwghtt wpdtpp sghpuquigh wyt hwpy-
Jtlonuyhtt wpdtpn, npp npnoydws Yhkp, wpwbg hwdwywinwupwt dwydusnipjut b wdnpunhqughuyh,
bpt wpdtqpynidhg Ynpniun Swbwsdws sjhubp:

(1) Mwhniuwntkp

Nwhniunp wiwsymd k, kpp nudph nih ppujujut jud juenignquljub wwpnwynpnipyott’ np-
wku wugju) nhyptph wpyniup b hwjuwtwlw k, np wyn qupnuwynpnipniiup dwupbnt tyunwlng juyw-
hwtigyh munbuwmljul ogniinubph wpwnwhnup, hulj yupunwynpnipjut gnidwupp htwpuwnp £ wpdwtuhw-
Junnpki ghwhwnby:

() Zmplynid

Puijt mquunjws £ pninp hwuplkphg b nmipptiphg, pugurnipjudp wypwupubph tipdnisdwt hwdwp
dwpuwjhtt uwhdwtht Jdwpdwb tupulw hwupltphg, dwpuwnnipptphg b dwpuwydwnpubphg: Uhudwdw-
twl] Puljp hwtinku b quihu npybu hwupluyhtt gnpdwluy’ Zuywunwih Zubpuybnnipjut opkugpnt-
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pradp uwhdwidws Yupgny: vdph pmuunp juquujbpynipmpiuabbpp Zujuunwih Zubtpuybnnipput
opktunpnipjut hwdwdwyt hwyqupynid ku pwhnipwhwpl b wy) hwpybp nt tinippkn:

(2) ennuiplqws fuwyhuu

Fonuplws Juuyhunwp Putljh juinbugpuljut juuyhunwt k opp hwighuwinod £ Zujuunwith
Zwupwybnnipjul ubthwlwinieniip b sh jupnn gpujunpdby, ppuwquitddt jud npbk wy YEpy onnwn-
b Zuyuunwth Zwipuy bnnipjut ywpunwynpoipmniubtph ghdwg:

Zudwdwyh Opkliph 11.4 hnush’ fudph Yuwup wwhniunibph hwbpugnmdwpp ghpuquiighim by -
pnid Yunwjupnipjub §nnulhg mpudwunpynn winnlnu hwuwpwly dniphwljp fwtwsynid E npybu Yunw-

Jupnipjut Ynnuhg pnqupldus dniphwly vdph juyhnwnid:

(n) Cwhnyph pugjunid

Iudph owhnypn, npp npnoynid £ Jtpohtthu hmdwhidpdws dhtimbuwmjus hwoytwnynipniuubph hpuww-
nunidhg htinn, puppudnid £ hknlyuy hpy.

- owhnyph 20%- nuynnid k gjuwynp wwhniunh hudwjpdwip dhish npu piphwing swhp juquh

wniu nppudwuljut quiqush 25%-n,
- dwuhwimubp whup E junwpdbt’ Yupu]upnipput jnqihg bwulhind Pullht npudwngpdws
Uniphwlh dwpdwb swhutpp swsytnt tyyuwnwuyny:

UoJws dwuhwimdubpp junwpbinig hknn vdph uinugqws owhniyph dbwgnpnp thnppwbgymud | wk-
nwljut pnigh:

NMEnwljub pniek Jdwpdwt tupwlu vdph swhnyph hwyduplh ke sku pungplynid nuljnt, hwwnnily
thnjuwnnipjut hpwyntupubph, wpnwpdnypubph b gputgng wpnwhwyndws wpdbputph Jipuquhw-
wuniuhg b dknpplpnidhg wnwgwgus Eudnintitph b Swiubph gpuljut wwppbpnipmniip” &ogpuwus -
hunpn dudwbwuopewiibph puguuwlut wpyniupubph hwnnigdwyt ninndus gnidwpubph swthny:

2016 pYwljwuht unwdpp Jepwbuyky b owhnyph puohudwt tkpjuyugdw JEpwpbpyw) hwpguuwhw-
Jwi hwojundwl punupulwimpmniip weu]l) yuunpwd thpljuyugmy wywhndbne Gywnwlyng:
funudpp bpluyugimd t Ywnwjupmput’ twplhind poqupljus dmphwljh dwupdwb gény dwuhw-
tnudtpp npybu puojumy «Gwpujwpnipjul §nnuhg poqupljus dniphwl» hwoyhg (bwuljhnd «gni-
nuljyus Juwu» hwoghg):

(5) Muypdwiwub wynhdubp b wupnwdnpoipniuikp

NMuydwiwljut yuwpunwynpoipniubpp skt wpunwugndnud $httwbvwlut Jpdwljh dwuptt hwdw-
hudpywé hwodbnynipniund, wy] pugwhuynynid tu hwpybkwnynipniutiphtt Yhg swunpwgpnipmniutt-
npnud, pugunnipjudp wju ghwptnph, Epp wupnwynpnipyut dwpdwb htn juydws dhengubph wpuw-
hnupp hwdwpynid k phs hujubmju: Muydwiwlut wjnhdubpp skt wpnwugnpynd bhttwbuwjut 4h-
Swljh dwuht hwdwhdpqus hwpdbnynipmniunid, vwluwyt puguhuwjnynid ki hwodtwnynipnititipht hg
Swinpwuqpmipnibibpnid wyt nhypbpnd, tpp npuig htin juyyws mbnbuwljut ogninttiph ukphnupp
hudwpynid £ hwjubwlui:

(wp) Snjnuuyht Bjwdnunitp b swifuubp

Pnnp wy Shtwuwwlwb gnpshputiph hwdwp, npnp hwyunynid Et winpunhqugywsé wpdtpny, b pn-
1np nnlnuwghtt Bjudnin pipnn dhtwttumjus gnpshputiph hwdwn, npnup yuuulupqus tu npuyytu Ju-
Swnph hwdwp dwwnskih, mnjnuught Bjudnini nt Swpaup hwpdunynud B wppynitwdbn ninjnuwnnpnyy-
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pny, nph dhongny wljuljuyny wywuqu ppudwulut Jfupnidubpp jud tbphnupbpp $htwmbuwju gnp-
Shph Eupwnpynn nne oqunugnpsdwt dudwbwjuwhwnjusnid jud wlbkih jupd dudwtwjuhwndwusnd,
npnbn wjt Yhpuntih £ £ogpunpkt phpynud B phtwtivmjut wjnhdh jud yupunwynpnipju qgnin
hwodbklponuyhtt wpdtphtt: Zwoduplh dwdwiwly hwoyph Lt wnuynid bhtwbuwmlju gnpshph gény pninp
wuydwugpughlt wuypdwbbpp (ophliwly dwdljtnhg onin dwpdwh hpuyniipp) b yndhupnt jud (pugnt -
ghs Swuubtipp, npnip wudhpwljutinpkt juwws u gnpshph htinn b npnup wpynitwytn mnljnuwnpnyph
punjugnighs dwu b juqunid, vwjuyt hwoygh skt wntynid wywqu Juwuttpp: dhttwbtuvwjut wmjnhyh
Jud phtwtuwlut yupnwynpnipjut hwoyblronuyhtt wpdtpubpp £ogpunnynid ku vdph Ynnuhg Jdwpnid-
utiph Jud Uninplph quuhwndwi JEputuydwt ghypnid: &ogpunjws hwpyklonwyhtt wpdtpp hwpduply -
Ynud L ujqpiwjutt wpynitwdbn vinnuwnnpnyph hhdwt 4puw, hul hwpdblonuyghtt mpdtph thnthnpunt-
pintup nhunynid £ npybu tinljnuught Bjudnin jud swhau:

Bpp dptwbivwjutt wjnhgh jud tdwbwnhy $httwbuwljut wnpdubph judph dwbwsgwd wpdtpp
uql] b wpdbqpuwi Ynpniunbbph wpynipnd, nnlnuughtt Bjudnonp swpmiulnd b gwbusyby

oquugnnpstiny ujqpirwjut wpynibwytn nnnuwugpnypp® Yhpuntiny tnp hwodtlonwhtt wpdtpp:

9) Uhgunpudwpitph gény Ejwunin

SYjuy dudwbwluwopowtnid Swnwnmipniubph dwnnigdwi wpyniupnid Juuunuljus dhounphw-
J&upubtpp hwodbgpynud B wyny dudwbwljuhwnwsh pupwugpnid:

3. Zupyuuywhwlwh hwodundwi tinp hpwwwpwlnmdukp

Uny hwdwpdpyws $htwbuwjut hwpdbungnipniuubph hwunwndwi wduwpdh gpoipjudp hpuyw-
nulyt kb, vwluyt phnlu nidh dke skt npnowljh unp vnwbunupunubp, gnnipnit nittkgnn unwbnupwn-
utiph tinthnjunipniutbp jud dEjuwpwinipniutbp: unudpp dwdlinhg onin sh pugnitl) inp uwnwibi-
nupuibpp:

AEjwjupnipmnitt wjuund E np popp hpuwuwpuljjws vnwbinupnibpt nt hnthnpunipnibkpp
Yubpunykt fudph hwyquwywhwlwh hwyjuedwh punupulijwinipyul Uk uljuws npuiug nidh dbe
dwntbnt wduwpyhg htwnn ujuynn wpwghtt dudwtwljwypowmithg: Unnpl tkpluyugdus E mbntjuwnynt-
pintl unp unwnupunubph, thnthnjunipniiubph b Jkjuwpwtnipnitubph 4Epuwpkpuy, npnup, pun nkju-
Juipnipjut guwhwndwb, Jhpuntjh Eu vdph hwdwhdpws $htwbuvwljuwt hwyybngnipniuubph ajuwn-
dwdp: Uh owpp wy) tnp unwinupuibp b dEjtwpwbnipniutbp Bt hpwwywpwlgt], npnbp tujut wqnk-
gnipnil sniubt vdph hwdwhdpyws $huwbuvwlui hwpdbwnynipmniiubph Jpu:

B2U0U 9 «Dphmbuwluls qnpdppllpy» (hnhnjuky F 2014 pywlwbh dughupl b nidh ke F dwnbnid 2018
pyuluih hnilinjuphp 1-pi jud ayn wduwpyhg hlnn uluyng nupklab hapybnn dudubwluopowlibph
hunfuip):

2014 p. hnijhuht 2Z2ZUU-u poquplkg $20U0 9 «dptwtvwlwt gnpshplubtp» unnwbnupunh Jipetwljut
wnwppkpulyp, npbt wpunugnmd £ bhtmbuwlju gnpshputiphtt yipwpbpnn twpawgsh pojnp thnykpt ot thn-
huwphunwd £ 220U 39-ht' «ppbwbuwmlul gnpShphlp. dwluisnidp b swihnidpy, @ $2U0U 9-h pnnp twjulht
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wnwppbpulutphtt Unwbnupunp tbpjujugunid £ nwuwjupgdui, swthdwib, husytu twb wpdiqpdwi
htownpuwi hwydundwl unp ywwhwbeubp:

Twuwljupguut b swhdwt nbuwbnitihg, tnp vnwbnupunp juyywhwieh quwhwwnt) pninp Phtwtiuw-
Jwt gnpshpubtpp, pugh pwduwght gnpshpubipmd ukpppnidutphg b wédwugyuy gnpshpubphg, hwdwlgdus
Unnbkguwl hhtwb Jpu kjuknd puykpnipub winhdubpp junwdupknt phqibu dngbih b gnpshpubph
ppudwlui hnupbph punipwugphsutphg: 2ZUU 39-h swithdwb junbkgnphwubpp thnpwphugkt htnlbyjuyg
Juwnbkgnphwbtpny. hpwlwl wpdtpny swhnyph Yud Juwuh dhongny swihynn, hpuljwi wpdbpny’ wyy
hudwyupthul] Eyudnh dhongny swthyny, b wdnpnhqugus wpdtpny swthynn gnpshputp: $20U 9-n
twl pny] Juw pulbpnipmniuttpht sowpnitwlt] puuwlupgl] (wnwig hbnwqu Jepunuuuljupgdui
htwpwynpnipjui) hpwlwb wpdtpny’ wy hudwywphwl Bjudnh dhengny swihyny, b wdnpinhqugdus
wpdtpny swihynn gnpShputph vwhdwidwip hwdwywwnwupiwing gnpshputpp npybtu hpufwt wp-
dtipn swhnyph Yud Juwuh dhengny suthnn, kpk qu Jkpuginid jud buygbu tjuqbgimd b suthdwb
Jud fwmtwsdwt wihbnbnquljwiunipniip: Unbhinpujut tyuwnwuyny syywhynn pudtwghtt gnpshputpnid
ubpgpnudubipp Jupnn Bb guuwlupgyl) (wpwig hbnwqu JEpunuwuwljupgldut hwpuwdnpnipyjui) np-
whu hpujuwbt wpdtpny w) hwdwwyuwpthwl tyudnh dheongny swhynn gnpshpukp, wnwig ognintipp
jud Juuubbkph hbnwqu Jkpunuuujupgquut, $httwbuwljutt wpyniupubph dwuhb hwpybngnipniund:
Shuwbuwlwh yupunwynpnipniuubph hwyqundw 220U 39-h ywhwbeubpp buybu sk thnjugh:

520U 9-p twlt hpdungdht Ythnpjuh qupltnh wpdbqpuut tjundudp dnintgnidp: Unwingupunp Yhn-
hnwphuh 220U 39-h Ypws Juwubkph dninkgnidp whiwyynn Jupluyghtt Ynpniunibkph (UUd) dninkg-
dwdp: Tvdphg juyuwhwgyh wliujuyny qupyuyhtt Ynpniunibph yuwhniun wbwsk] pnnp Jupltph b
yupupughtt $htwbuwljwi qnpshpubph hwdwp, npnip skt swhynd hpuljwh wpdbpm] pwhnyph jud
Juwuh dhongny, hsybu hwl qupluyhtt wupunwynpdusnipniuibph b $httwbvwlw tpuppuhph yuydw-
twgpbph hudwp: Mwhntunp gowhwndnud | wljauyyng quplught jnpniunibph hhtwb Jpu jogdus
hwonpny nmwutbpynt wdhubph pupwugpnid nhdnjnh hwubwljuinipyui htwn: Uju ghwypbpnud, Gpp qop-
Shph uyqpiwwb Smbtwgnidhg hkwnn mbnh £ niukgh] Jupluwyhtt nhuljh bwjwt ws, ywhniunp ghwhwwn-
Ynud £ wjnpygh wdpnne dudjinp pupwugpnid nhdnjnh hwjuwbwljwimipjut hhdwb Jpu:

520U 9-p nudh dbg E dntnid 2018 pywlwh hnttduph 1-ht Yud wyn wduwpyhg htun ujuynn hwogt-
unt dudwiwlwopowibinh hwdwn: Udkh Jun Yhpunnipmiup poygjuunpynud b Unwtigupunp hpun-
Ynud £ hknplpwug jupgny, vwjujt hwdbdunwluwt nkntjunynipjut Jipwhwydupl sh ywhwbeynid.
Yhpundwl wgpbkgmpniip wigdwt wduwpdhtt (2018p. hnitujuph 1) Yqpuigyh spuppudus owhniypnid:
520U 9-h Yhpwenudt wqptgnipynih jniubbw vdph $htwtvwjut wijnhdubph guuwupqiui b swihdwb
Jpw, vwluylt wqpkgnipni sh nitktw vdph phtwtiuvwljut yupnwynpnipmpniiibph puuuwljupgdui b
swthdwb Jpur vnudpt wuuynud E np $20U 9-p wowbwluwh wqpkignipnit Yniukuw hp juwhuwh
Jpu: Ujyn wgqpbkgnipjut swthp npnotjnt hwdwp vdphtt wthpwdbtown E juunwptk] wdbkih dwbpudwut kp-
nisnipinil, npp hwpldh Junth wdpnne hhdbwnpyus b Yhpunkjh nknbynipmibp’ tkpunjw) htnwblw -
pujhl inwppbp:

B2U0U 15 Qwdwpunpnbbph hkn wuydwiugpbphg hwuniyper» (hpuyuwpulyly F 2014 pyuluih dughupi
U nidh uko F unbinid 2018 pyulwih hniifuph 1-hb Jud uyp wduwypihg hkunn ufuyng nupkliui hupyk-
nnt dudwbwfuppowbiakph hudup)

2014 pJwlwuih dwyhuht 22U0U-0 hpuwwwpwll) b «wdwjunppubph htn guwydwbwgptphg hwunyp»
520U 15-p, npl nidh dbg k dintinid 2018 pywljuith hnittjuiph 1-ht jud wyn wduwpldhg htnn ujugnn nw-
phjut hwydtnnt dudwbwuopowbutiph hwdwp' Juyudwdljin jhpundwi htwpwynpoipjudp: $20U
15-n nwhdwind £ hwunyph Swtwsdwi uljgpniipbipn bt Yhpwnkjh | hubne hwwnpputph htwn pojnp
wyuydwtwugpbph hwdwp: Uwljuyit mnnuwght Ejudnintbpp b dheinppnug&wputipn, npnup hpttwbiumljuie
gnpshpubph b Jupdujumput wipudwut dwut i juqunud, Jpupnituljkt qnudt) $20U0 15-h opow-
tulibiphg noipu b YYwpqudnpyh wy Yhpunkih vnwigupnibpny (op.” $20U0 9 1 $2UU 16 « Jwpdwlu-
[nLpnLipy):
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Uunuwtnwpunph hwmdwduyt® hwunypp yhwp £ &wuwsyh, bpp wypwipubpt n1 Swnwynipnitubpp ho-
huwigty B, wytt thnjuhwunnmigdwt gnidwiph swthny, nph tjuundwdp hpuwdniupp puybpnipmiuat waw-
nud | unnwbiuy wyn wmypwipubph b swnwynipmniautnh thnjuwigdwb nhuwg:

funudpp sh twpwnbunud 20U 15-h qunudwdllin pugniunid b ukpjuynidu quuhwnnd E npu wgq-

nkgnipjnitp:
BZUU 16 «Jupdwluynipinily (hpuwwpwlyky F 2016 pywlwih hniinfuppl b nidh dke Funbanid 2019

pywluih hniinjuph 1-pb jud uyp wduwpyhg Alnn uluyng nupklub husybnn dudubwluopowbiibph
hunfuip)

2ZUU-u hpuywpuwlyl] £ 520U 16 «dwpdwlunipmniy Jupduljunipjut hwpgundwi tnp vnwb-
nuipup 2016p. hnittjupht: Lnp vnwinwpnp qquihnptt sh hnpunid Jupdwjunpjui hwyquenudp Jup-
Awunniubph hwdwp: Uwjuyt wytt wwhwbomd b Jupdwluwiubphtt swbwsh] qupdwljunipmniautph dks
Uwup hpklg hupguuyuhwlub hwsyklremd npubu Jupdwlumpjui gsn wwpuunpnipnit hudw-
wuwnwupuwbl wljnhyh oginugnpsdwt hpwyniuph htinn dklnkn:

Jupdwluubpp whwp b jhpunkt dhwutwljut dnngl] poinp fwtwsgws Jqupdwunipmiuubph hw-
dwp, puyg htwpuwynpnipinit Ynibbiwb sdwwgh] jupdwdwdjin qupdwuljunipmnibttpp b gusp wpdtp
niukgnn wwnhyubph Jupdwlwnipniup: Cunhwinip wndwdp, swhnyph jud Juuuh fwtwsdwt Jupgn
udwt L wyuopywu dhttwmbiuwljmt qupdwluwnipjut hwpdundwip® swhnyp jud Juwunid wnnynuughb
Ejudnh b dupdubnipjut wnwbdht Swmbwsdudp:

520U 16-p nudh dkg E dnunid 2019 pywljuith hnttdwpp 1-ht jud wyny wduwpyhg htnn ujuynn nnupt-
Jut hwydtnnt dudwbwluwopowtibph hwdwp: dunudwudljin Jhpuenudp poyjunpbh b, guydwing, np
hwunyph unp vnwinupun $20U 15-p hpwoynwd k unygb opp: Iunwdpp sh twpwunbunmd $20U 16-h
Junududljtn pugniunid b tkpjuynidu guwhwnnd | gpu wgnpbgnipiniup:

Shpugyws Jhwubkph hwdwp hbnmwdqyus hwpluyhl wlhnpjabph dwhwsnidp. @nihnpunipinibbbn
220U 12-nid (pnnuplyjly ki 2016p. hnilnjuphll I nidh dkp ki vinlinid 2017 pywlwith hniinjuph 1-pl fund
wyn wluwphg hknn uljuing husybnn dudwiwluspowibbph hunfup)

2016p. hnituuphl, hothnpunipnibttp hpuwywpuwybing 220U 12-nud, 22U0U-u hunnwljkgplg dhuwtiuw-
jut hwyqundwt btyunwlny hpwwt wpdtpny swihynn, vwluyt hwpuyhtt hwydundut tyuwwnwlnyg
uljqpuwljut wpdtpny swhynn wuwpwnpuwh gnpshpltiph gény htnwdqus hwpluyhtt wjnpdubph huo-
Jundwl yuwhwbetbpp: Ujujuynid k, np thnthnjunipnitiubpp bujut wnbgnipnit skt miubuw fudph
hudwjudpdws $htwbuwljut hwpdbnynipnitubph pu:

220U 7-p vhmpnfunipinibbbp. Lwjuwdbpiniyemnt i wknEjuumdnippul puguhwyndwi npppunid (jon-
nuplyly ki 2016p. hniaywuph 29-hi b nidh dke ki vininid 2017 pywluih hniinfuph 1-pi und uyn wduw-
pYhg hEwnn uluyng hupybnn dudwinuluopowbibph hulup)

2016 p. hnitbJupht 2ZZUU-u hpuywpulbg «Zwpdbnynipmnit ngpudwuljut dhongubph hnuptph dwuht»
220U 7-nud thnthnunipynibtbp’ tyuwnwl niubbwny pupbjudt)] phttwbuwynpdwi gnpsnibbnipjub pu-
guwhwjnnidubpp b oqulk] oqgunuugnpénnubtphtt wykih juy hwuljwbw) hwydbwnnt pukpnipyut hpugybjhnt-
pjut nhpplpp: Cun tnp wwhwbeubph' pulbpmipnibibpp whnp b pugwhwynkt nbnkjuwnynipmnii
dhtuwtiuwnpdw gnpéniubnipjut hbnbwipny hpkug bhtwvwlwt ywupunwynpnipniukph thothnpunt -
piuubph 4ipwpbpuy, haswyhuhp G hnthnpunipnibttpp gpudwljwt hnuptphg b ns ppudwlub hnpdws-
ukphg (on.” ogniwnn L Juwu wpwnwpdnyph thnthnjunipiniihg): @nthnpunipniup nidh ke L dntnid 2017 p.
hntJuiph 1-hg: unudpp tbpjuynidu quwhwwnnid £ thnthnjunipjut wqptgnipniup hp hwdwpdpyws Sh-
twbuwjut hwpybwnynipniuttph Ypu:
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4. Snynuuyght Ljudnin

hwqup 22 ppand

2016 p. 2015 p.
Snljnuuyht Bjudnin wpinwpdnypny wpunwhuwjnjws wnhdukph gény
‘Lnuwnpn hwohdubkp 461,374 121,076
Uhusk vwpnudp wyuhynn wjunpyutp 294,654 296,485
dudjknuyhtt wjwnubp 264,119 157,314
UUZ-nud mbnupwopuqusd vhongukp 2,394 784
Uy 10,843 49,582
Cunuikup nnnuught Ejudnin wpnwpdnypny wpnwhwpmjws wljnhgutph géng 1,033,384 625,241
Snljnuuyht Ejuninin nknuljuh wpdnyeny wpuwhuwyngws wljnhdukph gém]
Putltpnud b wy) Shtwbuwu hwunwwnnipniitbpnud nknuwpwopudus dvhongubp b
ubpypnudubp 21,314,286 35,031,817
Jwdwnph hudwp vuwnskh wljnhyutp 2,348,798 2,243,747
Cunudkip nnlnuught Ejudnun nknuljui wpdnypny wpnwhwpindus wljnhdubph gdng 23,663,084 37,275,564
Cunwdkip wnlnuught Ejudnin 24,696,468 37,900,805

