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2015 pJwlwhh0 YGGunpnGwywh pwGyp hp weel npywé fulinhplbnG hpwyw-
Owgnt) b hwdwfuwphwihG nbwtunipnibhg Gynn pwaiwplnyp dwpunwhpw-
ytipttph wwydwabtpnid: WeGunpnGwlwb pwayhl hwonnyb t Gwqbight) qlw-
SwjhG uywunidbtpp, hoshG Gwwuwnb) G0 Gub wpunwphO wfuwphhg qUwdw)hl
G0pnudGtph pwgwywynipnilp b pwpblwwuwn pGwyhdwjwlywb wwydwbGtpned
gjntnunbuntuwywb wwpwbpbtiph qGGph wbynwdp: 12-wdujw qlwdp gnigwpb-
nb £ uywuywéhg wybih Guannuywb Juwppwahé, hsh hbnlwbpny wnwphh
wywpunytp £ 0.1% qlwaydwh gnigwlhyny:

Swpyw plpwgpntd 1.75 wnnynuwihb Ytwnny Gwabigt) £ yepwdhlwluw-
Unpdwl innynuwnpnypp, L tnwpGytipphG 1 wnynuny npuwdwywplyuwihl wwjdwa-
OGph pnuwgiwdp ybpwnwpd £ Juwwpyt 2014 pywlywlh ohGsl GnjGdptiph
npnepjwip welw pwlwlnb ypdwyha:

2015 pywlwbh wpunwphb glgnuiGbpp dwpunwhpwybp thl Gub $hlwbuw-
Ywh hwiwywpgh hwdwn: Swpdw plGpwgpnid pbil wpdwlwanpyt E Juwplwihb
wnpindbh npnwyh uwnwgned, wynnithwlntipd $hawluwywl Yuynibnepynilp
Yuwlgnn qupqwgnidbbip st0 nhunyb: UplOnyG dwowlwy, wpdwbwapybi t
Shlwluwywh Ywynilnpynilp plnipwagnnn gnigwhpGph, dwulwynpuwbu
pwOytiph Ywuwhwwih hwdwpdtipnipjwb L hpwgytihnipjwb wd: 2015 pywlwbha
Jwjwutnwlnid wnwehl whquwd UUL Uhpwgquhl qupqugdwl gnpéwlunt-
pwl Ywwhwwih qupqugdwlh opwanh 2powlwyttipnid hpwywlwgdbi & wy-
inhybtpny wwwhnyywé wywpuwnndutiph pnquinyney:

Swpyw plpwgpnid YGGunpnbwlywl pwlyp wpnibwyb) b qnpéplytip
Phlwluwywb Yunnygltiph hGwn pwqiwynndwbh hwiwgnpéwlgnipjwl funpuw-
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gnuip: SGunbuncgyjwl vh wpp phpwfuwihlb npnpnGtph Jupwynpdwb dpwanb-
ph 2nowluwybGpnid wpnibwyyby £ wynhy hwiwgnpéwlgnepynilp Iwdwfuwp-
hwjhG pwayh, qbpiwlwywl KW pwayh, Gdpnywywl Gepnpnidwghb pwlyh,
Uupwlywb qupqugdiwl pwyh L wy| dhowqgquyhl Ywrnygltiph htwn: 2015 pyw-
YwahG dayawpyt £ Bdpnwwywh GEpnpnudwghG pwGyh PhGwbuwynpdwdp hpw-
Ywlwgynn gjninuinbuintiunipjwl, gninwnlbnbuncpjwl ypwdwydwb L qpn-
uwnontgjwl npnpinGipnd ®UQ Juwpywynpdwl dpwaghpp: Ywplinp £ 0wl YGGwn-
pnlwywl pwGyph L 2hGwuwnwbh dnnndpnwlywl pwGyh dhole «Iwjlulywl
npw/shGuywa jnuwb Gpyynndwbh ugnth YuwpqwynpnwdGtiph GwuhG» hwdwdw)-
Gwaph unnpwanpntdp:

2015 pywluwbhb YGGunpnGwywh pwyp, Gepgpwyywé (haGny hwpnipjwb
Phlwbuwywh yppliwh dwlywpnwyh pwpdpwgiwb Gpwgntipnd, wynhynpbl yw-
pncOwyt £ hpwywlwglt) $howbuwlwh hwlpwihG hpwqbydw nuinnywé dhon-
gwnniiltp® nipwnpnipjwl YaGupnlnud wwhbing dwpgqujhb pGuwysnipjwlp:

Jwpytiinnt tnwpnd YaGunpnGwywl pwOyh hp gnpéncbtinegyniGl hpwlywlwg-
G £ npnbgpwé wpdtpltiphG ne nwqiwywpnipjwlp hwiwwwunwufuwd, L pninp
Gbinpptipnudlbpp UGGupnOwlwl pwlyh whdbwlwadh Ghwulwywl phdwjha
wfuwinwlph wpnynibp GG:

LUGOaunpnOwywh pwlOyh 2015 pwlwbh gnpénilGbinijwl wipnnowlwl
wwwnybpt withnthywé £ nwpblwb hwpybnynipynilned, npG tp Gepyuwjwglned
Glp Qtp nLpwnpnipjwp:
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«Swjwunwbh Iwlpwwbnnipjwb YaGunpnbwywb pwbyh dwuhb» 33 ontilph
hwiwdw)b* 33 YEOownpnbwywh pwdyh hpdlGwywa fulnhpp Iwjwutnwlh Iwlbpw-
whwnnipyntlned qltph YuyniGnipywl wwwhnynodG t: bp hpdGuywG fulnhpl hpw-
gnpétint Gwwwnwyny YGGnpnGwywb pwlyp qlbph Yuynilbnipjwl wwwhny-
0wa0 ninnywé Ghonglbip £ dGrGwnynid, twynid, hwunwinnd b hpwlwlwg-
Gnid t npudwywnyuihl pwnwpwywlnegjwh 6pwantnp:

UkGsrnGwyuwl pwGYh wnwfGpn Gt t°

° hat| dhowagquw)lnpbl dwlwsywd” npwbu wiywiu, nhGwdhy qupgw-
gnn, htinhGwywynp, pwihwlghy, ghntihphl dhindwd, dhowaquyhl
Ihlwluwlywl hwiwywpgh qupqugiwhl shindbGphb hGnlnn wpnyne-
Owytinn Ywnnyg,

® wwhwwb] nbnbuwywb shpwywynh thnthnfunipyntGGbphb wpwag wp-
dwaqulpbint L nGunbuwywb qnpéplpwglbinh ypw wpmynibwytinnpkl
wanbint hGuinhwnnighnOwy YwpnnnepyncGatpp,

° Ounwwtiu wowygt| Gpyph Gpywpwdwiytin Yuynit quipquigiwlp’
thGG ny inlGunbuwywl dwpnwhpwytpOtphb nhdwyw)Gne gnpéned 33
Ywnwywpnipjwl Ywnplnp gnpéplytipn:

Swrkjuwb Iwcytsynipynia 2015
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ULGGsrnGuwywla pwGyh
fjuGnhratrG GG™

° Swjwuinwbh Iwbpwwbinnepjwb Shlwd-

uwlywb hwdwywnpgh Yuynilnepywb L plw-
YwlnG gnpénLbbnipjwl wwwhnynidp, wyn
pyntd’ Iwjwunwbh Iwbpwwbinncgjw
pwllwjhG hwiwywnpgh Ywjnilnepjw,
hpwgutihnipjwl, ydwpniGwynipjwb L
plGwlywnl gnpénilbinipjwb hwdwp
wlhpwdtipn wwjdwbbbph wwwhnynedp,

° qnpénLl Ydwpwhwgwpyuyhlt hwiowywp-

gh uwintinénudl nL quipqugnidp,

° Swjwunwbh Iwbpwwbinnipjwb wpdnyph

pnnwnynLdp, npwdwpowlwnenipjwl Ywg-
dwytpwnudp L wpqwynpnidp,

o hwlgwynp dwlwwwnphny unwgywé

GywuinunGtph ophlwywlwgdwh L
whwptysnipjwl Shlwbuwynpdwlb nbd

wwjpwph Juqdwytpwnedl ne upquiyn-
nntdp,

Nuquuwyuruyub
nunnnpnLGGLr

Q

wndtpnptipnud GGpnpnnGGph pwhbph
wwnwwbnipjw, 2ntwynid wndtipnpbinh
wpnwp qlwagnjugdwh hwdwlwpgh
dLwynpiwl nt wwhwwOdwh, wpdbpnpbiph
wnnwn, pwthwlghy L Junwhbih antwjh
YuwlnGwywpgywé L plwlwbnb gnpénilt-
nipjwl L qupqugiwl hwdwp wbhpwdtin
wwjdwbbGph wwwhnynidp,

Ihlwluwlwl hwiwlwpgnid uwwnrnnGtph
hpwynilpltpp L opplGwlwh pwhbph
wwunwwbnipjwl hwdwnp wbhpwdtin
ww)jdwbbGph wwwhnynidp:

u Upnntbwybwn
p npuwiwywplw-
JhG punwpw-
YuwlnLpjw
Dhlwbuwlws hwiwlwneh  ppwlwGwgned

YuyniGnipjwl b pGulwbnG
qnpénLitnipjwl wwwhnynid

Qnpontl Ydwpwhuw;-

Jwnlwjhb hwiwlwpgh
wwwhnyntd

2015

N dtipnptpnid GEpnpnn-

Updtipnptiph 2nywjh
YubnbGwlwpgned b wp-

YGGwpnGwlywh
pwayh hGuwnh-
wnighnlw) Yw-
pnnnLpntGGEph
qupgugnLi
\

GGph whbph wwzwn,




hr fjuGnhrGbtrG D
hrwgnréGnt Gmuwiswiyny
ULkGsrnGuyubt puGyn

° hpwywlwgOned £ npwdwjhl oncywyned inn- @
Ynuwnpnpltiph L npwiwhl hpwgytih-
nipjwl Yuwnwywnpdwb gnpéwnnypltipp,
hwlnhuwGnid £ YGpohl wwnjwbh Juwpyuwwnnt,

° hpwywlwgOnud £ Ywrwlwpnigjwl pwblyw-
Jh0 uwwuwpynedp, hGswtu Gl hwinhuw-
Gnud £ bwpwywpnipjwb Shawbuwywb gnp-
dwlwl nt funphpnwunndd,

° hpwywbwglnid £ pwGytph, ydwpwhugy-
quwnlwjhb yugdwytpwnipntGbtph L
$hlwluwlwl hwiwywpgh wyp dwulw-
Yhgltiph (hgtiGquynpnidp, npwlg qnpént-
GGnipjwl Ywpgwynpnidb nu yGpwhuynoip®
npwtu Shwulwywb yGpwhuynnnepyntl
hpwywbwglnn dwndha,

° Yunwywpnid £ 3wjwunwbh Iwlpwwb-
wnnipjwl dhowgquijhl wwhniunGbnp,

Uhpuqquwyjhh g
wwhnrunbbph :
wpnnLGwybn / G
Jwowjwpnuy
7 dhlwluwlywh hwiwlywpgned
" uwwnnnGbph hpwyniGpGtph L
4 ophGwlwG whbph

wuwnwwbnip)nih

Onnbph Ywgtiwh b whw-

ptYsnipjwl dhGwbuwynp-
wh nGY wwypwph Juqiw-

YGEpwned b Ywpgwynpni

Undniyph pnnuip-

ynud, npwdwzpgw- y 4
NhphpwGh Gwnnipjwl Jwqiw- E
niuntibwhb- YEpwnrd

mwgnunwlwl
Y&Gwpnbh
qunqugnid Q

/

hpwlwbwglned £ npuwdwydwnpywihb L
Shiwbuwlwh hwiwlwpgh yhdwywagnnt-
pjwl hwywpwapniip, wdthnthnidp b
hpwwwpwynidp,

hpwlywbwglnud £ hwlgwynp dwlwwwp-
hny unwgywé GYwinunbbph ophOwyw-
Owgiwl L whwptysnipjwl $hbwbuwynp-
dwh yGpwpbpjw) wnbnGynipyntblGGpp
hwywpwagnpntip, hwdwlwpgnib ne Yy&ip-
(nLénLpynLlp, wbintynipyncbltiph thnfuw-
Guyndp b nmpwdwnpnuip GepwGunwywh
hpwywunt dwndhGGGphG L dhowgqu)hl
YuwgdwytpwnipntGGbphh, huy Iwjwuinw-
Oh 3wlpwwtnnipjwb dhpwgquhb wwy-
Owlwaptipny Gwhuwwnbuwé nbwpbpnud®
Owl wy] whwnnepntGGEpp hpwywunt dwp-
0hGGEPha,

hpwywbwglndd £ oncyuwjwywb Junybjw-
Ybpwh Yupquynpiwh L yGpwhuynnnepjw,
hOswbu Gwb pOwysnipjwb Pplwbuwlwh
gpwaghwnigjwl pwpénpwgdwb ninnywé
wfuwwnwbpbtn:

2015
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pywlwlhb YGGupnGwywh pwayh

wlgnd £ Ywwwpbp 2015-2017

pwlwbtph nwqdwywpnipjwlp:

Ujn thwuwnwpnpentld wipwgnpywé t UGanpnbwywb pwlyh nbu-

(wywhp, hwdwdw)b npp* YEGnpnGwlwb pwGyhG hp hhdGwywh

O Gwwwwyb hpwywbwglbihu dgwnnud £ pwpdp wwhbp hp* np-

SR e Whu wiOywiu Ywenygh L 3wjwuinwOh 3wbpwwGunnegnilned

LihQGLuduJLiulJm L Gpywpwdwadybn hwnywébbpnid qbtph L $hlwluwlywh Yuw-

Jnclnepjwl Gpw2fuwydnph htinhGwynepnibp™ wnwelnpnytinyg wnbwnbunipjwl Yw-

JnLl qupgugiwl wuwywhnydwb L dhowgquihb 2ntwlbphb hGunbgpybnt hbinw-

OYywnny, &dgwbind nbtlw] $hlwluwlywl swnwjnipjntGbbph npnpuninLd twpw-
SwnowlwhG Yuplnp nbpwywwnwpnty:

2015 pywlwbhb UGGunpnGwywh pwbyh owhptinG nunndtip G0 hp weol npywé
fulnphpGtiph [nLétiwl wwwhnydwl hwdiwp dhowgquihl (wywanyl thnpdh
OGpnpOwah nu Yppwndwbp dhlwbuwlywl hwindwénid” wwwhnytiiny ytpohGhu
pwqglwquwabgnidp (nhytipupdplywgned) b hwidwswih qupgugnidn:

LUGOunpnGwywh pwlGyh hwiwp 2015 pqwywlhb wrwelwih( GG hwdwpyb

npnawh fulinhpGti:

QGGrh unuGnpjul wumuwhnynid

2015 pJwlwlhb npwiwdwpyuwiht pwnuwpwlwlnipjnilp Guwwnwlyw-
ninnybi £ qbGph YuynilGnipywl wwwhnydwlp b qlwsh Guwwnwyuwhb phpwiuh
2nowGwlyGbpnid hwuwpwynipjwl qlwdwjhlb uwwuntdbbph fuwpufudwop® Gw-
fuwnpuiGtp untbinétiiny Gpywpwnl hwndwénid Yuyned nbnbuwlywl wdh
wwwhnyowd hwdwp: 2015 pywywbh uygphl dlwynpyt] G0 hwobdwwnwpwp
pwndp qUwdwihl dhowywjn L qlwdwjhl pwndp uwwuntdlbp® wwjdwbwynp-
Jwdé wpuwphl gnpénGGtph wgnbgnipjwl wwpwauwyntd 33 phlwluwywb L
wwnwlpwjhb 2ncywbpnid uintindywé (wpywénipjwip: Lnnwgnn wndnipw)hl
pwnwpwlwbnipjwl uygpnilplbiph nu npuwiwywpyuihb pwnwpwywlnipjwl
pwthwlghynipjwl pwndp dwywpnwyh wwwhnydwl wwydwbGbpnd hpwyw-
Owgywé npuiwyuwpyuwiht pwunwpwywbnigntlp Guwuwnb E hGswbu ybpnbjw
Lwpywéncpjwl stiqnpwgiwln, wjlwtu b pwpép qlwdwihlb uwwuncilbph wu-
nhdwlwywb dtnudwhp: Swnbybipehl, wpunwphlt hwndwénid dlwydnpdwé
qUwynudwjhlG dhowydwyph L 33 nlbwnbunipjnilnid gyniquinbunbGuncpjwb npw-
Yuwh qupqugniiltiph wgntignipjwip wwjiwlwynpywé, nhnyti £ qlGwsdh” wnw-
4t wpwg wnbdwtpny Gdwanid, nphg GiGGnY, YGGwnpnGwlwb pwlyp Yupney
pniiwgnt| b npwiwdupyuihl wwjiwbbbpp® hGnwaquwynid qlwdwihb dhowyuwy-
ph plnw)0dwlp L Ywbfuwwntuynn 3 wwpdw hnphgnGnud qlwsh Guwwnwyh
hpwanpéiwlp Guwuwnbnt Gywwnwneniny:

2015
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ShGuGuwyuba Yuyninpjul wumuwhnynid

Shlwluwywb YuyniGnipjwl wwwhnyiwb rwgdwywpnipjwh Geppn UGGwnpn-
Owywb pwGyp 2015 pywlwlhb pwpnibwyby £ ShGwluwlwb Ywntlnipjwlb wo-
puwwlndwbb ninnywé wfuwwnwbpbbinp, hpwywbwgnt £ Ywpqwynpdwb nwywnh
Yuwnwpbijwgnpéiwh L ytpwhuynnnipjwl wpnynibGwytinnegjwl pwpdnwgdwl dh-
ongwnntiltin: Canhwanip Yuwhwnwih Gjuquagnu)b uwhdwGwswihh pwpdpwgdwd
wwhwboh wwpwaguyned pwlytpp uyub) G0 wfuwwnwbpltp hpwywbwgltb) Yuwh-
nwih hwiowpdwd ninnnepjwdp: YaGunpnGwywb pwGyh Ynnidhg pbnhwlnip Yuwh-
nwih dwywpnwyh pwpdnpwgiwl Guwwnwyp Gphwpwdwaybnnd $hlwbuwywd
hwiwywngh Yuyntlnipjwb wwywhnynida E, npp pwGytiphG hGwpwdnpnipynil Yunw
upptiuwihG hpwyhdwybtpnd Ywobine rhuytiph wybih pwpdp dwywpnwy:

Updtipnptinh 2ntywh qupqugiwh inbuwynibhg Ywplnp £ plngétip 33 Yw-
whwwih 2nyuih Gnp gnpdhph’ wyinhdGtpnd wwwhndywé wpdtipnptinh panuin-
Ynidp:

33 YGGsrnGuywl pwGyh wyjy flubnhrabr

Urdniyph pnnurynuy, nrwdwecrowGwnnipjuld Juqiwytrmnoy:
2015 pywlwOh0 YwGfuhy npwiwpowlwnnipjwl wpynibwybn jugiwybnw-
Gwl Guwwwyny wpniwyyt) 66 SW-GEpp gulgh owwnhliwjwgiwl wfuw-
nwbpbbpp, nph wpryniGpnud nwnwpbgyty £ Ipwgnwbh SY-h wfuwnwpn:

2015 pywlwlhb YbGunpnOwywb pwGyp pnnupyti b hnwnpwd L hnewaob-
nwibtp® Gyppdwé Iwyng ghinwuwwbnipjwl 100-pn tnwntihght:

Unubdwjnud Jujwgwé «wiltph hwdwuntinnipyniG-2015» dhowqauhl
Gngnypnid UGGwnpnGwywl pwlyp 4 wpdwpeb hnownpwilbphg pwnyugwé
«Whuwphh woklwhpG éwetippy hwjwpwéniny wpdwlwgb] b wwwnywynp
Opgwlwyh' «Swpyw hwjwpwdney whdwlwywnpgnty:;

onntrh Juwgiwb b whwpkysnpjuwl $hGuwGuwynrdwl ntd muwj-
fwrh Juqiwytrmnud b Jurquynrnwd: 2015 pjwlwlp Gawlwynpybg
Gpwlny, np GYpnwwyh funphpnh 2ppwbwyGtpnid Iwjwunwbh Iwbpwwbnnt-
pintl0 wnwyehb Gpyhna £, nph* thnnbph (wgiwl, whwpbysnipjwd ShOwbuwynp-
Owa, hGswtu Gwl qubqyuéwihl nsbswgdwb qtiGph wwpwéiwhb (wyunthbwn
OL/UD/2N2) Phlwluwynpiwl nbd wwypwph hwiwywpqp qlGwhwwnyb| £ 2012
pywlywlhl Jepwlwpyws dURD 40 hwhdlwpwpwywblbph hwdiwdw)b: 2015
pywlwhb hwuwnwingb £ ««33-nud thnnbiph [Jwglwl L whwpbysnipjwb $hbwd-
uwynpiwl rhuybiph wgqujhlt qGwhwwndwby hwyytnynipjwdp ybp hwljwéd
fuGnhpbtph (nédwl» Grwijw gnpénnnipnllGlbph dpwighpp, npl nunnyué t
«33-nLd thnnbipp (ugdwh L whwpbysnipjwb ShGwbuwynpdwb rhulytiph waqw-
JhG qGuhwwnitwby hwoybnynipjwdp Ybp hwbwé fungtith Ynndtiph ybpwgdwln
L OL/UD uywnrlbwihpltphb nhdwlw)tint wpryncGwybunnipjwl pwpdpwgdwn:

ShGwGuwywl hwiwlwrgnid umwnennGtrh hrwyntGfGrh L
orhGulwG cwhbtrh mwesmuwbGnepyniG: 2015 pywlwbh pGpwgpnid YGGwnpn-
Owyw0 pwOyh ppwywbwgnty b pwgdwphy dhengwnniilbp® ninnywé dhawbuw-
Jwh hwdiwlwpgntd uwwnrnnGbph  hpwynilplbph L ophbwlwl whbph
wwnwwbnipjwlp: UhpngwenidGbnb ppwywbwgyty G0 hGswtu Gplwbned, wyl-
whu t 33 dwpgbipncd® Owfuwwbu pOnpdwé nwpptip phpwiuwhb fudptiph hw-
duip:

2015
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UhowqquwjhlG muwhnusGtrh Yuwnwywrnwd: 2015 pjwywGhla 33
dhowgquwjhlt wwhniunGtph dwywpnwyp 2wpniGwytp b hwdwwwnwufuwbt
dhowgquwjhlt wpwywnhlwjntd wpwnwpdnipwihl wywhniunGtphG GepYwjwgynn
pninp wwhwelbphG, huy dhowqawihlt wwhniunbtph juwrwdwpndb ppwlw-
Owgytip £ ohowqquihl, $hlwluwywl, nlGnbuwlwb L pwnwpwlywl qupqu-
gnuiltiph OGppn:

hGushsnighnGup qurqugniy

2015 pjwywlhG, bEGunpnGwywh pwGyh Yunwywpdwb Ywenigywéph pw-
phwyiwh Guwwnwyny, «33 YEGunpnGwlwb pwlyh dwupby» 33 optilipncd thnthn-
funcpynil £ yuwwnybi, pun nph uwhdwGyt) G0 WGGunpNGwYywb pwayh Gwfuwqu-
hh Gpynt inGnwyuw) GGp:

Ywplnpbiny nbnGluwnywywl wiynwbgnipjwl ngnpnh qupgugnudp’
LUEGwnpnOwywh pwlyp wpnibwyty £ pwpbiwyt) StnGhwwnynipjwld wldwnwi-
gnipjwl Junwywpiwl hwiwlwpgp: 2015 pywlwlh wnrweohl Grwdujwynid
LUGEGupPNOwywh pwGyh whghk) b yepwylywywagpnid ISO/IEC 27001:2013 dhowg-
qujhlb unwlnuwnpuny (Gnp fudpwapnepynil): Pwgh wyn, pwGytph gquih dwup
Jywjwanyt £ ISO/IEC 27001 «Stntywwnywlwl wadunwbgnipjwl Yunwywp-
Owl hwiwywpgbip» unwnwpwnhb: depphGhu Gepnpnudp ubuyb) £ Gub $hGwd-
uwyuwl hwdwywnpgh wy YugiwyGpwnepynGbtpned:

funpwgyt) G0 Gpyynnd L pwgdwynnd hwiwgnpdwygnipntGltipp LGEGnPN-
Owywh pwlyh gnpéplytp Ywenyglbiph, hOswtu Gwl dhowgquihlt $hlwluw-
Yl YugiwytpwnipynGbtiph htw:

Cwpnilwyb) £ qupqwlw; Yhihowlh neuncibwhGunwgnunwywb Yahwnpnlp
(wyunthGwn™ Ypowbh YGhwpnh): 2015 pwywlhb Yugiwybpwyb) G0 hGswtu
funpwgywé, wylwtu £ WGGnpnOwywh pwlyh wbdbwlwqih Yunwywpswywl
hdwnipyntGlGEph qupqugiwGb ninnywé oh wpp nwupbpwgltip, npnbp Ywnbg
GO wofuwphh (wywanyl pnchtiphg hpwyhpdwé htnhGwywynp dwubwgbinGtip:
LUGGupnGnud hp gnpéncbbineg)nlGG hpwlwlwglnn nOnbuwywl hGnwgnnnt-
pintGlEph Jupsnepynilp pwpnilGuytip b dwypninbGunbuwlwb L dhypnnbnbuwgh-
nwlwl hGnwgnunnepnlGbpp” Gywwnwlywninnywé npudwywnywhb, $hbuwd-
uwyuwl pwnwpwywbnipynGbtph wpryniGwytn hpwlwbwgdwbp: SGinGuwywl
htwnwagnunipntbbtiph Jwpsnipjwl wpfuwwnwyhglbiph hwdwp plGnpdt GO
ghnwhbnwagnunuwywl wpfuwwnwlph ptdwatp. Gpubg hnnwélbpp Gwiuwwntu-
ynwd £ hpwwwpwyt wtuwphp (wjwanyb wwppbpwywGGtpnud, hwlnbult-
pnid: hihowbh YEGunpnGned wiwnwihb wfuwnwbpwihb wypwynhyw GG whgh
Swpywnpnh hwdwuwnpwh 6h 2wpp ncuwbnnbtn:

Swpbytpoh npnipjwdp UbGunpnOwlwl pwllh wpfuwwnwyhglbiph dnun
20%-p (144 wpfuwwnwyhg) w2fuwwnnid t HYiphowlh YEGinpnhnd:

2015
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UbkGsrnGuyula puwGyh hhdaGwywh fuGnhrp

A
g

wiwdw)ld «33 YLhwpnOwywb pwlyh dwuhlb» 33
optlph 4-pn hnnjwéh™ UEGunpnGwywh pwGyh hhd-
Gwlwh fuGnhpp qGGph YwyniGnipjwl wwwhn-
YniiG k, npny UGGunpnGuywl pwGyp Guwuwnned £ Gphupwnl
dwiwlwywhwwndwéndd Yujnb L pwpép nbnbuwyuwb wsh
o Gtinppbndwll ninnywd nlbnbuwlwl pwnwpwlwlnipjwl
22 hpwywlwgiwln: 9GGph Yuynilnipnilp GOopwnpncd £ qlwsh
@? npnawlh dwywpnwy, npp UGGwnpnGwywb pwGyh Ynndhg po-
2R @ nnLaynid £ npwtiu qGwsh GuwunwlwihG dwhwpnwy ud glw-
il ,;e-ﬁ 6h phpwiu: Iwjwuwnwbh 3wbpwwbunnigynilnd qlwsh phpw-
fup wipwagpyned £ WGGunpnGwywb pwGyh npwiwdwpluyhlt punwpwlywbnipjwl
6pwantipnud, 33 Ywnwywpnipjwl whwnwlwh dhplGwdwaytn dwhuutiph dpwgpt-
pnud, whnwywh pynepth dwuhb 33 optiGpltpnud L Yuynil quinquigiwb dpwgnk-
pnud (OEpYwynuiu® «Bpywpwdéqynn Phlwluwdnpdwl Grwdjw nwaqiwywpwlwl
6pwahpy): WEGnpNGwywh pwGyh hGehnipny t pGupnud hp Ynndhg hpwlwlwg-
ynn npwiwdwpluwihl pwnwpwywlnipjwl pwqdwdwnpnepynilp, dhowbywy L
gnpéwrbwlwb Gwwwnwybtpp L npwidwdwpywihb gnpéhpltnp:

LUGGwpnGwywb pwhyned, ghwdh Guwwnwlywnpiwl nwadwywpnipjwl hw-
Owwnbpuwnnid, npwbu dhowlyw Gwywwnwy qlwdh Ywluwwnbuwd dwywn-
nwyh t, huy npwtiu gnpéwrlwywb Gywwnwly' Yupdwdwdytin nnynuwnpntjpp:
Mwiwdwpywjhlt pwnwpwlwbnipjwl hhdGwywb gnpdhpp Iwjwunwbh
Swlpwwtininipyntlnd rbwyn wninynuwnnpnypb b (Uepwdbhbwbuwynpdwb wninyn-
uwnpnyp), npp uwhdwbyncd b UEGunpnGwlw pwlyh funphpnh Ynnohg' puwn
uwhdwOJwé dwiwbwlywgngh: Hwdwywplwihl pwnwpwlwlnipjwl gnp-
6hplGtph innynuwnpnupltnG nudh e GO Gunlned uwhdwbdwlp hwenpnnn op-
Jwlhg:

Qlwdh Guwunwywnpiwb nwaqiwdwpnipjw Geppn twwbtu Yuplnpynid k
LUGOaunpnGwlwb pwlyh hwnnpnwygnepnilp hwuwpwynipjwb hGwn, nph hhdlbw-

2015



Ywh nunhGtphg tbYyp QGwsh Grwiuvjwywihl hwgtngnigyniGatph hpwwwpw-
ynudG £ QGwsh hwpybinynipjwl wnwehl pwdhlp Ghipwnenid £ hwenpn nwd-
wwyh npwiwjwpyuwyhG pwnwpwlwbnipywl dpwahpp, huy Gpynpnpn pwdhp’
Gwfunpn Grwdujwyh qlwsh dpwanh hpwanpédwbhb nuinnywé npuwdwywnywihl
pwnwpwlwbnipjwl Yuwnwndwb hwoyGundnipynilp:

[ereses l

Bracioq] = RpdGuyua fjuGnrh hrwugnronuip

o He h'?!}') il
2015 pywlwbh wnwohl Grwiuvjwyh npuwiwdwpyuwiht pwunwpwywbnipjwh
Spwaph hwiwdw)l, npncd hwpyh th0 welywé Guiunpn tnwnbdtipphl wfuwnp-
hnud L inwpwéwnpowlnud plpwgnn qupgugniiltph waqnbgnipyniGGpp, Ywa-
fuwwnbuynid tp, np 12-wdujw qGwdp nwpbuyqphb thnpp-hG; wybGpwbwpne kp:
Ujanehtinl, Gwfunpn wwpbdtpphg Uahunpnbwywb pwlyh Ynnihg npwdwywp-
Yuyhl wwyiwbGtph qquihnptl fuunwgiwl wpnynilpnid, 33 PhGwluwywh L
wwpwlpwihb pntywbbpnid wnlw (wpdwénipjwb dtnidwd, hoswbu Gul wpnw-
phG L GGpph0 nlGwnbuncpntGGGpnud uywuynn pnyp wywhwGownyh ww)dwbas-
pnud @Owdl wunmhdwlwpwp Guqbine kp:
2014 pywlwbh ytpoht UbGunpnGwywb pwyp ppwywlwgpwé quuynnuywh
nhwiwdwnywiht pwnwpwywbnipjwb wgnbgnipjwip 2015 pywlwbh wnwohl
Gnwdujwlynid qOwdwjhl pwpdp uwwunwilbpp npny switny dtndytg thG, hasny
wwyiwlwynpjwsé™ 33 Shlwluwywb b wwypwbpuwihl niyubbpnid unbnéywé
(wnywénipyntlp hhdGwlwind shgnpwghb tp: 6106 nY npwbhg” YsGunpnGulw
pwGyp 2015 pywlwlh wnwehl Grnwiujwynud qquihnptb pniwgnti £ npw-
dwywpluwyht wwpiwbabpp (ndpwpnwjha nbwynih wnynuwnpnipp nw-
ntuyqph 20%-hg wunhdwbwpwn hetglbiny 12%-h: Uhwdwiwlwy, qupqu-
gnn tpypbGpnud Gepnpnudliph rhuybph L tninynuwnpnyplbph wsh dhinwdGbph
wwydwaabpnud Gpyupwdwiytin hwngwénid, 33 npuiwduwnpyuwihb nhppp wwh-
wwabnt Gywwnwynd, 2015 pywywlh wrwohl Grwidujwynid UEGupNGwLwh
pwhGyp d29pwbp t yEpwdphGwluwynpiwb nmnynuwnpnipp’ uwhdwbbiny
10.5%: Lpywé pwytiph wpnynibpncd, 2015 pywlwlh wewohl Gnwidujwyh ybp-
onud, UGGnpnOwywb pwlyp YGpwlwbqlty b yGpwdbhbwbuwdnpdwl nnynuw-
nnnyphg (nipwpnwjhb nbwn gnpdhph tninynuwnpneph pGwywnG' 1.5 tnnynuw-
JhG YEwnny hbnwgywénipinilp L Gjwgtigntip 2ntyuywlwb yupdwdwaybin npw-
Owjhl wnnynuwnpnypltipp: Snynuwnpniph thnthnfunigjwlp gnugplpwg’ 2015
pYwlwbh wnwyhl Grwdujwynid Yhpwryb) GG Gwl dh wpp dwypnupnuntlghwy
thongwrniiltip. dwulwynpwwtiu® pwGybph Ynnohg Gpgpuyywé Gpyunpwdwd-
yGw vhongltiph nhiwg ywpuwnhp ywhniunwynpiwb gpnjuljub Ywd pneyp
UGfuwGhqy, wpunwphb qupywbh2tph weywnipjwl nbwpnid nbighnblun ns dh-
Owluwywl YwqdwybpwnepyntbGbpp GYwwndwdp wwhwbpltph b wpunwhw-
dwip gpwnynn Jwpyuwrnilbph wpnwpdnipwhl qupytph hwdwnp uwhdwbynn
nhuyh YphrGtph dtindwgncy:
LoJwé dwiwlwywhwindwéntd, nbinbu wwhwwlynn pwpép qlwdwjhl
uwwunwibtph Geppn 12-wdujw qGwdl wybjwgb] ' nwpbybpph 4.6%-hg
twpunh ytpehh hwulbiny 5.8%-h:
2015 pjwlwGh Gpypnpn L Gppnpnp BrwduywyGbpnud wwhwwayb) b hw-
1 Uwlpwdwub OGowwnwpwn Yuyntl qOwdwihG dhowdwn® wunhdwlwpwp Gugnn Juppw-
;“j;u:ﬁfgjnggﬁumﬁqu_ qony. Goywsé dwiwbwlywhwinywéntd wpdwbwanyti £ 4.2% qGwalyntd’ wwiw-
Ynupyntly» wwppbipwyw- Owynpywé hhtGwywlnid gyninuinbunbunipjwb §jninh npulwb qupgugnuit-
Gnud (www.cba.am): pny, hGsh wwpwaqu)nid 12-wiujw qGwdp ubwwbipbph yepghh heby t 3.3%:

2015
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Jwyyh wrlbny nbinku welw pwpép qGwdwihlG uwwunwiGbpp, hGsh dwupG Ep
Yywynd ubgnlwyghl wwpwbpltiphg qunywé 12-wiujw qlwsh hwibdwwnwpwp
pwpép dwlwpnwyp (ubwwbipbph YbpohlG' 4.4%), hGswbu Gl b GYwnpwtGbp-
ghwjh uwywqlh hOwpwynp pwpdpwgnidp® GJwé dwiwlwlywhwwnydwdnid
UkaupnGwywb pwayp YyepwdphGwluwynpiwh nnynuwnpnipp hpbgpby k
plnwokGp 0.25 mnynuwjhh Yewny' uwhdwbpny 10.25%:

20wywé nwpyw plpwgpntd hpwywlwgywé hwplwpjnpbinwihb pwnwpw-
Ywlnipjwl fupwlnn wantgnipjwlp” sgnppnpn Erwduywyned Gepphl wwhwi-
ownpyp 2wpnibwytp £ wywhwwbybp gwoép dwywpnuwyncd, hGsp, wnpunwphb qlwd-
YntdwhG dhwnnuiGtiph wanbignipjwl, gyninuinGuntiuntpjwl §jninh wpunwnpwa-
ph 066 wnwownyh L b GEYnpwtbEpghwih uwywagbh pwpdpwgdwl® wlnpny dw-
Owlwyny hbnwaqiwh hbwn dkywnkn, hwlgbgptb) £ 12-wiujw qlwdh® uwwuyw-
6hg wybih wpwg wntdwbpny GJwaqiwhp: 2nppnpn Gpwdujwyh wpnynbpGt-
nny qpwbgyby £ 1.9% qGwd Gwfunpn nwpdw Gnyl dwiwlwlywhwndwéh
5.4%-h thnfuwntl, nph wwpwaguyntd 12-wdujw qUwsdp ntywntdptph tpohl hebip
£ 0hOsl -0.1% (inbu qéwwwinytip 1) Uju hpwyhdwynid UeEGunpnGwywb pwbyp
Gnjtdptip-nGYnboptn dwiwlwywhwinwsénid qquihnptb pnuwgnt) b npwiw-
qupywyht wwjwGGEpp® jwqbgbbind yEpwdphwbuwynpdwb wnlnuw-
npnypp 1.5 mnynuwhG Yewnnyg b nYywnbdptpp yGppht uwhdwbbiny 8.75%
(inbiu qowwyunlytin 2): Ahwhwwnyncd t, np hhoGwywbned hwnpwhwpywé thG Gw-
funpn wntiytipghg wnwowgwo qlwdwyhl rhultinp, L npwdwdwpluihl wuy-
OwabOGpp 60w Yupney pnrwgiwh wpmynelpnid ypwnwpd tp Yunwpyned 2014
pdwlwbh dhOsk GnyGdptpht weyw plwlywbnG hpwyhdwyhG: Swntytpehl npw-
Gwywpyuyhl wwydwGbtph gqwih powgnuip hbnwagund Yowwunh qlwdw-
JhG dhowydwyph wunphdwlwpwnp plnuw)Giwbp b qOwsh Gwwwnwyh hpwgnpé-
Gwlp YwbfuwwtGuynn hnphgnbnid:

I QGGrh YuyniGnpjul wumwhnynid

Qowmuwsybr 1. 2015 pywlwlhG 12-wdujw qlGwdp gnigwptirt £ umwuywohg
wyth Gugnnuywb Jwrfwghs, hGsh htisbwGfny swrhG wywrsyb k
0.1% qUwaydwG gnigwlheny

—— 12-wiujw qhwd = SwswGdwa ytrhG uwhdwG

—a— UbtignOwjhG wmrwGfGtrhg gsywo —  SwswGdwh GtrfhG uwhiwb
12-wiujw qlwd

20
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dhGwhuwlwh ncuwynid mnynuwnpneypGbpp nwpdw plpwgpntd hhilw-
Yuwbnwd npubnptp G0 UWGEGupNOwywh pwOyh YGpwdhhlwbuwynpdwl wnnynuw-
npnuph thnthnfunigynlGGtphG hwdwhniGs Juppwghé: Cnluywlywb wnnynuw-
nnnypltipt wnwyb| wpwag wntdwtpny Gdwab) G0 wmwpw wnwohl YGuhl, huy
wjbnihGunl Yuynibwgtp b wwwnwOdb) yGpwdhlwbuwynpdwl wnnynuwnpnyph
2nowlwypnid (nbu qowwwinlbn 2):

Qswumuwsybtir 2. 2015 pywlwlhG ywrdwdwiyts snynuwnrnyfGbrh Jurfwghdp
hwdwhntbs E Gnb| YEGsrGwywb pwGyh hhaGwywb gnréhfh
snynuwnrnyfh thnthnfunwp)nlGGtirhG

I QGGrh YunuGnipjul wmwhnynid

RS R RININOND
TOOORI S COON O
oo
Slstsisisisisistslsts]

15-hniGy-15
29-hnlGy-15
12-thtsry-15
26-htsry-15
12-0wrs-15
26-0wrs-15
09-wmrhi-15
07-0wjhu-15
04-hntGhu-15
18-hnLGhu-15
02-hnihu-15
16-hnihu-15
30-hnihu-15
27-oqnus-15
10-ubms-15
08-hnys-15
22-hnys-15
05-Gnjtv-15

— P YGrwdbhGwluwynriwb % == = == UhopwllwjhlG ntmn %
= = om= CnruwjwlwG Jurytirh % U wywlnh %
s LnGpwrnwjhG nEmn % = = mm YR ptimn Shohl %

Arwdwyjurluha funwfuyubtnipywG
hruyuwGugdwa gnropGpuwgh pwrGpuuynud b
JuiswrGjugnronid

UGGunpnOwyw pwlyh Ywljuwwmbudwl b pwnwpwlwbnipjwa yYbppne-
onpjwl hwiwywpgh (URUI) qupqugiwl nu Yuwnwnbiwgnpdiwl wpnyncl-
pnud pwpbjwyynid G0 YwluwwbunwiGbpp pwlwlwywb b npuluwlwh hwnlw-
Oh2GEpp: MYwlp oqlnud GG UEGupnGwywh pwlyh funphpnhl 8hpn wwnytipw-
gntd uautint weyw dwypninGunbuwyw hpwyhdwyh dwuhb L YuywgGtine hhd-
OGwynp npnznudbbp npwidwydwpluihl pwnwpwlwlnipjwl ninnnipynclGGtph
Ytpwptipjw: Uwulwynpwwtiu® 2015 pywywlhb Jbpwiwydt) b YsGupnGw-
Yuwl pwGyh Yubluwwnmbudwh b pwnwpwlwbnipjwb yeppneénipjul hwiw-
Ywpap (4RY3) GhpYywjwglnn thwuwnwpningp, npnud GUwnpwapywé GG hGswbu
UGawnpnOwlwb pwGyncd YubfuwwnbunidGbph ppwlwbwgiwh L npnanudbtph po-
nnLGdwh plpwgwlywpgbinp, wjlwbu k| JtipehGGtphu hhdpnud plywé dnnbiwhl
nne gnpéhpwywqil nu npw Yhpwrwlwb Gawlwynep)ndlp:
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2015 pywlwlhlG wpnibwyytp G0 nbwnbunipjwb nwpptin hwnywélbnh
Jupdwdwiytn Yuljuwwmbudwl, wowlgnn b wppwbjwlwihlG dnnbGEpp
Gowlyiwl L Ywwnwpbiwanpdtwl wfuwwnwbplbpp: Uwulwynpwwbu® qlwsdh
Ywlhuwwnbunwdlbph npwyh pwpbwydwld Gywwwyny plniwylyt £ uywnen-
nwjwh quipninh wnwGdht wwpwbpwiudptph ypw hpuGyweé qhwsh Yup-
Swdwiybn Jubuwwmbudwh dnnbp’ nwpwlywnbnyd wwpwlpwiudpbna pun
6waqiwl (Obpintéywd L inbinwywh), ubignOw)bnigjwl L qGbph Yuwpquynpdwl
ObfuwbhquGtph (Yuwpgqwynpynn nt sywpquynpynn dwnwjnipncGhbn):

2015 pqwlwhG pwiwyytp b Yuwwnwnpbiwgnpéyt| t hwdwfuwphwjhh
wbwbunipjwl Jubuwwbudwh dnnbiwht hwdwlwpgp, win pynid™ ybpw-
Ouwyyty 60 Mncuwunwbh nGunbuncpjwl, dhowgquihlt wwpwbpwihG pnLywbGph
YuwlhuwwnbuntiwjhbG hwwngwébtnp, Gapnpyt) G0 wwpblwihb L hnodpwihO ww-
pwlpltpp pnywbbph nbnwjwgywdé Yulfuwwnbundltph wppwbjwywhb dnnki-
GG, haswGu Gl Ywrenigyt) b YwlfuwwnbunidGeph hpuwyuwbwgiwh b dniinpw)hl
nt G pwjht wpnynibpGtph wwhwwOdwb shwulwlywh hwdwywpg:

Swpyw plpwgpntd towyybp L gnpéwpyytip £ wzfuwwnwbph nljwb phne-
pwapnn Hhawdhy unnfuwuwnpy plGnhwlnp hwjwuwpwlyenipjub (UL
Ywu DSGE) nwuh dnnbip, npwntin ntuntdbwuhnyt) £ 3wjwunwbh 3wipwwbnnt-
pjntlihg nbwh Nntuwuwnwbh Ywpbnipynil Ghapwghwa: Unnbih oglnigjwip hlw-
pwynp b wpwdb] hunwy ywunytipuglb] wafuwnwbph aniwynid wntinh nulignn
qungwgnilbpp® hwyyh welbiny wptuwwnnidgh wnwywnyh thnhnfunipinilp tho-
pwghwjh nbuwbynilhg, hGswtu Gwbl Ytpnstp L Yubfuwnbub M-hg 33 npw-
Owlwh thnfuwbgnuiGtiph Jwppwaghdp™ hwayh welbiny pnipih/npwd thnfuwpdtiph,
MY nlunbuwywl wsh L nbwh Y dhapwghwyh gnpénbGtph wantignigyniln:

2015 pwywlhlb wpnibwyyt) G0 wpfuwnwpltpp URYI dnnbpw)hh
hwiwlwpgh njuwGEph pwqwyjh Gnp tnwppbpwyh Gwldwhb nuppnpjwdp,
hGsp hGupwynpnipynth Yunw wgpbiquiglb wdpnng gnpdplpwgh ndywiGGpp Gk
pwquwjncd b pwpépwglbip npw Yurwywpdwl wprynibwytnneg)nilp:

Jhiawuqrnipnil

«33 YGGupnlGwlwb pwbyp dwuphl» 33 opklpny wipwgpywé fulnhpbbpG
hpwanpétiint Guwwnwyny YGGunpnGwywb pwbyp hwjwpwagpntd, wdthnthnid b
hpwwwpwynad £ npuwiwdwpluwyhl, $howbuwywb hwndwséh b wpunwphl hw-
2hyGtiph yhdwywagpnegjntlp, npb oguwgnpéynid £ UkGunpnlwywb pwbyh Ynn-
thg npwiwywpyuihl pwnwpwlwbnipjwl dowydiwh, Shwluwlwb Yuynilne-
pjwl wwwhnyiwh, ydwpwhwywnlwiht hwiwywpgh qupqugdwh, $hawbuw-
Juwl dJtpwhuynnnipjwl L wy gnpéwnnplbph hpwlwlwgdwl pOpwgpntd:
LUGOanpnGwlwb pwlyh Ynnihg hwywpwagpynn L hpwwwpwlyynn yhdwywagpnt-
pintll oquwgnpéynid £ Owbl wtnwywh gtipwwntiusnipyniGGtph, $hlwbuwlywl
2ntjwgh dwulwyhglbiph, dhowqawhb YuglwytpwnipyntbGtiph, quigywdw)hl
(pwwinynipjwl thongltiph L hwbpnigjw Ynndhg:

2015 pJwywbhG YbGunpnGuywh pwayp pwpnibwyti £ dwdwlwyhb hwapnt-
pjwlp ObpYuwjwglbip wpdwlwhwywwn Yyphdwlwapwywb ndjwiGtp: Ppwlwlwg-
gt G0 hpwwwpwyynn yhdwlwapwwb ndjwGepp 2ppwbwybtph plnjw)adwi
L hwuwGGhnipjwl wwwhngdw, hwjwpwanpynn yhdwlwanpnipjwb dpnnwpw-
Onipjw b Ywwwpbiwagnpéowb nu showaggquihl swithnpn2hzGhph0 npwlg hwiw-
wwiinwufuwbbgiwh wfuwnwhplbip?

2015

2 33 YEOGupnGuywa

pw@yh Ynnihg
dhdwlwapnipynLlp
hpwwwpwyyned £

«33 YbluwpnOwlwh pwl-
Uh yhdwlwanwlwl inb-
nblwagpnii» (wiuwywa
wwpptinwywd)
(https://lwww.cba.am/am/
SitePages/statspmonthly-
bulletin.aspx),
«YthwnpnGwywh pwayh
yhdwywgpwlwl nkinb-
Yuanpndy (nwnblwh
wuwppbpwywh)
(https://www.cba.am/am/
SitePages/statspmonthly-
bulletin.aspx), L
UGOaunpnGwlwb pwbyh
nlwjhG koh «dhdwlyw-
qnnipjnily» pwdGnid
(https://lwww.cba.am/am/
SitePages/statdata-
bank1.aspx):



Lnr syjuabrh hwjwfuwqgrnid b hwcyjuwrly

2015 pjwlwlhg bOunpnlwywl pwlyp GrwiuywywihlG ywppbpwywne-
pjwip «33 YGaunpnlbwlwb pwbyh nbinGlwaghpy» witlwdujw wwppbpwlwbnid L
ULGupnOwyw pwOyh hGunbpGEnwha Yupnid hpwwwpwynd £ wwpunwnhp
YhGuwpnawywihb hwiwywpgh ytpwptipjw $hlwbuwlwh W hwbpwjhl hpwaby-
w0 pOnyph nbintywwynipnil: Ipwwwpwlyynn nbntywwnynegnibp Ghpwenid
E wuwbbp wwpunwnhp YaGuwpnwlwiht $nlntiph hhdGwywb gnigwbhzGph
Ybpwpbpjwy, wyb £ gnun wynphylbph wpdbph (2UU) L npw hhdlwlywl punw-
nnhsOtiph, YGhuwpnawywihl $nlntiph dwulwyhglbiph, pnnupyqwé L dwpdwé
thwjtiph pwGwybtph yGpwptipjwy ntnGywwnynigyncl:

Jdwpwjhl hwyytypeh hlwluwywb hwryh L dhowqawhl GepnpnudwhG
nhpph yhdwywapnipjwl pwpbiudiwb Gwwwnwyny Gwjulwywl wywjdwbwynp-
Juwénipynil £ &Gnp ptipdt) 33 wgquwjhb yhdwywapwlwhb wnwjnipjwl htin® ng
$hlwluwywh YuwgdwybpwnipntGlGph onwpbipypjw GepnnudGtph yGpwptipgwg
(pwgnighs nyjwGtph unwgiwh YGpwptipjwi:

Cuwpnilwyyty GG pGunpwlpuwihl hGunwgnunigynllltph dGpnnwpwbnipyjw
YJuunwpbiwagnpédwl L hwpgniiGtiph dhongny 33 nbwnbuncpjw ytipwpbipjw Gnp
nywbbph hwjwpwaniwl wfuwwnwbplbpp: Ppwywbwgyt) GG dh pwpp pbidw-
wnhy L GywinwlwihG hwpgnoiGtip, npnGg  wpnynbplbinb ogunwgnpéyt G0 hhd-
Owywlnd YEGunpnOwlwl pwGynd” npuwiwdwplwihb pwnwpwlwlnipjwl
hpwlwlwgiwh 2powlwlybGpney:

2015
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Uwlpwowul nbu

33 Ythwnpnlwywh
pwyh «dhGwbuwlywb
YuyntGnipjwl hwpyb-
nynipjntln:

ShGwluwywhb dhelnp-
nnipjnLlp pGnipwagpnn
gnigwlh0tiph Gywgnidp
Jwuwdp wwjdwbwynp-
s b whwlwywh
hwiwtuwnh GepphG
wnryntOpltiph hwzqwip-
Uh dtpnnuywa thnthn-
funcpynLGGEpny:

ShuuLvuvuyuuv Iuvuuurap
yu3nruvnr@3nru, Yuraudnrnry
Gd dsrulvunanr@E@3nru

2 01 pywlwbhl wjuwphwpwnu-
pwlwl b mbGmbuwlwb whn-

pnzanipjntbGGGph  funpwgdiw
— 3 wuwjiwaabpnuy $phlbwbuwyua hwowlwpgp yupbp k
' wwhwywinnuwb Jwplywjht b GEpnpnudwghG
pwnuwpwlwbnipyniG®: dhGwluwlwh hwiwywngh funyn-
pwant)l dwulwyhgp pwGyuwht hwdwywpal t, nphG pwdhG t
payand phlwluwywl hwiwlwngh wywnhybbph 89.2%-p
(inbiu qowwuwiinltip 3):

U2fuwphwpwnwpwlwd fuGnhplbphg pfunn wlnpnanigyncGGtph funpwgdw
wwydwaabpned pwlywyhG hwiwywpgp 2015 pywywbhb yunti £ ywhwwlnnw-
Ywl yuwpuyhl pwnwpwywbnipynib: Pwllwihl hwdwlwpgh whinhybbnb wak
G0 1.4%-ny, pGnhwlnip Yuwhwnwip' 9.6%-ny, huy wwpuwynpnegnlGGepp qpb-
pb s60 thnthnfudtip: Upmynclpnad™ pwGUuihlG hwdwlwpgh hwaybhpnwihl gniguw-
Oh2GGph GYuwwndwdp wijwlwywh 3LU-h wpwowbghy wdh wwydwbabpnd wp-
dwlwapybi £ $hGwluwlwh ShoGnpnnipjwl npnawlh GYwqgnud®: Pwbywihb hw-
Owlywngh wywhybbnph nt 3LU-h hwpwpbpwygnipjwlb L nGwnbunipjwlp npw-
Gwnnpdwé Jwpytiph ni 3LU-h hwpwptipwygnipyjwb gnigwbhpG6pp Gufunpn nwp-
Juw hwiobiww Gwgb) G0 hwiwwwwnwuuwbwpwn 6.0 L 5.5 mnynuwhG Yeinny'
Ywaqubiny 68.5% L 39.8% (nbu qéwuwwinybn 4): Canhwlnip Ywwhwnwh Gw-
quagntb uwhdwGwswihh pwpdpwgdwl wwhwlsh wwjdwGGbnpnid pwlytipp hw-
Gwipt G0 pnhwbnip Yuwwhwwip (pnGnhwGnip 74 8 pn npwidny), hGsp 2wpnibwy-
ytine £ Gwb hwonpn twpned:

Jwiwwwwnwufuwb Ynnitpht wpunwywng hpwdhdwybtiph dwiwlwly wpwa
wpdwauwlpiwl wwwpwuwn [hGGne Gywwnwyny 2015 pquwywbhb YEGunpnOw-
Ywh pwayp wpnibwyt) £ Yugdwytpwt) $hlwluwywhb dqlwdwih Yunwywp-
Owlb updniywghnb ywpdwlplbp® Gapgpwdbind ShGwbubbph Gwfuwpwpnipjwl
L UwlnOtph hwwnnignudp Gpw2fuwydnpnn hhdGwnpwdh nbGlwdwn wodwdg:
Pwaybpnd rhuytiph Yuwrwywpiwl wpynibwybunnipjwb pwpdpwgiwb Guyw-
tnwyny wpnilwyyty 66 Pwaby 3-h GEpnpdwl hbn juwyws wofuwnwbpltnp,

Swrkjuwb Iwcytsynipynia 2015
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Qswumuwsybir 3. ShOwluwywb hwiwywrgh wyshyabrh Yurnigwdfp pus $hlwbuwyw

hwuswsnipjnLlGGbrh

31.12.2014 p.

I ShGuwGuuwub JuniGnipjul wmuwhnynid

M 90.0% Pwaytr

H 7.1% JwriwhG Ywgdwybrmnup)nGabr
B 1.1% Umwhnjuqrwywa pGyLrnipjniGGtr
M 0.7 % UbrnrnuiwhG paytrnypniGatir

B 1.1% Uy $hGwluwywa
YuqiwybrmnupnGatir

m 89.2%
H 8.0%
H1.1%
0 0.7 %
H 1.0%

31.12.2015 p.

Pwaytr

JdwrlwjhG yuwgdwytrmnepyniGaer
Umwhnjwaqrwywa pGytirnip)niGaer
vtrnrndwihG pGytrnupniGGar

UjL $hGwluwlywa
YwqiwybrmnupniGatir

Qswumuwsybir 4. PwGywih0 hwiwywrgh $hlwbuwywb SholGnrnnipjwl Swlwrnwyp

— Mdwrytr/3LU — UJwlnatr / 3LU

26
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Gwulwynpwwbu® hpwgytihnipjwl rhuyh uwrwywpiwb pwgbipwh Gnp dnnk-
gnuiltiph™ hpwgybihnipjw swéynyph gnpéwygh (LCR) L gniin Yuynl $hGwl-
uwynpiwh gnpéwlgh (NSFR) GGpnpdwl nunnnipjwdp: Uyn Guywwnwyny, ufuwé
2015 pywlwbh ognuwnnuhg, pwOytpl wiuwlwb wwppbpwlwlnipjwdp hw)-
yGwnynepyncbGtip G0 GGpYuwywglnud YGGunpnGwlywh pwl: Mwbp hGwpwynpnt-
pJntl G0 tnwhu WEGunpnGwywb pwbyhG qGwhwwnbine Gnpdwwnhybtpp Gepnpdwb
Owwwnwywhwpdwpnegynclp, hGswbu Gwl pwgwhw)jintint 33 pwllywjht hwow-
Ywpaghb pGnpny fulnhpGtpp L tnwine hwiwwwwnwufuwb (nudnuilbn:

UJwlnwunncbtiph 2whtph ww2unwwbnepjwl, hGswtiu Gwb pwGlyuwiht hwiw-
Juwpah GUwwdwip uwywnennlbph Juinwhnipjwl pwpdpwgdiwl Guwwnwynd, h
(pnLil ah 2wnp wy) dhengwnniiGtnh, 2015 pwlwh0 hpwlwwgyt t $hghyw-
Yl whédwbg wywbnbtph Gpw2fuwynpdwb uwhdwbwswihtph pwpdpwgnid 4-hg
Uhbsl 10 010 W 2-hg dh0Osl 5 010 npwd™ hwilwwwwnwufuwbwpwn npwiny L wp-
wnwnpdntpny GEpgpwdywé wywnbbph hwdiwn:

2015 pywlwOhb 33 YGGuwpnawlwihb hwiwywpgh qupqugniibtiph ww-
pwawjntd wwnwwnhp YGhuwpnwlywihl $nlnbph wywmhybbph Yuwnwyw-
phsGGnG hpwywbwgnt) 66 GGpnpnudGbp pwdbw)hb wpdtipnpbipnid, whunwywb
L ns whnmwlywb wwpunwwinndubpnud® Yabhuwpnawywihb $nlntiph gniin wynhy-
Gtpp nwpdbbng wnwyb| pwaiwqultgywd: 2015 pJwlywbhb YEGuwpnwlwihl
hwiwywpgh dwulwyhgltiph phyl wybjwgtb) £ 30 hwqwpny L wwpbytipphl
Yuwqut] 140 hwquwp dwpn:

2015 pjwlwbhb pwpnibwyyt) G0 wynnwwwhnwapnipjwl dhwulwlwh
wwuwnnthwGh (UUUM) GEpnpowl wfuwwnwbplbpp: UUUM-G pGnhwlnep B GU-
npnGuwjhG showduwyp £, npp U hwdwlwnpgh ogunwgnpénnbtphl, L wwwhnyw-
gpwlwd paytipnigynclGGepht hGwpwynpnipynih £ wwpne yunwywpbine UNTU
wwjdwbwantph Yapdwa, yawultpp qGwhwwniwl, wwwnwhwnpbtph L hwnneg-
Gwl Yywnwywnpdwb nne gnpéplpwgltipp d6Y plnhwnp hwppwynid: UUUM-h
GtpnpnudG ppwlwbwgyned £ Fynipn dbphnwu uglwytpwnegjwb htin hwiw-
wntbn:

dhlwluwlwb hwiwywnpgh YuwynilGnipjwl wwwhnydwb, $hGwh-
uwwl hwumwwnipjniGlbph gnpéniGbncpjwb nhuljw)Gnipjwb dwljwp-
nwyph qlwhwwiwb, gqnpénibbnipjwl hpwyjwywl nwunp hwiwww-
wnwufuwbnipjw@, thnntph Ywgiwh b whwpbysnipjwl hlwbuwynp-
dwh nbd wwjpwph, phlwluwlywd hwiwlwpgh vywnennlGbph www-
wuwanipjwl b wy] Guuwwwlybbpng 2015 pwlywOhla YEGupnGulwh
pwGyp yGpehGhkphu Guwdiwdp wpnibwyby £ hpwlwlwglb; YGpw-
huynnnipjnil (hwuwmwpnpwjhb b mbntpnd):

Quwuwnwpnpwjhl Ytpwhuynnnipjwb dhongny dphlwluwywb Yugdwytip-
wnipntlblbphg unwgywé hwpybundnipynibGbiph, dhOwluwlwb Ywgdwybp-
wnipjntGOtph YGpwpbppwp 2powlwrynn nbintynepyniGbbinh, uwwnennltiphg
unwgywéd pnnnplbiph L wy wnbntywwnynipjwb hhdwl Ypw YbGunpnOwyw
pwlya ppwlwbwglnud £ yGpohlGtphu $hGwluwlywhb gnpénilbinipjwlb wiki-
onjw Wtnwnhwnwpyned, phlwluwlwl Yyhdwyh gbpwpbpjw; Jtpiniénep)nil-
OGn, pwgwhwywnnud £ rhuytipp, qGwhwwnnid gnpénLlbnipjwl hwiwwwwnwu-
fuwlnupyntlGlO ppwywywl nwnhb L wihpwdtnnipjub nbwpnid™ wpwq wp-
dwqulpnLy:

Stintipnid unnignedbtipb hpwywbwgyned G0 hGswGu pninp nunnnepyncbGipny
(hwiowihp unnignedGtp), wjlwbu L Guwwnwywihb (Ynbyptn gnpénLlbinipjwl
uwinngntd): 2015 pdwlwhl wpnibwyytp G0 $hOwluwlywd Yugdwybpwne-
pjnLbbbph rhuytiph pwgwhwjndwl, gnpdwpwp Jupybiwytpwh, hpwwwpwy-

2015
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ynn wnbntGywuwnynipjwl wpdwlwhwywwnigjwl b wybh Guwwndwdp YyGpwhuyn-
nwywh unnignuiltipp: 2015 pquwywbh0 YaGnpnOwywh pwaya hpwywbwgnk t
129 «wnbintipnLd unnignLdGtpy, dwulwynpuwtiu®

) pwaybpnd pninp nunnnegynibGipny’ 3 L GuwwnwywyhG® 13 unnwgntd,
° qupyuwyhb uwgiwytipwnepnGGepned pnpnp
nunnnpyntGOGpny” 4 unnignid L GuwnwyuwyhG® 2 uinnigndd,
® wwwhnywagpwlwd paytipneg)ncbbtpncd pnpnp nunnnupynibGbtipny 3
uwnnignty,
° GGpnpnuiwghG payGpnepynLGGGpnLd pnpnp nunnnepyncbGGEpny 3 unnignid,
° Phlwluwlwlb pniywih wyp dwulbwyhglbiph 101 uninignLd (wpnwpdniy-

ph thnfuwlwldwh Yewnbp, gpuydwntp, Jdwpwhw2dwpluihb Yugdw-
YbpwnepyncGbbp W wy G):
Jdbpwhuynnnipjwb wpnynilpnid pwgwhwjndwdéd fuwfuinncibtpp ybpwgyb)
G0, L dtnGwnpyyt) G0 GhpngwnenuiGbp® hbnwaouwynid 00wl fuwfunnuibtpp Yua-
fubi nt Guwiinwyny:

GOwnpnOwywh pwOyp 2015 pywlwlhb pwpnibwyb) t

w2fuwwnwbpbtpp ydwpwhwywplyuwihl hwiwywngb-

Wee nh nipwnp Yupquiynpnn: ppwyjwywb nwanh unw-

W \ pGlwgnpéiwl, waywlpupy ydwpnudbbph dwywih plnjw)-
\\.

DU Owl nunnnupjwdp:

ElGUsrnGujhG yawrnuiGtrh hwdwwirq

LEGPNOwlwh pwlGyh EGEYPNGwhG YSwpnudlbph hwdwywpgny (wjunt-
htiwin™ £43) hpwlwlwgywd npuwiwlwh thnfuwbgnidGtph dhehl opwlwb wyw-
n hwpytwnne nmwpned, Gwfunpn tnwpgw hwidtdww, wybiwgt) £ 44%-ny" Ywquib-
tny 63.0 dipn npwid, huy pwlwyp® 4%-nyd’ Yuquitiiny 14 hwquwp: Huwdwywl thn-
fuwGgnuiGtph dhohl opwlwl dwywih wdp hhdGwlwbnid wwydwbwynpyby t
wnwohl Yhuwjwynid YkGunpnGwlwb pwGyh hbn hpwlwlwgywd gnpdwnlnt-
pinLG0Gph wény: Upmynclpnid™ dGY EGYwnpnGwihlb thnfuwbgdwb dhohG dwywip
Yuwquk £ dnn 4.4 010 npwd’ wybpwbwiny dnin 39%-ny:

Urdtpnptrh hwcywriuwjhG hwdwywrqbr

2015 pjwlwlhl Mbunwlwl wpdbpnptiph hwyqwrdwb L hwyywplybiph
hpwlwlwgiwb hwdwywpgny (wjunthGin® MU33I) Yuwnwpdb) £ dnin 145 dipn
npwd wijwlwlwb wnpdbpny wpdbpnptiph wnwolwjhlt nbnwpwyfuncd, hGsp
gnbpb Gpynt wlhqwd wybih £ Gwfunpn tnwpdw gnigwlbhohg:

2015



MU333-ny Gpypnpnwyhlb 2nyugh wpunwpnpuwjwywl gnpdwpplbph (went-
Jwdwnrp, gpwjwnpnid, gpwyhg hwlnud, rbiwn, hwywnwpd rbiwn) hbn Yuw-
Jwé® hpwywbwgybip GG dnwn 6305 dipn npwd wiywlwywh wpdtpny 32374 qnp-
ownbnipyntGatip L pnpuwjwlwl nbwnbwgniiGtph hbn uwyws™ 709 6 pn npwd
wiJwlwywh wnpdtpny 10551 qnpéwnbnipyniGGtp:

Aruduwyuba hnfuwbGgnuiGbrh
hrujuwGugdwlt hudwyurqbr

2015 pjwlw0h JGpoh npnipjwip Iwjwunwbh 3wlpwwtnnipnibnid Yydw-
pwhwywnluiht hwdwlwpgh untinddwhb L gnpéniltinipjwl hpwlwbwgdwh
pnijinynipynil GG nGigh) Gpyne hwjwunwlywh hwiwywpg: UhswqauwihG npw-
Gwlywh thnfuwbgnidGbph npnpuned 2wpnibwyned G6 Ywplnp ntp fuwnw; wpnw-
uwhdwOjwl Jdwpwjht hwdwywnpgbipp: 2015 pdwlwbh yGpoh npnipjwdp
33 pwlytipl ni ydwpwhwywpluwihl YugdwybpwnepntGbbpp wlnwdowygt| 6o
12 wpunwuwhdwlwl npuiwyuwhb thnfuwGgniiGtph hwdwywpqbnh:

2015 pywlwlhG wpnibwyytp G0 npuwiwywh thnfuwGgnidbtiph hwjwu-
nwlwh dchwulwywbd hwdwywpgh® UPNFU-h Gwjuwqdiwb wfuwwnwbpltpp,
nph Guwwnwyp npwiwywb hnfuwbgniiltph npnpinh pwpbipwynidd £ L $hawd-
uwlwh YuyniGnipjwl wipwwlnnuip: 2015 pywlwbha dhowgquwihG thnpdw-
qtinltph Ynniphg Gul ppwywlwgyti £ Gwwwnwlwhwpdwpnegjwb YGppniéne-
pJnth (feasibility study), nph wpryniGpncd GneyGutiu Guwwnwlwhwpdwnp £ qunbyt;
UPrnFU-h Gepnpnudp 3wjwuwnwbh Jwbpwwbwnnipnlned: SYwp hwdwlwpgh
gnpéwpyowl wprynilpnid hGwpwdnp Yhoh pwpbjwytb] ydwpwihG rhuytiph
Yuwnwywpnidp b whwptysnipjwlb Showbuwynpiwb nbd wwjpwnp, wprynibw-
gt [nét| Jowpwiht hwiwyuwngbiph hGnbgpdwb gnpéplpwgnid wnwpwgnn
fulinhpbbipp:

JdawrwjhG gnrohfGtr

2015 pywlwlh wnwptytipphlG hwdwfunpnltphlG Jdwpwjht pwpwnbp GG
wnpwdwnpbl b uywuwpyb 33 nwpwépnid gnpénn 19 wnlinpwihlb pwaytp: Can
npnud” 33 pwytiphg 18-p wlnwdwygnid GO «UpRwy» pwpwnbipny ydwpnidGbph
Ghwulwywb hwdwywpgh:

Cpowlwnnipjwh 0ty guinGynn pwpwntiph plnhwnip pwlwyp Guiunpn tnwp-
Jw hwitdwwn wybjwgt £ 5.6%-ny L Ywqub) 1.7 610 (nbu qéwwuwnlbin 5):

2015 pJwlwlhG 33 wmwpwépnid Ydwpwihl pwpntpny hpwlywlwgyby t
1 w0 358.1 dipn npwip gnpéwnlngynil: Rwpwntipny woywbfuhy ydwpnidlbph
Swyw) b wybijwgb) £ 14%-ny L Ywqgib) 160.3 dipn npwd: Lpgwd walywatfupy gnp-
6wnlnipjncGbbph dwywnd hbGwnbplbn  dhowdwypnd hpwlywlwgywéd qnp-
6wnlnipjnlbGtph 6wdwip Ywqgob) £ 47.6 dipn npwd (wyn pyncd” ELGYwnpnGuwyhl
wrlinnip® 12.4 Gipn npwy, pwnunhg pwpun thnfuwGgnudGtp® 32.2 dpn npwd):
Cln npnud” pwpwnbipnd hpwlwlwgywé whlwbfupy JowpnidGbph (wyn pynid’
hGuntnGtwn gnpdwnlnupyniblbin) tnbuwywpwn Y2hnh pGrhwbnep pwpunwhG gnp-
ownlnipyntGatipnid 2014 pywlwlh hwibdwwn wdk) £ 1.5 nnynuwjhl Yhwnng L
Yuwqut 11.8% (wnbu qowwwnlbn 6):

2015
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QdSwumuwsybr 5. 33 pwaytrn srwdiwnrwé ydwrwihG fwrstirpn 2007-2015 pp.

