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REGULATION 5/08
REPORTS TO BE SUBMITTED TO THE CENTRAL BANK BY THE REGISTRAR OF PARTICIPANTS OF THE FUNDED PILLAR: REPORTING PROCEDURE, CONTENTS AND PERIODICITY THEREOF 
(The title was amended by the Central Bank of Armenia Board Decision No. 181 N of 15.07.14)

SECTION I GENERAL PROVISIONS AND MAIN CONCEPTS
CHAPTER I GENERAL PROVISIONS
1. This Regulation shall define reports, the structure, contents, reporting procedure and periodicity of reports to be submitted to the Central Bank by the Registrar of participants of the funded pillar of the pension system of the Republic of Armenia.
(Clause 1 was amended by Central Bank Board Decision No. 181 N of 15.07.14)
2. The amounts presented in the reports defined by this Regulation shall be reflected in Armenian drams with an accuracy of one Armenian dram.



CHAPTER II MAIN CONCEPTS
3. Concepts used in the Regulation shall have the following meanings:
1) Date shall mean the day, month and the year,
2) Reporting year shall mean the period from January 1 to December 31 (inclusive). The first reporting year for the Registrar of participants shall be the period starting from the day when the register of participants was maintained according to the agreement signed with the Government of the Republic of Armenia up to December 31 (inclusive) of the given year.
3) Reporting month shall mean the period calculated from the beginning of the calendar year with one month periodicity. The first reporting month for the Registrar of participants shall be the period starting from the day when the register of participants was maintained according to the agreement signed with the Government of the Republic of Armenia up to the end of the given month.

4) Reporting period shall mean either a reporting month or year.
5) Start of the reporting period  shall mean time 00:00 of the first day of the reporting period,
6) End of the reporting period shall mean time 24:00 of the last day of the reporting period.
7) Application for a fund selection shall mean the application according to Appendix 1 of Regulation 10/07 of Central Bank of the Republic of Armenia Board Decision No. 171-N of June 21, 2011, on Approving Application Forms for Selection of Mandatory Pension Funds, Exchange of Mandatory Pension Fund’s Units and Submission Procedure Thereof (hereinafter referred to as Regulation 10/07).
8) Application for an exchange of funds shall mean an application according to Appendix 3 of Regulation 10/07.
9) Owner of a pension account shall mean the person in whose name a pension account was opened by the Registrar of the participants.
10) Unitholder shall mean the person who holds units in his (her) pension account opened in his (her) name by the Registrar of participants.
11) Participant shall mean the participant according to Law on Funded Pensions, as well as the person who has become a unitholder by obtaining units through inheritance.
(Clause 3 was supplemented by Decision No. 249 N of 23.09.14)

4. Other concepts used in this Regulation shall have the meanings according to the Republic of Armenia laws on Funded Pensions (hereinafter referred to as Law) and Investment funds.

SECTION II NON-PERIODIC REPORTS OF THE REGISTRAR OF PARTICIPANTS; REPORTING PROCEDURE THEREOF.


CHAPTER III REPORTS SUBMITTED BY THE REGISTRAR OF PARTICIPANTS IN THE REAL TIME REGIME AND REPORTING PROCEDURE THEREOF
5. The information system deployed by the Registrar of participants shall enable the respective employees responsible for the financial supervision within the Central Bank to monitor the information on the transactions related to the issuance and redemption of units in the real time regime through the computers of these employees by making possible the download of the reports obtained from the Registrar of participants.
6. Information included in the report on the transactions related to the issuance of units shall include the following mandatory fields: 
1) Code of the fund,
2) Price of the underwriting,
3) Issuance fee
4) Net asset value (NAV) of the unit,
5) Quantity of issued units,
6) Total amount of the transaction,
7) List of the grounds for the issuance of units, including the following options: “Selection of a fund by an application”, “Selection of a fund by a software module”, “Exchange of units”, “Compensation of guaranteed amounts”, “Compensation by a manager”, “Compensation by a custodian”, “Fee for acquisition of the manager’s units”
8) Amount of funded contributions,
9) Date of receipt of funded contributions,
10)  Time of the receipt of funded contributions,
11) Date of receipt of the application,
12) Time of receipt of the application,
13) Date of the issuance of units,
14) Time of the issuance of units,
15) Identification number of the transaction,
16) Number of the pension account.
(Clause 6 was amended by Decision No. 181 N of 15.07.14)
7. Information included in the report on the transactions related to the redemption of units shall include the following mandatory fields:
1) Code of the fund,
2) Redemption price,
3) Redemption fee
4) Net asset value (NAV) of the unit,
5) Quantity of redeemed units
6) Total amount of the transaction,
7) List of the grounds for the redemption of units, including the following options: “Exchange of units”, “Transfer to the insurance company”, “Program withdrawals”, “Lump sum payment to receive pension”, “Lump sum disability payment”, “Lump sum health payment”, “Lump sum payment to heirs”, “Transfer of funds to foreigners returning to their homeland”, 
8) Date of receipt of the application,
9) Time of receipt of the application,
10) Date of redemption of units,
11) Time of redemption of units,
12) Identification number of the transaction,
13) Number of the pension account.
(Clause 7 was amended by Decision No. 181 N of 15.07.14 and No. 249 N of 23.09.14)
8. The report according to clause 5 of the Regulation shall make it possible to filter the information included by individual fields according to clauses 6 and 7of the Regulation.


