i puiGy, 2007



Jwjwunwih {wlpuybmmpjwu

ytompnwlu b puly

Swntjw 6 hw2dttmmdynmipjniG
2006



{Jwjwunmwlh Lulpwybtwmnipjul yGumpnGwjw b pw Gy

Swntljwl hwyytmyynipnia
2006

Lhpjwjwgynu k
Jwjwumwlh {wlpwybwmnipjul

Uqqujhl dnnnyhl

22 UP Gwiuwquh W S. Uwpquywd



Pndwlinwynrp)ynrG

LERWOENLRINLA ..o

1. GGwsh hwadbwnynipintl .......ooovveiviiieee
1.1. Qhwsh qupqugnLibbn ..o,
QUwol puwn wuwnwlplbnh L SwowynipintGGGph
fudpbinh, plwlwlnl QGuo .....................cc......

1.2. QUwsh gnpénGOER ...,
UpinwphG GhQWUYWIN e

Jdawpwjhl hwadblhn oo

LOPWGHY ALUPAY. ...
Yuypunuy h b phawbuwlwl huphy .................

Snynuwnpnuplbp, thnfuwndbp L

npwiwywnpywjht qupqugniidbn ..............
SnlynuwinnnuplEbf ...........ccooveeeiiiiiiiiiieieeenns
QnfutinabP .cc.oeeeeeeeeeee e
Tnwdwdwnluyhl qupqugnLdlbn ....................

Swiwpuwnbt wwhwlywnpy L wnwowpy .....
Fwilwfuwnl wwhwlouply ...............oeeeveenennan.
Fwdwfuwnl WRWQWpl ..............ccooveeeeiiiiennanns

Uzfuwmnuwlbph 2nthu .o
Lbpdnwsiwh qltip L wpwnwnpnnGtph

1.3. Uwypninlunbuwywb YuwbhuwwnbunwaGp ...
UpwwphG dhowdwjph qwpgqugniilbp ......

Ltipphl nGwuntunipjwb

quNQUIGNLUOEN...cee
Fwdwifunl WRWQUINY «.........cooeeiiaeiiiiiienaen,
Fwilwfuwnl wwhwlouply ...............oeeeveenninaan.
Nhnwlwl wwhwlowply ..............cooocoveeeevennnnn.

Qhwdh Juhfuwwnbuntdbbn ..o

Unuinwphl BhoWIUW[T ...
UEnphl BhDWILUILT ...

1.4. 33 UP funphpnh Ghuwnbiph
wndwlwanpnepyntGOGN ..o

2. 33 dhlwluwywlb yuwyntGnpyntl .........ccceeenee.
2.1. dhOwbuwywb YuyniGnipynilp
JwypnunbGunbuwywb dhowduwypnid .............
Pl AUNYWG «...........cocieaieiiiiiiiiiieaeeaa,
Twplwpnipbinuyhli Aunnyuio ..........................
Unuinwphl hunnuuc .............ccoouceiveeniiiiennnans

2.2. 33 $hGwluwywb 2niywyh Yuynilnipynda ...

@nnh b uwhunugh pntyuwlbbn ..........................
Undnipuyhli pniu ................ccoooeiiiiiiiiiiiinnnnnn.

2.3. 33 $hlwluwywlb hwunwwnnipjntGbbp .....
PwOywyhG hwiwywnpgp 2006 pywlywaha ..........
Jwplyuwjhb yuqiwybpwnepntGGGn ..oeeeeeenneeennnee
Uwwhnjwapwywh pGykpnipncGtip ................

Undtipnptinh 2ntywyh dwubwyhgltip .................
Upwwndniph wep nt Jwdwreph thnfuwbGwydwb

yGwntipp L wpdnipwyihl nhGpGGR ..o
ShOwbuwywb pncywyh wy dwulwyhglbin .........

2.4, Dh0wluwywb YuynilGnipynilp 33
$plwluwlwb tapwywnnyglbpnd ...........

downwhwpdwnluyhl hwdwluwng L

PG RUDU ..., 74
3. dplwluwywh Ghpwywnniyghtiph
QUINQUUGNLUR «-evveeneeeeeinieeeeieeesieeeeseieeeeneeeesneeeas 77
3.1. ddwpwhw2dwnyuwyhb

hwpwptipnip)ntGGbph quipquignidp ............. 77
Ublwafuply JowpnidGanp fupwfuniund ... 77
ddwpuyhl hwdwlwnpgbph hulnnnpnid ........... 77
downwhwpywnluyhl swowynipinli
dunnnignn uwquiwlbpunupincGaan ................... 77

3.2.

3.3.

3.4.

4.1.

Unuinwndnipuyhl L wpdtpnpbnh pniuyp
qnnpownlnip/ntGLGpH hwpdwpluyhl

POPLGUIGINQEN ..o 78
77 Yowpwhwpdwnluyhl plwquiwnh

APOGwlwl gniguwilppaap ..............c.ouveeeeecnnnnn... 78
b GlinpnGuyhl JownnidGbnh hwdwlwpnpg .......... 79

Fwdwfuwnl pnpuyhl JownnidGbnh hwiowlwnpg 80
Nbwnwlwl wndbpnplinh hwpywrdwl L

hupdunplGbnh ppwlwlwgiwl hwdwluwng ....... 80
Mwunply pwpinbph oL ............ccceeeeeeeeenn. 81
Uhowqquupl thnfuwlgndGbph hwiwlwnpgbn ... 82
Lwbfuhy npwiwpowlwnnipintl ............... 84
Fhwiwy npwdwlhybph hinfuupplnid ............... 86
InpwnmudGnh ponuwpynid ..........cccccceeeennnnens 86
wdwGEGanp/wl nEY Wwypup ...................... 87

33 ShOwluwywb hwdwlwngh
optiGunpwlywh L Gopwonbtunpww

thnthnfuntpynLGGEN oo, 88
Dhawbuwlhwl hwdwlwngoh onbGunpwlwl

nupnf hrpnfuniBnLGaepn .............ccceeueeeeeeenns 88
Puwlluyhl hwidwlwngh Gwnquwynpdwl

nupnp hrhnfunintGaepn ..............ccoeueeeeeeennne. 94
Uwwhnywanuwlwl pncyuyp hunpguiynpdwl

nupinf thrhnfunipni GGG ...........ccueeeueeneeeennns 95
Undbpnpliph zniuyp hupquidnpdwl nuipnp
hpnfunipInL GO «.........cooooiiiiiiiiiiiieiee e 96
Dhlwbuwlhwl pncyuyp wyy dwulwlhhglbnh
Qupquiydnpdwl nuwpnp thnhnfunipniGaGp ........ 97
®nnbiph « Jugiwl» L whwpbysnipjwh
Shlwluwdnpiwl R0 wwjpwn ..o, 98
StnblynipynLGabnh unwgnid,

by nidnipint G L inpuidwnanid ....................... 98

@nnbnh «qqugdwly L whwpblsnipwl
Dhlwluwynpdwl nbd wuwypwnph npnpunncd
77 opliliunpnipywl b wyy pnwywlywl

wlnbiph pupbiinfuni GG ..............ccccueeeeeeenne. 98

Uhowqquypl hwdwagnpduwlygnipntd ................. 99

UbpulinwlwlG hwdwanpdwlgnipynid .............. 99

Munegned b dbpuwgunanpuunnid ....................... 99
«Qbpowlw-hwjywywb hholGwnpwd» Gpwanh

Yuwnwdwpdwb gnuiubljuy ...ccoeeevveeeiiiees 101

4. QUNWYUWINNLY ..o 103

Uhowqquhl ywhniunGtph dwlwpnwyp
L uunuiduipnilp . 103

4.2. Ywunpwjihl pwnwpwywbnipntl ................. 104
33 yLGupnliwywh pwayh Ywrnigwopp ............ 107
33 UP nwpblwb $hGwluwlwb
hwdbindnipnil ... 109
SWYBLUWS oo 157






veruonresntu

uLeENPuUoNFEA3NEL

2006 pwlwlh hntGwnphG 33 yehGuinpnGwywa
pwlyp hwlnbu GUwy hwjnmwpwpnipjwdp, puin
nph' gnpétin «33 YGowpnOwlwbd pwlyp dw-
uhl» 33 opblph uwhiwbGEpney, 2006 pywlwlh
hniGqwph 1-hg 33 YhGunpnOwywb pwbyp plnne-
GG £ qGwsh Ywnwywpdwb Gnp dninbgnid wi-
gnud yuwwnwnpbiny qGwsh Gywwnwywnpiwb nwq-
dwywnpnipjwln:

UhGs wyn Yhpwndnn thnnh wgpbquwnbbph
Owwuwnwywnpiwb nwqiwdwpnepnilp 33 UP-G
plnnibtp Ep 1994 pdwlwbhG, Gpp, 1993 pw-
Ywbh dbpehlG waqquwihl wpdnypp GGpnGnig
htwn, uyut] tp ppwywbwgltp hGplnipnyb npw-
dwywpyuwiht pwnwpwywbnip)nil: Uw GOpwn-
pnid Ep JGpolwlywl Gwwwwyh  uwhdwneyd,
wybnchbunl, JGpolwlywl GuwunwyhbG hwubbnt
hwdwp, dhowllyw] Guwwwyh Ywd np Gnyla £
wlijwlwlywb fuwpufuh uwhdwOned: dGppGwywb
Owwuwwyp qlwdsh Ep, dhowllywip wnbunbunt-
pjnLnid thnnh wpwewpyp Ywd qubqywén, npp
UP-O Ywnwywpb] t gnpéwnlwlwl Guuwwnwyp
thnnh pwquwyjh dhongny: Wuhlpl anpdby t ¢innp
pwqu - thnnp quibqyuwd - @awa npwl: 20wjwé
UR-0 Jbpohl wwphObphl hwub) £t qOwah Oww-
nwluwyhb  gnigwlhzhl, thnnh  wanpbquwnbbph
Gwwuwwywnpiwl nwqiwywnpnipjntd  hpwlw-
Owglbhu welw GG Gnb hhdGwfulnhnpbtip: Uwu-
Owynpwuwbu, ytipght wnwphbGbphl wGywynla knp
nwndby innp qulbgyuws - qlwd Yuwp' wwjiw-
Owynpywé  nbunbunigjnilnud  thnnph  ywhwG-
pwnyh wnwwnwlnnuywb Jwppwaqény, pwpép
nnwpwjiwgiwb ywjdwbabatpnid thnnh qubqyw-
ontd  Ywrenigqwépwihl  thnithnfunipynlGObpnd,
hGswbu OGwb qOwsdh Ypw ng dnGGwnwp qnpénl-
Gtph qquih wantignipjwdp (wpnwphG glgnid-
GGp L wy0): 6Y pwbh np WP qfuwynp Guwnwyp
qUtph YuyniGnepjwl wwywhnynwdG £, nplG opkiGu-
nhpp «33 wtwnwlwb pjnueth dwuhl» 33 onbl-
pny wdpwagpnid £ npwbu qGwsdh npnwyh dw-
upnwy, www dbpnGwl Ywwh  pniwgdwl
wwjdwbbbpnd UR-6, Gwfuwwwwnynipynilp nw-
(nd qObwdh Gwwwlwihb gnigwlhohl, npwdw-
Jupywjht pwnwpwlwbnipjwl hpwlwlwgdwh
dwiwlwy wwppbpwpwp Jbpwlwjbp £t thnnp
qulqywdéh hp dpwagpwé gnigwlhyp: Gwuwnnnbd,
thnnh  wagpbquwubtph wijwlwywb fuwphufuG
wpnyniGwybin  skp Swnwyntd hp Guwwnwyha,
pwlh np uwhiwGwithwyJwsé |hGGnY optlunph
qUwsh npnwyh dJwlywpnwyh wwwhnyiwb wyw-

hwaony, UR-0 pwquihgu hwpywnpywé tp nhobnt
hwjtgnnuuwGnipjwa:

2006 pwlwlhg wGglbin qlwsdh Gwwuwnw-
Junpiwlh nwqliwdwpnepjwl, nph yGpelGwlywhb
Owwuwwyp qlwsdh Guwwnwywihl dwywpnwya t,
huy npwbu wGywlwywb fuwphufu £ uwhdwGynid
qlwsh ywlhuwwbujwsé dwlywpnwyp, UR-0 wjlu
sh nunnnpnynid thnnh waptiqunbtnh gnigwbh-
ony: Npwbu gnpéwnlwywl Gwwwwy plnnll-
gnud £ Jupdwdwdybn wninynuwnpnypn, uwluwyl,
Shlwlbuwywb YuwyntGnipjwl wwywhnydwb GHw-
twnnidltiphg Gi0GnyY, UP-G Yppwrbint t Gul
Swywwjht Ywpgwynpdwl dninbignuilbip: Qhw-
6h dnnbh dhongny Ywlfuwwnbubiny wwwqu
dwiwlwywhwwnywéh qlwsdp, UR-G glwhwwnned
' GwwuwwlwihG gnigwlhphg npw pbnnuip L
pwnwpwlwlnipyntGp nuinnnpnnid GuwwnwuwhG
L YwOhuwwnbujwé gnigwlh0bph ohole 2tnow
ybpwglwlpn: Qnpénud & wingnuwnpnyp - qlwadoh
Julfuwinbuyws dwlhwpnwly - qlOwd  npwl:
Lwhyphl nwgdwydwpnipjwlb GUwwndwdp qlGwsh
ninnwyh Guwnwywnpiwb hphdbwlwb wnwyb-
tnepntbb wyh k, np Gpb wnwohlGh wwpwqu)nLd
qlwdp wwjdwbwynpnn gqnpénG tp hwdwpynid
dhwjG thnnh qubqywép, www tpypnpnh nbw-
pntd nhrnwpyyned £ hwdwbwlwb nmwpptp wgnb-
gnipjntblGtip nilbgnn qnpénGGEph (wyb nuin’
GGpwnjw| hwuwpwynipjwl uwywunidlbpp www-
qujh ytipwpbinjwy:

Qlwsh Gwwwnwywnpiwld nwqiwdwpnipynil
hpwlywlwglbhu wpwyb] yuwplnpynid £ WA gnp-
oncbtinpjwb hwyytwnydtihnipntGb nu pwithwbGgh-
Ynipynclp: Un Owwwwynd GPR-G wwppbpwpwp
Yhpwwwpwyh qlwsdh Ywluwwnbujwd gnigw-
Ghpp GOwsh  hwdbnygnipyntGGbph  dhongny,
npnGp 2006 pywlwlhg pnnwpyynid GG Lnwd-
uwlwjhl wwppGpwywbnipjwip («33 YGGupn-
Owywh pwGyh pwbpbp») GepYwywglbing pwnw-
pwlwbnipjwlb hpwywlwgiwb pGpwgpn: Ujnwh-
uny, hwuwnpwyncpyntlp Ywnpnn £ hGwnbG UR gnp-
onLObnipywlbp, hpwywlwgwd pwnwpwlwnt-
pjwl L hwunlywwbu wpdwlwqpywé ptinnudbbpp
yGpwpbipjw) unwlw] pwgwunpnipntGbbp: Uju
qnpéplpwgp Guwunwywninnywé £ UGkGupnGw-
Ywh pwGyh, wgqujhl npwdh Gyuwwndwdp hwuw-
pwynipjwl Junnwhnipjwlb b npwdwjhla fubwn-
nnipjntbbbph wahh, npwiwdwnpywihl pwunwpw-
Ywlbnipjwl wpnyniOwybwnnepjwb pwpépwglwln:

v
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QOwdh uwnwdwpiwb Gnp nwgdwdwnnipjwlb
wwjdwaabpnd ppwlwlwgwé npuiwdwnyuw-
JhG pwnwpwywbnipjwl wpryniGpnid 2006 pyw-
YwOhG nwnpblwb qbwsp Ywaguitb] £ 5.2%: QLwdp
hpdGwywbnud  dLwynpdbp £ wwpblwihlt ww-
npwlpltinh qltiph 6.6% L dwnwjnipynLGbGph uw-
Ywaqlbiph 5.3% wdh hGunlwGpny, npnGp qOwshh
hwiwwwwnwufuwlwpwp Guuwuwnb) 66 3.6 L 1.6
wnnynuwihlG Ytwnnd: Nuwpblwhtd wwpwbplbph
qbtph wdp hpdGwywlnd  wwypdwbwynpyby
«Pwlownbnkl», «Uhpg» L «Cwpwpwywaq» ww-
pwlpwfhudptiph thnthnfunipjniGbtipnyg (Gwwuwnne-
Up hwiwwwwnwufuwbwpwp' 3.3, 1.4 L 0.5 \inyn-
uwjhb Yytw), huly dwnwjnipjntblGtiph uwywqlbtph
wap «Pniduywuwpyiwlb dwnwjnipntGGtph» L
«PGwyynintbwy SwnwynipyntbGbph» gnigwlhy-
GGph wonyd (Gywuwnnuip hwdwwwunwufuwbw-
pwp 0.9 L 0.3 mnynuwjhG Yytiw):

hGswbtu Gwfunpn wwphGbphl, 2006 pywlw-
GhG Lu wpdwOwaqnyb] £ nGunbuwywb pwpdp wa.
nwpyw wprynebpnid” 13.4%: Mw wju wwph Lu
wwwhnygytp £ hpdbwlwbnud 2hGwpwpnipjwb b
Swnwjnipjntbbbph wybjwgywéd wpdtiplGtph hpw-
Jwl wsdh pwpép dwywnpnuwybtph hwyyhb: Un
ninpunbbph nwpbywb wdp hwiwwywunwufuwbw-
pwn Yuaquob] £ 37.2% L 14%: LJwéd qupqugnLu-
GGpp, dwulwynpwwbiu qpnuwponipjwl  wdh
inbdwh wpwagquwgnedp, nbGunbuncp)nilnd wpunwp-
dnyph GGphnuph fupwOdwb hGwn dGYntGn, Gwywu-
bl G0 Gwb pOwysnipjwl GYwinunGbph wsha,
npp dwulwynp uwywndwb wsh dhengny npnawyh
qOwdwjhb 8Gpndlbp £ dlwynpb] uwywrnnwyw
2ncjuwynid:

SOwntunipjwl hpwlwb hwwinywéh dyneu Gpyne
gjnintpnid’ wpnynibwpbipnepynibned L gynenw-
inbwnbuncpynilnul, wsh wnbdwbpp nwbnwnb) GG:
CGn npnuy, Gph wpnynibwpbpnipjwl wybjwgywé
wndtiph Gugnuip ywydwbwynpyby £ dhpwgqquw-
JhG 2nijuywlywl wwydwGGGph thnthnfuncpjwdp,
www gjninnbuntuntpjwl Jypw pwgwuwlyw
waqnbgnip)ntt G0 nubbgh] wlpwpGlwywuwn pUw-
yrpdwjwywl wwjdwbaGpp: UpmynilGpnud, 2006
pywlwlhl wpdwlwagpyb| £ wpryniGwpbipnipyjwb
wpunwnpwlph  ppwlwb  GJwgnd  nwpblwb
0.9% (2005 p-hG 7.4% wd), huy gjnnuinlnbunt-
pjwl nwpbywl wép Ywqgob] £ plnwikGp 0.4%
Gwfunpn nwnpdw 11.2%-h thnfuwnkG:

Swpyw pGpwgpnid GGpphlG  wwhwOowpyp
wdn Ywqguib| £ mwpblwhb 13.7%, huy dwulbwydnp
hwndwéh dwfuuntdbbph wdp 13.2%: Pujwlyw-
GhG pwpdp b tnbp wpnyniGpp dwulwynp Gbp-
npnuilGtph ninpuind twpbywb 27.9% wa, npp

8

hpoGwywbnd ywjdwbwynpyby £ snppnpn Gnwd-
uwynd wpdwlwqgpwé wdny: Ywwhwwy Gbip-
npnidltph wép 066 dwuwdp wpunwhwingb) b
2hGwpwpnipjwl wdh wnbdwbph wpwagqwgdiwdp,
hwwnjuwwtu  plwywpwbwihlG  2hGwpwpnipyjwb
nnpuncd:

2006 pywlwlh pGpwgpnid 9.2%-ny wybijw-
gb| £t dwulwynp uwwnnidp, npp, gnigwygytiiny
pniuwpniénipjwl ninpnnid pbpph 6wywGtpp
Gwqglwdp, npnawyhnptb funpwgnt) b qlGwdw)hG
802ndbbpp uwywrnnwywb 2nLyuyney:

UzfuwnwGph 2niyuynid 2006 pywwbhb pw-
pnbwyyby 64 yGpoht 5 wnnwphGGphb npubinpwé
gnhpdwagnynipjwl Ypdwndwl b w2fuwwnmwywndh
wdh dhunnudbbpp: SGunGunipjwlb dhohl wlywbw-
Ywl wfuwwnwdwnpdh nwpbwlb wdp Ywqobp k
23.5%, huy wfuwwnmwdwnpdh hpwlwl wsp
20.8%, pGn npnd” wd £ wpdwlwanyti) tnbGwnbunt-
pjwl pninp §)nintipnud: QGnpédwgnynipjwlb dw-
Juwpnwyp Ywqib t 7.4% Gwfunpn mwpjw hw-
Gtdwuwn Gwqgbiny 0.8 wninynuwyhb YGwnny: Shunk-
untpjnLnid wpunwnpnnwywbnipjwl wdp wnne-
Gwynud £ ghobip wpuwwnmwywpdbph widh gnigw-
Gh2hG, hGsp uywrnnuywb 2nijwynid unbindb) t
qlUwdwjhG aGpnLdGbp:

Swpybnnt dwiwlwlywhwwnywénid Gepdincs-
Uwl nnpwpwjhG qbGbpp wybiwgt) G0 15.2%-nd,
nnb twwbu qtpwquwbgt| b Gwfunpn tnwpyw Gnyl
gnigwlbhyp (6.7%): Uwlwjl npwih wnpdbpwyn-
pniip L Ywpwywpnipjwlb Ynndhg quagh uwlw-
qltiph wybiwgdwb untpupnwynpnidp hhiGwyw-
Gnud stgnpwgptip GG OGpdnisdwl nniwpwyhb
qltph wap, L npwiwihlt wpunwhwjnnipjwdp
npwlp wdk] GG plnwdiklp 3.6%-ny: 2006 p.
nGpwghy hwyh wwywuntpnp funpugby t(159.2
416 UUL nnpwpny), huy pGpwghy hwyhd/3uU hw-
pwpbpwygnipyntp  Ywqobp £ 5.3% Gwfiunpn
nwnyw 3.9%-h thnfuwntb: UhGsnbr, Gpt hwpyh
wrObOp ns pwGyuwihG hwwndwéh dhongny Yw-
fuhy wpwwndniph gnun Gephnuph YGpwpetipjug
UP qGwhwwnidltpp, pGpwghy hwahyp nwnlnid
t hwdbnipnuyhlG Ywgobing 346.3 GG UUL
nniwp L 3LU-h 5.4%-p:

Swpyw pGpwgpnitd $hGwluwywb GGphnuph
qowih wdp OGwwuwnb) £ hwiwfuwnlt wwhwo-
pwnpUh wdhG L GGynudbbp t wnwowgntp qlwdh
ypw: Uwluwyl, dGnwu Ynnohg, UGGupnGwyw
pwlyh Jwpwé |nnugnn wnpdnipwhl pwnupw-
Ywlnipjwl wpnynilpnid quuydt Ga qGwsdh Jpw
$hlwluwlywb dhongltiph dtdwéwyw| Gphnuph
alynuibtnn:
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2006 pywlwlOhG hwplwpjnpbnwihl pwnw-
pwlwlnipjnilp hwiwfuwrt wwhwGywpyh ypw
nLbgh| t sGgnp wqnbgnipynil: CGn npnuy, sbqnp
wantignipjnilp npubinpyby £ L Swfuubiph, U GYw-
dnuinGbpp  dwuny: Pjneth  Juwwnwnpiwb qnpé-
pbpwgnid wwhww(ytb] GG Gwiunpn tnwphGGphG
npubnpdwé dhwnudbbpp. GYwdnunlGbph dwuny
nwnpblwb 6pwagph qbpwlwwmwpniy, huy Swfu-
utph dwuny pubwjnnnipjniGbtiph dLwynpnid
nwpjw wrwohl Grwdujwynd L hwibdwwnw-
pwp dtdwowyw| dwiuuntdlbip mwpyw ybpoh:

2006 pywywbhb npwiwdwpywihl hwndwdsh
qupnquwgniibtpp plnipwqnpytp G0 dwypnunbunb-
uwlywh dhowywjph Gpynt hhdGwywb wnwGadlw-
hwwnynipjwip: Lwfu, npubnpyb G0 WP g fuwynp
fubnph hpwagnpédwl hbn Juwdwséd hhdGwlywh
nhulbpp, npnOp uwwuynitd thG wnbGunbunipjwb
gjntu hwindwélbiphg: Uwulwynpwwbiu' ng pwnb-
Gwwuwn Gnwlwyh wwwndwneny pniuwpniénipjwl
hwiwfuwnbt pbpph  OJwqiwb  wwjdwGbBpnLd
wnpéwbOwapybp b «Uhpg» L «Pwlownbnbl no
Yupuindhp» wwpwlpwfudpbiph qGtiph pwpdén wé
hwiwwwunwufuwlwpwp 29.5% L 37.9%: Uhl-
Onyl0 dwiwlwy, wpinwphl hwnyjwénid qpulg-
gty t tGGpquyhpGbph, dwulwynpwwtu Guyph
qlbph wa: UpnyniGpnid wpdwlwqnyb) b Yu-
fuwwintbujwéhg pwndp qlwd: Un wwpwaquynid
UP-0 ybpwlOwyb| £ qGwsh épwagpwjhl gnigwlGhyp
(nwptybpohl wmwptlwb dhbosl 3%-h thnfuwptl
5% + 1.5%) Owl PhOwluwywb nyuwyncd qlw-
JhG Yuipney tnwnwGnedGBp pnyyp stnwpne Gyuwnw-
nnLilbphg GGG nY:

Enpypnpn wnwbdGwhwunynipnilp Yuwdwé
wnwpjw  YGuhg npwiwjlwgiwb qnpépGpwgh
qowih wpfunidwgdiwl hbwn (npwdiwjhG qubg-
qwéh wnbGuwlwpwp Yzhep thnnh qubgqwénid
2006-h ytpohh, OGwfunpn wnwpdw JGpph hwdib-
dwin, wak] £ 2npg 15%-n4y), hGsp Lu Guwuwnby £
npwih wwhwbownyh, hGnbwpwnp L UP Ynndhg
wwwhnyywé wnwowpyh wdhl: Swpdw wp-
nynLGpObpnd’ npwiwjht qubqwséb wybjwgb
52.3%-nd, thnnh pwqwl 41.1%-n4, huy thnnh
qulqyuwoép 32.9%-nu:

Cuwnn 2007 pywlwlh qlwdh Ywbfuwwnbunty-
GGph” wybywdned £, np 2007 p. 2wpnibwlydbine £
Juwwhww| 2hGwpwpnipjwlb L dwnwynipntGGtph
ninpinbbph - qupqugndp  wwjdwbwynpywoé
pGwysnipjwlb GUwinunGbph wény L Swjwuwnw-
Gnd  gpnuwnponipjwl  qupqugdwdp, hGgp
Yrupwlh hwiwhuwnbt wwhwlywnpyp wwwndwn
nwnbw|ny qOwdwjhb dGyndbbph:

Upwwphb dhpwdwyphg pfunn hhdGwywh rhu-
Utpp Ywwydwé GG hGswbu Gwdph L hnudpwyhl
wwpwbplbph qGbph, wjlwbu £ hwipwwbwnnt-
pjntG  Gtphnunn dwulwynp wpwGudbpuinbbpp
uwwuywéhg wybi h wsh hbwn:

Lojwé  wwjowGbbpnd wybywpynd £, np
2007 p. qOwdp Yywagvh 4.1%, npp wnwpbGlywb
4% + 1.5% 6pwapwjhG dhowlwyph uwhiwG0b-
pnud £ COn npnud, qOwdh pwpdp Ywd gwép
LhGGint rhulytipp nplukt ninnnipjwdp qGpwlwyne-
pJntl sncOGG: Nruwnh, wmwpdw pOpwgpnid UP-G
Upnwuytiu YhbGnbh nbnbunipjwb GGppht L wp-
nwphb dhowydwptiph qupguwgniiltphl L nhu-
yGpp p hwjnn qunt Ywpwaquwjntd hwiwwwwnwu-
fuwlwpwn Jupdwqulph L Yystgnpwglh qlwdp
Owwwnwlw)hG gnigwlhzhg 2tnnn nhuytinp:

Splwluwywb  Yuynibnipjwl  gqpuwywlwlp
$plwluwywl hwiwlywpgh wluwthwb gnpént-
GGnipynG0 E, npp nGwpntd $hlwbuwlywb hwu-
nwuwnnipjntbbbpp dhongltip G0 GGpgpwynid L
wpryntwybn  nbnwpwfuncd:  Shlwbuwlwb
YwynilGnipjwdp GG wwwhnyynid  phpwgybihne-
pjwl wlhhpwdtn dwlywpnwyp, wGywbhupy qnp-
Swpplbph wlfuwthwb hpwywbuwgnidp, rhulytinh
qOwhwwnudG  nt Ywrwdwpnidp, pGdGeynid
2nyuihG hpwyhswybtpnid wpwowgwd nhulbph
YrwOdwb hGwpwydnpnipnil:  Lwyb  hdwuwnny
$plwluwywb Yuwynibnpjnilp dqlwdwitph pw-
gwlwynipyntGh £, npp wwydwbGtpnid $hawl-
uwlwl hwiwlwpgh Gpbp hpdGwywl pw-
nwnphsGGpp” Phlwlbuwywb nyub, Ihlwbuw-
Ywb pGuunhnnunbbpp L $howluwyub Ghpwlyw-
nnigdwépltpp wpynibwybn L wlfuwhwb Y-
tnwnnud G0 hpkbg gnpéwnnypbtnp:

Shlwluvwywlb  Yuynilnipjwlp  uwwrlwgnn
nhuytipp wwpwpbnyp G0 nu Lwpwéhb: UGhpw-
dtipn [ qUwhwwb) hGswbu Phlwluwlywlb hw-
Gwlwnqgh GepphG rhuytpp, wjbwbu Ef nbwnbunt-
pjwl pninp hwnywoébbpnid wnwewgnn rhuybpp
L npwlg whpnyjwwnptith pwpdp  dwywpnwyh
pwgwhwjniwl nbwpnd wpwg wpdwqubpk:
Nuntdbwuhpnpjwb  opjyinnp L dwypndhow-
Juypb t, W $hOwluwlwl hwiwlywnpgh Gpbp pw-
nwnphsGtpp” Phowlbuwywb pniyub, Ihlwbuw-
Ywh hGuinhunninGbpp L $hGwluwlwb Ghpwlhw-
nnigqwéplbpn:

hpwlywl hwwndwdhg pfunn rhuytipp hholw-
Jwlnd Yuwwdwd GG nlunbunipjwl wnwGdhG
gjnintipnid inbinh nilGbgnn pwndtph, wgquplwy-
snipjwl GHwidwnwihG L wwpwnpwihl gnigwbhy-
Gtph, qGGpp pGnhwGnp dwywpnwyh, dwulwyn-
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pwuwtiu® wbwnpd gnyph qlGtph wwwnwbndGtpp
htiwn: Iwpyuwpjniptitnwihl hwwnywéhg phunn nhu-
yGpp hpdlwlwh wnpjnipp wWhwnwlwb wwpunph
ationipyni00 £, whwnwywb pyniebh wwlwunipnp,
npw  hwluwynpiwb wnpjnipbbpp L hOw-
pwynp hbGwnwaqw qupqugniilbpp: 33 $hGwi-
uwlwb YuyniGnipjwl wwywhndwb hwdwnp wp-
nwphlt  hwwnywséh rhulbph  pwgwhwjinnidp
Ywplnpwagnyb fuGnhpGbphg £, pwGh np hwiw-
fuwnb wnbophGynn LYwiwmp dby pwywlwl kS
nGuwywpwp Yphn nGGl0 wpnbpyphg unwgynn
inpwludtipnbtipp L gnpénlwihb GywdnunGtnp:

COnhwOnp  wrdwdp  dwypndhpwyw)phg
pfunn rhulytipp hhdGwywbnd Ywpnn GG $hagh-
uwywl L ppwwpwlwlywb whédwlg GUwdnLn-
Gtph, hOswbu Gwl wynphylbph qGbph (hwwnyw-
wtu wbwpd gnyph) hGwpwynp qupqugned-
GGph hGwnlwGp (hGG], npnlp Ywpnn GG wnwe
ptiptp $hghywywld L ppwdwpwlwywb wodwhg
ynndhg Jwpybpp Gepgpwydwb L dwpdw, hGs-
wtu Owl wjwlnbbph wnbnwpwfudwb GHwwn-
dwdp npubnpynn yuppwadwihl Yupniy thnthn-
funipjnLGhtn:

Wu wnnudny nipwgpwy G0 thnnh L wpdnipw-
JhG 2niywhbipp, pGn npnud” thnnh 2ntuyhg pfunn
nhulybpp Yuwwdws GO wbunwlwlb wwpunwnnd-
ubph  wnwolwjhG L GpypnpnwyhG 2nywlBpp
nnynuwnpnypltiph  twwnwbnudbbph hbw, huy
wndnitpwihl 2nijuynid, Phlwbuwlywb Yuynebne-
pjwl wbuwlyntbhg, wnwyb] 0ES rhulwjhG
gnnénb £ 33 npwd / UUL nnjwp thnfuwpdtiph nw-
nwbnnuyuwbncpjnibnp:

33 Pplwluwywl hwdwywpgh wywnhybbpp
dinun 92%-p pwdhl t pGuaned pwGluwyhG hwow-
Ywnpqghh, hGnbwpwp, 33 $hlwluwywb hwiw-
wpgh Yuynilnipjwlb wnnidny, $hOwlbuwyub
hwuwmwwnnip)nLtGGBpnLd wpwewgnn nhulytiph pw-
gwhwjniwb L qwhwwniwb hwiwp wpwylw-
JhGp pwllywjhG hwdwlwpgnid welw rhulybiph
JbpnLénep)niGa k:

33 plwysnipjwl GHwinunbbph wsh, hbGnlw-
pwn Owl $hlwluwywb Yuynibnipjwl wnrniing
twywG Guwlwynipjnih nilGEG hGswbu wpunbpy-
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nhg  $hghywlywl wGdwlg thnfuwbgnidbbpp
(2006 p. $hahywywl whéwhg gniin npuiwywh

thnfuwbgnidGbpp Yuqib GG 189 dipn 33 npwd),
wjlwbu £ wlywfuhy JdwpnidGGpp (2006 p.
Swywip 5194 dipn 33 npwd, pwlwyp 2627716):
Ujuhlpl inbwnbunipjwl qupqugiwb L $hGwl-
uwlwl  YuynitGnipjwl  wwwhnydwl  hwdwn
Juwplnpgnd £ Gwl JSdwpwihG hwdwlwpgbph
wlfuwthwb gnpénibGtinep)nibn:

QYpwih  GYuwwnidwdp  wwhwlowpyh Yupney
wdh nGwpnid hpwgybhnipjwl hGwpwynp rhu-
YGpp dGndGine L Phlwluwlywb Yuwynilnipynil
wwwhnybnt hwiwp fwywb £ npwdh 2ppwlw-
nnipjwl L npwdwlwb wwhniunlbGph pwdwpwn
dwlywpnwyh wwwhnyndp: Swpdw plpwgpnid
33 WP npwiwlwb ywhniunbbpp pwdwpuwnpt) GO
nbwnbuntpjwlb 069 Jwliuphy npwdh GUwwndwdp
dLwynpywéd ywhwbewnpyp:

Shlwlbuwluwb hwdwlwnqgh wblywwnwn
ontlunpwywl nwywnp Ywpnn t funsgplnnunb
Splwluwywb hwdwlywpgh npwywl qupqu-
gnuiltpp L $hlwluwywl hwiwhwpgnid pwgq-
Gwwhuh rhulbph wwwdwr nwrlwp: Twbp
JuwlhGintd L $p0wluwlwb  YuyniGnepjwlbp
Guwuwnnn hpwjwywb nwynh wwywhnyiwGb GG
ninnwé ontlunpwywb L GGpwontlunpwywh
wlywntpnd hpwlywbwgynn thnthnfunepyncbGtpp:

2006 pywlywlhl UGGupnOwywb  pwGyp
Uounwwbu hbwnbbp £ 33 $hlwluwlwb Ghpwlyw-
nniyglbiph  qnpénllGtinipywbp, dwulwynpuwbiu’
Jdwpwhwywnyuwyhb hwpwptpnipyntGbtipha,
Ywlfupy npwiwyppwlwnnipjwbp, opbUunpw-
Ywb L GopwopntGunpwlywb thnithnfuncpyntGGpha,
thnntiph «Jugdwl» L whwpbysnipjwlb dhlwl-
uwynpdwl nbd wwjpwphl wrlsynn qupqu-
gnLaGbpha:

33 yGaunpnGwywb pwayh Ywnpwiht pwnw-
pwlwlnipjnilp  Gwwwwlwninnyb] b Yugliw-
YGpwnipjwl hhdGwywb gnpéncbGtinepywl hpwyw-
Gwglwlp L, dhwdwdwlwy, wfuwwnwyhgbtph
unghwjwywb L dwulwghnwywlb wbhpwdtin
dwywpnwyh wwwhnydwbn:



quuaghr 2U0requsnruviver

1. auuUutGhlh FUCdESdJYNFE3NFL

1.1. Quuek 2urqusnrkuLer

QLwal pun wynwlplbnh L
SwnuwynpintGaGph fudpbnh, pGwlwlnl QGwa

2006 p. nGlywbtdiptphha, 2005 p. ntywnbdpbph
hwdibdww, qpwbgytip £ 5.2% qlwd™ Guwfunpn
nwnyw 0.2% qhGwbydwb thnfuwntba:

Qhwdp vGESwwbu wwjiwlwynpyby £ uywnn-
nwywb qudpjninh 53.9%-p Ywqinn wwnbGuw)hh
wwpwbpbtnh (Gbpwnjwg nqtithg fudhse L Guw-
funwn) qlGph 6.6% wadnd, hGsp qlwdh nwnpbywh
gnigwlhoh dLwynpiwlp Guwuwnb] £ 3.6 ninyn-
uwihG  YGwnd: Uwlwqlbph hwdbdwwnwpwn
pwnén (5.3%) wd t qpubgyt) Gul dwnwjnipjnLl-
GGph nnpunid (Gwfunpn wpyw hwdwwwnwu-
fuwG gnigwbhpp 1.9%): Ownwynipntbbbph uw-
Ywaqlbtph 5.3% wdp qGwsh tnwnpblywb gnigwbhoh
dlwynpdwlp OGwwuwnb £ 1.6 ninynuwyhl YGwnny:
Ns wwpbOwjhG wwpwbpltph 2nijuynd hwyw-
nwl wwwlbnl £ wju wwph, Gufunpn nwpjw
hwdibdww, gqpwbgyt) t hwiGdwwnwpwnp gwoén
0.5% qlwd (2005 p. nGYywntiptpha, 2004 p. nty-
nbdptiph hwdibdww, ns wwpblwihd wwpwbp-
Gtph qOGpp pwpépwgbp thG 2.1%-nd)" GQuwu-
ntiny qlGwah plnhwlnip dwywpnwyh dLwynp-
dw0p plGnwatap 0.1 mnynuwjhb YGwnny:

Muwpblwyht wwypwbpltph (GGpwrjw nqbiihg
fudhsp L Sfuwfunwn) 6.6% qlwdp hhdGwlwbnld
wwjiwlwynpyb] bt «Pwlpwpbinbl» (37.9%),
«Uphpa» (29.5%), «Cwpwpwywa» (19.7%),
«QuGwaptipp» (50.1%), «2n» (13.3%) L «3wgw-
upbipp» (1.3%) Ghpwwuwpwlpwfudptph qlwdny,
npnbp wwnbOwjhl wwypwbpltph q0wsht hwiw-
wWwuwufuwlwpwp Owywuwnbp GO0 3.3, 1.4, 0.5,
0.5, 0.4 L 0.4 \inynuwyhG YGwnny:

«OwnwynipjntGOtp»  wwpwGpwfudph qlGph
5.3%-ny wdp hhoGwlywbnd wwyowlwynpyby k
«Pniduywuwnyiwl dwnwynipntbGEph» uwyw-
qltph  9.9%, «PGwyyninLlw| Swnwynipjntl-
Gtph»™ 3.7%, «4wwh dwnwjnipjntGGbph»™ 10.5%
L «Uppnipjwl hwiwlwpgh dwnwjnipjntbltiph»’
4.9% wony, npnlp qUwdhb OGwwuwnb G0 hwiw-
wwwnwufuwbwpwp 0.9, 0.3, 0.2 L 0.2 tinynuwhG
yGwny:

«Ng wwpblwiht wwpwbpbtipy wwpwbpw-
fudph 0.5% qOwdp hhdoGwlwlnd dLwynpybp t
«LJwgnn wwpwlplbp», «unpytinbl» L «3w-
gniuin nL gnpoywdép» Llhpwwwpwlpwfudptph
qlbph hwiwwwwnwufuwlbwpwn 5.3%, 4.4% L
3.6% wth L «UG40wlwh oquwgnpéiwb vbpb-
Gwlbp L pbGghl» GOpwwwpwlpwfudph qlbph
7.1% O0Jwqiwl hwpyhb (wjbd wwpwquyned, tipp
2005 p. nbywntiptphh, 2004 p. nGywnGdptph hw-
UGdwuwn, wyu Gopwwwpwbpwfudph qltpp pwné-

2006 p. qbwapnp wwjdwlbGwyynpnn hhdGwwlt wypwbpwjudpbnp

QGh hlntpun 2006p. nbliinbdpbphl

i 2005p. pblnbpbpp hunbdunn
ugh 105.2
Mupblw)h0 wwpwptip (GEpwryw) ngbithg fudhsp L 6fuwfunw), nphg 106.6
pwlownbintl L wpunndhi 137.9
thpag 129.5
2wpwpwywq 119.7
alytwipkinp 150.1
hwgwiptinp 101.3
ant 113.3
N yuwpblwjhl wypwpltp, nphg” 100.5
wOa0wlwl oginwugnpdiwhb dbptlwbtp L pkGghl 92.9
LJwgnn thongltp 105.3
Ynaytinkh 104.4
hwaqgnruwntintl, gnpéywép 103.6
Ownuwynipjnilibin, nphg 105.3
pniduywuwnydwh 109.9
Juuy 110.5
plGwywpwluwyhb, yndnlwy 103.7
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NLYwnbdpbph qlwdp L pGwlwbnb qGwdp (%) ‘

Swph 8nLgwlhp Lwfunpn wiujw Lwfunpn nnwpyjw Lwfunpn nnwpyjw
hwitdwwn nbywnbkdptph hwikdwwn hwdtdwwn, Yniinwluwjhb
QLwa 2.3 2.0 7.0

2004
POwywGnb qlwd 0.3 0.6 615
QLwd 2.3 -0.2 0.6

2005
POwlywbnG qGws 0.3 0.5 0.6
Qhwad 1.6 5.2 2.9

2006
POwlywlnG qGwa 0.1 2.2 2.3

pwghb| 60 8.5%-ny): «UG&Gwlwh oqunwgnndiwl
ubiptOwObp L phOghl» GGpwwwpwlpwfudph
qlwlynwip ptGghGh qlOGph 10.6% GJwqdiwG
wnpnyntlp tp, hGsp obindt) b «Ns wwpbGwjhl ww-
pwOpltiny wwpwlpwfudph qlwdp dnunn 1.7, huy
plnhwbnip qbwdh wmwptidbpoh dwlwpnwyp™ 0.3
nnynuwjhG YGwnny:

2006 p. 4-pn Gnwdujwyh qGwdp Gwfunpn Gin-
wuiujwyh ybpoh hwibdwwn Ywqok £ 2.8%, hGsp
hhiGwywbnd  wwjdwlwydnpyb] b wwpbOwjhG
wwnwlplbiph (GGpwnrjwy nqtithg fudhsgp L 6fuw-
funwin) qGGph 5.4% nL SwnwjnipyntGGbph uwyw-
qbtph 0.9% wdny L ny wwnpblwjht wwpwbp-
Gtph qltph 1.9% Gwqdwdp:

hulj 2006 p. hniGjwp-nGhywnGdptph qOwdp,
Gwfunpn twpyw Gnylb dwdwGwlwonpowbh hw-
dbdwwn, Ywqib) £ 2.9%:

%

108

106

104 1

102 1

100 1

98 1

96

I tn. Il Gin. Il Gn. IV tin.

C— 1 MuwpblwjhG (GEpwrejw) ngbithg futhsp L dtuwfunun) wwpwbplGbp
()5 wwpbOwhG wwpwGplGbp

E Swnwynipyntblbn - Ugh

Spwdphy 1.1
UGh thnthnfunipynilGtpp’ punn hhdGwlwG
(2005 p. nblywnbdpbph hwibitww)

fusipinh L pinGitbiph

QGwadh Spwanpywéd nwnblwhb gnigwlhyh dw-
Jwpnwyh wwwhnydiwld wrenwing Jupbnpyned k
qUtph pOwlwlnG thnthnfunipjntGGbph qlGwhw-
nnidp, pwGh np wpinwhwynned £ qGGpp thnthn-
funipjnLGhGph Gpywpwdwdybn shinnwdbbpp pw-

12

gwnbtiny npwlg ypw wnwpjw plGpwgpnid npulin-
pqwdé ghgniibtph wagntignipynilp: 2004 pywlw-
Gh hniGhuhg 33 UPR-G, npwbu pGwlwlnG qGwdh
wwunnlwywb gnigwlhy, hpwwywpwynd £ 15
nnynuny hwwnwdé dhohGh dbpnnny hwdwpydwé
gnLgwitihn':

2006 p. ntywntiptpha, Gwfunpn nwpyw nby-
nbdptph hwibdwwnnipjwdp, pOwlwOnG qGwdp
Ywqub £ 2.2% hhdlwlwbnid wwydwbwynpywé
«Swywph dhu» (3.3%) L «@rgbh dhu» (10.1%)
wwpwlpwuinbuwylbph  qltph L «d8wpnyh
PNE3-h  Jwpdh» (6.1%), «Unwilwpnidwywl
ownwynipjntGbbph» (9.9%), «UhohG pda4wlwl
wbd0wywgoh L jwpnpwlwnltph pnidwgnpéw-
Yl SwnwjnipntGGbph»  (9.9%) uwlwqlbph
wany, npnlp pOwywlnb qlwdhlt hwiwwwwnwu-
fuwlwpwnp Gwwuwnntb) GG 0.2, 0.1, 0.2, 0.1 L 0.1
innynuwjhb YGwnny:

o 4 N W A O O

—

I tin. Il Gin. Il Gin. IV tin.

- Ugh = PhwlwinG USh

Qnwdhy 1.2
QQwdh L pGwlywbnG qGwsh tnthnfunwpinLGiGbpp (2005 p. nklywbdpbph hwdbidwn)

" 8 gwlpph hwpdwnldwl depnnwpwlnipiniln dwlnwdwul
Ghphuywgdwo b «37 4P pwlpbpn, 2004 p., 1-h0 Grwdujwl»
wwnpbnwlwlned:
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K QGwoh mwwwlniiGtph yhswlwqpwwb yGppniénipynth

Jupyh welbing wl hwlgwdwlpp, np, npwbu Lwlnd, unwnyw plpwgpnid 33-nid uwwennuwlwl qlbpn
npulbnpnid GG thnhnfuwlwl Juwnppuwghd, Guwunwlwhwnpdwn b uwwennwlwl gGbph hanbpup, wn pynid Guil
wrwldhl wuynwlpwfudpbnh hlnbpulbnh gnigwlhyGbnh nwnwlnidGbpn niuntdGwupnty  Yhowlhwaenwlwl
Ybpnionipywl Bh pwlh tnwlwlhGbpny: Uwwnnnwlwl @lbnh hlnbpup ni uwwennuwlwl quidpninh wewldhl
wunwlpwfudptinh qlbinh hlnbpulblinh thnhnfunipintGGEph niuntdGuuppndwl L npwlg nwanwlnedabnn wuy-
Jwlwinnnn gnponblbnh pwgwhuwynmdwl Guuwnwlhng 2004 pywlhwlh hniGywnhg ohlsk 2006 pywlwih
nbluinbdpbnl plhwo dwiowlwlwhwingwdh hwdwn nwpwlowndby b gawhwwnyly b yphowlhweonnipwl inbunt-
Pl dbo plnniGywd bpbp pwnwnpwumwnpbph (inpblnp, ubgnbuylnipjwl b wunwhwlwl nwnph) wqnbgn:-
p/nLan :

QGLph wiuwlwh hGntipuGtph nwwnwbnldbbpp wwjdwGwynpnn pununpuwnwppbph nbuwlwpwp YzheGtpp
(2004 p. hnLGYwp — 2006 p. ntywntipkn) (%)
UwpwGpwfuiptp Spklin UtiqnGwjlnepntG | Mwunwhwlwh tnwpp LGnwitkhp
ugh 0.1 78.8 21.1 100.0
1. Iwgwdipkipp 5.1 35.2 59.8 100.0
2. Uuwiipbipp 8.0 28.0 64.0 100.0
3. uLwiiptinp 2.7 47.9 49.4 100.0
4. Ywplwdipbpp L jnintp 0.2 88.4 11.4 100.0
5. Uhpg L pwGywnbinkh 7.2 62.3 30.5 100.0
6. Uj) uptipp 13.8 32.6 53.6 100.0
7. Ns nqbi hg fudhsp 14.2 31.7 54.1 100.0
8. Nqbilhg tuthsp L Stuwfunwn 29.0 44.2 26.8 100.0
9. 3wgntuwn L Ynytinka 0.0 44 .4 55.6 100.0
10. PGwyywnd, tEYnpwtGbpghw, Junbihp 25.8 30.7 43.5 100.0
11. SGwyhG gniyp 11.0 313 57.7 100.0
12. Pniduywuwpynid L nnnpwjp 0.6 6.5 92.9 100.0
13. Spwluwnpwun L Juw 25 59.3 38.3 100.0
14. 1%%1;355[%?:1911 wwpwpltin L 0.0 447 55.3 100.0
15. Uj| wwypwbplbip b swnwynipjntblbp 0.1 78.8 211 100.0

Twpdwnlbbinn gnyg GG wnwypu, np 2003 p. hntGdwn — 2005 p. nbiliinbdpbn dwdwlwlwhwnywdh hwibdun,
2004 p. hniGywn — 2006 p. nblnbdpbn dwiwbwlwhwngdwontd woty t wuwwnmwhwlhwl inwnpnp wqnbgnipyniln
qluwaoh withnth gnigwlpyh Ynw (6.0 innynuuyhl L), thnfuwunbln Gpownyly b ubgnGuylnipinil (4.5 wninln-
uuyhl Ytin) L inpbln (1.3 tinhnuuyhl Lbwn) pwnwnpwanwnpnbnh waqnbgnipnilnp:

Luwn wuynwlpwfudpbnh’ bnlip pwnwnpwanwnpnptinh (npbilnh, vbgnluylnipywl L wuinwhwlwl nwppp) wq-
ntignipinin 2004 p. hntGywn — 2006 p. nblunbdpbnhl, 2003 p. hniGywn — 2005 p. nblunbdpbnh hwibdunn, thn-
nfuly £ wnwppbn Ybpw: Spblnh wanbgnipiniln gnbpt pnpnn wwynwlpwfudpbnnid pwpntGuwlyned £ dGuy
wobluihnpnp: Spklnh waqnbgnipniln Gywaqby b «Iwguwipbnp» (4.8 wninynuwyhl Lbwn), «PGwlywnd, b&hunnpw-
tabpghw, Ywnbippy (1.2 innhnuwyhl Lbwn), «Spwluwnpm b huwy (2.2 wninhnuuyhl Ybn) L «Uy wynwlplbn L
Swnwynip/ntGltny (13.7 winynuwyhl Lbwn) wwynwlpwfudptnh lGwaoh ynw. UGniwdGouwyhy, npny wwynwlpuw-
fudpbpnid gpwlgdly £ wipblnf punwnpwanwpph qouih wo. «1gbhg fudfisp L dfuwfunuy wwynwlpwfudph
winbilinh wnbuwlhwpwn Ypprl waoty £ dnwn 14, «Jwaniun b Ynpplyy wynwlpwfudphln”™ dnwn 30, «SGuyhl gnijp»
wunwlpwfudphln” dnwn 25 tinhnuuwyhl Ybinny':

Utignluylnipjwl wqnbgnipyniln pbl dh thnpn Gywaqby  (Unun 4.5 tnnhnuuyhl Ybwn), vwluyl pwpncGwlned ¢
wiblwild wagnbgnipynilpn niGbGwy UGh dlwdnpdwl ynw (pugunpned E UGP tnnunwlnidbbnh 78.8%-n): Lyw-
qnLd tonuwlgdly «fs nqliihg fudhspr» (38. 7 tnnlnuwyhl Ytwn), «Uuwdpbnp L dhGwidplinpy (36.4 tninhnuwyhl btiw),
«Uyy dplinplbny (28.5 winynuwyhl Lbwn) L «Spwluwnpm b Guwwy (10.3 inlnuwyhl Lbn) wwynwlpwfudpbnnd:
Uhllnyl dwiwlwl, vbGgnluwylnipiwl punwnpuwawnwnnh wqnbgnipiniln dGowgly b wylwhup unpbnn wwpnwi-
puwfudptinh ynw, hlswhupp GG «Upng L pwlownbinbly (32.7 innhynuuyhl Ybwn), «Iwagnium b Ynpplyy (18.5 tinlyn-
uuyhl bYbin) L «Iwgudpbinpy (6.4 ninhynuuyhl btin) wwynwlpwfudpbnn.

TNwinwhwlwl wnwnpph wqnbgnipginilpn wepwybjwaenylu d6dwgly t «Uuwdpbnp L dyGuwdpbnpy (Unun 32
winlynuuyhl Ytiin) L «fls ngliihg fudhspy (26 wninynuwyhl bbw) wwypwlpwfudpbpnmd L Gywqly «Jwqniun b
Ynphlyy (47 tnnlynuuyhl i) nt «Upnpg L pwlownbintly (38 trnnhnuwyhl Lbwn) wwynwlpwfudpbnngd:

Uwwnnnwlwl qlbnh hanbpulbnh tnnwnwlnnwlwlnipynt GG niuntdGuupnyty b Gl jnipwpwlsinen wwypnwl-
puwfudph wduwlwl qbbnh hlnbpulbbnh Juphwghw)f gnpowlhglbnh oglnipjwip.

’ JuwpyunlGbnp Yuwnwnyby GG Census X12 ARIMA ubignluyhl hwppbigdwl Gnwlwlny: j
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&
QGtph wouwlwG hGntpultph nwwnwGiwb gnpéwyhgltipnp 2004 — 2006 pp. (%) %
2004 2005 2006
ugh 1.6 2.4 1.2
1. Swgwdpkipp 0.8 0.4 0.2
2. Uuwdiptipp 14 1.5 0.8
3. QuGwipkpp 23.2 16.1 14.8
4. Ywplwopbpp L jnintip 1.9 0.7 0.3
5. Uhpg L pwGownbintG 11.1 17.6 14.7
6. Uj| uptippltip 1.5 2.2 0.7
7. Ng ngbiLhg fudhsp 0.7 0.5 0.3
8. Nqbithg fudhgp L Sfuwfunn 0.3 0.1 0.0
9. 3wgntuwn L Yynzhy 0.3 0.5 0.4
10. RGwyqwnd, fiEYunpwtitpghw, Juntihp 0.7 0.5 0.7
11. SGwjhb gniyp 0.1 0.3 0.3
12. Pniduyyuuwpynid L nnnpwjp 0.4 0.4 1.6
13. Spwluwnpun L Yuw 1.0 21 1.7
14. 3wlghuwn, dowynyph wwypwbplbip L SwnwjnipyncGGEp 0.3 1.1 1.0
15. Uj| wwypwbplbp L dwrwjnipjntGhtn 0.2 0.2 0.2

émp/wﬁ wa (bdnwn 5 whquwd):

Luwn wyniuwlp indjuyGapp USH inwwnwlnnuwlwlnipinilp hpdGwlwlned wuwydwlwynpdly b wwnbluypl
wnwlplbnh qbbnh wnwwnwlnidbbnny: Unwyly nwnwlnnulwl Juwnppwaho GG npubinply «24Gwdpbnpy L
«Upng L pwlowntinbly wwnwilpwfudpbnn, pln npnid” wyn Gnlyne wwypnwlpwfudpbpned ff 2006 pywlwGhd,
2005-h hwobdwwn, gnwlgdly b unwnwlnnwlhwlnipywl dnwn 2 wninhnuughl Ybwnny Gywaqnied: UGuwguwd gnlipl
pninn wupwlpwfudpbnnid  nwanwlnnwlwlnipntp 2006p. Gdwaqbly £ hlsG [ wwydwluwynply £ U8P hw-
Jwldwl Junppwaghdp: Uhuyl «Pniduwwuwnlynid L nbnnpwjpy wwypnwlpwfudpnid F gnwlgyly nmwunwlnnuwlw-

w

14
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1.2. qQuutr anronuutn

Upunwphb dhpwduwyn

SwiwpfuwphwihlG  nlwbunipjntlnd 2006
pdwywlhl wwhwywybp G660 nlGunbuwlywb wsh
pwpédn wbdwbpp qpbpt pninp hhdGwywh bip-
ypGepnd L lwpwéwpowbbtpnd qbpwqubghb-
(ny uwwuntilbipp: 2006 pdwlwbh snppnpn tin-
wiuvwyh pGpwgpntd UUL nnjwph thnfuwndtpp
2wpnnilwyb) £t wpdbqpyytp hhoGwlywb wpdnyp-
GGph GYwwndwdp, pwgh SwwnlGwywb hGGhg, L,
sOwywd, mwpyw Yunpwépny UUL nnpwpp wpdt-
anyytl b Bypnwyuwywl wpdnyplbbph GYwwmdwdp
plnwiklp 1 wnnynuph 2powbwybbpned, vwluwyh
nGywntdiptphG UUL nnpwpp thnfuwpdtiph wndt-
gnynuip Gypnwuwywlb wnpdnypbtiph Guwmdwdp
Ywaqut £ (0honhp) 7-12 ninynu:

UUL nnpwp/bynn
33

1,31
1,29
1,27

1,25 \ 7
1,23
1,21
1,19

1,17
1,15

IioluUuU3lI3IOU3ILAIOUUUIIOUILAN
05 06

Qpwdhy 1.3
2006 p snppnnn. 4 bupnh

2wnniGwyby E wpdlnpybp

Eppnpn Grwdujwyned qpubgywd Gwgniihg
htiin wwhwwbdt| £t Gwdph dhowgqujhl qltiph
gwon dwhwnpnwyp: Lwyph qltiph wdh wnkdwtpp
snppnpn Grwdujwyned GJwqb) GO dhGsl wn/in" 4.9
wnnynu  (Gwfunpn Grwldujwynd 13.9 wnynu):
2006 pywlwlht Gwyph qlGph wdp Ywqubp
wybh pwh 20 nnynu hwubbiny wajwbwywh php
wuiblwité gnigwlhyhl gptipt 80 UUL nnpwp 1
pwnbilh nhdwg:

UUU pnywp/pwnty

75
[~
70 ™\

65
VT
60 N ~

50
45
40

o uU3I3IOUILAIFIOUUUIIOUIULAN
05 06

Qpwdhy 1.4
Lwpwipbnplbnh qGbph Gjwgnip 2wpnibwyyb) k Gwb snppnpn brwidujwynud

"t - Guifunpn tnwnyw Gnyl dwiwbwlwhwingwoh Ghywwn-
duwdp:

Udtiphywjh Uphwgjw) LwhwbqGtiph nbwnbuw-
Ywh wsh ﬂwuwnnwu;f 2006 pywywbh snppnpn
Gnwiujwyniy, pun Gwpulwywb qlwhwwnnii-
GGph, Ywqdb] £ w/nn 2.5 wnlynu (npnwyhnpbl
wdbind Gppnpn Grwduwyh  hwdGdwwnwpwn
gwoén gnigwlhyhg hbinn® 2.0 tninynu): LGn npnLy,
wnwntywb Yunpdwépny UUL nlbunbunipjwlb wdp
wnnibwyb| £ npubinpt pwdwywOhG pwpdp wdh
ntdwbp 3.3 wnynu Gwiunpn nwpjw 3.2 wnn-
Unuh thnfuwptl: UwulGwynp uwwnenidp snppnpn
Grnwiujwynid wakiny wn/nn 4.2 innynuny, nilbgt|
I wibklwobs wanbgnipniGp (2.9 wninynuwgh
ytw), dhGsnbn GGpnpnudlGtpp, wGwnd qnuph
2ntywih pniwgdwl ywwndwneny, Gwqgb) GG wn/in
15.2 innYynuny (-2.7 tinynuwhl Ytwn):

UUL  wnbwnpwihtG  wwlwunipnp  snppnpn
Gnwdujwynid thnpp-hls pwnbwyyt) £ Ywqobiny
3LU 5.2 wnnynup: Npwbu GGpnpnudGEph L fuGwgn-
nnipjntbbbph wnwnppbpnipynih, pGpwghy hwpyh
pwpbjwynudp wywjpldwlbwynpybp b GGpnpnudbbpp
GJwqgiwdp, pwGh np fuGwjnnnipyniGGbpp nbnlbu
abnud G0 pwgwuwlwb dwywpnwyh ypw: Upnw-
phG wnbwnph wwywunipnh  $h0wbuwynpnidp
wpnibwynid £ ppwlwbwgytp hhdGwywbnid
wpuwphl wwpunwynpnepyntGbbiph Ynunwydwh
hwyyhG, npp nbnlu wwhwwlnwd £ hwdwfuwn-
hwjhlG 2niywynid nnpwph nhpptiph pniwgdwh
uywuncibtinp:

6 —
5
41 — =
34 - L ~1
N
21 /4 ] || ] | I N
N i | i | n 7<|_|>7 | n n
0
ltn. IlGe. lllGe. IVER. lGe. [lGe. NlGe. IV ER. lGe. llGe. lllGe. IV GR.
04 05 06
1 SGunbuwywl ws —_— QOwd
Snwdhy 1.5
2nppnnn wop E qGwdh hb

2006 pywlwlhb UUL qhGwsh gnigwlhyp Yug-
utp £ w/n 3.3 winynu’ Gwfunpn wwpdw 3.4 wnin-
Ynuh thnfuwpbl, huly snppnpn GRwdujwynid
gpwlgyb| £ w/n 2.1 nnynu (3-pn Grwdujwynil
3.3 winynu): Uwywyl snppnpn Grwdujwynid dwu-
Guynp uywndwb pwpdn wdh nbdwbph, hGswtu
Owl wfuwwnnidh 2niywh jwy wwydwGbbph yw-
pwauw)nid nbinku wwhwwbynid G0 pwpép qlwdh

? Unpynipp Bureau of Economic Analysis, US Department of
Commerce.
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nhuytipp: 6d, sGuywd dhowaquyhl aniywltiphg
Gynn hnuipwjhG qbtph GJwqiwl wqnwyGbpha,
dtinbpw| wwhniunwihlt hwdwlwnpgp wpnibw-
ytiL £ hwpp nnynuwnpnypltiph hp pwnwpwyw-
Gnipyncbp L gnppnpn Grwdujwyh pGpwgpntd wnin-
Ynuwnpniypltipp sh Gwqtigntit:

Gypngnunt inbwnbuwywb wdp snppnpn Gnwd-
uwyntd  wwhwwtp £t Gppnpn o Grwduywynid
gpwlgywéd pwndp wnbdwbtpp® Jwqgibiny tin/tin®
0.9 linynu Ywa 3.3 nnynu Lwpblywlwgywds, npp
gbipwquwagt]; £t wlwnbuwqbinbbph  uwwubihp-
GGpp: SGunGuwlwb wdp wwwhnyybp £ hhdGwyw-
Gnud GGpnpnudGBpp (4.7 wninynu) L wGwnww
uywrdwb (2.7 wnnynu) pwpdp wdh wnbdwbph
hwpyhb: Upnynibpnd’ 2006 pqwlywlhG Gypngn-
nnt nbnbuwlywb wdp Ywqdb) £ 2.7 vinynu, npp
pwywlywbht pwpép £ WaniwdbGwyOhy, nGunb-
uwlwb wdh hbGrwGlwnplbpp  Yupdwdwdybin
hwwndwénwd nbnlu Junwbgyned GG GUpngh pwpdp
thnfuwpdtiph L quwnn npwdwdwpluwihb nu hwp-
Ywpjnobitnwyhl  pwnwpwlwOnipyntGGGph, huy
Gpywpwdwiybnm hwndwdénid nbnblu Wwhwwa-
dnn YunnigywspuwyhG fuGnhplbiph wwndweny®:

35
3.0

25 =

s

0.0
ItGn. bR, llGn. IV, Tbn. llGe. WG IVER. TG ITGe. lGR. IV 6o
04 05 06

[T TN

T
T T T

I Y

1 SGnbuwywl ws —_— QOws

Qnwdhy 1.6

wsp a hul qGwSp’ Gywqowd Shianwd niGh

Uwwnnnwlywb qOtph hGnGpuh wnwubGpync-
wdujw  wdp snppnpn Gpwdujwynd  thnpp-hGs
wnpwqugt| bt ubiwywnbiptph guwén gnigwlhh hw-
uGdwwn’ nGYwnGipGphG Ywqibind wn/n 1.9 ninynu:
Uwlywjl Grnwdujwyh ophohl qlwsp Gwgby E
Ywqgukiny w/in 1.8 ninynu’ Gufunpn Grwdujwyh
2.2 winynuh thnfuwptb: GYypnuwywb YGaunpnbw-
wl pwOlp wwwquynid wlybywiynn qlbwsh
a0pnuilbph  sGgnpwgiwl  OGuywwwyny Grpwd-
ujwyh pGpwgpntd wpnibwybi t ninynuwnnpni)p-
GGph pwpépwgliwl pwnwpwywOnipntlp' nby-

2 bn/tn - bnwdupwlp Guifunpn Erwdupwlp Ghunndwdp:

* bypndpupywll unnigywdpuyhl fulinppltph swpep Yupbh
£ nwuby wpfuunnnidh pniwllnh Ynpunnipyniln, ns (ppy hlunb-
qnnLdl nu GGpnwplwlhbignidp, wlnwd Gpnynlbpnh wnlnbunt-
pnLabbnh twnpbn phqlbu-wwnpbnwynowlbbnnid qunlybyne
fulinpnp, hwnplwpnipbinuyhl pwnuwpwlwlnipniGG6ph Gan-
nupbulynipywl pwugwluynipinn b wyy G:

16

nbdptphG  wnnynuwnpnypbtpp hwuglbing 3.5
innynuh: 2006 pywlywbh qOwsh gnigwlhyp Ywg-
aGp £ 2.2 wnnynu” wwhwwtbny Gwpunpn tnwpyw
duwywpnwyp, pbl  wwwquyh pwpdp  qlwdsh
nhulytipp nbinku wnyw Ga:

MnLuwunwbh nlGunbunipyntlp 2006 pywlwbh
snppnpn Gnwlujwyh pOpwgpnid, hOswbu Ow-
funpn Grwduywybtpned, pwpnibGwyb) B wybhwyn
ognLinGtip unwlw| Gwyph hwiwfuwphwihG Zne-
Juijh hpwyhSwyhg, npntin Gudph qltipp dhohl
hwyUny wybiih pwpdp Eha®:

LU L wpyniGuwpbnnpnd,. Nnuwunwbh
nbwnbuwlwb wdh wpdhs ndp wpnibwynid £
UOw] OGpphG wwhwGowpyh wdp, nph wpnyntl-
pnud wybith wybwnent G0 nurbGnid nGunbuncpjw
Ywnnigwépwihl thnthnfunip)nitGGGpp L dhong-
GGph wbnwwpdp nbwh ng wpnwhwObh §ne-
nGp (hhdGwywbnid yuwwhww| 2hGwpwnnepynth):

UprynitGwptipnipyjwlb wép snppnpn Gnwdujw-
Untd Yuaqubp £ w/un 3.0% Gwfunpn wnwpyjw
4.9%-h thnfuwntl, huy nwpw wpnyncbpltpny
wpnynibwpbpnipjwld wdp Yuagobp b 3.9% Ow-
funpn Lwpjw 4.0%-h thnfuwptbb: dGpwdwynn
wpryntGwpbpnipyntGnid 2006 p. qpuilgyb) t
4.4% wd” Gwfunpn nwpyw 5.7%-h thnfuwnbG:

b tnwppbpnep)nth wpnynibwptipnipywb §ynunp,
ns wpunwhwObh hwndwénd pwnpnibwyyt) GG
mwpyw uygphg wpdwbwapynn wsh pwpdp inbo-
wtpp, dwulwynpwwbu 2hGwpwpnipjwlb §ne-
nncd Gufunpn nmwpyw hntGywp-GnjGdptph hwab-
dwwn gqpwbgyt| t pwpép’ 14.2% wd (Gwfunpn
mwph 9.8% wa), huly dwlpwdwfu wrlinph npnp-
nnd” 12.8% (Gwfunpn wwph 12.6%): dbpohl-
Gtpu £ hwdwpynud 66 30U hpwywb wsh pwndhs
nudtipp: dbpp Goywé gnigwlhltiph wpryniGpnid
hnLGwn-GnjGdpGpha LU hpwywb wdp Yuqglb) £
6.5%:

Llpwghly huphy. 2006 p. snppnpn Grwdujwlyh
pGpwgpntd Gwyph dhywqqujhl qlGGph GJwgniiG
wlnpwnwnpdb b plpwghy hwdh hwdtinipnh
GJwqiwl Jpw: CGpwghy hwpdh hwdGinipnp
2006 p. snppnpn Gnwdujwyned, Gufunpn nwpyw
snppnpn. Grwdujwyh hwibdwwnipjwidp, Ypdwwn-
gk t 4.0 o pn UUL nniwpny L Yuqgokp 17.6 dipn
UUL  nnuwp:  dGpohlu  wwydwlwynpdbp L
wnbinpwihl hwyytbyrrh hwybintpnh 3.0 dipn

5

Lbwiyph hwduwpfuwnhughli  QGbnp  wnwnyw  wrwohl  nip
wipulbnpl, 2005 p. nblnbdptnh hwdGdunn, pwpdpwgty G0
29.7%-ny L hwuly dhlsl 73.6 UUL nnjwnh (wduwlwl dhopl),
uwlhuyl vbywnbdpbnhg uluwd wumnpowlbwpwn Gwqly GO
Uhlsk iwnbibpg, pbl 2006 p-hl, 2005 p. hwdbdunn, Guiph
qutinh Uhohl wap ywquty £ 20.2%:
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UUUL nnwn Gwqiwdp: UjGniwdtibw)bhy, 2006 p.
nwpbywb nguwibbpny pGpwghy hwyh hwyb-
(npnb wybpwgt £ 12.3 gipn WWUL nnpwpny L
Gwaquk| 95.6 tipn UUL nnpwn®:

COpwghy hwayh, hGswbu Owl Yuwhwnwih L
Shlwluwywb hwydh npwlwb dGwgnpnbtph
wpmyntpnid wpédwlwandbp £ MntuwunwGh
yGaunpnObwywb pwlyh hwdwfuwnl wwhniun-
GGph pwpdn wa: Swpbybpoh npnipjwdp hwub) k
wpnbb 303.7 opn UUL nnpwph: Lpwdé gnigw-
Ghany NnruwunwGl wewy b whgbp Pwyjwlhg
(nGYwnLdptph Ytipeh npnipjwdp 266.15 dipn UUL
nniwp) L ghonid £ dhwyl Gpynt wrwywwnwn-
GGphG° 2hGwuwnwbhb (nGYuntdptph YGpoh npne-
pjwip 1066.0 dipn UUL nnpwp) L GwwnbhwjhG
(nGYwnGdptph Ytipeh npnipjwdp 895.32 dipn UUL
nnLwn):

QLuwa b thnfuwndbp. 2006 p. pGpwgpntd wpwn-
wpdnyph 2niyub pGnipwagpytip £ wpunwndnyph
wwhwbywpyh GUwwmdwdp wpwownyh wpwowl-
ghy wany, hGsp nnippnt thnfuwndtiph wpdlnpdiwb
OwfuwnpywGtp £ unbinéb:

Wuwhuh wuwydwbGGpnid AntuwunwOh yeown-
pnOwywb pwGyp, qlwdh wwhwywldwb fulnhp-
GGiphg GLOGnY, pnuy| t iyt enepine thnfuwpdtiph
wpdbnpiwl hwiobdwwnwpwnp pwpdp nbdwbp p
wnwppbpnipyntld Gwpunpn wwpdw, Gpp YGGunpn-
Gwywl pwlyp Guwhuwwwwnynipynib £ iyt thnfu-
wpdtiph Yuwynd  dwlwpnwyh  wwhwwbdwbp:
2006 p. snppnpn Grwidujwynid _neuwwb pnippne
wndunpnidp UUL nnpuph GYwwndwdp Ywqobp k
wn/n 7.4%, huly wnwpw Yunpdwépny 3.9%
Gwfunpn tnwpyw 1.8%-h thnfuwntiG:

Mncpine nhpptiph wipwwOndwb hhdGwywb
qnnponlhg™ plpwghly hwdh wybigniyh whbw-
fuwntiy wdhg pwgh, dtpphlGhu wpdlnpnidp
wwjlwbwydnpybip t Gwb dhowgqujhl pnLywynid
UUUL nnpwph wpdtgpydwdp: UpLGnyb dwdwOwly,
GGpphG pniuynd wnwowpyh L wwhwbowpyh
hwpwpGpwygnipjwb Yypw wqanby £ Gwb ng nbgh-
nGOwnGGph hGwmwppppnepyntlp enpiny  wipunw-
hwjnjwd wynhybtph Gywwndwip:

Swpdw plGpwgpnid  thnfjuwpdtiph  uwhnlb
wpdbnpiwl  Jwppwqghép, npwbtu  qlwdwjhh
uwwuntibbph dLbwdnpiwb hhdGwywb qnpénd,
hp wpunwgnnib £ qunbp qOwsh gnigwlhyned,
hGsp 2006 p. snppnpn Ghnwdujwynid Ywaqibp k
w/n 9.2% (Gwfunpn nwpjw Gnyyl dwiwbwlyw-
hwindwény™  11.3%):  UpryniOpnd  twiph
wywpwnybi b uywrnnuywb qbtph 9.8% wbny:

° 2006 p. gnigwlppn MnruwunwGh YGGunpnGuwlwl pwlhh
qUuwhwwnwlwll £

& UwypnunbGunbiuwywb hpwyhdwyp
hwplwG GpypGEpnLd

Ynpuly G0 Juwnbipph (Gwyp, plwluwl quq L

wy| dwnwynip/ntGUbnhl: 7.9%-n.

nwlplbtinhln 5.3%, SwruynipiniGGGppan 2.6%.

&t pnipg 1 dynn UUL nnjwpn, pbl wpyniGpned

Day.Az, 9 hntlGywnh 2007:

&: Unpynipp Day. Az, 7 thiunpgwinh 2007p.:

Unpplipwlh wnluinbunipywl woh wnbdwbnn hls-
whu inwpwdowpnowlned, wilwbu t; UT3 Gphplbaph
pynid 2006 p. Lnby b wiblwpwndnp: 2006 p. pnw-
Ll 30U wop Gufunpn nwnyw hwobdwan uqity E
34.5%, pan npnid” ns Guypuyhl hwndwdnid 30U
waon buaqdity F 12.1%: blswbu 2004-2005 pp., wyl-
whu ;] 2006 p. plpwgpnid wnlunbuwlwl woh wyu-
whuph pwndn nmbdwbpn hhdGwlwlntd wwydwlw-

wdfuwpntin) wpyniGwhwldwdp L npw htn Luw-
Yywd hlwnwpnipiwl L ipwluwnpmp hwnywd-
Gbph wony: SGunbGunipywl wpnwnpwlwl oyncnb-
nnLd wop huqdly F 72.9%, huly uwwuwnldwl nynp-
wnd” 20.6%. Ununwnnwlph L Gepdniodwl gnean
hwnlpn Guwaqdby 66 30U 6.5%-p. UnnyniGupbpne-
piwln puwdhl £ pahly 30U 58.3%-pn, qninwunlbnk-
untpyuln 7.1%-p, nipnwluwynpupl 5.3%-p, uwhl
1.8%-p, wrluipnhl L pGuwnnpwluyhl ne hynepwln-
guyhl dwnwynipintGLERHRG" 5.6 %-n, unghwjwlwl L

2006 p. hnilGdwnp-nblinbdpbnhl, Gwfunpn wwn-
Yw Gnyl dwdwlwluwpnowlh hwdbdwn, Unppbow-
Gnid Qluwaop Luwaqily t 8.3%, huly Gufunpn nwnyw
ntilintdptnh hwobdwwn 11.4%. Can npnid, QGuohl
hhoGwlhwlnid Guwunty b wwnbluyghl wwpwlp-
Gbnh qlbnh wop: Uuwbu, Gufunpn wnwndw nbly-
wbdpbnh hwibdwnnipywde wunbluyhl wwnwlp-
Gbnh qOwaop Guwqdty £ 11.9%, ns wwnpbluyhl wuy-

Luwn Guwifulbwlwl ingywy Geph 2006 p. hnclgwn-
nblinbdpbphl pnwlhwlwgywd wpnwhwlidwl-G6n-
dniddwli gnpownplbtinh wpynilpned Unppbowlned
dluudnpdly £ ppwlwl dGwgnpn 2nepg 1 dipn nn-
Jwpp supny’: Cutn @UuwhunnnSGph” ounwpbplpyw
GbpnnpnidGbnh dwiwy Gbpp 2006 p. Gwaqdby GG pnipo
3 dinn nnjwn: Ywwpnwyh Gnhnuph L welanpuyhl
huwpytilpnh hwlbinipnh Gowl dwywyGbph wuwnpw-
quyntd wnwowgly Enpnpwhh aGpynid qlbnh dwlwn-
nwyh b dwlwph hnfuwundbph ynw: Gwoh wnbu-
wbpp quubyne Guuwinwlng Ugeuyhl pwllp dunby £
dwlwph nwlnwn wbdwbnny wnpdinpdwl pwnuw-
pwlhwlnipinta L whinpduwgnlby £ pn dwulwlgne-
pinLap  wndnipuyhl  pniyuyned: 2006 pdwluwlhl
Uqquyhl pwllhh gnpdwnlnipiniGGGph inbuwlwnuwn
Uphnp wndnipuyhl pniyuyh plnhwlnin ppnowlwnent-
pynclned uwqoly £ 10-11% " Gufunpn tnwnpyw 2-3%-h
hnfuuptt®: 2006 p. plpwgpnid Ugouypl pullp
hlwnbpdblghwlbnn wndnipuyhl pntyuynid Luqdby

7 bwfunpn nwpyw Gnyl dwdwwluzpowlh hudbdunm
wuynwlplbnh wpnwhwlowl SwywyG6pl wybjwgly &G
22.0%-ny L Luqdly 5.6 dipn nnpwpn, puly Gepdniodwl ow-
Yuwybbinpn® 36.0%-ny L Yuwqdty 4.6 dipn nnjwpn: Unpynepp

wj

Juw-

o

17



QLuUar IUCAdESAdNFIFR3INFL

fwpp  pnfuwpdtion UUL pnjwph Glunndwdp
wndunpdlby t 5.4%-ny, huly tnnwpblwl dhohl thnfu-
wndtpn  Gufunpn  wwpdw  dhohlh  hwdbGdwn
wndlnpdty £ 5.9%-ny:

dpwunwlnd  wnlunbuwlhwl  woh  gnigwlpsn
2006 p. hnlywp-ubumbdpbppl Guwquity t 8.6%°:
Lan npned, FUU-ned wpyniGwpbpwlwl  wpunwn-
nwlph owywyp Guquitly £ 27.6%, huly gninunbunb-
uwlpwl  wpnwnpwiphlp:  17.6%"°:  Jwdwduyl

Shuywo wpnwphl glgnLdGbnhl, dwulbwynpuwwbu,
Mniuwuwnwbh Ynndhg qugh qlbinh pwndnpwgiwll
ne Ypugulwl  wwynwlplbnh  wmnwhwlndp
Mneuwunwl funsplnnnbinch, 2006 p. Juwuwhnyyh
pnwlyuwlG 3uU-h 8% wa':

2006 p. hniGywn-nGluntdpbnhl, hlswbu L Unp-
pbowlnid, wyuwnbin  Gnylwbu  pwpnibwldly £
qnuwlgyly pwndn qlwa: 2006 p. hniGywn-nblunbo-
pbnha, Gufunnn wnwnpyw Gnyl dwdwlwluwpnowlh
hwobdunn, qlGuwaop dpwunwlnid Guwqoly t 9.2%,
huly Guifunpn nwnyw nblunbdpbnh hwibdun 8.8%:
b wnwppbnnipgincG Unpplowlh, npnbn qlwaoh Juwpn-
pwqoh ynw pwpnibwlynid GG hhdGwlwl wanbgn:-
pinLla ntlGbOwy wwnpbluyhl wwnwlplbnh qlbnp,
dnwuwnwlnid QUuwadh Ywnpwaqedh Ynw dEowwbiv
waqnby GG Gwl ns wwnpbOuyhl wunwlplbbph qbbinnp:
Lwfunpn wnwnpydw nblhunbdptnh  hwibdwn  wwnb-
Guyhl wuymwlplbnh qQGwdp Luwqily t 9.3%, ns
wuwnbOuyhl wwynwlplbnhln 9.2%, Swruynipinil-
Gbnhan 7.3% 2. 2006 p. plpwgpnid Qluwan hwunlw-
whu pwndn k Gnby wwnp-hntGhupl wuydwludnn-
Yywod bGunnigywopuyhl gnponlbbnny L wibigne-
Yuypl hpwgybypnipyuwdp, npp hwlgbgnty tn Gepphl
wwhwlownyph sGwfuwnbuywds woh: Yuwenigywd-
puyhl qnnonlGbnl GG Guiyph L hwlpwhnidpuyhl
wy) wunpwlplbnh hwdwpfuwnphuyhl Qltinh pwnd-
nwgnedp, plwlhwl quaqp L b&hunpwlhwlngpiwl
wnohGhuwnpuwnpy QGbnh pundnwgnidn e

g dnwunwlned Yhowlwagnnipywl lGnp hwdwlwngh wig-
Gyt quwwwlgnippwdp F0U-h L npw tnwppbnph nhGuwdh-
Luyhl  Gpwptinnn - gnigwlpyGbpn  hpwwwpwlynid GG
nLpwgnLdbbinny':

" Unpynupp” Newsgeorgia.ru, 11 hnliuipp 2007p.