— MASTER CARD —  UhowqqujhG
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Qswumuwsytr 6. JdwrwjhG fuwrstrny hrwywGwgrwd gnréwnGnup)nlGatr®

EEEEEEEEEEEEE

2015

B UGywGluhy gnréwnGnpyntGaLr B ywGiuhyny gnréwnGnpiniGatr

5 2014 pwywh
nywGbpp d29nwinytg GG
«33 YEGuinpnOwywh
pwlyh nwpblwb
hwyytiinynipyntl 2014»
wwppbnwywbh
hpwwwpwynidhg htinn:
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2015 pywlwlh pwpbiwyyb| £ ydwpwihl gnpéhpltnh hpwywywh nwpwnp:
Uwulwynpwwbu® JdwpwjhG pwpwntipnd hpwlywbwgynn gnpdwnpltiph GYuwwn-
Guwip pwpunwwwGtph Junwhnegynilp pwpépwglbipnt Guwwnwyny uwhdwbyt
G0 pwpwnbipny Ywwwpynn gindwpwpnepncGGbph YwbfuwpgbipGwah nunnywé dh
2wpp wwhwplbp, hOswbu Gwl pwpwnnyg Yunwpwé gbindwpwpnipjwl nbw-
pnd pwpunwwwbh pwhbpp wwawnwwlnn npnypltn:

Onthnfuncpyncbbbip G0 ppwywlwgytip Gwb £ GYnpNGwihG thnntiph uywuwp-
Yncip Yuwpgwynpnn hpwywywb wynbpnd” wnwyb) pwpbiwwun wuwydwbatbp
uwntinétiiny Iwjwuinwbh Iwbpwwbnnipjwl twpwépnd tGywnpnbwihl thnnb-
npny YydwpniiGbiph juwnwpiwb L qupgqugiwl hwdwn:

Lywwnwy nGbbwiny Yydwpnedbtph b hnfuwbGgnidGtpp hpwlywbwgiwb dw-
GwlOwy Yhpweb) shwubwywb dninbigned” WeGunpnGwywb pwOyp uwhdwbp £ 3w-
Jwuwnwbh Iwbpwwbnnipjwl nwpwépned Yydwpnedbbph L thnfuwbgnudbbph Yw-
nwpiwl wnwybjwgnylb dwiytwnbtp ng dhwyb pwOytph, wjl ydwpwhwyywp-
YuyhO YugiwytpwnigynlGGtph hwdwp:

;:j} . GhunpnOwlywh pwlyp wywnhy wpfuwwnwbplbp

P hpwlwlwglnild Gwb wpdtpnpwynpdwl dGfuwbhg-

Jg, \ th qnpéwpyowd L wynhybbpny wwywhnywé wp-

’.}% : dtipnptinh pnnwpydwl ninnnepjwdp: 2015 pJwywbh 33-nLd

V1A wnwohl wlqud pnnwnlyt G0 wywnhyGtipny wwwhnyywé

wpdbipnpbin: Pnnupyywé wwpwwwmniubph hwiwp npwbu

wwwhnynipynth hhdp GG dwnw)tp 5 Jupywjhb Yuqdiwybp-

wnipjntbltiphg dbnp phipdwé OUR, qninuunlbunbuwlwb L

{ uwwrnnwywd dnwn 600 Jwpytipp® 1.2 dpn 33 npwd plnhw-

& Gnip swywiny: @nnwnyniil hpwywlwgyti £ 2015 pqwywh

| ntywntdptphG: 2015 pywlwbh plpwgpnid 33 wpdtipnpbinh

2ntjuynud hpwlwlwgybp £ 1 pnnupynnh pwdGGunndutiph wpwelwihl nbnw-
pw?funcd (IPO):

UGGunpnOwyw pwOyp 2wpnibwynud £ odwlnwyb) Yynpwnpwnhy wywpunw-
wnndubiph 2ntyuyhb: 2015 pywywbh plGpwgpnid dhowgquihl Yuqdwytpwne-
pincGbtpp L 33 $hlwluwywb YuwqdwybpwnepntbGbipp (pwlytp L Jupywihl
YJugowytpwnipntGGtip) wnbnwpwpfubp 66 15 G616 UUL nnpwp L 6 dipn 33 npwad
6wywiny Ywpdwdwaybun L dhelwdwdybn Ynpwnpwinhy ywpuwwnndubp:

2015
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gqwjhl wpdnyph 2powlwrnipjwl wwwhnydwh

Owwwnwyny YGGunpnOwlwb pwbyp Yuglwytpwneg,

u Ywpqwynpnid L yGpwhuyned £ YwGfuhy npwih 2ppw-

Gwnnipjnclp” wwhwwbnd wopGnhwwnnipjwb L hncuwihn-
pjwl ulyqpnLlplbipp:

LGEGupNOwywb pwlyh hp hwSwfunpnlbph npwiwpynw-
Jh0 uywuwpynedG ppwlwlwglnid b Gplwl pwnuwpntd
qulynn gifuwynp gpuubljwyh npwidwnynh b tnwpwépwyhl
npwidwnpynuwyhG Y&bwnpnGaGph (wjunchtitn™ SA4) dhongny:
2015 pywywbhb Ywbhuphy npwiwpowbwnenipjwb wpnynilw-

: Jtwn Jugiwybpwowh Gywwnwyny 2wpnibwyyb) 66 SW-06-
nh gwlgh owyunhdwjwgiwl wfuwnwlplbtpp: Swpjw plpwgpntd nunwntigyt|
t Ipwanubh tnwpwépwihb npwdwpynuihb YaGunpnbh wfuwnwbpn:

2015 pywlwOhb YGGunpnGwlwb pwOyh npwidwpynuwihb 2powlwnnipjwl
Swlwip Ywagob £ 1926.5 dipn npwd’ Gwfunpn wwpdw hwdbdwn wybjwbwiny
8.6%-ny: “pwdidwpynwiht 2ppwlwnnipjwl plnhwlnip dwywih 20.4%-G
wwwhnyyby £ SMW-GGph dhongny” wnwybjwwtu hpwywlwgltiny Yuwbiuhyh
Glpwaniwl gnpéwnlnipyncbltip. npwdwpynwyhb Giptpp Ywqob) GG SY-GEph
2nowbwnnipjwl plnhwlnip wywih 78.8%-p (nb'u qéwwwinltin 7):

2015 pywywbh nbYywbiptph 31-h npnipjwdp UGGunpnGwlwb pwbyhg nnipu
qunOynn YwafuhYy npwih dwywip Ywqoki £ 413.6 dipn npwd™ Gwfunpn tnwpyw
Onyb cwiwbwywhwwnywéh Gyundwdp watiny 0.3%-ny: Gpowlwnenipjwh dby
wnwyb) 0G6 swihny GJwgb) GG 50 000 L 100 000 npwd whywlwywh wndbp-
Obpny pnpwnpwuiltiph dwyw|Gbpp, wnwyt| pwpép nbdwbpny wdt G0 100 L
200 npwd wijwlwywh wpdtipltpny dGnwnwnpwaGtph dwyw GGpp:

Swjwuwnwbh Swbpwwtinnegynilnd 2pewlwnenipjwb ke 1000 npwdiwlng
pnpwnnwiltph wwhwlop pwywpwnbint Gwwwnwynd® YbhunpnGwywb pwyh
npwiwywl ywhnunbtpp hwiwpytp 56 1000 npwyd wojwlwywb wnpdtipny
2015 pJwywah Ganph pnpwnpwiny, npp 2npwlwenipjwb dbe £ npykp 2015

pywlwbh nGYwntdptph 21-hG:

Swrkjuwb Iwcytsynipynia 2015
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Qswumuwsybir 7. UtGsrnGuywb pwlGyh nrwdwrynwihb crowGwrenipinlp 2015 pywlwahG

B 79.58% bGruwlh nrwdwrynwihG

E ytGsrnG
\E B 4.86% Qnrhuh ST
<
§ B 11.57 % “hihowGh S
E W 0.80% Rrwgnwlh S
=) B 3.19% UnGhth SO
Qswumuwsybir 8. YtGsrnGwywb pwlGyhg nnru YwGiuhYy nrwdh stuwywihG jurnigwsdin
31.12. 2015 pywywGh nrnipjwdp
200007
100001
5000n
1000n
0.0% 0.5% 1.0% 1.5% 2.0% 0% 10% 20% 30% 40% 50% 60%
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UGawnpnGwlwl pwayh nwgiwdwnwywb qupqugdwb hhdtwywb fulnhpbt-
nhg &0 Ywafupy npwdny hpwlywbwgynn gnpdwnbnipntllbiph, npwig hbin Yuw-
Jwé wnbintywwnynipjwl hnuptiph wywnndwwnwgnidpn b npuwiwGtOgnipjwl ntd
wwjpwnph wpyntbwytwnipjwl pwpdpwgnudp: 2015 pwlwbh pbpwgpntd pw-
pnibwyyty 66 yend npwiwbhtiph ybpwptpjw) wbntyuwnydwlwb puquh pln-
(wjGdwh L pwpbiwydwa, hoswtu Gwb thnpdwpblnegjntld wlgwé Jowpnilwy b
wOyswpnilwy npwiwhptiph ybpwptpjw) wnbnbywungnigjwb gputgiwh ne wo-
thnthdwl dhwulwlywl nwiltph pwgqwih unbnédwl wpfuwwnwbpltpp: Mw-
Gwltbgnipjwl ntd wwypwph Jugiwytpydwb Gywwnwyny 2wpnibwlyyt £ hw-
dwagnpéwygnipntlp 33 ppwlwwwh dwpihGObph htw, nph 2pewbwybbpnid
hpwywlOwgyt| &0 Ybppnudwyuwl wpuwnwlplbin YaGunpnbwywh pwyh Ynnihg
hwjnbwpbpdwé Ytnéd npwdwbhtiph ywwnpwuwniwb Gnuwbwyatph, Yunwnpdwb
aubiph L fudpwynpiwb Yybpwpbipgwi:

LGGunpnGwlwh pwyp YGpwaghGytp £ npwdwbhabnh thnpéwpbinipjwl hw-
Gwn wbhpwdtiin Gnpwgnyl nbuGhywjng, hGsp hGupwydnpnepnil £ wwihu
hpwywlwgbbint Ytné npwidwbhotiph wwunpwuwniwb nwlwlyotph dwlpwqglhl
htinwanunipyntGatip, hGswbu Gwl 33 npwdwbhztiph GdnGEph nGuGhYulwb
swithwGh0G6ph 82gnhwn npnnud: Ppwywbwgytb) G0 33 npwdwbhotiph hbnwdwn
thnpdwpllnipjwl hwdwlwnpgh Gepnpdwl L pwhwgnpédiwl wfuwnwGpltin:
33 pnpwnpwilbph wwonwwlwywb hwinlwbhpGbph Ybpwpebppw dowyyt) t
nbnGywwnywywb ppngjnip b npuwidwnpyb) 33 tnwpwépnid gnpénn wnbiinpw)jhl
pwaytpha:

2015 pwlwlhG GyL| £ 3wyng gbinwuwwlnt-
pjwl 100-pn wntihgp: Ujn yuwwwygnipjwdp, LGGwn-
pnOwywh pwGyp 1000 nwwpwlwyny pnnwpyb) t
67.2 g pwyny L hGwnd dLwynpjwd wpdwet hnipw-
nnwd, nph ypw wwiinybipgwé G0 wafuwphh wiwpptin
GpynGEpnud tbnwnpywé' 3wjng ghinwuwwlnipjw
gnhtiph hhpwwnwyp hwytpdwglnn hnwynpnnbtiph
nnywaqltin:

UhLGnyO dwdwlwy, YEGunpnGwlwh pwGyp
3wjng gbinwuwwlnigjw 100-pn wnwntihght Gyhp-
qwé dhongwneniilbipp hwdwywpgnn whnwywh
hwhGabwdnnnyh hbwn  hwdiwwntn pdwwnply pGhwp-
YnudGbph wprynilpnad pnnuipyt b hnowdtinwiGeph
«Lwhwwnwyywé hwy dnwynpwlwobpy L «4npuinp b
wwypwph Ynpnnltip» hwjwpwdéntbbnp, npnlghg jni-
pwpwlsjnipp pwnyugwé 8 wndwpb hnpwitinwihg:

«Lwhwwnwlyywé hwy drnwynpwywatp» hwyw-
pwénth GepYuywgbnud £ 1915 pqwlwlh wwphih
24-h0 L hwonpn ontiphl pnippwlwl h2fuwbnep)nii-
Gtph hpwhwbgny dGppwlwiywéd L wpunpywd hwy
UunwynpwlywaGtph® qpnnltph, dwOywywndbbinh,
Lnwannn(tiph, pahalbtinh, paLppwlwl funphpnwpwlh
wlnwibbph nu hwuwpwywlwb gnpéhsbtph, npnlGg
066 dwup nwdwlnpbl uwywlOybg: Iwdwpwdndh
Obpwnnud b «Lwqupbe Swnwdwpwy, «Nnpbl
Ulwl», «Mtwbhtp dwpnidwb», «@Yywwinhbghy,
«Uhwdwbpny», «Gphgnp 2nhpwuwpy», «Mnipbb 2wp-
nwpjw» hnipwdbinwGGnp:

2015
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3wjng ginwuwwbnipjwb tnwphGbpht hwytiph qubqywéwihb Yninpwéltnh
nintygyt G0 hwyulwh drwynipwihl hwpnwun dwnwbgnipjwl nsOswgdwdp.
ynnnwwnytip G0 dwynpwyhb Ynpnnltip™ Jwlptip, Gytintghltn, Yppwywl hwuwnw-
wninLpynLlbtip, nsGswgyt) hwpynipwynp gpptip nu dGrwagntip: Npn2 ywypbpnud Yug-
Owybpwyb) 66 hwytiph hGplwwwnwwbwlwb dwpwntp, npnGpe Ytpwéyt) 6O wg-
qujhl wwjpwnh nt dtpwwnnidh funphpnwahzGtiph: Uu wwndwlwb hpwnwnp-
anipynlGOGphG £ Gyppgwé «Unpuinp b wwjpwph YnpnnlGtip» hwywpwénl® pwn-
Juwgwd «dwpwaqwywlpy», «Lwpbywldwlpy», «Hwywlwlpy», «Up Unwpbing
Jwhp», «Uuh Yupnnhynuwpwb», «dwbh ptipn», «@wnp htipnulGtiphG» hniwadb-
nw|ltiphg:

3wyng UGS GnbnGh 100-pn wwnbithgh funphpnwbhy
UGunnniy 6wnyhb GYhpdwéd wnéwpb hnipwitinwip Geplyw-
jugdb] b hOswbu wnwbOdhG pnnwpyniiny, wjlwbu k|
OGpwryt £ Jbpp Gdwé Gpyne hwywpwéncbtiph Yuaqincy:

2015 pywwOhG 3wywuinwbned Gyt G0 wGdwbh GYyw-
nphs Qwlnu BtpGdGgwlh L hw) wgquwjhb-wquwnwagpw-
Yuwh wnpdiwh gnpéhs L gnpwywp UGnpwbhy OquljwGh
150-wdjw  hnpGywGGGpp, Unuywih hwjwghnwywb L
wnplbGwghwnwywh funynp YGGunpnb Lwqupywb dGdwpwbh
hhdGwnpdwb 200-wdjwyp L 33 vwhiwlwnpwlwb nuunw-
pwlh 20-wdjwyp: YGGupnGwywh pwbyp pnnupyb) £ wyn
nwntinwpdtphl Gyphpgwé hwidwbnit wpéwpb hnwnpwd-
OGp: @nnuwnyyb) £ Gwlk GYypwupwlwhd nbnbuwlwb shnpyw hhiGwnpiwp
Oyppqwé wpdweb hnupwnpwd:

6
3 ‘ Swrtwa Rwcybtsynipynih 2015



2015 pJwywbhl wpnibwyyti £ «Unjwl Swwwb» wpéwet GGpnpniiwhl
nnwiGtph pnnunynuip' 14, /2, 1, 5, 10 pnjwt niGghw, 1 L5 Yo pwpbipny: 2015
pywlwlhb hpwgyt £ 1,293,897 hwuwn GEpnpnidwihlb npwd’ 66.1%-ny wytih Gw-
funpn nwpyw gnigwbhhg: Lwfunpn twpdw hwdtidwwn gquihnpbl wybjwgb) t
Owb npwiwghwnwlwb wpdtplbph Jwdwnepp «wdwgbny Jwdwnwupwhh dh-
ongny:

2015 pywlwbh, UGaunpnGwywb pwaya hp npuiwghwnwywb pnnupyniiat-
pnd dwulwygb £ «Mwiltph hwdwuwntnnipynit 2015» htnhGwywynp dhpwg-
quwjhb dpgniyehl, npuntin «Upfuwphh wdkOwhhb swrbipp» hwwpwdénio® punyw-
gwé 4 wpdwpk hnpwnpwiltiphg, «Swpyw hwjwpwdéney whdwlwywpgnid wp-
dwlwgt) b wywwnywynp dpgwlwyh:

SwrbklwG IwcytsynipiniG 204 5
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pwlwbhl wpnibwlydt] GG

Swjwunwbh Iwbpwwbinnip)nt-

Gnud thnnbiph (Jwgliwhb L whw-
ptysnipjwl $hlwluwynpiwl (wjunthtinn™ OL/UD) nbd wwyj-
pwph hpwgnpdiwGha ninnwé wpfuwwnwlplbipp™ G G6ny
2013-2015 pywlwGGtph wgquihl nwqiwywpnipjwip G-
fuwbqwé Gwwwnwybtphg: Uwulwynpwwbu® ppwywlwg-
gty 60 $plwluwlwb dhpngwnnidGbph w2fuwwnwlpwihl
fudph (wjunthtinn® dUGD) hwhdbwpwpwlwbGbphl hwiw-
wwwwufuwbnn opGGunpnipjwl GGpnpdwl wpfuwnwbp-
GGp, hGwpwynp OL/Ud Ywulywslbbp wwpnilGwynn waqnwlbbph Jbppniént-
pntGhtp, dhowqquihb L GEpwbnwlwb hwdiwgnpéwygnipjwl wipwwlniw-
Up, hGswbu hwdtwnynignih impwdwnpnn wbdwg, wilwbu b YEGnpnGwywb
pwGyh PhOwluwlwl nhrwpynidbbph Yabwnpnbh (wjunthbn®™ D) L OL/UD
ntd wwpwph hwiwlwpgned Ghpwrdwdé wy dwpdhGGtph wpfuwnwyhgbtipp’
OL/UD Ywhfuwnpgbipdwh npnpunnid ghinbihplbinh quinpgugdwb ninnjwé Ghen-
gwnnuiGtp:

2015 pywlwlhb dM-0 hwdwlwpagb £ OL/UD nbd wwjpwph 33 wgqujhl
hwiwlwpgh 5-pn thnih qGwhwndwb wpfuwnwbpltpp, npp hpwywbwgyb t
Gypnwuwyh funphpnh UULPJUL hwGéGwiudph (wyunthbn® UULPYUL hwGdbw-
funidp) Ynndhg: Iwpy t GG, np Gypnwwyh funphpnh 2powlwyGtpnud 33-0
wnweh Gpypph t, npp* thnntiph (wgdw, whwptysnigjwb $hGwluwynpdwd,
hOswbu Owlk qulgwdéwihl nsbswgiwl qtilph wnwpwéiwl (wjunithbin
oL/UD/2N2) ShGwluwynpdwl nbd wwjpwnph hwiwlwpgp qlwhwwnyby £
2012 pwywhG ybpwlwygws HUPD 40 hwbdhwpwpwywbbtph hwiwdw)b:

Qhwhwwniwb hwdbwnynipjntlp hwuwnwndt) £ UULPJUL hwGéGwiudph
49-nn |hwantiwp Ghunph pGpwgpnid: 3wpybinynipjwip 33 OL/UD/2N2 nw-
pwoliwl dhlwluwynpdwb nbd wwjpwph hwiwlywpgp «hwiwwywnwufuw-
Gnn» £ qOwhwwnyt) HUBD 40 hwhdGwpwpwlwhbtphg 18, «hhulwywlnld
hwiwwwwnwufuwlnn»® 17 L «dwuwdp hwiwwwwnwufuwbnn»® 5 hwidbwnw-
pwywlh dwuny: Iwiwlwnpgh wpnyniGwybinnigjwl pwpép dwywpnwy t wp-
dwlwqapybp OL/UD/2N2 nwpwédwld ShOwluwdnpdwlb nbd wwjpwph Ywo-
fuwpqgbiths dhongwrnidGtiph, hpwjwpwlwlwl wbdwbg L Yugdwynpnidbbiph
pwthwOghynipjwl, Ud/2N2 nwpwédwl dhGwluwynpiwb nbd ninnywé dh-
Owluwlwl wwwndwdhonglbph, hGswbu Gwl dhowqguwiht hwdwgnpéwygnt-
pjwl Ywutipny®:

2015

6 UwlGpwiwul ntu
«33-nLd thnnbiph
Jwgiwb L whwpby-
snipjwl phlwbuwynp-
Uw ntd wwypwph
ninpunid 2015 pdwwbh
gnnénLGtinipjwl Ybpw-
pbpjw thwnblywh
hwpybGwnynipjnil»:



OL/UD ntd muwifurh ninrsnud
$NMu Ynnihg hruyuGugyud nrunignud
funrhrnuisynipyni

OL/UD nbd ywjpwnh npnpunnid Gipgpwdywé hpwywunt YwnnygOtiph, hwp-
ytwnynipntl inpwidwnpnn wGdwdg, hGswtu Gwl ny webinpuwihb Yuglwybnpwnt-
pintbOtph wpfuwwnwyhgltiph ghwnbihpltph funpwgdiwl L YwpnnnipjniGGbph
qupqugiwl Owwwnwyny 2015 pywlwlh plpwgpnid Ywqiwybpwyb) &0 ¢h
2wpp ncuncgnnuiywb dpwgpbip W hwlnhwnoitp:

Uwulwynpwwtiu™ 2015 pywlwbh hntGwph 29-hg dhGsl dwjhuh 8-p -G
whglwgpty £ oh 2wpp ubidhGwp-phGGwpynidGbp $plwluwlywb b ny Phlwluw-
Ywh npnpinGbpnud gnpéncbtinegnid swdwinn hwpytingnipinid tnpwdwnpnn
wbdwbg L ytpphGGtphu GUuwndwdp JGpwhuynnnepintd hpwlwbwglnn qbipw-
wnbusnipnLGGtiph GbpYuwywgnighsGtiph hwdwp: Uhpngwnniuilbpht dwubwygb
G0 Phlwluwlywb hwuwnwwnnipnbGbtiph 2nepe 100, ng $hOwluwywb hwuwnw-
wnnipynLbbtph 80, hGswtiu Gwl yGpwhuynnnipintb hpwlwbwglnn qbipwuntiusnt-
pintbbbtph 20 wphuwwnwyhgltip: UGdhGwp-pGGwpynudbbphb Gepywjwgyb) 6o
2014 pwlwh «33-ncd thnntiph [wgiwh b whwptysnipjwb ShGwbuwynpdwb
nhuytiph wgquwjhl qOwhwwndwby hwyytwnynipjwl wprynilpltpp, hGswtiu Gub
«Onnbiph [Jwgliwh L whwpbysnipjwl $hGwbuwynpdwl nbd wwipwph dwuhb»
33 ontilpny, wy; hpwywywb wyntpny uwhdwljwé hwpytinne wGdwlg wwp-
nwlwhbnipyniGOtipp:

OortGunruyubt qurqugniGbr

2015 pywlwlhO dwyyb) b hwunwwnyb] £ ««33-nd thnnbph (Jugdwb L
whwpbysnipjwl dhGwbuwynpiwb rhuybiph wgqujhl qGwhwwndwby hw)yb-
nyntpjwip wnw pwywd fulGnhpbtph (nédwhby Gnwijw gnpénnnipyntlGhtph
dpwahpp, npb nunnywé £ «33-nud thnnbiph (wgiwl L whwpbysnipjwb hlwd-
uwynpdwb rhuytiph wgquwjhb qGwhwwndwb» hwyytnynipjwdp Ybp hwijwéd
fungtithnipyncbGtph bpwgdwlp L OL/UD uwwnlbwihpltphlG nhdwgpwytipnt
wpnynibwybnnigyjwl pwpdpwgdwn:

OLUD ntd wwjpwph wlhpwdbipn dGfuwbhqdGbph Yuwnwnpbjwgnpéiwd,
hGswtu Gub showagquiihb swhwbhpGEphG hwdwwwwnwufuwbnn onptlunpnipyjwl
Gowydwl Guuwwnwyny 2015 pwlywbhl wpnibwyytp 66 hpwdwywb unnpw-
Yuwngiw Gh 2wnp dwywpnwybtphg Yuglidwdé hpwywlwb wyntiph plnnbdw,
npwlg Yhpwrenipjwl YyGpwptipjw) dGpnnuyuwl wwpqupwbnuiGtph L ninbgnyg-
GEph hpwwwpwydwl w2fuwnwbpltpp:

UGGunpnOwlwh pwlyh Gwiuwquwhh 2015 pwlwbh wwphih 22-h phy 1/324U
L 1/325U npnonudbbpny hwiwwwwnwufuwbwpwp hwunwnyb) 60 «Uhwynpjwé
waagbiph Ywgowytpwnipjwld whyunwbgnipjwl funphpnh pwlwdélbpny Yud
npwlg hwiwdw)li hpwwwpwlyyws whwpbysnipjwl htn Juwlwd wbdwhg
gwaytpnid whdwhg Ghpwntnt wnwownyh GGpYwywgdwd, Lhwgnp dwpdbh ynn-
0hg hpwwwpwyynn™ whwpbysnipjwl htin juwywd whdwlg guiybpnid wo-
dwlg GGpwntinw Yupap L «8waytpnid GEpwndwé wbdwg L Yugiwybpwne-
pnLGOtph qnyph uwnbgdwd, uwntigywé qnyphl hwuwlbhnigjwb wwwhnydwb
L hwpwyhg gnpénnnipyniblbph Ytipwpbipjwp» ninbignygn:

2015 pjwywbh ntyintdptphG uyudby GG Gh 2wpp ppwdwywb wynbpnud thn-
thnfunepniGbtip L [pugnuibbp Gwfuwwnbunn hpwywlwb wynbph Gowydwh

2015
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ninnywé wfuwwnwbpltipp, npnlp wwydwbwynpywé G0 UULPYUL hwGdbwfudph
49-nn. [hwanidwn OGhunnid hwutnwnygwés™ 33 OL/UD/2N2 nwpwéiwb dhGwl-
uwynpiwh nbd wwjpwph hwiwywpgh qlwhwwndwl hwpybingnipjwdp Geplw-
Jugywé wnwewnpynigyncGltipny:

QuiswirdJud yGrintdnipyntGGtrp U nrulig
wrnnlGfGtrp

2015 pywlwhl OL/UD nbd wwjpwph 2ppwbwybtpnid $74-0 hpwywlwg-
pb| £ hwiwynniwbh JGpniénipynilGlbp” unwgywé OL/UD hGupwdnp wtwppbip
wwnntGwynn wanwybtph, Ywulwstith gnpéwnpltph hwytindnipjniGltiph hp-
Owl Jpw: Ywwnwpywé Jbpnidnigynbltiph wpnynilpltipny” hwiwwwwnwufuw
OL/UD Jwpywéhbph wnwownpiwdp wnbnGywgnidltp G0 ninwpyyby hOswtu
hpwywwwh dwnpdhGaGpha, wylwbu £ onwntipynw $hlwluwlywb hGnwfunt-
gnipjwl dwpdhGObppG: Unwgywé L gbppnidywd wgnwylbpnud Ghwpwanpywé
ufuGdwtpp mwpwplnyp L pugiwqul 66 Gnty, uvwyw)b hGswtu b Gufunpn nw-
phGGphG, npwbgnid hwdwfuwyh hwlnhwb) G0 hGnlyw) nhwwihG ophGwyGtpp.

° fuwpnwiunipjwl twpwnbuwy upubdwbbp” Yuwywé Yend pwpuintiph,
wpwnwuwhdwbjwb pwGytph Ynndhg pnnupyywé pwpintiph gnnuigdwéd
nw bbph, hwiwywpgswihb nbfuGhbuwyh, hGswbu Gwb qubgywdwha
Gwppbiphlgh tnwpptp dnnGGGph Yhpwrdwdp hwbguwynp Swlwwwphny
unwgywé vheongltiph ophlwywbwgdwh thnpdbiph hbw:

e Gwpwynp hwpluwiht wwpunwynpnegynilltiphg funcuwihtipne, wwonphbh
adtnOwpywuwnppnigynth hpwlwlwgbbine, nGunbuwywb gnpénilbbnigjw
dwyw) Gbpp pwpglbint dhnncd wwpniGwynn $hlwbuwlywb gnpdwpp-
GGn:

° LEGWPNOwywh pwGyh hpwwwpwywé nhwywpwbnepnbatipnyg GYw-
pwagnpywé upubiiwbtphl hwiwwwwnwufuwbnn wy) nbwpbn:

-0 OL/UD hGwpwynp rhuytiph quuiwh ninnnipjwdp dhongwenidtip
hpwywlOwgnt| Gwl 33 pwGlwihb hwiwywpgh hGwpwynp oqunwgnnpéiwd vhen-
gny wlhwjyn dwagnid niltignn gnudwnObpp® dh Gpynphg OjnLup nbnwwnddwd
thnpdtipp Ywafubne ninnnipjwidp:

SW-0 pwpnibwyt b onwpbpynw $hlwluwywl hbwnwfunignipjwl dwp-
0hGGGph hGwn  hwdwgnpéwlgnipnibp, nph 2powlwyGtpnud 2015 pywlwbhG
unwgb) £ 26 L ninuipyt 28 hwpgnty:

S wpfuwinwyhgltipp dwulwygb) G0 pwgdwphy ubdhGwpbbph L YGpw-
wwwnpwuwnndbbph, npnlg dwuphl wybih dwlpwdwub Gpqwé £ «Uhpwgguhl
Yuwnnygltiph htivn hwiwgnpéwygnipntly hwnywénid:

Onntiph [Jwgiwl Jupywény 2015 pwlwlhb hpwywwwh dwnohGabppa
wnpwiwnpwéd nbnbywgnidGbph, % Ynnohg hpwywwwh dwpdhGGGphg
fulinpwpydwé L ppwdwwwh dwpdhGatph Yynndhg dM4-hg fulinpunplywé nb-
ntywuwnynipjw, hGswbu Gub OL hwlgwnbwny hwpnigywé pptiwlwb gnpétiph
Ybpwptipjw) Yugiwsé yhdwywapnepnilp Gpyuwjwgdtb) b wnniuwyned:

2015



S22 Ynnvhg

stntlwgnuittr 17 11 25 28 31 112
hrujuimuwh

dwrdhGGtrhG

MU Ynnuhg

hrujuimuwh

dwirdhGGGrhg 33 11 17 17 9 87
huGnruriwus

stintwsynipynia

hPrujumuwh

dwrdhGGtrh

Unnuvhg $%4-hg 58 61 36 66 36 257
huGnrurijus

stntwsynipynia

Rwrnigywd
friwuG qnrobr 10 9 10 9 4 42

Yujywgywds
dEnunruyuwG 5 2 2 1 0 10
nwswyihnGbr

ShGuGuuyult ninrsnid umuwirnnnGtrh
cwhbtrh mwesmuwbGnipnia

=9 1 0;

GhunpnOwywhb pwGyh Ynndhg Shlwluwlywb hwiw-
Ywpagntd uwwnennlGtph hpwyncbpltiph L ophGwyw
2whbph  wwunwwlnpjwld wwwhnyntdb hpwlw-
Gwgayt| £ $h0wluwywh dwnwynipjntlGbbp dwwnnignn Ywa-
dwybpwnipyncGGbph wpnwp Jupdbiwytbpwh, hwiwww-
wmwufuwl hGunpwnnighnlw Ghowdwiph wwwhnyowb L
uwwnnnGGph $h0wbuwlwb Yppdwh dhongny:
UwwnnnGGph whGph wwownwwlnipjwl gnpéwnnt)pl
hpwlwlwgyt £ UbGunpnGwywb pwlyh wrwGdhl hGuwnh-
anghnULuL l]hun{nnh UwwnnnGGpp pwhtph wywunwwbnipjwb L howbuwlwb
Ynppiwl YGhwpnbh (wyunchtin® UGMDY) dhongny:

2015 pyuwwGhG hruyjutGuwgybl G0 ShGuwGuuyub hw-
duwwrqgh cnijujuyub Jurdbjuytrmh urquignrdwiha
wchluwswGfGbr:

2015
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Shlwluwywh ninpunud uwwennlGtph 2whbph wwwnwwbnipjwh L pntywgh
wpnuwpnipjwl wwywhnyow Ywplnp GuiuwnpwiOtphg £ $hGwbuwywhb Yugiw-
yGpwnepjntGhtpph Ynndhg pwithwlghynipjwl L nbnGywwnynipjwl pwgwhwjwn-
dwl wwwhnynwdp, npp ppwlwlwgynid b uwwnennbbph htn hwnnpnuygdw
nwppbp tngbpnud: Shlwluwywl dwewjnigyntGbtph hwiwp uwwrennGbphG
OGpYwjwgynn pwnywépltipp wwjdwbwagph gnpénnnipjwl pGpwgpnild pwthwl-
ghyntpjwl wwwhnydwb Yuplnp pwnwnphs GG, win huy wywwndweny 2015 pw-
YwahG UCMDY-G danGwointfu b bnbp hpwlwlwglbint pwnywépltinh pwnbijwy-
OGwhh ninnywé dhongwrenudlbn: NruncdGwuhpnipyniGGbph wprynilpnid pugw-
hwjinwé fulnhplbph [ ntétwh hwiwp Gwyytbp G0 wpwdiwnpynn pwGyw)hl
hwhybtiph, wjwbnbtph, uywrennuwb yuwpytbph pwnywdéplbbph pndwlnuynt-
pjwl, dLwswihh Gyuwniwdp wwhwbeltn L ytpphGGbphu tnpwdwnpiwb plpw-
gwlwpqbin: WunthGun pnpnp wyl uwwnennOtipp, ndptip nlGGG pwbluwihlb hwhy-
OGn, ydwpwyhG pwpwntip Jud uywnrnnuywb Jupytp, ywpg L Shwubwyub wo-
uwywh pwnywépltph dhongny YYywpnnwlwh hGwnbb hpwywlwgywé gqnp-
6wppltph, Junwdwd pwgwhwjnb] 6wowd fulnhpltipp L funcuwthtp hGwpw-
Unp Phlwluwlwlb YnpnLunbbphg:

2011 pdwlwbhg h ytip, «dhOwbubbp pninph hwdwpy Yppwlywl Yuypntd
(www.abcfinance.am)” qnpénn «dhGwluwlwh oqbwlwl» hwdwlwpgp hGwpw-
Unpnipjntl £ plGatnnid uywnnnGbphl nbnnud hwitdwnbnt 33 2ntjuynid wnlw
Ihlwluwlwh wnwynipyntbGtiph qltpp L wwydwGGtpp: 2015 pywlwbhb hwiw-
Yuwnagp hwdwipyti t Gnp dwnwjnipntGOtpny: Ujunthtiwn, pnpnp w)jl uwwrenntpp,
nyptip wwwnpwuwnyned GO gjninunbunbuwywb yupy 4bpglt; Yuwd npudwywl
thnfuwbgnuilbp hpwywlwglb] Iwjwuinwlnud L wpunwuwhdwbnd gqunlynn
hptiGg hwpwquwwtphG, Ywpnn G0 hGnnipjwip hwitidwnt) ontjuynud welw
pninp wnwownyGpp L pbunpt; hpbbg wikbwhwpdwn wwwpptpwyp:

2015 pqwlwhG Ugquihb dnnnyp pOnnilt) £ «dpowbuwlwb hwiwlwpgh
hwwnwpwph dwuhlb>», «dwplyujhl wmbEnGlwwynipjwh ppwlwnenipjub b
Junluwjha pynipnbtph qnpénlGbnpjwl dwuhl», «dwpluihlG Yugiwybp-
wnipjnilbbph dwuhb», «PwbGybpp b pwGYuihlG qnpénclbnipjwh dwuhl>
33 opLlpltpnd wnwewnpywé thnthnfunipnllbbpp: MYwlg wpnnlpnid uww-
nnn0Gnp Yywpnnwlwl JupyughlG pynpnG6ph nGd pnnnpGtpny nhatp Showluw-
Ywl hwdwywpgh hwownwpwphb: YaGnpnGwywb pwOyp optbunpnptt hpwyw-
uncgjntl YnibGOw vwhdwOGine pwGytiph b qupyuihl YugdwybpwnipyniGatiph
hwdwp gnpéwpwp Jupytiwytpwh YuanGatp nibhwine wwhwelbn:

2015 pjwlwlhb hpwlwlwgyt G0 $hlwluvwlywhb YugdwybpwnipyntGGtph
wnbintipnd L hnwyw unnignidGtin: IGnwyw uinngnudbbiph 2pewbwyGtpne, $h-
Owluwywb YuwaqiwybpwnipjnibGltiph hrntunwgnjwqnbbiphg pwgh, wiuw-
Ywl wwpptpwywbnipjwidp unnigyt GG Gub htnwpdwlyynn nwnhngnywgnbtnp,
hGunbpGEwmwyhl Juyptpnid L «dhlwluwywb oqlwlwli» hwiwlywpgnid
hpwwwpwyynn intinGywwnynep)nclp:

UCMDY-G pnywyh nwuncibGwuppnepyndd ppwywbwgpt £ Gwl unnighs gnp-
dwnplbiph dhengny” pwlltph Ynndhg Jupywynpdwh gnpépbpwgp L Junybph
YGpwpbpjw uwywennGbphl wpwdwnpynn  wbnGywnynipnilp qGwhwwnbipne
Owwinwyny:

2015 pywlw0hl Lu hpwywlwgyti G0 uwwnennlbtphg gpwynp L phbd q6h
0hongny utnwgywé hwpgtiphl nu pnnnpltph0 wpdwqwlpiwl wfuwwnwbp-
Otp: Swpyw plpwgpnid ptid qony unwgytip GG 1000-hg wyb; qubqbip: Unwg-
gt 60 Gwl 213 gpwynp nhdnwdGtp, npnGghg 138-p JGpwptint) G0 pwGytph,
16-p" uplujhb YuqiwybpwnepyniGGtph, huy 20-p” wwywhnwgpwywb pOys-
pnipynLGGtiph gnpéniGtnepjwlp L wyp gpnepyncblen:

2015

7 Uwlpwdwul nbu
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8 2012 pywlwGhG 33-nLd

Shlwluwywh yppiwb
waquwjhG nwqdwywpnt-
pyntlp (duUN) L «dUUN
2014-2019 pywlwaatph
qnpdnnnipnLbGbph 6pw-
ghpp» hwuwnwwnyby t

33 Yythwnpnlwywh pwl-
Yh funphpnh L 33-nLd
Shlwluwywh yppiwb
waquwjhG nwqdwywpnt-
pjwl twliwh L hbinw-
qw hpwgnnpéiwl hwbs-
Gwdnnndh Ynndhg:
2014 pdwywah Gnjtidpk-
nh 13-h Ghuinh N 47 wp-
GwlwapuihG npnzdwdp
wjb hwywOnipjwG £ wp-
dwluwgt) 33 Ywnwlw-
nnipjwl Ynndhg:

33-nd $hlwluwlywh
Uppiwl wqquihl nwa-
Owywnnpjwl Gowydwh
L htitnwquw hpwagnpédwh
hwGaGwdnnndp dheqb-
pwwnbuswywa funphp-
nwwnywlwh dwpipG k,
nph wlnwdbGpp hwdw-
gnpdwygnid GG 33-nd
duln-h twyowh L

hpwagnpédwh gnpéplpw-

gn wnwyb] wpnynilw-
ybwn hpwlwbuwglbint
hwdwn: UGnwdwygntd
G0 wybh pwh 18 Yw-
nniyghbp’ whnwlwh L
Gwulwynp hwnywdhg,
huy dUUN-h wtuw-
nwlplbpp hwdwnpnid £
UGGunpnOwywb pwbyp:

R[uwjwuswlh SwbGrumbGsnipniniy
hwGrnipjul $hGuGuuyuub Yrpdwah
ninnyus shongunnuiGbr

Ntnku 2007 pywywlhg YGEGpnOwyw pwOyp GEpgpwyywé b hwbpnigyjw
Ihlwbuwywb Yppywédnipjwl dwlywpnwyh pwpdpwgiwb ninnywé gnpéplpu-
gnud: Swjwunwbh Iwbpwwbnnepnilnid $hlwluwlwl Yppdwhb wgquyhb nwg-
dwdwpnipjwb (DUUN)® Ghppn” YaGwnpnGwlwh pwalp® Iwjwutnwh Iwbpwwb-
wnntpjwl Yppnipjwl L ghninipjwl Guifuwpwpnipjwl hbin hwdwwnbn, dwyb) t
Shlwluwwtu Yppws dwpnne Guqugneyt hwinlwbhaG6nh dwwnphgp, npp hw-
dunpnid £ $hlwluwlwb nbwynegncbbbiph 4 pwnwnphsGbpp L $hOwbuwlwb
Ypplwh hhdGwywh pGdwwnhpy 7 ninnnipynilbGtipp: Uwwnphgh hhdwb dpw dwy-
ynid GG $hOwluwywb Yppdwhb pwantipp:

33 plwysnipjwb phlwluwlwb nibwyngnblbph dwlwpnwyh qlwhwn-
Uwl wpfuwwnwbpbbpp uyuytb) 66 2013 pwywbhg” dDhGwbuwywhb GGpgpuyyw-
onipjwl dhopwaqquihlb wywbuh hGun hwdwwnbn: 2014 pdwlwlhb dwyytp t
$hlwluwywh nibwynipnibGbtiph qGwhwwniwb dpnnwpwlnipynibp, huly wy-
OnchGnbe ppwywlwgyt] G0 hwpgnuiGbp 3wjwunwbth 3wlpwwtnnipjwl wo-
pnn® lwpwdpny’ Gepgpuwytiiny 1536 hwpgunntiph (95% JuwnwhGihnipjwl dw-
YJupnuwy b 2.5% Junwhnipjwb dhowlwyp): 3wngdwh wnrynilplbpp wdthnthyt
G0 2015 pqwlwlhG L GepYwywgytbp 33-nud dDhGwluwlwb Yppiwb wgquijhl
nwqiwywpnipjw Gwyiwh L hGnwqw hpwgnpédwb hwbdbwdnnnyh 7-pn Ghu-
nh dwiwlwly: SGwhwuinnidip hpwywbwgybiint £ 5 wnwph g6y, hGsp hGwpwyn-
pnipjnil YpGadtinh qhwhwwnbine SUUN-h wpnyntGwybnnep)nilp:

Mynpngltipnud $hlwbuwlwb Yppdwl pwnwnphsh GEpnpdwl nunnnepjwdp
33 Yyppnipjwl L ghnnepjwl Guiuwpwpnigjwb L Yppnipjwl wgquihG hGuwnp-
wntinh htin hwidwwnbn wyyt| b wwybpnbtph hwiwp $hlwluwlwb pwbh-
Gwgnipjwl dwwnphgp b wpwbdbwgyt) G0 nuypngwlwb 6pwaph wyb wnwpyw-
OGpp, npuintin wipunwgnywé wtwnp £ (hah $hbwbuwywh Yppnipjwl dnnnip’ pun
O2Jwé Gwwnphgh:

Qynnuiywb hwiw)bpltph $hlwbuwywh Yppowh dpwaghpp vwyb) £ kG-
pnlwlwl pwbyp® Epdwlwlwl fuGwypwGytph dhnipjwl htin hwiwwnbin: Luyw-
nwyp’ Iwjwunwbh Iwbpwwtinnegjwb pnpnp dwpgbipned $hlGwbuwlwb Yppdwd
wnnibwywywb pwghp GepnatG £ W Gpyonjw nwupbpwgh Ghongny gjntnuiywl
pOwysnipjwlp wOdtwywh $hOwlubbpp Yuwrwywpdwl ninpnp Jbpwpbipjug
hpwqtytp: 2015 pywlwbhb yGpwwwinpwuinydt G0 6 dwpgtiph 11 uGdhGwpw-
unbtp L thnpdlwywb nuupbpwglbip GG hpwywbwgyty 8 qynintiph 2nipe 130
pOwyhsGbph hwadownp:

2015 pywywlh npwbiu thnpdbwywb spwghp” UEGupnGwyw pwbynid Yug-
Owybpwyty £ uGdhbwplGbph wpp, npnGp Jwnbp G0 UGGunpnOwywb pwGyh L
Shlwluwywl wy hwindwéh Gplywjwgnighsbbpp: UGdhGwnGbpG nubbgh GG
whdlwywh dhOwbulbph Yuwrwywpiwhb Ybpwpbpjw) pwgdwpnyp ptidwdbp®
twnptin phpwiuwhl fudptinh hwdwp.
® Ubgywgyt) tG 20 pwg ukdhbwnplbp, npnlg dwubwygh) £ 350 dwpn:

° GEphnwuwpnbtiph L nuwbnnGtph $hGwbuwlwb Yppiwh SLUI
6nwgnh 2ppwlwlybtpnid 6 wpunwuwhdwbgh GwulwgbinGtp Jwpt GO
uGihGwnGtp, npnGg dwulwygt| G0 dnwn 420 wpwyGpwnbtp L neuwbnnbGn:
2015 pywywlhb wGgywgyt £ nlnbuwghwnwlwb-phlwbuwlwb pidwyny

nunpngwywb pptijb-nhlg, Gadbg & lubwynnnipynilltinh dhpwaqquwiht opp, hpwyw-
Owgyt t «Nuybhwuly» thwnwwnnp:

2015
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funuLush hwdw)lpwjhlt hpdGwfulnhpGtph hGnwgnniwb Shlwluwywh
nuntdbuwywb 6pwghnl hpwlwbwgyb £ Swyntzh dwnpgh 30 nwpngltipnid: Luyw-
nwyp' wpwlbpinGbphb L ncuncghsGbphG gnpdhpwywqgd wwil t* hpkg hwiw)Op-
Gbpph $hlwluwnbnbuwywh hpdGwiulnhpOtph ncuncdGwuppdwl b npwlg |nLs-
Owd ninnnepjwip wnwewpynipyntbGbbph GGpYwjwgdwd L dhpngwnenuiGtiph bin-
OGwpydwb hwdwp:

UGadhwywh $hGwhultiph shon Yurwywpiwb hwngh Yuplnpnepynilp 26p-
tnwnpnn «Urnno wwnbijwybpw, wrnng $hlGwbubtipy hpwqgbtiyowb wpwy £ Ywg-
dwytpwyb «Gplwbh Yhuwdwpwpnb» dhongwriwh pppwlwyney:

Ywplnpbin Gphnwuwpnnipjwl 2powlnid hpwgbywénipjwl pwpdpwg-
Ow( fulnppp, $hlwluwlwb Yppdwl GYwndwdp nipwnpnipyntlb ne hGunwppp-
pnigyntlp wwwhnybipne Guwwnwyny unghwiwywb dtnhwh (abcfinance.am Y-
ph hwiwlnLl Facebook, Youtube, Twitter kptin) dhongny hpwlwlwgyty GG dh-
Owluwywb ppwgblyowdb ninnywéd tnwppbip wngwlg dhengwnnLilbn:

2015 pywlwbh0 funpwgybi b wdpwwlnyb G0 uwwnennlbpp whtph wwown-
wwnpjwl b Shbwbuwywb Yppdwb npnpunid showagquiphb Ywnenygltiph™ 6Ypn-
wwjh nlnbuwywb hwiwgnpdwygnipjwl L qupqugiwl Yuwqglwybpwnipjwl
(OECD) $hlwbuwlywh Ynppliwb dhowgquwhl gwlgh (INFE), Shlwluwlywh Ghp-
gpwydwb dhnipjwb (AFI) L Gypwupwlwb nbnbuwlwh dhnipjwl htin hwiw-

gnpéwygnepjnclp:

pywlwlh plpwgpntd 33 hwiw-

fuwnb dhpwgquwjhl wwhniunlG-

pp wak 6 285.8 40 UUL nnjw-
pny L tnwpbytipehl Ywaquti pnipe 1,775 610 UUL nnpwp (inbu
qSwwuinlbn 9):

Jwoytiinnt dwiwlwlywhwwnygwénid 33 hwdwfuwnl
Ohpwgquwjhl wwhniunbbiph dwywih thnthnfunipyntlp wwy-
Owlwynpnn hhiOwywb gnpénGGbpp dhowgquhl Ywagqiw-
YtpwnipjntGGbphg ywpytiph L npwiwbGnphbbph unwgnudl
nt Juworwywpnipjwb Ynnihg GdpnpnGntiph hwybyw| winwpwfudwb wpnynco-
pnid Gephnupbinl th0 (hwiwwwunwufuwbwpwn® 350 nu 288 010 UUL nnjwnhG
hwiwpdtip), hOswtu Owbl 33 YGGunpnGwywb pwbynid wrluinpwihlG pwybph
wpwwnpdnipny pnpwlgwihl hwphyltiph dO0wgnpnlbph wdp (pnipy 106 GiG
UUUL nnpwnhb hwdwpdtip): Swpdw pOpwgpnid Gawlwlwih G0 Gnbp Gwl 33 wb-
nwlwl wwpwnph uywuwpyiwb (pnipe 172 010 UWUL nnpwn) b 33 Geppwllw-
JhG 2nLyuynid wpwnwpdniph gnun Jwdweph dwywOtpp (2nipe 247 GG UUL
nnpwphb hwdwnpdtip):

hGs YGpwpbipnd £ qnin wpunwphl wynhyGGphb, www npwbpe, 2015 pyw-
Ywhh wpynibpGtiph hwowdw)l, Ywqok| &6 2nepe 1,175 6106 UUL pnpwp:

2015 pJwlwahb 33 dhowqgaujhl wwhniunbGtph dwywpnwyp 2wpnibwyb) t
hwiwwwwnwuhuwbb] showgquwihl wpwywnhlwynid wpunwndnipwjhb wwhniuwn-

2015



Qswumuwsybir 9. 33 hwiwhuwrha showqgquihG mwhniusGbrh dwywrnwyp (6,0 UUL nnpwr)

I Uj1 fluGnhrGtr

2000 PES
2001 _ 530

OGppG GEpYwywgynn pninp wwhwbeltiphl, dwulwynpwwbu, 33 nlwnbunipjwl
hGwpwynp wpwnwphb gagnudGtpp Ywhbine YupnnnepjnGp hwjwuinbnt wnnt-
tny: 33 dhowgquwjhb wwhneunbbipp 2015 pwlywbht wwwhnyby GG GGpdncddwh
wnwyb] pwh snpu wdudw dwéynyp L Ywpdwdwdiybn wwpuwynpnepniGGph
(0hGsL 0EY twph) uwwuwpyowb wewydb pwh nip thwpqw swélynyp:

33 vhowgquwjhl wwhniuwnbbph Yuwrwdwpndl hpwlwlwgyb) £ dhowgquyht
0h 2wnp $hlwbuwywd, nlnbuwywh L pwnwpwywb qupgwgniiltiph Geppn:
COn npnud, wewGdbwhwwnnty nipwnpnipyntd £ nupddb; qupqugwé tGpypbtiph
nwpwlowwniwlp’ pwndp L gwén nbnbuwlwb wynhynipjnch nitignnGtiph:

Jwitdwwnwpwp pwpdp nlnbuwlwb wd nlbtignn Gpypbbphg 66 UUL-G L
Ut6 Pphunwbhw:

3ULU-h L wnGEpp qlGph wdh hwdbdwwnwpwp wpwg ntdwh, gnpdwanpynigyjw
Swywpnwyh Gpwlwywih woydwb b swihwynp qlwsh hwdwwnbpunnid UUL
nwbwjhl wwhnrunwiht hwdwywngp fuuwnwgnt £ npuwdwdwpywihb pwnwpw-
Yuwlnipjntlp® pwpdpwglbing Ywpdwdwdytin wnnynuwnpnipp 25 pwghuwjhl
yGwiny: Uwyuw)b UUL-h Y4GGunpnbwlwb pwGyh Junpwahép ggniwynp b L wy-
Yupyntd £ yupswdwidytwn inynuwnpniyplbiph hbunwagw swthwdnp pwpdpwgny:

UUL-nLd quuynn npwidwywpyuihlb pwnwpwywbnipjwb gnpéwpyniin hwa-
qtignt| b updwdwuiytin nnynuwnpnupltiph qquih pwpdpwgdiwbp: Uwulwyn-
pwwbu® 3 wohu dwiltiin niltignn Libor-n 2015 pdwlwbh nblwnbiptnph0 hwnb t
0.6% dwlwpnwyp, wyb nbwpncd, Gpp hnlGdwphb nwwnwayndd tp 0.25% 2pow-
Gnud: UpLGnyb dwiwlwy, 2 wwnph dwiytnw)bnipjuip UUL whnwywh wwp-
nwwnnduh Gywidnwpbipnigynilp plnhnwy Gnintighiy £ 1% uwhdwGwqéh:

hGs yGpwpbpnud £ UGS PphuinwOhwh, www wyn Gpyph YaGunpnGuywl pwi-
Yp hnn t Gwpuwwwwnpwuwnnd nnynuwnpnypltinph pwpdpwgdwh hwdwn, npp
hwjwlwpwp Yhpwanpéuh 2017 pywlwlh wrwehl Yhuwdjwyne:

Swén wywhynipynil nbtignn GpypGbpnud™ Gypngnuinnud L GwwnGhwgncd,
YGhupnGwywh pwGytpp 2wpnibwyt) G0 fupwlnn npuwdwdwpyuihl pwnwpw-
Ywlbnipntlp® qhwsh Gwwwnwlwihb dwlwpnwyh wwwhnddwb hwdowp:
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Uwulwynpwuwtiu, 2015 pwlwbh pGpwgpntd Gypnwywlwb YEGunpnGwywh
pwlyp Ynyhb Gwagbignty £ dprwlwb hGwpwynpnipjwl wywbnwihG nnynuw-
npnypp: b (pndl wilwfuwnty gwép tninynuwnpnyph™ Gypnwwywb YEGinpnbw-
Ywh pwlyp wiuwywh d6np E pbpncd 60 dipn Gypn dwdwiny wGwnwywd, gnpdw-
Yuijwywa, nbnuywb hGplwlwrwywpdwb dwpdhGltph L wynhybbpny wuyw-
hndwé wpdtipnetip” qlwsh Gwwwnwywiht dwlwpnwyh wwwhnydwl L nlunt-
uwlwb wynhynipjwb wpfunidwgdwb hwdwn:

QGpdwlwywhb b Spwlupwywb dhGsl 5 twph dwdybnw)bnipjwip whwnw-
Yuwl wwpuwwnndubiph wnnynuwnpnypbtbpp hwunwnydt] G0 pwguwuwlwl dw-
Ywpnwytiph ypw (inbu qéwwwnytn 10):

h0s Gpwptpnud £ Gwwnbhwih YEGunpnGwlwb pwbyh npudwdwnyw)hb pw-
nwpwywbnipjwlp, www wil Junwhwpwn d0nd £ wapbuhy fupwnn;

Qswumuwsybtr 10. UUVL, $rubupwywb b gbirdwlwywb mbswywl mwrswsndubirh
tGwdswptirnypniGltrp

I Uj1 fluGnhrGtr

2 swrh dwiytisw)lnipjwip mbswlwb mwrswsndubirh Glwdswptirnipinil, %

s UUU — GGrowGhw . Drwiupw

UdthnihGind GpG0p, np Ybpp 2wpwnpywé qupqugnedlbnph Geppn UGGwnpn-
Owywb pwyp 2wpnibwyb) £ Gdwquagnt)b rhuytipny dhpwaqquihl wwhniunbt-
ph Yunwywpdwa hp npnbgpwé nwgiwywnnepnilp® wwwhnytp 33 dhpwagquy)hl
wwhniunGbph Yurwywpdwl wprynibwytbnnegyntGl no Gywdwnwptpnipynilp®
Ohwdwiwlwy Gpwfuwynptind wwhniunbbiph wwwhnynepyniGG ne hpwgybih-
nipjnLlp:

6
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2R YGEasrnGuyub pwlGyh unwyjwrnidp

pwpbwydwl Owwwwyngd 2015 pqulywlhb «33

ytGupnGwlwhb pwayh dwuhG» 33 opkiGpnd™ Lw-
tnwnyt| GG thnthnfungyniGGtip: Uwulwynpuwbu® uwhdwd-
gt £ WEGunpnOwlwb pwGyh Yuenigdwépnid YGEGunpnGulwl
pwyh Gwfuwaquwhh Gpyne mbnwyw)Gep Gowbwytne hGwpw-
Unpnipni, nph wwpwaqwyntd hGwpwdnp £ gnpdwnhpp Gep-
untd dlwynpb |hwpdbp Yunwywpswywh dwpohG, npp Yh-
pwywlwglh gnpdwnlwlwl Ywewywpnid L pGpwghy npn-
2nudbGph Yuywgnid® YGGunpnGwywb pwGyh funphpnhG pnn-
GGind h uygqpwlt hpto Ybpwwwhdwsd pwqiwdwpuwywh
2nowbwyp: Uw hGwpwynpnep)nil pGatntig YGGunpnbwywb pwGyh unwywpnt-
O0p wnwybjwgnylbu hwiwwwwnwufuwbbgbbint Ynpwnpwwnhy Yunwywpiwl
dhowqquihb thnpéhG:

«33 YEhunpnbwlwb pwyh dwuhby» 33 opblpny uwhdwbywé t, np UkGnpn-
Owywh pwayp Ywrwdwpiwb pwpdpwagnylb dwpdhOp YGGunpnGwywh pwGyh
funphnipn t:

funphnipnp Yuaqidwé £ UGGunpnGwlw pwGyh Gwiuwquhhg, Gpw Gpynt ink-
nwlwGtphg L hhGgq wlnwdGtphg: YaGwnpnOwlwl pwlyh Gwiuwquwhp L Gpw
nbnwywOGpp UGGnpnGwlwb pwlyh funphpnh Yugdnwd plngpydnid GG h
wwpwnnhb:

LUGGwnpnOwywl pwbyh pwpdpwan)l wwownnbwwnwn wbdp YEGupNGwYwh
pwGyh Gwhuwaquwh E: UWaGnpnOwlywb pwayh Gwiuwqwhp Gowlwyyned £33 Gw-
fuwquwhh wnwywpynipjwdp, 33 Ugquwjhlb dnnnyh Ynnihg' ybg tmwph dwiybnny
L wwwwufuwbwwnne £ YGGunpnGwywb pwGyh fulnhpGtph hpwgnpéiwb hwdwn:
UGOaunpnlwywl pwllyp Gwjuwgqwhp hwdwlwpgnid £ YGEGunpnOGwywh pwGyh
pOwlwbnl wphuwwnwbpp, GEpyuwywglnid £ UGGnpnGwywb pwblyp Iwjwunwhh

' GhupnOwywb pwlGyp Yuwewdwpiwl Ywenigywéph
\

Swrtjuwb Iwcytsynipynih 2015

10 Uwlpwiwulb nbu,
«33 YEOwpnbwywh pwbyh
Owuhb» 33 opklpp:



P

11 UwGpwdwul inbu
«bphlwluwywhb Yuyne-
Gnipjwb wwwhnynid»
pwdlnLa:

Swlpwwbnnigjnilned, wy wtwnnepnlGbbpnud L dhowaqquwihl Yugiwybpwne-
pyntbbGpnd, hpwlwlwglnid £ optiGpny UGGupnGwywb pwGyh funphpnh hpw-
Jwuntpjwlp sybpwwwhywé wyp thwagnpnepynclbbn: WaGunpnGwywb pwGyp Gw-
fuwqwhh pwgwywynipjwl Ywd ywpunwywbnipntGbbph Yuwwnwpdwb wbhbGwph-
Onipjwlb nbwpnd Gpwb thnfuwphlnd £ YEGupnGuywh pwGyh Gwjuwquwhh
wnbnwlwG6ppg dGYp, huy nbnwywGbph pugwluwynipjwl Ywd Gpwbg wwp-
nwwhnepncGlbph Yuwnwpdiwb wohGwphOnipjwl nbiwpntd” UGGupnGwL{w
pwGyh junphpnh’ mwphpny wywq wlnwdp: YGGnpnbwywh pwayh Gwjuwqu-
hh nbnwywGbphG Gowlwynid £ 33 Gwjuwqwhp' Yybg nwph dwalybnny: YkG-
unpnOwywl pwOyh Gwuwqwhp L Gpw Gpyne mbnwywi Gtpp, hGswtu Gwl funphp-
nh wlnwiGtpp $60 Ywpnn |hGGp npLt Yneuwygnepyjwl nGhwdwn dwpdbh winwy,
Juuwwpbp wy] w2fuwwnwlp, pwgwrenipjwdp ghinwlwl, dwiwdwpdwlwl b
uwntinéwanpdwyw wpfuwwnwhph:

UGGunpnOwywh pwGyh funphpnh Yynwu hplg wlnwdbbphG Gwlwynd £ 3w-
Jwunwbh 3wipwwtwnnepjwh Gufuwquwhp' hplg wwph dwidytnny: UbGunpnGw-
Juwh pwGyh funphpnh wlnwaGtpp s60 Yuwpnn WEGnpNGwywb pwbynid wy] ww;-
wnnO06p gpwnbiglt:

ULGsrnGuyula puwGyh funrhnirn

funphpnh hGppwywh Ghuntipp, npwtiu Yubnh, gnidwnynd GG jnipwpwbsynep
Gpynt pwpwpp OGY Gpbppwpph® hwiwdwl jnipwpwsnp twpyw wnwohl
funphpnh Ghuwnp dwdwlwy wndjw] nmwpdw hwdwp hwunwnywéd dwdwlwyw-
gnugh: funphpnh wpwnwhting Ghuwn Yupnn £ gnuidwndtp Gwiuwquwhh, Gpw intinw-
YwiGtphg wnlywqlb dGyh Ywd flunphpnh wrGdwaqb Gptip winwih Gwiuwdtnbne-
pjwip: flunphnipnp hwuinwnned b UbGuopnOwywd pwGyh YubnGwnpnipynilp,
Swjwuwnwbh Iwbpwwtiinnipjwl npuwdwywpywihl pwnwpwywbnipjwl dpwgh-
np, YGGunpnGwywb pwGyh Ynnihg hpwhwbwgynn pwg 2niywjwyuwb gnpdwnbnt-
pintGatph, wnpwdwnpynn Jupybpp L GGpgpwyynn wjwlnbbph uwhiwlwpw-
Owybtph nu wninynuwnpnepbtnp, YWEGnpNGwYwh pwOynd wwpwnwnhp wwhniu-
nwynpnd hpwlwlwgbbint Yupgp b wwjdwGGEpp, plnnclned £ YbGnpnGuiywd
pwayh Gnpdwwnpy hpwywlwb wywnbpp, onptiGpny uwhdwlywd Ywngny wwihu t
pwOywihb gnpéncltinigywl L wy (hgtiGghwatip, nudp Ynpgnpwé Ywd woywytp t
Swlwgntd npwlp, uwhdwbnid £ pwGytph L wy, wodwhg |hgGhquynpdwh Ywp-
qp, hwuwnwwnnid £ pwGybpp $hlwbuwywh fudptiph gnpéncbbinegynilp Ywpgwyn-
pnn GnpdwwnhyGpp L npwlg hwdwpydwh Ywpagp, hpwlywbwglnid £ optiGpny
hpt0 JGpwwwhywé wy) thwagnpnepyncGatip:

2015 pdwlwhb gniiwnyby £ lunphpnh 70 Ghuw, nphg 7-n° YhowGh nwuncd-
OwhGunwagnunwywb Y&GunpnGned: Uprnynibpnid YaGunpnbwywb pwGyh funphnipnp
pGnncb6 £ 73 Gnpdwwhywjhb L 380 whhwwwlwb npnznudbtin: 2015 pwyw-
GhG YGGunpnOwywb pwGyp funphpnh Ynndhg npytp b 2 wwnnlbwlwl ywpgqw-
pwlnLd” prOwqubdiwh gnpéplpwgnid wnwowgnn npny hwngtiph b $hlwluw-
Yuwb YugiwytpwnipyntGatiph hwdwp gnyph qGwhwwnnid ppuwlwbwglnn plnne-
OtLh qGwhwwnnnGtph pOunpnipjwb yGpwpbpjw:

funphnipnp, npwtu pwnwpwlwbnipyntl hwuwnwwnnn dwpdhG, Yuwnwpb) §
Shlwluwywl hwiwywpgh Yuyntwgdwlhb nu qupgugdwlp dhnjwé ontibu-
npwlwa ni Gnpdwwnhywjhb nuwznh pwpbijwydwb gquih wfuwnwbplbp: Ugqw-
JhG dnnndh hwywbnipjwll G0 wpdwlwgt| b pnncayt) YGGunpnGwlwb pwlyh
funphpnh Ynnihg wnwownyywé dh wnp onptGunpwywh thnthnfunipncbGbtin™:

2015
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ULGGsrnGuywla pwGYyh yursnipnia

UGOhunpnlwywh pwlyh JupsnigntOp UGGnpnGwlwh pwlyh GwiuwquwhhG
wnplpbip funphpnwygwywb dwpdhG k, npG hp gnpéncltinegyntGb hpwywbwglnid
t Ghuwnbiph dhongny, npnlp, npwtu YwanG, gnidwpynid GG Gpyne Qwpwpp dky
wlqwd' lunphpnh hbppwywh Ghuntiph gnidwpdwb opdwb hwenpnnn Gptipawp-
ph onp:

Jwpsnipjw Ghuwnbpp Jupnid £ UGGupnGwywb pwlyp Gwiuwagquhnp, huy ybp-
ohlhu pwgwlw)nipjwl nbwpnid” UEGunpnGwlwb pwiyh Gwfuwgqwhhp nbnwlw-
Gbinhg dtip:

2015 pjwlwbhG gnudwndty b bGGunpnGwywh pwGyh Jwpsnipjwb 11 Ghuw:

ULkGsrnGuwywula pulGyh hwGaGudnnnyabr L
Unudphstatr

LUGOnpnlwywl pwlyh Yurwywpdwb Yuwplnpwgnyl wwppbiphg G0 Gl
pw@yncd gnpénn hwGédbwdnnnyltpp, Yndhwnbltpp L wy| funphpnwygwywb dwp-
uhGGGpp, npnlGg Yugip L thwgnpnig)niGGtpp uwhdwbynud G0 puwn pGGwnydtihp
hwpgtiph 2nowlwyh L gnpdnilbinugjwlb ninpinGtiph: YsGunpnGuywh pwlyh hwbs-
GwdnnnyGtiph L YyndhwntGtph Ghuinbiph wpdwlwgpnig)ntbltipp hwuwnwnynid G
LUGawpnOwlwb pwyh Guwuwgqwhh Ynndhg, huy npn2 nbwptpnud npwlg wnn-
Jnebpned UkGunpnGwywh pwGyp Gwiuwqwhp Yujwglned E npnpnudlbp L wnwihu
YupgwnpnipyntGGtip: Unnpl GepYuywgynid GG UGGunpnGwlwb pwGynid gnpénn
yndhwnbOtpl nu hwGdbwdnnnyGtipp, hOswbtu Gwl npwlg wfuwwnwbph wpn-
JnLlpGGph0 YGpwptipnn wnbnGyncpncGlGpp:

Uwnwuwtiu gnpénn YndhwnbGtphg L hwGdGwdnnnyltiphg pwgh, UGGunpnlw-
Yuwl pwGyp Gwhuwquwhh hpwhwbgny L lunphpnh npnpdwdp duwynpyned GG Gl
dwiwlwywynp hwbébwdnnnybtip® G GGny npnawyh fulinhpbbiph L Gwwwnwylb-
nh Yuwnwpdwl wbhpwdtiinnig)nibhg:

Nrwdwywryuwihb funwfwlywlnpjwb Yyndhsk

Awiwdwnpyuwihl pwnwpwywlnipjwb Yndhinbh gnpdwenyplbnl GO0 Gw-
funpn awpwpyuw plpwgpnid npwidwywnpluihl pwnwpwlwnipjwl plpwgph,
pwywihG hwiwywpgney, $howluwlwhb niyuynud dbwydnpdwdé hpwyhdwyh,
LUGGunpnOwywh pwlyh Ynnihg hpwywlwgywé gnpéwnbnipnilltiph, hGswbu
Owl npwiwduwpywiha L wGwnwywb pjneth htn thnfuhwpwptpnipnGGGph
wnbsynn gnigwbhzGtiph pGGwnynidap:

Awiwdwnywihb pwnwpwywlnipjwb Yndhinbb pGhwnpyncd t Gwb YEGnpn-
Owywl pwayh ypdwywapnipjwl upsnpjwb b Iwjwuinwbh Iwlpwwtnnipjwl
wqawjh0 yhdwlwapwywh dwrwynipjwl’ Gwfunpn tnwubopjwynid qGwsh qlw-
hwwnnwdbtph YGpwptipjwp nhinwpyncdbtph wpyniGplbpp:

MHwdwydwpywiht pwnwpwywbnipjwl Yndhwinbh Ghunbpp gnidwpynid GG
LUGOaunpnGwlw pwlyncd” jnupwpwlsjnip nuppuwp:

2015 pywlwbhb gnidwndby £ Ypwiwdwpluiht pwnwpwywbnpjwb Yndh-
wnbkh 48 Ghuwn:

2015



Shlwluwywb YuynGnpjwl hwGdGwdnnny

dhlwbuwywb YuyniGnipjwb hwGdGwdnnnyp YbhunpnGwyw pwayh Guiuw-
qwhhG Yhg funphpnwygwywh Swndhb £, npp gOwhwwnnid £ $hlwbuwlywh hwidw-
Jwpah Yuyntlnipynibp, pGawnyned, Gwuwwwwnpwunnid £ npw wywhnddwn
Owwwnwywninnywdé dhpngwnnudlbpp, GGpJwjwglnid hpwlwlbwgdwl nnnnt-
pntG0Gph Ywpgh L wwydwGGGph JGpwpbnjwp wnwewpynipyntGbp b wy wo-
hpwdtipin gnpénnnepyncGlbn, hGswtiu Gwl, pun wlhpwdtnnipjwl, Ywwnwpnid
hpwyhdwyh pwaiwynniwbh ytipnidnipnil:

Jwbdbwdnnnyh htippwlwl Ghuwinbpnid plGowpyyned G0 Grwdujwyh plpwg-
pntd hwdwfuwphwihG nGuntunigynilned, 33 dwypnihpwywpnid b $hlwluw-
Ywa 2ncywynid, $hlwluwywb hwunwinnegyniGbbpnud L Gopwlwnrnigywéplt-
pntd rhulybph qupgugdwh ninnnepynlGGtipp L npwbg hGwpwdnp wgntignipnilp
Shlwluwywh Yuynilnipjwb Yypw: 3wbdbwdnnnyp pGhwnyned t Gwl pwbyuwyhh
hwiwywpgh Yuynilnipjwl hlntipuh L npw pwnwnpwwwpptiph 2wpdp, $hwo-
uwywh Yuynilnepynilp qGwhwnnn upptiu-ptiuntiph wprynibpltpp b wy G: 3wGé-
Gwdnnngh Ghuntipp gnudwpynid G0 Grwdujwyp 6L wGgquwy, jnipwpwlsynen
Gnwiuywyhb hwonpnnn wdudw Gpypnpn YGuh pGpwgpnd: Upwnwhtipp Ghuinbpp
gnidwnyntd GG pun wlhpwdtnnipjwl™ hwOdGwdnnnyh Gwiuwquwhh pwlwynp
npn0wl hhdw Ypw: 3wbédbwdnnnyh Ghuwnbpp gnidwnyb) G0 hwowdéwyb uwh-
GwlJwé dwiwlwlywgngh:

LbrnrnudwihG hwGadawdnnny

LbGpnpnudwihlG hwbGdbwdnnnylG hp (hwgnpnipintGObph uwhdwGGEpnLd
npnanild OGpYuwywglint hpwywuncpynibGbtip nitignn dwpdp t, npp, YGGwpn-
Owywh pwGyh dhowagquihlt wwhneunbbiph Ywrwlwpdwh yGpwpbpjw) lunphp-
nh npnanuilbphG hwdwwwwnwufuwl, hpwlywbwglnd £ dhpwgquihlt ww-
hntunbtiph Ywrwywpdwb npnpnudbbph pOnncGdwb b npwGg Juwnwpdiwb Y-
pwhuynnnipjwl gnpéwnniypltin, hOswbu Gl pGGwpyncd t GepnpnudwghG gnp-
onLbtinupjwl pGpwghy hwiwlwngdwbb wrbsynn fulnhpGtpb ne $hGwbuwlywb
ytpniénipjwl wpnynclplbpp:

LoJwéd gnpéwnenyplbnG hpwywlwglbjine Guwwwyny hwGdbwdnnndp
plGOwnynLd £ dhowgquihl wwhniunGbph Yurwywpiwl nwqiwdwpwlwb b
dwpunwywpwywh, hGswbu Owb jurwdwpdwb ppwghy ybpwhuynnnipjwb
fuGnhpbtin: 3wbGdbwdnnnyh Ghunbipp, npwbu YwlnG, gnidwpynid GO jnipw-
pwlgnip snpu 2wpwpep GGY* Gpyntwpph onp:

2015 pywlwbhG gnudwpytp t LbpnpnudwihG hwGdbwdnnngh 9 Ghuw,
plnnilyby £ 7 npnand:

Lhgtaquynrdwl U yGrwhuynnnipjw
hwGaGwdnnny

LhgtiGguynpdw( L ytpwhuynnnipjwl hwbdbwdnnndp pGawpynid £ puGyt-
ph L onwpbpynyw pwytiph dwulwsynintiph unbinédwlp GwhubGwywld hwyw-
Gnegynch twipne, gpubgdw0 L (hgGOquynpdwG, pwlytph dwulwdnintph, G6p-
YuwjwgnigsnipntGbtph, hGswtu Gwl ownwnbpynw pwGytph GEpYwjwgnigsnt-

2015
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pjnLbbGph qpwbgiwh, Ywpqwynpynn 2nywh owGpwwnpp L WGGunpnGwlywh nb-
wnahwnwphwih, npwlg YwdnGabph gpwlgiwl b wyp wbdwhg hgtGqwynpiwd
hGwn Juwywé hwngtn:

Jwbdbwdnnnyp pGGwpyncd t Gwbl YGGupnOGwywb pwyh Ynnohg |hgtilguw-
ynpynn L ybpwhuyynn $hlwluwywb YugdwytpwnepntGGbiph Yud wy) Yepy
YJwpqwynpynn wodwbg ytpwhuynnnipjwl pGpwgpned hwyinbGwpbpwé fuwfu-
wnnwdltph, Gpwbg Gyuwwndwdp ywwndwadhong Yhpwrebnt Ywd syphpwntint Gwyw-
nwlywhwpdwpnipjwl, wpnwndnyph wenijwdwneph b npw uwywpynep)niGGt-
nh pGpwgpnid qlwihG swpwywhniibtiph thwuwnbp hwjnbwptpbine nbwpntd
npwlp npwtu qOwihb swpwwhnid npwybine, hOswbu Gl Wwndwwnbuwyh
npn2tw0 hwpgbipp: 3wbd0wdnnnyl hp gnpénclbingynill hpwlwlwglnud b
Ghuwnbiph dhongnd, npnlp gnidwpynud GO0 puin wlhpwdtinnepjwl, pwyg ns
wwywu, pwlb 2wpwpn U6Y woquy:

2015 pJwlwahb gniiwnyty k LhgbOquygnpiwG L yGpwhuynnnepjwl hwbé-
Gwdnnnyh 60 Ghuwn:

LUGGsrnGwywl pwOynd Grhswuwrn
QwulwaqbisGtrh dwulwaghswyw
aghsthfGtrp qGwhwsnn Yndhst

LGawnpnOwywb pwOynid Gphunwuwpn dwulwqbnbbph dwulwghunwlwl
ghwthpltipp qGwhwwinn Yndhwnbh Owywwnwyb £ unngbp b qhwhwwnbp YGGwn-
pnOwywh pwGyncd Gppunwuwpn dwulwgbinh Yuwpguyhdwyny wpfuwwmnn wp-
fuwwnwyhgbtiph dwulwghnwywb YwpnnnepyntGGGpb nu ghwnbhpbtpp: bUndp-
bl plnnilnid £ funphpnwygwlw pGnyph npnnudlin, npnGg hhdwh ypw Yuw-
nnigqwépwihl unnpwpwdwlnuibtph nGywldwnbbpp Gppunwuwpn dwulw-
qbwnbbph hGnwqw Ywpqwyhdwyh Jbpwpbpjw wnwownynipynibGtip 6o Gep-
Yujywglnud YEGunpnOwywb pwOyp Gwfuwquwhh:

2015 pjwywbhG gnudwpyty t Yndhwnbh 4 Ghuwn, gbwhwwnyb) GG 35 Gphunw-
uwpnn Ywulwaqbitnh ghwnbhplGp:

LUGasrnGwywl pwOyh wechuwswstintirp
qUwhwstiwl hwGdtwdnnny

LGEGupNOwywh pwlGyh wfuwwnwwntntph qlwhwwiwb hwGdbwdnnnyh
Owwuwwyb b YGbwpnlwlwl pwlyh Gnp Ywd thnthnfudnn wfuwnwnbintph
qlwhwuwintip L nwuwywnpgneip: 3wbdGwdnnnyp pGGwpynid £ YGGunpnGwlywl
pwlyncd Gnp untinéynn Ywd thnthnfuynn wpfuwwnwntntph qGwhwwndiwb b
nwuwlwpgiwb hbwn Juwywé fulnhpbtipp L GEpYuwjwglnid wnwywnynigjni-
OGp UbhwpnOwywb pwiyh Gwhuwquwhhb: 3wGdbwdnnndp pGGwpyned b Gub
LUGaupnOwywl pwlyh w2fuwwnwyhglbbph wihwwnwlwl w2 fuwnwbpwih
Gpwapbiph YuwwwpnnuywbGtph bpwptpjw) yphdwhwpnyg hwpgbipp: 3wé-
Gwdnnnyh Ghuntipp gnudwnyned G0 pun wOhpwdtnnipjwb, dhGsl pGpwghy
nwpyw hnyuinbdptph 15-p:

2015 pywlwlhb gnudwpyti £ hwGdbwdnnnyh 6 Ghuw:

2015



UGGsrnOwywb pwGyh weuwswyhgltirh
wsbuswghnl hwGaGwdnnny

Ubhunpnlwywl pwayh wpuwwnwyhglbiph wwnbunwghnb hwbdbwdnnnyh
Owwuwnwyl £ unngbp w2fuwwnwyhgltiph Ywd UGGunpnGwlwl pwGynid wpfuw-
wnbnt gwbynipjntl niGtignn wbdwlbg (nhdnpntiph) dwulwghwnwywb L qnpé-
Owywb YwpnnnepyntGGEpG nL ghwinGhplGGpp:

Fwbbbwdnnnyb wotuwwnwyhgltiph L nhinpnbtph dwulwghwnwywh Ywnn-
nnpjntGGGnG nu ghwnbhplGpp Ywpnn £ unnwgbp hGswbu hwpgwgnpngh, w)d-
wbu £ gpwynp wpfuwwnwbpltiph dhongny: WEGunpnOwlwb pwlyh Gwfuwquhp,
ny Ghwdwdwlwy hwGdbwdnnnyh Gwfuwquwhl t, hwGdbGwdnnnyh Ynndhg
npjwé” wpuwwnwygh dwulwghwnwywb L gnpéGwlwhb YwpnnnepniGGtiph L
ghwntihpltph hwiwwwwnwufuwlnipjwl Yud wohwiwwwwnwufuwbnipjwl
GwuhG Gagpwywgnipjwl hhdw ypw Yuywglnid £ npnznid wfuwnwygh hbnw-
qw gnpéniOtinpjwb Gwuh:

2015 pJwlywahb ntinh t nLGbgh hwGdbwdnnnyh 27 Ghuwn:

Untnhs Yndpst

LUGGunpnGwywh pwGyh wninhwn Yndhinbl dwulwghwnwgywd Gwndh t: Un-
thwnth (hwgnpnepyntGbpp GGpwend G0 pwGyh ShOwluwlywb hwpyGnynt-
pjwl, yuwnwywpiwh, nhuytiph Yurwywpiwd, GEpphG huynnnipjwl, wpunwphl
L GtpphG wninhwnh htn Juwwywé hwpgbinG nu fuGnhpGtipp: Uninhwn Yndhuinbl
pwnywgwdé t tpbp wlnwdlbphg™ OGGpwrjw Uninhin Yndhnbh Gufuwquhn:
Undhwnbh wlnwadbtpp YaGwpnGwlwl pwbyh funphpnh winwiGtp G6: YGGupn-
Owlwl pwayp GwhiwqwhG nu Gwiuwgwhh wnbnwwOtpp s6G Yupnn |hak;
Yyndhwnth wlnwy:

Swpyw plpwgpntd plOwnpyywé hwpgbiph 2nowbwyb plngnyt t dbpuwnnt-
ghs fudph hwG&GwrnipnlGOtphl, wpunwphl wninphnp w2 fuwnwGpGGph,
UGhunpnlwywh pwOyph Yunwywpdwl gnpdplpwglbiphl, rhuytiph Ywrwywp-
Owd0 nu GGpphG huynnnepjwGp, dbpuinnighs fudph pGpwghly gnpéniltinipywln,
dbpnnwpwlnipjwlh nu npnpuinhG ytipwpbpnn dwulwghwnww fulnhpbtpp:

2015 pywlwbhb gnidwpyby £ Yyndhwnbh 6 Ghuwn:

Pwgh pywrlywd hwGdGwdnnnyGtrhg b YndhstGbrhg,
YEGsrnGwlwa pwGyh Ynrmnrwshy Yunwywrdwb qnrontd
Jurunr GewGwynipjntG nlGEG YEGsrnGulwG pwGYyh pjnotiswyhG
hwGaGwdnnnyp, stntlwsyuwlywt wayswbgnipjwb Ynihska,
stintywsywlywG stiuGninghwGbrh hwrgtirny qpwnynn Yndhska,
drgnypGtrh waglwgiwl hwGdGuwdnnnyp, YGsrnGuywa pwaGyh
«SGuwjhG koh» qurqugiwG, sEnEwsyulwb funufuywanipju
docwydwG n prwjuGugiwb judpwqrwlwb funrhnurnp, hGsmbu
Gwl htswgnswwh b yerpnbwut wefuwswGfGErp qGwhwsnn

funiLipp:

2015
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ULGGsrnGuwywla pwGyh
hwecyytsynnuijulGinipyniGp

LGEGwnpPNGwywh pwlyh hp fulnhpbnb hpwgnpétithu walwfu b 3wjwuinwbh
Rwlpwwbnnipjwl wanwlwb dwpdhbaGphg: UaanpnGwlwb pwbyp hp Ynnihg
hpwywbwgynn gnpénibbnipjwlb hwpybnynnuywbnipyntlp wwwhnyned £ 3w-
Jwunwbh Iwbpwwbnnigyw optiGunpnipjwdp, UbGnpnlGwlwb pwdyh nwaiw-
Jupnipjwdp, hGswbu Gwl GepphG hpwywywb wyntpny uwhdwbdwé Yupgny L
dwdytiwnbbpne:

LUGOaunpnGwlwb pwlyp Iwjwuinwbh Iwbpwwbnnigjwb Ugquihl dnnnyhG k
OEpyuwywglnud «pwiowduwpyuwiht pwnwpwywbnepjwh dpwghpp» L «pwdw-
qupYuyhb pwnwpwywbnipjwb dpwaph Yuwwnwpdwb hwadtingnipinilp (Gwsh
hwpybwnynipnilp)», hOswbtiu Gwl YGOnpnGwywh pwGyh Jupswywh dwiuubph
Owhuwhw?hyb nt Yuwhwwy GepnpnudGtph 6pwghpp’ hwiwwwwnwufuwb Yunw-
pnnwlwaGtpny: Pwgh JbpnGqwdéhg, LUGOGwnpnOwywl pwlyp hwbpnipjwGh £
OGpYuwjwglnud Owl «3wjwunwbh 3wlpwwbnnipjwl YahunpnGwlwhd pwyh
nwntywb hwybinynigynilpy: dbpphlhu pwnyuwgnighs tnwppbiphg £ pwGyp wnw-
pGlwl $howluwywb hwoytngnipinilp, nph hwiwwwwnwufuwlneg)nilp hwp-
Juuwwhwwb hwyqwndwd dhywqgauwihl unwlnwpunGtphG jnipwpwlsjnip wnw-
ph hwywuwnynid £ dhpwagquihb dwlwgnid nlbGtignn wninhunnpwywb Yuwgdwytip-
wnipjnLlGltph Ynndhg:

LUGGunpnOwywl pwayh hwpytnynnuywlngjwl Ywplnp twpptiphg G0 Gwl
«Iwjwunwbh Iwbpwwbunnpjwl Phlwluwlwl hwiwlwnpgp. qupgugnidp,
Ywpqwynpnidp, ytpwhuynnnipnilp», «dpGwluwlwb YunilGnepjwl hwpyb-
nynigyntby, «dwjwunwih 3wbpwwtinnepjwb YahnpnGwywb pwdyh nbintyw-
ghp», Quywuwnwih Jwlpwwtunnejwl YEownpnbwlwb pwayh Jhdwywgpulywb
wnbintywahpy, «wjwunwbh Iwbpwwbnnipjwb hnwnpwdltpy ywpptpwywo-
OGpp: UGOwnpnOwlwh pwya pp hwpytnynnuywlnegyntGl hpwgnpénid £ Gwb
wuwwnnbwlwh Yuypkoh (www.cba.am) thongny, npuntin tnnwnpdncd GG WGGwnpn-
Owlwh pwayh qupqugiwlb nwadwywpnipyntlp, wwppbpwywbGtph hGppwlyw
pnnwpyncibtipp, YGGunpnGwywh pwyh funphpnh Ynnohg plnnywé Ytpwdh-
OwGuwdnpiwl wnynuwnpnyph Ybpwpbnwp wpdwlwagnpnipyniblbpl nu dwdpn
hwnnpnwannipjntGGtipp, LGGnpNOowlwb pwOyh Yuwrwywpdwbp, gnpéncltinipjw-
Up, hGswtu OGwb $howbuwlwh hwdwywpghl ybpwpbpnn wy) nbnGywwnyncg)ndl:

YUuwinwjwrdwl huwdwurqbr U
Juiquiwytrmswula qurqugnid

2015 pywlwbhb inbnbhwundwlywb wadnwignipjwl Yurwywpiwb hwiw-
Yuwnah qupqugdwl ninpwninid gpwbgyt E twywh wnwoplpwg:

Ywplnpbiny wbnbGluwngwywl widunwlgnigjwl ninpnph qupgugniip’
UGOaunpnGwlw pwOyp wyinhynpblb wowygnid £ wnbnGhwnywlwl whywnwbgnt-
pjwl wwywhnydwl Gnpwantb wnbhulninghwtph, showgquihb (wywagnyl thnp-
dh L unwbnwpnbbpp Gepnpown: 2015 pywywbh wewehl Grwdujwynid UkGwn-
pnOwlwl pwGyt waghb) £ yGpwyluwywagpnid ISO/IEC 27001:2013 dhowgquijhl
unwlnwpuny (Gnp fudpwapnepynil): Pwgh wyn, pwaytph qowih dwup yyw-
Jugnyti £ ISO/IIEC 27001 «Stntywwnywywl whdunwignipjwl Yuwrwywndwh
hwiwywpgbipy unwlnwpunny: dbpphGhu Gepnpndp ubudb) £ Gub $hGwbuwywd
hwiwlwpagh wy| uqdwytpwnepynibbtpned:

2015



wyyh wnbbiny 33 pGwysnipjwlp mpwiwnpynn dwnwjnipjntbGtph winpn-
hwwnnipjwl wwywhnydwh whhpwdtnnegnilp® YaGunpnOwlwh pwOyp puwybip t
atinlwnyt] wpunwlwpg hpwyhdwylbph wwpwgawynid wrlinpwjht pwGytiph
htin hwdwaqnpéwlygnigjwb wprynibwybinnipjwl pwpdpwgdwl ninnnipjwaip:

UhowiqquijhG Yuwnnigabtrh hts
hwdwgnrowygnipnia

2015 pywlwGha YEGupnGwlwh pwayp 2wpniOwyby b pwqiwynnd b
Gpyynnd hwiwagnpéwygnipnilp dhowaqquihlb b onmwnpbpypjw ppowbuw-
Yl JuwqiwlybpwnipjnGGbph htwn:

2015 pywywlp thbinpdwphl YGhunpnlwywh pwly £ wygkitp Undnyph ap-
owqquihl hhdGwnpwoh (UU3) wwwndhpwynipynilp® wewpbinpjwb nblhwyduwn
Uwnl 3npwninGh (Mark Horton) g fuwynpnipjwdp: Ujgh pbpwgpnid pGGwnpyyt) Ga
Gnpyynnd hwiwgnpswygnipjwlp, Iwjwuwnwbh GEpYwihu nbnbuwywb yhdwyhl
L hwpYuwpnpbuinwihb L npuwdwywpluihl pwnwpwywbnepjwlp YyGpwptipnn dh
2wnp hwpgtip: UU3 hGwn hwdwgnpéwygnepjwh 2ppwlwlybbpnid YaGunpnGwywh
pwOyl plnnibbp b Owl UUR wwpwéwoppwlwihl wnboptl Uwunin Uhdtnh
(Masood Ahmed) qfuwdnpwé wwwndhpwynipjwlp: Ujgh plpwgpntd pGGwnyuti
G0, dwulwynpuwbu® Jwjwunwbh wpunwphl wwhniunObph wopwwbndwdn,
whwnwlwb ywpwph Ypdwindwp, pwbyuwiht hwowywnpgh Yuynibnigjw wwh-
wwbdw0h websynn hwnpgtn:

Anp6lwywh Ywwtnb plnwyGGint, Gpyph dwypnnlunbuwywb yhdwyh dw-
uhl nbnbywlwnt L pwlGwyhG wwpptp npnpanGiph 2nepe pwGwygnipyniGatip
Juptnt Gwywwwyny YGGupnGwlwb pwly 66 wygh b Uhpwgquwiht $howluw-
Ywa Ynpwnpwghwih (IFC) wwwndhpwynepynilp® Gypnwwyh L YGGnpnGwywh
Uuhwjh nwpwéwnowlwihb nboptl @ndw) Skdwh qfuwynpnipjwip, Gynn-
wwywh Gepnpnudwghb pwlyh (EIB) wwwnyhpwynegynilp® thnfulwfuwqwh Jhi-
hGd Unpinbptiph g fuwdnpnipjwdp, Gypwupwywb qupqugiwb pwGyh wwunyh-
pwyncpntlp’ Gwiuwquwh HWhnph Mwbyhbh g fuwynpnipjwip, Ybpwlwnnigdwl
L qupqugiwl typnwwlwb pwOyh (EBRD) wwuwyhpwynipnilp® Gwfuwquwh
Unudw 2Qwypwpwpunhh gifuwdnpnipjudp, dhGwluwlwb Gepgpwdywédnipjwl
Ghnipjwl (AFI) wwwndhpwynigynilp® gnpéwnhp wnGontl Updptin 3wbbhgh g fuw-
ynpnipjwidp, 33-nd Gypnywlwb dhnipjwl (EVU) wwwndhpwynipjwl qpwublyw-
yh nGhwywp Spwjwb Iphuptiwh, «Uninhg» (Moody’s) dhowqauhl Juplwlyw-
JhG Yugdwybpwnipjwlb Gepyuwjwgnighsltip b owyG:

Swpjw pGpwgpnid UkGwmpnGulwh pwalyp Yuwqiwlybpwbp £ dp 2wpp
onpdGuwlwh hwlnpwynuiGep, YnGdpbpwhubbp, Ghunbp, Ynp ubnuaGep b hw-
GwdnnnyGtip: Uwubwdnpwwbu® inbinh t nllbgh Gypwuhwlywb nlnbuwlwh Gh-
nipjwl (GUSU) wlnwd GpypGGpp L GYpwuhwywb nbnbuwlwb hwbdbwdnnnyh
Shlwluwywb nywltph funphpnundwywl Yndhuinbh (KoHcynbTaTMBHLIN
KOMUTET NO (hUHaAHCOBbLIM pbiHKam) huwnp:

UGOaunpnOwywh pwGyh Yhihowbh YGOGwnpnGnd Yuwywgtb] £ Gdpwupwyw
nOwntuwlwh dhnipjwb winwad GpynGGph dhole yupynn dwypninbnbuwywb pw-
nwpwywbnipjwl L inGunbunipynitGGtph Yuyntbwgdwb hwpgbphG Gyhpgwé Yinp
utinwG-funphpnwygnepjnilp, nphl dwulwygt) GG GUSU Yn Gghw)h wlnwy, dwy-
pnnbunbuwywb L hGunbkgpiwh hwpgtipnd Gwfuwpwnp Swunjwlw dwinwjwa,
GUpwuphwywl nlnbuwywl hwbdbwdnnnyp Yuenigywdépwihl unnpupwdw-
GnudGtph, 33 tYnGndhbwgh, $hlwbultph, dhowqgquihl nlbnbuwlwb hGunb-
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gniwl L pwptithnfunudbbph GwiuwpwpnegniGGbph, WEGnpnGwywb pwbyh Gep-
YuywgnighsGtin:

Ohihowbh YGGwpnGnud gnudwpyby £ GUpwupwlywb nbnbuwywh shnepjwl
wlnwi-whwnnipncbGbph Yahnpnlbwywb (wgquwyhl) pwaytph Updnipwihl pw-
nwpwywancpjwh qény funphpnwnydwywb dwpath 11-pn Ghuwnp:

Swpyw plpwgpnid Hhihowbh YGGunpnGnid inbinp £ nlbbgb) WeGnpnGwyw
Uuhwyh, ULonyywl wwpwéwypowlh L Pwywlwl GpypGtph YGGupnGw-
Yuwb/wgquihl pwaytph YwrwywphsGtph wynidph 2ppwlwyncd Yugdwybpw-
qwé hpwlwlwh funphpnwuinnilGbph dhowgquiyhl YnGdtpwbup (International
Conference for legal counsels within the framework of the Central Banks
Governors’ Club of Central Asia, Black sea region and Balkan countries): UnlJb-
pwluhG dwubwygt) GG 24 hyncptip 15 Gpyplbphg' Upwbhw, RPGiwneny, Pacnw-
phw, unpuphw, 26fupw, Cwqwiuunwhb, Tpnquuinwb, UwytinnGhw, Unlunb-
Gtqpn, Lehwuwnw, NMnwdhGhw, Mniuwunwl, Swohyuwnwl, UGpphw, 2hGwu-
nwh:

Jwpybtinne dwiwbwywppwlnid inbinh t nlbtigh) EqinGun fudph 23-pn [hw-
gntiwp Ghuwnp, nph pGpwgpnid M GGpYwjwgnighsGbpp wywnhynptb dwu-
Gwlgt &G dh wpp hwpgbph pGGwpyiwp: Uwulwynpuwwbu® MW Gwiuwabn-
Uncpjwip dhlwluwlwh hGnwfunignipjwl dwpdhGotphG ($3U) wgaquwhl inb-
ntywwnynpjwl hwuwbbihnipjwl L onwpbpynyw HIU-GGph hGn nbnGlw-
nynipjwl thnfuwbwydwb dpwagph hhdwb ypw SURD-h htinn hwdwwnbn ninb-
gnugh Gwliwhb gnpépbpwgh, hGswbu Gwbl EqinGwn fudphl winwdwygnipjwl
Juwwuwygnipjwdp 2 Ynnihg hnqwlwynpynn @nippitlunwbh L Ppwbh
hujwdwlwb Iwbpwwbtinnipjwl wpdwlwagpwé wnweplpwgh dwuhl qtiynyg-
atiph YGpwpbipjwy:

2015 pqwlwOhG DM GEpYuwywgnighsGbpp, GepYwjwglbing Iwjwunwbh
Jwlpwwbwnnipyntlp UULPYUL hwGabwfudpncd, dwulwyghb) G0 winwd Gpypat-
nh OL/UD nbid ywjpwnh hwdwywnpagbiph thnfuwnwpé qhwhwniwb wpfuwwnwlp-
OGphG L hwGaGwfudph |hwgnidwp Ghuintphl, npnlg 2pewlwybtpnid pGhwpyyt
L hwuwnwwinyb £ 33 OL/UD nbd wwypwph hwdwlwpgh 5-pn thnih ghwhwndwl
hwpybwnynipynilp:

2015 pywlwlh ubwwnbdptph0 YGGunpnGwlywl pwlyh Swnlwdnph SAY-nLA
wlglwgyt) £ UM dwulwyhg Gpypltph $3U-GGph nGYwywplbph funphpnh wp-
fuwwnmwOpwhb fudptph hwOnhwnodp, nphb dwubwygtp G0 GEpYwjwgnighsbbn
wOywiu wGwnnwpnbbtph hwdwgnpéwygnipjwl Phlwluwlwl hbwnwfunignt-
pjwl dwndhGGtph nEYwywpbtph funphpnh wlnwd 5 Gpypatph $3U-0GGppg, hGs-
whu Owl NnuwuinnwOh Ywp0nepjwb ShOwbuwywb dnGhpnphlgh Ghowgqu)hl
nruntdGwdtipnnuywh YEGwnpnGhg L UM dwulwyhg Gpynbtph $3U-0G6ph nbyw-
Junabph funphpnh gnpdwnhp Yndhwnbihg:

W GEpYuwywgnighsbipp dwulwygty G0 Gwl SUBD-h [hwagnidwp Ghuwnha,
hOswtu Gwl Ynndkph hwowdnnnyh 7-pn GhuinhG' pGupytny Ynndtph hwidwdn-
nndh pjnipnjh wlinwa:

2015 pywlwGhla wpnilwlybp 66 wluwwmwbplbpp Gpyynnyd, hGswbu
Gwl dhpywrwywpwlywa hwGdGwdnnnyGbph ppwbwlybbpnid Gwjuw-
wmbujwd” omwpbpypyw YEGunpnGwlwh pwaybpp dholt hwiwdwjbwagpbp b
thnfupdipnGdwb hnLwapbp unnpwgpbne nLpnnLpjwdp:

LYwplnpbiny dhowgqujhl hwdwagnpdwygnigjwl nbipp 33 Ydwpwhwpywn-
YwyhG plwquywrh qupgugiwb L hntuwhnipjwl wwwhnydwb gnpénid” 2015
pywlwlhb YEGunpnOwlwh pwlyp L Mncuwunwbh Ywbnepywl YaGnpnOwywd
pwayh dhol Yapyky £ hwdwgnpéwygnipjwl Yepwpbnwy hwowdw)bwghp® Jow-
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pwihG hwdwywnpabiph GUwwndwdp hwdwwnbn bpwhuynnnipjwl (oytpuw)ph)/
nhinwhuldw hwpgtipny: Iwdwdw)bwagph Guwwnwyp Ydwpwiha hwdwywpgbph
Yuwpgwynpiw, YyGpwhuydwd, ydwpwjht hwdwlwpgbpp L ydwpwhb Gopwlw-
nnigwépltiph qupqugowl, pwpbfupnd dpgwygnipjwl hwdwp wwjdwhGbph
dlwynpiwd, dwwnnigynn ydwpwhwywnwihb swewjnigntGOtph npwyh pwpé-
pwgdwl hwpgtiph 2nipe hwdwdw)bwaph Ynndtpp dhol GpnwGwy dninbignii-
Gtph dLwynpnual k:

2015 pywlwbh0 YEGunpnGwywh pwayp nbunGunipyjwb dh wpp phpwfuwhG
ninpnlbph Juwpywydnpdwb dpwapbipn 2ppwlwybbpnid pwpnibwlyb £ wynhy
hwiwgnpdwygnipnitlp Iwiwpfuwphwiht pwGyh, gbpdwlwlwb KW pwlGyh,
GUpnwuwywb Gepnpnudwihb pwyh, Uuhwywb qupqugiwh pwbyh b wy) dhowg-
quwjhb Ywnntgbtph htwn: 2015 pyuwlwGhG dGyawpyG £ 5ypnwwyw Gepnpnudw-
JhG pwlyh $hOwbuwynpiwdp hpwlwlwgynn gjninunbnbunipjwl, qjninw-
nbwnbuwywld wpnwnpwlph YGpwdwyowb L gpnuwypenipjwl ninpunGGpnid
OUQ Jwplwynpdwh dpwghpp:

2015 pywlwbh dwpwnh 25-h0 3wjwuwnwih 3wlpwwtinnipjwb Yahnpnlw-
Ywb pwayp L 2phGwuinwbh dnnndpnuwywl pwlyh ohel MEYhGNLY unnpwgnyb t
«Jwjyuywh npwd / shGuywh jnwb Gpyynndwbh udnth YuwpquiynpnudGbiph Gw-
uhly hwdwdw)bwqhp (Bilateral currency swap agreement between the Central
Bank of Armenia and People's Bank of China):

UbOaunpnOwywh pwOyh wfuwwnwyhglbipp dwulwygt) G0 GUSU, U hwp-
pwytpncy, thowqaujhl hwiwgnpdwygnigjwl 2nowbuwytbpnid Yujwguwd inw-
pblwl hwlnhwnuiGtph, $npnuittph, pwlyuyhl b $hlwluwlwb Showgquihl
hwdwdnnnybtiph, npntin hwintu G0 GYG; gbynignidbtpng L Ginypltpny:

2015 pywlwh dwpwhG YGOGwnpnGwlywh pwGUyh “hihowbh YGGunpnGnud
Gypnfunphpnh UULPYUL hwGébwfudph dwulwgbinGtph Ynndhg whglwgytby t
OL/UDd nbd wwjpwph ninpnincd qGwhwwnnn-thnpdwaqbinbbph npwywynpdw
nwuplbpwg, nph0 Qwulwygt| L GpypGtph thnfuwnwpé qlwhwwnnidGbph dwu-
Gwygnipjwl hpwynclp G0 unwgtp YGGunpnGwlywh pwGyh DIY-h, 33 wpnwpw-
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nwwnipjwl Guuwpwpnipjwl b 33 nuunwfuwagnipjwl 5, hGswtu Gl UULhJUL
hwGébwiudph wlnwd tpypltphg 28 GhplywjwgnighsOtip:

D-G pwpnilwyby £ onmwpbpypjw H3U-GEph hGin thnfuhwpwptpnip)ncb-
Gtph qupqugdiwl wpfuwwmwlpbtpp: Upmynibwybin thnfugnpéwlygnipjwl
wwwhnyowb Guwwmwyny thnfuplppbdiwb hnipwghp £ Yapdt Twquiuunwih
b3U-h htin, huly EqinGwn fudph Ynndhg Ybpwlwyywé hnipwagph nmwppbpwyny
ytpwylpyt] 60 Gwfuyhbnid unnpuagpywd thnfupdiprbGdwl hnwapbpp Nnt-
uwuwnwbh Ywlnpjwb L lunpdwphwih $3U-G6ph hGwn: 2015 pdwlwlbh npnt-
pjwip -0 thnfupdprGiwh hnwpwantip t YGpt 31 GpypGtph $3U-G6ph htw:

UGaGuyuqih nrunignid b
JtGrumuwisrwusnit

2015 pywlwOhlb YEGunpnOwlywh pwOyp 2wpnibwybp b hwdwgnpdwyghi
UGglhwih pwGyh UGGunpnGwlwb pwlytph nwuniGwuhpnipjwb YeGunpnGh,
Uwjwjghwih Lhqupw pwayh, ypwupwlwl nbGunbuwywb dhnepjwl, Gypn-
wwywb bpynpbbph YeGunpnbwlwb/wgguihl pwdytiph® Lhnbin wbnbtnh, GEpdw-
Ghwih PnilnGupwayh, buwihwih, Spwlupwih, UWunphwh, 26fuhwyh, Lehwu-
wnwah, Lniputidpnipgh UGS Ypunigjwl dhlwluwlywl nbfulninghwlbph thn-
fuwGgdwb gqnpswywinipjwl, ShGwbuwlwb Yuynlnipjwl hGunhwninh, GUL)-
gwphwjh pwyh QtipgtiGgt hGuwnpwnnh, Ywwnwjh SnpnGunn YGGunpnGh, UUL
nwlwjhb wwhniunwihG hwiwlwpgh, Gypnwwywb YaaunpnGwlwb pwGyh,
Updniyph dhowaqquwihl hpdGwnpwdh b dh awnp wjp pwlltiph ni dhpwqquihl
htinhGwywynp $hlwbuwywh L Yppwlwh hwunwinnipnilGbtiph hbwn:

2015 pywlwbh0 YGGunpnOwlwb pwOyh wfuwnwyhgltipp wynhy dwulwy-
gnipyntl GG gnigwptipt) 33 twpwépnid b wpwnbpypnud ugqiwytpuwé pwg-
Owehy Ybpwwwinpwuwndwl épwagpbiphl, nwupbpwg—funphpnwlygnepntGlbphl
L thnpéh thnfuwGwydw wygbpha:

LEGPNOwywh pwGyp 2wpnibGwyb) E ownwpbpynyw pwytiph bW $hlGwluwywh
hwuwnwwinnig)ntbGGtph htin Gpyynndwbp hwpwptpnipniGGtph plnw)Giw wp-
fuwwnwbpltipp, nph wpnynclpntd untbinéytip G0 wnwyt Ywynih hwpwptipnpnG-
OGp BYpnwywywb YEGunpnGwlwb pwGyh, PGghwih, Pniwihwih, UpndGGhuwh
pwytiph, UindtOhwh $h0wluwywb ninpnh npulwynpiwb pupdpugiwd
YGOwpnbh hewn: Uprynilpnd® UEGunpnOwyw pwlyh wfuwwnwyhglbiph hwdwp
Yuwaqiwytpwyb| 60 wpunwpht ytpwwwnpwundw b thnpéh thnfuwbwyiwhb hw-
winty L unwlnwnwun 100-hg wybih dpwantip: UGhunpnlwywb pwGyh Ytipwhulyn-
nwywh npnpnph - wpfuwnwyhgtbph hwdwp  LhnGriwlnbtph  pwGyph L
«Gooiconsulty Juglwybpwnipjwl hbwn hwiwwbn hpwywlwgyb| b «3wpgw-
gnpnugh L hwnnpnwlygdw hdwnnipyniGGbph quipgwgnudy plidwjny Gpyhney nwu-
nlpwgpn:

dhlwbuwywb npnpuincd tnwpwédwnppwlwihlG hwdiwgnpdwygnipynilp fun-
pwglbnt wenidny Ywpbnpynid G0 Ywlwnwjh SnpnGunn YGGnpnbh, UWWL nwp-
OwjhG wwhnruinwihG hwdwlwpgh htin hwdwwntn YaGunpnbwlwb pwGyh Ywg-
Owybpwwé dhowqauihl nwuplpwgltipp, npnlg dwulwygh) G0 UGGwnpnGw-
Yuwh pwyp 72 wpfuwwnwyhg L 13 onwpbipynjw pwlytipph GEpYywywgnighsbtip:

GYpwupwywb nbnbuwywb dhnipjwb whnwd GpypGtpp Yaanpnbwywb/wg-
qujhb pwGytph dhol hwiwgnpdwygnipjwl nowlwybtpnid Hhihowlh niunid-
GwhbGunwagnunuwyw YEGinpnGnud wlgywgyti E 6 nwuplpwg, nphb dwulwygh| Gl
hbswbu 6SU tpynlph, wylwbu | onwnbipynjw wy) pwlytph GGpywjwgnighs-

2015



OGn: Ybhwnpnlwywb pwlyp Ywaiwybpwtl £ hwwnndy pbdwbbpnyg gnpéGuwywa
nwuplGpwgltp, npnGg pGpwgpncd UGGnpNGwywh pwGyh 13 GEpYwjwgnighsbtip
GbpYuwywgntp G0 YGEGunpnOwywh pwOyh (wywgnyl thnpdp npwidwywpluyha,
Ydwnwhw2qwpywyha, $powbuwlwd hwdwhwnpgh Yuwpgwynpdwhb L wyp npnpun-
GGpnLa:

Jwpytinnt dwiwlwywppwlnid 33 webinpwiht pwbytph L dwulwynp
hwwnywéh GpyuwjwgnighsGbph dwulwghwnwywl dwlywpnwyh pwpdpwgdwl
OGwwwnwyny hwlnhwnwiGbip 60 Yuqdwybpwyb) Yepwlwenigiwb L quipgugdwl
Gypnwwlwh pwGyh (EBRD), «3h-Up-Uh» ghwnbihph YGGupnGh, Iwpwduplb-
Jwb GYpnwwih GYpnwwywb hhdGwnpwih rhuyh urwdwndwb dwulwagbinGtph
glnpw| Ghnpjwl (EFSE-GARP), «Giesecke & Devrienty npwdwbhltGph pn-
nwpyiwb L wnwwpwh, Uynniwpbbph dhowgqujhl wunghwghwh b wy Yug-
dwybpwnipyntGbtph ne hbwbuwlwb hwunwwnnipyntGatbph htwn:

Jwdwfuwphwih0 wpwowwnwp nruntdGwywb hwuinwnnegynGbtiph nuuw-
funuGtiph dwulwygnipjwdp YGGupNGwlwb pwlyh nbnbuwlwh hbnwgnunnt-
pjwl qupsnipjwl wpfuwwmwyhglbph hwdwp wwnpjw pGpwgpnid Jugqdwytpw-
4t G0 26 Yppwywb dpwigntin:

COnhwlnip wedwdp, YEGunpnGwywb pwOyh Ynndhg L YEGpNOwlwh pwl-
Yh htinn hwidwwntin 33 nwpwépnid Yuqdiwybpwyb) £ 70 dpwahn, nphl dwulwy-
gtil 60 hGswbu LUGGnpNOwYwb pwGyh, wylwbu £ 33 welinpwyhb pwbyGph, wy
gbpwwnbusnipnitGbbph, dwulwynp hwndwéh L owmwntpypw YGhunpnGw-
Yuwl/wgaquwyhb pwaytph GepyuwywgnighsGtin:

UGaGuwquh unwyuwrnid

2015 pywywOhb UGGupnGwywh pwayh npwnpnegjwb YaGunpnGnud £ bnb
w2fuwwinwyhgbtiph 2wpniiwlywywb dwulwghunwlwb qupgugniip b dwulw-
ghinwlwl funp ghwinbihpltip nlbtignn, wafuwnwlpld wpnynLbwybn Yuwnwnbine
hwiwp wlhpwdtiin hdnnepntGbpny odindwé wpfuwnwyhgltiph Ghpgpw-
ynudp:

Swpbybipph npnipjwdp UGGunpnbwlwb pwlyh wpfuwnwyhgbtinh (wbnpny L
npnawyh dwiytinnny wfuwwnnnbbn) phyp Ywauib| £ 779" 441 4ha L 338 nnw-
Owpn, vhohl twphpp” 39: Swpyw plpwgpntd wfuwnwlphg wauwwnyb) k50 wp-
fuwwwyhg (Gufunpn tnwph® 54):

UGGunpnOwywh pwlyncd pwithnip wfuwnwintntipp hwdownpyt) GO0 hhdbw-
Yuwhnwd dpgnipwyhb Yupgny: LepphG L wpwnwphb dpgnyplbiph wpnyniGpltipny
hwdowpdti £ 25 wpfuwwnwntn: Swpjw plGpwgpnid unwGdbting wdbih pwpn
gnpéwnenyplbip® 66 wpfuwwnwyhg nilbgh| £t wnwefuwnwgniy, nphg 2-p unwGé-
06| £ nGywdwp wwwnna:

UGEanpnOwywh pwlyp wpnilwyby £ Gphrwuwpn dwulwgbinbtiph
(wnwlg dwulwghnwlwb wuwwmwlpwihb thnpdh) GEpgpwydwd, dwulwagh-
nwlywb gqhwnbihplbph qupqwgiwl L hGwmwquwjnid pwithnip wfuwnwnt-
ntpnd Gpwbg hwiwpdwb pwnwpwlwbnipynilp: 2015 pywywbh «33 Yhbwn-
pnlwywb pway. GEpwéwlwb nwuplpwg» Gpywiujw Spwahpl hpwywlwgybg
E Gpynt whqwd: Mwuplpwglbipp hwonnnipjwip wwpwbinig hbwunn LGGnpn-
Owywh pwayned wfuwwnwlph £ wbgtp 13 Gphnwuwpn dwulbwgbin:

2015 pywlwOhb YGGupnOwywb pwlGylt wywnhy hwiwgnpéwygti| £ pniht-
ph htw, dwulwyghb) pnithwlwb 6h wpp hwutnwwnnipyncGGGph Ynndhg Yuqdiw-
Yepwywd «bwphbipwjh optiphly: UGGunpnGwywb pwlyh 31 wfuwnwyhgltip
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nwuwywlnb] G0 dh wpp hwiwuwpwabtGpnid L wyp neuncdOwywb hwunw-
wnnipntbGepnd” hptibg thnpél ne ghinbhplbpp thnfuwlgbiny Gppinwuwnn
Gwulwqbwnbbphl: YEGnpnGwlywb pwbyncd ghnwhbnwgnunwywb wpwynhyw
E whgb] 3wjywunwbh Iwlpwwtinnipjwb pnihtiph 93 nLuwlnn:

2015 pywlwlhG YGGunpnGwlwb pwlGyh Ynnohg hwjnwpwpjwéd huwhwy
huwhwljwbh wadwb Yppwpnawyh Gawlwlydwb dpgnyphl dwulwygt) G0 26 nh-
onpnltp, npnGghg” Gpluwbh whnwywl hwiwuwpwbh nbGnbuwghunnigjwl dw-
Yniinbinp® 2, Iwywunwbh whnwywb nbnbuwghinwlwl hwiwuwpwGh® 3 L
Upgwfuh whwnwlwb hwiwuwpwbh 2 jwywagnb niuwlnnlbph hwnlwgyt t
Unpwpnawl:

UGaGuwuquih dwubGuqhswyuil
nruuynrdwa pwrdrugniy

LUGGwpnGwywh pwlyp, Ywpbnpbind wpfuwnwyhgltiph dwubwghwnwywl
npwywynpdwl pwpépwgnidp, 2015 pyuwlwlhl pwpnibwyt) £ Gpwhg ybpw-
wwwpwuwnniip wpinwuwhdwbwl Shlwluwlwb YugiwlbpwnipntGbbpned,
Swjwunwbh Jwbpwwbnnipjwb ncundbwlwb YahwnpnGabpnld, hOswbu Gub
Nhihowbh neuntdbwhGunwgnunwywb YaGunpnaney:

LUGGunpnOwywh pwlyh wpuwwnwyhglbph® nwphGbph pGpwgpntd Yninw-
Ywé qhwnbithplbpl nu thnpép thnfuwbgtipne, YGGunpnGwlywb pwGyh wpnh
fuGnhpbtph, gnpéwenypltiph dwuhl wnbnGywlwnt, hO0swbu Owl dwulwgh-
nwlywb gnpéntabinpjwb hwdwp Yuwplnp hdnnepniGOtpp qupqugltne Guw-
nwyny YEGunpnlwlwb pwbynid Gepphl pbunipultiph oquwgnpédwip Ywgqliw-
ybpwyt G0 npwiwdwpywiht pwnwpwywlnipjwl Gwwwwyh, nwgdwywpnt-
pjwl, thnfuwbgiwh dGfuwbGhqubtph L hpwlwlwgdwb qnpéplpwgh, uwwnnn-
Gtph 2whbph wwonwwbnipjw, $hlwluwlwd Yunilnipjwl L dwypnwpnt-
ntGghw| ybpniénipjwl, hpwywywhb nbhubGhywih YwbnbGtph, wynpylbph L
nhulytiph Yurwywpiwd, $hlwluwlwb hwiwlywnpgh yGpwhuynnnepjwl, pwi-
ytiph dhwgniiltiph L dtinpptipnudltph Yybpwpbipjw nwupbpwgltip:

LUGawpnOwywb pwlyh qupqugiwl nwqdwywpwywb npnpunbGpnid dwu-
Gwghwnwywb ghwinbihpltph funpwgdwl L hdnnepyntGbbiph qupqugiwb Guyw-
wwyny Ybipp G2qwé Ywnnygltiph Ynndhg juqiwlbpyywd nwupbpwglbiphb
Owulwyghy £ 162 wpfuwwnwyhg:

Lwhiwwbu GEpyujwgywé ywhwbownyh hwiwdw)d® whnniwpwlwh huwp-
qupybtph, npwiwdwpyuwihl pwnwpwywlnipjwl Ybpnénipynilbtph, wy-
wnhyGbph Juwowywpiwl, nwqiwywpwywb thwunwpnptiph gpGiwndh L dh
2wpp wj| fuGnhpGtph neunciGwuhpnepjwl, hOswbu Gwl dhowqgquihl (wyw-
gnu)b thnpdh GEpnpdwl Gywwnwyny Yugiwybpyywé 9 nwuplpwgh dwulwy-
gbig £ UGhunpnOwywh pwlyh 21 wpfuwwnwyhg:

UGG pNOwywh pwGyh 35 wfuwwnwyhg dwulwygtip £ ShGwluwlywb Yw)ne-
Untpjwl hGuwinhwunnuinh Ynnihg hpwlwhb dwiwbwyh nbdhiny wGglwgynn $p-
Owluwywh yGpwhuynnnipjwb niuncgnnuywb nuwupbpuwgbbph:

LUGGwpnGwywb pwGynd nGYwywn Ywnptipph rbgbtipdt wwwhnybint, thnp-
dwnnt twulwabinbtph ghwnbihpltpp funpwglbint, Gppnwuwpn dwulwqbin-
Gtiph ghwntihplbpp qupquigbtint Guwwnwyny 2015 pwywbhb hpwlwbwgyby
£ 17 wpfuwwnwygh 2nowthnfuncd (Rnunwghw):

Jwyybiinnt dwiwbwywpowbnid UGGunpnGwywb pwlyh wpfuwnwyhgltipp
wnniwyb) G0 hw6dob] $howbuwlywl, hwpywwwhwlwh, wninhnnpuywd,

2015



wwwhnqwopwlywb, wbnbGlwwnywlwb wnbhulGninghwtph, gbnéwpwpnipjwd,
whdbwlwaoh Yuwewywpdwd ninpnlbph hwiwnp uwhdwGJwé dhowgquyhl
Gwulwghunwywb npwlwynpdwb plGGnipjncbGBp: 2015 pywlwbh npnipjwdp
thowgqujhl dwulwghwnwlwb npwywynpnid £ uinwgt] 41 L pwpnibwynid £
pGGnipynibGtp hwhGdlk) 45 wouwwnwyhg:

UGGunpnGwywh pwlyh 6 wofuwwnwyhg UpEdE-h (CFA) L 5 wptuwnwyhg
EjUnhUhE)-h (ACCA) [hhpwy wlnuwy t:

R[uwuwrwuynipjula hts umbr

2015 pywlwlhb YbhunpnOwlwh pwbyp hwbpnipywp hpwabyty £ hp qnp-
oncbtinupjw, $hlwluwywh npnpinp hpwnwndnepncGbbiph, $hlwbuwywh Ywg-
GwyGnpwnipjnLGbtiph gnpdnbbnipjwl wnbsnipjwdp hp Gwiuwdbnlnipncblbph L
pwntithnfuncibtph JGpwptbpw: bp pwnwpwywnipjwl ppwlwlwgdwh no-
pwgpntd UGGunpnOwlwh pwlyp gnpéwygl| b Iwjwunwbh pwGytph dhnpjwa,
w)| hwuwpwywlwb YugliwytpwnepniGGtph no dhnupyncGGEph hGun:

Shlwluwywh niyuwyh dwulwyhg YuwglwybpwnepnlGGbpb hpwqgbyyt Ga
npwiwywpyuiht pwnwpwywbnipjwl, Shbwluwlwb yGpwhuynnnipjwb L -
OwlOuwyw YuyniGnipjwl wwwhnydwl npnpunned UEGunpnGwlywh pwlyh gnp-
onnnipnibGiph, dpwantiph, GwhuwdébnlnipjntGOtph dwuhl, wnbnh GG nlbbgh
pGGwnynLdGEp wwpptip hwpgtiph 2nipy:

UbGunpnOwywl pwOyn tnwpyw pbpwgpntd hpwwwpwyti £ rbwn (Yepwdh-
Owluwynpiw@) gnpdwnlnipyniGltiph winynuwnpnyplbph dwuhG tunphpnh 9
npnantd, npnGg Ybpwptipjw) hwdwenn hwnnpnwagpnep)nilp hpwwwpwyybp t
funphpnh Ynndhg npn2dwl plnnilGnidhg wbdhpwwbtu hGwnn, huy 10 opw pG-
pwgpntl hpwwwnwyyty t funphpnh wpdwGwagpnipynilp: «QGwsh hwpytingnt-
pntly» wwppbpwywbnid hpwwwpwyyt| 60 4 wpdwlwagnpnigynlGatip:

Qulqyuwéwihb (pwwnyncpjwb dhongltph GpywjwgnighsGtph hwdwp wnwp-
Jw plpwgpntd Yugdwytipyyt G0 yppwlwl utishGwpltp® «UwwrennGbph 2w-
htiph wwwnwwbnep)nily, «wdwdwpyuihl pwnwpwywbnipinil», «Gypwup-
wywl nbnbuwywb dhnipjntldy L «@nfuwpdtiph nlbwnbuwywh ntpp» pGiws-
pny: Ywgiwybpwytb) G0 hwinhwnid-pGhwpyncdbbp [pwwnywdhengltiph nbyw-
Jupbtph L GEGunpnGwlwb pwOyh nGYwywnp Yuqgdh GGpYywjwgnighsGbph dwu-
Gwlgnipjwdp:

UbGunpnOwlwb pwOyh wnwohl Gwhuwqwh buwhwy Upwuh Puwhwljwbh
Gwuhl OYwpwhwyb) b hwunwgpuywl «dwpwbnp» Shiop, npp GEpJujwg-
Onud £ Puwhwy Puwhwlyywbh wagwéd Swlwwwnhp: dhdp hGnwpdwyyb b pw-
YuwjhG wfuwwnnh opp® Gnjtdptiph 22-hG:

Swpyw plpwgpntd Yuaqiwybipwdt £ 3 dshongwnnid® qubgyuwéw)hb |pwwn-
Jwuihengltiph dwubwygnipjwdp L 20 hwpgwapntjg: 2015 pdwlwbhG LGGnpn-
Owywl pwlyp uwnwgt) £ gpwynp 26 hwpgnid, npnlg optilpny uwhdwbOywé
Yuwpgny wpyti G0 ywwnpwd wpdwawbpltip: YEGnpnOwywb pwlyh gnpénilt-
nipjwl (nuwpwliwl Guwwnwyny pnnupydty G0 167 dwdin hwnnpnwapnt-
pntblbn: Fwgh wyn, funphpnh Ghuwntiph Ypwpetipjw) hpwwwpwydty £ 26, $h-
Owluwlwa 2ntyuynid gnpéwnlnipniGOtph wnynuwnpnuph dwuhG™ 9 hwnnp-
nwanpntpjncl:

2015
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WigbLnLGtrh YtGsrnG

2015 pywlwbhG YEGnpnGwlwh pwGyh wygkiniGiph YEGunpnGp™ pGnnlbb;
t 2nLpp 9000 wygkipnt (7000 wpwybpwn/niuwlnn, 2000 ntunighs/nwuwfunu)® Gw-
funpn nwpjw hwitidwwn (8100) 11%-nyd wybih:

Gplwlnwd UGGunpnOGwlwl pwlGyh wygbinibtph YGGwnpnbp nbtgh| £ 7356
wjgbnc:

2015 pywlwbhG UygbniGbph YGGupnah Yppwywb dpwagntiph 2npwbwlynid
2wpnibwlyt) G0 «UGY op WGGunpnGwlywh pwGyndy funpwgpny 33 wwnww-
Gnepjwl Owpuwpwpnepjwl nuntiOwlwb hwunwnnepnlGatph ghGéwnwynn-
GGph L uwlbph hwiwp Yugiwytpwyws Yppwlywhb dhongwnniilbipp: Uu Gw-
fuwqéhl dhwgb] G0 Gwb 33 nunhywbnipjwl Yppwhwdwihpp uwlbpb nu nw-
uwfunuwywb Ywaqip: Swpdw pGpwgpnid UygtipniGtiph YGGwpnGnid hynippG-
Yuwdb, GG 770 ghGéwnwjnnGbp/uwlbp L nwuwfunubbp: 2015 pywlwbh dw-
JhuhG 33 Gwynyph Gwfuwpwpnipjwl wewywnpyny YLGunpnGwywh pwbyh
UjgtiintGtph YythwpnGp wrwohl wiqwd dwulwlygh) £ «Pwlqupwlwihb gh-
26p» dhowqquihl 6pwanphl, nph 2nowlwlbGpned nilbighy £ 588 wygbnt:

2015 pywlwlh ubwwinbidptiph 22-hg hnlywnbdptph 2-p UGGwpnGwlwl pwb-
Up dwlwdnp pwnwpntd Yuwqdwybpwt) £ «3wjwunwbh npuwiwznpowlwnnt-
pjwl wwwnincpntlp. $hOwbulbp pninph hwdwp» hGppwywb gnigwhwbnbiup:
UjnophGwy gnigwhwlntiuGtiph Gwywwnwyb £ plwysnipjwlp, nwnpngwywbbtph
dwlnpwglb] wgqwjhl npwdh wwwndnipjwlp, npwdh wywnwwlwywh hwwn-
YwbhGGphG, Phlwluwpwblyuwihb hwiwlwpgh hhdGwlwb gnpéwnent)pbbphd,
ObpLywywglb] $hlwluwlwb hwiwlwpgh dwnwjnipyntlltiphg oqunynnlbiph
hpwynilplbpp: 8nigwhwlnbup dwlwdnpnud nilbigbp £ dnn 1600 wygbipnt
(1130 wpwytpw/niuwlnn, 470 ntunighs/nwuwfunu, pwnwpwgh):

2015 pjwlwbha Wgbnibtph YahunpnGp hwiwagnpéwygh) b 6URY Gpluw G-
Jjwb gpwubyjuwyh (OSCE), 3wjwuwmwbh dwlncyGbp hhdGwnpwiph (COAF),
Swjwuinwbh wwinwbbywb ojwdnidbtp (JAA) hwuwpwlwlwb yuglwytpwnt-
pjwh, Ugpnphgltiup L qjninh qupgauwgliwh YthunpnG hhdGwnpwdh (CARD),
dplwluwywb hwdwywngh hwywnwpwph gpwutljuyh htn® hnuppGywbing
Jwjwuwwbh gntipt pninp dwpgbiph nwpngltiph wwyGpunbtph: Ywqdwybpw-
ytip 60 Gwl Yyppwlwb-intnGlwnywlywb nwupbpwglbip Iwjwunwbh wqqwjhl
wapuwnpwjhb hwiwpuwpwboh nGntGuwghnwlwb dwyncnbinh nwuwfunubbph,
Eplwlh Jd. Jwpnlwbwbh wawb N173 hhdbwlwb nwpngh L N159 wywg
nwnngh ntuncghsGtph hwdwn:

LLGfhG wninhs

LUGOunpnGwlwh pwGynd GEpphG wninhinp gnpéwenypl hpwywlwglnd £
JdGpuwnnighs funcdpp, npp dlwynpyty £ WGGunpnOwywh pwlGyh funphpnh Ynndhg'
hwiwdw)l «33 YEOwnpnbwlwb pwlyh dwuhG» opblph: dbpuwnnighs funidpl
wnwolnpnyncd £ 33 opGlunpnipjwdp, LEpphG wninhinnpltph hGunhwnninh (11A)
Uwulwaghwnwlw gnpéntbbingywb Showgquihl hwjtigwywpany (IPPF), hGswtiu
Owl LbpphG huynnnipjwl «COSO Internal Control — Integrated Framework» L
Stinbywwnywywh wbfubninghwlbph «CoblT» thwuwnwenpbipny:

Jdbpuwnnighs fudph wfuwwnwyhgbbint wlnwdwygnid GG LEppht wnunhwnnp-
GGph hGuinhwnnuinhG (1IA), SEntYwnywlwb hwdwywpgbiph wninhnp W huynnnt-
pjwl wunghwghwjh (ISACA), Npwlwynpywé Gpnyyw) hwodwwwhbbph wungh-

2015

12 Uwlpwdiwulb nbu
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wghwjhG (ACCA)" hwlda0b|ny wjn YugdwybpwnepntGlph Ynndhg uwhdwlywéd
hwiwwwunwufuwb dhowgquiht npwlwynpdwb pGGnepyncbGtp (CIA, CRMA,
CISA, CRISC, ACCA): 2015 pywlwlhG dtpuwinnighs fudpp Gpyne wpfuwnwyhg-
Gtp npwywynpytip 50" unwbwny ACCA, CIA, CISA thpwaquihl npwywynpdwl
hwywuwnwanbip:

JdGpuwinnighs funcdpp, hhdGyGing WGOGwmpnGwywh pwGyh funphpnh Ynnihg
hwunnwwnywdé™ nhuybiph ypw hhiGwé nwpblywl wninhinp é6pwapp ypw, 2015
pywywlhb hpwywbwgnti t wninhinnpuwyw hwbdbwnenegyntGltip® ninnywé nhu-
ytph Yuwrwywpdwd, huynnnipjwl L junwywpswywb qnpépbpwglbiph wpnynt-
OGwytwnipjwl pwpdpwgiwlp: 3npwpwbsnip hwbdbwnnigjwl hwiwnp Gepyw-
Jugyt £ hwpdbunynipnil’ hwdwwwwnwufuwb wewownynipyntbbbpny L npwhg
hpwywlwgiwb hwiwp wihpwdtn hwiwdw)lGtgywé gnpénnnipyntGOtpny:

2015 pwywahb dbpunnighs funtdpp 2wpnibwyb) b wynpy hwiwgnpdwy-
gbii gnpoplytp pwaybpp L wy uaiwytpwnegynibGtiph htin: Uwulbwdnpuwbu®
Qbpdwlhwyh PnLlnbupway, Lhnbriwlnbbph pway, Priwhwih pway, Unpdnyeh
Ghowgquwjhl hhdlGwnpwy, Showluwywhb Gepgpuyywdénipjwl dhnipjnth (AFI),
Ltipphl wninhwnpGtiph hGuinhwinnean (1IA), Gpnyywi npwywynpywé hwpgwwwh-
Gtph wunghwghw (ACCA), Stintywuywlwl hwiwywpqbiph wnwnhwnh L huyn-
nnipjwl wunghwghw (ISACA):

2015
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pywlwlhb pwpnibwlyyty t he-

nwgnunwlwb L gbppnidwywd

w2fuwwnwlpltnpny  qpwnynn
w2fuwwinwyhgbbiph wbnwhnfunidp “hihpwbh nuncdlbwhb-
nwgnunwlywb Ythwpnb: Swpdw plGpwgpntd Thihowh E
wbnwihnfudtp 20 wpluwwnwyhg' nwnbiytingh npnipjwip
nbnwhnfuwé wfuwwnmwyhgbtiph phyp Ywaqut £ 144:

Npwtu dwiwlwlwyhg wnbubhywlywb nénidltipny
hwabigywé Ywrenyg UGGnpnGwlwh pwOyh Yhihpwlh
yGaunpnGp wpwGdGwyh nipwnpnipnil £ nupdlnud ghwnw-
htnwgnunwywb npnpunincd ppwlwbwgynn wfuwwnwlpltphG: YGGupnlnud hp
gnpénLbbinig)ncbh hpwywlwglnn SGunbuwywb hbGnwgnunegnlbGbbph Juipsnt-
pjntbp, nbGunbuwghunwlwb wnbunipncGGbph wiplnhwwn qupqugdwlp gnignl-
pwg, Uphpwnwywl nbGnbuwghwnnipjwl dhowqaqwhl thnpdhl hwdowhntbs, w-
pnibwytp b hpwlwbwgltip dwypnuinbuntuwlwb L dhypninlbunbuwghnwlwb he-
tnwgnwintpntbltip® Gywwnwlwninnwé npwiwdwnywihl, Shlwlvwywh pw-
nwpwlwbncpjntbbtph wpmynibwybin hpwywbwgowbp: Wn wpuwnwbplbpnid
GGpgpwyywé G0 Gwl Iwjwuwnwbh L wpnbpyph wrwowwnwnp paihtiph® htinw-
gnunwywl YwpnnnipjntGbbip nlbgnn (wywagnylb dwulwqbunGtipp: 2015 pyw-
wahG Y howh YGinpnOh nbnbuwlwh hbinwgnunnipyntGGbph Jwpsnep)nt-
Ond dGYowpytp £ w2tuwnwbpwihlb Gnp thne. wdbl 6h wzfuwwnwygh hwdwn
pOwpyti £ ghnwhbunwgnunwlw wfuwnwbph pdw’ jnipwpwbsyniphb Ygbiiny
ghunnwywl nbhwywp: 3Gwnwgnnnnltpp pwdwlyb) GG 4 hhdbwywh fudpp’
ghinnwhGunwgnunwywl wfuwwnwlpbtph wnwytbp wpnyniGwybn L funppwjhl
niuntdbwuppnepniGOtip Yuwnwpbpne Guwwnwyny: dtpohGatphu wpfuwnwph
wpnyntOplbpp® hnnjwébtpp, Gwfuwwnbuynod t hpwwnwpwybp hwdwfuwphwhG
hnswl nibtignn (wywanylb wwppGpwywGGGpnid, hwnGulGpnid: Swpdw po-
pwgpntd Yuqiwytpwytp G0 funpuwgwé nbunbuwghunwywb nuupbpwgltip,
npnlp Jupb] GG wpfuwphp (wywanul pnichtiphg hpwyhpywé hbnhGwywynp
Gwulwqbwnbbip (8)niphfup Swpnwpwaohnwywl hwiwjuwpwl, PwpubiinGuwh
hwiwuwpwl, Lninp Ywdh hwdwuwpw, UnGGdnpnh hwdwpuwpwb b wy 0):
®npéh thnfuwlwyowb L Gnpwpwp Ghonglbphl Swlnpwlwnt Guwwnwyny
Qhihowbh YEGunpnGh wpfuwwnnud £ Gwl ghnwlwl wuwwnbignid pwpdp npw-
Ywynpntd nLGbgnn hwidwuwpwGatiph hGw: WGGnpnGp 066 hGunwpnppnpnep)ncl £
OtpYywywglbned onwptipypjw dwulwqbnbtph, ghnbwlwbbtph hwdwp:

2015 pywlwGhb Hhpwbh YGGupnaned Yugiwytpwyt G0 YGGunpnGwywh
pwlyph wbdlwlywqgih Yuwnwldwpswywb hdnnipntGlbiph  qupqugdwh
ninnywdé 0h wpp nwuplpwglbip® «Gnlywlbph Ywrenigywéph nbunipynily,
«unpugqwé dwypninGunbuwghwnepintly L «Unwolnpnnid» phowlbpnd,
npnlp Jwnpb GG 3wpdwpnh, Uninudphwih, Opudnpnh b LnGnnGh Yujubpwywd
hwiwuwpwGbph nwuwfunulbipp: Pwgh wyn, waglywgyti £ «cdwyhphy dwypn-

2015



nbwnbuwghnnipjwl ninpnh Gwdniibtpp L qupgqugnudp» pbdwyny hwdwdn-
nny, nphG dwubwlygtb| G0 hwiwfuwnphwjhb hwdpwy nLGtignn 22 nlGwnbuwqbin-
Gtp: UGOwpnGnud hwdwhuwnbiy G0 nupdbp twwpptp GpypGGph YaGunpnGwywb
pwOytiph L dhowqawjhl YwqdwytpwnipjntGbbph dwulwqbnbbph wygtipp:
Nwuplpwglbphl dwubwygt £ UGEGunpnOwywh pwlyh 213 wpfuwnwyhg:

Nhrhowbh YGGunpnGnid Gpyne wdhu nbnnnipjwip wiwnwihl wpfuwnwi-
pwihl wpwywnphyw £ whgb] Iwpdwpnh hwdwpuwpwbh 5 nuwbnn, PnuinnG
funphpnuwnywywb fudph 1 ncuwlnn, huly UntGdnpnh hwdwjuwpwbh 1 L Yw-
th$nnGhwjh REppih hwdwuwpwh 2 ntuwlnnh Ynnohg hpwywlwgyb| £ hw-
nnty OGwfuwqgh6™ 066 pqwyhl wnyjwiGtph hbin wfuwwnbnt yGpwpbipwy:

Clnwyayt 66 WEGwpnGwywh pwGyh Yuenigwépnid qunlynn «Ghwinbihp
hwnLl qupqugiwby» YGhunpnth wpuwnwbplbpp: SCwpniGwyyt GO0 twpptp
ehpwhuwhG fudptiph wygbpp NF3Y-nLd gnpénn wygbniGtph YEGunpnG hOswtu
Hihpwl pwnwphg, wybwbu k| hwpwyhg plwlwywjptinhg: Swpdw plpwgpntd
gpwnwpwlp nGbgtg £ pnip 1205 plptingnn: UdGwgt) £ «@nwdny untindwpwp
wbfulnnghwltph YGhunpnGh wygbinilGph phdp® hwubbing 402-h: «@nLin»
ytGupnGnud ncuwbnnGtpp wlnpwGnid G0 21-pn nwph qulbwquw hdwnnep)nib-
GGphG, hGswhupp GG 3D dnnbjwynpnudp, apuwdhlwlwh nhquw)lp, Gpwdwnnt-
pjnLln, (ncuwGlywpsnipnilp, rnpnuinwphGnepynclp b wy G:

SwywunwOh wibphYwl hwowjuwpwbh htwn dtep phipdwéd wwjiwlw-
Unpqwénipjwip «Ghwintihp hwlnil qupgugdwl» YaGunpnGnud gnpénid t Gl
«2wnowglwh pwdhlpy, npintin ntunigwlnid GG ownwp (Lignilbp, dLOLedkGp,
wlglwgyntd £ «2pnuwponipjwl hyncppOlwdwb Yunwywpnid» nuuplpwgn:

2015
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<wywunwh <wanwwbnnyeiul eaunnnbwlwl pwabh funphnnhl

UtGp wninhuinh GOp GOpwnyt) Yhg Gepyuwyjwgynn’ <wjwuwnwbh <wipwwbunnipjwb Yehunpnbwyw
pwOyh L ybpohtpu nniuwnp poyGpnigintbbbph (wjunithGunl «luntdpy») hwdwfudpwéd Shbwbuwywb hw;-
Jewnynipntbbtpp, npnbp OGGpwenid 60 hwdwfudpwéd dhGwluwywb yhdwyh dwuhb hwaytuinygnipnilp
wr 31 nGEywntiptph 2015 p. L win wiuwpyhlt wywpunjwd nwpjw hwdwfuipjwdé whnyph Ywd yowuh
L wy hwdwwwnpthwy $howbuwyuld wprynibph dwuhb hwayGunynepinibp, ubhwywld Yuwhwnwintd thn-
thnfunipintb06ph dwuhb hwybuinynipnibp L npwiwywb dhongbtph hnuptiph dwuhb hwayGunynipintbp L
pwgwhwynnuiltpp, npnGp Gepwenid G0 wdthnh hwwwwhwywl hwdwredwbd pwnwpwywbnigjwb
hpdOwywb npnypltEn L w)| pwgwunpuwywb dwinpwagpnipntbOtp:

NGywywnnipiuwl wwanwufuwbuwanynygindan hwdwfudpdwds phawbuwlwl hwpybuindniygintGaGnh
hwdwpn

Unyl hwdwfuipdwéd PhOwluwywb hwaybindnignibbbph’ $hlwbuwywb hwpybundnipnibbeph
dhowqgquwjht unwlnwnpwObph hwdwdéw)t Yugidwb L L0wphn 06pYuyjwgiwl hwdwp wywunwufuw-
Gwunnt b nGwdwnnienibp: Wu ywunwuuwbwundniginitp Gopwnpnid b ufjuwO6ph Ywd fuwpnwiunipjwb
wpryntipnid weweowgnn twywb fubnwpenipnuibtphg qbpéd hwilwfuipdwdé dhlwbuwywl hwyytunynt-
pintGbGnh Wwuinpwundw b hwdwp ywwnpwé 06pphlt yspwhuynnnigjwb hwdwywngh Yhpwendd:

Uninhunnph wwinwufuwGuanynigindGn

Ubp wwunwupwlwwndnipntbb £ wigugywsd wninhinh wprynibpnid wpunwhwjntb] Ywpédhp
hwiwfudpdwd Phowbuwywb hwyybuinynipintbbbph yepwpbnw): UGhp wninhnb wogywgntghbp wninp-
wnh dhowqquihb unwbnwpunOspht hwiwwwunwufuwb: Wn unwbnwpunbttpny wywhwGoynid t, np dkGap,
hGwnlGiny Ephywih YwlnbObnpht, wninhup wwlwynpbbp L hpwywlwglblp hwiwfuipwsd dhbwbuw-
Ywl hwyytunynipntbbbpp twywl jubnwpenupnuibbphg qbnd (hGgint dwuhbt nnowdhwn hwyjwuwnhwgntd
abrp ptpGint Gywunwyny:

Untnhwnp O6pwenid | wjbwhuh pbpwgwywpgbph hpwywbwgnid, npnbp pnyp 60 wnwihu dGrep pbinpk;
wninhnnpuywl wwwgnygbtn hwdwfuipjwd dhbwbuwywb hwpytunynignitbbbpnid Gepljuyjwgywéd gni-
GwnObpp L pwgwhwynnuibeph yepwebpwy: Caunpwé pbpwgwywngbpp Ywiujwé GG wninhuninph nw-
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wnnnnipynLbphg, OGGpwrejw) fuwpnwiuniwdp Ywd ufjuwitGpnd wwypdwlwynpjwé twywb fubnwpnipnid-
GGph rhuyh qbwhwuwnnidp: Uu rhuyp qlwhwuwnbGihu wninhunnpp nhunwpynud £ hwiwudpwé hlwh-
uwlwb hwdtnygnignibbbph ywwnpwundwO L £0wphn O6pYuwjwgdwl hwdwp Yhpweynn G6pphG
ytpwhuynnnigywl hwiwwpgp dwwuwnwy nibbbwiny dawyt] hwiwwwwnwufuwb wninhunnpuywb popw-
gwlwngbp, pwg ng Ywnpdhp wpunwhwjwnt] Yuqlwybspwnipiwb Gsppht yepwhuynnnipjuwb hwdwywnpgh
wpryntOwybunnipjwb yepwpetpwy: Uninhuninpuiywt wfuwunwOplbpp GGpwentd 60 Gwl hwdwudpwé
Shbwluwywl hwyybuinynipnibbtph Yugidwl dwiwbwy Yhpwrywéd hwpdwwwhwlywb hwywrdwb pw-
nwpwywlnipywl hwiwwwwnwufuwbnipjwl, nEywywpnigwb Ynndhg Ywuwnwpywsd hwrdwwwhwywl
qUwhwuinnudbbph uGiwdnnigwb, haswtu owb hwdwudpwéd $hawbuwyub hwaytunynigintbbbph pln-
hwOnip GGpYwjwgdwb gwhwwnnudp:

UbkGOp Ywnpénid GOp, np d6p Yynndhg dGrp ptpdwd wninhuninpuwywl wwwgnygltpp pwwpwn L
wwunpwd 60 dEp wninhunnpwywb Ggpwywgnipjwl hhdp hwinhuwOwint hwdwp:

Ganwlwgnipinia

Ubp Ywnéhpnd, Yhg Gepywyjwgdnn hwiwfuipqwéd hlwluwywb hwpybuinygnigintbbpp pninn
fwywl wenwdbbpny £2dwphn G0 OGpYwywglnud ludph $howluwywl ypfwyp we 31 nblywnbdpbph
2015 p. L wyn wiuwpYhl wjwpunywéd tnwnyw pw gnpéntbenipjwb wprnynibpltnt nu npwiwywb dhong-
GEph hnuptpp $howbuwywb hwybinynipintbbtph dhowqgaguwiht utnwbnwpunbtpht hwiwwwunwufuwb:

U Swuyfidli - UlGwhfin Qnquyyuwil
Qnndwnpn gnpdpllbn Uninpuinnn

Px(c/u)mj(w Lw»ecjuxg;m: A’VLLM#\ LLL

22 wwnphih 2016 p.
Gplwh, <wjwunwbh <wipwwbwnnegnth



Lwiwfudpywé 2whniyph Ywd yowuh b wyp hwdwwwnthwy $hawbuwlywb wprynilGph

dwuhO hwzyGuinynipyntl

hwquin << npwd

Olpg. 2015 p. 2014 p.
Snynuwjhb GYwidntin 4 37,900,805 20,105,848
Snynuwjhb wfuu 5 (13,194,070) (11,078,566)
2nin tnnynuwyhb GYwaniuin 24,706,735 9,027,282
Undhuhnl GYwdntn 74,272 126,103
Unthuhnl dwfuu (598,098) (441,704)
2niwn ognin thnfuwndtpwihb nwpptnpnignLbbtnhg 6 3,622,430 30,384,095
2niwn (Yowu)/ognin wéwbgjwy gnpdhplbphg 7 (2,326,440) 5,549,363
2niwin ognin hpwywb wpdtpny’ 2whnyph Ywd 4bwuh dhongny swthynn $hbwbuwywb
annéhpltinhg 8 1,729,051 2,742,597
U GYwdntuin 9 4,298,004 4,254,263
Bnpwnpwilbph, nhwiwghunwywb wpdtpltph pnnwnyiwl L sSEnwnwnpwdbsph
hwwndwlb swfuubn 10 (2,261,951) (957,693)
Uy Swluubp 11 (18,697,378) (18,839,977)
Gwhnyp thlsk whnipwhwnpyny hwpynidp 10,546,625 31,844,329
Cwhnipwhwnyh gény Swijuu (1,201,644) (661,845)
Swpyw whnp 9,344,981 31,182,484
W hwiwwwnpthwy $howbuwywh wprynibap
<nnywohbn, npnbp Yuwnnn 66 hbuwaquynid Jepwnwuwluwngyty Gepnwnedbindg swhnyph
Luwd JOwuh Guwqdinid
Yw&wrph hwiwp dwwnskh wyunhybbph hpwywb wnpdtph thnthnfuneeinibGbphg gnen
shpwgywé Yhwu (1,351,040) (1,016,791)
L Onwaikap tnwpyw wyp hwiwwwpthwy phbwbuwywh wprynibp (1,351,040) (1,016,791)
LOnwaikap tnwpyw hwiwwwpthwy $hawbuwywh wpnynap 7,993,941 30,165,693
Cwhnypp Ybpwanbih £
PwOyh ubthwywbwuwhpnop 9,330,663 31,125,330
Qytpwhuynn pwdbEiwuhb 14,318 57,154
Swpyw whnyp 9,344,981 31,182,484
Lonwikip vnwpyw hwiwwwnithwy $hawbuwlywb wpnynbpp yepwagptih £
PwOyh usthwywlwuwnhpnop 7,976,405 30,108,539
2ytpwhuynn pwdbEiwuhb 17,536 57,154
LOnwaikop tnwpyw hwiwwwnthwy $hawbuwywd wpnyniap 7,993,941 30,165,693

Unyl hwiwpdpdwéd dhlwbuwywb hwpybnynipnitGbbpp hwunnwwnygtby 60 2016 p. dwpwnh 31-h0 << yLGwnpn-

Gwyw@ pwyh funphpnh Ynndhg L uinnpwignyt.

urentM UYUN3UL <U3uuuLNks <Uunre3UL

wywuunwbh <wlnwwbungwa Ysaunpnbwlhwl pwalh  <wywuunwlh <wlnpnwwbunygwl YeGupnbwlwl pwllh
lwfuwquwh q/fuwdnn hwpywywh

G

1-32 dwlinpwannipint GGGRn uny( hwdwfudpywd phowbuwlwl hupdGuingnygintGOEph wipwdwlbh dwul 66:



{wiwfudpywéd Phbwbuwywa ypAwyh dwuhl hwybinynipynia

hwquin << npwd

£ £

= g

b= b=

S . s .

g Eo Ev
§ S s

uushyuenN
UYywinhyGtin wipunwindnypeny
Ywlfuhy npwy 12,117,804 18,230,986
PwOytpnLd L wyp $hbwbuwywb hwutnwunnigntbbtpnd wnenwpwfujwsé shenglbn 12 270,495,708 238,346,216
Ppwywb wndtpny’ pwhnyph Ywd yawuh dhongny swhdnn $howbuwywb gnpdhpltn 13 512,762,352 355,266,581
Uswagjwy $howbuwywb gnpdhpltn 14 103,306 -
Ywdwreph hwiwp dwwngbih wywnhyobn 15 2,222,840 2,718,999
UhGsb Gwpdwb dwiytwnp wwhynn wywnhybep 15 63,733,713 94,150,359
UU<-nLd inbnwpwpfudwdé thenglbn 16 63,055,674 66,268,240
W wywinhybtn 98,682 240,418
Lanwatlp wywnhylbp wpunwpdnypny 924,590,079 775,221,799
UYyuinhyatin nbnwiywb wpdnypeny
PwOytpnLd L wyp $hbwbuwywb hwunwunnigntbbtpnid wnenwpwfujwsé dhenglbn L
O6pnpnuittn 12 316,776,643 381,855,350
Ppwywl wpdbpny” 2whnyph Ywd ybwuh dhengny swhdnn $howbuwywb gnpdhplbp 13 1,665,748 2,117,870
Ywdwrph hwdiwp dwwngbih wywnhybbn 15 101,286,020 127,026,270
Ywiwrph hwiwp wywhynn ng pipwghy wywnhyobp - 2,757,046
<hulwywb shonglbn 17 76,882,574 78,234,823
N Gntpwywb wynhdben 18 1,739,384 1,781,769
U] wyuinhybtn 19 12,593,456 10,248,776
LOnwatGp wywnhyatp nbnuywb wndnypny 510,943,825 604,021,904
ouvIUUGLELE UYShyuenN 1,435,5633,904 | 1,379,243,703
auNrsudNPrNHa@3NtFuueN
Mwpuwynpnieyntalabp wpunwpdnypny
Shlwluwywb L wyp hwunwunnipntGbbph wjwbnbbp L hwphybeph dbwgnpnbtn 20 186,992,916 138,720,805
Nwpuwynpnipyntbbbp << Ywrwywnnipjwb hwinbw 23 1,309,572 2,984,769
Uswlgjw) $hbwlbuwywb gnpshpltn 14 30,727 833,832
Nuwpuwynpnipntbbtpn UWU<-h hwlnbw 16 252,939,131 261,737,845
Uj; thnfuwrenieyntGbtp 21 99,940,464 72,658,257
Ujp wwpuwynpnipyntbbbn 393,461 356,633
LOnwaittp wwpunwynpnipntbltp wpuwndnypny 541,606,271 477,292,141
Mwpuwynpnieyntllbp nbnwyw wndnyeny
Bnpwnpwiltp L dEnwnwnpwdattn zpowbwenipjub b9 413,613,757 412,344,941
Showbuwywb b wy hwunwwnnegntbbph wywbnbtp L hwahybbph dbwgnpnlbtn 20 324,813,907 335,444,193
Nwpuwynpnipyntbbbp << Ywrwywnpnipjwb hwinbw 23 135,230,179 116,830,511
Bnnwnyywd wywpuwwnndubn 24 3,244,388 4,040,952
Ujp wwpuwynpnipyntbbbn 22 3,014,206 2,373,446
QGnwdklp ywnpuwynpnigntbbbn wnbnwywb wpdnypny 879,916,437 871,034,043
ouvIUUELe MuNsUdNMrNHE3NFLLEN 1,421,522,708 | 1,348,326,184
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Lwiwfudpywéd Phbwbuwywa yhfwyh dwuha hwytuinynipinta

(ownniGwlnipintG)
hwqun << npwd
= =
[=H [=H
LD LD
cL cL
b= b=
LD LD
S . S .
. = = 0
g 2w 2
=4 - O - O
o ™o ™
UGoUuY4UL YUNhSUL
Bnnunyywdé Yuuwhunwy 25 100,000 100,000
Qfuwynp wwhniuwn 23,614,115 17,389,049
Lpwgnighs J&wnqwdé Yuwhunwy 25 136,194,821 136,194,821
Ywdwrph hwiwp dwwnskih wyunhybeph yepwgbwhwndwb ywhniun 25 (1,131,000) 223,258
Untinwydwé yhwu (145,493,256) | (123,698,589)
Pwayh uGthwywawuwnhpnep Yytpwgpbih gniin wywnhyatp 13,284,680 30,208,539
2ytpwhuynn pwdibiwu 726,516 708,980
14,011,196 30,917,519

oLAUUGLE UBoOUWUL “WUMhSUL

oLAUUGELE MUNSUYN/NHE3NFLLEN L UBOUYUL YUNhSUL

1,435,533,904

1,379,243,703

1-32 dwlinpwannipint GGGRn uny( hwdwfudpywd phowbuwlwl hupdGuingnygintGOEph wipwdwlbh dwul 66:



Lwiwfuipdwé ubthwywl Yuwhuwnwintd thnthnfunipyntGGeph
Gwuhb hwayGuinynipynil

hwquin << npwd
Pwllh ubtwlywOuwnhnngn Ubnuigntih
—_ = =]
g E :§ =1 3 2
£ £ 3=3 S 3
El [ = =i = 'S'
© 3 3 355 © = 5
3 E 353 3 c
3z c 2e §35 5 g 33 Sz
c 5 = c = S59= 3 32 33 ==
EE= 3 S S 23E = 3 3 S =
25 3 35 3§53s E 5 353 53
&3 g 53 33355 5 a &3 a3
UGwgnpnp 2014 p.
hniGqwnh 1-hG 100,000 17,389,049 128,185,512 1,240,049 . (154,823,919) (7,909,309) : 651,826 (7,257,483)
Swpyw whnijp - - - - 31,125,330 31,125,330 57,154 31,182,484
W hwiwwwpthwy
JOwu - - -1 (1,016,791) - (1,016,791) -+ (1,016,791)
LOnwaikOp vnwpyw
hwiwwwnthwy
$hhwbuwywa
wnryntap - - - (1,016,791) 31,125,330 30,108,539 57,154 30,165,693
<< Jurwywnnipjwl
gwwhw9 whwnynu
uniphwyh
npwdwnpntd - - 8,009,309 - - 8,009,309 - 8,009,309
UGwgnpnp 2014 p.
ntywnbdptph 31-ha 100,000 : 17,389,049 : 136,194,821 223,258 : (123,698,589) 30,208,539 . 708,980 30,917,519
Cwhnyph pwytuntd - 6,225,066 - -1 (31,125,330): (24,900,264) - (24,900,264)
Swpyw whnijp - - - - 9,330,663 9,330,663 14,318 9,344,981
W hwiwwwpthwy
Jhwu - - -+ (1,354,258) - (1,354,258) 3,218 (1,351,040)
LOnwaikOp tnwpyuw
hwdwwwnihwy
$hwbuwywa
wpryntap - - -+ (1,354,258) 9,330,663 7,976,405: 17,536 7,993,941
UGwgnpnp 2015 p.
ntywnbdptph 31-ha 100,000 : 23,614,115 136,194,821 (1,131,000) (145,493,256) 13,284,680 : 726,516 14,011,196

1-32 dwilinpwannipint GGGRn uny( hwdwfudpywd phlwbuwlwl hupdGuingnyintGUEph wipwdwlbh dwul 66:
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Lwiwfuipywdé npwiwywb dhengltph hnuptph dwuhO hwytuinynieint

hwquin << npwd

Olipg. 2015 p. 2014 p.
ANUUUYUL Uh2N8LENh {NULEN aNNtunuu4uL anNonFuENHa3NFLHS
Gwhnyp thOsl hwpynidp 10,546,625 31,844,329
Apgnunndlbn” twindw pwhnypp gnpdwreGuwlwG gnpdniGGnipinGhg npwdwlwl
uhonglbnh pbptynt hwdwp.
Uwywéntpintl L winpunhqughw 11 4,798,352 4,575,453
<hdbwywb dhongltph ownwpnidhg ogniwin (18,318) (11,649)
Uunwgybthp wnnynuGtn 492,606 2,593,742
Jdfwnybihp tnnynutbn 143,094 (494,733)
2niwn ogniun wpwnwndniph Yspwgbwhwunniihg 6 (2,747,923) (29,398,749)
2nin Yyowu hpwywb wpdbpny swithynn $hGwbuwluwb gnpdhplbph ybpwswihnidhg 2,273,328 2,259,335
YAwnywé whnipwhwpy (764,929) (553,014)
Qnpéwrlwywa gnpénLltinueginlihg npwdwywh dhengatph hnuptn® Gwjupw(
gnpéwrtwywh wynhyatpned L wwpuwynpniginuaGepnid thnthnfunepintGGtipp 14,722,835 10,814,714
Qnnowrlwlywa wlyinhyGbnh g (wa)/Gdwqnid.
PwOytpnLd b wyp $hbwbuwywb hwutnwunnigntbbtpnd inbnwpwugwd shongltn
wpuwndntjpny 35,363,728 (37,350,827)
Ppwywb wndtpny’ pwhnyph Ywd ybwuh dhongny swihynn phowbuwywb
gnpéhpatbn (164,127,883) 173,021,619
Ywiwrph hwiwp dwwngkih wywnhybep (41,714) (7,407,611)
PwOytpnLd b wy yugiwytpwnipntbbbpnid inbnwpwfujwé shenglbn L
OGpnpnuittn wnbnwywb wpdnypny 65,488,664 (140,114,875)
Ujp wywnhybbp 345,871 (772,312)
Qnnowrlwlyw wwpunundnpnyyn GGGpH wa/(Gywgnid).
Bnpwnpwiltn L dEnwnwnpwdaltn powlwenipjwb b9 1,268,815 (34,488,229)
Shlwluwywb b wyp hwunwunnignbGbph wjwbnbbp L hwphybeph dowgnpnbtn 38,355,781 (8,130,400)
Nupunwynpnipntbbbn << Yurwywnnipjwb hwinbu 17,352,744 (76,265,662)
Bnnwnyywd wywpuwwnndubn (796,564) 1,781,249
Ujp wwpuwynpnipyntGbbn (72,015) 436,177
Anpéwrhwywd gnpénLatnLgnbhg/(gnpdnLabnigwidp ogunwgnnéywd) npudwywb
uhengltiph gniwin hnuptip 7,860,262 (118,476,157)
ANUUUUUL Uh2NsuNh <NULLN LENMNMNUU3hL aNNONFLEBNHB3NFLNS
<hdbwywlb thongltph L ng Gjnipwywl wywnhybbph dGrpptpnid (3,198,718) (2,855,458)
<h00wywlb thongltph yw&wrphg Untinpkn 113,996 44,022
UhGsl dwpdw dwaybunp wwhynn wyuinhybtph dGrpptnnud (90,363,945) (105,173,398)
UhGOsk Gwpdwb dwdytunp wwhynn wywnhybbph dwpnidhg dniuinptp 119,874,639 133,846,115
Anpwidwywa shenglbkph gnun hnupbp Gepnpnudught gnpénLatnupyntihg 26,425,972 25,861,281




Lwiwfuipywdé npwiwywb dhengltph hnuptph dwuhO hwytuinynieint

(ownniGuwlnipint i)
hwquin << npwd

Olpg. 2015 p. 2014 p.
ANPUUULUL Uh2N8utNh <NULSN dhuuuuuvuu anroniusnHe3Nkuhs
Uunwgywé yupytbp 42,113,260 28,518,405
Uwnywsé Yunytnp (14,641,932) (41,550,145)
Ihlwbuwyuwh gnpénibtnugynlbhg/(gnpénibtinupjuwdp ogunwgnpdywé) npuidwlywl
thgngltph qniwn hnuptip 27,471,328 (13,031,740)
Unwnwpdnyph thnfuwndtiph thnthnfunigwb wgnbgnipintlp npuwdwywb shenglbph L
npwig hwiwndtipltph ypw (1,559,643) 15,872,344
Nnpwdwywa dheonglbnh L npwGg hwiwnpdtpltph gnun w&/(Ggugnid) 60,197,919 (89,774,272)
Apwiwywhb shenglbn L npwg hwdwndbpltp nwntuygphl 28 206,405,683 296,179,955
pwdwywb thenglbn L nhwag hwiwpdtpabn tnwpbytpghl 28 266,603,602 206,405,683
Lpwgntghs inbnGYwwnynipincb
Uwnwgywd innynulkn 38,393,411 23,079,858

dswpywé innynulbp

(13,050,976)

(11,573,299)

1-32 dwlinpwannipint GGGRn uny( hwdwfudpywd phowbuwlwl hupdGuingnygintGOEph wipwdwlbh dwul 66:
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Lwiwfudpywdéd Showbuwywb hwgtnynignGGtph
Uhg SwlnpwagpnLpynLGGEp
wnr 31 nkywnbkuiptph 2015 p.

1. QnpénLbtnLpywb GYwpwgnnLeNLl

2015 p. nGyunbdptph 31-h npnipjwip L wyn wiuwpyhlt wwpunyws
nwnpyw dhlwlbuwywld hwyytnynipintbbbph dhowgqgquwiht unwOnwpun-
Gepp0 (wyunithbn’ $<UU) hwiwwwunwufuwb hwiwfudpdwé Shlwlbuw-
Ywh hwpybuinynipyntbbtpp wwunpwuwnyb) 60 <wjwuwnwioh <wipwwbunnt-
pjwl YGowpnOwywb pwlyh Ywd UGLGupnOwywl pwlOyh (wjunihGu
Pwaly) L ybpohthu nniuwnp pGyGpnintGbeph (wyjunthbun dhwuhb' lunwdp)
gnponcbtinipjwb hwdwn:
PwOyls hpwywpwlwywl wbé k, nph dhwy hpdbwnhpp <wjwuwnwbh
<wlpwwtwnnipncah k:
PwOyb hp gnponcbbnipgntGb hpwlwbwglnid | <wjwunwOh <wipwwb-
nnigwb uwhdwbwnpnigjwlp, «<wjwunwih <wbpwwbwnipjwb Ytohwnnpn-
Owywb pwbyh dwuhlb» << onblphlt (wyunthGunn Optlp) L <wjwuwnwbh
Lwlpwwbunnipjwb wy opbbptbpht hwiwwwwnwuuwo:
PwOyh ppwywpwlwywb hwugkl b <wjwunwih <wbpwwtunnegnt,
GpLlwl 0010, Ywqgbl Uwpguul 6: PwlOyh wfuwwnwyhgtbph thohl
pUwpwlwyp 2015 pquwywlhb Ywaquib k 779 (2014 p.” 791):
PwOyp whnyp unwlwint Owwwnwy sh hBlnwwOnnud: PwbGyh gnpédnt-
GEnipjwb Phbwluwywb wprynibplbpp, hOswtu OGwbk wynhybtph, wywn-
wnwdnpnipyntbbbpp L ubthwywb Yuwhwnwih Yuwenigquépp uwhdwbyned
G0 PwOyh gnpdwrenypLENNY:
OpGlOph hwiwdws' Pwayh hhdbwywb fubnhpp <wjwunwbh <wOpw-
wewnipntbnid qbbph Yuynitbnigywb wwwhndnidb £, npG hpwgnpdyned
npwidwywpywiht pwnwpwywlnipjwb dwydwb L hpwywlbwgdwb shen-
gny: b [pnudl hp hhdbwywb fubnph’ Pwbyp Gwl ywwnwujuwbwenne
o  Lwwuunwih <wipwwbwnniwl Phhwluwyubt hwdwywngh Yw-
Jnibnipjwl, hpwgybhnipywb, J&wpnibwynipjwb L pbwywbnb gnp-
6nLbGnLpjwl hwiwn wohpwdtn wy wwjdwbabeph wwywhnyowb L

e gnponth JAwpwhwywnyuwiht hwiwlwpg uinbnétint L qupgwg-
GGy Nt hwdwn:

PwOyp Gwle

o  pnnwnynud b <wjwunnwbh <wipwwbunnipjwl wqquihlt wndnypp
L Ywpgwynpnid npwdwnpowbwenipnebn,

e  Jwqiwytpwnd L Ywpgwynpnid £ thnntph «wgnidip» L whw-
pGYsnLpwb ShGwlbuwdnpnidp Ywbjuwpgbinn dhongwrenidbsn,

o  Lwjwunwbh <wipwwtunnipjwl Ywrwywpnipjwl (wjunthGun® Yw-
rwywnniintl) $hGwbuwyuwb gnpswywilb ni funphpnwunndl t,
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e |hgtOqwynpnid t wrelinpwiht pwGytph L, et Gwuwwnbuywd
onbGlpny wj whéwlg, L yGpwhuynid nt ywpgwynpnud £ ybpoha-

Otphu gnpénibtnLeynilp,

e wrlbwnpwiht pwOytph hwdwp yepohl wunjwOh Jwpyuwuwnne £, hOs-

wtu Owl

e wnhpwwbwniy, oguinwgnpénid L inbophbnid £ <wjwuwnwbh <wb-

pwwbwnnipwb dhowgguwihl wywhniuwinbbnp:

Pwalyh funznp nniuunp pGytpneeynLGbtpp GEpYuwywgywé &G uinnpl..

UGywanwip <hdGwnnaw <hilwywa dbpwhulynn % <hiGwnniwG
tnLhnp gnpéniitnLpnLlp 2015p. 2014 p. wiuwphy

<{wjwuwnwbh dswpwhwqwnyunhb

Updtahwb Rwpn» ORC Lwbpwwtwnnieintd SwrwnLpjntblbp 57.5 57.5 dunun 2000 p.
Lwjwuinwbh Anwd. dhongltph

{whOywuwghw» O®LC Lwbpwwtwnnieintb thnfuwnpnuiltp 100 100 wuynhy 1998 p.
Lwjwunwbh PwOywyht

<wiwhwjywywb pwby» PRC Lwbpwwtunnieintb gnpénLbGnLpnLh 100 100 nGyuntdptin 2009 p.

«Uqquwyhb hhthnptipwhG Lwjwuwnwbh <hthnpbpw)hG

pOyGpnLpynLl» Y4y oPe Lwlpwwtwnigntt 1 yepwphbwbuwynpnid 100 100 hniihu 2009 p.

«POwywpw Gphunwuwpnitpho» <{wjwuwnwbh <hthnpbipwihG

4ydy opp Lwlpwwtwnnigntd © Yyepwdphbwbuwdnpned 100 100 thnyuin 2010 p.

«®npn L thohl phqlbuh <{wjwuwnwbh Ywnywynpiwl

Jwplwynpiwb weowygnipint» OGLLC Lwbpwwtwnnientd wowygntpyntl 100 100 nlntapGn 2010 p.

«««UJunnunpwbuwnpuwihG Lwjwunwth Uwwhnywgpwywb

uhongltph hwunnty Gowlwynipjwb <wi LL e Glpwywrnigdwéplbph 100 100 ntywtdiptn 2013 p.

thwulwywb wwwnnthwb» ORC iy Rl wowygntpyntl

2. {wquwwwhwlwo hwwriwl Opwlwlwih pwnwpwywlnipjwb

wadthnthnid

{wiwwwwnwufuwbnipjwl dwuhl hwjinwpwpnienil

2015 p. nGywnbdptph 31-h npnigyuidp L wyn wiuwpyhl wwpunywsd

wnwnpyw hwdwfuipwdé dhbwbuwywb hwybuinygnipntbbbnp ywunpwuwn-
Jbi 60 $hlwlbuwywb hwyybuinydnigintbbbph dshowqgquihl unnwbnwpwbGph
wwhwO9bbpht hwiwwwwnwuuwb PwOyh L ybpohbhu nniuwinp Ywgqlw-
UGpwnipyntbbEph hwdwn:

Quithdwl hhdnlGpakpp

<wiwfuipdwd Ihbwbuwywb hwpybunynipintbbbpp ywunpwuwnyb) GO
wwwndwywb wndbph uygpnibph hhdwl ypw pwgweniguip $hbwlbuw-
ywb gnpshpltnh, npnbp uygqpbwwtu Awbwsynid GG hpwywb wpdtipnd, L
hpwywb wpdtipny whnyph Ywd Jawuh dhongny swihynn $hbwbuwywb
agnpéhplbph (OEpwrjw] wéwOgyw Phbwluwywb gnpdhplbtpp) L Jwilwre-
ph hwiwn dwwsbih $hwbuwywb wynhybeph Jpwgbwhwwndwb: Uniyl
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hwiwudpdwsé dhlwluwywb hwyybindnigntbbbpp wwwnpwuwnbihu Yp-
pwrywdé hwdwuwwhwlwl hwawriwld pwnwpwywinipjwb hhibwyw
npnypltpp 06pYuwywgywd GG unnpl: Wn npnypltpp hGunbnnwywOnpta
Uhpwryt] 60 hwyybwnynipntbbbpnd 06pYwjwgywéd pninp dwiwlwyw-
2nowbOEph GYwwndwdp, Gpb wy pwb GJwé st:

dhlwbuwywb hwyytwnynipyntbltiph tGpYuwywgdwb dlup

Pwgwrhy nbwpbpnid hwiwwwunwuuwb hwysnne dwiwbwywnow-
Gnid uwunwpywé gnpéwrlnipnitbbtph ybpwpbpjwp wnbnGyuwunynipjub
dwipwdiwulb pwgwhwjunnidp Yupnn b hwbgbgat <<€ $hiwbuwywb hw-
dwywpgh GYwundwdp Junwhnigjwb Ynpunh: <Gnbwpwp, pGl Gowb gnp-
owrOnpyntb06Gph PhOwlbuwlywb wpnynibplbpt wpunwgnué GG tudph
hwiwudpdwsé dhlwbuwywl hwrybunynignibbbpnuy, funwdpp Yupnn
tpwjt uwhiwlwithwy pwgwhwjnniibbp O06pYwywglb; Godwb gnpdwnp-
abph yGpwpetnjwy:

dnyghnlwy L GEpYwywgiwb wndniyp

Lwjwunwbh  <wipwwbunnigjwlt wqqwiht wpdnypp << npwdb
(npwd), npp hwbnhuwOnd £ Gwb udph $nibyghnbw wnpdnypp L wyb wnp-
dnypp, npny GEpYwywgywé 60 unyl hwdwfuipwé Showbuwywb hwyyt-
wnynipintbOtpp: Spowluwywld nbntywwnynipinip OpYuywgywsé £ <<€
npwiny’ hwquwnpObph &2uninupjwip, Gpb w), pwb GoYwé st:

Qluuwhuwnnidabnh L nuinnnmginiGGGnh Yhpwend: fudph hwduwww-
hwywo hwywriwld pwnwpwywinigwbd Yhpwrdwb pbpwgpnid nbGlyw-
Jwpnipntbb oguhwgnpétp £t hp nwunnnnigntGbpp L gbwhwuwnnidbspp
hwiwfudpwé Shbwbuwlywb hwyybinynigntbobpnid awbwsywdé gnudwn-
GGpp npn26hu: Uhpwrdwé twywb nwwnnnnigintGbbpp L gbwhwuinnuiOtpp
hGuinlyw 0 GGO.

bnwlhwl wpdbp: 6pt hwiwjudipwéd Phlwluwlwb hwrytunynipnil-
GEpnud wpunwgnynn Shbowluwywb wywnpybbph L ywpunwynpnipnil-
GGph hpwywl wpdtpp hGwpwynp sk npntGp wywnhy 2niyugh qbbph hhdwb
Jpw, www wjb npnagnid £ vniwpptn gbwhwundwb dnnbGGph yphpwrdwdp,
GBpwrjw) dwpbdwwnhywywb dnnbbtpp: Wnwhuh dnnGGGph hwdwn Glw-
yGwnwihl nguwibbpp npnpynud G0 npwtu nhunwpyynn 2niyubbph ndjwg-
GGn, 6pE nw hGwpwynp t: <wywrwy ntwpntd hpwywb wndbph npndwb
hwdwn Yhpwenid G0 nuwwnnnnipnibOtn:

Undbgnlydwl Y&pynidnigniG: lunidpp wwppbpwpwp Yuwwnwnpnid tghn-
fuwrnipNLG06ph L nEphninpuwwb wwpwpbph wpdbqpyywé |huGne yep-
(nLénLpyntl: Ukthwywb thnpdhg G106inY flunwdpp wpdbtgpynidhg ybwubbpp
glwhwuwnblhu ogunnwgnpénid £ hp unitpjYuinhd nuunnnnegnlbbent wyl
nGwptpney, Gpp Jupywentt $hlwbuwywbd nddwpnipynia £ ypnid, b hw-
dwbdwl Juwpywentbbph yGpwptnw; syw pwywpwp thwuwnwgh wnbntGyw-
wnynipntl: funipp hwdwbdwb Ytpwny qbwhwwnid | wwwgqw npudw-
Ywb hnuptph thnthnfunipyntbbEpp nhunwpydnn wnbnElwwnynipjwb hpdwh
dpw, npp yywynid b Jwpywenibtph wwpunwynpnipntbph dwpdwb ng
pwnbiwwuwn Ywpquyhdwyh, Juw'd wyewnwywb, jw's nbnuwywb inbunk-
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uwywb wwiwboeph thnthnpunigjwb dwuhl, npnbp hwpwptpwygynid GO
nywy fudph wywhylbeph génd wwpuwynpnigntbObph  syuunwniwb
htwn: NEYwywpnignttb ogunwgnpédnid b qhwhwuwnndbtp™ hhdbybind wy-
wnhyOtph O4wwndwdp hwdwbdwh Juwpywihb rhuyh pOnipwagptph L uwp-
Uenh nt nGphnnpuywt wwpunptnh fudptiph wpdtgpydwb opjywnhy hwy-
wnwih2tph Wwwniwlwla nydjuittph ypw: Ubhwlwb thnpdhg GloGiny
funtdpb oguwgnpénud £ hp uniplEyuinhy nwunnnnipntGbtpp nhuwpyynn
dJwnytph L nGphuinpuiwl wwpwptph Jepwptnu) nbnGyunynepjul
£2qnundwl hwiwp® popwghy hpwyhfwyb wpunwgnibint Gwwuwnwyny:

Qnnownpbbn wwwlgyws ynndbph hbwn: PGwywlnb gnpénLbbnipjwl
pUpwgpntd tunidpp gnpéwpplbp £ Yopnd Juwwwygywd Ynndbph heuwn:
<{<UU 39-ny wwhwboyntd £ dhowlbuwywl gnpéshplbpp uygplwwbu Lw-
OGwsbl ppbbg hpwywl wnpdbpny: Ywwnnnnipntb £ Yppwredntd npnbihu’
gnpéwnpltpp qbwbyynid 6O niyuwywlwl, pE ns 2nilyuywywlb wnnynuw-
npnypbtnnd, Gpp syw wynwhuh gnpéwnppltph hwdwnp gnpénn 2ntjw:
Awwunnnnipjwb hwiwp hhdp 60 dwrewnid sfuwwwlygywd Ynndktph hbunn
hwiwbdwb gnpéwnpplbph qUwbyndp b wprynibwybBn ninynuwinpniph
Jtpiniénigynebp: Ywwwygwd Ynndtph hbwn dowgnpnbbph wwydwbabaenl
Nt npnipltnp pwgwhwjnywé G0 Swinpwgpnipntt 27-nty:

Undnyph dhowqauyhl hhdGunpwdp (wunthtbuin UUL) hbwn gnpownp-
abnh hwpywenid: «UUL gnpdwnpltpp b $hiwbuwyub ugiwybpwnidp»
thwuwnwpeneh hwdwdw)t® UUL jnipwpwbygnip winwd Gowlwynid  $hu-
Ywyp gnpswywinipntt ($hlwbubbph Gwiuwpwpnipnil, Yeaunpnbwywb
pwly Ywd hwdwbdwl Yuqiwytpwnipinth) UU<-h hGuin $howbuwywl
gnpéwnplbp Ywwnwptnt hwdwp L wwhwenth (YOwnpnOwywb pwOy Yud
hwiwbiwb gnpéwywinigintl) UU<L hwyhybbpp wwhbint hwdwp (UU<L
phy 1 L 2 hwzhyltp L wndtenebnh hwzhy):

«Updnyph dhowqquyht hhdGwnpwdhl, Yepwywenigiwl L qupgwg-
dwl dhowqquihb pwlyhl, Uhgwaguiht Showbuwywb Ynpwnpwghwiha,
Quwpgqwgliwl dthowqgqwiht wunghwghwiht, Yspwywenigdwl L qupgwg-
dwl BYpnuywywb pwlyhb, Ywwhww, OGpnpnuilbtph pwgdwynniwbh
Gnwfuhpbbnh gnpéwywinipjubp L Ywuwhww) GepnpnudGtph YGnpwptnjuwy
tnwnpwdwybnipntGtbph Ywpguwynpiwb dhowqgwiht Yehupnbht <wjwu-
tnwih <wipwwbunnipjuwl winwdwygnipjwl dwuhl» << optlph hwiw-
w0’ Pwlyp hwonbu £ qwihu npwbu << $hulyw; gnpdwyw; UU<L-h hbun
YopJwd wwpdwlwagph 5-nn hnnwéh 1-ha Ysuinh hwdwdwyb: Pwbyp hw-
dwnynid b Gwb <wjwunwOh <wlpwwtunnipjwl ywhwent:

Wb nGwpentd, Gpp Pwlyl UU<L-h hwin gnpéwrbnigntGbpnid hpwyw-
Owglnd £ Shuywy gnpdwywih gnpdwentp, wpryntbpnid wewowgwd wy-
wnhybtbph L ywpuwydnpnipintbbbph gnudwnlbpp L gnpéwrbnegniGabph
wpryntbplbbpp wpunwgnyned 60 PwOyh Showbuwywb yhdwyh L pwhny-
ph L JOwuh dwuhb hwaybuinynignibbtpnud: Gpp Pwlyp UUL-h htwn gnp-
Swrlnipntbbbpnud hpwywlwglnud £ ywhwenth gnpdwenyp, pninp gnp-
Swrlnipntbbbpt ppwywbwgynid GG Pwbyh pnpwygwiht hwahdbtph dh-
ongny, uwlwjl wyn gnpéwrlnipntbbtph wpryntbpnid wewowgnn wy-
wnhdOtph L wwpuwydnpnegntbbbph gnidwnlbpp b hwiwwwwunwuuwb
2whnypp Ywd Yowup s606 wpunwgnynid Fwoyh $hwbuwywb yhdwyh L
2whnyph L yowuh dwuh0 hwaybuinydnignitbOtpned:
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Lnp Ywd ybpwluwpwsd unwlnwpunbtpht b deYawpwbniggntGGephG
wlgnty

2015 p. hnibdwph 1-hg luiph hwdwp ywpunwnhp 60 hunlyw] unwG-
nwpunObpp L dGYGwpwbnLpyNLGOENP.

OhnfunigimGlGn <<UU  19-mid  «UwhdwGdwds  Yswnmdabnny  L6aG-
uwpnpwliughl spugnbn. Wfuwuwnwlhglbnh hwwnnignidGlny) (hnwwwnuwily-
by GG 2013 p. Grybdpbnha, nidh dbg GG 2014 p. hnypuh 1-hg hbuwn uljuynn
uunblwl dwiwhwlwpnowGbGnh hwdwyn): Onthnfuntpjwip pnyjwunpyntd
E YuqiwytpwnipntGbbpht dwbwsh] wpluwwnwyhgbtph y&wpnudbtpp np-
wtu Swrwjnipntb0Gph wpdtph Gwgbgnid wjt dwdwlwywpowlney,
npnid wfuwwnnnh Ynndhg dwuwnnigdtbp 60 hwiwwwwwuuwb dwrwjnt-
pintbOGpp J&wpnudbbpp OGpw Swewynigywlb nno  dwiwlwlwnowbhl
JGpwanpbnt thnfuwpkl, Gpb wuwwnnnh yAwpnudtbph gnuidwpp Ywugwé
st Opw wuwunwbpwihb unwdh wnwphbbph pwbwyhg: Wu thnthnfunt-
pntbp nplk bwywb wagnbgnipintb sh nlbbgh| ludph hwdwfudpwé $hlwl-
uwywb hwpytwnynipnibbtph ypwi:

2012 p. phawbuwlwl hupybunympiniGGbnh dhowqquyhl uunwiGnwynun-
abph vwpbilyuwls punbwdnolG6n (hnwwwpwlydly 66 2013 p. nbluinbdpbnha,
ndh dbg GG 2014 p. hnyhuh 1-hl Gwd wn wluwpyhg hbunn uludnn
uwunblwl dwoiwGwlwpnowGaGnh hwdwy): Pwptiwyniibtpp Gepwencd GO
Jnp unnwbnwpunOBph thnthnfunipynLbGtn:

d<UU 2-nud wuwpyby GO thnhnfunipintbObp’ hunnwytgbbint «wbg-
Gwl wywpiwbotp» nbpdh0h uwhdwbnudp, hOswtu Gwb werwbdhl uwhdw-
OGNt «gnpénLbGnupywbt wprynibpbtph wwwhnydwb wwydwbobpp» b «Sw-
rwjnipjwl dwiytwnh wwjdwbbbppy: Onthnfunipnltbb nwdh dG9 £ pwdlt-
wnndubph ypw hhdbdwdé JBwpnuibbpny gnpdwnpltph hwdwp, npnig
npwiwnpdwb dwiytbuinb £ 2014 . hnihuh 1-p Ywd npwbhg htunn:

Onthnfunipntblbbp 60 Ywwnwnpybp $<UU 3-nud” ywipqupwbbine, np. (1)
wwjiwbwywb hwwnnignid Jawnbine ywpunwydnpnegnibp, npp hwdwwjw-
nwufuwOnd £ hwbuwywb gnpdhph uwhdwbdwbp, nwuwlwpgynid
npwtu Phlwluwywld wwpunwynpnipintt Ywd  ubthwywb Juwhuwy
<<UU 32-h uwhdwbnitdbbpht hwiwwwwnwufuwb, L (2) pninp $hlwbuw-
Ywi L ng $htwluwywb wyuwyiwbwlwh hwwnnignidbbpp, npnbp 60 hwnh-
uwbnid ubthwywl Ywwhwwy, swhyned G0 jnipupwbgnip hwybune wd-
uwpyh npnipjwdp hpwywb wpdtend, huy hpwywb wpdtph thnthnfunt-
pINLGOENG wpuwgniynid 60 whnyenid Ywd Jowuncd: H$<UU 3-nud thnhn-
funtpntbGEN0 nudh vk GO duinbnid phgqbbuh dhwynpnudbeph hwdwp, npn-
gnid dGrpptntiwl wduwehyl £ 2015 . hnihuph 1-p Ywd npwbhg hbwnn:

Onthnfuntpntb £ Yuwwnwnybp $<UU 8-n1d, npnd wwhwbeynid k. (1) Y-
wnuwnb] wnentywuwnynipjwl pwgwhwjunnuibbn nGYwywpnipywl dwulbwgh-
nwywl nwuwnnnnintbbeph yepwptnwy, npnbp Ywunwndbp 60 gnpdwe-
Owywl ubgutOwnbEn0 wgptgwglbhu OGpwrjw] wgnpbqugywdéd ubgiblun-
GGph L wjt nbwnbuwywb gnigwbhp06ph GYwpwagpnipynibp, npnbp gbw-
hwwndt] 60 wyb hwuwnnp hwunnwwnbihu, np wgptgwgynn utgutUwnbbnl
ntO60 hwdwbdwlh inbnbuwywb pbnipwagntp, L (2) Ywuwnwnptp ubgibbwn-
GGph wywnhyObph L dGrOwpynipintbbGph wywnhdObph hwdwnpned, Gpb
wywnhyh ubgubbwnbtpp pwgwhwyindnid G0 hwayGuindnipnibned:
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Uwuwnwpybl £t dhnhnfunggintt d<UU 13-h gpwywgnijntbbbph  hpd-
pnuy, npny hunnwytgynid £, np $<UU 13-h hpwwwpwyniihg htnn {<<UU
39-h npn wwppGpnigntbbGbph htrwgdwdp sh Gwuwwnbuyb] Yybpwglb)
nEphunnpuwywl L Yypenhunnpwywld wwpuph gbwhwwndwb hGwpwynpnt-
pintG0 wya gnuiwpny, npp Gpywé t hwyhy-wwpwbpwgpnid wyb nGupb-
nniy, Gpp qbnsdwb wanbgnipntbb fwywh st:

Onthnfunigynibbbp G0 Yuwwwnyt) <<UU 16-n1d L {<<UU 38-n14, npnb-
gny wwpqwpwOynid k, pb hoswbu wewnp  hwqwrdwl dE9 wpunwgnytl
hwiwuwrb hwyyty2rwiht wndbpb nt Yninnwyjwsé dwpywdédnipnilp, Gpp
Ywgiwytpwnipntblt ogunwgnpénud b yGpwqgbwhwunndwd wpdtpny hw;-
Jwrdwb dnnb)p:

Onthnfuntpintb £ Yuwunwnyb) <<UU 24-n1y, punn nph uwwygywé ynnd
E hwiwpynid 0wl Yuwgdwybpwnignibp, npp hwpybunne ugqiwytpwnt-
pjwOp Ywd hwyybunnt Yugdwybpwnigjwb dwip pGybpnigjwbp dwwnnignid
t hhdOwywl nGwywp wodbwlywagih npwdwnpiwld Swrwjnipntbtn
(«nGYwywn Ywqdwybpwnigintly), L npnd wwhwboynid b pwgwhwjunby
npwiwnpwé swrwynipntbbtph nhdwg nGlwdwn Yuwgiwytpwnipjwl
ynnuhg hwyytwnnt Yugiwytpwnipjwlp hwpytgpywé gnudwplbpp:

Wu thnthnfunipyntbbbpp nplk wgnbgnipynib s60 nlbbghp ludph hwdw-
fudpwé dhtwluwlywb hwpybunynigintbbbph ypw:

2013 p. phowluwlwl huwpdbuindmpiniGGGph dhowqquyhl uunwlnuwynun-
G6ph rnwpblywl pwpGpuwdmotn (hnwwwnwlydly 66 2013 p. nblunbdpbnha,
niéh dbp GG 2014 p. hnypuh 1-p0 Gwd wyin wduwpdhg hbunn uljuynn
wnwpblwl dwiwlwluwppowbtbph hwdwn): Pwnbwynuiltpp GEpwenid GO
snpu unwlOnwpunOtph thnthnfunepynLGGtin:

Ywuwnwnpyb] £ dhinthnfunipynitd $<UU 1-h GgpwlwgnipyntGbtph hhdpnid,
npny hutnwytgynid £, np Gt unwbnwpunh Gnp nwppGpwyp nbrlu wwn-
wnuwnhp sk, pwg pnywwnpynud £ ybpohthu dwdybuinhg 2niin plnnibnidp,
d<CUU-06P0 wrwohl wlgwd Yppwenn Ywgiwybpwnigintp Ywpnn L
Yhpwrt| unwanwpuh hhO Ywd 0np nwpptpwyp, wwydwbnyg, np hwyytb-
wnynipintbobpnid GEpYuywgdwé pninp dwdwlwywpowbbtph GYwwndwdp
Uhpwryntd t unwbnwpwunh shtOnylb vnwpptpwyp:

Onthnfunipintb b Yuwwwnybp $<UU 3-nud, npny wwipquipwOyned £, np
unwbnwpwp sh Yhpwreynd 34UV 11-ht hwiwwwwnwuuwb gubyugwsd
hwiwuwntn wwjpiwlwynpdwénigwl Yuqiwdnpdwb hwwriwb Ojwwn-
dwdp: Onthnfunipintbp Gwl wwpquwpwbnid t, np unwbnwpunh Yhpwedwb
2nowlwybbphg pwgweniip gnpénid | dhwjt hwiwwnbn wwjdwbwynpyw-
6nipywb Phowbuwywb hwpybwndnignibbtph GYwwndwdp:

d<UU 13-h thnthnjunigjudp wwnpqwpwOynid £, np $<UU 13-n1d ynpun-
d6h yepwpbnw pwgwrenipinibp, npp hGwpwynpnipyntb £ tnwhu Yugqdiw-
Yepwnipjwlp $hbwlbuwywb wywnpybeph b PhOwluwywb ywpunwynpne-
piInttOGph hpwywb wpdtpp gwhwwnt) gnin hhdnibpnd, Yphpweynid
pninn wwjpiwbowgptph Guwwndwdp (OGpwrjwp ng $howluwlywb Shwynnp-
GGph wep nt Jwidwreph wwjdwlwagntnp), npnbp qunbynid 60 <<UU 39-h
Yy d<UU 9-h Yyhpwrdwb 2powbwybtnney:

Onthnfunipntb £ Ywwnwnytip <<UU 40-nud, npnd wywnpqwpwbynid k, np
<<UU 40-p L d<UU 3-p hpwp s60 pwgwrenit: {<LUU 40-h ninbtignygl
oglnud £ hwaybuindnigintbbbp ywginnbGbpht wnwpptpwyt) GEpnpnudwihb
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gnipp L ubthwywbwuwhpne qpwntgnwé gnypp: <wytunynipntbbtp Ywg-

unnOtpp wbuip b nunudbwupptb Gwb D<UU-h ninbignygp npnabint, pb

wpnynp Gepnpnudwihb gniyph dGrpptpnidp phqltuh dhwynpndd :

Uju thnthnfunigynitbbbpp nplk wgnbgniginil s60 nlbbglp ludph hwdw-
fuipqwé dhlwbuwywh hwyytuinynigintbbph ypw:

<wiwfudpdwl hhdmGpabn. <wiwudpwé Shiwluwlywld hwyybunynt-
pnttOGpp OGGpwenid 6O PwOyh L yepohGhu nniunp Yuqdwytpwnepnil-
G6ph $hOwbuwywb hwpybnynipnibbtpp 2015 p. nGywntdptph 31-h npnt-
pjwip: YIntunnp YuwqiwytpwnipintGbbpb wyt Yuqdwytpwnegyntbbenl GO,
npnbgnid Ywuwwnyby G0 0Gpnpnudltp, L npnbp JGpwhuyynid G0 ludpp
ynnohg: dGpwhuynnnipnibp dbrp £ pbpdniy, Gpp lunuipp unnwGnud §
thnthnfuwywl hwwnnygbph hpwynibp Ywd rhuyhlb GOpwnpyywdénipnil’
OGGpnpdwb opjtywnnud Gepgpwyywénipywl wprynibpned, hOswtu Gwb niGh
hn h2fuwlbnipntbGlt oguwgnpétiint Ywpnnnipntd wyn hwwnnygbtph ypw
wqnbnt hwiwp: Uwubwynpwwbu tlundplb nibh yGpwhuynnnipnit dhwyl
wjb nBwpniy, Gpp.

- nubh ywpnnnigintt nennnpnbine GGpnpdwb opjtywn hwlnhuwgnn Ywg-
dwybpwnipiwb npnwyh gnpénibbnipyntbp, npp qqwih Gepgnpénipyntl
ntah hwwnnygbtph Ypw,

- Ypnud t hwwnnygbtbn sunwbwnt rhuyp Yud unwbnid £ dhndhnfuwuG
hwuwnygbtp Gepnpdwl optyuin hwlnhuwgnn Ywgdwybpwnipjnibned
hn dwubwygnipynibhg, L

- hGwpwynpnipyntb niGh oguwgnpdtint GGpnpdwb opjtyun hwbnhuwgnn
wqiwytpwnigwba Jpw  wagnbgnigintt nbGOwine  Yupnnnignibp
GGpnpnnOBph hwwnnyglbph gnudwph ypw 6pgnpéneeynitd nubGOwgne
hwdwn:

Gpp tunudpb ntbh Gepnpdwb opjtyunn hwlnhuwgnn Yugiwytpwnipynt-
Gnud dEdwiwulnipnibhg phs pdbwpynn pwdbbunndubp Ywd hwdwbGdiwb
wji hpwyntbpltp, lunidpp nhunwpynad £ pninp hwdwwwwnwufuwb thwu-
wntnb Nt hwbogwiwbplbbpp qGwhwuwnbihu, pE wpnynp wyb ntbh GEpnPAWa
opjtyunn hwlnhuwgnn Ywgiwybpwnipgjwb Yypw wanbgnipnitt nibGhwint
ywpnnnipyntl, O6pwrejw.

- O6pnpdwb opjywnn hwlnhuwgnn Ywgiwybpwnigjwb pytwpynn pwd-
OGdwutph ubthwywbwwbptph htn wWwjdwlwgpwiht wwydwbwynp-
dwénipjnil,

- wj wwliwlwagpwiht  wwliwbwynpwénipintlbphg  6wagnn  hpw-
ynibplbp,

- ludph pybwnpynn pwdbtwnndutn L hOGwpwdnp pdGwpynn pwdbbwnnd-
utp:
funuipp JGpwgbwhwwnnd £, pb wprynp wyb yGpwhuynd t GEpnpdwl

opjyuin hwlnhuwgnn Ywgiwybpwnipjwlp, et thwuwnbnb ni hwigw-
dwbpbtpp yywynid &G, np thnthnfunegyntbbtp G0 inbnh nubtgl| yGpwhuyn-
nnigjwl Gpbp wnwpptphg dGynid Ywd dh pwOhunid: IIntunp Juqiwytn-
wnipjwl hwdwfudpniip ubuynid b wyb dwdwbwy, Gpp tlunidpp éGep £ pb-
pnd yGpwhuynnnegynt nniuunp ugiwytpwnipjwb GYwwnidwdp, b nwnw-
pnud £, Gpp tunudpp Ynpgbnid £ dbpwhuynnniginibp nniunp Ywqdwybp-
wnipjwb Gywundwp:
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fudph paybpnipynLGbusph dhole gnpédwnplbpp, Wowgnpnbbpp L gnpéwpp-
GGphg shpwgywdé pwhnypp pwgwreynid t. shpwgwé ybwubbpp Gnybwtu
pwgwrynid G0 pwgwrenigjwdp wjt nGwptnh, Gpp dwiuup sh Ywpnn yGpw-
ywoqbytby: Pwbyp L pp pninp nntuunp ugiwyspwnipntbbpp Yhpwenid
G0 hwwwwhwlwt hwywrediwl dhwulwywb pwnwpwlywbnipnil
fudph pwnwpwwbnipjwbp hwdwhniOs:

Anwunp Juqiwytpwnipgjwb ubthwywOnigywb dwubwpwdbh thnthn-
funtpyntlp, wrwlg yGpwhuynnnigwb thnthnunipyjwl, hwyqweynid £ np-
wtu ubthwywlb Ywwhwnwih gnpéwnpltbp: Yowubbpp yepwagpth 60 syb-
pwhuynn pwdbbdwuhnb, Gni0huy Geb nw hwigkglnid | pwgwuwlwl d0w-
gnpnh:

24bpwhuynn pwdltdwup nniunp Yugdwytpwnipjwt ubthwywb Yw-
whunwih L gniin wpryniaplbph dwub £, npp yGpwgptih £ wjt pwdbb-
dwuh, nph uGthwywbnipjwb hpwynibpb ninnwyh Ywd woninnwyh ytp-
wny sh wwuwnywonwd udpht: 2dGpwhuynn pwdbtbiwup uqindd £ ludph
ubthwwl Ywwhunwih wewbdhl pwnwnphsp:

funtdpp qbwhwwnndd £ syGpwhuynn pwdbbdwup, npb hptbhg GepYw-
Jwglnud t OGpywyhu uGthwywbnigjwb dwubwpwdhOp L ypnnhb wnwihu £
gniin wywnhybbph Gwwndwdp hwdwdwubwywb hpwynibp (nLéwpdwb
nGwpentd * jnipwpwbgnin werwbdhb gnpéwrtnipjwb wpdtph uygpnibpny
hpdp pGnnibGiny dGrp pbpdnn YuwqdwyGpwnigjwb gnin wywnhybbpned
sybGpwhuynn pwdbttiwup hwdwdwubnipniop ywd hpwywb wpdtpp:

Uunghwgywo Guqowlbnwniginiaabn. Uunghwgjwdé paytnpnepyniGOtnl
w0 phqltu Shwynpltpb G0, npnGg GYwwndwdp luncdpb nloh fwywb wg-
nbgnipintl (ninnwyhnptb Ywd wbninnwyhnptl), uwuw)b snbh yGpwhuyn-
nnipintt’ inhpwwbwnbind pyGwpynn dwjbbph 20-hg 50 wnynuhG: Uun-
ghwgywdé YwgiwytpwnipntGbbpnud  Gepnpnudlbpp hwdwednid 60°
Uhpwrtiny hwdwriwl pwdbtiwubwygnipjwb dtpnnp L uygpbwwbu
Swlwsynid GO uygpbwywb wpdbpny: Uunghwgdwdé pbybpnipjwb hwpyt-
UzrwihG wpdtpp O6pwenud b gOdwl wwhh( npndwé gnindhip hwlwé
yniinwywdé wndtgpydwl Ynpniunnlbp (Gpt wnwhuhp Yub): Uunghwg-
Jwd Ywglwybpwnipntbbbphg unwgywdéd whwpwdhtibpp Gwqbglned
G0 wunghwgywdé Ywqiwytpwnipnibbtpnid OGpnpdwb  hwpybyrwihl
wndbipp: Atrpptpnuihg hGunin wunghwgywdé pbytGpnigwb gnin wyuinhy-
GGpnud ludph pwdbGiwuhlb YGpwptpnn wyp thnhnfunipnibObpp dwlwig-
ynud 60 hGwnlywy Ybpw. (i) wunghwgywé pOuyGpnigub whnypnid Yuwd
Jowunud tudph dwubwpwdhOp OGpweynd | g nwpdw hwdw-
fudpdwdé whnyp/Ybwuntd’ npwbu wunghwgywdé paytpniyntbbenh wpn-
Jntbph dwu, (i) wy hwdwwwnithwy $howbuwywb wpnynibpnd ludph pwd-
G6dwup Awlwsynd b wy hwiwwwnthwy dhlwbuwyub wpnynibpnid
wrwbdhb wninnnd, (i) wunghwgywé poytpnipjwb gniin wyinhybtph hwp-
dtyzrwihb wndtiph ludph pwdbtbiwuhb yGpwptnpnn w)p thnthnfunie)nil-
GGpp Awbwsynid GO pwhnypnid Ywd owunitd npwtu wunghwgywé payt-
nnipjwl wnpryntbpbbph dwu:

Uwywjlb, Gpp wunghwgwé Ywqgiwybpwnipjwb Ybwulbpnid udph
JwulwpwdhOp hwjwuwn £ wd gbpwqubgnid b wunghwgywdéd Yugiw-
ypwnipntbnd hp nibbgwéd pwdlbdwuhl OGpwrjw] gwlywgwd wy sw-
wwhnydwdé nbphunnpuywb wywpunptp, lunwdpb wylu sh swbwsnid hbunw-
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gw yOwulbpp pwgwenigjwdp wjb nbwptph, Gpp wjb d6rp £ pGpbp wywn-
wnwynpnipyntbbbp ywd wuwwnby £ y&wpnudlbp wunghwgywé Jugiw-
Ypwnipjwb wantbhg:

Ununwindnyph  thnfuwnlymd L wpuwndnpughla  hnpdwebbnh  Gapljw-
Jwgnid. Ununwindnypny hpwywlwgywé gnpdwnpltpp uygplwwbu Sw-
OQuisynid 60 $nilyghnbwy wpdnyeny gnpéwpph opdw npnipjwdp PwOyh
ynnihg hpwwwpwyywé thnfuwndtpny: <wytunnt wduwpyh npnipjwdp
wpwuwndnypny wpunwhwjunywdéd npwiwiht wynhyobpp L wwpuwynpnt-
pyntbb6pp yGpwhwwnpyyned 66 dnibyghnlwy wpdnyph’ win opw npnt-
pjwip Pwyh Ynnihg hpwuwwpwyyws thnfuwndtpny:

Upunwndnyph  tnfuwpyniihg unwgywdé ognunbbpp L YGwulbpp
hwiwfudpwé Ihlwbuwywlb wpnynibplbph dwuhb hwayGunynignilnid
fwOwgynid GO0 npwbu  thnfuwpdtpwihlt  wnwpptpnipintbbtphg  gnin
ogntin/(bwu):  Swpbybpoh  thnfuwnpdtpny  thnfuwpynd  Yuwnwnbpnt
uygpnibpp sh Yhpwreynd uygplwlwb wpdtpny qbwhwuwnynn ng npw-
Gwjhb hnnywélbbph GYwwndwdp:

Upunwndnypny wpunwhwjndwdé ns npuwiwhbt hnnjwdébepp, npnlp
swihynud 60 hpwywb wpdtpny (OGpwrjw) pwdlwiha GGpnpnudbtpp) Jb-
pwhwywnyynud GO dnibyghnbw; wndnyph hpwywb wpdtph npndwl
onjw thnfuwndtipny:

Unwwpdnyeny hpwywbwgynn gnpdwnpitiph wuwjdwbwgnwihb thnfu-
wndtiph L wjn onyuw npnipjwidp Pwlyh Ynndhg hpwwwpwydws thnfuwn-
dGph tnwppGpnipintbp 06pwreynid £ hwiwfudpwé 2whniyph Ywd yawuh L
w)| hwiwwwpthwy Phbwbuwywb wpnynibph dwuhb hwaybundnipjwb dko:

fudph Ynndhg hwiwfudpdwéd ShGwluwywb hwrybwnynipintbusph
wwuwnpwundwl Gwywuwnwyny ogunwgnpéyt) 60 hbuinlyw) thnfuwnpdbplbpp
2015 L 2014 pdwywbbtph nEYuintdpEph 31-h npnLpjwdp.

31 nblwbdptph 2015p. 31 nbwnbidpbinh 2014 p.