5. Snynuuyhtt swpuu
hwqup 22 gpund

2016 p. 2015 p.
Snljnuuyht Swjuu wpuupdnypny] wpnwhwynmjus yupunuynpopinchtiph gény
Uj1 thnjuwnnipiniubp 2,074,742 1,362,662
Nuwpuwynpnipnibtp UUZ-h hwinby 1,270,377 1,137,224
Uy - 1,867
Cunwukip wnlnuught dwu wpnupdnypny wpnwhwjndws yupnunpnipynibutph qényg 3,345,119 2,501,753
Snljnuuyhtl Swhu winulwh wpdnypny wpnwhwpmjws ywpuwwynpopynibbph gényg
Nuwpuwynpnipnibbp 22 Yunwdupnipjut hwinty (Oupg. 27) 5,431,734 10,008,453
Shuwbuwljut b wyp hwuwnwnnipiniittph wduimubp b hwyhdubph dbwgnppukp 846,537 240,398
Ponupldws yupunwwnndubp 511,061 357,806
Uy 94,878 85,660
Cununltip wnlnuuyghb swhu nkyuwlwh wpdnypn] wpnwhwyngws
wuwpunwynpnpinitbubph gdny 6,884,210 10,692,317
Cunundkup wnlnuuyght whu 10,229,329 13,194,070
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6. 2mu (Juwu)/ogniwn thnjuupdtpuyhtt mupptpmpymiiitinhg

hwqup 22 ppund/
2016 . 2015 p.
9nuin (iuu)/ognin wptnupdniyph kpugihunntithg (2,883,382) 2,747,923
On1n ognin uthnp gnpswpplikphg 235,859 874,507
Cunudtup qnun (Juwu)/ognmun hnpuwupdtpuyhts mwpptpnipniuubpnhg (2,647,523) 3,622,430

Tpuduyghtt wnhydubph b upununpmpiniuubph JEpugiwhwnniudhg unugus qnin (Juuuh)/ogni-
wnh Juqunud ukpunqus k1,874,640 hwqup 22 npud gnidwpny wpunwpdnyph Jipugiuhwnnidhg gnin
Juwup hpwlwb wpdbpny' swhnyph Jud Juwuh dhongny swithynn dhtwbuwlwt gnpshpubph gqény

(2015p." 3,509,024 hmqup 22 npudh qoin Juwu):

7. @mwn1 ogmn /(Juwu) wdwmugyuy gnpshpukphg

hwuquip 22 ppund
2016 p. 2015 p.
9n1n ogniwn/(Juwu) Yununjupnipput hkwn Yupyws dnpjupn wuydwtmgphg (Olipg. 27) 547,349 (978,171)
Onin ogniw/(Ytwu) ukthwjuh jurwjupdwh tkppn $niskpuught wuydwbwgpbph gény 90,294 (984,393)
Oniwn Juwu uynth wwydwbwgpkphg (363,876)
Cunundtip qnin ogmw/(Yawu) wmdwhigyu gnpshpbphg 637,643 (2,326,440)

2007p. hmijwph 5-ht Ywpwjupnipjul htn Yupjuws wuwjdwiwugph hudwduwy Publp wwpnw-
Ynpyl; E thnpuwpyl; ghnwlwt poigkh hhdbwuwt wpunwpdnipuhtt dninpbpt nu Ejpkpp Yunwjw-
pnipjut pnigknuyghtt ninbpdmd mjju; mwpjuw hwdwp vwhdwiws thnpowpdtpubpny, hugp hhdp E
hwinhuwind «wjuwunwih Zwubpuybnnput whnwljut pniekh dwuhts opkupnid gnigwuhoubph
hwoJupluwt hwdwp: Upwnwpdnyph hnpwbwldwt wynuyhuh gnpswppubtphg ogninp jud Juwup Futlp

hwpduonud £ npybu wdwgyuy gnpshpubphg $htwbuwljw wpyniup:
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8. Qniwn ognin hpwjut wpdtpny® owhnyyph Jud Juwuh dhongny smthynn htimbuwljuie

qupdhpliknhg
hwuquip 22 ppund

2016 p. 2015 p.
9nin ognin ukthwwl junwjupdwl tkppn quninn wpnbtpypuw wpdbpnptph gony
(pugunnipjudp wpnwpdnyph Jepuquuhwndw) 3,684,946 1,406,599
9nin ognin hujwwnwpdwgpuyhtt jurwupdwb bbppn quuynn wljnhyutph gény
(pugunmpjudp wptwpdnyph YEkpuquhwndwi®) 522,643 290,126
Onun ognun ZZ whnwljwb wpdbpnpebphg 292,002 213,702
Zujuinupdugpuhtt junwdupdwi gdny Jdwpubp (pugunnipjudp wpnwpdnyph
YEpuguuwhwndw) (178,377) (181,376)
Cunwukiup qnun ogmun ppuwlwt wpdtpny]® swhniyph Jud uwuh vhengny swijnjny
dhtiwtrumljub gnpshpubtphg 4,321,214 1,729,051

*Epp oyws phhwbuwlui gnpShpllkph gény wpunwpdnyph Jepughuwhunndwl wpynilpp Gbpunyws E «Qniwn (Jawu)/ognin thnfu-

wpdbpuyhll muppbpnipinibbbphg» hnpdwénid (Olbpq. 6):
ipdlpuyh ipplpnipy ;pfig» hnny oq

9. Uj Ejuninin

hwuquip 22 ppund
2016 p. 2015 p.
Shuwtuwljut gnpswlwnipjui ydwp 898,319 1,379,925
Ypudwughiwluw wpdbpubp 495,206 607,117
Un 2,182,491 2,310,962
Cinwukbp wy Ejunfnin 3,576,016 4,298,004

Shtwbuwlul gnpswlumpjui Jéwpt hpkuhg thpujugimd ' Pwblh’ npybu Yupujwpnippub
gnpswluih Ynnuhg uvnwugdus Jdwp gnpswlumpuit wwplwbwgpbph hwdwdwy: Zhdp phnniibingd
gqnpsulunipjul wwjdwiwgpbph nponypikpp Pulyp Juplbp b npudugpmd wplnpuyghtt putlkpht b
wy] phtwtiumjut hwuwnmwwnnmpiniuubph:

2016p. nhljnbkuptph 31-ht wjwpwnyny nupdu pipwugpnid «Ujp» nnnnmud ubpunqws £ 1,876,354 hwqup
2Z gpud gnudwipp, npp tbpiuyugunud £ futilhh Gplint nnuunp juquuljpynipmniuiph hwunypp, npnup

npudwugpnid ku Jubjuhlh hwjwpugpdwi b wjwuwnhl pwpwubpny Jdwpnidubph Swpwynipmitbbp
(2015p. 1,764,297 hwquip 22 npud):
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10. Pypunpudutph, nppudughnuljut wpdtpubph poqupyuub b yknwnunpudutph
huundwt dSwjautp

hwuquip 22 ppund
2016 p. 2015 p.
Swupgu pupugpnid Judunjws ngpudughwnwljut wpdtputph ponqupldwb Swaubp 466,148 487,998
Pypunpudutph pnqupldwi b knwununpudiabph hwndw Swhubkp 300 1,773,953
Cuinuuktp pypunpuditph, gpuniughnwlwh wpdbputph poqupuwi b
Ubnununpudabph hunndwi Swaubkp 466,448 2,261,951
11. Uy dSwjaukp
hwqup 22 gpund
2016 p. 2015 p.
Ushiwwnwlhgutph hwwnnignidukp, Jkpuyunpuundwt swpubp b hwpulhg Jgwuputp 8,743,184 8,115,218
Uwpywsdnipinit b wdnpunhqughw 4,943,278 4,798,352
dhpwinpngnid b wknthjuwt vyuuwpynd 1,862,214 1,764,893
Uppnipnil, hilmwgnunipinit b unp Spugpbph dowlnid 1,315,819 204,030
JEwpuwhwyqupyuyhtt hwdwlwpgh qupqugdut b vywuwpdwy Swpubkp 482,651 399,446
UnJunwugnipju b wyywhnjuqpuljut Swjuubp 443,721 441,635
Uwutwghnwlwh Swnwynipyniuttp 353,809 192,686
Pughjjut ndhnkh wwhwigutph hpugnpddwi Swjuutp 321,570 306,682
Uy 2,538,312 2,474,436
Cunwukup wy dwpuubp 21,004,558 18,697,378

2016p. nhynbdpkph 31-ht b 2015p. nijnbdptph 31-ht wwpwnyny mwuphubkph pupwgpnid «Ujp» iinnnid
ubpunywsé Swhiubpp ubpiuyugunid tu pwdwinppuqpnipyut Jdwptbp, hsybu twb tkpluyugnigsw-
Jut, myugpdub, juyh wywhnydwb, §nuntbiwg, Jupduljunipjut b gpuubiyuljuyht swjuubp:

2016p. nhjunbtdptph 31-ht b 2015p. nhjunbdpbph 31-ht wjwpwnynny mwuphubph hwdwp wyuwnwlhg-
ukph hwnnignidubph, Jkpuyunpuundwt Swhiubph b hwpwlhg J&wpubph, dwpgusnipyui b wdnpunh-
qughujh nt ykpuinpnqdui b vyywuwpuwt swhubph gnudwpubpp twb tkpunnid B vdph gniunn jug-
dwljipynipniuubph hwdwywnwupiwb swhubph gnidwpubpp:
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12. Putljipnud b wy) httwtumljus hwuwnmwwnmpiniuubpnid nknupwohiws vhongutp b
utipypmdutp

PuhlEpnid I wyy Phbwmbumlpml hwmuinunnni pynt bkpnid nkywpuojufusé Upongilp wpinupdnijpny

hwquip 22 ppund
31 phljintdpkph 31 phljintdpkph
2016 p. 2015 p.

Pulljipoid b wy Phttwbuwljud hwunwnm pymtthpmd nkyupwph]ws
uhgnglikp wpnunpdnyypny
‘Lnuwnpn hwohdukp 391,056,963 253,102,636
dudjtnuyhtt wjwnubp 29,028,319 15,440,510
Zuunupdwgpujhtt jurwdupdwb tkppn qindnn whnhukpnid thpundws
npudwljut dhgngubp 2,914,810 1,952,562
Cunudbup publjipnd b wyp $hutwttvwlwi hwunwwnn pymutbpod
unknupuohujws thongubp wpunwpdnypeny 423,000,092 270,495,708

Puthhbpnid I vy $hbhwbumlpml hwununnmpyni Ghkpnid wpumupdnypny wknupwshnjué dhonghlkph
JEnnpninugnuf

2016p. nhunbdptph 31-h ngpnmipjudp unidplh niubkp nbnuwpwgpugws dhengubp by puuynid, nph dbw-
gnpnp ghpuquugnud Ep putljipnud b wyp htwuwjutt hwunwinnipnibitbpnud nknupwouws punhw-
unip dhongubiph 10%-n: 2016p. nkijwnbdptph 31-h npnipjudp wyn dbwgnpnh pinhwimip gnidwpp juquinid
k£ 265,089,384 huquup 22 npud (2015p. nhljnkdpkph 31-h nppoipjudp’ kY putlynud, dhwgnpnh puinhwinip
gnudwpp juqunud £ 190,866,648 hwquip 22 npud):

dudljbnnuyhtt wdwinubpt niukt dhish 1 wdhu dwupdw dudljn b 0.28%-hg dhtgh 1.02% wnnlnuw-
nnnyp (2015p. nhnbdpkph 31-h npnipjudp’ 0.51%-hg dhtsh 0.52% wnnlnuwnpnyp):

2016p. nhjntdpkph 31-h gpoipyudp hwjuwunwpdwgpuyhtt jupwduwpdwi tkppn guidnn wlnhyubkpnud
ukpundws npuuwlwu dhgngubiph 2,914,810 hwquip 22 npudh duwgnpyp (2015p. phjunbkdptph 31-h npot-
pradp 1,952,562 hwqup 22 npudh dbwgnpyp) hpklhg thpuyugimd t akpgponudughtt junw]updwb
wyuydwtwqnph spowtiwlnid Futthh Ynnuhg wpnbpypju wpdtpnptnny gnpswppubtph ukppn hwpguugnid-
utiph hwdwp wuwhywiyny duwgnpgp b $nskpuwght gnpswppubph ubkppn hwyduugnudubph dwpduyht
wuwhniuwnp: 2016p. njnkdptnh 31-h U 2015p. nkjunbdptnh 31-h npnipjudp mninuwunpnyph $nskpubpp
huwpduiugnudubph hwdwp wuwhynn dwpdwjhtt ywhniunh gnudwpp tkpunduws b «Zwjunwpdugpught
Jurwjupdwt tkppn guniynn wnpdubkpnud tkpungwé juuhahl» tnnnud:

2016p. nhiwbdptph 31-h ppoipjudp 1,451,820 hwqup 22 pgpud wpuwpdnipughtt dudlbnught
wywlnubp vdph Ynnuhg qpuunpjus bt pnnupliduws ygupunwwnndubiph wywhnyqubsnipjut hwdwp
(Oupg. 24) (2015p. nhunbtdptph 31-h gpoipyudp 1,452,060 hwquip 22 npud gpujunpdus wpunwpdnipugh
dudljinughtt mutnubp):
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PuthhEpnid I wyy Phlimbummlmbl huiuinunnnpint dhkpnul nkywpwofufwé dhongikp o
bEpppmdblp nknwlwi wpdnypny

hwquip 22 ppund
31 pljnbkdptph 31 gljnbtdpkph
2016 p. 2015 p.

Putjkpmy b wy Phttwbumljuy hwuwnwnmpymitttipmy nkyupwghnws vhongukp
b Wkpypmukp nknuljwi wpdnypem]
Jwunpybp puhpht b $htwbuwljut juquuljbpynipeniatpht KW,
Zudwowphuyhtt putlh, Uuhwljub qupgugdut putyh b BYpnyuljui
ubpypnidughtt pulyh hbn hwdwdwyiwgptph opowtwlubkpnud 105,894,951 85,351,415
Zhthnphpughtt Yepubhiwbuw]npnud 61,258,612 49,183,495
Unlwnpuyht puulpnud wjwigubp b pupwughly hwphdubp 50,364,096 42,527,391
Zhinqulwl wuydwwgnpbp b wy) dkljopjw dhongiikp 45,707,770 122,365,066
Lkpnpnudubp ' quuwlupgqus npybu thnpjpwenipeiniatp b giphunpuui
wwupwnphkp 13,791,080 6,448,154
Uwnnpunuu Jupltp - 3,079,245
Uyp Juplykp 7,324,837 7,821,877
Cunwukip puliljipnud b uy $htwtuwlwb hwununnpnibibpmd
nbknupwohidwsd vhongutn b tbpypmidutp nknuljwt wpdnypny 284,341,346 316,776,643

Puwlhbpmd b wy Pphowbuwlwl hwuviwwnnpmibbbpmd wnknwlwl wpdnypny wkpupwopijus
uhonghliph i GEpppmuakph jEbnpninugnid

2016p. nhjntdpkph 31-h gpoipyudp 2 pwiljh dbwgnphubpp gipuquignid Bu putljipnud b wy) dhtiwmti-
nwlwb hwunwwnnipmnittbpnid mknujut wpdnypny wknupuojuws dhgngubph punhwinip gnidwph
10%-n (2015p. nljuntdptph 31-h gpoipjudp 2 puly):

Zuljununpd htngudwt yuydwbwgpbpny webnpwiht putyEpht wpudwugpus Jupbpp tkpuwenod B
Jupdwdudlytn Juplbp, npnip wpudwnpyl) kb welnpuyghtt putkpht jubnbunp Yipyny dpgm pu-
1ht gnpdplipugh dhongm:

Zuljunupd htnqudwt hwdwdwjiwgpbpny gpuh wpwpu Eu hwughuwinud wpdbpnpbpp, npnup
Iunudpp Juipny b qudwnt) jud Jkpugpudunpty: 2016p. nhljntdptnh 31-h gpoipjudp hwjunupd htwn-
gqudwt wuydwhwgpbp Gu Jupdtp 4 mbnuljut putltph b 3 wy $htwtuwljutt hwunwnnipniubph htin
(2015p. nhyuntdptph 31-h gpnipjudp’ 16 mbnuljut puultp b 2 wy Phtwbuwljut hwunmwnmpnitbp):
Uju wuydwbwgpbpny gqpugh wnwpljuw hwinhuwgnn wpdtpnptnh hpujuwi wpdtpubpp tbpfuyugdws tu
unnpl.

hwqup 22 ppund
31 gtljnkdpkph 2016 p. 31 nljntdpkph 2015 p.
Qunwyjwpnipjut quidwybnwlub wpdtpnptp 45,178,235 109,253,680
Yunwyjwpnipjul §nnuhg pnnupldus Gypnyupunwnndubp 2,078,547 11,837,588
Unpynpwinhy yupunwnndubp 749,595 4,761,830
Cunuukup 48,006,377 125,853,098

2016p. nkljnkdpkph 31-h npuipjudp 749,595 huquip ZZ npuid §npuynpunhy yupnwnndukphg 289,360
hwqup 2z npudp tkpuyugunid £ vdph goiunp juqduljbpynipjuip gunljuing gupunwnndubpp
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(2015p. nkunkuptph 31-h ppnipyudp 4,761,830 hwqup 22 npud npuynpuinhy] yupnunndubphg 821,663
hwqun 22 npud):

KfW-h, Unhujwt qupqugdut putlhh (ULR), Bypnyulwh tbkpppniduyhtt puihh (GLR) b Zudwy-
huwuphwiht putifh hbn gupdwbwgptph sppwtwljubpnid Jupltp B npudugpyl) mknujut wehnpught
pwtytnhtt htwnlbjwy dpwgptph tkppn, npnup $huwbtuwynpynid b KfW pwtljuyhtt judph, GUR, UL L
dhpujunnigdwi b qupqugiut dvhowqquyht puulhh (Zudwopwphughtt puujh winwd juquiulkpune-
pynil) Ynnuhg.

- QUR wowlgnipinil. Zudwphwnhuyght puhh b KfEW-h OUQ wewljgnipju sSpugpbph tyuwnwl k
Zuywunuwbnid quipqugly @UR-ukpp, dwubunpuybu wolnpughtt putltphtt bt nithybpuwg
Jupluyhtt juqiubpympmutbpht wywhnykny wihpudton $httwbuwlws hengukp Uhypn,
thnpp b dhohtt dintwpynipniuibtnh Jupiudnpnudp wowdl] wpynmibwdbn b owhmpwpbp qupa-
ubnt tywunwlny: Uu hpuwjwiwgynd b gnpspuljtp pwtytpnid tnp Jupluyghtt gnpshpuljuquh
/nbltninghwibph/ ubpypdwt b pupdpuljupg yupluyhtt twubwgbkntbph ntunigdwt b Jhpuyuwn-
puunnidubph juquukpydwb dhongny: 2014p. ptpugpnid tnp Jupluwjht ghs k unnwugyt] URR-h
«Qututg dknubpbkgnipjut ninpnh wowlhgdw b qupqugdwi» dSpugph oppwtiwljubpnid: Opwugph
hhdtwlut tyuwwnwlu £ 22 phtwbuwluit hwdwlwpgh dhgngny jupwil] dinubpbgnipjut qupgu-
gnuip ubbg opowinid’ Ukswghting wqquyhtt wpdniypny $htwbuwlwl vhengukph hwuwikihnt -
pmilp jubwig wunluing ®U-ukph hwdwp: 2015p. pipugpmu tnp Jupl k unwug]l) GLA-hg'
hhdtwjuwiunid gnindowljdwb, gninuuntnbunipjut b gpnuwppenipjut nnpunukph @UR-ukphb
wnbwnpuyhtt pulbph b muhykpuw) Jqupughtt juqdubpynipniubph dhongny thnpuwnnipmniu-
ubp npudwnplnt tywwnwlny: 2016p. ptpugpnid tnp Jupl L unwugyl] «kubpquupnnibwybunnt-
pntt thnpp b dhohtt dintwupympnibttinh hwdwp» Jqupluyht Spugph opeowwlutpnid: Opwqph
hhdtwlwb tyuunwlju t unbnst) b puyuyul] tubpquupgnitudbunnipjut qupliph wnwewplp
Zuywuwnwth htwttvwjut juquulkpynipmititipod © Jhwdudwbwl puupupt) Eukpguuprg-
miuwdbnnipyutt qupitiph wwhwigwpyp dhlpn, thnpp b dhohtt dtintwplnipmitutph hwdwp:
Opwgph tyyuunulji £ bywunt] hwjjujut @U2-ukph Ynnuhg tukpghwih ywhwiuewplyh b Juwuw-
Jup qugbph wpnwibndwt Wuquuip, htsybu bwb upwil) dAkntwplynippiuubph dpgnitwyne-
pintup:

- Adkpulmbgin/ny Fakpghugh qupgugnid, Opugph phnhwinip byunuls £ Gyuunt) ubpgudw-
nwlwpupduwb pupkjufduip b Zuywunwind dwubu]np hwndush hbnwqu quipqugdwip
EEjuputiubpghugh wpnwunpnipyut hwdwp Jepujuiquynn tubpghuwgh wypniputph swuwpyne -
twybkwn ogunugnpénidt wyywhnybint vhongny: Opwgpny twhiwnbuynid £ wowljgky Yyipuljwtquyny
tubpghugh oquugnpsuwip, dwubunpuwbu tnpp hhgpoiEyupuljuyubibpha (@289) Jupljtp
npudwnplny wthwn dkntwpluntptphtt b dwubwdnp dkntupynipjniubphte

- Phwlwpwbuyhl $hlhwbuun/npdwl Guynil snifuyh qupguignid, Opugph typunwll - plnpugily
wnbnnpuihl puulbph b Jupyuyhtt juquulbtpunipniuutnh Ynnguhg wpwnpd gniyph dknppipdwt b
JEpwinpngiut tyyunwlny ntwhtt ntnbunipniubpht hwnlwugyny Jupluynpnidp:

Opwgpbph wuydwittph hwdwdwy, vnwdpp, Yhpwebing nkjuthjuljui b $htwbvwlut swthwthoubp,
vwhdwinid £ hwdwyuwinwupwt hwjuunwiyut putltp b htwbvwlwt hwunwnm pniubp, npnignid
nbnupushunid Edhongubp wyn qnpspuljipkph htn uinnpugpus wupdwiwgpbph hwdwdwi: Auilkpp
U $htwbuwlwt hwununmpmiibbpp npnonud b Yhpotwljwt thnuwpmbpht’ winwbdikny npudu-
npyws Jupltph htn juwws nhuljbpp:

2016p. ntjntdptnh 31-h gpoipjudp KEW-h, Zudwowphwht putyh, GLA-h b ULA-h hkwn yujdwbw-
qntph opowtwlutipnid quphtp Bt npudwnpyl) mbnulju 16 puulbph (2015p. pjnbkdptph 31-h npnt-
prudp 15 nkqulub putltph) b 9 wy $htwbuwlui juquulkpynipmitlbph (2015p. nkjunkdptph 31-h
npoipudp 7 wy $htwtuwlui juquwlbpuynipmniubph):
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2016 p. nkunbdptnh 31-h gpnipjudp hhthnptpughtt Jipubhttwivwynpnudp httwbnwmlui juquulbp-
wniputkpht junwpyly Edhish 10 wuph dupdwb dudinng (2015 p. gilntdpkph 31-h gpoippudp’ 11
wnwnh):

2016 p. nijnbtdptph 31-h gpnipjudp hhthnptpuyhtt Jepubhtwuwdnpdwt quplipt wywhnydus tu
gqpuind  hwgwnpybphtt wpudwnpyus Juplughtt gupdwiwugpbph opewbwljitpnid wuhwbgh hpu-
Unilipny’ 60,995,474 hwquip 22 npudh gnidwpny (2015 p. nhljnkdpkph 31-h gpoippudp’ 49,059,324 hwqup
22 nypud):

2016 p. nklwnbkdpkph 31-h npoipjudp 7,024,213 hwqup 22 npud wipdtpny hhthnphpughtt Jhpubhtimb-
vunnpuwt Jupltpp (2015 p. nhljnbdpkph 31-h gpoippudp 4,287,045 huqup 22 npud) gpujungpyly ko
tpupuunnplym fudph” Ywnw]upnipiniihg uinugjus Jupph (Olpg. 23) b paqupljjus wupnwnnd-
utinh (Oupg. 24) wywhnyywsénipjniip:

Unbwnpuyhtt puujipnd nbnupuwohqus wuunubpp b ppwghl hwohdubpp tkpupnid Bu udph
mniunp juquuljipynipniuubph Ynndhg webnpughtt puajipnd junwuwpduws gyuwhwie b jupdwdud-
twn nhnupwppunidubpp:

2016 p. nijntdptph 31-h gpoipjudp wnbnpuyht puaipnd nknujut wpdnypeny tkpypduws wjwbng-
ubpp U pipwghy hwphdubp skt gpuungpyly bpwphuwynpkyn Tiph Yynmihg poquiplud wupnunm-
utph wywhnyywénipgniup (2015 p. gkjubkdpinh 31-h gpoipgudp 30,000 hwqup 22 npud gpuyunpdus
dhongutn) (Oupg. 24):

fudph nijujupnipniip quuulupgl) £ 2016p. wjwpuyny nwupduw gpoipejudp 13,791,080 hwqup 22
npud tbpypmudibpp npybu thnjuwpmpniubbp b ghphunpuluwb wwpnpkp (2015 p. ghjnbkdpkph 31-h
npuippudp 6,448,154 hwqup 22 npwd): udph nhjwdupnipemniip Juyjugpty E wyn npnonudp” kjukyng wy
hwbquuwtphg, np ndjuy ukpgpnidubph hwdwp ppugdbih ontju welu sk b hwodh wntking wyt hwqu-
dwtipp, np Tunudpl niih wyy tbpypnudubpp mbuwtbih wywquynid yuwhbnt htwpwynpnipmb b dnw-
nnnipjnils

Uunpunwu Jupltpp thpupnd Bu wys Jupltpp, npnup uvnnpuguu wuydwtbpnyg npudwunpynid B
wnlinpuyht pulkphi 2009 p-hg ufuws, twjtwlwi 5 nwuph dudfknn] pabluht hudwlupgnid hw-
Juiwljui L&guudwduwghtt phuljipp quutint pudupwp Jupnnnipmnit unbndtjnt tywwnwlny: 2016p. nky-
wnbdpbkph 31-h gpoipjudp unnpunuu qupbipt wdpnnenipyudp dwpyt) Gu:

Uyl Juplbptt wywhnyduws tu 5,371,933 hwqup 22 npud wpdbpny wipwpd gnypny (2015 p. phljunbkd-
phiph 31-h npnippudp’ 5,516,166 huquip 22 npud) b 1,279,430 hwqup 22 npud wpdbpny supdwlub gniypny
U wy) wlnhyutkpny (2015p. nhnkdptph 31-h ppoipyudp’ 1,680,204 huqup 22 npud):
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13. Ppuljut wpdtpny® owhnyph Jud Juwuh dhgngny suthynn $htmbrumljms gnpshputip

huquip 22 ppund
31 pljnbkdptph 31 gljnbtdpkph
2016 p. 2015 p.