2007 pywlwGhl Gwlfuwntudmd b pnipg 7% wnlink-
uwlwl wao:

2 2006 p- nlpwgpnid pwlownwpnumwluyhl Yny wnnpw-
Gbph qlbpn pwndnwgly G0 21.8%-ny, dpngbinh L fuwunnnh
qubnn 35.6%-ny, wpwnh L hpnpwllintGh Qlbpn
11.2%-ny: Yndniluy SwruynipiniGlbnh qubnp pwnpdpwgby
GG 222%-ny, wennowwwhnipjwl ninpunntd” 16%-ny:
Pwgh wyn, npwluwynmnupl uwwuwplynidp pwllwgty £
2.5%-ny, huly hyntpwlnglbnh, upownpwbGbnh b nGunnpuwl-
Gbnh vwwuwnlynidp' 7.7%-ny: Uiynhnpuyhl L Sfuwfun-
wnuyhl wmnwnpwlph qlbpp tnmwpyw plpwgpnid Gyuwqby
Ga 10.5%-ny" wlhghquyhl hwnplbph Ypowndwl wpnnel-
pnLu:

"3 2006 p. hniluphg bblunpwlwinpul wpdtpp dpwu-
wnwlned pwllwgty £ dhohl hwpyny 58.9%-ny, huly duyp-
%{79 plawlwl qugnp pwilwgby £ 31.3%-ny:

dnwuwnwlh  ppfuwlnepntGGGph - hwywnwpwnpnigwl

2006 p. hniGywn-nblinGdpbnhl, Guwfunpn mw;}%
Yw nbluinbdptnh hwibtdwn, ynwgwlwl jwphl UUL
nnjwnph  Ghwndwdp  wnpdunpdlby £ 4.6%-ny, puly
wnwnblwl  dhohl  hnfuwndtpn Gufunpn  nwnyw
uhohlh hwibdwwn wndlnpdby b 2.04%-ny: dpnwguw-
bl jupph wpdbnpnedp Guipnn kn (06 wybrp
pwndn, bpl dpwunwih wqquyhl pwlyn Befhifuph
vhopwlluyhli  wndmpuyhli  pnpuwyntd  2006p.
plpwgpnid spnwlwluwglbn 415.8 diG UUU nnjwnph
sunbphqugdwd gnun wnp, wn pynid 112 diG
nnjwnh gnuan wepn Yuwnwnyby b dwpu-ognunnuf,
huly 238 G nmjwph qnun wnpp GyGdpbn-nbly-
wnbdpbnh plpwgpntd:

Bninphuyh o wlwnbunipynilnid 2006 p. Gppnpn
Gowduwlnid 30U ppwlwl woh wnbdwbnn qquih
nwlnwnbty GG L bquqdty w/in 3.4% (Gufunpn
wnwnyw Onyl dwiwbwlwhwngdwontd gnuwlgyty (n
7.0% wa): 30U woh wnbdwbnh Gdwantdn wwydwlw-
ynpyly b qninuinlnbuwlwl wpnwnpnwlph ow-
YuwyGbph Gdwqiwdp, welbinph L ipwluwnpumuwhl
nL  hbGnwhwnnpnwlgdwl ninpunlbbnh  waoh  gwdn
gnLgwlhpltinny: Uplsntin wpnyntGupbnnipjwl waop
pwndn bn b wwwhnyddly b wponwhwldwl nenndw-
onwpinLl nibtignn gyninbnh hwpdhl (Gppnpn Grwd-
wwlhnid wpyntGwpbnnipjuwl wop wqity t 6.4%).
UianiwdbauyGhy, Guwifunnn Gnwdwwlbbnntd
qnwlgywd inlunbuwlwl pwndn woh wpnniGpned,
Gnpnpn  Gowiwwlhh wlpwnblwywun qupqugniu-
GGpn twlwl wanbgnipinii sGG nibbigly L Gnbp
Gnwduwllbnh  hunpywdopny  wnlnbuwlwl  waop
Luquly F5.6% Guwfunpn tnwnyw 5.5%-h hnfuwnbl:

Twhwlownlyh  wnbuwllynibhg wnlnbunipjwl
gwdn waop bGppnpn  Grwdwwlhnid  AhdGwlwlned
wuwydwlwynndly ¢ dwubwynn huindwdh pnwlwl
owfuuntdlbbinh  plnwdbln 1.3% waony’ Guwfunnn
wnwndw Gnyl Gowduwlhh 11.2% woh hinfuwnbl:
Twl hwlhwnwl, wGnwlhwl hwangwonid  ybGny-
Gwlhwl vwwrdwl ppwlwl dwfuuntdGbnl woby GG
15.4%-ny " Gufunnn tnwnyw 3.3%-h thnfuwnbi.:

Uwwennwlwl qltinh wadp snppnpn  Grwdujw-
Ynid nennnpnyty E plswbu wOdwlwlwl thnfuwn-
dbph, wylybu fj Guiph dhowqeuyhl qlbph pwp-
dbnny: bwfunpn GrwduwlGannid gpuwlgywds qlbnh
puwndn woh wnbiwbnn wwhuwwldby 64 Gul snppnpn
Grwduwlnid: 2006 p. snppnpn Grwduwlynid uww-
pnnwlwl qbbnh waop uwqdby £ w/in 9.8%, hlsn 2.2
winynuuyhl Ybinny pundn b Gufunpn nwpgw Gnyl
gnigwlpiphg: dbnohlu  dwulwlpnpbl  wwydwlw-
Ynpyty b wyl hwlouiwlpny, np pbl hnypupg
vhuwd pnippwlwl (hpwl UUU nnjwph Gyuindwdp

“ Sluinbuwlwl woh L npw Jurenigywoph ybpwpbnwy
snpnnpn  Gowdwwlp, plGswbu Gwl 2006 p. wnwpblwl
thwuwnwgh gniguwlppGbnn Yhpwwwnwldbl 2007 p. pl-
puwgpnid (inbGu Pnipphuyh wwpwnnbwlwl yhowlhwanne-
p/wl hpwwwpwldwl uyp www.turkstat.gov.tr): ﬁ
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Fwndlnpyly  F o wlniwdbOuyGpy,  snppnpn  Grwd-%
wwlhh ingpuwy GGpny, ntinbu 0Gnid £ 7.6%-ny wpdb-
qQnyywe, plgp Gepdniddwl qubph  dhongny pln-
[wybty b qlwon: Cunn nwnblywl wpyntlplbnh dp-
ohl qlwap Lquqoly | 9.6% (dwiwlwlhwhwndwoh
dbnoh npnupjwdp 9.7%)

Ununwphl hwangwoh wlpwnpblwwun  quipgu-
gnLdbbnpn pwpniGwldby 66 Gwl hnlunbdpbn-GnyGo-
panhl: tw wpnwhuynydly b plpwghly hupdh wuw-
Yuwunipnh funpwgdwdp, hlsp hncGywn-GnyGopbnhl
buqdly t 29.9 dinn UUL nnpwn’ Gufunpn wwnyw
Gnyl dwiwlwlwhwwnywoh hwibdwn wybywlw-
(ny 10.5 dipn UUL nnjwnny, puly plpwghl huwpdp
wwlwunipnn F0U-nLd, pun Gpbp  Gruwduwlbbnh
wnynLGpltnh, Juaqdity t 8.8%. LClpwghl huwpyh
wwlwunipnh pwpntGwlwlwl funpwgnedp wwydw-
Guiynpdly b welinpuyhl hwpdblpynh wwlwunipnh
wybjwgdwdp, huly Ybnohlu b wnunwhwldwl woh
Ghunindwdp GGpdniodwl wrwowlghly waony: Unuw-
hwOnidp wlbywgtly ¢ hpdGwlhwlned  Guwwphuwy w-
wwn ginLntinh hwpyhl, npunbn Gufubhhlned pnwlw-
Guigyliy thG GGpnpnLdGan: buly GGpdniodwl 06 snn-
nnnn Gowduwlnid inbnp £ nibbigly Gwrenigywdpw-
JhG wnbnupwnd. woly t Guwpinwy L dhowllyuy
uwwndwl wynwlplbnh GGpdnionidp” uwwernnw-
buwl wynwlplbnh G6pdntovwl Gywqiwl wuwydwl-
Gbpned:

Lwfunpn nwpdw hniGywn - GryGdplnh hwdb-
dunn, dwewynipiniGatnh huwpdblynh nnwlwl daw-
gnnnn Ynowinyly E dnwn 2.0 dipn UWOU nnjwpnd:

LClpwghly huwipdh  wwluwunipnp - phlwlbuwndnn-
dJwl wnpnipbbnh Quenigywdpnid qquigh wbyw-
gty 66 owwnpbplymw ninnwih ﬁbﬁ/]ﬂnztfﬁbﬂgﬁ‘
57.8%  Guwfunpn  uvwupdw  hncGywn-GryGdpbnh
33.3%-h hnfuwnbl: nwl hwlhwnwl, Gdwqby
wnpninplyuypl Ghpnpnedlbnh dwulwlgnipiniln L
buaqdty 26.7%, hul wy Quwpowipln® 46.3%:
Wyws  dwiwlwlhwhwinywontd — GGGunpnGuwlwl
pwlln Yniinwlly t 3.4 dipn UUL nnjwnh wwhneun-
abn:

Q0uywo whdwlwlhwl thnfuwundtph LuyniGug-
duwlp, wlniwdbwyhy dhopldwilbinnd qluwow-
JhG uwwunLdlbnn pwndn GO Guuwnwluyhl gniguw-
Ghohg.: Upywo uwwuncdbtinn, hlswbv Gul swnwynt-
pnLaatinh QGbnh htiin uwwywd nhulinl nt hwdwp-
[fuwnphuyhl pncuyncd whnpnpnipintGGGpH pwinnbw-
bwlhwl plOpwgpn YGhnpnGwlhwl pwllpl hhdp GG
wnwy hu wwhwwlbne pwnuwpwlwlnipwl wninhnuw-
npnyplbbnla  whhnihnfu™  17.5%  dwlwpnwined:
Upywo qnponllbph GGppn wOdwlwlwl nnlnuw-
npnyplbbppn  nbrbu  pwnpndn G0° wuwydwlwynpbny
pundén ppwlwl innhnuwnnpnyplbn:

" L Gyup-Grybdpbphl onwpbplypyw nugqulp Gepnpnid-
Gbpl waty 66 dnn 2.4 woqwd L Guwqdty 18.13 djpnn UUL

JdswpwyhG hwyytyzhn'®

UpwnwphG  dhpwduwjph  dbpp  GYwpwgpdwéd
qupquwgnuiltpp wpunwgniybp GG 2006 p. 33
Jswpwjhl hwaytyzrh hnuptiph Juppwaqdniy:

Swnyw uygphg wpwwphl wfuwphhg  thn-
fuwbgynn wnwownyh 2nYtipp 2006 p. snppnpn
Gnwdujwyh plGpwgpnitd wunhdwlwpwn pnLw-
gt GG, hGsh wpryniGpnid hnudpwjhG L dhowG-
Yuwp uywniwl wwpwbplbph qlGGph wn/in wdh
ntGiwbpp Gwiunpn Gnwdujwyh Gnylb gnigwlhph
hwibtiwwn nwlnwnt) GG: CGn npnud” Guyph hw-
dwpfuwphwjhbG qltph™ ognuwnuhg ulujwdéd wu-
nhdwlwlwb GJwgnidp snppnpn Grwdujwynid
hwbgbigpt| £ Gwyph qGGph dnuin 60 UUL nnjwn 1
pwpbh nhdwg dwywpnwyh, ptlk wjld nbnlu
pwpdn t Gwfunpn wwpdw Gnyl dwiwlwlyw-
hwwnywdéh dwlywpnwyhg: Hwl hwwnwly wpw-
quwgt| G0 uywrnnwywh wwpwbpltph GEpdnus-
Jwl nnpwpwyhb qlbph wdh wnbdwbpp wwjdw-
Gwynpdwé gnpdpbytip GpynGtph pwpdp qlwdny,
hGswbu Gwlk UUL nniwph Guwdwdp wpdnip-
GGph  wpdbnpdwdp: UpryniGpnud  GEpdncgiwl
nniwpwjht qOGph wdp snppnpn Gnwdujwynid
Jwqubp £ w/wn 14.1%, huly wwpdw wprynilp-
GGpnyd™ 15.2%, hGsp Guwuwnb| £ Gwb GEpdncddwb
nnwpwjhb swywGGph pwpén wah:

Ujntu Ynndhg Gudph  dhowaquihl gltiph
pwnép dwywpnwyh ywhwwiliwl wwpwgwjntd
Swjwunwbh  nbwnbunipjwl Ypw  wlninnuyh
wqnbgnip)ntt G0 nlObghb] MnruwuwnwOh nbunb-
untpjwlb qupquwgnuiltipp: Ybpohlu wpunwhwjn-
y&i £t wpnwpdnipwihb hujwywéwywy dhongltinh
GGphnuph 2wpniwlywlywb pwpép wény: PLL nw
pGpwghy hwadh wwywunipnh $hlwbuwdnpiwb
nbuwbynibhg nhwndnd £ npwbu  npwywa
Gplnyp, wjGniwdGow)ahy, GpypGunpwlph wnol k
Ywlbqltglnid UGGupnOwywb pwlGyhl™ dhGwl-
uwlwh L npwdwdwpyuwihb uyniGnipjwl www-
hnJowl nbuwlyniGhg: 2006 p. snppnpn GRwd-
ujwyls wdwnwnyby £ ng wrblnpwihG pGnyph thn-
fuwGgniibGtph w/in 41.3% wdnd, huy 2006 p.
plGpwgpnty ytinghGhu wadp Yuqub) £ 33.7%:

Upwnwphb dhowdwph, hGswbu Gwl GGpphG
inbOwnbuntpjwlb qwpqugnuiltpp hwbqgbigpt] &G
snppnpn. - Gpwduwjwyh - YdwpuwihlG - hwadtyzeh
pGpwghy hwyyh wwlwunipnh wijwlwywb L

Yz /

6 2006p. (ownuypl hupyblpnh wrwohl bptp GruupuliGEph
gnLgulppbtinn dwpunh 29-h npnipywdp wwpnnlwlwl gniguw-
Lpplinl G4, huly snppnpn Grwdwwhh gniguwlhyGbpn 37 4P
QUuwhunnnLdibnl 6a:
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UU-ntd npwbu Yphr w/in gnigwlhph funpwg-

Gwlp, hOsG  wnbinpwihG  hwdbyzrh  wywlw-

untpnh funpwgdwb wpryncbp tp: 2nppnpn Ginwd-

ujwyh ybpohl wpnwhwbiwb wdp Yugob £ wn/in

13.4%" Gbpintddwl wn/n 30.1% wdh wwjdwl-

GGpnid: 2006 p. wpunwhwOdwb (Yptinhw) L Gep-

unLddwh (nbpbwn) dwywGbph wap Ywaub] £ hw-

Gwuwwunwufuwbwpwnp 3.4% L 21.1%:

Jdawpwyihb hwydbyohep hwybinipnny t Gnb,
nph wpnyncbpnid wpnwnpdnipw)hb 2njuynid pw-
pnibwyybp 66 wpdlunpdwl npubinpnudGtinp, hGsp
gnigwygdt] £ npwiwjiwgdwb wpnibwyuywh
gnnéplpwigny:

Unwownyh wbuwlynbhg wpunwphl  wp-
fuwphh wantignipjnibp qGwdh ypw 2006 p. snp-
pnpn Gnwduwyned GnGp £ pOGnpwyGnn hwyp
wnObny wpunwphl qGGph [wquwjhl wqgnbgnt-
pjntlp, hOswbu OGwb wylG, np sGwywé Gppnpn
Gnwiujwyh hwditdwwn npwlg dwlwpnwybtpp
OJwqb] G0, vwywyt Gwfunpn wwpdw snppnpn
Gnwiujwyh hwditdwwn nbnbu pwpép GG: UjGne-
wibOwjbhy, GGpdncsdwh  nnwpuwihG  qlbpp
pwpdn gnigwlOhyh pwgwuwlwl wgnbgnip)niln
hhoOwywbnud ghgnpwgyt) b whwlwlwhb thnfu-
wndbiph pwpniGwyynn wpdnpdwdp™:

Mwhwlowpyp wnbuwbynibhg Lu wpunwphl
w2fuwnphp qlwsdh ypw nilbgh) £ plnpwylnn wg-
nbgnip)nil, dwulwynpwwbu  $hlGwluwlwld L
Juwuwhwwh hujwywéwywy Gephnupp Gwwuwnb t
inGuinGuncpynilnid Gepphlt wwhwGewpyh (pwgnt-
ghs wohG: dhOwluwlwhb GGphnuph L npw
htinlwbpny wwhwbowpyh qquih wdh 80znLd-
GGpp qGwsdh Yypw pnrjwgt GG hGunlyw) gnpénG-
Gtnh dhgngny:

1. Usnn wwhwGywpyh dh dwup pwdwpuwpyb t
GGpancsdwh hwpyhl, hGsp vh Ynndhg GepphG
nbGunbuncpynilnd wwwhnyb) £ wwypwbplbph
L Swnwjnip)ntblGGph [pwgnighs wnwowpl,
gjniu Ynndhg GEpdniédwl wnwewlghy wbh
hGnLwbpny wnbinpwiht hwyybyrh ywyw-
unipnh - wop hwlqgbgnpby £ $hlwluwywb
Uhongltiph wpwnwhnuph wybjwgiw:

2. Onfuwndbiph wpnibwyynn wpdunpdwb wp-
nyntGpnud Gwqby £ Gpyhp GEphnunn wpunwp-

7 hpwlpwl inGunbunipiniGnid abph YnpunipiniGabph L pni-
Yuywlhwl uwenigywdph hbinbwlpny  thnfuwpdtph wnpdln-
nndl whdhowwbu sh hwlgbiglnid Ghapphl qlbinh Gnylswih
Oywqdwlp, wyn huly wuwnowneny GGpdniddwl  nnjwpuyhl
qlbnh waop, Gnybhuly Gnylpwl wpndnpdwl wuwydwlGlEnnd,
wylnuwdGluyGhy Yupnn £ plngwyGly @Guidn. Pyuyhl ybpyne-
ompynGltph  dwlpwdwulbpnn b’y «LGpdniddwl  qQlbpp»
pwdlnLu:

20

dnipwjhl  dponglbiph  npwdwjhG  wpdbpp,
hGinLbwpwnp L npw hwyhlb unbinéynn ww-
hwGownyp:

[ Capuwighly husghy] )

2006 p. snppnpn Grwdujwynid ywhwwbaybp
GG wnwpbuygphg GYwwnynn dhunnwdlbpp. wyb
Qwulwynp npwludbpnlbbph L «GYwdniinlbp»
hnndwény wpunwpdnipwihl  dhonglbiph gniwn
GGphnupp 2wpnilwybp £ npwywb wqnbgnip)nih
ntOGOw ppwghy hwdh ywywunipnh Ypdwn-
Uwb Jpw: UhGsntn wnbinpwiht hwpdbyzrh wyw-
Ywunipnp 2wnpnibwyb £ funpwbwy, hGsh £ pGpw-
ghy hwyh ywywunipnh wsh wwwndwn t nup-
4G: 00n npnud” pOpwghy hwyh wywlwunipnp
snppnpn. Grwiujwynid wybjwgt)] £ phOswbu pw-
gwpdwl wnpdbpny, wjlwbu £ 3ILU-nLG nbuw-
Jupwnp Yoeny: COpwghly hwdh wwlwuntpnp
snppnpn. Grwdujwynud wybjwgb) £ 43.6 410 UUL
nniwpny (dnnn 1.7 wlqwy) L Yuqgibp 105.2 90
UUU nnpwp, huy ytpehbGhu Y2hrp ILU-nLE Juqib
E 4.1% Owfunpn wnwpdw GnylG Grwdujwyh
3.5%-h thnfuwpkb: 2006 p. twpbywh wpryncbp-
Gbnpny plpwghy hwadh wwlwunipnp funpwgty t
159.2 (10 UUL nnpwpny L Ywqit) 352.5 3G UUL
nniwn, huy plGpwghy hwzhy /LU hwpwptpwy-
gnipntlp’ 5.3% Gwfunpn nmwpyw 3.9%-h thnfuw-
nta:

2006 p. snppnpn Gnwdujwyntd wrlinpwjhG
hwyytyzrh wwlwunipnp funpwgtbp £t 103.9 gi0
UUL nniwpny (54.0%-nY) L Ywqguibp 296.2 yi0
UUUL nniwp, huy tnwpblwb Yupdwépny ytpehbu
wybiwgt £ 301.5 0;0 UUL nnpwnpny (51.3%-ny) L
Ywqub 889.5 410 UUL nniwp: Unlunpwjhb hwyyh
wwywunipnh - funpugnidp dh Ynndhg Unbp t
uywrennwywbd L  hwwnywwbu  GGpnpndwhG
wwnpwbpbtph Gyuwndwdp GGpphlt wwhwbowpyh
wdh, Ujnwu Ynnihg Jdwuwdp wpdbpwynnynn
thnfuwpdtiph wanbtignipynibGGtipp:

UpnwhwGdwb SwywGbph  (YpGnhw) wdp
snppnpn. Gnwdujwynd Ywqob, £ w/n 13.4%
(wpunwhwbnwdp Ywaqub) £ 313.4 6.6 UUL nnpwp),
huy 2006 p. qpwbgyt| b wpnwhwbowb guén
3.4% wa: 2nppnpn Gnwdujwynid «Ns pwblywp-
dtp udbwwnlObp L npwlOghg wwwpwunywd
hptip» wwpwlpwfudph wpnwhwidwb Swywi-
Gtpp w/n 7.4%-ny Gwugnidp thnfuhwinnigyb k
«3wlpwhnuipwyhlG  wpwnwnpwbp», «Bwllywn-
dtip L Yhuwpwblwndtip pwntp, pwblywndtip OG-
nwnbtp L npwGghg hpGp» L «TMwwnpwuwnh
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ubtbnh wpunwnpwbp» wwypwlpwfudptph hwiw-
wwuwwufuwlwpwp wn/n 53.0%, 14.1%, 11.8%
wany: «Ns pwOlwpdtip dGwnwnbbp L npwbghg
wwwpwunywd hpbp» wwpwbpwhudph wpunw-
hwOiwb Gjwgnidp hhdGwywbned ywjdwbwynp-
46 £ hwiwpfuwphwjhG 2ntywbGpnid dnhpnbGh
qltph whlydwdp'™: dbpohGhu hwywewl «3w-
pwhnuipwihG  wpunwnpwlp»  wwpwbpwfiudph
wllwhiwnbw pwpénp wohG Gwwuwnb] £ snppnpn
Gnwdujwynid wynbdh qbtiph w/in dnunn 52.0% wbdp
(sGwywé snppnpn Grwdujwyh pOpwgpnid wynGah
qUtpp Gwqdiwb dhwnnid G0 npubinnpbp, wjGniwdb-
Gwjbhy Gwpunpn wnwpdw snppnpn Grwdujwyh
hwaitdwwn npwlg dwywpnuwyp nbnlu pwpdp t):
«NMwwpwuwnh ulbbnh wpnwnpwip» wuwpwlpw-
fudph wpunwhwOdwb swywGGph n/nn wdp ww)-
owlwynpybip bt wwpbuygphg wpdwlwagnpynn
nGubhywywb pubnhpGbpp  |pLédwdp, sO0wjwé
2006 p. wpryntOpGGpny wju wwpwbpwfiudph wp-
nwhw0iwl Swywlbpp O0Jwgb] GG 1.6%-ny:
«PBwlywpdtip L Yhuwpwbywpdtp pwntp, pwOy-
wnpdtip dtivnwnltip L npwbghg hptip» wwpwbpw-
fudph wpunwhwOiwb swywGtph n/n 14.1% wa
E qpwbgyb) snppnpn Grwdujwyned, hGsp wywjdw-
OGwynnyb £ Gdwé wwpwbpwhudpnid GGpwedwé
Gpynt  funpnp  Ghpwwwpwlpwfudptph™  wnw-
dwlnh L  nuynt  wpnwhwGiwG LU6nLl192
UjGniwitibwjbhd, wmwnpblwb wpnyniGpbbpnyg wjb
ntinlu gwép t Guhunpn nwpyw dwlwpnwyhg:

«3wlpwhniipwht  wpnwnpwlp»  wwnpwa-
pwfuiph wpunwhwldwb SwywGbpp 2006 p.
wybjwgb| GG 45.9%-nd, huy «@wllwnpdbp L
Yphuwpwbywpdtip pwnbp, pwllwnpdtp dGwnwn-
Gtp L npwbGghg hptip», hOswbu OGwl «Ns pw0-
Ywpdtip dtunwnlbp L npwlghg wwunpwunywsé
hptp» wwpwOpwfudptph wpunwhwGiwb dwywi-
GGpp 2006 p. hwiwwwwnwufuwlwpwp Guagb
G0 4.7%-ny L 12.8%-nU:

Lbpdnuddwh (nbpbiwn) wdp snppnpn Grwdujw-
Ynud uquby £ wn/n 30.1% (GEpdnuénudp Ywqob k
609.6 0| G UUL nniwn): CGn npnud” pninp ww-
nwlpwfudptiph, pwgwnenipjwdp dbY thnpp Yzhn

" UnihpnbGh lppep Goywd wuypwipwfuldpnid 2006 p. luquity
£ ZLng 66.0%:

" Unwdwlnp hwdwpfuwphugpl pncuynd wpdwGuwnynid ¢
npwlywy L funpnn pwnpbnh wewownyh wunpowbwlwl Gyw-
qnid’ wuwydwlwynpywo npwlywy pwnpbpnh hncdph wpnndlw-
hwldwl dwyuylbnh Gwqiwdp.: nw hbGwnbwlpny  funynn
punbiph qlbph qquih wap hwlqlgnty b wwhwlpwnlp Gu-
naLgywdpuypl nbnuwpwndp. funznp pwpbph wwhwlownln
Gywaqly b dwln pwpbphln wybjwgly, hlsp plwlwlnd
bGplinyp F wnwdwlnh pncquwlbpned: Mewnp F Gpby, np Fwjwu-
wnwlbp dwulwgpunwgwd b dhohl puwptnh dpwlowl b wpnw-
hwldwl b6

ntGtignn  wwpwbpwfudph, GGpdncddwlb  Sw-
JwGbpp wybjwgt) GG: LEpdnLéiw b wshh, pwgh
uté U2hn YJwqinn wwpwlpwfudptiph”™ «UtiptOw-
GGp, uwppwynpnuilGbp L dGuwbGhgqdilGp» (snp-
npnpn Grwidujwynid wn/n 10.9% wd), «Ns pwly-
wpdtip dGunwnlbp L npwlghg wwunpwunywsé
hptip» (snppnpn Grwdujwyntd wn/n 51.8% wd),
«dbpgbtinbjw, onwihlG L opwjihlG wmpwluwnpwnh
uhonglbp» (snppnpn Grwdujwyntd wn/n 40.0%
wad) pwpdp wdhg, 2wpnilwynd GO0 Guwuwnbg
Gwbl ng 066 Yphn nilbgnn «Rhdhw L npw hbwn
Juwywdé wpnynibwpbpnipjwl gjninkph wpunwn-
pwlp», «Nwunmdwuuw L npwbghg hptip» ww-
pwlpwfudptph hwiwwwwnwufuwbwpwn 31.7%
L 2.0 wlquwd wn/nn wadknp:

«Pwlywpdtp L Yhuwpwllywpdtip puwpbp,
pwllwndtip UGwnwnGGp L npwbghg hpbip» ww-
pwlpwfudph GEpdniédwl wdp snppnpn Linwd-
ujwynid Yuqub| b wn/n 6.6%, uwlwilt nwnpblywh
wpryntbpbtipny ybpohGu Gwqgb) £t 10.1%-ny: Uju
wwpwlpwhudpnd OGpwrdwé wnwdwlnh G-
Uni6dwl SwywGbph 8.4%-ny GJwagnidp thnfu-
hwuwnigytp t nuynt Gbpdniddwl wany, npny b
wwjiwlwdnpdtp £ wwpwbpwfiudph gnigwlhzh
wdp snppnpn Grwdujwyned:

UpnwhwGdwl  SwywGGph  wbp, wnwlg
«PBwlywpdtip L Yhuwpwbywnpdtip pwnbp, pwOy-
wndbip dGwmwnbtGp L npwGghg hpbip» wwpwbpw-
fudph gnigwlbhzp hwyyh wrbGnt, snppnpn Ginwd-
ujwyned Ywqub) £ wn/in 13.1%, dhGsnbn GGpdncs-
Owl dwywibbpp, wnwlg «Pwlywpdtp L Yhuw-
pwllwndtip pwpbp, pwGywpdtp dGunwnbbp L
npwlghg hptp»  wwpwlpwfudph  gnigwlbhzh,
wybjwgtb| 60 34.6%-ny: UprynilGpnd wnbunpw-
JhG  hwodtlrh wwlwunipnp, wrwlg G2wo
hnnwdéh, snppnpn Grwdujwynid  wybiwgbp
110.9 §i0 UUL nnpwpnyd (55.0%-nY) L Juwaqguib|
312.6 010 UUL nnpwp, huly 2006 p. wnwpblywl
wpmyntOpbbpny  wydbpwgtp £ 320.7 4§60 UUL
nnwpny L Ywqdt) 897.3 0106 UUL nnjwn:

Upwnwphl wnlinph wfuwphwgpuwb wnbu-
waynilhg wypwlpwihl  hwadtlzeh  wWwlw-
uncpnh funpwgnidp hhdbwywbnd ywjdwbwynp-
gty £ Um3, cypndpnipjwl, Ppwbh L @nipphwjh
hGn wwypwlpwjht hwyyblyznh ywywunipnbbpp
hwiwwwwnwufuwbwpwn 38.6%, 58.8%, 32.2%,
36.6% funpwgiiwip®®: UhGsntn 2hGwuwnwbh hbwn

% Ephpatiph b wwypulpuypl hupdblzpeGbph hupdwnl-
Jwl dwdwlwl oqunwugnndyly GG GEpdniddwl «pun Swqdwl
Yuyppy Yhowlwgnuwlwl indjuwyGGpn «puwn welunngn wnn
bnlppy dhowlwanwlwl ingyw Geph thnfuwnpbl:
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LCGpwghy hw2hyp 2004 — 2006 pp. (UG UUUL nniwn)

IV tin. 04 2004 IV Gn. 05 2005 IV tin. 06 2006
LGpwghly hwyhy -11.2 -161.6 -61.6 -193.3 -105.2 -352.5
UnlunpuwihG hwpytyhn -117.8 -458.0 -192.3 -587.9 -296.2 -889.5
OwnuwyjnipjntGhtp (gnewn) -18.8 -70.7 -20.5 -59.3 -21.4 -57.6
GlUwdntinGtp (gnewn) 21.0 36.7 8.4 447 29.4 75.4
Uwulwynp npwbudbpnlbp (gnewn) 81.5 269.4 113.6 341.9 158.0 451.7
Muwpunnbwlwb npwbudpbinnbtp (gnein) 22.9 61.0 29.2 67.3 24.9 67.6

wwpwlpwihG hwadtyzeh wwhwunipnp funpw-
gt £ 2.1 whquu:

IV tin. 03 IV tin. 04 IV tin. 05 IV tin. 06

T Mwwnpwuwnh uGlnh wpnwnpuip —
= Qubywpdbp b Yhuwpwblwndtip pwntip, pwilwndtip dkinwnbtp L npwighg hpkip

SwlpwhniipwihlG wpnwnpwip

EEE N5 pwlGlywnpdtip dhnwnGtp L npulghg wwwnpwunywé hpkip
B Uy wpnwhw(nld

Qpwdhy 1.7
2006 p. IV

i tinbigh dwiui GG
wtby b6 (G0 UUL nnjwp)

hhGulwG 4

IV tin. 03 IV tin. 04 IV tin. 05 IV tin. 06

T Mwwnpwuwnh uGlnh wpnwnpuip —
= Qubywpdbp b Yhuwpwbywndtip pwntip, pwilwndtip dtitnwnbtp L npwighg hpkip
BN UbtphkGwGtn, uwppwynpnudGbn L dkfuwGhquGtp

NN JLpgbwnGyw, onwihG L 9pwyhG npwluwnpunh GhengGhp

EEE U Gpdniénud

SwlpwhniipwihlG wpnwnpwip

Qnwdhy 1.8
2006 p. IV brwdujwlynid GEpdniédwG gpbipt pninp hnndwéGbph gnigwlhzGbnph wd |
wpdwGwapyb (56 UL nnywn)

2006 p. snppnpn Grwdujwyned, Gwfunpn twp-
Jw Gnylb dwiwlwlywhwwnywdéh hwitdwun, dw-
nwjnipjnt0bGph hwpybyzrh wwlwunipnp thnpp-
hGs funpwgtb] £ 4.4%-ny (Wwlwunipnp Yuquaby £
21.4 410 UUL nnpwp 20.5 g6 UUL nnpwph thn-
fuwnbh): SwnwynipyntGbGbph wpunwhwldwb wdp
2006 p. snppnpn Gnwdujwlynid Jwqobp £ wn/in
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8.4% Lwd 7.5 9|6 UUL nniwp, huly GGpdniédwh
woép” 7.7% Jwy 8.4 90 UUL nniwp: dbpohlu
hpoGwywbnd wwydwlwynpdbp £ wypwbpwjhG
Gtpani6iwl htn Juwywdé ns nbghntOwnGbpp
ynnihg dwunnigywéd inpwbuwynpuwiht dwnwjnt-
pjnLGGGph wony: UbniwdtlwbGhy 2006 p. Swnw-
JnLp)nLGGEph hwaydtlyonh wwlwunipnp Ypdwwnyb
£ 1.7 90 UUL nniwpnd L Ywqob 57.6 40 UUL
nnwn:

Uwulwynp inpwbudtipnbtiph L Gywdniinbbph
gnuwn Gephnupp 2wpnibwyty £ npwywb wgnbgnt-
pjntG nubGOwp pGpwghy hwyyh wwlwunipnh
Ypswwndwl Jpw: Uwubwydnp wnpwbudbpuinlbph
wOlwfuwnbw wap wpnibwyyb) £ Gul 2006 p.
snppnpn Grwdujwynid. gqpwbgyb) b dwulwynp
Lnnuj[]uibljnm[]IJnh21 wn/in 39.1% wa:
GywdnwinGbph gnun Gephnupl wybjwgt) £ 3.5
wlqwd L Ywqgubp 29.4 g0 UUL nnpwp, huy
wwounnbwywb wpwludbpinGtpp  OGJwqbp GG
14.7%-ny: «GQwuinunlbbp» hnnjwdéh gnigwlhoh
wdp hpoOwywbnd  wwypowlwynpyby £ ubgn-
Gwjht wpfuwwnnnlbiph wpfuwwnnidhg Glwdnin-
GGph wdny:

COpwghy hwdh wwlwunipnh funpugnidl
wylniwibbwjthy quubp bt $hlwluwywb Gp-
hnuph wpryntbpnid wwhwGowpyh wsh plnpw)-
Gnn wgqgnbtgnipjnibp qGwsh Jdpw, pwbh np hwG-
gtigntiy £ 0oph Ynnuhg GUwdinunbGbph wpwnwhnuph
wybtjwgdw, Gyniu Ynnohg Gepdncgdwh shongny
uywrennwywl wwpwbpbbph hpwywb dwywi-
Gbph [pwgnighs wnwownyh:

2 Shoplwlwl whdwlg' ns werlunpuyhl Gupwanwlng Gunwp-
Ywo qnun thnfuwlgnLdlbnn snppnpn Grwduwlned wbywgby
GO w/in 41.3%-ny L uquity 248.2 diG UUL nnjwn (2006 p.
wan uqdly t 33.7%): dbpghlu Ghpwentd b ubignluyhl wp-
[fuwinnnlbnh wpfuwnnidhg uinwgynn Ghwdninbbnn, dwulw-
Ynn inpwlupbnbbnn, plswbu Gwl Guwwhnwy npwlupbnm-
Gtpp: Cuwn GpyplGph qbpwlpenid 66 Mniuwunwlhg L
UUU-hg hnfuwlgnidGbnn, hwiwwwanwufuwbupwn 90.0% L
9.1% lphnlbnny qniwn thnfuwlgnidltnh vbyp:
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[ Gwwpunwyp b ppbwlvwlwl huphy }

2006 p. snppnpn Grwdujwynid wpunwphl wp-
fuwphh fubwynnnipyniGbbph” Yuwhwwih b $h-
Owluwywh hwyyh gnen Gephnupp qquith qbipw-
quagty t pOpwghy hwadh wwlwunipnp, nph
wwpwaw)ntd wpdwlwagpdby £ 33 YGanpnlGwywb
pwOyh wpwnwphl wwhnunbbph dESwéww|
wa: Jdbpohlu, pwgh dwulwynp hwwnydwdh Ynn-
dhg Ywwhwwih gnun Gphnuph wilwfuwnbw
wshg®, wwytwlwynpdt) b Gwl Ywpwywpni-
pjwl ubthwlywbwbnphdwb dhonglbph 85.6 410
UUU nniwp thnfuwpydwdp: Ybwwhunwih b $how-
uwywb hwpdh gnun GGphnupp snppnpn Gnwd-
ujwyned Ywqub £ 355.7 410 UUL nnpwp® wakiny
wn/n 4.3 wlquwd: Uwulwynpwwbtu dwulwynp
hwwndwdéh Ynndhg wy Ywwhwwih gnun Ghp-
hnupp snppnpn Gnwdujwynid Ywqdb) £ 121.1 GG
UUUL nnpwn:

Lywagb] G0 ywwhwnw] nmpwludbpnbbpp n/in
27.2% (6wdwip Ywquk] £ 13.0 00 UUL nniwn)
Ywaquitiny plpwghy hwayh wwywunipnh Shlwd-
uwynpiwh 12.3%-p*: Owwpbpynw  ninnuyh
GGpnpnuibbpp snppnpn Gowdujwynud wobp GG
wn/n 20%-ny L YJwqubk]; 100.0 96 UUL nnwp
$hGwhbuwynptiiny plpwghy hwadh wwlwunipnh
95.0%-p, wy| Ywwhwwih GGphnupp™ 197.3%-p
(209.5 G0 UUL nnpwn), huy wGunwlywb hwwn-
qwéh Jupybph gniin nbnwpwfudwb $hbwbuw-
ynpnudp Yuwaqub] £ 31.6%: CGpwghy hwpyh ni
Ywwhwwih b PhGwluwywb hwryh ybpp Gowé

# Uy quwpunugh  dwuluwynn huingwonid gnuwbgdnid GG
hhdGwlhwlnd  dwulunnn  hundwdsh  Ynndhg  Jbpgyws
welunpuyhl Junplbpp b Gwlfuply wpmwnpdnypp: Cun 37 4P
yhowlwannipywl Juwnsnipjwl Ynndhg hunwnywds hupgned-
Ganh wpyniGplbph 2006 p. plpwgpnid qlUwhwwnyly £ ns
pwlluyhl hwndwdh dhongnd Lwlfuply wpunwnpdnyph qnin
Gbphnuph 735.5 Ui UUL nnjwn dwywy: Uy GGphnuph dh
dwup qgwhunndly b npwbu wifuply huwpinwy inpwlupbnm-
Gbn L ninnuwiyh GepnpncdGbn”™ dnwn 1471 diG UUU nnjwnh sw-
iy, puly dniu dwup” npwbu plpwghly hupdh qnpdwnplén
(qenuwpnonipywl wpunwhwlned, ubgnluyhl wpfuwnnnbbnh
wpfuwnwiyund L dwulwiynpn  inpwlupbmnbbn)” 588.4 Uil
UUU nnpwn: Udtwglbtyng wyu gnidwnlbnn plpwghly b Guwp-
wmuwh ne phlwluwlwl hwphlGbnhl L npwbu gnpdwnph
iney Ynnd unwluwyny wyy dwulwynpn huwandwoh Gwlfuhly
wmnwindnyph wbpwgned Gnyl gnidwnph swhny ™ uwipnn Gap
thwuwnty, nn plpwghly hwpdh hwlbnipnp 2006 p. Guquily
346.3 Ui 0 UUL nnjwn yud 30U 5.4%-p.

% Utn wnlwnbunipntli ninunplyynn dwulwdnn inpwlupbnm-
Gbph dh dwup hunlwgynid b wlpwnd qnuph danppbndwin,
Uh Jwup uwwndwGp, dincy dwup (npp quihu b Qwlfuply ow-
Guwwinhny U sh qnwlgdnid npbpgl inbin) hwuwnwlnipwl
Luwlbfuply wpunwndnyph wwpwnbbnh wdbwgdwln: Niuwnp
pnwnbuwlwl Ypl6n, np dwulwdnn  wnpwlupbnnbbnh L
dwulwiynpn hundwdsh wy) uwpnugh dhonglbnh  dh dwup
gnyg undbin npwbu huwwpunwy inpwlupbnnbbn.

hnuptiph wwjdwObbpnd Jdwpwiht hwdtyzhnp
wybigniyny t Gnbi, nph wprynibpnud WP 2UU-p
snppnpn Grwdujwynud wdkp £ 248.8 96 UUL
nnpwnny: 2006 p. mwnpblwb wpnyniGplbpny Yuw-
whwnwih b $howbuwywb hwygh gnun Gaphnupp
Ywqgubp t 737.7 4G UUL nnuwn, hGsp gqquih
qbipwquagt t plpwghy hwzyh wwhwunipnp:
dbGpohlu Guwuwnbp £ 4P 2UU 380.8 40 UUL
nnpwnny wadho:

®] 1 ]
1 I = i —
gg %ﬂ:— ﬁj—%

Il Gn. 05 IV tin. | tin. 06 Il tin. Il Gin. IV tin.

C— Nunuyh GepnpnudGep
= U hnuptip

. UpunwphG whnwlw Juplybp (gnin)
e UP 2UU (pwgwuwlwG gnigwGhzp Gwlwlynid E wd)
— Clpwghy hwayh wwluunipn

Qpwdhy 1.9
2006p. IV d qquih tplp
wwhwunipnp (6,6 UUL nnjwn)

hly hwauh

Shlwluwywb Gephnuph gqwih wdp htppw-
Ywl wigqwd OGwwuwnbl b nlwbunipnibnid ww-
hwlownpyh wohlG  @dlynudbbp  wnwowglbiny
qlwsdh Jpw: Uwluwyl, djnwu Ynndhg, UbGunpn-
Owywh pwlyh Ynndhg Jwpynn wndnipwyhb |n-
nwgnn pwnuwpwywbnipjwb wpryniGpnid whyw-
Owywh thnfuwpdtpp wpdlunpyb) b, L quuyb| GG
qlwsdh Jpw hbGwluwlwh dhonglbiph dGSwow-
Jwy GGphnuph 602nu5[]bnn24:

Snynuwnpnypltn, thnfuwndtp L
npwiwdwnpluwjht qupqwugniiGbn

[ Snlynuwnpnyplbn }

2006 pywlwlp, npwbu qlwdh Gwwunwlw-
npiwl nwqgiwywpnipjwl GGpnpdwl wbgniiw-
JhG nwph, wtwnp t wpwGdlGwlwn ns dhwyl wyn
nwaiwdwpnipjwl  hhdGwywb  uygpnilplbph

2 Onfuwpdtph wpdlnpnudp nppwglnid Fwpunwnpdnypny
wunwhwyndwo phlwluwlwl dhonglbinh npwdwlwl hwd-
wndtpp, nnl wiybih 065 Liplhn, Gpb hnfuwundbpn hwuwnw-
wwgnbn: Meunp Gphpnpn nbwpnid npwdny wpumwhwyngwds
wwhwlpwnlh widwlwlwl d6ompinlp wn wybih 066
Lpatin, olpnidlbnn qlbnh Ypw Gnylwbu:

23



QLuUar IUCAdESAdNFIFR3INFL

Uhpwrdwdp, wjl Gwlk npwlhg pfunn npnawyh
pwnbthnfuncdbbpny: dbpghbu hhdGwywbnid hw-
qbint tp npwdwdwpluhlG qnpéhpltiph Yhpwn-
Jwl dnuinbgnudlbpp qlGwsdh  Gwywuwnwlwnpiwb
nwaqiwywpnipjwl wywjdwbabbphl hwiwwwwnwu-
fuwlbgbbint  fulnphG:  UpLOnyl  dwdwlwly,
GGpnpynn Gnp nwqiwywpnepjwb Geppn hpwyw-
Owgwé pwnwpwlwlnipjwlt  pwithwbghynt-
p)ntl0 wwwhnybint wwhwbohg G0Gnd OGwfuw-
nbuynud tp (w0 hwuwpwynepjwlp UR gnpéne-
GGnipjwl dwuhb hpwqgbybp dwinih wakGwiujw
hwnnpnwanpnipjntGbtiph L GrwiduyjwlwihG hwp-
JGuinynipyntGGbph wwppbpwywl hpuwwwpwyned-
GGph dhongnd: Yw ng Ghwyl Gwwwwly nulGbp
OwOpwiwub dEYOwpwbnep)niGbtph L gnpénlbw-
JhG ybppneénipywb dhongny Ghpyuwjwgbbine WP
hpiGwywb Gwwwwyh wwywhnddwbb ninnywé
npwiwdwplywjhld pwnwpwlwlnipjwld hpwlyw-
Owgiwl pGpwgpl nu wpryntOplGbpp, wyp Owb
wqnwybtn hwnnpnbipt  hGnwquw  12-wdujw
Yupwépn uwwuynn qlwidwihl qupqugnLui-
GGph L hGwpwynp rhuytiph yGpwptpjwy:

Cuwn qOwdh Gwwwnwywnpiwl rwqiwywnnt-
pjwl 33 UP ybppltwlwb bwywwnwyp qlwsdh Gww-
wnwlwihl dwywpnuwyb £ Npwtu wojwlwywh
fuwppufu £t pOnnlbdbp qOwsdh Ywlhuwwnbujwé
Gwywpnwyp, npwbtu gnpéwnlwywl Gwwwnwy
Jwpsdwdwaytwn  wnnynuwnpnypp, uwuwyl, $h-
Owluwyw0 YuwyniGnepjwl wywhnydwb GYwnw-
nnuilbphg GGGind, UP-G Uppwnbint £t Gwl
Swywiwiht Ywpgwynpdwl dninbignidbbp: UR-G
YwlOfuwwnbunid £ wywaqu dwiwlwlywhwwnywdsdh
qUwdp, qwhwwnnd GuwwnwluwihG gnigwbhhg
npw 26nnip L pwnwpwywbnipnilGp nLnnnpnnd
Owwuwnwywihb L wlfuwwnbujwsé gnigwbhpbbph
dphole 2bndwl YbGpwgdwlp: Qnpénud b winlnuw-
nanyp - QUuwaoh Luwlfuuwnbugdws dwlhwpnuwl -
qlwag npwl:

LoJwé npwjh wnwehl onwyntd wnnynuw-
npnuyph  thnfuwbGgiwb [6wyh qnpénLlGtnipjwlb
wlywnhywgdwb L jupdwdwdybiwn innynuwnpniph
ntph pwpépwgiwl Guuwunwynyd 33 UP-G wwph-
Lhg thnthnfunipyntb £ uwnwnb npwdwdwnlujhG
pwnwpwlwlnipjwl gnpShpwlwqinwd: 3Ipolbw-
Ywab thnthnfunipyniGl wyG £, np wbninnwyh gnp-
6hpltnph nunnywé GG Ywpdwdwiytin nnynuw-
npnyph  GwwwwluwihlG - gnigwlhzh - wwwhny-
duwp:

Npwbu hpdGwywh Yhpwrynid £ nbwn gnp-
6hpp: 33 YGhwpnbwlwl pwlyp wiklh snpbp-
2wpph 2nlyuiht wowewpynud £ obhwpwejw
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ntiyn gnpdwnlnipnil’ 33 YEGunpnGwlywb pwbyp
JGpwdhbwluwynpdwb wnnynuwnpnypny, 2nLjw-
Jjnd Gpunwwbu wwhwywlnd £ ppwgybiihnipjw
wlhpwdtn dwywpnuy dshwdwdwlwy wwwhn-
yGny Ywpsdwdwdytwn wninynuwnpnyph Guwwnw-
YuiyhG gnigwlhzp:

Pwllwypht hwdwywpgnd welw  wybgnt-
YuyhG hpwgybihnipjwl Ypdwwindwb fulnhpbbpp
(nobint Gywwnwyng UR-G pnnwpynid £ wpdb-
pnpetn, npnGp nhunwpyynd GO0 npwbiu Ywnnig-
JwépwihlG qnpéhp, L jnipwpwlsnip wduyw
uygphlt hpwwwpwyyned £ pnnupynidlGbiph wd-
uwlwh opwgnign:

Swibdwwnwpwp wybh Gpwpwnl dwdwlw-
Ywhwwunydwénid pntywih dwulbwyhgltiphG hpwg-
yGLhnipynth wpwidwnpbine Ywd  wydbigniywyhG
hpwgytihnipnibp Ypdwuntint Guywwnwyny LR-G
Uhpwrned £ GpypnpnwyhG 2nijuynid wGnwywb
wndtpnptinph wnp n. Jwdwnph gnpéwnlnt-
pjnLGGGnn:

hpwgytihnipjwb L wnnynuwnpnypltiph Ywnp-
Swdwulytn nwwnwbnudbbph d2qpundwl hwdwn
Uhpwryned GO G2qnwnnn gnpéhpltin:

UGaunpnOwywb pwbyp PhlGwluwlywb nLyw-
jnid hwlnbu £t quihu Gwb npwbu ybpohl wun-
Jjwbh Jwpywuwne L hGwpwydnpnepynit £ wnwihu
wnbinpwihl  pwGytphlG  Guwwbtu  GepnGGnL
wytGgntywyihl dhonglbpp 2nijuwjwlywbhg hwiw-
wwwnwufuwlwpwp wybih pwpép L wybh gwén
unnynuwnpnypbtpny: Uunwlwb hGwpwynpnt-
pjwl gqnpéhpltph dwdilytiwp uwhdwldtb) £ oy
on, npln npnud npwbg wnynuwnpnyplbipp, np-
wtu YwbnG, bhwlwuwpwswth GO hGhnwgwé
YyGpwdhbwlbuwynpiwb innynuwnpnrjphg:

Shlwluwluwb Gephnuph wgntgnipnilp vbn-
dtne, thnfuwpdtiph nwwmwbnudbGtpp hwppbine L
npwiwjlwgiwl qnpéplpwgp fupwlbint Guw-
nwyny UP-G hpwlwlwglnud £ Owl wpunwp-
dniyph wnp nt uwdwneph gnpdwnlnipjnLGOtip:

Swpyw plpwgpnid dLbwynpwéd npudwywp-
Ywjhl dhowdwyph ypw wantignip)nih G0 niGbghg
nbwnbuntpjwl wnwpblwl qwupqugnuilbph wp-
nynLGpncd npubinpwé npnawyh rhuytp:

Uwulbwynpwwbu.

- hpwywb hwindwéntd wlpwpblwwuwn Gnw-
Gwyh hGwnlwbpny pniuwpniénipjwl hwiw-
fuwnlG pbpph Gwgnuip quuwb] b wdonwa
wdhulbphb «Uhpg» L «Pwlpwpbntl» ww-
pwlpwfudptiph qGtph ubgnGuwjhG wGyncdp,

- wpwnwphlt  hwnywénd  tGepquyhpbbph,
Gwulwynpwwtiu® Gwyph dhowgquwjhl qlb-
nh wdp,



euvuapr @nronvveEr

- hwpluwpjnetitnwiht hwndwénid” tnwpblwh
yupgwépny dwiuubph wlihwiwswih pwyfu-
qwénipynilp b npwGg hpdGwywb dwuh Yne-
twyncdp snppnpn Ghwdujwyned,

- npwiwjbwgdwl  qnpédplpwgh
gniip:

wnwaquw-

Jdtipp GpJwéd wnwohb tpyne rhuytiph npulinp-
0wl wprynilpnud qlGwsh Jwuppwahép qquihn-
pt0 26ny6) £t OwfuwGqwé ugblbwphg, hGsh hG-
nbwbpny wpntb hnihu-ognuinnuhl qlwdp qb-
pwqulgb| t wn/in 6%-p: UYGhwywn Ep, np wnwnb-
dtpohlt Ywlfuwwnbujwé dhGsl 3% dwlwpnwyp
qtpwquwbgyGint tnp” yGpnGyw ng dnGGwwn gqnp-
onGGEpnY wwydwbwynpdwé: Un wwpwguw)nid
quunnuywb npwiwyjwpluwiht pwnwpwlwbne-
pjwl hpwlwlwgniip Gwwunwlywhwpdwp  skp
Gwl $hOwluwlywb nyuynd qlGuwjhlG Yupney
nwwnwbndlbp  swnwowglbint  wnbuwGyjnbhg,
wnwytip Lu, np qbwdh dJpw wagnbtignipnilp
npubnpdbipnt tp hhdGwywbned 9 -12 wdhu (wagny,
wjuhbpb 2007-h Gpypnpn Yhuwdjwynid: Uyn huly
wwwndwnny ubwywnbiptpht 33 UR-G L 33 Ywnw-
JwpnipjniGp hwdwwntin pGGwnpybp L qlGwsdh wnw-
ntytingh dpwapuwiht dwywpnwyh Jpwbwydwh
npnantd GO Jujywgnpb nGYywnGdptph JGpph hw-
dwp wyl uwhdwbbiny wn/n 5% + 1.5%:

Swoenpn qnpénln, npb wlnpwnwnéb) b nwp-
qw pGpwgpntd WA Ynnihg hpwywlwgywé npw-
dwdwplwjhlt  pwnwpwywlnipjwl  plpwgph
ypw, npwiwjlwgiwb qnpépbpwgb t: UG nwp-
Jw wnwoehlb YGuhl, Gwfunpn nmwpyw hwdbdwn,
npn2 swihny nwlnwnb £, huy Gpypnpn Yhuwdjw-
Uhg uyuwd Ynyht wywnhywgti, nphg k| dwuwdp
wéwbgyt| £ vnwpyw plpwgpnid Yhpwnwd npw-
dwywnyuwyihb gnpéhpltiph pGunpneg)nibn:

Liwuwnh nGbbwiny wpntb huly wrwohlb tinwd-
uwynd Jwluwwnbujwéd pwpdp qlwsh hwyw-
Gwywlnipynilp, 33 UP-G hniGJwph Jbpohl WP
hphdlwlywb qnpéhph wnynuwnpnypp 3.5-hg
pwpépwgntp £t 4%-h L hwenpnnn wdhulbph
plGpwgpnil Gwfuwwwwnynipnilp gty £ $hlwl-
uwywb 2njuynid wywinphy gqnpéwnlnipyncGGGph
hpwlwlbwgiwb thongny pwllwihl hwdwlwngh
wybigniuwiht  hpwgybihnipjwb  GGEppwdwlbnp:
Uwlywjh, hpdwlwlnd wwypdwlwynpywdé dcho-
wqquwjhl 2niywlbpnid hwlpwhnudpwiht ww-
pwlpGtph pwpdép qbGpny L gyninunbGunbuncpyjw
ninpinh hpwlwl wsdh GJuqdiwdp, Gpp qlwsh
GlpniiGbpp nudqbwlnid thG, WP-G, ognuwnuhg
ujuwd, nbwn wnynuwnpnypp pwpdpwgpb] L
0.25-wlwb winynuwjhlG YGwnd hnyunbdptphG

hwuglbiny 4.75%-h: Iwjwuwpwswih pwpdpwg-
Jbp 60 Gl ndpwpnwihl qupyh L Gepgpuydwé
Uhongltiph wnnynuwnpnypbtinp, npnGp hnywnbo-
ptpht  hwiwwwwwufuwlwpwp  Yuwqob] &G
7.75% L 1.75%:

Snynuwnpnrph thnfuwlgdwb [Gwyh wprynt-
Gwybwnipjwl pwpdpwgiwl GUwwnwrniilbphg
GlOGnd, Uhwdwdwbwy thnpdbind nunnnpnbg
UhopwGlywjhb rGwn nnynuwnpnypp UR-G twnp-
Jw pGpwgpntd $hlwluwlwb pniywyntd hwbnbu
t Gyt ywpdwdwiytwn gnpéwnlnipyntbGGtph hpw-
Julwgdwdp, huly wybignihushl  hpwgytiihne-
pjncttp GGppwyb) £ hhdGwlwlnud wwpuwwnnd-
utiph nbGnwpwyfuntibtiph dhongny:

Muwypdwlwynpywé wwphthg LR gqnpdhpw-
Ywquh thnthnfunipjwdp, wwphy - nGluntdptp dw-
Jwlwywhwwnydwénd  pGswbu  dhopwbywjhG
ntwn 2ncyuwyncd, wylGwbu £ UR Ynnihg hpwlw-
Gwgqwé ntiwyn gnpéwnbnipyncGlbiph dwywGbpp
wybiwghb| G0G: NGwn GpypnpnuwyhG  niuynid
2006-ht  ppwlywlwgywé qnpdwnbnip)niGGtiph
owyw|p Ywqgib £ 167.3 dpn npwd Gwfunpn
nwnpjw hwdbiwwn wdkiny 70%-ny, huy nbwn
wnnynuwnpnypp  nbywnbdptpha  YuyniOwgb) L
5.25%-h 2powluwypnid: LUEGupNGwlwh pwlyh
ynnihg hpwywlwgwd nbwn gnpéwnlnipintl-
Gtph plnhwnp 6wywip wwpjw plpwgpntd
Ywquk £ 51.0 o pn npw:

18
16 1—

14
12
10
8 ]

6
14—
2
0

= Uhppw(l. nbun UP ntiwyn m— UYwln, LndpwpnwjhG Juny

Qpwdhy 1.10
UP nbiyn L 2nL nbiwn

JpGbiph 2tnnudp thnpp - hGs Gwqb) £

2quihnptl wybjwgtb] G0 Gwb WP GEppw)nn
gnpéwnbnipjntGObph dwywGtpp: Uwulwynpw-
wbtu UP Ynnohg hpwlwlwgyb| t wwpuwwnni-
ubph 75 pnnwpynd’ 77.5 dipn npwd dwywny,
npnGg GYwwniwdp dLwynpywé plnhwlnip ww-
hwlpwpyp Ywaubp £ 111.1 §pn npwd: Sbnw-
pw2fujwd P wwpwwwnndubiph dwjwip Yuqobg
£ 70.1 dpn npwd 5.46% dhohl GUwdwnwpbpne-
pjwip’ 2005 p. hwdbtlwuwnipjwdp wdking 1.11
unnynuwyhG YGwnny: bpwywbwgyb) £ Gwl 9.6 910G
UUL nnwph wpunwndnyph Gapgpwyddwb uyndh:
Unlunpuwyhl pwOytphg UGGupnGwlwG pwlyp
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GGpgpwywd  dhonglbiph  hwdwfuwrbG  Swyw|p
Ywaqub| £ 226.8 0 pn npwd, nph qGpwy2hn dwup
154.5 0ipn npwdp, GGpgpwddt) £ 2006 p. snp-
nnpn Gnwdujwyh plpwgpnid: Uju gnpshph Ynpw
Lu wanbtignip)nilb £ nlGtighp UR qnpdhpwywgincd
Ywwnwpywé thnthnfunepnilp, pwbh np WP Ynn-
dhg Gtipgpwyynn dhengltiph dwaytinbtinh Yndw-
wntdp (GhGsk 1 op) wyl nwpénpb| £ wybh hwuw-
GGLh L wpnyniGwybun:

Mbunwywl (qubdwwbnwywl) wwpunwwnng-
ubph 2ntyuynid Lu 2006 p. pGpwgpnid tninynuw-
npnupltpp pwpdpwgbp 6G6: MM wnwolwihb ynt-
Juyntd 2006 p. plGpwgpntd dLwynpywé wnwpb-
Ywb dphohl Gwiwmwptpnipyntbp Gwfunpn wnwnp-
Jw Gnyl dwiwlwywhwwndwéh hwikdwwm wik|
E' yuwpdwdwdiytn hwndwdénid 0.98 nnynuwyhl
yGwnnd Yuaqubiny 5.12%, dhplwdwdiybn hwwn-
Jwénid 0.7 innynuwyhG Ybwnny uqibkiny 6.11%,
huy Gpywpwdwaytn hwndwénd 1.47 wnnyn-
uwjhb YGwnny Ywqitiny 9.3%:

gbtitny 0.5 wninynuwjhG YGwnny Ywquib GO 5.95%,
huly nniwpwjht wywbnbGtph wnnynuwnpnypbbpp
Gbwgt) 6O qgpbpt GnuylGp Yuwqobin 4.53%:
UpnyniGpnid” UUL nnpwpng L 33 npwdnd wdwn-
GGph winynuwnpniplbph wwpptpnpynibp Ywg-
G £t 1.42 wnynuwihG Yt Gwpunpn nwpqw
Gniy0 dwiwlwywhwwnywéh 1.86-h thnfuwpbl:

>

<
i

N
A
N~ TN

1
T T TN 1

Iiovuuuvuil3lIoUvuILAIOUULUIIOUIULAN
05 06

— Qnwiny wywhnbbph nnynuwnpnijp
e UUL nniwpny wywGnGtph tnnynuwnpnep

Qnuwdhy 1.12
Pwllwjhb hwdwywngnid 33 npwinyg L UUL
sh0 thnhuyby

1eGbnp qnbph

7.0
| 20
6.0 ———— g NG .
L] RVhaR |
5.0 / Ny ] /—
™N
M N A
a 16 \'
£l 14 /
2.0
12
1.0 I0UUU3I3IOUILAIOUUUIIOUIULN
05 06
0.0
3 6 9 1 2 5 10 = winy ywpliph wnynuwnpnip

m— GlYwin. Ynp 30.12.06 npnipjwiip = Glwiwn. Ynp 30.12.05 npnipjwip

apwdhy 1.11

1plbph ws pjwG Ynph L}

hGswtu gnuyg £ wwihu Ghwimwpbpnipjwb
YUnph nruntdbwuppnepynilp, GUwdwnwpbpnep)nil-
GGpp MM GpypnpnwyhG 2niyuynud wdtp GG Ynph
nng Gplujlpny: Bywidwnwptpnipjwl Ynph nhpph
thnthnfunipjwl qGpwy2hn dwup™ 90%-p, wwjdw-
Gwynpydby £ Ynph dwywpnwyh hwdplpwg (qnt-
gwhbtin) wntnwywndny, npp, h hwzhy Gwdinmwpb-
pnipjntG0Gph wsh, Ywquibp £ 1.32 wnnynuwhG
ytw: 48.58%-ny thnthnfudbp t Ynph gqnqwéni-
pjnLlp (0.061-hg 0.031), hGsp YyYwynid £ Gplwpw-
dwiybn n Jupdwdwiybn  wywpunwnndubiph
innynuwnpnypbtph dhol. tnwpptpnipjwl Gwg-
Jwl dwuhb: UGwgnpnwihG qnpénGGGpp Ynph
thnthnfunipjwb 069 Ywqut) GG -38.58%:

2006 pywlywlh nbywnbdpbtphG 33 npwinyg
wywhnbtph wnnynuwnpnyplbpp Gwfunpn wnwnp-
Jw Gny0 dwiwlwywhwnwéh hwitdwwm Gw-
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= UUUL nnpwpny Jupltiph tinynuwnpniyp

Qpwdhy 1.13
Pwllwjht hwdiwlywngh Ynndhg 33 ppwing L LWL
wnnlnuwnpniplGhpp GGwgh) bG qpbph wathnthnfu

UnLwnpwjhG pwGytiph Yynnihg UUL nnpwupny b
33 npwind wpwdwnpdwé Jwnpybph wnnynuw-
npnypltpp Gwfunpn nwpjw hwdbdwwn dowgb|
GO gptpt whithnthnfu' Juqgubin hwiwwwwnwu-
fuwbGwpwp® 17.68% L 17.20%: UUL nniwpny L 33
npwiny Jwpytiph nt wwbnGtph minynuwnpnep-
GGph wwpptpnip)nibbbpp  hwiwwwnwufuwbw-
pwpn Yuqub) G4 13.15 L 11.25 ninynuwjhl Yybwn:

[ Onfuwndbp }

UOJwlwywb thnfuwpdtipp npwbiu thnfuwbg-
dwl Ywplnp L wpwq gnpénn ninh, hp wgnbgnt-
pjntll £ nuGGGnid wdpnn9 nlGunbGunipjwlb Ypuw,
hGsp wpwnwgnynid £ GEpdncddwb qltiph, wpuw-
hwOowb L GGpdniddwb Swyw)bGEph, hGnLwpwp
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pOpwghy hwayh hwadtyzeh Ypw: UGYulwlwh
thnfuwndtipl wagnnid £ Gk wnpwbudbpinbtph
npwiwjhba dténipjwl, htnbwpwp Gwl wwhwa-
pwnyh Ypw:

470
450 \

ﬁ
J

430

f

410

390

/

370

350

04.01.06
25.01.06
15.02.06
09.03.06
29.03.06
19.04.06
15.05.06
05.06.06
26.06.06
18.07.06
08.08.06
29.08.06
19.09.06
11.10.06
01.11.06
22.11.06
13.12.06

Qpwdhy 1.14
UL nnjwinh

33 npwoh 2008 p.

33 npwdh thnjuwpdtipp UUL nnpwuph GYwwn-
Jwdp 2006 pdwlwlhG, Guwfunpn wnwpdw nby-
nbdptph Jbpeh hwdbdwwn, npulinpt) £ wpdlnp-
dwl dhwnid: Onfuwpdtph Gdwl Jwppwaghén
wwjdwlwynpyby bt phGwlbuwlywb GGphnuph L
npwdh Guwndwdp ywhwbywpyh wdh wpryncl-
pnid dLwygnpdwéd Jdwpwihl hwpybyynh wyb)-
gniyny: 2006 p. snppnpn Grwdujwynid npwdh
wnpdlnpnidp Ywquby b 9.52%°, huly nwpblwa
wpdlnpnidp 23.85%%, UUL nniwph GUwwndwip
33 npwdh dhohl thnfuwndtipp Gwiunpn twpqw
dhohGh hwibtiwwn wpdunpdtp b 10.01%-ny
457.69 npwihg hwulbiny 416.04 npwah:

2006 p. pOpwgpntd UhppwGlwjhG 2nclwyned
hpwywlwgwé gnpdwnlnipynilGbtph  hwdw-
fuwnb dwywip Ywqub) £ 5024.93 4.0 UUL nnjwn,
hGsp 66.09%-ny wybh £ Guiunpn vwpdw GniyG
dwiwlwywhwwndwéh gnigwlhzhg: Updnipwyhl
2ntywih gnpdwnlnipyniGbtph Swyw)Gbpp wnw-
yGlwwbu wak] G0 snppnpn Gnwduyjwynid (Ow-
funpn nwpyw Gnuy0 dwiwbwlywhwnywéh hwadb-
dwwn' 86.17%-nY) L Ywqubk] 1746.14 00 UUL
nnpwn: dGpohOu Jywynid £ wpunwpht wnbnpw-
2nowlwnnipjwl dwywbbph, wpunwphl $hbGwd-
uwlw Gephnuph L GEpphG nGnbuncpjwb pwnép
wdh dhinntdGbph dwuh:

Swpw pGpwgpnid Gypn/npwd gnpéwnlnt-
pjncGOGph 2ncyuynd dwywGbpl wybjwgbp GG
43.62%-nJ: Swiwjuwnl Swywip Ywqgok ¢

% 33 npuwidh’ npuybiu nennuilip QUuilizyng wpdnyph wpdbn-
nndp (wndbqplynidp) hwpdwnplynid ¢

p'—p?

Py, = *100%  pwlwdlny, npuintn P L P -p

P
hnfuwndtiplbnl 66, hwdwwuwnwufuwlwpwn dwdwbwlw-
hwindwoh ulgpnid L (bponid:

336.36 410 Gdpn (Gwfunpn vwpdw Gnyb dwiw-
Gwywhwwnywény” 234.20 00 typn): Updni-
pwjhG 2nijujh wyu hwndwénid Gnylwbiu dw-
Jwibbpp wnwybwwbu wdk GG snppnpn Gnwd-
wwynid (Owfunpn wwpw Gnyld dwdwlwyw-
hwuindwéh hwdibdwwm™ 58.78%-nY) L Ywaqguib|
112.53 010 typn: dhbwluwywb Gephnuph wqnb-
gnipjntlp  dbndbin, thnfuwpdtph wnwwnwbnld-
GGpp hwppbint L npwdwjGwgdwl gnpéplpwigp
fupwOGnt Gywwnwyny 33 YGhnpnGwywb pwlyp
2006 p-hG 33 pwlytiphg qnuin qlb| £ 245.33 410
UUL nnpwn, nphg 131.36 4G UUL nniwpp snp-
npnpn Grwdujwyned (Gwpunpn twph wyn gnigw-
GhoGGpp Ywqgubp thG hwidwwwwnwufuwlwpwn
102.38 L. 7.28 4 0 UUL nnpwip):

400000000
350000000
300000000
250000000
200000000

150000000
100000000 1
50000000 ']E
0

3 ] u u U 3 3 o u 3 U 0

- C— Jwwnp

Qpwdhy 1.15
33 wndnipwjhl 2nLjuynud hpwlwGwgywé gnpéwnbnupyniGlbph dwyw Ghpp (LWL nnpwn)

2nppnpn Grwdujwynid 33 npwih wijwlw-
Ywl wpnnibwybinn thnfuwndtiph dhohl wpdln-
pnudp Yuqib] £ w/n 154 nnynu, npp twwbu
pwnép tp Gwhunpn Grwdujwyh gnigwbhyhg (9.9
wnnynu): tw wdpnnenyhl ywjdwbwynpyb] £ UUL
nniwph  OQywwdwdp 33 npwdh  thnfuwpdtph
wndlnpiwb wnGdwbph wpwqwgdwdip, npp Grwd-
ujwyh dphohG Ywpgwépndy YJuaqubp £ wn/in 21.0
wnnynu L dhwyl dwuwdp thnfuhwwnnigytip qnné-
pGytip GpynpGenph dhohl Yordwd wnpdunpiwip 4.5
innlynu:

Uowlwywb  wprynibwybn  thnfuwndtiph
Gowl wpdlnpniip wwydwbwynpbp b Gwb hpw-
Yuwl thnfuwpdtiph Juppwghép snppnpn Gnwd-
ujwyniy, pwbh np Swjwuwnwbh L gnpéplytp
tnynbtiph dhohl Lzndwé qlwdp gpbipt hwyw-
uwp thG Gnwdujwyh dhohlp wn/n 5.8 L 5.7 wnn-
Ynu hwiwwwwnwufuwbwpwp: UpnyniGpnud’ hpw-
Ywb thnfuwndbipp snppnpn Grwdujwynid  wp-
dunpybi| £ 15.2 wnnynuny: Gnpéplytip Gpypbtiph
qUwsh Yypw hhdwywb wagnbgnipynih GG nilGbgh|
NnruwutnwGp’ 1.8 nnynuwjhG Ybwn, L bpwlp 1.6
nnynuwihG Y, huy qupqugwsé tpynGtph pln-
hwlnip qGwsh dwlywpnwyp Gufunpn Grwdujwyp
gnigwlhyh hwibdwwn thnpp-hGs Gwqgb) £ 33
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qbwdp Gnuylbwbu npnpwyh GJwqbp £ Gppnpn
Gnwiujwyh qninunbunbuwywb wpunwnpwph

qlwsh wqgnbgnipjnilp L nbunbuwlywb wany nt
Splwluwywb  OGGphnupny  wwjdwbwynpywoé

pnnwpydwb  Ypdwwndwdp  wwjdwbwynpdwé Gtpph0 wwhwlownyh wdp shqnpwgybp GO 33
pwnép dwlwpnuwyGtphg: npwih  thnfuwpdtph wpdbunpdwl hGunbwbpny,
nph wpryniGpnud wpunwhwGGh wwypwGplbph
25 qlGph wdp Ywaqiby £ 3.0 wnynu, huy ny wpunw-
b — — hwObh wwypwbpbtphGp 1.8 ninynu:
1 = 7
0
5 = 12
10 ——= /N
15 8
[ U U G NN
= bpwlwl wpnynibwytin thnfuwnpdbip :: k
— Ul wpnibwyten tfuundbp o, I MV Tbe. 0NV Tk 0 W NV T 00NV
Qpwdhy 1.16 03 Gn. Gn. Gn. 04 bGn. GLn. Gn. 05 bLn. Gn. Gn. 06 bGn. bGn. bn.
bT':m:. up : tp wr-mmﬁwtlhmAtlhnruwr:dhehwndlmnﬁwﬂn = Utipph( hpwlw thnfuwndtip (ng wpunwhwbih wwpwlpltiph qGbnh
wg hwpwpbpnipynilp wpnwhwith wwpwGplbph qGGphG)
Qpwdhy 1.17
QYn gquion plinph htiwnlwGpny ng iGtith u qGbpp
2006 pywlwlh plpwgpntd hpwlwh thnfuwnp- ntiaud oluond) o v
dtiph wpdlnpnudp Ywqlb) £ 6.6 tninynu (Gwfunpn
wnwph 9.0 wnnynu) npubnpbind wybih gwén
wndlnpdwb nGdwtin: dbpphbu Gniylwbiu wywjdw-
Gusgnnds £ 33 npwidh difuwndtph 100 wnbne | Suugungugpd qupgugmdten

wndlnpdwdp, nph htnbwbpny woJwbwlwb wnp-
nntGwybunn thnfuwpdtph wpdlnpdwb 2006 pyw-
Ywbh wmwptlwh gnigwbhyp Ywqib £ 9.6 tninynu:
QnpépGyLp GpypGtph  thnfuwpdbpp  wpGlwh
Yuwpwépny twlwb wgnbgnipjntd sh niGbgh.
wndtpwynnyti| t pGnwitOp 0.7 winynuny: Jw-
JwuwnwOnid 2006 pjwlwbh dhohlG qlwdp Ywg-
uti| £ 2.9 wninynu, dhbgntin qnpéplytp Gpynhtnp-
Gp 5.6 wnnnynu:

Ny wpwnwhwbh hwndwséh qlbpp snppnpn
Gnwiujwynid wok| GO Gr/tn dnin 5 wnnynuny,
npp, gwon |hGbiny Guwfunpn wwpdw snppnpn
Gnwiujwlyh wdhg, hwlqbgpt| t GeipphG hpwywh
thnfuwpdtiph wpdbnpdwl wnbdwbph GJwgqiw:
Lbpphl hpwlwh  thnfuwndtipp snppnpn Gnwd-
ujwyntd wpdbnpdbp £ w/nn 2.6 wninynund, huy
2006 pywlwOhb wpdtgnyytp 1.2 nnynuny:

Ns wpunwhwbh wwypwbpltph qlGpp snp-
pnpn Grwdujwyntd pwpdpwgt) GO0 w/n 4.9 wnn-
Ynuny, OhGsntn wpnwhwGbh wwypwbpbbpp
qUtpp pGnwdkGp 0.1 winynuny: Mwwndwnp hho-
Owlwlnd 33 npwih wijwbwywb thnfuwpdtph
wndlnpdwl  pwpép wnbdwbpl thG  (snppnpn
Gnwiujwynd w/in 21.0 wnnynu): dbpohlu ns
upwjb sbgnpwgpt] [ wpunwhwbbh hwwndwéh
qltiph wdp, wjl, Yndwwnbind wwhwbownyp,
quuti] ny wpunwhwbih hwindwéh qbtiph wap:

Lnyh GplnyplGpp Yuwpbih £ wpdwOwgpbi
Owbl 2006 pywlwlOh hwdwp: IwdwfuwphwihG
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2006 pywlywbhl npwiw)wgiwl pwpép nbo-
wbph wwpwaquyntd wpdwlwapyb) b npwdwiha
qulqwéh dadwéwdw wd wnwnpbwhb 2nipe
117.5 dipn npwd Ywd 52.3%, npp thnpp-hGg
ghotii t OGwfunpn wnwpyw gnigwbhhG (54.3%):
Cln npnud, npwiwjlwgiwb wywnhy gnpéplpwgh
GwuhG £ yyuyned Gwb npwidwihb qubqwé/3LU
gnitgwlhpn, npp 2004 p. 7.6%-hg 2006-hG hwub|
tE dnuin 13%-h:

Fwpép wah wnbiwbp G0 gpwgyt] npwdwjhb
qulqwéh Jwrnigywépwihl Gpynt puwnwnpw-
wmwpptph qény £, wjuwbu 2powlwnnipjnilnid
gunlynn YwGfupyh wwpblwl wap Jwqob
46.5% (Owfunpn wnwph 46.4%), huly npwdwihb
wywbnbtpp 2006-h0 wadk| G0 62.6%-ny (Gwfunnpn
twph 70.7%):
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. CwOlwihG hwiwlwnpghg nnipu YuGtuhly
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Upwnwnpdnipwihl wywlnbtpp tnwpyw pGpwg-
pniy, nniwpwjhl wpunwhwjnnipjwdp, wybijwgb|
GG 2nip9 13%-ny (wnwlg wnwnbybpoht 4Gy pwo-
yp Ynnihg utnwgywéd dwiwlwlwynp wnpunwn-
dnipwyhl dhengltiph): WG thnpp-hls qtipwqul-
gty t Gwfunpn wwpdw GnuyG gnigwbhyp (8.8%)
wwjdwlwynpywé Gwfunpn nmwpw  hwdbdwwn
npwiw)iwgiwb wnwyb| pwpdp nbdwtpnd: buy
Gpt hwyyh wnlblp Gwl wwpw plGpwgpntd
npwah wpdtipwynpiwb dhinndlbipp, wwyw wpun-
wnpdnipwihl wywOnGtph npwdiwjht wpunwhwyj-
nnipjwdp gnigwbhyp Gwgbi £ 9.5%-ny:
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apwphy 1.19

Apuwing L dnijpny wj Gpp” puwn pjwl (00 33 npwd)

UoJwé pwndbiph wpnyniGpnud thnnh qubqyw-
6h wwnpbywl wdp Ywaib, b 32.9% Guwfunpn
wnwpyw Gniyla gnigwlhyh 27.8% wsh thnfuwnbl:

Cuwn wnwpwnlh wwpptiph, thnnh qubgywéh
wap wwjdwbwydnnybip b pwgwnwuwbu pwbyuwyh
hwiwlwpgh 2UU-h dGéwéwyw wadny 70.7%
Jwda 164.9 dipn npwd, huy 2UU-0 Owgb] L
33.8%-ny Jwd 44.7 dipn npwdny: CGn npnid,
wnnibwyytp GO0 wnlwnpwihG pwOytph QUU-p
OJwqlwl Ohwinudlbpp  (mwpblwb 25.2 dpn
npwd), hGsp Gwlwyned k, np wyu wwph Lu, np-
wtu  wnbwnbuntpjwl  Jupywynpdwl  wnpjnip,
pwGybpp oquwgnnét| GG wpwnwndnipwihl ww-
hniuinGtpp: Uwluwyb wwpbybpopl, a6y pwGyh
ynnohg hpwywlwgywsé dtdwéwyw| wpinwndnt-
pwjihl gnpdwpphg hbwn, wrlinpwiht pwaybph
QuUU-p Ywpniy wybpwgt) t, hGsh wprynibpnid
npwlg nwnpblwb Gjwgnidp Ywqdib] £ 2npp 9.0
aLpn npwa:

PwlywjhlG hwdwlwpgh 2ULU-G Gwqb] E
LUwnwywnnipjwl gniinn wwpuwynpnipjntllbiph
L hwdwlwpgh gniin wy; wywnhdbbph GJwqiwb
hwyhlt hwiwwwwmwufuwlwpwn 36.8 Jdipn L
60.8 dipn npwdiny, npnGg hphdGwywl dwup
wwjiwbwynpyt) £ WP Gnyyl gnigwlhpbbph pwn-
dtipny (Qwlpwdwul nbu «®nnh pwqw» hwun-
Jwéniy):
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2006 p. Lu npwdny wtp £ jpny wth
wnbdwbpp, wpnyniGpnud npwig pjwip
qnbpb hwipGyb) 6G (50 npwad)

2uU 4w pwnwnpwwwnpph nbGnbGunipjw
Jupluynpdwl gnigwlhzh ytipghl wwphGphh
wpdwlwagpywd wsh pwpdp wnbdwbpp wju tnwpp
Lu wwhwwybp 66" 28.1% Ywd 52.9 dipn npwd
(2005-nG" 33.7%, 2004-h0° 37.9%): LGn npnid,
ptipdwé pybpp yywynid G0 wsh wnbdwbph nwo-
nwniwb dwuhG, dhGsntn npwlp hhdGwlwbnid
yptp GG npwih wpdbpwynpdwl wagnbtignipjnilp,
hGsp qubint wwpwqujnd YniGbbwlp Juplw-
ynpowl wsd™ 2006 p-hG 43.7%, 2005-hG" 42.0%,
2004-hG" 49.7%: SGwunbunipjwl npwiw)Gwgdwh
Lu dGY npubinpnid £ nOwnbGunipjwb Jupluwynp-
Jwh gnigwlhh wpdnipwyhG Yunenigywéph thn-
thnfuncpjnilp, hGsh wpnynilGpnid wpnwndnipw-
JhG Jupytiph wnbuwywpwn Yzhep Jupudnpdwb
plnhwlnip Swywnid 2004 p. 68.5%-hg 2006-hG
hobi| £ 50.2%-h:

Latlp, np ybtipp pbipqwé pninp gnigwlipzGiph
nwnpbywb thnthnfunipyniGbtpnid qGpwlzet] GG
hwwnlwwbu snppnpn Grwdujwyh 2wndbpp hho-
Gwywlnd  wwyplwlwynpjwdé  thnnh  wwhw-
swpUyh L hwplyuwpntnwiht pwnwpwywlne-
pjwl ubgnOw)lnipjwip:

dtpohl tnwphGbphG, npwiw)dwgiwb qnpénl-
puwgny wwjdwbwynpywd, nbGunbunipjwl nniw-
pwjlwgiwl  wunhbwlp  (wpiwnpdnipwjhG
wywalnGbp/thnnh quGqywé) nibbgb) b Gwqiwh
dhwnid. 2004 p. 49%, 2005 p. 38.5%, huy
2006 p. 29.5%:
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ShlGwluwlywb dhelnpnnipynitlp plnipwigpnn’
inGunGunctpjwl thnnwjlwgiwb L npwiw)iwgiwb
qnpéwyhglbpp wpjw pGpwgpntd npulknpt GO
plwywlnbG wdh dhwnnudbbp hwiwwwwnwufuw-
Gwpwp wnwpbywb 5.9% L 21.9%, npp npwdwj-
OGwglwb gnpdwygh qény pwwn wybhb t bnb
wwjdwlwynpywdé npwih GYwwniwdp dGéwéw-
Juw wwhwowpyny:

2,3 1,25
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22 [ — T1.2
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1,9 ,
1,8 T 1,056
17 1

IVbtn. 16005 Itn. Nibo. Ve, I6n.06 lltn. Mo, IV tn.
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= Onnh pwquwnlhs ——  nwiwjhl pwquwnlhs (w9 wrwlgp)

Qpwdhy 1.22
®nnh L npwiught puwqswplhsGtn

Wnnithwlntpd, 2006 pqwlywbh yGpoh ndjuw-
GGpny thnnwjbwgiwl 14.7% dwlwpnwyp pw-
Jwywhhb gwép £ whgnidwihG 2ppwlnud ginbynn
Ojnu GpypGGph GnyG gnigwbh2h hwdbdwnne-
pjwdp: Uwlwjl, wprynibwybun thnnh qubqw-
dh26 dhongny qOwhwwnwdé thnnwjlwgdwl dw-
Jupnwlp Yuqintd t wytiih pw 42%2’;

®nnh  pwqdwnpyhsp 2006 p-hG Gdwaqbp &
12.7%-nd, huy npwiwihb pwgiwpyhsp wnwpduw
Yunpywépny dbwgk) £ gptipt whthnithnfu wakiny
plnwdkbp 0.5%-ny: Wu gnigwlbhbGbpa wybih
gwén 6O uywujwédhg wwjdwlwynpwsé Ywl-
fuhy npwaih wewyb) pwnpép wdh nbiwbpny:

Onnh pwquw. hGswbu wpntG G4k £, 2006 p-ha,
hwwnywwbiu Gppnpn Grwdujwynid, npwdw)lwg-
dw(l qnpéplpwgp wywnhdwgtby t, hGsh wpryntl-
pntd npwaih GUwwndwdp nGnbuntpjwb GGpYw-
Jjugpwdé dtowdwyw] wywhwbownyp UP Ynnihg
pwywpwnyby t thnnh pwqujh’ Gwfuwntudwéhg
wybh wpwg wd wwywhnybint dhongny (thwu-
nwgh wnwptlwb 41.1% Jwd 82.4 dipn npwd):
UhlLGneyt dwidwbwy, nw nwnbygdt) £t PhGwluw-
Jwh dbéwéwyw| GGphnupnd, nph dh npnwyh
Uuwup, GGGnY Gwlb npwdah Yupniy wpdtipwynp-

% UnnyniGuifbun hnnp quiiuidn pullugpl hwdwlwnghg
nmupu ppgwliwndnng  Juilfuply npwdhg, npwdny b wpuwp-
dnypny guwhwly L dwdlinuyhl wywlnlbnhg pwgh, npnlp
thnnh qulbqywdh pwnwnnwunmwpnbnl G4, GGpwenid | Gwl
onowlwnenipninid  Guwilfuply  wpmnwndnypp:  Unpinipp 37
YGhinpnOGwlhwl  pwlhyh  npuwdwywnplughl L pplwluwlwl
é/!m’wl/wqﬂmpjwﬁ dbrbwnly, 2004 p.:

2006 pdwlywih Jbpghli YuiGfupl wnuwndnyph duduwyp
hwdwndtip t Gty 649 dipnn npwdp (pun GF qlwhwwnnid-
atph):
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dwl wqnbgnipynilp dtndtnt GYwwnwneniiGbphg,
UP-O shgnpwgpti b wpunwnpdnyph qGdwl qnp-
ownlnipjntbGbbp  hpwywlwglbind:  Uwluwyh,
pwlh np npwoh dtéwéwyw| GEpwpynidp, gne-
dwpytingd wlwbunipjwl djnwu hwndwébbiphg
Gunn nrhuytiphl, Yninwybp tp qlGwdwihl ks
Gtpnud hGswbu qOwdh wnwptdtipoh gnigwbhzh,
wjlwbu £ hGnwgqw Gy wnwpyw Yunpdwépny
GnwiujwlwhG  gnigwbhpGGph wwywhnddwb
wnniinyd, UP-G hp qUfuwydnp fulnphG hwubtnt
Gwwuwnwyny Yphpwebp t Gwl Geppwznn npwdwhb
qnnéhplbp, dwulwynpwwbu ubithwywb wpdt-
pnptph wnbnwpwfunidp: tw Ep wwwmdwnep, nnp
2006 p. wpryntlGpGtpny thnnh pwquwjh wnmwpGlywb
wdp qpotip bt Gwfunpn  wwpw  gnigwlhzhG
(51.9%), pwlGh np Gwfunpn Lwpjw wjn dwiw-
Gwywhwwnydwénid wnyw thb qOGwbyndwjhb nhu-
ytp, L thnnh wrwownyp quubint wohpwdtunne-

pynLh glwin:
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Qpwdhy 1.23
2006 p. Lu wwhwwOb) 6G thnnh pwquih wéh pwpép nbdwGpp (G106 33 nhwd)

Onnh pwqwjh L npw Jurnigywdpwihl nwp-
nptph mwpblywl Juppwadh L ubgnbwjhG npulin-
pnilGph wnnuding 2006 pwlwlp hunwy wnw-
pwlowwnydtb] b pun Yhuwdjwybtph: WuhGplt
thnnh pwgquwjnid d6d inbuwlwpwp Y2he Yuqinn
(80%) Uwlfuhy npwih wnwpbywh Ywppwadhg
wybhwywn Gpbnwd £, np vwwpdw wnwehb YGuhl
wjb hhoGwywbnd ypyldtp £ 2004 p. ubtiqnbwy-
Gnipynilp, huly Gpypnpn Yhuwdjuyned' npulinpbp
2005-h wnwGdGwhwwnynipjntlp’ wwydwbwynp-
Jwé npwiwjlwgiwld wbdwbph wpwqugiw
wwpwauwjnid npwdh GYwwniwdp 066 ywhw-
pwnyny:

UpnyncGpniy, 2006 p-h wnwohl Yhuwdjwyned
thnnh pwqwl L UR-hg nnipu qunlynn YwGfuhyp
GJwqgbp 60 hwiwwwwwufuwlwpwp 0.7% L
0.6%-ny (2005 p. wak| GG 14% L 7.5%-n L
2004 p. Gywqti| 10.4% L 10.1%-n4), huy Gpypnpn
Yhuwjwynid wyn gnigwbhyGbnpb widk] GG hwdiw-
wwwnwufuwlwpwnp 42.1% L 46.9%-ny (2005 p.
wap 33% L 36.9%, 2004 p. 24.3% L 21.3%):
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2005-2006 pp. Y4P-hg nnipu qunGynn pwndp Yywynud GG
whunhy

wh
dwuhl (%)

2006-hG thnnh pwquwih wép wwjdwbwynnybg
[ pwgwnwwbu YR 2UU-h wsh hwpdhlG 172.8
Opn npwd Jwd 80.5%, hGsG nuntlygybp b Ue
QuU-h 90.4 dipn npwd Ywd 7.4 wlqwd GJug-
dwidp:
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Qnwdhy 1.25
®nnh pwquwjh Juppwghép pun 2UU-h L QLU-h (616 33 npwd)

Swpyw plGpwgpnid UR 2UU-h G0wl dESw-
oww| wdp 0b6 dwuwdp wwpwbwynpyby t
$hGwluwywb GEphnuph wgnbignipjwdp wnwow-
gwé wnwnwnpdnipwihl wybigniyh Ghppwdw
Owwwwyny UP Ynnihg hpwlywlwgywéd wpwnwn-
dnyph wnph gnpéwnlnipjntGGEpny (gniin 93.3
0pn npw): UhwdwiwOwy, 2UU-p hwiwpyb) t
LUwnwywpnipjwl ubithwlwlwGnphdwl hwwnny
hwpdhg qOwé wpuwndnipwhlG  dhonglbph
(34.6 4ipn npwy) L unwgywéd npwdwlnphlGbph,
wpwnwphl wwhniunlbph Ywnwywpniihg GYw-
gniinbbph L wpunwnpdnipwhG wyp  dnwinptiph
(46.7 0 pn npwy) hwpyhh:

UP 2LU-O GJwqb £ WP hwlnby Ywnwyw-
pnipjwb gniin ywpuwynpnepjneGbtiph 40.4 §ipn
npwd Gjuwqiwl (Qwbpwdwul nbu «3wdwfuwnb
wwhwlowpy L wnwywply» pwdlh «NbGnwyw
uywnnd L GGpnpnudbbp»  GOopwpwdGnig), WP
gniin wj| wywnhybtph 36.0 dipn npwd Gjwgdiwh
(wpiwpdnipwhG  wwhniunGbph®  wnwpbytipgh
thnfuwpdtipny ybpwalwhwwnidwb wpnnibpncd) L
UP wpdtpnpbiph dGwgnpnh 17.5 dipn npwd wsdh
wqnbignipjwip:

Swpyw pGpwgpnid UP thnfuhwpwpbpnipyniG-
GGpp pwGyGpph hGwn pOpwgb] GG npwdwdwp-
Yuyhl pwnuwpwywlnipjwl fulnhplbph Ywpquw-
ynpdwlb ninnnepjwdp: Ujuhlplb UP-G $hbwluw-
Ywh GGphnuph L npwiw)lwgdiwl hGunlwGpny
dLwynpqwéd wpwmwpdnipwyhl wydbigniyp Yrw-
GGint hwdwp wpunwpdnyph 2ncjugnid hpwyw-
Owgntb] b obdwéwyw| qliwh gnpdwnlnip)nil-
GGp, huy npwdwihb GGppwynn qnpédhpltpny dw-
uwdp stgnpwgpt]p £ npw wprynilGpnd  wnw-
pwgwd npwind  wybigntywhlt  hpwgdtihnt-
pjnitlp: Wn Guwunwyhlb hhdGwywbnud dwnw)by k
UP wpdbpnpbiph wbnwpwzfudwh qnpdhpp, nph
oqlnipjwip hwonnybp t GGppwpbtp gnin 17.5
drpn npwidh hpwgybihnepyniG: UjGniwdbGuw)bhd,
nwnpw plpwgpnid  pwllwihG  hwdwlwnpgp
panipwanyby £ wybigniuyhl hpwgybihnipjwl
pwnpdn dwywpnwyny  Gufunpn wwpduw dhehl
wduwlwb 13.0 dpn npwdh thnfuwptl 2npo
15.5 dipn npwd, hGsh wwpwgwynud pwbybpp
wywnhynptb oqunyt GO Gwl drunwlywb hGwpw-
Unpnepjwl wdwbnwyhb Gppwann gnpéhphg:

UhwdwdwOwly, hpwgybhnipjwlb Jupdwdwi-
yown fulnhpbGbph NLddwl Guwwnwyny pwGybpp
nwpyw plGpwgpntd ogunyb GG nGwn qnpéhphg,
nph hwiwfuweb dwwip Ywagob] £ wybh pwG
51.0 gipn npwd: COGn npnid, npwg hhdGuywa
Jwup pwdhl t pGYGE Gpypnpn L Gppnpn Gpwd-
wwlybEppt hwiwwwunwufuwbwpwn 20.0 djpn L
22.4 4[pn npwa:

Swiwfuwnt ywhwGownply L wnwowny

[ Jwdwfuwnl wwhwiowpl }

Lbnpht wwhwlpwnly

Uwulwnp vwwentd L Gapnpnedlln. 2006
pywlwbh popwgpnid hwidwfuwnb wwhwbpwnyh
wdp wpdwlwqgpyt £ hhoGwywbnud  GepphG
wwhwlowpyh, Jdwulwynpwwbu  dwulwynp
hwwndwdéh dwhuuntdbbph uywrdwb L GEpnpnud-
GGph wsh hwyyhh:

% Jwdwfuwnl wwhwlpwnlh  pwnwnpuwwnwpnbnh  wotpn
hpwlhwl wpanwhwymnepywdp GG:
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Swpyw pGpwgpnid GGpphlG  wwhwOowpyp
wdp Jwquib| £ 13.7%, huy dwulwynp hwwnywéh
Swfuuntibbiph wdp 13.2%: C0n npned, wilwfuw-
nbw pwnép t bnt dwubGwynp GepnpnudlGbph wap
snppnpn Gnwdujwyh pOlpwgpnid L wnwpGywb
Yunpjwépny hwiwwwwnwufuwlbwpwnp®™ 35.1% L
27.9%: Lwuwhww| GGpnpnudGEph wdp hpdbw-
Ywbnid wpunwhwjindb) £ 2hGwpwpnepjwl, hwwn-
Juwwbtiu plwlwpwlwjhl, wdh wnbdwbph wpw-
qwgiwdp:

SOunbuwywb wah, nmpwbudpbpuinbbpp b wpfuw-
nwywpdbph® ybpehlG wnwphGbphG npubnpywé
wpniwywywb wsh ywjdwbabpnud 2006 pyw-
ywbh snppnpn Grwduywyned L tnmwpyw plGpuwg-
pnid wpdwlwaqnybp £ dwubwynp vwywndwb wd,
npp Jwaub) £ hwiwwywwnwufuwlwpwn 8.1% L
9.2%: Uwulwynp uywndwl wap, gniquygytiiny
nwnpjw plGpwgpnid  pniuwpniénepjwl  pbipph
Swyw|bGbpp GJwqiwidp, npnpwyhnptb funpugpt
t qOwdwjhG dGynuabEpp uwwrennwywb 2nlyw-
jnid:

Newnuwlpwl vwwemd b GepppndaEn™. 2006
pywlwbhl hwplwpjnebnwihld pwnwpwywine-
pjnLip hwiwfuwnb wwhwOswpyh ypw niGbgb) t
stignp  wqnbgnipynilG:  COn  npnud,  wnwpyw
wpmyntpnid skgnp wgnbignepynilp npulinpyby t
L' 6wfuubiph, L GYwdniinlGtGph dwuny:

Pjnpbh  GnwdujwlwihlG  hwdwdwubnipjncl-
Gtph 62qpunywé ughiwpbtph hpwwwpwyw)bni-
pjwl pwgwluwynipjntlp npnawyh nddwnnipynil-
Gtp £ wnwowgnt| hwpywpinietiunwihl hwndwséh
hnuptiph qlGwhwuwndwl nbuwbynbhg: Uu wyw-
pwauwjniy, npwiwdwpywihlt pwnuwpwywbne-
pjwl phpwlywlwgdwl wfuwwnwbpbbpnid UP-G
hpabdty £ hwplwpjniptimwiht hwndwéh Guw-
funpn tmwphGEph dhunnedGEpp L wduwywb dpw-
aptiph ypw: Fjnobh Yuwwnwpdwb qnpéplpwgntd
Gwfunpn wnwphGtphlG npubnpdwdé dhwnnwdGbpp,
hwwnjwwbtu dwhuutiph dwuny, wwhwwyb &G,
wjb £ puGuynnnipjntGbtph dlwdnpnd tnwpyuw
wnwohl Gnwdujwynid L hwibdwwnwpwp dGéw-
owyw| SwfuuntiGtp wmwpyw ybpohG: UhGsnbn,
puwn Grwidujwywiht hwiwdwulnipntGGEph” Ww-
Jwunipnh wmwptlwb gnigwGhzh dnn 80 tnnynup

2 Jwplpwpyniptunuypl hunngwdh e nidnupnilp Gunwpby
£ 2006 p. hwiwfudpywo piniobh Gwfulwlwl hwuwnwgh gne-
quwlappltinh hhdwl dpw, huly gnigwlpplbinh  hwibdwnw-
Lwlp, oromndwé Spwanbnh puwgwluwynipiwl wundweny,
Yunnwpyly F GwfuGwlwl spwanbinh Ghundwdp.: Ugnwllbnph
hwpiwnlylbnnid Gnylwbu oquiwagnndyly G0 2006 p. hwdw-
fudpdwd pniobh Guifulwlwl gnigwlhylbnp, puly hwpdwnl-
Gbpp Quunwndly 66 Gufunpn nwnpyw Gnyl dwdwbwlw-
hwwnywéh hwdbdwn:
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L dwfuubiph Ywwnwpdwl dnunn 47 wnnynup Gwfuw-
nbudwo Ep wywhnybp nwpyw wnwehl Yhuhl:

1,7

1,3

' 1,59
05 12970
0,5 — 0071 -002-003
01 =04
0,3
0,7 -1,00,
1,1
-1,5

IV tin. (thwuwn.) IV tin. (6pwqhp) Swph (thwuwn.)

