On the withdrawal of certain banknotes from
circulation
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THE CENTRAL BANK OF THE REPUBLIC OF ARMENIA

BOARD RESOLUTION
March 28, 2025; No. 52-N

Withdrawing the Republic of Armenia Banknotes of the 1999 Issue with a Face Value of
500 (Five Hundred) Drams; of the 1999, 2001, 2011, 2015 Issues with a Face Value of
1000 (One Thousand) Drams; of the 1999, 2003, 2009, 2012 Issues with a Face Value of
5000 (Five Thousand) Drams; of the 2003, 2006, 2008, 2012 Issues with a Face Value of
10000 (Ten Thousand) Drams; of the 1999, 2007, 2009, 2012 Issues with a Face Value of
20000 (Twenty Thousand) Drams from Circulation

Publication date™ 08.04.2025

For the purpose of organizing the recall and withdrawal of the notes and coins of the
Republic of Armenia from circulation; In view of Article 2 (3), Article 20 (1) (“e” and “g"),
Article 42 and Article 47 of the Republic of Armenia Law “On the Central Bank of the
Republic of Armenia”, the Board of the Central Bank of the Republic of Armenia

Enacts:

The Republic of Armenia banknotes of the 1999 issue with a face value of 500 (five
hundred) drams; of the 1999, 2001, 2011, 2015 issues with a face value of 1000
(one thousand) drams; of the 1999, 2003, 2009, 2012 issues with a face value of
5000 (five thousand) drams; of the 2003, 2006, 2008, 2012 issues with a face value
of 10000 (ten thousand) drams; of the 1999, 2007, 2009, 2012 issues with a face
value of 20000 (twenty thousand) drams remain with their face value as legal tender
in the territory of the Republic of Armenia up until April 15, 2026.

The Republic of Armenia banknotes of the 1999 issue with a face value of 500 (five
hundred) drams; of the 1999, 2001, 2011, 2015 issues with a face value of 1000



(one thousand) drams; of the 1999, 2003, 2009, 2012 issues with a face value of
5000 (five thousand) drams; of the 2003, 2006, 2008, 2012 issues with a face value
of 10000 (ten thousand) drams; of the 1999, 2007, 2009, 2012 issues with a face
value of 20000 (twenty thousand) drams cease to be legal tender in the territory of
the Republic of Armenia starting from April 15, 2026.

After April 15, 2026, The Republic of Armenia banknotes of the 1999 issue with a
face value of 500 (five hundred) drams; of the 1999, 2001, 2011, 2015 issues with a
face value of 1000 (one thousand) drams; of the 1999, 2003, 2009, 2012 issues with
a face value of 5000 (five thousand) drams; of the 2003, 2006, 2008, 2012 issues
with a face value of 10000 (ten thousand) drams; of the 1999, 2007, 2009, 2012
issues with a face value of 20000 (twenty thousand) drams can be exchanged only
at the Central Bank of the Republic of Armenia and commercial banks operating in
the territory of the Republic of Armenia, without restrictions and free of charge.

This resolution to enter into force on the day following its official publication.
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