Uljuhdukp
TMumnpuyhll b hunnounnmgmjuéd Ejundinny wyy gnpéhpakp wmnupdnypny -
Qinulipyms
Ubtthwljut junwdupdwl tkppn qunidnn wpnbpypyu yupunwnndubp 515,867,650 434,162,433
Zujunupdugpuihtt junudwupdwi tbppn qunindnn wpnbkppju wwpunwnndubp 75,773,877 78,599,919
Clupun{bip hpurluit wpdbpny’ guhnyph Yund Juwuh Uhgngny swihnn
dhumtumljuh gnpshpikp wpuwpdnypeny - Ftwuhipfus 591,641,527 512,762,352
Nupunpuyhlr b hunnnunnugmjus Ejunfinny wyy gnpShphkp wnknulpul wpdnipny
22 Yunuupnipjuh quiduy bnulwb wpdbpnpbp 2,352,333 1,665,748
Clpudp hpwjwt wipdbpny pwhnyph Yund Juwuh dhengny swing
dhtimbuwmljuith gnphptkp nbnuiljwi wpdnypny] 2,352,333 1,665,748
Clpun{bip hpurluit wpdbpny’ guhnyph Yud uwuh dhgngny sunn
dhumtumljwb qnpshpkp 593,993,860 514,428,100

2016p. 1 2015p. nhljnbdpkph 31-h ppoipjudp hpulwi wpdbpn swhnyph jwd Juwuh dhongny swih-
Ynn ubthwlwi junwywpdwlb bkppn quinnn wpnkplppu wwpunwnndubpb hpkighg ikpluyjuginid L.

hwuquip 22 ppund
31 nhljntdplnpp 31 nphjntdpkph
2016 . 2015 p.
NEnwut yupnwwnndubp 250,595,989 248,812,939
MEnwlwb gnpéwljumpiniuttph wwpunwwnndubp 117,820,190 106,179,924
Uy wpdbtpnebp 147,451,471 79,169,570
Cunudbp 515,867,650 434,162,433

Ppuljwl wpdtpny] swhnyph fud Juwuh dhongny sunpjnn ubthwlub junwjupdwb Gkppn quinjng
wpunbplpu wpdbpnptpt hpkughg ubpjuyugund & EYpnyulub tphpubph Junwdwpnipjniuubpp
Ynnuhg poqupldus wpdtpnptp b UUL qutduybnwlut Uniphwljubp, yknwlut qgppsujunipniu-
ubiph, wpunbpypu putytph b wy htwtvwut hwuwnmwwnnipnitubph Ynnuhg ponuplus wpdbpnptn:
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2016 p. L 2015 p. phljunbdptph 31-h gpoipjudp hwjuunupdugpuyhtt jupwdupdwt tkppn guniyng

wpunbplpu yupunwnndubpt hpkughg tkpjuyuginid Gu.

hwqup 22 ppund
31 phljintdpkph 31 phljintlpkph
2016 p. 2015 p.
NEnwljut yupunwwundubp 26,833,437 17,227,083
NEnwljub gnpswljunipniiubkph wuwpunwundubp 21,829,108 13,215,316
Uy wpdbtpnebp 27,111,332 48,157,520
Cunwukup 75,773,877 78,599,919

Zujuunupduqpuyhtt jupwdupdwb tkppn quniudnn wpdbpnptpt hptughg tkipjuyugunid Eu dhewg-
quyht $htwbuwlwi juquwlkpynpniuiiph hubgnquljui jupwdwpdwh tkppn gningnn wljnhyutp’

hudwduyu ukpypniduyht junwupdut guydwbwgph:

2016 p. b 2015 p. nijnbtdpkph 31-h gpmipjudp nknujut wpdnypny ywhnwlwh wpdbpnptpt hpkughg
ubipjuyugunud bt Ywpwdupnipjut wpdbljnpnuught b qinswnnnuughtt qutdwy binujut wpdbpnpbp:

14. Uswugyu dhtiwbumljuts gnpshpukin

hwquip 22 ppun!
31 pljinbtdpkph 31 pljntdpbph
2016 p. 2015 p.
Uswbigyuy phinmbuwmlpul wlpnnjJakn
Upunwpdnipughtt yuydwbwgpbp hwjuunwpdwgpuyhtt jurwdupdwb akppn - 103,306
Cunundtip wdwbgpu dhtiwbuwlw whnpdubp - 103,306
Uswbgyuy phbwmbmmlymb vpupunun/npnipinihbin
Snpupn wuydwiwghp Ywnwdupnipju htn 28,177 30,727
Upunwpdnipughtt yuwydwbwgpbp hwjuunwpdwgpughtt jurwdupdw ukppn 51,773 -
Cunuukip wswigyu) hutwbuwljuwb yupnunpmpnibkp 79,950 30,727

2016p. nhljntdptph 31-h gpmipjudp unudpl niikp 63 fwpd $niskpuught wuydwiwgptp 9,354 hwqup
tpn Gud 4,791,155 hwqup 22 gpud widuiwlub wpdbpm] hwdwdul 22 ppudh ajundudp kpngh’
nwupyu ybpeoh wyuonnbwlwh thnjuwpdtph, npnup bnk) tu vhpwqquyhtt dptwtiuvmljut juquuljkpynt-
pmiblkph hugkgnnujut jupw]updwh thppn” hwdwdwyh tkpyponudught jurw]updwi wuwjdwbwgph,
unnljnuwunpnyph rhuljp jupquynpbint tyunwynyg (2015 p. phjnbkdptph 31-h gponipjudp’ 139 Jupd dne-
skpuught wuydwiwgpbp 19,304 huqup kfpn Jud 10,206,001 hwquip 22 ppud wiwbwwub wpdbpn):
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hwqup 22 ppan/

Unjuiwlwi wpdtp Ppuljwt wmpdtp
2016 p. 2015 . 2016 p. 2015 p.
Ulpnhy Nupunun- Uljnhy NMupunuwyn-
pmpmi pmpmi
Snynuwynnyph $jnistputitp 4,791,155 | 10,206,001 - 51,773 103,306 -
Cunudup wpunwupdmpughit
dngkpuithp hwjwnupdwgpuhn
Yupwywpdwh tkppn 4791,155 | 10,206,001 - 51,773 103,306 -
Snpdupny wuydwbwghp
Yunwjwpnipjub htwn 1,626,682 1,226,884 - 28,177 - 30,727
Cunuukip 6,417,837 | 11,432,885 - 79,950 103,306 30,727
15. Lkpnnmuwhtt wpdtpnphp
hwquip 22 ppun/
31 ghljntdphph 31 phljintdpbph
2016 p. 2015 p.
Juwidnph hunlwp dunsbyh bkpppnidbép wpuupdnypm] - Zqhwigng
Pudtiughts Wepypmudnbp
Upwutpypyuw wpdbpnpebp 2,207,785 2,221,194
Fudlyhl bkpppnndbbp ulqpinuljub wpdkpm]
SWIFT 1,646 1,646
Cunwukip Jwdwnph hudwp dungkh utbpnpmudibp wpuupdnypny - 2quwbigyng 2,209,431 2,222,840
Hudwnph hunlwp dunsbyh bkpgpoulblp wkpmlwh wpdnipn)
Qupuipuyhh qnpspphkp
22 Yunujupmpjut quidwybnwlub wpdhpnpbp 21,204,072 13,770,172
22 Yunwjupnipju Ynnuhg poquplws Uniphwly (Otpg. 25) 73,810,843 81,275,373
Unpynpwnhy yupuwwnndubp 6,111,734 5,629,794
Lhpun/kip upuwpinpunhlb gnpdhpbkp 101,126,649 100,675,339
Pwdiuyhl bepypmdilkp uljqpinulpub wpdbpm]
Ujp ubkpppoudukp 661,794 610,681
Chyunlkip pudbuyhh bepppnifikp 661,794 610,681
Cunwukip Jwdwnph hwdwp dwwngkh ubpnpmdubp nknuljut wpdnypny 101,788,443 101,286,020
Cunufkbp Jwgwnph hwdwp dwngkh bkpppoudubp 103,997,874 103,508,860
Uhish dwpdwb dwdjinp yuhiyny tbpypmditp wpunwpdnypny
Upubkpypjuw wpdbpnptp 31,431,281 63,733,713
Cunwukip vhish vwpdwb dwdljnp wuwhlnn bEpppouditp wpunwpdnyenyd 31,431,281 63,733,713

2016 . L 2015 p. nljntdptph 31-h gpnipjudp npytu Judwnph hwdwp dwwngkh nwuwljupgdus wpwn-
Epypu wpdbpnpelpt hpkughg ubpujugunid Eu vdph gniunp juquultpynipniuutphg kh tbpppnudp
qupquguut hhdbwnpuunwd, nph twhwdkninnt n junwjwpnnp KfW-u £ Qupqugdui hhdtwngpundp
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unbndyl] b Zupwjuplbpuwt Bdpnyuyh mwpwswopowth, thpunjuw) Zwjuwunwih Zwbpuybnnieut
nbnbuwljut qupqugnid ni pupklkgnipmniup ppwibjnt hwdwp® pugnighs qupqugdwi htwiuwnp-
dwl juynit wywhnydwt dhongny:

Stnuljwi wpdnypny b npytu Judwnph hudwp dwwnghih nwuwlupgus wpdtpnptpt hpkughg utip-
Juyugnid ku 22 Yunwdupnipjut yhnwluwb wpdbjupntughtt wpdbpnpbp b nknuljut tkpgponidughtt b
qupqugdut hhdtwnpwdubnph Ynndhg pnpupljus wpdbpnpetn:

Juwdwnph hudwp dwwnshih wupunpuyhtt tkpppnidwhtt wpdbpnpbpp swihynd Eu ppujutt wpdtpny®
oquugnpétny ghwhwindwi wkuthjw, npp oguugnpsnid k pipughly onmjwjulub nnnuwnpnpubpp
wyn httwbuwmutt gnpsShpubtiph wywqu npudwlu hnuptpp qtnskint hwdwp:

2016 pYwliwiht Ywpwjwpmpjut Ynndhg Ytpupnnupyyt; L 73,810,843 hwqup 22 ppud
(2015p." 81,275,373 hwqup 2z npud) wpdlpny wunnlnu gywhwiy hwuwpwly doiphwl: VEjuwdwpne-
ptup qununud k, np dniphwlh hwoyblppuyght wpdtpp dnnnwynpuybu hwjwuwn t nppu hpuljub wp-
dtpht:

Uhtsl dwpdwi dudljtn ywhyny nuuwlupgus wpnbpypu wpdbpnebpp tbpunmd tu Ejpnyw-
Juwt tphpukph Ynnuhg pnqupydus qinswnnlnuuyghtt b wpdkjupnuughtt wpdtpnpetp, hsybu twb wh-
nwljut gnpswljunipniuubph, wpnbpypu putlbph b wy htwbvwlut hwunwnnipmniutbph ponup-
Ywé wpdtpnptn:

2016 p. nhjntidpkph 31-htt wjwupuyny nupu pipwugpnid unudpp YEpunuuwlupgl) E npny $huiwb-
nwlwb wliwnhyubkp, npnup dwpybnt kh 2016 p. pupwugpnid, dhsh dupdwb dudljin yuhynn juwnbkgn-
phuyhg Ju&wnph hwdwp wwhdnn juinkgnphw yuydwiu]npjus Auihh wpnwupdnipught wlnhdubph
wpdnipwjhtt Jupnigquéph Yhpwpwjuuwynpdw hbw, nph wihpwdbpnnipmniip wnwewgl] & UUZ
ynnuhg ZOP wpdmipwihtt quupninh jupnigusph thnthnunipjut wpyniipnid: dhpunguuwljupgnudp
nbinh E niukgh] wyn wnpdubph dupdwt wduwpyht Unn dadwtujuhwngusnid: dEkpunuuwljupgdut
wduwpyh gpoipjudp YEpntgjuy wnpdubph hwoytlyopuyhtt wpdbtpp tnk & 8,982,014 hwqup 22 ppud,
hpwlwi wpdbpp 9,029,947 hwquip 22 npuad:

16. @npdwpputp Undnyph dhowqquyhtt hhdtwnpudh htwn

hwqup 22 ppand

31 phljntdpkph 31 nplntdpkph
2016 - 2015 p.

UUZ-pid mknuwpwous Uponghkp
Pudutdwup UUZ-nud (winudwygnipinil) 83,794,704 61,672,200
UUZ-nul 20P thgnglikp 1,684,319 1,383,162
Zupigpywd nnlnutbp 1,272 312
Cunudtip UUZ-nud mbqupwohu]wd dhgnghtn 85,480,295 63,055,674

Zuyuunwth Zwbpuybwnnipmpiup UUZ-h wigud b Putlp hwigbu E qujhu npybu Zujwunwih Zwub-
puybnniput’ UUZ-nud winudwlgnipjul pudibdwuh wwhwnn:
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Pwdituwuh hwoklohnl wlinplh hwwnnly wkuwy b Pudibdwubpp hind ki wwppbp’ upuo]ws oi-
nupwignip Epyph mbnbunipjut suthhg b npnoynud ku UUZ-h unwyuwphsutiph anphpnh Ynndhg: fud-
ubdwuny npnpynid B UUZ-nud whnud Epyph dwyuh hpwdntupp, UUZ-h $htwbuwlui thongutiph hwuw-
U hnipyul vwhdwiwswihtpp b dwubwlgh dwubupwdhip UGUZ-h hwoyuplughtt vhujnph 20B-ukph
nbnupuwyjunid hpuwjubwgibjhw Zuywunwih Zubtpuybnnipyut padutdwueh 75%-h hwdwp Jwpnudp
Jwwnwpyl) E Pwilh Ynnuhg UUZ-ht' poqupljus winnnu hwuwpuly dniphwlikph nkupny: 2016p.
thtnpduph 25-ht Zujwunwih Zwtpuybnmpjut padubdwup UUZ-nud 92,000 hwqup 20b-hg pupdpw-
ghiy t Uhtis 128,800 hwqup 20 hwlwdwyh UUZ junwywphsibph junphpyh npnodwi: Awdibdwuh wp-
dwl Uniphwljh dhengny funup]us dwup (18,622,225 hwqup 22 npud) sh ywhwiok] npudwljwi thong-
utiph b nppuig hwdwpdbputnh oquuugnpénid b pmgunyty k gpudwljw dhongubnh hnuptph dwuht hw-
dwjudpdws hwobndnipniuhg: 2016 p. pijubtdptph 31-h gpoipjudp Zwjwunwh Zwipuybnniepul
pudibdwup UUZ-mu Juqul) b 128,800 hwqup 20 Jwd 83,794,704 hwqup 22 npud hhdp phngniityng
nupu Yhpeh 2OP-ujundwdp 22 npudh wupnnbwlub thnjuwpdtpp (2015 p." 92,000 huqup 2OF Gund
61,672,200 hwqup 22 gpud hhup pigmiakiny nwpgu Jhpeh’ 20b-h thundwdp 22 ppudh wwonniwlub
thnpuwipdtpp): Wunudwlgnipjut pudutdwut wmnnlnu £ b ny pupwughly wjnhy k:

Putjt UUZ-mud 20Pb-n] wpunwhuwjnjuwsd pupwughly hwohydi ognuugnpénid £ UUZ-h htn gnpswppubp
Jwwnwpkihu: Uy plpwghl hwphdp winynuwght b winnuikpp hwpquplynid Eu' hhdp pigniikgng pwpu-
puut updusdpny UUZ-h Ynnuhg hpuwyuwpwlynn ZOP tnljnuwnpnypn:
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Uwnnpl ubpjuyugdws tu 2016 p. gphljnbdptph 31-htt b 2015 . npjunbdptph 31-ht wjwpunynn nupdu

nupwugpnid ZOP hwpynid pupdbipn.

hwqup 22 ppund/

2016 p. 2015 p.
2®b hmoh dhwugnpyh wie 1 hmjwph 1,383,162 2,963,798
UU2-hg dhgngukph unugnid «Gpllupwdqynny $huwtuun]npnud» (Extended Fund
Facility (EFF)) spwuqph opowwljubpnid.
Zognuin Pwliljh 20,816,691 4,658,010
2®b-uliph qunud 4,459,268 6,960,067
Onfuwignid Putlh’ wy puilpnud inunpn hwohdubphl' «Bplupuagny
$huwbuwnpnid» (Extended Fund Facility (EFF)) sSpugph dhongutphg (12,783,356) -
Jupytph htnd{wpnud UUZ-ht.

Puitilh winilihg'

(Poverty Reduction and Growth Trust (PRGT)) (2,131,827) (3,020,627)

Stand-By Arrangement (SBA) dpughp - (1,923,050)

Extended Fund Facility (EFF) (8,653,383) (4,862,374)

Yuinufupnpjuh winiihg'

Stand-By Arrangement (SBA) dpughp (6,175,021) (2,035,810)
Juplikpht Yepupkpnn dhetinpnun]fwpubph 4wpnid (136,129) (62,663)
Uy Ejuunin 39,014 15,616
Uy J&wpubkp (2,090) (999)
UUZ dhongutiph ogunugnpsdwt nhlwg nnynuwgnidwpibph y&wpnud.

Putiljh winitihg (1,163,336) (1,087,467)
Yunwywpnipjub wiuntihg - (12,639)
20b nknupwojunilhg unwugdws vhongutiph ogunnugnpsdwt nphuiwg innuwgnidwph

Y&wpnud (33,345) (29,537)
2®Pb dhongutiphg Eljuunin 1,444 633
Nuwhniunwht nhpph hingund 6,199,880 -
Onpuwpdtipuyhtt nwupplpnipmnibbp (136,653) (179,796)
20P hugh dtwgnpnh wn 31 ghnkdpkph 1,684,319 1,383,162

2016 p. pupwugpnid unnwgyl) ku b ZOP hwoyhtt Untnnpwqpyl) ki htnlyw) dhongubkpp. 31,300 hwqup
20F «Bpljupwdqynny $htwbuwynpnids (Extended Fund Facility (EFF)) dpugph opowlwlubkpnid, nphg Uh
dwup thnjuwplydt £ UUL gopuph b thnumbgdl] Pulhh’ wy) publtpnid GUG gnpupny prpulguhi hw-
ohyukphg Utjht: Bninp wyn dhongubpp unnwugyby b Futh Ynnuhg, hp wintihg:

2015 p. pupwugpnid unnwgyl) ku b ZOP hwoyhtt Untnnpwqpyl) ki htnlyuw) dhongubpp. 11,740 hwqup
2O «Bplupwdgqynn huwbuwynpnid» (Extended Fund Facility (EFF)) spugph opowiwlukpnid: 7,000 hw-
qup ZOP Udntinpuqpyl) k 2Ob hwpydhl: Utwgnpyuyhtt dwup wpnwhwyndws k gk UUL gnjupny b Unin-
pugnyt] k UUL gnjupny pnpwlguyh hwphdubphg dkyhu: Bnpnp wyn dhgngutpp uinugyty ki Futlh Ynn-

Uhg, hp wunihg:

dhpp thpuyug]us wpniuuynd dkpun]us gnpswppibph gnudwpubpp 22 ppudh hudwpdtpn] o

hhup punniubiny gnpswppubph mbnh nitktwnt wduwpyh gporpjudp ZOH/gpud thnjuwpdtpp:
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NMupunnun/npnipinidakp UUZ-h hwinky

hwuquip 22 ppund
31 phljintdpkph 31 phljintdpkph
2016 p. 2015 p.
Updbtpnpebph hwohy 159,285,304 140,663,079
UU2-h hwinby yuwpuuwynpnipnibitph £ogpudwi hwohy (8,201,736) 143,670
©hy 1 hwphy 48,356,946 27,929,924
@y 2 hwphy 2,637 2,606
20 nhnupwgnud 57,243,662 58,983,198
ECF quipl® 22,187,380 25,021,484
ZwpyElpnuyhll wpdip 21,161,000 23,740,786
ZEunudqiué Ejuninin 1,026,380 1,280,698
Zupigpyud nnljnuitkp 249,739 195,170
Cunudkip yupununpmpynuitp UUZ-h hwigby 279,123,932 252,939,131

Unpdtpnptnh hwohyp, dogpudwitt hwohdp b phy 1 hwohdp ubpwemd Eu Pwblh wwpuwyn-
poipgniuttpp EFF qupyh b winudwlgnipjut gnidwpubph gdny: Lkpuynidu UUZ-h htw ponp hhdbw-
Jut hwpduplubpt hpujwiwgynid Eu phy 1 hwoyh dhongny: ©hy 2 hwphdu oquuugnpéynid k UUZ-h
ynnuhg Jupsuljut tywwnwlubkph hwdwp:

2016 . nhjnbdpkph 31-h gpoipjudp UUZ-h hwinby Futljh wupnwynpnipniutbph Jh dwup b wb-
nuuwlgnipjull gmdwpp swdlynid kb dph pnquplué hwuwpul dmiphwlng 159,285,304 hwqup 22
npudh (2015p. nhlnkdpkph 31-h npoupyudp’ 140,663,079 huquip 22 npuidh) swihny:

Pugunnipjudp winuduwlgnpul pudibdwuh b 20b nbnupuoiwt dwuny wwpunu]npnpjub’
puthh wuwpunwynpmpniup UUZ-h hwunky 2016 p. niljutdpkph 31-h gpoipjudp tkpunnid E yupunwyn-
poipniubpt pun «Gplupuwdwdltn Jupuyhtt gnpshp» (Extended Credit Facility (ECF)) dpwqph b «Gpljw-
nuéaqynn htwtiuwynpnid» (Extended Fund Facility (EFF)) dpwugph:

ECF (Extended Credit Facility) qupyp dhtmbumfjut wowlgnipnin t mpudwunpnid Jdupughtt hupy-
Jklonh htwn juwyyuws Epupwunbt jpunghpubp ntibgnn tpypubpht: ECF-p unbnddl) t tnp hwunwndus
«Unpunnipjut jpdunnid b mbnbuwljut wd» spwuqph ttppn b dwu k juqunid wowyb) quyt opowbiwmyh
pupbthnfunudubinh, npntp ninnws ku UUZ-h dhtwbuwlut wowljgnipniut wnwyb) £4nit nupdubkniu b
npnup wpwyb] hupdwupbgdus tu gusp Ejwdnin niubkgnn Eplypubph puquuqub juphpubpht, tkpunjuyg
Squududuyhtt dwdwbwluwoppwutbpnid: 2016 p. piljnbkdpkph 31-h nponipjudp ECF-i wbhwnnlnu k (2015 p.
0%): 2016 p. nijntdptph 31-h npnipjudp sdupdws Jupybpp Eipwlw bt dwupdwb 2017 p. dughuhg dhush
2023 . hnitthu (2015 p. nkljnbdpbph 31-h gpoipjudp sdupjwsé Jupltp' 2016 p. dughuhg dhtsh 2023 p.
hniuhu):

EFF (Extended Fund Facility) Juplp wupudwnpynud k tpypubphtt dhotwdwdljbn Jdwupdwt juinhpubph
hwnpwhwpdwi hwdwp: EFF Juplh wuninuwnpnypp jnqugnn b hpuwwpwldnud E UUZ-h Ynnuhg
swpwpwlwb Yupdwspny: 2016 p. pljnbkdpbph 31-h npmipjudp sdwpdws Jupltpp Bipuju o dwpdwb
2017 . hniuhuhg dhtish 2026 p. phlunbdptp (2015 p. pijubtdpbiph 31-h ppoipjudp sdwpdus Juplbp’
2016 . hniuhuhg dhtsh 2025 . unjtdphp):

Stand-By Jwplp wpwdwunpynid t UUZ-h winud kphpubphtl’ dqudwdh wuydwbibpmud Jwpughi
huighputph hwppwhwpdwt hudwnp: SBA Jupltph dh dwup uvnwugyt) £ widhpwwybu Futyh Ynnudhg, huy
Ujnu dwup Pwliyh Ynqihg Ywpw]upnipjui winiihg: SBA Juplh wnynuunpnipp nqugnn £ b GUZ-h
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Ynnuhg hpwywpwlynud E owpwpwlut Jupjuspny: Uhush 2012 p. tnjtdpkp UUZ-0 mupklui 2% hwdk-
wydwp bp hwpdupnud UUZ-nud wunudwljgnipjut gnidwunph 300%-p ghpuquiignn Stand-By b EFF Jup-
Ytnh pughwinip gnidwph tjundwdp, huly 2012 p. anjtdpbphg dhtish 2013 p. ubyunbdpbph 30-p hwpdup-
ynud Ep 3% hwdbjwddwp, puth np wpnku 3 tmwunph kp, his Stand-By b EFF qupytph gnidwpp pupnitwlnid
Ep ghipuquiglk] UUZ-nud wigudwlgnipjut gnidwph 300%-np: 2015 p. nhjubdpph 31-h gpoipjudp Futljh
wupunwynpnipniup SBA qunpyh gény dupyy k:

UUZ winud tpypubph dhowqquyhtt wwhniuntbpt wkjugubint tguunuyng UUZ-u 20 wnknupwy-
hunwd E ppuwjwbwuginid wungud Epypubpht: Z0P mbnuwpwppidwtt imnjnuwnpnypnp nnugnn b b hpuwyw-
pulynud k UUZ-h Yoanuhg swpwpwlut jupjusdpny: Z20h niknupwyjuntdp snith vwhdwbws dupdw
dundljkwn, vwjuyt Yupnn k sknuplt] GUZ-h Ynndhg:

17. Zpduwljwut vhgngukp

hwquip 22 ppund
2 u Swgtn, hwdw- Onjuwunpu- Uhwdupn Cunudbun
okuptp  Yupgsuht b wy uhgngubp | phtwpupni-
uwppwynnpnidtn pinLu

Ulgpinuljuls wpdtp
Utiugnpnp we 1 hnijuiph 2015 . 64,648,053 23,113,082 618,138 5,199,409 93,578,682
Uytjugnidubp 24,450 450,098 77,184 2,524,907 3,076,639
Owupnuftp (150,508) (311,133) (25,668) - (487,309)
Stnuthnpunid 7,313,395 125,510 - (7,438,905) -
Uliugnpnp wre 31 nhljnbdpbph 2015 p. 71,835,390 23,377,557 669,654 285,411 96,168,012
Uytjugnudutp 80,585 409,125 56,018 2,661,468 3,207,196
Owupnuftp - (460,633) (51,356) - (511,989)
Stnuthnjuntd 972,155 (972,155) - - -
Uliugnpnp wre 31 nhljnbdpbph 2016 p. 72,888,130 22,353,894 674,316 2,946,879 98,863,219
Uwioyjwénipinrl
Utiugnpnp wne 1 hntiwuiph 2015 p. 6,089,210 8,885,383 369,266 - 15,343,859
Supdu dwpdusnipjut Swjuu 2,528,036 1,820,554 68,340 - 4,416,930
Ounwupnudubp (149,001) (302,736) (23,614) - (475,351)
Utiugnpnp wn 31 nhljnkdptph 2015 p. 8,468,245 10,403,201 413,992 - 19,285,438
Suipyu dwpusnipju Swiiu 2,713,844 1,777,485 70,893 - 4,562,222
Ownwupnudubp - (443,893) (47,729) - (491,622)
Stnuthnjuntd 179,117 (179,117) - - -
Utiugnpnp wn 31 nhljnkdptph 2016 p. 11,361,206 11,557,676 437,156 - 23,356,038
ZwoklYonwjht wpdkp
2016 p. nkjbuptph 31-hu 61,526,924 10,796,218 237,160 2,946,879 75,507,181
2015 p. gphljnntudplph 31-ht 63,367,145 12,974,356 255,662 285,411 76,882,574

Ubtwjupun shttwpupmpniip hhdbwuwind punugus b okuptkph ohttwpwpnipniihg: Udwupuhg
htwnn wjnhyutpp JEkpunuuulupgynid Bt hwdwyuwnwujupwttwpwp npytu okupkp b vmppwdnpnidubin:
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18. N1y Wnipwlwb wlnhyubkp

hwquip 22 ppun!/
2unfwjuingsuyhle
Spuigpkp
Ulqplmulpuli wpdip
Utiugnpnp we 1 hminjuph 2015 p. 2,763,116
Udtjmgnidubp 341,909
Ownupnidubp (13,607)
Utiugnpyp wn 31 gjuntdptph 2015 p. 3,091,418
Udtjmgnidubp 223,754
Ownupnidbp -
Utwugnpyp wn 31 nhljnbdptph 2016 p. 3,315,172
Udnpunhqughw
Utiugnpnyp we 1 hminjuiph 2015 p. 981,347
Swpyu wudnpunhqughnt Swijuu 381,422
Ownupnidubp (10,735)
Utiugnpnp we 31 ghljntdpkph 2015 p. 1,352,034
Swpyu wudnpunhqughnt Swijuu 381,056
Ownupnidubp -
Utiugnpnp wne 31 ghljunbtdpkph 2016 p. 1,733,090
ZwpyYrnuyhtt wpdtp
2016 . nkljnbupkph 31-hu 1,582,082
2015 . nkljntdphph 31-hu 1,739,384
19. Uj wljnnhdutp nknuijut wpdnyeny
hwqup 22 ppand
31 pknbdpkpp 31 pijntdptph
2016 p. 2015 p.
Ipudwughnului wpdbpubp 7,934,344 7,168,991
Guitiuw]wpltp 3,030,893 2,141,070
Up 2,526,234 3,283,395
Cunufkhp uy) wljnpubp 13,491,471 12,593,456
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20. dptwbiuwljuir b uy] hwmunwnmpnivibnh wgwinukp b hwohyukph dhwgnpputp

hwqup 22 ppun!/
31 ghljntpkph 31 ghljntipkph
2016 p. 2015 p.

Mumaun/npnipinLhbkp wpnupdnypny
Stnulwt pwbltph 1npn hwohdubp b wjwbnubp 256,510,976 184,852,856
Uduimubph Epuopudnpuiwt hhdttwnpudh dwdEnwght wdwn b pupwghly
huphubp 1,703,577 1,850,415
Uyl hpwuwpwbwluwh wtdwig pipwghly hwohdubkp 15,539 289,645
Cunuukip yupunwnpmpejniiikp wpwnupdnypnyg 258,230,092 186,992,916
Nupununnpnipynibbkp nkpuljub wpdnijpnty
Stnuwi pwblkph |npn hwohdubp b wdwbnubp 329,168,722 324,424,899
Uduimubph Epuopudnpuiwy hhdtwnpudh dudjbnwghtt wdwin b pupwghly
huiphitkp 274,930 117,737
Uy hpwuwpwiwlwh whdwbg pupwghly hwohdukp 15,688 271,271
Cunudkip yupunwnpmpejniiibp nknuljub wpdnypng 329,459,340 324,813,907
Cunudkip $htumbuwlub b wy hwununmpinibibph wjuinbitp b hwghdukph
duwugnpyubp 587,689,432 511,806,823

Spbhwbumlpmb b wyy hwuwnunnnipinibbbph wywbnhbp b huphibph diugnpnabph [Enpninugnid

2016 . ghljntdptph 31-h npoipjudp 2 putlhh dbhwgnpn ghpuquigk) L vdph punhwinigp $huwbiuwljui
b wy] hwunwnnipnitubph wjwinubph b hwohdubph dbwgnpputph 10%-p: Uy dbwgnpnp 2016 .
nkijnbtdpbph 31-h npoipjudp Juqdb) k 201,342,818 hwqup 22 npud (2015p. nhljnbkdpkph 31-h npoipjudp’

2 puitlly, 166,323,130 hwquip 22 gpud):

21. Uy thnpuwnnipynibp

hwqup 22 ppand

31 phljntdpkph 31 npljwtdpkph

2016 p. 2015 p.

Jupltp KfW-hg 48,539,612 41,396,010
Juipljkp GUR-hg 30,332,787 30,320,617
Jupltp Zwdwojuwphwyht putijhg 22,642,785 23,270,697
Juplykp UQR -hg 5,004,020 3,496,469
Uy 6,673,519 1,456,671
Cunundkup wy) hnjuwnmpnibukn 113,192,723 99,940,464
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KfW-h Ynnuhg udphtt mpudwngpydl) v Jqupybp Zuywunwih Zubpuybnnipjut b Sepdwthuh Gw)-
tughtt Zwbpuybunnipyub htwbvwljut hudwgnpswlgnipjut dhojunujupuljut yuydwtwgph opou-
twjubpnid, nph twwwnwlp Jupuyhtt hwnny spwugpbph $httwbuwynpnid t mnbknuljut wnlwnpuyght
puljtph dhongny (Oupq. 12): dwpltph dwpdwb dwudibwnwjinipniup 2017 p-hg dhush 2048 p. puljuwsd
dudwiwljwopowtit k (2015 p. nhljnkdptph 31-h npnipjudp’ 2016 p-hg dhish 2048 p.): Twplkph dwpnudp
KfW-ht bpuouwdnpdws E Yunwupnipjut Ynndhg:

Putlht wpudunply b Jupytp Zudwowphught pubiyh §ondhg, nph bywinwyp thopp b dhoht
dntwpynipmitubph $httwbuwynpnidt £ mbnujut wnbnpughtt putybph b ptwtvujus juquultp-
wnipnLitutnh dhongny (Oupq. 12): dupybinh dwpdwbt dudjbnwjunipmniap 2017 p-hg 2035 p. pujué dw-
Uwbwlwopgwtit k(2015 p. nhljnkdpkiph 31-h npnipjudp 2016 p-hg 2035 p.):

UQP-h Ynnuhg wpudunpdty t thnjuwpnipenit’ welnpuihtl puliph b $hiwbuwljui hwunwnn -
piuubph vhongny juiwig yuwnljwing thnpp b dhohtt Akntwpynipnitubph dhptwbuwynpduis tyyunw-
yny (Oupg. 12): Jupyh dupdwt dudjbnwjuniemiup 2017 p-hg Uhtish 2044p. pujus dudwtwljuopowt k
(2015 p. nklyntdpbph 31-h npoipyudp 2016 p-hg 2044 p.):

2016p. plpugpnid funidpp Jupljbp b unwgh) Bypnywlub dkpppmudwght putljhg thopp twhiwgstph
dhtwiuwnpdwn hwdwp: dwplbpp nignybne o hhdbwjwind gnindowljdwut b gniquunbnbunipyut
ninpuutpht (Oupg. 12): dupybiph dwpdwt dudjbnuwjinipniip 2018 p-hg dhtsh 2030 p. pujwus dudw-
twljuonowtit k:

2016p. nhinbdptph 31-ht wjupnws nupdu phpwugpnid vdph nnunp juqdulbpynipnitubphg
dblyp thnjuwnnipnit E unnwugh] dputuhwljut qupqugdu gnpdwljuymipniithg’ thpundus «Ujp» quunid:
Juplh dupdwb dudjbwnwtunipniup 2017 p.-hg dhtish 2025 p. pijus dadubujuhungusu k (2015 pe.
phunbdptph 31-h gpoipjudp’ 2016 p-hg dhtgh 2025 p.): 2016 p. phiubdptph 31-h ppoipjudp wju
Jupyuyht spwgph gény duwgnpnp juqunud k 6,673,519 hwqup 22 gpud (2015 p. phunbdptiph 31-h
nponipjudp’ 1,456,671 hwquip 22 gpud):

22. Uj; wupuuynpmpniubbp mknujut wpdmjpny

hwqup 22 ppund

31 gljnbkdpkph 31 pljnbkdptph
2016 p. 2015 p.

Uy wuwmnun/npnipmibbEp nkpwlpub wpdnypny
Upbknhwinpuljub yupwnpbp 2,062,488 1,866,393
Uolwwnwyhgutph gywhwie wjwunubkp 829,066 676,635
Uy wupuwynpnipnibbp 1,175,813 471,178
Cuuftup wy) yupunuwynpm pnibbtp wknuwlwb wpdnypony 4,067,367 3,014,206

132 |



23. Mupuuynpnipjntiihp Zuywunwih Zuupuybun pyut Yurujupn pjui hwinby

hwqup 22 ppun!/
31 phljintdpkph 31 phljintdpkph
2016 p. 2015 p.
Qupuun/npnpnibbkp wpnwpdnijpny
Yunwywpnipjul pupwughly hwphdukp 1,195,241 1,061,467
YUpknhnnpuljub wwpupbkp - 248,105
Cunwukip wupunwynpmpin itkp wpwnupdnypnyg 1,195,241 1,309,572
Mumaun/npnipinLbbbp wnkpuluh wpdnypny]
dudjknuyhtt wjwnubp 135,211,272 86,130,956
Yunwjwpnipjul pupwughly hwphdubp 47,104,499 46,845,662
Yunwjwpnipniihg unwugjus Jupytp 1,609,773 2,253,561
Cunwukup wupnunpmpmniabtp nknuiwh wpdmypny 183,925,544 135,230,179
Cunuukip yupunwnpmpejniitbp 22 Yunujupmpjui hubtnby 185,120,785 136,539,751

Gunwjupmpjut dudjinughtt wdwigiubph dwdjinwyumpmniip Jhgh by mwph £ b wnlnuw-
nnnypp Juqunud £ 5.98%-hg dhtish 7.25% (2015 . nhjnbdptph 31-h npnipjudp’ 10.1%-hg dhtish 11.2%):

2016 p. nhljntdpkph 31-h gpmpjudp b 2015 p. phljnbdpkph 31-h gpuipjudp stwplusd Ywnw]wpn-
pintihg uvnwugws Juplpnud tkpunywsé Eu 2009 p. hnithuh 13-ht uvnnpuqpué punhwinip hwdwdwyg-
twgph hhdwt Jpw hhthnptpuyht Jupltph Jipudhbiwbuwnpdwi Spugqph oppwbwlubpnud udph
nniunp juquuljipynipniutiphg ykhh §nndhg Gunwjupnipniihg unugqus qupltpp: dwplph wb-
Julwlwh nnlnuwnpnypp nupklub 7% b, dupdwb dudbnp dhish 2019 p. hotthup:

2016 p. pljwunbtdptph 31-h gpoipyjudp putybphtt b wyp Phtwbuwjut hwunmwnmpniiubphtt wpw-
dwnplws 1,466,583 hwuquip 22 npud punhwunip wpdtpny hhthnpbpwjhtt Yykpudhtiwbuwynpdwt Jupytpp
hwinhuwinid tu Ywnwjupnipmithg unugdws Jupyh nhdwg gpuy (2015 p. njnbdpbiph 31-h ppnt-
pradp 1,902,052 hwqup 22 npud):

24, Pnnqunplyjus qupnwnndubkp

2016 p. nhljunbkdptph 31-h gpnipjudp vdph gniunp juquuljipynipniut nibbp ponqupyusé 2,137,300
hwqup 22 npud wifwiwlwi wpdtpny] Ukl wwph dudjEnwjinpyudp qhpswnnnuught ywpuwnnd-
ulip, 3,510,600 hwqup 22 npud winjwiwluh wpdkpny tpbp nuph dudinuwyimpjudp wpdbljnpniwghi
wwpuwunndubp (Uupnudp’ dhish 2019 p. Gngldpbp), 2,000,000 huqup 22 gpud wijwiwlwb wpdbpny
tpbp nwph dudjEnwyintppudp wpdbnpniught yupnunndubp @wpnudp’ dhish 2017p. holubdpbnp)
U 1,200,000 hwqup 22 npud wifuiwlwi wpdtpny hhg nwph dudinwjimpjudp wpdkunpniughl
wwpunuinndubp (Uwpnudp’ dhisk 2019 p. hnttthu) (2015 p. nhubdptph 31-h ppouppudp’ 2,000,000 hwquip
22 npud wiwbwlwi wpdkpny bpkp wwph dudbnwimpjudp wpdbnpniuhtt wwpnwnndubp b
1,200,000 hwqup 22 ppud wijuiwlwi wpdkpm] hhig nwwph dudfbnwyinpjudp wpdblnpniught
wyupunwwnndubp):
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NMupunuwunndubph Yhohtt mupbjwt tjudwnwpbpnipniup juqdl] £ 9.8%-hg 11.82% (2015 p. phljnbkd-
phiph 31-h npnupyudp’ 9,8%-hg Uhlish 11.82%): 2016 p. nhlnkupkph 31-h npmpudp pnyupldws wwpnw-
undubtph hwyyklppughtt wpdtpp juqunud k 8,788,038 hwqup 22 gpud (2015 p. nhjnbdptph 31-h gpne-
pradp’ 3,244,388 hwquip 22 npud): 2016 p. nhljntdpph 31-h nunuppudp 5,557,630 hwqup 22 ppud (2015 p.
nhlnbdptph 31-h gpuipjudp’ 2,384,993 huquip 22 npud) wpdpny putlkpht b wy $htwbuwljui hwunw-
nnipjnttiiiphtt npudwnpus hhihnphpwjht Epubhtiwbuwdnpuiwi Jupltp b 1,451,820 hwqup 22 gpud
wpnwpdnypny dudknwght wjubnibp (2015 p. ghukdpkph 31-h gpoippudp’ 1,452,060 hwqup 22 gpud’
wpunwpdnypny b 30,000 hwquip 22 npud wkqulijwi wpdnygpm]) gpujunpius kb pnqupljus wywpuw-
wnndubph wywhnyjuwénipjut hwdwn:

25. Yuu hnnwh jurwjupnid

fulph uyhwunwyp tkpuemd b dph whnhdubph diwgnpyuyhtt wpdbpp wupununpoipyniibph sw-
thny tjuqlgnid junnwpbinig htwnn:

Puijh (nputu YEbnpnuuut puilh) tjundudp sfub wpnwphtt juyhunwh yguhwbeubp, pugu-
pmipjudp Opkupny juimbwnpuljut juyhwnwh swihh tjundudp vwhdwitws yuwhweh:

Zudwdwgt Opkiiph” Awbiljh uintwunpuljui juyhunwp juqind 100,000 huqup 22 gpud: Publh
Juinbungpuuwt juyhunwp Zujwunwih Zutpuybnnput vbhwwinipniut £ b sh Jupnn gpuy
gyt pruwquiddl) Jud wy YEpy onwpdl] Zujwunwih Zwbpuybnnipjut yupunwynpnipniuubph
nhfug

Yuyhwnwp junwjupbjhu FPutlh tygunulji E guhywil] juyhunwih huwdoyguwnwujuut duljup-
nul Pwilh ninbuwlwi wijulunipniat mhp gnpswnnypitp hpuluwbwgbkng jupnynipnibh wuyw-
hndbtnt hwdwp: Futjh nEjudupnipniip jupwjwpdw tkppn quidnn nne juuyhwwip ghunwupynid k
npytu ubkthulwt juyhwnwy, htyybu bbpluyugws | pttwbuwjut Jhdulh duuht hwdwhdpdus hwy-
Jtunynipniunid:

Puijh Juyhwnwh pununphsutph junwdupdwt bywnwlutpt n punupujuinipmniup vwhdwb-
Jws Ll Zuywunwbh Zwipuybnnipjut jnpniulwi putyh junphpgh (wpunthbn® nphnipn) npn-
onlubpny hwunwnduws hudwywwnwupuwb tkpphtt juintwlwpgbpny: bp gnpswnnypubph hpujwiwg-
dwb htn juydws dhtwbuwlut nhuljbpp swshbnt btywwnwlny dhongutph b ywuwhniunutph dbwyn-
nnudp juunwpynd £ unphpph Ynnuhg hwunwndws juiuntwlupgtpht b Opkuphtt hwdwywnwupuwi:

Quwynp ywhniuwnp dwynpynud £ Opkiph hwdwdwyh b Bipulju sk puppudwite: Fuwynp wywhniuwnp
Alwynpynd k pwjuyhtt gnpéniubinipjut wpnniipnid wnwowgnn punhwinip nhuljtpp (htwpwynp
Juwutikpp) swsylnt hwdwp: Ywnwjupnipjut Ynnlhg pnqupydws dniphwlp hpkuhg tbpluyugund £
gyuwhwty whwnnlnu hwuwpwl dniphwlh mbkupny Ywnwupnipjut tkpppnudp, npp juunwupynd £ vdph
hudwpdpgws dhtwbuwljut hwpdbnynippiuubpnid bhtwbuwljuwt nupdu wpyniupnmd wnwewgud
Juwuh’ wuwhniunibph hwbpugnidwpp gipuquigknt phupnd:

2016 p. nhljubkupkpht undpp puojuby k 2015 p. nhljunbkupkph ppmpjudp wowewgus swhnyph 80%-p’
twhjhinid Ywnwjupnipjub Ynndhg pnnuplus dniphwh gnidwpp swshbnt tyuunwyny: 2015 p.
nhiwnbdptph 31-h gpnmipjudp pwhnyph dbwgnpnughtt dwup thnjuwtgyty k qiuwydnp ywhniun: Yunudu-
poipniip Ykpupnnuplhly k73,810,843 hwqup 22 ppud widubwlwub wpdhpny winnlnu hwuwpuly
Uniphwly (Oupg. 15): Zwuwpul] dniphwlh gnudwpp dwpdwbt nuigngus pwhnyph pupfunidp b pwhnyph
thnpjuwignidp qjuunp wwhniun skt yuwhwbel] npudwlwt Jheongutiph b pputg hwdwpdtputph
oquuuugnpénid b pugunyk) ki npudwljut dhongubph hnuptph dwuht hwdwpdpqus hwpykwnnipniihg:

2016 p. nhjnbtdptnh 31-h gpnipjudp Judwnph hwdwp dwwnskih wijnhdubph JEipuguuhundwt ww-
hntuwnp, npp Juqunud k1,083,657 hwqup 22 gpud (qpuljut wqpbgnipmit) (2015 p. ghljnbdptph 31-h
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npuppudp 1,131,000 hwquip 22 npud (puguuwljui wqnbgnpinti)), tkpuyugind E hwyytnnt wduw-

pUh npmpudp fudph Judwnph hwdwp dwwngkih puuwupgius $htwbuwljui winhdubph hpuljwi
wpdtph b ppubp ujqpirwjub Fwbwsdwb hpuljwt wpdtph dholi muppbpnipniun:

26. Muydwbwwb ywupunwynpmipjniukn

Quuyhwnuy pinyph qupuun/npniypmGbkp

2016 p. nljnbtdptph 31-h gpoipjudp juwhwuw) tkpppnudubph gény wwpunwynpnipjniutbpp, npnip
Jhpwpkpmud o Ivdph pkptiph Juwyhwnwy ohttwpwpnipjuip b hwdwlwpgsughtt dpwugph dowljdwip,
Juqunud G 1,410,017 hwqup 22 npud (2015 p. ghjunbdptph 31-h gpotpyudp’ 231,336 hwquip 22 gpud):