C— bywdnunGph wqnwy B Swhubph wonwy B 3uiplupgnigtinwhG wgnwy

Qnwdhy 1.26

Op 2006 p.

Pjnobh dwluubtinp, uwywuynn plniwjbnnh thn-
fjuwntl, nlbbgh] GO quunn wqnbgnipntt’ wwy-
dwlwynpywé hGswbtu LhGuph npwdwGnphlGGph
sunwgdiwdp, wjlwbu £ npn Swfuubiph dwuny
fubwjnnnip)nLGGGph - wnwowgdwdp:  Ghwdnin-
Gtph q6ny ptl wpdwlwqgnyb) G0 qGpwlywwnw-
pnudbbp, uwywyb ILU-h wnwywlghy wsdh ww-
pwawjnid  GUwdnuinGbpl nlbbghp GG thnpp-hGs
plniwjbnn wagntgnipjntG:

2006 pywlywbhG, Gwfunpn nwpjw hwdbdwn,
wpdwlwagpyb| £ dwfuutiph 13.3 wnnynu ws, huly
6wfuutip/AuU gnigwlhyp GJwgbp £ 1.0 wnnyn-
uwjihG ybwnnyg L uqibp 21.1 wminynu: OQuwjfuubiph
Ywrnigwépnid plpwghly Swfuubpl wybijwgb|
GG 12.6 wnynuny, pln npnud wWEnwlywb vww-
nniilb wybiwgt) £ 10.3 winynuny, wpwbudbipunn-
GGpp 17.9 wnynund, huy unipuhnhwlbpp 16.3
wnnynuny: Lywgnid wpdwlbwagnpyb) £ dhwjl wnin-
YnuwyswpGbph dwuny Ywquibingd 12.5 wnnynu:
Mbunwywb uywnenwdp Yuqob)] £t pGpwghy dwfu-
utiph 56.9 winynup” w/in GJwqgbiing 1.1 Linynuw-
Jpb YGwnnd:  MGrnwlywb  uywend/3LU gnigw-
Ghop Gwgb) £ 0.7 winynuwjhlG Yybwnny L Yuqdb
3uU 9.2 wnnynup:
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— Mbnwywh uywentd
E==0 Unipuhnhw(bip

BN SnynuwySwpGbp EEE spwludtipnttip
B Gyyhnw) Swiuutp BB 2nun Jupywynpnud

Qnwdhy 1.27
pynegbh Yuenigywépp (8516 33 npuwd)

2006 pywlwbha, Gwfunpn mwpdw hwibdwwn,
wwhww] Swfuubpt wybiwgtp GG 15.1 wnnyn-
uny: COn npnuy, juwhwnw) Swhuubph 80 tnnynul
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hpwywGwgdti t GGpphlG wnpjniplbph hwadha,
huy 20 wnynup wpunwphl wnpjniplbph (G-
funpn wwph hwdwwwwnwufuwbwpwp 79 L 21
wnnynu): Jwwnywbwlywb £, np wpniGwyyby £
Gwhunpn mwpywbhg wpdwlwapywé Ghpphl $h-
Gwbuwdnpiwb hwyhb ppwywbwgynn Swiuutinh
wsh dhwnwip: 20wjwé  3LU-nd whwnwlywb
GGpnpnudGEpp GJwgb) GG 0.1 ninynuwjhl YGwnny
L Ywqubp 3uvU 4.3 wnnynup, wjbniwdbbw)bhy
JtipghG  wwwphGbphG  npubnpdb £ Juwhuwg
Swhuubp/3LU gnigwlhh wdh dhwnud: dbpohGu
npwlwl Owhuwnnuwy b Gpywpwdwdytin hwun-
quoéntd inbunbuwlywl wsh wwwhnyiwl nbuwd-
YnLbhg: Ywwhwwy dwfuubiph Gwagnidp hholw-
Ywbnud wwydwbwynpyby b wpnwphb $hbwbuw-
ynpdwb hwpyhb ppwlywlwgynn Yuwhww| dwfu-
utph pbph $p0wlbuwynpdwdp: Owfuubplb nilb-
gbl G0 quunn wgagnbgnipntt’ Yuwywé hbaswbu
pGpwghy dwfuutph dnwn 10.0 4 pn npwd  nGunk-
untdlbpnd, wylwbu £ ywwyhwnwy Swiuubiph wp-
wnwpht $hbwbuwynpdwb dnn 6.0 dipn npwd
ptipunwgniibtbpny:

nppnpn Grwduywyned,  Gwfunpn  wnwpyw
Onyl dwiwlwlywhwwnywdsh hwibdww, 6wfu-
utiph wdp Ywqut) £ 3.3 wnynu, npp hhoGwyw-
Gnud pGpwghly dwfuubph woh hbwnbwp t:

Swpyw gpbipt pninp Ghwduywybtpnid wpdw-
Gwapyb] GO pjnebh GUwdnuinGbpph qbipwlwunw-
pnuibbp: Swpw wnwohl YGuhlG GYwdnLinGEpG
nilbigh] G0 quwnn wqntgnipnil, huy Gpypnpn
YGuphb, wlijwlwlwb 3LU-h wnwowlghly widny
wwjdwlwynpyws, thnpp-hGs plniw)bnn wqnb-
gnipynil: GywininGbph d2nywd Spwgph GYwwn-
dwip nmwnpyw wpryntlpnid gGpwywwnwpnid wp-
Awlwagpyt t dhwyl ny hwpyuihlG L Yuwwhww
GUwdniinbbph dwuny, uwluwyl GrwdujwlywjhG
Gnnwd Spwanptph  pwgwwjnipjwl wwwndw-
nny UR-G hhdGyb| £ GHwdntnGEpp Grwdujwlwihb
hp JubhuwwnbundGbph Jpw: «33 2006 pwluwbh
wtwnwlwb pjneth dwuhlG» 33 opklph gnigw-
GhoGGpp GYwwndwdp nwpdw Yunpdwépny LGlHw-
OnuinGbpp qbpwywwwpnidp Jugob £ dnin 40
agipn npwid. hwpluyht GYwdnunbbph qbpwyw-
twnpnuip Ywaqaobl £ 14 dpn npwd, huy ng hwpyuw-
JhG L ywwhww GYwintinGbphbGp 26 dipn npwa:

2006 pywlwlhb GYwinunGbpp wokp GG wn/in
15.9 wnynuny. hwplwihl GYwdninGbph wdp
Ywqut| £ 16 winynu, huy ns hwpluwihb L Yuwh-
nw| GywdnunGbphGp® 14 wninynu: 3LU-nLd pyne-
obh GUwinunGbpp 0dwqb) GG w/n 0.5 wnyn-
uwjhb YGwnny L Jwaqubp 3LU 19.1 wninynup: Chn

npncd, wpdwlwagpywdé pwndp nlnbuwlywb wdh
wwydwbbbpnid hwnpytp/3uU gnigwbhyp Gdwagb
t 0.4 wnynuwhl Ytwnd: MGunwywb pjnipbip
hwpytp/3LU gnigwlbhyp Gwgb) £ 0.2 vinynuw-
JhG YGwnny L Ywqdb) 14.2 tnynu:

Swpywihl  GYwdnunlGbph  Ywrenigwépnid
wlninnwyh hwpytiph Y2hep GJwqby £ 2.2 ninyn-
uwjht yGwnnd L Ywqokp hwplyuwihG Glwdnin-
GGph 48.5 winynup, huy ninnuyh hwpytph Yzhn
wyGiwgb] t 3.2 wnynuwjhl YGunnd YJuqibing
hwpytph 23.5 winynup: Nunnwyh hwpytiph wyt-
twgnip wwwhnydbyp £ whnipwhwpyh L GYw-
dunwhwnyh hwpyhl, npnGg wdp Yuqob) b hwiw-
wwuwnwufuwlwpwp 40.3 wnnynu L 33.2 wnnynu:
UbGninnwyh L ninnuyh hwpybph wdp Ywqab) £
hwiwwwwnwufuwlwpwp wn/n 11 nnynu L 34.2
nnynu: ILU-nLd whninnuyph hwpytph nGuwyw-
pwn Y2hrp Gwgb £ 0.6 winynuwjhlt YGwnng L
Ywaquk| 8.4 wninynu, huy ninnwyh hwpytiph Y2hnb
wybjwgbl £ 0.5 tinynuwjhG YGwnnyg L Ywqglb) 4.1
nnlynu:

GUwinunbbph wdp snppnpn Grwdujwynid
Jwqubp t 13.5 wminynu. hwpluwihb GwdnLnGEpG
wak 60 12.2 wminynuny, huy ns hwpyuwhb L Yuw-
whwnw GYwdnwnbbpp 29.7 wnnynuny: dbpohGu
wwjdwlwynpytp £t Gpbwl pwnuwph hnnbpp
ownwniwl hwpyhb unwgywd dniinpbiph waény:

0 5000 10000 15000 20000 25000 30000

BN |indtpnptin BN UpunwphG wnpynunGhn By GtipphG wnpjntnGtin

Qpw$hy 1.28

nnh wnpjnipGbiph Yuenigywépnld wininwphb wnpjniplbnhg
$hGwGuwynpiwl wp L GEpphl wnpynipGbiphg $hiwGuwynpiwb Gwqgniip (5.0 33 npwd)

Swpdw wpmynilpnid pjnpbih - ywlwunipnp
Ywqub £ 42.2 §ipn npwd wd 3LU-h 1.6 tinynup:

CGn npnud, wpunwphlG  wnpjniplbiphg  gnen
Shbwbuwynpnudp Yuqgib) t 27.8 dipn npwd Jud
wwlwunipnh 66 wnynup, huy GGpphG wnpjnip-
GGphg $pOwluwynpndp Ywqibp £ 14.4 dipn
npwd Juwd wwlwunipnh 34 ninynup: MGnwywb
wpdtpnetiphg $hGwluwynpndp Yuqibp £ 7.1
dipn npwd, huy ubthwlywlwbnphdwb Ghong-
Gbphg $plwbuwydnpnip 29.3 dipn npwy, hs-
wbu L Spwanpwéd tp: Swpdw  wpnyniGpnid,
UGawnpnGwywb pwlGynid Ywnwldwnpnipjwlb Gh-
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ongltinl wybjwgt] GG dnun 40.4 dpn npwiny
wwjiwlwynpywd  ubithwlywlw0nphdwb hwyyp
Uhongltiph thnfuwpydwdp, Gywdinunbbph gqbpw-
Jwwwpdwdp, hOswbu Gwl hwdwjGpbGph L un-
ghwjwywl wwywhnjwagpnipjwlb whwnwlwb hhi-
Gunpwih pjnetiGtph qény wnwowgwd fulwjn-
nncpjntGbtipny:

Rwwnywlbwlwh k, np nwpdw wnwehl Ybuhl
thnnh pwquwjh thnthnfunipyntGGGp0 wnwybjwwtu
wwjdwlwynpdtp GO0 Ywnwlwpnipjwlb dhong-
Gtph thnthnfunipyncGGtipny, huy tnwpdw Gpynpnpn
yuplG hhdGwywbnd YR UYnndhg wpwnwnpdnt-
pwjihl 2nijuynid hpwlwlwgywé gnin hGunbip-
ytlGghwtpny:

50000
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W
10000 7 H
- = =] T
10000 +—4

-20000
3 0] u u U 3 3 [0} u 3 L 0

E=3 onun - pyuwh ®nnh puqu

Qpwdhy 1.29

Onnh puquyh, 33 puubilynLd ¢ piwk
L gnun hGunbnybGghwGbpp 2006 (510 33 npwd)

pinLGGtnn

2nun wnuwphl wwhwGownl®. UwpwipGb-
nh L SwnwynipjntGlGbiph wpunwhwGdwb dwyw)-
Gbph” wpyw uygphg wpdwlwanqué  hpwlwh
GJwqgntip L 0Gpdncétiwb wywGGph wdp 2wpnt-
Owyyt) 66 Gwbl Gppnpn Grwdujwyney:

UwlypnunGunbuwlwl hhdGwlywb
gnigwlh2bGbph hpwwb wap

2006 IV/ 2006/

2005 IV 2005

hpwywb LU 14.9 13.4
ULbipphG wwhwowny 14.8 13.7
Uwwnntd 10.3 10.5
Mbnwlywh 28.4 19.8
Uwulwynp 8.1 9.2
Ywwhwwy GEpnpnedbbn 29.1 25.0
MGunwywh -6.5 7.5
Uwubwynp 35.1 27.9
Uptnwhw(nwg® 6.1 22
Lbpuniénid 7.2 1.7

% hpwlwl wpinwhwldwl L GEpdniodwl Yepnwpbnuy
PYwyhl ingyuwy Gepp hhdlGdwo GG 2006 p. haG wihulbnh
yiwumwg/z L IV Gn. ywOfuunnbuywo gnigulhyGbnh Jpw:

! dbnwpbnnid b wwpwlplbnh b dweuynipintGUbph wpuw-
hwldwbh ne Gepdniddwln.
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UpwnwhwGnudp Gppnpn Grwdujwynid Gdugb
£ 13.9%-ny, huy GGpdnwénuip’ 1.6%-ny: Mw hho-
Gwywbnud wwjdwlwynpybp b wnwdwbnh dhy-
wqquwjhb qbtph GJwgiwdp L wwhwGywnyh Yuw-
nnigywéph thnthnfunipjwl hbnbwGpny Iwjwu-
nwbh wpnwphl welunph qbipwyzhn dwup Ywg-
tnn pwOywnpdtp pwptiph GGpdniédwl L wpnw-
hwGdwb Ypdwwndwdp:

[ Jwidwfuwnl wewgwply *# }

2006 pywlwOh snppnpn Grwidujwynid wpdw-
Gwapdbp b nlGwnbuwywb wsh wnbdwyh npnwyh
wpwauwgntd  hpdtwywOnd  wwydwbwynpywé
wnryntbwptipnipjwb b gyninuinbuntunipyjwb §yne-
nbpnud Gppnpn Grwdujwynd qpubgywé wyb-
lwgqwé wpdtiph ppwywl Guquiwh 2pgwnwp-
anu:

UGwnwnwagnpénipjwl L ubGlnh wpnynibwpt-
pnipjwl GOpw@ynintpnud wpuwnpnipjwlb  Sw-
Jwibbph wybiwgdwl wpnynitpnd tnwpyw snp-
pnpn Grwdujwyl wdthnhydbp b gjninh wybjwg-
wé wpdtiph wn/in 0.4% wybjwgdwdip: Gninu-
inbwnbunipyntlnid snppnpn GRrwdujwynid wpdw-
Gwanyb £ wn/n 1.2% hpwlwl ws wwjdwbwynp-
Jwé tnwdujwyhb plnpng gynindptippltiph ptipph
unwgiwdp, hOswbu Owl wliwubwwwhnipne-
Gnud uywlnh dwyw)Otph wybjwgdwap:

L2dwép, qniquiygytiiny 2hlwpwpnipjwl wsh
ntn Gpypnpn Grwdujwyhg npubinpywd wpwqug-
wé wbiwbpnd L SwnwynipyntGGBph  ninpwp
YuyntG pwpép wony, hwhqbigpbp £ 2006 pyw-
Ywbh snppnpn Grwdujwyned, OGwfunpn twpyquw
Gnylt  dwiwlwlywhwwndwséh hwdbdwwm, LU
14.9% hpwlwl wsh:

2006 pywywlhl pwpnibwyybp GG Guiunpn
tnwnhGtphG wpdwlwagpywé inbnbuwlwhb
pwndn wdh shinndbbpp npnwyh wpwquwbwiny
Gwulwynpwwbiu mwpdw tGpypnpn YGupg L tnwn-
yw wpryntbpnid wagibing wn/nn 13.4%:

Swpyw plpwgpntd twlwh thnthnfuncpyncbGbp
G0 Oywwnydb] nlwnbunipjwl §ynuntph qupqug-
dwl shinnudbbpnd” wwydwbwynpywé wnunwph
L GGpphG gqnpénGGEph wgnbgnipjwip: Uwulw-
ynpwuwbiu, h mwpptipnipyncd Gufunpn tnwnphGtph,
2006 pywlywbh pGpwgpnid wpryniGwpbpnepjw
L gjninuuinbwnbunipjwlb Gyninbipntd wdh  wnbo-

= Jwdwfuwrl wewownlhh puwnwnpwumwnppbph pnwlwl woh
pninn gnigulpybbinn Gufunpn wnwnpydw Ghuandwdp 60, Gpb
wyl pwl Grywd st:
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wbipp nwlnwnb| GG: CGn npnud, Gpb wpnynilw-
ptipnipjwl wybjwgywé wpdtiph Gjwgniip wwy-
Owlwynpyb £ dhowgquihlb 2nijuwywlywl wwyj-
dwaOGpp  thnithnfunepjwdp  (gniGwynp  dGunwin-
GGph qOGpp npnpwyh Gwgnid L wnwdwlnh
GUwwndwdp wwhwbowpyh Ywrnigqwépwjhl thn-
thnfunipynel), www gyninwnbunbunctpjwb  Jypw
pwgwuwlwh wagnbtgnipjnth G0 nGbgb| whpwnb-
Gwwuwn plwy hdwjwywb wwydwbbbpp:

QOwdsh Jpw wnwybp vGé wgnbgnipinilb GG
nLOtigh| lmwpyw Gpypnpn Gnwdujwyhg wpédwlw-
gpwéd wlpwpblywuwn Yhdwjwlywbd wwjowd-
GGpp Yuwwywdé nbin dwjhuhg uyujwdé unynpwyw-
Ghg 2nq GnwGwyh hbtw: Pniuwpniénipjwl pn-
nwpydwl dwlwiGpp wwpdw Jtpeh npnipjwdp
Gdwgab| GG 4.4%-ny wwjiwbwynpjwéd hwgwhw-
nhywihld L hwwnhupbnbntOwiht dwlwpn-
ubph  (46%-nd), Ybpwypwihl dwlwpnijubiph
(20.8%-ny), wwnnh L hwwwwwnh (9.3%-nY) L
ywpuindhih (4.4%-ny) hwdwhuwnb pbpph GJwg-
Gwdp: Lpwé wwypwlpwnbuwybbph wrwownyh
Ypdwuwndp hwbqbignty £ npwbg qGGph wdh, nph
wpmyntlpnid  pneuwpniénipywl §jninh - Gwwiu-
wnniip nmwpdw qlwsdh gnigwbhh dlwynpdwln
Ywaqub] £ 1.87 tninynuwjhG Ybwn:

UGwubwpniénipjwl npnpunined wpdwlwaqnybp
t prnupyiwl dwyw Gbph 10.4% hpwywl wd
wwjpdwlwynpywé pOswbu  wlwulwqlfuwpw-
Gwyh wybwgiwip, wjbwtu k| pniuwpniénipjwl
ninpunnud YepwypwyhG dwlwpnyubph uwlywy
ptipph hGwnbwlpny uwwlnh dwywlbph wbny:
Upnynilpnd Gwiunpn mwpyw hwibdwwn, qne-
nwuwnbwnbunipjwl wybjwgywé wndtiph wdp 2006
pywlywlhlb Ywqobk| £t pGlnwikGp 0.4% (2005 p.
11.2%), huly Gwwuwnnip wnOnbuwlwb wshG
wmwpyw wprynilpnid Juqgib] £ 0.1 wninynuwyh
ytwn Guiunpn nmwpjw 2.5 nnynuwjhG YGwnh thn-
fuwnba:

hGOswtu Gwpunpn wmwnphGbphG, 2006 pywlyw-
Gp0 Lu nGnbuwywh wshh 066 swihny Guuuwnb|
E 2hGwpwnnipjwb Gynnp, npnbin wdh nGdwbpp
wnwpyw Gpypnpn Grwiujwlyhg wpwqugb| GG:
dtpohlGu wwjdwlwynpdb £ pGwysnipjulb GlHw-
dninOGpp wpnibwyuwywl wybjwgdwdp, wnwp-
qw tpypnpn Grwiujwyhg dwulwynp wnpwlu-
dtpinlGGph GGphnuph wybiwgiwdp, hGswbu Gub
funanp - GGpnpncdwyghG Spwapbph hpwlwlwg-
Gwdp (Gwulwynpwwbu dGnwnwanpénipjwlb b
Ywwh gynintipnud): UpryniGpned 2hGupwpniepywb
wybjwgywsé wndtiph wmwnpbywl wsdp Ywqub) E

37.2%, npp 8.1 wninynuwjhG Ytwnny Guuwuwnb)
nbwnbuwlwl weh wwwhnydwlp:

OwnuwjnipjntbbGph npnpunincd wipniGwyyt) GG
ntn 2001 pywlwOhg npuunpynn pwpdnp wsh
ghwnuilbpp: 2qwih wd b wpdwlwapyby
wnlwnph, wwh L wpwbGuynpunh dwnwjnip)nil-
GGpnud” wwpdwlwynpywé hOswbiu pbGwysnipjwb
Gwdninbtph wpnilwlulwb widny, wjlwbu £
Gpynnid qpnuwpponcpjwl npnpinh quipgugdwdp:
Upmynilpnid  SwnwynipinilGbbph  wybjugywé
wpdtiph wap 2006 pqwywOhG Yuaqub| £ 14%, huy
Gwwuwinndp nbGunbuwlywb wshG 4.5 nnynuwjhG
yGuwn:

Swunlywbwlwahb wyb £, np 2hGwpwpnipjwl L
SwnwnipjntGGbph yninbiph wsh pwpép dwywp-
nwybtpp hptbg waqnbgnipnGl GG niGGGnLG
qlwdh ypw’ GYwainiinGbph wybjwgiwb hbnluwi-
pny ywhwbowpyh pnwjGdwb dhongny:

UpryntGwptipnepjwb §ynennid, h - wwppbipne-
pjnLh Gwfunpn wwphGbph, nbe wwpdw uygqphg
wpdwlOwapyt) £ hpwywb Gwaniy, npp mwpyw
wnpynilplbpnd Ywqub) £ 0.9%: Ujn dhwnudp
wipnnontpjwip wwjdwlwynpyb t dhowqgquyhb
ontyuGGpnd nbin hnlGwphg npubnpdwé quip-
qwgniiltpny, Jwulwynpwwbu nuybpswyub
hptiph  wpwnwnpnipjwb nwpblwb 24.3% wOy-
dwip: Yw hGn dblwnbn, 2006 pywlwlhG dnunn
2.2% OJwgagnid b wpdwlOwagnyt tGEpgbwnhlywyh
plwgwywnniy, pbl quagh pwfudwl hpwlw
wdp Ywaqut) £ onn 17%:

JdbpohlG  wwphObppld  dGunwnwanpénipjwl
gjnennid wpdwlwgpywéd wsh pwpédp wnbdwbpp
2006 pywlwbh pOpwgpntld GJwqb) GO ul wnGéh
wpunwnpnipjwl dwywbbph Ypdwndwl wywwn-
swnny:

MwhwwOytp £ ubGlnh  wpryniGwpbpnepjw
Gwfunpn wwpdw  ppwywl wsdh dwlywpnwyp
4.2%: Gpt 2005 pywywlhb nw wywjdwlwynpybp
Ep hpdOwywbnud wiynhnpwyhG fudphspGtph 12.3%
wybwgliwip, wwyw 2006 pywlwbhl npwbg pn-
nwpyowl swywbbph 2.6% hpwlwd Owgiwb
wwpwauwjnid wpdwbwapyb| £ wwptlwjhl ww-
pwlpltph wpwnwnpnipjwl 6.7% hpwiwl wa:
UynhnpwyhG fudhsgplbph wpunwnpnipjwb GYw-
gnuip wgqgntgnipjntb sh nilbgb] uywrnnwywb
antyuynid dbwdnpywéd phpwyhdwyh Jpw, pwlh
np nw hhdGwywbnid wpnwhwOdwb dwyw|GEpp
Ypdwwndwb htnbwbp tp' ywypdwlwynpywsé Nni-
uwuwnwbh  Ywplnepynilnd wlyghquiyhl  hwnyp

q6ny hpwlwlwgyws thnhnfunipinilGGGnpny:
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2006 pywlwbh pOpwgpnid nwlnwnb; GG
tGunwnwagnpéwlywl  wpnyncbwpbpnipjwlb  §yni-
nnd  GQwfunpn  wnwphGGphG  wpdwlwanywé
pwnép hpwywld wdh wnbdwbpp wwjdwbwynp-
Jwé ul ynGdh wpunwnpnipjwl dwywGbpph dnn
11% Gwqiwdp: JdbGpohOhu wwwmdwrep tnwnpyw
plGpwgpnid 0Ly qgnpéwpwlnid Swqwd gnLn
nbfubGhywywb fubnhpGtnpa EpG: UnhpnbOh wp-
nwnpnipjntbnid wbgnd £ Yuuwwndtyp $tipndn-
LhpntiGh  wpuwnpnipnilhg  dnthpntibh  funw-
Gyniph wpunwnpnipjwl, nph wpnynibpnid $bpn-
UnthpnbOh wpunwnpnipjwl dwywG6pp Gwqb)
GG dnwn 13%-ny, dhGsntn dnthpntOh wpwnwnpne-
pJnLG0 wybiwgby £ 2nipe 35%-ny:

U2fuwwnwiGph 2nLyw

UzfuwtnwiGph 2niuynid 4Gpphb 5 tmwphGGphG
npubnpwé  Ohunnudbbpp gnpdwgnpynipjwb
Ypdwwnid L wpfuwnwywnéh wg, 2wnpnibwyyb
GG Gwbl 2006 pywlwGha:

SOwnbGunipjwl dhoht wiJwlwywb wfuwwnw-
Jwpdh waép Yuqub £ wn/n 23.5%, huly wfuwnw-
Jwpdh hpwywb wsdp 20.8%: CGn npnid, nlunb-
untpjwl  dhoht wljwlwywb wfuwwnwywpéh
snppnpn Grwdujwyh wdp Yuqob) £ wn/in 35.4%:

Swpyw plpwgpnid wfuwwnwywnéh wd wp-
dwlwqnyt] t nlunbunipjwlb pninp §)ninbpncy,
huy inGunbunipjwb dhohl wpfuwwnwywndh wdhg
pwnpép b bnb wrlwnph L hwGpwihG  uGGnp
(103.8%), Ywwh (50.7%), whwnmwnwnlnbunipjwl
(38.4%), vwyntyph (68.8%), wnnnowwwhnipjwl
(42.0%), 2hGwpwpnipjulb (33.8%) L YGGgwn-
uwywuwnpliwb (30.3%) npnpnlGbph w2fuwnw-
Jwpdbph wap:

20wjwé wnwowlghly wdh wnbdwtphG 4Gpp
Gpqwé Qyninbiph 066 dwunul, dwulwynpuwbu
wnlwnph,  wlwnwnnbwmbunipjwl,  dwynph,
wnnnowwwhnipjwl, hGswbu Gwl Yppnipjwlb L
wpybunh  ninpunGbpnud,  wiuwnwdwpdh  dw-
Ywpnwyp ntirbu gwén £ nbunbunipjwb dhohl wp-
fuwwnmwywnéh dwywpnuwyhg 64000 npwaihg:

2006 pywlwlOh pGpwgpnid gnpédwgpynipjwl
Jwywpnwyp Ywaquitbp £t 7.4% Gwfunpn wnwpyw
Gnylt dwiwltwywhwunywéh hwditiwwn Gwqb-

36

(ny 0.8 wninynuwjhb Yytwny: CGn npnud gnpéw-
gnipybbph 066 dwup plnhwlnip dhelGwlwpg
yppnipntlh niOG0 L 31-50 wnwphpwyhG fudpnid
GG, dhGsgnbn ptiph dhplGwlwpg Yppnipynth nLGG-
gnn gnpdwanipyltiph phdp sGshG £ LakGe Gul,
np w2fuwwnwbp thGwnpbne dhohlG nbinnnipnclp
pwywlwbhG Gpywnp £ 14.8 wihu:

SwlpwwbwnnipntGnid wpwq  nGdwbpny
wann 2hGwpwpwywl wfuwnwbpbbphb gnugpl-
pwg, nwpdw plpwgpntd, hlswbu L Jtipehl tip-
ynt wnwnphbbphG, wfuwwnnidgh GUwwndwdp GoGp-
Ywjwgpwdéd wwhwlowpyh 066 dwup 80.5%-n,
pwlynpuwlywb dwulbwqghwnnipjwip wfuwnwnt-
nGph hwdwp £, nphg dnuin 30%-p dwubwqghwnt-
pJntl swyywhwonn w2fuwwnwwntintph:

LGpywhu  3LU  GninuyhG Ywnrnigdwéph
wnwOdGwhwwnynipjntGbbinhg G 06Gny, dwubwyn-
pwwbu wjb hwlqwdwlphg, np 3LU wdp vGS
dwuwdp gwén wpunwnpnnuywb gnenbiph’ dw-
nwjnipntbGbtiph L 2hGwpwpnipjwlb wdh hwyhb
E,  wlwbunipjntbnid  wpunwnpnnuywbnipjwG
wdp wpnibwynid £ ghobip wpfuwnwywpdbpp
wdh gnigwlhyph: Ybpohlu uwywrnnwywh pnLyw-
jnd wpniwywpwn  qGwawihl aGpnuibbp b
wnwowglny:

Cuwn 33 UR qUwhwwnndGEph” hpwywb wpuw-
nmwywpdp 12-wdujw qlwdh 5.2% gnigwlhyp
fupwlb| £ 2.6 wninynuwjhG YGwinyg, dhGsnbn wnp-
mwnpnnuywlnipjwb wap dtnobp bt qlwdp 1.2
unnynuwihG Yybwnny, wprynilpnid wfuwnwlph
2ntywb qOwsh Yypw 1.4 ninynuwyhb Ytwnny fupw-
Gnn wagnbgnipnil t nLGtgh:

Lbpunédwb qGlp L wpunwinpnnGbph
qlbp

Gppnpn Gnwdujwynd wwhwwbytby, GG GGp-
dani6dwl qObph wsh pwpép nbdwbpp hpolw-
Jubnud uwywé plwywb quah b wyp hnudpwyhG
wwnwbpwuwnbuwybbpp dhowqqujhlt  qlbph
pwnép dwlwpnwyh wwhywodwb hGwn: Uwlw)h
npwih thnfuwndbph wpdlnpnidp L Ywnwywpne-
pjwh Unndhg quwgh uwlwqltiph wybjwgdwh
untpupnuynpnudip  Jwuwdp  shgnpwgntp GO
Gtpani6wb qltph wah pwgwuwlwb hbnbwlp-
GGpp GGpphG nlGwnbGunipjwb JYpw: Upnynibpnud
wpdwlwapytp GG wpryniGwpbpnnltph qlbph
wah pwywlwbhb guwép nbdwbn:



evuapr @nronvuveEr

[ Lbnoniodwl qlbn }

Cuwn YEGupNOwlwl pwGyh qGwhwwnndbEpp
2006 pywywbh snppnpn Grwiujwynid GEpdnLo-
dwl nniwpwjhba qGGpp wok] GG n/in 14.7 ninyn-
uny (npnpwyhnptb Gwqgb] GG wdh pwpdp nbo-
wbtipp): 2006 pywlywOhG GGpdncddwb qGbnh wak|
G0 15.4 wmnynuny, hGsp twwbu pwpép £ Gufunpn
tnwpyw 6.7 nnynuph hwibdwwn:

2006 pwywbh snppnpn Grnwdujwynid wdib-
Owiké waqanbgnipjnilp nibbghp b hnudpwhG
wwnwlpltph pwOlywgnidp, npp Yuqubp £ 6.5
nnynuwjhG Ybw, pln npnud npwl wybiwgt) t
Owbl MnruwunwOh Gwbnepjwb Ynnohg 2 whqwd
plwywl qugh wpunwhwldwb qOtph pwllyw-
gnudp, npp wanby £ 4.2 wninynuwjhb YGwnny: Lwd-
pwuipbippltiph qObph wap GYwwnbh nwlnwnb; £
wybjwglbind Gopdnuddwb qlbpp plnwoklp 0.4
nnynuwjhlG Ybwnnd: Lwypwipbppltph qlbpp
2wnnibwyb) 66 GJwqgb) 2006 pqwlywbh snppnpn
Gnwdujwyh pGpwgpntd L Ywqib] GG dnn 60 UUL
nnuwn 1 pwptith nhdwg (Gwfunpn tnwpyw GnG
dwiwlwywhwwnywoéntd dnuin 57 UUL nnpwp 1
pwnbh nhdwg): buy 2006 pqwywbhl GOwy-
pwiptippltinh qGtpp Ywqub) GG 65.4 UUL nniwp
1 pwpbiih nhdwg, nplG wybh pwh 20 wnnynuny
pwnép £ 2005 pywlwlh dwlywpnwyhg:

Cwpwpwywah qlbpp  snppnpn - Grwdujwyh
pGpwgpnid wpnibwytb; 60 GJwqb] L Gwfunpn
nwpjw Onylb dwiwlwywhwwnywdéh hwdibtiw-
nnipjwdp wybh gwép dwywpnuy niGbh: Iwgw-
hwwnhyh qltiph w/in wth wnbiwbph Gwgniip
wnnibwyyt) £ Gwl snppnpn Grnwdujwynid sGw-
Jwoé ntinLu 00nL0 GO pwdwywOhG pwpén: Gpynt
wwpwlpltph wwpbywld wsdh wnbGiwbpp 2wwn

pwpdn GO0 hwiwwwwnwufuwbwpwp 46.8 L 26.1
nnlynu:

e Dl

RN e

| tn. 05 Il tin. Il Gin. IVtn.  Itn.06 Il Gin. Il Gn. IV tn.

B yywennulywl wuypwbpltp 1 3nuipwjhl wuwypwlpltin
C— Lwypwiptinp E pGwlwl quq LGnhwGnip Gepdniénud
SwnwynipjnLlGlinh GkpdniénLd = Uwpwhpltiph GtpdniénLd

Qpwdhy 1.30
Lbipinuéywé wwpwipGlph qltinh wéh wbdwh Gjwgnidp 2upniGuiyt k

2nppnpn Gnwdujwyh JGponed hnidpwjht ww-
pwlpwwnbuwybtph qltph npnwyh G2qpwninudp
hhoGwywbnud wwjpdwbwynpwsé tp UUL nnpwpp
YuwynLGwgdwip L wfuwphwpwnwpwyw
Qlynuibbph pwgwlwynipjwdp: LOWGE wWwjdwi-
GGpnud Jbpwgwy wjuwbiu Ynsywd «wlnpnont-
pjwb rhubyh hwdbiwddwnp», npp wwhnd Enp
qltinG hpwlwlhg thnpp-hls pwndp dwywpnwyh
Unuw:

30
4| P N R

Ii© UUU 3I3I O U3 LA 3O UUU 3I 3 0 U 3I U 9
05 06

Lwypwiptinpltiph npwiwyhG qltp 33 npwd/UUL nnpwp thnfuwpdtip
=== Brent mbuwlh Gwyph thowqquiyhl ghl (1 wihu |wqny)

Qnuwdhy 1.31
‘Lwypwiptinpltinh npwiwhG qbtinh wop quuk) E thnfuwndtiph wpdlnpiwG wpnyniipntd (%)

LLEpAONLSYnn wwypwapGbnph qGtph thnthnfunwpyniLGp

P 2005 2006

gesen IV tin. | tin. Il bin. 11l bin. IV k. Swnbyw(
Lbipdnidnid (pGnhwlnin) 5.3 9.1 19.9 17.7 14.7 15.4
Lbipdnioncd (SwnwjnipyniGltin) -1.1 -1.9 2.6 5.6 8.0 3.5
LEpdnLéned (wwpwbpltip) 6.9 12.0 24.4 20.8 16.4 18.4
Ywuwhww uJanuJ['u;)[]bn1 0.0 0.0 0.0 0.0 0.0 0.0
Uwwrnnuywb wwpwGpltin -1.1 -1.9 2.6 5.6 8.0 3.5
Intipwjhl wwpwbpbbp 13.2 29.7 46.1 37.0 13.5 33.6
Unwidwtn’ 0.0 0.0 0.0 0.0 0.0 0.0
Lwypwiipkipp 28.9 30.0 35.3 13.9 4.9 201
Phwlwl quq 0.0 0.0 100.0 100.0 100.0 75.0

*Guwyhunwy wynwlplbph L wnwdwlnp elbnh @Guhwnnidbbph pwgwluynipindp wuwydwlwynpywo b npwlg thwuwnwgh fupun
U606 inwnwlnnuwlywlnipywdp, win huly wunowneny Gpywd wwymwlplbbnh QUbnh thnihnfunipyniGp @Guwhwingnid F gnnjwlw:
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Lbpindywéd  uwwrennuywl  wwpwbplbiph
qlbph wdp, npp Grwduvyjwyh npnepjwdp Yuqgoby k
wn/in 8.0 wninynu, wwydwbwynpyb| t qnpépaytp
GpynGph  pwpdp qlwdny L thnfuwpdbiplliph
wpdlnpnidny: Gypnwuwywhb wndntjpltiph
wndbnpdwb wpnynilpnid Gypngnuint wgnbigne-
pjntlp Yuaqub) £ 0.5 wninynuwjhb Ytw, Uhwgjwg
Pwquynpnipjwlp 0.4 wninynuwihb Yt L Cyby-
gwphwjhlp 0.3 wnynuwihb Ytw: LEpINLGYwé
uywnrnnwywb wwpwbpltph qlGtph wdp 2006
pywlwbhl Ywqut] £t 3.5 wnnynu Oniylwbiu hho-
GwywOnd wwypdwlwynpywd 4bpnbjw| qnpén-
Gny:

LGwnwywpnipjwld Ynndhg pOwlwl qugh
uwlwqltph wytiwgdwl unipupnwynpnidp L 33
npwaih thnfuwpdtiph wnpdlnpnidp, npp snppnpn
Gnwdujwynid Ywaqob] £ 20.9 wnnynu, dbESwiw-
uwdp shqnpuwgnb) GG GGpdnLddwl nnpwpwyhb
qlbph wtp, L GGpdnisdwl npwdwghG qGGpp
pwpdnwgt) G0 pGnwdkbp 3.3 wmnynuny:

2006 pwlwOht 33 npwdih wijwlwywb
thnfuwndtiph wpdunpnidip Yuaqub £ 10.0 wminynu’
gptipt wdpnnondhb sbGgnpwglbing GGpdniédwh
qlGph 15.4 wninynu wnwnpblywb wsp, nph wpnyncG-
pnud  OGGpdndjwéd  wwpwlplbph  npwdwjhG
qUtipp pwpdépwgt| GG pGnwaikGp 3.6 ninynuny:

[ Stnwlwl wpunmwnpwiph qG6p }

2006 pywlwbh snppnpn Grnwdujwyned, h
nwnpbpnipynid tnwpdw Owfunpn GrwdujwyGbph,
nbunbuncpjwl pninp gynintipnid wpdwOwagpybp t
qUtph woh wbGdwh nwlnwnnd hhdbwlwbned
wwjdwbwynpywé ubignluihl qnpénGny: Pwo-
pwpbtinGbh ns uwywy pbpph L wiwulbwwwhw-
Ywb JpbpplEph  wpunwnpnepjwlb  SwywGEpp
wybGlwgiwb 2Gnphhy 2006 pywlwbh snppnpn
Gnwiujwynid  gjninuinlbunbuwywb  Jdptipplbph
hpwgdwl qUtph hGnbGpup wybjwghb] £ w/n
3.8%-ny, uhGsntn Gppnpn GRwdujwynd  wdp
Ywqub| Ep wn/in 16.1%:

UtignGwjhlG gqnpénGh wqnbgnip)nilp wlnpw-
nwndb| b Gl Yuwhwwy 2nGwpwpnepjwb qlbph
ypw' Owfunpn vwpdw Gnyyb dwdwlbwywhwuin-
Jwéh  hwibiwwm  Gdwqbglbind 6jninh  qlbph
hGnbpuh wdp Gppnpn Ghnwdujwyh 5.5%-hg dhGsl

B Unyl hunndwonid GEpluywgyws qlbpp plnkpulGbnp L
npwlbg  hnhnfunipnilp 2006 pywlwlh  hnGywn-nblnbd-
pbnp Gufunpn wnwnpyw Gnyl dwdwlwlwhunywdh Ghwan-
dwdp 60 6pl wyy pwl Opywo st:
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1.4% snppnpn Grwdujwyned: UpnyniGpnid 2006
pqwlwbh snppnpn Grwduwynid LU nbdyw-
wmnpp wybjwgb] £ w/wn 4%-nd Gppnpn Gnwd-
ujwyh dnwn 8.2%-h thnfuwnta:

SOwnbGunipjwl pninp §ynuntipnid £ wpdwbw-
gndbp £ wpwmwnpnnlbph qbtph wd wwjiwlw-
ynpqwd hGswbu wpunwphl, wjGwbu k) Gepphl
gnnénGGtph wanbgnipjwip: JdbpphbGhpu wnw-
b Jwrn GG npulbnpdbp qnununbunbunipjulb b
Ywuwhww] 2hGwpwpnipjwb Gynintipnid: Uprnynil-
pncd tnwnblwb LU nEdywwnnpp Yuqob) £ 4.8%
Gwfunpn nwpyw 3.2% thnfuwnkbG:

Uwywnrnnwywb wwpwOplbph qbGph  Ypw
wnwyb] U666 wgnbgnipyntd nllbignn  qnLnw-
nbGwnbunipjwl §yntnned qlbph wsh wnbGdwtpp Gw-
funpn vwpdw hwdibdwwn wpwquwgb] GGa: Jdbp-
ohGu, npubinpytny hwinjwwbu nwnpdw Gpypnpn
Yhuwjwyney,  wwypwbwynpyty bt wGpwpb-
Guuwuwn Gnwlwyh wwwmdwnny pniuwpniénipyjwl
pGpph dnunn 4.5% Owqdwdp: 3wyyh wnlbiny
gjninunlbwnbuwlwb dpbppltph GYwwndwdp w-
pnLOwlwpwp wann wwhwGywpyp, hwulywbwih t
nwnrbnid 2006 pywywbh nbywntiptpha, Gwpunpn
mwpyw nbywnbdiptph hwdibdww, pniuwpniéne-
pjwl wpwmwnpwlph hpwgdwb dGéwoéwiu qlbpp
wybh pwl 35%-ny wdp: CGn npnud,  wnwybi
pwnép wd bt wpdwlwagpyb| winwl unynpwlw-
Ghg 2nq Gnwlwyh wwwdwreny 066 Jawu Ypwé
Upwpwunh L QGnwppnibhph dwpqgbipnid, npuntn
pniuwpnidwywb  dpbippltph  hpwgdwG qlOGpp
pwnépwgt] G0 hwiwwwwnwufuwlwpwn™ 2nLpe
60% L 40%-ny: Uprynclpnid gyninuinbunbuwywb
upbippGbph hpwgldwl qlbph hOnbpul wybjwgt t
8.9%-ny Gwfunpn lnwpyw 6.9% thnfuwnbG:

Ywwhwwy 2hGwpwpnipjwl qltph hlnbpuh
wdh nbdwp 2006 pywlywlhG nwbnunb] t, npp
wpryntGpnid 2006 pywlwGhlG Gyninh  qlObph
wyGiwgb| GG 2nipg 6.9%-ny (2005 pwlwlOhG
18.5% wd): G)nnnid qltph wpnibwyulywl wsp
wwjiwlwynpdwd £ Juwhwnwy 2hGwpwpnipjub
Swyw Obph  wwhwwynn pwpép wsny, npl
wyGiwglnd £ wwhwOowpyp 2hGdnGunwdw)hG
wfuwwnwOpbbph L 2hGwbynipbph 2nljubbpnd
hwlqbgltiny npwbgnid qltph Gpunwywb wyb-
twgdiwh: Ujbniwdbbwjbhy, hwayh weltind wjl
hwOqwdwlpp, np 2hGwpwpnipjwl qltph h0-
nbpuh Ywqguh dtp dwnlnn 2hGonGunwdwihb wp-
fuwwnwbpbtiph L 2hGwpwpwywb wwypwbplbpp
qltipp uwywnnnwywb qObtph hGnbpuntd sGshG
Uz2hn GG Ywquintd (Gnun 0.3%), 2hGwpwnpnipjw
qltph hGntipul ninnwyh wanbignipjnil sh pnn-
Gnud qGwsh Ypw:
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Upwnwnnpnnltiph qltiph wdp qquih nwlnwnti
L wpryniGwpbBpnipjwlb Gynennid, npunbin 2006
pdwlwbhlG  wpunwnpnnGtph qlGph  hGnGpulb
wyblwgb| £t pGnwditlp 0.9%-ny Gwfunpn nmwpyw
7.7%-h thnfuwptG: QGGph wdh 00wl nwlnw-
nnuip  hhdGwywlnd  wwjdwlbwynpyb b Oho-
waqquwihb 2nijwlbpnid gniGwygnp  dGwnwnGbpp
(Gwulwynpwwtiu® dnhpntbh L wnGah) qltph
npnawyh Gwqiwb hbnbwbpny dbunwnwaqnpént-
pjwl @yntnnid wpdwlwagpqwd wpunwnpnnbbpp
qUtph dnun 5% Gwqiwdp: QGGph wdh nGdwp
wpwawgt] £t 2hGwlnpbph  wpunwnpnipjwb
GOpwayninnid, npp hwbqbgnkp E qGbph wwpk-
Ywh 22.2%-ny wybwgdiwh: dbppohlu wwjdwbw-
dnpdt £ ywwhwwy 2hbGwpwpnipjulb wsh nbo-
wbtph wpwqwgiwl wywpwaquwjnid 2hGwbyniptph
wnwownyh Gyuwndiwdp wwhwbswpyh wnwowlb-
ghly wany:

Upwnwphb gnpénGGtpp wgnbgnipyncl GG nubG-
gb| Gwl dwnwjnipjnLGGtph ninpuninud. wwphihg
qwgh qbtph pwpdpwgldwl hGwnbwbpny dnunn

15%-ny wybjwgt] GG pbrOwthnfuwnpnudbbph
uwlwqlbbpp: UpLGnylt dwiwlwy, Ywwh npnp-
nnid nwpdw plGpwgpnd GJwqbp GO0 popwjhG
hGnwunuwwwh uvwlwqbbpp fupwlbiny Jdw-
nnigywé Juwwh SwnwjnipntbGbbph dwyw|Gbpp
wybiwgnidp:  UpryncGpnd  SwnwynipyniGGbph
ninpunined wpdwbwapyt) £ qbtph 3.2% wd Gw-
funpn tnwpyw thnpp-hGs Gywgdiwh thnfuwntba:

130

120

110

100 1

90 1

80

LU nhdywnnp UpnyniGwptip. GhGwpuwp. P Qynin.

NN 5004 [ 2005 SN 2006

Qpwdhy 1.32

2006 pywlwGhG, Gwhunpn nwpdw GnyG pnpnp §nLnuhG
qGtph hGnkpultpp wék| kG, npl wowyb) pwnép k Gnbi qnunwnluntuntpjwa L
pEnGwthnfuwnpnidGbph §ninGpnLd
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1.4. 33 UP uNM3INk LhUSENP
urauuuarnka3ntuutr

UPQULUSPNHI3NKL
33 UELSPNLULUL PULYP lUNP3INPAL LRUSh
(31.10.06)

2006 pJwlwGh Gnjtiptp wiudw
ytpwdphlwluwynpdwb ninynuwnpniph
yGpwpbipjuy

2006 pywlwbh hnywnbdptph 31-h 33 4P
funphpnh GhuinhG dwulGwygnid EhG 33 LR
Gwhuwquwh S. Uwpquywp, Guwjuwqwhh
nbnwyw) U. Qwywnywap, funphpnh winwdGtp
U. Uwnphptiyjwbp, U. bnptlywhp, 4. Undubiujwlnp,
U. UphGwujwn:

33 UP funphpnh Ynndhg Gnjtidptip wiujw
ypwdhGwbuwynpdwb tnnynuwnpneyph
yGpwpbpjwp npndwb Yuwjwgdwbp Gwfunpnbg
UhGs hnyunbGdpbpG pGYwé
dwiwlwywhwwnywénid dwypnnbunbuwyw
hpwyhdwyh, qhwsh, inlGnbunctpjul wpnwph,
hpwywa, hwpywpjniebunwihh L
npwiwydwpluwihl hwnywdébtnh gnigwbhGiph,
hGswbu Gwl wwywaquw dwiwlbwywhwwnywéh
hwywOwlwb nhuytpph GGpYwjwgnedp:

Qfwa. 2006 pywlwlh hnywnboptphG, 2005
pywlywlh hnywnbdptph hwdbtdwwnnipjwdp, wp-
Awlwaqpyby £ 6.0% qlwd. wyn pynid” ywnpblwyhG
wwpwOpltinh qOtnpb wok) G4 6.6%-ny, ngy wwnk-
Gwjhl wwpwbpltphOp' 2.3%-ny, SwnwjnipjnLb-
Gtph uwywqltinp' 4.6%-ny: COn npnud, dLwynp-
Jwé qlwsdhG pwpnilwynud b Guuwuwnbp «Uhpgy,
«Pwlownbnblt L ywpunindh» wwypwbpwfudpkbph,
wpwpwywgh qltph L dwnwjnipntGOGGph uw-
Ywaqlbiph wép hwiwwwwunwuhuwlwpwn 0.6, 1.2,
0.4, 1.4 mnYynuwjhb YGwnny:

2006 pywlwbh hnyunbdptpha, 2005 pywlwh
nGywnbdptph hwdibdwwmnipjwdp, wwpbOwjhG, ng
wwpblwihl wwpwbplbph qGbph L Sdwnwjnt-
pJnLG0Gph uwlwaqbtiph wdp Ywagib] £ hwiwww-
nwufuwbwpwp 1.%, 2.0% L 4.5%, huy pOlnhw-
Gnip qOwdp 2.5%:

Upinwphl dhowuyp. Upunwphb dhowywjph
qupquwgniiltpp 2006 pywlwbh hnyunbdptphG
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Ywlhuwwnbudwéh ppwlwynid GG: UUL nnpwph
GUwuwndwdp bypnjh wpdbnpnudp wwhwwb
Gwiunpn wiujw wnbdwtpp L hnynGdptphb Ywg-
G 4.7%: Lwypwipbpph UhowqqujhlG qlGph
wdp nwlnwnb] £t Gwl hnynGdpGphl Gwfunpn
tnwnpyw hnywnbGdptph hwdtdwwnnipjwdp Ywqib-
(ny plnwdtlp 4%: Mwhwwbynid G0 hwgwhw-
whyh L wyp hndpwyhlG wwpwbpltiph  qlbph
pwpdnpwgdwl rhulytipp: Unwehlyw 12 wihubtphl
Jwlfuwwnbuynid £ Guwypwipbipph qbGph nwbnuwn
L yuynib wa:

hpwlywl hunngwé. SwpJw tppnpn Gnwdujw-
Ynud wpédwlwanyb b uywudwsdhg wybh pwpén
wd 13.1%: LGn npnuy, Gpb wpnntGwpbpnipjwh L
gjninwunlwnbunctpjwlt ninpunbbpnud hpwywb
qupqugntip qquihnptb htin £ d0wgb] Ywbfuw-
nbujwohg, www 2hGwpwpnipjwl b dwnwjnt-
pjntGhGph ninpunGEpnd wpdwlwgpywé hpwlw
wdp gbipwquwagt) b Ywiuwwnbujwéd gnigwlbhy-
GGpp:

Qjntnwinluinbunipjwl ninpunincd Gppnpn Grwd-
ujwyntd pnuwpniénipjwl wpnwnpnipjwl Sw-
JwGtph Gwqiwl hGnbwGpny wpdwlwagpybi t
3.5% hpwywb Owgnid wwypdwlwynpywé wh-
pwpblOwywuwn  Gnwlwyh wwwdwreny Ybpwihh
Upwlwpniubiph, pwbowptntGh L dpgh npnp
nbuwybtph uvwywy ptippny:

UpnyntGwptipnipywb Gyninnd tnwpydw Gppnpn
Gnwiuywynid wpdwlwanytiy £ 2nLpe 2% hpwlywb
GJwanid™  wwjdwlwynpjwéd  dbwnmwnwannént-
pjwl GOpwd ninnid Gnp wpunwnpwywb hgnpnt-
pjntGbtph  gnpéwpyiwl Gwhuwwnbujwé dwd-
ytiinh hbnwédgowdp, hGswbu Gl uGlnh wpryne-
Gwpbpnipjwb npnpuninud ywhwénbbph wpnwn-
pnipjwl SwywGtph npnpwyh Gwgdiwdp (npp
uwlwy ptipph htnbwGpny gnpédwpwbbtph dphb-
pnLiGEph Guwgiwl wpnynilp £):

ChGwpwpnipjwl npppnnid wpdwGwapyby
uwwuywdéhg wybih 37.9% hpwywl ws hhiGw-
Juwlbnid pGwysnipjwlb dhonglbpny $hGwbuwynp-
ynn 2hGwpwpnipjwl wywilbph pwpdp wsh
hwyhG:

OwnuwjnipjntbGbtiph  npnpinh wdp GnuyGwbu
gbipwqulgt] £ uwywunwiGbpp L Ywagib] 19.2%:
CGn npnud, nw wwjdwlwynpyby £ hGswbu pGwy-
snipjwlb GUwdnunlGbph  wpnibwlywlwb  wdnd,
wjlwbu £ 3wjwunmwbh waywfunipjwb 15-wijw-
Unl Gyhpywé dhgngwnnidltiph 20nphhy  qpn-
uwnonipjwl qquih wpfuntdwgiwdp:

Uwpwbpltiph L S6wnwjnipjntGlbph  wpuw-
hwOowb hpwywb dwywGbpp Gppnpn Grwdujw-
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ynid, Gwfunpn wwpdw Gniyyl Grwdujwyh hwib-
dwwnntpjwip, Guab GG 13.9%-ny" wwiwGw-
dnpqwé hhubwywbnud wpryntbwptbpnepyjwb gyne-
nntd nbrlu wnwnpbuygphg Gwnynn whpwnbb-
wwuwn qunpqugniibtpny, hGswbu Owb wpunw-
hwliwbt hGn  Juwywd npny  nbuGhlwlywh
fuGnhpGGpny (MnLuwunwbned hwpYuyhb Jupsw-
pwpnipjwl thnthnfuncpyniGbtin): UwypwGpltph L
SwnwjnipyntGltiph  GGpdncddwl  hpwywl  Sw-
JwiOGpp GJwqb| GG 1.6%-nL{2‘ wwjdwbwynpywéd
hhdOwlwbnd hnidpwjht wwpwbpGGph hpwlw
owyw|bbph  11.8%-nd OJwqgdwdp: UWnnihwG-
ntpd, uwywrnnwywl wwpwbpltph GEpdnLGiwh
hpwywl Swyw Gbpld wybiwgb; GG 11.0%-nd,
hGsG wpuwgnnd £ wnbnbuncpynibnd wbpln-
hwuwn winn wwhwbpwnlyp:

Wnwwnmdh pmfw. 2006 pywulwGh Lppnpn
Gnwduywynid wpnibwydty £ pbwysnipjwb GYw-
OnuinlGbiph 066 dwup Ywaqinn wfuwnwywndh
dhohl  dwlwpnwyh  ppwlwl wdp  Ywqabiny
20.5%: POwysnipjwl GYwdnunGbph  wybiwg-
dwlp Gwwuwnb] £ Owb dwulwydnp npwbudbipn-
GGph  wpnilwyynn  dGSwéwyw GGphnupp.
2006 p. ubiwywnbtoptipht qpwbgyt) £ npwbudtipn-
Gtph 12.8% wd Gwfunpn wmwpyw ubwwnbdptiph
hwitdwwnnipjwidp: bul hnibwp-ubwwnbdpbpha,
Owfunpn viwpdw  Gnylo  dwdwlwywhwwnywéh
hwiatdwwnnipjwdp, wnpwludbpinbbnb wybiwgb|
GG 30.2%-ny: GYwdnLnbbph wdp pwpnibwynid k
qlwdwjhG @dGynudbbp  unbinét] uwywrnnuywd
2nLjuwyniy:

Twnplwpnipbinuyhd  hwingws. 2006 pyw-
Ywbh Gppnpn Gnwdujwynd hwplwpjneetunwihb
hwwnywoép qlwsdh Jpw nibbgh] £ quunn wgnb-
gnipnth: Swpdw wpryniGpnid, wyhunwywb pynt-
obh Owfuwwmbujwé Swiuubph wdpnnonipjwdp
Juwwwniwld wwpwquyned, wyaywynd t thnpp-
hbs pOnwjltnn wqnbgnip)ncG:

@nn L duply. 2006 pquwlwlh hnywnbtdpbphl
2wpniOwyyb GG wnbGunbunipjwl npwdwydwpyujhG
hwwnywdéh Gwpunpn wdhultph qupqugnidGbpp,

T UlwlwlwlG  wpnwhwpnmppwdp  wpnwhwlindp 2006
pywlwlh  Gppnpn  Grwdwwlned,  Gufunpn  nwpdw  GnglG
dwiwlwlwhwingwdsh hwibGdwnmpywdp, Gywaqby b 1.8%-ny,
wpwlg «Pwllwndtp L Yhuwpwllwundtp pwnbn, pwllwn-
dtip dbuinwnbbn L npwlghg ppbny wwypwlpwfudph 3%-ny.:

2 UGywlwlwl wpunwhwynnipywdp Gepdnionedp 2006 pyw-
Luwbh Gppnpn Gowdwwlncd, Guifunpn nwnpdw Gnyl dwdwlw-
Yuwhuwningwdh hwibdwwnnpuwdp, wibjwgby b 18%-ny, wnrwlg
«lPwllwndtp L Ghuwpwllwndtp pwnpbp, pwilundbp J6-
wnwnlbbn L npwlghg hntiny  wwynwilpwfudph 22.2%-ny:

wndwlwapyb) £ nGunbunipjwl npwiw)Gugdw
wywnhywgniy:

MpwiwjGwgiwl qnpéplpwgh wwpwagwjntl
npwdwdwplywjhl gnigwlhpGenptd  nllbghp GG
hGnlyw) wpdp. npwiwiht qubqwéh 46.2%
wdp 2006 pywlwlh ubwwnbdptphl, 2005 pyw-
Ywbh ubwunbdpbph hwdibdwwnnipjwip, gqqwihn-
ntib gbipwquwagt) t thnnh qubqywéh 22.3% wap,
nph wpnynibpnd inbGunbunepjwb npwdwjGwgnidl
wybjwgbp t 23.6%-ny, huy thnnwjbGugniip
plnwuitlp 3.3%-ny: ®nnh pwqwl wjn dwiwlw-
Ywhwwnywoéntd wybwgb| t 32.9%-ny: SGuntunt-
pjwl npwiw)lwgdwl gnpéplpwgp Jwnluwdnp-
Jwl L wywlnGtph gnigwGhGbpnid wpwnwgni-
Jb| £ hGunlyw| qupqugniiGtpny: SGunGuntpjwlb
Jwpywydnpniip 2006 pwlwbh ubwwnbdpbinh,
2005 pywlwlh ubiynbdpbph hwibkdwwnipjwip,
wak| £ 34.2%-ny: CGn npnud, npwdny Juwpywyn-
pndb wybpwgb| £ 59%-ny Jwd 37 dipn npwdny,
huy wpunwndnypny Jwpywynpniip 38.6%-ny
(wnwbg npwih wpdblnpdwb wanbgnepjw): Lkp-
Jwynudu npwdind Jwpywynpiwl wnbuwlwpwp
Uz2hnG pGnhwlnipph 069 Juginid £ 45.3%: 2006
pdwlywlh ubwuwnbdptiphl, 2005 pjwywlh ubw-
nbiptph  hwibdwwnnipjwdp, wywlnbtph waép
Ywaqub] £ 11.1%, pGn npnud, npwidwht wywln-
GGp0 wybiwgb] GG 56.8%-ny, huly wpwwpdni-
pwjhG wywbnGtpp 2np9 5%-ny (wnwlg npwdh
wpdlnpiwb wagnbignipjwa):

NpwiwjlGwgdwb qnpéplpwgh wpwqugiw
wwpwaquwjntd npwdih GYwwndwdp wwhwbownyh
pwywpwpnidp UR-0 Ywpnibwyh hpwlywbwglb
wnwwndntph wreph dhengny, nnG £ qniquygyt-
(ny wmwnpbiytipoht pjnptip dkdwéwyw) dwhuuncd-
GGpp hGwn, nbGunbGunipnilnud junwowglbh hpwg-
JGLhnipjwl  wybignly  @Gndlbp  uwnbinédbiny
qlwdh wybjwgdwl nLnnnLpjwip:

MpwidwjhG 2ncywynid shopwllwjhl nbwn nn-
Ynuwnpnypp YuyniGwgty £ 5.25%-h 7nipg, huly
UP Ynndohg pnnwnyynn whtwnwlwl wwpunwwnni-
utiph nnnynuwnnpniypp 6%-h 2nLny:

Undwlwagpbighl. ©OLL 2006 pywlywlh oqgnu-
wnnuhg wpdwbwagnynd b Gwydph dhowqgquihh
qGGph npnwyh Gwqiwl L YuyniGwgiwh dp-
nncy, uwlw)b ntnbu wwhwwbynid GG wpunwphb
hwwnywdhg Gynn qGwdwihb aGonudbbpp wwjdw-
Gwynpywd hwgwhwwnhyh, Gwypwaiptipph L wyg
hnuipwjihl wwpwlpbtph hGwpwynp pwllwg-
dwdp:

CGwpniOwyynid £ nGunbuwlwb pwpdp wsh
wpdwlwapniip hhdGwywbned 2hGwpwpnepywb b
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SwnuwynipyntbGGph npnpunGBph hwyhG, hGsh wp-
nncbpnid plwysnipjwl  GUwdnunlGbph  wybjw-
gnuip, gnignpnybiny dwulwynp wnpwbudbipn-
Gtph wah hbtiw, unbnénid £ qlwdwyhl a0pnL0-
GGp: Mwbhwwbynid G0 Gl gyninunbunbuncpjwb
ninpuinhg Gynn qlOwdwihb 8GyndGEpp:

Qwjwé  wnlw  qlwdwihG  GGynLdGEpha,
Gpqwé nhuybiph swthwynp npulnpdwl nbwpnty,
wnwohlw 12 wdhulbphlt qGwdp Yqunbh Gww-
nwlwjhb 4+1.5% gnigwlhzh uwhdwOney:

UhwdwdwOwl, wbwnbunipnilnid  npwdwyj-
Owgiwl Gpunyph 2wpniwyiwl ywpwaquwjnid
wnwwndniph wneph dhengny YR Ynndhg npwdh
Gyuwwndwdp ywhwlowpyh pwywpwpnidp, qne-
quygytiiny dhGsk tnwnpbiyting pyniptih hGwpwdnp
uGéwéwyw) Swiuuncdlbph hbw, wnlwnbunipjnt-
Gnud Yuwnwowglh hpwgdbihnipjwlb  wybigney,
hGsh sGqnpwgniip hGwpwydnp £ winynuwnpnyyp-
GGpp GEpYwjhu Swywpnwyh wywjdwbabpney:

JdbGpnGjwy 8GnudbGph nudbnugdwl wwpw-
gwjntd wnwohlw 12-wdujw  dwiwlwywhwwn-
Juwénd  UR-O  wunpBwlwpwn  Yshgnpuwglh
npwbg wqnbkignip)ncbp:

fipnptighh. UGthnthnfu pnnG6] 2006 pywlw0h
Gnjtdptp wiujw YGpwdhlwbuwynpdwb nnyn-
uwnnpnijpp 4.75%: UtLyopjw tndpwpnuwihG Jupyh
wnnynuwnpnipp 7.75% £, huy dGyonjw wdwlnh
wnnynuwnpnpp 1.75%
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2006 pywlwhh ntywtidptip wiujw
YEpwdhlwluwynpdwhb wnnynuwnpnrjph
Ybpwpbnjw

2006 pjwlwbh nbywnbdptph 5-h 33 UP funphpnh
GhuinhG dwulwygned EhG 33 WP Gwjuwquwh S.
Uwpqujwlp, Gwuwgqwhh tnGnwywy U.
Quywnywbn, funphpnh winwuyGbp U.
Uwpnhptlyjwap, 4. Undubuywbp, 4. UpGuuywGn, Jd.
Qupphtiywn:

33 UP funphpnh Ynnuihg nbywnbdpbp woujw
JGpwdphbwlbuwynpdiwb mnynuwnpne)ph
JGpwptipjwp npn20wl YuwjwgldwbOp Gwfunpntg
UhGsL nGYnGdpbpG pGYwo
dwiwbwywhwunydwénid dwypnnbGunbuwywb
hpwyhswyh, qGwsdh, nbGuntunipjwl wpunwph,
hpwywa, hwplwpjneetinwihb L
npwiwydwnlujht hwndwsébtnh, hGswbu Gub
wwwaqw dwiwlwywhwwdwéh nhuytiph
GGpYwjwgnidn:

QGwo. 2006 pywlwlh GnGopGppG  hny-
nbipbph hwitdwwnnipjwip wpédwGwanybl £ 1%
qlwd, pln npnud, wwpbbwjht wwpwbpbbiph
qltntd wyblwgb] GG 1.9%-nd, ns wwnpbOwjhb
wwnwlpbtph qOGpp Gwqbp GG 0.9%-nd, huly
SwnwjnipjntGbtph uwywaqbbnl wybjwgt] 0.6%-
ny: Lnjkdptbph0 12-wdujw qGwdp Yuqub) t 6.0%,
2005 pwlywbh nbGYywnbtdptph hwdabdwwmnipjuip
3.5%:

Unnwphl dhpwyuyp. UpnwphG dhowywjph
qwpqugniibtpp, Jwulwynpwwbtu  Gwypw-
dptpph L pwqwjhl dGwnwnOGph qlGpp, hnywnbd-
ptp-Gnjtdptp  wdhulGtphlG pGnbwOnip wrdwdp
uwwuywéh 2ppwbwynid thG: @GL Gnyl dwiw-
GCwywhwwnywénd  UUL nnpwph  GUundwdp
Gupnjh thnfuwpdtiph wpdbnpnudp Gniybwbiu YuG-
fuwwnbuqwdéh ppwlwynid kp, wylniwdtlw)Ghy
Gnjtdptph ybpohG wwubopjwyntd thnfuwndtiph
wyth wpwg wpdlnpdtg, nph wwpwaquwynid
hGwpwynp £ hGnwaquyntd Gqpinbp Gdpngh thn-
fuwpdtiph uwwunwdGbpp:

hpwlwl hwindwd. Inynbdptphl nlGunbunt-
pjwl ppwywl hwwndwoéntd  wrwbGdlwhwnniy
nbnwwnpdtp s60 wpdwlwanpyby, hGsh wpnynll-
pnud hniGjwp-hnyunGdptpht nGnbuwlywb wdp
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Ywaqubp £ 13%: bPOswbu L Gwpunpn wdhu, nw
hphoGwlwbnd  wwydwlwynpdb £ 2hGwpwpne-
pjwl Swyw)bbph wsh nbiwbph wpwqwgdiwdp,
hGswtu OGwl SwnwjnipntGGtph npnpunud nbinbu
nwnbuygphg wpéwlwagpjwd wdh pwpép dw-
Gupnwyny:

Qnenuinlbunbunipjwlb ninpunintd hwiwfuwnG
pnnuplyiwl dwywbtpp 2006 pwlywbh hnl-
Jwp-hnywntdptipha, Gwfunpn nwpdw Gnylb dw-
dwlwywhwwnjwéh hwaokdww, gnbpt s60 thnfu-
yGi. pGn npnid, 2wpnibwlyyt) £ wlhwulbwwwhne-
pjwl GOpwdjninh pnnwplyiwl éwywbObph wsh
(hntGjwp-hnyuntdptpha 8%) qniquigniip pni-
uwpniénipjwlb pbpph Gwqiwb hbGwn (hniGdwp-
hnyunbiptphG dnuin 4%): dbpohlbu wwjdwbwynp-
4ty £t hwgwhwwnhlywjht L hwnhywpbnbnbbwjhG
owlwpnijubph (43.9%), wywnnh nu hwwnwwwnnh
(7.0%), Ywpwindhh (5.9%) L YGpwihl vwyw-
pnuutiph (28.4%) hwiwfuwnb ptpph 6wyw|GGph
GJwqgiwdp: Pniuwpnienipjwl hwidwfuwnb ptipph
Gwgnuip, qniquygybind dwynn wpnynibwpb-
pnipjwl Ynnihg wpunwhwbdwGh ninnywé (dwu-
Gwynpwwbu  dpwunwb) gqjninunbunbuwyub
dptippltph GUwwniwdp wwhwlywpyh wybjwg-
dwl htwn®, pwpniGwlby b qGwdwihG GhanuiGhn
ALwynpt] W wpnmwnpwOph pwgpnniwb qltiph, W
uwwennwywb  njuynud dwlpwéwfu  qlbphp
Upuw:

UpryniGwpbpnipjwl §jninh qupgugniilbipp
GnyOwbu uwywudwéh 2ppwbwynid Eha. hniGywp-
hnywbdptphlt wpdwlwgpdtp t 0.9% hpwlw
GJwagnud wwydwlwynpywé wnwdiwbnwagnnént-
pjwa, bGYnpwtbtpghwih wpunwnpnipjwb L ph-
dhwywb  wpmynibwptbpnipjwlb  GGpwd)ninbpnid
ntinlu wnwnpbuygphg wpdwlwagpywd wpunwnpne-
pjwl dwywGbph wGydwdp:

Upnyntbwpbipnipjwlb §ynenned nbinlu tnwpb-
uygpphg Gwwnynn wlpwpblywun qupqugntd-
Gtph wunhdwlwywb Gwgiwb hbn thwdwdiw-
Gwy hnGywp-hnyuntdptphb qpwbgyti £ wpwnw-
hwidwl wiJwlwywb dwyw)btph 2.3% wd, huy
wnwlg wnwiwlnh® 5.4% wd: UjGniwdtaw)Ghy,
wpnwhwOdwbd hpwywb dwyw bbpp nGrlu pw-
JuwlwOhb gwép GG Guhunpn nmwpyw dwlwpnw-
yhg: LEPUNLGVWG Swyw|GEph pwpdp wdp, hGs-
whu b wybywpynid tp, wwhwwdb) £ Gwb hny-
inbdptphG, hGsh wprynitGpnid 2006 p. hniGdwp-

3 JwiwéuyG 33 UdO inyuyGepp’ 2006 pyuwlywlh hndluwn-
hnlpunGdpbphl pGuwlwl hynipbnh wpnwnpnepneln ppwlwl
wmnwhuyunnigywdp wytjwgly 52.9%-ny, huly wwhwdnlbbinh
wnwnpnpinln 11%-ny':

hnyuntdptiphG, Gwfunpn nwpdw Gnylb dwiwbw-
Jwhwwywséh hwibdwwnnipjwdp, qpubgyt
20.9% wa: JdbpohlGu hp pw Yypnud b wwhwd-
ownyh wpnibwyuywl wsh wqnbgnipyniln:

Wlwunwlph pnifw. Upluwunwlph  pniuygh
Jwppwahép, wyn pyntd” wztuwwnwywndh wap,
npubnpytip £t YwlOfuwwnbudwdésh  2ppwluyned:
Uwulwynpwwbu wpnilwyyt b wpunwnpnnw-
YwlOnpjwl wsh hwibtdwwnnipjwdp hpwwb wp-
fuwwnwywndh wnwowlbghly wdh nbtiwtph wpdw-
Gwgpnuip, hGswbu Gl gnpdwgnpynipjwlb Ypdw-
nntdp: 2006 pywlwGh hnywntGdptphG, Gwfunpn
nwnpjw Gnylt dwiwbwywhwwndwéh hwdibiw-
nnipjwip, dhohlt wpfuwwnmwydwpéh dwlwnpnuyh
hpwywl  wpunwhwjinnipjwdp  wybiwgbp L
19.6%-n4, 0hGsntin wpunwnpnnwywbnipjwl wdp
Ywqub £ dnuin 12%: Upnwnpnnwywbnepjwb wdh
hwibdwwnnipjwip  ppwlwl  w2fuwwnwywnén
wnwowlghy wdp, dwuwdp wwjdwlwynpywé
inpwludtipnbbph wpnilwlwywb dESwéwyw
Gtphnupny, wGfuntuwihtGihnpbG pwpniGwynid t
wnwowglb| qOwdwjhl 8Gyndbbp: Spwludtinn-
Gtph gniwin Gephnuph wtp 2006 p. hnywnbtdptiphG
Ywqub £ 24.9% (2006 p. hniGwp-hnyunbdptkipha,
Gwfunpn wnwpw  GnylG dwiwbwywhwunywéh
hwitiwwnnipjwdp, wpwludbpnbpt  wybiwgb
G0 29.5 %-ny):

Jwplwpynipbtnuypli  huwnngwd.  BLL 2006
pywlwbh snppnpn Ginwdujwyh uygphb qlhwhwuin-
gty tp hwiwpuwnlt wwhwbownyh dLwdnpiwl
ypw hwpyuwpjnobiinwghl hwwndwdéh plnpwlnn
wqnbignip)nil, hnyntdpbph L GnjGdptph qupqu-
gnuiltpp thwuwnned 66 hwlywnwyp: GGwhwunybi
£, np snppnpn Grwduywyned wyn wagnbignep)nilp
YthGh quwnn, nph Wwpwagqu)nid wapnng tnwpyw
Yinpjwépny hwplwpnobinwihld  pwnwpwlyw-
Gnipjnclp  hwiwhuwnt wwhwGywpyh &Lwynp-
Uwb dpw YniGGGw quunn wqnbgnipyniG:

@nn L duply. Inyunbdpbp-Gnjtopbph0 pwpnt-
Gwyytp GG wbGunbunipjwl npwiwdwnpyuwhh
hwundwdéh Gufunpn wdhultph qupqugniibtnp:
hGswbu uwwuynid tp, wpdwlwagnyb] £ nGunb-
untpjwl npwiwjiwgiwl wynhywgnid: Uju wyw-
pwawjnid npwiwywnyuwjhG gnigwbhG6nb niLOG-
gh| GO hbwnlw] 2wpdp. npwiwhlt qubqywdh
45.8% wop 2006 pywlwbh GnjGdptpha, Gwfunpn
nwnpjw Gnylb dwiwlbwywhwnwéh hwdibiw-
wnnipjwdp, qquithnptb  gqbipwqulbglp £ thnnh
qulqywéh 25.5% wop: Onnh pwqub Gnyl dw-
Owlwywhwwndwénd  wybjwgbp £ 30.1%-nu:
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Gpowlwnnepjnilnd qunlynn Ywlfuhylt wybjw-
gt t 39.2%-nd, huy npwiwhlG wywbnbGpp
57.1%-ny:

TpwiwjhG  wpnwhwjnnipjwip  wpunwpdnt-
pwjh wywlnbtpp OJwqbp G0 4.7%-nd, hGsh
wpryntGpnid  nOwbunipjwlb  nnpwpwjGwgdw
wuwnhdwlp OGJwqb| t 24%-nJ: Swpblywl wsh
wybywiphpbtpp qbipwquwbgt; GG GOwl wnbunb-
untpjwlb Jwplywdnpdwb gnigwlhzp, npp GnjGa-
pGphG, Gwiunpn vwpdw Onylb wiujw hwdGdw-
nnipjwdp, wybjwghb] b 27.6%-ny: CUn npny,
Jupywynpdwb hpwywl wsh nbdwtpa wybih
pwpdn GG, Gt hwyh wrGblp Gwbl npwdh
wpdlnpiwb nbdwbpp:

Undwlwgnpbghl. PEL nbnlu Wywhwwbynwd GG
wpuwphl hwwndwdhg bynn qlGwdwyhb aGnLu-
Gtpp hhoGwywbnd wwydwlwynpywé tGbpguw-
bhnatnh, hGswbu Gwb o 2wpp w)j wwpwGplbnh
(dwulwynpwuwtiu 2wpwnpwyuwqh) tnwnyw
pGpwgpnid  dLwynpdwd  dhpwgquihlG qlbpp
pwpdn Jwywpnwyny, wjlniwdblwylhy, wnw-
ohjw wnwubbpynt wdhulbph hwdwp wjn hwwn-
Jwéhg uwwuynn qlwdwjhG sGynudbbpt wybih
utnu GG:

CGwpniOwyynid £ nGunbuwlwb pwpdp wdp
hhdGwywbnd 2hGwpwpnipjwlb L wnwjnipint0-
GGph npnpnGGpnid: LAwlGophOwly qwpqugnLy-
Gepny wywjdwlwynpywé pbwysnipjwb Gwadnin-
GGph  wyblwgnidp, qnugnpnybind  dwulwynp
npwludtbpnbbiph wsh hGn, wwhwwlnud | sw-
thwynp qlGwdwyhG 8Gyndbkpp:

UhwdwdwOwly, mwptytnohlt npwdh wwhwo-
swplh ubignlwjhlb dEéwéwyw| wéh L nbGwnbunt-
pjntnd npwiwjbwgiwb Gplnyph wpnibwy-
Uwl ywpwaquwjnd wpwnwndniph wnph dhongny
UP Ynndhg npw pwywpwnpnidp nbunbuncp)nilnid
Ywrnwowglh hpwgybihnipjwb wybigny: 33 UP
funphnipnp qGwhwwnnid £, np wju wybigniyh sG-
gnpwgntip hGwpwynp £ winynuwnpniypbtiph GGp-
Ywjhu dwlwpnwyh wywydwabbpncd:

fnnpligh.2006 pywywlh nblywnbiptp wouyw
hwdwp UP Ytipwdphbwbuwynpdwb nnynuwnnpntj-
ppn pnnOGp whhnhnfu 4.75%, (ndpwpnuwjhG
Jwpyph b wjwbnh nnynuwnpnyplbpp’ hwiwww-
nwufuwbwpwn 7.75% L 1.75%:

SOuntunipjwl qwpqwgiwl hGnwbywnbbpp
wwhwwblwl wwpwgwjntd UR funphnipnp sh
pwgwnntl wrwohyw wdhulGphG tnnynuwnpnyjp-
GGpp 82qpundw b hpwywbwgniip:
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urQuLUArNHE3NHL
33 UELSPNLUYUL RULYP LNP3PNH LhUSH
(30.12.2006)*

2007 pywlwah npwidwdwnpywjhG
pwnuwpuwlwlnipjwl nunnnipjnLGGbph
Ubpwpbinjwi

2006 pywlwlh nbywntiptph 30-h 33 LR
funphpnh GhuwnpG dwubGwygnid EhG 33 LR
Gwhuwqwh S. Uwpguywp, Gwfuwqwhh
nbnuyw U. Quwywnjwbp, funphpnh wlnwdGbp
U. Uwphptljwbp, 4. Undubuywap, U. LnpGLjwhp,
Y. UhGwujwln, 4. QupphGywap:

33 UP funphpnh Ynnihg 2007 pywlwbh
npwiwywpluwjht pwnwpwywbnipjwl
ninnntp)nLbGGph yGpwptpjw npndw
Yuwjwglwbp Gwfunpntg 2006 pwlwbh
nbOwnbuwlwh hpwyhdwyh, thwunwgh qGwsdh
ytpinednepyjwb L 2007 pywlwlh
Ywlfuwwnbunidbbpp GGpYwjwgniip: @wuwnwgh
nuwbGpp L uwbuwwnbuntdGbpp GGpwened GO
nbwnbuntpjwl wpwnwphl, hpwyw,
hwplwpjnpbunwihb LW nhwdwdwpywyhb
hwuinywdébbph qupqugnudbtipp, hGswbu Gul
wwwgw dwiwlwywhwwndwséh hwjwlwywh
nhuytipp:

Cuwn 4P YwlfuwwnbunidGtph' 2ntywgh
uwwuntdbbpph ywpwaquynid dbLwynpynn
innynuwnpnypltph wbthnthnfu dwywpnwyh
wwhwwbdwb Jupywéh ywjdwaGepnid 2007
pywlwbh nGYwnbdptpha, 2006 pywlywbh
nGywnbdptph hwitdwwnnipywdp, qbwdp Yywquh
2nn9 4.1%: Ywlfuwwnbuniibtph Ghpwwntipunnid
qlwhwuwnybi t nbGunbunipjwb wnwGéhh
hwunywéhbph wgnbignipynilp qlwsh
Ywlhuwwnbuwé gnigwlhoh ypw:

2006 pywywabh thwuwwgh gnigwGhGtpp

QGwa. 2006 pywlwbh nblywbdptphG Gnjkd-
ptph hwobdwwnipjwdp wpdwlwgnyb] £ 1.6%,
hul 2005 pwlwbh nbywnbiptph hwibdwwne-
pjwip 5.2% qOwd Guwuwnwluwihh 5%-h (+/-1.5%)
wwpwqujnid: 2Gn npnid, ywnbOwiht wwpwp-
Gtph qbtpp 2005 pywlwlh ntGlywnbdptph hwib-
dwuwnnipjwip wybjwgt) 60 6.6%-ny, nsy wwpbtlOw-
JhG wwpwbpbtphGp' 0.5%-ny, dwnwjnipjntGhGtph
uwlwqlbpp 5.5%-ny: Muwpblwihlt wwpwlbp-
Gtphg «Upgbtip» L «Pwlowntintl L Jupunndhp»

4 Lwifulwlywl indyuy Gapp hnwwwpwlnedhg wewy thnfuwuphl-
Yby 60 ingyuy wwhhl welw thwuwnwgh nyjwy GGnny':
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wwpwlpwhudpbph hGnbpulbph woép YJwgob t
hwiwwwunwufuwbwpwn 29.5% L 37.9%, npnlp
qOwsh wwpblywh gnigwbh0 wybjwgptp GO
wybh pwb 2.5 nnynuwjhl YGwnny: UhohlG tnwnk-
Yuwh qlwdp 2006 pywlwbhb Yuquob| £ 2.9%:

SGunbunipjwl wnwbdhlt hwndwébtph wqnb-
gnipntlp  qlwdh wnwpblywl gnigwlhzh  Ypw
htunlyw( G t. wpnwphl hwnwép qlwsdh Yypw
nLObgt £ swhwynp plnpwjlbnn, hpwlwb hwun-
qwép L wpfuwwnmwbph 2niywb plGngw)bnn, hwp-
ywpjneotitnwght  hwwndwép quunn  wqgnbgnt-
pinth; Lpywéd qupqugnilbpp L wyn thowwy-
pnid hpwywlwgywdé npuwiwdwplyuwihlt pwnw-
pwlwlnipjwl wprynibpbbpp wybh dwbpwiwub
GEpywywgynid GO unnpla

Upuinwphts dhowuyp. 2006 pdwlwlh snppnpn
Gnwdujwynid wpunwphl showdwjpp qGwsdh ypw
nLObgt) £ swhwynp plnwylnn wgnbignipyniG: Uh
Ynnihg nw wpnwhwjnybl £ UUL nnpwph GYuwwn-
dwdp Gypnjh wpdbnpiwdp (Gwfunpn wnwpjw
Gnyl dwiwlwywhwnywéh hwdbdwwnnipjwdp
7.7%), npp pwOywglnud £ GUpngnunnig GEipdncs-
ynn wwpwbpltiph nnpwpwjhb qbtpp: Ujniu Ynn-
dhg ptlk wpdwlwanyti t Gwdpwipbinph dhowq-
qwjhl qGtph Ywlfuwwnbujwdhg gwén dwlwnp-
nwl, wjlniwdtOwjbhy, OGwfunpn wnwpdw Gnyh
dwiwlwywhwwnywdéh hwitdwwnnipjwdp, wob| t
5.0%-n4, npp GnuGwbu plniw)Gnn wgntgnipynih
t nLOtgb qGwah ypw:

CUnhwntp wrdwdp OGpanwdynn  wwpwlp-
GGph nnpwpwyhb qltipp 2006 pqwlwbh snppnpn
Gnwduywynid, Gwpunpn wwpdw Gnylb dwiw-
Gwywhwwndwéh hwibdwwnnipjwip, wdbp GO
13.4%-n4, npp sbqnpwgytb| £t UUL nniwph GYwwn-
dwdp 33 npwdh 17.3% wpdbnpdwdp GepdnLs-
Unn wwpwpltiph qltipp wwhwwbiny qnbpb
GnuyG dwlywpnwyh Yypw:

Uwpbh £ thwunb, np, wwpowlwynpdwé
hnudpwjhlG wwpwbpbtph qOGph wdh wnGdwbph
nwlnwnidwdp, wpunwphl hwnywéhg tynn qlw-
Swjhb aGynuiGepp abndyb Ga:

bpwlpwls hunngwé. 2006 pJwlwGh snppnpn
Gnwdujwynid hpwlywl hwindwép qlwsh Jpw
niObgt] £ pOnpwjGnn wqnbgnipnit’ wwjdwOw-
ynpywd, dh Ynnihg 2hGwpwpnipjul L Swnwjnt-
pjntGOGph  npnpnGBpnud pwdwywbhG pwpép
nbunbuwlywl wsh wpédwlwgpiwl wpnyniGpnid
GUwdniinbbph fwwbu wybwgdwdp, wpwnwnpn-
nwywOnpjwl Gwwndwdp phpwlywl wfuwnw-
qwpéh qbpwqwbgiwdp, dwulwynp wpwlu-
dtpinltph fwlywb GGphnupny, djnwu Ynndhg wnp-

nntbwptipnipjwb L gyninunbwntiunipjwl npnpwnp
gwén wybjwgywé wpdtiph untinddwap:

2006 pywlwlh snppnpn Grnwdujwynid inbunb-
untpjwlb Gyninwjhb qupqugniibtinp hwbqbigpti
GG 15% wlwbuwlywb wsh: CGn npnud, bpb
wpryntGwpbpnipjwlb L gyninunbunbuncpjw
hpwywb wdp gwén tp uywudwédhg, wuww nbnk-
untpjwl Gjniu gyninbpnud wpdwbwaqnyt) £ Ywo-
fuwwnbugwé gnigwlhyGtiph qbipwqubgnid: 2np-
npnpn Grwdujwyntd Yuuwhwwy 2hGwpwpnepjw
wybjwgywé wpdtiph wap Jwqgub| £ 37.5%, hGsp
nbunbuwlywl woht Gwwuwnb] £ 9.6 wnnynuwjhG
yGwnny: OSwnwynipyntlGGbph  npnpnintd snppnpn
Gnwoujwynd  wpdwlwqgpwé  ppwlwl  wap,
wwjiwlwynpywd  plwysnipjwb  GYwdnunGbpp
2wpnibwyynn wytGiwgiwb Gnphpy welinph L
wnpwluwynpunh nt Yuwwh dwnwynipjnlbGlGbph dw-
Jwibbph  wpfunidwgiwdp, Ywqoiby bt 13.2%
(Guwuwnniip nbGunbuwywb wshb 4.7 inynuwyhG
ytwn): ShunbGunipjwl Gyninwyhl Gdwl qupqu-
gnilbph wpnyniGpnid 2006 pdwlwbhb inlwnb-
uwlywb wdp Ywaqut) £ 13.4% Gwfunpn nwpduw
14%-h thnfuwptb: CGn npnud, nlGnbuwlwb wdh
gnigwlphohl wnwyb] Owwuwnb] GO Juwwhunw
2hGwpwpnipyntlGp L Swnwynip)nLGGEpp, dhGsntn
gjninwinbunbuncpjwb Guwuwnnudp skgnp Etn: Uju-
whu, Ywwhwnw] 2hGwpwpnipjwl wybuwgywé
wpdbiph wap 2006 pywlwGhb Ywqgib] E 37.2%
(Gywuwnnedp nOnbuwlwb wsha 8.1 tinynuwjhG
ytiin), SwnwynipjntGobph wdp' 14% (Guwuwnnidp
nbwnbuwlwl wshG 4.5 nnynuwjhl YGw), wjlhGs
wpyntGwptipnipjwlb  wybiugdwé wpdtiph ho-
nbpup sh thnfugh, huy qyninuinbunbunipjub wyt-
Lt;gtltsué wnpdtiph hpwlwl wdp sh qipwqubghi
1 o-N !

