ON APPROVING THE ADMINISTRATIVE EXPENSES
ESTIMATE AND THE CAPITAL INVESTMENT
PROGRAM OF THE CENTRAL BANK OF THE
REPUBLIC OF ARMENIA FOR 2026

2025-08-21
CENTRAL BANK OF THE REPUBLIC OF ARMENIA

BOARD DECISION

21 August 2025, No. 139 A

ON APPROVING THE ADMINISTRATIVE EXPENSES ESTIMATE AND THE CAPITAL INVESTMENT

PROGRAM OF THE CENTRAL BANK OF THE REPUBLIC OF ARMENIA FOR 2026

Pursuant to Part 3 of Article 2, Part 1 of Article 14, and Points “e” and “m” of Part 1 of
Article 20 of the Law of the Republic of Armenia “On the Central Bank of the Republic of

Armenia”, the Board of the Central Bank of the Republic of Armenia

decides:

To approve the estimate of administrative expenses and the capital investment
program of the Central Bank of the Republic of Armenia for 2026, in accordance with
the Annex.

This Decision shall enter into force in accordance with the procedure established by
law.

Chairman of the Central Bank of the Republic of Armenia Martin Galstyan

Yerevan