Ppunfumlpul ypupunun/npnipinGbin
Iudph nEjudupnipjuup huynih sk vdph nid hwpnigqus nplkt hwunwgh, wiwdupn jud vywuntu-
gnn kwjut huygtph dwuhte

Epupjupplbkn

2016 p. phlwnbdptph 31-h gpoipjudp unwdpt nituh wpjws bpuwojuhputp 746,025 hwqup 22 ppudh
swthn (2015 p. phljnbupkph 31-h npmpjundp 745,732 hwqup 22 npud): Gpuojuhplbpp wpl] Ehi
1994 1p-hg 1995 . pujws dudwbwluwopowunid® shttwpwpuwlui puljipnipniuitph wiunituhg tppuwownpdh
gnuint Jkpwjunnigdut tyyuwnwlny: Gpupahpubnt hpkughg tkpjuyugniud B sknjuy shwdwpynn hwu-
nwwnnidubp we wyly, np vnwdpp junwph Jdupnidubpt wyt ghwypnud, bpp hwdwhinpn h Jhdwlh sh jhuh

Yuitnupty hp wwpunugnpotpinittpp tppnpn yanutph hwtnby b jEupupldh qupughtt shubh: Gpusp-
huhpubtph npdwt wduwpdhg dhish 2016 p. phjnbdptph 31-u pujwd dudwbwjwhwngusnid unwdpp sh
Juwnwpb] npuk yfwpnud b sh unnwughy wyn Gpwohuhputph gény npuk wuhwe:

27. @npdéwpputp juwwulgyus Ynndtph htn

Qnpéwppikp nEjwydwp widiwluquh winudibph hkwn
Uuwnpl ubpluyugdws k «Usumnwljhgubinh hwnnignidubp, Jkpuyunpuundwut swpuutp b hwpuljhg

Jdunttp» hnpJuénd ubpunuws nhjugup whdbwjuquh winudubph punhwinip Jupdwnpnipmniup
(Otpq. 11):

hwqup 22 gpund
2016 p. 2015 p.
NEjuup widtwljuqd, tbpunju) unphpph winwudubpp 303,057 273,310
Cunudkun 303,057 273,310

2016 p. phljnbdpkph 31-h pponipjudp nEjudup wudtwljuquh wigudubphtt wpudwnpqus qupytph
Utugnpyp Juqul k117,833 hwqup 22 gpud (2015 p. phljubdpbph 31-h gpoipjudp’ 127,030 hwqup 22
gpud): 2016 p. wjwpuyny phtwbvwluwd wupdu phpwugpnid gEjujup wtdtwljuqdh wigudiubpht

| 135



npudwugpjus b tputg Ynnuhg dwupjus Jupybph puighwinip gnidwpp juqudt] B huwduwygunuujuwbu-
puip 15,180 hwqup 22 npud b 24,377 hwqup 22 gpud (2015 p. 6,624 hwqup 22 npud b 24,928 huqup 22
npud): 2016 p. pljnbdptph 31-h gpnipjudp nEjudup widtwljuquh winudubph Ynnuihg futlniud mbnu-
puohi]ws wwbnubph diwgnpnp Juquty k128,404 huqup 22 gpud (2015 p. ghnkdptph 31-h gpmpyudp
71,636 hwqup 2Z gpud): 2016 p. wdwpuyny httwbuwjut nupju phpwgpnid nEjuup wtdtwluqlh
wiunudutph Ynnuhg nbnupwohqus b dupjws wdwinubph puinhwinip gnudwpp juqul) B hudwyw-
nwuhuwbwpup 82,047 hwquip 22 gpud b 25,279 huqup 22 npud (2015 p.” 79,109 hwqup 22 npud b 64,381
hwqup 22 npud): Zudwdugt Pwlhh thppht juinbwlwpgbph Jupljtp skt jupnn npudwungpyl) Pulihh
wjtt wouwmnwljhgubpht, nyptp niukt futlnd mbknupwohudws wjwbgubp:

Ejudup wtdtwjuquh winwdutph hbwn gnpswpputph gény hwdwwwpthwly $htwbuwlu wpy-
miuplbph dwuht hwdwhidpdus hwpybnynipniinid wpnwugnjws gnidwpubpp hbnlyub .

huquip 22 ppund
2016 p. 2015 p.
Zudwyupthul Phtwbuwui wpyniuputph dwuht hmdwhdpqud hwodbngnipni
Snljnuwyhtt Swjuu (11,526) (7,856)
Snljnuwyhtt Byudnin 4,241 4,662

QnpSupplkp Zuywuwnwih Zwbpugbunipul Quoujupnipiul hkun

Uwnnpl ubplujugdws bt Yunwjwpnipjub htwn gnpswpputph dbwgnpnubpp b wuydwbwgpny uvwh-
dwtdws vhohtt innijnuwnpnypubpp.

hwquip 22 ppun/
31 nijntdpkph 2016 p. 31 nhljintdpkph 2015 p.
Utwgnpy = NMuydwbwqgpny Utiugnpn Nuydwiwugpny
nwhdwijwd uwhdwiwd
Uhght Uhght
umlnuwnpnp unynuwnpnyp
Shhwbuwlui Jh&whh dwupb hudwpdpdws hwodbngmpinih
Uljinpyubp
Zujuunuth Zwbpuybnnipyub yhnwljwh wpdbpnphp
hpuljuts wpdtpny puhmyph Yund Yiuah thongny swnn
(Olpq.13) 2,352,333 10.8% 1,665,748 12.1%
Juyuutinuih Zwipuybnn pput yhnwluh wpdbpnpbp’
nuuwljupgqyus npubu qudwnph hwdwnp dungkih (Oupg. 15) 21,204,072 11.0% 13,770,172 10.5%
23,556,405 15,435,920
Yunwjwpm pjub Yonudhg poqupljus dniphwy (Oupg. 15)
Utiugnpn hnitiwjuiph 1-hue 81,275,373 106,175,637
Uytjugnid — .
Ljwugkgnid " owhnyph puoulwt wpnynibipnud (7,464,530) (24,900,264)
Utiugnpnp gjutdptph 31-ht 73,810,843 81,275,373
97,367,248 96,711,293
Nupuunpoipyniukp
Nupunuynpnipinibibp 22 Yunujupnipiub bjundwdp
(ntnulwt wpdnypny) (Olpg. 23) 183,925,544 5.2% | 135,230,179 7.3%
Nupununpnipinibiibp 22 Yunujupnipyub bundudp
(wpuwpdnypny) (Oupg. 23) 1,195,241 1,309,572 0.0%
185,120,785 136,539,751
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Yunujwupnipjub jundwudp wupnuynpnipnibikpnud nbnuljut wpdnypny tbkpunjws wjwinubph

2wpdp.

hwqup 22 ppun!/

2016 . 2015 .

Utugnpnp hnitijupp 1-ht 86,130,956 35,191,972

Udbpugnud 726,599,595 701,219,056

Snljnuuyhtt Swpuu 4,781,824 9,599,967

Uwpnud (Wkpunjuy’ innlnuh 4&wpnip) (682,301,103) (659,880,039)

Utnugnpnp nkljnkdptnh 31-ht 135,211,272 86,130,956

Yunwjuwpnipintihg mknuljuw wpdniypny uvnwgdws Jqupltph owpdp.

hwquip 22 ppund

2016 p. 2015 .

Utwgnpyp hnitbquph 1-h 2,253,561 2,897,476

Snljnuuhtt Swpuu 98,948 117,325

Uwpnud (bkpwurjuy ' wnynuh y&wpnidp) (742,736) (761,240)

Utiugnpnp gijunbtdpkph 31-ht 1,609,773 2,253,561

Yunwjupmpjui htn gnpswppubph gény hwdwwwpthuly $htwbuvwlwy wpyniiph dwuehtt hwdw-

hudpdws hwpybknynmipniunid wpinwugnijus gnidwpubpp hbknlyu bt .

hwquip 22 ppun/
2016 p. 2015 p.
ZSwdwyupiul) phiwbuwlwl wppynbphiph dwuhh hudwhdpyws hwoybunfnipim b
Snljnuuyhtt Ejudnin Gupwjupmpjut wpdbpnpetphg 2,348,798 2,243,747
Snljnuuyhtt Swpuu (5,431,734) (10,008,453)
9nun (Yuwu)/ognin thnpuwpdbpuyghti mupphpnipiniitkphg (33,546) 420,023
9Oniwn ogniw/(Juwu) wswhgyuy qnpshputphg 547,349 (978,171)

2007 p. hmijwph 5-htt Ywpunjwpnipjub htn Yuplus wyupdwiugph hwdwdwyi Puilp wwpuunp-
b1 k thnpuwplt] ghnwljut pnigkh hhdtwljut wpnwpdnipught Untnpbp nt Giphpp Yunwdupnipjut
pnobnnughtt mpkpdnud nyju nupdu hwdwp vwhdwigws hnpupwpdtpubpny, htsp hhup L hwinhuwind
«<ujuunnwih Zwipuybunppul ywhnwwt pngbh dwuhty opkupnid gniguwihoubph hwequpluwit
hwdwn: Upnwupdnyph thnjuowbwjdwb wynuhuh gnpswipputinhg ogniunp jud Juwup Futlyp hwyquenid |

npybtu wéwbgyuy gnpshputphg $httwbuwljw wpynip:

QnpSwupphkp Ujwbnakph hunnnignidp Epwofuun/npnng hhdbwnpudh hEwn

Uwninpl pipdué wnpnruujubpnid tbpundws nbnbjunynipniup Jekpupkpnud t Udutnubph hwnnt -
gnudp tpuphiwynpnn hhdttmnpuwdh hbwn gonpdwppubph wpynitpbphtt b dbwgnppubphtt: Uduunubph
hwwnnignidp Epupjuwynpnn hhdbwnpudh junrwdupdwt dupdiunmd fwtlju nih tkpuyugnighsubin:
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hwqup 22 ppan/

31 phljintlpkph 2016 p. 31 phljintdpkph 2015 p.
Uliugnpy NMuydwbuugpny Uliugnpn Nuydwiugnny
uwhdwinjwé dhohtt uvwhdwiwé dhohtr
wnnjnuwnnnyp wnnlnuwnnnyp
Sphmbmmlmb Jpdmfh dwmupb hunfwpnlfpjms
hwpyjlunnipmi i
NMupunuwynpmipniuikp
Uduinubph Epupwdnpdwi hhdtwnpudh
dudjtnuyhtt wjwy b pupwghly hwohdubkp
(nknuljut wpdnijpeny, Oupg. 20) 15,688 0.00% 117,737 8.75%
Uduimubph kpuppwdnpiwi hhdtwnpudh
dudljinuhtt wjwn b pipwghly hwohdukp
(wpuwupdnypny, Oupg. 20) 1,703,577 0.00% 1,850,415 0.0%
Cunwukip yupunwnpmpejniiikp 1,719,265 1,968,152

Uduinubph hwwnnmignudp bpupjuwgnpnn hhdwnpuwih wdwinubph b pupwghy hwohdubph swpdp

htnlyuyb .
huquip 22 ppund

2016 . 2015 p.
Utiugnpnp hminjwph 1-hi 1,968,152 2,024,635
Uykugnid 46,040,386 49,791,783
Snljnuuhtt Swhuu 12,695 11,637
Uwpnud (Wbpwunjuy’ wninlnup Jgwpnidp) (46,301,968) (49,859,903)
Uliugnpyp njnbdptph 31-hu 1,719,265 1,968,152

Udunubpph hwwnnmgnudp Epuppowynpnn hhdbwnpuwdh htn gnpswppubtph gény hwdwwywpthuly
dhuwiuwljut wpynitpubph dwuhtt hwdwhpdpws  hwygbndmpniunid - wpunwugnqus  gnidwpubpp

htwnlbjuit G
hwuquip 22 ppund
2016 p. 2015 p.
Zunfwypupihwl) $hbwbuwlpul wpyyn bphkph vwupl bunfwhnlpyws hwodbunfnipmi b
Snljnuuyhtt Swpuu 12,695 11,637
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28. udwlwb vhgngukp b npuig hwdwpdtputp

Tpudwljut dhongutph hnupbkph dwuhtt hwdwpdpdws hwpdbunynipmiunid mwupbkdtpeh ppnipjudp
wnpunugn|Jus ppudwuljub vhongubpp b nputig hwdwpdbputpp punjugus b htwnlyuw) hnpjwsutphg.

huquip 22 ppund
31 pljnbkdptph 31 gljntdpkph
2016 p. 2015 p.
Yuitiuhly npud 24,771,453 12,117,804
‘Lnuwnpn hwohdukp (Otpg. 12) 391,056,963 253,102,636
UUZ-mud 20 dhgngutp (Olpeg. 16) 1,684,319 1,383,162
Cunwukup nppudwlwi vhgngubp b npuug hwdwpdbputp 417,512,735 266,603,602

29. dhptwbuwljw gnpshputph hpwljwb wpdtp

bpulwt wpdbph quwhwwnnudubph Jbpnisnipmnitp juunwpynud £ punn hppwljut wpdtph hhbpup-
Juhwgh dwlupnulh, hnbjuy Yhpy. (w) dwuupgqul 1 gbwhwnmdibp gnpsnng onidjuynid hwdwidwb wh-
whubph jud gupnudnpmpmibbbph quboqus (sdéogpujws) qubpny, (p) dwujuppul 2° qghuhundwb
Ubpnnubkp, npnugnid wnpdh jud wguwpuwynpmipjut hwdwp pnnp twljut Gulbnwhtt ndjuukpp
nipnuihnpku (qukp) jud wuninnuihnptu (qubph hhdwt ypuw wvinugyws) ghnwpykh By, (q) dwuuppuy
3" quwhwwnnidbp, npniip hhuws sk pmwyh nhunwplybih wdjuikph Jpu (wyh £ ny ghinwpltgh bulb-
wnuwht  ndyuikp):  dhtwbuwljut  gnpShpubpp nwuwlwpgbihu pEjuwdupnipniip jhpuend E
nunnnnipnil oquiugnpskny hpwlwl wpdbph hhkpwpupwi: Epk hpwlwl wpdbph quwhwndwl
hwdwp ogunugnpsynid Eu kwjut dogpuunid ywhwbgnn nhunwplth Guljbnughtt ndjuutp, wyw ngjug
guwhwunnudp dwupnuly 3-hp quwhwnnd b Ftwhwndwt ujbnwht wfjujubph tuljuinipmniup
guwhwwnynmd E hpujwb wpdbph wdpnnowljut guuhwindw hwdwnpnipjudp:

(w) hpwljui wpdbph yuppbpwlui qwhunnnifakp

bpuwt wpdtph wwppbpuljuit quuhwwnnidubpt wjt guwhwwnndubp B, npnup hwyyuuyuhwljut
hupdundwt vnwinupunibpny ywwhwigynid jud poyjjunpynid tu $httwbuwlut Jhdwlh duuht hwdw-
hudpdws hwpybwnynipmniunid jnipupwisinip hwpgdbnnt dudwbwljuppowth Jtpenid: Ppuljut wipdtph
wuppbpulub quuwhwnnidubph puuwjupgnidt pun ppujut wpdtph hhtpuppjuhuwgh dwjupnuyh ubp-
Juyugyus k unnpl.
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hwqup 22 ppun!/

31 ghljntdptnh 2016 p. 31 nhiljnbtdptph 2015 p.

Uwlwp- Uwlwp- | Uwluwup- Cunudkup Uwjuwp- Uwjuwp- Uwluwp- Cunuklp
nul 1 nul 2 nul 3 nul 1 nul 2 nul 3

Ppuljut wpdbpny]
hupdwonn wlinhdlbn

Shtimbuwlwh wljnhutp

Ppumljuh wpdbpmy smbnyph
yund Jlrurah pongm] surpujan
Shthwmbuwlwl gopshphlp

- MEnwljut yupnuwnndubp 277,429,426 - - i 277,429,426 | 262,028,255 - - 262,028,255

- Mhwnwljul
qnpéwljunipmiutph
wupununndubp 139,649,298 - - 139,649,298 123,407,007 - - 123,407,007

- Uy wpdbpnptp 174,562,803 - - 174,562,803 | 127,327,090 - - 127,327,090

- 22 Yunwjupnipjul
whnwlub wpdkpnphp S 2352333 o 2352333 ~ 1,665,748 - 1,665,748

Udmbgyuy Shtmbumlmi
wljinfu]ibp - - - - 103,306 - - 103,306

Jwdwnph hwwp dwunskih
bkpppniduyhli wpdbpnplp

- Upntpypju wpdbpnpbp - 2,207,785 - 2,207,785 - 2,221,194 - 2,221,194

- 22 Yunwjupnipjul
qubidwukinwlui
wpdbpnphp - 21,204,072 - 21,204,072 - 13770172 - 13,770,172

- Yuwnwuwpnipjub §nnudhg
ponupljdud dniphwl - 73,810,843 - 73,810,843 - 81,275,373 - 81,275,373

- Unpynpwinhy
wuwpwnndubp -

6,111,734 6,111,734 -

5,629,794 5,629,794

Cunwubup wljnhyubtp
hpulwh wpdtph
wwpphpuljwh quuthwndunip 591,641,527 99,575,033 | 6,111,734 @ 697,328,294 | 512,865,658 98,932,487 | 5,629,794 617,427,939

hwquip 22 ppun/

31 gjntdptp 2016 p. 31 gljunkupkp 2015 p.
Uwlwpnpuly1l | Uwlwupnuly3 @ Cugudbip Uwljupnul 3 Cunuukip

Ppuljwb wpdtpny hwogunny
wupunuynpmpniubp

Shhwbuwlui wwpnwdnpoipymikp

Upuniwupdnipughtt wuydwbwqgpkp
hwjuunupdugpuyht jurwjupdwi bkppn 51,773 - 51,773 — —

Snpjupn wuwydwtwghp Ywnwjupnipjub
htwn - 28,177 28,177 30,727 30,727

Cunundtip wwpununpmpniubbp hpwlwh
wndtph wuppkpuljwh quuhundudp 51,773 28,177 79,950 30,727 30,727
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Uwlupnyul 2-h hpwwt wpdtph quuwhwnnidibpnid ogrnugnpédus Ejuljinnughtt wjuukph b qhw-
hwwndwt dkpnnh tjupughpp wn 31 njnbdptph 2016 . ubpjuyugdws L unnpl.

hwqup 22 ppand/
bpuljut wpdtp Qhwhwndwi vkpnn Oquuugnpdjwmd Epulkinuyghts
wnyjurjkp
Ppwlwi wpdtpny hwyjwunynn wljnpyukp
Shtwbuwwul wlnpdubp
Fpuljwh wpdbpny suhnyph Gund Jhuuf
upongny sunfujnn phlubumiub gnpshplip
- 22 Gunujupmpiub whnwlub Qbnsjus npudwlui NEnwljut yupunwwnndubph
wpdbpnpebp 2,352,333 uhgngutph hnuptp (21U2) Eyudtinwpbkpnipjuit np
Jwdwunph hudwp Junnsbh bkpppnidughl
wpdbpyplp
MFhuljiphg wqun
- Upubplypw wpdbpnptp 2,207,785 onuUz unnuunpnyp’ kpn
- 22 Qunuwjwupnipjub NEnwljut yupnwwnndubph
quidwybnuljut wpdtpnptp 21,204,072 21Uz Ejudwnwpbpnipju Ynp
- Qunwjwpnipjub Ynndhg NEnwljuh yupunuwnndubph
poqupius dniphwly 73,810,843 onuUz Ejudwnwpkpnipju Ynp
Cunuftup dwjupnul 2-nid hpuljub
wpdtph wwppbpuljwbh ghuhwinmditp 99,575,033

Uwljupnul] 2-h ppujwt wpdtph quuwhwnnidubpnid oquugnpdyws Gjulbnughtt tndjugubph b guw-
hwwndwb dkpnnh tjupughpp wn 31 nkjnbdpbph 2015 . ubpjuyugdws L unnpl.

hwuquip 22 ppund
Ppujwt wpdtp Quuhwndwi Ukpnn Oquugnpdyws Ljultnuyghh
wjurytkp
Ppwljwi wpdtpny hupjunminn wljinpukp
dhwnwlub wljnhdutp
Ppulwl wpdbpny pwhbnyph ud Jouup
upongny sunfujny plnwbuwlwh gnpdhplbip
- ZZGunujupmpjul yhnwljub NEnwljut yupunwwnndubph
wpdbpnpebp 1,665,748 onuUz Eyudinwpbkpnipjuit np
YJwdwnph hunfip JunnsEh bEpppoidughl
wpdlpnplp
Mthuljtphg mquun
- Upubpypw wpdtpnptp 2,221,194 onuUz unlnuwnpnyp’ kpn
- ZZGunujupmpjul NEnwljut yupunwwnndubph
qudwynwlut wpdbpnptp 13,770,172 =9 10p4 Ejudnwpbpnipjui Ynp
- Yunwupnipjub §nnuhg NEnwljut yupnwnndubph
ponuplyus uniphwly 81,275,373 QNUZ Eyudnwpbkpnipjuit np
Cununfkup dwlupnul 2-md hpulub
wipdtiph wwppkpuljwi qhuhunnmdukp 98,932,487
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Uwljupnyul 3-h hpwljwt wpdtph quwhwndwt dkpngh, guwhwnnidubpnid oguinugnpéyus Gjulbnw-
1ht mfjuutiph b wyy Gpubnughtt nfjuikpnud htwpudnp npowdhwn thnthnpunipniuubph tjundwdp hw-
duywnwuwt qquniinipjut Wjupwughpp 2016 p. ghljntdptph 31-h gpoipjudp bkpuyugdws Eunnpl.

hwuquip 22 ppund
=
=1} o = [ o
3 ) 3 i)
o = 8 - = E| | %o H
52 L. T=8FE <& 5 &
= 5 5. g 5 =g = .-i 2 5 §
Z iy “2% 2%2%  3E 2it
3 [H E g = 3.5 05 iy N CRER:)
£ 3 5% bpESE  dE £SE
Ppwljwi wpdtpny hupjumnn
wlwnpyubp
dhuwuwljub wlnhdutp
Ywlwnph hunfup dunnsbih
hkpppmduyhl wpdbpnpin
1) MEwnwljub
wuwpuwwnndubph
- Ynpynpunnhy Eyudwnwpbpnipyub Ynp 1) 9.75% 1) 370 p.l. | 1) (45,398)/46,584
wupunndubp 2) Jwpluyht nhuy 2) 3% 2) +200 p.y. :2)25,030/(30,801)
3) dkpunupdbhnipjul
6,111,734 91U2 qnpdurhhg 3) 50% 3) + 20% 3)12,471/(18,545)
Ppuljut wpdtpny hwoqunyny
wuwpuwynpnipintbbp
Shtwbmwmlut
wupunuynpmpnibbp
1) thultiphg mquun
wnnlnuungpnyp 22 gpud | 1) 6.84% D=370ph. 1) (4736)/4.918
2) [Yhuljiphg wqun
unynuunpnygp UUL 2) +60/-8
nnjup 2)5.77% pl 2) 777/(104)
3) [thuljiphg wquwn
unynuunpnyp’ kjpn 3) 4.63% 3)+12/-8 p.ly. 1 3)5/(3)
4) GUL qnyup/ 22 gpuad
Ubswhgyuy pphwbhuwljub uthnp npnyp nwpyu
wwpunun/npnipintbakp Jtpohtu 4) 483.94 4) wnlw sk | 4) wnlw sk
5) Bypn/ 22 npud uthnp
nnnyp nwpju Ypeht 5)512.2 5) wnluw skt i 5) wnlu sk
6) Unwnwpht ululpmph
wluuynn gnidwp 6) 3,252 hwq.
UU'L nnjup UUU nnjup | 6) £10% 6) (2,912)/2,912
7) Upunwpht ulmpmgll
wluuynn gnidup 7) 100 hwq.
28,177 912 kpn pn 7) = 10% 7) 95/(95)
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Uwljupnyul 3-h hpwljwt wpdtph quwhwndwt dkpngh, guwhwnnidubpnid oguinugnpéyus Gjulbnw-
1ht mfjuutiph b wyy Gpubnughtt nfjuikpnud htwpudnp npowdhwn thnthnpunipniuubph tjundwdp hw-
dumywnwuwt qquniinipjut tjupughpp 2015p. ghjubdptph 31-h gpoipjudp thpjuyugdws L unnpl.