Swiwfuwnbt wywhwbowpyh Ywrnigjwépnii
GGpphG wwhwOownylt wybjwgtp b 13.6%-ny:
CGn npnuy, Gpb wbwnwywl Swhuubplt hpwyw
wpnwhwjnnipjwdp Gdwqb] 66 5.3%-nY, wwyw
Owulwynp Swhuubpp wybjwgbp GG 15.8%-nu:
Uwubwynp dwfuutiph Jurnigjwdépnid pwpdp wd
E wpdwlwagnyti] U uwywniwd, L GEpnpnudGepp
dwuny, npp wwydwbwynpyby £ hGswbu plwysne-
pjwl GUwdnuinGGph 2wpnibwyynn wybwgdwdp,
wjbwtu £ hpwywlwgynn GGpnpnLdwihG dpw-
gptph (wulwynpwwbu plwlwpwbwiha 2hGw-
pwpnipjwl, GrOwhwbpwihlG  wpryniGwpbpne-
pjwl, tGGpgGwnhywih L wpwluwynpwnh npnpuin-
GGpnud) Gpyuwpwdwiytn plnypny: Uuwbu, dwu-

> UpnyniGuipbipmpiuwG wifbywgywd wndtpn Gywqty E1.1%-ny’
0.2 winlynuuyhl Ybwnny quubying inlunbuwlwl woh gnigw-
bhzp:
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Gwynp uwwnnudb wybiwgbp £t 11.6%-ny, Gw-
funpn mwpjw 13.3%-h thnfuwpth, huy dwubw-
ynp GGpnpnudbbGph wdp Yuwqlbp £ dnin 30%
Gwfunpn nwpyw 34.8%-h thnfuwptb: UpryniOw-
pGpnipjwl Gynnnud lnwptuygphg 2wnpniGwyynn
wlpwpblwwuwn qupqugniltpp hwbqbgpt) GG
wwpwOpltph L dwnwjnipyntGGbph wpunwhw-
dwb ppwywl Swyw|Gbph Gwqdiwh: dbpphGu
npny swihny OGwwuwntbip £ hpwlwb Ghwdninbbph
wdh wnbliwbtph nulnwndwlp® qbGph ypw ncbb-
Gwiny quuynnwlwb wqnbtgnipjnih: UwpwbpGtpp
L SwnwynipjnilGltiph GGpdni6dwl hpwlwb Sdw-
Juibtph wsdp qGtph Jpw GnylGubiu nlGbgbp b
quunnwlwl wqnbgnip)nil, pwbh np dh Ynndhg
uwwnrnnwlwb ncyuynid wwwhngb) £ wwypwlp-
GGph L SwnwynipjntGGEph (pwgnighs wnwewnyp,
gjnu Ynndhg OGwwuwnbp £ plGwysnipjwlb GHw-
UnuinGGph dh dwuh wpunwhnuph:

Wuwwnwlph pncfw. 2006 pywlwbhl wpfuw-
wnwlph 2niyuynid pwpniOwyydb) b wpfuwwnnidh
Gyuwwndwdp nlbnbuwywl wany wwjdwbwynp-
Jwé wwhwbownyh wadp, nph wprynilpnid wyb-
Lwgt] 60 dhpht wojwlwlwb L hpwlywb wfuw-
mwywnpdbpp: UhLOnylt dwdwlwly Yndwwndbp
gnpédwagnynipjwl dwlywpnwyp: 20wjwdé pwpdp
nOwnbuwlywl  wsht  wpunwnpnnuywbnepjw
wsh gnigwlhzp qhobi b hpwlwl wzfuwwnwywn-
ah wahb wpnilwywpwp qlwdwihb dGyniGEp
wnwowglbny uwywrnnwywb 2nLlwyncd:

Swpbtuygphg wpdwlwgpynn ny wrbinpwjhb
pGnyph tnpwbudbipinlbph 066 swywGbpp (2006
pywlwbh hntGdwp-GnjGopbph0 wap Juwqob] L
32.2%) wpwwgnynd G0 uwywrnnwywb 2nLyw-
JnLd qGwdwjhG 8GyndGEpnd, hGsp, uwyw)hG, dwu-
Gwyhnptb dGndynid £ wlwbwlwb thnfuwpdtiph
2wpnibwyynn wpdunpdwdp:

Jwilwfudpdwds pympl. 2006 pqulwOhb hwp-
Ywpjnpbinwiht pwnwpwlwlnipjul  wqgnbgnt-
pntlp hwiwhuwet wwhwbowpyh Jpw bnbp
s0sh0 quuynn’ wwjdwbwynpjwé dwiuubph quunn
waqnbgnipjwip:

Onn L duwpy. 2006 pJwlwlh wnwpbybpohl
2wpnibwyyt) 60 inGunbGunipyw b npwdwywpywjhl
hwwnywdéh Gwhunpn wihulbph qupqugniiGbpp,
L, hbswbtu uywuyned Ep, wpwqugt| £ nGunbunt-
pjwl npwiwjGwgiwb qnpéplpwgp: ULGunpnGw-
Ywb pwOyp npwdh Gwwndwdp wwhwbpwnpyp
pwywpuwpb] bt wpunwnpdnyph weph gnpdwnlne-
pjntGbGph  hpwlwlwgdwl dhongnd, huy wyb-
lwgqws hpwgdtithnipynilp stignpwgptip qlwh
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Guwuwnwlwiht gnigwlhyhl hwulbint Guwwnw-
yhg GOGnY: COGnhwlnip wrdwdp, 2006 pyw-
ywabh snppnpn Grwdujwynud UR-0 qlb] E gnin
wpunwhwjnnipjwdp 46.7 dipn npwiht hwdwp-
dtip wpwnwnpdnyp L pnnupybp gnin wpnwhwj-
nnipjwdp 4.1 dipn npwd  whwnwlwb  wwp-
nwwnndu: Lpwsé Jdwiwlwlywhwwnywdnd LR
funphnipnp  JGpwdhlwbuwynpdwl  ninynuw-
npnypp pwpdpwgnt) b dhw)b 06y wlqwd hny-
nbtdptiph uygqphl vwhdwbbinyd 4.75%: LnjGdptn
L nGYywnbdptnp wiuhGephb yGpwdhbwbuwynpiwd
unnynuwnpnypl wGthnithnfu £ dGwgt], pwGh np
Gwfu npny swithny dGnuybp tp qOwdwyhb GeGpnidp,
huy wwpbywld qlwsdh Gwwwwlwiht gnigw-
GhonG hwulbint hwdwp wybigniywihl hpwgytb-
thntpjwl GGppwnidp [hnyhG ppwunbuwlwb kp
nnynuwnpnyph  wjn  dwhwpnuyph  wwydwoi-
GGpnca:

Mpwiw)lwgdiwb gnpéplpwgp L hpwlhwlwg-
Jwé npwiwdwnpywiht  pwnuwpwlwbnipjniln
npwiwydwplwjhl gnigwbhb6pnid wpunwgnybp
GO hGwnlw| wpdtpnd. npwiwihlt qubgywéh
52.5% wtp 2006 pywywlh wnwnpbytippht, 2005
pywlwbh wwpbytpoh hwibdwwmnipjwip qqu-
thnptb qbipwqugt) £ thnnh qubqwéh 32.9%-n:
Onnh pwqwl wyn pGpwgpnid wybjwgb] t
41%-ny: ®nnh, npwdwhb qubqywdébbph L thnnh
pwquwjh 0hohlG nwpblywb wdp Ywqdb] £ hwiw-
wwwnwufuwlwpwp 26%, 45% L 44%: Gpowlw-
nnigjntlnid  qunlynn  YwGhupyld wybpwugbp L
46.5%-ny, huy npwdwjht wywlnbtpp 67%-ny,
dhGsntin npwiwjht wpnwhwjwnnipjwdp wpwnwp-
dnipwht wywOnbbpt wybjwgt] GG plnwdkGp
1.9%-ny: ®nnh qwlqywéh pwnwnpwwwnnpbph
Gowh 2wpdh wpnynilpnid nbwnbunipjwl nnpw-
pwjlwgiwl wunphdwlp Gwgb] £ wybh pw
23%-ny L nbGywnbtdptph JGpohl Ywqib] 30%:
Mpwiw)lwgiwl wpwgwgliwdp  wwjdwlwynp-
wé thnnh pwqdwnyhsp Gugby b 7%-nd L Yug-
atp 1.78: ULnyG gnpénlnd  wwjdwbwynpywé
6.4%-nJ wybiwgt] £ npwiwjhtd pwgqiwnpyhsp b
Ywqobp 1.22: Un wwjdwbbaBpnid nlunbunipjwb
npwiwjiwgdwl  qgnpéwyhgld  wybiwgbp L
28.4%-ny L YJuwqubp 12.1%, wyjl nbwpncd, Gpp
thnnuwjGwgnuib wybiwgty £ 12.1%-ny L Juquib|
18.2%: SGunbuntpjwl Jupywynpdwb swyw|GEpp
Gpqwé  dwiwlwlywdhongnd  wybjwgk] GG
28.1%-nu:

SOwnbtunipjwl wnwGdhb hwwnywdébbph quip-
gwgnuiltipp L npwGg wagnbignipjntlp qlwdh
ypw wybih dwywinit Yabpywjwgybh 4P 2006
pywlwbh nmwnpblywb hwytunynip)nilnd:
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2007 pywlwah Yubhuwwnbuntdlbpp

Unwnwphl dhowyuyn. 2007 pqulywbhlb wp-
wnwphlt dhowdwjpnd wybywiyned GG hGnbyw
qupnquwgniibtbpp. Ywpnibwyyh Gypnjh uwhndl
wpdlnpnidp, L wwpbybpohl 4alwynpyh 1.35
UUL nniwp/1 Gypn thnfuwndtipp: Uju uwywunci-
Gtph  hhdpnud pOYwé GG UUL  inlwnbuncpjul
whnwywhb pnpth L plpwghy hwayh wwyw-
untpnltpp, npnlp pwjwywbhb pwpdn dwlywp-
nwyh ypw GG: Pwgh wyn, UUL $binbipw| ywhniu-
nwiht hwdwywpgh L Gypnywlywb YGaunpnlw-
ywh pwGyh ninynuwnpnipltiph dhole tnwpptinnt-
pjwl Ypdwuwnnidp hogniwn Gypnjh Yowpnibwyyh:

hGs JGpwptpnud £ Gwdph qltiph ugbGGuwphG,
qUwhwwyt| £, np nw Yhwubh 1 pwpbih nhdwg
0hGslL 80 UUL nnjwp’ 61 UUL nnpwph thnfuwpkG:
Wu Ywlfuwwnbundp GOnud £ wylG thwuwnphg, np
nbnlu dhopGdwdlytn L Gpywpwdwiytn hwwn-
qwébbpnud  EGGpqwuyhpbtph  pwOlywgiwl  Gh-
wnnwip whwp b wwhywlyh wnwownpyh b ww-
hwGownyh dhol. gnynipynth nilbignn dtnpywdédph
wwwdwnny:

Uhowqquwjhlt  dhlwluwlywb  wwjdwaGbnh
wybh fupuwin Y pGEG 2007 pyuwlwlhbG wwydwbw-
npwé  gpbipt pninp - quipqugwé - BpypGtnh
yGaunpnGwywb pwlytph Ynndhg nnynuwnpnijp-
GGph pwpépwgdwdp: Pwgwnnipnil b Jugintd
UUL  wnlwunbunipjnilp, npunbin 2007 pdwlwlh
wnwohlt Yhuwdjwynd wylywiyntd £ wnnynuw-
npnipltph Gwqbtignid guwén nlGunbuwywb wsdh
L nbGrLlu pwpdép, pbl GJwgnn qlwdh wwjdwG-
Gtpnud: Wu fuunwgnidp Ypbph nbiwyh quipgugwsé
GpynpGtp, hOswbu Gl 33 Ywwhwwih GGphnuph
npnwlyh pniwgiwi:

Ulnpwnwntw|ny hwgwhwwhyh qlGbphh, Yw-
pbih tE wub], np npnawyhnptb pnywgb) G0 qGepp
wdh rhuytpp Juwwywéd Nnuwunwbh pbppp
pwywnpwp hGGnt L Nnuwunwbhg wpnwhwG-
ynn hwgwhwuwhyp dwywibtph nsy 066 swhny
Ypdwundwl hwbgqwdiwbph htiwn:

bpwlwl hunndwo. 2007 pJwywOh plpwg-
pnud uywuyned £ Gwfunpn nmwphGGph hwibdw-
nnipjwdp nbnbuwlywlb wdh wnbiwbph nuinw-
nncd. YaJwqbl Juwwhww) 2hGwpwpnipjul wdh
nbdwbpp, gyninunbunbunipjwb L dwnwjnipjntl-
Gtph wdh wbdwbpp Yuwhwwbdbh, huy wpnne-
Gwptpnipjwb §ynennid npny swthny YuybwbwG:
UhwdwdwOwly, hwiwfuwnlt wwhwbownyh Yw-
nnigywépnid wylywpynid GG GGppht wywhwG-
pwnyh wdh nbdwbph npnpwyph GJwugnid L wp-
nwhwldwl wdh wnbdwbph  wybGwgnid: Cln

npnud, GGpph0 wwhwlowpyh pwnwnpwunwn-
ntiphg whwnwywb dwjuubph ppwywl wdh wpw-
qwgdwlp gnigplpwg npny swithny Guqbine GG
Gwulwynp Swfuutph hpwlywl wsh wnbdwbpp:
hGswbu Gwfunpn lwphOGphG nw ywjdwbwynp-
JGint £ pOwysnipjwlb GhwinunGtiph 2wpniGwyw-
wb wdbiwgiwdp, OGwl dwulwynp wpwlu-
dbpinGGph wybywiynn qqwih Gephnupny: Uwu-
Gwynp GGpnpnudGGph wdh  wnbdwbpp  YoGwh
pwnép L Yuwpdwbwagpyh hhdaGwywbnid pGwyw-
pwlwjhG  2hGwpwpnipjwl, wpwluwynpnh L
Jwuwh, tGGpgbnhywh, (GrGwhwGpwihl, dhwnw-
nwagnpéwywb, phihwlwl wpnyniGwpbpnipjwG
ninpuinbGpned:

2007 pdwlwlhl wpunwhwldwb wybywidnn
w6n6 Jwwwhnyyh wpnyniGwptipnipjwlb @yninp
yGpwlywbqbiwdp, wnwdiwlnwagnpénipjwl GO-
pwdjntnnid Yunnigywdépwihl fulnhpltph (ni6-
dwadp: LEpdntddwh nnpwpwjhb qlGEph wsdh wnbo-
wbph nwinwniwb L npwdé ywhwbowpyh wwyj-
GwObtpnd ppwlwb GEpdnédwl wsh nbkowbpp
Gwfunpn nwpdw hwdbdwwnnipjwip juywhww-
y&a:

Wfuwunnwlph pnifw. 2007 pyuwwlhl wpfuw-
nwbph 2ntywb plnipwqnpnn gnigwbhabbpp Yow-
pnLbwyth ybpohl hhGg wnwpnwd npubknpwé Jwp-
pwagh6pn: Uwulwynpwwbiu, wfuwwnwbph GLwwn-
dwip wwhwlowpyp woénd wwjdwbwynpwé
YowpniGwydh Yypdwwndtp gnpéwqpynipjulb dw-
Jwpnwyp hwnjuwwbu 2nhGwpwpnipjub b dwnw-
JnipyntGGGph npnpinGBpned: Lwbh np npwbp 3LU
wdp wwwhnynn hphdGwywb npnpnGbpba G0 L
wpunwnpnnuywbnipjwl wybjwgnd s60 wwhw-
ontd, wnlwbunipnilnid  wfuwwnwywndh  wdp
YawnniGwyh qbpwqubgb] wpunwnpnnuywne-
pjwb wdh gnigwbhpp: UpmyniGpnid npnawyh
qUwdwyhG QGynuiGbp Ywnwowlwl uwwnnnw-
Yuwb 2nLjuyned:

QGwsh Ypw plnpwyilnn wqnbignipjnia YniGb-
Owl Gwl 33 ninwpyynn dwulwynp npwlu-
$tpwnlGbpp, npnlg  wdh  wbdwbpp  thnpp-pls
yaywaqka:

Jwlwfudpdws  pmph. 2007 pywlwGhh
uywuyntd £ hwdwfuwnb wwhwbGownyh Jpw
hwplwpjnotnwihl pwnwpwywlnipjwb thnpp-
hGs pOnpwjbnn wqntgnip)nil, npp hhdGwywbned

¢ Uwynwlplbnh L SweuwynipintGGbph wpunwhwGowl L Gap-
dniodwl ppwlwl owyuy Gbph hwpdwnlydwl dGpnnwpwlne-
pnLhan hnfudly £ Uidd @ubnh hwpdwnpldwl dbo Ghpwnynid
GG Gwl SwruwynipiniGGGph  wpnwhwldwl L GEpdniddwl(
qQubinp, hlsh htiinbwlpny 2007 p. (bnohl Gulfuwinbunt dGGpp
hwdbdwn Gnp gnegwGhpGnn wihwdwnpbyh Ga:
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Wwydwlwynnpywoé  YihGh  Swfuutiph  plnjwylnn
wanbgnLpjwip:

@nn L dwpl. Lwfunpn Gpyne Lwpnd wpdw-
Gwapwé npwdiwjlwgdwb qnpéplpwgp, Llpw-
npynid t, yuywhwwbdh Gl 2007-h0 wwjdwlw-
ynpqwé wnbunbunipjwl npuwdwjlwgiwlb ninn-
Jwé dh 2wpp dhongwnniibtiph dGnGwpydwdp:

2007-hG YwpniGwyytlt $pOwluwlywb chp-
Gnpnnipjwlb wdh dhwnwdbbpp, npnGp Jupuw-
hwjynyth npwdwjht pwgdwpysh, thnnwjtwgiw
L npwiwjlwgiwl gqnpéwyhgbtiph woény: Uhw-
dwiwlwy, Ywpdwlwagpyh nbunbunipjwl nniw-
pwjlwgiwb Gwgney:

2007 pJwlywOhl Yuwhwywlybh Gl nlbwnb-
untpjwl Jupywynpdwl wsh pwpdp nbowbpp
wwydwlwynpywsé Gwfunpn wnwph pwytph Ynn-
uhg unwgywdé UGS Swlwih whnyph L YulnOw-
npwywb Yuwhwnwih hwdwpdwb dhenglbph
hwyhlG Juwpywiht dGéwéwlw| qupywhb épw-
agptph hpwywlwgiwdp, dwulwynpwuwbtu hhthn-
pbpwjhG Jupywynpdwb wybywiynn v66 swywi-
GGpny:

SOuntunipjwl wnwbdhb hwndwébbpnid Ywa-
fuwwntiuygt) £ Gwl wpwehlyw 12-wdujw dwiwlw-
Ywhwwndwéh qlwsdp: 2007 pywlywlh dwpuinpl
12-wiujw qlwdp Yywagvh 5.1%, huly wnwehlw
12 wihultph pGpwgpnid 4.1%:

/\\

T w

!
—t—t 5
L O =2 N w A a o N

2006 2006/02  2006/03  2006/04 2007 2007/02  2007/03 2007/

S

4

Qpwdhy 1.33
2006 snnnnpn, A bunnjh

2wpniOwlby E wpdlnpuby

2007 pjwlwGh 1V Grnwdujwyh
wbGhuwwnmbuywd qGwan 4.1%

2%-hg  2%- 3%- 4%- 5%  6%-hg
Uhgwluwie — © i 3% 4% 5% | 6% wdbih
Jwduwlwhu- - 4 99 394 394 99 <1
Gnipynih

Qlwsh Ywlhuwwnbujwéd dwlywpnuyp qpbpb
sh 2Gnynid Gywwnwlwihb 4% (+/-1.5%) gnigw-
Gh2hg, huy qlwsdh Ywlfuwwnbujwd wndtplbph
hwjwbwlwbnipyntGbph  pwpfudwlb  gqpwdhyp
Jywynid t, np wbpuwwnbujws YeaunpnGwywh
wndtphg 26nnudbtph hwjwlwlwbnipynilp hw-
Juuwpwswih £ pwpfujwé, wyuhlpl  qlwdh
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pwnép Ywd gwénp |hGEnt nhuybpl wnwydd nplk
ninnnipjwip qbipwlw sGa:

Undwlwagntight. 2006 pywlywlh nbywnbipt-
nhb 12-wdujw qGwdp Ywqub £ 5.2%, hGsp dnunn 1
nnynuwihl YGwny gwén £ Gppnpn Grnwdujwyh
GnuyG gnigwOhhg: Uhwdwdwbwy, wnwohlyw 12-
wiujw dwiwlwlywhwwnywséh qbwsh Jubfuwwnb-
untiltipp qubynid GG 4%-h 2powlwyned, hGsp
GGpwnenid £ hwonpn twpnid U EGEpquyhpGbpp
qUtph uwywuynn wybh dGnd wdh, L' nbwnbunt-
pjwl OGpphG YuyniG qupqugniilbph dhwnnud-
GGpp:

UP funphnipnbt hpwwnbuwlwb b hwdwpned
qlwsh Gwywwmwlwihb 4%-h dGnpptipniip GGpYyw-
Jnidu 2ncywgh uywunwudbGbph Wywpwaquyned dlw-
ynpdnn wnnynuwnpnypbbph  wbthnthnfu dwwnp-
nwyh wwhwwbdwl Jupywdéh wwjdwbatpny:

UR funphnipnp hwywlwywl £ hwdwpnud
hGnlw qupqugniibbpp, npnbp wwpniOwynid
GO qOwdh gnigwlhyh Guqiwl ninnnipjwdp
nhuytin.

 Owdph dhowaquhl qltipp Yupnn GG tw-
wbtu gwép |hbob] uwlfuwnbujwé dwywpnwyhg,
pwbh np, sO0wwé bGpywpwdwdybin  wdh
dhindwbp, Ywpdwdwdiybn hwwndwénid 2006
pywlwlh ytpohlt qpwlgdwdé qltiph dzqpwninidp
Ywpnn £ wwhwwyt| Gwb 2007 pquywdh,

e qlwsh Yypw quunn wagnbtignipjnth Ywpnn
G0 nGGOw) Owbl gjninunlbunbuncpjwl ninpunncd
wnyw rhuybtipp” wwydwbwynpywéd pwpbilywun
Gnwlwyh wpnyniGpnid hwpnwun pbipph unwg-
dwdp, hGsp Shwlqwiwyl qGuayntdwihb aGnLd-
Gp Ywpnn t dlwgnpb] uyuwé wmwpdw Gppnpn
Gnwiujwyhg:

funphnipnp hwjwlwywb £ hwdwpnud Gwb
qlwsh gnigwlh2h’ wsh nunnnipjwdp  hbunbyw
nhuyp. wpmynibwpbpnipjwlb L juwhww] 2h0w-
pwpnipjwl gynenbpned hGwpwynp ' Gwhuwwnbu-
ywéhg pwnép hpwlwl wsh wpdwlwagnpnid, npp
pOwysnipjwl GUwdnunbbph wybjwgdwl dhon-
gny Yuwntinéh [pwgnighs qGwdwjhh aGynwdbtn:

Npnplghl. UGihnihnfu pnnltp UGOwnpnOwywG
pwGyh YGpwdbhGwluwynpdwl wnnynuwnpnipp
4.75%, ndpwpnwiht Juwpyh L wdwbnh wnnyn-
uwnnnipGtpp hwiwwwwnwufuwlwpwnp 7.75% L
1.75%:

Qhwdh L wnbnbuwlwlb wsh qupqugniibbph
yGpwptipjw) Gnp wnbnGywwnynipjwl h hwjn qu-
[t nGwpntd UR funphnipnp sh pwgwend wnw-
ohyw wdhulbphlG  wnnynuwnpnuyph  62qpundw
hGwpwynpnigjnilp:
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2. 3% dhLULUULYUL YU3NFLNEFE3NFL

Shlwluwywb YuyniGnepynilp pGnepwgnyned £ ShGwbuwlwb hwiwywpgh pGwlwdnl gnpénibbine-
pjwip, npp Ghpwnpnid £ fuGwynnnipyntGGEph wpmynibwybun inbGnupwzfuncd, hpwgytbhnipjwb wbhpw-
dtipin dwywpnwyh wwwhnynd L wGywbfupy qnpéwppltph wGuwhwh hpwywbwgned: Canhwbnenp
wniwdp, $phlwluwywb YuwynilnpntGp dqlwdwitph pwgwlwynigntGh £, npp wwydwbGbpnud
Shlwluwywb hwiwywpgh Gptp hhdGwywb pwnuwnphsGbpp” $hGwluwlywb nywb, PhlGwbuwlywb
hGuinhwunniinGbpp b $hlwluwlwb Gopwywnrnigywéplbpp wpnnbwybn nt wlfuwwb Yunmwpned GG
hptilg qnpéwnnypltinp’ dhongltiph GGpgpwyntd L inbnwpwfuncd, Jawpwhw2qwnpyuwjht gnpéwnlne-
pjntbGGtph  ppwywlwgniy, rhulbpph qlwhwuwind L Ywrwywnpned, gGgnidwihG  hpwyhdwyGbpned
wnwowgwd nhuybpph YJwbGdwb hGwpwynpnipjwl wwwhnyntd:

Shlwbuwlywb YuynilGnipintlp Junwbgnn nhuytipp nmwpwpbnyp G0 L dwanud GG tnwppbp wnpjnip-
Gtphg: Uyn ywwndwnnd wlhpwdtwn £ qGuwhwwnb) hbswtu dhlwbuwlywb hwiwywpgh GGpphh, w)jlwbu
L wlwbunipjwlb  pninp hwndwoélbpnid  wnwowgnn  rhulytipp: Un  wenwdnd, $hlwluwlywb
JuyniGnipjwl wwywhndwl hwdwp neunudGwuphpdned 60 L dwypndhopwduwypp, L $hGwluwyub

hwdidwlwngh Gptp hhdGwlwb pwnwnphsGtnp:

2.1. dpuutuuywuUL wusnrunE3NFLL
uuurnsustuuuuL UrU4U3NrnFU

Pwg wOwbunipgniGbbpnud,  hGswhupl
Swjwuwnwlp, hlwluwywb hwiwlywpgh Yuyne-
Gnipjwl fuwpwpdwl wwwndwn Ywpnn G0 hwGnh-
uwlw] hOswbu GEpphG nGunbGunipynilned, wyl-
wbu b wpwnwpht dhowywjpnid (wnwybiwwbu
qnpépbytp GpypGGpnud) wlpwpblwwun qup-
qwgniilbph hGunbwlpny wnwywgnn nhultipp:
Un wwwdwneny Ywplbnpynd £ dwypninlunbuw-
ywh pnnp hwndwébtph (hpwlwh, hwplwpjne-
ptiinwyhl, wpwnwphl) dwbpwdwul nruncdGwup-
pnipjntlp dhlGwluwlywb Yuynilnipjwl fungtih
nhuybph nbuwOyjnLbhg, wyn rhultiph pwgwhuwy-
wnnip b npwbg hGwpwynpnipjwb 2ppwbwyGt-
pnid wnwywnnidp:

[ hpwlwl hwwndwo }

Ppwlwl hwwnywéhg pfunn rhulytpp hhdbGw-
Jwlnd Yuwdwdé GG nlbunbunipjwl wnwGdhb
g)nLntipnud inbinh nilbkgnn wpdtph, wgquplwy-
snipjwl GhwdwnwihlG L wwpwnpwihlG gnigwlhy-
GGph, qOGpph pGnhwGnep dwhwpnuwyh, dwubwyn-
pwwbu wbywnd gniph qOGph nwwnwbnidGbpp
hGuwn:

Ghwiunuyhl L wwpunpughli  gmgwlhyGapn.
dbpohl nwphbGbphG hwdwfuwphwihb nbwnbunt-

pjnLnud GYwwingnid £ Juwpywydnpdwl wsh wnbdwh
gtpwquwbgiwl dhunnd  wnbophGynn  Glwdwnp
wdh nbdwh GYuwndwdp: Uju dhndwb pwpnibw-
Juwlwl wwhwwlndp Ywpnn t yunwbGqb] $hbwi-
uwlwb hwdwywpgh Yuynit qnpénibGtinipynibp L
wnwowglb| rhuly: dbpnGjw) qupqugniilbph
hGnbwlpny wwpunwynpnepyntbbbiph  dwpnud-
Gtph 6wywip Ywpnn t qbipwquwlgb] pGwysne-
pjwl GUwdninGbpp:

Swiwfuwnrl wqqwjhla wmGonphGynn
GUwdidwmh L MGunbunLtpjwl Jwplwynpdwh
w@p

2004 | 2005 | 2006

PwlOywiht hwiwywngh Ynnihg
nOwnbunipjulp npwiwnpyué

Jupytiph wa 39% | 39% | 25%
Swiwfuwnb waquwjhG
wnbonphGynn GYwdwnh ws 16% | 17% | 19%

PwOywiht hwiwywnagh Ynnihg
nOwnbunipjulp npwiwnpywé

Jwnytp / 3wdwfuwnb wgqujhh
wnbonphGynn GHwadntwn 6% 8% 8%

33-0 nbinlwu sh wnGsyb] wyn fuGnph hGwn, pwbh
np  wnbwnbunipjwb Juwpywynpdwb dwlwpnuyp
pwywlwbd gwép  hwiwhuwrb wggquwjhlG wnGo-
nhGynn Gywdwnh hwibkdwwnnipjwip: @GL 33-nLd
ybpohl wnnwphbbphl Juplyuwynpiwb wsh wnbdwp
qqwih qbtpwquwbgt] bt hwiwhuwet wgquyhG
nbophbGdnn GUwdwnh wdh wnbdwp, chubnyl L,
Shlwluwywl hwiwlwpgp wwpunwynpnipjnil-
GGp unwGaGGnL nbinlw 066 GGpnud nLbh:
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WU-h gyniquyhl  thnpnfunipiniGG6n. 2006
pywlwbhb 33 nlunbuncpjwb §ynintipnid npulinp-
Jwé hwdbtdwwnwpwp Juynh qupqugnidbbpp
Splwluwywb hwiwywnpgh Ynnidhg wnbwnbunt-
pjwlp wnpwdwnpqws Junytinh npwyh Jpw nibt-
gt GO stgnp wqnbgnipinib L PhGwluwlywh
Yuynclnipjw b inGuwbyniGhg fupuwn Junwbgwynp
nhuytip s&60 wnwowgnt:

Gynenwnlbunbunipjwb npnpunnid pGuiyhdwjw-
Ywl wlpwpblwwun wywjdwbbbph hGunbwGpny
gpwlgytb| t wpnwnpwlph dwywltph Gwgnty,
hGsp hwlqbigpt £ qOwdh uwwudwéhg pwndp
Uwlwpnwyh: LAwb thnthnfunipyniblbiph wwy-
JwbGbpnd pwbGlywjhG hwiwlwngh Ynndhg npw-
dwnpywé gninunbunbuwywb pGnhwlnep Juwp-
ytph 0bp swfuwwnnn Jupltiph  nbuwlwpwp
U2hnp antipti sh thnfuyby:

UpnyniGwpbpnipjwlb  §ynunnud Lo npnwiyh
fuGnhpGtp G0 wnwowgtb] Yuwywd wnwiwbnw-
gnpontpjwl L gnibwynp dbwnwnwanpénipjwl
Ghpwdjnintpnd wpdwlwagpywé whlyiwb hbwn,
hGsp  Ohowqqujhb  2niuynid nbnh  nlbbgnn
Yuwrnigwépwjhl thnthnfunipyntGGEph wipnynilp
t: @LL wpnyniGwptipnipjwlp npwiwnpywdé Jwn-
ytph npwynid thnpp-hGs Juwnpwpwgnid b GHwwn-
Jb|, uwyw)l nw ninnuyphnpbl uwywé st wnw-
Jwlnwagnnpénipjwl L gnilwynp dGnwnwagnpént-
pjwl GOpwdninh htiwn L, pun qlGwhwwnniiGtph,
dwiwlwywdnp plnyp £ Ypnod: Canhwlnip wn-
Uwip, wpnynitbwpbpnipjwlb §yninh qupqugniu-
GGpG nunnwyhnptb s60G Yuwpnn hwbqbglt] hwiw-
YwpqwihG rhuybph, L Ywpbh £ wub, np 33
$phlwluwywhb hwiwlywpap qbpé £t wpnnibwptk-
pnipjwl  GOhpwdjnintphg  pfunn  wluwwubih
nhultiphg:

Qjninunlnbunipjwlb L wpnynibwpbpnipjw
gjnintipntd qpwlgwdé  waynwibbpp 3LU - wsh
nbuwbyynbhg sbgnpwgt GG 2hGwpwpnipjwl L
SwnwjnipjntbGlGtph gynintpnud qpuibtgywd pwndp
wsh hwyyhG, npnGg Gwwuwnb b dwulwynp
npwludtipnbtiph L powysnipjwb GUudninlbbph
2wnpnLbwywywb wap: ChGwpwpnipjwl L Swnw-
JnipjntGbEph wahlb gnigplpwg wybjwgt) b Gwb
npwig Jupywynpnidp: Ywplywynpdwb npwlyp ns
qow|h Jwwnpwpwgt £t 2h0wpwpnepjwb GjnLnnLy,
hGsp, puwn  qlGwhwuwnudbbph, hwdwlwpqu)hG
nhuytinh sh hwlqbignti, pwlh np wnjw| Gninh
Jupluwydnpnidp Yt b pwlytnph Junpbwyhl
wnpundbih plnwaklp 4.7 %-p L pun pwGytph
ke YythwpnGwgnid snibh: bOs Jbpwpbpnid b
SwnwjnipjntGbbph  Jupywynpiwlp, www nw
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Juaqubp £ pwGytph JupluihG wnpndbih dey
Gppnpnp L GnuyOwtu thnpp YGGunpnGwgnid nobh:
SYyjw npnpnph Jupywynpowl npwywlwb obéd
thnthnfunipjnlGGtp rwpyw pGpwgpnid 60 wp-
dwlwaqpyby, L Gpb hwyyh wnGtlp wjlG thwuwnp,
np pwlytiph JuplujhG wnpundpbih nwpbywl
wdh wybih pwb 30%-p pwdhb £ pOyk Swnwyni-
pjwl wnwppbp Ghpwdjninbphl, www Ywnpbp k
Gogpwywglb), np SwnwynipntblGbph  npnpuninid
ntin quwé qupqugnitbpp $hlwluwywb Yuw-
JnLlnipjwl nbuwOyynbhg wybhwyn rhuybp s6a
wnwowgnb:

Wnwhuny, pOGnhwlOnip wrdwdp, 6ninwihb
Gowd thnthnfunepyniGlGtipp s66 quwt) ILU-h Gpy-
Gh2 wop L $hGwluwlwb YuynibGnipjwlb nbiuwl-
YjnLbhg Gwlwlywihg rhuytip s60 wnwowgnk:

UGpwipd qnyph qlbp. UjGwhuh qupgugnn
GpynpGbph hwdwnp, hOswhuphG 33-0G £, wlwnpd
gniph qUtiph Yuynth dwhwpnwyp ShGwluwyuwb
Yuynclnepjwl wwwhnowl npnzhs qnpénlG L,
pwlh np Sh0wluwlywb GholGnpnnipjwlb gwén
dwlwpnwyh wwydwabtpned fubwynnnipyntGGbpp
hnunwd GG wOwnd gnyph 2ntyw, npp Gepnpnud-
Gopp  ppwywlwgiwl gwGlwih dhowdwyp E:
Pwgh wyn, ytippht wwphlbpht wpéwlwgpywé
wbywpd qnuyph qltph wpnilwyuywb  wdp,
Jupdwddwnlbph  pwpdp dwlwpnwiyp L wyn
ninpinnd - hpwywbwgynn GGpnpnudGbpp hwdb-
dwwwpwn ns pwnpdp rhulw)bnipynilp hwbqbig-
Gnud GG Oponglbph daunwlwb hnuph wbywnpd
gnuph 2ntjw: Gnijwynid wnbinh niuGbgnn pninp
twywb pwpdtipp $h0wluwlub hwiwlwnpgh Jpw
nLGtOnid GO pGswbu nunnwyp, wyGwbtu Ef wlnun-
nwyh wqnbignipjnil, pwbh np GGpnpnudlGtph
nbuwGYyjnibhg whywnd qniph 2ntywb nunGned t
$hlwluwywb hwdwywngh wypbGupwlp:

UGpwnd gniph qltiph nwwmwbnuiGbpp ww-
hwlowpyh L wnwownpyh gqnpénGGEph wqnbigne-
pjwl, dwulwynpwwbiuv wbywnd gnyph 2nLjw-
Jjntd GnpwpwnnepncGbtiph, pOwysnipjwl  Ghw-
dnLinGbph, 2hGwpwpnpjwb dwiuptinh thnthnfunt-
pjwl, plwlwpwluwihG $nlnh dhdwyh, hnnbph
dwuwstbhnipjwl wunhdwbh hGwnlwOp GG: UG-
2wnd agniph qltiph thnthnfunipyntlGl ninnwiyhn-
ptl wgnnud Lt GepnpnudGBph Swydwih, npwlg
Guwdwnwptpnipjwb Ypw, hul wbninnuyhnptt
GywinuinGtiph, dwulwynp uwywndwl L fubGwjn-
nncpjnLbGtiph ypw:

2006 pywlwOhG Gpbwlnd qpwhgyt) £ wo-
2wnd gniph qlbph 29% wa, hGsp, punn thnpdw-
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ghunnwywb qGwhwwnniiGtph, $hwluwlywld Yuw-
JjnLnepjwb  nbuwOynibhg  pwpdp  rhulywjhG
Gpunyp sk: 33 GOwl pwpép nlGnbuwlwb wd
ntGtgnn wagnidwjhlG nGunbunipniGhGGph hwdwn
wlywpd qnuph qObtph pwpdpwgdiwl dhunnid-
GGpp hwdwpynid G0 pGwywbnG:

Mwhwbowpyh nbGuwbyynbhg wbawnd gniph
qltiph  Ypw  wannn  YuplinpwanyG  qnpénlp
pOwysnipjwl GUwdnuinlGtpl GG, npnGp Jbtipeohl
nwnhGbpph0 wybjwgb] G0 3LU wdh pwpép nbo-
wh L 33 GGphnunn dGéwéwdw| npwbudtinn-
GGph nL gnpénbwjhG GywdniinGtph hwayha:

Unwownyh wbuwGynbhg wbwpd qniph
qlbph Jpw twwbu wagnbp G0 hnnujhG nwpwoép-
GGph uwywynipjnilp, npw wpryntlGpnid hnnh
qlh pwpdpwgniip, wlwnd gniph wwawnbbpp
L 2hGwpwpnipjwb whuptph wap:

3hdp plnnilbind wwhwbownyp L wrwewnpyh
gnnpénG0tph wyn hwdwfunwipp Ywpbih £ wpéw-
Gwapb], np wnwohlw wwphGbphl 33-nd wi-
2wnd gniph qObph wOpwpGGwwuwn tnwnwbnld-
Gtp s60 uwwuynid: LOWG wwydwbbbpnud $p-
Gwluwlwl hwiwywpgh' wGywpd gniypny www-
hndwé Jwnytiph rhuluwjlnipntlb wnwGébw-
wbu sh pwpdpwlw, huy hhdGwlywb dhongltph
ytpwqlwhwwnwip sh hwGqbglh twywh yhwu-
GGpp: WoniwdGowyGhd, hpwywlwgytb) GG hwp-
qwpybbp, npnGg nbwpnid  GnuyGhuy wGwpd
gnuph qltph Yupney Guagnidp sh Juwlgh 33
$hGwGuwlywb Yuynibnipynibp’:

500
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Qnuwdhy 2.1
bpbwGh pGwlwpwGGhph (1 6 %) Sheht gGhph hinkpu? (2002 p. = 100)

! Unwty dwlnwdwul inbu «33 pphGwbuwlwl hwuwnwnne-
pnLabtny  Gopwpwdlnid wlpywnd qnyph uwnpbu-pbunbnh
wnynLGplbbnn:

2 Unpnipn® 37 wnwunph wbnwlwl Gndpunbh plinbnlb-
wnuyhl uyp (www.cadastre.am GJuypnid 33 wlpwnd qniph
vhwulwlwl dhohl qlbnh hlnbpuh puwgwluynipjwl wuwwn-
awnrny npwbu 337 wlpwnd qnuph QGbnh thnhnfunipnt GGGpH
gnigwlpy b plinpdly EpluwGh plwlwnwGlbnh dhohl qltinh
hlnbpun): Pwlh np dhlsh 2005 pyuwlwlh hnilGpup wiywnd
qnyph QUulynidl pnwlwlwgyty £ UUL nnjwnpny, wyGnihtnle
77 npwdny, wn wwwnoweny dhlsk 2005 pywlwlh hntGhup
Uhoht @lliph dhwulbwlwl hanbpup hupdwpldby b nnjwpuypl
qltinh, wylnihtinl npwduyhl QGlnh waoh nbdwbnh hhdwl
dpw:

[ Twnlwpniobinuyhl hunandwo }

Shlwluwywb  Yuynilnipjwl  wwwhnydwhb
ntGuwbynbhg, quwpqwgnn bGpypGbph  hwdwp
Ywplbnpynd 66 Gwl hwplywpjnietivnwht hwun-
Jwéh gnigwlhGGpp, dwulwynpwwbu wbunw-
Ywh wwpwph dténipynilp, wtwnwlwb pjnipbip
wwywunipnp, npw phGwluwynpdwl wnpjnip-
GGpp L hGwpwynp hGnwqw qupqugnidbtpp:

%

2004 2005 2006

C— 1 Mbnwywh Swiuubp/3uU
= Pjnupbih wwlwunipn/3vU

N Nhnwlw GYwdnunGep/3LU
N Nhnwywh ywpnp/3uU

Qpwdphy 2.2
MbunwlwG pyngbh gniguth2itph wbuwlhwpwn Y2hep ILU-nLE

Uybhwjin £, np LU wsh pwpdp nbdwha gnig-
plpwg, wtwnwlwb Swhupbpp L GUwdnunGbpp
wybjwgb GG, huy pjnoth ywlwunipnh nbuw-
Ywpwp Y2hrp IUU-nLd sh dGowgb: Uu wwydwl-
GEpnud wwYwunipnh wpunwphb L Gepphb dGéw-
owyw| $plwluwynpiwl whhpwdtwnnipntl sh
wnwowgb]: LAwb dhunwdbpp $howlbuwywb
YuwynilGnepjwl wwwhnydwl nbuwOyynibhg rhu-
Ywyhh s6G0:

Quwpnqugnn GpypGbph  hwdwp  wbunwyw
hwwnywdéhg pfunn rhultplt wrGsynid GG pynipkip
hwpytph pbphwjwpwaqpdiwl, dwiuutph qbipw-
Ywwwpdwl, wpnynibpnud ywlwunipnh funpwg-
dwl, hGswbu Gl npw PhGwluwynpdwb hbwn:
33-ntd wju fulinhpbbpl wnyw GG, pwGh np pne-
oGl wwlywunipnwihl £ L $hOwluwdnpynid £
hhdGwywbnid wpunwphl wnpniplGGph hwayhG:
LtpphG wnpjniplbph hwadhl pynipbh - wwlw-
untpnh $hbwluwynpnd gpbipt sh Juuwnwpynd,
hGsp GwGwynd £, np oniuywywl nnynuw-
npnupltph Jpw, wbunwlywl wwpunwwnmndubph
unnynuwnpnypbtph twwnwbdwhb nGuwby)nibhg,
twywb a0pnu0b6n s66 uywrbnud: 3wpdh wnGb-
(ny wjl hwGqwiwbpp, np ybpohlG wnwphGGphh
wnéwbwapyb b pjneebh GBYwdninGbph hwjwpw-
gnliwl wdh wykih pwpép nbdy, dwfuubph hpw-
Ywlwgnid 6pwaph 2powbwybbpned, wbwnwlyw
wwpwph Ypdwwnned (wrwohlw tnwphbbpha 33-06
yhwdwnpyp wbunwywb dhohl L gwép wwpwnp
nLltignn tpyhp), Ywnbith £ GGpwnnby, np hwplw-

55
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pjnLobinwiht hwwndwdéhg pfunn rhulytipG wuwnp-
Swlwpwn Ywpnn G0 dGndwbw:

[ Unuinwphl hunndwé }

2nun  qnpénluyhl  Ghwdnunbbn L wnpwlu-
Dplpntbp. 33 Phlwluwlwb Yuynibnipjwl www-
hnowl hwdwp wpnwpht hwnydwdéh rhuytiph
pwgwhwjnnuip JwplnpwagnyG fuGnhpbbphg E,
pwlh np hwiwfuwrb wnbGophGynn GHwdwnph GGy
pwywywb d66 nGuwwpwp Y2hn nGGh hGswtu
wpwntipyphg 33 ninnywé dhghyuywb whdwlbg
thnfuwbgniibtipp, wylwbu £ gnpénlwihb GHw-
UnLinGbpp:

2006 pywywOhb $hghywywl whdwlg qnin
npwiwywb thnfuwbgndbbpp Ywqobp &G0 216
arpn 33 npwd, huy gnun gnpénbwjhb GYwdnwn-
GGpph Swywip 31 dipn 33 npwy, npnlg gptipt 85
nnynup uinwgytbi £ NnLuwuwnwbhg:

Swyyh wrlbnd wb hwlGgqwiwbpp, np -G
Swjwuwnwbh hhdGwywb nlnbuwywb gqnpépl-
ytp GpuhpG t, Gpw GYwdniinbGbph L wnbwnbunt-
pjwl YuyniGnipjwl hhdbwhwngbpp uplnpynid
GO OGwl 33 $plwluwyub Yuynitlnipjwl www-
hnqowl hwdwp: WP  nwuntdGwuhpnepyntGGEph
wnpryntopnid wwnaytp £, np Y phlwbuwlywh
Yuynclnipjwl wwwhnydwb wnwelwihl gnpénl-
Gtnhg t Gudph dhpwqgqujhl qltnh dwlywnpnwyp,
pwlh np |hlGnd Gwdp wpwwhwlnn Gpyhp,
ypnud £ Gwdph qlGph nuinnwyh wagnbgnipynilp:
Lwyph qlGph nwwnmwlnuibGbnld wgnnd GG NN
wpunwhwOiwb dwyw Gtph Jpw, npG £ hp htp-
phG wqgnnid £ pGnhwbnip GYwdnwnGbph L npw-
Ohg wéwlgwd wy dwypnnlunbuwlwb gnigw-
Gh20GGph dpu:

600
500
400
300
200
100

0

[ L LAV AV R R AV R R AV R LR TV R LR (T R R A R TR A TR
98 9 00 01 02 03 04 05 06

= Luwyph thpwqqujht qOtiph hGntipu

= MnwwuwnwGh Gwdph wpnwhwGiwb hGnbpu

— Spwludbipnbbip L ubiq. wpfu. wpfuwwnnidhg Gywdinh hGnkipu
MniuwuinwGh pGnhwGnip wpnwhwGdwG hGnbpu

= Mntuwuwnwbh ng wpinnwhwth ninpinned GlwidninGiph hGntipu

Qnwdphy 2.3

Lwyph qGtn, Nn
qnpénlwjhG GhwdnunGhp (2000 p.=100)

hGnbpu L 33 npwGu$bpunbbp nu

56

Mnruwunnwbnid obp hwypbGowyhgltph qbipw-
Y2hn dwup gpwnywé £ ng wpnmwhwbih welnph
L 2hGwpwpnipjwb nLnnmUbnnLds, ntuinh NnLuwu-
iwlbhg uwnwgynn wmpwbudbipnbtph L qnpédn-
OGwjh0 GYwinuinGbph dwwip wwjdwbwynpywé
E ng wpnmwhwGGh npnpinp GYwdnunGtph oténL-
pjwap:

UP Ynndhg hpwlywlwgywé nbgptiuhnG bp-
tnénipjnLGGtpp gnuyg G0 wnyby, np Gudph qOGph
nwwnwbniiGbpp wgnnud GG N ng wpunwhwGbih
ninpunh GUwdnunbGph Jpw, huy JbpohbGhu L 33

wnpwludtipnlGbph  dhole  Ynebywghwl  wwn
pwnén £
600
500
400 A\ /
300 /\ v/
200 AMVW
100 WA
° | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIIVI | IIIIIIIIV | IIIIIIIIV
98 99 00 01 02 03 04 05 06

— Mncuwutnwh ng wpunwhw@bih npnpuincd GlwdncinGbiph hGntipu
m—  Spwludbipnlbiph L ubqnbujhl wptu. wzfuwwnnidhg GwdninGbph hGntpu

Qnwphy 2.4

MnLuwuwnwGh ng wpnwhwit h npnpuh GywdnwnGbph hGnbpu L NMM-hg 33 wpwlu$tpnlbn no
qnndnbwjhG GhwinwnGlp (2000 p.=100)

Shlwluwywb Yuynilnipjwld wnbuwbyynibhg,
Gwyph qltiph wOpwptlOwywuwn thnthnfuncp)niln
Ywnpnn E hO6] rhuywyhG, dwulwynpwwbu’ Gwy-
ph qObph GJuwqnuip Yhwlqbglbh MNniuwuwnwbh
wnpnwhwbiwb  Swyw Gbph L GYwdnuinGbpp
GJwqiw, hGsG £ hp hGpphG Ywaqnh 33 Gbp-
hnunn dhongltiph 6wywGbph Ypw, Iwjwunwbh
hwiwfuwrl wnGophlynn GYwdwnh dGénipjwlb L
hwiwfuwnb wwhwbowpyh Jpw: Lwyph qlbph
dwlwpnwyh qGwhwuwnnidp ndwn qnpéplpwg t,
pwlh np wwypdwlwynpywsd £ wpuwphwpwnw-
pwlwb npnipjwidp, dhowgquwihlt dhGwluwywb
ntquibbph wwydwG0Gpny b wyp wOlwbfuwnt-
utith qnpénGGEph wgnbgnipjwdp: Cunn qlGwhw-
innilbph 2007 pywlywbhb Gwdph dhowgqujhl
ghlp Ywsh 10.6 winynuny L YYwqdh 73.1 UUL
nniwp/ pwnby, hGsp GoubGwynid t, np wnwohlw-
Jjnid wnpwbudbpinbbph L qnpénlwjhl GYwdnin-
Gbph GwqiwG Yunwiq shuw’®:

’ Unpynipp wpminbinlyphg 33 ppoplwlwl whdwlg wnilny
utnwgynn ' ns welunpuyhl Guuwanwlng hinfuwlgnidatnh fuw-
rnLgywdph pwgwhwyndwl Guuwwwlng 33 UP hnndhg ppw-
Qulwgdwdo hwngdwl wpnyntGpbbn:

* Ununfty dwlpwiwul ntu «33 2007 p. npuwdwdwnliuypl
puwnuwpwlwlnipjul dnwapnny:

° Ununfby Gwlpwiwul inku Gyl inbnp:
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Ununwhwlnd L Gepdncdmed. 33 hwidwin
wnwOgpw)hb fulnhp £ Gwb wpunwhwGdwG L GGp-
dntsdwl ninpnGGpnd npny wwypwlpwwnbuwy-
GGph yGhwpnGwgnidp, hGsp GGpwnpnid E, np wyn
wuwnwlpwwnbuwybbph dhowqquihb niuwynid
gwllwgwé nwwnwlnd Yuanh GGpphG nlwnb-
untpjwl L hlwbuwlwh YwyntGnpjwb Yynpw:

dGpoht wnmwphGGphG npwlu$bpnbbph L gnp-
onlwjhG GYwdnuinGbph dGéwéwyw| GLphnupp
hwhqbignpt| t npwih thnjuwpdtiph wpdlnpdwa,
hGsh b stgnpwgt| E GGpdnuddwl wdh hwpyhG:
Pwgh wyn, OGpdnénudb twwbu wybiwgt) b Gwl
hnuiph  OGéwéwdw| GEpypdwh  wpynibpncd:
Swjwuwnwlnid dbrGwnpynipyntGGbph Ynnohg og-
wnwagnpéynn hnuiph qpbipt 55 innynup GGpypynLd
L wpwnbpyphg (OGS dwuwdp ny UNI Lpynlb-
nhg)®, hGsp Grwlwynid t, np wpunwnpnipjwi
inbuwbynLlhg Lu Yuplnpyned Ewpunwphb hwn-
qwéh yuynilnigyniGp: SwpgnuilGbph wprynilGpnid
wwnpqyt £, np GEpdntéywé hndp hhoGwywbned
oqunwgnpéynid b dGfuwbhywlwhb uwppwynpned-
GGph wpunwnpnepyjwl, nuytipnsnipywb dbe, ullnp
L ptipl wpnnitGwpbpnipjwb §jnuntGpnud, tnww-
gpwlwa dtrGwpynep)niGGtpnud: Yw wwwndwnel
wnwohlt htpphG 33-nd Gdwl hnudpwnbiuwy-
GGpp pwgwluwynipyntGh k, wylnihGwnl’™ GGpdnus-
ynn hnidph pwndp npwyp b gwén qltipp: Ywpbih
t Gapwnpbl, np wmbGwnGuncpjwb Gowb wpwaplpwg
wdh wwjydwbabpned, GEpdncéynn hnedph GYwwn-
dwip ywhwbownyl wwwaquwjnid yuybjwhw:

2006 pywlywlh wnwohl tptp GrwdujwyOt-
pnid hnudpwjhlG wwpwbpltph qGGpp pwpdnpwgt
GG 36.9 %-ny wwjdwlwdnpywd nuyne, Guwdph L
pGwywb qugh qGbph dwywpnuwyh twlwb wand,
pwjg dybpohl Grwdujwynid npwlp ulub] GG
wunhtwlwpwp Gwgb] Ywbhubind hGupwynp
Juwbgqwynp rhuytiph wnwewgniip: Intdpw)hG
wwnwbpltph qGtph wdht Guwuwnb] b Gl hw-
gwhwwhyh GGpdnédwh qGGph  pwpépwgnidp
(25.5%-nd):  Fwiwdwyl  Ywlbfuwwnbunibbph
2007-pG hwgwhwwhyh qbGpp YncGGOwh GJwg-
dwl dhunwd: 3Incdph dhowqquihl 2ntywbbpnid
qlbpph twywl wwwwbnibbp s66 uywuyniy,
hGsh 2Gnphpy $hGwluwlywl Yuynibnipjwl www-
hnyowl wnbuwOyjntbhg wyu fulnph rhulw)lne-
pjnilp dbndwanLa t:

2006 pJwlwGhl 33 wpunwhwGdwlb L GGp-
dnitsdwl dwywbbph dbp 066 nbGuwlwpwn Y2hn

® Ununfby dwlpwiwul ity YP-h L Upwynbulywl huuwyuw-
nwhh Ynndhg Gunnwpdwd: derbuwnplnipyniGGEph dpgneGulyn:-
pwl L pplwluwlwl nbGunipulbnh Guwrwywnpdwl nruncd-
Guupnpnipywl J6Go:

nibtignn pwllwndtp pwptiph 2powlwrnipinilp
OJwagb| £ wwypowlwynpywsé showqquyhlb oniyw-
Jjnd GwpuwuphpniegyniGGbph L wywhwbowpyh Yw-
nnigqwépwihb thnthnfuncpyniGbbipnd, hGsp hwG-
gtignt] [ hwunjwwbu wpunwhwbdwb fwywb
OJwqiwb: Cuwn  YwbhuwwnbunwiGbph™ 2007-hG
ahpwqquihl 2nijuynid hpwyhdwyp Yywynibw-
Gw b fulnhpp Yhwppyh:

2006-h0 Gbpdnuddwl oby  twwbu wak]
intipuinhih L Ywpbgnpénipjwl inGuwywpwp Yzh-
np: Cun qOwhwwnidbbph” nbGpunhh L dwlw-
owanpéwywb hjnujwéplbph - wpunwnpnipjwa
abnOwpynipyntbGbbpp  hpdlwywlnud  oguwgnp-
ond GO GGpan6wd hnudp, hGshG E, wabOuwyh
hwjwlwywbnipjwdp, Gwwuwnt) E wyn wdha:

700000

600000
’7

500000

400000

300000 1

200000 1 —

100000 1 ’—ﬂ»* -
oA

Uanutin ehdhulwa L Stiputnhy,
hwGpwhnudp.wpn.  Yugkgnnonipinil

Puyundbpling
pwil. pwntip L
dbnwnGtn w0

UiptiGuatin,
uwnpwinnnudGhin b

C— 2004 2005 T 2006

Qnwdhy 2.5
33 ObpinLénLil putn

(hwqup UUL nnjwn)

UpunnwhwbGdwb wnbuwbyniGhg rhulybpp hhd-
Owlwlnd Yuwwywé G0 hwbpwhnidpwihlG wnp-
nwnpwlph qltph hGwn, pwbh np 33-hg hhdlw-
Ywlnid wpunwhwOynid G0 dGunwnltp, dwulw-
Unpwwbiu' nuyh, wynhGé L dnhpnkb: 2006-hG wnp-
nwhwbiwb fwywl ws b wpdwlwanyb] wywjdw-
Gwynpwdé nuyne b wynGéh qbGph pwpépwgiwl
htwn, huly dnhpntibh qbtGpp Gdwqgbp GG: Uju
thnthnfunipyntbp - $hlwluwlwb  Yuynibnepjwb
wnntiny nsg 0h fulnhp sh wnwywgpby, pwGh np
hGs-np swihny Guwuwnt) £ wrbinph wwjdwGGEph
pwnbiwydwbp: 2007-h0 wnwOdGwyh nhuybp s
wybtywyney, pwbh np dGunwnltph qbGpp, puwn
Ywlhuwwnbundbbpp, 4obwh Gnylp Yud wGbwhb
Ythnfuytil:
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UGin.Gn, Shdhuwlw L Stipuwh,
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1400
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= Mnh0a Nuyh = Un_hpnkG
Qnwdhy 2.7

MnGah, nulyne L GnihpnkGh ShehG qGbpp (2000 p.=100)

nbny GGpdnuédwl wosha, huly hwlpwhnidpwyhh
wwnpwlpwwnbuwybbph qlGpp thnthnfudbiine GG
wbbwl hwbqbglbiny wpnwhwbGdwbd L GGp-
ani6dwl dwywibbph sGshG thnthnfuncpjwb: Upu
nbGnwywpdbpp  Phlwluwlywb  YuyniGnipjwb
wwwhnydwl nGuwbynibhg Junwbquynp s6G L
Ywnwdwntbh Ga:

UwlfuwwnbuniiGbph hwowdéw)d 2007-h0 33
wpunwhwOiwl L GGpdncddwlb  SwywGbpnid
twywl wnbnwywpdtp s60 qpwbgyh, pwOh np
wpwnwphl wnbwnph 2ppwlwnnipntGld wwywhn-
ynn wwpwlpwwnbuwybtph qlwihl 066 nwwnw-
Gnudbbp  s60 wyOywpynwd:  Uwulbwynpuwbu
Gwyph qltpp Yuynth wnbdwyny wdkine 66" Gywu-

58

300
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Lwyp == Jwgwhuwwnhly

Snhwdhy 2.8
Luwidph L hwgwhunnhbh Sheht gGhnp (2000 p.=100)
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2.2. 33 druuvuuyuL cnryusp
Lu3nkFLNFE3NKL

[ Onpp L Yy p yncwlin }

2006 p. 33 dphlwluwlywb nywjh gptipt pn-
tnp hwndwdébbpnid GYwwndb) £ wnynuwnpnip-
GGph wdh dhwnwd: Snynuwnpnyph rhuyh qbw-
hwwniwb Guywwnwyny hwqwnydwé dinnhdhlwg-
Jwé mynipwghwih (Dy) 0hohG gnigwlhzp, npp
gnyg bt wwihu GUwdwnwpbpnipjwb thnthnfunt-
pjwl hwitdwuwnnipjwdp qbh thnthnfudwO dwlwn-
nwyp, wwpbytipgh npnipjwdp 2ppwlwnnipynt-
Gnud wrjw whunwlwb wwpunwwnndubph hwdwn
(wnwbg 33 UR Wwpunwwndubph) uqob) £ 2.49
(2005 p. 2.16): Mbnwlywl quldwwbnwlywh
wwpnuwwnniutiph Dy gnigwlh2h wdp hhdGwyw-
Gnud wwjdwbwynndb) £ ywpunwwndubph dwu-
yGwnwybnpywl nynipwghwih Gpywpwgdwdp, npp
2006 p. ybpohG Ywqub| £ 974 op (2005 p. 839
on): UhwdwdwGwy, hwpyh wrbbny 2npwbwnnt-
pjntlnid wnjw Yuwpdwdwiybn ywpunwnndubph
wdl h hwphy 33 YGhuinpnlbwlywl pwbyh wwpunw-
nndutiph, annhdhlugqwsé mynipwghwih dhohl
gnigwbhyn, Gwiunpn nwpyw hwdbdwwnnipjwdp,
Odwatip £ pGnwotGp 0.02 wnynuwjhbG Yytinnd
Ywqubing 1.66, hGsp Gpwlwynid £, np Glwinw-
ptpnitpjwl 1% thnthnfunipjwb nGwpnid ywpunw-
wnnduh ghGp dhohG hwyyny wénd Yuwd Gugnid
E dninwynpwwtiu 1.66%-ny:

GCpowlGwrnipjnLtGnid wrijw MM
dnnhphywgdwsé nynipwghwG’ puwn

dwilybwmwjlnipjwb
dwiybinw)lnip)nil D
thGsk 3 wihu 0.14
3 -6 wuhu 0.44
6 - 9 wihu 0.73
9 wiuhg 1 tnwph 1.12
1-2 wwph 2.67
2 -5 wnwph 4.91
5-10 nnwph 6.82

@LGL 2006 p. $hlwluwlywb 2ntlwynid wnnyn-
uwnpnyplbpt wabp 60, wjGniwdtOwjbhy, Ow-
funpn nmwphGtph hwdGdwwnnigjwdp, MM Gpypnp-
nwihG 2niyuynid  ppwywlwgwé qgnpdwnlne-
pJnLGOEph GYwidwmwptpnipynlGbtiph dhohl pwnw-
Ynruwgha  6ndwl  qquih  thnthnfunipynilb  sh

GUwuinyt (1.8): LnuyGp Ywpbh £ wub) Gwb 2nLjw-
jwlywh nbGwn wnnynuwnpnypltph Jbpwpbpyjw:
Snynuwnpntjpltiph wdhh gnigplpwg thnpp-hs
wybiwgb| £ Gwl dhohl pwnwyniuwjhl 2Gnnudp
2006 p. ywqutiny 0.74:

UnbwnpwjhG pwGybtph dtinp pGpwé
winwwl ywwpunmwwmniubph (GGpwrjw
UP wwpuwwmndubph) wynpundpbip L

GUwidwmwpbpnipjwlb 1% thnthnfunLpjwG
ntwpntd qGwhwwnywé 2whnLjph Jwa
JGwuh swtihp (2006 p. njwnbLdpkp)

K}
=
g
= ~ @D~
dwaybuinw)lnip)nLh ;vg = "g
3 c 2 c
B < [ER=
= s cgs
€3 a ggs=
UhGsk 3 wdhu 29933.1 0.15 43.07
3 -6 wihu 9104.3 0.43 38.83
6 - 9 wihu 6674.0 0.73 48.39
9 wduhg 1 twnh 10460.3 1.11 122.09
1-2 wnuwph 12085.2 2.76 346.02
2 - 5 nwph 3531.9 4.76 183.20
5-10 thwph 6933.2 6.82 521.65
LOnwikGp 78722.0 1.55 1303.25
6
5
4
3
2
1 —
0
2001 2002 2003 2004 2005 2006
Qnwdhy 2.9

Nwn 1pGtinh Shehl

uwjhl 2Gnnud

2006 p. 33 wpdtpnptiph 2ntywjh urnigywé-
pnild whwnwlwb wwpunwwnndubph onlyub pwnpne-
Guyby £ qtipwyznnn (hGGL Ynpwnpwinhy wndb-
pnpbph OYwwiwdp: 33 wbwnwlywld wwpunw-
indubpnd hpwlwlwgdnn gnpéwnbnipyntbbbpp
hhdGwlwb funidp GG Yuqub hGswtu wnbinpwhG
pwlytiph, wjlwbu Lt wpdtpnpbph 2nLywjh dwu-
Gwghwnwgywé wOdwlg Ynnihg wpdtpnetipny
hpwywbwgynn gnpéwnbnipjntbGbbpned:

Swyyh wnbbind wjl hwlqudwbpn, np 2006p.
33 whnwlwl ywpwnwwnndubiph wnwolwjhG pni-
Yuynid ywhwGewpy/nbnwpwfuiwb swyw| hw-
pwpbipwygnipjwlb gnpdwyhgp 2.2 L, huy pwG-
Yuyhl hwiwbwpgh wydtigntuihl hpwgytbihnt-
pjwl dwywpnwyp 2wpnilwynid £ qquih (hOby,
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Ywpth £ Ggpuywglby, np 33 $hlwluwlywhb ni-
Yuynid wryw t Gywinwptp b wwywhnd $hGwb-
uwlwb gnpéhpltph 066 Wywhwbywnl:

25000

20000

o]
/\

10000

A "\ AN
T\ N

5000

0 e :
3 U U3 UuU‘uLvL3I UU3I ULV I U U3 UL
04 05 06

MEwnwlywb wpdtipnpbin = Unpwnpwwhy wpdtpnptin

Qpw$hy 2.10
L anuwh

6 wadwag Ynnihg L
pynilGbph Swywy (510 33 npwid)

02.02.06
16.03.06
25.05.06
06.07.06
03.08.06
31.08.06
28.09.06
26.10.06
23.11.06
21.12.06

05.01.06

Uygtiigniy hpwgybihnipjwl dwhwpnuwy MM inbnwpwfudwh Swyw

Qnwdhy 2.11
3 fudwb
wybgnijuhG hnipjwt

L
pINLG (3111 33 )

2006 p. ytipohlt Ywwhwwih ntywyh dténe-
pyntlp plnipwagnnn wpdtipnptiph 2nitjuih Yuwh-
nwjwglwb gnigwlhop, npp hwdwpyynid
npwbu pnpuwynid gnigwyjwéd pwdbbnndubph
2ntyuwywlywb qGh hwpwptpnepynd ILU-hG, Ywg-
ut| £ 0.82% Guwfunpn mwpyw hwitdwwnnipjudp

Gwqbind 0.02 wnnynuwjht Ybwny: LYwqlwb
wwwdwn Lt wpdtpnpbph 2ntjuynid hwyybunn
pnnwnpynn hwdwnpybint hwdwnp wywnhybbpph 96-
ontpjwl wybjwgndp dhbsl 500 916 33 npwy
Gwfuyplnid gnpénn 5 910 33 npwdh thnfuwnka,
nph wpnynilpned wyl hwyybunne pnnuipynnGbpp,
npnGg wywnhybbpp uwhiwbGjwé swhhg ywlwu
thG, L npnOp Ywpnn EhG nnipu qui hwaybunnt
pnnwnynnGtph Jupqwynpdwl nwpwnhg, hbnw-
gw( 2nLywjhg:

LYwwhwwih nywih hpwgybihnipynilp plnt-
pwannn Ywwhwwih 2niywih 2powlwntihnipywl
gnigwlhon, npp hwdwpyynud £ npybu tnwpjw
pGpwgpnid gnigwywé pwdbbwnmndubpny hpw-
Ywlwgywé gnpéwnlnipynitGbtiph L 3LU-h hwpw-
ptipwygnip)nil, 2006 p. Jwqub| k£ 0.08% Gwfunpn
nwnpjw  hwibdwwn  wadbind 0.07 wnynuwjhb
yGwnny:

BLa6nd Ynpwnpwnhy wpdbpnptiph 2niujh
thnpp Sdwyw|Gtiphg, hOswbu Gwl wl hwGqu-
dwlphg, np 33 wrlbwnpwihG pwlybnpbd no Jwp-
YwjhG  YwqiwybpwnipyntbGbpp nbinlu  wndb-
pnptiph  2ntywyh dwulwghwnwgywé whd kG,
Ywpbih £ wub, np Gdwé hwndwép dhbwbuw-
Yl Yuwynitbnipjwl nbuwbynibhg wnwjdd nhu-
Ytip sh wnwywglnLy:

[ Undnipuyhl pnilyw }

Shlwluwywb niywih Yuynilnipjwlb Yuplinp
swthnpn2hsbtiphg £ thnfuwndtiph nwunwbnnwyw-
Gnipynilp, npnd wwpdwlwynpwé £ Gepdnidnn-
GGph, wpnwhwGnnObph, wpdnipwihlG 2ntywgh
pnLnn untpjynGliph Juppwaghép:

um3, ytlGwpnGwwt Gypnuywjih L UGtpédpwpjwl tpypatph ywuwhwwih 2nLuwjh
gnigwlhGtn

Ywwhunwwgni/3uU (%)

CpowlwrtihnipintG/3LU (%)

Enlplitr 2004 2005 2004 2005
Pniinwphw 10.6 20.1 2.4 71
EuwnnbGhw 48.5 25.3 8.5 12.9
Lwwnyghw 11.5 16.8 0.9 0.8
Lhuindw 26.2 31.8 2.1 3.2
Qbfuhw 254 31.9 20.1 37.8
3IntlGgunhw 254 31.9 14.6 24.9
UinytGhw 27.2 23.5 4.0 2.1
LEhwuwnwb 231 31.3 7.6 11.4
MnLuwunw 44.6 71.9 23.6 28.0
Nwquwfuunw 8.7 18.9 2.6 2.8
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33 GGpph0 wpdnipwjhG 2nywb YbpohG nw-
nhGGphG (2004 — 2006 pp.) pGnipwgnybi £ wnw-
nwbnnwywbnipjwl pwnpénp wiény:

8§ 8 388 8 8

— 2004

Qnwdhy 2.12
33 npwd/UUL nnpwp tnfuwnpdtiph thnthntbunipyni (33 npwd)

Swunwbnnuywlnipjwlt wdh wwjdwbabpnd

gnpénGGtph wgnbignipynitlp  thnfuwndtiph Ypw
hwlqbglnud £ wybh 466 2GnnuiGEph, pwl Yw-

Jnih 2nijwgh wywpwguwyned: 2003 p. Gpypnpn UG-
uhg wpdnipwyhG 2ntywyncd npulinpyby b thnfuwn-
dtiph YuynilG wpdunpdwb dhwned, npp dlwynnbp
E hwiwwwwnwufuwl uywunidlbp, L pwGybpp,
hpttg wpdnipwhl nhuyp Gwqbiglbint hwdwp,
dquinud GG nhpptpp hwy wwhb:

2006 pywlwlhl wnwwnwbiwb gnpdwyhgp ns
pwnbOwwuwn tp” 1003.15 (2005 p.” 197.83): Ujn
nbuwbyjnbhg 2006 p. wpdnipwjhlb ncywb Yuw-
ptih t pOnipwagpt] npwbtiu pwpép wpdnipw)hG
nhulwjlnipynib nLGbgnn:

UjGniwibOwjGhy, sO0wywé wpdnipwihl 2ni-
Ywiph pwdwlywbhl pwpdn nhulyw)lnipjwln, 2nt-
Ywyh dwulwyhglbph Ypwsé YhGwulbbipp 2006 p.,
Gwfunpn twpyw hwibdwwmnipjwip, Gjwugb GO
Ywaqubin pwGlujht hwdwlwpgh Gnpdwwnhyw-
JhG Yuwuwhwwih 0.3%-p" Gwiunpn nmwpdw 0.5%-h
thnfuwpb(:
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2.3. 33 dhuutuuuUL
IuususnrE3nruuer

33 Phlwluwywl hwdwywnpgh YwyniGnipjwl
wwwhnydwb hwiwp $hwluwlywlb hwunwunne-
pjntbbGGpnd wnwowgnn nhultiph pwgwhwjndwb
L qOUwhwwndwl wbGuwlynibhg wnwybjwwbu
Jwplnpynd £ pwlluwjht hwdwlwpgnid wnhw
nhulytph qtianéanjnLDn1: dbpohlu wwjdwlw-
ynpqwé £ wyl hwbqwdwbpndy, np 33 $hlwluw-
Yl hwiwlwnpgh wyunhdbbph dnuin 92%-p pwdh
E pGuyGand pwblwihb hwiwlwnaghG:

PwlaywjhG hwiwlywpqgn 2006 pywlywbGhG

[ Llnhwlnin npnyplbn }

2006 pywywOh wnwpbtybpohl 33 nwpwdépnid
qnpét| GO wnwpbulygphg gnpénn 21 wnlinpwjhl
pwlytipn:  Pwlytph Jwulwdnintpp  wnwnpjw
pGpwgpnid wybjwgt] G0 32-n L wnwpbytpohG
Ywaqub 299:

dwyng dnp
Upwqwéninb
QtinwnpntGhp
Upwpun

— 31.12. 2004 — 31.12. 2005 31.12.2006

Qnwhy 2.13
33 weluwnpwihG ntiph pwlwyp’ pun 33 dwpqgbiph L LA3-h*
*bplaulh gniguilhpGbpp s66 Ghpunydty (2004 p. 87, 2005 p.” 100 L 2006 p." 112 dwulwdjninbn):

2006 pdwlwbhb 33 pwllwjhlt hwiwlwnpql
wpfuwwnby b whnypnd L wwywhndbp pGnhwnep
Jwwhwwih, wwpuwynpnipjniGbbph L wyunhy-
GGph wa:

! Uy pwdlnid npuwnlyyned 66 337 phlwluwlwl pniyuynid
2006 pywlwahl npulnpndwd quinquignidlbnn, qluwhwwnynid
hGwpnwidnn phulbpn: Uwluyl hhdGwlhwl pbpunwnnnedn Yuw-
wnwngdmd b opwlluyhl hwdwlwnpgnid wewowgnn nhulibnh
pwgwhwyindwl ynw, qlwhunnynitd glgniduyhl phnwyhowl-
Gbnh npubnpdwl nbGwpnid wrwowgnn pwllyuyhl nhulibnh
waqnbignipnilp 33 phlGwluwlwl hwdwlwnpgh YuyniGnipiwl
ypw:
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PwlGyw)ihG hwiwlwnpgh wlhwmhdbakp,
wwpuwynpnepjntObbn, ywyhwnwyp L 2whni)p
(hwquwn 37 npwd)

2006p.

31.12.2005 31.12.2006 wnynuwjhl wd

UynhyGn 440674145 524517487 19.0%
Muwpunwynnpnt-

pjnLGGEN 345913389 404345948 16.9%

LGwuwhwuw 94760756 120171539 26.8%

2nun whni)p 11977985 16870499 40.8%

PwlyuwyphG  hwdwlwpgh  hwnwbywlywb

npubinpnudbtiphg G0 wywnhdGbph L wwpunwyn-

pnipgjntGGEph wpdnipwyhl Junnigywdéph twyw

lhnlhnruanJnL[][jbng
o npwdwjihld wywnhybbph wbuwywpwp Y2hrb
wak £ 9.5 mnynuwyhG YGwny L Ywqgib| pln-
hwnip wywnhybbiph 56.9%-p (npwdwihl wy-
inhyO6p0 wybjwgb| G0 42.9%-nY, wpwnwpdnt-
pwjhl wywnhyltipp Gdwqbi 2.5%-nd),

o npwdwjhlt wwpuwynpnip)ntGlbph nbuwyw-
pwp Y2hnt watbp £ 10.8 wninynuwjhb YGwnnd L
Ywqutp pOnhwGnip  wwpwnwynpnipntGGbph
44.0%-n (npwiwihlG wwpuwynpnipjntGbbnh
wybGiwgb| GO0 54.8%-nY, wpwnwpdnipwjhl
wwpuwynpnepjntbbtipp Gwqb) 2.0%-ny):

Pwllught  hwowlwnpgh Ywwhunwp. Pwi-
Yuwjhl hwiwlwpgh gniin whnyph L uwhwwih
wdh wnbdwbpp qbipwquwbgt] GG pGnhwlnp wy-
inhybtph wdh wnbdwp, hGsG ninnyhnptl wp-
nwgnybp £ phlwluwywb Yuynilnipjwld Jpw
pwGyuwyhG hwdiwlwpqhl pGatnGind rhuytipny
wwjdwlwynpywéd  hGwpwydnp  Ynpnunlbph
Yrwbadwhb wybih pwyG hGuwpwynpnepyniG:

FwlywjhG hwiwywpgh pOnhwbnp Juwp-
nwih wdp gbpwqubgt) £ nwpbuyqphb Yulbfuw-
wtuynn 16.0 Gipn npwd wdp® Ywgokinyg 25.4
aLpn npwd:

LUwlnGwnpwywb hhdbwnpwdh Yubfuwwnbu-
Jwd wdh gnigwlhzp qquih ghotip £ thwuwnwgh
wdh gnigwOhzp: YwlnGwnpwywb hhdGwnpwdh
wdh JuwbfuwwnbuncdbGbph hwdwp hhdp GG plGnnuG-
Jti pwaytph Ynndhg Gupyuwjwgwsd nwqiwdw-
pwywh Spwapbpnd Yubfuwwmbujwdé gnigwlbhy-
GGpp, pun npnGg wnwpbuygphlt Gowh wd sknp
wybywpynid  (hpiGwywlnid  wwydwbwynpywé
uGY pwGyned ng ntighntibwn pwbyh Ynndhg funznn
thwywiowulwygnipjwl  &tnpptpdwl  thwuwinny):

2 Dhlwluwlywl GuyniGnipyuwl Guwhwindwl hwidwinbpuwnnd
77 WP nndhg ppwlwlwgdnid G0 pwlluyhl hwdwlwnpgh
quinquignidbbnh  wwppbpwlwl  GuwifuwnmbGunidGbn, npnbg
hhdpnid pllwo 60 hlswbu weluinpuyhl puwllbnh nwqiwyw-
nwlwl onwagntinp, wylwbu b 33 P dwulwqbiinlbnh thnpdw-
qhunwlwl QGuhwwnnidbbnn.: GwlfuwnbGunidGbnh wpnnGp-
Lbnpp tnwnpblwl yunpgwdpny wahnihdnid 66 33 npwdwywn-
Luyhl pwnwpwlwlnipwl inunbliwl spwanbnnd:
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LUwhnOwnpwywb hpdGwnpwih wd £t wpdwlw-
agnpdbi 9 pwlyned 19.8 Oipn 33 npwd plGnhwnep
gniiwnh swithny:

2006 pywlywlhlG pwGlwipG hwdwlwpgh
gniwnn whnypp Ywaquab) £ 16.9 dpn 33 npwd, npp
1.1 dipn 33 npwdny 26ndGi £ wwpbuyqppb Yuwa-
fuwwnbugwdé 18.0 ipn 33 npwd gnigwlhzhg hho-
Gwywlnud wwjiwlwynpywé gqnin ng innlynuw-
JhG BwonunGbph Julfuwwnbujwd L thwuwnwgh
gnigwlbhp0tph 26ndwdp:

Pwlluyhli hwiwlwngh  wwpuwynpnpgincl-
G6pp. 2006 pYwlwOhG 33 pwGlywyhb hwiwlwnp-
gh plnhwlnip wwpunwynpnipyntGGbph wép gh-
ot £ wwpbuyqpphlt Ywlfuwwnbuynn 65.0 dipn
npwd gnigwlh2hlG Ywqobind 58.4 dipn npwd:
Quwuwnwgh L Ywlhuwwnbuynn wdbph pwgwuw-
Jwh wwppbpnpntip - wwydwbwynpdbp £ ns
ntighntlOwnGtph wdwlnbtph wsdh Ywbhuwwnbu-
qwé gnigwlhplbiphg 2Gnnidny: Ywlfuwwnbuybi
tn ns nbghnGOwnGGph wywlnGGph 4.0 dpn npwd
w@, uwlw)jlt hwunwgh wpdwlwagpytbiy £ 9.6 dipn
npwd Gwqniy:

MuwpuwynpnepjntGbbph hwuwnwgh wodp hha-
Gwlwbnud wwwhndyb) £ wjwbnbtph (38.3 dipn
npwy), pwaytiph Guwmdwdp ywpunwynpnipjntl-
GGpp (8.8 vipn npwd) L wy hlwluwywb Ywg-
dwybpwnipjntGbtiph Gwwndwdp ywpunwynpnt-
pjntGGGnh (6.2 dpn npwd) wsh hwayhG:

Pwlluyhl hwiwlwngh wlinpdlbpp. PwGyw-
JhG hwdwlwpgh pGnhwlnp wywnpyGbph thwu-
nwgh wap thnpp-hs qbpwqubgl] bt wwpb-
uygpht YwlOfuwwnbujwdé 81.0 dipn npwd wdp
wqukny 83.8 4|pn npwy:

31.12.2006 pywlwbh npnipjwidp hwdwlywpgh
pGnhwnip wywhylbpph dwywp Ywqobk] b 3LU
19.8%-p (2005 p." Gnujlwbu 19.8%), hul wnlwnb-
unipjwl Jwpywydnpdwlb Swywp 3ILU 8.6%-p
(2005 p. 8.3%):

Swiwlwnpgh plnhwlnp  wywnhyGbph  wdh
54.4%-p pwdhO Lt pOyG, Jwplwihb GGpnpnLd-
GGphG: dwplywjhG Gepnpnudbbph thwunwgh wan
Ywaqdby £ 45.6 dipn npwd, npp gntipt sh 2tinyti
Ywbhuwwnbuywé 45.0 dipn npwihg:

PwOywihl hwiwlwnpgh Jwpyuwjhb GGpnpnud-
Otph wdh wnbkdwp 24.8%-ny qtipwquwgt) t pln-
hwlnip wywhylbiph wah nbdwp: Pwpép hpwg-
y6h wywhdbbnb wybiwgt GG 13.7%-ny: PwG-
YwhG hwdwlwpgh Jupytph wpwquwnbidw wdp
thnpp-hGs Jwwpwpwgnt] £ pwOluwihl hwiw-
Juwpgh wlwhybtnh npwyp pGnhwlnip wywnhy-

GGpnud  sw2fuwnnn  wywnhyGbph  wnGuwlwpwp
U2hnp wybjwglting 0.8 winynuwjihl Yytwny, L
nwnbytippht Ywqub] 2.4%: Uwyuw)l swfuwwnnn
wywhyltph Ypnlzjw) wnbuwlwpwn Yzhep hw-
dwpynud £ pwdwywbht guép’ synwbgbing dh-
Gwluwyuwb YwyniGnepyniGp:

33 Phlwluwywb Yuwyntlnipjwl nGuwbyjne-
Ohg twwbu Yuwplnpyned G0 pwGlwih0 hwdwywnp-
gh JtipghG wwphGbpht GLwdnpdwé  npwywl
qupquwgntilbpp, dwulwynpwwbiu® wywmhylbiph,
wwpwnwynpnipyntGbtiph, Yuwwhwwih, Glwinin-
Gbph wdh, hOswbu Gwblb rhuytph Yurwdwpdwb
hwiwywpgh Yuwnwpbiuwgnpddwl wywpwaquwjnid
npwlg dwywpnwybtph GJwqiwb Yuynh dh-
wniibtnp:

[ il ht ofuly )

Shlwlbuwywb Yuynilnipjwlb wnbuwbyyniGhg,
Splwluwywl hwuwnwwnnepyntGbbpnd wnwow-
gnn rhuybphg twwbu Ywplnpynid £ Juwpyuwhl
nhuyp, ptilk 33 pwllwihl hwiwlwpgnid Juwnp-
YwjhG rphuyny wwypdwbwynpywéd Jbwubbpph ob-
ontpntlp  JbipphG  wwphGbphG  npubnpnud
Owquiwb dhwnnid:

Jdwplwjhl rhuyp pGnipwagnpnn Yuplbnpwant)b
gnigwlhy £ gnin dwuhwbniudbGbph L whnhyGGph
uténpjwl hwpwpbpwygnep)nilp, npp plnipw-
gnpnud £ Jupywyhl rpuynd wwjdwbwynpywéd
dhwynp wywnhdh qény dhohl Ynpniuwnp: LpYwé
gnigwlhzp dtipehlG wwphlbiphG gnigwpbinby &
GJwqgiwh dhuinnid (2006 pywlywlhb 0.4%) yw-
JGnY pwGywyhG hwdwlwpgnid JupluwjhG rhuyh
Juwrwywpdwl dwlwpnwyp pwpbiuwdiwld dw-
uh(:

3500000 1,2%
3000000 — o

— S 1,0%
2500000 N 10.8%

N\
2000000 —

1060

1500000 1 \\_ 22

1000000 1 1 0,4%

500000 1 T 0,2%

0 0,0%

31.12.02 31.12.03 31.12.04 31.12.06 31.12.06

3 2nun dwuhwnudGbp (hwquwp 33 npwd)
2nun dwuhwnudGliph hwpwptipnipyniGp plnhwinep wynhyGepha (we wewgp)

Qnwdhy 2.14

h qniin dGkph pynilp n wiwhyGkphG

Swunywbwywa E, np Jupywyhb rhuyh Gwg-
Gw0 dhwnnudp inbnp t nlGbgl] Jupytiph wpwow-
by wsh wwjdwbbGpnd. Juwpytph uynia wsh
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inbdwp Jtipghl wwphltiphb qbpwqulgti £ pln-
hwlnip wywnhyOGbph wdh nbdwp, nph wpnynlG-
pnid pOnhwGnip wynpybbipnud Jwpybiph nbuw-
Ywpwp Y2hrb wybiwgb) £ L 31.12.2006 p. Jwg-
uki| 43.8%:

250000000 48%

200000000 — — 40%
T32%
150000000 —
T 24%
100000000 —— —

50000000 T =

0 T T T T 0%
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

— Jdwnytip inbunbuncpyjwlp (hwqwp 33 npwd)
= Shwnbuntpjwl Jupytiph L wywnhyGiph hwpwpbpwlgnip)ntl (we wnwigp)
s SOnbiuntpjwl Junytiph L LU hwpwptipwygnipyntl (we wrwlgp)

Qnpwphy 2.15

h Unnihg pJulip Swun Gbipp

Pwllwjht hwidwlhwpgh dPhlwluwlwb dhy-
Gnpnnipynibp nbinku qunGynud £ gwén dwlwnpnw-
Uh Ypw, ptl ybpohl wmwnhGbphlG gnigwpbinby &
wdh dhunnd (2002 p. pwOlwihlG hwdwlwnpgh
Ynnuihg wnbGwnbunitpjwlp npwdwnpwdé Junpybph
L LU hwpwpbpwygnipntlpn 6.2% tp, huy
2006 p. 8.6%):

Pwllwjht hwdwhwpgh dPhlwluwlwb dhy-
Gnpnnipjwl  Ywplnpwgnyl gnigwlhy £ Gwl
nbwnbuntpjwl Junpybpp dténipjwlb hwpwpbpne-
pjntlp pGnhwGnip wywGnGGph dGénpyjwln, hGsn,
(wjb hdwuwnnd, fuGwjnnnipjntbGbphg GGpnpnud-
Geph thnfuwbGgiwb pGnipwanhs £ dbpohl twnp-
GGphG wju gnigwlhyp wdkb] £ L 31.12.2006 p.
Ywaqub 76.7%:

90%
80%
70% T
60%
50%
40%
30%
20%
10%

0%

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

COGnhwOnip JupyuwyhG GEpnpnudGtpp (Jupytp
L nGphnnpwlwl wwpwnptp) 2006 p. wybjwgb|
GG 25%-ny Ywd 51.1 g pn npwiny, wyn pyntd ns
ntghntOwnlGtph Jupyuwjhb GEpnpnudGtpp GJwgb
GG 19%-nd Jwd 3.8 dipn npwadny, huly ntghntbwn-
GGph JwpYuwyhG GGpnpnudbBpp 29%-ny Ywa 54.9
aLpn npwany:

NGghnGGunGGph  Jwpwjhl  GepnpnudGEpnid
whlwhwnbiy wd tE wpdwlwapyti|p hhthnpbipw)jhG
Jwpytpnud' 114% Jwd 12.7 dipn npwd: tunpnp
wd £ wpdwlwagpybip uywrnnuywb (35% 17.5
dipn npwiny) L welnph ngnpuinh (18% 7.4 dipn
npwiny) Junpybpned:

250000000

200000000

150000000

100000000
- i i .
04 . . . .