<< npwd/1 UUL nnpwn 483.75 474.97
<< npwd/1 GYpn 528.69 577.47
£ npwd/1 £Oh (dwwinnty thnfuwentpjwl hpwynilp) 670.35 688.09

Tnwdwlwl dhonghbn L npwig hwdwnpdbplbn. Ypwiwywb shonglbtpp
L npwOg hwiwnpdtipltpp wjt Shwynpbbnb 60, npnbp wbdhowwtu thn-
fuwpytih 60 Yubuhyh npnawyh gnidwnlbph L Gopwyw GO wpdtph thn-
thnfuntpjwb ny Gpwlwywih rhuyh: funipp npwdwlwb shonglbp L npwbg
hwiwnpdtplbn t hwdwpnid Ywbjuhy npwdp, pwGybpnid nbnwpwfudwéd
Gnuunpn hwhybbpp L UU<4-ntd inbnwpw2iujwé <Oh dhonglbpp: Uhong-
GGpp, npnlg ogunwgnpéniip uwhdwOwthwyyned £ uygpbwynpdwb wwhhg
Gpbp wduhg wybih dwiwltwywhwunnydwénd, s&0 hwlnhuwbnd npwdw-
ywab dhonglbp L npwlg hwdwndtplbp: Ypwdwywb shonglbpp L npwig
hwiwndbplbpp hwdwrynid G0 winpunnhqugywé windtipny:

Apwdwywb dhonglttph hnuptiph dwuhb hwyybunynigynitbnud Geplyw-
Jwgywé JAwnbtnb nt dntuinptipp hpbbghg 6pYuwywglnid 60 ludph npwdw-
ywb dhonglbph L npwOg hwdiwndtpltph thnjuwbgniibepp GEpwrjwy
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fudpnud weyw' tudph gnpépOytnpOGph plpwghy hwhybbpht dwjuuw-
gnwd Ywd ynptnhwnwagnywé gnidwnbbpp, hGswhuhp G0 Jupyh hhalw-
Ywb gnudwph Ywd nnnynuwihb Gwdiwnh hwjwpwapniip hwiwpunpnh no-
pwghy hwayh dwiuuwgnpdwb dhengny, tninynuwhb Y&wnbtpp Yud Junyh
gnidwnh npwdwnpnudp gnpéplytipng pGpwghy hwayh YnGnhunwagndwl
dhengny, wywnbGph tnbnwpwfunidp gnpépbytpbtiph pbpwghy hwayhg
GpwOg wywlnuwihbt hwyhb dhongltph thnfuwbGgdwl dheongny, hGsp GGp-
Yuwjwglnid £ npwdwywb dhonglbn Ywd npwlg hwiwndbpbtn gnnpéplyt-
nne intuwbyntbhg:

dhtwluwlwl  gnpohplbbn — qluwhunndwl hhdGwlpwl  wuydwaaan.
funuipp swidhnud | $hlwbuwywb gnpéhplbpp, hbswhuphp GO0 hpwywl wnp-
dbpny whnyph Ywd Gwuh dhongny swihynn $hOwlbuwlwlb gnpéhp-
GGpp, Jwdwreph hwdwp dwwnsbh wynhyOtbpp, L wéwbgyw gnpdhplbnpp,
hpwywb wpdtpny jnipwpwbgnip hwytunne wduwpyh npnipjwdp: Udnp-
inhqugywdé wpdtpny swhynn $hlwbuwywlb gnpéhplbtph hpwywb wp-
dbpp pwgwhwynnywé t Swlnpwgnnipintl 29-nLu:

Pnwlwl wndGplt wib ghll0 t, npp Yuunwgybp wywhyp Jwswrebhu
wd Yyygwpdbp wwpunwynpnipiniip thnjuwbgbihu swthdwb wduwpyh
npnipjwdp 2ntwih dwubwyhgbbph dhole ywbnbGwynp gnpéwppnid: bpw-
Ywb wpdtph jwwagnylb yywniginitbp gnpénn 2ntywynid ghGb £: QGnpénn
2ntyuib wyb 2nclywib £, npnud wywnhyh Ywd wywpunwydnpnipgjwb hbn juw-
Jwd gnpéwpplbpp inbnh G0 nubGOntd pwjwpwn hwdwuwwonipjwip b
swywiny 2wpnibwywywb yspwny qbwihl wnbnEywwnynipintd tnpwdw-
nn&nt hwdwn:

Anpénn 2nitywynid Jwdwrynn $hbwbuwywb gnpshpbtph hpwywb wp-
dtpp qGwhwuwnynud t npwbu wbhwwnwlywb wynhyh Ywd ywpunwynpnt-
plwl qbwlzws gbh L udph Ynndhg wwhynn pwlwyh wpunwnpjui:
Loqwé uwhiwlnudp gnpénid £ GnyOhuy wyb nGwpentd, Gpp 2niyugned plw-
Ywonb opwywl Jwdwrph dwywip pwjwpwn st wwhynn dwywip Yw-
GGt hwdwn, L dGY gnpéwppnid nhppp ywsdwebint ywwnyGpltph inbnw-
npnudp Ywpnn £ wgntgnipntl ntbGOw) qhwbygwé quh ypw: Ghwhwwndwl
dGpnnbtpp, hGswhuhp GO qbnsywdé npwdwlwb hnupbph dnnG06pp Ywd
Jbpebpu Yuwuwnwpywé «wllwfu Ynndtph dhole gnpéwpplbph» Ywd Obp-
npnud utnwgnn Yuwqiwytpwnipntbbtnh $howbuwyub inyjwibbph unnwg-
w0l Yypw hhdGgwé dnnbb6pp, ogunwgnpéyntd G0 npnGint wjt hbwbuw-
Ywb gnpdhpltph hpwlwb wndtpp, npnbg hwdwn wpunwphl 2ntuywywb
qUwb0wb nbnGYwwnynipntbp hwuwbh sk:

Ppwywb wpdbph qwhwwnnidteph yepiniénipynibp Yuwuwnwpynid £ pun
hpwywb wpdtph hhGpwpfuhwjnid dwywpnwyh hnlw) Yepw. (i) dwywnp-
nwy 1 qlwhwwnniilbp gnpénn nyuwynid hwdwbiwb wywhybbph Ywd
wwpuwynpnipntbbbph qhwbJwé (s82gpunndwé) qlbpnd. (i) dwywnpnwy
2 ghwhwwndwb dGpnnbBp, npnOgnid wywhdh Ywd wywpunwynpnipjwl
hwdwnp pninp twywl Giuyswnwht nguitspt ninnwyhnptb (gbtbp) Yuad
wlninnwyhnptlb (qbEph hhdwb ypw unwgywé) nhuinwpytih Go. (i) dw-
Ywpnwy 3 ghwhwuwnnuilbbn, npnGp hhibjwéd s60 pwgwrwwbu 2ntywih
nhunwnybh nyuwibtph ypw (wyb £ qbwhwwdwb hwdwp wbhpwdtiun GO
Gowlbwywih ng nhunnwpytith Giuybunwiht tngyuwbtin):
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Qnnownph hbwn Yuwdwds dwfuunidGbnp |pwgnighs Gwiuuntdiltena &GO,
npnbp ninnwyhnptb yepwaptih 606 $howbuwywld wynmhyh Ywd phGwb-
uwywb ywpunwdnpnipjwb drpptpdwp, pnnwnydwlp Ywd onwpdwnp:
Lpwgnighs dwiuuntdb wyb dwfuunidl £, npp YuwgdwyGpwneniGp skp Ynh,
Gpb gnpéwppp wnbnh snibGOwp: Qnpéwpph hbn Yuwywéd dwiuuntdlbpp
GGpwenid GO gnpéwywi06phb (GGpwrjw] npubu Jw&wreph gnpdwywy
hwlnbu Gynn wuwwnwyhglbphb), funphpnwwnnlbpht, dhobnpnbtphl
Jawnywé gnudwnbbpp LW yndhupnb yswnbbpp, Ywpgwynpdwl gnpéwyw-
(ntpyntbb6ph Ynndhg L wpdbpnptph thnuwlwyniitbphg qubdnidbbpn,
gnyph ubthwwbnipjwb hpwynibph thnfuwbgdwb htun Yuwwdwd hwnpytpp
L J&wnObpp: Qnpéwpph htn Juwwywd Swfuuniibtpp 60 OGGpwenid
wwpwuph wwpgbwyswnbenb ne gbnstpp, $hlwbuwynpiwl dwiuunii-
GGpp Yuw GGppht Yuwrewdwnswwb Yuwd ywhwywbdwb swiuuntdbbpp:

Udnnuinhquigywd windtpl w)t gnidwna t, npn $htwbuwlywb wynpyp
Ywd $htwlbuwywb wwpuinwydnpnipniap swthdty £ uygqpiowywb fwbwsdwl
wwhht hwlwé bhdbwywb gnidwph dwpnudlbpp, gniiwpwéd hwyyb-
gnywd nnynubbpp, L $hlwbuwywld wynphybbph hwdwp hwlwé wpde-
gnyiwl yOhwuh gény guwlywgwé jwgbtgniu:

Lwybgnywé innynubtipp O6pwrentd 60 uygqplwywb dwlwsiwb dwiw-
OGwy gnpéwpph hGn uwywd hbinwdgywd dwfuunitilbph L dhbsl dwp-
Gwl gnuwpp gwlywgwd wwpglwyswnph Ywd gbnsh wdnpunhquw-
ghw0' yhpwrtn wpnnitbwybwn tnninynuwnpnyph dbpnnp:

{wybgnjwd  wnnynuwiht BYwdninp L hwpybgpywé  ininynuwighl
6wiuup OGpwrywy hwyybgpwé wpdtyupnlp L wdnpunhqugywé qbnsp
Ywi wwpglwygwnpp (GEpwrjw] werwowglwl wywhhb hGunwdgywé Yswp-
OGpp, Grbt Ywl wnwhupp), wrwOdh( s60 O6pYwywgyney, wyp GEpwrynid
G0 $hOwbuwywb Jhfwyh dwuhl hwpybunynipjwl hwiwwwunwuuwb
hnnywdéh hwaybYy2rwiht wpdtpnid:

UnyniGuwiyun innynuwinnnyph dbpnnp hwiwwwunwufuwb dwiwbw-
ywhwwnywdéh Yunpwépnd nnynuwht Gywdnmp yuwd wninynuwyhlb dwfuuh
pw2fudwl wjbwhuh dGenn £, npp hwbgbglnud £ hwadbyrwhG wpdtph
GYwwndwdp Yyphpwrynn hwutnnwwnnid wwpptpwywb tinnynuwnpniyph (wpn-
JnLowydbwn innynuwinpniyph):

UpnniGwybun innynuwnpnypb wyb npnypl t, npp phbwbuwywb gnp-
6hph gnpénnnipywb wytywiynn dwaytunh Ywd, hwiwwywunwufuwb nbw-
ptpnuy, wyblh yuwpsd dwiwlwywhwunywéh hwiwp qgwhwndwé npw-
dwlwb dhonglbph wwwagw YAawnniibtpp Ywd unwgybihp gnudwnltpp
(sbGpwrtiny wwwagw wwnpunpwiht dwiuubpp) gbnsnid £ &2gphuin dhisl
Shbwluwywlb wynhyh juwd howbuwyub ywpunwydnpnigjwb gniwn hwp-
Jtyzrwihb wpdtpp: UpnniGwybun tnnnynuwinpnypp gbingnud | dindhnfuw-
Ywh wnnynuwnpniyp nibtgnn gnpdhplbbph npwdwywb thongltph hnupkpp
uhOslk hwonpn wninynuwnpniph ybpwqbwbdwl wivwphyp pwgwnent-
pwip wjl wwpglwydwnph Ywd gbnsh, np0 wpuwgnnd £ gnpéhpntd
uwhiwlOywdé nnugnn nnynuwnpnyph Jwd nijuyjwywl npnypbtpny
suwhdwOJwé wy  hnthnfuwywObsph  GQYwwndwdp  JwpyuwihG  uwpbnp:
Wnwhuh wwpgqlwdgwnlbbpp L qtinstpp wanpunhquigynid &6 gnpéhph
wybywiynn gnpénnnipjwl wipnng dwiwlwywhwwnywdénid: LepYw wp-
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dbph hwdwpyniip OGGpwenid  wywjdwlwagph Ynndbph dhole yswnywé
Jwd unwgdwé pninp yswnObpp, npnbp wpryntbwybunn wiinynuwnpnyph
wlpwdwObh dwub 6O Ywagunid:

Ulgplwlwl swbuwsnid

{wiwdwbt <<UU 39-h npnypltph $howbuwywb gnpéhplbpp nwuw-
Ywpgyned 60 hwiwwwunwufuwbwpwp npwtu $hOwbuwlywb wynhybep’
hpwywb wnpdtpny’ 2whnyph Ywd ybwuh dhongny swihynn, thnfjuwent-
piIntGOtn L nEppunnpuwywl ywpunptp, dhGslk dwpdwb dwiytwp wwhynn
wyuinhybbp, Jwiwreph hwdwnp dwunstih wynhyobp: Showbuwywb wy-
wnhybbpp uygqpbwwbu Awlwsyntd G0 hpwywb wpdtpny, huy hpwywh
wnpdtpny whnyph Ywd yhwuh dhongny s8wlwsynn GGpnpnudbbph ww-
puwagwnty” gnidwpwé ninnyhnpbb ybpwantbih gnpéwnppwjht dwfuubpp:
fudph Yynnihg $hbwbuwlywld wynhyltpp nwuwywpgynid G0 uygpbwywb
Awlwgbwlb dwiwlwy L hGwnwqunud Ywpnn G0 JGpwnwuwlwnagyb)
unnpl Gpwé nbwptpnid:

Awlwsdwl wduwphy

Shtwlbuwywb wywnphybtph pninp Ywonbwynp gbnudbtenb ne Juwswep-
GGpp wpuwgnynid 60 yepobwhwdwnyh wiuwpyny: Ywlnbwynp ytn-
wny qbdwbp Ywd Jwdwepht b yGpwebpnud $howbuwywb wywnhybbph
wjOwhuh qbnudp wd Judwepp, npp wwhweonid £ wywnphyh dwwnwyw-
pwpnid 2nityuynid gnpénn yuwpquynpdwb dhongny Ywd gnpdwpwn unyn-
pnipeny uwhiwbOjwdé dwaybunned:

dhowluwlwl wlinhdGen” pwhnyph uwd Jawuh dhongny pnwluwl
windtpny swihnn

«Gwhnyph Ywd ybwuh dshengny hpwlywb wpdtpny swihynn $htwlbuw-
Ywb wynhybbp» nwunid GGpweynid 60 npwtu welinpuwiht Gwywwnwyny
wwhynn nwuwywpgywdé dhhwbuwlywb gnpédhplbpp: dhowluwywld wy-
wnhybtpp nwuwywnpgynd GG npwbu webnpwiht Gywwnwyny wwhynn,
Gpt npwlp abrp GO pGpdbp Ywpsd dwidwlbwywhwwnywoéntd Jwiwrebnt
Guwuwnwyny: Uswlgjwy gnpshpltpp Onylwbu nwuwywpgynid G0 npwbu
webinpwiht Gwwuwwyny wwhynn, pwgwenipjwdip wjl nbGwptph, Gpp
npwbp wprynibwytun hGowynpdwl gnpéhpltn GG: UrLunpwjht Guwunwy-
Gpny wwhynn $hlwbuwywbt wynhylbphg Gwdnuinl6pt nu dwfuubnp
Swlwsynid 60 $howbuwywb wpryntbplbbnh dwuhlt hwiwfudpdwé hwpyb-
wnynipyntlnia:

funtipl hp undnpwywb gnpéncbEniejwb pbpwgpntd wpunwnpdnieh thn-
fuwbwyiwb L Yuwwhwwih niyubtpnud Yapned £ wéwOgjwp Shbwbuwyuwb
gnnpshplbph” OGpwejwy $yncspulBnh, $npdwpnlbiph L uynhbph quibw-
qwl wwpwbwagptn: Unwhuh $hbwluwywb gnpshplbpp wywhynid GO
wrbinpwiht Gwwwnwybtbpny L hwaqweynid GO0 hpwywb wpdtpny: bpw-
Ywb wpdtplttpp glwhwwnynid 60 qOwbdwé niyuywywl qbeph Ywd
qUwyjhb dnnb0Gph hhdwb Yypw, npnGp hwydh GO wrebGnid hhdpnid pbywéd
anpdhph plpwghy 2ntjuywywl b wwydwlwgpwihG glGpp Ywd wyp gnp-
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6nb06n: USswlOgwy gnpéhpltpp hwaqwreynid GO0 npwtu wywnhybbp, Gpp
hpwywb wpdtpp npwywa £, L npwbu wwpunwynpnegnibbbn® Gpp wib pw-
gwuwlwb t: SYywy; gnpéhplbphg wrwewgnn ognuinlbpb ni yOwulbbpp
GGpwrynud 60 2whnypnid ywd Jowunid npwbu hpwywb wndbpny”™ w-
hniyph Ywd yOhwuh dhongny swihynn Showbuwlwb gnpshpltphg gnin
ogniln  Jwd  wpuwpdnyph thnuwpdtph  thnthnfuniinitblGbphg  gnin
ognu/(Ybwu)” Yuiugws gnnpshph plntyphg:

Ui $hbwlbuwlywb gnpdhplbpnd wwpnibwyynn wéwbgjwi gnpdhplbpp
nhuwpyynid 60 npwbu wewbdht wéwagywy gnpdhpltin L hwyquwrynid GO
hpwywb wpdtpny, et npwlig nlbwnbuwlwld pOnipwantpp L rhuytpp
ninhn Yuwwywé s60 npwbg hhdbwywh wwjdwbwagptph htwn, L hhdbwywb
wwjdwbwghpp sh wwhyntd webnpwiht Gwywunwyny Yuwd Gpwbwyywé sh
2whnyph Ywd Jbwuh dhongny hpwywb wpdtpny swihynn: <hdbwywb
wwjiwbwagpbphg wrwOdbwgywdéd wwpnibwyynn wéwbgjwy gnpdhplbpp
hwyqwrynid 60 webnpwiht ywyntuwyntd hpwywb wpdbpnd™ hpwyw
wndtiph thnthnfunipyntGbtpp wbwstiny 2whnypnid Yud yawunid:

Uhlst dwnpdwl dwiliGunp wwhynn wlunpdGen

<wunwunnib ywld uwhdwOJwéd J8wnpnuibepny L hwunwnned dwip-
dwb dwdybnng nsy wéwlgw] wywnhylbpp, npnOp uniwdpp  huwnnwy
dunwnpywsé t L h yh&wyp £ wwhb dhbsk dwpdwl dwiytuinp jpwlwip, nw-
uwlwngynd GO npwtu dhOsk dwpiwl dwdytunp wwhynn: Lkpnpnud-
GGpp, npnOp funwdpp dunwnpywé £ ywhbp wbnpny dwiytwnny, s60 GEpwn-
ynud ndjwy nwuntd: UhOslk dwpdwb dwaybunp wwhynn wynhybtph he-
nwgw swihnidp Yuwunwpyned E wdnpunhqugywdé wpdtpny: Ogninbbnb ne
JOowulbpp &wlwsynid 60 hwiwudpdwdé 2whnyph Ywd Jowuh L wy hw-
dwwuwphwy phbwluwywb wprynitbph dwuhb hwpybundnignibnud, Gpp
wyuinhy bepb wpdtgpyyned G0, hbswtu Guwb winpuinhqwghwih pbpwgpnty:

OnfuwrnipiniGG6n L nGphunnnwlw( wwnnpbn

Onfuwrenipntbbbpp L nGphuninpuywb ywpwptpp hwunwnno Ywd
npnzGih yawpnudbepnd ng wéwOgjwy $hlwbuwywb wynhybtn GG, npnbp
qlwlydwé s60 wyinhy 2niyuynid: Ywbp Gwjuwunbudwé s60 whhwwwn
wd dnun wwywgwyntd Jwdwreph hwdwp b $60 nwuwywpgynid npwbu
webinpwiht  Gywwwyny wwhynn Ywd Jwdweph hwdwp dwwngbih
Gepnpnudwghb windbpnetn: Wnwhuh wywnhyltpp 06pwenud GO0 pwGytpned
L wyp $hlwlbuwyulb hwunwwnnigntbOtpnid dhongbtnp, dhongltpp UU<-
nud, Jwnpybpp L hwwnwpd hingbiwb wywydwbwagptpp, GEpnpnuibepp’
nwuwywngywdé npwtu thnfuwenigntbbbp L nGphuninpuywl wwpwpkn:
Unwhuh wywnhybtpp hwawredned 60 winpunhqugywdé wpdtpny™ Yhpw-
rGiny wpmynibwybunn wninynuwnpnyph dbpnnp: OgniinOBpt nu JOowulbpp
2whnyph Jwd Jowuh ugind dwbwsdnid Ga, Gpp tdinfuwenipintGuBpb no
nGphunnpuwywl wwpwpbpp wwwdwbwsynid Ywd wpdbgpyynud GO, hGs-
wtu Gwl winpunhqwghwjh pGpwgpnty:
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Ywawrph hwdwn duunsGh wlhinhdabn

Ywdwrph hwdwn dwuwnsbih wynhybbpp ng wéwbgwy gnpdhp hwlnh-
uwgnn $howbuwywl wywnhybbp GG, npnbp Gwjuwwnbuwé GO nputu Jw-
gwrph hwdiwn dwwngbh Ywd npnbp nwuwywpgwé s60 yspp pupyywé
Gpbp Ywuwunbgnphwlbpnid: UYygpbwywl swbwsniihg htnn Jwdwreph hw-
dwp dwuwngbh $howbuwlywb wynhybtpp swihynid G0 hpwywb wpdbpnd,
pln npnud ognunbtnb nu Jowubbpp Awlwsynid GO wyp hwdwwwnpthwy
Shbwluwywld wpryniGpnid BhOsl wyunnhybbph onnwpniudp Ywd wndb-
gnynidp, nph pbpwgpnid OGwfuyhlnd w) hwdwwwnhwy howbuwywb
wpryntOpnud GGpweqwé Yninnwyjwé whnypp Ywd Jbwup ybpwnwuw-
Ywpgynid £ pwhnyph Ywd ybwuh: Snynultpp, npnbp hwdwpyyt) tha
wpryntbwybun innynuwnpnyph dGpnnny, Adwlwsynid GO whnyph Ywd
ybwuh Ywgunta:

Dhlwauwlwl wlinhyGbnh JGnwnwuwlwngnd

Gpt nsy wowlgw) $hOwbuwyuld wywnpyp nwuwywpgynid § npwbu
wrbnnpwiht owwuwnwynd wwhynn $hwbuwywb wywnhy, vwuw)b dnun
dwiwbwywnpowbnid Jwdwrtint dtnwnpnigintd syw, www wyt Ywpnn
JGpwnwuwywnagyby hpwywb wpdbpnd whnyp Ywd Jbwuh dhongny
swhynn $hiwbuwywb wynhybbphg, htnlyw| nGwptiphg dGyncd’

- wi Ppbwluwywl wynhdp, npp hwiwwwwnwuuwbnid £ Jdbpnbpjuwg
thnfuwrenipintGObph L nGppuninpwywt wwpwpbph uwhdwbdwbp, Yw-
npnn £ yGpwnwuwywpgytp npwtu thnfuwenipnibbtn L nGphunnpuwywb
wwpwptp, Gpb unuipp Gywwnwy L hwpwdnpnipntd nlbh npwbp
wuwhbnt dhisL nmGuwlbh wwywagw Ywd dhbsl dwpnidp,

- wrebnpwiht Gwwwnwyny wywhynn wy; $howlbuwywb wynhybbpp Yw-
pnn G0 YGpwnwuwywpqytb] npwbu Jwdwreph hwdwp dwwngbih Ywad
dhbsl dwpnudp wwhynn $howbuwyubt wynhyotp hwgqwnbw hwa-
qwiwbpbbpnia:

Ywdwrph hwdwnp dwwnsbh nwuwywnpgwé dhlwbuwywbd wywnhyp,
thnfuwrenipntbbbph L nGphunnpwywl wwpupbph uwhdwOdwOp hwdw-
wwuwnwufuwbbine nGwpnid, Ywpnn t JGpwnwuwywnpgytbp npwtu thnfuw-
rnLpinLb0tn L nEphininpwyw b wwpunptn, Gpb funwdpp Owwwnwy L hGwnpw-
dnpnipinth nibh wwhbGint npwbp d6hOsk wnbuwObh wwwagw Ywd dhbosl
dwpniip:

dhbwluwywb wynhyobbpp yEpwnwuwywpgynid 66 hptbg hpwywb
wndbpny ybpwnwuwywngiwb wiuwpyh npnipjwip: Swlhlyuwgwd whnyyp
Ywd yOwu, npp dwlwsyb) t hwiwudpdwéd ShGwluwywb wpmynibplbph
dwuhlb  hwyybunynipninid, sh  hwywnwpdynid:  Yepwnwuwywpgiwb
wdiuwpyny fwlwswd dhowbuwlywb wynhyh hpwlwb wpdbpp nwrlnid
t Gpw Gnp hOpbwndbp Ywd winpuinhqugdwé wpdtp:

Utngnwidywd thnfuwent dhongbbn

Brnwnyyws phlwbuwywb gnpdhplbpp Ywd npwlg pwnyuwgnighs-
GGpp nwuwywnagynid G0 npwtu ywpuwdnpnienibbtip, et wwjdwlw-
gpwiht hwiwdwjonipjwb wprynibpnid untdpb nbh wwpuwdnpnegnll’
thnfuwbgbint npwdwywb dhonglbp Ywd wy $howbuwywlb wywnhdotbn,
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Ywd wy YEpw Ywuwnwnbine wwpunwynpnipynt0Otpp, pwgh npwdwywb dh-

onglbph” hwuwnwunnit gniiwpny Ywd wyp $hbwbuwywbt wynhyitpny

ubhwlwl pwdlwihbt gnpédhpltph hwuwnwwnnid pwOwyny thnfuwphlbp:

Ldwb gnpéhpltpp GGpwenid 60 $hOowbuwlwb L wy hwuwnwuinnipynibGGbph

wywbnbbpp L hwyhybbph dbwgnpnbbpp, ywwpwwynpnigyntbbbpp Ywrw-

Jwpnipjwl hwintw, wwpunwynpnigntbbbpp UU<4-h hwinbw, wy thnfuw-

rnt dhongltpp, prnwpyywé wwpunwwnniubpp:

UYygpbwlwl swbwsnidhg hunn thnfuwrywé thongltpp hwyqwrynid
G0 winpunhqugywé wndtipny™ wprynitbwybun innynuwnpnyph dbpnnny:
NMwpunwynpnipjwl wwwiwlwsiwb nbwpnid, hbswbu Owl wdnpuhqu-
ghwjh pbpwgpnty, GYwdninO6p0 N Swiuubpp Awlwsynid GO whniypned
Ywd yhwunia:

2nywlwld  innynuwnpnypny  Jupliinh  hwpdwentd. tuiph  Ynnihg
dhowqquwiht $hOwluwlywb hwunwwnnigntbbphg gpnjuiywl  wninynuw-
npnypny unnwgywdé dhenglbph ogniuinp nhunnwpyynd L hwyqweynid
npwbu wewnwywb 20nph: 2pnuywb tninynuwnpnypny ogniwnp swithyntd
npwtu unwgywé dhongttph hpwywb wndtph L dhonglbph uygqpbwywb
Awlwstiwl wiuwpyh npnipjwip unwgywé L npwtu hnwdgwéd BlHw-
dniin Bwlwsywdé dninptph dhole lnwppGpnepnul: <Gunwdgywéd GYwdwnh
gniiwpp Awbwgynid t whnypnid jwd Jowund wyb dwdwlwywnow-
Gnud, npnud luncdpp npwtbu 6wfuu | Awlwsnid hwdiwwwunwuuwb dwfu-
untibGpp: Ywuwnwpynud £ 20nphhG yGpwpebpnn GYwdwmp swihng 0wgb-
gntd’ hwiwwwuwnwufuwb dwiuup GGpYwywgltihu:

dhawluwlwl whinpybbph L wwpuwdnpnuygniG0bph wwywlwlwsntd.
Showluwywb wynnhdp (Ywd hbwbuwywb wynhyh dwup, juwd 0dwbw-
nhw $hlwbuwywb wynhyltpp judph dwup) wywdwowsynid £, Gpp’

- wywhyhg npwidwlwb hnuptp unnwbwint ywhwboh hpwynibph dwi-
Y0 wjwpunyned k,

- lunudpp thnfuwbgnid £ wywnhyhg npwidwlwb hnupbn unwbwine ww-
hwOoh hpwynibpp Ywd wywhwwlnd b wyn hpwdnibpp, pwyg wywn-
nwydnpyned £ ounnwgwdéd  gnidwnbbnpl wipnnonipjwdp L wrwlg
Fwywb nipwgiwb thnfuwbgt) Gppnpn Ynnoho® dhnfuwbgiwl hwdw-
Adwjlwgnph hwiwéw)b, hoswbu Gwl

- hunuipp Ywd (w) ghnfuwbgt) £ wyunhyh gény pninp rhuytph L ogniun-
G&ph qqwih dwup, Ywd (p) ns thnfuwbgb] L n7s ] wwhwwOnd £ wy-
wnhyh gqénd pninp rhuytph L ognuinbbph qqwih dwup, uwywb thn-
fuwbgt) [ wyunhyh Gywwndwdp ytpwhuynnnipjwb hpwynibpn:

Ut nGwpeniyd, tpp fundpp thnjuwbgt) t wynhyhg npwiwywb hnuptin
unwOwnt wwhwOoh hpwyntbpp L n7s thnfuwbgt] N n™s £ ywhwwOndd L
wywnhdh gény pninp rhuytiph L ognunbbph qquih dwup, hOswtu Gwb sh
thnfuwlbglb] wyuinhyh OG4wwndwdp yEpwhuynnnipnibp, wyunhyp Swbws-
ynud £ udph 2wpnibwyynn dwubwygnipjwb swihny:

Gpp 2wpnibwyynn dwubwygnipinibp dtep £ ptpnud thnfuwbgynn wy-
wnhyh Gpwzfuppwht wwwhndwb 4k, wnwhuh dwubwygnignilp swih-
ynid £ hGunlywy Gpyne d6énegntbbbphg 0jwquwagnyny™ wywnhyh uygplw-
Ywb hwyybyzrwiht wpdbp L ludphg wwhwleynn thnfuhwunnigiwl wrw-
yGiwagnyb gnidwp:
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Gpp 2wpniGwyynn dwulbwygnipgynilp &tep £ pbpnud thnfjuwGgynn wy-
wnhyh génd pnnwpyjwd Wywd qwéd owghnbh L (OGpwrjw]” npwiw-
Ywb dhongbbpny dwnpynn owghnblbp Ywd OGdwlwuwnhwy wwhniuwnbbn),
fudph dwubwygnipjwb swihp npnpynid | wyb gnidwph swidnd, npny
funtipp Ywpnn £ hGunglt] thnfuwbgywé wyunhyp' pwgwenipjwdp hpwywb
wndbpny qlwhwwnywd wywinhyh gény pnnwpywéd Juwdwrph owghnbh
(GEpwryw” npwiwywb dhonglbtpny dwpynn owghnbGGn Ywd Odwlwunhw
wwhniuwinltn), Gpp 2wpnibwydnn dwubwygnipgjwb swhp hwdwpynid
htwnlyw| Gpynt dGonpntbltphg Gywquagnybp® thnfuwbgywéd wywinhyh
hpwywb wpdtp L owyghnth hpwgnpédwb ghl:

Showluwywl wwpunwynpnipnt0l wwwdwlwsynid t, Gpp dwpyniy,
senwpyynid Ywd ninwinned £:

Gpb thnfuwrenth L thnfuwwnnih dhole wwinupwht gnpéhpp thnfuwnha-
gnud b 06y wy wwpunpwiht gnpéhpny, nph wwydwabGenb twlywbnptl
wnwppbpynud 60, Ywd Gt Ywwwpdnid £ gnpénn wwpupwiht gnpéhph
wwjdwbobph twwb thnthnfunegindl, winwhuh thnfuwphbnidp Ywd thndhn-
funipntbp hwOgbgbnud £ wyn wywpwph wwywdwlwsdwop L Gnp ywpwn-
pwjhb gnpéhph dwlwsdwlp, huy hwiwwwuwnwuuwb hwaytyzrwht wp-
dbpltph twppGpnieyntbp dLwybpwynid £ 2whnypnid Yud Jawuncd:

<wpywlgrnd. dhOwluwlywld wywnhybbpp L wywpuwynpnigntbbbpp
hwydwbgynd 60 hwidwfudpwéd PhOwluwlywb yhdwyh dwuhb hwyyb-
nynipyntbnid” wpunwgnybiny gnin gnudwpny, Get gnnipyntt nlbh Aw-
Gwswdé gnudwnbbpp hwdwbgbine hppwywpwlnpbld wdpwagpywdé hpw-
ynibp, hbswbu OGwl hwdwnpyp gnin hpdntbpny hpwywbwgbbine Yuwad
dhwdwidwOwy wywnnhyb hpwglbint L wywpunwynpniejntlp dwpbne dunw-
npnipintlb: <wzqwbgdwb wjnwhuh hpwynibpp (w) swtwp b wwydwbw-
ynpwé [hOh hGunwaqw hpwnwnpdnipjwip L (p) wewp t hpwywpwbnnto
Uhpwrbih (hOh hGnlywy pninp hwogqwdwbGpbbpnid. (i) pwywOnb gnpédnt-
Genipwb pOpwgpentd, (i) nGdninh nwpnid L (i) wodswpniGwynepjwl
ywd ubwbynipjwb nbuwpnia:

<GungGuwh L hwlwnwnd hbGngaowl wwydwlwagntn. dwsweph L
huingliwl wwydwlwgnbpny («rbwn») Jwiwrdwdé wndbpnptpp hwp-
Jwrynud G0 npwtu gpwyny wwwhnywé phbwbuwynpdiwlb gnpéwnp-
GGn: Updbpnptnb wpunwgniynid 60 $howbuwywb yhawyh dwuhb hwiw-
fuipdwé hwaybuindnipinibnid b wyb nbwpntd, Gpp gbnpnb nibh Gdwdé wp-
dbpnptnh Jwsdwrph ywd gpwywnpiwl wwdwbwagpwiht hpwynibp Ywad
hwiwdwjOnipinib, npwlp YGpwnwuwywngynid 60 npwbu «<Gnguiwb
wwjdwbwantpny gpwdwnpywé wpdtpnptny, huy wuwdwbwagnpuwihb ynn-
dh wwpunwynpnipintbp” $hwbuwlwl b wy hwuwnwwnnignibbbph GYwwn-
dwdp wwpuwynpnipntbbbph uqind: dwidweph L hGuingbdwb qbbph
wnwppbpnegintip nhundnud £ npwbu ninynuwiht dwiuu L Awbwsynid
hGwnqUowb ywydwbwagph gnpénnnipjwl pbpwgpntd:

<6nngOiwl wwjdwbwgpbph Gppn («<hwlwnwnéd rGwn  wwjiwlw-
agnbn») wpdtpnerbph dGrpptniwl hwdwp J&wnpywé dhongltpnp gpwlg-
dnud 60 npwbu pwlOytpnud b wy $pbwbuwywld hwunwunnegntbbtipned
nbnwpwfujwé thongltp: Ywdwreph L hGungbdwb qbh dhole tnwpptpnt-
pintlp’ £2unnwéd innynuwnpnipny L gnpépbybpng Ynndhg uwnwgynn w-
hwpwdbh Gwdiwnny, nhunwpyynid £ npwtu tninynuwihb Gywdniin L hw;p-
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Jtanpynud t rGwn wwjdwbwagptph nno gnpénnnipjwb plpwgpntd ogunw-
gnpstiny wpryntbwybun innynuwinpnyph dEpnnp:

Onfuwenypguwl wnpndwo L uwnwgywo wndbpnpbn. Undtpnpbpp, npnGp
thnfuwrenipjwb 6O wnnpybp gGnpnbBph0, zwpnibwynid 60 hwwryt) hwiw-
fudpdwé PhOwlbuwywb yhgwyh dwupb hwyybunygnignibnid: Onfuwnent-
pjwip OGpgpwywdé wpdtpnptnt wpunwgnynid G0 hwdwdpywsé $hawb-
uwywb ypgwyh dwuhb hwoytunygnipgyninid shwyb Gppnpn wbédwOg yudw-
rbGint nGwpnta:

Uju nbwpntd wentjwdwnrph gnposwnpbtinp hwdwrednid G0 pwhniypned
Ywd Jbwuntd hpwywb wpdtipny pwhnyph Ywd yowuh dhongny hwpdwn-
ynn $hbwluwywb gnpdhplbtphg gniwn pwhnyph Yuwqdnid: Unwhuh wndt-
pnrtnh ytpwnwndh wwpwwydnpnigintGb wpunwgnyntd £ hpwywb wndt-
pny 2whnieph Ywd yawuh dhongny swihynn wywnpuwynpnipntbbbpniy:

Cnowlbwenypywl  dGo qunlynn  pnpwnnwdlbn L oGuwnwnmwdGbn.
Pwlyh ynnuhg pnnwnyqwd 2nowlbwrenipjwb dbe gunbynn pnpwnpwaltnp
L dGunwnwnpwiltpp hwdwudpdwé Shbwbuwywb yhdwyh dwuhb hwp-
Jeundnipntind wpunwgnpynud 60 wojwlwywb wpdtpny npwbtu wwnp-
nwynpnipintd npwbg inhpwwtunnnbtph hwintbw: Bnpwnpwdbtph tnww-
gnpiwl L dGunwnwnpwilttph hwundwb dwiuubpp hwdwdpwdé phOwb-
uwlwl wpnyniapObph dwuhbG hwdGunydnipniind swlwsynid G0 npwtu
owfuu wjb vnwpnid, nph pOpwgpntd Ywuwnwnyby 6O:

Tnwiwghunwlwa wndbpabn. Ynwiwghinwlwb wpdtplbpp swahyned
G0 hGpbwndtph L hpwgdwb gnin wndtiph Gjwquagnybny: Ypwidwghuinw-
Ywb wndtiplbph hpbwndtpp npnaynid £ «wrweohl dniwinp, wrwohl Gip»
uygpntbpny L O6pwrenid £ dGunwnwnpwalbph d6rppbpdwl dwiuuntdltpp
L npwlp GEpYw gqunOdGint Jwp L yh&wyh pbpbint hbnn uwywé wyg
Swiuuniibbp: Ppwgdwl gnin wndbpp unynpwlwb gnpénibtnipub po-
pwgpntd Jwdwrph gwhwwndwdé ghllb | hwlwéd Juiwrpp Ywqlwytp-
wtint hwdwp qlwhwundwé dwuuntdlbpp: Ywdweph dwiwlwy qlw-
hwwnwé Jwswrphg dninpbph gnuidwpp dwlwsynid £ npwbu GYwdnen
plpwghy wnwpdw hwiwudpwéd dhbwluwlwb wpryntbpbbph dwuhl
hwyytunynipjnined, huy hwpybyzrwihlt wpdtph gnudwpp AwOwsynid
npwtu dwfuu pbpwghy rwpyw hwiwudpwdé Phbwbuwywb wpnynibp-
GGph dwuh0 hwayBuindnignibned:

<huGwlwl dhonglbn. <holwywb dhonglbpp hwwredwd GO uygplw-
wl wpdbpny hwlwé Yninnwyjwsé dwwénipinibp L wpdbgnyniihg
ynpniunbbpp: Wn gnidwpp GGpwenid | uwppwdnpiwb tinfuwnphGiwG
dwiwlwy Ywuwnwpywéd Swfuubpp, Gpt npwlp pwywpwpnid 66 Swbwig-
dwb swhwGh0b6pp: Liwbwwbu, funnp Yuwwhwnwy 06pnpnedtbp Yuunw-
nGLhu dwiuup O6pwreyned £ hpdbwywb dhongh hwdtyrwiht windtph dko
npwtu thnfuwphbniy, Geb Awlwsiwb swihwbh206pp pwywnwnywé GO:

Gpp hpdbwywb dhongh Gpwlwywih dwubpp wbhpwdtwn  wywppbpw-
pwn thnfuwnphOb), unwipp Awbwsnid b 00wl dwubpp npwtu wrwOAh
wywhybbp hptlhg hwuwnniy ogunwlwn Swrewjnipjwlb dwiytwnlbpny, L
hwiwwwunwuuwbwpwp hwaquwpyned £ dwdwénipntb:

<hdbwywb shonglbph ybpwlinpngiwbl L ywhwywOdwb hGn Yuwywéd
pninp Swfuuntdbbpp pwhnypnid wd Owuntd Swlwsynid 60 npwbu
Swfuu npwlg YuwunwniwO wywhha:
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Uygplwwbu Awlwswdé hpdbwlywb dhongh dhwdnp L gwllwgwé
fwywl dwu wwwdwlwsynd b onwpdwl nbwpnid L Gpp wywhyh og-
tnwgnpéntihg wd ownnwpnuihg nsg 0h tnbwnbuwywb ogninn sh wybywi-
gnud: Uywnhdh wwwdwlwsniohg wrwowgnn gwliwgwé ogninn Jwd
Jbwu (hwadwnpyjwé npwtiu onwpniihg gnuun dniinptph/hwunnygbtph b
wywhyh hwpybyrwiht wpdtph wnwpptpnegnil) Gepweynid £ whniypned
ywd yOwunid, tpp wynhy b wwwdwbwsyned t:

Uwpywiénipgni. Uwpwénipjwb hwadwnyp uyuynid £ hhdGwywb dhon-
gh oguwgnpéiwl hwdwp dwwnsbh nwrtwint wwhhg: Uwqwénipnilp
hwodwpyynid £ Yyppwebind qéwhlb dGennp hhdbwywb dhenglbph
hGuinlyw| oguinwywn dwewnpjwl dwiytwnh pbpwgpntd.

2015 p. 2014 p.

<nn L 2&0ptn
- Chklpbp 30-80 tnwph 30- 80 vnwph
- Chlpbph uwywuwnyiwb hwiwywngbp 3-15 tnwph 3-15 vnwph
Swlgbp, hwiwywngswihO L wy uwppwynpnidbsp 2-20 wnwph 2-15 vnwph
Onfuwnpwdheonglbp 5 tnwph 5 tnwph

Uyuinhdh dawgnpnuiht wpdtpl wynhyh wt dnuinwynp gnudwnb t, npp
funiipp OGpYuwynuiu Yunnwbwp wynhyh ownnwpnidhg hwlwé wywnhyh
onwniwl qwhwwnywé dwluubpp, Gpt wywnhyb wpntlh |hG6p hp ogunw-
Ywp Swrwjnigwb yepoht uywuynn wnnwphpht b ywydwbabpnud: Uyuinpy-
GGph WGwgnpnuwihb wndtpltpp L ogunwywp dwrewjnipjwl dwiybwnltpp
JGpwlwyynid L, Gt wohpwdtywn t, thnihnfudnid G0 jnipwpwbgnip hwp-
yGunnt wiuwpyh npnipjudp:

YwhAweph hwdwp  wwhyng ng plpwghly whnpdabp. N5 phpwghy
wyuinhdbbpp, npnbp Ywpnn GO0 OGGpweb] hGswtu ns pbpwghy, wjbwbu |
pbpwghy wywhybtp, $hwluwlywb yh&wyh dwuhb hwpybundnipjwb dbo
nwuwywngynid G0 npwtu «Jwiwreph hwdwn wwhynn ns plpwghy wy-
wnhylOtp», G npwig hwyytyrwht wpdtpp thnfuhwuwnnigybint £ hhdbw-
ywbnud Jwdwreph gnpéwnph dhongny hwpybuinnt dwdwlwluwynowlhg
hGwnn nwulbpynt wdudw pbpwgpntd: Uywnhdp, «qudwreph hwdwp wwh-
Unn ng plpwghy wywhy» nwuwywnpgytint hwdwn, wewnp b pwywpwnph
hGuinlyw| pninp wWwydwbObpp. w) wywnhdp hp GEpYw yhdwynid wybwnp L
wwuwnpwuwnn (dwwngkih) (hah wbdhowwbtu Jwdwreph hwdwn. p) ludph nb-
Ywdwpnigntbp wbuip b dGrGwnyh glnpn gunbbint L Jwdwreph wwlp
Yuwnwptint wynhy dpwghn. g) wywnhyp nngwdhwn qlny whwnp b wiyunh-
ynpel wrwownyyph 2ntyuynud. n) wtuip b wyaywiyh, np a6y vnwpyjw
pbpwgpntl Jwiwrepp Ypwywpwph nputu wjwpunywd Juidwrp Swlws-
Jbint wwypdwlbbpp. 6) wwob wjwpwnhb hwuglbint hwdwn wihpwdtn
gnpénnnLpintbbbpp wbwnp b gnigwbbh, np wwbnid Gwlwywih thnthn-
funtgintbbGph Ywuwwpnudip Ywd wwbh nwnwnpbgniip hwdwOwywb gk:
Ywdwrph hwiwn wywhynn ng pOpwghy wywhybepp swhynd GO0 hpklg
hwyytyzrwht wpdbphg L hpwywb wpdbph L Jwdwrph gény Swfuunid-
GGph wwpptpneegntbhg Gdwquagnony: Ywiwreph hwiwn wwhynn gniph
hwiwn dwdwénienib sh hwpdwnydned:
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s Ginupwlywl wipuinhdG6n. Ns 0)nLpwwb wywnhybtpp GGpwenid GO hw-
dwywpgswhb Spwagptpb nu hgblghwOtpp: UrwGdhla dGrppbEpdwéd ng
Onupwlw b wynpybbpp uygpbwwbu Awlwsynid GO dGrppbpdwl wndb-
pny: 2trGwnywunhpwywb Shwynpdwb wpnynibpnud d6rp pepdwd ny Ojnt-
pwywl wywinhylbph wnpdbpp dGrpptpiwl wiuwpyh npnipjwip npwig
hpwywb wndbpl t: Uygplwywlb Lwlwsnidhg hGwnn nsg Gnipwywl wy-
wnhylbtpp hwpdwreynid G0 uygqplwlwl wpdtpnd hwlwé Yninmwyywé
wdnpunhqughw( fwlwsniihg L wpdbgpyniihg Yniinwyjwé awulbbpp:
Npnwyh oguwywp Swrwynipjwlb dwiytwn nibbgnn ny Onupwywl wy-
wnhyO6pp wanpuinhquigynid 50 qéwihb dEpnnny ogunwywp dwrwjntpjwl
pGpwgpnty, npp Ywqind £ 1-7 wrnwph, L gwhwwnynid G0 wpdtgpydwl
nbuwbynibhg, Gpp weyw GG wpdGgpyiwb hwyunwbhybn:

{widwywpgswihb épwagptph plpwghy uwywuwnyiwb dwjuubpp Swbws-
ynud 60 hwiwfudpdwé dhlwbuwywl wnprynibpbbph dwupb hwyybunynt-
pynLanLd npwlg Yuwunwpdwb dwiwbwy;

Anpowrlwlwl YJundwluwynyiwl gony wwnpuwnpywdniginiGabn.
lundpn npwbiu Jundwlwy

Uywnhyh wyt Jwpdwywinipinip, npnd sh Gwuwwnbudnid Jupdw-
wnnithg ludphl wyunhdh ubthwywOnipywb hn Yuwywdéd gnpstwywbnptl
pninp rhuytph L hwuwnnyglbph thnfuwbgniy, nwuwywnpgyntd | npwtu
gnpdwrlwywb  Jwpdwlwinigintb:  Anpéwrlwlywl  Jwpdwywinipjwl
JAwpObpp dwbwgsynid GG géwyhbt dGpnnny Juwpdwywinipjwb dwiytwh
pOpwgpntd’ npwbu wy gnpdwrlwywb éwiuubn:

Undtgnynid. 3nipwpwlsnip hwybunnt wiuwpyht tuntipt hpwyw-
OGwglnud £ Showluwywlb wynhdh uwd Shbwbuwywb wyinhybbph fudph
wpdtgpyywé (hOGnt opjEhyuinhy hwyunwbhbph gwhwunnid: Shwbuw-
wbt wywnhdp Ywd phlwbuwywb wynhdobph funudpp hwdwpyned
wpdtgpyywd dhwjt wyb nbwpniy, et Yw wpdtgnpyowb opjtyunhy hwy-
nwbhy npwybu wyuinhdh uygplwlwb swlwsniihg hGunn wnbnh nlbbgwé
a6y Ywyd oph pwlh hpwnwpdnigintblbph («6wuuwhb hpwnwndneinil»)
wpryntOp, L Gpp win hpwnwpénipintbp Ywd hpwnwpdnegntbbbnb wgnt-
gnipintl Nl $howbuwywb wynhyhg Ywd wynhybbph fudphg wyaywy-
Jnn wwwagw npwdwywb hnuptiph ypw, npnbp Ywntih t wpdwlwhwyw-
wnnpkb swb: Updbgpyniihg wrwowgwdéd Jbwuh opjYwnhy hwjunwbhyp
Ywpnn t OGpwet]; Jupwenith ywd JupyweniGbph fudph qquih $howo-
uwywb nddwpnipntbbbpp, wnynuwgniiwnlbph L dwyp gnudwnplbph
JAawniwb wwnpunwynpnigintbbbph  fuwfunnudbbph - weywyniginiop, wyb
hwywlwywbnipinttp, np wnnbnh Ynibbow vbwbywgnid Ywd wy $howbuw-
Ywb Jepwywqiwytpwnid, hOswtu Gwb nhunnwnpyynn 2nilyubbphg nknb-
ywunynipjntt Yuunnwgdh wyltywiynn wwwagw npwiwywb hnupbph sw-
htph 0Jwgiwl ybpwptpwi. ophlwy dwdiybunwlg y&wpnuiltph dw-
ywpnwyh thnhnfunigintt Ywd inbnbuwlub ywpdwbaasph thnhnfunipnda,
npnOp hwpwptpwygynd 60 J&wpiwb wwpunwynpnipntbbph fuwifu-
wnnudbbph heuwn:
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Puwllnnid L wyy phawbuwluwl hwucnwieinnigindGGGnnd
wbnwpwpfuywd dhonglbn

dplwbuwywl hwunwuwnnegntbbtpnid nbnwpwfujwd wyb shongltph
hwdwn, npnbg hwyqwrendb hpwywbwgyned E wdnpunnhqugywé wpdtpnd,
funtdpl h uygpwlb qGwhwwnnd b wpdbgpywdé |hGGine hwywnwbh6pp
wOhwwnwwby fwywlh wynhybbph hwdwnp Ywd udpwiha® pnpnp $hbw-
uwywb wyunhybbph hwdwn, npnbp wihwunwwbu fwywb 60 hwdwnpynid:
Gpb funtdpp npnpnid £, np wohwunwwtu qwhwunywd Phowbuwywlb wy-
wnhyh hwiwp syw wpdbqpydwb opjtyunnhy hwyjunnwbhy, woywiu wjt hwa-
qwiwbphg, twywl  wyb, pb ns, wwyw wyn wynhyp O6pwenid § hwdw-
dwb Jwpywihb rhuytph pOnipwantp ntbtignn $howbuwywb wyinhybtph
fudpnid L gwhwuwnnid £ npwlg wpdbgpyywé |hoGp judpwiht hhdnibpny:
Uywinhybbpp, npnbg wpdtgpywdé |hoGip gbwhwwnynid | wohwunwywb
hhdntbpnd, L npnbg GYwwndwdp Awlwsynid GO wpdtgnynidhg yowulkn,
swewnp b gbwhwunybl judpwhb hhdnibpny:

Undbgpyqwé (haGint opjtyuinhy hwjinwbhtph wewynipjwb nbwpntd
wnpdtgqpynuihg yowub hptbhg O6pYyuwywgbnid £ wyuinhdh hwadtyzrwihl
wnpdtph L uygpbwywl wpryntbwytuin tnninynuwnpnypny qbnsywé npwdw-
Yub dhengltph wybywiynn wwwqw hnuptph (pwgwenipjwdp ywnyh
htunn Yuwwywé nbrlu sypwéd wwwagw dwfuukph) Gepyw wpdtph nwnpek-
npni)nLbn:

uywnhdh hwaytyzrwhb wpdtpp jwgbgynid b wnpdgnyiwb wwhneu-
wnh dhongny, huy wpdtgpyniihg swiuub wpunwgnynid b hwidwudpywé
2whnyph Ywd JOowuph L wy hwiwwwpthwy $hbwluwlywb wpnynibph
dwuhb hwyGnydnipjwb dke: Snynuwiht GYwdniuinp hwytanpynid £ wyunh-
dh uyqpbwywb wpnynibwybun innynuwnpnypny: Fwoybpnud L wy $haw-
uwywl hwunwunnigyntbbbpnd nbnwpwfujwéd thonglbpp, hwiwww-
nwufuw b wywhniuinOtph htwn dhwuh, nnipu 60 gpygned, Geb hGunwaquned
syw Jwpyp hwywpwanbint hpwwnbuwywb hGrwbywn, L Gpp pninp gpwiy-
GGp0 ppwgytb) 60 Ywd thnfuwbgyb] wophl: Gt hweonpnnn vwpyw po-
pwgpntd qlwhwwnywé wndbgnyiwb dwiuub wybjwbnid wd 0dwgned
wndbqpyowl  Awlwgniohg hGwnn Yuwuwpdwéd  hpwnwnénigniGtbph
wwwndwreny, Gwfuyhtnd fwlwswd wpdbgpyiwb dwiuulb wyGiwgynid
ywy 0dwqgbgynid £ &2gpunbiny wwhniuinp gnidwpp: Gpb wwwagw nnipu-
gpniip hGunwaguynud yspwwogbynid £, wwyw yepwubgbywéd gnidwnpp
SwOwsynid b hwiwudpwdé Phtwluwlwb wpnynibpbtph dwuphb hwyyb-
wnynpintbnid npwtiu GYwdniwn:

LOowpwynnp wwwquw npudwywb hnupbph ppwé windtpp gbnsynid
Ihbwbuwywb wyinhyh uygplwlywlb wpnynibwybwn ninynuwnpnipny: Gpb
$hlwbuwywl gnpéhpp inpwdwnpywdé b (nnugnn tinnynuwnpniypny, www
wnpdtqpynuihg Jowultph swhdwb Gwywwnwyny gbnsdwl npnypwswthp
Uhth pbpwghy wprynibwybun wninynuwnpnypp: Gpwyny wwwhnyywsd
$hlwluwywld wywnhybbph wwywgw hnupbph O06pYw wndbph hwdwnyp
hpdGynid £ wjb npwdwywb hnupbph ypw, npnbp Ywnpnn 60 unnwgytb) gpw-
dh hpwgniihg, 0Jwgbgywé gpwyh dtrpptpiwl L onwnpdwl dwiuuntyi-
GGpny’ wlywfu hpwgdwb hwywbwywbnipinibhg:

98 |



dhiwbuwywl wywhybsph fudph gény wwwgw npuwdwywb hnupbpp,
npnbg wnpdtgpyywé |hO6p gbwhwunynid £ judpwihG hhdpny, npnaynid GO
wyuwinhybEph g6nd Ypwé 4owubbph wywundwywb yhdwywagnpnepywb hhdwb
dpw, nph gény wwpwpwiht rhuyh pGnipwagphsGtpp hwiwpdtp GO0 hw-
GwOdwb wywnhylbph fudph pOnupwagpphsOEph0: Mwundwywb yhswyw-
gnwywb wnptpp &2gpunynid GO pbpwghy 2ntyuwjwyub hpwyhdwyo wn-
wnuwgnibint hwdwn pwgwebint wwundwywb Jhdwwgpwywb wppbph
hpipnud pOGYwé wyb nijuywyub wwpiwbleph wagnbgniginibp, npnbp
nYw| dwdwbwywypowlnid gnjnipintl sni60, L wpunwgnbint wwuwndw-
Ywb Jhsdwhuwgpwywb wnptph hhdpnid spangnyywé 2ntyuywywlb Gnp
wwjiwbbbpp: Uywagw npwdwywb hnuptpnud qgbwhwwndwb thnthinfunt-
pyntGbGpp wpunwgninid L hwdwwwunwufuwbned G0 nhunwpyynn 2nlyubs-
npnid Jncpwpwbsnn tnwpyuw nenGYwunynipjwb thnthnfunipjwlp (ophbwy
gnpdwgnynipjwlb  dwywnpnwyh thnhnfunipnil, wGwnpd gnyph qlbp,
wwpwbpbbph qbtn, ygwpniwynigjwb Yuwpqwyhfwy wd wy gnpénbObn,
npnOp yywynid 66 fjudph Ypwé Jhwubbph L npwbg swithh dwuhb): Uwwagw
npwiwywb hnuptph qwhwwiwl hwdiwp oguwgnpéynn dEpnnwpwlnt-
pintlp L GhpwnpnipntbbGpp wwpptpwpwp yspwbwyynid 60 ludph ynn-
uhg" Owubbph ppwlwl L qwhwwnywéd wndbpltph dhole wnwpptpnt-
pintbbtpp 0wqgbglbint Guywuwnwyny:

Uhtst dwnpdwl dwiliGinp wwhynn wlunpdGen

UhOsL dwpdwb dwiytuinp ywhynn wyuinhybbpp tunudpp gbwhwunndd £
wlhwunwywbnpkl, Gpb wrlw 6O wpdtgpydwb hwjunwbhybn: Gpt wndt-
gnyiwl htnlwbpny Ybwuh wewinigwb opjtyinhy hwyunnwbh6p yu,
ybwuh wpdtpp hwqwpyynid £ npwtu wyunhyh hwaybyzrwht wndtph L
hGuinwaguyntd wyoywiynn npwiwywb hnuptph O6pyw pEpwé wpdtph
wnwnpptpnegntb: Uyunhyh hwdtlzrwht wndtpp wywywubgynid t, L
JOhwup dwlwsynid £ hwdwpudpdwé $h0wbuwyub wpnynibplbtph dwuhb
hwyybwnynipniney:

Gpb nplt nwpyw plpwgpnid wnpdtgnpyniihg wytywiynn ybwuh gni-
dwpp GJwgnid b wpdbgpynudp dwbwskinig hGunn inbnh nubbgwdé hpw-
nwndnipntGbeph hGinbwbpnd, OwfuyhOnid hwdwreywd gnidwnbbpp dw-
Owgynud 60 hwiwpuipdwé ShGwluwywb wpmynibplbbph dwuhb hwyyb-
wnynipyntbnid npwtu GYwdnwn:

Ywawrph hwown duunsbh whinhydabn

Snipwpwbgnip hwpybunt wiuwpyh npnipjwdp funwdpp gbwhwuinned
Jwdwrph hwiwp dwwgbh wynhdobeph Ywd GGpnpnudbbph Ywd npwbg
fuiph wpdtgpyywdé habint opjywnhy hwjinwbhtph weywynigintbp:

Ywdwreph hwdwn dwwngbih nwuwywpgywé pwdlwiht 06pnpnudbbph
wpdtignyiwhb opjyunhy hwyinwbhztphg £ OGpnpdwl hpwywb wpdtiph
Opwlwywih Ywd fwywl Gjwagniip uygpbwywb wndtphg: Gpp Yw wpdb-
gnyiwl hwjinwbhy, Yninnwyywéd Jbwup, npp gwhwwnynd ' npwbu
4dtrpptndwl qbh L O6pYw hpwywb wndtph dhol tnwpptpnienlt’ hwbwé
OGwpuyhGnd whnypnid ywd Jowuntd swbwsdwd wyn 0Gpnpdwb gény
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wndbgnydwb Ynpniunbbpp, yepwnwuwywnpgynid b wy hwiwwwpthwy
$Shbwbuwywb wpryntbphg 2whniyph Ywd yowuh Yuqd:

Pwdbwihb OGpnpnudbeph wpdbgpyiwl qénd YOwubbpp s60 hwyw-
nwpdynid hwiwfudpwsé phGwluwywb wprynibpbbph dwuhlt hwyyt-
wnynipjwl dhongny. npwig hpwywb wpdtph wybjwgniilent wndbgpynt-
thg htwnn Zwlwsyned GO wy hwdwwwnthwy $hlwbuwlwb wprynibpnid:

Ywdwrph hwdwp dwunsbh nwuwlywpgywdé wywpunpwiha gnpéhplbph
wnpdtgqnyiwb opjyunnhy hwyinnwbhztph wewynugywb qGwhwwnndb hpw-
YwOwgyntd £ winpuinhqugywdé wndtpny hwydwreynn $hiwluwlywl wy-
wnhybbph 0dwb: Uywagw nnynuwiht GYwdninp hwadbgpynid £ ogunw-
gnpétiny wyb npnypwswip, npb wpdGgnpyowb Jowubbnb wpunwgnibint
Gywuwnwyny Yhpwedt)  wwywqw npuwdwywb hnuptph qtinsiwb dwiw-
Guy:

Snynuwjht BYwdntnlG wpunwgnynd | hwdwdpwéd Phowluwywb
wpmyntOplbbph dwuhG hwaybundnignibnud: Geb hwonpnnn wnwpyw po-
pwgpntd wwnwpwiht gnpédhph hpwywl wpdtpb wanud £ wjGwhuh hpw-
nwndntpintb0Gph www&wreny, npnbp wnbnh 60 nlbbgk] wpdbgpydiwl gény
JOowulbpp hwidwfuipqwéd hbwluwlwb wprynitbpbbph dwuhlb hwyyb-
wnynipintbnd Awbwsybinig hbuinn, www Gwfuyhtnud wpdbgpyiwb gény
owfuup hwywnwndynid b hwdwfudpywéd Shtwbuwwb wprynibpbbph dw-
uhlb hwaytunynipjwb dhongny:

s phawbuwlywl wiinhyG6n. fontdpp )npupwOgnip hwyGunne wiuw-
pUh npnipjwip qwhwwnnud | wpnynp weyw b nplt hwjwnwbh?, pun npp
wywhdp Ywpnn t wpdbqpywé hwiwpyb): Gpt welw b wyinwhuh hwy-
wnwbhy, Jwd Gpp wohpwdtwn b hpwywbwglb) wynhyh tnwptywb wpdt-
gnydwb unnignd, www tunidpp gwhwwnned £ wynhyh thnfuhwwnnigynn
gnidwpp:

Uywnhyph thnfjuhwunnigdnn gnidwnb wyunhyh Ywd npwiwuntbné dhw-
Jnph hpwywb wndbphg hwlwé Jwiwrph hwiwn wihpwdtwn dwfuuntd-
GGpp L ogunwgnnpéiwl wndbphg wewytGiwagny0a £, L npnaynid | wrwo-
ahb wywnhyh hwdwp' pwgwengjwdp wb nGwpetph, Gpp wywnhdp sh wew-
owglnid npwiwlwb dhongltph O6phnuptp, npnbp dESwwbu wolwiu GO
wj| wywnhybbphg Ywid wywhylbph fudptphg wrewwgnn npwdwywl
dhongltph GGphnuptiphg: WG nGwpnid, Gpp wywnpyh ywd npwdwuinkné
dhwynph hwybYyzrwihb wndbpp gbpwqwdgnd | yGpohthu thnjuhwuwnnig-
ynn gnidwpp, wywnhyp hwdwpgnud £ wpdtgnyqws, L wpdbpp 0jwgbg-
ynud £ 0hbsl thnfuhwunnigdnn gnudwpp: Oguwgnpéiwl wpdbph qlw-
hwwniwb dwiwlwy npwiwywb shonglbph qwhwwnywdé hnupbpp qbins-
ynud 60 06pYw wpdtph oguwgnpétiny qbnstwl wjt npnypp, npb wp-
wnuwgnnid £ dwdwbwyh db9 npwdh wpdtph L tndjw; wynhyhb hwwnny
rhuybph pbpwghy 2niywjwywl qhwhwwnnuibtpp wewbg hwyh welbint
hwpyuwjhb wagnbgnienitlp:

Uywinhybtbph qénd wpdbgpynitihg Ynpniunbbpp dwlwsynid 66 hwiw-
fudpqwé whnyph Ywd Jowuh L wy hwiwwwpthwy IhOwbuwywb
wpryntOph dwuhb hwdGwnynipinttnid L hwywnwpdynid 60 dhwyl wjl
nGwpntd, Gpt thnfuyb) GO thnfjuhwwnnigynn gnidwnpp npnzGint hwdwn og-
wnwagnpéynn qlwhwwnniibtpp: Updbgpynidihg Ynpniuwnp hwwnwndyned
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£ apwyb wyb swihny, np wynhdh hwzygblzewiht wndtipp sgepwqubgh wyt
hwdtyrwihb wpdGpp, npp npndwd Yihbtn, wewlg hwiwwwwnwufuwl
Gwqwénipjwlb L wanpunnhqughwyh, Gpb wndbqpynidhg Ynpniuwn wbw-
qws gihatn:

NwhnunGln. Mwhniunp wbwsynid t, Gpp luncdpb nibh hpwdwyuwb
wd  Ywenignnuywl  wwpuwdnpnegintd® npwtbu  wlgywp  nbwpbph
wprynitbp, L hwywbwywa £, np wyn ywpunwynpnigntbp dwpbine ww-
nwyny Yuywhwloyh nnbGuinbuwywb ogniinbbph wpunwhnup, huly wywpunw-
ynpnipjwl gnidwpp hGwpwynp b wpdwlwhwywwnptl gwhwunb:

Swnyrud. lunuipl wqundwé ' pninp hwpytphg L wninippbphg pwgw-
rngjwip wwpwbpbbph GGpdntddwb hwdwn dwpuwiht uwhdwOhb J&wn-
dwl Gopwyw hwnpybphg, dwpuwwnipptphg L dwpuwyswnlbphg: Uhw-
dwiwlwy untdpp hwonbu £ quihu npwtu hwpyuht gnpéwyw; <wjwu-
nwbh <wipwwbunnipwb optlunpnipjwip uwhdwbywdsé Ywpgny:

fudph nniunp Yugdwybpwnipyntbbtbpp, <wjwunwth <{wipwwbunnt-
pjwl optlunpnipwl hwdwdwyl, hwodwpynid G0 whnipwhwpy L wy
hwnytn nt tninipptp:

Bnnwplywo Guwwpuwy. Bnnwpywsé Yuwhwnwip Pwiyh Yubnbwnpw-
wb Ywwhuwa t, npp <wjwunwih <wipwwbwnnipjwl ubthwywbnt-
pinthb £ L sh Ywpnn gpwywnnybi, prOowqubédyb] ywd nplt Yspw onwp-
Jb| <wjwunwbh <wbpwwbGwunnipjwb ywpunwdnpnipntGbtnh nhdwg:

tuiph JOowup wywhniunbbph hwbpwagnuiwpp gGpwqubgtine nGwpnty,
Optlph 11.4 hnnwéh hwdwdwl, Ywrwdwnpnipjwl Ynnihg wnpwdw-
nnynn wawnnynu hwuwpwy dniphwyp swbwsynid t npwbu yrwgnighs Yuw-
Whunuy:

Cwhnyph pupfunid. Pwlyh whnypp, npp npnzynid £ yepohthu hwiw-
fjudpdwé dIhlwluwlywb hwoybuinynipinibbtph hpwwwpwynwihg hGwn,
pwfuynid £ hbunlywy Yepw.

- whnyph 20%-0G ninnynud £ giluwynp wywhniunh  hwdwipdwop
uhOsl npw pOnhwOnip swidhp Yuwgih weyw npwiwywb qubgywdéh
25%-p.

- whnyph 80%-0 ninnyntd £ Ywrwywnnipjwb Ynnihg pwlyhb inpw-
dwnpwé hwuwpwy dniphwyobph dwpdwbp npw hwdwn wohpw-
dtiuin gnudwph swhny:

LoJwé dwuhwOniibbpp Yuwwnwnbinig htwnn unnwgywé whnyph d0w-

gnpnp thnfuwbgynid  wEnwlwl pinuek:

PwOyh pwpfuiwl GOopwyw whnyph hwyywnyh dbe s6G plngpyyned
nuynt, hwwnnty thnfuwenigwb hpwyniGpbtinh, wpunwnpdnyplbph L npwa-
gny wpunwhwjunywéd wndbplbph yGpwgbwhwwnnuihg L dGrpptipnuihg
wrwowgwd Gywdinunbbph L Sdwjuubph  npwywb  wnwppbpnipnlbp
S2gnundwé Owpunpn dwiwlwywynowbltph pwgwuwywb wpryntbplbbph
hwunnigdwbb ninnywé gnudwnlbph swhny:

Nuydwlwlhwla  whnhdllbn L wwpuowynpniginGG6p.  Mwjdwbwywb
wwpuwynpnigntbbbpp s60 wpunwgnynd hwiwudpwé $hbwbuwyub
Jhdwyh dwuhl hwadGunynipnibned, wy pwgwhwjnygned G0 hwpybunygnt-
pnttbEphb Yhg SdwlnpwannieniGbtpnuy, pwgwenigwdp w)b nGwpbnh,
Gpp wwpuwwynpnigub dwpiwb hbn Yuwwdwd dhonglbpnh wpwwhnupn
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hwdwnpynid £ phs hwywbwywh: Mwjdwlwywb wynhyltpp s60 wpunw-
gnynid $howbuwywl yhAwyh dwuhl hwiwudpdwé hwdbunynipynilned,
uwyuw)b pwgwhwynynid GO hwpyGuinynipntbsphb Yhg swhnpwagpnipynt-
GGpnud wyb nbwptpnid, Gpp npwbg htn juwywdé nbunbuwywb ognin-
GGph O6phnupp hwdwnpynid £ hwwbwywo:

Snynuught Glpwdnuanbbn L dwfuubn. Pninn wyt $howbuwlywb gnpéhp-
G&ph hwdwn, npnbp hwqwreynid G0 winpunhqugywd wndtpny, L pninp
nnynuwht GBYwdnin pbpnn Shbwbuwywlb gnpéhplEph hwdwn, npnGp
nwuwlwnpgywd 60 npwbu Jwdwreph hwdwp dwwskih, ninynuwihl GYw-
dnuinb nu dwuup hwdwreynd G0 wprynibwyGwn innynuwinpnypny, nph
dhongny wytywiynn wwwqw npudwlwb Jawnpnidbtpp Ywd GEphnupbpp
dhbwluwywl gnpéhph oquiwgnpéiwl GOhpwnpynn nno dwdwlwlw-
hwwnywoénd Yywd wydbih Ywpsd dwiwlwlywhwwnywontd, npuinbn wjl
Uhpwrtih £, £2gpunnptb pEpdnid 660 $phowluwywb wynhdh ud wywp-
wnwynpnipjwb gniun hwybyrwiht wpdtpht: <wqwpyh dwdwbwy hw;p-
dh 60 wrGnid $hbwluwywlb gnpdhph gény pninp wwjdwbwgnuwyh
wwydwbbbpp (ophbwy dwiybunhg 2niun dwpdwb hpwynibpp) L Yyndhuhnb
ywd [pwgnighs dwiuutpp, npnbp wadhowlwonptl Ywwywé GG gnpdhph
hGwn L npnbp wpryntbwybun tnnnynuwnnpnyph pwnyugnighs dwu 60 Ywg-
dand, uwlw)a hwayh s60 wrGyntd wwwquw ybawubbpp:

dhowluwywb wywnhyh Yud $howbuwlywb ywpunwynpnigjwb hwyyb-
Uzrwihb wndtplbpp &2qpunygnd 60 udph Ynndhg J&wpnuibbph Yuwd
dntuinpbph qwhwundwl Jepwlwydwb nbwpnid: S2gpunwdé hwpybyrw-
Jh0 wpdtpp hwaqwpyynid £ uygplwywld wpnynibwybun ininynuwnpnyph
hpdwl Ypw, huy hwadtyzrwhl wpdtph thnhnfunigintbp nhingnid £ np-
wtu nnynuwyhlb GYwdnwn Ywd dwiuu:

Gpp PhOwbuwywb wynhdh Ywd Gdwlbwunphy $hGwbuwyub wynpy-
GGph fudph Awlwswé wndtpp O0wgb]  wpdbgpyiwl Ynpniuinlbbph
wpnyntOpnid, ninynuwiht GYwdninp wpnibwynid b Awbwsyb] oguw-
gnpétiny uyqpbwlwl wprynibwydbwn ninynuwnpnypp” Yphpweting Gnp
hwyytYzrwihb wpdtpp:

Undhupnt Ghwdnin. SUYjw|; dwiwlwlwynowlnd  dwrewynipintbbtph
dwunnigdwl wnpryntbpnid Juwuwnwlwdé Yndhupnb J&wnpbtpp hwaybgpynid
60 wn dwiwlwywhwwnywdéh plpwgpntd:

3. <wywwwhwywb hwqwrdwb Gnp hpwwwpwynwdbtn

Uny0 hwdwfuipqwé dhbwluwlywb hwpybunynignibbbph hwuwnwun-
dwl wiuwpdh npnigjwdp hpwwwnwyytb) 60, uwyw)b nbirbu nidh dby sGG
npnwyh Onp unwlnwpwbbp, gnnigntd nlbbgnn unwbnwpuOBph thn-
thnfuntgntbbbn Ywd deyawpwlnipnibObp: tunudpp dwdybuinhg 2nin sh
plnnibt] wn hpwwwpwynuibtinhg nplhgt dEyp:

NEYwdwpnipnttt wylywintd £, np pninp hpwwwpwyjwdéd unwb-
nwnpwulbnpt nu thnhnfunigntbObpp YoGpwredtl udph hwwwwhwywb
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hwodwrdwl pwnwpwywlnigwb 069 uyuwd npwlg nwdh dbo tuinlbint
wduwpyhg htun uyuynn wrwohl dwiwlwywnowlhg: Unnpl GGpYw-
Jjwgywé t inbntlwwndnipnil Gnp unwOnwpunOBph, thnthnfunegyntbbbph L
uGYOawpwlnipntbbbph Yyepwptpjwy, npnbp, pun nGywywpnipjwb qlbw-
hwwndwl, yhpwetih 60 vdph hwiwfudpwé $hbwluwywl hwpybunynt-
pintbbtph OYwuwindwdp: Uh 2wpp wy Gnp unnwlnwpunbbp L dGYowpw-
Gnipyntb06p 6O hpwwwpwyyby, npnbp twywb wanbgnigntb snbkG ludph
hwiwudpywé hbwbuwyuwb hwpybunynipintGbbph ypw:

BUU 9 «dhtwluwluls gnpohplbn. nuwuwlpwngmdp L sunhnidpy
(prpnfudly | 2014 p. hnypuhl L nidh kg | 2018 p. huGywph 1-h0 Ywd wyn
wduwpdhg hbun uluynn wnwnpblywl dwoiwbwlwynowGlbnh hwown): Unn
uwnwanwnunh hhdGwlw O hwanlwGhyG6na Ga.