hwqup 22 ppun!/
=3 =]
] Sk
g g g
< El =
iy = ] ? aE g E g
B 3 25 g58 B, -
3 5 2E 2aTF & 55 &
3 i =1 I52 &% 555
i) QR Tr=]
EAI 2 528 BF g3t
& & & ObSET g £ £ &
Ppwljwi wpdtpny] hwgjumjnn
wljnpyubp
Shtwmbmwwlmi wjnpdubp
Jwdwnph hudup dungkih
wbpnpmuduyhh wpdbpnphp
1) MEnwulwt
wupwwnndubph
Ejudwnwpkpnipjut §np 1) 14% 1) +150 p.ly. 1) (89,041)/91,164
- npunpunnhy wupuunndubn 2) Qwplyught phul 2) 3% 2)+200 Y. | 2) (139,685)/122,035
3) dbkpunupdbjhnipyut
5629794  91UZ gnpsulhg 3) 50% 3) + 20% 3) 60,536/(89,041)
Ppwljwi wpdtpny huyjumnn
wupunuynpmpnibbp
dhuwuwljmb
wuwpuwynpnipintbbp
1) thultiphg wquwun
unfnuwgpnyp 22 ppud 1) 10.64% 1) 150 p.y. | 1) 1,399/(1,419)
2) thuljiphg mquun
unlnuunpnyp UUL
nnpup 2)5.43% 12)+75pl. 2)(723)/728
3) thuljiphg mqunn
unynuwnpniyp’ &Jpn 3) 4.79% 3)=75pl. 3)(33)/33
4) UUL nmqup/ 22 npuad
Ubswhgyuy ppbwbhuwljul uthnp npnyp nwpyu
wwpunun/npnipintbakp ytpohlu 4)483.75  4) wnQu sk | 4) wnlw sk
5) Gypn/zZ npud uthnp
npnyp nwupyju Ytpght 5)528.69 :5)wnluw sk :5)wnlu sk
6) Upwwpht ywpwnph 6) UUUL
wljliljuinn qnun nnjn
gqnuiwp’ UUL gnjup 2.416 hmq. (1 6) =10 6) 2.970/(2.970)
7) Uptinwpht ywipwnph
wljujuynn gnin 7) BYpn
30,727 91U2 | gmuiwp’ tpn 100 hwmq. 7)+10 7) 103/(103)

Lhpjuyugdus wnmnruuljubpp pugwhwynnd i wswigyu) $htwbuwlut yupunwynpnipmnittph
guuwhwndwl Gpuljtnughtt njuiubph tjundudp qquynitumpiniut wyt nhypnud, Epp pbjudnnpkt htw-
puynp wjptnpuwipwihlt Bupwunpnipmiiubnt wpiwgnitnt hwdwp ny phnwplbh fuybnuwht nduw-
utiphg Ukhh jud dh pwtthuh thnthnjumipiniup hwighgunud £ hpuwt wpdtph kmjwb thnthnunipjut: Lhp-
Jujugdwé wupniuuynid puguhwynjwé hpuwut wpdtph guwhwwndwb qquynitinipniip gnyg t wnwhu
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qguwhwwndwb wpyniuph thnthnjunipjut ninnnipmiip hwdwywnwupwt pulknwhtt hnthnpwlwbibph
wybjugdut jud btjuqtgdw nhypnid:

(p) Uwljupnl 3-h hppwlwl wpdbph yuppkpului qhwhunnnidakph qupépipughkp

bpulwt wpdtph hhtpupjuhuyh dujuppul 3-nid hpuljubt wpdbph guwhwnnmdubpp yuppkpwpwp
nhnwplynid ki Pulihh hwoduyuwhwlui hwpduedwh bt $htwbuwlub Jupsmpynibitph Ynnuihg npn-
onid Juyugubkiny quuhwwndwt dkpnph Ejulbwnwiht wjujutph JEpnidnipju b oqurnugnpsdynn quwthwwn-
dwl dbpnph hwdwwywunwupwinipjut Jepwpbpu;: Uwjuppul] 3-mud gnpshpubpp qhwhwwunynid G
quwhun]wé wyywqu npudwlub thgngukph hnuptph qgnun phpgws wpdtpny oqunugnpétny jnipupubi-
smip phttwtiumljut gnpshph wpwbdbwhwwnlnipmniiubph hpdwb Jpu npnojws qlinsdwb npnypubpn:
Uuhpwdbonmpjut nhypnid vdph Ynndhg Yhpunynud £ hbnwunwpd phunwugnpnud:

(@) Uhupdiakp b wumnwynpnipinibakp, npnip sEi qhwhuwunymd ppuwljwl wpdbpny, vwljuylh npnag
hundup qunnwym/nud E ppulué wipdkph JEpupkpuy nknbjunminippul pugubhuyinnuf

Uwnnpl utbipjuyugdws £ hpuwt wpdtpny squuhwwnynn wljnhdutph hwydblonuyht wpdtipp b hpw-
Jwt wipdtiph Ytpnisnipjniut punn hpwwbh wpdtph hhtpupjuhwyh dujupnulh.
hwuquip 22 ppund

31 nkljuntiptph 2016 p. 31 nkljuntptph 2015 .

2wy k- Zupk-

Uwlup- | Uwlwp- | Uwlwp-: Yopught: Uwlwp-; Uwhup-; Twhuwp-;  Yopwghb
nul 1 nul 2 nuly 3 wpdtp nul 1 nul 2 nuy 3 wpdtp

Shuwbuwlwi wljnhdutp

LPuwblbpnid b uyy hlwbumlmi
hunnnunnnipym bhEpmu nknwpwpfugws dhonghkp

wmunupdnypnt]
- ‘Unuwinpn hwphyutip - 391,056,963 391,056,963 - 253,102,636 - 253,102,636
- Fudlbinwhtt wdwbinubp < 28,980,855 < 29,028,319 < 15,493,099 < 15,440,510

- Zujuwnwpdwugpuhtt junwupdwi tkppn quinnn
wlpinhubipnud thpundusd npudwljui thgngubp 4 2914,810 4 2,914,810 < 1,952,562 E 1,952,562

Puwblbpnid b uyy $hhwbuwlw

hwunuwnnipim khEpmd nkywpwsluws dhonghkp

bkpppnidtkp inknwljpul wpdnypny

- Zknqudwt wuwydwbwgpbp b wy dkjopju dhongutip - 45,707,770 - 45,707,770 = 122,365,066 = 122,365,066

- Qupltp putljipht b phtwbuwljut
Juquulbpynipeniuitpht KfW-h,
Zudwphuwphwyht putih, Uuhwulwb qupqugdui
pulih U GYpnuywljwb bkpypnudught putiyh htn

hwdwdwjiwgpbph opowtiwlubipnid - 106,004,276 - 105,894,951 - 85,653,331 - 85,351,415
- Zhhnphpuyht YEpudhtiwbuuw]npnud -+ 58,925,041 4 61,258,612 4 49,183,495 4 49,183,495
- Unlnpuyhtt putiljipnud nbnupwph]ws wjwinubp

b pnpwlguyhtt hwphyutp - 50,163,151 - 50,364,096 - 42,431,842 - 42,527,391
- Ukpppnudubp' nuuwlupqius npujbu

thnjuwnmpinitibp b nhphunpuljub wwpwnpkp - < 9,881,947 13,791,080 e < 3,610,240 6,448,154
- Unnpunwu Jupltp E E E - - 3,068,234 = 3,079,245
- Uj qupltp - 6,995,062 - 7,324,837 - 7,536,402 - 7,821,877
Uhbsh vwpdwl dwdllup upwhyng bkpppniduyhl
wpdkpnpkp
- Mhnwljul wuwpunwnndubp 4 4 4 < 16,232,891 4 4 16,232,827
- Mhnwlwb gnpswljunipniph wwpunwnndubp 11,654,715 E - 11,655,737 29,834,116 E - 29,810,650
- U wpdtipnpetp 19,776,585 E - 19,775,544 17,695,047 E - 17,690,236

Cunudbup 31,431,300 690,747,928 9,881,947 738,772,719 63,762,054 580,786,667 3,610,240 651,006,064
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Iudph ntjwupnipmniup jupsnwd L, np httwmbtuwjus b wy) hwunuwnnipniiubpnud wpnbppyu b nk-
nulijub wpdnypny hwohydubph b wjwunutph, OUUZ-ht ydupybihp gnudwpibph b wy) thnjuwnnt dhgngubph
hwpyklonujhtt mpdtpp Unwnnwuplniud k gpug hpwljwt wpdtpht: Ppuljut wpdtph hhtpuppuhuwnid wyy
dhtwiuwjut yupnwynpnipmniuatbpp thpundws bt dwjuppuly 2-nid:

Uunpl tkpjuyugws £ hpuljwt wpdtpny squwhwwnynn wwpunwynpnipmnibiubnh hwodtlonwghtt wp-
dtipp U hpwljwb wpdtph puuwjupgnid pun hpuljubt wpdtph hhkpupphuwgh dwjupnulh.

hwqup 22 ppun!/
31 phljintlpkph 2016 p. 31 phljintphph 2015 p.
Uwljupyul 2 Zuwpdtonwjhtt | Uwljwprwl 2 ZuptYonuyhtt
wpdtp wpdbp

Shhvwhuwuit ywpnudnpmpymbubp
NMupunun/npnipinibbkp 22 Qwnunjupnippul
hjunndudp
NMupunun/npnipinihibp wpunwpdnypny
- Qupwjupnipjut pupwghly hwohdubkp 1,195,241 1,195,241 1,061,467 1,061,467
- Uptinhunnpuljut wwpwnpbkp - - 248,105 248,105
Nupununnpnipynibbkp nkpuljub wpdniyjpnty
- Qunujunnipjub pipwghl] hwohdubkp 47,104,499 47,104,499 46,845,662 46,845,662
- Gunlljbinuyht unwibnitbp 135,165,735 135,211,272 86,173,942 86,130,956
- Gunwywpnipiniithg unwugyws Jupytp 1,609,773 1,609,773 2,253,561 2,253,561
- Poaquplyus yupununnndubp 8,980,647 8,788,038 3,054,691 3,244,388
Cunuukip 194,055,895 193,908,823 139,637,428 139,784,139

bpulwt wpdtph hhtpwphugh dwjupguly 2-nud b dwljupguly 3-nud hppwulwb wpdbpubpp guwhwn-
Jb] U oqunugnpstyny qtinsyud npudwlul dhengltph dkpnnp: Gnpsnn onijuynid sqiubipfws (nnugnng
uninuwunpnypny qopShpubph hpwwb wpdbpp quwhwwndl] £ npybu gpug hwpdblonuyghtt wpdtpht
hujuwuwp: 2qhwipdws $hpudws nnlnuwnpnypny gnpshpltph hpwlwi wpdkpp qiwhwuty & hhudp
plinmitin] wywqu ppudwlub dhengukph hnupkph qhgsdwb Ukpngp §hpunekng hwdwidwb Juplugh
nhul] b dwpdwt dwdljtn niukgnn unp qnpshputiph hwdwp onijuynid gnpénn mnlnuwnpnypubpp:

30. [Yhuytph unwjwpnid

Ukpwidmpini i

fudph gnpéniubnipjuiip pinpny L nhuljtp: thuljiph junwwupnudp vndpt hpuwjubwugund b pugu-
huynuwl, guwhwwndw b Unthpnphtgh dpnnwljmb qnpépupwgutph, hywbu twb nhuljiph vwhdwbwsw-
thtinh hwunwwndwt b tkppht JEpwhuynnmpjub wy] dhonguenidutph dhongny: (thuljtph junwjupdu
wyn qopéplpwgn swhwquug Juplnp b vdph hhdtwlwt gnpswnnypubph hpuwjuwbwugdwt hwdwp, b
udpnid impupwiisinip wthwwn hwpydbwnnt | hp gqupunwlwinipnibtiphtt wetsynn nhuljiph wqpkgnipjut

| 145



dwuny: ludph gnpéniutmipnitp tupuplynud E qupluyght, hpwgythnipjut b onitjuyuljut nhultph: 9kp-
ohtiu ukpunnid £ wnbnpuyhtt b ny wnlnpughtt nhuljtp: vdph gnpéntutmipiniup Bupwpldnid t twb gnp-
Swnttwjwtt nhuljbph:

(thuljtiph wujwju JEpwhuluwl gnpspupwgp sh pungpynud gnpswpwp ehulkpp, huyyhupp kb dhow-
Juyph, mktuninghwuknph U njnpnp thnthnpunipniup: Ldwt nhuljtpp JEpwhuljynid Bu vdph Ynnudhg nwq-
dwjuwpuut wyubwynpdwt gnpséplpwugh vhongny:

[Yhultph puguhwjndwb b Jekpuhuljdut Jipotmjutt yuwnmwupwiwwnynipmniup Ypnwd £ unphnipyp,
uwluy gnnipinit bt nhuljkph junwjupdwi b Jkpwhujdwi hwdwp yunwupwbwnnt wnwtdht
wiwj dwpdhutbn:

Junphmpnp

Iunphnipyp Wuunwupwbtwwnnt £ phuljiph junpwdupdwt pughwiunip dnnkgnidubph, nwquuyupnt-
pjut b nhuljtiph jupwjwpdwi ujqpnipiph hwunmwwndwt hwdwn:

bPhunpunnighniug hhupkpp

2Z dhpwqquyhtt ywhniuntikpp ny nhqhpktnubph tjundudp fPuttllh ywhwietbpl k' wpnwhwn-
Jws wquun thnjuwplkh wpnwpdnypny: Muwhniunibpl wpunwugniynud Eu FPutlh $htwbumljut Jhdwuljh
dwuhtt hudwpdpyws hwpybnympniund: Fwbljp wwhniunubph junwjupnidt hpuwbwgund
Ontuph 52-pn hnpduénd wpdws uljqpniuputiphtt hwdwywnwuhiwt® tkpppnudubp junwptinyg vnphpnh
Ynnuhg hwunmwnygws gnpshpubpnid:

Nuwhniunbbpp twpunbuws But wpnwphtt Jdwpuyht/unbnpughtt wthwjwuwpulopmipniaikpp
dhtuwiuwnpbynt, hnpuwpdtph Jpu wyy wthwjwuwpulonnipniuubph wqpbgnipmiip winunuljh jup-
gquynphint, husybu twl Zwjwunwih Zutpuybnnipyut dhowqquyhtt yupuwwynpoipniubtph wiunspt-
nnun juunupnidtt wywhnybnt hwdwp: Pwblip yuhniunibpt ogqnugnpénud £ 22 Ywnwjupnipjui b
whunwlwt gnpswjuynipnitutnh wpunwupdnipuhtt vyuwuwpydwt hwdwp, ophttwl]’ wpunwpdnyph thn-
howupldwi jud wpunwphtt ywpwuph gény dwpnidubph hwdwp:

2007 pywluihg ujuws Lwilp, npkgpking wpwetwljwpg YEbnpniwlwi publjpnid gnynipnta niuk-
gnn uUhpwqquyhtt jwjwgnyt thnpdp, vwhdwbbk] b dhowqquyhtt wwhniunbibph junwupdwt unp
uljgpniipubp: vdph Ynnuhg ukpnpydly b npnonudubph jujugdwt tpwdwupnul hwdwlwpg, punn nph
unphpnh Ynnuhg vwhdwiynud £ «Ujnhdubph nuquujupujui nbknupwonidp», wjuhtiptl' ywhniuwn-
utiph jurwupdw hhdbwlwb ujqpniupubpp Epjupudwdjin’ 3 mwuph dhowljwyph hwdwp, hulj wykh
Jupdwdwdltn, dupunujupuut ninkuhobph pnpnipjut hpuwjuwunipniip yungdhpulidk B fuulh
ubpppniduyhtt hwbdtwdnynghi: Mopndth junwduphsutpp, hpkug hbppht, nubkt dwpunwdupulut
nintuhotph b pnyjuwwnpkih wjnhy nhuljh vwhdwbttpnud plpwghl junwdupdwt npnpnudubp Yuywg-
ubnt hpwjwunipniutbp:

Qunuwjwpnid It JEpwhulnnnipinib

Cun Putihh Junnigusph' 22 dhpwqquihl yywhniunbbph jurw]wpluh hwdwp gunwuwbwnn b
dhtwbnwlubt Jupsnmipmiup: dhtwbuwut qupsnipjut pwdhitbphg dtyp’ Upwnwpht snijwubpnid
gnpéwninipnittbph pudhup, ppujutugunid £ ywhniunttph wdktopju junwjupdwi htn juwus
gnpdwnunipinibbp: Lnyl upsnipjui Uhpwqquyht nhuljtiph junrwjupdwb pudhup yunwuhwbwnnt
E nhuljtiph quwhwwndwt, wijnhdubph nuqUujupuljui nknupwspudwt b mnkuhobph dpujdwt, vwhdw-
twswthtipnh wwhywidwt Unuhpnphiigh, hyybu twb wwhniuntbph jurujupdut junwupnquljuth
guwhwwndwb b hwpybknynipniuttph thkpjujyugdw hwdwp:
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NMuwhniunbtph junwjupdwb hbn juydws pughpubpt wduwjwt yuppkpulwinipjudp putiwpl-
Ynud ki Putthh LEpgpnudughtt hwbdtwdnnnygh Ynnuhg, npnud pungplgus Eu gquhniunbbph junudun-
dwl gnpépipugnud ttpgpuyquws pnnp uinnpupudwinidubph nEjuduputpp, hsytu twb Fwtlh tw-
huwquhbp b bwppwquhh nknujup: Zutdtwdnnnyp twpafhuinid pugunuybu unphppunduljut dwupdht
Ep, wwluyt wwhniunbbph junwdupdwt tpwdwluppul hwdwupgh ubkpgpnidhg hkwnn Jipehuhu
ounphyk) t npnonudubp Juyugubint hpwdwunipni:

NMwhniunbtph junwjupdwb junwpnpuljuih JEkpwpkpu) Shttwbuwut Jupsnipniup tnudujw-
Juyht wuppbpuuinipyudp qinignud E Ukpppnidught hwbdtwdnnnght b jhuwdjuljuyhtt yuppbpu-
Jutnipjudp’ vnphpnhti: Futlyp mipupwiynip Epwdujulp vk Ywpwjupnipjuip b Ugquyhtt dnnnyght b
ubipjuyugunid dhowqquijhtt yuwhniunubph Jhdwlhh b juquh duuht nbntjunynipiniu b hpuywpulnud
Euyt:

Ulhunpdabpp nknuwpwofunidp b nhuljEph junwjupnidp

Zudwduy Opkuph 52-py hnpuwsh® 22 dhowqquyhtt ywhniuntbipp jurwqupynud Eu hpugy b hnipejut
b widuubgnipyut yunowd dujuppuljh wywhnddwt yuydwibbpnd Bjudnwpbpnipjut dupuhdw-
jugdwit ugpnitpny: Uju tyunulny Futljh Shtwbtuwut Jupsnipmniup dpulnd E wljnhdubph nwq-
dujupuljut nknupuopidwt b dwpnujupuljut ninkuhotnh twjuwgstpp, npnup hwunwwnynid tu hw-
duywunwupwbtwpwup Futh unphpph b Lkpgpoidughtt hwtdtwdnnngh Ynndhg: Lkppponidwghtt nink-
uhotipp tkpwnnid Eu ukpppoidught gnpdppugp jupquynpnn pnnp vwhdwiwswthbpp b wwhwbetbpp,
htyytu bwlb wnhdutph wt jupnigwspnp, npp hwdwywinwupwind E vnphpph §nndhg ywhniuwn-
utiph yupwdupdwip thpjuyugynn uljqpniupubphie

Jwupluyhl nhul

Jupluyghll nhuljl wy phuljl b, np unudpp Jupnn b Ypk) Juwutbp hw&wunpnubph Gud gnpspllybp-
ubiph wwpuwynpuipniubph sjunupdwi ghypnud: vnudptt hpwwiwgunwd E Jqupluyhtt phulh Jepw-
huljnid b junwwpnid® nhuljh wnwykjugniyt swhh vwhdwbdw dhongny, npp unwdpp Jupnn E pugnit;
nunn wnwbdht gnpdpulbpubph, wopwphwgpuju jud nnpuughtt nhuljh jeunpnuwgnidubph, husybu
twl vwhdwtdws nhuljh vwhdwiwswthtiph quhywidw JEkpuwhuljnnnipjut thengny:

Tunudpp dowlily E qupluyhtt npulh vnnigdwt pipuguljupg’ wywhndbine gnpspuytpubph Jdwpnt-
twynipjut htwpwynp thnthnpunipmniuibph Junudwdjtn hwjntwpipnudp: TUhowqquyhtt wwhniuwnubnh
Jupluyht npulp qghwhwinkn hwdwp Pullp ghwhwnmd b gnpépllytpltph Jupymbwlnipmiip hhdp
punniubnyg dhpwqquyhtt hinhtwluynp qupuiouwhtt juquuljkpynipmiuttph Ynnudhg sunphqué qup-
Juthpubpp:

funudpp vwhdwinud | ijuqugnyn punnibh Jupluihpubp ghnwljut, ghnwljut gnpsuljunipmni-
ubiph, wy wknwlwt dupdhtubph, $htwbuwlut juquuljtpynipmpiuaubph b JEkpugqquyht juquulbpynt-
piuubph pnnuplws wpdbpnptnh hwdwp: Uy qupluihoubpp skt jupnn gudp (hubk] npnowlhh uwh-
duwé ijuqugnyt dwjupnulhg, npp wuppkpuwpwp JEpubwygynid b:

Jupluyhtt nhuljh Unuhpnphugh hwdwp Yhpwnynid E ukppht nbunipuibpng dowljyuws dnnbijp: dbpohtiu
httwpwynpnipinit £ mmwjhu gnpépuljtipng pudubwnndubph qutph quppwugsh, hsyku twl dvh owpp hwy-
Jklonuhti gniguthoubinh hhdwt Jpw quwhwwnbint pujipnipjut witddwpnibulnipjut hujubuljuint-
pintup: Uju qquunjuinid L junmguspuyhtt unghjubph nhyht, npt puibpnipjut wiydupnibulnipjuin
nuwihu £ munbkuughnnptt pdwunwhg pugunpnipnit’ hhdudbng wijnhdubph b wupunwynpnipinii-
ubph Juoniggwédph, hswyhku twb wwpuph swthh Jpue Unghp hhduqws £ vwhdwbwghtt owyghnuh quh
hwoqupluwt pwtwdlh Jpw, npp twlb hinhtwwynp FITCH Jupiuiyuwyhtt juquuljkpynipjut Ynnithg
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pytpmpmibibpht punphynn Juplubhpubph pununphsiiphg dkyl B <wpluthubph b Yhpuneng
unnbih wpymbpubph hhdwb Jpw juemgmd E pun qupljuthpibph b dudljfbinujunipnibikph,
wnwbdht qnpépuljiptiiph b gqonpshputinh gény ubkpnpnidubph wpwybjugnyt swjuwubph vwhdwbwsw-
thtinh dwwnphgp, npp b qupluyht huljh jurwdupdwi hhdtwljut gnpshpl t:

USwigyuy phhwhuwljwi gnpShpakn

Juplujhtt nhuljp, npit wpwewtinid £ wéwtgyuy bhttwiuwlwb qnpshpubtphg, dudwiwljh guiljugus
wuhht vwhiwbiwhwlynd t gpujut hpwjuwt wpdbipny hwpdunynn wswugym gnpshpubkpny, npnip
Swmuwsyws Lu httwbnwu yhdwlh dwuhtt hwdwhidpgws hwpybunynipniunid:

Juipljuyhl nhuljh wnunjbjugnyh sunhp ' wnubg qpunjh jud uyy Juplughl wepabhngnh

Shuwbuwlw Jh&wlh vwuhtt hwiwhidpdus hwodbnnipjut wupptph (bkpunju; wdwugyu) gnpshp-
utiph) Jupluyhtt nhuljhtt wpwybjugnyb Lupwupydusénipniip, twjupw qiluwynp hwyyuigdwb b gpudu-
gnuut wuydwtwgpbph dhongny nhuljh tJugkgdwi, jwjugnyu tkpjuyugus k gpug hwodklonughte
wnpdtpny:

Bnp bhtwtvwljw gnpshputipp hwpdunynud b hpwljut wpdtpny, hwoyklppwyhtt wpdtpubpp gnyg ku
) hu pupwghly, puyg ny wnwybjugny Jupluyhtt nhuljht Eipupyusnipiniip, npp jupnn Ewunwowbtiuyg
wyuqunid hpuljut wpdbpubph thnthnpunipniiibnhg:

dhtwbuwlwu gnpshpubph jnipupwisnip nuuh hwdwp yupughtt chujhtt wnwybtjugnyu thipwuplyu-
Snipjut dwipudwutbph hwdwp withpudbown E nhunwnpll) hwdwywinwupuwt Swinpugpnipmniabpp:

Juplfuyhl nhulii pun Jphwbvwwl wlhnpjabph nuukph

fudph $htwbiumljutt mnpdutpp, pugurmpjudp pwdtught tkpnppnudubph, nuuuwjupgynid Eu pun
Iudph qnpépuljipubphtt Fitch IBCA, Moody's it Standard & Poor’s Jupluithpuyhtt gnpswljunipniutiph
Ynnuhg 2uinphdws qupyuuhoubphg tJuqugnyuh: Unnpl ubpluyugdws tu Jqupluihpubpt punn Moody's
Jupluihought gnpswljwimput Ynnkph  oquuugnpstym] Bloomberg wbnkjuunjuljwi  hudwljwpgh
Jupluhoubph hwmdwywwnwuhwiinpjut wnmuulp: AAA+ qupluihot ogunugnpéynid k swthuquibg
hntuwh $pttwtiuwljutt hwunmwwnmpiniubph, husyhuphtt ' Uhowqquyhtt hwoqupljubph pwtyp (BIS),
unytujuwtugdwt hwudwn:
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hwqup 22 ppan/

31 nhljintdptnh 2016 p. 31 nhljnbtdptph 2015 p.
Gnidwn %-n Gnidwn %-n
Juinluyhl $htmbuuljub dhtmtumlut
Junljuiithp wlnp]ubpmu whnpjubpmu
Shuwhuwlut wnp]ukp’ ny dudljknwig b ny wpdbqplyus
Fuwhhpoud b wyy phwbumlmb hwwnunnnypinlbbbpnd nlkyupayfujud
Uponghlp wpinupdnypny
- ‘Lnuwnpn hwohyutp P-1 387,653,933 91.6 251,353,280 92.9
P-2 2,536,092 0.6 969,674 0.4
Jwpluihy
wnljw sk 829,258 0.2 379,357 0.1
NP 37,680 0.0 400,325 0.2
- dudljbnught wjwtnukp P-1 22,341,229 5.3 13,988,450 5.2
Juwpluithy
wnlu sk 6,687,090 1.6 1,452,060 0.5
- Zujuinupdugpuihtt junwyuwpdwb tkppn gunin]ng
wlnhdubpnid tbpundus npudwlwt dhongutp b
nnlnuunpniph $nigkpuh yupwnwnhp dwupdwu P-1 2,914,810 0.7 1,952,562 0.7
Cunuudkup puuljipmu b wy) phtrwbuwljub
hwunwunn pnibiipnd nknwpwohjus dhengubn
wpuwpdniypny 423,000,092 100.0 270,495,708 100.0
Ppmlub wpdtpny pmbnyph Yl Jiup dpengny sunfujng
Shbwmbuwlul gnpshpikn
- MEnwlwb yupnwwnndubp Aaa 239,537,627 40.4 3,207,670 0.6
Aal-Aa3 33,038,691 5.6 255,403,079 49.6
Al 4,853,108 0.8 3,417,506 0.7
- Mhnwlwt gnpswljunipmnitubnh wwpunwnndubp b wy
wpdpnpbp Aaa 107,076,919 18.0 45,814,452 8.9
Aal-Aa3 27,615,942 3.8 55,344,888 10.8
Al-A3 4,956,437 0.8 22,247,667 43
- Uj wpdbipnptp Aaa 106,958,695 18.0 28,822,144 5.6
Aal-Aa3 67,604,108 12.2 90,992,039 17.7
Al-A3 - 7,512,907 15
- 22 Yunuwjupnipjul whnwljuwh wpdbpnebp Ba2 2,352,333 0.4 1,665,748 0.3
Clpudkip hpuub wpdtpny suhngph Yund Juwuh dhengny sunn
dhumbuwlwh gnpshpubp 593,993,860 100.0 514,428,100 100.0
Judwnpp hunlfwp dunnskih wlpnphdakp ' pugupmpudp
pudiiuyhll iEpppnidfikph
- 22 Yunwjupnipjul whnwljuwh wpdbpnebp Ba2 21,204,072 21.0 13,770,172 13.7
- Qunwywpnipjul Ynnuhg pnnupldus dniphwl Ba2 73,810,843 73.0 81,275,373 80.7
dwpluihy
- Unpynpuwnpy wupunwnndubp wnlu sk 6,111,734 6.0 5,629,794 5.6
Chiguklp Jw&wnph hwdwp dwngkh wlnhyikp’
pugurmpjuip puduwght tkppypoudutph 101,126,649 100.0 100,675,339 100.0
Uhlsh dwpdwl dudllanp upuhifng winpiakp
- MEnwljwt yupunuwinndubp Aal-Aa3 5,386,249 8.4
Al-A2 10,846,578 17.0
- Mhnwljwb gnpswljunipniiikph yuwpunwnndubp Aaa 1,811,606 5.8 7,429,017 11.7
Aal-Aa2 9,844,131 31.3 7,209,037 11.3
Al-A3 - 0.0 15,172,596 23.8
- Uy wpdtipnplp Aaa 17,005,568 54.1 11,524,205 18.1
Aal 2,769,976 8.8 6,166,031 9.7
Cunudkip dhbgh dwpdwb dundfnp yuwhynn whnhdukp 31,431,281 100.0 63,733,713 100.0
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2016 p. phljunbtdptph 31-h gpoipjudp Jupluithy sniubgnn Jupluyhtt jpdpmd tbpundwé pupwughl
hwohydubpt nt dwdjknuyhtt munubpp juqul) Bt hwdwywnuuppwbwpwnp 459,005 hwqup 22 gpud b
6,687,090 hwquip 22 npud gnudwph swthny (2015 . nhljnbdpkph 31-h ppoipjudp 372,798 huqup 22 npud
1 1,452,060 hmqup 22 npud), hwinhuwtnid &u vdph gniunp juquuljbpynipmniuaubph Ynndhg mbnuju
wnbwnpuihl puynid pupwughl hwohyukp b tkpppdws wdwugubp:

6,111,734 huqup 22 npud wpdtpny squpiuipdus Ynpuynpunpy yupunwnndubpp hwinhuwimd G
Iudph nniuwnp juquuljtpynipniuiubphg dbjh tbpppmudibpp wbinujut tkpppnudught b qupgugdwt
hhdbwnpudbpnud (2015 p. nljnkdpbph 31-h gpmpudp 5,629,794 hwquip 22 npuad):

huquip 22 ppund
31 nhljnbupbph 2016 p. 31 phljintdplph 2015 p.
Qoulwup %-p Qnudwup %-n
$humbumlui dhtwmbumlui
Juipyuyyhb Juplwihy wljnhubpoud wlnhyutipnid
Fuwhlbpmd b wyy $phwbumlpnl hwunwnnipinbbbpnd nkyupuphojus
uhonghkp & Gkpypoufikp nkyulmb wupdnypny
- Quipytip pulilipht b Uwpdby ki hwpbnne
dhtwbuwljut dudwtwluopowth wjwpwnhg htiinn 7,601,310 7.2 4,122,009 4.8
Ququuybtpunipjniuibpht KfW-h,
Zudwohiwuphuyhti puitiyh,
Uuhwljub qupquguui putijh b
Bypnyuljub tkpnpnudught J4upuwl kipwlu skt hwdwhdpgus
puiiyh htwn hudwdwjiwgptph dhtwtuwljut hwpdtwnynipmniautph
opowtulitipnud hwunwniwt wduwpyh nponipjudp 98,293,641 92.8 81,229,406 95.2
Cunudkup 105,894,951 100.0 85,351,415 100.0
- Zhthnphpuyht Uwipgby ki hwpdbnne
Ykpubhtwbuwdnpnid dudwtwlwopowth wjwpinhg hkwnn 1,429,870 2.3 2,108,231 4.3
J4wpuwl kipwlu sk hwdwhdpgus
dhuwtuwljuy hwydtnynipmniuutph
hwunwniw wduwpyh gpopyudp 59,828,742 97.7 47,075,264 95.7
Cunudkup 61,258,612 100.0 49,183,495 100.0
- Unlunpuyghti putijbpnud Uwpgby ki hwpbnne
nbnupwpujus wjwunubp b dudwtwluopowth wjwpwnhg htiinn 4,181,922 8.3 9,048,048 21.3
prpwlguyht hwyhyutp J&wpuwh bipwlw skt hudwdpdus
dhuwtuwljut hwpdbnynipmniuutph
hwunwniwt wduwpyh nponipudp 46,182,174 91.7 33,479,343 78.7
Cunudkup 50,364,096 100.0 42,527,391 100.0
- Zhngudwb wuydwbwgptp b Uwpgby ki hwpbnne
wy) Uklopju dhongukp dudwtwluopowth wjwpwnhg htiinn 45,707,770 100.0 122,365,066 100.0
Cunudkup 45,707,770 100.0 122,365,066 100.0
- Lkpppnudubp ' nuuwljupqus Uwpyky ku hwpdbnnt
npuybu hnjuwpnipeynibkp b dudwbwluppowth wjwpnhg htwnn 389,951 2.8 148,154 2.3
nphinnpuljub wwpnpkp Jupuwb kipulw sk hwdwhdpus
dhuwbuwljwy hwpdbnynipmniuautph
hwunwniwt wduwpyh npoipudp 13,401,129 97.2 6,300,000 97.7
Chnudklp 13,791,080 100.0 6,448,154 100.0
- Unnpunwu Jupltip Uwpyky ku hwpgbnnt
dudwbuluppowth wjwpnhg htwnn - 0.0 1,295,790 42.1
Jdwpdwl ipwlw st hwdwhdpusd
dhuwbuwljwl hwpykinynipniuutph
hwunwniwt wduwpyh npoipudp - 0.0 1,783,455 57.9
Cunudkup - 0.0 3,079,245 100.0
- Uy uplytp 7,324,837 100.0 7,821,877 100.0
Chnudkbp 7,324,837 100.0 7,821,877 100.0
Cunmukp publbpod b wy $hmbuulwb huununm pymbikpnod
nbnupwphijws vhgngubp b ukpypnudubkp nbnuljub wpdnypny] 284,341,346 - 316,776,643 -
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Puijp npnonudubp E juyuginud nbnujut puuybpnd b bhttwbtvwlut juquulbpynipmiuikpnid
uhgnglph nknwpwphuiwt Yspupbppuy hwoh wetkng hp' npybu pubught appnh jupguynpanh b
Jtpohtt wnywth qupuunith ghpujunwupnudp b, hbnbwpwp, sh ounphnid Juputhpublp mbnuljub
putjtipht b ptwtiuwljut juqdulbpynipniuubphi: Ujuyhuny, wfju; wnhdutph qupluyht npuljh
Jtpnidnipniip vwhdwtwhwlynd £ huwdwywnwuiwt gnpdwpph thnyny:

Updigplpul ginuhunnnid

Shutwmbuwlwb wlnmphdubph wpdbiqpnudp quwhwwnbint hhdbwlwb gnpénuubpp hbnbywh Gu. wpynp
nnlnubikph b dwp gnidwph Jdwpnudibpp dudlnw g kb wbjh pwb 30 op, wpynp hwpnth kb gnpépi-
Ytpubph npbk dhtwbvwub nddupnipjub, btputg Jupyuyhtt Jupluihoh Wuqdwi jud yuydwiwugpp
uljqrtwjut wuydwbubph hwhndwb nhwpbp: vnudpt wpdbqpdwb quwhwwnnidt hppwlwbwginmd E
kplnt wwhniunbbph dwluppulng withwnwlub b pdpught hhdniipubpny qiwhwndnn wwhniunbbp:

Uhhwunwwbu qghwhwun/ng wwhniuwnbkp

unudpp vwhdwinud £ Tudph $htwbuwjut wijnhdubpnud jpipupuynip wthwnwybu tpwbhwluh
wlnhyh ywwhniunh unbnddwt withpudbynnipniit wthwnwybu: Mwhniuntbph swhh npnodwt dw-
dwbwl] hwpyh i wntynid htnlyw hwiquuwupubpp. gnpépujtipne gnpswpup-spugph Juyniunipiniup,
dhtwbiuwljut pupympnibbph swquw nhypnid bpw nitbwlmpniubbpp pupbuybint gnpéniubnipu
wpynibpubpp, vtwtjugdwt ywpuqunud® Jubhwwnbuynny vnwgybihp gnidwpubpp b wliiuyny
Jdupuut tupwlu sowhwpwdhuubph gnudwpubpp, Phtwbuwlu oqgumpjut ukpgpuddw hwpuwdnpnt-
pntup, wywhnydwi hpugdwi wpdbpp, huswybu twb wiuuwdnn gpudwuljut Jhongutph dudljtnubpp:
Updtqpynithg Juuubkpp quuwhwwndnd Eu jnipupwignip hwpdbnnt wduwpyh npoipjudp jud wykih
hwéwhy, Ept stwpuntudws hpuwhdwlp yquwhwionid Ewybjh Uké nipwnpnipinii:

Tudpughls Bulniipny] qinubhwun/ng wywhniunbhp

Unhwwnwuybu tuljut shwinhuwugnn qupltph, pyybu twb wthwnwybu bujub, puyg wthwnuybu
wpdbqpluwi opjiljinhy gniguithoubip sniukgnn phttwbiuwlw wljnhdutiph gény wwhniunbpp quuwhwn-
Ynud L pdpwghtt hhuniipubpny: Mwhniuntubpp quuwhwnymd &b jnipwpwbtynip hwpdbnnt wduwpyp
npuppudp, wyy pUnud’ jmpupwiignp Jupljught yuyniuwl ghuwplpynd | upwidhb:

Iudpuyhtt hhuntuipny quuwhwndwt ghwypnid npnoynd £ wuyniuwlh wpdtqpynudp, npp Jupng E wntnh
nitiktiuy) unyhul] wthwnwlwt wpdbkqpdut opljnhy gniguwthoubph pugujumpjut nhypnid: Updt-
qpynulhg Juwuubtpp npnoynid B hhnlbyjuy mbnEjuwngnipjut hhdwt pu. wuyniuwlyh gény twijunpn dudw-
twljuppowtiitinh Juwuubkpp, pipughy ntntuujwt yuydwuubpp, hwdwyuunwupjput dnnnwynp dudwbw-
Juwhwwnqusép® uljuws httwpuwynp Ynpunh yuwhhg dptsh wyb yuhp, Epp jhwuwnnwngh, np ywhwbeynud
withwnwybu quuhwuynn wpdbqpuut yuwhniunh vnbndnudp, hyybu twl vnwgdw Bipwuljuw wljuyur-
Ynn gnidwpibpp b wjnhyh wpdtqpnidhg htnn wipdtph yepuljubqunidnp:

Sphwbuwmlpmb wipnpakph b phbwbuwlml wwpuuwnpnipmiabaEph hupjuiagnid

2016 p. njnbkdpknh 31-h ngpmipjudp wnbnpughl publtph htn vnwdplb niubp hwjwnwpd hbngudwt
wuplwiwgptp (2015 p. nEjubdpkph 31-h pgpuipudp onwpbplypyw $hiwbuwljwi hwuwnwnn pniutkph b
wnbwnpuihtt pujtinh htw), npnup tkpungws bt hwyduugdwt quwynp hwdwdwjinipnitutpnid, b
npnup nEdnjnp phypnid Eipuwlw tu junwpdwi: vnudpp junwnpt) b twb dupdughtt wwigibp, npnup
gpuy Lt hwighuwinud pp shwnniguws wswigyuy gopshpubph hwdwp: TEdnpnh nhypnid hwjuunwp-
dwqpuyhtt junwduphsp Jupnn b dupdwjhtt wdwinh hin hwyqugl] vdph yupunwynpnipmniaubpn:
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Uunpl tkpujyuguws wnmniuulnud tbpunqus b hwyduiugdwt Bipulju ppujupwutnpbkt wdpu-
gpyus hwpguiugdw qijuwynp hwdwdwjtwgph jud tdwbwnhy yuydwbwgpbph wnwplw (ISDA, RISDA
b wjy) hwinhuwgnn dhttwbuwlut wynhdutpp b Phttwbuwlut yupunwynpnipniuttpp, npnip skt
hwighgunid hwpduugdwi Phtwbuwju Jhdujh dwuhtt hwdwhdpyws hwpybnynipmniuntd:

hwqup 22 ppund/
o 2 ? =}
2 z LE
=3 g’ =2 =R
= g 2 g = g &2
a 2 T g B ] < E 3
e N £ f ZE:
p=]
R =3 R 25 £ 8 % B
2016 p. nklnkdpkph 31 ..g 'g‘g %‘5 ,g E“g %g -g-' .g-' 3 §
258 28285 2E.° 223
= 2 & g 2 & 8o & 227 o
= = &g = &3 3 57 g g
827 Ff3sT EE3Z 0 5i4 2
295 2Eiz%: 2iE%5e &
R = 558 =B E A 5
855 o &8 835 S &5 832 Shtwbuwymb =2
2 g 2 £223E8 SE=g g, &
¥ B 4o w83 B o N g & qnpshpubp
Shbmbuwmlpull wlpnjujakp
zZkingudwl yuydwbwgnpbp b wy
dbklopju Uhongutin 45,707,770 - 45,707,770 45,707,770 -
Ctmunfiip 45,707,770 - 45,707,770 45,707,770 -
hwquip 22 ppund
=
] o Eg
& & & S E s
= 8 8 3
= = = ] g &
22 P! ! S22
£ ) g F =g &
S8 =25 8E. 23 £ =3
2015 p. nhlnkdphph 31 g5 8 R R TE F cl ‘5“§
258 S€2:31 2%.° 253
= & & g = g & o & 325 o
fa..:s %,ﬁ"—.'faa g‘:—ga ,-_-,:1‘5?‘ 3
558 22338 2535 & 524 E
ET=F:) = 3 T 5, =5 2 = &
g?‘g a%gé“g 5%5§§ Shtrwbuwlui 5
858 28358 =g25E . g
8 8 .5 w2 8.8 waEBE & qnndhplknp &
Shbwhvwlml wilnhjakp
Zbnquiwb yuydwbwugptp b wy
\klopyu thengiitp 122,365,066 122,365,066 122,365,066 -
Cunudkup 122,365,066 122,365,066 122,365,066 -
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Uwnnpl ubpjuyugdus unnruulnud tkpunqus tu udph wuhdubpp b qupunwdnpnipmnibaubpp pun
wphuuphwqpujut JEunpnuugduwi.

hwuquip 22 ppund
31 phljntdptnh 2016 p. 31 phlpntdptnh 2015 p.
Zwjuuinub SZOU: UN2Luy) Cunmdkhp Zwjwuwnwh S$z29U: UMZbuy  Cugudkip
tpypukph kpyptph
puitijkp pulijp
Ulunhyukp
Ywithuhly npund 24,771,453 - - 24771453 12,117,804 - - 12,117,804

Pubtpnud b wy) $htiwbuwlju
hwunuinmpniiipnid whnupwjujus
Uhongtn wpuupdnypny 7,146,095 415,433,695 420,302 423,000,092 1,824,858: 268,228,226 442,624: 270,495,708

Putijtipnid b wy $htwbuwlu
hwunwnnipniiibpnid nknupwodwus
uhongutip bt ukipypnudubp nknuljut

wpdnypeny 284,341,346 - -1 284,341,346. 316,776,643 - - 316,776,643
Ppuljut wpdtpny’ pwhnyph und Juwuh

dhongny swnn $htwmbuwlub gnpshphtp 2,352,333; 591,641,527 -1 593,993,860 1,665,748: 512,762,352 - 514,428,100
Uswlgyuy dhttwmtuwljut wljinhyukp - - - - - 103,306 - 103,306
Ju&wnph hudwp dwwnskih wlnhdutp 101,788,443 2,209,431 -1 103,997,874: 101,286,020; 2,222,840 - 103,508,860
Uhtgl dwpdwi dudljinp wuwhynn

wlunhyubkp - 31,431,281 - 31,431,281 -1 63,733,713 - 63,733,713
UUZz-nud whnupwpjujus thongutip - 85,480,295 - 85,480,295 -i 63,055,674 - 63,055,674
Zhduwljut vhongubp b ny ynipuljui

wlunhyubp 77,089,263 - -1 77,089,263 78,621,958 - - 78,621,958
U wunpyubkp 13,492,197 1,530,962 80,808 15,103,967 12,594,907 97,231 - 12,692,138
Chnudkiup wmywnp]ukp 510,981,130:1,127,727,191 501,110: 1,639,209,431: 524,887,938 910,203,342 442,624 1,435,533,904
Nwpunuynpnipntiibn

Pypunpudutp b Uknwnunpudubp

opowliunnipjul Uky 455,401,582 - -i 455,401,582 413,613,757 - - 413,613,757
Shuwtuwlwi b wy hwunwnmpyniaubph

wjwnubp b hwohdutph dhwgnpyubp 587,465,855 13,072 210,505 587,689,432: 511,557,358 10,116 239,349: 511,806,823
Uswlgyuy dhttwmbuwlju

wuwpuwynpnipniiibp 28,177 51,773 - 79,950 30,727 - - 30,727
Nupiwynpoipmiibp Yurw]wupnieju

hwtintuy 185,120,785 - -1 185,120,785 136,539,751 - - 136,539,751
Nupuwynpmpniiibp WUZ-h hwtinby -1 279,123,932 - 279,123,932 - 252,939,131 - 252,939,131
Uy hnfuwenipjnitp -i 108,188,703 5,004,020; 113,192,723 -1 96,443,995 3,496,469 99,940,464
Pnnuplus yupunwwnndubp 8,788,038 - - 8,788,038 3,244,388 - - 3,244,388
Uy wupunuwynpnipinibbkp 4,212,549 222,670 - 4,435,219 3,168,021 236,945 2,701 3,407,667
Cunudkip wuwpnunpmipmbkp 1,241,016,986: 387,600,150 5,214,525: 1,633,831,661: 1,068,154,002: 349,630,187: 3,738,519: 1,421,522,708
9nun whinpubp (730,035,856): 740,127,041: (4,713,415) 5,377,770: (543,266,064): 560,573,155: (3,295,895) 14,011,196

Ppwgbjpnipyul phull b pphwbuwlmb Uponghkph Jupunjupnid

bpugybjhnipjut nhuljt wjt nhulj £, np vnidpp unynpuljut jud sjutjiunbugus hpughdulnud sh
Jupnnqubtw Juwnwpl] hp gupunwynpmpnibbbpp Jepehutbphu dwpdwt dudlbnnid: Fwuljp, npybtu
Junwjupmpjub puujuht gnpswljuy b tphph giuwynp npudwdupluyhtt dwupdh, qunuujpwbunn
whunwlwt wqupuph uyuuwpuul, Ywnwjupnipjul wpnwphtt Jfupnidubph syuwuwpldub, husybu
twl ubkppht onijuynmd wqquyhtt wpdnyph Yunpnity munwinidiubph huppbgdwt hwdwp: Uju nbuwbl-
niuhg, jupbnpynud £ uthuhlh b hpugybhnpjut swdwubph dhon junwdwpnudp:
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Zwph wnlikny yuwhniunibkph Junwjupdwb tyunwljikpp 22 dhpwqqupht wwhntunibpp pudwi-
yb1 L 3 dwuh' gnpdwntwljut, hpugybih b tkpppnidwghtt qunruwlubph: Gpk wnweht tplniup twpuw-
wnbuynud b jupdwdudbn/yguhwiht b Jhotmdwdljtnn hpugybhnipjutt wywhnddwt hwdwp, wwyw
Jtpohth tyyuunulp hwpunnipjut Yninwlnidu k:

Spwiptbknh twyuwunuwliutpp wuydwbwynpmd Bu twb gpubg junwdupdwt punqupwlwbnipniiup’
ninkuhobph punpnipniup, jurujupdwut yuuhy jud wnhy nuppbpulh ptnpnipmiun:

Sptwbuwwl wupmuynpnipmibbbph JEppniényeniap ' Uhlisl wuydwinugnbpnid ipyws dwpdwin
Utugus dudbnbbph hudwduyi