CHAPTER IV REPORT OF THE REGISTRAR OF PARTICIPANTS ON THE AMOUNT OF THE MANAGER’S PARTICIPATION IN THE PENSION FUND AND THE REPORTING PROCEDURE THEREOF

9. The information system deployed by the Registrar of the participants shall notify the respective employees responsible for the financial supervision within the Central Bank by a report sent through a connection provided by the Central Bank of the following events immediately after their occurrence but not later than the close of the next working day by including the descriptions of the fund and the manager, as well as the respective event:
1) Calculated on a daily basis for the given day the factual participation percentage of the manager in each fund managed by the same manager according to the Law has decreased from 120% of the required minimum amount for the given day (unless the amount of the participation of the manager in each mandatory pension fund managed does not exceed the amount according to legal acts of the Central Bank). In this case the Registrar of participants shall notify each time the manager’s minimum participation percentage has fallen from 120%. In case immediately after having submitted the report to the Central Bank for the reason that the participation has fallen below 120% for the first time, the factual participation percentage remains below 120% of its minimum amount but is equal to or more than its minimum amount, then the Central Bank shall not be notified for the given period. But if the participation percentage again rises from 120% of the minimum amount and again falls from that amount a report shall be submitted to the Central Bank on that matter.
2) Calculated on a daily basis for the given day the factual amount of participation percentage of the manager according to the Law in each mandatory pension fund managed by the same manager is below the minimum amount (unless the amount of the participation of the manager in each fund managed does not exceed the amount according to legal acts of the Central Bank).

SECTION III PERIODIC REPORTS OF THE REGISTRAR OF PARTICIPANTS; REPORTING PROCEDURE THEREOF.

CHAPTER V REPORTS OF THE REGISTRAR OF PARTICIPANTS SUBMITTED TO THE CENTRAL BANK

10. The Registrar of the participants shall submit the following periodic reports with the following periodicity:

	Report number
	Report title
	Reporting periodicity

	1. 
	Report on participation in the mandatory pension funds and acquired units therein 
	monthly

	1. 
	Report on acquisition and redemption of units of mandatory pension funds
	monthly

	1. 
	Report on distribution of the gross value of units of unitholders of mandatory pension funds
	annually

	1. 
	Report on payments made from mandatory pension funds 
	annually

	1. 
	Report on selection of new mandatory pension funds, the exchange of units 
	annually

	1. 
	Report on participation of the manager in the mandatory pension fund 
	monthly





CHAPTER VI SUBMISSION OF REPORTS
11. Reports according to Clause 10 of the Regulation shall be submitted to the Central Bank through the CBA Net interbank computer network (hereinafter referred to as CBA Net), according to the protected files created and provided by the Central Bank to the Registrar of participants, the forms of which are specified in Appendices 1-6 of the Regulation.
12.  In case of not being connected to the CBA Net system, the electronic forms of the reports shall be submitted through Internet-through the reporting system. 
13. Should the systems according to clauses 11 and 12 malfunction, reports shall be submitted by means of magnetic or other electronic storages with an attached notification on the failure of the system.
14. The names of the reports shall be encoded.
15. The code of the name of the report shall be structured as follows:


	Code of the Registrar of participants
	Dash
	Report No.
	Dot
	File extension




	XXXXX
	-
	XX
	.
	xls




At that the column Report No. shall include numbers according to column Number of the report, clause 10 of the Regulation (01 shall be reflected in the column for the purpose of completing Report No. 1,  02 -for Report No. 2, etc.). The adherence to the specified order of encoding shall be mandatory.  
16. The files of the reports shall contain an electronic signature (except for the cases when reports are submitted through CBA Net).
17. Monthly reports shall be submitted until the 7th working (banking) day (inclusive) following the reporting month.
18. Annual reports shall be submitted until January 15 (inclusive) of the year following the reporting year.
19. In monthly and annual reports the field Date from …/…/… To …/…/… shall include the dates of the first and last days of the reporting period (day-in numbers, month-in numbers, year-in numbers, e.g. 31/04/2014). At that, when preparing the reports one year shall mean 365 or 366 days, that is, the number of calendar days.
20. In monthly and annual reports the field Date-…/…/… shall include the date of the last day of the reporting period (day-in numbers, month-in numbers, year-in numbers, e.g. 31/04/2014).
21. In case the last day for the submission of the report coincides with a non-working (banking) day, the last day of for the submission of the report shall be the first working (banking) day following that day. 
22. The corrected reports that are to be submitted after the deadlines according to this Regulation shall be submitted in an electronic form according to clause 11 of the Regulation, at that in case of having submitted several corrected reports the one that was submitted last shall be deemed reliable.
23. The electronic version of the report shall be readable in an electronic format, shall not be completed in Unicode; there shall be no blank lines between 2 completed whole lines (not between 2 completed lines of each column) and it shall contain no software or other technical faults. The requirements of this clause shall not be applicable for the Registrar of participants in case the software or other technical faults of the electronic form of the reports are present in the files provided by the Central Bank.
24. Reports shall be completed only in Armenian letters (font-Times Armenian). 
25. The information contained in the reports submitted by the Registrar of participants to the Central Bank shall be reliable and complete.
26. The Registrar of participants shall immediately but not later than at the end of the following working day send an electronic message according to clauses 11 and (or) 12 of the Regulation by notifying of the date and time of the information inserted and (or) modified and attaching the relevant information inserted and (or modified), in case the Registrar of participants inserts information in its information system on the names of the mandatory pension funds, the percentage amounts of issuance and redemption fees and any other information or makes modifications to such information .



SECTION IV RULES FOR COMPLETING REPORTS

CHAPTER VII RULES FOR COMPLETING REPORT No.1 ON PARTICIPATION IN MANDATORY PENSION FUNDS AND ACQUIRED UNITS THEREIN

27. Report No. 1 (monthly) shall include information on the funded contributions made for the benefit of participants of funds and amounts of units held in their accounts for the month preceding the submission day of the report.
(Clause 27 was amended by Decision No. 181 N of 15.07.14 and 249 N of 23.09.14)
28. Columns 1-6 of the line Code of the fund, Table 3, Report No. 1 shall include information on the respective codes assigned by the Registrar of participants to all mandatory pension plans operating within the Republic of Armenia.
29. Table 1 of Report No. 1 shall be completed according to the following rules:
1) The line Amount of the column Amount of the funded contributions not converted into units as of the beginning of the reporting period shall include the amount of the funded contributions (in thousands of Armenian drams) received by the Registrar of participants as of the beginning of the reporting period against which no units were issued by the beginning of the reporting period.
2) The line Amount of the column Amount of the funded contributions converted into units during the reporting period shall include the amount of the funded contributions (in thousands of Armenian drams) against which units were issued during the reporting period by the Registrar of participants.
3) The line Amount of the column Amount of the funded contributions not converted into units as of the end of the reporting period shall include the amount of funded contributions (in thousands of Armenian drams) received by the Registrar of participants during the reporting period and against which no units were issued until the end of the reporting period.
(Clause 29 was amended by Decision No. 181 N of 15.07.14)
30. Table 2 of Report No. 1 shall be completed according to the following rules:
1) The column Number of the line By presenting an application for a fund selection shall include the total number of the owners of pension accounts as of the end of the reporting period for whom the accounts were opened on the basis of applications for a fund selection presented to the Registrar of participants.
2) The column Number of the line By obtaining information from tax authorities shall include the total number of the owners of pension accounts as of the end of the reporting period for whom the accounts were opened on the basis of information sent to the Registrar of participants by tax authorities according to clause 3, article 9 of the Law.
3) The column Number of the line By disposing of the inheritance shall include the total number of the owners of pension accounts as of the end of the reporting period that were not participants of the mandatory funded pillar and for whom pension accounts were opened by the Registrar of participants and the inherited units were transferred to these pension accounts according to clause 4, article 58 of the Law.
4) The column Number of the line Not holding units shall include the total number of the owners of pension accounts as of the end of the reporting period that hold no units in their pension accounts. This line shall represent the number of all of the owners of the pension accounts maintained with the Registrar of participants with a zero balance of units.
5) The column Number of the line Holding units shall include the total number of the unitholders of funds as of the end of the reporting period (except for the deceased participants that hold units in their pension accounts, and the Registrar of participants maintains their pension accounts until the units are transferred to the heirs’ pension accounts or the units are redeemed according to the Law).
6) The column Number of the line Deceased owners of pension accounts shall include the total number of the deceased owners of pension accounts that hold units in their pension accounts as of the end of the reporting period, and the Registrar of participants maintains their pension accounts until the units are transferred to the heirs’ pension accounts or the units are redeemed according to the Law.
7) The column Number of the line Total shall include the total number of all of the owners of pension accounts as of the end of the reporting period.
(Clause 30 was amended by Decision No. 181 N of 15.07.14, supplemented by 249 N of 23.09.14)