31.12.02 31.12.03 31.12.04 31.12.05

31.12.06

N UpnyniGwpbpnipynil BN Qyninwnlunbunipni( I ChGwpwpnipyntl
— Unluwnnip 3 UywennulwG (GEpwejw hhthnpbp.)
=3 Dhlwluwlywl hwinus | — | Uy

Qnuwphy 2.17
Py Ynnuihg & 1] I’ puin
wGwnbuntpjw@ Gynnbph (hwqwn 33 npwd)

pthnptipwyhl Jwpywdnpdwl zncyugh quip-
qugniip Owwuwnb £ ybpphG wmwphGGphG Juwp-
uwihG  GGpnpnudGGpnd GpUwpwdwiybn (1
mwph L wyblh dwaybunw)lnipjwdp) Jwpybph
inbuwywpuwp Yorh bwlwb wshG:

250000000

200000000

150000000

100000000

u
-~ i

UpwnnwpdnipwjhG upltiph nbuwlwpwnp Yzhep pGnhwnep Jupytipned

Shwuntuntpjwlp npwiwnpwdéd Jupytiph b pGnhwbnip wdwbnGbph
hwpwpbipwygnipyntl

Qnuwdphly 2.16
P h dwinlybr pynlp L dnLpwyhl
Junltph wbuwlwpwn Yzhep

SOwnbtunipjwlp  wnpwdwnpwé  plnhwbnip
Jupytpnd npwidwjhG  Jwpybph  wnbuwlwpwp
Uzhnp JybpohlG wnwphGEphl gnigwpbpnid £ wah
dhwnnid, pln npnud wewybp qquith wd £ wpéw-
Gwanyt 2006 p. (wybjwgtk| £ 9.8 inynuwjhl Yy&-
nny) Ywaqubkiny 46.2%:

64

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06
I UhGsL 180 on 181- 365 on =3 365opLuwytkh
Qnwdhy 2.18
A Unnihg J 00wgnnnn’ putn

dwilybinw)Gnepjwl  (hwqun 33 npwd)

PwOlwyht hwdwlwpgh wywnhybGph npwyh
wnniiny ybpohG wmwphGephl wpdwGwgnyt)
unwlnwpwn Jupytph L nGphnnpuwywb wywpun-
ptiph wmGuwywpwp Yrh wa: @6L Shwjt 2006 p.
unwlnwpwn Jupytph L nGphnnpuwywb wywnpun-
ptiph mGuwywpwp Yohrp 0.8 ninynuwihb Yhwnny
GJwgbp £ L Ywqgubp 97.6%, uwlyw)l uw hw-
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dwpynud £ pwdwlwbht pwpédp npwy b $hGwb-
uwywb YuynilGnepjwlb nbuwbynibhg Yunwbq sh

GGpYwywglned:

100%

98%

96%

94%

92%

90%
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

— Uwnwlnwnun Junytp L niphunnpuwl wywpnptip
BN 3ulyynn qupytp b nbphunnpulywb wywpnpkn
3 N unwlnupwn Jupytip L niphnnpwlwb ywpunpkn
EE Ywulwsth qupytp L nphnnpulywh wwpunptn

Qpw$hy 2.19
P L 2hnGlinp*

puwn uubiph

31.12.2006 pywlywlh npnipjwdp swfuwinnn
wywmhybbph dGénipntlp Ywqob, b 7.2 dipn

npwd, nph 1%-p pwdhb £ plytp ng nbghntlun-
GGphG, huy 99%-p nbghntlGunGGphG  wnpwiw-
npdwé UhonglbphlG: Cuwin nlGunbunipjwlb Gyni-
ntph ntighntlwnGtph Jupywjhb GGpnpnudGEpnid
swfuwwnnn - wywhdbbiph nbuwlwpwnp  Yzhep
hwibdwwnwpwp pwpép £ 2hGwpwpnepjulb §yne-
nncd’ 9.5%, phdhwywb wpnynibwptpnipjwlb §yne-
nnwd’ 8.4%, L hwGpwyhG uGbnh n uywuwnpydwh
wyl ninpnGbiph Jwpybpnid 4.9%:

dtpohl nwphGEphlG Jwpluyhl rhubh GYwg-
Owlb  fwwbu Gwwuwnbp £ Owb  JwpyuwihG
ntghuwnpp (2003 p. hniGwph 1-hg qnpénid
UP-nLl), nnh dhongny pwbytpp OGwhuwwbu nkint-
Juwgynd G0 Jwplwenith JwpluwihlG  wwwndne-
pjwlp: Pwpdpwgb| £t JupywreniGbph gnpéwpwn
Ywpgwuwuwhnipjntlp, Gjwqgb] Jupytbpph dwubwyh
dwpniuiGbph  nwgnudbbpp, hGsp  hwdwfunpn-
GGph Ynndhg hptlg Jwpluwjhl  wwwnidnipjwl
Ywplnpnipjwl ghinwlygdwl wpnynilp E:

f dwnluyhl nbghuwnpnid hwpywnynid 66 1.5 djG
npwdn ebpnwaqubgnn L dhlsl 1.5 djG npwd, uwluyl
uwhdwlywo dwdlbnnd sdwnpywo L nuwuwlwng-
Ywo Ywplbnp: 2006 p. ybtnohl 4P ywnpluyhl nb-
qhuwnpnid  hwpdwnednn  Yuplughl  wuwindng-
pinLabtinh phyn hwublyy £ 282710-h" wifbjwlwyng
105098-ny. dwnluyhl nbghuwnpnid wrlw £ wnbnb-
buwindnipinia 52743 qnponn L 229967 dwnywd
Ywnlbinh Jbpwptmywy.: Lwfunpn tnwnyw hwibow-
wnnipjwdp hwpduwnynn Ywnplbnh plnhwlniy phyl
waoty £ 1.6 whowd, hasp Jhyuynid b Juplughl
wlinpynipywl  punpdpwgdwl  dwupl: Iwpdwnynng
Yunplbph pwlwlfp o6owgdwip qnignlpwg Yinfulby
GO Gwl dnunpuwagnynn inbnblhuwngnipiwl Swiwy-
Gbnn. opnwlwl dhohln 4350 gnuwnentd” 2005 p. hw-
dGdwin wotiny 25 %-ny:

UnlunpuyplG pwllbnh L Jupluyhl Guqdwlbn-
wnLpynLGabnh qbpwlphe dwup wynnduinwgnty £
dwnpliuyhli nighuwnphl indjwy Gpnh  innwdwnnpdwl
qnpéplpwgn’ Guuwuwnbing  hwdwlhwngh wpwqu-
qnponipywln: YR «dwnluyhl nbghuwnny dnwanw-
G hwidwlwngh Yuinwnbywannddwl wpnyniGpnid
Yuwnyuyhl wundnipntGGGpp pwllbnhl L Junlw-
PG huqdwlbnwnipntGGERHG  inpwdwnnynid GO
hwngnedp uwnwluynig htiinn 06l onyw plpuwgpntd:

2006 p. dwnluyhl rbghuwnpn pwnpniGwlby £ jne-
nuwpwlsinin Gnwduwl wliwwpnunwowlws yJunlw-
pnLlbph  wlywlwgwllh  hpwwwnwlhnidn  dwdne-
[(nd b plinbplbunughl toncd: GP Ynndhg uwhdwl-
Ywo' pwllp Gyuquanyl Guwpunwph 0&nipwl
5%-n qbnwaqulgnn L 180 on dwiltiinwlg wwnuw-
YnpnipyntG nLbbignn wlwwpnunwdwlws Ywnplwnene-
Wﬁ pwlwln Gduwaqly t 5-ny (2005 pywlhwih

Ybnohl Grwduwwlnid 23 [n, puly 2006 pz/w[/w.%
Ybnohl nwiuwlynid” 18):

4500
4000

3500

2006 p., 2005 p. (bnoh hwibdwannipwdp, dnn
1.9 whquwd wibjwgly t pwllbnh L Junpluyhl Juwq-
dwlbnwnipinlGabnh Unndhg wwhwloynn YJunlw-
JPG  wunndnipyntGGGpp - pwlwln:  Uwwennuwlwli
Ywnlwiynndwl woh wuwydwlbbnnid puwlluyhl hw-
dwlwngh Ynnidhg htiinnghtink wontd b hwaowfunnnh
Ywnluyhl wuwndnipywl Ghunndwdp wwhwlownln:
Jwowfunnnh  Ywplwunpdwlnppwl  QlGuwhwnnidp
Ywnluyhl wwndnipjuwl uinniqdwl dhongny Lpnow-
winLd b yuwnlwynpndwl Ypnw dwfuuynng dwdwlwln b
hGwpnwnpnipyntG b wnwghu Gywqbliglty Juwnluyhl
rhuln’ funtuunhtyiny wlwwmnnwowlbws Ywnplwent-
Gbnphg: 2006 p. dwnpluyhl nbghumnpnid puwgquuw-
buwl Junpluyhl wwwndnipiniG niGbgnn 1900 Yuwpn-
buwnnh Junluyhl nhdnidGbn vanddby GG pwlltnh
Unnihg  funiuunhbing  pwgwuwlwl - Jupluyghl
wuwwndnipynta - nLGbgnn - YunplwentGephl  Ywnplbn
wnwdwnpbintg:

65
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Shlwluwywb  Yuynilnipjwlb  wwwhnydwhb
hwiwwnbpuwnniy, hGwpwynp rhulytiph Yubhuw-
nbGudwl, pwgwhwyniwl L qGwhwwndwb qnné-
plGpwgnid dhowgquwjhl thnpdl twwbu Jupln-
npnd £ uinpbu-puntph Yhpwenipjwb whhpwdt)-
nnipjnln, puwn nph Ywnnigynid GG GneyGhuly phs
hwywlwlywb wditGwwnwnppbp ggnudwjht hpw-
yhdwybtp L gbwhwwdnid wyn hpwyhdwybbph h
hwjwn quint nGwpnid npwbg wagnbignipjul dw-
Ywpnwyp $hwbuwlwb Yuwyntlnipjwb ypw:

dwpluyhli phulp unpliv-pbuntn. dwnyuwihG
nhuyh unpbu-ptiuntinp qGwhwwnnud GG Jwpybpp
nwubtiph thnthnfudwb wgnbgnipnilp Yuwwhwwih
hwiwndtpnipjwl Gnpdwwnhyp ypw: Cuwn wy-
nhyltph qupluyhb GepnpnudGepp nwuwwpg-
ynud G0 unmwbnwpw, hulyynn, ng unmwbnupu,
Jwulwéth L wlhniuwih nuubiph: Shunwpyynn
unpbiu-ugblwpbbpnd - wpdnud G0 GOopwnpnt-
pjntGbtn, punn npnGg 1) pwGyGph Jwpytiph 6w-
Juwibtpp  thnthnfunipjwb 360 GGpwpyyney,
2) gpwywnpqwé gnijpp wlwnbuyned

QlGuwhwuwnygb) £, np wynuwynid nhunwplynn
hGwpwynp Jwwnwagnyl uwnpbu-ugtOwpGGph h
hwjwn quint nbiwpnid nplk pwGy sh fuwfunh Yw-
whwwh hwdwnpdtipnipjwl L1’ L U1? Gnpdwwnhy-
Gtpp: Upwdwdwlwy nhunwnpyynn JwwnwagneG
hpwyhdwybtpnd wwjdwlwynpywséd pwblwhh
hwiwywpgh Ynpnunbbipp pwgwuwlywl wgnb-
gnipjntb 66 pnnGh 33 PhGwluwlywb Yuwyne-
Gnepyjwb Yypwi:

thnpp-hGs ghetii t pGnhwlnip wywnhyGtiph wsh
nbdwhG: UpnyniGpniy, pGnhwlnip wywnhyGbpnid
npwlg nbuwlwpwn Y2hrp Gugb) £ 1.9 wnnyn-
uwjhb YGnny Yuqubinyg 39.9%:

250000000 50%

/\ T —
150000000 /

100000000 —

200000000

50000000 T—

0 30%

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

C— Pwpdp hpwgyth whnhyGtp (hwqwp 33 npwd)

Pwpdn hpwgdtilh whnhyGtph nbuwlwpwn Y2hep pGnhwbnep wynhyGepnud
(w9 wnwlgp)

Qpwdhy 2.20
A pundp wlwhGph Lzhnp n

wlwnhyGepnud

2006 p. pwndn hpwgytith wywnhdbbiph wdh
nbdwp ghobip £ gywhwly wwpuwynpnipnil-
Gtph L pOGnbhwGnip wywnhybbph wdh wnbdwhd,
hGsh wpmyniGpnid hwdwlwpgh pnhwlnep L pG-
pwghy hpwgybihnipjwl Gnpdwwhdwyhl gnigw-
GhoGGpp Gwgb) GG: COnhwGnip wrdwdp, YGpohh
nwphOGphl pwOywihG hwdwywpgh pGnhwbnep
L pGpwghy hpwgdtihnipjwlb gnigwbhzltiph wnw-
tnwbnuibbpp 2w thnpp G0 Gnbp L qnbyb GG
wwhwboynn Gnpiwwnhywjhlt uwhdwlbwswihtphg
pwdwywlhl pwpdp dwhwpnwyh dpw (wwhwbe-
ynn Gwquwani)d vwhiwbwswihtpp hwiwww-
nwufuwbwpwp 20% L 80%):

120%
< 5
5.5 - = L
S35 3s.% 3L 0%
Sch23 FR23 RS
31.12.06 isﬁ gz _5"2 éi 5:’@ 55 60%
SEZZE EREEE B 20%
S=E e 33323 S333
ms>c3 T3> SiSdclc 0% - - - - -
1280 npwd 0.5 dynn npwd 6.3 qpn nwd 31.12.02 31.12.03 31.12.04 31.12.05 31.12.06
PwllwihG hwiwlwnpgh hwawuwunﬁﬁ hulliuluull:#:ﬁ hl.ulil.ul]l.ul:'ll':fl: == QOnhwGnip hpwgytbihnipyntl e L (pighly hpwgybhnipyntG
YGwuh dténLpjnLlp GnpiwwnhyuyhlG  GnpdwinhywhG  GnpdwinhywihG
Yuuwhwuwih Juuwhwwih Yuuwhwwih Snwdhy 2.21
11 %'E 045%11 6.1 %‘ﬂ o] pjwi L pjwh
Pwlw)hl hwiwlwngh
U1'-h sbonLpnLap 34.6 % 34.8% 335%
Pwllywjhb hwiwywngh
U1%-h dtiénipynip 324% 526% 512% Dum\ dwpiwlp 0lwgwé dwilbnw)blnipjwl
fudptinh’ pwllywjhl  hwiwywnpgh  wywnhyliph
dténipntGGtpp qbGpwqubgtb] G0 ywpuwynpne-
pjnLGGGph  dGonpynlbGbGpp (hGsh0 Guwuwinbp
[ hpwgyl hnupywl nhuly } Gwl ytpohl tnmwphGGphb pwGlwihG hwdwlwnpgh

Swpdw plpwgpntd pwnpdn hpwgytith wynhy-
GbnG wybiwgt| GG 14%-ny Guqikiny 209.5 djpn

npwd: Pwndp hpwgdtith wywnhdbbiph wsh wnbdwp

66

Ywwhwnwih  dGGnLpjwlG  wpwgwwnbiw  wbp),
hGshg GiaGnd b YwOfuwwnbuynid k, np, wy hw-
Jwuwn wwjiwbbbpny, 2007 pwlywbhl pwl-
Yuyhl hwdwywnpap qtipd Yabw hpwgdtithnipywh
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nhuyny wuwjdwlwynpdwéd  wyplGuinpwbpwjhG
Owultiphg:
400%
350% 1
300%
250% H
200% u
150% =
100% 1 H H
50% 1 =
0% 1 T = T T
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06
| UhGsl 180 op (GEipwnrjw| guwhuwip) I 181 -365o0p
— 1 -3 twph = 3 wuwph Lwykih

Qnwdhy 2.22
@ pynLGOENhG (puwn

wlwhyGiph sntpynLlip

Glwgwé pynLGGEph)

PwOywihlt hwdwlwpgh wwpuwynpnipjnil-
Gtpph Yunnigywdpnid 2006 pywlwlhG «funznp»
qunme[nnanJnLUUbnh4 inbGuwywpwp  Yzhnh
plnhwlnp wwpuwynpnipjnibbbpned  thnpn-hGs
wybiwgb| £ L uqguib 27.5%: dGpohlu yywynid k,
np pwlGlywjhlG hwiwlwpgh wwpwwynpnepynil-
Gbpp UG6NLpjwl wnwwnwbnilbtpp Yuiudwsé st
dh pwlh funpnp wywlnwuwnibbphg pwguwnbiny
Gwl npw hGunlwGpny hpwgdbiihnipjwb hOw-
pwynp fulnhpGtph wrwowgniip:

120000000 30%
[ 25%
90000000 pr—
[ 20%
60000000 r15%
F 10%
30000000 1
[ 5%
0 T T T T T T T T 0%
31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

—

«hunzanp» wwpwwynpnepynibbbip (hwaquwn 33 npwd)

«hunznp» wwpwnwynpnipyntGGtph hwpwptipnipynilGp plnhwanip
wwnuwynpnipyntGGbphG (we wnwigp)

Qnuwdhy 2.23
P «funznn»
wjwpwwynpntpjniGGaphl

pinLGGhph

QGuwhwuwnyb t, np unnpl nhurnwpydnn hGupw-
ynp Jwuinwagnt)b unpbu-ugbbwpbGbph npubinpdw

ntwpntd npnz  pwlytn Jupnn GG thnpp-hs
fuwfunt] pOGnhwlGnip hpwgybihnipjwb v2' L
nGpwghy hpwgybihnipjwl L2? GnpdwwhyGbnp,

7 31.12.2002 p. npnipjudp  gnigwlpplbnh  hwpdwnlynid 1
wnwph b wybih dwupdwl dwdlbunwylnipywdpe wlmpdGbnn L
wwpunuwinpmpynlGGG6pp Gepweywds GG 181-365 on dwpdwl
dwidlbinuwylnipyuwl nuwuned:

WG prnp dpongltinh  hwlpwaenidwpp, npnlp  wpwldhl
ybpgnwd qbpwqulgnid 66 puwllhh plnhwlnn wuwpuwynpne-
pynLlbtinh 5% vwhdwlwsunhn wewlg hupyh werlbine hnfu-
Lunywonipiniln:

uwluwyilh hwiwlywpgp hpwgybihnipjwb hhoGw-

fulinhpGtiph wnole sh Ywhqlh, L hpwyhGwyGtph
Gplwl quwip 33 Ihlwluwlwb YuwyniGnipjwb

Upw wantignepntl sh pnnlh:

Uunpbu - ughGuwnpGbnp

=

2 £ B

s = 8 &8332¢%

S 3 2 R S
31.12.2005 = £32 £53%

255, g5 ESNEES

3539 32 3 8%s

T8 s =2 £c 55 =2

=== T T 3 =

F32E  3f 3#e3t

A D3 é ol o& 33 g
Pwilwjha ) 38.7 % 34.9 % 31.7 %
hwdwywnah L2'-h (Yruwfuwnh (Yruwfun (Yruwfuwn
dkénipnLlp 1pwlly) h1pwGy)  h3pwdl)
Pwilwjha , 95.2 % 107.8 % 93.5%
hwdwywpgh L2°-h (Ytuwtuwnh (Yhuwfuwn (Yhuwfun
utiénLpynLlp 4 pway) h 1 pway) h 6 pwal)

[ CnLyuywlwl nhulibn }

2006 pywlwlhb wpdwlwapyb] £ UUL nnpwph
GUwwndwdp 33 npwih 10.0%-ny dhohl tnwntlywh
wpdlnpnid, huy dwiwbwywnowbh 4tipoh npnt-
pjwip 23.8%-ny:

UpwnwndnipwjhlG rhuyh nbGuwGynibhg hwp-
JGwnt wnwpjw plpwgpnid  wyp  wndnyplbpp
GUwwndwdp 33 npwdh thnfuwpdtph nwwnwbnld-
GGph hGwnlwlpnd pwGlwihG hwdwywpal wp-
wnwnpdnyph  YGpwqlwhwwndwld  wprynilpnid
nbbgbp £ 272 GG npwdh swihnd plnhwGnip
YGwu, npp Jwquib] £ pwlywjht hwdwlywngh Gnp-
dwwhywjhbt yuwhwwih 0.3%-p (Gwfunpn wwpp’
0.5%): Upunwpdnyph JGpwqlwhwwndwl wnp-
nyntGpned YyOwu £ nlbbgbp 9 pwy, huy Glwdnun
12 pway: 2006 pywlywlhl wpwnwpdniph wnp nt
Jwdwnph gnpdwnlnipjniGbbph wpryniOpnid
pwllwiht hwiwlwpql wwwhnybp £t 6.4 Gipn
npwld GUwdnwn, npp 6.3%-ny qbipwqubgb| L
Gwfunpn nmwpyw gnigwbhyn:

° Pun 33 pwnupwghwlwl opklugnph hnnywds 905-p Yt
2-h «Swhlwgwd wnbuwlhh pwlhuyhl wiwlnh wuwydwlw-
gnny pwlyn wwmpuwynp b wywlnh qnedwpp ud ppw oh
dwup Ybpwnwndbly wywlnunnh wewohl puly wwhwlony,
pwagwenpjwdp wuwydwlwgnny Gwfuwnbugwd Jbpwnwnd-
Jwl wy) wuydwalbnny ppwdwpwlwlwl widwlg GGpnpywds
wywlnbbph»:

67
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7000000

6000000

5000000

4000000

3000000
2000000 4

1000000 4

04

-1000000

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

Upwwpdniph wnep nt wswrephg unwgywd gnin Glwdnin
Upwnwpdnyph Ytipwgbwhwinntihg unwgywé gnen blwidnen

Qnwhy 2.24

Jph wnp nu L dhg
unwigywé gnun GlwdniinGbpp (hwqun 33 ppwd)

31.12.2006 pwlwlh npnipjwdp pwGluwyhb
hwiwywpgh wpwehb fudph hwiwfuwnb wpunwn-
dntpwjhl nhppp Ywadb) £ Gnpdwnhywihb uwh-
nwih 4.4%-p, huy Gpynnpn fudph gnun nhppp
1.1%-p (wwhwGoynn wnwybjwqgnyl Gnpdwwnhp-
Juwjhbt dwlywpnwybtpp hwiwwwunwufuwbwpwn
15% L 5%):

QOGwhwuwnyb) £ np OGpYuwywgwéd wnyniuw-
yncd nhrnwpyynn hGwpwynp Juunwagne)b unptiu-
ugbOwnGtGph  npubnpiwb  nGwpnud  pwGybph
YnpneunGipp Gwlwlwih s66 L 33 PhGwluw-
Ywb yuynibnipjwl ypw wagnbignep)nih s66G pnnGh:

Uunpbu - ughGuwnpGbnp

31.12.2006

Gypnjh Gywndwip 33 npwih
10%-ny wpdlnpntd

UUL nniwph GUuwndwdp 33
npwih 10%-ny wpdlnpnid
(wnpdtigpyntu)

(wndtigpyntu)
qOwhwwnydwé VaR dnntinyd

2007 p. hGupwynp
wrwybjwagni yGwup

Pwlywjhb hwiwlwngh 171 010 15 410
ogniinp/Yhwup wpunwp- npwu npwyd npwd
dnuph Yipwqlwhwwniwh (-171 0.0
wpmyntOpntd npwu) npwd)

PwllwjhG  hwiwlwpgnid  wnnynuwnpniph
nhuyp GEpLywjntdu pwdwywbhGa gwon t: dbpohG
nwphGGph0 Jwpytph L wjwlnbGbph 2nlyujw-
Ywh wnnynuwnpnypltpp hhdGwywbnid gnigw-
ptipG| 60 Gwqoiwb YuyntG Juppwaghd:

 Apnwnlping wnpbu-ugbtupbbnny L Var dnnbiny (fEpoplu
sh hwdwnynid uinpbu - ugblwn, pwlh nnp VaR-h hwpdwnplyned
hwpyh GG wrlynid wpnwndnyplbnh thnfuwundtplbnh wwun-
dwlwl pwnpbinn) qGuwhwinywd Ynpniunlbbnh hwpdwnplyned
Yuinwnynid b GopwnpnipyniG, np wnwndw plpwgpntd puil-
buypl hwdwluwngh wpunwndmpuyhl nfippp gindinfunipywl
N Gapwnlydh:

68

30%
25%
20%
15%
10%
5%
[0 s B B B L
LI | 1t | 1 | 11 Y2 | {1 AV R | B 1 B\
tin. tin. tn. tin. Gin. Gn. Gn. Gn. Gn. Go. Go. Go. G, Go. Go. Ge. Go. G, G Go.
02 03 04 05 06

UUL nnpwpny tnpwiwnpwé qupytiph dshehl tnnynuwnpneyp
33 npwind npwdwnpyuwé Jupytiph dhohG tnnynuwnpnyp
UUU nnpwpny GEpgpwyywé wywhnlbph hehl tnnynuwnpniyp
33 npwiny Gipgpwdywé wywbnGbph dhehl tinynuwnpnijp

Qnwphy 2.25

L Ghehti 1eGhnp

PwllwyhlG hwdwlwpqgh Ynnihg wnbnwpwyfu-
Jwdé wywmhyGEph dhohlb Yrrdwéd dwaiybunw)lne-
pjnLlp qbpwqulgb| £ Gepgpwydwséd wwnunwyn-
pnipntGGGph  dhohG  U2ndwd  dwdybunwjlne-
pjnilp, nph wpnyniGenid pGnhwGnep (Ghwdwdw-
Guwy L Jwpytph, L wwlnbtph) winynuwnpnyjp-
Gtph GJwaniip hwdwlwpghb sh Ywpnn YOwub:
Lwlh np wywnhybtph L ywpunwynpnipyntbGipp
dhohl Yonwé dwiybunwylnipjul dtinpywépn
Gowlwywip st L Yuginud £ dnn Ybu tnwph, wwyw
2ntjuwywywb nnynuwnpnyptiph lwwnwbnwdGtpp
pwOywihG  hwiowlwpghlt 066 JGwubbp skG
wwwdwnh:

Uuwnpbu - ughGwnpGtn

31.12.2006

wgqntignpjntlp pnhwGnip wnpundbih
Upw' qhwhwwndwé nynipwghwih

dbpnnny
uwwuynn gntin ninynuw)jhl Elwinhg

Cniywjwlwb tnnynuwnpnyypltinh 2
wnnynuwjhG Yewnny Gwqiw (wsh)
Gnijujwlwh tnnynuwnpniyplbiph 2
wnnynuwyh Ytwnng wsh (GJuqiwb)
2tnnd’ qGwhwwnywd nnynuwnpniyph
GUwwndwdp qquynth wywnhdGbph L

nbwpntd wewehlw btiptip wiuw
wwpwnwynpnepyntlGltiph denpywdéph

ttipnnny (GAP ttipnn)’

2.4 0pn npwd Ywd pwOlwha
hwiwywnpgh Yuwhwnwih 2%-p

30 010 npwd
PwllwyhG
hwiwlwnpgh
ogntwnp / YGwup (-2.4 9 pn npwd Ywd pwGluh

hwiwywngh Yuwwhwnwih 2%-p)

(-30 G npwd)

QUwhwuwnyb) E, np GEpYuwywgqwd wnyniuw-
yntd nhinwpyynn hGwpwynp Juwnwant)b unpbiu-
ugtilwnltph  npubnpdwl  nbwpnid  pwbybpp
Ynpniunbbpp hwdwlwnpgh Yuwwhwwih GYwwn-

7 Unyl dbpnnpluyh hwpwplnid Qunnwpdmd b GGpwnane-
p/nLl, puwn nph nfunwplyng dwdwlwlwhwangwontd (Grwd-
ww) wlinhdGbnh L wwpmwynpngniGatnh Guwenigywdpn L
Swywybbpp Jdinid 66 whhnhnfu, wuplpl' dwpywd  wl-
whylbnn L wwpunwynpnipynt GaGpn Ynyhl inbnwpwpfudnid L
Gtpgnwdynid 66, puyg wpnkl Gnp gnponn wninynuwnnnypnty.
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dwdp Gowlwywih 60 L 33 $hOwluwlywb Yuyne-
Gnipjw 0 ypw wanbignipnth s6G pnnGh:

PwOywihl hwdwywpgnid qhGuwihG nhuyp GGp-
Yuwjnudu pwdwywbhlG gwén £, L qGwjhG nhuyny
wwjdwlwynpywé yawubbpp gptipt pwgwlwynid
Ga:

Ujaniwdtlwybhy, uwnnpl GGpluwywgywéd wn-
Jnruwyntd nhunwpyynud 66 hGwpwynp Jwunw-
gnijl uinptu-ugtbwph npubinpdwb nGwpned pw-
ytph YnpnuwnlGbpp, npnlp pbwbtunn qquwih GG,
uwluwyld 33 PhOwluwlwl YuynilGnipjwlb Ypw
twlwb wqgnbgnipncb s60G pnnGh:

31.12.2005 UG2wnd gntjph 50%-ny,
wpdtigpyntd

PwOlw)jhb hwiwlwnpgh YGwup' wwjdwbwynpgwsé
pwlyh ubthwlwbnipjwl wnwly qunbynn wlwnd
qnijph Ybipwqlhwhwuindwb wpryntGpny (@buypl (Ywd pwGlwyha
nhuly) hwiwywngh Yuwwhwnwih
13%-p)

15.3 dipn npwd

PwOlw)jhb hwiwlwnpgh YGwup' wwjdwbwynpgwsé
uinpbiu-ugbGwph npubnpdw nbwpntd fungtith
JuinlwhG wnpndbih® 30%-h sutinunwnaduwdp
(hwayh wrbbiny wyn wnpytiph nhiwg
qpwdwnnpwé gnijph hpwgntin) (Juwpluypl nhul)

4.4 0 pn npwad

(Y pwGlwyhh
hwiwywngh Yuwwhwnwih
3.7%-n)

Pwlywjht hwiwywpgh YGwup ywjiwbwynpdwé
uwnpbu-ugbiwph npublnpydwh ntwpntd fungbiih
Jwnplwjht ynpuindtith 100%-ny subipwnwpéiwdp
(hwzyh wnbbiny wyn Junpytiph nhdwg
qnuywnnywé gnuph hpwgnidn) (Ywpluyhl ehul)

14.8 dipn npwd

(Yo pwllwih
hwdwlwngh Ywwhwnwih
12.3%-p)

Yuwypuinuy p hwdwindlbpnipini L
Glwdwnwpbnnipinlo

Pwhlyw)hG hwdiwlwngh Yuwyncbnepjw
YuwplbnpwagnylG gqpwywlywbGtphg £ whnipwpkb-
pnipjwl L Yuwwhwnwp/wynhdbbp hwpwpbpwy-
gnipjwl pwpdp dwlwpnwyph wwwhnynip pwG-
Ywjht hwowywnpghG pGétnGLny rhuytinny wwy-
dwlwynpgwé hGwpwynp Ynpniunbbph ubithw-
ywh dhonglbpny YwGowl wdbih (wb hGwpw-
ynpnipniG:

Swiwlwnpgh whnipwptipnipjwb  gnigwlhy-
GGpp 2006 pwlywGhh qbGpwquwbgb GG Gwfunpn
wnwnpyw  gnigwlbhpbbpp.  2whnipwptinnipyniGG
puinn wywnhdbbpp (qnun pwhnyph hwpwpbpne-
pintp  wywnhybtph  dhohlG  wwpblwb dGénL-
pjwlp) Ywqub], £ 3.6%, huy pun Ywwhuwwih
(qniin pwhnyph hwpwpbpnipjntlp  Yuwwhwwih
0hohG tnwnbywh dténipjwlp) 15.9% (2005 pyw-
Ywlhb hwiwwywwnwufuwbwpwn 3.0% L 15.3%):

¥ lunglyh Jupluypl wnpnplin pullh wi Juplbph G-
gnpnlbtph hwlnwanidwnl £, npnlg dGwgnpnuyhl dGSnipynLl-
G6npp qbnwquilbgnid 60 npwlg nhdwg gnuidwnnywd wlywnd
qnLiph 50%-ny wndtgnldwo wndbplbnpp:

18000000 20%
16000000 //\ | 18%
N | T 16%

14000000 ——— 11w
12000000 T 12%
10000000 — —T 10%
8000000 — 8%
| T6%

6000000 1.0
4000000 —H 2%
2000000 T T T T T T T T T 0%

311202 311203  31.12.04 311205  31.12.06

C—  2nun whnyp

= Guwhn

pJnLlG pun 1h (ROA) (wp wnwlgp)

s GWhnLpwiptipnipyntGG puwn uwhwwih (ROE) (wy wnwGgp)

Qpwbhy 2.26

awhnt pjwil Gbpp

PFwllywjhb hwiwlwpgnid yGpohl tnwphGGphG
wnpdwbwapyb b gnin pwhnyph dGénipjwlb Yw-
Jjnih wdh dhwnd: 2006 pwlywGhG pwGlywjhG
hwiwlwpgh qnuin whnypl  wybjwgb] L
40.8%-ny: Pninp pwOybplt wphuwwnbp GG pwhniy-
pny:

90000000
70000000 T
50000000
30000000
10000000 1
10000000 1
30000000 1
50000000
70000000

e}
a1

31.12.02 31.12.03 31.12.04 31.12.05 31.12.06

EE  SnynuwjhG GYwidnunGbn B 03 wnlynuw)h GYwdnunGbp
= UywnhyGtph hGwpwynp ynpnrunbbiph wwhniunGphG Yipwnwnd
B SnynuwjhG Swiuu C—  ng winynuwjh dwiuu

== UlwhyGtph hGwpwynp YnpniunGliph wwhniunbtiphg dwuhwbnud

Qnwdhy 2.27
Pwlljuyhl hwdwywngh EhwdnunGbpp b wiuubipp (hwqwn 33 npuni)

Pwllwjht hwiwlwpgh hwiwfuwnb GYw-
Untinbbpnd wobkbwobkd mbuwywpwnp Y2hep pw-
dhb t pGyGL nnynuwjhl GHwANLNGEPHhG L Yuqlbg
49.6% (2002 pwlwlOhlG 46.1%): Iwdwfuwnl
Swfuutipnd qbipwyrnnp ng wnnynuwjhb Swfu-
utpld GG Ywquobiny 44.6% (2002 pwlwGhl
40.9%): Snynuwyhl GYwdinunbtph 80.4%-p pw-
dhh t pOytp wnbwnbunipjwl Jupytiphg unwgywéd
nnynuwihlG GYwdnuinGbphG, huy ng nnynuwhG
owfuubph 44.5%-p wpfuwwnmwywnpdhlt L npwh
hwywuwpbgywdé wy| yodwpndGbph:

Jdbpohl wnwphObppl pwGlywihlG hwdwywpagh
wywnhybbph wsh Guwndwdp Juwhwnwih wpw-
pwlghy wdh wbdwbpp hwbgbgnptp GO Ywuwh-
nw/wynmhybbp  hwpwpbpwygnipjwl  UGSwg-
Gwlp Gwwuwnbin $hlwbuwyub YuyniGnepyjwb
wipwwlndwap:
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120000000 36%
100000000 - 30%
80000000 ] F24%
60000000 —————— = F18%
40000000 ] F12%
20000000 { F 6%
0 — 0%
311202 311203 311204 311205  31.12.06

C— Unpdwwnhyujhl plnhwnip Yuwwhnw (hwqup 33 npwd)
LOnhwGnip Ywwhwnwih hwiwpdbpnipyntb (we wrwbgp)

e In0OWYWE Yuwwhwinwih hwiwpdbipnipynth (we wnwbgp)
Canhwbnip juwwhwnwih hwpwptpnepyntGb pnhwinup whnhdGbphG (we wewbgp)

anpwdhy 2.28
P h h piwl

hGs wyblwgt) G0 31.12.2006 p. Ywqubny hwiw-
wwwnwufuwlwpwnp 34.9% L 32.7% (ywhwbpynn
GnpdwwnhdwihlG  Gjwquagni)d  uwhdwbwswihp
hwiwwwwnwufuwbwpwn 12% L 8%):

160%
140% 1
120% 1
100% 1
80% 1
60% 1
40% 1

20% 1
0% Al L L L L L ININININENINENI NI EEEE
12 3 4 5 6 7 8 9 101112 13 14 15 16 17 18 19 20 21

2006 pywlywGhl pwytiph pGnhwbnep L hho-
Owlwl Yywwhwnwih hwdwpdtGpnipjwb gnigwbhp-
GGpp (pGnbwGnip Ywwhwwih hwpwptpnep)niln
nhuyny Ypnywé wyunhybbpha L hpdGwlywb Yw-
whwwih hwpwptpnipyntbp rhuyny Yrywd wy-
inhyOtphG), Gwhunpn twpw hwdabdwwn, thnpp-

JdwpluwjhG yuqgdwybtpwnipjnLGGbp

2006 p. plGpwgpntd Jwnyuwihb yuqiwybpwne-
pjwl qnpénibtinpjwl hgtlGghwbbp GO uwnwgb
Jjng  pGutpnip)nlGGEp”  «dhlpwy», «Upbquly,
«Lunpypy», «QGwnGh hGYLGuwny nLOhyGpuw] Jwnp-
Yuwiht Yuqgiwybpwnipntd OPL-GGpp L «Lnp
3nphgnly, «Uwjwphw», «EynuitOhy tlybnbgw-
Ywl Onfuwnywywb dnbn» nibhybpuw] Jupyw-
JhG Juqiwybpwnipintd UMC-GGpp: Swpbdtpohl
33-nd gnpoétip GO wnwulnp Jwplwihl Yuqiw-
YGpwnipjnLGlGbp  (mwulbpyne  dwubwdyninny),
npnGghg  tpyniup  |hghlquyhl  Ywqdwytpwnt-
pjnLG0Gp &G, oGYp JwplwyhG dhnepynih L tnwuG-
snpup nibpdbpuwg Jupbuyhl Yuqdwytipwnt-
pjnLGan:

2006 pqwywbhG Jwpluiht Jugiwybpwne-
pjntlGGGph pOGnhwlnip Yuwwhwwih, wwpunwyn-
npnip)nLbGGph L wywnhyGGph wdh dhnncdbbpp dh
pwlh wOquwd qbpwquwbgb] G0 pwGywhG hwdw-
Ywpgh hwiwwwunwufuwlG wsh  dhwndbbnp,
puwn nph” Juwpluihb Yugdwytipwnipynibbbph wy-
inhybtph oténipntlGp  wwpbytipphG Ywqobk]
pwllywjhG  hwdwywpgh wywnhybbph  3.9%-p
(nwpbuygphlb 1.8%):

Lwwhwnwh wdp hhiGwywbind wwywhnyyby £
nwnpyw ppwgpntd |hgtiGquynpdwé jnp, hbswbu

70

Lanhwnep Ywwhwnwih hwdwpdtpnipjwl GwqugneG uwhdwbwswihp

Qpwphy 2.29
OGnt n

h hwiwpdbpnipniGh pun (31.12.2006 p. npnLpjwiip)

31.12.2006 p. npnipjwdp Juwwhwnwih hwdwnp-
dtipnipjwl Gnpdwwnpylbph fuwfuwnned nplk pwG-

ynid sh wpdwbwqnyby:

Gwl wpnkh gnpénn snpu Juplwjhl yuqiwybip-
wnpjntGGGph Yynndhg YwbnGwnpwlwb hhibw-
npwih hwidwpiwb hwyyhb: dwpluihb Yugiw-
Ytpwnepynibllph spwfudwé whnypp Yuqdbg b
106 410 npwd, pwhnipwptpnipintGh puin wynpy-
Gtph 0.9%, huy punn Yuwhwwih 1.8%:

Hwpyuyht uqdwybpwnipynuGGeph wyunhdGbnn,

wwnpunwdnpnnepjnLtaGbeppn, ywwhuwip L 2whnupp
(hwqun 37 npwd)

2006 p.

31.12.2005 31.12.2006  wnynuwjhl wd

Uywnhyatp 7872259 20590720 161.6%
Muwpunwynpnt-

pJnLOGbn 3481501 12134040 248.5%

Ywuhwnw 4390758 8456680 92.6%

2nLwn pwhnyp 79877 105949 32.6%

Muwpwwynpnepynibbbiph wdp  hhdGwywbnid
intinh £ nObgb] hpwwpwlwlywb wGdwhg thn-
fuwnnipynLGGGph (3.5 dipn npwiny), pwytph
GUwuwndwdp  wwpunwynpnipjntGGbph (3.2 dipn
npwind) L wy $hlwluwywld Ywgdwybpwne-
pjnLGGGph  GYwwndwdp  wwpunwynpnipyntGGtpp
(1.5 dpn npwdny) wsh hwyyhb: Ppwjwpwbuw-
Ywl wbdwlghg L Phghywlywl whéd dwulwyhg-
GGphg thnfuwrnipyntGGbpp mwpbyGpoht Yuqibg
GG 5.4 Oipn npwd, nph 86%-p pwdhl b pOybg
hpwywpwlwywb wGdwhg:
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Jdwpyuwyht YuwgdwytipwnepyntGbtiph  wywnpy-
GGph 12.7 9ipn npwony wsh 82%-p Gepnnyb E
nbGwnbuncp)nilnid™ Jwpytph L thghGgh nbupny:

dwpyuwyhlt Gepnpnudbbph (Gepwejwy  (hahlap)
wdp Juaqub] £ 168% Jwd 10.4 g pn npwd: SGunk-
unipjwl gpbipt pninp aynunbpned wpdwlwaqnyby k
npwiwnpywdé Junpytiph swyw|bbph wa:
Shlwluwywb Yuynilnipjwlb wnbuwbyniGhg,
qupywiht  wqiwybpwnipyntbGtpnid  6wagnn
nhuytinhg Ywplnpdt b JuplujhG rhuyp: dwp-
ytiph wpwgwuwnbivwy wadhbt qnigplpwg, wpdwlw-
anytiL t Jupywyhl nhuyh dwhwpnwyh Gwagned.

Uwwhnjwqgpwywb pGytpnipjnLGabp

2006 pywlwlhl nwnwpbgyt] t nip wwwhn-
qwapwywb pOyGpnpynGbbph «Uyniwp», «kp-
dtn»  wwwhnwqpuwb ORLC-GGph, «Gpwp-
fuhp», «hplGophtilp», «Qnpw», «Uwdquuy», «Nb-
OGuwlu PGnipwlu», «3 L d» wwwhnwgpw-
ywh UMNC-GGpp wwwhnwqpwlwb qnpénilbnc-
pjwl hpwywbwgiwb hgtlghwbtph L «Uwhw»
UNC wwwhnwgpwlwb ppnptipwhb (dhelnp-
nwjhl) qnponcbtinipjwl hpwywlwgiwh |hgbl-
ahwjh gnpénnnipyntlp:

2006 pywlwlOh ntywntdptph 31-h npnipjwip
33 wwpwépnid |hghbGqwynpyt] G0 15 wwwhn-
quagpwywl L 6 wwwhnjwqpwlwb ppnpbpwjhb
pGytpnipyniGGbp: Updwlwapybp £ wwywhnjw-
gpwywb pGyGpnepncGGtph  ubthwywb  Yuwh-
wnwih wa, ywpwnwynpnipyntGGbph L wywnhybtph
Elqquujgz

LUwwhwnwih wdp hhdGwywbnd  wwydwbw-
dnpdty £ YwbnGwnpwywb hhdGwnpwdh 1.5 dipn
npwd wany: 2006 pywlwlhb wwwhnjwaqpwyw
pGyGpnepynLbGbtph 2whnypp Ywaqub) £ 348.5 gi0
npwda:

Uywnhdbbpp L wwpuwynpnipjniGbbph Gw-
gniip hpdOwywbned wywjiwbwynpyt) £t wywhn-
quwagpwywb paytpnepnbbbph pwlwyh Gwq-
Owdp: Uwywhndwqpwwb paytipnipyntbbtiph pln-
hwlnip wynphybbiph dbp 066 nmGuwlwpwp Yz2hn
GO Ywaqub] pGpwghy wywnhylbpp 76.7%, hul
wwpnuwynpnipjntGbbnld wdpnnonipjwdip plpw-
ghl &G tinbi:

9

Uwwhnywanuwlwl — pllybpnipyniGobph  bpynidnipiniln
Yuinwnynid F hwdGdunntyng 31.12.2005 p. gnpdnn 23 wuyw-
hnywanuwlwl  pllhbpnipiniGG6Gph  wdthnh  gnigwGhyGbpp
31.12.2006 p. gqnponn 15 wwwhnywonwlwl pllybpngpndl-
Gbnh wihnih gnigwlppnh hbwn: CohyGpnipnGlatnhg 06LA
gnLgulhylGbnl wwwhnywaonwlywl plalbpnipiniGlGeph nwnb-
Lwl wdthnih gneguGhplbnned Gapweywd GG 3-pn Grwdujwlh
dbpgh npmipywidp, pwlh np Gw sh Gephuywgnby unwpblywl
Dhlwluwlwl hwpdbngnipinin:

unwlnwpwn Jupytph L nGphunnpuywb wwpun-
pbph mbuwywp Y2hnb pGnhwbnipnud wybjwgb) &
7.5 inynuwyhb Yewnny L Ywquib) 97.5%: Qwifuw-
inn wywhybtph 48%-p pwdha Lt pOytkp uwwnn-
nwywb ninpnpb, huy 41%-p wpryniGwpbpne-
pjwl §ynnhb npwdwnpwé Jupybpha: dwpyw-
JhG rhuyh OJwqiwl dwuhl £ fununtd Gub wyG
hwGquwdwdlpp, np JuplyuwjhG Yugdwytpwnpnil-
GGph Ynndhg wywnhybbpph hGwpwdnp Ynpniuwn-
Gtph wwhniunhb Yunwpywé gnun dwuhwbned-
Gtph dG6npnLlp Ywqub) E pGnhwlnip wywnhu-
Gtiph dténLpjwb 0.5%-p (31.12.2005 p." 2.2%):

UwywhnyuwqpuwyuwG naytpnipyniGGeph wywnmhyGtpn,
wuwnuwynpnipintGGbpnp L yuwhuwip
(hwquin 33 nnwd)

2006 p.

31.12.2005 31.12.2006  wnynuwjhl wa

UYywnhdGtp 9891075 8637138 -12.7%
Muwpwunwynpnt-

pynGhkp 5462748 2645950 -51.6%
UtithwlywG Yuwhuwwg 4428328 5991188 35.3%

Uwywhnwagpwywb paybpnepynGGbph 29.5
hwqwp gnpénn  wwjdwlwagnpbpny wwwhnyw-
gpwlwl gnudwpp wnwpbybpeht Yuaqob] £ 3.93
npb npwd, nphg 3.76 nini G npwdp Ywd 95.7%-p
JGpwwuwwhnjwagpnnbtph unwbGdliwé wwwnwu-
fuwOwwnynipjwl dGénpnLGb t (2005 p. wwywhn-
Jwapwlwl gnudwpbbph obénipjnlp Juqgobp
1.73 wnG npwy, nphg 1.69 wp0 npwdp Juwd
97%-n  JbGpwwwwhnjwqgpnnlGbph  unwGdlwé
wwwnwufuwbwwnynipjwl dEénipyncla k):

Swpybwnnt nwpjw plpwgpnid hwyybgpgwé
wwwhnwgpwydwnpltpp Ywquikp GG 5.91 dipn
npwd, hGsp 36%-ny qbipwqubgt] bt Guwfunpn
tnwnyw gnigwlhpp (2005 p." 4.35 dpn npwd):

Shlwlbuwywb Yuynilnipjwlb wnbuwbyyniGhg,
wwwhnwagpwywb paytpnepnGGbph  gnpént-
GGnipjwl nhuyh pOnipwgpiwl  Yuplbnpwagnyl
gnigwlhpGb6phg b JGwuwptpnipjwl gnigwlbhyp,
np0 wwywhnjwapwywb hwwnignuiGbph hwpw-
pGpnipyniGh £ wwwhnwqpwyswnpbbpha.
31.12.2006 p. npnipjwip Gdwéd  gnigwlhpp
Juqub t 28.3%":

Uwywhnwapwywb ppnptipwjhG pGyGpnigyncl-
GGph  wywpybbph dGénipntlGp  31.12.2006 p.
npnipjwip Ywqguib) £ 189.3 610 npwy, huly ubithw-
Ywhb Yuwwhwwih dGénipyntlp 50.9 10 npwa:

" Jwidwlwngh wunnlbpG wdpnnowlwl st pwlh np wyu
gniquilifph  hupdwpynid  Gepwedwd sk wwywhnywonuwlwl
palbpmpiniGabnhg 06yp, npl ppwlwlwgnly F 26.1 dipn
npwih wwwhnywonuliwl huwnnignd:

71
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Updtipnptiph 2ntywjh dwubwyhgbtp

2006 pdwlwbh JGpoh npnipjwdp 33 wpdb-
pnptiph 2ntjwynid qnpébp GG Gpyne hGplwlwnp-
qwynnynn JwqgdwybpwnipntGbp Iwjwunwbh
yaaunpnwywb nbwynghunwphwb L wpunwpdnyph
L wnpdbpnptiph wnp/Jwidwnph uwlwpynepjnil-
GGp Yuwgoiwytpwnn Iwjwuwmwbh $nlnwyhb pnp-
uwb:

Swjwuwnwbh $nlnwyhb pnpuwynid Yoapyby t
2.6 gipn npwd plnhwbnip dwdwiny 1181 gnp-
owpp: Pnpuwjwywl wnlanpht dwubwygb) 64 9
Gwulwqhunwgywdé pGytpnep)nLbGtin:

Swjwuwnwbh Yahunpnlwlywb nbwynghwnwphw-
Jjnd wijwlwywb wpdtipnpbph utithwywlwink-
ntnph ntGuwnp Jupnn pnnunynnltiph phdp Yua-
atip £ 710 pGyGpnepynilG, huly rGGunp Jwpnn pn-
nwnynnbtph  wpdtpnptiph  ubithwlwbwwnbpbnph
phyp 130.9 hwquwp dwpn:

33 wpdtpnetiph 2nLywynid dwulwghwnwgywé
gnnénibbnipintt hpwywbwgbnn Gpyne poytpne-
pjnth £ wybjwgt|: Ppnpbipwiht qnpénclGbnipjwl
thgblghw £ unwgb] «Pwipwqyub L pGukpGaEp»
ppnptpwht UMC-G, ppnpbpwiht L hwdwunwnp-
dwagpwyhb gnpéniGbnipjwb [hgbGghwbp E unw-
gb| «Pyuwwhwnw] Uubp ULGGodGGn» OPL-G: 33
wnpdtpnetph 2ntywynd dwulwghwnwgywéd qnp-
onLGGnipynLl £ ppwywlwgbnud 20 pGyGpnepnch:
Lzqwé pGytipnipyncltinhg 7-p, pwgh ppnpbinw-
JhG/mhEpughG  gnpéniltinipjwl  |hgblghwihg,
ntoh OGwl hwywunwpdwqpuiht Jurwywnpdwb
gnpéniObnipjwl (hghkGghw, huy 1-p° Gwb Wwhw-
nnith |hgtlghw:

Uwulwghwnwgywé pGytpnepnGGtph Ynndhg
2006 p. YyOpyt] t 191.4 dpn npwdh gnpéwpnp,
nphg 7.2 dipn npwdh gnpéwnp (3.8%) Ylpdt t
ppnpbpwjhl, huy 184.2 G npwdh qnpéwpp

Upunwipdniph wrp nL wawnph
thnfuwGuwydwl Ytntpp L wpdnipwyhl
nhitpGtn

Swpbtiuygpht 33 wwpwdpnd wpwnwnpdnyph
wnp nt ywdwnph |hgtlghw &GO nlGbgt| 376 thn-
fuwlwyowb Yewnbp (GEpwrjw) dwulwdynintinp),
huly wmwnpbytGpoht 288: Swpjw plGpwgpnid 148
thnfuwlwydwb YGwnbph [hgblhghwGbplG  nudp
Unpgpwd GO dwlwsybp L wpunwnpdniyph wep nu
Jwdwnph [hgtOghw £ wnpwdwnpyb] 60 thnfuw-
Gulydwa ybwinbph:

72

(96.2%) nhibpwjhG gnpéniGbinipjwl 2powlwy-
GGpnca:

Pwdbbwnndubpny  Yopqwé  gnpéwnplbiph
98%-n, Ynpwnpwwnhy wwpuwwinndubpny Yapywé
gnpdwnpltiph 55%-p L whtwnwlwl wywpunwnni-
utipnd Yapdwé qnpéwnpltiph 1%-p hpwywbwg-
by 60 ppnpbpwihlG qnpénllGtnpywlb 2npwlwy-
GGpnid: Y GpwghG gnpénibbinepywb 2powbwybb-
pnud Yopytp GO0 wbunwlwlh wwpunwwnndubpny
gnpdwnpltiph 99%-n:

Uwulwghwnwgywé paytipnipyntGlbph Ynnohg
hnwywlwgywé ppnptipwyhl L nhitipwihb 2ppw-
Gwnnipjwl 97%-p Ywuwwnyby £ pnpuwjhg nnipu:
Unpwnpwunhy wwpunwwndubpnd L pwdbbunnd-
utpny Yapywdé gnpéwpplbiph hwdiwwwwnwufuw-
Gwpwn 84%-p L 95%-p YGpyt) GG Iwjwuwnwbh
$nlnuwjhl pnpuwyniy:

Swywunwnpdwgpwihl  Yuwewywpiwb  2pow-
Guybtpnud yapyky GG 7.8 i pn npwdh gqnpéwpp-
Gtin, nphg 124 (0 npwd dwywny gnpdwpplbpp
(2%) YOpdtii GO ng ntghntlw pnnwnynnltiph
wndtipnetipny hwGdGwywwnwnltiph dhengny:

SnlnujhG pnpuwynid gniguwyjwdéd GG 36 hwp-
ybwnne  pnnupynnbtph  wpdtipnpbp: 3wdbunt
pnnwnynn pGutipnipnibltinhg 2-p pway GO, huy
1-p° Jupywihld Yuqgiwybpwnipinh: CGYGpnt-
pjnLbbtphg 4-p Juplwbzynid GG 33 WP Yynndhg:

CaybpnepynLGGbpp wgqnwagph  Yhpwndwdp
hpwlywlwgnt G0 wpdtpnptiph 3 wbnwpwfuncy.
1 pwdlbwnniutph twly wnbnupwfunid L 2
Ynpwnpwunhy ywpunwwnndubph hpwwwpwuwih
inbnwpw?funcd: Unpwnpwinhy wwpunwwmndubpp
nbnwpwyfudt) 66 1 JuwpyuwihG L 1 2hGwpwpw-
Jwl YwgiwytpwnipntGbbpnd hwdwwwwnwu-
fuwbwpwn 7.25 L 9.0 wnynu wnwnpblwb GHw-
dunuwpbipnipjwdp, pln npnud, Juqdwybpunipjw
wwpunwwnndubipp Gpwfuwynpwé GaG USAID-h
Unndhg:

2005 pywlwlh hwdibdwwn 2006 p. thnfuw-
Gwyowb Ybwnbpnd  wpbwlwanytp £t wpun-
wndnyph wrp nt Jwdweph pGnhwnip Swdwih
wd:

Jwdwneph SwwGbnn hwqun 37 npwd)
2006 p.

31.12.2005 31.12.2006 wnYynuwjhl was

UUUL nnjwph wrp

(916G UUL nnpwp) 255.6 324.8 27%
UUL nnjwph Jwswrp

(410 UUL nnjwp) 260.9 3221 23%
Gypnjh wnp

(410 typn) 19.4 215 11%
Gypnjh ywdwnp

(410 typn) 19.0 21.2 12%
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UndnipwyhlG nhitiph gnpénilbinipywb  |hgkb-
ghw t wpwiwnpyb] «Updwlb Guquwy» UMC-hG:
31.12.2006 pywlywbh npnipjwip 33 tnwpwdépned
wndncpwyhl nhGph gnpénibbnipjwlb thgbghw GG
nLObgb| 7 hpwdwpwlwywb wadhGp: Updnipwjhh

ShGwlbuwlywb 2nLtyugh wyg
Juwulwyhgtp

33 wnwpwépnd 31.12.2006 p. npnipjwdp
gnpétp £ 64 qpwdwwnib: Swpw pGpwgpntd
gnwywwwl gnpénilbnipywlb  |hgtbghw GG
unwghb) 13 pOybpnipyntld nt whhwwn dtnrGwnyw-
wnbp, huy 10 qpwydwuwwlb [hghghwGbpp nudp
Ynpgpwé G0 dwlwsyb: Updwlwagpyby b qpuyw-
nGtph pGnhwGnip wywnhybbpp 26% L qpwyw-
nGtph Ynnihg npwiwnpywdéd Jupybiph 55% wa:
Qpwywuwnltiph pGnhwlnp wywnhybbph  dGént-
pjntbp Ywaqob) £ 2.5 d;pn npwd, gpwdwunbtiph
bnnihg  wpwdwnpdwé  Junpybiph  plGnhwnip
aténipintlp 1.7 dpn npwd: Gpwdwnbbpp wnpw-
dwnpt] 646 31.1 hwqwp Jwpywihlt wwjdwbw-
qntn:

33 Pphlwluwywb 2nijuwynid gnpénllGtinipynch
G0 dwywibip npwiwywhb thnfuwbgnudbbp hpwyw-
Gwglnn Gpbp Ywqdwybpwnipintd «3wjthnuwny,
«UpubkGhwh Epuwnbiu» ®PL-O6pp L «Yhwh nincl»
UMNC-G, pGn npnud’ ybipohb Gpyniup |hgGGqwynp-
y& GG 2006 p.: fpwdwywb thnfuwbgnid hpwyw-
Gwglnn  YwqgiwytpwnipntGbbpp  Ywpnn GO
hpwywlwglt];  Jdwpnuibtph  pOnniGnd L
Jwuwwpnd wnwlg pwGlywht hwhdlbph pwg-
Owh: Wu Ywagowybpwnep)niGGtiph qnpéncbbine-
pjntlp hhaGwywlnid ninnjwé £ Ohowqgquwjhl
JdwpwihtG  hwdwywpgbpht  wlnwdwygbnt
dhongny wpwbpyphg Iwjwunwbh Iwlpwwb-
wnnipjntl ninnwé  JdwpnuiGbph  phpwywlwg-
Owlp: LJwé YwqiwybpwnepyniGbbpp Iwjwu-
nwih Iwlpwwbunipjwb hwdwfunpnbtphl Yuw-
wnwnbp 606 5271 010 npwadh, huy wpwnbpyhp 1055
4.0 npwdhp thnfuwbgnid: Hpwdwywb thnfuwbgnid
hpwywlwglnn YuwqiwybpwnipjntGbbph dwulw-
pwdhlp, wnwlg pwGyuwjhG hwyyh pwgiwl Yw-
nwnywé dhpwgquihb thnfuwbgniibtph dwyw-
Lney, Ywqob £ 1%: 3wjwuwnmwbh Iwbpwwbinne-
pinth thnfuwlgnidGbpp 4.9 wlquwl qtpwqubgb|

nhiGpGph UUL nniwph pOnhwlnip weph Sw-
Jwip Ywagoby £ 7.0 g0 UUL nnwn, ywdwephOp
14.4 6.0 UUVL nnpwp (2005 p. wnph dwywip 15.9
0.0 UUL nniwp L JwdwnphlGp 14.9 00 UUUL
nnLwn):

G0 wpnwuwhdwl Juwnmwpywé thnfuwbgnidGbpp,
huy hwdwpunpnObphl Yuwwnwpywé dby Jawnpiwhb
thohl dwdwip Ywaqub) £ 117 hwqup npwd:

33 $phlwluwlywb 2nijuwynid gnpénLbtinipyncl
E Swlwibp Gwb yowpwyhG gqnpéhpltin L Jdwpw-
hwzqwnlywyhb thwunwenpbinh wpngtiuhla L pih-
nhGg hpwywbwglnn «UpdGGohwl Lwpn» OPL-G:
Lw hpwlywbwglnud £ «UpRw» pwpwntipny ydw-
pnudbGph dhwulwlwl hwdwywpgh dwulwyhg
18 wnlwinpwihlG pwGytph Ynndhg pnnwpyywé
«UpLwy», hOswbu Owb VISA L MasterCard
dhowqquihl pwpuwjhl hwdwywnpqtiph Ydwpw-
JhG pwpwnbipny Yuwunwnpdwé gnpéwnlnipyntbGtpp
wnngtiuhlqp:

«UpLw» wnngtiuhGquwjhG YthwnpnGl wwwhn-
ynud £ pwpwnbiph uywuwpynudip UQGU-GEph, MOU
intnpdhGuiGtnh, hdwphlGuntnGtph dhengnd, has-
whu Gwbl hOwnbpGbn dhowywjpnid: Iwdwlwnpgh
qupqwgiwb 2powlwybtpnid  wpngtiuhlGqujhb
yGawnpnbh Ynnihg wfuwwnwbpbbn GG wnwpynid
twqbhuwlywl dwwywytlny pwpwntph L shwwjhG
nbtfulninghwjh hphdwb ypw wywwnpwunyjwd ydw-
pwjhlG pwputph pnnupydwl no uywuwnpydwb
ninnnepjwip: Lwfuwwnbuynid b Gwl hGwpwyn-
pnipjnih untinéti UQU-GEph dhongny pwnwnwjhl
hwphybGphG YwGfupy dhonglbph dniinpwqniw
hwdwp:

MpngtuhlGqwjhbG YGawnpnGp pwpuwihl qnp-
ownOnipntGGbph wprnyniOpnid hpwywGwgbned E
Gwl gniin nhpptiph nnipuptipnid L GEpYuwywgnLd
UGaunpnOwywb pwaly  JbpelGwhwdwpyp Yw-
nwniwb Gywwnwyny:

Swlnhuwlwiny «UpLw» pwpwbipny Ydw-
npnudbbph dhwulwywb hwdwywpgh owbpwuwnnp
wnngtiuhGgwjht YGGupnGa hpwlywlwgnb) £ 86
arpn 33 npwd swywiny pwpuiwihl gnpdwnlne-
pjntbbtn, wyn pyntd owwpbpypyw pwGybpp
ynnuohg pnnwpydwé pwpwbpnd 10 dpn 33
npwyd swywny:
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2.4. dhLUlbuuyuL yusnrunrE3NKLL 33
dhuuLUULUL
sulluyuNnE3suLLErNtU

33 Phlwluwyuwb Yuynilnipjwl nGuwbyjne-
Ghg twwbu Ywplnpdnd £ Gwl hwdwluwpgh
GhpwlwnniglGtinhg pfunn rhultph pwgwhwjun-
Owl L quuiwb gnpéplpwgp: Uwulwynpuwbu
Jdwpwhwdwpluwjhb hwiwlwpghg L $hGwluw-
Ywb hwiwlwpgh opGlUunpwlwb nwywnhg pfunn
pnyjjwwnnbh uwhiwlwswihtphg nnipu gnpdwn-
Gwlwl, ppwdwywl L wy rhuybpp Ywpnn GG
Junwlbgb $hlwbuwlywb YuyniGnepynilnp:

dawnwhuwpywpluyhl hwowlwng b
hpwywlwl nupwn

2006 p. 33 Jswpwhw2duwpluwihl hwdwywngh
qupqwgiwl Owwwwyny 33 YGGnPNGwYwh
pwOyp Ywwnwnpb) £ yowpwhwqwpluihb pwquw-
Juwrh Ywpquynpiwl L JuOnGwlwpqiwb wp-
fuwwnwbpbtin, dwulwynpwwbu Jdwpwhwywn-
YwjhG SwnwynipjniGbGbp  dwuwinignn nsg  pwly
Yuwquwytipwnipyniblbiph hpwdwywb Yupquynp-
Ow0, 33 wnwpwépnd Ywlfuhy npwiwnswlw-
nnipjwl YpdwwndwO L wGywbfupy ydwpniibbph
qupqugiwl Gwwwwyny: Iwyh wnlbind Yow-
pwihlG hwiwlwpqbph wlfuwthwb gnpénibGtnc-
pjwl Yuwplbnpnipjntlp nbwnbunipjwl qupqug-
Gwl b $hlwbuwyub Yuwntlnpjwl wwwhnydwhb
hwiwpn dwydtp L GEpnpybp GG wyn hwdwywnp-
gtinph  huynnnipjwl  phpwlywlwgiwl phGpwgw-
Jupabip:

33 nwpwdépnid wbywhhupy Jawnpnwiltiph dw-
Juip Jwaqibp £ 5494 dipn 33 npwd (pwlwyp
2627716): UtY opdw dhohl waywafuhy Jdwpnii-
GGpp 3LU-nd Ywqubp GG 2665 dipn 33 npwd
(0.8%) qptipt wwhwwbiny Owfunpn nwpyw
dwywpnwyp: ILU-nd wlywbfuhy YdwpnidGbph
Uwulwpwdbth wybjwgiwl Gwwwwyny wfuw-
nwlpltp G0 wwpynd dwlpwdwhu  wrlunph,
hGswbu Owl  SwnwjnipjntGGGph  dwwnnegdwb
ninpuinGbpned walywOfupy ydwpnuiGbph qupqug-
Qwl nunnnLpjwdp:

33 plwysnipjwl GhwininlGbph wdh, hbGnlw-
pwp Owl Phlwluwyuwb Yuynibnipjwlb nbuw-
Yntbhg Ywplnp Gowlwynipynil nibh Gwb nbGwh
Swjwuwnwb phahywywld whéwlg ninnywd thn-
fuwbgnudbtipp: UnbuinpwjhG pwGytiph L npwdiw-

74

Ywh thnfuwlbgnid hpwywbwglnn Jugdwybpwnte-
pjnLGOLph dhongny $hghlwlywl wbéwlg ninn-
Jwé npwiwlwb thnfuwbgniilGtpp Ywqub| GG 510
daipn 33 npwd, huy nwh wpntipyhp Yunwpws
thnfuwGgniibGtpp 321 Jdpn 33 npwd: dShghlyw-
Yl whdwhg gnin npuwiwywh thnfuwbgnudbbpp
Juaqub GG 189 Jipn 33 npwd 2005 p. hwdbdwwn
wyGiwlwiny 14%-ny: 2006 p. 33 Ydwpwhuwy-
JuwpwjhG gnpéntd hwdwywpgp $hlwbuwlub
YuwynilGnipjwl wnbuwlynibhg rhuytin sh wnw-
pwgnt| L wwwhnyb| £ wlGuwthwb gnpéniltine-
pjnth (nb'u «QGwsdh qnpénGGtp» pwdbh «Upunw-
phb dhowdwyn» Gopwpwdlnid L «33 Phlwluw-
Ywl GOpwywnrnygltiph qwpqugniip»  pwdlp
«ddwpwhwqwnyuwjhG hwpwptpnipjntGltph
qwnquwgntip» GopwpwdbnLd):

Ypwih  Ojuwwniwdp  wwhwlowpyh  Yupney
wdh nGwpnid hpwgythnipjwl hGwpwynp nhu-
yGpph dEnwgiwl L $hlGwluwlwhb YuyniGnepjwb
wwwhnyowb hwiwp Yuplnpybp £ npwdh 2npow-
Gurnipjwl L npwiwlwl ywhniunbbph pwjw-
pwp dwywpnwyp: Swpyw plGpwgpnd 33 LR
npwiwywb  wwhnunbbpp  pwjwpwnpt] GO
nbwnbuntpjwlb 09 Jwlhuphy npwdh GUwwndwdp
wwhwbywnyn:

Ywiwdwpywihld pwnwpwywlnipjwld 6pw-
anwjhG gnigwlhabbnhg qquih 2tnnidbbph, wp-
nwlwpg ppwydhdwybtph (npnlp Ywpnn GO fuw-
pwpb] Gwb $hlwbuwlywb Yuynilnipynilp) b wyp
wblywbfuwwnbubh hwGgwiwbpbtph hGnlwbpny
Ywhhupy npwih Gwuwndwdp nGunbuntpjwlb [pw-
gnighs wwhwop pwywpwpbint Gywwnwyny 33
YGhupnGwywb pwOyp Ywqiwynpbp £t wlhpw-
dtioin npwiwlwl wwhniunbtip: Wuhlpld' UGGwn-
pnOwywb pwOyp hGwpwynpnipintd niGh wnwp-
ptp ppwypdwybbpnid dbndtp hpwgybihnipjw
wwhwbowpyh Yupny wybiugdwl hGwpwynp
nhulbpp (JwlOpwiwul nbu «33 Phlwbuwlywb
GUpwlwnnygltiph qupqwgniip» pwdbh «4w0-
fuhy npwdwpowbwnnipntl» Ghpwpwdbned):

Shlwluwywb hwiwlwpgh optlGunpwywh
nwwnh walywwmwnnipintbp Yupnn t funsplnnunt
Splwluwywb hwdwlywpgh npwywl qupqu-
gnuilGtpp bW $hlwluwlwl hwdwywpgnd wnw-
owglb] pwqiwwhuh rhuybp: Npwbu Hwhn(,
optiGunpwywb nwawnp Gunuwwbiu ypwbwyynid £
wWwjdwlwynpywéd Iplwluwywb hwdwlwngh
qwpqugntibtipny, hwdwywpgnid Gnpwlnp nhu-
ytph L fjubnhpGbph wnwywglwip:
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2006 pdwywbhb 33 Ugqquwyihh dnnndl plnni-
GG £ 33 yGhunpnGwlywb pwlyph Yynndhg OGwfuw-
atinGywé onptiliplGtph OGwfuwqétph hGnlyw| thw-
pbtpltipp. ««Updnipwjht Ywpquynpiwlb L wp-
dnipwjhlt JGpwhuynipjwl dwuhO» Iwjwuwnwbh
Swlpwwbinnipjwlb onklpnid thnthnfunipyntGGbp
L pwgnuilbpn Ywwwpbint dwuhl», ««3wjwu-
nwbh [wbpwwtunnpjwb Yaaunpnbwlywb pwayh
dwuhl» 33 optlpntd thnthnfunigyniGGtp Yuwnw-
pGint dwuhb», ««Lnunwphwwnh dJwuhb» 33 onklb-
pnud [pugnild Juwnwnbpnt dwuhb», ««wnwywb
wywnbph hwplywnhp Jwuwwpdwlb dwuhl» 33
optlpnid [pwgnid Juwmwnbint dwuhb», «3wjwu-
nwbh  Fwlpwwbnnipjwl  pwnupwghwywb
optlugnpntd [pwgnuilbp Yuwmwnbine dwuhly,
««bpwjwywld wywnbph dwuphl» 33 opkilpnLd
(pwgniilbp  Ywwwpbint  dwuhb», «hGYwuw-
ghwyh dwuhb» Iwjwunwbh Iwbpwwbnnipjwb
optbpnid thnithnfunepynibbtp L (pwgnudbbp Yw-
tnwpbnt dwuhb» L dh pwpp wy 33 opkbpltn:

Onthnfuncpyncbtin G0 Yuwwnwnyt) Gwb $hlw-
uwlwlb hwidwywpgh GOopwoptlunpwywl nuwp-
nnty.

o wwwhnjwgpnipjwl npnpinp - Ywpqwynpdwb
nwwnnid 33 YGhGunpnGwywb pwGyh funphpnh
npndwdp hwuwnwwnyb) 60 «dGpwwwwhnyw-
gpnipjwl wwhwboltpp uwhdwlnn Ywpagp»,
«Uwwhnjwgpwlwl wwydwbwagnptpny unwbé-
Owé wwwhnjwgpwywb rhuybiph thnfuwbgdwb
Ywpagp», «Uwywhnjwqpuywb gnpéncltinipynil
hpwlwlwgbnnh hgtGquynpiwl, dwubwd)nt-
ntph gqpwlgiwl L wwwhnwqpulwb qnp-
oncGtinipyntd ppwywlwgbnnh  YulnOwnpw-
Ywl Ywwhwwnd pwdbbiwu (pwdlbinndu)
Ywi hwywdwubwygnipjntl &tinp ptiptiint hw-
dwp Gwfubwywb hwiwdw)lnipyntt unwbwint
Ywpap», «Uwywhnjwqpuywb gnpéncltinigynil
hpwywlwglnnltph  nbywywpbtiph,  wy-
wnniwph L gnpéwywih dwubwghnwywb npw-
Jwynpiwl wwhwbelbplt no npwlwynpdw
unnitgiwl Ywpagp», «Uywhnjwgpwlywb qnp-
oncatinipywl hhaGwlywh nbnbuwywb Gnpdw-
inhybbph swihp, dLwynpdwlb L hwqwnpydwb
Ywpqgp» JuOnGwywpg 30-p, «Uwywhnjwgpw-
Ywl wwhniunlbiph nbuwybtpp, npwig dLw-
ynpdwb Ywpgp» Ywbnbwywpg 31-p, «Uywhn-
Jwqpwlwh paytpnip)nLGGEph hwpybuwn-
Unipynebbtipp, npwlg [pwgdwa, GEpYuwywgiwb
Ywnql nu dwaybtinGbpp» YuwbnGwlywpg 32-p L
w)L G,

e wndtipnptinh  2ntywih  Ywpquynpdwl  nwp-
nnid” thnthnfunepyniGGbip L pwgnudlbip 66 Yuw-

tnwnyby «Updtipnptiph 2ntywjh Yupguynpdwh
YwOnGwagppndy»® ninnwé wpdtpnpbiph 2nt-
Ywih  Ywpgwynpiwl L JGpwhuynnnipjwb
ninpuinbbph Ywwnwpbiwagnpédwlp L wpnynilOw-
Jbwnipjwl pwpdpwgdiwlp: bpwydwywb hhd-
ptip GG untinéyt| WGGupnGwlwh pwlGyh Ynn-
Uhg pwpdn Jwpywbhy unwgwdé atnGwnync-
pjntGGGph  wwpwnwwnndubpny pwGytph dhol
ntwn qnpéwppltiph Yapdwl hwiwp, Ybpw-
Guydbp 60 dwulwghunwgywé whdwlg Ynnihg
GGpywjwgynn  hwpdbwnynipnGGbph  GEpYw-
Jjwglwl Yuwpgp L GEpYywjywgynn &ubpp, hwp-
yGwnt pnnwpynnbtph Gwwndwdp uwhdw-
Jws wwhwheltipp, pnnwnynnltiph  Ynndhg
wnpdtpnph gqpwbgiwl hwjnmwpwpwagph L
hwoybwnynepynibGbtiph Gepyuwywgiwb Yupgp L
wjLG,

pwlyuwjhG npnpinp Jupquynpdwl nwwnnid
thnthnfunipyniGGtp L pwgnudbbp G0 Yuwnwp-
yb| «Pwbytpp L ownwnbpypjw pwaytiph dwu-
Gwgynintph gqpwlgnuib no |hgGlGgwynpnidn,
pwbybph dwulwsdjnintph L GGplYwjwgnLgsnt-
pjnGOGph  qpwlgnidp, pwOytph L owwp-
Gpypyw pwGytph dwulwdnintph nGlwywp-
GGph npwlwdnpndp L gpwbgnidp» ubnOw-
Ywnpqg 1-n.d, «Pwlytiph gnpénilbnipjwlb Ywnp-
qwynpniip, pwOlwihG gnpénilbinipjwlb hho-
Gwlwl nlGunbuwywb Gnpdwunhybbpp» Ywln-
Gwlywpqg 2-nud, «Pwlytph hwpybnynepynil-
GGpp, npwlg OGpYwywgnip L hpwwywpw-
yncdp» YwlnGwlwpg 3-n1l, «PwGyned Gpwlw-
Ywihg dwulwygnipjnit &tinp pbipbine Yuwd
nGywywn wwwnnb qpwnbglbint nuwnbgn)-
gnuiy, «PwOybpph GGpphG huynnnipjwl hpw-
Ywlwgiwb OJwquanylb wwydwbObp»  Yup-
gnLl: 33 nwpwdépnid gnpdnn pwGytpnwd Ynp-
wnpwwhy Ywrwywpiwb unwlnwpunltph
wpmyntbwybwn Gepnpdwb L pwbybph pwithw-
ghynipjwlbt  wwywhnyiwb Gwwwwyny hwu-
nwwnyb| £ «PwOytph Yynndhg hpthg yGpwpk-
nw]  wnbntynipntGGhpp hpwwwpwydwh
(mpwdwnpiwb)  Yupgp»:  Udpnnonipjwdp
JGpwlwyyb £ «Pwbytpnid yGpuwnnignidltph
hpwywlwgiwb &GnGwnyp» hwyh wrbbiny
npw oquwagnnpéiwl gnpéplpwgnid wnwow-
gwd hulnhpbtipp: QtirGwpyp hwiwpyty t Gnp’
«3wlgwynn swlwwwphny unwgywé bLlw-
UnuinbGph opplwywlwgiwb L whwpbysne-
pjwl dhGwluwynpdwlb nbd wwjpwph hpwyw-
Gugnidy, «Unpwnpwunhy Yuwnwywnpiwb npw-
Uh qOwhwuwnd» L «Mhuybph Yuwrwywpdwb
hwiwlywpgh qGwhwwnnidy» pwdhbbbpny,
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o thnthnfunip)nLlGbbp G0 Ywuwwpyb]p «dwplyuwjhb
JuaqiwybpwnipjniGlGtiph gnpéniltnegjwb Yup-
gwynpnudp, Jwpwihl  Juqiwytpwnipnil-
Gtph gnpénilbinipjwl  nlwnbuwywb Gnpdw-
wnhyObpp» JulOnGwlwpg 14-nd: Upwyyb) t
«33 nwpwépnid gnpdnn gpwywinlbiph unnt-
gnuibtph hpwywlwgiwhb dbnlGwnyp»:

OptGunpwlwl L GGpwoptlunpwywb thnthn-
funipynitGhGpp pfuncd G0 Yuwpgwynpdwb nwwnh
wpnh wwhwbeltphg hGunwdwnbny Owb Yubiubg
Shlwluwywb hwdwlwngh rhuytph wipnyjwun-
pth dwywpnuwybbpp L untbnét] $hGwbuwlywb
Yuwyninipjwl wwywhndwbOp Guwwuwnnn hpwyw-
Ywl nwpwun (Qwlpwdwulb nbu «33 Phowlbuwyub
Ghpwlwnnyglbtph qwpgqwgniip» pwdbh «33
Splwluwywlb hwdwlwpgh opGGunpuwywl L
GhapwontOunpwywl thnthnfunipyniGlGtp» GlUpw-
pwdbnLy):

33 Phlwluwywb Yuynibnipjwlbp Guwuwnbint,
Gpynh $hlGwluwlwb rhuytpp quubint fulnpnid
Ywplnpynid £ «3wbguynp Swhwwwnphny unwg-
Jwé GYwiniinGtph ophbwlywlwgiwb L whwpby-
snipjwl h0wbuwynpdwl nbd ywjpwnh dwuhO»
33 optlph 2ppwlwynid WP qnpénilbinipynclnp:
2005 pywlwlhG YUP-ntd unbnéywd dhlGwluw-
Jwh nhunwpynuiGbph YeGunpnGp dwybp £ pp
gnnénilbnipjwl Grwdjw nwgdwywpnipncln:
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33 wwpwépnid gnpénn pnpnp $hawbuwlywb
hwuwmwwnnipjnlGObpp, hGswtu  Owlk  opklpny
uwhdwOjwsé nsg $hlwbuwlywb hwunwwnnigjnil-
GtnpG nu wGahOp uyub GO Ywulwétih gnpdwnp-
GGph yGpwpbpjw) hwadbunynipniGbGbp tnpwdwn-
ptp ShGwluwlywlb nhnwpynedbbph YGGnpnGha:
SwyybwnynipyniGbtpp Yuwbnlbwlwnpqgbint L ybip-
(nténipynibbbp  ppwlwlwglbint - Guwwnwyny
wyyty £ dhGwluwlwb nhunwnpynidbtinh yebun-
nnbh nwibbpph pwqub: SwpnnnibGwynipjw,
wbywnwbgnipjwl L npw hhiwG Yypw GEpnpYwé
6pwapwiht  wwwhnyowb dhongny pwquwl
dhOwluwywh nhinwpynedbtiph YGGuipnoha hGw-
pwynpnipjntt £ wwihu Yuwwmwpbine hwdwynn-
dwbh gnpéwnlwlwl, dwpnwjwpwlwb L nwg-
dwywpwlywb $hbwbuwywb ybpniénipynLbhtin:

Onntiph «qugiwbly L whwpbysnipjwl dp-
Gwluwynpdwl nGd  wwjpwph qgnpéplpwgp
ypGine £ pwpniGwyuywb pOnyp Gwywuwnbiny
hGswbu tpyph  htnhGulnipjwlp, Ghpwqquyhl
Shlwluwywb nijulbpnid 33 phGwbuwlywb
ntywih  hbGin hwdwgnpéwygnipjwl  plnpw)0-
dwln, hOswtu Gwl, jwyt wenwdny, 33 hlwbuw-
Yl YuyniOnipjwl wwwhnydwOp (GwlOpwdwub
nbu «33 Phlwluwlwb Ghpwlwnnrgltinh qup-
qugntipy pwdbh «®nnbph «Jwgdwlb» L whw-
pGysnipjwlb  Phlwluwynpiwlb nbd  wwjpwp»
GUpwpwdlnLi):
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3.2. lUutuhy
nnuuucrRULUNNHI3NKL

Ntnbu Gwfunpn wnwpnid npubnpwé L 2006
pdwlywlhl wpnilwywéd inlbunbunipjwl npw-
Uwjlwgiwb wywmhy qnpéplpwgny wwjiwlw-
Jnpqwé npwih Guuwndwdp nlnbunipjwl 066
wwhwbownyp pwywpwnpdtip £33 WP Ynndhg, nph
wpnynilpnid wwwhnyyt b 2ppwlwnynn Yuwd-
fuhyh qqwih wd: Lwnpnly wybiwgb) £ Gwl 33
yGaunpnOwywb pwlyhg nnipu qunGynn YuhGiupy

Ywqgubind 61.9%: “pwdh wpdunpdwl Yuwynil
Jwppwahép, wnbunbunipjwlb  npwdwjGwgdw
anpéplpwgp hwhqgbignty GG thnnh  qubqdwdh
npwdwjhl wwpph wsh wybih pwpdp nbdwtiph:
Upnyncbpnid,  wyu  gnigwlhzp,  wbgnidwjhG
inbwnbuntpjwdp dh wpp GpyplGGph hwdwbodwh
gnigwbhGGpph  hwdbdwwnnipjwip, pwywlwOhG
pwnép t:

Lwbtuhyh wGuwywpwp Yzhep thnnh
qubquiéniLd ' (%)

npwah dwywip. 2006 p. ntlwtdptiph 31-h npnt- enlfn 2004 2005 2006
pjwip Ywaqubp t 226.8 dipn npwd Gwfunpn e 57 2 612 0.0
nwnbdbpeh  hwdbdwwnnipjwip  wybiwlwiny . ; 45 305 Py
71.6 0pn npwdny Ywd 46.1%-ny: 2005 p. 33 S i : :
YtGupnGwlwh pwGlyhg nnipu qunGynn YwGiupy Unnptiguwi 327 304 39.0
npwih dwlw O wdk tp 47.1 %-nd, 2004 p. Jdpwunwl 40.5 38.2 30.8
9.0%-ny, huly 2003 p.” 5.2%-ny: NLynwhGw 33.7 31.2 28.9
Nnuwunwb 29.0 27.8 27.4

% — Unynnduw 314 28.9 26.3
1 " Swehlunw 405 28.5 19.1
12 g i P 22.3 20.9 18.9
1;8 _— v T nL nwnhw . . .
70 Lwwnyhw 22.0 19.4 17.2
2003 2004 2005 2006 PG wnNLU 15.4 16.2 16.2
Qpwdhy 3.5 Qwqufuunwa 23.2 19.9 16.2
33 UP-hg nnunu YwGhuhly npwih 2wndp 2003 - 2006 pp. (016 33 Rnwi) EunnGhu 13.2 10.6 05

hGswtu Guwfunpn wwphlGbphG, 2006 p. hniG-
Jwphl Lu wnbnh £ nlbbgh] Ywlfuhyh Swdwih
ubqnOwjhb Gwgnid. 33 UP-hg nnipu JwGfuhyp
OJwqb] £t 8.4%-ny, Gwfunpn wnwpdw 13.5%-h
thnfuwpkG, nphg hbGwnn wwhwwGyb] £t Ywlfupy
qubqwéh hwibtiwwnwpwnp Yuyntd dwlwpnuwy:
Ush wmbdwtipp dGéwgt) Gh Gppnpn Ghwdujwyned:
MywnboptphG  npubnpdbp b Ywaluply  npwdh
Gyuwwniwdp wwhwGownyh ubgnlGwihlG wd, nph
wpryntGpnid Ywlfupyp, Gwpunpn wdujw hwdib-
Uwn, wybjwgt) £ 16.6%-nu:

Onnh qulqywdéh hwdbdwwm 2powlwnnipjnt-
Gnud YwGhupy npwih dwywih wdh wnwowlghl
nbdwbpp hwlqbigptp GG thnnh qubgqwénid
Ywlfupyh wbGuwwpwp Yprp  wybiugdwlp:
Swntdtipgh npnipjwip pwllwihl hwdwlwpghg
nntpu YwGluhy npwdp Ywaqab b ginnh qubqqwéh
43.5%-p Gufunpn nwpyw 39.5%-h thnfuwnbG:

h wnwpptipnipjwlb thnnh qubqwéh npwdw-
JhG qubqyuénid Ywhfuhyh wbuwlwpwn Y2hep
GJwabi £ 2.4 winbynuwihb Ytwnd wnwpbidbipghG
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2006 p. 7.8%-ny wybjwgb| t 33 YGGupnGw-
Ywh pwOyh npwdwpynwih 2ppwlwnenipjwl 6w-
Jwip L wqdb] 579.1 dpn npwd: CGn npnuy, 33
YGGhupnGwywb pwlyh npwidwpynh dnnpbph
wak| 60 4.1%-ny L Jwqub] 253.8 dipn npwy, huy
Grptpp 10.9%-ny L Juqut] 325.3 d pn npwd:

33 yGhunpnOwlywb pwlyp hwbpwwbnnipjwb
dwpqgbpned L LA3-nd gnpénn pwGytiph no npwbg
Jwulwgynintiph npwdwpynwyhlt uwwuwnpynLih
hpwywlwgnpt] £ 33 WP qgfuwynp qpwubbywyh
npwiwnynh L Gnphup, dwlwdnph nL Ipwgnwlbp
(Ownlwdnph)  wwpwépwihlG  npwiwpynuyh
yGaunpnGGtph dhongny:

Upfuwwnwbplbp 66 wwpytbp Gl Gnp npwd-
wpynwjhl hwbGgnygh uwnbinélwl hwdwp, npp
wwwhnyp 33 YLGhunpnlwlywb pwlyph hwidw-
funpnGGph  wnwybp wpmynibwydbn  uwywuwn-
Ynidp:

" Unyniuwlp iy G6pp Jbpgywds BGIFS  (International
Financial Statistics) yhowlwaenulywl dweuynip/nilhg.
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Qnphup ST

duwlwénph Sy
9%

6%

Inwaqnuwih S14
YR npwdwnlyn 3%
(Eplusty)
82%

Spwdhy 3.6
33 pwilyh pynLGp

Swpwépwihl npwdwpynwiht YGGnpnGGLph
gnpénLbtnipjwlb b9 twywl thnihnfunipyntGGtip
s60 GYwwnyb: POswtiu L Gwiunpn wwph, 2006 p.
SO4-06p0G  wwwhnybp G0 33 YGGnpnGwHwG
pwOyh plnhwlnip npwiwpynwiha 2powbwnne-
pjwl 18.9%-p: hul wmwpwépwihl npwdwnynw-
JhG YGGupnGGEpp WG9 wnwyb| WS tnbGuwywnpwn
U2hnl nilGbgh) t Qnphup SO4-G, nphG pwdhG
pGuLL SYY-GEpp 2ppwlwnnipjwb pGnhwlnip Sw-
wih 50.1%-p:

Swpwépwihl npwdwpynwiht YaGunpnGGkph
dhongny wnwybjwwbu hpwywbwgyt] GG Ywa-
fupyh  Grpwaqpiwl qgnpéwnbnipntGbbp  wpw-
dwnptiny npwlp 33 dwpgbpnid L LA3-nud
gnpénn pwOybphl nu npwlg dwubwdynintph:
SAU-Gbnh npwdwnpynuyhb Giptiph dwywip Ywg-
at b npwlg pGnhwlnip npudwnynuwhl 2ppw-
Guinnipjwl swywih 2nipe 90%-p:

Liwlwwhw wrwbdGwhwwnynipintl k niGbghg
Gwl wrbinpwihb pwGytph npwdwpynwihl 2pow-
Gwnnipjntlp: 33 dwpgbpnid L L13-ntd gnpénn
wnlbwnpwjhl pwbybph L npwbg dwulwd)nintph
npwiwpynwihb Gptpp qGpwqubgb] GO0 Jdnun-
ptipp:

12 3 4 5 6 7 8 9 10 1112

Il

2
2
=
2
N
2
@
8
2
8
2
8

% 60% 70%

N Ununp Em Gp

1. bplw, 2. Updunlpp, 3. Ynunwyp, 4. Upwpuen, 5. duyng énp, 6. Lo, 7. Chpwl,
8. Upwquidning, 9. Stinwppnibpp, 10. L3, 11. Sunjnip, 12. UiniGhp

Qpwdphy 3.7
UnL hG Giptph L dnuinptiph hwpwpbpwygnipyniln
hwGpwwbnnipjwl dwpgbpnid b LA3-nd (%)

Uhwjl Gpluwbnid gnpénn wnlwnpwihl pw-
Ytph npwdwpynwjhb dnwnptinb G0 qipwqubgt
tiLptinp (6%-nd):

Cpowlwnnipjwl gty Ywdhupyh dwywih wsh
pwnép wnbdwyp twywb wanbgnpnh £ pnnbg
Julfuhyh wnGuwluwhl Ywenigywéph Ypw, pwlh
nn wdp hhiGwywlnd wwwhnyyb] bt pwpép
wiJwlbwywlb wpdtplGtpnd npwdiwbhztph hwp-
yhG: 33 UP-hg nnipu Ywlfuhyh wdh 92%-p pw-
dhb t pGyt 10000, 20000 L 50000 npwd whGyw-
Owlwl wpdtipGtpny pnpwnpwiltphG: Jdbpohl-
GGphu wnbuwlwpwp Yzhep 2peowlwnenipjnilnd
awnGynn YwGpupyh pnhwbnip dwywnd wybjw-
gbl t 21.6 wnynuwihl YGwnd L wnwnpbytipphl
Ywquk| 66.4%:

Gpowlwnnipjwb 06y wnwyb) 066 swithny
wab] £ 50000 npwiwlng pnpwnpwdih Swywip
nwnyw plpwgpnid wytGiwbwiny 9.8 wlquwd L
nwnbtiybpohl Ywqgubiny 15.7 dipn 33 npwd:

QniLdwn

500001, oo% | \ \ \
10%

1 1 1 1
20000 1. . E‘%s%
’ ’ ’ ’

t

T T T T
10000 1. 350%

' '
t t t t
50001, L231%

- 50

10001 6%
5000, |py'1468
2001, |68
e
s0n. hO2%,

03%
0.1%
25120n. | 01%
01%
100 | 02%

0% 5% 10% 15% 20% 25% 30% 35% 40%

Lwlwy

50000n. P

i
20000n. | 3%

100001,

%
o
R — 6%

4‘—‘ 88%
10007. 00

0%
2001 oo,

100n. nl

;
o
SO | —r

F————L—— oo
25201, ¥
’

I
19,5%
10n. i (057
’ ’

N 2005 C— 2006

apw$hy 3.8

33 Ur-hg nnLpu npwih L Jwé

Lyqwé wljwlwlwlh wpdbplbpny pnpw-
npwibtph’ 2ppwlwrenipjwb 4ty qunbGynn dwywih
wdh wwydwbbbpnd 33 yGownpnGwlwb pwbyp

85
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pwjwpwnb| t npwGg Guwndwdp dLwynpywé
nGunbunipjwb wwhwbep: UyjuhGpl, 33 UP Ynndhg
pwywpwpyb] G0 welinpwihG pwGytph GeEplYw-
jugnwé Ywlfuhy npwop unwgdwl hwjnbpnd
Gpwd gnudwpbbpp pun jnipwpwlsjnip woyw-
Guwlwl wpdtph:

Swpw plGpwgpntd 7nipp 4.5 wlqud wyb-
rwgbp £t Gwbk 500 npwdwlng dbGwnmwnwnpwdh
Swywip:

UlGwgwé pninp wljwlwlywl  wpdbtpltipny
pnpwnpwuiltph L dGnwnwnpwiltph nGuwyw-
nwn Yzhep 2ppwlwnenipjwl 069 qunlynn Ywhfuh-
yh swywnid GYwqby t:

Cpowlwnnipjwl by gpbpt nwnuwpb £ 10,
25, 50, 100 L 200 npwd wiwlwlywb wnpdtip-
GGpny  hGwnywbsws  pnpwnpwdlbph  thnfuw-
nhGowl gnpépbpwgn: Mwlg plnhwlnip qubg-
Jwén 2powlwnnipjwl dby 2006 p. nkywnbapbpp
31-h npnipjwip Ywaguiby £ 536.5 410 npwd Jud 33
UP-hg nnipu YwhGhupy npwih pGnhwbnip swywih
0.24%-n:

Uy dnwm.
7.2%

0
24%\

500
436% 20,.3%

Qnwdhy 3.9
[4 pjwh thy

sGtph | wépn?