Uwnnpl wpnruulnud ubpljuyugynud Eu 2016 b 2015 pyuljutubph giljubdptph 31-h gpmipjudp yup-
wwynpnippniitkpp’ pun dhwgnppughtt yuydwiugpupht dudflnwgingpput: Fudinwgin pjub wynt-
wwlnud pugwhuyndws wupunwynpnipmniiitph gnudwpubpp uydwiwgpughtt sqinsus gpudulu
Uhongubph hnupkp G Ujn sqbnsqus ppudwlui vhgngubph hnupbpp nwuppbpynid i dhtiwbiumljua
Jhdwljh dwuhtt hwdwpdpdws hwpdbnynipmniunid ubpuyugus gnidwphg, pwuh np dhtwbvwlui
Jhdwlhh dwuhtt hwdwhidpgwé hwobnynipniunid tkpundws gnidwpp hhdudws b qtinswé nppudufjut
dhongutiph hnuptnh Jpu: Uswligyuy $htuwbuwljut gnpshpubpp thpundws b Jdupdbihp jud uvnwugytihp
wujdwbwgpuyhtt gnidwpubpny, pugunnipjudp wyt nwpbnph, Epp vnwdptt wjujunid E dhtgh dwpdw
dudljtinnp thwljl] wswugyuh nhppp, nph phypnud wdwugyuubpp thpunynud B wlujudnn gpuduljui
Uhongutph hnupkph hhdwt pu:

hwuquip 22 ppund
31 nphljntdpkph 2016 .
Syuwhwig b1 1-hg dhgh: 3 wduhg: 1-hguhush: 5wnwpmg Unulg Cunudbun
wduhg phy 3 undhu uhip 1 5 wuphp uwlih:  dwpdwuh
wnwph dundjiinp

dhuwuwljub
wuwpuuynpmpniuikp
npunpudutp b dbnwununpudubp
opowtiwunnipjui Uke 455,401,582 - - - - -1 455,401,582
Shuwbuwlut b wy
hwunwunnipnibibph wjwingutp b
hwphdubph dbwgnprnubp 584,461,402 47,434 2,472,976 1,327,832 - -1 588,309,644
Uswiugjuy htwbumljue
wuwpuwynpnipjntubp 79,950 - - - - - 79,950
NMupunwynpnipiniuikp
Yunwjuwpnipjul hwinty 53,700,664 . 97,147,271 ' 35,248,064 1,028,752 - -1 187,124,751
NMupunuynpnipiniiiibp
UUZ-h hwunty - 372,121 14,269,746 87,065,212 42,462,439 140,854,294 285,023,812
U1 thnjawpnipiniaitn 498,237 -1 7,211,169 45,150,654 76,986,933 -1 129,846,993
onupldus yupunwnndubp - -1 4,782,360 5,628,720 - - 10,411,080
Cunyufklp sqinsdus htiwuwljui
wuwpuuwnpoipniaikp 1,094,141,835: 97,566,826 : 63,984,315 140,201,170 : 119,449,372 | 140,854,294 : 1,656,197,812
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hwqup 22 ppan/

31 ghljintaipkph 2015 p.
Swywhwig b 1! 1-hg vhtsh: 3wduhg: 1-hguvpush: 5wmwmpmg Unumg Canudtup
wiluhg phy 3unfpu: Jhigh1 5 wmmph uljh .  dwpdwb
wnwph dudljkinh
Shtwbuwlwui
wuwpuwynpoipniuikp
ypunpudibp b dbnwununpudubp
onowwnnipjut Uk 413,613,757 - - - - -1 413,613,757
Shtwbuwlui b wyp
hwunwunnipnibibph wjwingubp b
hwohyubph duwgnpnukp 511,807,135 - - - - - 511,807,135
Uswlgjuy hutwbumljue
wuwpuwynpnipjnibbp 30,727 - - - - - 30,727
NMupunuwynpnipiniutibp
YQurwjwpnipjub hwinby 53,464,719 . 51,939,121 31,308,835 1,773,122 - -1 138,485,797
Nuwpunwynpoipnibitp UUZ-h
hwlinty - 290,480 11,785,539 77,758,565 47,518,545 120,655,398 258,008,527
Ujp thnhuwnnipyn ilikp 399,207 - 5963948 33546794 73,919,379 - 113,829,328
nnupldus yupunwwnndubp - - 344,000 3,754,389 - - 4,098,389
Cunudkip sqtinsjws Phutwbuwmlmu
wupunuynpnipiniiikp 979,315,545 | 52,229,601 ; 49,402,322 : 116,832,870 : 121,437,924 ' 120,655,398 : 1,439,873,660
Coitljuymlul nhul

Cniljuwjwljwi nhuljp vdph dhttwbuwlwt gnpshputnh wywuqu ppudwlub hnuptph Jwd npuug hpw-
Juwt wpdtph thnthnjunipjut phulj £ onitjuyuljuit qukph, tbpwunju) thnpuwpdbtph, nnlnuwnpnypubph b
ubthwljwt Juyhwnwh qubph hnthnmpjut wpyniopnud: unudpp puuuupgmd | oontjuyuljut nhulj
nun wnbwnpuwhl b ny wpbwnpwiht yuwmniuwljubph: Fugh wpunwupdnyph jEbnpniugdwb nhuljhg, unidpp
ontjuyuljutt nhuljh qquh YEunpnuwgnid snih:

Snlpnuunpayph myjnfutub ojul

Snljnuwnpnyph nhuljp phtwtuwmfm gnpshputiph wywqu npudwjut hnupbph jud npubg hpuut
wpdbtph htwipwynp thnthnpunipjut nhulju £ minnuwnpnypbph thnthnjudwt wpyniupnid:

Brudwljuwppuly juprwdupdwb tkppn Pwtlh unphnmipyp wvwhdwind E wjuybu Ynsyus’ «nhuljh
tjundwdp hp hwtingnipdnquljwunipjut wunhdwtpr, npp twpwipnd E Epupudwdjinnd mnlnuw-
npnyph nhuljh punniubh vwhdwbtbppn: Uyt twh vwhdwind £ guniuwlh oyunhdwjmgdwt uqpniip-
ukpp: Fwthh vnphpnh' «@huljh tjundwdp hp hwinnipdnqujubnipyut wunhdwip» wpnwhwynynd
npnowlhh dudwbwwhuwndusnid (Ghpljuynidu’ kpkp wwph) b 95% hwjwbwubnippudp whiljuyyng
Eyudnwpbpm pjut tjwqugnyi dulupquljh nkupny: Lojws wpudwpwingpiniihg kjikng wlnhdubph
oyuhuw] mknuwpupudwt dupnujupuljut ninkuhotph punnidwt ppwduwunipmniup yqunghpuydt &
‘Ukpnpnidwjhtt hwbdtwdnnnyht:

Minkuhobph vwhdwdwb hhdtwljut tyuwwnwlp Bjudnwpipnipjut dwpuhdwjugnidu E wdbih upd
(UEY vnuph) dudwbwjubhwnqusnid: Uy npnonidutph hhdpnid, h tmuppbpnipnit nwquujupujubttph,
npynud Bt onijugh pupwghl dhunnudubpp b jutjpuwnbtunidubpp: Oyunhdw; wumniuwlh pbwnpnipjut
tyuwunulny tjudnwpbpmiput b phujuwjunipuit quuhwnnidt hpujwbwgynid £ wywuqu htwpuygnp
ughtiwpubph dowljdwb vhgngny' dwubwnpuybu oqunugnpstiny VAR-MGARCH unnbih uhunijjughw-
utiph dhongny unwugud tjudwnwpbpnipjut Ynph wpnniupubpp, hsybu twb ubthwlwb b oniugh wyp
dwubiwlhgubph tnpdughnuut juitjpunbunidubpp unnuunpnyputph b qupyuyhtt wypbnubpp
Jhpupkpu): Oywuhdw] wuwyniuwlh punpnipmpiap juunwpynd b Bbp-Lhptpdwih b Uwplndhgh
Unntjukph dhongny, uvwljuwy npnowlhh vwhdwbwhwlniduiph yuydwubbpnid:
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bty Jtpwpbpnid k nhuljh dnthpnphught, wyw dhttwbuwlut Jupsnipjut phujiph jurwjupdui
unnpupwdwbidwi §nnuhg Yhpundnd b dhpwqquyhtt ypuljnhuynid pugniuws dh owpp gniguithpbp.
[huljuyhtt mpdtiph dkpnn (VaR), Unwtgpuyhti hnh nymipughw, Pudnpiwghnt gnpswljhg, Unyptn gympw-
ghw, PCA pnipughw b hknbdwt upuuy:

Zhwnlyuy wyniuwlp gnyg E wwghu fudph juuhuwih qquyniinipgniip, npp hwoquplynud £ Jkpu-
qguwhwwnbtiny qudwnph hudwp dwwnskih hwunuwnnit mnnuwngpnypny wljnhyukpp 2016 b 2015 pyw-
juuttph phyunbdptph 31-h ppoipjudp’ hhdp punnibubing wnnynuwunpoypubph Gupwunpynn thnthnpunt-
pintuttpn: Ywyhwnwh qguyniunipmniup yepnisynid E pun wjnhyh dupdwt dudbnubph: Ywuyhwnwh
punhwimip qquynitnipiniup hhdtws b wyt Gupunpnipjut ypuw, np Bjudunwpbipmpjut §npnd jub
qniquhtn thnthnjunipniubp:

2016 p. 2015 p.
Updnyp Blwdwnwpbpm pjut Uqntgnipmniip Bludnwpbpm pjub Uqnlgnipmip
ynph ulthului Ynpp ubthwlwul
nipnfunipimtip, p. Yyuwhwwh dpw | (omjuniegmbp, . Yuyhwwih Jpu
2z npud +370 (2,831,725) +150 (557,815)
2z npud -370 3,901,482 -150 611,395

Zhnlyjw) wnniuwljp gnyg £ mmwhu vdph owhnyph qquynitnipniup, npp hweduplyt) £ 2016 b 2015
plwlubitph nkuntdptph 31-h ppuippudp $htwbuwljw wlnhdubpp hpulul wpdkpny suhnyph Yud
Jtuwuh dhongny Yykpwquwhwwnbiny® Llukny wnlnuwunpnypubph thnthnpudwt Gipwunpnipniihg: Unne-
vwlnud ubpluyugus gnidwpbpt wpnwhuwynguws b wynruwlnid wydws wpdnypukphtt hwdwwyw-

nwujuwi

2016 . 2015 p.
Pughuught . Ppwlwl wpdbpny swhnyph Yud Pwughuught Ppuljut wpdbpny swhnyph fud
Updnyp ljknkph Yuwuh dhgngm] sunjnjnn Ykankph Ytuh dhgngny suiujnn
thnthnjuni ot $htubuwlymb gnpdhpbiph bt | inginjumpynie $httwljul gnpshpltiph b
ubthwlwi juwyhwnwh qgoun ubthulwi juyhunwh qgoun
wiprym iph w&/(adugnud) wpryniiiph w&/(i]wuqnid)
UUU nnjup +/-50 (2,138,813)/2,138,813 +/-25 (975,175)/975,175
Bipn +/-25 (812,525)/812,525 +/-25 (773,723)/773,723
2z npud +/-370 (74,678)/80,226 +/-150 (21,377)/21,981

2016 p. niljnbdptph 31-h b 2015 p. phljnbtdpipnh 31-h ppnipjudp unwdpt nith twb |nqugnn wnln-
uwnpniypny sdupdws yupunwynpnipniabbp:

Uunpl wpniuwlp tipuyugund | 2016 p. ghjunbdptph 31-h b 2015 p. phljnbkdpbph 31-h gpoipjudp
fuiph swhnyph Jud Juwuh b ubthuljwb juyghuwh qquntinipmip, npp hwpduplpynud £ kb niph
Ynnuhg unnugqws thnjuwnnipmniiutnh mnnuwugpnyputph hnthnpdwb Gipwunpnipmiihg:

2016 p. 2015 p.
Updnyp Pwuqhuught Yenkph Onin winljnuuyhb Swiuh Puqhuught Yankph Snin ninynuuyph Swhiuh
thnthnjunipnil wé&/(tugnid) b ukthwljubh thnthnjunipynii wé/(nfugnid) b ubthwljmi
Yuyhwuh tfugmu/(wg) Juuhinuh tugmd/(ws)
UU'L nnjup +/-50 115,494/(115,494) +/-20 46,799/(46,799)
20b +/-20 217,417/(217,417) +/-10 104,282/(104,282)
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bpulwt wpdtph hhkpupphugh dwjupnpul 3-nud tkpungwsé hpulwb wpdtph quwhwndwt dbpnnh
hwdwp oginuugnpéus tyulknughtt nfjujubnh qquyniunipmniuap pugwhwjngws k Oupg. 29-nud:

Upwnwpdnyph nhuly

Upunwpdnyph nhuljp wpwpdnyph thnjuwpdbph thnthnjunipinititbph hknbwtpny $httwtuwju gnp-
Shputph wpdbiph muwnwbdwt phuljt b Fuihh junphnipyp vwhdwl] B wpunwupdnipught nhpptph uwh-
dwiwswthbp hhu]bny uintwlwupgbph Jpu: Yhpplpp Jepuhuljynud kb opwlut fupguspny:

Zhknljw) wnnuwlp gnyg £ vnwhu pwhnyph jud Juwuh b ubthwlwub juyhnwh qquyniinipniup
hwodtunnt dwdwwmjuopowih yhpeonid 22 npudh tjundwdp Jhpundws thnpowpdbpubph npowdwnnpbu
hiupuynp thnthnjuntpiniutkph Gjuwndwdp’ popnp wy) hnnfuwwitbpp huununnth yguhbn:

2016 p. 2015 p.
Updnyp ®njuwupdtph Cuwhnyph b ubhwljui Onjuupdtph | Cwhnyph b ukthuljub
wé (%) Juuyhwnuh wé (%) Juyhwnwh
wé/(wugnid) wé/(wugnid)
UUL nnpup 6.00% 32,539,996 16.83% 69,391,445
Gypn 11.00% 11,414,925 20.84% 17,805,986
Pphunwtwluwi $niuan 12.00% 4,190,279 21.10% 9,386,843
Swyntwljul ht 13.00% 3,139,391 0.16% 56,262
Mniuwljut pnipih 21.00% 26,420 1.22% 1,493
20b 8.25% (16,388,432) 39.24% (75,886,027)
2016 p. 2015 p.
Updnyp Onjuupdtph |  Cwhnyph b ubthuljut Onjuwpdtiph | Cwhnyph b ubkhwlui
ujuqnid (%) Juyhwnuh ujuqnud (%) Juyhwnwp
wé&/(fuqnui) wé/(jugnui)
UUL nnpup -6.00% (32,539,996) -16.83% (69,391,445)
Bypn -11.00% (11,414,925) -20.84% (17,805,986)
Pphunwtiwlut $nitin -17% (5,936,229) -21.10% (9,386,843)
Swyntwljul ht -13% (3,139,391) -0.16% (56,262)
Mniuwljut noiph -17.50% (22,016) -1.22% (1,493)
20b -8.25% 16,388,432 -39.24% 75,886,027

Onfuwpdtipliiph wywyyny thnthnjunipniip npnoyly E fudph Ynquhg Jepmskng wwpbju uinwb-
nupn oknnudtkpp hhdp pigmikny hudwyunuupwt hnjuupdtpitph yundwlwi ontjwjuljwi
wnyjuyubpn:

NMuwhniunbbph wpdnipuyhtt juqup npnoynid b ojnipupwibynip hpugybihnipjutt mpwiigh hwdwp
wpwbdht' jpupwisimp npuioh unbknddwl hhupnid piljusd gnpsnbikpp hkgwynplnt twwwnwlny: 22
wpunwphtt yuwpwupp wwhniuntbp nitbbwnt hhdtwluwt yuwndwnt £ b wpunwupdnyph ywwhwbowplh
Jupwidwt hhdtwlwb gnpénup: Zknbwpwp, ywhniunbbph wpdnipughtt juqup hhdbwwinod wpunw-
gnimd E wupwnph wpdmpughtt junniguspp: Ywpdwdudljin hpugybhnipjut mputioh wpdnipuyht
Jurnigqubpp yuydwbtwynpjws £ wpnwphtt winbnph hbnbwipny wnwywgus wpdnyputph hnuptpny,
hswhu twb htwpwynp dhowdndwb Yupphpubpng b pupwghl dwhiukpny: Updmipuyhtt junnigwspp
Eupwlw k Jbpuwbwydwt mupbjut wntijuqi 2 whqud:
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Qnpéwplwljub phul] — hullngnip/nid pniuwnp phhkpmpnibabph Gjundwdp

busytu puguwhuynywé £ Owinpuqpnipnit 2-mud, Pt muh Juwyhunw) tbpppnudubp Jp pwih

mmiunp Juquubpympmiiubpnud, npnup tbpgpuydws ko htwbuwljutn hwndwsh qupqugdwui b

Eupwjupnigyubpuyhtt gnpéniubnipjutt dke: Ldwt ubkpppnudubph tyuwnult £ weowlgl) Zwjwunwuh

Zwupwybnnipjut $htwbuwjut hwnwsh qupgugduip, wywhndb $htwuwljut hwdwljupgh Yuyne-
unmipjniup b phwjubint gnpéniubnipinip, npp, hisybu tpdws £ Opkupnid, Putlh tywwnwljukphg vkl E:
Putijp nniunnp juquujkpynipniuubph gnpénitubmipiut tjundwdp hujnnnipmniit hpujwbwugunud £

htwnlyuy Yhpy.

Pudutnbtptph dnnndubphtt dwubwlgnipnie

Inrunp juquulbpynipmiiubph nEjudupubph tywbwlnd ((nupupwisnip gniunp juqdulbp-
wnipjul Stopkuubph junphmipnp bywbwlynid £ pmdutnbptph Ynnuhg, b mpupwiynip nniuwnp
Juquuljipynipjut Stoptuukph junphnipnp wywbwlnid £ Inpdwunhp mbopkukp):

Unujuqt nipwpwisjnip tnwph nniunp juquujbpynipmibiubnh qopénittnipjub wpnyniuputinh
Yhpnisnipmi’ phtwbuwljui  nknkjunynipyul phnupyiwi dhengm], tkpunpu; pniunp
Juquuljipynipniuubph httwbvwmjut hwyybwnynipnitubph wpuwphtt wninhnh wpgniupubkph
nhunwplnudp:

Tmiunp Juquulbpynipnitibph  hbinwqu  pwquujupuut qupqugdwt  Jbpnisnipni,
withpudbonnipjut nhypnid bwb tkpypnudubph guyuptgdwt puqUuyupnipju dpwlnid:
[Yhultph quwhwwndwt wpyniupubph hhdwt ypw gniunp juquulbpunipmniuubkph qnpéniutin -
piuubph JEputuynid Puth tkpphtt wnighinh wownwptinh oppwiwlnid:

2015 pyuwlwiht Pwblyp npykgpl) b punupuljuinipmit’ wlinhjugilnt pubwlgnipmbibpp hiw-

puynp httunhwnnighniwy ubpypnnubph hbn' goniunp juqdujbpynippiatipoed Putlih tkpgpoudubph

onnwpuwl ninnnipjudp:
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31. Uljnnhdutiph b wupunuwynpmipniubph dwpdw dwdljnbbkph JEpnidnipiniu

Unmniuwlutpnud  tbpjujyugyuws b hwoybunnt dudwbwluoppwth wjwpunhg wnwutbpynt wduduw
nupugpmid jud wykih nty thnpjuhwwnnigynn jud dwpynn gnudwpubph JEpupbpu) nbnbjunynipnii:

huquip 22 ppund
31 ntlntkiptiph 2016 p.

Cupughy 013 pupwghy Clpuftlp
Ulpinpujikp
Yuitijuhly npud 24,771,453 - 24,771,453
Putltpnd b wy) Phtwbuwwt hwuwnwnnipniatitponud
nbknupwojudws dhongubp wpunwpdnypny 420,580,392 2,419,700 423,000,092
Ppuljuts wpdtpn' zwhnyph Yunl Yiwuh dhengn swjnn
dhtwiumljus qnpdhputip 593,993,860 - 593,993,860
Putltpnud b wy dhtwbuwut hmuwnwwnnipniatbpnud
nbknupwojujws dhongubp b ubpypnudubp mbnujub wpdnypeny 122,329,202 162,012,144 284,341,346
Juwgwnph hwiwp dwngkjh wljnhubkp 82,129,257 21,868,617 103,997,874
Uhuslh dwpdwt dwdjtinp wwhynn wnhdukp 16,284,401 15,146,880 31,431,281
UUZ-nud nknupwojuqus vhongutp 1,685,591 83,794,704 85,480,295
Zhdwlub dhgngutip - 75,507,181 75,507,181
Ny ynipwljut wlnhdubkp - 1,582,082 1,582,082
Uy wlnhyutp 12,260,003 2,843,964 15,103,967
Cunwukip whnhdubp 1,274,034,159 365,175,272 1,639,209,431
TNwpunun/npnipinibakp
Pypunpudubtp b dinwununpudubp spgwbwnnpyut Uke 455,401,582 - 455,401,582
Shuwbuwlut b wy hwunwwnm pniuitph wjwunubp b
hwohyubkph duwgnpnibp 586,741,152 948,280 587,689,432
Uswigjuy dhtwbuwljuls yuwpuwynpnipiniubp 79,950 - 79,950
NMupuwynpnipjntbibp Ywpwjupnipjut hwinty 184,157,954 962,831 185,120,785
Nupunuynpmpnibtp UUZ-h hwinby 13,468,438 265,655,494 279,123,932
Uj1 hnfjuwrnipjniutp 5,830,566 107,362,157 113,192,723
Ponupldus yupunwwnndubp 4,077,438 4,710,600 8,788,038
Uj wupuwynpnipjniutibp 4,401,304 33,915 4,435,219
Cunudtip wwpwnunpm pmiatbp 1,254,158,384 379,673,277 1,633,831,661
Qni1n nhpp 2016 p. nhljnkdpbph 31-hi 19,875,775 (14,498,005) 5,377,770
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hwqup 22 ppan/

31 ghljintaipkph 2015 p.

Cupughy 013 pupwghy Clpuftlp
Ulpnpujinkp
Yuiifuhly npud 12,117,804 - 12,117,804
Putltpnud b wy dhtwbuwuwt hwuwnwnnipniatkpnud
nbknupwojudws dhongubp wpunwpdnypny 269,043,647 1,452,061 270,495,708
Ppwljui wpdtpny swhnyph jud Juwuh dhongny swihynn
dhtrwbiumljuts gnpShplkp 514,428,100 - 514,428,100
Uswigju) dhtmbuwljuts mljnhdutp 103,306 - 103,306
Puttpnd b wy) Phtwbuwut hwuwnwnnipniattponud
nbknupwojujws dhongubp b ubpypnudubp mbnujub wpdnypeny 188,842,395 127,934,248 316,776,643
Juwdwnph hwiwp dungkjh wljnhdubkp 83,539,824 19,969,036 103,508,860
Uhush dwpdwt dwdjtinp wwhynn wnhdutp 52,948,339 10,785,374 63,733,713
UUZ-nud nbknupwopujus dhongitin 1,383,474 61,672,200 63,055,674
Zhttwlub dhongbn - 76,882,574 76,882,574
Ny wynipwljui wnhdubkp - 1,739,384 1,739,384
Ul whnhyutp 11,944,342 747,796 12,692,138
Cunuultup wljnhdubkp 1,134,351,231 301,182,673 1,435,533,904
TNuwpunun/npnipinibakp
Pypunpuditp b dbnwununpudubp oppwtunnipjut Uke 413,613,757 - 413,613,757
Shuwbuwljut b wy hwunwwnnipniuubph wjwinubp b
hwohyubkph duwgnpnbp 511,806,823 - 511,806,823
Uswgjuy dhtwbuwljuls yuwpuwynpnipniuikp 30,727 - 30,727
NMupuwynpnipjntbitp Ywpwjupnipjut hwinby 134,935,032 1,604,719 136,539,751
Nupunuynpmpnibtp UUZ-h hwinby 11,153,380 241,785,751 252,939,131
Uj1 thnjuwpnipiniutbp 4,913,593 95,026,871 99,940,464
Ponuplduws yupunwwnndubp 44,389 3,199,999 3,244,388
Uj wupuwynpmipiniubbp 3,375,479 32,188 3,407,667
Cunwukip yupununpm pyniabtn 1,079,873,180 341,649,528 1,421,522,708
Q9nun nhpp 2015 p. nEljnkdpbph 31-hi 54,478,051 (40,466,855) 14,011,196
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