31. Sub-columns Number of persons and Quantity of units of lines 1.1-1.26 of the column By years of birth and genders, Table 3, Report No. 1 shall include information respectively on the distribution of unitholders born in the respective years and of respective genders and of the quantities of their units among the funds according to columns 1-6 of Table 3 as of the end of the reporting period. The line Total of the column according to this clause shall include information on unitholders born in all years and of all genders and the distribution of the quantities of their units among the funds according to columns 1-6 as of the end of the reporting period,
(Clause 31 was amended by Decision No 249 N of 23.09.14) 


CHAPTER VIII RULES FOR COMPLETING REPORT No. 2 ON ACQUISITION AND REDEMPTION OF THE UNITS OF MANDATORY PENSION FUNDS

32. Report No. 2 (monthly) shall include information on the issuance and redemption of units of mandatory pension funds for the month preceding the submission day of the report.
33. Columns 1-6 of the line Code of the fund, Tables 1, 2 and 3 of Report No. 2 shall include all the respective codes provided by the Registrar of participants to the mandatory pension funds the units of which were issued or redeemed in the reporting month.
34. Table 1 of Report No. 2 shall be completed according to the following rules:
1) Columns 1-6 of the line Net asset values (NAV) of the units issued shall include the amounts of the units issued (in thousands of Armenian drams) in the reporting period for the given funds reflected in the respective columns according to their published net asset values (NAV) as of each issuance day,
2) Columns 1-6 of the line Issuance fees shall include the amount of issuance fees for the units issued in the reporting month for the given funds (in thousands of Armenian drams) calculated as of each issuance day,
3) Columns 1-6 of the line Net asset values (NAV) of the units redeemed shall include the amounts of the units redeemed (in thousands of Armenian drams) in the reporting period for the given funds reflected in the respective columns according to their published net asset values (NAV) as of each redemption day. 
4) Columns 1-6 of the line Redemption fees shall include the amount of the redemption fees for the units redeemed in the reporting month for the given funds (in thousands of Armenian drams) calculated as of each redemption day.
35. Table 2 of Report No. 2 shall be completed according to the following rules:
1) Sub-columns Number of transactions and Quantity of units of the line By funded contributions shall include respectively the quantities of the issuance transactions and issued units distributed among funds according to columns 1-6 that were issued in the reporting period against the funded contributions provided to the Registrar of participants by means of either the selection of the fund by application or selection of the fund by software module.
2) Sub-columns Number of transactions and Quantity of units of the line By software module shall include respectively the quantities of the issuance transactions and issued units distributed among funds according to columns 1-6 that were issued in the reporting period by selecting a fund through a software module.
3) Sub-columns Number of transactions and Quantity of units of the line By application for a fund selection shall include respectively the quantities of the issuance transactions and issued units distributed among funds according to columns 1-6 that were issued in the reporting period by selecting a fund by presenting an application for a fund selection to the Registrar of participants.
4) Sub-columns Number of transactions and Quantity of units of the line By application for an exchange of units shall include respectively the quantities of the issuance transactions and issued units distributed among funds according to columns 1-6 that were issued in the reporting period by presenting an application for an exchange of units to the Registrar of participants.