MwhwOoynid t, npwbugh $hlwluwywld wynmhylbbpp nwuwywng-
ytb Gpbp swihdwl Ywuwnbgnphwlbph. winpunhqugywé wpdtpny
swihynn wiunhyGtn, wy) hwiwwwnthwy hwdwh dhongny hpwyw
wpdtpny swihynn wywnhdotp (FVOCI) L pwhnyph Ywd ybwuh dh-
ongny hpwywb wpdtpny swhynn wywnhybtbp (FVPL):

Mwpunpwihb gnpéhpttph nwuwlwpgnuip ywjdwbwynpywé k Yug-
dwytpwnigwld $hwbuwywbt wynpybbp Ywrwywnbint phqltu
dnntind L Opwlny, pEG wprynp wwjdwbwagpwiht npwiwywb hnu-
ptpp pwgwrewwtu hhdbwywb gnidwph L wtinynubtph J&wpnudbbp
GO (PLSY): Gpb wwpupwihl gnpdhpp wwhynud £ hnupbph uuinwg-
dwl Owwuwwyny, www Ywpnn b hwyweyb wdinpunnhqugywé
wpdtpny, Get wjt Gnybwbu pwywpwpnid b PLSY wwhwlen:
PLSY wwhwlop pwywpwpnn wwnpwpwiha gnpéhpltpp, npnGp
wuwhynd 66 wybwhuh wnpundbinty, npnbn Yuqiwytpwnipynibp
wwhnid £ wynhybbp haswtu npuwdwywb hnuptph hwywpwapdw(,
wjbwbu k| wywnpybbpp Jwdwretint ywwwyny, Ywnpnn GO nwuw-
Ywpgybl npwbu wy hwiwwwnthwy Gywdnh dhengny  hpwywl
wndtpny swihynn wyuinhdbtp (FVOCI): dhbwbuwlywb wywnhybbpp,
npnbp 560 wwpniGwynid ALSY npwidwywb hnupbp, wbtwp L nw-
uwywnaytlt npwtu whnyph Ywd Jbwuh dhongny hpwywb wndt-
pny swihynn wyuinhybtbn (ophbwy woéwlgywitpp): Mwnpnibwyynn
woéwlgw) gnpéhplbplt wjlu s60 wewbdbwgynid dhGwbuwywb
wywnhybbphg, uwywjb pOGngpyytint 60 APLSY wwjdwlp qbwhw-
bt dwiwbwy:

Pwdbwihb gnpéhplbpnid GGpnpnudltpp dhown swithynud G0 hpwywb
wnpdtipny: UGntwdtow)Ghy nGywywpnigintbp Ywpnn £ wbhntnfu
pOunpnipintt Yuwunwnt] hpwywb wpdtph thnhnfuniginitbbtpp Gep-
Yuwjwglb] w) hwiwwwnthwy Bywdwnnid, ek gnpdhpp sh wwhynid
wrbwnph Oywwwyny: Gpt pwdlbwihb gnpéhpp wwhynid b wrblwnph
Owwuwnwyny, www hpwywb wpdtiph thnthnfunipnibbBpp GEpYw-
jugyntd 60 pwhnypnid ywd Jlbwuncd:

Shiwbuwywb wywpunwynpnipintblbph nwuwywpgdwb L swhdwh
hwiwp Gwjuwnbujwé <<UU 39 wwhwelbph dbd dwup whihn-
thnfu t d0wgtb] d<UU 9-h GYwwindwdp: <hdbwywb thnthnfunipntbb
wib £, np wwhwGoynud k£, npwbugh Ywqdwytpwnepnilp, npwtu
hpwywb wpdtpny, whniph Ywd Jawuh dhongnd swihynn Gwfuw-
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inbujwsé Phtwlbuwlywl wwpunwynpnigntbbtph ubthwywb Jupyw-
JhG rhuybph hbwin Yuwdwsé thnthnfunipjwl wpnynibpbtpp GepYwjwg-
Op wy; hwiwwwpthwy GYwdwnnid:

o HLUU 9-p GEpYwywglnid £ wpdtgpyniihg Ynpniunbbph Awbwsdwb
Onp dnnb wyGywynn Jwpywiht ynpniunbbph (UUd) dnnbip:
Anynipynth nLbh, wjuwtu Ynsywd «bptip thnip» dnuinkgnid, npp hhat-
Jwé t dhlwluwywld wywnphybtph Jwpyughlt npwyh uygpltwyw
Swlwsntihg htwnn inbnh nibbgwé thnthnfunipjwl ypw: Qnpédbwyw-
Onid Gnp YwGnOOGpp Gowlwynud 6O, np YugiwytpwnipntbGepp
swpdbgpyywé Phiwluwywb wynnhybbph uygpiwyuwl Swbwsiwb
wwhh0 wodhowwbtu wtwnp £ gpuigbt 12-wdyyw UYY-ho hwdwuwnp
Ynpniun (Ywi nbwywo W44 nbphunnpuywb wwpunpbph gény):
Gpb gnwogdty £ qupywiht rhuyh qquih wa, wpdbgnynidp swi-
gnud b inbwywb UYd dnnbind 12-wiyw UYdY dnnbih thnfuwptl:
Wu dnnbip O6pwendd £ gnpdwrlwywl wywpgbgniibep Juwpdwyw-
(ntpjwl L nGppuininpuywb wwpupbph hwdwn:

o <Lbhowynpiwl hwywwwhwwl wywhweltpp thnthnfuyby GO hwp-
Jwwwhwywb hwdwenidp rhuytph YuwewywpdwbGbt wybh dnunbg-
GE Nt Gwwunwyny: Unwbnwpup juqiwytpwnegntbatphb hGwnpw-
dnpnipinth £ wwihu pbwnpnipintd Yuwnwnbine  hwwwwhwywb
hwodwrdwl pwnwpwywlnignitbbtph dhole Yhpwretp H<UU 9-h
hGowynpiwl hwywwwhwlwb wwhwbolbpp Ywd wpnibwyty
Uhpwrt] <<UU 39-p pninp hbotph hwdwp, pwOh np wju unwG-
nwpwunp  06pYuynuiu dwypnhGowynpdwb  hwwwwhwywb  hw;-
Jwrdwbp sh wonpwnwrbGniy:

Lbpywynudu lunwdpp gbwbhwunned £ Onp unnwlOnwpunbBph wgnbgnte-

pINLOp hwiwudpywé hlwluwywb hwpybuinydnigntGbeph Yypw:

BUU 15 «<wihwfunnnbbnh hbwn Yapwo wuydwlwgnpbnhg hwunypy
(hnwwwnpwiyyly | 2014 p. duyhuhl L nidh dbg | 2017 p. hniadwnh 1-ha Luwd
wyn wduwpyhg hbwnn uluynn inwnbGlwl dwowawluwpowllbnh hwdwn).
Cuwn Onp unnwlnwpuh GEpYwywgpwé hpdbwywb uygpnibph hwunypp
wtwp t Awlwsyh gnpéwpph qiny” wwpwbplbph Ywld dwrewjnipintbGsph
hwiAwfunpnhl thnfuwbgdwb wywhhb: Ywwwygdwd wwpwbplbpp Ywd 6w-
rwjnipnLtbO6pp, npnbp wwppbpdnud 60 hpwphg, wbwp § Awlwsyka
wrw(6h0, L wwpiwbwagph qbh hwiwp Yhpwrdnn gbnstpp Ywd jwqgb-
gnuilbpp wewp b pw2iudbl pun wrwbdhbt wnwnppeph: Gt hwuwnnignudp
hbs-np wwuwndwreny wnwpptnpynud |, www dwbwsniip wtwnp £ hoh 0jw-
qugntb gnidwnnd, b npwp s60 wwpnibwynid hwywnwnédowb twyw
rhuy: Owfuubpp, npnbp Ywwywéd GO hwiwfunpnbbph wwjdwbwagnkph
wwwhnydwb htwn, wewnp b juwyphunwiwgytd L winpunnhqugybl wyb dw-
Gwlwywhwwndwéntd, nph plpwgpnid  uwweynid 60 wwjdwbwagph
ognuinbtnp: Uyoywiyned £, np unnwbnwpup nplk fwywb wgnbgnipynil sh
nGOw udph hwiwdpwé hbwbuwlwb hwyybwnynipnibbbph ynw:

DUV 16 «dwndwluwyniginiy (hnwwwnwlydby £ 2016 p. hntGdwnpa L
nidh dbg F 2019 p. hmiGdwinh  1-hg uludnn inwnpblwl dwdwGwlwzpowl-
L6ph hwdwpn): Lnp unwbnwpup uwhdwOnud £ Jupdwlwinipywb Swbws-
dw0, swhiwb, GEpyujwgiwb b pwgwhwjwndwb uygpnibpbbipp: RniNn
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Jwpdwwinipntbbsph wpynibpnid Juwpdwlwip d6rp t pbpnid wywhyh
ogunwgnpdiwl hpwyntbp htlg Jwpdwlwinigwb uyqphg, L Gpt Jwp-
dwywnipjwb J&wnlbpp uwuwwndnid 60 dwdwlwyh plpwgpney, Guwbl
dtrp Lt pbpnud dhOwlbuwynpnid: {Einlbwpwp, H<UU 16-p ybpwglnud L
Jwpdwywnipjwl nwuwlwnpgnuip npwbu gnpéwrltwywl Juwpdwywint-
pNLlt Ywid $hlwlbuwywb Jupdwlwinipintl, hOswtu wwhwboynud | <<KUU
17-ny, L OGGpYwywglnid £ Jwpdwywih dnunn hwuwwwhwywb hwaqwe-
dwb dShwubwywh dnnbi:

Ywpdwlwip wbwnp t swlwsh w) wywnhybbp L wwpunwynpnipntbotp
pninp wyl Jwpdwywinipntbbtph hwdwn, npnbg dwaybunp 12 wduhg
wyblh b pwgwrenipjwdp, Geb hhdpnid pOYwéd wywnhyb nibh thnpp wpdtp,
L p) $hlwbuwywb wprynibGplbtph hwdbunynipnind Jupdwlwiwsé wy-
wnhyh dwqwénipnibp Junpdwywinipjwb gény wywpuwynpnipjwb wnnyn-
uwjhb dwuuhg wrwbdhb: P<UU 16-p hpdlwywbnid wywhwwlnud £ Jwnp-
dwwnth  hwywwwhwywb  hwyqwredwld <<UU  17-h - wwhwO9bbnp:
Launbwpwn, Jwpdwwinnid wpnibwynid b onwuwywpgbp Jwpdwywpnt-
pnLtp npwtu gnpéwrtwywl Jwpdwywinipntd Ywid $hbwluwywb Jwnp-
dwywinigntl, L hwdweb] wu Gpynt nbuwyh Jwpdwywinipnibbbpp
wnwnpetp dLny: UyGywiyned £, np unnwbnwpup nplk fwywb wgnbgnipinta
sh nLbGOw hudph hwdwudpdwé Showbuwywh hwybinydnipintGbtph ypw:

hnwgyws Yawup qony hGunwdqywo hwnpluyhl wlinhyGbnh swiw-
smd - OmpnfuniygimG <SUU 12-md (hnwwwnwlydby £ 2016 p. hntayuwinhl L
nidh dbg 2017 p. hntGdwnh 1-h0 uwd wyn wduwpyhg hbunn uljuynn winw-
nEywt dwdwawlwpnowGa6nh hwdwpn): Onhnfunigintbp wwpgqwpwbnid
wwpupwihb gnpéhplbphg wrwewgwd shpwgywé Ybwuh gény huinwdg-
Jwé hwpyuwihl wywnhyph dwlwsiwb wywhwbolbpp: Ywgdwybspwnieinilp
wtwp b fwlwsh hstnwdgywé hwpyuwiht wyunnhy shpwgywdé Yhwuh génd,
nn0 wewowlnd £ wwpunpwiht gnpdhphg wytywiynn npuwdwywl hnu-
pbpp 2niyuwywywlb innynuwnpnypltpny qbingtihu, Gnybhuy Gpb Ywqlw-
YspwnipntGb wyaYwinid £ wwhbp npwbp dhbsl dwpdwb dwaiytw, L dwp-
Gwl wprynibpnud ng ah hwpy sh y&wpybine: <6unnwdédgwé hwplyuwihb wy-
wnhynd  dwpdwynpywé  nbnbuwywb  ogninbbnlt  wrwowlnid &GO
wwpupwihb gnpdhpp wnhpwwbwnnnh hEunnwgw ogniinbbp (gbnstiwb wq-
nbgnipintlp sGgnpwgbbint wpryniGpnid) nubGOwnt hGwpwynpnip)ntbhg,
npnbg hwiwp hwpy sh d&wpnud: LepYwyntiu ludph nEYwywpnientlp
gOwhwuwnnud | thnthnunientGbbph wgnbgnipintip hwiwfudpywé hlwl-
uwywb hwyybuinynipinibbEph ypw:

Pwgwhwpindwl  Gufuwdbeanygins —  Onuhnfumpinia  <UU  7-md
(hnwwwpwlydby F 2016 p. hniGywnh 29-hG L nidh dbp F 2017 p. hnGywph
1-hl qud wyn wduwpyhg htun uluynn inwnblwl dwdwiwlwpnowalbnh
hwiwpn): Onthnfujwé <<UU 7-p wwhwbobint £ $howbuwywb gnpénibbnt-
pinthg  wrwowgnn  wwpuwynpnipntbltph  2wnpdh  hwiwdw)bbgney:
Lbpywynidu ludph nEywywpnigintbp gbwhwwnned £ thnthnfunieyntbOtbph
wqntgnipintip hwiwudpdwdé hlwluwywb hwadbwnynipintbusph ypw:

wdwinbin gnpdwrlnueinialGbnmd pwhbph dGrppbniwl huwpyuwuwhw-
Yuwl hupyuwiernd - @mpnfuniginiGaén S<UU 11-nid (hpwwwnpuwilydby | 2014p.
dwghuhl b nidh vkp F 2016 p. hrulGdwnh 1-h0 Gwd win wduwepyhg hbun
ubuygnn  wwnbhywl  dwowowluppnowGlbpnh  hwdwn): Onthnfunieynilp
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GGpywywglnud £ phqlbuh pwnuwgnighs Yuqinn hwdwuwnbn gnpéwrbne-
pinttnud pwhp dGrppbpiwl hwywwwhwlwb hwwredwb yepwpbnjwg
Gnp ninbgnyg: Uyayuwynid t, np dhnthnfunegynibbtinp nplk wqnbgnignd
s60 nmOGOw hwdph hwdwfudpjwéd dhlwluwlwb hwpybunynipnibbbph
Upuw:

Vwpywonigiul L wdnmuinhquighugh pannuabih dbennbbnh wwnqupw-
amd — OmpinfunigmGaan <<UU 16-mid L <<UU 38-md (hpwwywnwlydty ¢
2014 p. dwjhuhl L nidh dbp F 2016 p. hniGywph 1-h0 Gwd win wduwpyhg
hbGwn uywyinn wnwpbywl Jwdwlwluwynowllbnh hwdwpn): Uju  thndhn-
funtpgwip <<{UUN-0 ywpqwpwlnid £, np wywnhdh dwdwénipjul pun
hwunyph hwywnpydwb dGennbtpp Yyhpwetih s60, pwbh np wywnhyh og-
nwghnéiwl wnnynibpnid unbnéywd hwunypp hhiGwlwbntd wpunwgn-
ind £ owy gnpénbO6n, pwO wyuinhynid dwpdbwydnpwéd inlbunbuwyw
ogniinbGph uwywenidb £ Uyoywidnid t, np thndhnfunieynibOt6pp nplt wg-
nbgnipintl s60 nLOGOw wdph hwdwudpdwdé dhlwbuwywb hwyybuinynt-
pintbbtnh Yypwi:

UGnnpnph L Uunghwgdws QuquwlGnymppuwl Yuwd hwdwanbn dbe-
Gunplowl dhol wlinhyabph Jwdwnp uwd inpwdwnpnid — OnwhnfunieindG-
a6n HUU 10-n1d b <<UU 28-nid (hnwwwinwlydby ¢ 2014 p. ubwuinbdpbnha L
nidh dbp | 2016 p. hmbdwnh 1-hG quwd wn wduwpyhg hGunn uludnn
wnwpblwl  dwiowGwlhuwpnowlabph  hwdwn):  Uju - thnthnfunipynibOtpp
yGpwptpnid 60 Gpnpnnp L hp wunghwgywdé ugiwytpwnipjwb Ywd hw-
dwuwnbn dErGwpyiwl dhole wywhybbph Jwdwrphlt Ywd unpwidwnpdwln
dGpwpbpnn d<UU 10-h L <<UU 28-h wwhwbolbph dhol. gnjnigntl
ntbbgnn  wihwiwwwunwufuwbnigjwOp: OnthnfuntpNLbbEph  hhdbGwywb
wpryntGplb wyb £, np wdpnng ogniwinp Ywd yOwup Awlwsynid , Geb gnp-
Swppp O6pwenid £ phqlbu: Uwulbwyh ogninn Ywd yowu swlwsynid k, Gpp
gnpéwnpp Gepwendd £ wywnpybbp, npnbp s606 hwOnhuwGnud phqGtu, Gniy-
Ghuy GpE wyn wywnpybbpp ywwnywbnd G0 nniuinp Yuqiwybpwnipjwnp:
Lbpywynudu udph nElwdwpneginitip qbwhwwnnid £ thndhnfunigyniGGbph
wqnbgnipnttp hwidwudpjwdé hwbuwyuwb hwytnynipintbbbph Jpw:

DSUU-GEnH tnunblwl puntwdnidabn, 2014 (hnwuwwpuwlydby | 2014 p.
ubupnbdpbnhl L nidh dbg F 2016 p. hniGywph 1-hG quod win widuwpyhg
hbwnn ubuynn wnwpblwl dwiwlwlwpnowGo6ph hwdwn): Onthnfuntpntd-
G6p0 wagnnud 60 4 unwbnwpunbBph ypw:

d<UU 5-h thnhnjunipintbp wwpqwpwbnid £, np ovnwndwO duh thnthn-
funtpintlp («Jwdwrph hwdwp dwuwnsbih»-hg yGpwnwuwywnpgnid «pwfu-
dwl hwdwp dwwnsbh»-h ywd hwywrewyp) sh hwdwnpynid Judweph Yud
pw2fudwl dpwanh thnthnfunipintb L swtinp £ hwzdwedh nputu winwh-
uhG:

d<UU 7-h thnthnfunienibp GEpYujwgbnid £ ninkgnyg, npp oglbint
nGywdwpnipjwlp npnbint, G wprynp thnjuwbgwé Shlwbuwywb wy-
wnhdh uywuwpyiwb dwuht wwjdwlwgph wwdwbobpp Ghpwnpnud 60O
2wnniowyynn Gepgpwyywénipnit’ GGy $<UU 7-h pwgwhwjunnidibbph
wwhwbobbphg: ®nhnfuntpntbp wwpgqwpwbnud b wb, np D<UU 7-h hw;y-
Jwbgiwlb pwgwhwjinnudbbpp wwpuwnhn s60 pninp dhowbyjw| dwiw-
OwywppowbbEph hwdawp, Grb sh wwhwboynid {<{UU 34-ny:
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<<UU 19-h thnthnfuntpynibp wywpqwpwlnid k, np hGunw2fuwunwbpwihb
hwuwnigniiteph génd wwpunwynpnigintbbtph hwiwp gbnstwb npnyph,
pwndp npwyh Ynpwnpwuwnhy wywpunwwnndubph qupgugwé 2ntyugh we-
Yuwynigywl ud wenwlwb ywpunwwnndubph pGunptine yGpwpbpjwy npn-
ontibGph Yuwywgiwl hhdpnid wtwp £ plywé |hoh wyb wpdnypp, npny
uwhdwOdwé GO wwpuwdnpnipntbbbpp, L ng pEG wjd Gpyhpp, npuntn
npwlp wrwowlnid G0;

<{<UU 34-p wwhwbonid £ dhowbywy $hbwluwywb hwpdbunynipntb-
GGpnud hnnud Yuunwiptbp nbwh «dhowOywy $hwbuwyub hwaytunynipywl
nplt inbn pwgwhwynywd nbnGywunynigwb»: Uyoywdnid £, np thnthn-
funipnt0Gtpp nplt fwywO wgnbgnipynib s60 nLOEOw udiph hwdwudpywé
Shlwbuwywb hwpybunyninibbeph ypw:

Pwgwhwyindwl  Guifuwdbranprul  thnpnfumgniaGen <<UU  1-mid
(hnwwwpwlyyly F 2014 p. nGhunbdpbpha L nidh dGe | 2016 p. hnilGywpnh 1-
ho quwd win wiluwpyhg hbunn uludnn nwnpblwl dwdwlwlwpnowlabnh
hwdwyn): Uu unwlOnwpuh thnhnfunipjwl Gywuwnwyb § hunwytglt)
twywOnigwb uygpnibpp: WO wywpqwpwOnd £, np JuqdwyGpwnipyjwb
hwiwp wwpunwnhp st O6pYuwywgll; gwiywgws HLUU-h wwhwbony Yw-
wnwnynn nplt Ynbyptun pwgwhwynniy, Gt wyn pwgwhwjndwb wpnynto-
pnud unwgywé nbntynipintGa twywh sk, Gnybhuy et H<UU-0 wywnpnt-
OGwynid £ ynbyptuin ywhwbolbtnh gwoy Ywd npwbp Gepyuwywglnid npwbu
Gdwquant)0 wwhwO9bbn:

Uunwlnwpunp Gepywywgbnud b Gwbl ninbgnyg $howbuwywb hwyyb-
wnynipntbObpnid oguwgnpéynn dhowbywy wnprynibpleph yGpwpbnjwi:
Uwulwynpwwbu wyn dhowOyw wpnynibplpp wtuinp . (w) yuqiwsd
thoG0t d<UU-h hwiwdwb fwlwswé L swuhdwd gnudwnlbphg Yugquiwoé
hnnywdaltphg, (p) O6pYwjwgytt L waywoyeh wjbwbu, npwtugh dhowOy-
jwp wpryntbp Ywqinn hnnwdélbpp |hGG0 hunwy L hwubwGwih, (9)
hGuinlnnwywOnptt nLoEGwb Gnylb Yuwenigwépp U6y dwdwlwlwnowbhg
gneup L (n) s06pYuywgybl wybh 262nwnpyuwé, pwlt H<UU unwbinwipun-
G6pny wwhwboynn dhowbywy L yEpeltwywb wpnynitbplbpp: LEpYwynidu
fudph nEYwdwnpnipnibp gbwhwunnd £ thnhnfunipnGObph wgnbgnienibp
hwiwudpdwsé Phiwluwyub hwpybwnynipntbteph ypw:

Ubnnpnudwyh - Quiquwiibnwynygynt 006n.  SwidwifudpdwG - puwguwenipgiul
Yppwrdwl hrhnfunyginta H<KUU 10-h, S<UU 12-h L <<KUU 28-h hwiwpn
(hnwwwpwlydly + 2014 p. nblunbdpbpha L nidh dbg | 2016 p. hniGdwnh
1-h0 quwi wyin widuwpyhg hGwnn vluynn tnwpblywl dwoiwlwlwpnowGlbph
hwdwpn): Unwlnwnunh thinthnfunieinibp hunnwybgbnid £, np G6pnpnidwhb
wgdwyGpwnipinttp  hp wyb  pninp nnwunnp JugdwytpwnipyntbGepp,
npnOp hOopOht hwdwpynid 60 GGpnpnudwh0 Yugiwyspwnigndbtn,
wtwp t swihh hpwywb wpdtpny whnyph Ywd Jbwuh dhongny: Fwgh
wjn, thnthnfuniginibp hunwybgbnid £, np hwiwfudpdwd ShGwlbuwywh
hwyybuinynipjntbbp wwuwnpwuwinbint pwgwenigintp wjb nbwpniy, tpp
Jbnpolwywb Ywd nplt dshowbYwy dwyp Yuwqdwybpwnipini 06pyuywglned
E hwOpnigwb Ynnihg oguwgnpéiwl hwiwp hwuwObh hwiwudpywsé
Shlwbuwywb hwyybuindnipincl, Yhpweynid £ wbywfu Gpwbhg, pt wnwh-
uh Jtpobwywb Ywad nplt dhowbywy dwyn Yuwgdwytpwnipjwb phbwbuw-
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wl hwyybuindniginibbbpnid npwbp OGpYwywgynid 60 npwbu hwdw-
fuipqwé nniunp Yugiwybpwnipntbbbp, pb swthynud 60 hpwywb wndt-
pny 2whniph Ywd Jbwuh dhongny $<UU 10-h wwhwbony: UyGywiyned k,
np thnthnfunientGbGpp npbt - wgnbgnegntd 360 nlOGOw ludph  hwdw-
fudpwé dhbwlbuwywb hwpybinyniginttbbph ypw:

LGwnlywy Gnp unnwOnwpunbbpp, wyayuwiynd t, np nplt fwywo wanb-
gnipyntl $60 nLOBOw luiph hwiwudpdwé Shlwbuwywb hwpybuinynipndd-
GGph Ypw, Gpp nudh d6o dinGkG.
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d<UU 14 - «Ywpgwynpnn htunwdgqywdé hwzhybbp» (hpwwwnwy-
Jbl £t 2014 p. hntGwphG L nidh dbg £ 2016 p. hniGwph 1-h0 Yuwd
wyn wiuwpyhg hGwnn uyuynn wnwpblwb dwiwbwlwonowbbbph
hwdwn):

Qninwunlbuntunigintt.  RGppwwnnt  pnyubp - Onthnfunipntbltp
<<UU 16-niid L <<UU 41-nid (hpwwwpwyytb, £ 2014 p. hnGhup
30-nb L nudh bk £ 2016 p. hniGwph 1-h0 ud wyn wduwpyhg hGunn
uyuynn tnwptlywb cwdwbwlwpeowbbtph hwdwn):
Pwdbtbiwubwygnipjwb dbpnnlt wrwGdhlt $hOwbuwlywb hwyyt-
wnynipntbbbpnid - OnhnfunintGbtin <KUU 27-n1d (hpwwwpwyyby
£ 2014 p. ognuwnnuhl L nudh db9 £ 2016 p. hniGjwnph 1-h0 Yud wyn
wduwpyhg htwnn uyuynn dwdwlbwywynowbbtph hwdwn):



4. Sninuwjht EYwdanLn

hwquin << npwid

2015 p. 2014 p.
Snynuwjht Ywinin wnunwnpdnyeny wpunwhwunydwé wynhybtph gény
UhGsl dwpnidp wywhynn wynphybtnp 296,485 366,438
dwiytunwiht wywbnbbp 157,314 105,783
Unuunpn hwzhybbp 121,076 73,406
UU<£-nid inbnwpwfujwé shengltn 784 2,159
uy 49,582 48,103
COnwukGp nnynuwihG GYwdniin wpunwpdniypny wpunwhwjunywdé
wywhdatph gény 625,241 595,889
Snynuwjhl GYwinn wnnbnuywh wpdnypny wpunwhwunywé wynhybtph gény
Pwbybpnid L wy $hiwbuwywb hwunwuinnienlbObpned
nbnwpwfujwdé dhonglbp L GEpnpnudbtn 35,031,817 17,471,143
Ywdwnrph hwiwn dwwnskih wynhyobp 2,243,747 2,038,816
COnwuikap wnnynuwhG GYwdniin wnbnwywa wpdnypny wpunwhwjunywdé
wywhyatph gény 37,275,564 19,509,959
COnwukGp wnnynuwhG GYwdnin 37,900,805 20,105,848

5. SnynuwjhG dwfuu
hwquin << npwd

2015 . 2014 p.
Snynuwhl swiuu wpunwipdnypny wpunwhwjindwé wwnuwynpnigynttatph gény
Uy thnfuwrenigntbbtp 1,362,662 751,284
NMwpuwynpnipyntbbtp UU<-h hwinbw 1,137,224 1,199,188
Uy 1,867 6,745
COnwuikap nnynuwihb dwiuu wpunwpdnypny wpunwhwjunywé
wwpuwynpnipyntGatph gény 2,501,753 1,957,217
Snynuwjhb dwjuu inbnwywa wndnypeny wpunwhwjnywsé
wwpuwynpnipyniGatph gény
Nuwpunwynpnipntbbbn Ywewywpnipjwl hwinbw (Olpg. 27) 10,008,453 8,217,776
Bnnwpyywsé wwpunwwnndubn 357,806 336,209
Shlwbuwywl L wyp hwunwunnipntbGtph wywbnGtn L hwhybeph dbwgnpnbtp 240,398 448,993
uj 85,660 118,371
COnwadkGp wnnynuwihb dwijuu wnbnwywl wpdnypny wpunwhwunywé
wwnuwynnpnipintGbtph qény 10,692,317 9,121,349
COnwikGp wnnynuwjhG dwiuu 13,194,070 11,078,566
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6. 2ntwn ognuwn thnfuwndtpwyhlt tnwpptpnuggniGatinhg

hwquin << npwid
2015 . 2014 p.
2niwn ognin wpwnwpdniyph ypwglwhwunniihg 2,747,923 29,398,749
2ntwn ogniwn uthnp gnpdwnplbphg 874,507 985,346
COnwuiklp gniwn ogniwn thnfuwndtipwiht wnwpptpnegintGGephg 3,622,430 30,384,095
Apwiwiht wyunhybtph L wwpunwynpnegintbbtph 4Gpwagbwhwunnidhg
unwgywd gninn ogniinh Ywqgunid O6pwedwé £ 3,509,024 hwqunp <<€
npwd gnidwpny wpunwndniyph ytpwglwhwwniihg gnin yawu hpwwb
wnpdtpny’ 2whniph Ywd 4Oowuh dhengny swthynn $hbwbuwywb gnpéhp-
Gtph gény (2014 p." 40,908,776 hwqwn << npwdh gniwn ogniwn):
7. 2nun (Owu)/ogniin wéwagjwi gnpéhpltnphg
hwquin << npwid
2015 . 2014 p.
2nun Jowu ubthwywb Yuwrwywniwb O6ppn $jncstpuwht wywjdwbwagnptph gény (984,393) (570,944)
2nin (Jowu)/ogniin Ywrwywnpnipjwb htwn Yapwé $npdwpn wwydwbwagphg
(Olpg. 27) (978,171) 5,881,610
2niwn (Jowu)/ognin uynith wwydwbwagnpbphg (363,876) 238,697
COnwikOp g (YOowu)/ogniin wéwbgywy gnpshpltphg (2,326,440) 5,549,363

2007 p. hntbwph 5-h0 Ywrwywnpnigjwl hbwn Yopywéd wwydwbwgph
hwiwdw)0 Pwlyp wwpunwynpybl £ ghnjuwnytb wGunwywb pjnoth hpd-
Owywl wpwwpdnipwiht dntinpbnb ne Gipepp Ywewywnnipjwb pjnieb-
wnwihb ninGpénid nyw) nwpjw hwiwn uwhdwodwé thnfuwndbplbpnd,
hGsp hpdp £ hwlnhuwOntd «{wjwunwOh <wipwwbunnipjwl wewnwywb
pintotih dwuhb» <<€ optbpnid gnigwbhbEph hwdwnpydwb hwdwnp: Npwbu
wnuwndnyph wep nt Jwdweph Gdwl gnpdwrlnintblbph wpnynibp
PwOyh Yyowup Ywd ogniunp hwpdwreynid £t nputu wéwbgyw; $hbwlbuw-
Ywb gnpédhpbtph htunlwbp:
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8. 2niwn ogniin hpwywb wpdtipny® 2whniph Ywd yawuh dhongny swihynn $htwbuwywl

qnnéhpltinhg
hwquin << npwd

2015 . 2014 .
2niwn ogniwn ubthwywb Ywrwywndwb 06ppn qunbynn wpunbpynw wpdtpenptph
gony (pwgwrenipjwip wpunwnpdnyph yGpwgbwhwunniip®) 1,406,599 1,588,806
2niwn ognin hwywwinwnpiwgpuwihb Ywerwywnpiwb Geppn gunnGynn wywnhybbph
gony (pwgwrenipjwip wpunwnpdnyph ypwgbwhwunniip®) 290,126 1,219,400
2niwn ognin << whkwnwywb wpdtpenprbphg 213,702 163,748
<wywunwniwgnwihb Yuerwywpiwb gény y&wnltp
(pwgwrenipjwdp wpunwpdnyeh ytpwqbwhwwniip®) (181,376) (229,357)
COnwukGp gniwn ogniwin hpwlwb wpdtpny” 2whniph Yud awuh dhengny swithynn
$hlwbuwlwb gnpéhplbphg 1,729,051 2,742,597

* dbnp Gpywo phlwbuwluwl gnpdhplbnh gony wnuwundnyph YGpwqluwhwwndwl wpnynilpp GGEpweyws F «2niwn ogniwn hnfuwin-
dbpuyhl tnwnppbnnuysintGabGphg» hnnywoénid (OGpq. 6):

9. Uy GYwadntn

hwquin << npwd
2015 p. 2014 p.
Showbuwywb gnpdwywinipjwl y&wnp 1,379,925 1,674,456
Awiwghnwywb wpdtplbn 607,117 660,188
U 2,310,962 1,919,619
COnwikap wy GYwdnwn 4,298,004 4,254,263

dhlwlbuwywb gnpswywinipjwb y&wnb hpkbhg GEpYwjwgbnud £ Pwb-
Un npwbu Ywrwdwpnipjwb gnpéwywih Ynnihg unwgywsé Yy&wn gnpéw-
winipjwl wwyiwbwagptph hwdwdw)l: <pip plnnibbiny gnpdwywinipjwb
wwjiwbwagnptph npnypltpp Pwoyp Jwpytp £ vnpwdwnpnid webuinpuwhb
pwbytphl b wy $howbuwyuwb YugdwybpwnieyntbbbphG:

2015 p. nGywnbiptph 31-h0 wjwpunywé nwnpyw pbpwgpntd «Uj» wn-
nnid GEpweywé £ 1,764,297 hwqup << npwd gnidwpp, npp GEpYuwywgbned
E PwOyh Gpyne nniunnp JugdwytpwneentGbbph hwunypep, npnbp npw-
dwnpnud 60 Ywofuhyh hwywpwgnpdwb L wywuwnhy pwpnbpny yswnpnii-
GGph SwrwynipntbGbtp (2014 . 1,736,373 hwquwn << npwa):
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10. Bnpwnpwuiltph, nphwiwghunwywb wpdtipbtph pnnupyiwb b
dGunwnwnpwabbph hwundwl dwjuubkn

hwquin << npwid

2015 . 2014 p.
Bnpwnpwilttph pnnupyiwb L dEnwnwnpwdltsph hwundwb dwiuubp 1,773,953 433,376
Swpyw plpwgpntd Juwiwrywd npwiwghnwlwl wpdtpltph pnnunydwb
Swfuutin 487,998 524,317
COnwikGp pnpwnnwddtph, npwiwghunwyuwb wpdtpatph pnnuwnyiwh L
ttunwnuwnpwiltph hwwndwb wiuubn 2,261,951 957,693

11. Uy Swifuubin
hwquin << npwid

2015 . 2014 p.
U2fuwwnwyhgbbph hwwnnignidltp, Jepwwwwnpwuniwb dwiuubp L hwpwyhg
J&wnltbn 8,115,218 7,546,770
Uwpywénipintl L wdnpuinhquighw 4,798,352 4,575,453
Jdbpwbnpngntd L inBubhyuywl uwwuwnynid 1,764,893 1,629,316
Uaduwwobgnipgwl b wwwhnjwgnpwywb dwiuukn 441,635 459,749
YAwnpwhwdwpyuwiht hwdwywngh Gepnpiwb b uywuwpyiwb dwiuubp 399,446 313,617
Pwqgbpywb Yndhinth wwhwbobbph hpwgnndiwb swiuubp 306,682 286,855
Unpnipjntl, hinwgnunegnil L Gnp 6pwgnbph dwyned 204,030 1,642,560
Uwulwghunwywb dwewjnipjntGabp 192,686 165,872
U 2,474,436 2,219,785
CGnwiklp wy Swiuubp 18,697,378 18,839,977

2015 p. nGywntdpeph 31-h0 L 2014 . nEYwnbdpEph 31-h0 wjwpunywsé
wnwphbtph hwdwn «Uzfuwwinwyhgbbph hwwnnignuedbtn, JGpwwwunpwun-
dwl Swiuubp L hwpwyhg y&wnbtp»-nud sywb wwpuwnhp unghwiwywb
wwwhnywgnpnipjwb hwwnlwgnuiGtph dwuny dwfuutin® << optGunnpnipjw
thnthnfunipjw b hEinlwbpny:

2015 p. nGywntdpeph 31-h0 L 2014 p. nEYwnbdpEph 31-h0 wdwpunywsé
wnwphOtph pOpwgpntd «Uj» wnnnnid OGpweywé dwiuutpp GEpYyuwyuglned
G0 pwdwlOnpnwagpnipjwlb YAwnbbp, hOswbu OGwl O6pYwjwgnigswywa,
nwwagpiwl, uwwh wwwhnddwa, Yndntbwy, Juwpdwywinipjwb L gpwutl-
Jwywyhb dwfuutip: 2015 p. L 2014 p. nEYwnbLdptph 31-h0 wjwpunywsé nw-
nphatph hwdwn wuwwnwyhgbtph hwunnegnudObph, yspwwywunpwuwndwl
Swfuutph L hwpwyhg YyAwnobph, dwydwénipub L wdnpunhqughwh nt
JGpwlnpngiwl L uywuwnyowb swiuutph gnidwnbtpp Gwb GGpwencd GO
fudph nnwuwnp pOyGpnegNLbGEPh  hwidwwwwnwufuwb dwfjuubph gnidwn-

GGpp:
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12. Pwlytpnid b wyp $hbwbuwyub hwuwnwunnigyntGbtpnid wnbnwpwfujwé shonglbn L

GGpnpnuilkn

Puwllybnnid b wy phawbuwlpwl hwuanwanmpinGaGnmd inGnwpuwpfudwo dhonglbn wnunwndnypny

hwquin << npwid
31 nGywntdpkph | 31 nGwnkdpkph
2015 . 2014 .

Pwlytpnd L wyp ShOwbuwywh hwunwwnnignLabbpnid nbtnwpwifudwéd
thengltin wpunwpdnyeny
‘Unuwunpn hwphdbbp 253,102,636 185,210,899
dwuiybuinwht wdwnbtn 15,440,510 28,792,806
Lwywunwniwgpwihbt Yurwywndw GEppn gunGynn wywnhybtpned
O6pwrwd npwiwywb dhongltn 1,952,562 2,789,677
<{GwingOiwl wwyjiwbwantbp - 21,378,513
Snynuwnpnyph $yntsbpulbph wwpuwnhp dwpdw - 124,081
U - 50,240
COnwukOp pwOybpnd L wy, $hOwbuwlwb hwuwnwuinneggnlbGepned
winbnwpw2fujwdé thenglkp wpunwndnypny 270,495,708 238,346,216

Puwllbpnid b wyy phlawluwlwl hwuwrnwinnygintGaGnpntd wpunwndnyendy
wnbnuwpwpludwo dhongbbinh YaGunnnbwgnid

2015 p. nbGywnbdptph 31-h npnipjwdp funtdpl nlbbp nBnwpwuywéd
uhongltin a6y pwaynid, nph dowgnpnp gbpwqubgnid Ep pwbyGpned b wy)
Ihbwluwywl hwunwuinnepntbbGpnd inbnwpwfudwdé pnhwbnp dhong-
GGnph 10%-p: 2015 p. nGywntdiptnph 31-h npnipjwdp wjn WGwgnpnh pbnhw-
Gnip gnidwpp Ywaginud | 190,866,648 hwqwn << npwd (2014 p. nbywnto-
ptph 31-h npnipywdp d6Y pwlyntd dbwgnpnh pGnhwlnip gnidwpp Ywg-
anud tp 143,387,405 hwqwp << npwd):

dwiytunwiht wywbnbenpb nO66 dhogk 3 wdhu dwpdwb dwaybn L
0.51%-hg dhGsk 0.52% wnynuwnpnyp (2014 p. ntywnGdptph 31-h npnt-
pjwip’ 0.02%-hg uhbsl 0.5% wnnynuwnnpnyp):

2015 p. nGywntdptph 31-h npnugjwdp hwywwnwnpiwgpwiht yurwywp-
dwb Oeppn gnlGynn wywnhybbpnid O06pwedwd npwiwlywb dhonglbph
1,952,562 hwqup << npwuih dbwgnpnp (2014 p. nGyuintdptph 31-h npnt-
pjwip hwywuwnwpiwgpwiht Ywrwywndwb Geppn guinbynn wywnhybbpnid
GGpwrewé npwdiwlwb dhongltph 2,789,677 hwqwn << npwdh dbw-
gnpnp L wiinynuwnpnyph $)ncstinubtph wwpuwnhn dwpdwih 124,081 hw-
qun << npwadh dGwgnnnp) hpbbhg GEpYwywgbnud b GGpnpnudwhb jurew-
Jwpiwl wwjdwbwagph 2powlwyntd PwOyh Ynndhg wpunbpypw wndt-
pnprEpnd gnpéwnplbbph OGppn hwyqwOgniilbph hwiwnp wywhwwOynn
Gbwgnpnp L $jnsbpuwghb gnpdwpplbph Geppn hwqwbgnidltph dwpdw-
Jh0 wwhnruwnp:

2015 p. nGywntdptph 31-h npnigywdp wninynuwnpniyph $jnisbpulbph
hwpdwbgnidtbph  hwdwp  wwhdnn  dwpdwht  wwhniunh  gndwpp
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Gepwrjwé t «{wjwwnwniwgnpuwiht juewywpdwb OGppn gnOynn wy-
nhybbpnud Gepwrwd Yuwlbfuhy» uninnnid:

2015 p. nGywntdpbph 31-h npnipjwiip 1,452,060 hwquwn << npwd wpwn-
wnpdnipwiht dwiytunwiht wywlnbbp udph Ynndhg gpwyjwnpjuwé G
pnnwnyywé wwnunwwnniubph wwwhnywénipjwl hwdwp (OlGpg. 24)
(2014 p. nGYwnbapEph 31-h npnipjudp 1,425,753 hwqwn << npwd gnuw-
Jwnpwé wnpunwnpdnipwihb dwiytwnwiht wywOnlkp):

2015 p. nbyuinbdptph 31-h npnigjwip ludph hEngbdwl hwdwdw)lw-
agnpbph gény uwnwgybhp dhongltp 560 Bnbkp (2014 p. nGywntdptph 31-h
npnipjwip hGngbiwl hwiwdwjbwgptph gény uwnwgybihp thongltpl
wwwhnyywé 60 onwpbtpynw wtunwywld juwid weunwywb gnpdwlwint-
pintbbGph  wywpuwwnndubpnd, npnbg hpwywl wpdbpp Jwqginud Ep
21,915,181 hwquwn << npwd):

Puwllybnnid b wyy phlowbuwlywl hwuurnwainnigini 00Gpmid inbnwpwpfuyws
dhonglbin L GEnnnnidGEn inbnwlywG wndnypny

hwiquin << npwd
31 nbywntdptph 31 nkyuntdptph
2015 . 2014 p.

PwOyEpnd L wy $plwbuwywh hwuwnwunnegnubepned ibnwpwfujwoé
thongltin L GGpnpnuitkp nbnwywa wpdnypny
LGinqUiwb wwydwbwagntn L wy dEYonyw dhongltin 122,365,066 227,566,937
Ywnytp pwoytphb LW howbuwyub YugqdwytpwnipintGGephb KW,
<wiwfuwnhwihb pwOyh, Uuhwlwb qupgugdwl pwbyh L GYpnwwyub
GGpnpnidwghb pwOyh hbwn hwdwéwjowagnbph 2newbwybbpnid 85,351,415 64,620,390
<hthnptipwihb yepwdhbwbuwynpnid 49,183,495 39,868,360
UrLuinpwihb pwbytpnud wdwbnbbp L pbpwghy hwahdbtn 42,527,391 29,947,531
Ltpnpnudbbp’ nwuwywnpgwé npwtu thnfuwenignibbep L
nGphnnpwywb wwpwnptn 6,448,154 -
Uunnpwnwu wywjdwbabaspny Jupytn 3,079,245 12,618,347
), Jwpytn 7,821,877 7,233,785
COnwukGp pwbybpnud L wy, $hOwbuwlwt hwuunwunnegynLbGepned
wnbnwpwfujwdé dhenglbp L GEpnpnudbtn wnbnwywb wpdniypny 316,776,643 381,855,350

Pwlybpnd L wy phOwbGuwywl hwunwwinnignaGtpnid  nbnwiwb
wndnypny intinwpwzjujwé dhengltph L GGpnpnuibtph Yaonpnbwgni

2015 p. nEyuintdptph 31-h npnipjwdpe Gpyne pwbyh dbwgnpnlbpp qb-
pwquwbgnud G0 pwOytpnd L wyp howbuwywlb hwutnwunnipntbbBpnid
nbnwywb wpdnypny nbnwpw?fujwéd dhongtbph plnhwOnip gnidwnhp
10%-p (2014 p. nGywntdiptph 31-h npnigywdp’tpyne pwly):

<wlwnwnd hEuingbdiwl wwjdwbwagptpny welinpwihb pwbytpht wnipw-
dwnpwdé Jupytpp G6pwenid 60 Yupfwdwiytun Jwnpytp, npnGp tnnpw-
dwnpdb] 60 webnpwiht pwGyEpho uonbwdnp YGpwnd dpgnipwihG
gnpéplpwgh dhongny: <wywnwné htngldwl hwiwdw)bwagnptpny gpwyh
wrwpyw G0 hwlnhuwOnud wpdtpnprtnpp, npnbp funwipp Ywpnn £ Jwidweb)
Ywd ytpwagnwywnnb:
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2015 p. nEyuntdpbph 31-h npnupjwip hwywnwnd hEngldwl ww)dw-
OGwagptp 60 Yapybp 16 nenwywl pwaytph b 2 wy $howluwywld hwuwnw-
wnnipintbbtph hGwn (2014 p. nGynbdptph 31-h npnigjwdp’ 18 wnbnwywb
pwOytp L 2 wy $hlwbuwywb hwunwwnnipntbotn): Wu wwydwbwagpbpny
gpwyh wrwpyw hwlnhuwgnn wpdtpnptnh hpwywb wpdtplspp GEpYw-

Jwgywé 60 uinnnl..

hwquin << npwid
31 nbywntdapkph 31 nblwnkdpkph
2015 . 2014 p.
Uwrwywpnipgwl quidwwbunwywb wndbpnpbn 109,253,680 169,576,189
Ywrwywpnipjwb Ynnihg pnnupydwdéd SYypnwuwnpunwunndutn 11,837,588 14,841,093
Unpwnpwuwunhy wywpuwunndubp 4,761,830 4,189,454
COnwuiklp 125,853,098 188,606,736

2015 p. nGywntiptph 31-h npnipyjwdp 4,761,830 hwqwn << npwd Ynp-
wnpwuwnhy wwpuwwnnidutphg 821,663 hwquwn << npwip Oplyuwywglned
fudph nntuunp ugdwybpwnipjw b ywnpuwwnndubpp (2014 p. nGYuntdptph
31-h npnigjudp 2,078,953 hwquwn << npwd 4,189,454 hwquwp << npwad
Unpwnpwuwnhy wwpuwwnndukphg):

KfW-h, Uuhwlwb qupgqwgiwl pwOyh (U2R), BYypnwwywb Gepnpnt-
dwjht pwOyp (BLR) L <wdwuwphwhl pwOyh hGn wwyiwbwagntph
2nowbwybtpnid Jwpytp 66 wtnpwdwnpybp nbnwywb webnpwiht pwb-
ytph hwnlyw| 6pwanbph G6pen, npnbp $hlwbuwynpynid 60 KIW Pwbyw-
Jha hudph, GULR, U2P L Jdbpwywenigiwl L qupgugiwl dhowqquyhl
pwbyh (Cdwdwuwphwiht pwGyh wanwd Yugdwybpwnipinil) Ynndhg.

- QU2 wowlgnipinil. {wiwpfuwphwiht pwlyh L KW-h OUQ
wowygnipwb dpwanpbph Gwwunwyb ' <wjwuwnwbnid qupguglb)
QUQ-06np, dwulwynpwwbu wrebnpwihb pwbytpht L nLbGhybpuwg
Jwnywihb yuqiwytpwnegintbbbpht wwwhndtiny wohpwdtiun $p-
Owluwywb dhonglbp dhypn, thnpp L dhoht dGrGwnynipntbGbeph
dwpywydnpnudp wewybp wpyntbwdbun b whnipwpbp nupdbbine
Owwuwyny: Uw hpwywlwgynd t gnpéplytnp pwOybpnd Gnp
Junplywihl gnpéhpwywaquih (nbubninghwatnh) Gepnpdwb b pwné-
pwywng Juwpywiht dwubwgbwnbbph nwunigdwb L yGpwwwuinpwu-
wnnibeph ywgiwybpwowb dshongny: 2014 p. Gnp Jwpywyhb ghé £
unwgyb] U2R-h «Ywlwlg d6rlGpbgnipjwlb ninpuinh wowygdwl L
qwnqugiwl» énpwaph 2powlwybtpnid: Cpwaph hhdbwywb Guw-
tnwyl £ << Shlwluwywld hwiwywngh dhongny fupwlb| dtrGtnk-
gnipjwb qupgugniip Ywbwbg 2powbnid’ dESwglbiny wgquihb wnp-
dnypnd  phbwluwlywb dhongbtiph hwuwlGhnigntbp  Ywlbwbg
wwwnwbnn OUQ-06ph hwdwp: 2015 p. pbpwgpntd Gnp Juwpy L
unwgyt] GURL-hg hhdGwywlnd gyniniwydwl, gnunwwnbwntunt-
piwb L gpnuwnponipjwlb ninpunbeph OUQ-06pht webwnpuwiht pwG-
UGnh L nibhybGpuw Jupuihb ugiwytpwnipgnibbbnh dhengny
thnfuwrnipntGbbp tpwiwnptnt Gwwunwyny:
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- Ubnwlhwaqglynn Fabnghuwyh quinqugnid. Onwaph plnhwlnip Gujw-
nwyl b oywuwnby LoGpguiwwnwlywpwpdwb pwpbwydwip b {w-
JwunwOnid dwubwynp hwndwéh hbnwgw qupqugiwlp kG6Y-
wpwkitpghwih wpunwnpnigjwlb hwdwp Yepwywagbynn taGnghwgh
wnpnipbbph Swiuuwprynibwdbun ogunwignpénidt wwwhnybine dh-
ongny: Opwagpny Gwfuwwnbuynid £ wowygt| ybpwywbqbynn tokp-
ghwjh ogunwgnnpéiwlp, dwulwynpwwbtu thnpp hhnpntGYwnpwyw-
JwOOGphG (OLEY) Jwnytnp npwiwnpbind wihwwn dErGwpywunbnt-
nh0 L dwubwynp dGrGwpynipntbbspnh:

- POhwlwpwOught  phawGuwynndwl  Guynta pniyuyh  quipquignid.
Opwgpp Gwwuwnwyb £ plnpwyob, webkinpuwiht pwoytph L wpyuwih
Ywqiwytpwnipntbbtph Ynndhg wbwnd gnyph dGrpptpdwl L yb-
pwlnpngiwl Owwuwnwyny inbwhl nbunbunipntGbtphb hwwnywg-
Unn Jwnyuynpniip:

Opwgntph wwpdwbOtph hwdwdw)t lunwdpp, Yhpwebind wnbubhyw-
Ywb L $howbuwywb swihwbh06n, uwhdwOnd | hwdwwwunwufuwb hw-
JwunnwOjwO pwOytp b hbwbuwywb hwunwwnnigntbbtp, npnbgnid k-
nwpwzfuntd £ dhonglbbn wyn gnpéplytnGeph hewn unnpugpywé wwjdw-
Gwgpbph hwiwdw)b: Pwlyspp b $hlwluwywb hwunwwnnipntbbtpp
npnantd G0 Jepebwywl  thnfjuwreniO6phl’ unnwbOad06iny  tnpwiwnpywé
Jwnytph htwn Juwywdé rhuytnp:

2015 p. nGywnbiptph 31-h npnipjwdp KIW-h, <wiwfuwnphwihb pwGyh,
GUPR-h L U2P-h htnn wwjiwbwagptph 2powlwybtpnid Jwpybp 60 nnpw-
dwnnpyb| mbnwywb 15 pwOytph (2014 p. nGyunkdptph 31-h npnugjwip 18
nbnwywb pwOysph) L 7 wy $Phlwluwywb Ywgdwybpwnigntbbbph
(2014 p. nEywntaptph 31-h npnipjwdp 5 wy $hlwbuwyuwb Yuwgdwybpwnt-
pinLGbtnh):

2015 p. nGywntdptph 31-h npnpjwdp hhthnpbpwiht yGpwdhowbuwyn-
pnudp Shbwbuwywlb Yuqgiwytpwnipntbbtppb Ywuwnwndtb) £ ahosl 14
twnph dwnpiwb dwdybwnny (2014 p. nGynbdptph 31-h npnugwdp = 15
tnwnh):

2015 p. nbywntdptph 31-h npnipjwip hhthnpbpwiht yGpwdhbwbuw-
ynpiwl Jwpybpt wwywhnyqwdé GG gpwdny hwadwpunpnbtpht tnpwidw-
npywd  thnfuwnjwlwl  wwydwbwagpbph  2powlwylbpny’ 49,059,324
hwqwn << npwdh gnidwpny (2014 p. nGYwnbdpbph 31-h npnugjwdp’
39,555,684 hwgqwp << npwy):

2015 p. nbywntoptph 31-h npnigjwdp 4,287,045 hwqun << npwd wp-
dtipny hhthnptipwiht 4Gpwdhbwbuwynpdwb Junpytipp (2014 p. nbGyunbo-
ptiph 31-h npnipjwip 6,229,074 hwquwp << npwd) gpwywnpyb) 60 Gpwip-
fuwynpbint udph’ Ywewywpnegintbhg unwgywd Jwpybph (OlGpg. 23) L
pnnwnyywé ywpuwwnndubph (Olpg. 24) wwwhnyywdénipintlp:

Urlunpwiht pwbytpnud nbnwpwpujwd wywbnbbpp L pbpwghy hw-
2hdGEpp Gepwenid GO ludph nneuwnp pOyGpneeynLbbGph Ynnihg wrlnnpw-
JhO pwOytpnd Ywunwpdwd gywhwlo b updwdwiybn inbnwpwfuncd-
GGpp:

2015 p. nbGywboptph 31-h npnigudp 30,000 hwqwnp << npwd
wrbinpwiht pwOyGpnud OGpnpjwdé wywlnbbpp L pbpwghy hwphybtn
gnwywnnyty 60 Gpwpfuwdnpbint fudph Ynndhg pnnunpyué wwnuw-
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wnndubph wwwhnyywénipinttp (2014 p. nEyuntdptph 31-h npnipjwdp
30,000 hwquwn << npwd) (OUpg. 24):

fuiph nGYwywpnipintbp nwuwywnagby £ 2015 p. wjwpunywd tnwnpyuw
phpwgpnid &brp pGpwé 6,448,154 hwgqwn << npwd GEpnpnuibtpp,
npwtu thnfuwenipntbbtp L nGphuninpwywl wwpwptp: ludph nGYwywnpnt-
pintop Yuwywgnty £t wyn npnpnudp Gl0Gin w0 hwbogqwdwbphg, np nyjwy
U6pnpnudlGph hwdwnp hpwgybih 2niyw weyw sk, L hwyyh webGiny wjb
hwOgwdiwbpp, np luntdpb nlbh wyn GEpnpnudlbpp wtGuwlObBh wwwaquynid
wwhbGint hGwpwynpnigintt L dtnwinpnee)nil:

Uunnpwnwu wwjdwOO6pny Jwpytpp OGpwend 60wyt Jwpytpp,
npnbp unnpwnwu wwjdwbaospny nnpwdwnpynud 66 webunpwiht pwOyt-
nphG 2009 p-hg uyuwé Gwpubwlwb 5 tnwph dwadytnnyg pwbGlywiht hwdiw-
Ywpgnid hwywlwywb £qbwdwdiwihb rhuytpp quwbint pwywpwp Ywnpn-
nnLpynLlt unbinétnt bwywwnwyny:

U Jwpytplt wwywhnyjwé 6O 5,516,166 hwqup << npwd wpdtpny
wbwpd gnypny (2014 p. nkywinkdptph 31-h npnipjwdp 5,524,719 hwquwn
<< npw) L 1,680,204 hwquip << npwd wndtpny 2wndwywb gniypny L wy|
wywnhybbpny (2014 p. nEyuntapeph 31-h npnipwdp’ 1,249,964 hwqwp ££
nnwd):

13. Pbpwywb wpdtipny” 2whniyph Ywd yawuh dhengny swithynn $hawbuwywb gnpdhplbp

hwquin << npwd
31 nYuintoptph 31 nkywntdptnh
2015 p. 2014 p.

Uywnhyatn
Nwunpuyhl L hwuanuwenwgndwo Gywiduny wyy gnpdhplbn wpuwnwndnypny -
QLuwilbpywo
Ubthwywb ywrwywndwb Geppn gunnbynn wpunbpypjw wywnpunwwnniubp 434,162,433 270,272,110
<wywwnwniwagnwihb jurwywndwb Geppn gnbynn wpunbpynw wywpunwwnndubn 78,599,919 84,994,471
Lanwaittp hpwywb wpdtipny' 2whnyph Ywd Yowuh shengny swithynn
$hbwluwywb gnpdhplbp wpunwpdnypny - Ahwbywd 512,762,352 355,266,581
Nwunpuyhl L hwuanuwunwgndwo Gywiduny wyy gnpdhplabn wnbnwlpwl wpdnypnd
<< Ywrwywpnipwl qubdwwbunwywb wndtpnpbn 1,665,748 2,117,870
QanwatkGp hpwyw wpdtpny whnyph uy Yoawuh dhengny swithynn
$hlwluwywb gnpdhplbp nnbnwywb wpdnypny 1,665,748 2,117,870
LOnwatap hpwywb wpdtipny’ 2whnyph Jud Ybhwuh dhengny swithynn
Shiwbuwywl gnpdhpltn 514,428,100 357,384,451
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2015 p. L 2014 p. nGYwbdptph 31-h npnipjwdp phpwlywb wndbpny
2whnyph Ywd ybwuh dhongny swihynn ubthwywl Yuwrwydwnpiwb Geppn
gunOynn wpuinbpynw wywpunwwnndubpb hptbghg GGpYwywgbned Go.

hwquin << npwid
31 nbywntdptph 31 nbYyuntdptph
2015 . 2014 p.
NEwnwywl wwnpwwwnndubn 248,812,939 125,188,957
MEnwywb gnpswlwinipntbbtph wywpwwwnndubn 106,179,924 80,130,938
Uj| wpdbpnptn 79,169,570 64,952,215
Chrwiklp 434,162,433 270,272,110
Ppwywb wndbpny whnyph Ywd ybwuh dhongny swihynn ubithwywb
Ywrwywpdwb Gppn gunnbynn wpwuntpynw wpdtpnptpbt hptbghg GpYyw-
Jjwgbnud 60 GYypnwwywl Gpyptbph Ywewywpnigintbbbph Ynndhg pn-
nwpyywdsé wndtipnptp L UUL qubOdwwtunwywb dniphwybtn, ytunwyw
gnpéwywinipyntbbtph, wpwnbpypw pwoysph b wy $howbuwywld Yugiw-
Utpwnieyntbltiph Ynndhg pnnwnpyywd wndtpnptn:
2015 p. L 2014 p. nEYwntiptph 31-h npnipjwlip hwywwnwpdwagpwih
wrwywpdwb OGppn gnbynn wpwnbpynw wwpunwwnndubpb hptbghg
GEpYwywglned GO.
hwquin << npuwid
31 nbywkdptph 31 nkywntdptph
2015 . 2014 p.
MGwnwywb gnpswlwinipntbbtph wwpwwwnndubn 17,227,083 22,216,243
MGwnwywl wwpunwwnniubp 13,215,316 38,032,306
Uj| wndtpnptn 48,157,520 24,745,922
CGnwitklp 78,599,919 84,994,471

{wyjwwnwnpdwgnuwiht  Ywewywpdwb Oeppn  qunbynn  wpdbpnerbpl
hptoghg OGpYwjwglnud G0 dhowqquiht $hbwluwywb Ywgiwytpwnt-
pinttOGph hwbgnnuywb Ywrwywniwb Geppn gunbynn wywnphybbn hw-
dwdw)bt 0Epnpnudwiht Yuwrwywpdwb wwjdwawagnh:

2015 p. L 2014 p. nGYwntaptph 31-h npnipjwldp nbnwywb wndnyeny
wewnwywb wnpdbpnptnbt hptbghg GepYwjwglnid GO Ywrwywnpnipjw
wndtyunpnbwihb qubdwwbunwlywh wndbenptn:

118 |



14. USwlOgjw| $hiwbuwywb gnpshpltp

hwquin << npwid
31 nGywntdpkph 31 nbywnbkdpkph
2015 . 2014 p.

Uswlguy phawluwlwl wluinhdabn
Upunwndnypwiht wwyjiwbwagnptn hwywwnwndwagpwhb
Ywrwywndwb O6ppn 103,306 -
COnwikap wéwbguy Phlwbuwywl wynhylbn 103,306 -
Uoswilguy phowbuwlul wupunwynpnuginGGGn
dnpdwpn wwyiwbwghp Ywrewywpnipjwb htwn (Olpg. 27) 30,727 245,189
Uygnth ywjdwbwgnbp - 588,643
COnwukOp wéwhgyw hawbuwywh wywpunwynpnigniblbn 30,727 833,832

2015 p. nGywntdptph 31-h npnigjwdp funtdpl nlbbp 139 Ywpd dynuskp-
uwihl wwjdwbwgptn' 19,304 hwquwp GYypn Jwdi 10,206,001 hwqwn <<
npwd wiwlwywb wpdbpny hwiwdw)t << npwdh Gjwundwdp GYpnjh
wnwnbdbpoh wwunnbwlwb thnjuwpdtph, npnbp Bnbp G0 dhowqquyhl
dhbwluwywl Yugdwytpwnipntbbtph hwjtgnnwywb Ywrerwywpdwl OG6p-
pn’ hwiwdw)b Gepnpnudwiht Yuwrewywniwb wywjdwbwagph, tnnynuwnpnty-
ph rhuyp Ywpqwynpbint Gwwuwnwyny: 2014 p. ntyunbdptph 31-h npnt-
pwip tunuipp hwjwwnwnpdwgpwiht jwewywpdwb OGppn $yncsGpuwihl

wwjiwbwagntn sh nLbtgh:

hwquin << npwd
UOJwlwywl wndtp Ppwywl wpdbp
2015 . 2014 p.
2015 p. 2014p.  Uywhy Mwprwyn- - Uywnhy  Mwpuwyn-
pnLejnLh pnipjnLh

Snynuwnpnyph $yntsEpubtn 10,206,001 - 103,306 - - -
COnwikOp wpuwipdnipw)h
djnisbpubtn hwywuiwpdwgpuyhb
Jwrwywpiwh OGppn 10,206,001 - 103,306 - - -
dnpywpn wwjdwbwagntn
Ywrwywnnipjwl hbwn 1,226,884 1,801,947 - 30,727 - 245,189
Unpdntpwhb uynth - 5,789,520 - - - 588,643
COnwuikap 11,432,885 7,591,467 . 103,306 30,727 - 833,832
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15. Ltipnpnudwht windtipnptin

hwquin << npwid
31 nkYyuntdptph 31 nblywnbtdptph
2015 p. 2014 .

Ywawnrph hwdwn dwunsth wlunpdabn wnuwndnypny — 2qGuilpdnn
Upwntpynw wnpdtipnpbp 2,221,194 2,717,353
Ubhwlhwl yunypunugh Gepnpncdlbn ulqpowlwa wndGpny
SWIFT 1,646 1,646
COnwuiklp JwAwrph hwdwnp dwwngbih wyunhybbp wpunwndnyepny —
2qlwb2ynn 2,222,840 2,718,999
Ywawnrph hwdwn dunsbh wlinpdGbn inbnwlwa wndnyepny
Nwwnpuyhl gnpdfhplbén
<< Ywrwywnnipjwb qubdwwbunwywb wndtpnpbn 13,770,172 14,722,231
<< Ywrwywnnipjwb gywhwb9 whwnnynu hwuwnwy dniphwy
(Olpg. 25) 81,275,373 106,175,637
Unpwnpwunhy ywpuwwnndubp 5,629,794 5,561,948
Lhnwoblp wwminpwyhl gnpdhplbn 100,675,339 126,459,816
Ubhwlwl unypunwgh Gepnpncdlbn ulqpiwlwi wndbpndy
Wy Gepnpnidbtn 610,681 566,454
Lhanwoblp ubhwlwl Guwbuwgh Gapnpndaan 610,681 566,454
COnwukGp Jwdwrph hwiwp dwwngbh wyuinhyabp unbnwywh wndnypny 101,286,020 127,026,270
COnwukGp JwAwrph hwiwp dwwngbh wyuinhyGsn 103,508,860 129,745,269
UhGsl dwpiwl dwidytunp ywhynn Gepnpnuibp wpunwindnyenyd
Unpwnbnpynw wpdtipnetin 63,733,713 94,150,359
COnwikOp dhisL dwniwb dwdybnp ywhynn GGpnpnedep
wnunwndnipny 63,733,713 94,150,359

2015 p. L 2014 p. nGYwntdiptph 31-h npnugywdp npwtu Jwdwreph hw-
dup dwwngbih nwuwywpgyws wpunbpypjw wpdtipnptnt hptlghg Genyw-
Jwglnud G0 ludph nnwunp pOyGpneeintbObphg dEGYh GGpnpnudp quipguwig-
w0l hpabwnpwadndd, nph GwjuwdbrOnnb nt Ywerwdwpnnp KfW-0 £: Qup-
qwgiwl hhiGwnpwdp uwnbnédt] t <wpwdwplbywb GYpnwwih nwpw-
6wppowlh, OGpwrjw] <wjwuwnwbh <wlpwwbunnigwb  wnbunbuwywb
qungwgntib nt pwnbytgnipnip fupwlbint hwdwnp® [pwgnighs qupqug-

dwb $pbwlbuwynpdwb Yuyntd wwywhnydwb dhongny:

SEnwywb wndnypny L npwtiu Jwdwrph hwiwp dwuwnstih nwuwywng-
Jwé wndbpnptnb hpkbghg GplYuwjwglnud 60 Ywewywpnigjwlb wbwnw-
wl wpdGyunpnbwht wpdbpnptp L wnbnwywb Gepnpndwiht L quip-

qwgiwb hhdbwnpwuabtph Ynnihg pnnwnpyqwé wndtpnebn:

Ywdwrph hwiwp dwwngbih wndbpnptpp swhdnid G0 hpwywb wndt-
pny’ ogunwgnpétiny ghwhwuinidwb nbuthyw, npb ogunwgnpénid £ plpw-

120 |



ghy 2niyuwywywb nnynuwnpnyplept’ wn $htwluwywb gnpdhpltph
wwwqw npwdwlywb hnupbpp qbnsbnt hwdwn:

2015 pwywiht  Ywrewdwpnigwb Ynnohg dJbpwpnnwnpyybp ¢
81,275,373 hwquwn << npwd (2014 p.” 106,175,637 hwqup << npwd) wp-
dbpny wlwnnynu gwywhwbo hwuwpwy dniphwy:

NEYwywpnigintbp gunbnid £, np dntphwyh hwaytyrwiht wnpdtipp dn-
nwnyntd £t npw hpwywb wpdbpp:

UhOsb dwpdwb dwiybun wywhynn nwuwywnpgywd wpnbpypw wpdt-
pnRrEpp GGpwenud GO0 GYpnwwywb Gpynpobph L Awwnbhwih Jurwywpnt-
pntabtph Ynndhg pnnwpywé gbnswunnynuwiht L YupnGwihl wndt-
pnrbn, hbswbu Gwl wewnwywb gnpdwywinigintGbtph, wpwnGpypw pw-
yepp L wyp Phowbuwywb YyuqgiwytpwnipintGbtph pnnupywé wndtipnpbn:

16. Qnpéwppltp Unpdnyph dhowqaquwihG hhdGwnpwdh htwn
UU<-md itnbnuwipupfulws dhonglbn

31 nkywntbdptph | 31 nkwnbdptph
2015 . 2014 p.

WU<-nid inbnuwipuipfulwd dhongln
Pwdlbiwup UUL-n1d (wlnwdwygnipnil) 61,672,200 63,304,280
{Oh UU<-nud 1,383,162 2,963,798
<{wyybgnywd nnynubbn 312 162
COnwadkGp UU4-nud wnnbinwpwfudjwé dhongltip 63,055,674 66,268,240

<wjwuwnwih <wlpwwtwnignibp UU<4-h winwyd £ PwOyp hwinbu t
qwihu npwtu <wjwunwOh <wipwwtnnipwd™ UU<L-nid wlnwdwygnt-
pjwl pwdltiwuh ywhwrent:

Pwdltiwuh hwyytyhrt wynhyh hwwnniy nbuwy t: PwdbGiwubpp
thGnud 6O tnwpptn’ Ywfudwé jnipwpwbsnen Gpuph inbuinbunipyjwb swhhg L
npn2ynid 50 UU< wrwywphsGEph funphpnh Ynnohg: Pwdatiwuny npnp-
Jnud 60 UU<-ntd wbnwd Gpyph dwybh hpwynibpp, UUL ShGwlbuwywb oh-
ongltinh hwuwGG hnigjwb uwhdwbwswitpp L dwubwygh dwubwpwdhlp
UU< hwaqwpyuht dhwynpp £®h-06ph inbnwpwzfunctd hpwywbwglbhu:
Lwjwunwbh <wipwwtunnigjwb pwdbtiwuh hwdwp Jadwpnidp Yuwwnwin-
Jdb| £ Pwlyh Yynnihg UUL-hG pnnwnpywé whunnynu hwuwpwy dniphwy-
O6ph wnGupny: 2015 p. nEhyunGdptph 31-h npnyuip <wjwuwnwoh <wipw-
wewnipjwl pwdbtiwup UU4L-nd Ywagdbp £ 92,000 hwqup <®h Juwd
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61,672,200 hwqwnp << npwyd hhdp pOnnibbiny vwpdw gepoh <oh
GYwwniwdp << npwih wwwunnlwlwb thnfuwpdtpp (2014 p. nEYunkdpEph
31-h npnipjwdp” 92,000 hwqwp <Oh Jwad 63,304,280 hwqun << npwd’
hhdp plnniaGny tnwpyw ybipgh <Oh-h Ghwwndwip << npwidh wwunnlbw-
Ywl thnjuwpdtpp): Ublnwiwygnipjwl pwdltiwub wbwnnynu t L ng plpw-
ghy wyunhy t:

PwOys UU<L-ntt <Oh-ny wpunwhwjingwé pbpwghly hwhyb ogwnwgnn-
onud £ UU<-h htun gnpéwpplbn Yuunwpbihu: Wn pbpwghy hwhdp wninyn-
uwjhG £. winynubbpp hwdwnpyynd GO0 hhdp pOnnibbiny wpwpwywl
Yupywépny UU<L-h Ynnihg hpwwwpwyynn <®h tnnynuwnpnypp:

Uwnnpl O06pYwjwgywé 60 2015 p. nEyuntdptph 31-h0 L 2014 p. NGY-
wnbtdpbph 31-h0 wdwpunywéd tnwnpyw pbpwgpnid <O hwyynid 2wndtnp.

hwquin << npwid
2015 p. 2014 p.
<®h hwyyh uGwgnpnl we 1 hnuadwnh 2,963,798 770,729
UU<-hg dhonglbph unnwgnud «Spywpwaéagynn $hawbuwynpnid»
(Extended Fund Facility (EFF)) épwanph 2nowlwybEpnta.
<ogntun Pwbyh 4,658,010 15,289,937
<Oh-06nh qlnid 6,960,067 50,442,279
Jdwpybph htndgwpnid UUL-ha.
PwOyh wanOhg
(Poverty Reduction and Growth Trust (PRGT)) (3,020,627) (4,845,104)
Stand-By Arrangement (SBA) 6pwghn (1,923,050) (32,301,854)
Extended Fund Facility (EFF) (4,862,374) (1,003,464)
Ywrwywnnipjwl winibhg
Stand-By Arrangement (SBA) 6pwghp (2,035,810) (24,426,872)
dwnpybpht yepwetpnn dhebnpnwy&wnbtph ygwnnid (62,663) (99,966)
Uy BYwdncin 15,616 22,990
Uyl y&wnbtn (999) (379)
UU<-h thonglbph ogunwgnpdiwb nhiwg innynuwgniiwnbbph y&wpned.
PwOyh wontbhg (1,087,467) (1,196,787)
Ywrwywnnipjwl winibhg (12,639) (196,082)
{®h-h inbnwpwyfuntihg unwgywé thongltph ogunwagnnéiwl nhiwg
wnnynuwgniiwph y&wnned (29,537) (51,807)
<Ob thonglbphg GYwinLn 633 3,216
Onfuwpdtpwiht tnwnptpnieyNLGGbn (179,796) 556,962
<®bh hwyyh uGwgnpnb we 31 ntyuintdptph 1,383,162 2,963,798

2015 p. pbpwgpnid «GpJwpwagynn ShGwbuwynpnii» (Extended Fund
Facility (EFF)) 6pwaph 2powlwybtpnid unnwgyt) G0 11,740 hwqwn <®h
thongltn: 7,000 hwqwp <Oh dntinpwgnyb) t <®b hwyhb: Ubhwgnpnwjhl
Gwup wpunwhwjindwé t Bnbp UUU nnpwpny L dntinpwagnyt) £ UUU nnjw-
nny pnpwygwihl hwzhyltinhg atyht: Pninp wyn dhengltinp unwgyt Lo
Pwlyh Ynndhg, hp wanibhg:
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2014 p. pbpwgpntd unwgyb] L <O hwyyhb dniinpwagpyby £ 23,480
hwqwp <Oh" «Gpywpwdégynn hlwbuwynpnid» (Extended Fund Facility
(EFF)) 6pwagph 2powlwybEpnid: Aninp wyn dhonglbpp unwgyb) GG Pwo-
Uh Ynndhg, hp wantlhg:

Jdbpp GeEpYujwgywé wnniuwynid Gepwejwdé gnpéwnplbph gnudwp-
GGpp << npwdh hwiwnpdtpny 600 hhdp pOnnibbind gnpéwnpltph wnbnh
nLOGOwnt wduwpyh npnipjwip {<Oh/npwd thnfuwndtipp:

Nupuwnpnyn GaGn UU<-h hwinbwy

31 nbywntdptph | 31 nbywnbkdptph

2015 p. 2014 p.