Gpowlwnnipjwb 069 qunnbGynn Ywbfuhy npwdh
nbuwlwyhl Ywenigwéph GJwé  thnihnfunt-
pjnLGOGph wpnynibpnid  «wywjdwlwywb dhohl
rmLuDuJElth»3 wob] £ wwpbybpohl Ywqubiny
1852 npw:

[ Gwdw) npwiwlbhpbph hnfuwnphlGned }

2006 pywlwOht 33 yGOownpnGwywb pwlyp
2nowlbwnnipinibhg hwbb] L thnfuwphGbp £ Gnpny

2 Uy dEnwnpuwidlGep plngplnid &G 10, 20, 50 jnidw, 1, 3, 5 L
100 npwd whjwlwlhwl wpdbplbnny (2wnpbilg-100, Cuwfu-
dunnp 32-nn ojhdwyhwnw) dEunwnwnpnuwdbbnn, plswbu Gwlb
25000 npwd wlywlwlhwl wndbpny «UGwhpny nulyl dbunw-
gu/f;/uuzig.'

Nuwydwlwlwl dhohl npwdwlpysh hwpdwnyh dbe Ganwnyty
G4 10 - 50000 npwd whdwlwlwl wpdbplbpny 37 npwdw-
ap2bpp:
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2npe 25.6 dipn npwdp Ywd 10.5 410G hwwn hGOw-
Gw? npwiwbhztip, npnp Jwgind GO wnwpyw
pGpwgpntd 33 UP JLpwnwndpwé npwdwbhbpp
10%-n: Lwfunpn nwpjw hwibtdwnnipjwdp 33
UR Uynnihg 2powlwnnipjnibhg nnipu pbpdwé
hGwdw) npwiwbhztiph dwywip Gwqbi £ 33.6%-
ny, hGsp wwydwbwynpywé t 2powluwnnipjwb d6o
qwnbynn  pnpwnpwdbbph  qulqywsh Gwfunpn
nwnyw pOpwgpnitd qqwihnptl pwpdwgdwdp:
Qptipt wywpuyt]p b OGwl  2ppwlGwnnipjnilhg
hGnywbsqwé  pnpwnpwdlbph  thnfuwphGdw
gnnéplpwgn: Swpdw plpwgpnid 33 UR Ynnohg
2nowlwnnipinibhg nnipu GG ptipygt; Gul 10-200
npwiwlng hGwdw) dGnwnwnpwilbpp, npnlg
Swywip, uwuwyh, nbrlu sGsha E:

[ InpwnpwdGbnh pnnwnlnid }

2006 pywlywbhl 33 YyLhwnpnGwywb pwlyp
pnnwnyt; £ pwllwpdtp UGwwnlbGphg wwun-
pwuinywé dh 2wpp hnwnpwidtp, npnGp GYhp-
Jwé GO wwppbp hppwpdwl hpwnwpénipinil-
Gph:

33 YGGinpnbwywb pwbyh Ynndhg pnnunyytbp
G0 hGwnlyw) hnrpwnpwadGtpp.
= UndhunwuhlG (UnnndnG UnnndnGjwG, 1869-

1935 pp.) Gyphpqwé 10000 npwd wGwlw-

Ywlb wpdtipny «Undhunwu» nuyt hnpwnpwy,
= Jwjwunwlh Swbpwwbunnipywlb  wllwfunt-

pjwl hnswlydwl 15-wdjwyphb (1991 p. ubiw-
nbtdptph 21) Gdppqwé «Iwyng whnwywbnt-
pjnth» pwnph 5000 npwd woJwlwywh wndb-
pny «33 wlywhunip)ntlh 15-wdjwy» wnpéwph
hnLpwnpwy,

= «Upowqquwjhl plbnwjhlG wnwph 2007-2008»
dhowqgquwjhbt épwapny 100 npwd wOywlw-
Jwh wpdbpny «Uhpwqquihl plbnwjhG
twnh» wpéwpb hnLywnpuwd,

» Swiwquwuy Pwpwowljwbh (1906-1977 pp.)
600nywa 100-waywyhb Gdppywé 1000 npwa
whjwbwlywh wpdtpny «Uwpow Iwdwquuy
Fwpwowljwb» wpdwpb hnLpwnpwy,

» Cuwfudwwnh 37-pn  hwiwpfuwphwihl ohu-
whwnwjntd Iwjwunwbh nnuiwpnyuwbg hw-
Juwpwlwbh hwnpwlwyh wrphy 10000 npwd
wlijwlwywl wnpdtipny «Cwfudwwinh 37-pn
olhdwyhwnw» nuyt hnLwnpwy,

= Swynp Gnipoyulbh (1881-1948 pp.) 6LGNYWGH
125-wdjwyhb Gdppqwé 10000 npwd wljw-
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Owywb wnpdbpny «3wynp Gncppywulb» nuyb

hnLwnpwy,

= 3ndhwbbu Ujdwgnduynct (1817-1900 pp.)
Gdhpqwé  «Utuwphh  GYwphsGpp»  dhowaq-
qwjhb 6pwapny 100 npwd wijwlwywb wp-
dbpny «3Indhwlbbu Uwgnquyh» wpéwpb
hnLywnpwy,

» «Undywuh YGGnwlwywb wpfuwnh» Ghowg-
qwjhb 6pwapny’ Ynyywuywb whinwnwlywwnnt,
LwjO0wlywbe nqlh, wlnpynyywuywl qnpz wng
L dphotipypwénduwyhlG Ynppw wwuinlybipnn 100
npwd  wijwlwlwl  wpdbpny  wpéwphb
hnLywnpwalbp:

Cwpnibwyytp G0 Gwfunpn wwpnud uyudwoé
dhongwnniiltipp, npnlg Gwwuwnwyb b wylb hwo-
pnipjwlp  Swlnpwglb] Iwjwuwmwbh npwdiw-
2nowlwnnipjwl  wwwndnipjwlp L hwyuywh
npwuiltphb: Ywgdwybpwdb £ 2nehy gnigwhw-
nbu boliwl pwnwpntd: Iwjwunwbh Iwbpwwb-
nnipjwl wlywpunipjwb 15-wdyuyha Gyphpgwé
dhongwnniibbph Zpowlwynid 33 UR Ynnihg
Ywqlwybpwytb] £t hnopwnpwdbbph gnigwhwG-
nbu-Jwdwnp:

[ Mnwiwlblgnipiwl nbd wwpwn }

Swpyw plGpwgpnid 33 YLhwnpnbGwlywb pwbyp
hwjinbGwpbpqwé Ybnd pnpwnpwiltph jnipw-
pwlsjnip nbwph dwuhG wnbnblwgptb] £ 33 nw-

pwoépntd gqnpénn pwGybphG L 33 nuinplywlbne-
pjwl hwiwwwuwnwufuwb dwpdhGGGpha:

PwlOlwiht  hwiwywpgnid  hwynbwptpywsé
ynd npwdwbhzbph phyp, Gwfunpn  wwpqw
hwibdwwnnepjwip, Gqwuqb| £ 2%-ny: CGn npndd,
hwuwnlywbwlywh £, np pwgh Yytnd pnpwnpwi-
GGphg pwGlywjhG hwiwlwpgnid hwynbwpbpyb
GO OGwbl 100, 200 L 500 npwd wOowbwywhb
wpdtipltpny Ytind dGinwnwnpwaGbp:

Swjnlwpbpdwé ybnd npwiwbhbph o6y pw-
OwywihlG  wenwingd  woblwobdé  wnbuwlwpuwp
U2hnh nlltgh) GG 200 npwiwlng dGnwnwnpwdp
L 1000 npwd wOjwlwlwb wpdtipny pnpw-
npwdp:

33 YbOGwpnlwywhb pwlyp dhengwneniilbip k
dtnOwpybp Gwbl ybGnd npwdiwbhztiph nunidlw-
uhpdwl nGuGhlwywb dhonglGbph Jwunwpbw-
qnpSélwl nunnnipjwdp:

10000n. 20000n.
1.2% 0,6%

100n..

50000,
11,0%

1000n.
32,9%
2007

34,8%

8,6%

Qpwdhy 3.10
] i Lting
Jurenigdwdépp
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3.3. 33 dhuuLUUyUL IUUUYUNrGh
onsuuuULUL B4
suRUONrsLUNULUL
onontunkHa3nruuer

dplwluwlywl hwdwlwngh opnblunnwlwl
nupwnh thnhnfunipnt GGG

2006 pywlwlhl 37 Ugqouyphl dnnndl plnni-
aby £ 37 YGownmpnOwlwl pwilhh nndhg Guwfuw-
dbnbywd opblplbnh Gwfuwqdbph hbinlywy thw-
plpltnn.

1. GGwjwunwbh Iwlpwwbwnnipjwb Yahwnpn-
Owlwl pwGyh dwuhlG» 33 opLilpnLd thnithnfunt-
pjntGOGp Ywwwpbne dwuhG» phy 30-76, «Ln-
tnwnphwwnh dwuhb» 33 optilpnid [pugnid uunw-
pGint dwuhb» phy 30-77, «Mwwnmwlwl wywnbpp
hwplywnhp Juwuwpiwb dwuhb» 33 opbtilpnLd
(pwgned uwwnwpbine dwuhby» phy 30-78 L «3w-
Jwuinwbh Swlpwwbunnipjwl pwnwpwghwywb
optiugppntd  [pwgnuilbp Yuwwnpbine dwuhG»
phy 30-79 33 optilipGtin.

2. «Ppwdwlywb wywintph dwuhby» 33 opkiGpnLd
Lpwgnibbpn Ywwwpbint dwuhG» phy 30-69,
«Guwjwunwbh Iwbpwwbunnepjwb YEGunpnGwlwh
pwOyh dwuhl» 33 opbtlpnitd thnthnfunipnth
Ywwnwnpbnt dwuhlOy phy 30-70 33 opklplbp.

3. «bwlwwwphwihb ydwph dwuhl» 33 onkl-
pntd  thnthnfunipinth  YuinnwipGine dwuhG» phy
30-73, «ShnbGuwlwb dpguygnipjwl wywnww-
Gnipjwl GwuhG» 33 opkilpnid thnthnfunipyncl
Jwwuwpbint dwuhl» phy 30-74, «NMbnwlywd
gniyph dwubwynptigdwl (ubthwywbwbnphdw)
Gwuhl» 33 optiGpncd thnthnfunipynth Yuwnwnbpnt
Gwuhl» phy 30-75 33 opkilplbp.

4. «pOYwuwghwjh dwuhO» Iwjwunwbh Iwa-
pwwbnnipjwb opblpnd  thnihnfunipyntGGbp L
Lpwgntibbn Ywwwpbint dwuhb» phy 30-101 33
onpkilp.

5. «Updnipwjhl Ywpquynpdwl L wpdnipw-
JhG JGpwhuynipjwl dwuhly» Iwywunwbh Iwab-
pwuwbtitnnipjwl  optbpnid  thnthnfuncpyniGbbp L
Lpwgniibtp Yuwwnwnpbint dwuhG» phy 30-39 33
ontlpp L npw pGnnibdwdp wwydwlwynpywéd
wy| optGpGLn.

6. «3wjwunwbh Iwbpwwbtnnipjwl YLawnpn-
Owlwl pwOyph dwuphl» Iwjwunwbh Iwbpwwb-
nnipjwl optiGpncd thnthnfunipjniGbtin L pwgnii-
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GGp Juuwpbine dwuhb», «Pnpbunwiht hwdw-
Jwpgh dwuhl» 33 optilpnid [pwgniilbp Juwnw-
npGint dwuhly», «Ugquwjihb dnnnyh YubnGwlwnpg»
33 optilipntd thnthnfunipyntGGbp Ywwnwnbint dw-
uhl» 33 optilipGtin:

Unwohl Ybwnntd Gpdwd opbaplbpn Guywunwy
nLOth ns thwunmwenpwjhlb duny pnnupyynn wb-
nwlwl wnpdtpnptph wwhwrenipjwb L ppowlw-
nnipjwl pOwquywnnid wnwowgwé fulnhpGtph
htiwin uwwywdé 33 opkbplhpnid Ywwnwnbp hwiow-
wwwwufuwb thnthnfunipjntbGGbp L pwgniiGtp:
Uwulwynpwwbiu

1. «Qwjwuwnwbh Iwbpwwbnnipjwl pwnw-
pwghwlwh optGugppnid [pwgndbbp Ywunw-
pbint dwuhl» 33 opklpl ninnwdé t hbnlyw
fubnhpGbph (nL6awap.

e 33 pwnwpwghwywb optiGugnpph 235-nn hnn-

Jwéh hwiwdw)lt «Gpwyh hpwynilpp dwagnid

t gpwdh wwydwbwahpp Yoptint wwhhg, huy

w)b nbwpbpnid, Gpp gpwdh ppwynibpp GO-

pwiw b wtunwywld qpubgiwl, www wjl

gpwgbnt wwhhg:»: Cun Juwnwpywé thnthn-
funipyncGGlph’ ng thwutnwpnpwjhlG duny pn-
nwnyynn wnpdtipnptipny Yapynn gnpéwnp-

Gtph wpryniGpnid hpwyniOpGtpp gnpélwlyw-

Gnud Ywpnn GO 6wqb] 0hwyl wwhwnnih

(Gopwwwhwnnth)  dnn hwdwwwwnwufuwb

gpwnnild Yuwwnwpbnt wwhhg: LG npned, wyn-

whuh gpwnenudp Gpptip sh Jupbih hwdwpti
wGwnwlwb qpwbgniy:

3twnbwpwp, ng hwunmwpnpwjhl wpdtpnetiph
gnpwyh phpwynilph dwgiwl wwhh htn juwyywd
wnyw tp whwiwwwwnwufuwbnipintlt 33 pwnw-
pwghwlwh optiGugpph hbwn:

e Ubpywjnuiu  wbwmwlywb wnpdbpnptinp  pn-
nwpyynd G0 ns thwunwpnpwihlt auny, L
npwlg qpwyh htwn yuwywd gnpdwnlnip)nil-
GGpG ppwywlwgyned G0 Gpyowywpnwly ww-
hwreniwywl hwdwywpgh dhongny: UpnyniG-
pnid, whwnwlwb wpdtpnptph wwpwaquwjncd
gniin nGubhywwtu hGwpwynp skp npwig
hwonpnnn qpwdp, hGsp hwlwunipjwG vko tp
dwnbnid 33 pwnwpwghwywb ontlugpph 236-
nn hnnywéh hbwn:

o UGhpwdtwn Ep hunwlytglbp Gwl wyb hwngp,
np gpwywnpdwé wnpdtipnpbiph dwpiwl nbw-
pnid gpwdwnpywdé G0 hwdwpynd npwg
dwpiwl wprynclpnid wnwowgwd npwiw-

Yw0 dhonglbinp:
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2. «Gwjwunwbh Iwbpwwbtwnnipjwl YGawnpn-
Owlwh pwayh dwuphly» Iwjwutnwbh Iwlpwwb-
nnipjwl onptlpnid  thnthnfunigjnlGlGbp  Yuwnw-
ptint dwuhO» 33 opklpl nunnywdé bt hbwnlyw
fulnph nLédwan.

33 pwnuwpwghwlywb optiGugpph 152-nn hnn-
qwéh 1-hG YGwnh Gppnpn wwppbpnipjwl hwiw-
Awyb «Udpwgnbint dhongny hwjwuwnmywd hpw-
yncbpbtiph L hpwywuwnbpbph ywunnbwlwb wd-
pwapdiwl, gqpwnenidbbph thwunmwenpwjhl hwu-
nwwnidwl nu ns thwunwpnpuhl wndtpnpbnny
Juunwinynn  gnnpownlnipintGG6Gph  Lwnpgp npnp-
YnLd t onpllipny Luwd onpkilipny vwhdwlywd yuwn-
gny.». Uwlwyl qnynipynth snibbp wylwhuh
opkiGp, npp hwdwhnibs |hGGp yGpp G2wé npny-
phl L Owpuwwnbubin, pb hGswbu £ npnpyGine ng
thwuwnwpnpwjhl wpdtipnptipny  Ywwwpynn
gnpéwnbnipjntGhtph Ywpap:

CGn npnud, wOhpwdtywn b GG, np qnpéwn-
GnipyntGGEGph Yupql plnwikOp uwhdwlBine En,
pt wndtipnptinh ntiwn hwzhyltiphg dhongltinh
2wndp GwhuwadbnGbint hwdwnp Ynndbtpb hGswbu
wtwp [ ywhweniwlywb hwdwywpght GGplyw-
JwgOblt hwiwwwwnwufuwb nbwyn hwodlwpwpw-
ywabtpp, pOswybu OGwl npwGg &up L GGplYw-
Jwguwl Ywpagp:

3. «TMhwunwlywb wywntph hwpywnpp Yuwnwp-
dwl dwuhO» Swjwunwbh Swlpwwbnnpjw
optlpnid  |pwgnid  Ywwwpbine  dwuhb» 33
onblpl ninnywé b htwnlyw) fuGnph |nLédwln.

33 yLGunpnOwywhb pwbyh funphpnh 2004 pyw-
wbGh dwpwnh 30-h phy 75-L npn2dwdp hwuwnwwn-
qwé «3wjwunwbh Iwipwwbnnipjwl whnw-
ywh wwpuwwmndubph qpwyh hbn  Juwdwé
gnpéwnbnipjntGbtph  hpwlwlwgdiwb  dwuhlO»
Ywpah 11-pn qnifup uwhdwGnid t, np Wwpnw-
nniutiph  prOwquwbdiwb qnpéwnOnipyniGlbpp
Ywwwnygnid GG optlpny uwhdwGJwé Ywnpgny:
Uwlwjh qnjnipynil snilbp Gowh opkilp:

Pwlh np wwpunwuwndubph prOwqwbddwh
ywpgny uvwhdwOybint thG wylwhuph wwhwbp-
Gtp, npnGgnd wbwnp £ wnwelnpnytl ng dhw)jl
ULGGunpnOwlw( pwOyp, wrlbinpwihG pwytpp,
wj| Gwl nwunwywb wynbph hwpywnhp Yuwnwp-
owl Swnwynipntlp, www npw  uwhdwGnidp
ghwylG YGOGwnpnOwywb pwGyh funphpnh Ynndpg
yhath £, pwGh np UP-G sh Ywpnn uwhdwbbp wy|
wtwmwlywb dwpdhGGph  Yynndhg Ywwmwnpiwb
Ghapwlw Gnpobp:

Swyyh wrGbind 4Gpp GJwé hwlqwiwlpp,
hGswtu Owl «Ppwdwywl wywnmbph dwuhbO» 33

optilph 16-nn hnnywdh 2-pn dwup optilipp uwh-
dwlntd £, np Mwpnwwwdht wwwnywlnn ng
thwuwwpnpwjhl duny pnnupywd Iwjwunwbh
Swlpwwbwnnipjwl wyhwnwlwh wpdtpnptinh ypw
wpqgbijwbp nGGnt, npwlp wngpwytint L hwplyw-
nhp hpwglbint hwdwn hwplwnpp Yuwnwnpnnh
ynnihg wwhwrenihl (GGpwwwhwnnihl) GGplyw-
Jjuwgynn nGwn-hwbdbGwpwpwywbGtph dLha Gep-
Yuwjwgynn wwhwboltpp, npwbg GGpYwjwgiwb
Ywpap L wwydwhatpp uwhdwbnud £ 3wjwuwnwbh
Swlpwwbwnnipjwlb YaGnpnbwywb pwbyh funp-
hnipnp hwiwdw)btiglbny Iwjwuwnwbh Iwlpw-
wawnnipjwl wpnwpwnwunnipjwl Owfuwpwnpnt-
pjwl hbwn:

4. «uninwphwwnh dwuhl» Iwjwunwbh Iwi-
pwuwbtitnnipjwl optilipnd  [pwgnd  Ywwmwpbnt
Gwuhl» 33 optilpl ninnywd t hbnlyw; fulnpp
LnLsdwlp.

33 yGhunpnGwywb pwGyh funphpnh 2004 pyw-
Ywh dwpuinh 30-h phy 75-L npn2dwdp hwutnwn-
Jws «Iwjwunwlh Iwlpwybinnipjwlb whinw-
Ywl wwpunwwnniutiph gpwyh hbn yuwywé gnp-
SwnlOnpyntGGpp hpwywlwgiwb dwuhl»
Ywpap, gpuydwnpjwd wywpunwwnmndubiph dwpiw
wpryntlpnid  gnjugwdé npwiwlwb dhongObpp
htwun Juwwyws, uwhdwlnd £, np hhlGg pwOywjhG
opjw plpwgpnid gpwywwinnih Ghpwwwhwnnil
wwpuwynp £ pwy GEpYwjwgllp gpwdh wnwp-
w hwlnhuwgnn wwpwnwwnndubph dwpnidhg
wnwowgwd npwdwlwh dhongltpp Gppnpn wbaé
hwlnhuwgnn wnlinpwjhG pwGynd hwpgwnbint
JGpwptpjw] hwdwdwjGwqghp: CGn npnud, bLpb
hhGq pwGYwjhG opdw plGpwgpnid gpwywwnnth
Gopwwwhwnnih  UYnndhg sh  GhEpYwywgynid
Gdwé hwiwdw)Gwahpp, www YGGupnGwywh
pwOyh ppwydwunt £ gpwdwnpwd gnidwpbbpp
thnfuwgbtiy Gnuwnpp nbwngpun.

Wu wwhwbeop b npw hpwlwlwgdiwb Ywnpgp
wnwyb] Gywwnwywhwpdwp tp uwhdwbbp «Ln-
tnwnphwwnh dwuhG» 33 onpklpny:

Eplpnpn fewnntd Gpywé opblplbnhg «bpw-
Juwlwl wywnbph dwuhly Iwjwunwbh Iwlbpw-
wGwnipjwl opblpnd [pwgnudbbp Juwmwnbpnt
GwuhlOy» Iwjwuwnwbh Iwbpwwbwnnipjwb opkilph
pGnnilGnudp wwydwlwydnpdwé tp, Gufu ndjug
onptlph L «Fwjwuwnwbh Swlpwwbunnpjwl
YyGGupnGwywb pwGyh dwuhbO» 33 optilph hwlyw-
untpjnLbGGpp yGpwgbbipnt wahpwdtnnipjwdp:

OptiGph wOhpwdtiunnipnilp  wywjdwbwynnp-
Jwé tp Gub GpuGnd, np.
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1. UhGs wyn pwOYwihG wninynuh hwdwplwjhG
npnypp uwhiwOdb) £ WP Gwhuwquwhh wlhwwnw-
Ywl wywnny, uwywjl «hpwdwlywb wymbph dw-
uphl» 33 optilph hwiwdw)l wbwnp t uwhdwGyp
Gnpdwwnhy hpwywlwlb wywnny: buy npw onkl-
pny uwhiwlwé dwilytiinhg 2niin nidh UG
dwnbbnt hGwpwynpnipjwl  uwhdwbnuip Juw-
Jwé £ wyl hwlqwiwlph htwn, np uwhdwGywé
npnupGbpp Yhpwnynid GG wmwppbp wGédwlg b
dwpuhGObph Yynnihg hwydwnybbp Ywwmwnbint
Ouwuwwyny htlg npwlg uwhdwldwl wwhhg:
3tGnbwpwp, winpwiwpwlwywb Yhth wju yw-
pwaquwjntd funubip Gnpdwwnhy wywintph qpwlgiwd,
hpwwwpwydwb L ndh dbp dnlbGine hwdwp
uwhdwljwé dwiybnbbph L pGpwgwlwpqbph
wwhwwbiwhb whhpwdtnnipjwl dwuhG:

2. Muwpunwnhp wwhniunwynpdwb  Gnpdw-
nhyp ns Ohwyl gniin pwlytiph hwdwn vwhdwG-
ynn nbunbuwlwb Gnpdwwnpy k, wyle 4R Ynnihg
hpwlwlwgynn  npwdwywnpywihl  pwnwpwlw-
Gnipjwl gqnpéhp: IGnLlwpwp, hwlwiu wnwow-
Gnud GG wjlwhuh ppwyhdwylbp, Gpp wGhpw-
dbun L, np UPR-O wlOdhowwbu dhowdwnnipntl
hpwywbwgbh 2niywjh GUwwmdwdp vwhdwObiny
wwpuwnhp wywhniunwynpdwb Gnp swith, npp
wbiwnp £ nidh d6ip dinGh ubind dwiytunbbpniy:

3. Pbs Jbpwptipnud £ hwwnniy inlGnbuwywh
Gnpdwuinhybbphl, www npwlg ubnd dwiybunbb-
pntd nudh dbp dnlbnt hGwpwynpnipjwl uwh-
Jwlnuip wwydwlwynpywdé £ pwllwihl hwdw-
Ywpgnid hGwpwynp dqbwdwdwjhlG hpwyhdwy-
GGphg nnipu quinil ninnwé shongbtiph Yhpwn-
Jw0 hpwwnwwnipjwdp:

4. Pwgh wyn, wOhpwdtwn t hwadh welb), np
optilpny GQwhuwwnbujwé pb” pwlywihlG wnnynup
hwzwpywyhb npnuypp, pb” Wwpunwnpp wwhneu-
nwynpiwb Gnpdwinhdp L pb” hwnnily inlnbuw-
Ywhl Gnpdwwnhybbpp uwhdwlnn YGGunpnGwywhb
pwlyh ppwdwlwl wywnbpb  wjbwhuph  plnip
snLbth, np nplt hwywunipyntt wnwowlw npwlg
L 33 uwhdwOwnpnipjwa, 33 optlplGph Yud wy
hpwywlwl wywbph dhol, pwlh np npwlp
uwhdwOnid G0 pGnwadtkOp pywjhG dténipyncbGGhn,
npnGg hwdwp nplk optGpnyd Ywd wy hpwywywb
wywntpny uwhdwlwthwynilbp  uwhdwlwé
s60: Uju Juwwygnipjwip wlhpwdbyw £ GG, np
ULOGwpnGwywO pwOyh Jbpp Gpwd  wlwnbiph
gpwOgiwl wypwywnhywb gnyg t nydb, np dhbsl
wydd npwlg 33 wpnuwpwnwnnipjwl Gwfuwpw-
pnigjncnid hpwywywb thnpéwpblnipjwlb  wp-
nntbpGGpnd 33 qnpénn optlunpnipjwlb hGwn
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nplt hwhwunipinilh sh pwgwhwjinybi (hGsp wnpw-
Jwpwlwywh £ hwyyh webbiny dwulwynpwwbu
yGpp G2qwé GUuinwnndlbpp): buly nbuwlwn-
ntb Yunbh £ Gopwnpbp dhwyb «Ppwdwlywl wy-
nbtph dwuhlG» 33 optilph htGwn ns hwjGgwlwnp-
qwjhG, wy optlunpwywb wbubhywh YwbnG-
GGph  wwhwwbdwb  wnbsnipjwdp  hGwpwynp
hwlwuntpyniGatn, hGsp, Yupédnid GGp, wjlpwl E
wpnhwywb £ hwnyuwwbu  hwyyh  webbiny
fulnpn wnwplw wywntph hGwpwynp dwywp:

«Guwjwunwbh Iwbpwwbunnpjwb YGhunpnlbw-
Ywb pwGyh dwuhlGy Iwjwunwbh Iwbpwwbnne-
pjwlb optlpnid thnthnfunip)nib Yuwwwpbipne dw-
upl» Swjwuwnwbh Swlpwwbtwunnipywlb optlph
pGnniGnudp wwydwlwynpywd tp wyl hwGqu-
dwlpny, np Swjwunwlh Swlpwwbunnpjwl
YaanpnOwywb pwbyp, Wwpunwnhp ywhniunw-
ynpwb GOpwlw dhonglbph L wwpunwnhp ww-
hntunnwynpdwl  GGpwlyw  dhongltph  swihp
gbGpwqubgnn dwuh nhdwg uwhdwlGiny wnyn-
uwnnnyp b ydwptind wnnynulbbp, hwinbu £ qw-
thu npwbu pway, L wyu nbwpncd, hwiwdw)h
«hPpwywlwb wywntiph dwuhb» Iwjwunwbh Iwi-
pwwbwnnipjwl opkGph 16-pn hnnjwéh 5-nn
dwuh, nyjwp npnaniibbpp wlhpwdtwn t plnni-
GG Gepphl hpwywlwb wywntph wnbupny Iwjwu-
nwbh Iwbpwwbnnpjwb Yahunpnbwlwb pwbyh
Gwfuwquwhh Ynnuhg:

Enpnpn LGwnmd Gpdwo opblplbps nGnnllGnudp
wwpwlwynpywsé tp «bwlwwywphwihG Jdwnpp
dwuhly, «SOwnbGuwlwl dpgwygnipjwl wwwn-
wwlnipjwl dwuhb» L «NMbEnwlywh gnyph dwu-
Gwynpbigiwl (ubithwywbwGnphdwh) dwuhly 33
onLlpGGpp «Updnipwihl Ywpqwynpdwl L wp-
dnipwjhb JGpwhuynnnipjwl dwuhl» 33 opkl-
phl, dwulwynpwwbu npw 6-pn hnnjwéh 1-hG
Jwuhl  hwiwwywunwufuwbbgbbint  whhpwdt)-
nnipjwip, nph hwiwdw)t Iwjwunwbh Iwbpw-
wewnnipjwl nwpwépnd wwpwbplbph (qnuph)
hpwgdiwd, dwnwjnipyntlGbtph dwwnnigdwl b wp-
fuwwnwbpbtiph Ywwwpdwl, gnyph oglhwgnné-
dwl thnnuiyhl qOwbyniiGbnpb hpwywbwgyned GG
Swjwuwnwbh Iwlpwwbnnipjwb npwiny:

2nppnpn YGwnnd Gpywd opliph nGnnilGnuil
wnwohl hbpphl wywypdwlwynpywsé tp dh wpp
untpjynGtph Ynndhg Yubfuhly npwdh thnfuw-
npnuihg 6waqnn hwpwpbpnepjnlGbGbph Ywpqu-
ynpiwdp: «hGYwuwghwh dwuhO» 33 opblph
1-h0 hnnywéh 2-pn dwup uwhdwbnud Ep, np wyn
onLlpp nwpwdéynid £ dhwyb pwGybph L Juphuw-
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JhG  JuqdiwybpwnipjntGGbph  dwulwygnipjwidp
hwpwpbpnip)niGGbph ypw: OpbLlpnud  Gowé
AuwyGpwnudp stp Yuwpgqwynpnid wyp Yuqgdwybp-
wnipyntGbGpp (oppOwly  thnfuwlwydwb Yt —
hGUwuwghnt Ywqiwybpwnipyntd) dwulwlygne-
pjwip hwpwptpnp)niGbbpp, et pwlyp Ywd
Juplwjhbt yuqiwybpwnipjnitlp skp dwulwlygnid
wyn hwpwptipnipyniGGEpha, hGsp gnpdGwywbnid
(ntne fubnhpGtip tp wnwowglnud: Uhwdwdwbwly,
wlhpwdtwnnipnil  Ep wnwowgb| |pwgnighs
wwhwbelbp uwhiwlb] hOywuwghnl Ywqiw-
YGpwnepjntGGtiph hwdwnp, hGs0 wydbih wwwhny
Ynwpdbh npwbg gnpéniltinip)niln:

2006 pywlwlhG pGnniGyt) £ «Uwwhnjwaqpnt-
pjwl OdwuhO» 33 opbtlpnitd thnthnfunipniGhtp
Ywuwnwnbnt dwuhb» 33 optlpp:

Un optlpnd nudp Unpgpwéd t swlwsybi
«Uwwhndwgpnipjwl dwuphlG» 33 opklph 8-pn
hnnwdéh 6-pn dwup, pun nph hptGg YubnOw-
npwywl Yuwwhwwind owmwnbpypyw GGpnpnn-
GGph 49 wnnynuhg wybih dwulwpwdhG nilbgnn
wwwhnjwagpwywb YuqiwytpwnigjntGabpp skha
ywpnn 3wjwunwbh Iwbpwwbtwnnigjntlnd hpw-
Jwlwglb] Yuwlph wwwhnjwqpnipjnil, wwp-
wnwnhn  wwwhnjwaqpnep)nil, wwpwumwnhp wb-
nwlwl wwwhndwagpnipjnil, hGswbu Gl wb-
nwywb L wbnuywb YJugdwytpwnipniGbtph
gnipwjh 2whtiph wwwhnjwaqnpnip)niG:

Quwuwnnptl wju npnypp uwhdwlwthwyned Ep
ownwpbpynw YJwwhwwih dninpl  wwwhngw-
gpnipjwl GpJwé plwqwywnbtn, hGsp sh pfuncd
hwlpwwbitnnipjwb npnbgpwéd wqun nLyuyw-
ywh wnbwnbunipjntd  nbGOwint  nwqiwywnnt-
pjnLbhg:

UhLOnyG dwiwbwy, wyu npnypp hwdwhnbs
sktn inOwnbuwywb hwiowgnpéwygnipjwl  Ybipw-
ptpjw] Iwjwuwnwbh Iwbpwwbnnepjwb Ynndhg
Yapdwé dh 2wpp dhowaqquihl wwjdwbwagntiph,
Owubwydnpwwtu  Unlbuinph  hwdwfuwphwjhG
Juwagiwybpwnipjwll wlnwdiwygbint hwiwdwj-
Gwaph wwydwhbGnhG:

IpGgbnnnn Ybwnnd Gpdwo opbGpp 33 Ugqui-
JhG dnnndb pGnnibtp £ 2006 pywlwlh nGYywnbd-
ptinh 25-hG:

«Updnipwjhl Ywpquynpdwl L wpdnipwyhl
yGpwhuynipjwb dwuhlby Iwjwunwbh Iwbpwwb-
nnpjwl optiGpnid thnthnfunigyniGGtip L pwgnii-
Gbp Juwnwpbnt dwuhb» 33 opbtilpp uwhdwnid k
qlwhznLd, wpwnwnpdnyph nhitpwjhl-ppnptinw)h
wnntjwdwneph qgnpénibbineg)nid  hpwlwbwglnn

wbd, wpuwpdnyph wnnijwdwrep hpwlwlwg-
Gnn w04, wpunwnpdnyph wenijwdwneph uwlwnp-
YnipjntGObp  hpwywlwglnn  whd  hwulwgnt-
pjntGbGnp, hOswbu Gl Gwwwwy nbh YGpwg-
GGnL opkGph gqnpénnnipjwb plGpwgpntd h hwyjn
GUwo ptipnLpynLGGEpp:

Onblph hwiwdw)b qbwbynid £ hwdwpyned
gwlywgwd wwpwbph (qnuph), Swnwjnipjwa,
gnuph oguuwagnpéiwl, wfuwinwlph Ywwnwp-
Jwl ywd wiuwnwywpéh L (Ywd) npwb hwjw-
uwnpbgywé  JdwpnuibGbph qbh, wpdbiph Ywd
Jwpdwuwnpnipjwl swihh hwjmwpwpnidp, wipw-
gnnedp, uwhdwlndp Ywad nplk duny wy] wbéwhg
hwjwnbp:

Optlpp uwhdwlnd t, np 33 wnwpwdpnLd
uywrnnwlywb Jwpytpb no thnfuwenpyniGbbpp
Ywpnn G0 wpwdwnpytp dhwjla 33 npwdny, hGsp
OGwwuwuwy nbh 0wgbglbint hwuwpwynipjwb
uGe nnwpw)wgiwb dwlywnpnwyp:

Ontilipp [pwgytip £ wpwnwndnyph nhiipwjhG-
ppnptipwiht wenijwdwnp hpwywbwglnn, wpwn-
wndnph wenijwdwrep hpwywlwglnn, wpwnwnp-
dnyph wenijwdwnph uwlwpynipjntGbbp hpw-
YwlOwglnn wbOdwlg qnpénibbineg)nilp Ywpqus-
Jnpnn Gnp hnnjwény: 3wiwdw)b wyn hnnywéh
wpuwndnyph  nhiipwhG-ppnptipwhl - qnpént-
GGnipyntG ppwlwlwglnn wGdhlp L wpwnwnp-
dnyph  wenijwdwep  hpwlwbwglnn  wGdhGp
wtwp t hG60 ppwywpwlwlwb wbé:

Ontilpp Gwfuwwnbunid £, np fuwOnipnid wpun-
wnpdnyph wenuwdwneph  [hgblGghw Ywpnn L
unwlwy ohwjt ngwy fuwbnpnid wenijwdwnp
hpwlwbwglnn hpwywpwlwlywb wbdp, welunph
yGawnpnGnd  dhwyld  wrlwnph  hpwlwbwgiwb
Ywqdiwybpwhsp, huy hynipwlbngnud hyntpwlngw-
JhG SwnwynipjnGObp dwunnignn hpwywpwOw-
Ywl wGdép: Lydwd Gnpdp Guhuwwnbunwip Gww-
nwy nLbh pwpdpwglbipne thnfuwbwyowb Yhwnbph
ynnihg wndnipwhlt optGunpnipjwl Gnpdkph
wWwhwwliwl ywunwufuwbwwnynep)nilp L gbinéd
GGwint ppwywfuwfunniibGbphg: OphGwy, Gpb
wpuwndnyph wenijwdwrep o hpwywlwglned
fuwbnipnid wentjwdwnep shpwlywbwglnn hpw-
Jwpwlwlywl wbép, www Gpw hwdwp Yuplnp sk
nw) fuwbnipnd thnfuwlwydwb Ybwnh wnlw-
Jnipjnclp: Lw whwqpqrwé t Shwyl hp phqlb-
uny: buy fuwlnipnid wenijwdwep hpwlwbwg-
Gnn ppwywpwlwlwl wGdh hwdwp uplnp
Owlb wnuwp fuwlnepnd  thnfuwlbwydwb Yhwh
wrlwjnipjntlp, pwlh np nw odwlnwyntd t
fuwGnipnid  welinpwiht  gnpénibbinipyjwlp L
Gwwuwinnid npwG:
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Ontilpny uwhdwGyncd £, np wpdnipwjhb gnp-
owlwilbp G0 OGwbk Jwpluwiphl Ywqgliwybpwne-
pJntGb6nG nL npwiwlwb (hnnuwyhG) thnfuwGgned-
GGp  ppwlwlwglnn  JwgdwytpwnipyntGGbpp,
npnbp huynnnipnitlb GG hpwlwbwglnid wpdne-
pwjhG opbtGunpnipjwl Gnpdtph wwhwwGiwb
GUwwndwip:

«Updnipwjhl Ywpquynpiwl L wpdnipwjhl
Jbpwhuynipjwl dwuhl» Iwjwunwbh Iwbpwwb-
wnnipjwlb optlpntd thnthnfunipyntGGbp L pwgniy-
GGp Ywuwnwpbnt dwuhbG» 33 optlph hGwn dhwdw-
dwlwy 33 UgqquwjhG dnnnyh Ynnihg pGnniGyt) k
«dwpswywb  ppwdwfuwfunniibGbph  Jybpwptip-
jwp»  Fwjwunwbh  3wlpwwbnnipjwlb  optlu-
gppntd thnthnfunepyniGGbp L (pwgnudlbp Yuwnw-
nGint dwuhG» 33 optlpp: Optlugppntd thnthn-
funtpyncGGtph Juwnwpnuip ywjdwbwynpwé tp
Swjwunwbh Iwbpwwbnnegjntlnid wnpdnipwhl
hwpwptpnigjnlGGbpp Ywpquwynpnn onptGpGtph L
wjl hpwywlwl wywnbph wwhwGebtph GHwwn-
Gwip wwunnlwwwp wGdwlg Ynnihg yYbpw-
huynnnipjntt hpwywbwglbihu (huyhs qlnidGbpp
auny) wwwwufuwlwwnynipntl  sGwfuwwmbiubnt
hGn Juwywé hwpwpbpnipyniGGbph Ywpquynp-
dwdp, hOswbu Owb Iwjwunwbh Iwbpwwbunne-
pjntlnid wpdnipwjhlb hwpwptpnipyniGGtpp Ywn-
quynpnn optlpltph L wyl hpwywlwl wywntiph
wwhwOelbpp fuwfuwnbint hwdwp wybih fupuwn
wwwnwufuwbwwnynipjwb dhenglbin uwhdwdbbnt
wlhpwdtunnipjwdp:

«Guwjwunwbh Iwlpwwbwnnipjwlb ppGwlw
optlugppntd»  |pwgnud  Juwwnbint  dwuhb»
Swjwuwnwbh Swlpwwbwnnipjwlb optlpny Gw-
fuwwnbugt £ wnwlg hwiwwwwnwufuwb |hgbG-
ghwsh thnjuwbwlydwb Yytwinh qnpénibbinipjwip
gpwnybint hwlGgwywayd, npp wwydwbwynpgwd
tp Gowl ppwywfuwfunnuiGbph nbd wpnnibw-
G wywjpwp dnbint wohpwdtnnipjwdp:

dbgtinnpn Ybwnnid Gpdwé «Iwywunwlh Iwh-
nwwliinmpwl YsGunpnGwliwl pwllyh dwuhly
Juwywurnwlh Iwlpwwbinnpiuwl opbGpnid thn-
infunipinlbGbn L jpwgnidlbn uwnwpbine dw-
upliy 77 opliipn 33 UqquwjhG dnnndh Unnuhg
plnniGyt) £ 2006 pywlwbh nbGywnbdpbph 25-ha:
OptGph thnthnfunipyntGGEpp Ywpbh £ pwdwb] 2
dwup’

1. Optilph hwiwwwwnwufuwbtgniip 33 Uwh-
GwOwnpnepjwp (thnthnfunipyncGGBpny).

2. 33 YGOhwpnGwywb pwlyh Ynnihg npnb-
gnywd qlwsh Ywrwywpiwb Gnp dninbGgiw
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qlwsh  Guwunwywnpdwl
uwhdwbnty:

2-nn YGwnnwd Gwé thnthnfunepynilGp hwbGgnid
E hbuinlyw hG

«Guwjwunwbh Iwbpwwbunnipjwb YGhunpnGw-
Ywl pwGyh dwuhlb» Iwjwunmwbh Iwbpwwbunne-
pjwl ontlph 4-pn hnnwéh hwdwdw)l UkGunnpn-
Gulwl pwGyh hpdbwlwb puGnhpp Iwjwuwnwbh
Swlpwwbwunepynind  qlGph YuynilnpyncGG
wwwhnybl 0 £, L YWGGupNGwlywh pwGyh Ynndhg
hpwywlwgynn dhongwnndilbplt ninnynid GG
wyn fubnpph hpwgnpédwap: Gpb wjp npniplbn
hwlwuntd GG hpdOwlwb fulnph ppwlwbwg-
Odwlp, wyw Gwhuwwwwnynipnilp wbwnp £ wpyh
qUtph  Yuynibnipjwl  wwwhnydwbGp:  Yw
htwnlwGpny «33 YthnpnlGwywb pwGyh dwuhl»
33 optlpntd widpwagpywd npnawyh npnyplbph
(ophGwy OptGph 6-pn hnnywoép Ywd YLGunpn-
Gwywh pwayh Ynndhg npwiwdwplywhl pwnw-
pwlwlnipjwlb hpwlywlwgdwOp YGpwpbpnn wyp
npntjpltin) Yhpwnnedp GEpyw inGunbuwlywb wyw)-
UwlbGpnd hwlwunipjwb 86 tp dnlGnud 4-pn
hnnqwénd wipwagpdwé fulnph hGwn: Ujn wwun-
swnny wlhpwdtunnip)nilb Ep wnwowgk| hunw-
Ynipyntl duinglbip Gowh npneypltpnid L optGunpn-
nt0 wwwhnybp WP Ynndhg hp hhdGwywb fulnpp
hpwywlwglwb (hwpdtip hhdptipp:

33 yGGunpnGwywb pwayh Ynndhg npnbqpywéd
qlwsh  Owwunwlwnpiwb pwqiwydwpnipjnilp
GniyOwbu Optlph 4-pn hnnjwdény widpwagpywé
hp hhaGwywa fubnpp ppwywbwgdwl Gwwwnwy t
hGnwuwlnniy:

OptGph 4-pn hnnywéh hunwytignidhg pfunn’
qlwsh Gwwwuwywnpiwl nwqiwjwpnipjwl
nbtuwytbinhg hpwywlwgynn npwiwydwnyuwhh
pwnuwpwywbnipjwl wpryntGwybwnnep)nilp syne-
Gnipjwl L yuwbhuwwnbub hnipjwl wnwyb] pwpén
dwlwpnwy £ wybwined, npp wwywhnydw
wnwlgpwjhlG nuntOhyp qGwsdh Ywlfuwwnbunid-
GtpG GO GBpYwpwdwoytn hwnwéh hwdwp:
Laywé fulinphg GlGtny" 33 Ugquyhl dnnndp thn-
thnfunipjnit £ Yuuwnwnpbp Owb  «PjnipbitnwyhG
hwdwlwnpgh dwuhb» 33 optlpnLy:

2006 pywlhwihl 337 [aGinpnOwlwl pwllp
GUpnopnipjwl optGunpnipjwl hhowl Yypw dpw-
UG t «Uwywhnywonwlhwla gnndniGbmprwl vw-
upl» 33 oplilph Gwfuwghdp, npp twwbu nwp-
ptipnynid £ gnpénn «Uwywhndwapnipjwb dwuhO»
33 optiliphg: Lwfuwqdéh hhdbGwywh Gnpwdncént-
pjnLGb6nG GG.

nwgiwywpnipjwl
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1. Uywhndwepmipiwl nwuwlwngnid (wuw-
hndwaopmpywl wnbuwllbp, nwubpn L Gopwnuw-
ubpn): Lwfuwqgénd wnpydt) £ wwwhnywagpnipjwl
nwuwlwpgndip pun  nbuwlybbph L nuwubph
(GGpwnwutiph), hGsp hwdwhniGs £ GYpnyuyub
optlunpnipjwl  (nhpGywnhdatp L wnwGAhG
Gpynbtph optiGunpnipynitbbtin) dnintignudbbphl L
Uhpwryntd £t BypndpnipjulG  wlnwd  pnpnp
GpynGGpnud: OpbGpp pnyp £t wwihu wnwyb|
hunwytigtt] |hgGOquynpdwl L JGpwhuynnne-
pjwl gnpéplpwglbipp” wnwbGdlwgywé dnntigniyd
gnigwpbipbiny wnwOdhlt nwubpny wwwhnjw-
agpwlywb gnpénilbnipynil hpwywbwglnn pGayb-
pnipynLGGEphG:

2 Yuwhph L ns ywlph wywhndwenwlwl
qnnonLGlinpinlGabnh  inwpwlowwnnid: Lwhuw-
qénd  wnwownyytp b dnnbgnid, pun npp
wwwhnwgpwywb pGyGpnepynlGGphG wpaqbi-
ynud £ ppwluwbwglb] shwdwdwbwy Yywbph L ng
Yywbph wywhnjwagpnipjniG:

3 Uwwhndwenwlhwl  pllhbpmpinlGaGnh
Unpwynpwunpy  wrewdwpned: Lwuwqdnd  Gbp-
onudybp 60 wwywhnjwagpwywb pGytpnepyncGGtinh
ynpwnpwwhy Ywrwywnpiwb uygpnibplbipnp,
npnOp hwdwhnils G0 dhowqquihb (wdwqnyl
thnpdhl, dwulwynpwwbiu” hwdwwwwnwufuwlnLy
G0 Gdpnwywlwb opbbunpnipjwlp L wwwhnjw-
gpwywl ytpwhuynnbtph dhpwgqujhl wunghw-
ghwjh hhdOwywb uygpnilplbph:

4.  Umpunpuplgh fulinhp: LwfuwqdénLl uwh-
dwhyb| t wnipunpuhlgh qunwthwpp, hbsp pnyg
. wwihu wywhndwgpuwywb pGytipnipynGGephG
hntGg npn2 gqnpéwnenyplbn (Gwulwdnpwwtu®
hwyJwwywhwlwb hwydwencd, wywnniwph gnp-
ownnuplbin, wywpyltph Jurwdwpnid b wyb)
thnfuwbgti 0GY wy pGyGpnepjwh, L uwhdwbybg
G0 wyn pOGytpnipjwl GUwwmdwdp wwhwbebbpp L
Gpwhuynnnipjwb dtuwbhguGbpp:

5. Uwwhnywonwlhwl dholnpnbbn: Lwfuw-
gontd wnwownyytb] G0 wwwhnwgpwywb dhe-
Gnpnnipjwl Ywpqwynpdwl huwnwy dGfuwbhqu-
GGn, npnGp [hnyhG hwdwhnilGs GO0 dhpwgquhG
(wywgntyb thnpdhl, hwiwwwwnwufuwbnd GO
Gypnwwywb nhpGywnhdbbph  wwhwbebtph:
Uwulwynpwwbu, wwywhnjwgpwywb dhelnpn-
GGp Ywpnn GG |phGGL pE& ppwwpwlwlwl L pb’
dhahywywl wGdhGp: Suwmwlybgybp GG Gubl
wwwhnwagpwywb  dholnpnnipjwl  uwhdwd-
Gtpp, npnGg npny dwuh (RhuluwyhG) hpwlwlwg-
0wl hwdiwp wwwhnwgpuywb dhelnpnltphG

GGpywjwgynid GG npnpwyh Gnpdwwnhywihb wyw-
hwGolbin:

6. Uwwhndwonwlwl quwnunGhp: Lwuw-
qénud OGpdnweyb] £ wwywhnjwqpuywl qunun-
Ghph qwnuwthwpp, uwhiwOybp GG Gppnpn wG-
dhGp, npnGg Ypw 360 wnwpwdyntd wwwhnw-
gpwywb qununbhph uwhdwGwthwyndbbpn:

7. Uwwhndwopwlwl  plhbpnipiniGabph
(néwnned: Lwfuwgénid npdtbp B0 wwywhnjw-
gpwlwb pGytipnigyncGGtph (nudwipndp Yubnlw-
Yunqnn npnupltipp:

8. Munndwidhonglbn: Lwhuwqénld Jbpw-
Guwydb 60 wwuindwihengltipp: UwhdwOyb| G0 ng
pb UynGyptiin wwuwndwdhonglbin, wj] wwwndwih-
ongh wnwybiwaqnyl uwhdwbGtn, huy YnGYypLwn
wwuwndwdhongh Yhpwnnidp L swihp uwhdwbnud t
JGpwhuynnp puwn twywbnipjwG:

9. dbpwlhwqiwlbpynid: Lwhuwgénly Yw-
GnOwlwpagyt] £ Owlb wwwhnwgpwywb pGyt-
pnipjntlGbbph  JGpwywgiwytbpwyiwb  qnpépl-
pwgp:

33 yLOwnpnGwywb pwbyp vowyb] L 33 wnw-
Jupnipjwl pGawnpyiwlb £ GEpywywgntp «Pw-
JuwjhG qunwnlGhph dwuhl» 33 opklpnLd Ywwwp-
Jwé htinlyw| thnthnfunep)niGhtipp.

1. «Pwllwyhb qununbhph dwuhO» 33 optlph
hwiwdw)t 33 YGhunpnGwlywb pwbyp jnipwpwl-
sinip Grwiujwyp Gy whqwd dwdnnyg L (Yuy)
qubqwéwihl [pwwnynipjwl wy dhenglbinny
hpwwwpwynd £ pwbybpp L (Ywd) wnwbdhl
pwlyh hwnby funznp wwpunwynpnipyniG(Gtip)
nibbgnn  wlwywpunwiwlws  wwpnwwwbbbph
wOJwbnudbbpb ne wbniGGGpp: CGn npned, funnp
wwpwnwynpnepynta £ hwdwpynid GWGGnpnGwlywb
pwOyh vwhdwlwé pwlyh plnhwGnep Ywwh-
nwh Guquantyl swithh 5 wnnynu L wybh sw-
thny  wwpuwynpnipjnilp:  Lwfuwqény  wnw-
pwpydtp £ thnfubp pwGyh hwinby hwdwfunpn-
GGpp fun2np ywpunwynpnepjwb swthp uwhdwOG-
tnd 20 dhthnG 33 npwd: Onthnfunipjwlb Guw-
nwlyb £ optilpnid wwpunwynpnipjwb swithp syw-
wb| pwGyh plnhwbnip Ywwhwwih swihh hbw,
pwlh np nw hwdwfu thnfuynid t:

2. Pwlyh L (ud) pwayh nbGlywldwph Ynnidhg
pny| wpdwd opkGpltph Ywd wy hpwdwywl
wywntiph wwhwGelbbph fuwfunnuibGbph L npwg
hwiwp Iwjwuinwbh Iwbpwwbnnipjwb YeGunpn-
Guwlywl pwGyh Ynndhg pwlyh L (Ywd) pwlyh
nGywywph GUwwidwdp Yhpwrywéd wwwindwih-
ongOtph dwuhl npnynudbbph 3wjywuwnwbh 3w-
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pwuwtiinnipjwb YEGunpnbwywb pwGyh Ywd fuwfu-
nnid pniyp mwéd pwbyh Ynndhg hpwwwpwynidp
pwlluwyhb qununbhp snhnwpybip: Ladws thnthn-
funipyniGlG wybith pwihwhGghy YnwnpdGh pwGyh
gnnénibbnigynclp L Yywbhuwpabih hpwjwhuwfu-
wniibtnp:

3. Lwjuwghép hGwpwynpnipjnth £ wwihu
pnpbwywl hunwwlnnud hpwywbwglnn dwpdha-
GGpph0° nwwnwlwb Ywpgny pwllywjhlG qununGhp
Jwqdnn wbnGynipntd unwlw] ppGwlwb qnp-
ony Juulwdywih dtpwpbpjwi, hGsp Guwnwy
ntGh  pwlGywjhlG qununbhp Ywqinn wbnbynt-
pjntGbGpp nwwnwlwb Ywpgny hwuwlbih nwné-
GG ppGwywl hGunwwannd hpwywbwglnn dwnp-
uphGGtphG  ppGwywl nuuwywpnipjwlb  wybih
Juwn thnynd (ophlwly  hGunwplGnipjwb  thne-
LnLd):

4. 3wonpn thnthnfunipjwb hwidwdw)a' pwbyhb
wnabynid £t hp hwdwhunpnlbphG nbntlywglb
pwllywjhlG qununbhp Ywginn wntinGynipntGGEpp
ppGwywl hGunwwlnnud hpwlwbwglnn dwpdhG-
GGphG  wpwdwnpbint  thwunh  JGpwpbipjwy:
Lodwéd  hnthnfunepynilp wwjdwlwynpwsé k
dhowqquihl  ppwywywl  thwunwpnpbinny
(DUSD):

2006 pywlwbhb 33 yhGunpnGwywh pwyp 33
Ywnwywpnipjntb £ GEpYwywgpt] «PwdbGbnhpw-
Ywb pGyGpnipyntGGGph dwuhly»  Iwjwuwmwbh
Swlpwwbwnipjwlb optlpnid thnthnfunipyniGltp
Ywuwnwnbine dwuhl» L «3wjwunmwbh Iwbpwwb-
nnipjwl pwnwpwghwywb optlGugppnid thnthn-
funtp)nil Ywwnwpbnt dwuhbO» Iwjwunwbh 3wi-
pwwbwnnipjwl optilpltnph Gwiuwqdtinp:

Lwhuwagétph GGpywjwgnip  wwjdwbwynp-
Jwé b wwpunwwnndubph 2nlywih qupquignidp
fupwbint hwownp GwhuwnpywGbpp unbinédwap,
Jwulwynpwwtu  «PwdlbGnhpwlywb pGytpne-
pjnLGOGph dwuhl» 33 opklphg wnwywnyyned t
hwb] wyb npnypp, hwdwédw)l npp pGytpnpywa
gpwyny wywhnywéd wwpunwnndubph wijw-
Owywl wpdtpbbph pGnhwnp gnudwpp swbnp
E qbpwquwlgh pGyGpnipjwl  YulnGwnpwlywG
Juwwhwwip: Pwgh wyn, GoJwéd onkilph Gwiuw-
q6ny ybpwnid £ wjl wOinpwiwpwlwlywb Ywnp-
quynpnidp, nph hwiwdwyl  pwdGGnhpwyw
paybpnipjwb Ynnohg pnnupyywd wwywhnyywé
wwpwnwwnndubiph wijwlwlwb wnpdbpltph pOn-
hwlnip gnudwpp uwhdwOwthwyyned k, huy sw-
wwhnyJwé wwpunwwnniubphlp' ns:

Upwdwiwbwy, Gwfuwghép Gwwuwwly nilGh
Jbpwglbnt «Pwdbbnhpwlwb paytpnipyntGGbpp
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dwuhly» 33 optilph wwpptp hnnywdébbph dhol
hwlwunitpynilp: Uwulwynpwwbu  dh npnyph
hwiwdwjlt pGytbpnpyntGp Ywpnn £ pnnupyt L
nbtnwpw?fub] thwunwpnpwiht L ns thwunw-
pnpwjhl &Lh wwpuwwnmndubp, OhGsntn GjnLu
npnypp Shwlwlwy uwhdwlnud E, np ywpuw-
nniup wwwnpwunyned £ nnywgpuywb Gnubw-
yny:

2006 pwlywbhG 33 yEGunpnGwlywb pwayp 33
Ywrwlwpnipjwl pGhwpydiwGG b Obpywjwgpbi
Gwl «UbOuwpnwlwihl pwpbthnfuniiGbph dw-
upG» 33 onpbtilph OGwfuwghd, npp uwhdwbnid
Gbpnpdtbthpe YGhuwpnawywihl hwdwywngh pln-
hwOnip GUwpwahpp, Jnepwpwbynip wunhdw-
Gnud Jwuwwpynn unghwjwywb Jsdwnpltph L
JjnLpwpwbsjnip wunhdwlhg wyGywiynn Ythuw-
pnawlbGph pGnhwbGnup pGnipwqhpp:

Pwlluyhl hwiwlwngh Qwpouiynpdwl
nuipuh hnhnfunipyntGabn

2006 pqwlywbphG 33 YGOGunpnGwlywb pwbyh
ynnihg dowlytp L thnthnfudtp GG hGunbyw
hpwywywb wywnbpp.

o «Pwlytpph L pwGYwihG gnpénibbinipjwb dw-
uhl» 33 opklph thnthnfunipynLGhbpht hwdw-
hncGs thnthnfunepyniGGGp G0 hpwlywbwgyb) dh
wnp GOpwontlunpwywb wywnbpnid: Uwu-
Gwynpwwbiu «PwOybph L onwpbpypjw pwa-
ybpp dwulwsdynintiph gpwbgniilb ni (hgtlGqu-
Jnpniudp, pwGybpph dwulwdinintpp L Geplyw-
jugnigsnipyntbbGbph gpwlbgnudp, pwytph b
ownwpbpynw pwlytiph dwubwdjnintph nb-
YwywnOGph npwywynpnuip L gpwbgnidp»
YwOnGwywpg 1-ntd, «PwOynid Gpwlwlywihg
Gwulwygnipnil &tinp pbpbint Ywd nGlwydwn
wwwnnb gpwnbtigltint nunbigniygnidy», hGswbiu
Owl «Pwabybpp GepphG huynnnipjwl hpwlw-
Owgiwl 0Jwquant)b ywjdwbGtp» Yupgney:
33 yGOGunpnGwywb pwlyh funphpnh Ynndhg
hwuwmwwnyb| G0 «Ppwywpwlwywb wadh Ywao
hpwywpwlwywb wadh YuwbnGwnpwlwb hho-
Ownpwintd nunnuyp Gowlwlwihg dwubwy-
gnipjnth nibtgnn phpwjwpwlwywl wGdwbg
gnnénilbnipjwl nunnnepyniGGtpp, npnpunGbpp
Ywi Yuwrwywniwb dwpdhGGtph npnandlbpp
Ywlfunpnabint, Ywd npnanudbbph uywgdwhb
Jpw twwbu wagnbint hGwpwynpnipynil niGG-
gnn w0dwlOg wOninnuyp Gawlwlywihg dwu-
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Gwyhg hwlnhuwlwint  swihwGhGbp» L
«hpwjwpwlwywb whdh hhdGwywb gnpént-
Otnipjwl  hbn uwwywéd Ywd qgnpdwnhp
nboptlh wadhpwywb nGYwywpnipjwl Geppn
w2fuwwnn,  Jwd  ppwjwpwlwlwb  wbéh
Ywrnwywpdwl dwpdhGGbph Yynndhg npnoncd-
Gbpp Yuwywgiwl hwpgnud twywb wagnbigne-
pjnLh nilbgnn whuwnwyhglbphlt hpwywpw-
Owywl wGdh hGwn thnpujuwwwygywéd hwiw-
pbint swthwbhbGbpy» nunbignygbbipp: LyJwé
thnthnfunipynlGOGpG  nunnjwé GO pwbyned
Gowlwlwihg dwubwygnipjwl &bnpptpdw,

pwGyh funphpnh  wlnwdabGtph  gqpwlgdw
qnnoplpwgltiph pwgnighs Ywpguynpdwdp,
pwayntd wpnynibwybn L wOlwpu GGpphG
huynnnipjwl wwwhnydwlb no uunwpbw-
gnpéiwdp:

33 nwpwdépnid gnpénn pwlytipnid Ynpwynpw-
wnhy Ywnwywpdwh swihnpnzhsltiph wprynt-
Guwybwn GGpnpdwl L pwGybph pwihwbghynt-
pjwl wwwhnyiwl Guwwwynd hwumnwwnyb
E «Pwytph Ynnohg hptibg Yytipwpbpjw ntint-
ynipyntGGbpph  hpwwwpwyowb  (npwdw-
npowa) Yupqp»: dbpphlGu uwhdwnid b pwG-
btph Ynndhg hptiGg wbwjhl tenid (hGunbip-
GGwnwihl Ywypnud), hOswbu Gwb [ punduywb
wj| uhengltipny hptiGg Ybpwpbipjug wwpuw-
nhp hpwwwpwydwb (npwiwnpiw) Gapwlyw
nbtintGynipjntGlbpp, wyn pyntd pwlyh Ywnw-
Juwpiwb  Ywenigwéph,  dwulwyhgltiph,
nGywdwnbtph, dwwnigynn  Swnwynipjnil-
Gbph L wy Gh yGpwpbnjw:

33 pwaytiph Gepnpnidwghb gnpdhpltiph pwg-
Owquwlbgiwb L Gnp qnpShplbph  dGp
GGpnpnudGbpp fupwfuncudwO Guywunwyny thn-
thnfunip)nLGGGp G0 Yuwwnwpybp «PwGytph gnp-
onLGbnpjwl Ywpquwynpnudp, pwbywyhb gnp-
oncGtinipywb hhdGwywh nbnbuwywb Gnpdw-
wnhybtipp» YulnGwlywpg 2-nLd:;
Onthnfunipyntbbtip 66 Ywwwpybp «PwGybph
hwyytiwnynip)nLGbGpp, npwlg GGpYwjwgnidp
L hpwwwpwyndp»  JwlnGwlwpg  3-nLd:
Swlyb| 66 8L phy 12 «Pwlyh npwdwywh dh-
onglbph hnupbiph ybpwpbpjwp» L &L phy 23
«PwOyh ubthwwlnipjntp hwlnhuwgnn L
ytpohOhu qnpénclGbinipywlb  hwdwp  soquw-
qnpdynn Gynipwlwl wywnhybtph, ns Gnipw-
Ywh wywnhdbbpp, hOswbu Owb w) wGdwlbg
YwlnOwnpuwywb Ywwhww Gpnd  hpwlw-
Gwgywé GGpnpnudlGph  gnudwplbph YGpw-
ptpjw» hwadbnynipniGhtpp:

Onthnfunep)nLGlbp G0 Ywuwwpyb] Gwl «33
wmwnpwépntd  qnpénn pwlytipnid  YwhGfuhy
npwdny  Ywuwwnpynn gnpdwrbnipjnitGObppy
JwlnGwywpg 9-nLu:

dbpwlwyyby b «Pwhytipnid ybpunnignudbbipp
hpwlywlwgdwl dtrGwpyp»’ hwyyh wrlbinyg
gnpSGwlwhnid wnwywgwd fulinhpltipp: Qtin-
Owpyp GGpwebp £ Gul Gnp' «3wbgwynp Sw-
Owwwphny unwgywé bLlYwdnunbbph opp-
Gwlwlwgiwl L whwptysnipjwl dhlwbuw-
ynpdwl nbd wwypwph hpwywbwgnid», «unp-
wnpwwhy Ywrwjwpiwb npwyh qlwhw-
nnd» L «Mhulbpph unwdwpdwlb  hwiw-
Ywpah qGwhwwnnii» pwdhGhtpp:

Uwwhndwaenwlwl niyuyp Qunpquiynpdwl
nupwnh thnhnfunipynt GGG

2006 p. 33 yLGupnGwlywb pwbyh funphpnh

npn2dwdp hwunwunyb) GO

«dGpwwwwhnjwagpnipjwl wwhwbolbipp
uwhdwlnn Ywpgp» hwunmwnywd 33 Yhbun-
pnOwywb pwlGyh funphpnh 2006 p. Gwjhup
10-h phy 190-U npndwdp: Ywpgny uwhdwo-
ynud GO swihwbh06p hwiwdwyl  npnlg
yGpwwwywhnwagpnnbtipp hwdwpyned GG hne-
uwh:

«Uwwhnjwaqpwlywhb wwjdwlwagptipny
unwGdiwé wwywhnjwagpwlwb rhuytiph thn-
fuwlGgiwl Ywpgp», npp hwuwnwwnybp £ 33
ythunpnGwywb pwlyh funphpnh 2006 pyw-
Ywhh hnithup 18-h phd 454-L npndwdp:
dbpnGyjw; Ywpgh hpolwywl Guwunwylo £
wwwhnjwgpuwywb wwjdwbwagnpbpny unwbé-
Gwé wwwhnJwqpuywb rhuytph thnfuwbg-
0w gqnpéplpwgh YwOnGwlwpgniip:
«Uwwhnwgpwywb pOytpnipyntbGbtiph  hwp-
quuwwhwywb hw2Jwniwb hw2dwihb wwbp»
L «Uwwhnjwagpwlywl pGytpnipyntGGbph hwp-
Juwwwhwywb hw2dwndwlb hwydwht wjwbh
Yhpwrdwb hpwhwlgp»  hwunmwnjws 33
ythunpnGwywb pwlGyh funphpnh 2006 pyw-
Ywbh ubwwntdptph 12-h phy 544-L npndwdp,
nph Gwwwnwyb £ 33 wwywhnjugpwywb pbyk-
pnipjntGObph hwwwwhwlywb hwpdwnrdwb
hwiwwwwnwufuwbbgnudp  hwwwwhwywb
hwJwndwb dhowqqujhl unwbnwnunbbph:
«Uywhnjwagpwywb gnpénibbnipntt hpwyw-
OGwglnnh hgtOquynpdwd, dwulwd)nintiph
gpwlgiwl L wwwhnjwqpwlywb gnpénLbbint-
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pjntt hpwlywlwglnnh YwOnGwnpwywb Yuw-
whuwind  pwdlbdwu  (pwdbbunndu) Yuwd
thwjwiwulwygnipinil dtnp pbipbint hwdwp
OwhGwywbt  hwiwdwylnipjntd  unwlwnt
Ywpqp», «Uwywhnjwgpwlwl gnpénibbint-
pjntl hpwlwlwgbnnbtph  nbYywdwnltiph,
wywnniwph L gnpéwywih dwulwghnwlywb
npwywynpiwl wwhwbelbpl nu npwywynnp-
dwl uwnniqiwl Ywpgp», «Uwwhnjwagpnnh
gnpéniLlbnipjwlb  Gpbkp wwpw  gnpdwpwn
opwagph GpLyuwjwgdiwl Ywpgp»  hwuwnwwn-
Jwé 33 YGhunpnGwlywb pwGyh funphpnh 2006
pdwlywlh oqnuwnuh 1-h phy 476-L npn;-
Gwdp: dbpnGojw) hpwdwlywb wynnyg Yupqu-
dnpynud G0 wwwhnjwagpwywb gnpénibbnt-
pinth hpwywbwglnnGtph hgGGquynpiw,
hGswtu Gwb Gpwbg dwubwghunwlwb npwyw-
Jnpowl unniqiwb qnpéplpwgbbipp:
«Uwwhnwuagpwlwb qnpénclbnipinitl hpwyw-
GwglnnGGph nGYwywnlbph, hOswbu Gwl
gnpéwlwih pbYybGwénilbph dwulwghunwyw
npwywynpdwl unnigiwb pidwbGph gwayp»
hwunwwnywd 33 YGhunpnbwlywb  pwGyh
funphpnh 2006 pywlywbh ognuwnuh 1-h phy
477-L npndwdp:

«Uwwhnwagpwlwb gnpénibbinipjwb hholw-
Jwb wnlnbuwlywb Gnpdwwnhybbph  swithn,
duwynpiwl L hwydwpyowb Ywpgp» Yuwln-
Owywng 30-p° hwunmwnywd 33 YaGunpnbw-
Ywh pwlyh funphpnh 2006 pywlwbh GnjGa-
ptiph 7-h phy 663-L npn2dwdp, nph Guywwnwyh
£ $phlwluwwbu Yuyntd wwywhnjwgpuyw
paytpnipyntGGGp nuGGOwnt hwdwnp Gnplw-
nhyuwyhl nwzwnp  dhpwqquyhl  (wlwagnt)l
thnpdhb hwdwhnibs nwnébbp:
«Uywhnwagpwywl wwhniunlbbiph nGuwy-
Gtpp, npwbg dLwynpdwb Ywpgp» Yuwbnlw-
ywng 31-p hwunwwndwé 33 YEGunpnGwywh
pwOyh funphpnh 2006 pywlwGh Gnjtidptiph
7-h phy 664-U npndwdp, nph Owywwnwyb £
wwwhnwagpwywb paybpnipyntGbbph Ynnohg
dlwynnynn wwhniunbbpp hwiwwwwnwufuw-
Otglt) 1AIS  unwlnwpunbbphd L npwdg
huinwl hwdwpydwb dGuwbhqiltph hhdwb
ypw pwpdpwglbi wwwhnjwagpwywb pGyt-
pnipyntGGEph hntuwhnepyniGn:
«Uwwhnwgpwlwb pGyGpnipyntGGbph  hwp-
yGwnynipyniGbtipp, npwlg [pwgdwl, GGpyw-
Jwgliwl Ywpqgl no dwiytunbbpp» Yubnlw-
ywpg 32-p° hwunmwnydwd 33 Yaonpnlbwywh
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pwlyh funphpnh 2006 pdulwlh nGlwnbdptiph
5-h phy 716-L npn0wdp, nph Guuwunwya £
wwwhnjwagpwywb pGytpnipyntGlbph Ynndhg
npnwyh wwppbpwlywlnipjwdp 33 YLGupn-
Owlwl pwdly GOGpYwywgynn wbnblwunynt-
pjwl hhdwl Yypw wwwhnjwqgpwlywb gnpént-
GGnipjwl hGwn wnlsynn rhuytiph pwgwhuwy-
nnidp, wwwhnjwagpwywb 2niywyh dbppne-
ontpjwl hpwywbwgnedp, hGswtu Gwb www-
hnJwqpwlwb qnpénLbGtnpyntd hpwlwlwg-
GnnGGph gqnpéncbbinepjwlb YGpwptipjwy ybpw-
huynnuyuwb L JGpncdwlywl Guywwnmwylbpnyg
nbntywunynipjwl hwywpwagpniip:

Undtpnplbinh 2nluyp hupquidnnowl nuipwnp

hnpnfunipin GGG

2006 pywlwbhG thnthnfunipyniGbtbp L pw-

gnudbbp G0 Ywwwpdbp Updbpnptiph  2niyuwgh
Ywpgwynpiwb YwlnGwqgppnid ninnjwdé wndb-
pnptph 2ntjugh Ywpquydnpdwl L yGpwhuyn-

nncpjwl

ninpunOGph - Ywwnwnpbiugnpédiwlp b

wpryntOwybwnnipjwb pwpdpwgiwbp, dwubwyn-
pwwbu.

hpwdwlwb hhdptp GO uwnbnédbp LkGupn-
Owjwh  pwlyh Ynndhg pwndp Ywnpywbhy
unwgwd atnbwpynepntGbbiph wwpunwwnnd-
utpnd pwOytiph dhole nGwyn qnpdwpplbiph
YOpdwl hwiwp wwwhndbind wyn qnpénl-
pwgh thwunwpnpwpowlwnnipjwb b EYwnpn-
GuwjGwgniap.

ubuytip 60 Ynpwnpuwinhy wnpdtpnptinny (wjn
pyntd owmwnpbinypjw) wywhwrenipjwbd gnpént-
GGnipnilp Ywpquynpnn JwGnGGGph dwy-
Uwl  wpfuwwnwbpltpp, npnd  hpdpbp GO
untindyt Gpydwlywpnwy ywhwenipjwl hw-
Jwlwnpgh dLwynpdwb hwdwp.

uyuybp GG pwGyEppG LW Jupywjhlb Yuqiwytip-
wnipntGObpplG  wpdtpnptiph 2nlyw  nunnw-
yhnptG dnuwnph hGwpwynpnipywl phGatndwh
wfuwwnwbpbbpp.

Jbpwlwjybp 60 dwulwghwnwgwd whdwbg
ynndhg hwaybwnynipntGbtph GepYujwgiwb
Ywpap L GEpywjwgynn dubpp: Uwulwynpw-
wtiu, pwgwnyt] GG dh wpp wnbntynipjncl-
GGph YnpyGwyh GEpYwywgdwl wwhwbelbinp,
hGswbu Gwl GGpnpyb) £ wpdtpnptiph L hwidw-
funpnGGph nbGghnGhwnipjwlb hhdwl dpw k-
nGynLpynLGGEpp GEpYwywgiwb uyqpnibpn.



drLLULUVUGUL GLRULGUNRNFEZIELEPP 2UPrQUSNIUL

yGpwlwyyty 60 hwpdbine  pnnupynnbtph
Gywwidwdp uwhiwlwé wwhwbGeGtpp, pn-
nwpynnbtiph Ynndhg wndbtipnph qnpwlgiwl
hwjnwpwpwagph L hwyybunynepniGbtiph GGp-
Juwjwglwb Ywpqgp: Uwulwynpwpwwbu, hwp-
yGwine pnnuipynn npwybipnt Guwwnwyny gnewn
wywnhybbph dbénipjnlp uwhdwGyb) £ 500
0,6 npwy, Gepnpdbp £ hwjwnwpwpwaptph L
hwpdtwndnipynitGhbinh EGYunpnGwihb tnwbw-
yny GEpYwjwgdwl dGfuwbhqip L GJwqbgyt]
Gbnpyuywgynn pnpuwjhb ophGuybbph pwlwyp:
UhlGnyG dwdwOwy, 33 yGhnpnGwywb pwl-

yh Gwpuwqwhh Ynnihg hwuwnwwnnyb G0 «Updt-
pnpetiph 2nitjuwynid dwulwqghunwgywé qnpént-
GtnipntG hpwlwlwglnn wGdwbg, hGplGwlywp-
quynpynn YwqdwybipwnipyniGltiph L pnnwpynn-
GGph uwnnwgnuilbph L hGnwlyw YGpwhuynnne-
pjwl pGpwgwlwnqbiph nuntgnygGbpp»:

Dhlwluwlwl ;nijuwgh wy dwulbwlhglbnh
Yuwpquwinpdwl nupwh thnthnfunipinlGltn

Onthnfuncpynibbbip G0 Yuwwwpybip «dwpluhb
JuwagdwybpwnepjntGltiph gnpéniOtinipjw

Ywpqudnpnedp,  wplughlG - uqdwytpwne-
pJnLGbGph gnponcGtinepjwb nbwnbuwlwh Gnp-
dwuwnhyltpp» YubnOwlwnpq 14-nd: Uwulw-
Udnpwwbiu, pnijjwnnyt £ 33 mwpwépnud gnp-
onn  JupyuwhtG  JuqiwybpwnepjntGGbpha
hptibg wGniGhg pnnupyt] L hpwywpwlwlwb
wbdwhg dhol nbinwpwfub] ywpunwwnndubip:
2006 pywywbh hniGdwph 1-hg UGGupnGw-
Ywh pwGyhG £ wbgk| gpuwywwnbtph (hgbbgquw-
ynpdwl L dJGpwhuynnnipjwl hpwdwunt-
pjntbp: UGOwnpnOwywb pwlyh Ynndhg vrwy-
yb £ «33 vmwpwépnid gnpénn gpuwyjwinlbiph
uwinnigneiGtinh hpwywlwgiwb dGnGwnyp»:
OnthnfuncpyniGGbp G0 Yuwnwnpybp Gl «Upuin-
wndnrph wrp nt Jwdwnph gnpdwnlnipjntQ-
Gtph  |pgtGqwynpnip L Ywpqwynpnidp»
Ywlnbwlywpg 10-nud, «Upwnwpdnipwhl nhyb-
pwjhG wnep nt Jwdwneph gnpéwnbnipyntGGtpp
(hgtbquynpnudp»  Ywlnbwywpg 12-ntd L
«MHwdwlwb (thnnwyhh) thnfuwbgnidlGbp hpw-
Ywlwglnn YwgdwytGpwnip)nLGGtph [hgblqu-
ynpnudp, dwulwdjnintph L GGplJwjwgnigsnt-
pjntGbtph  hwydwnnidp,  qnpénibGtinipjw
Ywpgqudnpnidp,  nGlwdwnpbbph  npwlwyn-
pniip» JulnGwlwnpg 16-nLu:
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3.4. oN6NP «L4UsUUL» B4
U3urcL2NHE@3UL
ybuuLuudnruuL HsU MU3LeUn

2006 pJwlwlhl UGGupnGwlwb pwlGyp rw-
npnLwybi £ gnpénibbnipynilp «3wlgwynp Swlw-
wwpnhny unwgywé Glwinuinbbph opplwlywlwg-
Gwl L whwpbysnipjwl $hOwluwynpdwl nbd
wwjpwph dwuhl» 33 optlph Zppwlwynid: Tw
hpwywOwgyb| £ 2005 pywlwbhG YEGnpnGwlywh
pwOyntd unbindwé Ywrnigywdpwihl unnpw-
pwdwliwld  Splwluwywld  nhnwpyndGtph
ytGupnGh dhongny, npp gnpédnid t Grwdjw nwg-
dwywnpnipjwb pwqnny: dhbwluwlwld nhnwnp-
YnudlGtiph YGGupnGp nwpdw plpwgpntd wfuw-
nwpGbp E ppwywbwgptp htnlyw) nuinnnepynil-
GGpny

StnblhympintGOGpH uinwgnid,
YGpyniénipynil b inpudwnpntd

2006 pwywlh dwpun-wwphiht UGGunpnGw-
Jwh pwOyh funphnipnp hwuwmwwnb £ hwyybnne
wbdwhg Ynnihg dhlwluwywb nhinwpyniibbph
YtGupnGhh (M) wbntynipynllGbbph  npwiw-
npowd Ywnpqgp, dubipnl nu dwoytnbbpp: Yw hp-
Owl Jpw 33 wnwpwdépnid gnpénn pninp $hlwl-
uwlwh  hwunwwnnipntGObpp, pGswbu  Gub
optipny uwhdwbywé ng Phlwbuwywb hwunw-
nnpntG0EpG nu wGdhGp, ulyub] GG wwpunwnhp
nbnbywgdwl L Yuwulwéth qnpéwpplbpp
JGpwptinjwp  hwpdGnynipntGbbp - wnpwdwnnbi
Shlwluwlhwlb  nhwwpynidbGbph YGGunpnGhG:
2006 p. nmpwdwnnyb GG 2npe 55 hwquip wwnp-
wnwnhp wnbnbGlwgiwld L 26 Jwulwékh qnp-
owppltph yGpwptpjw| hwyybunydnepjncGGtin:

Un  hwyybwdnipntGlbpp hwiwwpgbipnt
Gwwuwwynyg dawydb £ MW ndwibbph pwqu,
npp  hGwpwynpnipynth £ wwihu  juwnwnpbpne
hwiwynniwbh gnpéwnlwywb, dwpunwywpw-
Jwl L nwgiwwpwywb pGnyph $hlwbuwlub
yGpniénepyniGhtin:

Swpybinnt wbdwlghg L wyj wnpniplbphg
unwgywd inbintynipyntbbtph ybipgniénipywb wn-
nntplbpnd  Dhlwluwlywb  nhnwpyndbbpp
yGGupnGp, UGEGuPNGwLwG pwGYh funphpnh npn-
onuibbph hhdwG Jpw, 33 nuunwuwgnipjwOl t
GGpYuwywgnty 4 Ywulwdétih gnpdwppltiph Ytpw-
pGpjw hwnnpnnid:
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Onnbiph «qqugdwly b whwpblsnipwl
Dhlwluwnpdwl nbo wwpwnph npnpunncd
131 opbGunnnpywl b wy fpnwywlwl
wipnbph pwpbhnfunioGen

2006 pJwlwGhla ULGGupnGwlywb pwlyh wp-
fuwwnti| £ Gwl thnnbiph « Jugdwb» L whwpbysne-
pjwl dhlwluwynpdwlb nbd wwjypwnph nnpunnid
33 optiunpnipjwlb pwptithnfudwb nLnnnLpjwdp:

Gypnfunphpnh thnntph « ugdwl» L whw-
ptysnipjwl $hGwbuwynpiwb nbd ywjpwnph hw-
nnty Yndhwntbh® UULPYUL-h funphpnwwynepjnil-
GGpnd UGOwpnOwlwl pwlyp, Upnwpwnwwnne-
pjwl Gwpuwpwpnipjwlb L 33 Gjfuwynp nwunw-
fuwgnipjwl hbn hwiwwnbn, dwybp £ thnnbpp
«Juwgiwl» no whwpbysnipjwlb IhGwbuwynp-
dwl nbBd wwjpwph dwuhG 33 opbkGpnuy, 33
ppbwlwl L ppbwywl nwunwywnnipjwb opkilu-
gpptpnud thnthnfunepyntGOGp L [pwgnudbbp Yuw-
tnwnbint dwuhl optbpGbph thwpbip: Onthnfunt-
pjnLGGGpny L (pwgniilGtpny thnnbiph « qugnid»
hwulywgnipynilp hwiwwwwnwufuwGbgyb) £t dhy-
wqqwjht  unwlnwpunbbphlG, uvwhdwOyb] &GO
thnntiph «Jwgiwb» L whwpbysnipjwlb $hGw-
uwynpiwb nbwpbpnud gnuyph Jpw wbhwwwn
Juwiwlp nOGint L wwpuownhp prOwgpuydwb
nOpwgwywngbinp, wapwapdti £ thnntiph «Jwg-
Qwb» Gwfunpnnn hwbgwywqibph gwGyp L wy(G:

Wn thwpbpp pwqihgu pGhwpyyti £ L hwiw-
dwjlbgyt] whnmwywb hpwywunt dwpdhGGEph no
UuuLhJdUL-h thnpdwqbwnbbph hGwn. 33 Ugquiyhl
dnnnyh Ynndhg plnniodbp £ 2006 pqwlwlh
Gnjtdpbpna:

UGOwpnOGwywl  pwlOyh  Gwfuwdbnbnipjwip
2006 pywlwlhl Swjwuwnwbh Swlpwwbinnt-
pyntlp  hynipplyw by & Updnyph  dhowqquihl
hpoGwnpwih  thnpdwqbinGtphl, npnGg  wnol
fulnhp t nndtp epwluwytip thnnbiph « Jugdwy»
nt whwpbysnipjwlb $hGwluwynpdwl nbd wwyj-
pwph dwuhb 33 onkbpp L wuwwnb npwbp dhy-
wqquwjhl unwbnwpunbbphlt hwiwwwwnwufuw-
Gtglbnt wnwowpyltp: ®npédwgbwnlbbphg L 33
tmwppbip  gbipwwnbugnipynlGObph  wfuwwnwyhg-
Gtiphg Yuqiqwé wzfuwwnwbpw)hb fudph Ynndhg
dowyyb| £ GoJwé optilph hwdwihp Ywrnigywé-
pwjhG [pwdwynibbph thwpebp, npp Gwhuwwntiu-
ynid £ UgquyjhG dnnndh pGawnydwbp GEpYwjwg-
GG 2007 pywlwGha:

Updnyph dhpwqgqujhlG hhdGwnpwdh thnpdw-
gqbiinGtiph htwn dbYwnbn dwyyb) £ Gul thnnbph
«Juwgiwl» L whwptysnipjwl ShGwluwynpdwh
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nGd  wwypwph npnpunnud hwgbunne wGdwhg
GUwuwndwdp JGpwhuynnuywb pGpwgwlwpgbipp
GUwpwapnn dGrGwnpyh Gwhuwaghé, npp UGGunpn-
Owywb pwOyp Ynnohg Owhuwwnbuynid t plnnlbbg
2007 pywlwha:

[ Upowqauiyhl hwdwanpdwlgnipinil }

Onntph «yugiwl» L whwpbysnipjwlb $h-
OwOuwynpiwl nGd wwjpwph npnpunnd 2006
pdwlwOhl UGGnpnOwywb pwOyp dhowqquyhl
Jwagdwybpwnepjntbbbph L owmwnpbpypjw  dwp-
0p0GGph hbGwn hwowgnpéwygb| £ hGnlyw nun-
nnipyntGbtipny.