5) Sub-columns Number of transactions and Quantity of units of the line By compensation from the guarantee fund shall include respectively the number of the issuance transactions and the quantities of issued units distributed among funds specified according to columns 1-6 that were issued in the reporting period against the guaranteed compensation received for the benefit of the participants according to clause 4, article 47 of the Law.
6) Sub-columns Number of transactions and Quantity of units of the line By compensation from the manager shall include respectively the number of the issuance transactions and the quantities of issued units distributed among funds according to columns 1-6 that were issued by the Registrar of participants in the reporting period against the compensation received from the manager.
7) Sub-columns Number of transactions and Quantity of units of the line By compensation from the custodian shall include respectively the number of the issuance transactions and the quantities of issued units distributed among funds according to columns 1-6 that were issued by the Registrar of participants in the reporting period against the compensation received from the custodian of the pension fund.
8) Sub-columns Number of transactions and Quantity of units of the line By disposal of the inheritance shall include respectively the number of the transactions and the quantities of acquired units distributed among funds according to columns 1-6 that were obtained as a result of an inheritance in the reporting period. The line shall also include the cases when units were acquired by the persons that were not participants of the funded pillar and for whom pension accounts were opened and the units of pension fund were transferred to those accounts by the Registrar of participants.
9) Sub-columns Number of transactions and Quantity of units of the line Total shall include total number of acquisition transactions of the units and acquired units respectively during the reporting period distributed among the respective funds.
(Clause 35 was amended by Decision No. 181 N of 15.07.14, by 249 N of 23.09.14)
36. Table 3 of Report No. 2 shall be completed according to the following rules:
1) Sub-columns Number of transactions and Quantity of units of the line By exchange of units shall include the number of redemption transactions and the quantity of the redeemed units on the grounds of the exchange of units during the reporting period.
2) Sub-columns Number of transactions and Quantity of units of the line By annuity contracts shall include the number of redemption transactions and the quantity of the redeemed units on the grounds of the annuity contracts during the reporting period.
3) Sub-columns Number of transactions and Quantity of units of the line By program withdrawals shall include the number of redemption transactions and the quantity of the redeemed units on the grounds of the receipt of program withdrawals during the reporting period.
4) Sub-columns Number of transactions and Quantity of units of the line By lump sum payments shall include the number of redemption transactions and the quantity of the redeemed units as a result of the lump sum payments made during the reporting period, at that by distributing them according to the grounds defined by clause 1 article 55, sub-clauses 1-3 of clause 1, article 56, clause 4, article 57 of the Law.
5) Sub-columns Number of transactions and Quantity of units of the line Total shall include the number of all redemption transactions and all redeemed units during the reporting period distributed among the respective funds according tocolumns 1-6.
(Clause 36 was amended by Decision No. 181 N of 15.07.14, by 249 N of 23.09.14)


CHAPTER IX RULES FOR COMPLETING REPORT No. 3 ON DISTRIBUTION OF GROSS VALUES OF UNITS OF UNITHOLDERS OF MANDATORY PENSION FUNDS 