Undtipnpbnh hwyhy 140,663,079 140,663,079
UU<-h hwlnbw wywnpuwydnpneeyntbbbph £2undwb hwhy 143,670 11,547,540
Bhy 1 hwhy 27,929,924 19,987,383
Bhd 2 hwhy 2,606 2,492
<Oh nbnwpwzfuntd 58,983,198 60,544,116
ECF Jwny 25,021,484 28,803,447
<wpyblppughl wndtp 23,740,786 27,067,655
<Guwidqdwo Glwdnin 1,280,698 1,735,792
<wyybgnywé tnnynulbtin 195,170 189,788
COnwukGp wwpunwynpnegyntGatp UU4-h hwinbw 252,939,131 261,737,845

Undtpnptnph hwahdp, £2gpundwb hwhdp L phy 1 hwzhdp O6pwenud GO
PwOyh wwpunwynpnigntbltpp Stand-By ywnpyh, EFF Jwpyh L wGnw-
dwygnipjwl gnidwnbbph gény: LepYwnuiu UU<4-h htwn pninp hhdbwywb
hwywpybtenpt hpwywbwgynid 60 phy 1 hwyyh dhongny: 8hy 2 hwphyl
ogunwgnpéynid | UU<L-h Ynnihg Jwpswywb Guwwunwyotph hwdwp:

2015 p. nGYwnbdpbph 31-h npnipywdp UU<4-h hwinbw Pwlyh wwnuw-
JnpnipntGGGph dh dwup b wlnwdwygnipwlb gnidwpp dwéyynid GG
prnwnywsé hwuwnwy dniphwyny 140,663,079 hwquwp << npwdh (2014 p.
nGYwntdptph 31-h npnipjwip 140,663,079 hwquwn << npwadh) swhny:

Pwgwrenipjwip winwiwygnipjwl pwdltiwuh L LOhP nbnwpwudwl
dwuny wwpuwynpnipjwld PwOyh wwpuwynpnipintbp UU<-h hwinbw
2015 p. nGYwnbdptph 31-h npnigyudp Gepwentd £ wywpunwynpneginibbbnl
pun «BpYwpwdwiytunn Junpuwhbt gnpéhp» (Extended Credit Facility
(ECF)) L «bBplywpwdgynn phlwluwynpnid» (Extended Fund Facility
(EFF)) 6pwagnptph (2014 p. nbGyuinbdpbph 31-h npnipjwip’ «GpYwpwdwi-
Yyt Jupyuwht gnpéhp» (Extended Credit Facility (ECF)) 6pwaph, «Gplyw-
pwaégynn phlwbuwynpnid» (Extended Fund Facility (EFF)) épwaph L
Stand-By Arrangement (SBA) dpwgnh):

ECF (Extended Credit Facility) Junpyp $hGwluwywb wowlygnipnia L
npwiwnpnid ywpwiha hwyytyzrh hbn yuwywé Gpywpwunl julnhpbtn
ntbbgnn GpypOtpht: ECF-p uwinbnédt) t Gnp hwuwnwunywd «Unpwwnnt-
pwl Ypfwuwnnd L inbnbuwywl ws» dpwagph O06ppn L dwu b Yugdnid
wrwyb| (wjb 2pewlwyh pwnbhnfuntibeph, npnbp ninnywé 60 UU<L-h dh-
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Owluwywb weowygnipntbl wrwyb) Ayntt nwpdltntt L npnbp wrwyb|
hwpiwptgwé 60 gwén GYwdnin nlbkgnn Gpynbbph pwgiwquwb Ywphp-
GGph0° OGGpwrjw| &q0wdwidwiht dwdwbwywypowbbtpnid: 2015 p. nby-
wnbtdptph 31-h npnipjwdp ECF-0 wbwnnynu t (2014 . 0%): 2015 p. nby-
winbdptph 31-h npngwdp stwpdwé Jwnytpp Gopwyw 60 dwpiwb 2016 p.
Gwjhuhb — 2023 p. hntbhuphb (2014 p. nGYuinEdpGPh 31-h npnLRjwdp sdwn-
Jwd Jupytp® 2015 p. dwjhuhb — 2023 g. hniGhuh):

EFF (Extended Fund Facility) upyp GpypGepht tnpwdwnpynid £ dhe-
Gwdwdybwn J&wpdwl fubnhpbeph hwnpwhwpiwb hwdwnp: EFF Jwnpyp
wnnynuwnpnipp (nnwgnn b L hpwwwpwydnid £ UU<-h Ynnihg wpwpw-
Ywl Yupdwépny: 2015 p. nGyuinbdpbph 31-h npnipjwdp sdwpjwé Jwn-
Ytpp BOopwyw GO dwpdwb 2020 p. hntbhuhl — 2025 p. GnjGdptphh (2014 .
nGywntGiptph 31-h npnigjwdp sdwpywé Jupytp® 2020 p. hnibhuhb —
2024 p. nEyuintipEpn0):

2015 p. ntywnbdptph 31-h nnnigwdp Fwayh Ynndhg wn Jwnytnh
gony oquwgnpéywé gniiwpp  Ywgind 159,870 hwqwp <Ob
(107,168,855 hwqup << npwd hhdp pOnnibbin wnwwpjw ybpoh wwwnn-
Owywl tnfuwpdtpp) (2014 p. nGYyunbdptph 31-h npnupjwip’ 155,422
hwgwp <Oh (106,944,095 hwqwp << npwd hhdp pOnnilbin wnwpyw
depoh wwzunbwywhb hnfuwndtipp)), nph hwzyblzruwyhlt wpdbpp Ywa-
dnid 159,714 hwqwp <®h (107,064,470 hwqup £<£ npwd hhdp pbnnibbiny
nwnpyw ybpoh wwounnbwywb thnfuwpdbpp) (2014 p. nGynkdptph 31-h
npnigwip 155,311 hwqwp <Oh (106,867,985 hwquwn << npwd hhdp
pGnnibGiny rnwpdw ytpoh ywunnbwywb thnfuwndtpn)):

Stand-By Jwpyp wpwdwnpynid t UU<L-h wlnwd Gpypoepht’ 4qbw-
dwih wwydwbabspnud y&wpwyhb futnhpbtpp hwnpwhwndiwb hwdwnp: SBA
Jwnybph dh dwup unwgyb) [ wodhpwwbu Pwlyh Ynndhg, huy yjniu
dwup Pwlyh ynnihg Ywrwywpnipjwb wlnibhg: SBA Jwnyh wnnynuw-
nnnypp [nnwgnn b L UU<-h Ynndhg hpwwwpwiynud t 2wpwpwywl
Yupdwépny: Uhbsl 2012 p. Onjadpbp UU4L-0 tnwnpblwb 2% hwybiwd&wn
Ep hwywpynid UWU<-ntd wlnwdwygnipjwlb gnidwph 300%-p gbpwquwb-
gnn Stand-By L EFF Jwpytph pGnhwGnip gnidwph GYwwndwdpe, huy
2012 p. Gnjiptnhg dhbsk 2013 p. ubwwbiptph 30-p hwqwnynud kp 3%
hwybjwd&wp, pwbh np wpnt0 3 wwph tp, hog Stand-By L EFF Jwpytph
gnidwpp 2wpnibwynid tp gbpwquigl] UU<4-nid whnwdwygnipjwb gne-
dwnh 300%-p:

2013 p. hnyunbdpbphg Stand-By L EFF Jwnpytph pnhwbnip gnidwnb
wyblh tnpp , pwlt UUZL-nd wlnwiwygnigjwb gnidwph  300%-p,
htunLwpwn UU<-h ynnohg hwydGiuwygwn wylu sh qubdynid:

2014 p. nbGywnbdptph 31-h npnigwdp SBA Jwpytph génd Pwlyh
wwpunwynpnigintlp Yuguob) £ 2,944 hwqun <Oh (2,025,737 hwquwp <<
npwd  hhdp pOnnbbind wnwpdw 4bpoh wwunnGwywb thnfuwpdtipp):
2015 p. dwpwh 31-h0 Pwbyh wipnnonipjwdp dwptl E SBA Junpybpp:

UU< wlnwd Gpynbtph dhowqquyht wywhniunbbnb wytiwglbbint Guw-
wnwyny UU<L-0 <Oh inbnwpwfuntd § hpwywbwgbnid wlhnwd Gpypbepha:
<Oh wnbnwpwfudwl wnnynuwnpnypp (pnwgnn £ L hpuwwwpwyynid
UU<-h ynnohg wpwpwywl Yunpjwsépny: <O®h wnbnwpwyfunidp snibh
uwhdwOywéd dwndwb dwaytw, uwywibt Ywpnn t snwpydt UU<-h Ynn-
uhg:
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17. <hdlwywh dhongltp

hwquin << npwid
4nn L | Swlgtn, hwiw- | Onfuwnpw- UGwdwpun | COanwdikOp
2t0pbp  YwpgswhO Luy  dhenglbn  zhGwpwpnt-
uwppw- RINLh
ynpnuilGtn

Ulqplwlywls wndtp
UGwgnnnp wr 1 hntGdwnh 2014 p. 63,450,522 21,717,294 573,122 3,127,360 . 88,868,298
Uybwgnidbbn 11,406 1,245,139 52,367 3,643,424 @ 4,952,336
Ownwnniibp - (234,601) (7,351) - (241,952)
Stnwthnfuntd 1,186,125 385,250 - (1,571,375) -
UGwgnpnp we 31 nGywntopbph 2014 p. . 64,648,053 23,113,082 618,138 5,199,409 = 93,578,682
Udbjwgnialbp 24,450 450,098 77,184 2,524,907 3,076,639
Ownwpniitp (150,508) (311,133) (25,668) - (487,309)
Stnwihnfuntd 7,313,395 125,510 -1 (7,438,905) -
UGwgnpnp we 31 nGywntopkph 2015 p. © 71,835,390 23,377,557 669,654 285,411 96,168,012
Uwpdwonipinta
UGwgnnpnp we 1 hntbdwnh 2014 p. 3,655,788 7,283,404 315,215 - 11,254,407
Swnyw twpywéntpjwl dwiuu 2,433,422 1,801,532 61,035 - 4,295989
Ownwpniitn - (199,553) (6,984) - (206,537)
UlGwgnpnp wr 31 n&lyuntoptph 2014 p. 6,089,210 8,885,383 369,266 - 15,343,859
Swnyw twyywéntpjwl dwiuu 2,528,036 1,820,554 68,340 - 4,416,930
OwwpnLiGtp (149,001) (302,736) (23,614) - (475,351)
UGwgnnpnp we 31 nGlyuntaiptph 2015 p. 8,468,245 10,403,201 413,992 -1 19,285,438
<wpytlzrwhl wndtip
2015 p. nYwnkoptph 31-hh 63,367,145 12,974,356 255,662 285,411 76,882,574
2014 p. nkYwnkoptph 31-hh 58,558,843 14,227,699 248,872 5,199,409 : 78,234,823

Ubwdwpun 2hbwpwnnipinttp hhdbwywbnid pwnyugwé t p6Gpkph 2h-
Gwpuwpnipintbhg: Ujwpunhg hGun wyunhyObpp Jepwnwuwywpgynid GO

hwiwwwunwufuwbwpwnp npwbu 60pGN L uwppwynpnidlbn:
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18. Ng OynLpwywb wywnnhyotn

hwquin << npwid
LwiwywpgswihG
Spwigptip
Ulgpluwlpuw wndtp
UGwgnpnp wre 1 hntbwph 2014p. 3,199,189
Uybjwgniibbn 310,484
Ownuwpniiltn (746,557)
UGwgnpnp we 31 nkluintiptnh 2014p. 2,763,116
UdbjwgnLiltn 341,909
Ownuwnniibbn (13,607)
Ulwgnpnp wre 31 nkYyuinGaptph 2015p. 3,091,418
Udnpunhquugfuu
UGwgnpnp we 1 hntjwph 2014p. 1,438,019
Swpyw wdinpunhqughnl dwfuu 279,464
Ownuwpniilbn (736,136)
UGwgnpnp wr 31 nGywnbdptph 2014p. 981,347
Swpyw winpunhqughnb dwfuu 381,422
Ownuwnniibbn (10,735)
Ulwgnpnp wre 31 nkYyuinGaptph 2015p. 1,352,034
<waytlzrwihl wndtip
2015 p. nkywnkuptph 31-hG 1,739,384
2014 p. nkywnkuptph 31-hG 1,781,769
19. Uy wywnhybtip
hwquin << npuwid
31 nGywntdpEph | 31 nGywnkdptph
2015 p. 2014 .
Ypwiwghnwywb wndbplbn 7,168,991 7,366,813
Ywlluwygwpobn 2,141,070 2,371,944
U 3,283,395 510,019
COnwadkGp wy wywnhdatp 12,593,456 10,248,776

2015 p. nbyunbuptnh 31-h npnipjwdp 2,528,851 hwquwp <<€ npwd wndt-
pny 260pEp «dwiwrph hwiwn wwhynn ng plpwghy wywnhdbbp» hnnyw-
6hg JbGpwnwuwlwnpgyb] G0 «Uj wyunnhdbbp» hnnwé Juuwywd wyjl
dwiwlwlwzpowbh uwwunitdbGbph thnhnfunigwlb hGwin, nph pbpwgpntd
npwip Jwiwrybint 60, L 06pwedwé GO «Uj» nnnnud: Uju gnpdwippp sh
wwhweb] npwdiwlwb dhongttph L npwlg hwdwpdtpltph oquhwgnp-
onuip, hOoswtu Gwl w)t pwgwryb) £ npwdwywb dhongbtph hnupbiph dw-

uhb hwayGundnipintbhg:
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20. dhowluwywh b wy hwunwwnnegnibbtph wywlnOtn L hwhyabph dawgnpnltin

hwquin << npwd
31 nbywntdpkph 31 nbywnbkdpkph
2015 p. 2014 p.

Nwpunwynpnyyn GaGn wpuwndnypny
Stnwywb pwaytph npn hwzhybbn L wjwlnbbn 184,852,856 135,944,337
Ujwlnbtph Gpwzuwynpdwl hhdbGwnpwdh dwdybunwiht wjwon L
pOpwghy hwyhyltp 1,850,415 2,021,254
U); hpwywpwlbwywb wbdwbg pbpwghy hwahybbn 289,645 755,214
COnwuklp wwpuwynpnegynthObp wpunwpdniypny 186,992,916 138,720,805
Dwpuwynpnuygint GGGn wnbnwlwa wndnypny
Stnwywb pwbytph npn hwzhybbp L wdwbnbbp 324,424,899 334,596,232
Uj hpwjwpwlwlwb wbadwbg pbpwghy hwhybubnp 271,271 844,580
Ujwbnbbph Gpwzuwynpdwl hhdbGwnpwdh dwdybunwihb wjwn L
pbpwghy hwhybtn 117,737 3,381
COnwuklp wwpunwynpnegyntGGtp tnbnwywb wpdnypny 324,813,907 335,444,193
COnwuklp $hlwluwywb b wy hwuwwwnnignlbtph wjwnbbn L
hwphybtph dbwgnpnlkn 511,806,823 474,164,998

dhtwluwywb L wy hwunwnnipnlbbtph wjwanbbp L hwhyGatph

UGwgnpnatph YaunpnOwgnid

2015 p. nGywinbdptph 31-h npnigjwdp Gpyne pwOyh dbwgnpn qbpw-
qulgt] 60 ludph plnhwOnp $hlwbuwywld L wy hwunwuwnnipntGbtph
wywbnbtbph L hwzhdbbph dGwgnpnbbph 10%-p: Un dbwgnpnp 2015 p.
nGywnbdptph 31-h npnigjudp Ywquib) £ 166,323,130 hwqup << npwd
(2014 p. nGywnbiptph 31-h npnipywip’ Gpbp pwaly, 157,530,035 hwqunp

<L npwy):

21. Uy thnjuwrenigyntbbbp

hwquin << npwid

31 nbYywntoptph 31 nbYywnboptph

2015 . 2014 p.

Hwnytn KfW-hg 41,396,010 44,158,097
dwnytip GLR-hg 30,320,617 -
Ywnytn <wiwfuwphwihlb pwbyhg 23,270,697 23,480,856
Ydwnltn U2R -hg 3,496,469 3,589,001
i 1,456,671 1,430,303
COnwukGp wy hnfuwenipnLGltn 99,940,464 72,658,257
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KfW-h Unnihg ludphl wnpwdwnpdb 66 Jupytp <wjwuwnwoh <wbnw-
wewnipjwl L AGpdwbphwih Yw0wihl <wbpwwtunnipywb hlwbuwyuwb
hwidwgnpéwygnipjwb  dhoywrwlwpwywbd wwjdwlwagph 2powbwyit-
npnd, nph Gwywuwnwyp Jwpyuwiht hwwnney dpwgptph $howbuwynpnidb g
inbnwywb welinpwiht pwOytph dhongny (Olprg. 12): Ywpybph dwpdw
dwiytunwybnipynibp 2016 p-hg dhOsl 2048 p. pOywd dwiwbwywypowlh k
(2014 p. nGYwntdptnh 31-h npnugjwdp 2015 p-hg dhOsk 2048 p.): Ywnytph
dwpnudp KIW-hb Gpw2fuwdnpwé | Ywrwywpnipjwb Ynndihg:

Pwlyht wnpwdwnpyb] G0 Jupybp <wdwfuwphwiht pwbyh Ynndhg,
nph Gwwuwwyp thnpp L dhohb dGrGwpynipinttubph $hbwbuwydnpnudl
nbGnwywb webnpwiht pwoytph L Phbwbuwyub yuqiwytpwnipntlk-
nh thongny (Olpg. 12): Ywpybph dwpdwb dwaybunwbnipnttp 2016 p-hg
2035 p. pOywé dwiwlwlwpowdlb £ (2014 p. nGYwnbdptph 31-h npnt-
pjwdp 2015 p-hg 2035 p.):

U2P-h ynnihg nnpwidwnpywé thnfuwenignttp wtnpwdwnnyby £ U2R-h
ynnihg wrbwnpwiht pwoytph L $howbuwywb hwunwuwnnipntbbtph dh-
ongny Ywlwlg wywuwywlnn thnpp L dhohb dGrGwpynigntbbtph $hlwb-
uwynpiwl Gwwuwnwyny (Obpg. 12): Ywnyh dwpdwb dwiybuinw)bnipynilp
2016 p-hg 0hOsk 2044 p. pOYwsé dwiwlwywpewlb £ (2014 p. nEYLU-
ptph 31-h npnigjwdp 2015 p-hg 2044 R.):

2015 p. plpwgpnid lunidpp Jwpytp £ unnwgbp GUR-hg, npp wpw-
dwnnpyby £ tnpp Gwuwgsbph $howbuwynpiwl hwiwn: Ywpybpp ninn-
ytint 60 hhabwywbnd ginindwyiwb b gyninuiinbwntuncpjwb npnpuinGGphb
(Olpg. 12): dwpybph dwpiwl dwiybunwybnipnibp 2018 p-hg UhOsk
2030 p. pUYwé dwiwlbwywynowl t:

2015 p. nEyuntdptph 31-h0 wjwpunywd nwpyw plpwgpntd ludph
nniuwnn paytpnipntbbbphg dEYp hnfjuwenieinit £ unwgb] dpwbuhwywb
qupgugiwb gnpswywinipntbhg” Gpwredwdé «UWj» nwunid: Ywpyh dwnp-
Gwl dwaiybwnwylnipynibp 2016 p-hg dhbsk 2025 p. pOYwé dwiwlwyw-
hwwnywsb t (2014 p. nGyuinbdptph 31-h npnipjwdp’ 2015 p-hg dhGsk
2025 p.): 2015 p. nGywnGdptph 31-h npnujwdp wju Jwpyuwiht épwagph
gony ubwgnnpnp Ywaginid k1,456,671 hwqwp << npwd (2014 p. nGYwnbo-
ptph 31-h npnipjwdp™ 1,430,303 hwquwp << npwd):

22. Uy, wwpuwynpnigyntbGbp

hwqun << npwd

31 nGyuntdpbph ¢ 31 nbywnbkdptph
2015 p. 2014 p.

U wwnunwynpnyginlGG6n inbnwlpwa wndnypny
Unpbnhunnpwywb ywpuptn 1,866,393 1,605,596
U fuwunwyhgbtph gwywhwbe wywlnbtp 676,635 674,466
Ujp wwpuwynpnipntbbtn 471,178 93,384
COnwikOp wy wwpunwynpnigynbbtp nnbnuywb wpdnypny 3,014,206 2,373,446
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23. MwpunwynpnigntGatin <wjwunwbh <wipwwtnnipwt Yurwywnnipjwa hwintw

hwquin << npwd
31 nbywntdpkph | 31 nGwnbdpkph
2015 p. 2014 p.
Nwnunwynpnygint GaGn wpuwwndnypny
Ywrwywpnipjwb pbpwghy hwhybtp 1,061,467 2,839,117
UnpGnhunnpuwywb ywnpunp 248,105 145,652
COnwuklp wwnuwynpneggntGObp wipunwpdniyeny 1,309,572 2,984,769
Dwpuwynpnuygint GGGn wnbnuwlwa wndnypny
dwiytwnwht wwnbtn 86,130,956 35,191,972
Ywrwyuwpnipjwl pbpwghYy hwyhylkn 46,845,662 78,741,063
Ywrwyuwpnipjntbhg unwgywd Jwunytn 2,253,561 2,897,476
COnwuklp wwpuwynpniggnthOtp wnbnwywl wpwnwndnypny 135,230,179 116,830,511
COnwuikap wwpuwdnpneggintbatip << Jurwywpnipjwl hwintiwy 136,539,751 119,815,280

Uwrwdwnpnipjwlb dwiytunwht  wywlanbbph  dwdybunwlnipniOp
uhGsL vEY wrwph £, L vinynuwnpnypp Yugdnid £ 10.1%-hg dhGsl 11.2%
(2014 p. nGyuintdpEnh 31-h npniRjwip’ 6.4%-hg dhGsl 7.6%):

2015 p. ntywntiptph 31-h npnugjwip L 2014 p. nEyuntdptph 31-h npne-
pwip stwpjwdé Ywrwdwpnipnibhg unwgwd Jwnytpnud GEpwrdwé
GG 2009 p. hntbhuh 13-h0 unnnpwgpywdé plnhwbnip hwdwdéw)bwagph hp-
dwl ypw' hhthnpbipwiht Jwnytph JGpwdhbGwbuwdnpiwb dpwanh 2now-
Gwybbpnud ludph nnuunp pGyGpnipinlbbbphg dEYUH Ynndhg Ywrwywpnt-
pntbhg unwgywdé Jwpybpp: Ywpytph wodwlwywb wnnynuwnpnipp
nwnbywb 7% t: dwpytph dwpnudp yuwwnwnpynud | hwdwuwp dwubpny
Yhuwijwywihb Yyupgwépnd, dhbsk 2012 p. nGyuntdptph 16-p uwhdwo-
Jwd wpunnlyw) dwiwbwywznpowbny:

2015 p. nGhywntiptph 31-h npnigjwdp 1,902,052 hwqup << npwd pln-
hwOnip wpdGpny pwOytpht L wy $howbuwywlb hwunwwnnienlGGeph
npwiwnnpywé hhthnpbipwiht Jepwdhbwbuwdnpdwb Jwpybpp hwonhuw-
Gnud 60 Ywrwdwpnigntlhg unwgwé Jwpyh nhdwg gpuwy (2014 p.
ntyuntipbph 31-h npnugjwdp’ 2,306,675 hwquin << npwd):
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24. Bnnwnyywé yuwpuwwnndubn

2015 p. nGyuntdpbph 31-h npnigjwdp ludph nniunp paytpnipynLOp pn-
nwnpybp tp 2,000,000 hwqwp << npwd wOijwlwywb wpdbpny, Gpkp
wnwnph dwidybunw)bnipjwdp wpdtyunpnbwiht wwpunwwnniubn L 1,200,000
hwquwp << npwd wijwliwywb wpdtpny, hnbg tnwph dwiytunw)bnipjwdp
wndtyunpnbwihl ywpunwuwnndubp (2014 . nGyuinbdptph 31-h npnLgwdp’
805,000 hwqup << npwd wijwlwywb wnpdbpny, d6Y wnwph dwaybunwyg-
Gnipjwdp gbnswunnynuwhl wwpuwwnniubn, 2,000,000 hwqup << npwd
wliJwlwywb wnpdbpny, Gpbp vwph dwdybwnwinigjwip wndEyupnbw-
JhO wwpwwwnndutp L 1,200,000 hwqun << npwd wijwbwywb wndtpnd,
hhGg wnwph dwiybunwinpjudp wpdtyunpnbwiht wwpunwwnndubp):

Nwpwunwwnndutph dhoht  tnwpblwb GYwdwnwptpnipntip Yuqdb) §
9.8%-hg 11.82% (2014 p. ntywbiptph 31-h npnipjwdp 8,68%-hg dhlsl
11.82%): 2015 p. nbywbdpbph 31-h npnigjuwdp pnnwpyjwd wwnuw-
wnndutph hwybYyrwht wpdtpp Yuadnid £ 3,244,388 hwquwn << npwd
(2014 p. nEyuinkdptph 31-h npntpjwdp’ 4,040,952 hwqup << npw):

2015 p. nbyuntdptph 31-h npnipjwdp 2,384,993 hwqwn << npwd
(2014 p. nGYwntdpEph 31-h npniywidp 3,922,399 hwqwp << npwd) wpdb-
pny pwOybpht L wy $hOowbuwlywb hwunwunnignttuEpht tnpwdwnpywé
hhthnpbpwiht Gpwdhbwbuwynpiwb Jupybp L 1,482,060 hwqup <L
npwd (2014 p. nbEYwnbdptph 31-h npnipjwdp’ 1,455,753 hwquwn << npwd)
nbGnwywb wnpdnypny L wpunwndnypny dwiytunwht wywbnbbn gpw-
Jwnpywé 60 pnnwpyqwé wwpunwwnniubph wwwhndywéntpjwb hwiwp:

25. Ywwhwwih wrwywpnid

fudph ywwhwnwip GGpwendd | udph wynhybbph dbwgnpnuihb wnp-
dtippn wwpunwynpnipintbbtph swthny GJwqgbignid Ywwnwnbinig htwnn:

PwOyh (npwtu Yshunpnbwywb pwayp) GYundwdp swl wpunwphl
Ywwhwnwih ywhwOobbn, pwgwenipjwip Optlpny Ywinbwnpwywb Yw-
whuwwih swihh GYwwniwdp uwhdwbjwd wywhwboh:

{wiwdwt Opthph Pwlyh Yuwbnlbwnpuwwb Juwhwnwip Ywgdnd
100,000 hwquwn << npwd: FwOyh yuwbnbwnpwywb Ywwhwwip <wjwu-
wnwih <wbpwwtwnipjwl ubthwywbnignitb £ L sh Ywpnn gpwy npyt,
prOwqwOdyb] Ywd wy Yepw onwnyb] <wjwunwlh <wlpwwbwnnipjwl
wwpuwynpnigntbbbph nhdwg:

Ywwhuwip Ywrwdwpbihu PwOyh Gwwuwnwyb b ywhwwib] Yuwh-
nwih hwiwwywunwuuwb dwywnpnwy Pwoyh nbnbuwlywb woywfunt-
RINLGG Nt hp gnpdwenypltnt hpwywlwglbnt Ywnpnnnegintblt wwwhnyb-
(Nt hwdwp: Pwayh nGywydwpnigntbp Ywrwywpdwb Geppn gnbynn nno
Ywwhwnwip nhunwpynud b npytu ubthwywO juwhwwy, hoswbu GGplyw-
Jjugywé | hwiwfudpjwd Shlwluwywb Jhdwyh dwuhb hwpybnynipnt-
Gnua:
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Pwlyh wwhuwih pwnwnphsteph yurwdwpiwb Gwwunwyospb no
pwnwpwlywlnipntbp vwhdwOjwé G Pwlyh funphpnh (wjunithbuin' tunp-
hnipn) npnznudtEpny hwunwnywé hwiwwwunwuuwb GGppht YwbnOw-
ywngbpny: bp gnpdwenypltph hpwywlwgdwb htn Yuwdwsé hhwd-
uwlwb rhuytpp Swéytint Gwywuwnwyny dhonglbph L wwhniuinlObph
dLwynpnuip Ywwnwpynud £ unphpnh Yynnihg hwuwnwwunywdé Yubnbwlwnp-
gbpht L Optlphlt hwiwwwwnwufuwb;

Qi fuwdnp wwhniuwinp dbwynpynid £ Optlph hwiwdw)t L Gopwyw st
pw2fudwb: Qiuwynp wwhnwuwnp dbwydnpynid b pwlyuht gnpénibbine-
pjwl wpryntpnid wewowgnn pOnhwGnip rhuytpp (hGwpwynp Ybhwu-
OGpp) 6wdéytint hwiwp: Lpwgnighs Ywwhwunwip gwwhwGo wlwnnynu hw-
uwpwy dniphwyh inbupny Ywrewywpnigjwb Gepnpnudl £, npp Ywuwnwip-
ynid £t PwOyp hwiwfudpdwd phbwluwywb hwrybunygnignibbtpnid dh-
Owluwywl vnwpdw wpynibpnid wewowgwd JObwuh  wwhniunbsph
hwOpwagnidwnp gpwqubgbint nbwpnty:

2015 p. nGyuntaptppb Pwlyp pwpfulp £ 2014 p. nGlyuinbdptph npne-
pjwip wrwowgwd pwhnyph 80%-p Gwfuyhlnd Ywrwdwnnipjwb Ynndhg
pnnwpyywdé dniphwyh gniwpp dwéytint Gwywwwyny: 2014 p. nby-
wnbdptph 31-h npnipjwdp whnyph d0wgnpnwiht dwup thnjuwbgyt) £
glfjuwynnp wwhnuwn: Ywrewdwpnipintbp YyGpwpnnwnyt, t 81,275,373
hwgwp << npwd wojwlwywb wpdtpny wOwnnynu hwuwpwy dniphwy
(Olpg. 15):

{wuwpwy dniphwyh gnudwpp YGpwywbqlbbint ninnjwé  whniph
pw2funtdp L pwhnyph thnfuwbgnidp gijuwynp wwhniun s60 wwhwGeb)
npwdwywb dhongbtph L npwbg hwdwpdtpltph oguwgnpéniy, hbswbu
Owbl JbpohbtObpu pwgwreyb] G0 npuwdwlwb dhonglbph hnuptph dwuhl
hwyybuinynipjnibhg:

2015 p. nGYywtdptph 31-h npnipjwdp [pwugnighs Juwhwwih gnidwnh
(136,194,821 hwquwpn << npwd) L Ywrwdwpnipjwb Yynnihg npwiwnpywoé
wbOwnnynu hwuwpwy dniphwyh wiwlwywb wpdtph (81,275,373 hwqun
<< npwa) dhole tnwppbpnipnibp vdph Ynndhg dwbwsynid £ inbnwywb
wpdnypny wpunwhwjnywd Jwdwreph hwdwnp dwwsbh wywnhyOtph
Ywqguinud b 0GpYwywglnid £ ludph Gwiunpn nnwphGGph 2whnyeh hnfuwbg-
ynn gnidwpp’ ninnwé Ywrwywnpnigwb Ynndhg pnnwpyqwéd dniphwyh
dwpdw0p:

<wyh wrlbny, np Pwlyh 2015 p. nbywnbdptph 31-h0 wjwpunywéd
nwnpyw hwdwn wbnwlwb pnet pwfudwl Gopwyw whnyph gnudwpp
(hwdwdw)lt Onthph™ hwywnyh d69 sh duinlnud nuynt, hwuwnniy thnfuwent-
piwb hpwyntbplbph, wpunwndnyplbph L npwigny wpunwhwjnywdé wp-
dbplbph yEpwqbwhwunniihg L dGrppbipniihg wrwowgwd Gwiniinbbph
L Swjuubph npwywb wnwpptpnignbp’ £2gpnywé Gwiunpn dwdwlwyw-
2nowblGph pwgwuwwl wpynibpttph hwunnigdw (b ninnwdé gnidwp-
GGpp swihnd) pwgwuwywb £, 2015 p. nbywnbdptph 31-h npnipjwdp
funuipp sh dwbwshk] npbt wwpunwdnpnegntd® wewnwywb pjniet pwhnyph
pw2fuiwb hbwn Yuwywé:

2015 p. nGyuntdptph 31-h npnigywdp Jwdwrph hwiwn dwunsbh wy-
wnhdbtph yGpwglwhwundwb wywhniuwnp, npp Ywgdnud £ 1,131,000 hw-
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qup << npwl (pwgwuwlwb wagnbgnipinil) (2014 p. nGYwnbdptph 31-h
npnLpjwlip 223,258 hwqwn << npwd (npwywb wgnbgnipinih)), GEpYwjwg-
Gnud £ hwpybunt wduwpyh npnipjwdp ludph’ Juwdwreph hwdwp dwuwnskih
nwuwlywnpgywd phlwluwywb wynhybtph ppwlwb wpdtph L npwlp
uygplwwbu Awbwskhu npnynn winpdtiph dhol. tnwippGpnie)ntbn:

26. Mwjiwlwywl ywpunwynpnigntbbtip

Guwiyhunwy planyph wwnuwynpnieinGatn

2015 p. nbkywntdptph 31-h npnigwdp Ywwhwnwy Gepnpnudleph gény
wwpuwdnpnigntbbtipp, npnbp Yybpwpetpnud GO tludph 260ptph uwwhuwy
2hGwpwpnipywlp (2014 p. nGyunbdptph 31-h npnupjwdp’ ludph 26G0pLPH
Yuwhwwy 2hGwpwpnigjwbp b hwdwlungswiht 6pwagph dwydwp),
Jwagunud GG 231,336 hwqwp << npwd (2014 p. nGyuntdptph 31-h npnt-
pjwlp’ 554,025 hwquwp << npw):

bPpwywlwl wwpuwdnprgintGGaGn

fudph nEYwywnpnigwbp hwyinGh sk ludph nGd hwpnigywdé nplk hwu-
wnwgh, wowyjwpwn wd uywrbwgnn fwywb hwygbnh dwuh:

Enuwzfuhpltbn

2015 p. nGywntiptph 31-h npnipjwdp luntdpl ntbh tpwé Gpwfuhp-
O6ph qény 745,732 hwqun << npwdh (2014 p. nGYwntdptph 31-h npnt-
plwip 732,196 hwqwn << npwd) wwpunwynpnegntbbbp: Spwpfuhplbpp
wnpyby thG 1994 p-hg 1995 p. plywd dwiwlwywynowlny™ 2hGwnpwnpw-
Ywb pGyGpnipnbbbph wbnibhg Gpypwownpdh gnunne YGpwwrenigiwb
Guwuwunwyny: Gpwyuhplbpp stnwy shwdwnynn hwunwnnudltp G0 we
wyh, np lunudpp Yywunwph J&wpnedobpb wyb nbwpntd, Gpp hwdwfunpnb h
Uhdwyh sh [hGh Ywwwntl hp wwpuwynpnipiniGbtpp Gppnpn Ynndbnh
hwintw L ytbpwpyyh ywpywiht rhuyh: Gpwfuhpbbph wnpdwl wiuw-
pUyhg 0hbsl 2015 p. nbGywnbdiptph 31-0 plYwd dwiwlbwywhwunydwéntd
funidpp sh Ywuwnwptp npbt J&wpnid L sh uinwgb) win Gpwzfuhpbtph gény
nplt wwhwbo:
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27. Anpéwpplbp Juwwygywdé Ynnibph hun

Qnndwnplbn nGhwdwn wadlwlwqih wanwobbnh hGun

Uwnnple GGpyuwywgywé £ «Upfuwwnwyhglbph hwuwnnignudbbp, ybpw-
wwuwunpwundwb dwjuubn L hwpwyhg Yyswnpbtpy hnnwéntd Gepwrwd
nElwdwn  wOdbwywgih wOnwiltph pOnhwlOnip  Jupdwunpnieynibp
(Olpg. 11):

hwquin << npwid
2015 . 2014 p.
NGYwywn wodbwywaqy, Gepwejw; unphpnh winwabspp 273,310 266,218
COnwdkop 273,310 266,218

2015 p. nEyuinbdpEph 31-h npnepjwip nEYwywn wodbwywgdh winwy-
G6nph0 npwiwnpywd Jwnybph dbwgnpnp Yuaqob) £ 127,030 hwqup <4
npwd (2014 p. nbYwnbdptph 31-h npnipjwdp 145,334 hwqup << npwy):
2015 p. wjwpunywé dhlwluwywlb wnwwpyw plpwgpenid nEYwywn wbé-
Owywqguh wnwdiltpht npwiwnpwdé L Gpwbg Yynnihg dwpjwdé ywp-
ytph pUnhwbnip gnudwpp Ywadt) t hwiwwwunwufuwlwpwp 6,624 hw-
qun << npwd L 24,928 hwqup << npwd (2014 p. 129,940 hwqup <<
npwd L 48,430 hwquwn << npwi):

2015 p. nEyuinbdpEph 31-h npnepjwip nEYwYwn wodbwywgih winwy-
GGph Ynnohg Pwlyntd nbnwpwfujwé wjwbnbbph dbwgnpnp Yuwqub k
71,636 hwqwp << npwd (2014 p. nGywnbdptph 31-h npnipjwdp 56,908
hwquwn << npwd): 2015 p. wjwnpunywd Shbwlbuwywb tnwpdw plpwgpntd
nEYwywn wodlwywqih winwalbph Ynnohg nbnwpwujwd b dwpjwé
wdwonltph pGnhwOnip gnidwpp Ywagob, b hwdwwwunwuuwbwpwn
79,109 hwgqwp << npwd b 64,381 hwgqwp <<€ npwd (2014 p.’ 55,704 hw-
qun << npwd L 105,704 hwqwnp << npwd): <wiwdw)o Pwbyh Gepphl
ywlnbwywnpgbph Jwpytp s60 ywpnn npwdwnpybp Pwoyh wyb wpfuw-
wnwyhglbtphb, ndptp ntbB0 PwOyntd inbnwpwfujwd wjwbnbtn:

NGYwywn wodbwywaqih wonwibsph hwnn gnpéwpplbph gény hwdw-
fuipwé whnyph Ywd yowuph b wy hwiwwwnphwy Shiwbuwywb wpn-
Jjntbph dwuhb hwayGunynigninid wpunwgnywé gnidwnlbbpp hbuinlywib
&GG.

hwquin << npwd
2015 . 2014 .
<{wiwfudpywé pwhnyph Ywd Yowuh b wyp hwiwwwnihwy $hiwbuwywh
wnmyntGph dwuhb hwyybwnynipnil
Snynuwhl swluu (7,856) (10,216)
Snynuwjhb GYwdnin 4,662 4,108
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Qnnpdwnplbn <wywuurnwlbh <winwwbunnupuwlt Quewywnniguwa hbun

Uwnnpl Opyuwywgywé 60 Ywrwywnpnipjwb htuin gnpéwpplbph dbw-
gnpnbtpp L wwjdwbwgpny uwhiwbywdé dhohb tnnynuwinpniyplbnpp.

hwquin << npwid
31 nbYuinbuptph 2015 p. 31 nbywntdptiph 2014 p.
UGwgnpn Muwyiwlwagnny UGwgnpn Muwyiwlwagnny
uwhiwoywé uwhiwOywé
dhoh dhghl
wnnynuwnnpnyp wnnynuwnpnyp
Shlwluwywb yhswyh dwuhl hwiwiuipywé
hwaytuinynigynta
Uywhyatn
<4< Yuwrwywnnipjwb qubdwwbnwywl wpdtenpbn
hpwywb wpdtpnd 2whnyph Ywd Ybhwuh dhongny
swihynn (O0pg.13) 1,665,748 12.1% 2,117,870 8.7%
<< ywrwywnnipjwb qubdwwbnwywb wpdtpnpbn
wwhynn Jwaweph hwiwp (OGpg. 15) 13,770,172 10.5% 14,722,231 11.0%
Npwtiu (pwgnighs swnpywé Juwhuwy ££
Jwrwywnnipjwl dniphwyh tnpwdwnpnid (Olpg. 15).
UGwgnpn hntagwnh 1-ha 106,175,637 98,166,328
Uybjwgntd - 8,009,309
Lywqbgnid awhnyph pwfudwb wpryntbpntd (24,900,264) -
UGwgnpn ntyuintdptnh 31-ha 96,711,293 123,015,738
Mwpuwynpnieyntllbn
Nwpuwynpnieintbbtip << Yurwywnnipjwb
OYwundwdp (nBEnwywb wpdnypny) (OGpg. 23) 135,230,179 7.3% 116,830,511 2.4%
Nupunwynpnipgntbbtn << Yurwywnnigjwlb
OYwundwdp (wpwnwndnypeny) (Olpg. 23) 1,309,572 0.0% 2,984,769 0.0%
UGwgnpn ntyuintdptnh 31-ha 136,539,751 119,815,280
Sbnwywl wpdnypny Ywrwdwpnipjwl GYwundwdp wwpunwynpnt-
piINtGOGpnLd 0Gpwrdwdé wywlnltph 2wndp.
hwaquin << npwid
2015 p. 2014 p.
UGwgnpn hniawph 1-ha 35,191,972 146,045,773
uybjwgnia 701,219,056 568,727,822
Snynuwjhb swfuu 9,599,967 7,806,486
Uwpnud (0Gpwrjwi” tnnynup y&wnnidp) (659,880,039) (687,388,109)
Ulwgnpn ntYwnkdptph 31-ha 86,130,956 35,191,972
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Sbnwywl wpdnypny Ywrwywnpnipjntbhg unwgywd Jupytph 2wpdp.

hwquin << npwid
2015 p. 2014 p.
UlGwgnpn hniaduwph 1-hG 2,897,476 3,541,341
Snynuwjhb swfuu 117,325 143,908
Uwpnud (bGpwrjwi” vinynuh y&wnpnidp) (761,240) (787,773)
UGwgnpn ntlwntidptph 31-hG 2,253,561 2,897,476

Ywrwywnnipjwb hwn gnpéwnplbph qény whnyph Ywd Jowuh L wy
hwiwwwnpthwy $howbuwywld wprynibph dwuhl hwdiwudpwdé hwpyb-
wnynipyntbnid wpunwgnwsé gnudwpbspp hGunlyw b G0.

hwquin << npwid

2015 p. 2014 p.
<wiwfudpywd pwhnyph Ywd Jowuh b wy hwiowwwngwly phowbuwlpwa
wpynGph dwuhl huwpdGuingnginia
Snynuwjhlb GYwdntn 2,243,747 2,038,816
2niwn ogniwn/(4Owu) thnjuwpdtpwht tnwppbpnegynlbbbphg 420,023 (1,601,422)
2nin (JOowu)/ogniun wéwbgywy gnpshplbphg (978,171) 5,881,610
Snynuwjhl Swuu (10,008,453) (8,217,776)

2007 p. hntbjwnh 5-h0 Ywrwywpnipjwb htwn Yopdwd wwydwbwagnph
hwiwdwjo PwlOyp wwpunwynpyby £ thnjuwpyt] wtunwywb pniebh hho-
Gwywl wpunwndnipwihb dnwinpbpb ne Giptpp Ywewdwpnipjwlb pjnLot-
nwihb ninGpédnid tnup tnwpjw hwdwn vwhdwOjwé thnfuwpdbpltpny,
hGsp hhap b hwOnhuwbnid «{wjwunnwOh <wipwwbunniwlt wewnmwywb
pintoth dwuhl» optOpnid gnigwbh206ph hwwnpydwb hwdwnp: Npwtu
wpwnwndnyph wep nt Jwdweph 60wl gnpéwrbGnigntbbGGph wprynibp
Pwlyh yowup Ywi ogniwnp hwyquwrynid b npubu wéwlgyw; $hlwluw-

ywb gnpéhplbph htnbuwGp:
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Qnnownplbn Uywlnlbbnh hwwnnignidp Gpuipfuwynpnn hhdGwnpwih
hawn

Uwnnpl pEpwé wnyniuwybbpnud Gepwreqwéd inbnGywunynegynip yb-
pwpbpnud £ UjwOnbGph hwwnnignuip Gpwzfuwynpnn hhdbwnpwih hGun
gnpéwnplbph wpnniGpbtphb L 80wgnpnbephb: UJwanbtph hwwnignidp
Gpwfuwynpnn hhdbwnpwdp Yuwewywpdwb dwpdbnid PwOya nbh Gbp-
Ywjwgnighsbtp:

hwquin << npwid
31 ntywtidptiph 2015 g. 31 nbywntdptph 2014 g.
UlGwgnpn = Mwjdwlwgpny | Ulwgnpn, Muwydwlwagpny
uwhiwiywé uwhiwiywé
dhghl gh
ohl
wnnynuwnpniyp wnynuwnpnyp
Ihowbuwlpwt Ypswlhh dwuhl hwowfudpywo
huwpdGuindnigim
NwpuwynpnigyntGabp
Udwlnbbph Gpwzfuwynpiwb hhdbwnpwdh
dwaiybunwiht wdwbn L pbpwghy hwhyltn
(wnbnwywb wpdnypny, Olpg. 20) 117,737 8.75% 3,381 0.0%
Udwbnbtbph Gpwzfuwynpiwb hhdbwnpwdh
dwaiybunwiht wdwbn L pbpwghy hwahylbtn
(wpuwndnypny, OlpRg. 20) 1,850,415 0.0% : 2,021,254 0.27%
COnwuklp wwpunwynpnegyntGoep 1,968,162 2,024,635
Ujwanbtph hwuwnnignidp Gpwzfuwygnpnn hhdbwnpwidh wwOnbbph b
nOpwghy hwzhybtnh 2wndp htwnlywih t.
hwquin << npwd
2015 p. 2014 p.
UGwgnnpn hniGjwph 1-hG 2,024,635 2,162,934
Udbjwgniy 49,791,783 36,112,264
Snynuwjhb dwfuu 11,637 12,125

Uwpnud (0Gpwrjwi” tnnynup y&wnnidp)

(49,859,903)

(36,262,688)

UlGwgnpn nbYyuntdptph 31-hG 1,968,152 2,024,635
Ujwalnbtph hwwnnignudp Gpwfuwdnpnn hhdbwnpwih hGun gnpéwpp-
O6ph gény 2whnyph Ywd yowuh b wy hwiwwwphwy $hbwbuwywl wpn-
jntbph Jwuhb hwiwudpdwé hwaybuinynignibnid wpunwgniwdé gnidwn-
GGpp heuinlywi b GG.
hwaquin << npwid
2015 p. 2014 p.
<wiwfudpywo pwhnyph wd Jowuh b wy hwdwwwnynely phGwluwlwa
wnnyntlph dwupl hupdGuinyniyginiG
Snynuwjhb dwfuu 11,637 12,125
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28. Mpwidwlwb dhonglbn L npwGg hwdwpdtpltp

Apwdwywb dhonglbph hnuptinh dwuhlb hwyGunynipnianid tnwpkytn-
oh npnipjwip wpunwgnywdé npudwywb dhongbtinp L npwbg hwiwndtp-
O06pp pwnyugwé G0 htunlyw) hnnwdébbnhg.

hwquin << npwd
31 nGywntdpbph | 31 nGYwnkapLph
2015 . 2014 p.
Ywlluhy npwad 12,117,804 18,230,986
‘Lnuupn hwphyGbp (Olpg. 12) 253,102,636 185,210,899
{®h UU<4-n1d (Olpg. 16) 1,383,162 2,963,798
COnwikap npwiwywa dhonglbp L npwtg hwdwnpdtpltn 266,603,602 206,405,683

29. dhlwbuwywb gnpshpltnph hpwlywb wndtip

Ppwywl wpdtph qwhwuwnnidbbph yeppneénipyniip Juwnwnpynid £ pun
hpwywb wndtph hhGpwpfuhwynid dJwywpnwyh, hGnlWw) Ybpw. (i) dw-
wpnwy 1 qblwhwuwnniibbp gnpénn 2ntyuynid hwdwbOdwb wyuinhybbph
Ywd wwpunwynpneginibbbph qlwbwé (s82gnuindwé) qlbpny. (i) dw-
Ywpnwy 2" gbwhwwniwb dEpnnltn, npnGgnid wywnhyh juwd wywpunwyn-
pnigwlb hwdwnp pninp twywb Giuybunwiht nywibbpp ninnuyhnptl
(qbtn) Ywd wbninnwyhnpta (gbEph hhdwb ypw unnwgywé) nhunwnytih
GG. (i) dwywpnwy 3 qbwhwuwnnuiben, npnbp hhdbdwé s60 ontywh nh-
nwnytih nduibtph ypw (b £ ng nhinwpytth GuytunwhG wndjwibtn):
N&Ywywpnipinibp $hbwbuwlywb gnpéhplbpp nwuwywngbihu oguwagnn-
6nud £ hpwywb wpdbph hhGpwpupwb: G hpwywlh wpdbph qlwhwwn-
dwl hwdwp ogunwgnpéyned 60 fwywb £2gpuinnid ywhwbonn nhuinwnytih
Glwytunwiht wndjuibep, www nygjw; gwhwwninudp dwywpnwy 3-h gbw-
hwuwnid t: Qhwhwundwb Gwybunwiht ngwibeph twywbnipnibp qbw-
hwwnynd b hpwywb wnpdtph wdpnnowlywl qbhwhwwndwb hwdwnpnt-

pjwp:
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(w) Pnwlpwl wpdGph wwnpbnwlpwl qGwhwannidGbn

Ppwywl wnpdbph wwpptpwywb qbwhwunnuibenb wyt gbwhwuinned-
GGpG &G, npnOp, pun hwwwwhwywld hw2dwrediwld unwbnwnpunbtnh,
wwhwOoyntd Ywd pnyjwwnpynid G0 Phwluwywb yhdwyh dwuhb hwp-
Jewnynipntbnid jnipwpwbgnip hwpybuinne dwdwbwywznpowbh ybponid:
hpwywl wpdbph wwppbpwywb qwhwwnndbbph nuuwywngnidld pun
hpwywb wpdbph hhGpwpfuhwynid dwywnpnwyh GepYuywgywé £ unnnl.

hwquin << npwid
31 ntiywntidptnh 2015 p. 31 nkywntiiptph 2014 p.
Uwlwp- Uwlwp- Uwlwp- DUnwakap Uwywn- Uwywn-:  Uwywnp- LOnwatklp
nwy 1 nwy 2 nwy 3 nwy 1 nwy 2 nwy 3
Ppwywl wndtipny hwaywrynn
wlwnhyObp
dhlwbuwywd wywnhyabn
Ppwlpwl wpdtpnd’ swhnyph ud
Yluh dhongny surpfnn
Dplwluwlyw gnpdhplbn
- MGnwywl wwpunwwnndubp 262,028,255 - -i 262,028,255 163,221,263 - - 163,221,263
- MGwnwywb
gnpdwywinipntbbtph
wwpuwwnndubn 123,407,007 - - 123,407,007 : 102,347,181 - - 102,347,181
- Uj| wpdbpnpebp 127,327,090 - -1 127,327,090 . 89,698,137 - - 89,698,137
- <& Ywrwywnpnipjwl
quldwwbwnwywb wpdbpnpbn - 1,665,748 - 1,665,748 - 2,117,870 - 2,117,870
Uswlguy wluinpfGan 103,306 - - 103,306 - - - -
Ywaweph hwdwn dunnsth
GGpnpncdwghl wndbpnpbn
- Unwnbnbinjus windpnpen - 2221194 - 2,221,194 . 2,717,353 - 2,717,353
- <& Ywrwywnpnipjwl
qubdwwbunwywh wndtpnpbn -1 13,770,172 - 13,770,172 -1 14,722,231 - 14,722,231
- Ywrwywnpnipjwl gwwhwbye
wGwnynu hwuwpwl dncphwy -1 81,275,373 - 81,275,373 -1 106,175,637 - 106,175,637
- Unpwnpwunhy wwnpuwwnndubn - - 5,629,794 5,629,794 - -1 5,561,948 5,561,948
COnwdkOp wyuinhyGep hpwywh
wndtiph wwppGpwywa
qhwhwwndwip 512,865,658 | 98,932,487 5,629,794 617,427,939 : 355,266,581 i 125,733,091 5,561,948 : 486,561,620
hwaquin << npwid
31 nkYunbdptp 2015 g. 31 nklywnbdpbn 2014 g.

Uwywpnwy 3 | QGnwikip | Uwywpnwy 2 Uwlywnpnwy 3 QOnwakap

Ppwlwb wpdtpny hwaywreynn
wwnuwynpnigntbbbn

dhlwbuwywl wwpunwynpniginibbbn
Uowlguwy wpwpunwdnpnyym GGGn 30,727 30,727 588,643 245,189 833,832

L anwatkGp wwpuwynpnigynlbatp hpwywb
wndtiph wwppbpwywt qowhwwniwdp 30,727 30,727 588,643 245,189 833,832
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Uwywpnwy 2-h hpwywl wpdtph guwhwwnnidbpnid oguinwgnpdywé
GlwyGwnwiht wndjwibeph L qbwhwwndwl d6pnnh GYwpwaghpp we 31 nbY-
wnbdptph 2015 p. O6pYwywgywé £ unnpl..

hwquin << npwid
hpwywb QOwhwundwh dkpnn Ogunwignpéywé GwybunwhG
wndtip i btip
Ppwywl wpdtipny hwzaqwreynn wynhylkn
dhlwbuwywb wywnhylatn
hnwlpl wnpdbpnd’ pwhnyeh Yud JGuwuh
dhgngry sunfuinn Bhlwlulpul gnpdhplbn
- <L Ywrwydwnnipjwl 26nsywé npwiwywb MNEnwywl ywpwnwwnndubph
quldwwbunwywb wndbpnpbn 1,665,748 . dhongltph hnupbip («2U<L») GYwdwnwpbpnLpywb Ynp
Ywiweph hwdwn wwhdnn Gepppncdughl
windtpnpln
Nhuybphg wqwwn
- Upwnbpynw wpdtpnpbn 2,221,194 21U« wnnynuwnnpnyp Gynn
- <L Jwrwywnnipjwl NEunwywh wwnpuwwnndubph
quldwwbnwywl wndbpnpbn 13,770,172 2nuU< GYwinwptnnLpjwb Ynp
- Ywrwdwpnipwl gywhwb9 MNEnwywl ywpwnwwnndubph
wOuwnnynu hwuwnpwy dniphwy 81,275,373 2nuU< GYwiwnwptpnigywo Ynp
L Onwaiklp dwywpnwy 2-nud hpwywl
wnpdtiph wwnpbpwywl ghwhwwnniaabpn 98,932,487

Uwywpnwy 2-h hpwywl wpdtph quwhwunnidbbpnid ogunwgnpdywé
GlwyGwnwiht nyywibtph L qbwhwwndwb dGpnnh GYwpwahpp we 31 nby-
wnbldptph 2014 p. O6pYwywgywé £ unnpl..

hwquin << npwd
bpwywb wndbp QOwhwwniwb uGenn Oquwignpdywé Giwybunughl
wnyjwyabp
Ppwywb wpdbpny hwyywneynn wyuinhylbbp
Shlwbuwywh wyunnhyabp
hnwlywl wpdbpnd pwhnyph Yuwd auwuh
Uhongny surpunn phlwluwiluwl gnndhplbn
- <L Ywrwydwnnipjwb MNEnwywl wwpuwwnniutph
quldwwbunwywb wndtpnpbp 2,117,870 2NU< GYwdwnwpbnnLRywG Ynp
YwiAweph hwown wwhdnn Gepnpmdughl
windtpnpbn
Nhuytbphg wqwwn
- Upwnbpynw wpdbpnptn 2,717,353 2NU< wnnynuwnpnyp Gdpn
- <L Ywrwydwnnipjwb MNEnwywl wwpwwwnniubph
quldwwbunwywb wndtpnpbp 14,722,231 2NU< GYwdwnwpbnnLRiwb Ynp
- Ywrwdwpnigwb gywhwb9 MNEunwywl ywpwnwwnndubnh
wlwnynu hwuwpwy dniphwy 106,175,637 2NU< GYwdwnwpbnnLRiwb Ynp
hpwywl wpdtpny hwpywreynn
wwnpwuwynpnipyntbbbp
Shiwluwywh ywpuwynpnigniaabn
Uswibguy upupununnpnigint GGeGn
UUL nnjwp/<< npwd uthnp
- Udnth wwjdwGwagntn 588,643 2NU< nnpntp nnwnpyw yenoht
LOnwdkip dwywpnwy 2-nwd hpwlywh wpdtph
wwnpbpwywl ghwhwwnnuibbn 126,321,734
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Uwlwpnwy 3-h hpwlywb wpdtph qlwhwwndwb dEpnnh, glwhwuwnnid-
Gpnud oquwignpéywé  Gluwytunwiht wnywileph b win  Gluytunwh
nuwibpnud hGwpwydnp nnowdhwn thnthnfunipyntbbGtph GYwwndwdp hw-
Gwwwwunwufuwb gquyntbnipywb 0Ywpwghpp we 31 nGYwnbiptph 2015 p.

GpYwjwgywé £ unnpl.

hwquin << npwid
a s §
i) 3 e 3 D S
£ S 3 = Bs 2
= S c35 25 Eg Se s SE
3 3 g535 5383 %E 3 3 S
=3 i — 35 §' g §':i 3 c SFEc
3 3§ 53 3235 &g 335
c 2 5 37 2225 cE £3 T
< g s O5S DSsSse cS £ oo
Ppwywl wpdtpny hwqwreynn
wywnhyltp
dhawbuwywh wywnhyabp
YwAwrph hwdwn dunsbih
aGpnpnedughls wndtpnpln
1) MGuinwywb 1) 14% 1) £ 150 1) (89,041)/
wwpuwwnniubph p.y. 91,164
GYwdwnwpetpnipwa Ynp
- Unpwynpuwinhy 0
wwpWRBGN 5,629,794 21U< | 2) Ywpyuwihb rhuy 2) 3% ﬁ)ui 200 ?)2?33?5685)/
3) Ubpwnwndabihnigjub  : 3) 50% 3) £ 20% 3) 60,536/
gnpéwyhg (89,041)
hpwywl wpdtpny hwaqwrynn
wuwnuwynpniyniGabn
dhlGwbuwywb
wwnuwynpniggntGbbn
1) Nhuybphg wqwwn 1) 10.64% 1) £ 150 1) 1,399/(1,419)
nnynuwnpnyp << npwd p.y.
2) Nhuybphg wqwun 2) 5.43% 2)+75p.Yy. 2)(723)/728
wnnynuwnpnyp UUL
nniwn
3) Nhuytphg wqwun 3)4.79% 3)£75p.y. :3)(33)/33
nnynuwnnpnyp Gdpn
4) UUL nnpwp/ << npwd  © 4) 483.75 4) welw st 4) weyw st
Uowilgyuy uthnp nnniype twnpyw
wwpunwdnpneygyni GGG 30,727 2L Jtnohl
5) GYpn/ << npwd uthnp | 5) 528.69 5) wryw st i 5) weyw sk
npnyp tnwnyw ytpehG
6) Unuiwphl wwpuph 6) 2,416 6) £10% 6) 2,970/(2,970)
wybywyiynn gnidwn — hwquwp UUL
UUL nniwn nnpwn
7) UnunwphU ywnpunph 7) 100 7)+10% 7) 103/(103)
wybywiynn gnidwp- hwquwn Gdpn
Gdpn
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Uwlwpnwy 3-h hpwlywb wpdtph qlwhwwnidwb dEpnnh, glwhwuwnnid-
Opnd oqunwignpéywé  Glwybunwiht wnywiteph L wn  Gluwytunwh
nywbbEpnid hGwpwydnp nnowdhwin thnthnfunipyntbbGbph GYwwndwip hw-
Gwwwunwufuwb gguyntbnpwb 0Ywpwghpp we 31 nGYwunbiptph 2014 p.
OEpYwjwgywé £ unnpl.

hwquin << npwid
& 3 3 s 5
g 3 EE g5 £ g3
9
g 3 g2 22§ % 538
= 5 €3 258 55 55§
3 3 g5 BSs = 33%
= £ 25 532 5 & SEE
2 3 23 35¢ Qg 233
c o o5 bszs c=2 oo
Ppwywl wndtpny hwzywrynn
wywnhyatn
dhhwbuwlywh wywnhyabp
YwAwrph hwiwn dwuwngkih
aGpnpnuiwghG wpdbpnpbp
1) MGunwywb 1) 10.406% 1)+ 150 1) (153,665)/
wwpuwwnniubph p.y. 159,488
GYwdwnwpetpnipwa Ynn
-Unpwnpwuwnhy ywpuwwnndubn | 5,561,948 27U<  2) Ywpyuwhb rhuy 2) 3% 2) £ 200 2) (253,000)/
p.y. 213,990
3) Ubpwnwndbihnipywb 3) 50% 3) £ 20% 3) 105,662/
gnpéwyhg (153,665)
bpwywl wndtpny hwzywrynn
wwpuwynpnigniGatip
ShlwluwywO
wwnuwynpniggntGbbn
1) Nhuybphg wqwwn 1) 8.635% 1) £ 150 1) 1,855/(1,883)
nnynuwnnpnyp << npwad p.y.
2) Nhulytphg wqwin 2) 4.670% 2)+75 2) (1,119)/1,128
nnynuwnpnyp UUL p.y.
nniwn
Ubwiligruy wppenunpmugynuliflp | 245,189 QUL oy nywp/ < npwd | 3) 474.97 3ywnlw | 3) welw st
uthnp nnnyp tnwnyw sk
ytipohl
4) Unnwpht wwpunph 4) 3,781 4) £10% 4) 24,519/
wybaywyynn gniwn gnidwp | hwg. UWU (24,519)
nniwn

Lbpywjwgywéd wnjniuwybtpp pwgwhwjnnd 60 wéwbgju] ywpuw-
ynpnipntbbtph qwhwwnidwb Giwybunwht wnuibbph ywwndwdp qqu-
Jnbnipyntbb wyb nGwpned, Gpp ubGiwdnnpto hGwpwdnp wy pGupwbpwihG
GOopwnpnipyntb06NG wpunwgnibint hwdwn ng nhunwpybh Guybunwh
wnywbEphg vEYh Ywd dh pwbhup thnthnfunepintop hwbgbgbnid £ hpwywiG
wpdtph twywb thnthnunigjwt: Uin Gwwuwnwynyd fwywbniginibp npnayb
' Gywwh wrelbnd whnypp Ywd yOlwup, plnwitlp wywnhyObpp Yuwd
pbnwittp wwpwnwynpnigntbbbpp (Ywd pOnwdbbp uGhwywb Yuwh-
wnwip Gpp hpwywb wndbph thnhnfunignibbbpp Awbwsynid GO wy hwdw-
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wwnithwy $hlwluwywb wprynebpnid): LEpYwjwgwd wryniuwynid pw-
gwhwjnywé hpwywb wpdtph qlwhwundwb qquynibnignibp gnyg £
wnwihu qwhwwndwb wpnynibph thnthnfunigjwb ninnnegnttp  hwdwww-
nwufuwlb Guysnwiht thnthnfuwywbaobph wybwgdwb Ywyd Gwagbgiwl
nGwpntd:

(p) Uwlwnnuwy 3-h hnwlwl windtph wwnpbpwlwG qawhwanntdGGph
qnnoplpwglbn

Ppwywl wnpdtph hhGpwpupwh dJwywpnwy 3-nud hpwywb wpdtph
qUwhwuinnudbbpp wwppbGpwpwp nhunnwnpyynid G0 ludph hwwwwhwywb
hwyywrdwl L Ph0wbuwywb Jupsnigntbbbph Ynndhg npnznid Yuywglt-
(nY gqbwhwwndwb dGpnnh Glwytunwihl wndjwibbph yepneénipjub L og-
wnwagnnéynn gbwhwwndwb dEpnnh hwiwwwunwufuwOnipjwb yepwptnjwy:

Uwlwpnwy 3-nd gnpéhpbtpp gbwhwunygned 60 gbwbhwundwé wuwwguw
npwdwlwb dhonglbph hnuptph gniin pGpwdé winpdtpny oguwgnpétiny
JnipwpwOgnip Phowbuwywb gnpéhph wewbdbwhwwnynignttbtph hpdwa
dpw npndwd qbnsdwl npnypbbpp: Uohpwdbunnipjulb nbwpnid ludph
yYnnihg Yhpwrynid t httmwnwpé ptunnwynpniy:

(@) Uhgwnhyabn L wwnpuwdnpmginialbn, npndp 66 qUwhwunynid

hpwlwl wnpdtpny, uwlwyl npnlg hwdwn Ywunwnymd F hppwlpwl wndbph
Ybpwpbnywy wnbnblwanynigwi puwgwhwyunid
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Uwnnpl GepYuwjwgdwé b hpwywl wpdtpny sqgwhwwnynn wyuinhybbph
hwadtyrwiht wpdtpp L hpwywb wpdbph Jeppniénepinttb pun hpww
wndtiph hhGpwpfuhwynid dwywpnwyh.

hwquin << npwid
31 ntyuntiptph 2015 p. 31 nywntuptph 2014 p.
Uwwn- Uwywn-;  UwYuwn- Lwpyb- Uwlywn- Uwywn- Lwyt-
nwy 1 nwy 2 nwy 3 Yzrwyhl nuwy 1 nuy 2 Yzrwihl
wndbp wndbp
dhlwbuwywd wynhylbn
Pwllbpmud b wyy phlwlbuwdjuG hununmgini GGGpnid
wnbnwpupfuywds dhonglbin wpunwnpdnypny
- Lnuwpn hwzhyabp -1253,102,636 - 253,102,636 -1185,210,899: 185,210,899
- dwiytwnwihs wywnotp -i 15,493,099 - 15,440,510 -1 28,792,806: 28,792,806
- <wywwnwniwagnwiht Yuewywndwb GGppn gunbynn
wyunhybbpnid Gepwedwd npwidwywb dhengltbip -1 1,952,562 - 1,952,562 -1 2,789,677 2,789,677
- <Guinqliwl wwydwbwagnbn - - - - -1 21,378,513; 21,378,513
- Snynuwnpnyph $ynsbpubtbnh Wwpunwnhp dwnpdw - - - - - 124,081 124,081
Uy - - - - - 50,240 50,240
Pwllypmd b wyy phlowluwlywG huwanwanngini GGGpnid
wnbmuwpupfudwd dhonglbn L Gepnpm oGl inbnwlwl
windnypny
- <6ngOiwlb wwydwbwagntn L wy) dEYonw dhengltn -1122,365,066 -1 122,365,066 -1 227,566,937 227,566,937
- Jwnytp pwaybpht L $howbuwywb
JuaqiwybpwnipjntGbepht KIW-h, {wiwfuwnhwihG
pw(yh, Uuhwywl qupgqugiwl pwayh L SYypnuwwywh
GGpnpnuiwght pwayh hin hwdwdw)bwagnptph
2nowbwybbpnid -i 85,653,331 - 85,351,415 -1 64,631,779: 64,620,390
- <hthnpbpwiht ypwdhbwbuwynpnid -1 49,183,495 - 49,183,495 -1 38,119,840: 39,868,360
- UrLinpuyhl pwOytpnid inbnwpwiujwé wyjwinbbn L
pnRrwYygwiht hwahybbp - 42,431,842 - 42,527,391 -1 29,772,716; 29,947,531
- Ubpnpniilbn” nwuwywngywsé npwtu
thnfuwrenigntbbtn L nGphwnnpwywb wwpunpbp - -1 3,610,240 6,448,154 - - -
- Unnpwnwu wwjdwGbtnpny upytp -1 3,068,234 - 3,079,245 -1 12,539,067 12,618,347
- W Jwnytp -1 7,536,402 - 7,821,877 -1 6,899,204 7,233,785
UhGst dwpdwl dwadlybunp wwhynn GEpnpnidughlG
wpdtpnpn
- MGwnwywl wwnpunwwnndubn 16,232,891 - - 16,232,827: 52,171,940 -1 52,160,613
- MGinwywb gnpéwlwinipntbbbnh wywpwwwnniubn 29,834,116 - - 29,810,650: 23,702,517 -1 23,692,490
- W wpdbpnpbn 17,695,047 - - 17,690,236: 18,322,541 -1 18,297,256
LOnwuikap 63,762,054 580,786,667 3,610,240 651,006,064 94,196,998 617,875,759 714,351,925

fudph nEYwdwpnegntbp Ywnpénid £, np phlwluwywd L wy Yuqlw-
YpwnipntGbpnud wpwnbpypw L nbnwywb wnpdnypny hwhybtph L
wywbnbbph, UU<-hG yswnybihp gnidwnOtph L wyp thnfuwene BShenglbph
hwyytyrwiht wndtpp dnunwnynid £ npwbg hpwywb wndtphl: Ppwywb
wnpdtiph hpGpwpfupwnud wyn - $hlwbuwywbd  wwpunwynpnigintbOtpp
OGpwrywé 6O dwlwnnwy 2-nLu:
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Uwnnpl GepYuwywgywé b hpwywb wpdbpny sgwhwunynn wwnpuwyn-
nnipynLtb0Bph hwaytyzrwiht wndbpp L hpwywb wpdtph nwuwywpgniib
punn hpwywb wpdtph hhGpwpfuhwynid dwywnnwyh.

hwquin << npwid
31 nkluntdptiph 2015 . 31 nbluntdptiph 2014 .
Uwlywpnwy 2 | <waytypruwght - Uwiwpnwy 2 <wyytlzrwyhl
wndtip wndtp

dhlhwbuwywb wwpunwynpnigynibitn
NunwynpnniGaén << Guipwiwpnigul
Glunndwidp
NwuinunnpngintGaGGn wpunwndnypny
- Ywrwywpnipwb pipwghy hwzhybbp 1,061,467 1,061,467 2,839,117 2,839,117
- Uptnhnnpwywb wwpunp 248,105 248,105 145,652 145,652
NwuinuwnpnuynlGaen inbnwlpwa wndnypndy
- Ywrwdwpnipwb pipwghy hwzhybbnp 46,845,662 46,845,662 78,741,063 78,741,063
- dwilbnwhG wywonGtn 86,173,942 86,130,956 35,157,816 35,191,972
- Mwpuwynpnipyntbbbn Ywrwywnnipjwb
hwlnbw 2,253,561 2,253,561 2,897,476 2,897,476
- Brnwinlyywé wuwnununndubn 3,054,691 3,244,388 3,973,086 4,040,952
QOnwakap 139,637,428 139,784,139 123,754,210 123,856,232

Ppwywb wndbph hhtpwpfuhwih dwywpnwy 2-nwd L dwywpnwy 3-nLd
hpwlwb wnpdtplbpp qlwhwwnydb] GO0 oqunwgnpébind qbnsywd npwiw-
Ywb dhongltph dbpnnp: Qnpénn ntywynid sqbwbywd [nnwignn wnnyn-
uwnpnypny gnpshpltph hpwywb wpdtpp gbwhwuwnnydby t npwbu npwig
hwyytYy2rwiht wpdbphl hwywuwn: 2qbwbwd hpudwéd innynuwinpnty-
pny gnpdhplbph hpwlwb wpdtpp gGwhwwnndb) £ hhdp pnniObiny www-
qw npwiwywb dhongltph hnuptph qtinstwb dEpnnp Yhpwetind hwdiwo-
dwb Juwpyuwiht rhuy L dwpdwb dwdybuin nibbgnn Gnp gnpéhplbph hwdwn
2ntywyntd gnpénn innynuwinpniyplbp:

30. Nhuytph ywrwywpnid

Ubnwionipinia

fudph gnpénibbnugwbp pGnpny GG rhuybp: Nhuybph Ywrwywnnidp
funtdpl hpwywOwgbnid | pwgwhwyndwl, gwhwwndwb L dnGhpnphbgh
Gounwywb gnpéplbpwgltph, hOswbu Owl rhuybph  uwhdwlOwswhbph
hwunwwundwb L Gepphlt yepwhuynnnigjub wy dhongwrenidteph dhongny:
Mhuytph urewywpiwb wn gnpéplpwgp swihwqwlg Ywnbnp £ tudph
hhdbwywb gnpéwrenypltph hpwwlwgiwb hwdwn, L udpnid jJnupwpw-
sjnin wihwuwn hwybunne £ hp wwpunwywbnigntbbepht wrbGsynn rhuybph
wanbgnipjwb dwund: tudph gnpénibbnipnibp Ghpwnyynud £ Jwnpyuwyh,
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hpwgybhnipjwl L 2niyuwywlwb rhuytph. YEpohtu Gepwenid | webinpw-
Jh0 L ng webwnpwihb rhuytn: udph gnpénilbnipnibp Ghpwnyyned £ OGwb
gnpéwrOwywb rhuytph:

Nhuytph wlyuiu ytpwhuydwb gnpéplpwgp sh pGnagnpyntd gnpdwpwn
rhuytipp, hOswhuhp GO dhowdwiph, wnbtuGninghwltph L ninpuih thnthn-
funipyniOp: Ldwh rhuybpp ybpwhuyyned 60 rwgdwdwpwywb wiwbwynp-
w0 gnpéplpwgh dhongny:

Nhuytph pwgwhwyndwb L yGpwhuydwo yepolbwlywl wwunwufuwbw-
wnynipyntbp ypnid £ lunphnepnp, vwuwyb gnnegyne nbBG rhuytph Yunw-
Jwpiwl L ytpwhuyowl hwiwp wwunwufuwlwwmne wewbdhl wbywfu
dwpuhbbtn:

lunphrupnn

funphnipnp Wwuwnwupuwbwwnne £ rhuytph jwewywpdwb pGnhwOnep
dnuinbgnudltph, rwgdwywpnipjwb L rhuytph Ywrwywnpdwb uygpnibp-
GGph hwunwundwb hwdwp:

bauwnpuinnighnGuwy hhdpbinp

££ uhowgaguwihl wwhniunbbpp ns rbghnblunGtph GYwwndwdp Pwlyh
wwhwolbnlt 60 wpunwhwjunywé wgqwuwn thnfuwpybih wpunwpdnieny:
Nwhniunbbnpbt wpunwgnynid 60 PwGyh hwiwfuipdwsé $hbwbuwywb yh-
Awyh dwuhb hwpybunyniginibnud: Fwlyp wwhniunbbph juerwywpnidl
hpwywbwglnud £ OptGph 52-pn hnnjwéned Gpwé uygpnibpbbpht hwiw-
wwunwupuwl® Gepnpnudbbn Ywunwpting lunphpnh Ynndhg hwutnwunywé
gnpshplBpnLd:

Nwhniunbbpp Gwjuwwnbujwéd G0 wpunwpht yawpwhG/webuinpuwihl
wohwywuwpwyzenipintbbbpp $howbuwynnpbine, thnfjuwndtph ypw wyn
wOhwywuwpwyzenipintbbtph wgnbgnipintip winmnwyh Ywpgqwynnpbint,
haswbu Gwb <wjwunwbh <wipwwbwunnigjwb thowqgquiht wwpwwynnpnt-
pintbbtph wofungpnnun Juwuwnwpnudt wwwhnybine hwdwn: Pwbyp ww-
hniunbbnlb oguwgnpénid | << Yuwrwywpnipjwl L wEnwlywb gnpéwyw-
(Npyntbbtph wpunwndnipwiht uwwuwpydwb hwdwp, ophbwy  wpunwp-
dnyph thnfuwnpydwb Ywd wpunwpht wwpwnph gény yawnpniibtph hwdwn:

2007 pwywlhg uyuwd npnbgptiny wewelwywng Yehupnbwywh
pwlybph jwdwagnyl thnpép Pwlyp uwhdwlb) £ dhowgguyht wwhniuwn-
O6ph Ywrwydwpiwl OGnp uygpnibplbp: ludph ynndhg Gepnpdbp £ onpn-
2ntdbEph Yuwywgiwl Grwiwlwnpnwy hwdwywpg, pun nph lunphpnh Ynn-
uhg uwhdwOynud £ «Uywnhybeph rwgdwdwpwlwl nbnwpwfunidpy, wj-
uhbpl’ wwhniunbbph Ywewywnpdwb hhdbwywb uygpnibpbbpp Gpywpw-
dwiytuin® 3 vnwph dhowlwph hwdwn, huy wybh Yuwpsdwdwiybun, dwnp-
nwdwpwlywb nintOhp06ph pbuwnpnigiwb hpwywunipyntbp ywwnyhpwyybg
E PwlOyh Gepnpnudwiht hwbdbwdnnnyhb: Mnpuindbih Ywrwywnhsbtnn,
hptOg hGpphl, nlO60 dwpunwdwpwywb ninG0h06ph L pnyjwwnpbih wy-
wnhy rhuyh uwhdwbGGEpnd pbpwghy Ywrwdwndwb npnnudbbp Ywjwg-
GG Nt hpwdwunipyncGObp:
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Guwipwiywpmd L Janwhulynnnuyginta

Cuwn PwOyh Yurnigwéph << dhowqgquwiht wwhniunbsph Yuwrwywnp-
dwb hwiwp wwunwufuwOwwnne b Showbuwywb Jupsniginibp: Showbuw-
Ywb Jwpsnipjwb pwdhbbbphg dEyp” Upnwphb niubGpnd gnpdwreint-
pinttbGph pwdhOp, ppwywlwglnud b wywhniuinlbph woklopw Ywrw-
Jwpdwl htwn Yuwwyws gnpdwrbnignibbtn: Lnyb Jupsnipjwb Uhowq-
qwiht rhuytpp Ywrwdwpdwlh pwdhlp wwunwufuwbwwnne b rhuytiph
qUwhwuniwl, wynhyubph rwgqiwyjwpwywb nbnupwudwb b ninGohy-
GGph Ywydwl, uwhdwlOwswhtph wwhwwOdwb dnbGhpnphGgh, hOswbu
Owl wwhniunbbph Ywrwdwnpiwb Juunwpnnuywoh qbwhwwndwb L
hwpytuinynipntbbEpp 0EpYuywgdw b hwdwn:

Nwhniunbbph Ywewywpdwb hGn juwywdé ulnhpbbnt wduwywb
wwpptpwywlnipjwdip pbbwpyynid 60 Pwlayh Lepnpntdwihb hwbadbwdn-
nnyh Ynnihg, npnid plngnpyywdéd 60 wwhniunbbph Yuwrwywndwb gnnpépl-
pwgnid OGpgpwyywd pninp unnpwpwdwOnudltph nGYwdwnltpp, hos-
wtu Gwl Pwlyh wjuwgwhp L Owjuwgwhh nGnwywip: <wbdbwdnnnyp
Gwpyhbnud pwgwrewwtu funphpnwunywywb dwpdhb tp, vwyuw)b ww-
hniunO6ph Yuwrwywnpiwb Grwiwywpnwy hwdwywngh G6pnpnidhg hGunn
JtpohUhu 2GnphyL| £ npnpnudbtp Yuywgbbine hpwywunipynib:

Mwhniunbbph Yuwrwdwniwb Ywunwpnqwywoh yepwptnwp dShOwo-
uwlwb Jwpsniginitbp Grwiywuwihbd wwpptpwywlnipjuwdp gbynigned |
Lbpnpnudwiht hwbédbwdnnnyhb L Yhuwdjuyuwiht ywppGpwywinipjudp’
funphpnhG: PwOyp Jnupwpwbsnip Grwduwyp 06y Ywrewdwpnipjwlp L
Uqquwjhlb dnnnyhb £ GepYuywglnid dhowqquihl wywhniunbbph yhgwyh b
Ywqguih dwuhb inbnGYwuinydnigintt L hpwwwpwyntd £ w:

UlpinhdGbph wnbnwpwpfunidp b nhuliph Ywewdwpndn

Lwiwdwjb Optlph 52-pn hnnwéh® << dhowqaquwiht wwhniuwinlbpp
Ywrwywpyned 60 hpwgytGihnipgjwl L wayunwbgnipjwl wywwnyws dwywn-
nwyh wwwhnyiwb wywydwbbbpnd Guwdnwptpnigjwb dJwpuhdwiwgdwb
uygpnibpny: UWu Guwuwnwyny Pwlyh dpbwbuwlywb Jwnpsnignibp dw-
ynud £ wyunnhdobph rwgqiwdwpwywl nbnupwfudwt b dwpunwywpuw-
Ywh ninGOh06ph Gwfuwagébpp, npnbp hwuwnwunynid G0 hwdwwwunwu-
fjuwlwpwp PwlOyh funphpnh L Lbpnpnudwiht hwGdGwdnnngh Ynndhg:
Lbpnpnudwihb ninGOh06pp GGpwentd 60 GGpnpnudwihG gnpéplpwgn
ywpgwynpnn pninp uwhiwbwswihtpp L wwhwGobbpp, hOswbu Gwb wy-
wnhybbph wyb Ywenigqwépp, npp hwidwwwuwnwufuwbnud £ lunphpnh ynn-
uhg wwhniunbbph Yuwrwywnpdwlp Gepywjwgynn uygpnibpltpha:

Yuwiplyuyhta nhuly

Ywplywjhbt rhuyt wyb rhuyl t, np lunudpp Ywpnn £ Yypbp yowulbbp' hw-
Swfunpnbbph Ywad gnpépbytnbbph wwpunwynpniegynibbbph syuwwnwpdw
nGwpnid: undpt hpwywOwgbnd t Jupwht rhuyp yGpwhuynid L
wrwywpnd® rhuyh wrwybiwagnyl swhh uwhdwOdwb dhongny, npp
funidpp Ywpnn £t pOnnilG] pun werwbédhlb gnpéplytnasph, wfuwphwagpuw-
ywb Ywd ninpuwhb rhuyh YsbuinpnbwgniuiGeph, hoswbu Gwb uwhdwG-
Jwdé rhuyh uwhdwlwswihbph ywwhwywbdwb yspwhuynnnipjwb dsheongny:
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funuipp Gwyt; £ Jwpyuihb npwyh unnigiwl pbpwgwywng” wwwhn-
Jbint hwdwp gnpépbybpbtph J&wnpnibwynipjwb hGwpwdnp thnhnfunt-
pintbbtph Juwnwdwdybun hwyinbwptpnidp: Uhowqquiht wwhniunbbph
Jwpywjhb npwyp qbwhwuwnbint hwdwp Pwbyp gbwhwuwnnid £ gnpépbybp-
GGph Jwpynitbwynipynibp hpdp plnnibbind dhowggquihl henhbwywynn
JupluwlwhG  YuaqdwytpwnigintGltph Ynndhg 20nphjwsé  Junbwbhaz-
GGpp:

funuipp uwhdwOnud | Gwquanyb pbnnibsth Juwpywohbbn wwnw-
Ywa, wbunwywb gnpswywinipnibObph, wyp wGunwywb dwpdhGGbnh,
Shlwluwywb YwgdwytpwnipntGbph L ybpwqquiht ugiwytpwnt-
pINLGOGPh pnnwnpywé wndtpnebnh hwiwn: Wn Jupywohbbpp s60 Yw-
pnn gwdén [haGp npnpwyh uwhdwOywdé Gjuwquagnyl dwywpnwyhg, npp
wwpptpwpwnp yGpwbwyynid k:

Ywpywyhbt rhuyh dnbhpnphGgh hwdwn Yhpwreyned £ GEpphb rGuncpu-
O6pny dwyywdé dnnbip: Ybpohtu hGwpwynpnipinih £ vrwhu gnpéplyt-
nn9 pwdbbwnniubph qOtph Jwppwagéh, hGswbu Gwl dh 2wpp hwayb-
Yzrwihb gnigwbhb6ph hhdwb ypw qhwhwwntGine pbytpnigjwb waygwpnt-
Owynipjwt hwwlwywbnipniop: WO wwuwnwintd § Yuenigwépwihl
unnGl0Gph wnnhwhb, npG poytpnipywb woysdwnpnibwynigwbp wnwihu
nbwnbuwghwnnptl hdwuwnwihg pwgwwnpnigntt™ hhdbytiny wywinhybtph
L wwpunwynpnipntGbtph Ywenigywéph, hGswbu Owl wywpuph swihh
Jpw: Unnbip hpdOywé £ uwhdwlwihb owyghnOh qh hwdwpyiwl pwbw-
auh Jpw, npp Gwl henhGwywynp FITCH Jupywbwihl Ywgiwytpwnt-
RiWl Ynndhg plytpnipyntbltphG 20nphynn uipywbhztph pwnwnnhsbt-
nhg 06YGL E: dwpywoh06ph L Yhpwreynn dnnbih wprynitbplGeph hhdwb
Jpw Ywrnigynd £ pun Jupywbhbtph L dwdytuwnw)bnigynibbtph, wewob-
8ht gnpépaytnleph L gnpéhpltph gény GGpnpnudbEph wewybiwagnyl
SwywiObph uwhdwlwswhbph dwuwnphgp, npp L JuwpYwihb rhuyp Yurw-
Jwnpdwb hhdbwywb gnpshp E:

Uswlgruy phowbuwlwl gnpdhplbn

Ywpyuwyhb rhuyp, npb wewewlnid b wéwbgjw) $hbwbuwywb gnpéhp-
O6phg, dwiwlwyh gwOywgwéd wwhht uwhdwlwthwyyntd £ npuwywh
hpwywb wpdtpny hwyqwrynn wéwbgjw| gnpdhplbpny, nnnbp Awbws-
Jwé G0 hwiwpuipqwé Showbuwlywb yh&wyh dwuhb hwyytundnigynibnid:

wipluyhl nhulih wewdbjuwgnyl sunpp” wewlg gnuidh qund wy
Ywnbuwyhl wupwhnydwl

<bnlyw| wnyniuwyp GepYuywglnud £ 2015 L 2014 pdwywblGph nbyY-
wnbdptph 31-h npnigywdp udph pbnhwlnip Gopwnyqwénipntbp Juwpyw-
Jh0 rhuyhl” wrwbg wwywhnyywdénipnip hwyh wrbgnt:
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hwquin << npwid

{wiwpuwrel wewdbjwgnyl - <wiwliwrelt wewybjwagnyl
rhuyh swih 2015 g. rhuyh swih 2014 p.
Olpg. ntywntdptph 31-ha ntywntidptph 31-hG
Pwbybpnud L wy $hbwbuwywb
hwuwnwuwnnigntGObpnLd inbnwpwfugwé
Uhongltp wpuwndnypny 12 270,495,708 238,346,216
Pwbybpnud L wy $hbwbuwywb
hwuwnwwinneentbBpnLd inbEnwpwujwé
Uhonglbp L OGpnpnLdbEp tnBEnwywl
wndnijpny 12 316,776,643 381,855,350
Ppwywb wnpdbpny” 2whnyph Ywd Jbwuh
thongny swihynn ShGwbuwywb gnpshpltbn 13 514,428,100 357,384,451
Uswagjwy howbuwywb gnpdhpltip 14 103,306 -
Jwswrph hwiwp dwwnskh wynhdben 15 100,675,339 126,459,816
UhGsk dwpdw0 dwdybunp ywhynn
wywnhybkn 15 63,733,713 94,150,359
<Oh UU<4-nLa 16 1,383,162 2,963,798
COnwadtap yupyuyhh rhuy 1,267,595,971 1,201,159,990

Gpp $hGwluwlywb gnpsdhplbpp hwpweynd GG hpwywb wpdtpndy,
Jtpp OGpYwywgyws gnidwnltpp gnyg G0 wwihu pbpwghy rhuyp, pwjg ng
wrwytlwagnybp, npp wpnn b wewowlw] wwwagwyntd hpwlywb wpdbp-

GEph thnthnfuniintblEphg:

wnlughl phulio puwin phowlbuwlwl wlinpdGeph nwubnh
PwOyh $pbwluwywb wynhylbpp nwuwlwnpgyntd GO pun PwOyh

gnpopbytpbttnhl Fitch IBCA, Moody's L Standard & Poor’s Junyuwbywjhl
gnpéwywinigntbbph Yynnuphg Grwlwyjwsé Jwpywohpsphg Guqu-
gnybh: Unnple 06pjuywgywdé 60 Jupywh06npa puin Moody's Jwinyw-
GowihG gnpéwywinigwb Yynntph oguwgnpétind Bloomberg unbntlywuwun-
Jwywb hwiwywpgh JwpywbhG6ph  hwdwwwunwufuwbnigwb  wnjnt-
uwyp: AAA+ Jupywbh20 oqunwgnpéynid £ swihwquwlg hneuwih $how-
uwywb hwunwwnnientbbbph, hGswhuht t Uhowqquht hwdwpybbpn
pwbyp (BIS), Gnybwywbwgiwb hwdwp:
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hwquin << npwid

31 nhwntdiptinh 2015 p.

31 nwntdptinh 2014 p.

HwpYyuyht Qnudwn %-D Qnuiwn %-n
Jwnuwthz $hiwbuwywa PhOwbuwywh
wywnhybbpnid wywnhybbpnid
Shawbuwywl wynhyatn' ng dwiytunwg L ng wpdtgnpyywé
Puwllybpmd b wyy ppowbuwlywl hwwenwnngm GoGpmd wnbnwpwpfugws
Uheonglbn wpunwpdnypny
- Lnuuinn hwhybtp P-1 251,353,280 92.9 183,871,754 771
P-2 969,674 0.4 213,764 0.1
Ywpywbh
2 wrlw sk 379,357 0.1 250,917 0.1
NP 400,325 0.2 874,464 0.4
- dwiybunwiht wywlnbbp P-1 13,988,450 5.2 27,367,053 11.5
Ywpywah
2 weyw sk 1,452,060 0.5 1,425,753 0.6
- <wywwnwniwgpuwiht Yurwywpiwb Geppn gunbynn,
wywhybbpnud OGpwrdwdé npwiwywb dhonglbin L
wnnynuwnpniph $ntspuh wywpuwnhp dwpdw P-1 1,952,562 0.7 2,913,758 1.2
- {EinqlUiwl wwydwbwagnbn P-1 - - 21,378,513 9.0
- Uy P-1 - - 50,240 0.0
LOnwattp pwiytpnid b wy, PhOwbuwyuwa
hwutnwwinnignLbbepncld nbnwpwziujwdé dhenglbn
wpuwndnypny 270,495,708 100.0 238,346,216 100.0
bpwlwl wndtpny whnyph fund Ylwah dhongny sunfrnn
DplwGuulyuwl gnndhplbn
- MGnwywl wwpunwwnniubn Aaa 3,207,670 0.6 12,344,939 3.5
Aa1-Aa3 255,403,079 49.6 150,876,324 422
A1 3,417,506 0.7 - -
- MEnwywb gnpdwywinipntbbtph
wwnuwwnndubn b wy| wpdtpnpbn Aaa 45,814,452 8.9 52,287,214 14.6
Aa1-Aa3 55,344,888 10.8 40,422,297 11.3
A1-A3 22,247,667 4.3 9,637,670 2.7
- Uj, wndbpnprtn Aaa 28,822,144 5.6 37,318,878 10.4
Aa1-Aa3 90,992,039 17.7 52,379,259 14.7
A1-A3 7,512,907 1.5 - -
- < Ywrwywnnipjwl qubdwwbunwywb wndtpnpbn Ba2 1,665,748 0.3 2,117,870 0.6
LOnwitip hpwywh wndbpny whnyph Yuwd Jawuh dhengny swithynn
$hiwbuwlwa gnpshplbp 514,428,100 100.0 357,384,451 100.0
Ywhwnph hwdwn dunnsbih wlwinpdGen
- << Ywrwywnnipjwl qubdwwbwnwywb wpdtpnpbp Ba2 13,770,172 13.7 14,722,231 11.6
- <L Yurwdwpnipjwl gwywhwb wawnnynu hwuwpwy
untphwy Ba2 81,275,373 80.7 106,175,637 84.0
Ywnpywbh
- Unpwnpwwnhy wwpwwinndubp 2 weyw sk 5,629,794 5.6 5,561,948 4.4
LOnwittp Jwawreph hwiwp dwwnskih wyunhybbp 100,675,339 100.0 126,459,816 100.0
Uhlst: dwpdwl dwdlybunn wwhynn wilinfiyGen
- MEwnwlwl ywpuwwnndubn Aa1-Aa3 5,386,249 8.4 1,514,720 1.6
A1-A2 10,846,578 17.0 50,645,893 53.8
- MEnwywb gnpswywinipintbbbph wywpuwwnndubn Aaa 7,429,017 1.7 9,866,385 10.4
Aa1-Aa2 7,209,037 11.3 13,826,105 14.7
A1-A3 15,172,596 23.8 - -
- Uj wndtpnprtn Aaa 11,524,205 18.1 14,376,835 15.3
Aa1 6,166,031 9.7 3,920,421 4.2
LOnwuiklp dhbsk dwpiwb dwiytnp wwhynn wywnhyatp 63,733,713 100.0 94,150,359 100.0
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2015 p. nGywntdiptph 31-h npnigwdp pbpwghy hwhybtnpb N dwayt-
nwiht wywlnbbpp Gepwrdwé Jupywbhy snibbgnn Jupyuwihb fudpnty,
Ywqgub] 60 hwiwwwwnwufuwbwpwn 372,798 hwqwn << npwd L 1,452,060
hwquwn << npwd (2014 p. nGYwnGdptph 31-h npnipjwdp 137,539 hwquwn
£ npwid L 1,425,753 hwquwp << npwd), hwinhuwOnid 6O ludph nniuwnp
paytpnipyntbbtph” wnbnwywb webinpwiht pwbOynid pbpwghy hwhybtn L

Gpnpywdé wywbnbtn:

5,629,794 hwquwp << npwd wnpdbpny sqwnpyubwdé Ynpwnpwunhy
wwpuwuwnniutpp hwOnhuwOnud 60 lwdph nnwunp  pOyGpnegynttbbphg
dtYyh Gepnpnuibtpp nenwywb Gepnpnudwihb L quipqugdw 0 hhdbwnpwi-
O6pnLd (2014 p. nGywinbdptph 31-h npnupjwidp 5,561,948 hwqup << npwid):

hwquin << npwid
31 ntiywnGiptiph 2015 . 31 nyuintoptiph 2014 p.
JdwnUwihG Jwnywb Qnuiwn % Qnudwn %-n
sl tuuntjwthg $hbwluwywl Shlwbuwywh
wywnhyatpnia wywnhybtpnia
Pwllybpmd b wyy phlwbuwlywl hwuurmwunnugym GG6pnd inbnuwpuwpfulwoé
dhonglbn L GGpnpnmdabn wnbnuwlwl wnpdnypny
- <Gnqlowl wwypdwbwgptp b Uwnyb) 60 hwayGunnt
wyj| uEYonjw dhonglbp dwiwlwywnpowbh wywnunhg hGunn 122,365,066 100.0 227,566,937 100.0
LhnwikOp 122,365,066 100.0 227,566,937 100.0
- dwpytp pwoytpht L Uwnyb) 60 hwpybunnt
dhlwbuwywb dwiwbwywznowbh wywnpunhg hbwnn 4,122,009 4.8 2,989,021 4.6
Ywquiwytpwnipntblenpha KW,
LwdwfuwphwihG pwayh,
Uuhwywl 2wpgugiwb pwGyh
L BYpnwwywb Gepnpnidwih YAwpiwl Glpwyw s60 hwiwfudpywé
pwOyh hEun hwiwdw)Gwantph $hlwbuwywb hwpdbuinynipnitbbeph
2nowbwybbpnid hwunwwnidwb wiuwpyh npnLgjwip 81,229,406 95.2 61,631,369 95.4
LlhnwuikOp 85,351,415 100.0 64,620,390 100.0
- <hthnpbipwh0 Uwnyb) 60 hwpybunnt
Jbpwphbwbuwynpned dwiwbwywznpowbh wywnunhg htwnn 2,108,231 43 1,830,026 4.6
YAwpiwl Glpwyw s60 hwiwfudpdwé
Shhwbuwywb hwpybuinynipyntbbbph
hwunwwnidwb wiuwpyh npnipjwdp 47,075,264 95.7 38,038,334 95.4
LlhnwuikOp 49,183,495 100.0 39,868,360 100.0
- UrLinpwyhO pwGytpnid Uwnyb) 60 hwpybunnt
nbnwpwujwd wjwlnbtn L dwiwlwywnowbh wywpuhg hGunn 9,048,048 21.3 7,390,657 24.7
PRULLGLING huizhyltn dAwniwd opwlw sbl hwiwfudpdws
Shbwbuwywb hwpybuinynipyntbbbph
hwunnwwndwb wiuwpyh npnipjwidp 33,479,343 78.7 22,556,874 75.3
LOnwuiklp 42,527,391 100.0 29,947,531 100.0
- Lbpnpnuibbp” nwuwywpgywé Uwndyb) 60 hwpybunnt
npwbu thnfuwenipntbbtn L dwiwbwywpowbh wywnpunhg hbwn 148,154 23 - -
ntiphinpwiywl wwinwnptin JAwniwd Gopwyw st6 hwiwfupyws
$hlwbuwywb hwpybunynipnitbbbph
hwunwwuniwb wduwpyh npntpjwip 6,300,000 97.7 - -
LOnwuiklp 6,448,154 100.0 - -
- Unnpwnwu wwjiwbbaspny Uwndyb) 60 hwpybuinnt
Jwpytn dwiwbwywpowbh wywnpunhg hbwn 1,295,790 421 3,231,176 25.6
YAwniwl Gopwyw 560 hwiwfudpwd
$hlwbuwywb hwpybunynipnitbbbph
hwunwwuniwb wduwpyh npntpjwip 1,783,455 57.9 9,387,171 74.4
LOnwuiklp 3,079,245 100.0 12,618,347 100.0
- Uy Junytp 7,821,877 100.0 7,233,785 100.0
LUnwutlp 7,821,877 100.0 7,233,785 100.0
LOnwotlp pwaytpnd b wyp $howluwywb hwunwinnipntabtpnud
wnbnwpwiujwé thgngGbn L Gkpnpnuitbn tnenwywl wndnypny 316,776,643 - 381,855,350 -
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PwOyp npnpnuiltp £ yuywglnid nbnwywl pwGyspned L $howbuwywl
YwgidwytpwnipntGbspnid dhenglbph inbnwpwfudwl Yyepwpbpnwy hw;-
Uh welbiny hp npwtu pwbluyhb ninpuinh Ywpgwynpnnh b ytipght wun-
JjwOh Jwpywuwnih nGpwywuwnwnpnidp L, hGinbwpwn, sh 20nphnud Jupyuw-
O0hp06np nbnwywb pwOybpht L PhGwluwlywb YuqiwytpwnipniGbtph:
Uuwhuny, ngjw; wyinhyobph Jupyuwihb npwyh yeppnednipntbp uwhdw-
Gwidhwyynid £ hwdwwwwnwufuwb gnpédwnph thneny:

Undtignydwl qlwhwannid

Showluwywb wyinhdybbph wpdbgpynudp qOwhwwnbine  hhdGwywb
gnpénbOtpp hGnlywi o Ga. Upnyn®p wninynubbph L dwyp gnidwph y&w-
npnLibEpp dwaybunwg 60 wybh pwb 30 op, wpnyn®p hwywnGh GG gnpépl-
ytpbtph $howbuwywb ndqwpnipnibbtpp, Gpubg Jwnpywiht yuwpywbhzh
Odwagiwl Yuwd wwypiwbwagpph uygpbwywb wywypdwbbtph fuwuniwb nbw-
pbp: tlunudpl wpdbqpyiwb qbwhwwnnedb ppwywbwgbnud £ Gpynt ww-
hniunOGph dwywpnwyny. wihwwnwywb L fudpwhb hhdntbpbbpny qbw-
hwwynn wwhniuinObp:

UGhwinwwbu gauwhwiindnn wpwshneuuinGbn

funtdpp uwhdwbniud £ ludph $howluwywl wywnhybbpnid jnipwpw-
sjnin wlhwunwwbu Gowlwywih wywhdh wywhniunph unbnédwl wbhpw-
dtunnipniOp: Mwhnwunbbph swithh npndwl dwdwbwy hwyyh GG wrb-
ynid hGuinlywy hwbgwiwbpbbpp. gnpépbytpne gnpdwpwp-6pwgnh Yuwynt-
Gnigynibp, $hlwbuwyuwb pwpnnipntbbbph dwqdwb nbwpnid Gpw nbw-
ynipyntbbBpp pwpbiwdtine gnpénibbnipywb wprynibpbbpp, ubwbGlyugdiwb
wwpwagwjntd® uwlppwwnbuynn unwgybihp gnidwplbpp L wybyuwiynn
JAawniwb Gopwyw whwpwdhbbEph gnudwnlbtpp, $howbuwywb oqlnt-
pjwl OGpgpwydwl hGwpwynpnipnip, wwwhndwb hpwgdwb wpdbpn,
hoswbu Owbl wybywidnn npwiwywb dhonglbtph dwdytunbtpp: Undt-
gnyniihg yOowubtpp gbwhwuinynid G0 jnipwpwbsjnip hwytGunne wduwpyh
npnpjwip wd wybih hwiwiu, Gt stwfuwwnbujwéd hpwyhsdwyp ywhwo-
ontd £t wybh 066 nLwnpnipyncG:

vdpuwyhls hhdrmGpnd qlwihwnynn wwhniuanbbn

Ubhwunwwbu twywb shwlnhuwgnn Jwnybph, hoswbu Gwl wihwwnw-
wbu twywl, pwg wihwwnwwbu wnpdbgnyiwb opjywnhy gnigwlbhpbbp
sntibgnn PhOwluwywlb wywhdlbph gény wwhniunbbpp ghwhwuwnynid
G0 fudpwihG hhdnibpbtpny: MwhniunbGpp qwhwwnynid GG jncpwpwbsynin
hwpdbwnnt wduwpdyh npnigwdp, win pyntd jnipwpwbgnip Junpyuwihb
wwjntuwy nhunnwnyynid b wrwbdh:

fudpwihG hhdntbpnd  glwbhwwnidwlb nGwpntd npnpgnud | wywyniuwyh
wndbqpynidp, npp wnpnn £ wnbnh nGowy GnyGpuy wihwwnwywb wndt-
anydwb opjtyinhy gnigwbhbbnh pwgwywjnigwb nbwpnid: Updtigpyniihg
JOwubbpp npnagnid 60 hinbyw| wnbnGywwnynipjwb hhdwb ypw. wwjntuwyp
g6ny Owpunpn dwiwlbwywppowbltbph bwulbpp, pbpwghy wnlunGuwywl
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wwyiwbbbpp, hwiwwwunwufuwb dnunnwynp dwiwbwywhwunydwén® uyuwd
hOwpwynn Ynpunnh wwhhg thOslk wyb wwhp, Gpp Yyhwuunwndh, np ww-
hwooynid | wihwwnwwbu qlwhwwnynn wpdbgpyiwl wwhniunp  uwinkn-
onuip, hoswbu Gwl unwgdwl Gopwyw wyaywiynn gnudwpbbpp L wyunpyh
wpdtgnpyniihg hGunn wpdtiph yspwywbgbniip:

dhtwhuwlpwls - wlhinhyGbnh L phlwtuwlwl  wwpuwynpniygniGabnh
hwpiwlgmd

2015 p. nbywnbdpbph 31-h npnupwdp wrebinpuwiht  pwlybph  hiwn
funtdpl nbBp hwywnwpé hGungbiwb wwpwbwgptp (2014 p. nEYwnko-
pGph 31-h npnigjwdp’ onwnGpypw $hbwbuwlywb hwunwwnnignttbbph L
wrbnpwiht pwOytpp htwn), npnbp GGpwredwé GO hwdwbgdwb gifuwynn
hwiwdwnipntbaEpniy, L npnbp £ nEdniunnh nbwpnid Gopwywl O Yw-
tnwniwb: unudpp Ywunwnt £ owb dwpdwihb wywbnbtn, npnbp gpwy GO
hwOnhuwlnid pp shwunnigwé wéwlgywy gnpshplbph hwdwp: YGdninnp
nGwpntd hwyjwuwnwnpiwgpuwiht Ywewywnphsp Ywnnn £ dwpdwht wjwOnh
htun hwpywbghb] viph wwpunwynpnegynttbbpp:
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Uwnnpl GepYuwjwgywé wnjniuwynid 06pwrdwé 60 ndph wywnhybepp L
wwpuwynpnigintGbbnl pun wfuwphwgnpwywb Yehunpnbwgdwo.

hwquin << npwd
31 nywntoptiph 2015 p. 31 ntiyuniptiph 2014 p.
Luywunwil S<QU UMCLug)  Olnuikip  <wjwunwG S<QU UMSLuwy  Dlnuikip
Gpynatph Gpynatph
pwaytp pwaytn
Uywnhyatin
Ywafuhy npwd 12,117,804 - - 12,117,804 18,230,986 - - 18,230,986
PwOytpnLd L wy Shbwbuwywb
hwuwnwwnnipntGbpnid nbnwpwfujwé
thgnglbp wpwnwndnypny 1,824,858268,228,226]  442,624; 270,495,708 1,663,292:235,795,132 987,792 238,346,216
PwOytpnLd L wy Shbwbuwywb
hwuwnwwnnipntGbpnid nbnwpwpfuwé
dhongltin L GepnpnuiGbp wnenwyw(
wpdnypny 316,776,643 - - 316,776,643 381,855,350 - - 381,855,350
Ppwywb wpdbpny” pwhnyph Ywd yowuh
thongny swihynn phbwbuwywb
gnpshplbn 1,665,748512,762,352 - 514,428,100 2,117,870:355,266,581 - 357,384,451
Uswbgjw) $howbuwlwb gnpshpltp - 103,306 - 103,306 - - - -
Ywsgwrph hwdiwn dwwngkih wynhybbn 101,286,020: 2,222,840 - 103,508,860 127,026,270: 2,718,999 - 129,745,269
UhGsL dwpiw0 dwiytunp wywhynn
wywnhybtbn - 63,733,713 - 63,733,713 - 94,150,359 - 94,150,359
UU<£-nul inbnwpwfujwé thongltin - 63,055,674 - 63,055,674 - 66,268,240 - 66,268,240
Ywswrph hwiwnp wwhynn ng plpwghy
wywnhybtp - - - - 2,757,046 - - 2,757,046
<hdbwywhb dhongltn L ng Gnipwywb
wywnhybtbp 78,621,958 - - 78,621,958 80,016,592 - - 80,016,592
W wywinhybtn 12,594,907 97,231 - 12,692,138 10,489,194 - - 10,489,194
LOnwikop wywnhybbn 524,887,938 910,203,342 442,624 1,435,533,904 624,056,600:754,199,311 987,792 1,379,243,703
NwpunwynpnipgnLabbp
Bnpwnpwdttp L dEnmwnwnpwattp
2nowlwrenipjwl uko 413,613,757 - - 413,613,757 412,344,941 - - 412,344,941
Shlwluwywb b wy; hwunwunnipntbbtnh
wywbnbtn L hwzhyGbnph dhwgnpnlbn 511,557,358 10,116 239,349 511,806,823 474,081,734 12,967 70,297: 474,164,998
Uéwﬁgjw[ Shbwluwywb gnpdhpltn 30,727 - - 30,727 833,832 - - 833,832
Nwpuwynpnipintbbp Ywrewywpnipjwb
hwlnbw 136,539,751 - - 136,539,751 119,815,280 - - 119,815,280
Nuwpuwynpnipintbbbp UU4-h hwinbw -252,939,131 - 252,939,131 -261,737,845 - 261,737,845
Wi thnfuwrenipnlbbbn - 96,443,995 3,496,469 99,940,464 - 69,069,256 3,589,001 72,658,257
Bnnwnyywé wwpunwunndubn 3,244,388 - - 3,244,388 4,040,952 - - 4,040,952
W wwpwwynpnieyntbabbp 3,168,021 236,945 2,701 3,407,667 2,515,982 214,097 - 2,730,079
Lanwikip wwpwwynpnLgnuabn 1,068,154,002 349,630,187 3,738,519 1,421,522,708 1,013,632,721: 331,034,165 3,659,298 1,348,326,184
2ntin wyinhylbp (543,266,064) 560,573,155 (3,295,895 14,011,196 (389,576,121) 423,165,146 (2,671,506 30,917,519
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Pnwaglbhniprul nhuly L phlawbuwlpwl dhonglbpnh uwpwywnpnid

Ppwgybihnigywb rhuylb wyb rhuyl t, np luntdpp unynpwywb Ywd syuwl-
fuwwnbuwé hpwyhfwyntd sh Yywpnnwbw Ywuwnwpb hp ywpunwynpnte-
pinttOGpp yGpohGbtphu dwpdwl dwiytwnid: Pwbyp, npwbu Ywrwyw-
nnipjwl pwlluyhb gnpdwywy L Gpyph gifuwdnp npudwdwnluhb dwp-
uht, wwunwufuwlwwnne  wyGunwywb ywpunph uwywuwnpydwa, Ywewyw-
nnLpjwl wpunwpht JAwpnudbeph uywuwnydwb, hGswbu 0wl Geppha 2nt-
uyntd wqquiht wnpdnyph Yupniy nwnwOnudbeph hwppbgdwl hwdwp:
Uju inGuwbynibhg Yuplnpynid £ YwOfuhyp L hpwgybihnipjwb swywibsph
£hpuin Juwrwywnpnidp:

<wpyh wrlbny wwhniunbbph uwewywniwld Owwwnwylbpp <4
dhowqquwjhl wwhniunbbpp pwdwOyb) 60 3 dwuh™ gnpédwrlwlw, hpwg-
J6ih L O6pnpnudwghb wwynuuwybbph: et weweohl Gpyniup Gwjuwwnbu-
gnud G0 Ywplwdwiybun/ywhwiht L dholwdwdiytwn hpwgybihnipjwl
wwwhnydwb hwdwn, wwyw yepohth Guwwnwyp hwpunnipjwb Yniunw-
ynudl k:

Spwb06nph Gwwunwyobpp wwydwbwynpnid 60 Gwl npwlg Yuwrwywp-
dwl pwnwpwywlnipjntbp™ nintOh206ph pbwnpnipinibp, Ywrwywndwl
wwuhy Ywd wyuinhy wnwpptpwyh pbunpnieincbn:

Dhlwbuwluwl wwnwnwynpnyaint GLGph Yepinidnigincap ™ dhlsl wuydw-
Guwgntnniu Gpywo dundwlp dowgwo dwilibinbbnh hwdwdwyl

Uwinnpl wryneuwiynid GEpYuwywgyned 66 2015 L 2014 pwywbbtph nby-
wnbdpbph 31-h npnigjwdp wwpuwynpnigintbObpp pun dbwgnpnwihG
wwjiwbwagpwiht dwiybunw)bnipjub: dwiybunwybnipwlb  wnyniuwynid
pwgwhwjnywé wwnpuwynpnipntbbtph gnidwnltpp wwjdwbwgpuyh
sqbnsywdé npwiwlwb dhonglbph hnupbp GG: Un sqbnsywd npudwyw
uhongltiph hnuptpp wtwnppebpdnid G0 Phowbuwywlb yhdwyh dwuphb hw;-
Jewnynipntbnid GepYuywgywdéd gnidwphg, pwbh np $hbwlbuwywb yhsw-
Uh dwuhb hwyyGwnydnipntbnid Gepwrdwdé gnidwnp hhdodwé £ qbnswé
npwiwywb dhonglbph hnupbph Ypw: dplwluwywld woéwbgywiltpp
GGpwrdwé 6O JAwpybihp Ywd unwgdbihp wywjiwbwgpwiht gnidwnlt-
nnid, pwgwenigjwip wjt nGwptph, Gpp lunwdpt wyboywinid £ dpbsl dwp-
dwl dwuybwnp thwyt) wéwGgwih nhppep, nph nGwpentd wéwbgwbbpp
GEpwrynd 6O wyoywynn npwidwywb dhongltph hnuptph hhdwb Yypw:
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hwquin << npwid

31 nhyuntiptiph 2015 p.

Swwhwle L 1-hg vhGsli 3 wiuhg: 1-hg UhGsl 5: 5 twpnig Urwlg LOnwitkap
1 wduhg phs 3 wuhu thGsl 1 wnwiph wybLh dundw
wnwnh dwuiybunnh
Ihlwbuwyuwb wwpunwynpniggntbGbn
Bnpwnpwiltn L dGnwnwnpwdltn
2nowlwreniywb b9 413,613,757 - - - - - 413,613,757
Shlwluwywl b wy
hwuwnwwunneentbbbph wjwbnbtp L
hwphyltph dbwgnpnlbn 511,807,135 - - - - - 511,807,135
Uswlgjw) hbwbuwywb gnpdhpltn 30,727 - - - - - 30,727
Mwpwuwynnpnipntbbtn
Ywrwywpnipjwb hwinbw 53,464,719: 51,939,121: 31,308,835 1,773,122 - - 138,485,797
Nuwnuwynpnipyntbbbp UU<4-h
hwnbw - 290,480: 11,785,539: 77,758,565 47,518,545:120,655,398 258,008,527
U thnfuwrntpintbbtp 399,207 -1 5,963,948 33,546,794: 73,919,379 - 113,829,328
Brnwpyywd wywnuwwnndubn - - 344,000 3,754,389 - - 4,098,389
LOnwakap sqbnsywd Phhwbuwywl
wwnpwuwynpnieynibatn 979,315,545 52,229,601 49,402,322: 116,832,870 121,437,924 120,655,398 1,439,873,660
hwquin << npwd
31 ntywnbtiptph 2014 p.
Swwhwbg L. 1-hg uhGsl: 3 wduhg: 1-hg 0hGsL 5 5 wwpng Urwilg LOnwitkap
1 wiuhg phs 3 wuohu uhGsl 1 wwph wyblh dwnowa
wnwph dwdybunp
DhGwhuwlpwG wpwnunwdnpniyginc GGG
Bnpwnpwiltp L dsEnwnwnpwiltn
2nowlwreniywb oG9 412,344,941 - - - - -1 412,344,941
Shlwbuwywb L wy
hwuwnwunnepintbbtph wjwbnbbp L
hwphybtph dbwgnpnbtn 472,143,743 2,023,364 - - - -1 474,167,107
Uswagjw $hawbuwywb gnpshpltn 245,189 - 588,643 - - - 833,832
Mwpuwynnpnipntbbtn
Lwrwywpnipjwl hwonbw 86,917,347 30,010,248 832,849 2,561,132 - -1 120,321,576
Nuwnuwynpnepyntbbp UU<-h
hwnbw -1 2,312,116; 7,958,641 91,445,414 41,848,174:123,848,396: 267,412,741
Uji thnfuwrntpintGibp 372,481 -1 4,402,785 23,691,905 50,271,069 -1 78,738,240
Bnnunpyywdé wwnpuwwnniubp 799,412 - 365,078; 3,906,462 - - 5,070,952
LOnwakp sqbnsYwd PhGwbuwyw
wwpuwynpnipynibabn 972,823,113 34,345,728: 14,147,996: 121,604,913 92,119,243 123,848,396 1,358,889,389
Crniljuwywilpwil nhuly

Cnilyuwywywb rhuyp PwOyh Shlwluwywb gnpshplbph wwwagw npw-
Gwywb hnuptph Ywd npwlg hpwywb wpdtph hnthnfunigjwb rhuyb £
ntyuwywywb qbepp, O6pwrjw) thnfuwnpdtph, tinynuwnpnypbtph L ubthw-
Ywb wwhwwih qubph dhinthnfunigjwb wprynibpned: luncdpp nuuwywn-
gnid £ 2niuywywl rhuyl pun webnpwiht L ny webnpwiht wwjniuwy-
GGph: Pwgh wpunwndnyph YEounpnbwgiwb rhuyhg, unwipp 2ntuywywb
rhuyh gqgwih yahunpnbwgnid snilh:
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Snynuwnpnyph thrhnfudwl nhuly

Snynuwnpnyph rhuyp PwOyh IhGwluwywb gnpshplbph wwwaqu
npwdwywb hnuptiph Jwd npwbg hpwywb wpdtph hGwpwynp thnthnfunt-
pjwb rhuyl £ vinynuwnpnypbtph thnhnfudwb wpnynibpnid:

Grwiwywpnwy jurwywpdwb 6ppn Pwbyh funphnipnp uwhdwbnid k
wjuwtu Ynsywd® «rhuyh Gwwndwip hp hwannipdnnwiywlnigjwl wuwnh-
gwlp», npp Owpuwbynd b Gpywpwdwiytunnid ninynuwinpnyph rhuyh
plnniOGh uwhdwOO6pp: Wo Gwb uwhdwOnd | wywyniuwyh owuinhdwjwg-
dwb uygpnibplbpp: Pwlyh lunphpnh® «rhuyh GYwWdwdp hp hwbnnipdn-
nwywinipjwl wunhdwlp» wpunwhwynynid £ npnwyh dwiwbwywhwun-
Jwénud (OGpYwynidu’ Bpbp wtwph) L 95% hwjwlwywinigwdip wybyw-
ynn GYwinwptpnipjwb 6wquagnyl dwywpnwyh wnbupny: LJwdé npw-
GwpwOnigntbphg Gi0Gnd wywnhyltph owywnhdw| inbnwpw?fudwb dwpunw-
Jwpwywb ninGOh06ph pUnniodwb hpwywunieintp wwwnyhpwyyby
Lbpnpnudwihb hwodbwdnnnyh:

Nin&Gh206ph uwhdwbdwb hhdbwywl Owwwnwyp BYwdwnwptpnipwl
dwpuhdwiwgniil £ wybih Ywps (864 nwnh) dwiwlwywhwwndwdénid: Un
npnaniilGph hhdpnid, h tnnwppGpnegintt pwgdwywpwywbOtph, npynud 6o
2ntywih pbpwghy dhunibbpp L wbfuwwnbunidbbpp: Owwnhiw] wwynt-
uwyh pbunpnipywb Gywwnwyny Gwanmwptpnipjwb L rhuyw)bnipywb gbw-
hwwuintdt ppwywbwgynid | wwwqw hGwpwynp ugtbwnpObph dwydwl
thongny™ dwubwynpwwbu ogunwgnnsétiny VAR-MGARCH dnnbih updnt|-
JjwghwOGph dhongny utnwgywé GYwdwnwpebpnipjwl Ynph wprynibpbtpp,
hOswbu 0wl ubhwywl L 2ncyuh wy dwubwyhgbbph thnpdwghunwywl
Ywluwuwnbunudbbpp tnnynuwnpnyplbph L Jwpywhbt uwyntnbbph ybpw-
pEpjw: Owywnhdw| wwjntuwyh pbnpniginibp Ywwnwpyned £ PGp-Lhpbp-
dwbh L Uwpynyhgh dnnbibGph dhongny, uwywyl npnwyh uwhdwbw-
thwyntdbbph wwydwbbbpniy:

hOs yGpwpbpnid £ rhuyh dnGhpnphbght, www Shtwluwywb Jwpsnt-
pwb rhuytph Ywrwywniwb unnpupwdwbdwb Ynndhg Yhpwrynd GO
thowqgguwjht wpwyuinhbuwynid pbnnibwé oh wpp gnigwbhbbn. Nhuyw-
Jhb wndtph vGpnn (VaR), Urwlgpwihl YGwnh nnipwghw, hadnpdwghnl
gnpéwyhg, Uwynptn nnipwghw, PCA njnipwghw L hGunbdwb ufuwy:

<Guinlyw| wryniuwyp gnyg £ wwihu ludph ywwhuinwih qquyninegnebn,
npp hwdwnyynid £ ybpwgbwhwunbind Jwdweph hwdwn dwwngtbih hwu-
wnwwnntt  ninynuwnpnypny  wyuinhylbpp 2015 L 2014 pqwlwllEph
nGywntiptph 31-h npnigjwdp’ hhdp pOnnibbin wninynuwnpnyplbph GO-
pwnnynn thnthnfunipintbbtpp: Ywwhuwwih qguyntbnipyntbp Yyeppnidyned k
punn wywnhyh dwpdwb dwiytuinbtph: Ywwhunwih pnhwbnp qguynibne-
INtGp hpabJwé £ wjb Gopwnpnipjwb ypw, np Gywidnmwptpnigjwb Ynpned
ywb gnigwhtr thnthnfunepyntbGtn:
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Undnyp

2015 p. 2014 p.

thnihnfunignGp, p.4y. Ywwhuwih ypw Ry

GlUwiwnwpbpnipjwl Uqnbgnipinibp Glwiwnwptpnigjwl Ugnbgnieinilp

Ynph utithwyw( : Ynph thnthnfunipnLOp utithwyw
. Ywuwhwnwih Ypw

<< npwd

+150 (557,815) +150 (699,012)

<< npwd

-150 611,395 -150 771,920

{Guinlyw| wrynwuwyp gnyg b wwhu Pwbyh whnyph qguynibneenibn,
npp hwqwpyytp £ 2015 L 2014 pdwywbbtph nGyunbdptph 31-h npnt-
pwip $hlwluwywb wynhybtpp hpwywb wpdtpny 2whnyph Ywd ow-
uh dhongny yLGpwagbwhwwnbiny® Gi0Giny wninynuwnnpnypbbph thnthnfudwb
GOpwnpnipjntbhg: LEpYwjwgywéd gniwpbbnt wpunwhwynywé GG wnynt-
uwyntd Gp4wé wpdnypltphl hwiwwwunwuuwb:

Unpdnyp

2015 p. 2014 p.

PwghuwhG
YGwnbnh
thnthnfunignLa

bpwlw wndbpny whnyph Yud Pwqghuwih( bpwlwl wpdtpny' 2uhnyph Yuy
YGwuh dhengny swihynn Ynkph YGwuh dhengny swihynn
$hawbuwywb gnpéhpabph L thnthnfunLpinLl $hlwluwywb gnpshplbph L
ubithwyw( Yuwhwwih gniin ubthwywl yuuwhwwih gniin
wpryntiph w&/(Gjwgnid) wpmyntiph wa/(GJwgnid)

UUL nnwp

+/-25

(975,175)/975,175 +/-25 (884,287)/884,287

Gdpn

+/-25

(773,723)/773,723 +/-25 (982,279)/982,279

2015 p. nGywnbiptph 31-h L 2014 p. nGyunbdptph 31-h npnLEWap
funtipt nbh Owb (nnwgnn wninynuwnpnypny  stwpywé wwnpuwynpnt-
pinLaltn:

Uwnnpl wgniuwyp Gepyuywgbnid £ 2015 p. nGyuinkdptph 31-h L 2014 .
nGywntiptph 31-h npnipjwdp FwGyh whnyph wd Jowup L ubhwywh
Ywwhwwih qquntbnipynibp, npp hwzqwpyynid £ GGGNY udph Ynndhg
unwgywdé  thnfuwrenigntbbtph  wtinynuwnpnypltbph  hnthnudwb  GUpw-
nnnipjnLlhg:

Undnyp

2015 p. 2014 p.

PwqghuwhG Yswnkph 2nwin innYynuwyhb dwiuuh PwqghuwihG Ysnkph 2nn innynuwghb dwiuuh
thnthnfuntpnLl w&/(jwgned) b ubthwlywh thnthnfunipnia w&/(0dwgned) b ubthwywb

Juuwhuwih Gywgnii/(wg) Yuwhwwih 0ywgned/(ws)

UUL nnwp

+- 20 46,799/(46,799) +- 40 94,413/(94,413)

{oh

+/-10 104,282/(104,282) +/-10 115,967/(115,967)

2015 p. nGywntdptph 31-h npnigwdp tuntdpp |Nnwignn tnynuwnpny-
pny OBEpgpwdwd wldwlnlbp snibh: Unynwuwyp Gepyuwywgbnid £ 2014 p.
nEyuntdptph 31-h npnupwdp FwOyh whnyph Ywd yowuh L ubthwywb
Ywwhwwih qquintbnipntbp, npp hwzquwpyynid t GaGing udph Ynndhg
(nnwgnn  wnnynuwnpnypny OGpgpwydwd L 2014 p. nbyunbdpbph 31-h
npnipjwip wryw wywbnbtph tinynuwnpnyplteph thnhnfjudwb Gopwnpnt-
RInLlhg:
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2014 p.
Unpdnyp Pwghuwhl Ywnkph 2nun ninynuwyhG wfuuh
thnthnfunipnLa w&/(Gwgnid) L ubthwywb
Yuuwhuwwih Gywgnid/(ws)
Gupn +/-10 2,021/(2,021)
Ppwywb wpdtph hhGpwpuphwih dwywpnwy 3-nud GGpwrdwé hpwywb
wnpdbph qUwhwwdwb UGpnnh hwdwnp ogquwgnpéywd  Gluytunwihl
nyjwibsph gguynibnipnibp pwgwhwynywé £ Olpg. 29-nLu:
Upunwndnyph phuly
Upwnwnpdnyph rhuyp wpuwndnyph thnjuwnpdtph thnhnunigntbObph
hGuinLwbpny $hlwbuwywb gnpshplbph wpdtph nwwnwldwb rhuyb t:
PwOyh tunphnipnp uwhdwlb]  wpunwpdnipwihb nhpptinh uwhdwbwsw-
thn hhdbybind Yywonbwywngbph ypw: Yhppbpp yspwhuyynid G0 opw-
ywb yupwépny:
LGnlyw| wryntuwyp gnyg £ vnwihu pwhnyph Ywd 4owuh b uGthwywb
wwhwwih qquynibnegnitop hwpybuinne dwiwbGwywpowlh Jbpenid <€
npwdh GYwwndwdp Yyppwredwd thnfuwndtpttph nnowdwnnptl hGwpwynp
thnthnfunipntbGEph OYwundwdp pninp wyp thnthnfuwywbGtpp hwuwnw-
wnntb wwhbny:
2015 p. 2014 p.
Updnyp Onjuwpdtiph Gwhnyph L uGthwywb Onfuwpdbph . Swhnyph L ubthwywh
wi (%) Ywwhwnwih wi (%) Ywwhwwih
w&/(Gwgniy) wa/(0dwgnid)
UUU nnwn 16.83% 69,391,445 16.83% 47,422,901
Gypn 20.84% 17,805,986 20.84% 24,490,301
Pphunwlwywb $nibun 21.10% 9,386,843 21.10% 9,733,686
Swwnbwywb h&o 0.16% 56,262 0.18% 103,700
MNntuwywl rnipth 1.22% 1,493 1.22% 11,039
<oh 39.24% (75,886,027) 39.24% (78,114,450)
2015 p. 2014 p.
Undnyp Onfuwpdtiph Gwhniph L ubthwywb Onfuwpdbph . Gwhnyyph L ubthwywh
Oqwgqnid (%) Yuwhwwih Oqwgnid (%) Juwhunwih
w&/(0jugney) wa/(Gwgnid)
UUL nnpwn -16.83% (69,391,445) -16.83% (47,422,901)
Gypn -20.84% (17,805,986) -20.84% (24,490,301)
Pphnwbwlwh $nLbn -21.10% (9,386,843) -21.10% (9,733,686)
Awwnbwywb hto -0.16% (56,262) -0.18% (103,700)
MNniuwywl eniprh -1.22% (1,493) -1.22% (11,039)
{L0h -39.24% 75,886,027 -39.24% 78,114,450

Onfuwndtiplttnh wylywiynn thnthnfuniegnibp npnzyty £ ludph Ynndhg

hhdp plnnibGiny GpGp wnwphbbph pbpwgpntd hwiwwwunwuuwb thnfu-
wndtplbph nwunwbiwb gpwigwéd nywbbpp: Lpdwé Gpbp tnwnphltph

158 |



pOpwgpnid gpwlgywdé wrwdbjwgnylt nwunwldwl nguwibtbnbd ogunw-
gnpdyty 60 qquynibnipywb yepneénipjwb hwdwp:

Nwhniunbbph wpdnipwht Ywqgdp npnaynid b jnupwpwibsinip hpwgyb-
thnipjw b wnpwbh hwdwn wewGdhl® jnipwpwbsnip npwbzh uinbnéiwh
hhdpnid pGYywd gnpénGObpp heowynpbint Guwwnwyny: << wpuwphl
wwpwpp wwhniunObp nibGowpnt hpdowywbt wywwndweb b L wpunwp-
dnyph wwhwlownpyh fupwbdwl hpdGwywb gnpénOp: <GunLlwpwp, ww-
hniunbbph wpdnipwiht Ywqdip bhdbwywOntd wpunwgnnd £ wwpuph
wnpdnipwiht Yuenigwépp: Ywpfwdwdytun hpwgybihnigjwbd wnpwboh
wpdnipwiht  Ywenigqwépp wwjiwlwynpwé £ wpunwphlt  wrebunph
hGunLwbpny wrwowgwé wndnypltph hnupbpny, hGswtu Gwb hGwpwynp
dhowdwndwb Ywphpbtpny L pbpwghy Swuutpny: Updnipwihbt Jwrenig-
Jwépp Gopwyw £ yepwlwjdwl vnwpswb wrtjwqlb 2 whgqwy:

QnndwrGuwlwl phuly — hulinnnigintG nnwuwnn pahbpmginiaabnh
Ghuwndwdp

hGswbu pwgwhwynnywé £ Swlnpwagpnip)nild 2-n1d, Pwaya nth Yuwwp-
wnwy| 06pnpnudbBp dh pwbh nniunp payGpnegynttobpned, npnbp GEpgpwiy-
Jwd 60 hlwluwywl hwindwéh qupgugiwl L Gopwlwrnigywdplbph
gnpénibbnipwb dEe: Liwb OEpnpnudbtsph Gwwunwyb b wowygb) <wyjwu-
nwih <wbpwwbwnipjwt $howbuwywb hwindwséh qupqugdiwlp, www-
hnyt;, $phlwluwywld bwiwywpgh Yuynibnegnibp b pOwlwlnb gnpént-
GGnigyntbp, npp, hOswtu Odwé £ OpGlpny, Pwlyh Guwwuwnwybtphg dEYG
k:

Pwlyp nniuwnp pOyGpnigntbbeph gnpénLbEnpywb GYwwndwdp huyn-
nnLinLtbb hpwywbwgbndd £ hGnlyw Yepw.

- Pwdlbwnbptph dnnnbGphG dwubwygnipnib:

- Anwuwnp poyspneenlGGEph nGYwywplbph Gowbwynid (Jnupwpw-
sjnn nneunp pbayGpnegjwb StonptOLeph funphnipnp GowOwyyned £
pwdlbwinbptph Yynndhg, L jnipwpwbgnip nnwunp pOyspneeywib
SlGoptOGGnh funphnipnp GwOwynid £ Gnpdwinhp inboptLGtn):

- UrOJwql jnipwpwbsnip tnwph Ynwuwnnp pGytpnegynibbtph gnpént-
Genigwb wprynibplbph yeppniénipintd’ $hlwlbuwywb nbnblw-
nynipjwb yepwlbwydwb dhongny, GEpwrjw nniuwnn pbyEpngincb-
Gph Phlwbuwywb hwyybnyniginttbbph wpunwpht  wninhwnp
wnpryntapO6ph yepwbwynidp:

- Onwuunp payGpnegntbbbph hnwgw rwgqiwywpwywb qupgwg-
dwob Jeppniénignih, wbhpwdtnnigjub nbwpnid Gwb Gepnpneo-
GGph nwnwnptgiwb rwqdwywpnienib dwynLa:

- Nhuytph gbwhwwndwb wpyynitbpbtph hhdwl ypw nniunp poyt-
pninLGbeph gnpénibGnegjwb yepwbwynid Pwbyh Gepphb wninh-
nh wpfuwwnwbpbbnh 2powlwyniy:

2015 pJwywOht PwlOyp npnbapt] £ pwnwpwywbngntd wynhywg-
GGint pwbwygnipintbbbpp  hGwpwydnp  hGuunhwnnighnGw)  GepnpnnGGph
hGun™ nniuup pOyGpnignLGOGpnLd Pwoyh OEpnpnLdteph onwpdwb nin-
nNLRjwUp:
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31. Uywnhyatph L wwpuwynpnigyntGbph dwpdwO dwiytwnbtph
Jdepinuonignil

Unyniuwylbbpnd - 06pYuywgwdé £ hwpdbunne dwdwbwywzpowlh
wywpwuhg nwubbpynt wiujw pGpwgpntd wd wybih nip thnfuhwwnnig-
ynn Ywd dwnpynn gnuiiwpbtph ytpwpebpw nenGywwmynipynib:

hwquin << npwid
31 nbyuntdptph 2015 p.

QOpwghy Ns pbpwghy QonwikOp
UlpnfGap
Lwbfuhy npwd 12,117,804 - 12,117,804
PwbybpnLd L wy $hOwbuwywb hwunwuinnienlbbpned
wnbnwpwfujwé thonglbp wpuwndnypny 269,043,647 1,452,061 270,495,708
Ppwywb wnpdbpny” 2whniyph Ywd Jbwuh dhongny swhdnn
Shlwlbuwlywb gnpéhpltn 514,428,100 - 514,428,100
Uswlgjwy $hwlbuwlwb gnpéhpltn 103,306 - 103,306
Pwbybpnid L wy $hbwbuwywb hwunwuinnienlbbbpned
nbnwpwfujwdé dhonglbp L OGpnpnLdbEp nnbEnwywb
wndnijpny 188,842,395 127,934,248 316,776,643
Ywdwrph hwiwn dwwnsbh wywnhdbbn 83,539,824 19,969,036 103,508,860
UhGsb dwpdwb dwiytunp ywhynn wywnhybtn 52,948,339 10,785,374 63,733,713
UU<-nd inbnwpwfujwdé dhenglbin 1,383,474 61,672,200 63,055,674
<hdbwywhb chongltn - 76,882,574 76,882,574
Ns Gynupwlwb wyuinphybbp - 1,739,384 1,739,384
Uj; wywnhybbn 11,944,342 747,796 12,692,138
QOnwukGp wywnhyGbn 1,134,351,231 301,182,673 1,435,533,904
NwpunwynpnyeiniGaGn
Bnpwnpwilbp L tGlnwnwnpwdlsp 2pewlwrenipjwl vk 413,613,757 - 413,613,757
Shbwluwywb L wy hwunwunnegntbbEph wywbnbtn L
hwyhybEph dbwgnpnbtp 511,806,823 - 511,806,823
Uswhgjwy $hbwbuwywb gnpshplbn 30,727 - 30,727
Nuwpunwynpnipyntbbtp Ywrewyduwpnipjwb hwlnby 134,935,032 1,604,719 136,539,751
NMwpuwynpnipyntbbtp UU<L-h hwinbw 11,153,380 241,785,751 252,939,131
Uj; thnfuwrnigntGbtp 4,913,593 95,026,871 99,940,464
Bnnwpyywé wwnpuwwnndukn 44,389 3,199,999 3,244,388
Ujp wwpuwynpnipntbbtn 3,375,479 32,188 3,407,667
COnwiktp wywpuwydnpnigntGOtp 1,079,873,180 341,649,528 1,421,522,708
Snin nhpp 2015p. nklyuintdptnh 31-ha 54,478,051 (40,466,855) 14,011,196
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hwquin << npwid

31 nbynbidptph 2014 p.

QOpwghy Ns pbpwghy COnwdkap
Ulpnfrlln
Lwlbfuhy npwd 18,230,986 - 18,230,986
Pwbybpnid L wy $hOwbuwywb hwuwnwuinnipntbbbpned
nbnwpwfujwé thonglbbp wpuwndnypny 236,921,306 1,424,910 238,346,216
Ppwywb wndtpny” 2whniyph Ywd ybwuh dhongny swhdnn
Shbwlbuwywb gnpshplbn 357,384,451 - 357,384,451
PwOytpnd b wyp Phowbuwywb hwunwwnnipntbbepnd
wnbnwpwfujwé thongltp L Gepnpnidbbp tnenwywb
wndntjpny 284,417,772 97,437,578 381,855,350
Ywdwrph hwiwn dwwnsbh wywnhybep 107,899,919 21,845,350 129,745,269
UhOsb dupiwl dwiytunp wwhdnn wynhybbn 93,404,632 745,727 94,150,359
UU<4-nl inbnwpwfudwé dhenglbp 2,963,960 63,304,280 66,268,240
Ywdwrph hwiwn ywhynn ng pnipwghy wywunhybtn 2,757,046 - 2,757,046
<hdbwywhb chongltip - 78,234,823 78,234,823
Ns Gynupwlwb wyuinphybbp - 1,781,769 1,781,769
Uj; wywnhyben 9,736,762 752,432 10,489,194
COnwukap wywhyabn 1,113,716,834 265,526,869 1,379,243,703
NwpnunwynpnyeiniGaGn
Bnpwnpwiltp L MGLnwnwnpwdlsp 2powlwrenipjwl Vb9 412,344,941 - 412,344,941
Shiwbuwywl b wy; hwuwnwunnipntbbtph wdwbnOtn L
hwyhybbph dGwgnpnltn 474,164,998 - 474,164,998
Uswhgjwy $hbwbuwywb gnpdhpbtn 833,832 - 833,832
NMuwpunwynpnipyntbbtp Ywrewywpnipjwb hwlnby 117,568,673 2,246,607 119,815,280
NMuwpuwynpnipyntbbtp UU<4-h hwlnbw 9,349,181 252,388,664 261,737,845
Uj; bhnfuwrenipyntGben 4,101,030 68,557,227 72,658,257
Bnnwnpyywd wywpuwwinndubn 844,489 3,196,463 4,040,952
Ujl wwpuwydnpnipntbbtn 2,657,964 72,115 2,730,079
COnwikGp ywpuwdnpnegyniGotp 1,021,865,108 326,461,076 1,348,326,184
2nuwn nhpp 2014. nkywntidptiph 31-ha 91,851,726 (60,934,207) 30,917,519
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32. dhlwluwlwb gnpéhpltph GEpluywgned puwn swihdwl
wuwuntgnphwlbph

Qwihiwl Owwuwnwybbph hwdwp <<UU 39-p «dpawbuwlwl gnpdhp-
agn. sunpnedp b Swowsnidpy nwuwupgnid £ $howluwywl wynhyOtpp
hGwnlyw| Ywuwnbgnphwlbph. (w) thnfuwenipntbibp L nphuninpwywb
wwpwptp. (p) ywdweph hwiwp dwunstih $hwluwywb wynhyotn. (q)
GhOslk dwpdwl dwdybwnp wwhynn $hlwbuwywb wywnhylep L (n)
hpwywb wndbpny™ 2whnyph Ywd yawuh dhengny swihynn $hlwbuwyuil
wyuinhybbp: Ppwywl wpdtpny’ whnyph wd yowuh dhongny swihynn
Shlwluwywb wywnhybbpa b6l Gpyne Gopwywuwnbgnphw. (i) wywhybbp,
npnbp uwhiwOyt] G0 npwtu winwhuphp uyqplwywb Awlwsiwb dwiw-
Gwy (i) L wyuinhdbbp, npnbp nwuwywpgytp 60 npwtu webuinpwiht Gww-
wnwyny wwhdnn: Unyniuwynd Gepyuwywgwé b dhbwbuwywb wyunnhy-
GGph nwuwywpgnidb puwn GJwé swihdwb Ywunbgnphwltph, we 31 nby-
wnbtiptph 2015 p.

hwaqun << npwd

Onfuwrnigynblbp Ywswrph bpwywb UhGsL COnwuklp

L nGphunnnpwiywb hwdwn wndtipny’ dupiwl

wwnuwptn dwuwnsbh 2whnyph Ywad dwiytwp

wywhyttn - Ybwuh dhengny wwhynn

swihynn - wywnhyltp

wyunhylkp
Uyuinhyltp

Lwbfuhy npwad 12,117,804 - - - 12,117,804

Pwoytpnud L wy PhOwbuwywb
hwuwnwuwnnipntbbEpnd
inbnwpwuwé thongltp
wpuwnpdnypny 270,495,708 - - - 270,495,708
Pwaytpnud L wy Phowbuwywb
hwuwnwuwnnintGGBpnLd
nbnwpwujwd dhonglbn L
OGGpnpnuabEp innbnwywb
wnpdnypny 316,776,643 - - - 316,776,643

Ppwywb wpdbpny” 2whniph
Yud yhwuh dhengny swihynn

$hlwbuwywb gnpéshpltp - - 514,428,100 - 514,428,100
UswlOgjwy $hwluwywb

gnpShpltn - - 103,306 - 103,306
Ywdwrph hwdiwp dwwskih

wywinhylbbn - 103,508,860 - - 103,508,860
UhGsbL dwpdwl dwdybuinp

wwhynn wyuinhybtp - - - 63,733,713 63,733,713
UU<-n1d inbnwpwfujwé

thonglbin 1,383,474 61,672,200 - - 63,055,674
QOnwuikOp

$hliwlbuwyub wynhyltp 600,773,629 165,181,060 514,531,406 | 63,733,713 | 1,344,219,808
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Uyniuwyned Gepyuywgywsd b phawbuwywl wywmhylbph nwuwywn-
gnib punn GJwé  swhiwl  Ywuwnbgnphwobnh, we 31 nbywbdptph

2014 p.:
hwquin << npwid
OnfuwrenipynlGatp YwAwrph hpwyw UhGsL COnwdkap
L nGphunnnpuywiG hwdwp wpdtpny’ duipdwb
wwnwpbn dwuwngklh 2whnyph Ywd | dwdytuinp
wywnhybtp  Jawuh dhengny wwhynn
sgwihynn - wywnhybtn
wywnhyGbp
Uywnhyltn
Lwfuhy npwy 18,230,986 - - - 18,230,986
Pwbybpnud L wy $hbwbuwywb
hwuwnwwnnintGUBpnLd
inbnwpwujwé thonglbp
wnuwndnipny 238,346,216 - - - | 238,346,216
Pwoytpnud L wy PhOwbuwywb
hwuwnwwinnepyntbbbpnd
wnbnwpwfujwé thonglbp L
GGpnpnudbBp wnenwyw
wndnypny 381,855,350 - - - 1 381,855,350
Ppwywb wpdbpny” 2whniph
Yud Jhwuh dhgngny swihynn
Shlwlbuwywb gnpéhpltn - - 357,384,451 - 357,384,451
Yw&wrph hwiwn dwuwngkih
wyunhybbn - 129,745,269 - -1 129,745,269
UhGsL dwpdwb dwiybwp
wwhynn wywnhybkn - - - 1 94,150,359 94,150,359
UU<-nid inbnwpwfudwé
thengltin 2,963,960 63,304,280 - - 66,268,240
Conwikip $howbuwlywb
wywhdatp 641,396,512 193,049,549 357,384,451 | 94,150,359 | 1,285,980,871

fudph pninp $hlwbuwywl wWwpuwynpnegyntbbbpp, pwgh wéwbgjwg
gnnpéhpltphg, hwwrywé G0 winpunnhqugywd wpdtpny wre 31 nbywnbd-
ptph 2015 p. L 31 nGywnbdptph 2014 p.: USwlgw bbpp hwdwrdwd GO
hpwywb wpdtpny whnyph Ywd ybwuh dhongny swihynn Yuunbgnphw-

JnLd:
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