- UGGuwpnGwywO pwOyp dwulwyghb| £ 6Ypnfunp-
hpnh UULPYUL hwGd0wiudph  w2fuwnwlp-
GGphG: UGGupnOwlywl pwOyh dwubwlygne-
pjwip Ywquidb G0 UULPJUL-h ynndhg Iw-
Jjwuwinwbh Iwlpwwbnnipnind hpwyhdwyh
qUwhwwnidhg hGwnn GGpjuwjwgywd wnwe-
plpwgh L hwiwwwunwufuwbnipjwl www-
hnyowl JGpwpbpjwg hwyybnynipntGltipp L
OGpywywgytbp UULhJUL-h [hwagnitdwn Ghuwnb-
pnid: Ujn GhuwnbphG, npwbu 33 wwwnyhpw-
Ynipjwl nbGYwywn, dwulwygb] £ DhGwluw-
Ywh nhinwpyndbtph YGGunpnGh nGYwdwpp:

- UGowpnGwywb pwOyp, Spwaph hwdwdw)a,
wywhy qgnpénnnipyntbbbp £ hpwywlwgpt
Shlwluwywb nhunwpynuibGbph  YGGupnGh
Equinlwn fudphlG wlnwdwygbint nunnnipjwdp:
Swngp pGlwnydb £ w2fuwnwbpwjhl hwnh-
wnuibbpniy, b Gwhuwwnbudnid £, np dGpolw-
Jwlwwbu Yhwunwwnygh 2007 pwlwlhG:
EquinGun fudph pbpwgwlwpqbiph hhdwO Jpw
wju hwpgnd DM hndwlwdnpGGpl GG N
Shlwluwywb dnGhwnnphGgh nwbwihb dw-
nwjntpntp L Muypwhbwih $hGwluwywh
UnGhuinnphGgh Yndhwnka:

- UGGunpnGwywl pwOyls wfuwwmtb) £ Gl UUY-h
pipwdhongltiph nu  hwOgwynpnipjwl nbd
wwjpwnh qpwubbjwyh hGwn L hwdwwnbn hpw-
JwlOwgptp nwnigdwl YwphplGph pwgw-
hwjndwb 6pwaghn:

- UGOwnpnGwywb pwOyh fubnpwbpny dhGwo-
uwlwl nhnwpynudbbpp YGhwpnGh  hGuunp-
nnighnGwyp nu gnpéwnlGwywb Ywpnnnipyntb-
Gtpph pwpbwydwbo ninnywé nbhubhywywh
odwlnwynipjwl Spwanpbip G0 hpwywlwgnb|
Updnuyph dhopwqquihl hhdbwnpwdp L UUL
qulhdwwbtitnwpwbh nbwywpwnwabklwnn:

- YGGwpnGwywh pwGyh Splwluwywb nhunwnp-
YnudGbph YGGwpnGp ulub] tE wnbnbGywungne-
pinth thnfuwlbwlytp ownwpbpypw Ihlwbuw-
Ywl hGunwpunignipjwl  dwpdhGGGpp  hbwn:
Swybwnnt nmwpnd inbnGywwnynipjwl thnfuw-
Gwlydwb Ywpgny unwgyb) £ 4 L ninupyyt 9
hwngntu:

[ Lanwbunwlywl hwdwanpdwlgnipni }

UGGunpnGwywb pwlGyh L hpwywune dwpdhb-
Gtph dhol ubpun hwdwanpéwlygnipynil £ hpwlw-
Gwgyb:

Uhpgbipwunbuswywl  hwdwagnpéwlygnep)ntGh
hpwywlwgyb] £t nbrlu 2002 pywywlhb 33 Lw-
fuwgqwhh Juwpqwnpnipjwdp unbnéywsd «Iwjwu-
nwbh Iwbpwwbnnipynned npwiwbtbgnipjwa,
wlwuwnhy pwputiph b wjp YdwpwihlG qnpdhp-
GGpph plwquywnnid gqtnédwpwpnipjwl, thnnbph
« Jugdwly», hGswbu Gwl whwpbysnipjwlb $h-
OwlOuwynpiwlb nbd wwpynn wwjpwnph hwpgt-
nny» dhegbipwwnbuswlwl hwbdbwdnnnyh 2now-
Gwybbpnud:  [wGdlwdnnndp, UGGnpnOwywl
pwlyh Owfuwquwhp Gwuwgqwhnipjwdp, hwpyt-
wnnt tnwpned gnudwpty £ 8 Ghuw, npnGg plGpwg-
pnud pGGwnyytb GG thnntph « ugdwl» L whw-
ptysnipjwl hOwluwynpdwb nbd ywjpwnh pw-
nwpwywbnipjwl, qbpwwnbusnipyntlGbtph hwiw-
qnpéwygnipjwl, hGswtu Gwb wnwyb] fulnpw-
hwpntjg hwnpgtip: Uhpgbipwwnbuswlywl hwGdOw-
dnnnyG php vnwpblwl wpfuwwnwbplbph dwuhl
hwpybunynipjnih £ GEpYuwjwgpt; 33 Lwuwqw-
hhG:

Gpyynnld hwdiwqnpdwygnipjwl hwiwdw)lw-
antip GO Yopytp Stuwdnp nunwfuwgnipjwl,
Nuunpywlbnipjwb, UqquihlG  wOywnwbgnipjulb
Swnwjnipjwl, Iwpyuwiht wbwnwywb Swnwjnt-
pjwl, Uwpuwjhl wtwnwlwb yndhnbh hGwn: Un
hwiwdwjlwqgnpbpny uvwhdwOyntd G0 wnbnblyw-
nynpjwl  thnfuwlwydwb, Jhdwlwqgnnipjw,
nruntgdwl L wyp npnpinGBpnud hwdwagnpéwygne-
pjwl plpwgwlywnabinp:

[ Munegnid b Jepwwuainpuwunned ]

2006 pwlwGhl UGGunpnGwywb pwlyh Gop-
Ywjywgiwdp dhpgbpwunbuswlwl hwGdGwdnnnyp
hwuwnwuwnby E hnnbph « ugiwb» L whwpbysnt-
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pjwl $hlwluwynpiwb nbd wwypwnh ntuntgdw
waquyhl  Spwahpp L npw hpwlwbwgdwh
ninndwé gnpénnnipyntGltinh dwdwlwlywgniygn:
dwiwlwywgnygh hwiwdw)l Gwjuwwmbuyb)
ntuntgdwl dpwagpbpp Ywgowybpwbp pninp 2w-
hwagnpghn qbpwwnbusnipntGbGGpnid, niungdw
Ywpppltph  pwgwhwjniwb plGpwgwlwnqbipG
wywpwbinig htGwn: Wn Guwwwuwyny, UUY-h
pupwihonglbph nu hwGgwynpnipjwlb nbd wwy-
pwph qpwubljuyh hGun  hwdwwnbn, 33-nLd
uyuyby £ nrunigdwl Ywpphplbph pwgwhwjndwb
thnpdbwywl  6pwaghp, npp  Gwfuwwnbuyb] L
GGpnO6] UGGunpnGwywh pwGyned, Mwnwfuwgnt-
pintnd L NuinphywlnipynilGned:  Uhpwgquiyhh
thnpdwqbinbtipp  Iwjwuwnwbnid  Yugqiwybpwb
GG dh pwOh ubdhOwnlGGp Gepyuwywglbind wyn
opwaph dhowaqquyhb |wlwagnyb thnpdp: Opw-
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ghpp OGwfjuwwnbuynid £ wywpunbp 2007 pwlw-
GnG:

UGOawpnGwywl pwGyp PhGwluwlwlb hwu-
tnwwnnepjntbbtph hwdwnp dh 2wpp hwlnhwnd-
Gtp nu uGdhGwpGbp b Yuwqdwybpwb, npnGgnid
plGGwnytbp £ hnnbph «ugiwl» L whwpbysnt-
pjwl dhGwluwynpiwlb nbd wwjpwph opklu-
npnipjnilp,  YwlnGwlwnpqbipp, whwwpwne-
pjntlp L wy| hwngbp:

Fwgh wyn, UGGunpnOwywb pwGyh wwppbp
unnpwpwdwbniibbph, wyn pyntd dDhGwbuwywb
nhunwnpynudGbph  YGGunpnth - w2fuwnwyhglbbpp
Jwulwygt] G0 Iwjwuwnwlnud L wpnbpypnid
Jwqoiwybpwywd thnntiph «Jwgiwl» ni whw-
pGysnipjwl dhlwbuwynpdwb Yubuwpgbdwbh
ntnnywé utdhGuwnpGtph, hwiwdnnnyatnh,
ntuntgdwl wyp Spwgnpbiph:
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4. yunudurnryu

4.1. UbQURAQU3PL MUINFUSLENrh
vuuwurquue 64 yunudurnruce

2006 pywlywbh pGpwgpnid Uhpwqgquwjhlb ww-
hniuinGtpp OGwfunpn wpyw hwdbGdwnnepjwdp
wab| 60 40%-ny L Ywqob] 2nipe 310 00 UUL
nniwp: Uprynibpnid wnwnbybpohlG dhpwqgquyhl
wwhniunGbph dGwgnpnp Jwqgot, £ 1071 GG
UUUL nnpwn:

1200
1000
800

600

400 1

200 1

0

2000 2001 2002 2003 2004 2005 2006

Qpwdhy 4.1
33 dhowqqujhl wwhniunGbnh dwlwpnwyp (G0 LWL nnpwn)

Un dwdwbwywppwlnid dhowqquihl ww-
hnLuinGtiphg unwgywé tlwdninp Yuqlb) £ 37.6
0.0 UUL nnwp (Gwfunpn wwph 23 60 UUL
nniwn): Gywdwh 2nipp 60% wdp wwjiwlw-
dnpdtp £ dphowqquihlG wwhniunGbph Swdwih
wadny, hGswbu Gub UUL-nLd, UGS PphinwiGhwyncd
L Bypngnunntd hhdGwlwb wnnynuwnpnepbbph
dwlwpnuwyGph wény:’

40
35
30
25
20
15
10 1

5 4

0

2002 2003 2004 2005 2006
B (|G UUL nnpwn —

GYwdwnwptipnipynil

Qpwdhy 4.2
33 dhpwqquihl wwhniunGbnh juowdwnniihg unwgywé BYwidnunbep

Snynuwnpnyplbph  wép dhowqqujht  ww-
hniunGtph unwywpiwb Yuwnwpnnuwbh pw
nLObgt £ npwlwb wqnbgnep)nil, pwlGh np nw-

! Swnyw plpwgpnid UUL plnbpwy wwhniuwnuyhl hwdw-
Lwngp nbwn iinlnuwnpnypp pwndpwgnty b3 whquwd jnipw-
pwlsinipn 25 pwqhuuyhl Ylinng hwuglbing 5.25% dwlwn-
nwp: UGgipuyp pwllp bphne wlqud pupdpwgnty £ obnw-
Dhlwluwynpdwl innhnuwnnpnypn jnipwpwlsinian 25 pwgh-
uuyh Ybwnnd hwuglbing 5% dwlwpnwyp:  Gypnwwlwl
YGhinpnGwlhwl pwllyn tnwndw plpwgpnid hhlGg whqwd, 25
pwaghuuyhli  Lbwnny  pwpdpwgnly b hpdGwlwl - nnhnuw-
npnpn tnwnpbidbnohl hwugltyny 3.50% dwlwpnwlp:

nhwl Yupdwépny wywnhyabiph qtipwyzhn dwup
GGpnpqwé b Gnbp wjwbnbGpnid L sGqnpwgnty k
wpdtipnptph ynpundbh qGwiht nmwwnwinnuyw-
Gnipyncbp: UpryniGpnd 2006 pdwlwlh dhohG
wmwpblwb Gywdwmwpbpnepnilp Yuaqob) £ 4.57%
Gwfunpn nmwpyuw 3.34% hwibdwwn:

2006 pqwywlhG 33 YGGunpnOwywb pwbyp
2wnnilwytb] £t wnwelnpnytip 33 dhowqgquyjhl
wwhniunbbph  Juwrwdwpdwb npnpnnid  npnb-
qphwdé uyqpnilpltipnd, wjl £ wywhnybp wnwyb-
rwagne Gywdwmwpbpnipintd® wywhwwGtGiny
GGpnpnudlGtph gwép rhulywybnipynibp L pwnén
hpwgythnipjnclp: 33 YGGunpnGwlwb  pwlOyp
GGpnpnudGbp £ Ywwwpbp hpd0wlwbnd onwn-
Gpypyw wbnwlywb L wenwywb Gpwfuhpny pn-
nwnywsd pwpép JupluyhlG npwyny wwpunw-
inndubipniy, hOswbu Gwl wpunwpdnypny wjwln-
GGpnuy:

2,0%

1,6%

1,.2%

0,8% 1

0,4% 1 ‘|_':
0,0% T T T

IV tin. 1l Gin. Il Gin. I tin.

BN UL nnywp NN Gypn B Ub6 PphunwGwlwi $nibn
BN 0 pniph == 30h E=S  panwikGp thwinwpbpnipnil
apwhy 4.3
2006 DEE] wwhntuinGbph

GUwdwnwptbpnipjwl pwpdpwgiwl Guwunw-
Uny wwpw ulygpht aLwynpyb] b rniuwlywb
nnipind  wnpindb UUL nnpwph  thnfuwpydwG
hwyyhG: dbpohlu wdpnnonipjwdp Gepnpybp t
wywbnbtph nbupny:

2006 pywlwlh pGpwgpnid wnwyb] pwnpdp
GUwdwnwpbpnipjwlt dwlywpnwy wwwhndyb)
UUL nniwpny, pppunnwlwywb dnilnn unbnhG-
gny, hGswbu Gwl rniuwlwb rnpiny GEpnpNLY-
GGph hwpyna:

2006 pdwlwbh pGpwgpnid UUL nniwpp wp-
dtignyyty £t hhdGwlywb wpdnypbbph Gwwndwdp:
Uwulwynpwwtiv pppinwlbwlwb $nln unbin-
thGgh GYwwdwdp UUL nniwpp wpdbgpyyby t
12.04%-nd, Gdpnjh GUwwndwdp 10.23%-ny, nnt-
uwlywb pnipine GQywwndwdp 8.41%-nd  qnbipb
GnyOpwlnd  wybjwglbiny hwiwwwnwufuw
wpdnypbtpnd  wpnwhwjndwd  wywnhybbph
GUwdwnwptipnipyntlp’ nnuwpwjhG wpwnwhwjnne-
pJwip:
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4.2. yurusru LUNULUWULNIEB3NFL

[ Yunpuyhl pwnuwpwlwlneg/ni }

2006 pywlywOht 33 YyLOwpnGwlywb pwGyh
hpwlywlwgpwé Yunpwiht pwnwpwlwnipjniln
Gwwuwnwywninnywé t Gnbp ywrwywnpdwb dGfuw-
Ghgultph dhongny Ywqiwybpwnepjwl hpibw-
Ywhb qnpénibbinipjwl fupwGiwlp L, dhwdwdiw-
OGwly, wpuwwnwyhgltph unghwjwywb nt dwulw-
ghnwywb wlhpwdtin Jwlwpnwyh wwwhny-
Quwln:

33 yGhupnGwywb pwbynid gnpénLd £ wpfuw-
nwyhglbiph wnwyfuwnwgiwl L juwunwpwé w)-
fuwwnwbphb no thnpdwrenipjwlp hwiwwwunwu-
fuwl  Jwpdwunpnipjwl  wunphtdwlwlwl  wsh
aynih hwdwlwpg, npp hhdGws b wfuwnwyhg-
GGph dwulwghwnwywb ghwinbihpbtph unniqiwb
L wpfuwwnwlph Yuwunwpnnwywbh qbwhwndwh
OUGfuwbhgih ypw:

Uyuwwnwyhglbph  Swnwjnnuywb  tphlywjh
YwbnGGtph ywhwwGnudp yGpwhuybpne Gywwnw-
Ynd uwnbinédtp bt hwiwwwwnwuuwlb hwGdlw-
dnnny:

Lnp wpfuwwnwbpwjhl ontlugpph wwhwbp-
GGpp0 GO hwiwwwunwufuwbbgyt] 33 YGGwnpn-
Owywl pwGynd wbGdlwywagdh Ywnwywpiwh
ninpuinh Yuwpquynpdwl hpwdwlwb wynbpp:

[Qwithnip hwuwnhplObpp, hGswbu Gwfunpn nw-
nhGtphG, hhdGwywlnd hwdwpyt) G40 dpgnipw-
JhG Ywpgny: BLYOwénLGEph qOwhwwniwb gnné-
plpwgp Jwuwwnpbiwagnpsébine Guwwnwyny dwy-
Jt GG dpgnypltph GuiuGwywh thneh uygpnlp-
Gtp: Gppnwuwpn dwulwgbwnbbph pbGunpnipjwlb
dwiwlwy Gwfuwwwuwnynipntlp wnpybp b «dp-
OwlOuwpwOlwjht pnibe» hhdGwnpwih Ynnihg
Juwqgiwybpwynn «33  YGGupnGwlwb  pwdy.
Gtpwéwlywl nwupbpwg» nuntdlOwywhb dpwanh
Jwulwyhglbph:

33 yLhupnlGwlwh pwbyp 2wpnibwyt) £ hpw-
Ywlwglb] Gphunwuwpn dwulwgbwnbbp GGpgpw-
JGnt, Gpwlg GGpnidp oquwgnpétiint L npwyw-
dnpnuip  pwpdpwglbint  pwnupwywOnip)niG:
2006 pywlwlhlb 33 UP unnpwpwdwbnidbbpnid
dwiytnwiht ywjdwbwagnpbpny wpfuwwntb] GG 20
Gphunwuwnn dwulwqbinltp, npnGghg 11-p hw-
Owipt 60 33 YGGunpnGwywh pwlyh hwuwnhpw-
gnigwyp:

Eplwlh whnmwlywl hwiwjuwpwbh nbnbuw-
ghunnwywb dwyniinbinp L Iwjwunwbh wbwnw-
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Ywb wnbwnbuwghnwywl hwiwjuwpwbh pwpén
wnwownhintpjwip ntuwlnnGtphl fupwfuniubpny
Guwunwynd 33 YGhwpnbwywb pwlyp 7 (wjw-
gnyl nuwlnnGtph  hwwywgpbp t buwhwy
Upwuh huwhwlyywGh wGdwb Yppwpnywly:

2006 pwlwOhb 33 YGGunpnGwywb pwbynLd
neuntdwywl L Gwhuwnhwyndwht wypwyunhlw
G0 wlghb] 3wjwunwbh Iwbpwwbnnpjwb pne-
htiph 36 nLuwbnnbbp:

33 YyLGhuwnpniwlywb pwlyh wuwnwyhglbph
dhohl pywpwlwyp 2006 pywlwbhl Ywgib] t
587 316 yphG L 271 wnnwdwpn, thohlG wmwphpp
38,9:

[ Ywnpbph nunignid L 6pwwwinpwomnnd }

2006 pywlwbpb 33 yGGunpnlOwywb pwlyp
dawyti| b hpwhwbwgnt| b Ywnptiph npwlwdnp-
Gwl pwpdpwgiwl L dwulwghwmwlwl hdwnne-
pynLbbtph qupqugdwl fulnhpbbpp Ywpquyn-
nnn Gpwgntn:

33 yGhwnpnOwlwb pwbyh 210 dwulwgbinbbn
Jwulwygt; G0 owwpbpypw YLGunpnGwlyw
pwbytpp L wy pwGyGph nruntdbwywb YGhauinpno-
Gtpnud Jugowybpwywsé  Jbpwwwwnpwumdw
opwanbphG: Wu wenwing, 33 YLhunpnGuywa
pwGyh hGwn ubpunnpbl hwdwgnpéwygt GG Up-
dnyph  dhowqquihl  hhdGwnpwdp, UGglhwih
pwGyh yGawnpnGwywl pwGybph nLunignnuiywb
YGhuwpnGp, Spwlupwh pwOyp, Qbpdwbhwyh
Pnilntupwlyp, Uhnbriwlnbtph, Mniuwuwmwbh
Nwbnipjwl Y4GGupnOwlwb pwGybpp, Uhowg-
qujhG hwzqwpybtiph pwlyp, Cytjgwphwih wa-
qujhl pw0yp, 2Gupwih wqquwyhl pwlyp, dh-
Guluwywb YuyniGnepjwb hGuinhunnenp bowy(G:

UGOwnpnOwywb pwlGlyp wnwGsOwyh nLpw-
npnipyntl £ nupdptp onwnbpypjw pwbybph hbwn
Gpyynniwbh hwpwptpnipyntGGGph  pOnwjtiw-
Gp, nph wpnynibpnud Gwfuwaqdyt L hpwlywlwg-
J& 60 JGpwwwwnpwuwndwl inGuwbynibhg wnw-
b wpnynibwybinn dpwagnpbp: Gpyynndwbh hw-
pwpbtipnip)nLGlbp G0 hwuwnwwnyt] LhwuwnwGh
waaqwjhb pwayh htwn, nph wprynibpnd Yuqiw-
Ytpwyt| G0 JGpwwywwmpwundwb hwwnniy dpw-
gntin: Iwwncy dpwaptp G0 Yuwgiwybpwyb) Gwb
LhnbniwGnlbtph, Spwbuphwih pwlytph, GGpdw-
Ghwjh Pnilntupwyh, 26uhwih waquihG pwayh
L Nnuuwunwbh  Ywplnepjwb 4eGunpnGwywG
pwOytiph hGwn hwdiwwnbn:
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2006 p. plpwgpntd Juquiwytpwyb| £ 23 hw-
winty 6pwaghp, nphg 16-p° onwnbipypjw pwlyb-
pnid, huly 7-p owwpbtpypyw  thnpdwqbinlGtph
dhongny 33 wwpwépnid: 2006 pywlwlhG hw-
wnnily Sdpwapbpnd  JGpwwwwpwuwnydtbp GO 33
yGGunpnGwywb pwbyh 145 wuwnwyhglbip:

Swuwnniy dpwgnpbpny nwupbpwglbph Yuqiw-
yGpwiwl wrwowwnwpp, hOswbu L Gwfunpn
nwnh, LhnbrwanGbph pwGya t:

PwbywihG hwidwlywpgh nwpwdwnowluwihb
qupqwglwl gnpénid 0L6 nbip nlbGG Gplwbnud
Ywquwytpwynn  dhowqquyhl  utidhGwnltpp,
Uwulwdnpwwbiu UUL nwbwjht wywhniunw)hG
hwiowlwpgh  Owhuwdbnlnipjwdp  «Snynuw-
npnyph rhulbph Ywrwywpiwb hhdniGplGGpp»
ptdwjny ubGdhOwpp, nphb dJwulbwlygt] G0 tnwuhg
wybih  owmwnbpypjw  pwlytiph  GEplJuyjwgnt-
ghstin:

2006 p. hniOywphb L ubwwnbdpbphb WEGnNN-
Gwywl pwbyp dwulwygb| t Gypwupwih nbunk-
uwlwh hwdwgnpéwlygnipjwl 2ppwbwybbpnid
Ywjwgwd hwiwlwpgnnltph funphpnh htppw-
Jwh hwlnhwnwdbGbphl, npintn pGGwnpyyLp GG
hwidwqgnpéwygnipjwl htnn Yuwwywéd hwpgtpn,
nGpwghy L Juqdwytpwybihpe Ybipwwwnpwuwn-
owl Spwanpbpp: UpnynilGpnd 2006 pywlwGhG
UGGunpnGwywb pwGyh 31 wuwnwyhglbp hGw-
pwynpnipjnth G0 nlGbghp dwulwygbint UM3
GpynpGGpp YGaunpnGwlywb pwybph hwdwnp pwi-
ywjhlG wwpptp pbGdwlbpnd  Yuqiwybpyywo
opwapbphG: 33 YGaunpnlwywb pwbynd GneG-
wbtu YJwgiwybpwybp GG uGdhGwpbbp L hwlnh-
wnudlbp, npnGg dwiwlwy 33 UP Jwulbwqbinn-
GGpp UM3 GpypbGGph YGGupnGwlwh pwbybpp
wfuwnwyhgltiphG GG GGplwywgptp  hptilg
thnpéb nu ghwnbihpbbpp:

33 pwllywjhG gnpénilbnipynilp fupwbbine L
wnwyt] wpmnibwybn nupdGbine Guwnwyny
ULOwpnOwlywh pwlyp OGwfuwdbnlb] L Yugliw-
YGpwhp £t wpnpwywl L hpwwnww pbdwbGpny
GtpphlG ubdhGwp-nwupbpwglbin: “YwuplGpwgltb-
phG dwulwygb] £ 33 YGhwnpnbwlywh pwGyh 88
w2tuwnuwyhg:

Lbwqglwybpwytb] 66 Gwl thnpdh thnfuwlwy-
0wl 20 uGdhGwnGbp L 33 YEGwnpnGwywb pwl-
Ynid gnpénn YwlnbGwywpabiph ybpwptipjwi pyny
28 utivhGwpGtp, npnbg pGnhwbnep wrdwdp dwu-
OGwygty 60 33 yGownpnbwlwb pwbyh 575 wfuw-
inwyhglbp:

SwpblwO Gpynt wlqwd Ywqiwybpwyb)
«Lbpdntdwywl nwupbGpwg» 33 YGEGupnGwywh
pway Gnp plnniGwé wfuwmnmwyhgltiph hwdwn:

33 yGhaunpnOGwlwh pwlyh 22 nEHwdwp wwy-
nnbjwlbp Jwulwygb] 660 «Ywnwywpswywb
hdwnnipjntGGbp» ptdwyny hwwnniy nwupGpwgh(:

17 YGauinpniwlhwl pwalh showqquyhl
hwdwagnnpdwlgnipnln

2006 pqwlwhG 2wpnibwyyb) £ 33 YkGunpn-
OGwlwl pwlyh pwqiwynniwbh L Gpyynndwbh
hwiwgnpéwygnipyntlp Ohowgqwjhl L owwp-
Gpynyw  Pplwluwyub YwgdwybpwnipntGGbph
htGwn: Uwulwynpwuwtu UUIARP  wnbGubhyulywb
odwlnwynipjwl 2powbwybtpnid yahuinpnGuywa
pwOyh pOnnilGb] £ UUR npudwdwpluwihl punw-
pwlwlnipjwl, pwGlwjht JGpwhuynnnipjwlb L
$Splwluwywb gnpéwnlnipjntbbtph plwgwywn-
GGph funphpnwywGbtph L wnwpbnipyniGbtph:

33 yGhwpniwlywb pwlyh w2fuwnwyhgbbpp
Jwulwygt] 60 pwGywiht L $plwlbuwlywb dho-
wqquwjhh hwdwdnnnyGtiph, $npnudlbpp, Yinp
utinwGh Ghuwnbph, funphpnwygnepyniGGtiph, gnt-
gwhwlnbultph, w2fuwwnwbpwjhb uGdhGwnpGtph,
npntin hwlnbu G0 GYLp qtynygbbpnyd L Ginip-
GGpnd: 3pwnwlydwl GG wpdwlh GdPU2GU
wlnwyd GpypGtph yEGinpnGwywb pwGytbph Unnp-
nhGwghnG funphpnh Ghuwp (Sniw, M), UN3
Gpynbbph dhpwbwnwlwbd wpdnipwhlt Yndhwnbh
Ghuwp (Unuydw, M), Gypwupwywl L Iwpwy-
wplbpwl Gdpnwwih Ynpwnpwnhy Yunwywp-
dwb Yppp ubnwbp (Unnwdpney, @nipphw), Gypn-
wwywbd  hwplwbnipjwl  pwnwpwywbnipjwlb
2nowlwybbpnid Iwywuwnwbh  gnpénnnip)nLl-
GGph  6pwagph  dwlydwl pwGuwygnipntGhtph
2-pn thnip (Ppynuuti,  Phghw), Uhwdnpgwé
JGpwhuynnnipjwl plwgqwywnnitd  EunnbGhwyh
pwOyh thnpéh niunidGwuppnudp (SwyhG, Euwnn-
Ghw), UGGupnGwywh L UpLGywb Bdpnwuwyh
fudph GpynGtph pwlywyhl Ypwhuynnltiph nw-
npGlwh hwiwdnnnyp (Mnngnphgt, UGpphw L
26nGngnphw), «UhypndhlGwluwynpdwb onbGu-
npnipintt L wpqwynpnidy ptidwyny dhpwqgqu-
Jha pnpndp (dwprwdw, LGhwuwnw), Updb-
pnptiph 2ntjuwyh qupqugiwlp Gdppywé ubidh-
Gwp-funphpnwygnep)nilp  (dwphbGgunb, UUL),
Uwih$npbhwih Iwdwjuwpwlh Ynnidhg Ywgiw-
Uepwywéd «wywuwnwb. Yuntd  qupquglw
Jwpunwhpwybpbtpp»  pbdwyny  dhowgquyhb
YnGdLpwhup (Lnu UbeL|Gu, UUL), UhohG Uuhwyh,
Ukonywl inwpwéwypowlh b Pwiywbjwb Gpyp-
GGpp Y4GGunpnGwlwb pwOytGph YwrwywnhsbGbph
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wyncdph Ghuwp (Gwquw, 1), dEpwlwbqbiwb L
qupqugiwl Gynnywlywl pwlyh Ywrwywnhs-
Gtph funphpnh wptywb hwdwdnnndp L Phqlbu
$npndp (LnGnnG, UGS Pphwwlhw), Updnyph
Uhowqquwjhl hhdGwnpwdp L 3wdwfuwphwhG
pwlyh Ywrwdwnphgbbph funphnipnltiph wwnt-
Ywb hwOnhwnip (UhGguuwnip, UhGgwuwntp),
UN3 L Pwpjwb GpypGEph YGGupNGwHwh pw-
yGph GGpphG wninhinh  unnpwpwdwbnidlbph
nGywywnbtph nwptlwb hwlnhwnwdp (Uwbywnn
Mbwnbppnipg, NY), «Updnyph dhowgqujhl hhd-
Gwnpwip L 3wpwdwjhb Undywup GpypGbpp 21-
nn nwpnidy ptdwjny dhowgqwihG YnGdtpwhup
(@phihuh, Ypwunwb), ULénjwl wnlunph L quip-
qwgliwl pwlyh wbGopkGGEph funphpnh hwlnh-
wnudbGpp (UwinGhy, 3Intbwunwb), «Uwywhnw-
gnnipjwl YGpwhuydwb qupgqwgnip ng Gypn-
wwywb Uhnipjwlb GpypGGpnud» pbdwyny ubidh-
Gwn-funphpnuwygnepynilp (LnGnnG, UGqihw), Qtip-
Owlwlwb KW pwGyh yGpwhuynnbtph funphpnh
hwlnhwnip (dpwbydnipwn, Gbpdwbhw), Pw-
YujhG Jtpwhuynnltiph 14-pn dhowaquyhl Ynl-
$bpwlup (Ubphnw, Ubtipuhlyw), SWIFT oquhw-
gnpénnObph L wlnwoiltph wqqwihl wunghw-
ghwitph Owfuwquwhbbph wnwpGiwl hwdwdn-
nnyp (Uhnaty, Ujunpwihw), Uhpwqgquyhl hwp-
JwnyGtph pwGyh Ynnihg Yuqiwybpwdws G-10
GpynGbph L UM3 GpypGGph YGGunpnGwlywb pw-
Ytph wnbfubhywywb hwdwgnpéwygnipjwlb qény
hwdwywpgnnGtph wikwdjw hwlnhwnidp (Pw-
qbiL, Gytjguphuw):

2006 p. 33 YGunpnGwywb pwaybt wyimphynnba
hwiwgnpéwlygby t Gypnwwywb Uhnipjwlb Yw-
nniygObph hGwn L dwubwygb] GYypnwwh funphp-
nh Unndhg Ywaqiwytipwyws thnnbiph Ywgdwl L
whwpbysnipjwb ShGwbuwynpiwb nbd wwjpwph
fulnhpGtphtG (MONEYVAL) Gdphpwé hwdwdn-
nnyGkpp wfuwwnwbpbbppb (Unpwupntpg,
Spwlupw), onwpbpypjw wnbinpuyhG pwGytph
Ynndhg Ywquiwytpydws utidhbwp-funphpnwy-
gnipjntGGbphG W hwdwdnnnyltipha:

Qnpotwywl Ywwbpp plnwybtint L pwlwy-
gnipjntbbbp Jwpbint Gywwwyny 33 YGhwnpn-
Owywl pwy GO wyghitp “MOODY’S INVESTOR
SERVICES” L “FITCH RATINGS” wplwGywjhl
gnpowywinipjntbbtph, N ppGwluwywb  dn-
GhwnnphGgh  nwGwihlG  Swnwjynipjul, OMX
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GROUP nGytipnipjwl, BLOOMBERG UK plyt-
pnipjwl, hnpwlnwywl ABN-AMRO BANK-h L
ING BANK-h, Pninwphwjh wqqujht pwGyh,
LhwuwnwGh wqqujht pwGyh thnpdwqgbnlbph
wwuwnyhpwynepjntGbtipp, haswtu OGwb ULényjwh
wnbinph L qupqugiwl pwiGyh wwundhpwynt-
pjnLlp’ Gwfuwquwh 3wyptitnnhlt Ywwwhh g fuw-
ynpnipjwip:

2006 p. hniGhup 17 - 18-p GpLlwlnLd nbnp k
niGbghbp Updnuyph dhowgquihl hhdbwnpwih L
Swiwpfuwphwyht pwOyh hnpwlnuywb fudpnid
pnapyqws Gpypbtph wwpblwh hwinhwnidp,
nphG dwulwyghbp £ UU3 YJwnwdwphs-inGopkl
Nnnphan nt NwuwnG:

2006 p. hntbGhuh 26 - 27-p GpluwGned 33 YLGwn-
pnOwlwl pwOyph hnwlne GEppn whglwgyb) t
«33 whwnwlwb dwpdhGGGpnid thnnbiph «wg-
Qwl» nbd wwypwph hwnpgbph 2ntpe hpwgbynid»
phdwjny wpfuwwnmwbpwjhl uGdhGwn:

Uhphwnwywpwywa hwO&bGwdnnnyltiph
2nowlwybGpnd unnpwgpytp G0 YEGunpnGwywb
pwOytph dpol Owhiwwnbujwé hwiwwwunwu-
fuwl hwiwdwjlwagnptp L thnfupdprbGdwb hnipw-
antn:

2006 p. wwnhih 13-h0 Yhwpnuh dwjpwpw-
nwp ULhynghwjntd Iwjwuwnmwbh Iwbpwwbunne-
pjwl YGaupnGwywb pwOyh L Upwpnuh YGLwn-
pnOwlwb pwbyh dhol unnpwagnpdt) £ pwGywjhG
JGpwhuynnnipjwl npnpunind hwdwgnpdwygnt-
pjwl dwuhb OnfupipnGiwb hniwahp:

2006 p. pGpwgpnid wpnibwyybp G0 «33
YaaunpnOwywb pwayp L 2hGwunwbh dnnnypnw-
Ywl pwGyh dhole pwGlwyhb npnpunnd hwdwqnnp-
owygnipjwl dwuhb» L 33 YEGunpnGwlywb pwbyh
L bpwlh Pujwiwywb Iwbpwwbwnnepjwb YGhwn-
pnOwywb pwGyh dhole pwlGlywiht YLpwhuyn-
nntpjwl  plwqwywnenid  hwiwgnpéwygnipjwlb
Gwuhb»  hwdwdwjbwagptph uwnnpwgpiwb Gw-
fuwwwwnpwunwywb wfuwnwbpbbpp:

2006 p. Gnjbuptph 1 - 4-p Gplwlnd wntinh
niGtigt] UhpwGunwywb pwGyh funphpnh hGppw-
Ywb 33-pn Ghuwnp pninp wlnwd wbwnnepynil-
GGph  GGpYwywgnighsGBph dwulwygnipjwdp
(2006 p. wwnhthg Uhpwbunwywb pwlyh funp-
hnipnp Gwhuwqwhnid £ 33 YGGunpnGwywhb pw-
yh Gwpuwgqwh Shqpwb UwpquywGn):
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[wwuunuwth fwaGpuwwbtunnepjuwlt YyGunpnGuiw G pwGy

DHOw Gl G wn/ncap bl owoufia hwpdGugrni g
2006 p. nGluintGoptrnf 37-H0 wi/wnul/wo uiwundy/w Awowy

hwaqun 37 npwd

Olpq. 2006 2005
Snynuwjhb GYwinLnGip 13,640,989 9,939,553
Snynuwjhl Swfuubip (2,501,883) | (2,829,109)
2nLin nnynuwyh0 GYwdnin 11,139,106 7,110,444
UndhuhnG L wy; yowpGGph inGupny GHwdnin 22,127 5,936
UndhuhnG L wy) ydwpGbph nbupny dwiuu (143,660) (117,750)
Undhuhnl L wy| ydwplbph wnbupny gniin dwfuu (121,533) (111,814)
2ntwn yhwu thnfuwpdtipwjhl tnwpptipnipjnGltinhg 6 (37,927,006) | (16,470,978)
2nLin hpwgywd Jhwu Jwadwrph hwdwp dwwnskih
wlwhyGtph qény (377,797) -
2niwn 2whnyp hpwlwb wpdtipny swihynn $hGwbuwlwh
qnpéhplbphg, npnlg Yytpwswihniihg ognuinbbipp L
YOwulbpp dwlwsynid G0 $hGwluwlwb wpnyniGplbiph
dwuhb hwybwnynip)nilnid 2,699,004 725,219
U GYwdntin 700,846 406,420
Anpéwnliwlwh YyGwu (23,887,380) | (8,340,709)
[@npwnpwiltph pnnupyiwh L dGnwnwnpwidbtph hwndw
Swfuubip (506,228) | (1,588,825)
Undtignyniihg YnpniunGEph hwlwnwnpdnid - 180,622
CUnhwGnip Jupswlwb dwfuubp 9 (4,577,173) | (3,825,838)
Anpéwnliwlwh YyGwu (5,083,401) | (5,234,041)
Swpyw YGwu (28,970,781) | (13,574,750)

119-hg 155-nn tobtnnid Gapluywgyws pplwbuuwlwl huwpdbindnipniGGGnn hwunuwngly 66 funphpnh Ynndhg 2007p. duwpunp
23-hl L Jbpohlhu wihniGhg unnpuwanyty.

S. uurquauu 3. 3U4NP3UL

Lwfuwquh Qi fuwynp hwjwuwwh

ot Gt

Dhlwluwlwl wnpyntGpltinh dwuhl hwpdbungnipinian wbnp E npunwnlyh phawbuwlwl hwpybungne-
pnLaabnh pwunlwgnighs duwun uiqinng dwanpwannipncGatinh hiin dGhuntn.

Ul 6kl 1Gqyny wuinpwuwnywd thwunwpnph pwnpqdwlnipinil: Stu’ pwnqgdwlnipywl swlnignid, ko 111:
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Swjwuunuwth fwbtpuwwbtunnepjwb yauinpnbwyw bt pwGy

TJupfwwyuuinulycun o huwpd Gl o2 2006 p. nblyun&optrnf 37-4 rnpancg/uawop

hwaqun 37 npwd

Olpq. 2006 2005
uysShJduen
UlinpyGEn wpinwindnypny
Mpwdwlywh dhonglbp 491,363 269,956
PwOyGpnid L wyp Phlwbuwlwb
hwuwtnwwnnepyntbGEpnLd innwpwfujwé thonghtip 10 283,201,115 155,699,229
Ppwlwb wpdtipny swihynn $hGwluwywb gnpéhpltin,
npnlg YGpwswihniihg ogniinGtpp L yOwulGbipp
swlwsynid 60 hGwluwlwb wpnyniGpbbph dwuhb
hwpyGwnynipjntlnid 11 79,440,951 47,602,452
Jwdwnph hwdwnp dwwngtih wymhybtp 12 21,435,036 1,301
UhGsb Owpdwb dwilytnp wwhynn GGpnpndGbn - 135,171,386
UU3-nLd inbnwpw2fujwé shongGtip 13 5,117,455 4,612,308
Uy wywinhybbp 166,248 422,267
389,852,168 | 343,778,899
Uhinhdlbn inbnwlwl wpdnypny
dwpytp L hwywnwnpé htingbdwb wwjdwlwagnptip 14 15,290,302 11,949,866
Jwwnph hwdwnp dwwngth wynhybtp 12 19,171,500 8,077,077
Shdlwywh vhongltin 15 7,061,116 6,088,280
Ny Gynipwywb wywnnphybtip 16 70,484 77,914
Uy wywinhybbp 17 566,507 326,865
42,159,909 26,520,002
LGnwuikGp wywnhyatp 432,012,077 | 370,298,901
mursudnrnr@3nkuLGr B4 uNFSULYYUS nuuwuunENa
Nwnwnwynpnpint GGG wwnwndnypny
Shlwluwwb b wyp hwuwnwnnipyntGGGph wywbnGtp
L hwhyltiph dGwgnpnGtp 18 25,810,253 24,267,780
Muwpwwynpnipyntbbtip 33 uwrwywpnepjwb hwinbw 19 59,694,152 118,905,185
Ppwlwb wpdtipny swihynn $hGwluwywb gnpéhpltin,
npnlg YGpwswihniihg ogniinGbpp L yOwulGbipp
dwlwsynd 60 $hGwluwlwlb wpnyniGplbph dwuhl
hwayGwnynipynilnid 11 - 267,539
Uj| thnfuwnnipjnLGGGp 20 8,043,093 8,928,231
U wwpwwynpnipjntGatp 29,897 104,115
93,577,395 | 152,472,850

Tuwpuwywhwlwl hupdblyhnn whnp b npunwnlyh phGwluwlwl huwpdbangnipiniGaGnh punbwgnighs

dwun Ywaqdnn dwlnpuwgnnipintGabnh hin vbGlntn:

Utq6nka 1Gqdny wwnpwuwndwo hwunwpnph pwnqiwlnipni(: Stu’ pwnquiwlnipjwl dcwhnigned, by 171
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NwmunwynppgntGGEN wnbnwlwl wpdnypny
[@npwnpwiltp L dGnmwnwnpwibbp 2npwlwrnipjwl

ukip 226,841,135 | 155,274,723
Shlwluwwb L wy hwuwnwnnepntGGGph wywbnGtn
L hwhybbph vGwgnpnltp 18 39,301,849 31,003,713
Muwpuwynpnipjntbbtip 33 ywrwywnpnepjwb hwlnbw 61,532,562 21,993,849
Pnnwplyywé wwpwnpwjht wpdtipnpbp 38,987,836 21,482,856
Uj| wwpwnwynpnipyntGGEp 21 946,661 705,147
367,610,043 | 230,460,288
LUnwakip wwpuwynpnipjnLlabn 461,187,438 | 382,933,138
niunwlyws JGwu
Pnnwnpyywé Yuwhwnw 22 100,000 100,000
Q| fuwynp wwhnruwn 22 9,870,486 9,870,486
Lpwgnighs uGnGunpwwb Yuwhunw 12 12,734,237 -
Jwiwnph hwdwnp dwuwnstih wynmhybGGph
JGpwaqlbwhwwndwl wwhniuwn (249,275) 55,305
Uniinwyywé Yauwu (51,630,809) | (22,660,028)
Llnwdkop Yninmwlyjwéd wwlwunipn (29,175,361) | (12,634,237)
cuauUGLe mMursudn/rnrP3NFLLGN 64 UNFSUYYUS
muuuunENn 432,012,077 | 370,298,901

Fupyuwwwhwlwl hwpdblphnn whnp F npunwnldh phawluwlwl huwpdbundnipiniGGanh punlwgnighs

dwun waqdnn cwlnpuwaonnipintGatnh hun vblntn:

Ul 6kl 1Gqyny wuinpwuwnywd thwunwpnph pwnpqdwlnipinil: Stu’ pwnqgdwlnipywl swlnignid, ko 111:
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SwwuunwGh fwtGpuwwbunnepjwt YeGunpnGuwiw G pwGy

iwwdwlienld Ohonglbrfr Anuplirnfr owufila hwpdGurynignc
2006p. ntGlyuntGouptnf 37-A0 wiwmun/wo urwunyw Awowy

hwaquwpn 37 npwd

Olpq. 2006 2005
NPuUUULUL UransutNk INULEN anrounuuyuL
anronkuNHa3NFLHhS
dwiwbwlwzpowbh Yhwu (28,970,781) (13,574,750)
B2qnunnudGbp hbnlyw) hnnywébbph qény.
Updtignynitihg YnpniuinlGbiph hwlwnwpdnid - (180,622)
Uwqwénipintl L winpunhqughw 739,984 760,402

(28,230,797) (12,994,970)

Anpéwnlwywb wywnhybGbph (wa)/GywgnLi
PwOytpnud b wyp $hbwluwlyuwb hwunwnnepjntGOGpned
inbinwpwfujwé thengltin (130,743,760) 18,094,072
Ppwywb wpdtipny swithynn $hGwluwywb gnpéhpltp,
npnlg Ybpwswihniihg ogniinGbipp L yGwulbbipp
dwlwsynd 60 hlGwluwlwb wpryntGpbbph dwuhl
hwpytwnynepjntlniy (32,106,038) (22,660,876)
dwdwnph hwdwp dwwngtih wywnhybbp 115,072,884 241,433
dwnytip L hwywnwné htnglowh wywjdwlwagnbp (3,340,437) 1,070,135
Ujp wywinhybtp 16,377 1,130,841
Anpownliwlwl wwpwwynpnipynLGatiph wa/(Gdwgnid)
Pnpwnpwilbp L dEnwnwnpwiltp 2powlwrenipjwb vty 71,566,411 49,741,054
Shlwluwlwb L wyp hwunwwnnepyntGGbph wwbnGtip L
OGwgnpnltip 9,711,129 26,056,113
Muwpunwynpnipjntbbtip 33 uwrwywnpnipjwb hwinbw (19,672,319) (20,987,851)
@nnwnpyywéd wwpwnpwjhh wpdtpnptin 17,504,980 21,482,856
Uj| hnfuwnnip)nLGGEn (885,138) (2,159,584)
Uj; wwpwwynpnipyntGltp 296,779 (21,531)
Twdwywh dhpnglbph gnuin hnuptip gnpéwnOwywh
qnpénLitinip)nLbhg (809,929) 58,991,987
NuUuL“UL UhanN8LErk INULEN LENMHNFUU3PL
qnronrutNkHE3NFLHS
UhGsl dwpdwG dwiytnp ywhynn Gepnpnedbbph
adbnppbipnia - (61,080,104)
Ipdbwlwh dhongltph L ng Gyntpwlwb wywnhyltph
4tinppbipnLa (1,715,914) (1,308,888)
Fhdbwlwh dhonglbiph Jwiwnp 10,524 3,637
Twdwywhb dhpnglbph qnuin hnuptip GEpnpnudwgpl
qnpoénLbtinipynLlhg (1,705,390) (62,385,355)
Twdwywb dhpnglbph b npwlg hwiwnpdtplbiph gnin
wd/(awqgniy) (2,515,319) (3,393,368)
Npwidwlwb dhonglbpp b npwbg hwdwndbpltpp
twpbulgphl 33,551,919 36,945,287
MHwiwlwb dhonglbpp L npwlg hwiwpdtpltpp 27
wnwpbytGpohG 31,036,600 33,551,919

Twdwlhwl dhongllinh hnupbinh dwuhl hwpdbngnipiniin wbunp b npunwnlyh phlwluwlwl hup-
Ybuinnipin GGERH pwnluwgnighs dwun Luwaqdnn dwlnpuwgnnipintGabnh hn dGlntn:

Utq6nka 1Gqdny wwnpwuwndwo hwunwpnph pwnqiwlnipni(: Stu’ pwnquiwlnipjwl dcwhnigned, by 171
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Swjywuunuwth fwbtpwwbtunnepjuwlb YyaunpnGwwa pwGy

Untunwlilfuwu S wyaulycuuncinncd tharndanfuricp it GGGra owufp o
huwiptfGungrnipyric

2006p. ntilyuintGoptnfr 37-H0 wyfwmun/wo viwngyw Awduwy

hwqupn 37 npwd

g |= 3
e 15 c
— 3 w i =
3 c S 3
S c 3 =3 =]
= S 3 3 = 5 3
3 < é 3 (= | S
= < 3 S 5 =7 S
° 3 = 33 © S
3| £| &5|s85 3| &3
= S
< 3 25 | 8539 3 S 5
1] = c 3 3=5 c S 3
@ (<3 045 | 3= I as
UGwgnpnp wr 1 hntGwph
2005p. 100,000 9,870,486 -| 179,203 | (9,085,278) 1,064,411
dwiwlwlwnpowlh gniin
yGwu - - - -1(13,574,750) | (13,574,750)
2nLwn shpwgywé Yhwu
Jwdwnph hwdwp dwuwnskih
Splwlbuwywb wynmhybtph
qony - - -1(123,898) - (123,898)
UGwgnpnp wre 31 pGywnbGoptph
2005p. 100,000 9,870,486 -| 55,305 |(22,660,028) | (12,634,237)
dwiwlwywpowlh gniin
yOwu - - - -1(28,970,781) | (28,970,781)
2nin shpwgywé Yhwu
Jwdwrph hwiwn dwwskih
$hOwluwlwhb wyinhyGtph
qony - - -1(304,580) - (304,580)
33 Ywrwywnpnipjwb GGpnpnid
ubthwywb uwwhwnwpned
(60pg. 22) - -112,734,237 - -| 12,734,237
UGwgnpnp wre 31 pGywnbGoptph
2006p. 100,000 9,870,486 | 12,734,237 ((249,275) | (51,630,809) | (29,175,361)

nuinwldwo wwlwuninnnid thnhnfunipintGGGRH dwuhl hwpdbungnipinian wbnp F nphuwnldh phlwi-
uwlwl hupdbungnipint GGENH pwnlwgnighs dwun Gwaqdnn dwlnpuwagnnipintGabnh hbw vGlntin:

Ul 6kl 1Gqyny wuinpwuwnywd thwunwpnph pwnpqdwlnipinil: Stu’ pwnqgdwlnipywl swlnignid, ko 111:
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DbHOwluvwlywo
hwatbwynip/ntGlabLnp
owanpwaonntpyntaabn

1. bwfuwwunindnipini

3halwywa qnpéniltinupynilp

Swjwunwbh Iwbpwwbnnegjwb YaGinpnbwlwh pwbyp («Pwlly»)
Swjwuwnwbh Iwlpwwbtnnipjwlb optilpny hhdGwnpywd hpwywpw-

Owywb waaé | - [ Deleted: @ ]

Pwibh hpwywpwlwywl hwughl t. 3wwunwth Iwlpwwtnnt- |  Deleted: & )
pjnth, Gplwh 0010, dwqgqbl Uwpquyub 6: Swpw pGpwgpntd
Pwlyh wfuwwnwyhglbph dhohb phup Ywquob £ 587 (2005p-h0" 532):
PwGyh hpdlwfulnhpp Iwjwuwnwbh IwbpwwbnnipyniGnid qGGph
YuyniGnipjwl wwwhnygnedG t, npG phpwlywlwgynid £ npwdwdwnp-
Ywjht pwnwpwywOnipjwl twyowl L hpwlwbwgdwb dhongny: b
LpnLdl hp hhdGuwfuGnpp, PwOyp Owb ywunwufuwbwwnnt £
o Swjwuwnwbh Jwlpwwbwunnipjwl pwblywihlG hwdwlwpgh L|UJJnL-"|”’ {Formatted: Bullets and Numbering J
Gnipjwl, hpwgybihnipjwl, JowpniGwynipjwld L pOwlwGn
gnpénLbbnipjwl hwiwn whhpwdti;n wyp wwydwbabbph wwywhny-
dwa L
e qnnpénil Jadwpwhwdwplywjht hwiwlwpg unbinétint L qupquwg-
GG nL hwdwnp:

Pwalp Gul

o pnnupyncd £ Iwjwumnwbh Iwbpwwbnnipjul wgqujhb wndnLJpn<*|*” ‘[Formatted: Bullets and Numbering J
L ywpqwynpnid npwiwnpowbwnnipjncln,

o Jwquiwybpwnid L uwpquwynpnud t thnnbiph «wgnidp» L whw- |
pGYsnipjwl $hGwluwynpnidp Ywlbfuwpqbiinn dhongwneniiltp,

o Swjwuwnwbh Iwbpwwbinnipjwl Yunwywnpnipjwl $hlGwbuwywb
gnpswlwl nt funphpnwunnt k,

e |hgtGqwynpnid b webinpwihl pwGyGph L, Gpb Gwhuwwnbudwé |
opklpny, wj| wGdwhg, L ytpwhuynid nt upgquwynpnid £ ybpohG-
GGphu gnpénLGGnepyniGp,

o wnbwnpwyhG pwGytph hwdwp Jbpohlt wwnjwlGh Jwplwunne L, |
hGswtiu Gwb

e whpwwbwnniy, ogunwagnpéntd L inbGophlnid £ Iwjwuwnwbh 3w-

pwwbunnipjwb dhowqgquwihl wwhniunGtnnp:

2. Mwunnwundwl hhdntGpGbn

Juwiwwwuwufuwbnipjwl dwuhl hwywnwpwpnp)nil

Ltpywywgdynn $hlwluwlwb hwyybwdnipntGbbpp wwwnpwuwn-
gt 60 dplwluwlwb hwdbindnipjnGlbph dhowqqujhl uwnwo-
nwpwnbtph («d3UU») ywhwbolbphl hwiwwwwnwufuwb:

Ulq 6kl 1Gqynd wuinpwuwnywd thwunwpnph pwnqiwlnipniG: SGu” pwnquiwlnipywl swilnignid, ko 171
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Qwithdwlb hpdnclGpltipp

Shlwluwywb hwpdbngnipynibbtpp Ywagoidbp G0 uygpbwywhb
wndtph hhdnclpny, pwgwrenipjwdp hpwlwl wpdbpny swihynn
$phlwluwlywb gnpéhpltiph, npnGg ybpwswihniohg ogniinltipp L
Owubtpp swlwsyned 60 h0wluwwb wpnynitbpbbph dwuhb hwp-
yGwnynepjnilned, b Juwidwnph hwdwp dwuwngtbih wynhyGGph, npnGp
GEpYuwywgywé 66 hpwlwb wpdtpny:

Swywuwnwbh Iwlpwwbnnipjwb wgqwihl wndnypp 33 npwid
(«npwd»), npp Gwbl Pwbyh $ncbyghnbup wpdnypl £ L wyb wpdnypp,
npny GEpYwywgwéd GG unyl PhGwluwywb hwpybinynipyntGGtpp:
Shlwluwywb  wnbnbywwnynigjntlp  Gepyuwjwgdwd £ npwdny’
hwquwnpGGph Gannipjwdp:

QUwhwwnnudGtph L nwunnnnepyncGltph oguwgnpénid

Wu dhbwluwywlb hwpybwnynipntblGbpp $3UU-h wwhwbolbph
hwiwdw)l wwwpwuwnbint hwiwp nGlwdwpnepntip Yuwnwpb) E
wywnhybbph L wwpwnwydnpnepyneGbtiph GGpYwjwgiwbp, hGswbu Gubl
wwjiwlwlywb wynhybbph L wwpnwdnpnip)nLGltiph pwgwhwjun-
Qwlp JGpwptpnn dh 2wpp qUGwhwwnilbp L GGapwnpnipyntGGGp:
Quwuwnwigh wpmyntbpbtpp Ywpnn 66 wwppbpdtbp wyn qGwhwunnid-
Gtphg:

3. twpdwwywhwlwl hwydwrdwl pwnwpwlhwlnipnili <~ - - - | Formatted:
Shlwluwywh hwybnynipyntGlbipp wwwnpwuwnbihu Yhpwedbp t Elﬂlrlﬁéseﬁgg
uinnpl GEpYwywgdwéd hwpywwwhwlywb hwywniwl pwnwpwlw-
Gnipjnclp: 3w2wwwhwlwb hwdwenidp uwwnwnygbp £ hGnblnnw-
ywbnptl, pwgwrenipjwip Swlnpwapnipintl 3-nud GEplYwywgywé
hw2ywwwhwlwb hwygwriwl pwnwpwlwbnigjwb thnthnfuncpynil-

Gtph:

Upwwndnypny gnpéwnplbp

Upwnwpdnypny hpwywlwgywé gnpdwpplbpp thnfuwpyyned GG
hwiwwwwnwufuwb $niGyghnlw] wpdnyph gnpéwpph opjw npnt-
pjwip uwhdwbOjwéd thnfuwndtipny: Iwpybinnt wduwpyh npnipjwdp
wpuwndnypny wpnwhwjnwé npuwiwjht wynhyabpp L wwpunw-
UnpnipyncbGGbipp thnfuwpyygnid G0 $nilGyghnlw) wpdnyph wyn opdw
npnipjwdp uwhdwlywé thnfuwpdtipny: Upwnwndnypny wpunwhwjwn-
qwé ng npwiwjhlG wywhdGbpp L wwpwwynpnipyniGGbpp, npnGp
GEpywywgywé GG uyqplwlwb wpdtipnd, thnfuwpyynid 66 dniGyghn-
OGwi wpdnyph gnpdwpph opdw npnipjwip uwhdwbGdwé thnfuwp-
dtipny: Onfuwpyiwb hbnbwipny wrwowgwéd wpunwnpdnipwihl
wnwppbipnepynibGGbpp dwlwsynd G0 ShOwbuwlwhd wpnyniGplbph
dwuhb hwpybGwnygnipjntlney:

Mwidwlywb dhongltp L npwGg hwiwndtpltp

FwOyp npwiwlwb dhonglbp L npwlg hwiwndbplbp £ hwiw-
pnid npwidwlwb shonglbpp L wnlnpwihl pwGytpnid inbnupwyfu-
Jwé Gnuwnpn hwphyGtpp, Updnyph dhowqqujhG hhdGwnpwdh (UU3I)
Swuwniy thnfuwrenipjwb hpwynilpnd wpunwhwyngwé wynhyatinp:

UGqtntl 1Gquynd wuwinpwuinywd thwunwpnph pwnquiwlnipini(: Stu’ pwnqiwlnipjwl cwlnignid, tp 171

120



77 UP nmwnpbhwl Phlwluvwlhwld hwrdbwmdnipynitd 2006

ShOwlGuwywb qnpdhplbp
Twuwluwnpgnd

bnwlhwl wndbpny swipnn phGwluwlwl gnnohplbnp, npnbg
Ybnwswihnidhg oqnunlbbnn L JOwulbbnn owlwsynid G0 phlGwl-
uwlhwl wpynilplbnh dwupl hwpdbGingnpincGned, $hwbuwyub
wthq[]bn L wwpuwynpnepjniGGtip GG, npnGp

hphdGwywlnud &tnp GO pbpdbp Ywd wnwowgtp GG dnnn www-

gwyntd Jwdwrbnt Ywd htwn qbbnt Gywwnwynd,

- Ywqginud G0 dhwupb Yuwrwdwnynn npnpqwé dhlwbuwywb gnp-
6hpltiph wnpndbih dwu, npp hwdwp weyw tE Jywynipnch
Ywpd dwdytwnnid whnyp unwlwint wpnhwywb thwunwgh
ninhbtiph Yybpwptinjwy,

- woéwlgywg qnpéhp Gt (pwgwrnipjwip  wjld  wéwbgjw
gnpéhpltph, npnlp Gwjuwwmbujwé GG L hwlnhuwbnd &G
wpryntGwybwn hGowynpdwb qnpéhpltin) Ywd

- uygplwywl Swlwsiwl wwhhl Ywgdwybpwnipjwl Ynnihg
Owfuwwnbuynid G0 npwbu hpwywl wpdtipny swihynn phGwi-
uwywb qnpéhp, nph yGpwswihniihg ognuinlGbpp L JOGwulbpp
wlwsyned GG hOwlbuwywb wprynilpbtinh dwuhb hwyGunynt-
pjnLancy:

MnunbOghw] pwpblwywuwn wwjdwbbabp Gapwnpnn (npwywb hpw-
Ywh wpdtp) wnbnpwlywl Guwwnwylbpnd wwhynn pninp wéwa-
gjul qnp6hpltpp, hGswtu Gwbl &dtnp phipjwé owghnGhtpp, GhpYyuw-
Jwgyned G0 npwtiu wynhy: MnuinbGghw) ng pwpblywun wwjdwbatp
GOopwnpnn (pwgwuwywl hpwywb wpdbp) wnbnpuwlwl Guwwwnwy-
Gtpnd wwhynn pninp wéwlgyjwy qnpéhpltpp, hGswtu Gwbl wnpw-
dwnpwé owghnbGtpp, GGpYwjywgynd GG npwbu wwpwmwynpnt-
pjncQ:

Snwilwnnywdo Ywnlinn L nbppunnpwlwl wwnplnn huunw-
nwagpywé Jwd npn2bih ydwnpnwdbbpny ng wowbgyw $hlwbuwlywb
wywnhybbp GG, npnGp sniO6G qGwhyywd pniyuwywywb ghG qnpdnn
antjuyniy, pwgwenipjwdp wit wynhyGtbph, npnlp npwdwnpyned
GO whdhpwwbiu Ywd Yupd dwdybinnid Juwdwnebnt dnwnpnipjwdp,
npnbg uygplwywl Swlwsiwld wwhht PwOyp OGwhuwwnbunid
npwtiu hpwlwh wpdtipny swihynn $hlwluwywhb gqnpéhpltin, npnbg
ybpwswihnidhg ognuinlGbipp L YGwuGbipp dwlwsynid G0 $hGwluw-
Jwh wpnyntlpGtph dwuhlG hwyybunygnipynilnid, Ywd npnbg nhpw-
wbwnnnp sh thnfuhwnnigh hp pnpnp ubgplwywb Gepnpnudlepp
JowpniGwynipjwb waywnpnnnepjntGhg tnwppbip wy] ywundwnbbpny:

Uhlsle dwnpdwl dwdliinn wwhiynn GGpnpncdGGnn hwunwnw-
gnwd Jwd npnbih Jdwpnudlbpn L hwunwwnwgpwé dwpdwd
dwaytiinny ng wéwlgjw| $hGwbuwlywb wynmhybbp GG, npnbp Pwbyp
dunwnhp t L hGwpwynpnipynih nbh ywhbp 0hGsL dwpdwb dwdybinp
anﬂwm pwgwnnipjwdp wjb GGpnpnudGtGpp

npnlg uygplwywl dwlwsdiwl wywhphl PwOyp OGwhuwwnbunid t
npwbu hpwlwl wpdtpny swihynn phGwbuwlywb qnpéhplbn,
npnlg YGpwswihniihg ognuinbtpp L Jyhwubtipp dwlwsynid Gh
$phlwbuwlwb wprynilplbph dwuplb hwpybunynipynilniy,

- npnlp Pwbyp Gwfuwwnbunid £ npwbu Juwsdwnph hwdwp dwwngbih
Jwad

- npnlp hwiwwwwnwufuwbned &G wpwiwnpwé Jwpybph no
nGphinnpwlwb wwpupbph uwhdwbdwbp:
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dwownph hwdwn duwnsbih whnpdbbnn dhGwluwlwb wynhy-
Gtp GG, npnGp Gwfuwwnbudwd GO0 npwbiu Jwdwneph hwdiwp dwwnskih
Jwi nwuwywpqywé b0 npwtiu nmpwdwnpywd Jupytip ne nbiphnn-
pwlywl wwnpwptbp, 6hGsk dwpdwb dwaybwnp wywhdnn Gepnpndbtn
ywd hpwywb wpdbpny swihynn dplwluwywb gnpéhpltin, npnbg
yGpwswihnidhg ogniinbbpp L YOwulbbpp dwlwsynid GG dhGwl-
uwlwl wprynibpbtiph dwuhl hwytunygnepjnclned:

dwlwsnid

Shlwlbuwywb wynhybbpp L ywpunwynpnipjntGGbpp dwlwsyncd
GG hwywwywhwywb hwyybyzenid, Gpp Pwbyp nwnbnud £ gnpdhph
wwjiwbwagpwjhba Yynnd: dhlwbuwlywbd wynhyabph «ywpgwynnpynn
aLh» qlnudGbpp hw2dwnrynud G0 ytpplGwhwqwnpyh wduwpyh npnt-
pJwip:

Qwihnid

Shlwluwywld wlynhdh Ywd wwpunwynpnipjwl  uygpbwywb
Swlwgnidp wnbinh £ nLGGGnud hpwlwb wpdtipnd, huy hpwlwb wpdt-
pny swihynn $hGwluwlwb gnpShplbph fudpnid snwuwlwpgywé
$hOwluwyuwb wyimhybtiph L ywpunwynpnipjntGGtph nGwpnid hpw-
Jwl wnpdbphG gnudwpynid GG qnpéwpph hbn Juwjwé Swfu-
untdbtipp, npnlp nuinnwyhnpta JGpwapbih 66 $hwluwlywb wy-
nhyh i ywpunwynpnipjwb dtinppbipdwOp Yuwd unwbdGiwbn:

Uygqplwywb dwlwsniohg hbwnn $hlwluwywb  wynhybbpp,
Gtpwrjw| wynhy hwdiwpynn wéwlgjw) gqnpédhpltipp, swihynid GG
hpwlwb wpdtpny, wnwlg O0dwqbiglbint gnpdwpph htn Juwlwé
owfuunidltipp, npnlp Ywpnn G0 wnwowlw] Jwdwreph Jwd wyp
ownwnpiwl hbwn uwywé, pugwnnipjwip
- wpwiwnpjwdé Jupybph nu nbppninpulwl ywpwnptiph, npnip

swithynid G0 wdnpinhqugywé wndtpny Yhpwnebind wpnyncbw-

yGwn wninynuwnpneyph dbpnnp,

- 0h0sk dwpdwb dwaybiinp wwhynn GGpnpnudbbph, npnGp swith-
ynud GG wdnpinhqugywé wndtpnd Yphpwebing wpnyniGuybin
inynuwnpnyph dtpnnp L

- ubhwywb Ywwhwnwih qnpéhplhpnid GepnpnudlGtph, npnGp
gnpénn 2nijuynid sniGbG qGwbdwéd pniyuwywywb ghl, npnGg
hpwlwb wpdtplbpp hGwpwdnp sk wpdwlGwhwywunnpbb swihb):
dbGpohGGGnpu swihynud GG uyqpbwywb wpdtpny:

Pninp $plwluwywb wwpunwynpnipintbbbpp swihynid G0 wdnp-
inhqugywéd wpdtipny, pwgwenipjwip wjl Shlwluwlwld wwnpunw-
ynpnigjnclGGbph, npnlp Gwfuwwnbujwdé GG npwbu hpwlywb wpdbpny
swihynn $hOwluwlywb gqnpéhpltin, npnlg ybpwswihnidhg ognin-
GGpp L JOwulbpp Swlwsynd GG phOwluwlywb wpnyniGplbph
JwuhlO hwdbnynepynilned, b wyt phGwluwywl wwpuwynpne-
pinLGGtph, npnGp wnwowlnud GG, Gpp hpwywb wpdtpny GGpYwjwg-
Jwéd dhlwluwywb wywmhdh Ybpwnwuwywpgnidp sh pwdwpwpned
wwwiwlwstiwb ywhwbpbtpp: Udnpnhqugywd wpdtipp hwdwny-
ynd £ Yppwnbind wprnynibwytn innynuwnpnyph dtpnnp: Iwybjw-
Jdwnltpp L gqbtingtpp, Gipwrjw) gnpdwpph htn uwdwéd uygplw-
Ywh SdwfuunidGbpp, Gpwnrdwé G0 hwiwwwwnwufuwb gnpéhph hwp-
Jtyonwyhl wpdbpnd L wdnpuinhqugynid GG Yhpwrebind gnpéhph
wpryntGwybn ininynuwnpniyph dkpnnp:
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hnwlwl wndbph swhdwl hhdnGplbn

Shlwluwywb gnpéhpltiph hpwlywb wpdtpp hhaGwéd b hwp-
ybwnne wiuwpyh npnepjwidp qGubpqwé oncyujwywb qbh Jpwr
wnwlg O0Jwqgbiglbint gnpdwpph htn Juwdwdéd Swiuuntdlbpp: Gpb
qOwbdwé nijuwywywl gqhlp weyw sk, gnpdhph hpwywb wndbpp
npnadncd £ qOnpndwl dnnbObph Ywd qbnsywdéd npuwiowywb hnu-
ptiph itfulGhlwjh dhengny:

2tinsywdé npwiwlwb dhonglbph hnupbiph wnbhuGhywih oquw-
gnpéiwl nbwpntd npwiwlwb dhonglbph qlwhwwnywséd wwywqu
hnuptipp hhdGynd GG nGYwdwpnipjwl qGwhwwnwywbh Ypw, huy
qbnsdwl npnypp OGdwlwwhw  wwjdwbbGbpnd qgnpéhph  hwdwn
Yhpwrynn ntyuywywb hwiwwwunwufuwl nnynuwnpnypG £ hw)-
ybwnnt wduwpyh npnipjwdp: Gnpndwl dnnbi Giph Yphpwndwl nbw-
pnid Unnbntd oquwgnpéynid G0 hwpybinne wduwpyh npnipjwdp
2ntyuwjwywb ngyu Gepp:

Fnpuwlbpnid  sppowlwnynn wéwlgjw) qnpdhpltph  hpwywa
wnpdtipp qGwhwwnynid £ wyb gnidwph swhny, npp PwGyp Yunnwbw
Ywd yydwph hwpdbnne wiuwpyh npnipjwdp wwjydwbwagph gnpén-
nncpjntlp nwnwntigbbint nGwpnid™ hwdh welting 2nywyh Geplyw
wwjdwbbbpp L GEpyw wywhhb wywjdwbwagpwihG Yynndbph Jsdwpni-
GwyncpniGp:

Tawnwaquw swhdwl hbinbwlpny wrwowguwd pwhnyp b Jawu

Shlwluwywb wywnhybbph L wywpunwynpnipintGGbph hpwywa
wndbph thnthnfuntpyntbhg wnwowgwé pwhniypp Ywd Yyawup Gwluws-
ynud £ hbinlyw Yepw
- hpwlwb wpdtipny swithdnn, npnGg Ybpwswihniihg ognuinGtipp L

JOwulbipp swlwsynd G0 $hOwluwlwb wpnnilGplbph dwuhl
hwyytwnynipjnilnud, gnpéhpltiph fudpnud nwuwywpgywd pp-
Gwluwlwb gnpshpltinh qény 2whnypp Ywd Yhwup Swlbwsynid
E Phwluwywb wpnynibpbtph dwuhlb hwyybGunygnipynilney,

-  Jwdwrph hwdwp dwwnstih $hlwluwlwbd wynmhybbph qény
whnuypp Ywd Oowup Swlwgynid £ ninnuyhnpbl ubthwlw
Yuwwhunwinud' ubthwywb Yuwhwnwinid thnthnfunipyniGGbph dw-
uhl hwpybwnynipjwl dhongny (pwgwrnipjwdp wpdbgnyniihg
ynpniuinltiph L thnfuwpdtipwihl twpptpnipjnllGGtinhg whneyph
nt yGwuh), 0hGsk np Gqwé wynhyl wwwdwbwsyned £, L wyn
wwhhG Ynenwywd whnypp wd 4bwup, npp GupuyhbGnid
Swlwsyby tp ubthwywl Yuwwhunwned, dwlwsynid £ hbowluw-
Ywl wpnynibplbph dwuhlG hwdbunygnepjnilnid: dwidweph hw-
dwp dwuwgbh phwluwywlb wywnhybbph qénd wnynulbbipp
unwgiwl wwhhb swlwsynid G0 $hGwluwlywb wpnynilGplbiph
Qwuhl hwdtwnynpjntnd L hwdwpydnd 660 Yhpwebing
wpryntbwybitn tinnynuwnpnyph dtpnnn:

Udnpuinhqugywé wndtipn hwydwnrynn $hlGwluwywb wlywnpy-
Gtph L wwpwnwynpnipyniGGbph qény 2whnypp Ywd YGwup dwbws-
ynud £ hlwluwluwb wpnynilpbbph dwuhb hwyybunynipyniGniy, Gpp
$Shlwluwywb wynpyp Ywid ywpunwynpneg)nilp wywdwlwsynid k
Jwd wpdtgpyynid £, hGswbu Gwl wdnpunhqughwih hwqwnydwb
Uhongny:
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Uwywowlbuwsnid

Shlwluwywl wywmhyp wwwdswlwsynid t, Gpp ShOwluwlwb
wywnhyhg npwiwlwb dhongltiph hnupbp unwlwint hpwynilGpGtiph
nidh db9 |hGG Nt dwdlybwp pwgbp £ Ywd Gpp PwlGyp thnfuwbgty £
wywnhyh ubithwywlnipjwlb htn Juwywéd qptipt pninp rhulytpl no
ognuinbtipp: Pninp hpwynilplbpp wd  wwpunwynpnepjneGGtinn,
npnlp wnwowgt] Ywd wwhwywadtb] G0 thnfuwbgiwl dwdiwlwly,
swlwsyntd GO0 wnwhGdhl npwbu wynhylbp Jwd wywpunwynpnt-
pjncbbbp: dhiwluwywb wwpunwynpnepnilp wwywdwlwsynid L,
Gpp dwpyned t:

Fbwnqbdwl L hwlwnwnd htungliwl wuydwlwagnbn

dwdwnph L hGnqbdwl wwjdwlwagnbpny («nbwn») Juiwnywé
wndtpnptipp hwadwnynud GG npwbu gpuynd wwwhnydwé $hbwl-
uwynpdwb gnpéwppltin, npnGg nbwpnitd wpdbpnpbnld wpunwgng-
gnud 66 hwpqwwwhwywb hwpdbyzenid, huly  wwjdwGwqpuwihb
ynnidh wwpuwynpnipntlp’ wyp pwllybph Ywd hwdwfunpnbbpp
Gwwndwdp wwpunwynpnipyntbGbbph ugdnwd: dwdweph L hGwn-
q00wh qGbph mwpptipnipyntlp nhnynud £ npwtiu tinynuwjhl dwfuu
L Swlwgynid £ ShGwluwywh wpnynibGpltinh dwuhb hwyybunygnipnt-
Gnud nbwn wwjdwlwaph gnpénnnipjwlb pGpwgpnty:

Jdbpwywdwnpp Gwywwnwyny hwywnwpd hbnglhiwl wwjdwlw-
gptpny («hwlwnuwnpd ntiwn») dtinp ppdwdé wndbpnptipp qpwbgynid
G0 npwbu pwytphg Ywd hwdwfunpnbbphg unwgytihp gnidwnbbp:
Jwdwnph L hGwngbdwhb qltiph wwpptpnipjnitbp nhnynid £ npwbu
wnnynuwgnidwp L hwyybgnpdnid £ hwywnwpd rbwyn wwjdwbwaph
gnponnnipjwl  plpwgpnid  Yhpwntind wpmynibwydbn  nnynuw-
nnnyph dbpnnp:

Tuwpywlbgnid

Shhwluwywb wynhylbpp L wwpunwynpnepyntGbbpp hwpywbg-
gnud 600 hwodwwwhwlwb hwpybynenid wpnwgniybingd gniin gne-
dwpnny, Gpt gnynipjnil nbh dwlwsywd gnidwnbbpp hwyywbgbpny
hpwwpwbnptlt wiopwapywé hpwynilp, hOswbu Gwl hwqwnpyp
gnitin  hhdnilpny  ppwywbwglbint juwd dhwdwiwbwy wywnhyh
hpwglbnt L wwpwnwynpnepyntlp dwpbpne dinwnpnipniG:

Cnowlwnnipywl vk qunlynn pnpwnnwdlbn L dGunwnwnnwdlbbn

Pwayh Ynndhg pnnunplywé 2npwlwnnipjwl dtp qulynn pnpw-
npwibtpp L dGunwnunpwibbpp hw2qwwwhwlwb  hwyblyzenud

wpunwgnyned G0 wadwlwlwb wpdtpnd npwtu wwpumwynpnep)ncl
nhpwwbwnnnh hwinbw: @npwnpwdbtph nwwagapiwl L dGwnwnw-
npwiltph hwwniwb dwhuutpp $hlwluwywb wpnyntbpbbph dwuhG
hwoybwnynepjnilned dwlwsyned G0 npwtiu dwiuu wylb tnwpndd, nph
pGpwgpntd Juwwnwnyb| Ga:

Tnwdwagpuinwlwl wndbpbbn
Ywiwghunwlwb wnpdtpltbpp swihynd GG phGpGwndtphg L
hpwgdwl gniin wpdtiph GJuwquaniylng: UbknwnwnpwdilGtph hGpo-
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wnpdbpp npnagnud b «wnwohl dnwnp, wnwehl Gip» uyqpnilpny L
GGpwrenud £ dGnwnwnpwilGtph dGrppbpdwl dwiuuncdGbpp L npwbg
GGpyw qubybipe Juyp L Jhdwyh pbpbine hGn Juwydwéd wyg
Swhuuniibbip: Ppwgdwlb gnin wpdbpp unynpwlwb gnpénibtinpywl
pGpwgpnid Jwdwnph qlGwhwwnywsé qhGl £ hwlwéd hwiwipdwb L
Jwdwnpp Ywgiwybpwbint hwiwp qlwhwwndwéd Swiuuntdbbpnp:
Jdwdwnph dwiwbwy qGwhwwnydwdé gnen dncinpbiph L hwpytlyznwihh
wndtiph wnwpptpnipniip dwlwsynid £ npwbu pwhnyp Yuwd JOwu
pGpwghy nwpdw Shlwluwlub wprynibplbph dwuhl hwybnyne-
pjnLaniy:

3hilbwlywh dhpnglbp
Ubthwlhwl wlnhdbbn

Shatwlwb dhongltpp Gepyuwywgwé G0 uygpbwlywh wpdtpnyd
hwiwé Yninwygwéd dwpdwdénipinilp L wpdtgpynidhg Ynpniuwn-
GGnp:

Gpp hhdGwlwb dhongh dhwynpp pwnlugwé tE oquwlwn dwnw-
Jjnpjwl tnwinppbp dwiytwn nlbtgnn fun2np pwnyugnighsGtphg, win
pwnyuwgnighsGbpp hwqwnynid 66 npwtu hhdGwywb dhonglbpp
wnw0ahl dhwynnGtin:

dwndwlwy Ywo whinpyGbn

UG Jqupdwywinipinclp, npph nbwpnid PwOyhl GG thnfuwbgyni
wywnhyp ubthwywlnipjwl htn Yuwywé gptipt pninp rhuybpb no
ognuinltipp, hwdwpynud b $hOwluwlywb  Jwpdwlwinipint:
Shlwluwywlb Jupdwlwinipjwip dtnp ptipdwd uwppwynpniiGbpp
Gopyuwjwgywé 6O hpwywb wpdbphg L Juwpdwlwnipjwl ulygpnid
Jwpdwywinipjwb Gquwquwaqnyl ydwpbtph Gipyw wpdbphg Gwquw-
gntjnd” hwlwé Yninmwlydwé dwpdwénipinilp L wpdbgpynidhg
Ynpniuwnlbipp:

Uwpdwonipint

Uwpdwoénipynilp  Swlwgynid b Shlwluwlwhb  wpryniGpbbiph
dwuhG  hwpdbndnipjnined hpdGwlwb  dhonglbph  oquwilwp
Swnwjnipjwl dwaybiinh plGpwgpnid Yhpwebind qdéwjhG dtpnnp:
Uwpdwénipjwl hwdwpyp uyudned £t hphdGwlywb dhongh d&binp
ptpdwl wwhhg, huy ubthwlwb ndbpnd Yurnigwd wynhybbnh
nbwpnitd ytpohGGbphu Yurenigndld wywpunbint L whwqnpdiw
hwbdabbnt wwhhg: 3Innh qény dwpdwénipntd sh hwadwpyyned:
Oquwlwp dwnwjnipjwl qGwhwwnywdé dwiytnltpp hGnlyw G 60

Ghlptp 10-hg 20 tnwph
8whgtin, hwiwlwpgswjhb b wjp uwppwynpnidGip 5 mwph
Onfuwnpwdiheongltip 5 mwph
UL 5 nwph
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Ng Gnipwlwl wywnhyltin

Fwayh Ynnhg abnp pbpqwé ns Gnipwlwl wywmhybbpp Gepluw-
Jjwgywé G0 uygplwywlb wpdtpnd hwlwd Yninnwywd winpinhqu-
ghw( L wndtgnpyncdhg YnpniunGtipp:

Udnpunhqughwih dwfuup hwywreynid £ hGwbuwywb wpnynilp-
GGph dwuhO hwpyGwndnepyniGnud ng Oynipwlwlb wynmhyh oqunwwp
Swnwjnipjwl dwiytinh pbpwgpnid Yhpwnbind qdéwjhG dGpnnp:
Oquwlwp dwnwjnipjwl qhwhwwnywdé dwiytnltpp hGnlyw G GO

Jwiwlywngswihb dpwgntip | 3-hg 5 nnwph |

UpdtigpynLo
Udnpunhqugywo wndbpny huwpdwnynn phbwlbuwlwl wlhnpdGbn

Udnpinhqugywéd wndbpny hwpwnynn $hlwluwlywb wlywnhy-
GGpp hhdOwywbnud GEpwenud GG hwdwhunpnGbphG wnpjwé Jwnp-
ytipp, wy ntphnnpuywb ywpwnptpp L sqlwbywéd Jwdwnph hw-
duwn dwwngbilh wwpnpwihb wpdtpnptinp («wnytip L nGphnnpuywi
wuwpupbipy): PwGyp YwlnOGwynp Yepwny yepwbwynid t Juwpybpp L
nGphinnpuwl wwpuptpp wnpdtgpyiwb hwjnwbhy pwgwhw-
wbnt Gwwuwwyny: dwpyp Ywd nbGppninpuywlb wwpwpp wndt-
gnyyned k£, L wpdtigpynidhg Ynpniunbbip Swbwsynid 66 wyb L dhwjG
wjb nbwpntd, Gpp weyw b woynnibGwyw) yywjnipynth uyqplwlywb
dwlwsniihg hbwnn wnbnh nlbbgwé uby Jwd wydbh nbwpbph wp-
rynilp hwlnhuwgnn wndtgpydwb dwuhl, L wyn nGwpep (Ywd nbw-
ptipp) wanbgnipjntl niGh Junpyh qény npwiwlwa dhongltiph qlw-
hwwnjwd wwywaqw hnuptph Yypw, npnlp hGwpwynp b wpdwlwhw-
Juwuwinptb qGwhwuinb:

Pwbyp Gwfubwnwy qGwhwwinnid £ wpnnp gnjnipjnib ntbh wndt-
gpyuwl wGynnbbwywy Yyywynipnttd wnwbdhb-wnwbdn0 wjl Jup-
ytph nu nGphwnnpwywb wwpwupbph hwdwp, npnlp wnwGahba yting-
qwé qquwih GG, L wnwbdhG-wnwbdhb Yuwd fudpwht wyb upytbph no
nbGphunnpwywl wwpwpbph hwiwnp, npnlp wnwGdhl Ybpgywé
qguwih st0: 6pb Pwlyp npnanid E, np wpdbgpydwb woynndbwluy
qyuwynepyntd wnlw skt wnwbGdht qGwhwwndwéd Jupyh Ywd nbphwnn-
nwywl wwpwph hwdwp' |hGh wjl qquih pb ng, www wyn Jupyp
GGpwrenud £ wwpupwihG nhuyh hwdwGdwb pGnipwghp nilbgnn
qupytph L nbGppuninpwywl wwpwnpbph fudpnd L Juwnwpnd
fudpwhG qOwhwuwnnud wpdbgpydwl  hwjnwbhy  pwgwhwjntnt
Owwwwyny: dwplytpp L nbGpphunnpulywl wwpupbpp, npnlg qény
wnw(dhb hpwywlwgyby b wpdtgpyiwb nhunwpynd L npnlGg gény
dwlwsyby 60 Ywd wpniwynd GO0 dwlwsdbp wpdbgpyow
YnpniunGbip, s60 GGpwrynid wpdtgpydwl pGnhwbnip qGwhwndwb
utp:

Ept wrlw t Jupyh Ywd nbphunnpuywl wwpwnph qény wnpdb-
qapynidhg Ynpunnh waynnibwlw) yywynipynil, www Ynpunnh gne-
dwpp swihynud £ npwtu Jupyh Ywd nGphninpuywb wwnpwph hwp-
dtbznwihG wnpdtiph L wyn wpyh Ywd nbphnnpuywl wwpwnph
uygplwlwb wpryntbwybinn nnynuwnpnypny gbinsywd npwiwywa
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dhengltiph wyGywiynn wwwaquw hnupbiph, GGpwrjwg Gpwafuhpltiph
qény uwnwgybiihp gnudwnltiph L qpwdh  GEplw wpdtiph dhol
wnwnppbpnepynil: Mwjdwbwgpny Gwfuwwnbujwé npwiwlwb dhong-
Gepp hnuptipp L wGgjwih thnpdh Jdpw hhd0jwé 4bwulbipp, npnlGg
qony 62qpnnuibbp G0 Yuwwnwpydbp GGplw inbnbuwlub ywydwbabna
wpwnwgninn wrlw nbnGywwnynipjwb hhdwb ypw, hwlnhuwGned Ga
npwiwlwb dhonglGtph wyGywiynn hnupbph qGwhwwndwb hhdp:

Npnz nbwptpnud Jwpyh Ywid nbphunpuwiwl wwpuph qénd
wnpdbqpyowl Ynpuinh gnudwpp qlwhwwnbint hwiwp wwhwpynn
nbnGywwndnipjnibp Ywpnn £ vwhiwlwiwy hoGp Ywd wybu wo-
pnnonipjwip shwiwwwwnwufuwlb] Gepyw hwbqwiwbpbbphhb: Uw
Ywpnn £ |hGG] wyb nbwpncyd, Gpp Jupywendd $howbuwlwb ndjw-
pnipjntG0Gp nLbh, L PwbOyh mpwdwnpnipjwb twly Ywhb ng pwdwpwp
nwbbp hwdwbdwb Jupyweniltph dwuhG: Uu nbwptpnud wpdb-
gnyniihg Ynpuwinh gnudwpp Pwlyp qGwhwwnid £ GGGnY hp thnp-
Adhg nL nuwnnnip)nLGhGtiphg:

dwplytiph L nbphnnpulwl wwpwptiph qény  wnpdbgnpynidhg
YnpneunGbipp dwlwsynid G0 phOwluwlywlb wpnynilplbiph dwuhG
hwydbwnynipjntlnid L hwlwnwpdynd GG wylGpwlny, nppwlny
thnfuhwnnigynn gniiwph hGwnwgqw wép Ywpbih b waynnobGwyw-
(npb0 Ywwb| wpdbgpyniihg Ynpuinh dwlwsniihg hbGwnn wnbnp
nLGbgwé hpwnwpdnepjwlp:

Uhgpluwlwl wndbpny huwpdwnynn phlwbuwlwl wlmhdGbn

Uygplwywb wpdtpny hwpdwnynn $hlwluwlwb wlynhybbpp
GGpwrenud G0 Jwdweph hwdwp dwwngtih wynhybatpnd pngpyywé
ubthwywb Yuwhwwih sqGwbqwé gnpdhpltpp, npnbp sb0 hwywn-
ynud  ppwlywb wnpdbpny, pwlGh np npwlp hGwpwynp sk
wpdwlwhwywwnpblt qGwhwuinb: Gpb wnlw £ wyn GGpnpnudGeph
wnpdbqpynihg Ynpunnh wlGynnilwyw; yywjnipjntl, www Ynpuwnp
gnudwnb hpGlbhg GEpYwjwgbnud £ GEpnpdwb hwpdGhrwihG wndtph
L hwiwldiwl Phlwluwlwb wywnhdbbph GGpjw  2ncyuywyub
hwuwnnygwnpnuypny qbinsywé npwdwywb chonglGbph  wyGywiynn
wwwaqw hnupbiph GGpyw wpdtiph dhole mwpptpnipyncln:

Wu GEpnpnudlBph wpdtigpynidhg YnpniunGbpp dwlwsynid GO
ShOwluwlwl wprynibpbtiph dwuhb hwyybnynipjntlned L GGpwyw
s60 hwwnwpddwa:

115 phlwluwlywl whnpyben

3nitpwpwlsynip hwyybnne wduwpyh npnepjwdp wy ng dhlwbuw-
Ywh wywnhybbpp qwhwwinynid GG wpdtgnydwb hwjnwbhy pwgw-
hwjwintnt Gywwnwyny: Ny Phwluwlwb wynhybbph thnfuhwunnig-
ynn gnudwpp npnagnid £ npwbu hbnlw) Gpyne dGénipyniGhtiphg
wnwybiwagnylp hpwlwb wpdtp hwlwé Jwdwnph Swfuubipp L
oginwagnpéiwl wpdbp: Oquuwagnpéiwl wpdbpp qlwhwuwnbihu
npwiwlwhb dhongltiph qGwhwwnywd wwwaqw hnuptipp qtinsynid GO
oqunwqgnpobiny dhGsl hwpyndp qbingiwh wjb npnypp, npbG wpunw-
gnpnid £ dwdwbwyh ot npwdh wpdtiph 2ncyuh Geplw qlwhwwnw-
Yulp L wywnhdhG plGnpnz ehubbpp: Uy wlnhyliphg wnwowgnn
npwiwlywb dhongltiph GEphnuphg dGdwwbu wilwiu L npuwiwywb
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thonglbph GEphnup swnwowglnn wynhybtph thnfuhwwnnigynn gqnt-
dwpp npnaynid £ wyl npwidwunting dshwynph hwdwp, nphl ywunlw-
Gnud E wngyup wynhdp: Updbgpynudhg Ynpniuwnp swlwsyned k£, Gpp
wywhyh Jwi Gpw npwdwuntng dhwynph hwdbyznwihlG wndbpp
gbipwquwbgnid £ Gpw thnfuhwwnnigynn gndwpn:

Shlwluwywb wynhybbph wpdbgnpynwdhg Ynpniunbbpp dwbws-
ynud 66 $hOwluwlywb wpnynibplbph dwuhb hwyyGunydnipinilnid L
hwywnwpdynid GG dhwyld wyl nbwpnud, Gpb thnfudbp GG thnfu-
hwuwnigynn gnidwpp npnbint hwdwp ogquwaqgnpdynn qlwhwwnniu-
Obpp: Updtgpynwdhg Ynpniunp hwwnwnéyned £ dhwyl wyb swhnd,
np wywnhyh hwadblznwihl wndbipp sqbipwqubgh wyl hwayblyznw)h
wpdtipp, npp npnpqwdé Yhbtp, wrwlg hwiwwwwnwufuwb dwpyw-
ontpjwlb L winpnmhqughwyh, tpt wpdtgpynidhg Ynpniun dwbws-
Jws s hatin:

MuwhnLuwnGtin

Muwhniunp hwpwwywhwlwb hwdblyzentd dwlwsynd £, Gpp
Fwaylh nGh ppwdwlywb Yuwd Jurenignnuywl ywpunwlwbnp)nla’
npwtu whgjw| nbwptph wpnynilp, L hwwlwywh £, np wjn wwnp-
nwywlnepynilp dwpbint Gywwnwyny YuwhwGeyh nbunbuwlywh
ogniinGbph wpwnwhnup: Gt waqnbgnipnilp twlywb b, wwhniun-
GGpp npndnud 6G6G° wyGywidnn npwdwlywl hnuptipp gbinstind qbins-
dw0 dhGsk hwpynwdp gnpénn wyl npnyph Yhpwrdwdp, npb wpwnw-
gninid £ dwdwlwyh 86 npwdh wpdtiph 2niywh Gipyw qlwhwwnw-
Jwlp L, wbGhpwdbwnnipjwl nGwpnild, wwpwnwdnpnipjwlnp plnpny
nhultipp:

Jwpynid

Pwlyp wquwuwd t pninp nnbuwyh hwpybphg, pwgwrnipjwdp
GGpypdnn wwpwbpbtph hwiwp 3wjwunwbh Iwlpwwbnnepjwb
uwhdwOhG qwGdynn hwpybphg, wnnippbphg L dwpuwjhlG Jdwp-
GGnhg:

Snynuwjhb GYwonin L dwiuubp nu YndhupnG L wy, ydwpGbph
intupny GYwadntun

Snynuwyhb GYwdniinp L dwfuup dwlwsynid GO ShGwluwlwb
wpnyneGplGtph  dwuhlG  hwybGundnipjntGnd  hwpdbgpybindd  wbu®
hwyyh wrbbiny wywnhyph/ywpunwynpnipjwl wprynibwybn nnyn-
uwnpnejpp wd Yhpwebih (nngnn winynuwnpnypp: SnynuwjhG
GUwadntinp L dwhuup GGpwenwd GG gbinsh Ywd hwybiwdsdwnph, Jua
wnnynuwyhn gnpdhph uygplwlwb hwyytyzrwiht wpdtph L dwpdw
Ghpwlw gndwph dhole wyp wnwppbpnipntGbbph wdnpunhqughw,
npp hw2dwpyynid £ wpnynibwybn innynuwnpniph hhdwb Yypw:

Snynuwyhl GYwdniinp, npp dbpwpbpnd £ ppwlwb wpdbipny
swihdnn Phlwluwlywb qnpshpltipnhG, npnGg Ybpwswihnidhg ognin-
GGpp L JOwubbpp dwlOwsynid GO0 ShGwluwlwl wpnynibpbbph
Gwuhb hwpdbtwnynipynilnid, Gepwednd b wyb pwhnyph Jugondd,

npp unwgyb| £ hpwywb wpdtpny swihynn hlwluwywb gnpdhp-
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Gtphg, npnGg ybpwswihnidhg ognuinlGbpp L JGwubbpp dwbwsyncd
G0 $hOwluwlwb wprynibplbiph dwuhb hwybnynipnilned:

dwpyuyhl YuaqdwybpwnepynitGlph ydwnltipp, Jupytph uww-
uwpydwb Jowplbpp L wy ydwpGBpp, npnp hwpwyhg ninnwyp
6wfhuutiph hGwn nhunwpyyned GG npwbu Jwpyh pGnhwbnep whnipw-
ptpnipjwl wlpwdwb dwu, hGnwaqynid GG L winpinhqugynid &G
wnnynuwjhlG Glwinh Jugind $hGwluwlwb gnpshph ogquwlwn
Swnwjnipjwl plpwgpnid  Yhpwebind wpnynibwybn  nnynuw-
nnnyph dbipnnp:

UndhuhnG L wy ydwpbtph wbupnd Glwdninp Swlwsynid £ hw-
Gwwwwnwufuwb swnwjnipjntlp tnpwdwnptihu:

Swibtdwwwlwl ntntywwnynipjncl

Rwibiwwnwlwb nbnGywwnynepnilnid inbnh GG niGtgt)] thnihn-
funipynibGltp’ pbpwghy Phlwluwywb nwpw ngjwbbph GGplYw-
Jwgiwl htwn hwdwnpthnepynlGl wwywhnybnt Gwwwnwyny:

Mnwdwlwl dhongllinh hnupbinh dwuhl huwpdbungnipint

Lwpunpn nwpgw $hlwbuwlywb hwpybnydnepyniGbbpnid npuwdw-
Ywh dhonglGph hnuptiph dwuhlb hwpybnynipjwl  «Hpwiwlwb
dhonglbp L npwlg hwdwpdbpltp» hnnwdénid Gipwndwd thh pwl-
YGpnud nbnwpwfujwd wwlnbbpp L GepnpnuiwihG wpdtpnptinp
UhGslL 90 op dwaytwnny, 2005p. ntyntiptph 31-h npnipjwdp: Capw-
ghYy wmwpnid wju wynhybGpp nnipu pbindbght «Ywdwywb dhong-
Gtp L npwlg hwdwpdtiplGtp» hnnwéh Ywqdihg npwiwywb dhong-
GGph L npwlg hwiwnpdtipltphb yGpwptpnn hwdwwwhwlwb hw)-
Jwniwl pwnuwpwywlnipjwl thnthnfunipjntGld wpunwgnibine Guyw-
nwyny: Fwiwwwwnwufuwlwpwn, npwdwlwb dhenglbph hnupbiph
Qwuhl  hwpdbindnipjwlb  hwibdwwnwlywb  wnbnbGywwnynipjwlb
hGunbnnwlwOnipyniGp ywhwwbbne Gywwwyny, 2005p. nLlwnbi-
ptph 31-h npnipjwdp 151,027,144 hwqwn npwd gnuiwnpny wpuw-
gnpywd wyu wynhybbpp «Hpwiwywb dhonglbp L npwlg hwdiwnp-
dtipltin» hnnjwdhg Yytpwnwuwlywnpaybighl npwtiu
e pwlOytpnd L Phlwluwlwlb hwunwinnipntGbbpnid  nbnw-

pw2fujwd dhongltin 98,477,370 hwgwp npwd gnidwpny,

o UhOsL dwpdwl dwiybnp wwhynn Gepnpnudlbp 52,549,774 hw-
qun npwd gnidwpny:

Dhlwluwlwl wnpnncGplbnh dwuhl hwpdbingnipin

Lwhunpn wmwpw pbpwgpnid hwywwnwpdwagpwihl Ywrwywp-
Uwh GGppn gnGynn wywnhybbph hwdwnp hpwywb wpdtpny swihynn
dhlwluwywb gqnpéhpltphg, npnlg JGpwswihniihg ogniinbbpp b
JOwubbpp swlwsynd G0 hOwluwlywb wprynilOplbph  dwuhb
hwydbwnynipjnilned, unwgywd pwhnypp Ghpwnyb) tp winynuwjhG
GUwdwnh Yuginwy 1,076,365 hwqup npwd gndwpny: Iwydwnwnp-
dwagpwyhl Junwywpiwb Geppn qunGynn wywmhylbph hwdwp hpw-
w0l wpdtipny swihynn $hlwbuwywhb gnpdhpltphg, npnbg Ybipwsw-
thnudhg ognunGbpp L JOwulbpp Swlwsynid 66 phOwluwlywb
wpmyntOpbtph dwuhl hwayGnynepynilnid, unwgywé Yawup Gepwn-
gty kp Yndhupnb b wyp ydwnlbiph nbupny dwfuuph Yugquind 282,071
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hwqwp npwd gnidwnpny: CGpwghy nwpnid gnun whnipp GaplYw-
Jjwgytb| £ npwbu gnun pwhnyp hpwywl wpdbpny swihynn $hGwl-
uwlwb qnpéhpltiphg, npnGg JGpwswihnidhg ognunltpp L YGwu-
GGpp Swlwgynid 66 PphOwluwlywld wpryntbplbph dwuhlb  hwp-
ybwndnipjntlGnud gnpswppltiph EncpyntGb wnwyb| 82qphwn wipunwgn-
(6t Gwwwwyny: Swiwwwwnwufuwlwpwn, $hGwluwlwlb  wp-
rynilplGph dwuhlG hwdGwnynipjwb 2005p. hwibdwwnwywb nbnb-
Ywwnynipyntlp ybpwnwuwywnagybp £ hGunbnnuywbnepynibp wywh-
wwbbnt Gywwnwyny:

Juwpywwwhwlwl hwpdblypr

Lwfunpn tnwpyw $hlwluwyub hwpdbnynepniGbbpnid hwyws-
wnwpiwgpwjht wrwdwpdwb GGppn qulynn 47,602,452 hwqup
npwi gnidwpny $hGwbuwlywb qnpéshplbpp hwywwwhwlywl hw)-
Jayzrnid GEpywjwgybp GG npwbtu ownwpbpypjw pwOybph L Jwp-
YwihlG YuqgiwybpwnipniGbbph wywpunwynpnipyntGGbp: b pnudd,
wju wywhybbpp hwydwbgyt) tht 267,539 hwqwpn npwd pwgwuw-
Ywh hpwywb wpdbpnd woéwlgjw| gqnpshpltinh nhdwg: CGpwghy
nwnpnd wju phbwbuwlywb gnpéhplbipp s60 hwyywbgyt] L wnw-
ah0 Gbpywjwgyb] G0 npwbtu hpwywb wpdtpny swihynn dhOw-
uwlwl wynhybbp L wwpwnwynpnepyntGbtip, npnbg yGpwswihnidhg
ognuinbtipp L yawubbipp dwlwsynid GG $hGwluwlwhb wpnynibpltiph
dwuhbG  hwdbndnipjninid  gnpdwpplbiph tnepyntGh wnwiyb
G2gphin wpuwgnibint Gwwwnwyny: Iwiwwwunwufuwbwpwn, hwp-
Jquwwhwywb hwpdtyrrh  hwitdwwnwlywb  wnbnbGhwwynipinilip
yGpwnwuwywpayty £, L pwgwuwywlb wéwhgjw) qnpdhpltipp Gp-
Ywjwgyb GG npwbu hpwywb wpdtpny swihynn Shlwbuwywb ywnp-
wnwynpnipjntGGtp, npnGg ybpwswihniihg ognuinGtpp L yGwulbpp
swlwsynd G0 $plwluwlywbd wpnynilplbph dwuphb hwpybinnynt-
pjnLOnca:

Lwhunpn nmwpw $hlGwbuwywb hwrybinynipjntGbbpnid Iwjwu-
nwlh Iwlpwwbwunnpjwb 59,196,581 hwqwn npwd gnidwpny pwd-
G6dwup (pynunwb) (wlnwdwygnepjnilp) Unpdnyph dhowqqujhb hha-
Gunpwadncd («UU3») GEpYuwywgyb) Ep npwtiu hwwnny thnfuwnnipyjwG
hpwyntlpnyd wywhy UUI-nLd: b pnd, 3wywunwbh Iwbpuwwbnne-
pjwl Ynnihg Yydwndwl GGpwlyw dniphwyp L UUI-nd Iwjwunwbh
Swhpwwbinnipjwl winwdiwygnipjwlp Ybpwpbpnn wy ydwpybihp
gnudwnltpp, npnGg pGnhwGnip gnudwpp hwdwwwwnwufuwbned Ep
pwdbbdwuh gnudwnhb, Gpwnedt)] EhG wwpunwynpnipyniGbtiph Ywag-
anid” npwbu UU3-h hwlnbw wwpunwynpnipjnitbltp: Copwghly nw-
pnud YGpp Gowé wynphybbpp L wwpwnwynpnep)ntGlGtipp nnupu Ga
ptpdtip wywnhyltph b wwpnwynpnigynillph Ywadhg, pwlh np
wwunlwbnd 60 3wjwunwbh Iwbpwwtunnipjwlp: IGnbnnuywbne-
pjntlp wwhwwbint Gwwwwyn wju hwyhybbpp 560 GGpwnybi
2005p. hwibtdwwnwlwhb wnbntywunynipjnilney:

Lwfunpn nmwpjw $hGwbuwywl hwyybingnipnibGbbpnd 3wjwu-
nwbh Iwlpwwbtwnnipjwl Ynnihg UU3-hg unwgwé L Pwbynld
nbinwpwfujwéd UUSU (Unpwwnnipjwl Ypdwindwl L inlGunbuwlwb
wdh fupwOdwl) Jwnpyp hwwwwhwlywb hwdbyzend GEpYwjwg-
46 tp npwbu thnfuwenepjnt UU3-hg 79,411,892 hwqup npwd
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gnudwpnd: Wu  wwpw  $hOwluwlwb  hwpybndnipyntbbbpnd
Juwpyp GGpwrdbp £ 3wjwunwlh Iwipwwbnnipjwb Yuwrwdwpne-
pjwl hwOnbw wwpunwynpnipniGbbph Ywqinid, pwbh np PwGyh
ynnihg Ghpwlyw £ yodwndwl Iwjwunmwbh Iwbpwwbnnipjwb Ywnw-
Jwpnepjwlp: Iwiwwwwnwufuwlwpwp, hwitiwnwlywbd wnbnblyw-
nynipjntlp yGpwnwuwywnqyb £ hGunbnnwywbnipinibp wwhww-
GG ne Gwwwnwyny:

Sw2qwwwhwlwl hwzdwnrdwl pwunuwpwywlnipjwG
thnthnfuncpyniGGtip

hPOswbu wpnbl GbpYuwjwgdb) b, hwzquwwwhwlwb hwzdweiwh
pwnwpwywlnipntlp PwlGyh Ynnohg Yhpwnybt] t hGnbknnuyw-
Gnpbl, pwgwnnipjwdp unnpl GEpYuwjwgywéd thnthnfunipncGGbph:

2006p. hnLGjwph 1-h npnipjwdp PwGyh pannebb E ShGwbuwywa
hwyyGunynipjwl dhowqqujhlb unwlnwpwun 33UU 39 «dhlwlbuwlwb
gnpéhpltp. Bwlwsnid L swhnid - «Ppwywb wpdtph pGunpwGp»»
thnthnfunipyniGp: Wu  thnthnfunepyniGG plGnnilGbintg hGinn Pwbyp
$hOwbuwlwb gnpdhpp Ywpnn £ Gwfuwwnbubp npwtu hpwwb wndb-
pny swithynn, nph yGpwswihnidhg ogninGtipp L JOwubbpp dwlws-
ynd 60 dplwluwywb wpnyniGplbph dwuhl hwpyGunynipjnlnud
npnwyh wwjdwbbbp pwdwpwnpbine nbwpnid: 2005p. nbywntdptph
31-h npnipjwip $hlwluwywb gnpéhpltinp, npnGp Gwiuwwnbuyb) Ga
npwtiu hpwlywb wpdtpny swihynn, npnlg yLGpwswihnidhg ogniwn-
GGpp L JOwubbpp swlOwsynid GG Shlwluwlwb wpnynilGplhpp
dwuhb hwpdbnynepjnilned, hwdwwwwnwufuwlnid thG thnthnfunt-
pjwl wwhwolGtphl L wwhwwlb] G0 wyn nwuwywpgndp Jytpoh-
Ghu Yhpwnniihg htunn:

2006p. pGpwgpntd PwOyp thnthnfunep)nilGltip £ Yuwnwpb] hwgw-
wwhwlwb hwyqwriwld pwnwpwywlnipjnilnid, nph wpnynilpncd
npwdwlwb dhonglbph L npwGg hwiwnpdtplbph Ywquihg nnipu GG
ptpdbp pwaytpnud wnbnwpwfiujwé wywlnbbpp L 90 onp dwpiwd
dwiytwnny GGpnpnudwghb wndtipnptinp: NGYwdwpnipniGp gunlnud
£, np wyu dnnbgnidlb wnwyb) hunwy £ wpunwgnnid npudwywb
dhonglbph Yunwywpdwl Pwayh pwnwpwywlnipjnclp:

Ntnku spinniwé Gnp unwbnupunnGtp L aGYGwpwlnipyncGabn

Unnple GBpyujwgywd Gnp unwlnwpnbbpp, unwGnwpunGbph
thnthnfunipyntGGEpp L dEYOwpwOnepyniGhtipp sthG gnpénd 2006p.
nGywntdptph 31-h npnipjwdp L s60 Yhpwrdb]p unyl $hlwlbuwlub
hwydbwnynip)ntGObpp wwwnpwuwnbihu: Pwbyp dnwnhp £ plGnnlGbg
wyn unwbnwpwnbtpp L npwlg thnthnfuncpyniGGtipp, Gpp YyGpehGGtpu
UGG nudh abio:

o  DIUU 7 «Dplwluwlwl gnndhplbbin. Pwgwhuwyunnidy- qnpénld k
2007p. hniGjwph 1-hG Ywd hGunn uuynn vwpblywl hwybunne
dwiwlwlwypowbbbph  hwdwp: Unwbnwpunp wwhwGonid
PwOyph $plwbuwlwb gnpéhpltiph wrwyb] plniw)iwé pwgw-
hwjwnnty:

o 33UU 1 «dplwluwlwl hwpdbinynipiniGGbnh Gopnluwywgnid -
bwwpinuy hl Jenwpbnnn pugwhwyinnidabny unwlnupuinh thn-
thnfuncpyncl, npp gnpénud £ 2007p. hniGwph 1-hG Ywd hbunn
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uyudnn wnwpblwb hwybinne dwdwbwlywpowbbbph hwdwn:
Unwlnwpunp  wwhwGonid £ PwGyh Juwhunwih wnwyb)
paniwjtdwdé pwgwhwjwnney:

Ud3UY 9 «TwpnitbGwlynn wowlgiuy qnndhplbinh  fnippwl
Ybnwalwhwuinidy- wwhwbonid £ hpwlywbwglbp qnpéhpltph
Enepjwl dGpwqlwhwwnined Gwywwnwy nbblwin wwpgbint, pb
wprynp wwpnilwyynn woéwlbgjw qnpdhpp whinp £ wnwbé-
Gwgyh hpdlwywb wwydwlwanphg dhwyl ybpohbGhu thnthnfunt-
pjwl nbwpncd: Ud3IUU 9 wwpwwnhp £ nunlnid PwGyh 2007p.

Shlwluwlwl hwytinynipjntbGGtph hwdwn:

4. Snlynuuyhli Gywdniin

hwaqun 37 npwd

| 2006 | 2005
Snynuwyhl GYwiniin wpwnwndnypny wpunwhwjnywé
wlwnhyatiph qony
dwiltitnwyht wywantn 8,118,941 4,626,547
Jwidwnph hwdwn dwwnskih
wywnhybtp L dhGsL dwpdwh
dwuilytiinp ywhdnn GEpnpndGep 2,547,436 3,116,911
ULnuwnpn hwphybtp 1,131,074 701,145
UU3-nLd inbinwpwfujwd dhonglbin 235,674 103,883
12,033,125 8,548,486
Snynuwjhl GYwinin nbnwywb wpdnypny wpnwhwjnywé
wywnhyGtinh qény
Jdwpybp L hwywnwpé htingGow
wwjdwhwanbp 924,619 919,860
Jwdwnph hwdwp dwwnskih
wlwnhyGip 665,557 459,394
U 17,688 11,813
1, 607,864 1,391,067
13,640,989 9,939,553

UGqtntl 1Gquynd wuwinpwuinywd thwunwpnph pwnquiwlnipini(: Stu’ pwnqiwlnipjwl cwlnignid, tp 171

132



77 UP nmwnpbhwl Phlwluvwlhwld hwrdbwmdnipynitd 2006

5. Snhynuuwyhl swfuu

hwquin 37 npwd

| 2006 | 2005

Snynuwjh0 dwfuu wpwnwndnypny wpunwhwjnywé

wwpuwynpnepyntGGbph qény

33 YwrwywnpnipjwOp yownybhp

gnLiwnplbp 345,127 436,595

Uj| thnfuwrnipyntGGbp 77,234 66,969

Ujp wwpuwdnpnipjntGabp 69,624 20,331

491,985 523,895

Snynuwjh0 dwfuu nbnwlwh wpdnypny wpunwhwjinywé

wwpuwynpnepyntGGbph qény

Onnwplywé wwpwnpw)hb

wpdtpnptp 1,451,430 279,940

MuwpunwynpnipyntGObp 33

Ywnwywpnipjwl hwinbw 445,064 1,811,279

Shlwluwyuwb b wyy

hwuwnwwnnipntG0bph wjwnltp L

hwyhybtph dGwgnpnbbn 43,642 140,845

Ujp wwpuwdnpnipjntGaep 69,762 73,150
2,009,898 2,305,214
2,501,883 2,829,109

6. 2nuin Ylwu hnfuwunpdbpuyhl inwppbnnipiniGGiphg

hwaqun 37 npwd

2006 2005
JOwu npwiwyhb wywnmhybtiph L
wwpunwynpnipyntGaGGph
yGpwqlwhwwnniihg 36,013,048 16,692,821
2nuin (whnyyp)/Jbwu uthnp
gnpdwpplbiphg 1,913,958 (221,843)
37,927,006 16,470,978
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7. Anuwn pwhnyp hpwlwl wpdbpny swihynn phbGwluvwlwlb
qnndhpltinhg, npnlg Jbnwswihnidhg oqgniinlbnn L
YGwulbpp owlwsdnid GG phGwluwlwl wpynilplbnh
dwuhl hupdbndnipiniGnid

hwqupn 37 npwd

2006 2005
2ntwn pwhniyp hwywunwnpdwagpuyhb
Ywnwywpdwb GGppn qunnlGynn
wlywnhyGtiph qény, pwgwnenipjwip
wpuwnpdnyph YyGpwqlbwhwuwniihg 2,147,505 794,294
2niwn whniyp ubithwywb
Ywnwywpdwb GGppn gqunnlGynn
ownuwnbipynjw wpdtipnptinh qénd,
pwgwnenLpjwip wnwmwndntjph
yGpwqlwhwwnntihg 651,880 -
Swywwnwpiwqpu)hb
Ywrwywpdwb qény ydwnhbtn (100,381) (69,075)
2,699,004 725,219

Awdwihl wywnhybbph L wwpwnwydnpnep)nlGltph ytpwqlwhw-
nnwihg unwgywd Yhwuh Yuqinid Gepwndwé t 13,952,537 hwquwn
npwd gnidwpny wpwnwpdnyph ybpwgbwhwunnidhg JGwup hpwywb
wpdtipny swihynn $hlwluwywb gnpdhpltinh qény, npnbg Ybipwsw-
thnudhg ognuinlbbpp L OGwulbpp dwlwsynd GG $hlGwbuwlwl
wnpmyntbpltph dwuhb hwyGundnipynilnud (2005p-h0° 1,963,005 hw-

quip npwa):

8. Uy Ghwoinun
hwaqun 37 npwd

2006 2005
Lwfuyhlnid nnipu gpwé
nGphunnpwlwb wwpwpbph dwpnid 542,551 304,504
2nLwn GYwdnin npwdwghnwywh
wndtipltph wiwnphg 62,079 26,351
Uj| GYwinLwn 96,216 75,565
700,846 406,420
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9. LOnhwlnip Jwpswlhwl Swfuubn

hwqun 37 npwd

2006 2005
Uzfuwwnwyhglbtiph hwwnnignedGap,
yEpwwwwnpwuindwb dwuubp L
hwpwyhg ydwnltip 2,606,728 2,032,750
MuwhnrunGbph waywnwbgnipinih L
uwwuwpyned 442,008 271,931
Uwywoénipintld L winpunhqwghw 739,984 760,402
JGpwbnpngnid L inGruGhywlywb
uywuwpyned 239,378 282,431
Uwulwghunwwh dwnwjnipjnLGOtip 99,666 59,932
Uy 449,409 418,392
4,577,173 3,825,838

10. Pwilbpnid b wy phlwluwlwl hwuwnwnnipintGGGnnLd

wnbnuwpuwzfudwd dhonglbn
hwaqun 33 npwd
2006 2005
dwiytinmwjhl wywbnbtp 255,364,239 125,169,783
Lnuwnpn hwhyGtp 25,470,880 28,700,242
Swpytigpywd nnynulbin wywln-
Gtpp L Gnuwinpn hwhybtph qény 2,083,644 520,696

Swywwnwpdwqpwjhb Ywrwywn-
Qwh GGppn qunGynn wywnhybbpnid
GGpwnywd npwdwlwh dhonglbip 282,352 1,308,508

283,201,115 155,699,229

Pwbytpnud L wyp $hOwbuwywl hwunwwnnepynibGGtpned
nbnwpw?fudwé dhengliph YEGupnGwgnild

2006p. L 2005p. nbywbdptph 31-h npnipjwdp Pwlyp nclbp
inbnwpwfujwéd dhonglbp hwiwwwwnwupuwlwpwp 7 L 4 pwlyt-
pnid nt Shlwluwlwb hwunmwnnipyntGGGpnid, npnbg WGwgnpnbGpp
gbipwquwbgnid thh pwOyGpned b wyp $hwluwlwb hwunwwnnepjniG-
GGpnud wbnwpwfujwé plnhwlnip dhongltph 10%-p: 2006p. L
2005p. nbywntdptph 31-h npnipjwdp wyu dGwgnpnltph plGnhwlnip
wndbpp Juainud tp hwiwwwwnwufuwlwpwn 229,598,575 hwqup
npwd L 104,195,383 hwqwn npwa:
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11. hnwlwl wpdbpny swpynn phlGwlbuwlwl gnndhplbin,
nnnlg YGpwsuhnidhg ognunlbnn L JGwulbipn
owlwsynid GG phlGwluwlwl wpnntGpbbnh dwuhl
hupdbindnipiniGned

hwaqun 37 nprwd

2006 2005

uuShdutn

Muwpupwjhb L hwuinnwwnwgpywé GYwadninny wyp gnpéhplbp -
Qlwhdwé

Upwntpynjw YwrwywnnepjntGGbinh
wpdtipnpbip uGthwywb Yurwywn-
dwh OGppn 38,566,365 -

Updtipnptip hwjwwnwniwgpuwjhh
Ywrwywpdwh Geppn 40,227,658 47,602,452

78,794,023 47,602,452

Uswlgjw) $hGwluwywl gnpéhpltin -
QGwhywod

Muwjdwlwagptp wpunwpdnpny 646,928 -

79,440,951 47,602,452

Uygplwywl swlwsiwld wwhht wwpnpwhlt L hwunwnw-
apjwé GYwadnuinny wyp gnpéhpltipp PwGyh Ynnihg Gwfuwwnbuyb) GG
npwbiu $hlwluwlwb qnpshpltin, npnbg Ybpwswihnidhg ognuinlbinp
L YJOwulbpp swlwsynid G0 $hOwluwlywlb wpnyniGplbph dwuhl
hwyytGwnynipjnilned:

Swdwwnwpdwagpwjhb jurwdwnpiwb Geppn qlunynn wpdtpnpbipp
hptiGghg ObGpLyuwjwglnud G0 wpnbpypyw  YurwydwpnipjntGGbpp
wwnpwpwjhl wnpdbpnpbn’ 26,166,949 hwqwp npwd (2005p-h0
33,237,868 hwqwp npwd) gnudwpny L wpnbpypw ShGwbuwlywb
hwuwnwwnnipntGGGph wpdbpnpbip 14,060,709 hwquwp npwd (2005p-
hG 14,364,584 hwqwp npwd) gnidwpny: Pninp wyu gqnpShplbpp
qlwhwwnynd GG npwtu A2 Ywd wyblh pwpép pun Uninhh
(Moody's) nnnijpwswihtinh:

hwaqun 37 npwd

2006 2005
mursudn/rnrE3NLLEN
Uswlgjw) phOwluwlwh gnpéhplbip -
Qlhwhwé
dnpdwpnuwjhb ywydwlwanptip
wpwndntpny - 267,539
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Swywwnwpiwgpwihl uwrwywpdwhb Geppn qunbynn wndbpnptinp
L dnpwpnuiht  wwjydwlwaptpp ownwpbpypyw  $hlwbuwlub
hwuwwwnnipyntGGbph Ynnihg Yuwrwywnynn wywmphybbp Ga: FPwGyh
Ynndhg uwhdwbdby G0 rhuybphb GGpwnpydwénipjwlh uvwhdwlw-
swithtip L GGpnpnudwghG nunbgneygltip:

Muydwbwagpbtp wpunwpdnypny

Uunnpl, punn hhdGwlwh wpdnypltiph, Gipywjwgywd GaG 2006p.
nGywnbdptiph npnipjwdp Pwlyh Snpdwpnuihl wwjdwlwagntiph
wwjdwblwaqpuwjhG qgnudwpbbpp, hOswbu 0wl wywjdwbwagpbpny
uwhdwOdwé thnfuwpdtiplbpp L dwpdwO dwadytinp: Unnpl GeplYw-
jugywd wpunwpdnyph gnuiwnlbpp  thnfuwpyynid GG hwybnne
wiuwpdh npnipjwdp  uwhdwOJwé  thnfjuwndtipnd:  2hpwgyqwé
2whnupp L YGwup, npnGp unwgyb] G0 dwaybnp sipwgwéd wywjdw-
Gwapbiphg L w0 wwydwbwqpbph qény nbpphunnpuywl L Ypbinhwnn-
pwywl wywpwpbipp, npng dwdytwnp pwgtb) k, uwlw)b npnGg qény
dwnltip s60 uwwnwpyb/s60 unwgyb), dwlwsynid GG ShGwbuwywb
wpmyntOpGtph dwuhb hwpybinygnipinclnid L $hlwbuwlwb gqnpéhp-
GGph Ywquiniy, npnGg JGpwswihnudhg ognuinlbpp L YGwulGbpp
hwiwwwunwuhuwlwpwnp dwlwsynid G0 hGwbuwlywhd wprynilp-
GGph dwuhb hwyyGnynipynilned:

hwaqun 37 nnwd

UGJwlwlwl wpdtp

Muwjdwlwqpuwjhb ShohG

(hwquwn npwd) 42nywé thnfuwndtip

2006 2005 2006 2005
UUU nnpwph wep/Yulwnwlywl nnjwph Jwdwnp
UhGsl bpbip wohu dwaybnny 590,583 729,985 0.8764 0.8636
Gupnjh wep/UUL nnjwnph Juidwnp
UhGsL Gpbp wihu dwdybnny 282,975 - 0.7557 -
UUUL nniwph wep/Gypnjh jwtwnp
UhGsk Gpip wihu dwiybnny 15,004,849 13,759,794 1.3322 1.1787
UUL nnpwph wep/wGqihwlwb $nclbn untin hGgh ywdwnp
UhGsL Gpbp wohu dwaybunny 1,355,374 1,544,408 1.9768 1.7433
UUUL nnpwph wep/Swwnbwlwh hbGh Jwdwnp
UhGsL Gpbp wohu dwaybunny 11,814,041 11,170,643 0.0087 0.0083
Gwuwnlwlwh hkGh wnp/UUL nnjwph Jwiwnp
UhGsL Gpbp wohu dwaybnny 487,986 - 116.57 -
UUUL nnpwph wrep/2dtnuw YpnGwjh Juwidwnp
UhGsl Gpbp wohu dwaybunny 1,357,790 1,191,043 0.1478 0.1252
Gytinwywh Ypnbwyh wrp/UUL nnjwph Juwdwnep
UhGsl Gpbp wohu dwaybnny 133,802 - 6.8461 -
UhGqwuwniph nniwph wrp/UUL nnjwph Judwep
UhGsl Gpbp wohu dwaybnny 416,510 - 1.5360 -

Ulq 6kl 1Gqynd wuinpwuwnywd thwunwpnph pwnqiwlnipniG: SGu” pwnquiwlnipywl swilnignid, ko 171

137



77 UP nmwpbhwl phlwlvwlhwl hwrdybwmdnipynitd 2006

12. dwawnph hwdwn dunnsbih winpdGan

hwaqun 37 npwd

I 2006 | 2005

Jwodwreph hwiwp dwuwngbih GepnpndlGEp wpunwndnypny

Muwpunpwjhb L hwunwwnwgpyuwé twdninny gnpéhplbp -
QGwhywo

Upwnbpynjw YuwrwywnpnepjntGGbph
wndtpnptp uthwywb
Jwrwywpdwh Geppn 21,433,820 -

ULithwlwl Yuwhwwih GEpnpnudbip uyqpbwlub wpdbpny —
2qlwlzywé

SWIFT 1,216 1,301
21,435,036 1,301

2005p. nbLywnbtdptph 31-p npnipjwdp 0hGsL dwpdwb dwdybwnp
wwhynn pninp GGpnpnudGbpp yepwnwuwywnpqybp 66 Jwdwneph hw-
dwpn dwwnskih GGpnpnudGGph, pwbh np 2006p. pnGpwgpntd nGlwyw-
pnipjnilp thnfubp £ hp duwnpnipintbp’ npnpbind  swwhbp wyu
GGpnpnudltpp dhGsl Swpdwb dwdytwnp:

I 2006 | 2005

Jwdwnph hwdiwp dwwgkih GapnpnudlGbp nGnuywb wpdnypny
MuwpunpwjhG L hwuwnwwnwqpywé tlwanwnnyg qnpdhplbin
33 bwnwywpnipjwl wGwnwlwh

quldwwtunwlywb wpdtpnptn 4,023,681 5,676,708
33 Ywnwywnpnipjwb dniphwy 12,759,357 -
16,783,038 5676 708

ULithwlwl Yuwhwwih GEpnpnudbip uygqpbwlub wpdbpny —
2qlwlzywé

LbipnpnudlGbp shwidwfudpdwé

nnruwnp pGytipnipynLGGtpnid 2,351,722 2,400,295
Uy GEpnpnudGBp uGthwlwb

Juwwhwwned 36,740 74

2,388,462 2,400,369

19,171,500 8,077,077

12,734,237 hwqwnp npwd wijwlwlwb wnpdtpny dniphwyp 33
Ywrwywpnipjwh Ynndhg pnnwplyt) £ npwtiu wbhwwnnig Gepnpnid
Pwaynid: Uniphwyp pnnunyyby £ «3wjwunwbh 3wbpwwbnnipjwb
yGhupnGwywb pwGyh Ywuhl» 33 optlph hwiwdw)G 2005p.
nGywntdptph 31-h npnipjwip 12,734,237 hwqwp npwd gnidwpny
ubthwywb Juwwphunwih pwgwuwywl wwhniunlbbpp  dwéybnt
Gwwuwnwyny: 2006p-hG dniphwyh hwdwnp uwhdwbyt] tp mwpblw
4% wnynuwnpnyp, L wnnynuwagnidwpp Ydwpynid tp nwpbluG
Yunpdwépny: OpbtGph hwdwdwid wnynuwagnidwpp GOpwlw E
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Jdwpdwl jnipwpwlsjnip tnwph L npnpgnid £ oncquywyub GepYw
npniypGtph hhdwO Ypw: AGHwdwpnepyniGp qunlnid t, np dniphwyh
hwpyblynwihlG wpdbpp dnunwygnpnud £ npw hpwlywb wndbpp:
uyGywpdned £, np 2007p-hG dncphwyp YthnfuwphGdh 33 junwydwnnt-
pjwl Ynnihg pnnwplyjwé Gnp dniphwyny:

Uwinnpl GEpYuwywgqwé 66 Pwbyh $hGwbuwlwhb hwpybingnipynil-
Gtpnud shwdwfudpywd nniunp pGytipnepyncGGtpp:

UGwGnLip 3hdtwnnpiwb 3hdtwlywa JGpwhuyynn (%) 2006 2005
GpYhpp qnpénLiGnL- Iwyblon. Jwpybl2n.
pjnLlp wpdbp wpdtp
2006 2005 (hwquwp npwd) (hwquwp npwy)
«UpobGhuwG q;“d‘a‘:u‘fﬁgh d6wnniaGbnh
S unnepyncl UL 66 74 400,722 449,295
Swjwuwnwbh pw.
«IwjhlGywuwghw» Swlpwwb- uhongltinh
wncpjntl thnfuwnnpnidlGbp 94 94 1,951,000 1,951,000
2,351,722 2,400,295

dbpp GGpyuwjwgywdé nniunp pGuGpniggncGGbph $howbuwlywb
hwyytwnynipjntbltpp s60 hwiwfudpdbp PwGyh $hlwbuwyub hwp-
ybwnydnepyniGGtpned, pwbh np hwdwfudpnidb twwb wqnbgnipincl
skp nLOG0w PwGyh hGwbuwlwb hwpybinynipyntbGbph Yypw:

Jwdwnph hwdwp dwwnstih ubthwywl Yuwwhwnwh gnpéhpltbpp
GepYwywgqwé G0 uygpbwlywb wpdtipny: Uu GepnpnudbGEph hwdwnp
gnpénn 2ntyw gnynipynth snibh, L ybpotipu wnbnh 60 nuGbghg
wybwhuh gnpdwpplbp, npnGp Ywpnn thG wnbnGynipyntd wnw Gpwig
pGpwghy hpwlwb wnpdbph dwuhb: b pnudb, qbinsywd npwiwywh
dhongltph hnupbph wnbfuGhywjh Yhpwrdwb wpnynibpnid unwgybip
GG wwpptp  hpwywl wpdtiplbp, hOsp yWwjpdwlwynpywséd L
npwiwlwb dhonglbph wwwaqw hnuptiph wrywjnipjwb wlnpnnt-
pjwip:

13. Undnyph dhowqouyhl hhdGwnnpwd

hwquin 37 npwd

2006 2005
UU3-nLd inbnwpwfujwdé dhonglbip
wpwwnpdnipny
30 UU3-nLd 5,074,357 4,581,721
Swpybtigpywd nnynulbin 43,098 30,587
5,117,455 4,612,308

Pwbyb ntth 3®P-ny wpnwhwjnywé pbpwghy hwzhy UU3-nLy,
npb oquuwgnpéyntd £ UU3-h hGwn gnpéwnplbip hpwlywbwgbbint
Owwwwyny: Wu pGpwghy hwpdh hwdwp vwhiwlwd wnnynuw-
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npnypp hwdwpyynid £ 3O wninynuwnpnyph hhdwb Jpw, npp
uinwgynd t wpwpwlwl Yunpdwépny npwbtiu IOP-h qudpjninp
Jwaqinn snpu wndnypbtph npwdwjhl 2ncywjh Grwdujw dwdybinny
gnpshpltinh plGunpdwé npnuypwswithtiph Yzpdws dhehl: 2006p-h(
npnypwswihp  nwpblwl  mwnwbynd tp 3.03%-hg  4.07%
(2005p-n0" tnwintiywh 2.22%-hg 3.03%):

Swiwdwyd UUI YwlnlGwnpnipjwl Pwlyp hwlnbu £ quihu
npwtu Swjwunwbh Iwbpwwbnnipjwlb huyw; gnpéwlw| L thw-
dwiwlwy gnpénid £ npwtiu UU3-h wwhwent 3wywuinwOh Iwbpw-
wbwnipynclnud: Wnwhund, PwGyp gqpwrendbbp £ Jupned UU3-nid
Swjwunnwbh Iwbpwwbnnipjwl wlnwiwygnipjwlb pwdbGdiwuh L
UU3-nd 3wjwunwbh Iwlpwwtnnipjwlb wlinwiwygnipjwbp ybpw-
ptpnn dniphwyh JGpwpbppw: Uyu d0wgnpnbbpp Gepwndwé  sG0
Pwayh bhwqwuwwhwywb hwpdLyreniy, pwlh np PwOyp wyu
gnpéwpplbph htn Juwywé hwlnbu bt qwihu dhwyG npwbu
gnpdwywy: Unnpl GEpYuwywgywdé G0 hwiwwwwnmwufuwb indjwGtnp:

hwqun 37 npwd

2006 2005

Pwdbbdwup UU3-nLd
(wlnwiwygnipynth) 50,301,903 59,196,581

UU3-nLd wlnwdwygnipjw
dniphwy (nGnwlwb wpdnypny
wpunwhwjnywé) L
wwnuwynpnepntGGEp” punn phy 2
huwuh 50,301,903 59,196,581

14. dwplyp b hwlwnwnd hbiinglowl wuydwlwgnbn

hwqupn 37 npwd

2006 2005

Jwpytp lnbGnuywb pwGytpha KFW
pwGyh hGwn hwiwdw)jGwagph

2nowbwybtpnid 11,917,775 11,928,247
Swlwnwpd htngbdwb

wwjdwhwanptinh qény unwgytilhp
gnLdwnbbp 3,358,937 -

Wy Jwpytp 13,590 21,619
15,290,302 | 11,949,866

KFW pwGyph hbn wwjdwlwaph zppwbwybtpnid Jupybp thG
npwdwnpyb inbnwywh hhGq pwGytph (nbu swhnpwapnipincl 19),
npnGg hwdwnp uwhdwbywé £ mwpGlywb 6%-hg 8% wninynuwnpn)p:

2006p. ntyntdptph 31-h npnipjwdp hwywnwné htnglowh wwy-
dwlOwaptiph qény Ynpbnhinnpuwlywl wywpwnptip nlb6ht hhbg nbnw-
ywh pwaybp: Wu wwpowlwgptph nhdwg gqpwywnpwd thh
hGwnlyw| wndbpnptinp.
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hwaqun 37 npwd

bpwlwl wpdtip

33 ywrwywnpnipjwl winwlwb qubdwwb-

nwywl ywnpuwwnndubin 2,280,818

Swjwunwbh Iwlpwwbnnipjwb YahinpnlGwlywh

pwayh dnphwyltp 1,072,786
3,353,604

15. IpGuilywl Shonglbp

hwqun 37 npwd

3nn L Swlghp, Onfuwnnw- Uy LGnwadkbp
2tGpLp hwiwlwng- Uhonglbip
swihl Lowyy
uwppwyn-
pnLiGbp
Uyqplwlwl wnpdtp
UGwgnpnp wr 1 hnitGwph
2005p. 4,772,617 3,007,898 229,627 1,555,828 9,565,970
Udbjwgneibtp 865,889 337,807 7,900 67,028 1,278,624
Owwnntibkn (4,193) (79,757) (24,169) (15,030) (123,149)
JGpwnwuwlwpgniiGtp (99,867) - - 99,867 -
UGwgnpnp wr 31 nywnGdiptph
2005p. 5,534,446 3,265,948 213,358 1,707,693 10,721,445
UGwgnpnp wr 1 hntGwph
2006p. 5,534,446 3,265,948 213,358 1,707,693 10,721,445
Udbjwgneibtp 1,135,740 295,118 42,203 216,842 1,689,903
Owwnntibkn (9,986) (187,750) - (69,196) (266,932)
JGpwnwuwlwpgniiGtp - (48,906) - 48,906 -
UGwgnpnp wr 31 nGywnGdiptph
2006p. 6,660,200 3,324,410 255,561 1,904,245 12,144,416
UwpdwonmpinG
UGwgnpnp wn 1 hntGdwph
2005p. 896,592 2,059,678 118,383 945,217 4,019,870
UJbjwgnriltn 205,468 270,562 28,574 229,633 734,237
Owwnntibkn (4,193) (79,758) (22,528) (14,463) (120,942)
dbpwnwuwlwpgniiGtp (20,178) - - 20,178 -
UGwgnpnp wn 31 nGywnGdptph
2005p. 1,077,689 2,250,482 124,429 1,180,565 4,633,165
UGwgnpnp wn 1 hntGdwph
2006p. 1,077,689 2,250,482 124,429 1,180,565 4,633,165
Udbjwgneibtp 207,369 297,296 25,729 176,148 706,542
Owwnntibkn (2,936) (187,699) - (65,772) (256,407)
JdbpwnwuwywnpgniiGtip - (46,401) - 46,401 -
UGwgnpnp wn 31 nGywnbdptph
2006p. 1,282,122 2,313,678 150,158 1,337,342 5,083,300
2nuin hwpdblppuyhl wpdbp
Un 1 hniGdwnh 2005p. 3,876,025 948,220 111,244 610,611 5,546,100
Un 31 ntywntdptph 2005p. 4,456,757 1,015,466 88,929 527,128 6,088,280
Un 31 ntywintdptiph 2006p. 5,378,078 1,010,732 105,403 566,903 7,061,116
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16. 1s GynupwlwG wiinpdGbn
hwaqun 37 npwd

Jwiwlwpgswiha
dpwanbin

Uhgplwlwl wpdtp
UGwgnpnp wr 1 hntGdwph 2005p. 190,376
UdGLwgniubtp 28,835
UGwgnpnp wr 31 nbywnGiptph 2005p. 219,211
UGwgnpnp wn 1 hntGwph 2006p. 219,211
UdGLwgniubtp 26,012
UGwgnpnp wr 31 nbywnGiptph 2006p. 245,223
Uonpunpquighw
UGwgnpnp wr 1 hntGdwph 2005g. 115,132
UdGLwgniubtp 26,165
UGwgnpnp wr 31 nbyunGiptph 2005p. 141,297
UGwgnpnp wr 1 hntGdwnph 2006p. 141,297
Ouwnwpntiltip 33,442
UGwgnpnp wr 31 nbywnGiptph 2006p. 174,739
Bnun hwpdblppughlt wpdbp
Ur 1 hntGdwph 2005p. 75,244
Un 31 nbywnGdptph 2005p. 77,914
Un 31 nbywunbtdptph 2006p. 70,484

17. Uy wilpnpdGln

hwqun 37 npwd

2006 2005
Mhwdwghunwlwb wpdtpltp 307,197 152,574
NGphinnpulwb ywnpunptn 90,966 47,452
Ujp whwnhybtip 168,344 126,839
566,507 326,865
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18. dplwluwlwl b wy hwunwannpinlGaGph wywlnlbn L

huphyGlnh dawgnpnbbn

hwqun 37 npwd

| 2006 | 2005
Mwmnwiynpnipnt GGGR wpuwpdnypny
Stnwywb pwaytiph |npn hwyhybtin
L wywlnbbp 23,628,832 | 22,277,775
UJwOnGGph Gpwfuwdnpdwb
hhdGwnpwdh dwiybnmwihl wywln 1,693,225 1,877,385
W hpwdwpwlwywb whdwhg
pGpwghly hwphyltip 488,196 112,620
25,810,253 | 24,267,780
NwpuwynppynL G060 inbnwlwl wpdnypny
Stnwywb pwGyEph (npn hwzhybbp
L wywlnbbp 38,721,925 [ 29,961,284
UJwOnGGph Gpwuwdnpdwb
hpiGwnpwdh dwaiybwnwiht wywln
L pGpwghy hwahy 332,441 544,767
Ui hpwywpwlwlwb whdwhg
pGpwghl hwhyOtip 247,483 497,662
39,301,849 | 31,003,713

Pwaytph L wyp $hlwluwlwb hwutnwwnnepyniGltiph wyjwbnbtph

L dGwgnpnltiph YaGunpnGwgnd

2006p. L 2005p. ntywnbtdptph 31-h npnpjwdp Pwbynid dhongltip
thG wGnwpwptub) Gptip L Gpyne nGnwywb pwbytp, nnnbg dGwgnnpn-
Gtpp qbipwqubgnid thG pwGytpp b wy $hlwbuwywlb hwunwnnt-
pjntGGEph pGnhwlnip wdwGnGtph L dGwgnpnbtph 10%-p: 2006p. L
2005p. ntywntdptph 31-h npnipywdp wyn dGwgnpnltiph pGnhwdnip
wndbpp Ywqgind tp hwiwwywunwufuwbwpwp 23,277,651 hwqup

npwd L 18,214,734 hwqwn npwa:

19. MwminwidnpnepincGGGn 77 Juwrwiwnnipiwl hwinbwy

hwqun 37 npwd

2006 2005
33 ywrwywpnipjwbp ydwpybhp
gnLiwnltip UU3-hg unwgywé
qwpytiph qény 59,487,180 | 79,411,892
Uy hwhybtp 206,972 | 39,493,293
59,694,152 | 118,905,185

33 Jwnwywpnipynilp UU3-hg utnwgti] L PwGynid b inbinwpwfub
uuSuU (Unpwunnipjwl Ypdwwnidwlb b nlnbuwlywlb wsh fupwbdw)

Jwnyp:
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20. Uy thnfuwnnipyniGaan

hwqupn 37 npwd

2006 2005

dwnybip KFW pwlGyhg 8,028,783 8,928,045
Swpytigpywd nnynulbin 14,310 186
8,043,093 8,928,231

PwOyphl wpwdwnpdb] 66 Juwpybp Iwjwunwbh Iwbpwwbnne-
pjwl L Qbpdwbhwyh YwGwhG Iwlpwwbinnipjwlb ShGwbuwlywh
hwiwgnpéwlygnipjwl dhoywnwywpwywl wwjdwbwagph 2nowlwy-
GGpnid, nph Owwwnwyp hwwinniy JuplwihG épwanbph $hlwbuwyn-
pnudl b ibnuywl pwGybph dhongny (inbu swlnpwapnipinih 14):
dwpybipp Glhpwlyw GO dwpiwb 2008p-hg 2043p. pGYwd dwiwlwyw-
2nowlnid:  dwpyh  oquwgnpéywd dwuh hwdwp Jdwnpynd
nwnpblwb 0.75% wnnynuwnpnip, huy sogunnwgnpdywé dwuh hwdwnp
0.25% wnnynuwnpnyp: dwpytph dwpnudp KFW-hG Gpwzfuwdnpynid
t 33 Ywnwywnnipjwl Ynnihg:

21. Uy wwmnwidnpniginiGGen

hwqupn 37 npwd

2006 2005

Uzfuwwnwyhgltiph guwhwGy
wywbnltn 684,632 555,151
Uj; wwpuwynpnipjntGabp 262,029 149,996
946,661 705,147

22, Ubthwlwl uwwpunwy

P@nnwpyywé Ywuwhuwyg
Fwayph pnnwnpywsé Yuwhwnwip Iwjwuwnwah Iwlpwwbinnipjwl

ubthwlywbnepyntGb £ L sh Ywpnn gpwdwnnpdb, ywidwndb) Yuwd
owmwnybi:

Lpwgnighs JulnGunpuw Juuwhuwg

Lpwgnighs JwlnGwnpwywl Ywwhwwip dniphwyh nbupny 33
Jwnwywpnipjwl Ynnohg Ywwwpwd Ghpnpnud £ (nbu dwlnpw-
qnpnipjnil 12):

Q{ fuwynp wwhnruwn

Qfuwynp wwhnruwnp duwynpyned b «3wywunwbh Iwbpwwbinine-
pjwl YGaunpnGwywb pwbyh dwuhl» 33 opblph hwiwdw)b L Ghpw-
Yw sk pwpfudiwG:
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23. Nhullinp hwnwdwpmd

Nhuytph Ywrwdwpnidp twywb qnpénb £ pwGlwihG ninpwih
hwiwnp L PwOyh gnpdwnbnipjncGlGbpp Yuplnp wnwpp B Pwlyp
hhdGwywb rhuytipp Yuwywdé GG niuwywlywb rhuyh, npp GEpwnnud
£ qOwyhG, hpwywb wnpdbph nnynuwnpnyph L wpdnipwjhG rhuybipp,
hGswbu Owbk Jwpwipl L hpwgdbihnipjwb rhuybph hbwn: Wu
nhulbpp Ywrwljwpynid Ga hGinlyw Yepy.

Cnijuwjwlwh nhuy
QlLuyhl nhuly

QGuwyhG rhuyl wyb rhuyl £, np PhOwluwlywb gnpdhph wndtipp
Yuwwnwbyh npwbu 2niyujwywb qbbph thnthnfunipjwl wpnynclp,
wliywhu  wb pwbhg wyn thnthnfunpyntGObntd wrwewgb] GO
wnw(adht qnpéhph, pb 2nityuwynid ppwlwnnn pninp qnpéhpltph
ypw wagnnn gqnpénbGGph wwwndwneny: 0wjhb nhuyl wnwowbnid t,

Gpp $hGwbuwlwb gnpdhph qény Pwlyh nhppp nwrGnid £ «Gplwn»
Jui «jupt»:

hnwlwl wndbph innynuwnnnyph nuply

Ppwlwb wpdtph nnynuwnpnyph rhull wyib rhuy t, np $plwd-
uwlwb gnpéhph hpwlwb wpdtpp Yunwwnwadh npwbu 2ncyuywyub
unnynuwnpniph thnthnfunipjwl wpnynilp: Ppwywb wpdtph wnnyn-
uwnpnejph rhuyl wnwowbned £ wyl dwiwbwy, Gpp ndjw dwiwbw-
ywhwwndwéh thwunwgh Ywd Jubuwnbujwéd wynhybbpp qbpw-
qubgnud G0 (Yuwdi wwywu GG) nw] dwdiwlwlywhwndwéh thwu-
nwgh Jwd Ywlhuwwnbujwéd wywpunwynpnepynilGlbipp: Owlnpw-
gnnepjnLGhtip 29-nud L 30-nud Ghpywjwgywé b [ pwgnighs inbinblw-
nynipjnttd  hpwlwl wpdbph  wnynuwnpnyph  rhuyhlG  PwGyh
Gapwnydwénipjwl dwuh:

Undnipuypl nhuly

Pwlylt ntbh ¢h 2wpp wpunwndnypltpnd wpunwhwjnjwd wy-
wnhyObp L wwpwmwynpnipjniGbbp: Upnwpdnyph rhuyl wnwowlned
E, Gpp wpunwpdnypnd wpunwhwjnyjwd thwunmwgh Jud jubfuwwnbu-
Jwd wynhybbipp qbipwquwbgnid G0 (Yuwd ywywu 6GG) Gnyl wpunwp-
dnypny wpunwhwjnywd wwpunwynpnipyniGbbipp: Owlnpwagpnt-
pjnLGGEp 11-nd L 31-n1d GEpYuwywgdwé £ (pwgnighs inbinblywwnynt-
pjnth wpdnipwjhl rhuyhl PwOyh Gapwpywénipjwb dwuh:

Pwlyp ntjuwywywb rphuyp Ywerwdwpnid £ Yhpwebing pwg
nhpeh uwhdwOwthwynibtp ShGwluwywh aqnnéhph,
innynuwnpniyph dwiytunw)lnipjwlb L wpdnyph nhpptiph hwinbw,
npnOp JwGnGwynp yGpwhuyyncyd, niuntdGwuppynid L hwunwingned

G0 33 YGaGunpnOGwlwb pwGyh funphpnh Ynndhg:

dwplwyhG nhuy

dwplwyhb rhuyp $hwbuwlwb ybwu Yptine rhulyl t, Gpp thnfuw-
nnLh Ywd wwyjdwlwqpuwihlG Ynndb h yhdwyh sh (hGnud Juwmwnbpnt
hp wwpwnwynpnepyniGGbpp Pwbyp hwlnbw: PwGyp dowyb) £ pwunw-
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pwlwlnipjntd L pOpwgwlwpagbp Jwpywjht rhuyp Ywnwywpbint
hwiwn, GGpwrjwp  YeEGunpnGwgywdénipjwl  uwhdwbwthwydwbp
ybpwptpnn gnignudGbpp L LepnpnedwghG Yndhwnbh uinbnénidp, npG
wywhynptb yGpwhuynid £ Pwbyh JwplujhbG rhuyp: PwGyh Juwp-
Yuwjht pwnwpwywGnepyntGb ncuntdGwuppyned L hwuwnwnygned £ 33
ytGupnbwywb pwlyh funphpnh Ynndhg:

Ppwgytiihnipywl phuly

bPpwgythnipjwl rhulyp, wyl rhuyl t, np PwGyp Yhwlnhwhp
nddwpnipjntGGbph” $hGwbuwywb gqnpdhplbph hGn uwdwd wwnp-
wnwynpnipjntbGtpp dwpbipnt hwdwp dhonglbip hwypw)pbihu: PwGyh
ynndhg hpwgdbhnipjwl rhuyh Yurwywpiwb Gywwnwyb £ gubyw-
gwd wwhh wwwhnydb] pninp wlhpwdtiin dhonglbpp™ npwdwywh
uhonglbph hnuptiph htn Juwywd wywpunwynpnipyntGbtipp dwpbipnt
hwdwp:  PwGyh hpwgybihnipjwld  rhuyh  pwnuwpwywbnipinlGl
ncuntibwuppgnd b hwunwnygnd £ 33 YGGunpnbwywb  pwlyp
funphpnh Ynnihg: Swlnpwagpnipintl 30-ntd GEplwywgywd £ pw-
gnighs  wbnGywwynipntG ppwgdbihnipjwl  rhuyht  PwlGyh
Ghpwpyywdnipjwl dwuh:

24. MwpunwynpywdnipinlGGen

2006p. ntlywnbdiptph 31-h npnipjwdp Yuwwhwnwih qénd wwpunw-
ynpwonipntGhbpp, npnGp yGpwpbpnid thG PwGyh 26GpEph 2hGw-
pwpnipjwlp, Ywaqdncd thG 48,725 hwqup npwd:

25. Muydwlwlwl nbupbin

Ppwywywb ywpunwynpnipjniGGtnp

Pwayh nEYwdwpnipntbp nbnywy sk Pwlyh nbd hwpnigywé nplt (‘

thwuwnwgh, wlwywpwn Juid uywrbwgnn twywb hwygbiph dwuhG:

Gnwzfuhpltip

2006p. nbLywbtiptph 31-h npnipjwdp Pwlyp wpwdwnpbp tp
2,458,000 hwquwn npwd gnudwpny Gpwptuhpltip, npnGghg 1,800,000
hwgwp npwd gnudwpny Gpwpfuppltpp npwdwnpybp thG tnbnwywa
pwGyh wbnilhg, huy 658,000 hwquwp npwd gnidwpny Gpwfuhplbpp
wnpyb thG 1994p-hg 1995p. plywéd dwiwlwlywpowlnid 2hGwpw-
pwlwb pGyGpnipynGGbph wlniGhg Gpypwpwndh gnune YGpwlyw-
nnigiwl Gwwuwwyny: Gpwphupplbplt hptiGghg OGplYuwywglnid GG
sty shwdwpynn hwunwwnnudGbp we wyl, np Pwlyp Yywwnwnh
Jowpnuilbpt wyl nbwpnud, Gpp hwdwfunpnlG h ghdwyh sh hGh
Jwuwwnbl hp wwpunwlwbnigntGGtbpp Gppnpn Ynndtph hwinby L
YGOpwnlyh Ywpluyhh nhuyh:

UGqtntl 1Gquynd wuwinpwuinywd thwunwpnph pwnquiwlnipini(: Stu’ pwnqiwlnipjwl cwlnignid, tp 171

146

|
I

Deleted: &
Uupuhmjuugpm
pniaq

Q-

{wjwunwGh
{Jwlpnuwuwtinmp
Jnilnud
wuwhnjuwqpu
Y
hwdiwlwpgp
qupqugiwl
thmmu t, L
wywhnjuwaqpnt
pjwl wwn
wnbuwlGtp,
npn(p
[wyGnptG
nwpwoyuo bl
ujniu
tpypGtpny,
ntn stG
Yhpwnynid
Lwjwunw Gnid:

Pu(lh
2tlpbinp L
uwppwynpniil
tpp
wguhnywapy
wo shl: Uyh
wwwhnyuagny
wo sk
qnponiGtnipju
G pnhwwundwb
L kppnpn
ynndtph
(Quwndwdp
wwpunwynpnip
JniGGtph
hw(ntiy, npnlp
Jupnn GG
wnwow lwy
qnijphG fud
2ngwlju
dhgwijuynha
YGuwu
hwugltnig’
Pwlyh
wnwpwopnil
wntinh mGiguwd
wwwnwhwnbtin
hg Yund Gpuw
qnpontGtnipynt
(ihg hwugqwo
YGwuh
wnrynilpniy:
Lwlh nbin
PwGyp
hwiwwywnwu
fuwG dLny
wwwhnugny
wo sk,
qnjnipjnil mGh
nhul, np
npnwljh
wlpnhyGlph
Ynpniuwnp Jud
nyligugnuip
Yupnn £
wlpwnptlGuywu
wn Gmpuub
wqnbgmpjmb

niGbGuy( Elj



77 UP nmwnpbhwl Phlwluvwlhwld hwrdbwmdnipynitd 2006

26. Gnnownplbn huwwlgywds nndbnh hbun

Anpéwnpltp ntwywn wadtwywqih winwabtph hbun

Uwnnpl GEplujwgywé b «Upuwnwyhglbph hwwnnignidGtp» hnn-
Jwénud Ghpwnwé pGnhwlnep Jupdwwmpneg)nilp (inbu™ dwlnpw-
gpnipjnil 9):

hwaqun 37 npwd

2006 2005

NEYwywp whdbGwywaip, GGpwrjwg
Pwayh funphpnh wlnwdGkpp 117,863 104,303

Unnple GEpYuywgwéd G 2006p. ntynbdptph 31-h npnipjwdp
nGwdwn wGdbwywgih wlnwultph htwn gnpdwpplbph dGwgnnpn-
GGpp L OhohG wprynLGwybun tinynuwnpneyplbinp:

hwaqupn npwd
wpryntlwybun
wnnjuwnpnip
hwaqun npwd
wpnyntGwybitn
wnnjuwnpnijp

2006
UhghG
2005
UhghG

Jwwwwhwlwb
hwadtyzhn
MuwpuwynpnepyntGGhbp
UJwlnltp 134,000 12% | 91,659 16%

NGYwdwp wGdbwlywaqdh wlnwdibbph hGun gqnpéwpplbph qény
$Shlwluwlwb wprynilplbiph dwuhb hwytwnynipjnlnid wpwnwgng-
Jwé gnidwnlbpp hGinlyw| 0 GG.

hwquin 37 npwd

2006 2005
Shlwluwlwh wpnyniGpltiph
GwuhG hwpybtinynipnl
Snynuwjhb Swfuu 12,828 13,089

Anpéwnpltp nneuwnp pGyLbpnepyniGGEph htiv

QnLuinp pGytipnipynlGGeph hbn gnpdwppltph qénd $hlwluw-
Ywh wpryntGplGph dwuhb hwyybundnipjnilGnid wpwnwgnywé gnt-
dwnbbpp hGwnbyw b GG.

hwaqun 37 npwd

2006 2005
Shlwluwlwh wpryniGpltph
GwuhG hwpybwynipjncl
Canhwlnip Jwpswlwb dwfuubip 346,434 185,522
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Qnpswppltp 33 Yuwrwywnpnipjwl htwn

Uwnnpl GEpyuwjwgywé G0 2006p. ntlywnbdptph 31-h npnipjwdp 33
Ywrwywpnipjwh hGwn gnpdwpplbph dGwgnpnbtpp L dhohlG wpnynt-
Guiytwn innynuwnpneyplbbpp:

3 S o 3 S g
3 e 3 = =
< c S =
< 3 < < 3 <
N = < =
3 (= § 3 (= g
SS| &£ S| §E2
R |53s R | 535

Jwwuwwhwlwb hwyytlyzhe

Uywnhytip

33 ywnwywnpnipjwl whnmwlwb

quldwwtunwywb wpdtpnptn 4,023,681 6,72% 5,676,708 6,72%

Npwtu [pwgnighs YubnOwnpwywb Yuwhwnw

33 Ywrwywpnipjwb Ynnihg PwGyh hwdwn

pnnwpyywdé dntphwyhg (Swlnpwannipynib 12) | 12,759,357 4,00% - -

MuwpuwynpnLpjnLGlbp

Muwpwuwynpnep)ntGbbp 33 Yuwrwywnpnepjwl

hwlnbw (nGnwlwhb wndnijpny) 61,532,562 1,75% | 21,993,849 1,00%

33 Ywnwywpnipjwbp ydwpybhp gnidwpbbn’

UU3-hg unnwgywé Jwnytiph hbwn Yuwywéd

(30h) 59,487,180 | 0,50% | 79,411,892 0,50%

MwpuwynpnepyniGGtip 33 Yuwewdwpnipjwh

hwlnbw (wj wpwnwpdnypny) 206,972 0,00% | 39,493,293 0,00%

33 Ywnwywpnipjwl htwin gnpdwpplbph qénd $hGwbuwlywh
wnpryntopbtph dwuhlb hwpybtinynigjntnid wpnwgnwd gniwn-
GGpp hGunlyw) G GG.

hwaqun 37 npwd

2006 2005

Shlwbuwywb wpnynilGpltph dwuhl hwyGunynep)nLh

Snynuwyhl GYwdnin 33 Yuwrwywpnipjwl wyhnwlwb qubdwwb-
inwlwhb wpdtipnptiph qény 344,584 459,394

Snynuwjhb GYwinin npwbu [pwgnighs Yubnbwnpuwlwb Yuwhww
33 Jwrwywnpnipjwl Ynnihg PwGyh hwdwp pnnupyywéd dncphwlyh

qény 320,973 -
2nLwn pwhnyyp/(Yhwu) uthnp gnpédwnpltiphg (2,299,807) 274,511
UU3-hg unwgdwé Jwnytiph hGn uwwywdé 33 Yuwrwdwnpnipjwlbp
Jdwnybhp gniiwnbbph qény yowpywé innynubbin (345,127) (436,596)
33 Juwnwywpnipjwl hwinbw wj] wwpunwynpnipyntlGbGtph qény :
Jswpdws nnynulbp (445,064) | (1,811,279) y ?j{ﬁfﬂw
/| tnfuwndtiplt
Uthnp gnpéwpplbtiphg unwgywé Ybwuph Jugonwd Ghpwnjwé // Phhngmﬂ,ﬁgﬁng
2,688,214 hwquwpn npwd gnudwnny JGwup depwptpnud £33 jwow- nny
| Jwnnupjwl htin ipwlwGwgywé gnpdwnph(:
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27. Mnwdwlhwl dhonglbp L nnwlg hwiwndbplbn

hwqun 37 npwd

2006 2005

Mwiwlwhb dhgngltp 491,363 269,956
Lnuwnpn hwhyltp 25,470,880 28,700,242
3®h UU3-nLd 5,074,357 4,581,721
31,036,600 | 33,551,919

28. dptwluwlwl gnpohpltinh hpwlwl wndtip

Fwayp hp PhGwluwlywb qgnpséhpltph qlwhwwnip hpwlw-
Gugnty £ 33UU 32 «Dplwluwlwl gnndhplbbin. Pwgwhuwymnid L G6n-
Yuywgnidy unwlnupunh wwhwbelbph hwiwdw)l, wwpgbint hw-
dwp dwdwlwyph L Sdwhuuph uwhdwlwthwyniibGbph Ghippn npwlg
hpwlwb wpdtpp pwjwpwp wpdwlwhwywwnnipjwdp npnGne hGw-
pwynnpnipnilp:

PwOyh qOwhwwdwdp hp $hlwluwywb whnhybbph L ywpunw-
ynpnipyncGbbiph  hpwywl wpdtplbpp, pwgwnnipjwdp  ubithwywl
Juwuwhwwih sqbwbyywé gnpéhpltiph hpwywb wndtiph, twywlnpkh
s60 tnwpptnynud npwbg hwpdGlynwihh wpdtiplbphg: $hGwbuwlwb
wywnphybbpp L wwpunwynpnepyniGbbph  qGwhwwnywé  hpwlw
wpdbtiplbpp, pwgwenipjwdp ubthwlywld Juwhunwih sqlGwbwé
wndbpnpbipnud wwhynn Jwdwneph hwiwp dwwsbih wynhdbbph,
hwqwpyynud G0 yhpwebinyg qbinsywé npuwiwlywb dhongltph hnu-
ptiph mbfuGhywb npwdwlwb dhonglbiph qGwhwnywd wwwaqw hnu-
pbph hhdwb Jpw' oquwqgnpoébing hwpybwnnt wduwpyh npnipjwip
Giwlwwhw wwjiwbatpny qnpéhph hwlnbwy Yphpwebih gbinsdwh
nnntjpp:

hGswbtu OEpYwywgywé £ swhnpwaqnnipynib 12-nLy, 2,388,462 hw-
qup npwd (2005p-h0 2,400,369 hwqwn npwy) hwyybyzrwihtG wpdt-
pny ubthwjwl Yuwhwwih 3qGwbdws wndbpnptiph hpwywb wp-
dbipp hGwpwynp skp npnpbi:

Ppwlwl wpdtiph wju qgGwhwwnwywbh Gwywwwyb £ Gephyujwgbhby
wjG dnunnwynp gnudwnpp, npnd dhlwluwlwb qgnpdhpp Ywpnn L
thnfuwGwyyt; hpwagby L ywwnpwuwmwlwd ynndtiph dhole «ywpqwéd
4tinph  hbnwynpnipjwl gnpdwpph» dwdwlwly: UjGniwdtlw)Ghy,
hwydh wnGbnd wbnpnpnipjntGbbpp L YnniGwlw| nwwnnnnipyntb-
Gbpp, hpwywl wpdbpp swtwnp £ aGlGwpwldh npwbu hpwgybih
wywnhybbpph wbdhpwywl Jwdwreph Jwd wwpuwynpnipintGGbpp
dwpiwl dwiwbwy;
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29. Uhohl wpnyntGwitwn tnnynuwnpnyplbn

Uryntuwyned GEpluywgywé G0 2006p. nbywnbtidptph 31-h npne-
pjwip PwOyh wninynuwyphp wynhybtpp L ywpunwynpnipntGGbpp L
yGpohGhtphu hwiwwwwnwufuwld dhoht wpynibwybn  nnynuw-
npnupGEpG wyn wduwpyh npnepjwidp: Wu innynuwnpniypltinb hpko-
ghg GGpYwywglnud GG O0hOsk wyu wywnhdGbpp L ywpunwynpnt-
pjntlGGGph dwpiwl dwdiybnb plwéd dwiwlbwlywhwwnywsdh dnunw-

ynp Gywiwmwptipnepynilp:

3 S
= =
3 3
S g S o
3 c 3 c =
3 = 3 =Ec
N c s S =
<= ERS) = 5 =
2| . -3 2| . >3
I |&2E BI|L2E
2§|g 8 2y|g82
52 |RS5S 52 |&5S
SnuNUU3hL ULYShJLEN
PwOyGpnLd b wyp $hlwluwlwb hwunwnnt-
pJnL0GGpnLd wnbEnwpwfujwdé dhonglbp
Lnuwnnn hwphdbtn
- UUUL nnpwp 19,777,226 | 5,19% 19,166,051 3,44%
- Gypn 4,903,265 | 2,08% 8,773,477 | 3,55%
- whghwywb $nibunn untinhlg 673,108 | 4,00% 670,691 3,50%
- wj| wndnyplbp 123,876 | 0,00% 90,023 0,00%
Udwlinlbbn L wyy dGwgnpnlbbn ownwnbnlnw
pwbltinnid
- UUUL nnpwp 157,709,310 | 5,44% 80,775,827 | 4,60%
- GUpn 58,788,462 | 3,54% 13,203,744 | 2,26%
- whghwywb $nilun untinihlg 33,164,714 | 517% 32,471,628 | 4,52%
- wj| wpdntjplbp 8,061,154 | 7,00% 547,788 | 0,00%
283,201,115 155,699,229
bpwlwG wnpdtipny swihynn $hlwluwlywb
qnnéhpltip, npnGg Ybpwswihniihg
ogninObpp L yGwulbpp Gwlwsyned GG
Ihlwluwlywhb wpnyniGplbph dwuhG
hwyGuinynipjnLGnrd
Unwnbnlmw urwdwnpnipintGUGnp
wndbpnpbn ubithwlwl unwywndwl GGppn
- UUUL nnpwp 38,566,365 | 4,86% - -

UGqtntl 1Gquynd wuwinpwuinywd thwunwpnph pwnquiwlnipini(: Stu’ pwnqiwlnipjwl cwlnignid, tp 171

150



77 UP nmwnpbhwl Phlwluvwlhwld hwrdbwmdnipynitd 2006

Undtipnptn hwiyunmwndwgpuypl

Yuwrnwdwpdwl Geppn
- UUUL nnpwp 11,463,019 | 4,91% 12,420,086 | 4,14%
- whg hwywh $niluin untinhlg 1,383,044 | 4,37% 1,949,646 | 4,40%
- Gypn 14,708,355 | 3,27% 17,106,365 | 2,99%
- Swwnbwlwa h&a 11,430,834 | 0,39% 13,641,432 | 0,28%
- Wy wpdnyplbin 1,889,334 | 3,59% 2,484,923 | 3,70%
79,440,951 47,602,452
Jdwpybp L hwlwnuwpé hbwngbdwd
wuw)jiwlwaqptp
- 33 npwd 15,290,302 | 6,80% 11,949,866 | 7,38%
Jdwdwnph hwdwp dwwngbih wywnhyltn
- 33 npwy 12,759,357 | 4,00% - -
- 33 npwd 4,023,681 | 6,72% 5,676,708 | 6,72%
- 33 npwd (GEpnpnedbEp ubthwywb
Jwuwhwwnty) 2,388,462 | 0,00% 2,400,369 | 0,00%
- UUUL nnpwp 12,493,077 | 3,78% - -
- whg hwywh $niluin untinhlg 8,940,743 | 4,46% - -
- Gdpn (GGpnpnLdGEp uBthwlwb uwwhwnwnid) 1,216 | 0,00% 1,301 0,00%
40,606,536 8,078,378
UhGslk dwpiwl dwiaytinp wywhynn
GGpnpnLdGip
- UUUL nnpwp - - 77,937,768 | 3,61%
- wlglhwywb $nLlwn uinbin hlg - - 46,518,761 2,34%
- Gypn - - 10,714,857 | 4,44%
- 135,171,386
UU3-nLd inbnwpwfujwé dhenghbip
-30h 5,117,455 | 4,07% 4,612,308 | 3,03%
Snunuu3rL MuUrsSu4nN/nE3NFLLEN
Pwaytph b wy $hGwluwywh
hwunwwnipntGbtph wywlnGbp L
Ulwgnpntp
Stnwlwl pwllbnh wywlnbbn
- 33 npwd 7,400,000 | 1,75% 7,700,000 | 1,00%
Lnpn huphdGbn inbnwlwl pwllbpngd
- 33 npwd 31,321,925 | 0,00% 22,261,284 | 0,00%
- wj| wndnyyplbp 23,628,832 | 0,00% 22,277,775 | 0,00%
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Uy dwiliinuyhl wywlnbbn

- Gypn 1,693,225 | 4,23% 1,877,385 | 3,30%
- 33 npwd 332,441 | 4,23% 544,767 | 3,30%
Uy huiphdlp
- 33 npwa 247,483 | 0,00% 497,662 | 0,00%
- wj| wpdneyplbip 488,196 | 0,00% 112,620 | 0,00%
65,112,102 55,271,493
MuwpunwynpnipyntbGtp I3 juwnwywpnipjwb
hwlnbiw
- 33 npwd 61,532,562 | 1,75% 21,993,849 | 1,00%
-30h 59,487,180 | 0,50% 79,411,892 | 0,50%
- UUL nnpwp 206,972 | 0,00% 39,493,293 | 0,00%
121,226,714 140,899,034
Uj| thnfuwrnipnGGbp
- Gypn 8,043,093 | 0,75% 8,928,231 0,75%
@nnwplywé wwpwnpwhlb wpdtpnpbp
- 33 npwd 38,987,836 | 5,70% 21,482,856 | 4,31%
UL wwpunwynpnipyntGGtip
Swwhwly wywlnlbbn
- 33 npwd 684,632 | 12,00% 555,151 | 12,00%
Uy wwnuinwiynpnepyn GatGn
- 33 npwd 262,029 | 0,00% 149,996 | 0,00%
- Wyl wpdnyplbin 29,897 | 0,00% 104,115 | 0,00%
976,558 809,262

UGqtntl 1Gquynd wuwinpwuinywd thwunwpnph pwnquiwlnipini(: Stu’ pwnqiwlnipjwl cwlnignid, tp 171

152



77 UP nmwnpbhwl Phlwluvwlhwld hwrdbwmdnipynitd 2006

30. dwolbinuwylnipywl ybpinidnipinta

Unyniuwyned GEpYuywgwé £ phlwluwlywb  wywmhylbph L
wwpnuwynpnipntGbpp dwaytGunwylnipynilpn wn 31 nbywnbdptph
2006p.: Rwlh np PwGyh $hGwluwlwb gnpdhpltph 666 dwul niGh
hwunmwwnwagpywéd npnuypGtp, ywjiwlwapwjiht dwpiwb dwiybin-
GGpp GEpYwjwglnud G0 Gwl wwjdwlwagpwihlG wnynuwnpnyph
yGpwlw)jiwb wiuwpybinp:

hwaqun 37 npwd

UhGsL 1 wahu 1-hg 3 wiuhg 1-hg  UdLih pw UGdwiyticn  CGnwakGp
3 wuhu 1 wwwph 5 vwph 5 tnwph

Uywnhyfitp
TMwdwlwhb vhongltip 491,363 - - - - - 491,363
PwOybpnd L wy) Sh0wbuwywb
hwuwnwunnipjnLGGbpnLd
nbnwpwfudwd dhenglbin 79,893,876 122,392,337 80,914,902 - - - 283,201,115
hpwlwh wpdtipny swithunn
$hOwluwywb gnpédhpltip, nnnGg
Jbpwswihniihg ogniinGtipp L
JOwulbpp dwlwsynid GG
$Shlwluwlwb wpnynibpltiph
dwuhb hwpytindnipnilnid 646,928 24,047,559 27,982,003 20,791,358 5,973,103 - 79,440,951
Jdwpytip L hwlwnwpé htwnqGiwh
wwjdwbwagntn 3,358,937 217,775 4,500,000 7,213,590 - - 15,290,302
Jwdwnph hwdwn dwwngkih
wywnhybbip 89,043 5,757,808 30,028,626 2,341,381 - 2,389,678 40,606,536
UU3-nud inbnwpwytujwé
uhongltip 5,117,455 - - - - - 5,117,455
Uy wywnhyGtp 223,726 - - - - - 223,726
LOnwuikOp $hGwluwywh
wlwnhybbp 89,821,328 152,415,479 143,425,531 30,346,329 5,973,103 2,389,678 424,371,448
MuwpuwynpnipnLGltp
@npwnpwibtp L dGnwnw-
npwuiltn 2powlwnenipjwh dky - - - - - 226,841,135 226,841,135
Pwaybph L wyp $hlGwbuwlwb
hwuwnwinnipjniGGbph wywGnGtp
L dGwgnpnGtip 63,272,626 146,251 1,693,225 - - - 65,112,102
MuwnpwunwynpnipjntlGGbp 33 wnw-
Jwpnipjwl hwinbiw 121,226,714 - - - - - 121,226,714
Pnnwplwé wwpwnpwih
wndtipnptin 5,368,761 19,122,684 14,496,391 - - - 38,987,836
Uy thnfuwnnipyncbGbip 14,310 - - 233,022 7,795,761 - 8,043,093
Uy wwpwnwydnpnipyniGatip 896,608 19,242 - - - - 915,850
LOnwuikGp $hGwluwywh
wwpwwynpnipyntGGbip 190,779,019 19,288,177 16,189,616 233,022 7,795,761 226,841,135 461,126,730
2niwn nhppp wn 31 nblwbdpbph
2006 p. (100,957,691) 133,127,302 127,235,915 30,113,307 (1,822,658) (224,451,457) (36,755,282)
2nuin nhppp wn 31 nkywbkipkph
2005 p. 15,545,438 43,656,957 44,016,594 7,148,901 25,730,893 (155,274,723) (19,175,940)
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31. UndnipuyhG quidpinin

Unyntuwyned GGpjuwywgywé £ wynhybbph b wwpwnwynpnepjnil-
GGph Ywnrnigwépl punn wpdnypltinph 2006p. nbGywntdiptph 31-h

npnLpjwdp:
33 npwad UUL nnjwp Gypn UGqhwywh
$nLlwn
uinbin hlq
Uywnhyatip
TMwiwywhb dhonglbn - 488,856 2,408 -
PwOytpnid L wyp $hlwbuwywb hwunwwnnepyntGlbpnid
nbnwpwyfujwé dhonglbip - 177,486,536 63,695,727 33,837,822
Ppwywb wpdtpny swihynn ShlGwbuwlywb gnpéhpltin,
npnlGg Ybpwswihniihg ognuinlGtinp L yGwulbipp
swlwsynid G0 PhO0wluwlywb wpnyntbpGtph dwuhl
hwpybwnynipjnLlnd - 50,029,384 14,708,355 1,383,044
dwpybip b wy] ywhwebbip 15,290,302 - - -
Jdwdwneph hwiwp dwwnskih GepnpnedGbn 19,171,500 12,493,077 1,216 8,940,743
UU3-nLd nbnwpwfujwd dhenglbp - - - -
Ipulwlwh shenglbp 7,061,116 - - -
Ng GynLpwlywl wyinhybtip 70,484 - - -
Uj| wywhyGp 566,507 8,631 157,509 -
CGnwdikGp wlwhyatp 42,159,909 240,506,484 78,565,215 44,161,609
MuwpuwynnpnipynLblbp
P@npwnpwibtip L dGnwnwnpwilbp 2powlwrenipjwb
abig 226,841,135 5 . -
Pwytph L wy $hlwluwlwb hwunwinnipintbGtph
wywlnGtp L WGwgnpnlbp 39,301,849 21,407,382 4,402,357 -
MuwpwuwynpnepyntGGbp 33 ywrwdwnpnipjwl hwinbw 61,532,562 206,972 - -
P@nnunyywé wwpunpwjhb wpdtpnptin 38,987,836 - - -
UL thnfuwnnepyntGGGip - - 8,043,093 -
U1 wwpwnwynpnipynLGGtn 946,660 19,242 2,469 -
COnwikGp wwpwnwynpnipniGGbp 367,610,042 21,633,596 12,447,919 -
2n1wn hwpyblzrwihl nhppp we 31 nhywnkdptph 2006p.  (325,450,133) 218,872,888 66,117,296 44,161,609
2niin wpnwhwybyzrwihG nhppp we 31 nklywntdpkph
2006p. - 28,801,365 (14,721,874) (1,355,374)
2nin hwpyblzrwjhl L wpunwhwytblzrwihG nhpptpp
wn 31 nblwbkdptph 2006p. (325,450,133) 247,674,253 51,395,422 42,806,235
2nin hwpyblzrwjhl L wpunwhwytblzrwihG nhpptpp
wn 31 nblywbdptph 2005p. (263,139,913) 168,165,252 53,825,084 44,028,271
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hwqun 37 npwd

Bwwynlwywb Joh N9 nniph U LGnwdkap
h&G wndnijpltn

- - - 99 491,363
9,429 - 8,141,533 30,068 283,201,115
11,430,834 - - 1,889,334 79,440,951
- - - - 15,290,302
- - - - 40,606,536
- 5,117,455 - - 5,117,455
- - - - 7,061,116
- - - - 70,484
- - - 108 732,755
11,440,263 5,117,455 8,141,533 1,919,609 432,012,077
- - - - 226,841,135
- - - 514 65,112,102
- 59,487,180 - - 121,226,714
- - - - 38,987,836
- - - - 8,043,093
- 2,589 - 5,598 976,558
- 59,489,769 - 6,112 461,187,438
11,440,263 (54,372,314) 8,141,533 1,913,497 (29,175,361)
(11,326,055) - - (1,398,062) -
114,208 (54,372,314) 8,141,533 515,435 (29,175,361)
- (15,603,003) 55,090 34,982 (12,634,237)
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wwwhnjuwgpnipjuwl wm mbuwlGbp, npnlp wjlnptl nmwpwoywd GG dymu GpyplGtpnd, ntn 66
Yhpwoynd  {wjwunwlnd: PwGyh pGGptpp b vwppwynpmiGbipp wywhnugpJue shG: UG
wyuwhnyugpquwo 3k gnpomGmpjul  plnhwndwl@ LW Gppnpg o Ynndbph Gunmdwdp
wwnpuwynpnipjniGGtph hwlnty, npnlp Jupnn G0 wnwowlw) qnuyphlG Jwd ppowljw dshowjuyph
JGwu hwuglGtinig” Pwllyh mwpwopnd wntinh mGtgwd ywwmwhwnltinhg jud Gpw gnpontGtinipnilhg
hwugqwo YGwuh wpnynilpnud: Lwlh ghin APwllp hwiwywnwuuwG duny wwywhnjuqpjuo sk,
qnynipjnil niGh nhul, np npnpwyh wlwmhyGtph Ynpniunmp ud ngGyugnuin Jupnn £ wipwpbliyuun
Gnipwlwl wantignipyniG mGkbGw; Pwlyh gnponiGtinipjwl L hGwlGuwlwb Jhdwyh Ypw:



	Ð³Û³ëï³ÝÇ  Ð³Ýñ³å»ïáõÃÛ³Ý
	Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ
	Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏ
	ÐÐ Î´ Ý³Ë³·³Ñ  î. ê³ñ·ëÛ³Ý  



	Bov-06.pdf
	´áí³Ý¹³ÏáõÃÛáõÝ
	Ü»ñÙáõÍÙ³Ý ·Ý»ñ ...........................................
	Ð³Ù³Ë³éÝ ³é³ç³ñÏ ....................................
	Æñ³Ï³Ý Ñ³ïí³Í ..........................................
	ØÇç³½·³ÛÇÝ Ñ³Ù³·áñÍ³ÏóáõÃÛáõÝ .................
	ÐÐ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ Ï³éáõóí³ÍùÁ ............
	107

	ÐÐ Î´ ï³ñ»Ï³Ý ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝ ..................................................
	109
	Ð³í»Éí³Í ............................................................
	157



	+0-06+.pdf
	Üºð²ÌàôÂÚàôÜ

	+12-06+.pdf
	Î³åÇï³ÉÇ ¨ ýÇÝ³Ýë³Ï³Ý Ñ³ßÇí
	²ØÜ ¹áÉ³ñÇ ÝÏ³ïÙ³Ùµ ÐÐ ¹ñ³ÙÇ ÷áË³ñÅ»ùÁ 2006 Ã.
	2005-2006 ÃÃ. Î´-Çó ¹áõñë ·ïÝíáÕ Ï³ÝËÇÏÇ ³×Ç ³ÝÑ³Ù»Ù³ï µ³ñÓñ ï»Ùå»ñÁ íÏ³ÛáõÙ »Ý  ¹ñ³Ù³ÛÝ³óÙ³Ý ³ÏïÇí ·áñÍÁÝÃ³óÇ Ù³ëÇÝ (%)
	Ü»ñùÇÝ å³Ñ³Ýç³ñÏ
	Ð³Ù³Ë³éÝ ³é³ç³ñÏ 32

	Ü»ñÙáõÍÙ³Ý ·Ý»ñ
	î»Õ³Ï³Ý ³ñï³¹ñ³ÝùÇ ·Ý»ñ 33

	+14-06+.pdf
	1.4. ÐÐ Î´ ÊàðÐð¸Æ ÜÆêîºðÆ ²ðÒ²Ü²¶ðàôÂÚàôÜÜºð
	²ðÒ²Ü²¶ðàôÂÚàôÜ
	ÐÐ ÎºÜîðàÜ²Î²Ü ´²ÜÎÆ ÊàðÐð¸Æ ÜÆêîÆ
	(31.10.06)
	²ðÒ²Ü²¶ðàôÂÚàôÜ
	ÐÐ ÎºÜîðàÜ²Î²Ü ´²ÜÎÆ ÊàðÐð¸Æ ÜÆêîÆ
	(5.12.06)
	²ðÒ²Ü²¶ðàôÂÚàôÜ
	ÐÐ ÎºÜîðàÜ²Î²Ü ´²ÜÎÆ ÊàðÐð¸Æ ÜÆêîÆ
	(30.12.2006)4
	2006 Ãí³Ï³ÝÇ ÷³ëï³óÇ óáõó³ÝÇßÝ»ñÁ
	2007 Ãí³Ï³ÝÇ Ï³ÝË³ï»ëáõÙÝ»ñÁ


	+23-06+.pdf
	ì³ñÏ³ÛÇÝ éÇëÏ
	Æñ³óí»ÉÇáõÃÛ³Ý éÇëÏ
	ÞáõÏ³Û³Ï³Ý éÇëÏ»ñ
	Î³åÇï³ÉÇ Ñ³Ù³ñÅ»ùáõÃÛáõÝ ¨ »Ï³Ùï³µ»ñáõÃÛáõÝ

	+41-06+.pdf
	ÐÐ ÙÇç³½·³ÛÇÝ å³ÑáõëïÝ»ñÇ Ù³Ï³ñ¹³ÏÁ (ÙÉÝ ²ØÜ ¹áÉ³ñ)
	2006 Ãí³Ï³ÝÇ ÁÝÃ³óùáõÙ ÐÐ ÙÇç³½·³ÛÇÝ å³ÑáõëïÝ»ñÇ Ï³é³í³ñÙ³Ý Ï³ï³ñáÕ³Ï³ÝÁ

	+42-06+.pdf
	2006 Ã. ³åñÇÉÇ 13-ÇÝ ÎÇåñáëÇ Ù³Ûñ³ù³Õ³ù ÜÇÏá½Ç³ÛáõÙ Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛ³Ý Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ¨ ÎÇåñáëÇ Ï»ÝïñáÝ³Ï³Ý µ³ÝÏÇ ÙÇç¨ ëïáñ³·ñí»É ¿ µ³ÝÏ³ÛÇÝ í»ñ³ÑëÏáÕáõÃÛ³Ý áÉáñïáõÙ Ñ³Ù³·áñÍ³ÏóáõÃÛ³Ý Ù³ëÇÝ öáËÁÙµéÝÙ³Ý Ñáõß³·Çñ: 

	F2-06.pdf
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	ÌÝÃ·.
	Ü³Ë³·³Ñ
	ÌÝÃ·.



	Ñ³½³ñ ÐÐ ¹ñ³Ù
	ÌÝÃ·.

	Ñ³½³ñ ÐÐ ¹ñ³Ù

	F3-06.pdf
	üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñ
	1. Ü³Ë³å³ïÙáõÃÛáõÝ
	4. îáÏáë³ÛÇÝ »Ï³Ùáõï
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	5. îáÏáë³ÛÇÝ Í³Ëë
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	6. ¼áõï íÝ³ë ÷áË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÝ»ñÇó
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	7. ¼áõï ß³ÑáõÛÃ Çñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇó, áñáÝó í»ñ³ã³÷áõÙÇó û·áõïÝ»ñÁ ¨ íÝ³ëÝ»ñÁ ×³Ý³ãíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	8. ²ÛÉ »Ï³Ùáõï
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	9. ÀÝ¹Ñ³Ýáõñ í³ñã³Ï³Ý Í³Ëë»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	10. ´³ÝÏ»ñáõÙ ¨ ³ÛÉ ýÇÝ³Ýë³Ï³Ý Ñ³ëï³ïáõÃÛáõÝÝ»ñáõÙ ï»Õ³µ³ßËí³Í ÙÇçáóÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	11. Æñ³Ï³Ý ³ñÅ»ùáí ã³÷íáÕ ýÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñ, áñáÝó í»ñ³ã³÷áõÙÇó û·áõïÝ»ñÁ ¨ íÝ³ëÝ»ñÁ ×³Ý³ãíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝáõÙ
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù



	12. ì³×³éùÇ Ñ³Ù³ñ Ù³ïã»ÉÇ ³ÏïÇíÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	13. ²ñÅáõÛÃÇ ÙÇç³½·³ÛÇÝ ÑÇÙÝ³¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	14. ì³ñÏ»ñ ¨ Ñ³Ï³¹³ñÓ Ñ»ï·ÝÙ³Ý å³ÛÙ³Ý³·ñ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	15. ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	16. àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	17. ²ÛÉ ³ÏïÇíÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	18. üÇÝ³Ýë³Ï³Ý ¨ ³ÛÉ Ñ³ëï³ïáõÃÛáõÝÝ»ñÇ ³í³Ý¹Ý»ñ ¨ Ñ³ßÇíÝ»ñÇ ÙÝ³óáñ¹Ý»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	19. ä³ñï³íáñáõÃÛáõÝÝ»ñ ÐÐ Ï³é³í³ñáõÃÛ³Ý Ñ³Ý¹»å
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	20. ²ÛÉ ÷áË³éáõÃÛáõÝÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	21. ²ÛÉ å³ñï³íáñáõÃÛáõÝÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	22. ê»÷³Ï³Ý Ï³åÇï³É
	23. èÇëÏ»ñÇ Ï³é³í³ñáõÙ
	24. ä³ñï³íáñí³ÍáõÃÛáõÝÝ»ñ
	25. ä³ÛÙ³Ý³Ï³Ý ¹»åù»ñ
	26. ¶áñÍ³ñùÝ»ñ Ï³å³Ïóí³Í ÏáÕÙ»ñÇ Ñ»ï
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	Ñ³½³ñ ÐÐ ¹ñ³Ù
	27. ¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ
	Ñ³½³ñ ÐÐ ¹ñ³Ù

	28. üÇÝ³Ýë³Ï³Ý ·áñÍÇùÝ»ñÇ Çñ³Ï³Ý ³ñÅ»ù
	29. ØÇçÇÝ ³ñ¹ÛáõÝ³í»ï ïáÏáë³¹ñáõÛùÝ»ñ
	30. Ä³ÙÏ»ï³ÛÝáõÃÛ³Ý í»ñÉáõÍáõÃÛáõÝ  
	 Ñ³½³ñ ÐÐ ¹ñ³Ù

	31. ²ñÅáõÃ³ÛÇÝ ½³ÙµÛáõÕ
	Ñ³½³ñ ÐÐ ¹ñ³Ù