37. Report No. 3 (annually) shall include information on the distribution of gross amounts of net asset values (NAV) of the units of the unitholders as of the end of the reporting period as well as on participants that hold units in different funds. 
38. Table 1 of Report No. 3 shall be completed according to the following rules:
1) Lines 1.1-1.25 of the column Amount of net asset values (NAV) of units shall include information on the amounts of net asset values of units published as of the end of the reporting period, in thousands of Armenian drams for participants born in respective years and of respective genders according to lines 1.1-1.26 as of the end of the reporting period (also for the deceased participants for whom the Registrar of participants continues to maintain their pension accounts for the period according to the Law).
2) Lines 1.1-1.26 of sub-columns 3-12 of the line Number of persons by gross net asset values of acquired units shall include information on the number of participants who as of the end of the reporting period held units with gross net asset values within the range of amounts according to sub-columns of this column, calculated based on the net asset values published as of the end of the reporting period.
3) The column Amount of net asset values of units of the line Total shall include information on the amounts of the net asset values published as of the end of the reporting period of issued units, in thousands of Armenian drams for participants born in all of the respective years and of all respective genders as of the end of the reporting period (also for the deceased participants for whom the Registrar of participants continues to maintain their pension accounts for the period according to the Law). Sub-columns 3-12 of this column shall include information as of the end of the reporting period on the number of participants born in all of the respective years and of all the respective genders that acquired units as of the end of the reporting period with gross net asset values within the range of amounts according to sub-columns of the column Number of persons by the gross net asset values of acquired units calculated based on the published net asset values as of the end of the reporting period
 (Clause 38 was amended by Decision No. 249 N of 23.09.14)
39. Columns 1-6 of the lines 1.1-1.26  of the column Unitholders as of the end of the reporting period by their years of birth and genders  Table 2, Report No. 3 shall include information on the number of participants as of the end of the reporting period by their respective years of birth and genders (also for the deceased participants for whom the Registrar of participants continues to maintain their pension accounts for the period according to the Law) that hold units in one or at the same time in several pension funds according to columns 1-6. Columns 1-6 of the line Total of this Table shall include information on the number of participants as of the end of the reporting period born in all of the respective years and of all respective genders that hold units in respective quantities according to columns 1-6.
(Clause 39 was amended by Decision No. 249 N of 23.09.14)


RULES FOR COMPLETING REPORT No. 4 ON PAYMENTS MADE FROM THE MANDATORY PENSION FUNDS
(Title was amended by Decision No. 181 N of 15.07.14)
40. Report No. 4 (annually) shall include information on the payments made from the mandatory pension funds during the year preceding the report submission year.
(Clause 40 was amended by Decision No. 181 N of 15.07.14)
41. Table 1 of Report No. 4 shall be completed according to the following rules:
1) Lines 1.1-1.26 of the column Participants as of the end of the reporting period by their years of birth and genders shall indicate the distribution of participants by their years of birth and genders who received payments from the mandatory pension funds during the reporting period.
2) Lines 1.1-1.26 of the column Amounts shall include the gross amounts (in thousands of Armenian drams) of payments made from pension funds to the participants with respective years of birth and genders.
3) Lines 1.1-1.26 of the column Number of persons shall include information on the total number of participants for the reporting period with respective years of birth and genders that were paid in the reporting period.
4) Each of the lines 1.1-1.26 of sub-columns 4-16 of the column Amount of payments shall include information on the number of participants that received payments of respective amounts from mandatory pension funds in the reporting period.
5) Column Amount of the line Total shall include information on the amount of payments (in thousands of Armenian drams) made from pension funds to the participants of all ages and genders in the reporting period. The column Number of persons of this line shall include information on the number of participants of all ages and genders (also persons who became participants by obtaining units through inheritance) that were paid from pension funds in the reporting period. Sub-columns 4-16 of this line shall include information on the number of participants of all ages and genders that were paid amounts within the respective ranges according to the column Amounts paid.
(Clause 41 was amended by Decision No. 249 N of 23.09.14)
42. Table 2 of Report No. 4 shall be completed according to the following rules:
1) Lines 1.1-1.26 of the column Participants as of the end of the reporting period by their years of birth and genders shall indicate the distribution of participants by their years of birth and genders who received payments from the pension funds during the reporting period.
2) Lines 1.1-1.26 of the respective sub-columns Number of persons and Amounts of the column Annuities shall include information on the number of participants of respective ages and genders and the amounts paid (in thousands of Armenian drams) for whom the Registrar of participants redeemed the units and transferred the cash received to the insurance companies selected by the participants in the reporting period. 
3) Lines 1.1-1.26 of the respective sub-columns Number of persons and Amounts of the column Program withdrawals shall include information on the number of participants of respective ages and genders and the amounts paid (in thousands of Armenian drams) for whom the Registrar of participants made payments in the form of program withdrawals in the reporting period. 
4) Lines 1.1-1.26 of the respective sub-columns Number of persons and Amounts of the column Lump sum payments shall include information on the number of participants of respective ages and genders and the amounts paid (in thousands of Armenian drams) for whom the Registrar of participants made payments from pension funds in the form of lump sum payments in the reporting period, at that by distributing those payments among columns 6-15 according to the grounds according to clause 1, article 55, sub-clauses 1-3, clause 1, article 56 and clause 4, article 57 of the Law.
5) Sub-column Number of persons of the column Balance shall include the number of participants by respective years of birth and genders according to lines 1.1-1.26 who received payments from pension funds during the reporting period and who held balances of units in their pension accounts as of December 31 of the reporting year. Lines 1.1-1.26 of the sub-column Amounts of this line shall include information on the amounts of net asset values of the units (in thousands of Armenian drams) held in the pension accounts of participants of respective years of birth and genders calculated as of December 31 of the reporting year who received payments from pension accounts in the reporting period.
6) Columns 2-19 of the line Total shall include total values of the amounts completed respectively in columns 2-17 for the persons of all ages and genders according to columns 1.1-1.26.
(Clause 42 was amended by Decision No. 181 N of 15.07.14, by 249 N of 23.09.14)


CHAPTER X RULES FOR COMPLETING REPORT No. 5 ON SELECTION OF NEW MANDATORY PENSION FUNDS AND EXCHANGE OF UNITS

43. Report No. 5 (annually) shall include information on directing the future funded contributions to new mandatory pension funds, as well as transactions of exchange of fund units (including first transactions of exchange of fund units that were concluded for exchanging fund units for participants selected by the software module) in the reporting period preceding the report submission year.
(Clause 43 was amended by Decision No. 181 N of 15.07.14)
44. Table 1 of Report No. 5 shall be completed according to the following rules:
1) Lines 2-7 of the column Funds into which funded contributions have been initiated shall include all the respective codes assigned by the Registrar of participants to all the mandatory pension funds into which the future funded contributions were directed in the reporting period according to clause 1, article 35 of the Law.
2) Sub-columns 3-8 of column Funds into which funded contributions have been terminated shall include all the respective codes assigned by the Registrar of participants to all the mandatory pension funds into which the funded contributions have been terminated-to direct future funded contributions to the funds according to lines 2-7 of the column Funds into which funded contributions have been initiated.
3) Sub-columns 3-8 of the sub-items Number of transactions shall include number of transactions by which participants terminated the funded contributions to the given fund in the reporting period by presenting an application for a fund selection and directed those funded contributions to the funds according to lines 2-7 of the column Funds into which funded contributions have been initiated.
4) Sub-columns 3-8 of the line Total funded contributions  for the respective funds shall include the total amount of the funded contributions of the participants who concluded transactions to direct the future funded contributions to other pension funds in the reporting period and shall be calculated as the sum (in thousands of Armenian drams) of funded contributions made by all participants starting from January 1 of the reporting period until the termination date of the funded contributions to the given funds. 
5) Sub-items Number of transactions of the column Total shall include information on the total number of transactions by which participants directed the future funded contributions to the funds according to lines 2-7 of the column Funds into which funded contributions have been initiated in the reporting period by presenting an application for a fund selection and the sub-items Total funded  contributions shall include the sum of total funded contributions  (in thousands of Armenian drams) that were made into the funds according to sub-columns 3-8 until the termination of such contributions therein.
6) Sub-columns 3-8 of the sub-item Number of transactions of the column Total shall include total number of transactions by which participants terminated the funded contributions into the given funds according to sub-columns 3-8 in the reporting period by presenting an application for a fund selection and directed the future funded contributions to the funds according to lines 2-7. Sub-columns 3-8 of the sub-items Total funded contributions of this line shall include the sum (in thousands of Armenian drams) of total funded contributions made by the participants into each fund according to sub-columns 3-8.
(Clause 44 was amended by Decision No. 181 N of 15.07.14, by 249 N of 23.09.14)
45. Table 2 of Report No. 5 shall be completed according to the following rules:
1) Column Funds the units of which have been redeemed shall include all the respective codes assigned to all the mandatory pension funds by the Registrar of participants the units of which were exchanged in the reporting period with the funds according to lines 2-7 of the column Funds the units of which have been issued according to clause 2, article 35 of the Law (except for the cases when participants concluded the exchange transactions for changing the selection made through the software module).
2) Lines 2-7 of the column Funds the units of which have been issued shall include the respective codes assigned to all mandatory pension funds by the Registrar of participants the units of which were exchanged with the units according to column Funds the units of which have been redeemed.
3) Sub-columns 3-8 of column Funds the units of which have been redeemed of sub-items Number of transactions shall include the number of transactions by which participants redeemed their units of respective funds in the reporting period by presenting an application for the exchange of units to the Registrar of participants.
4) Sub-columns 3-8 of the column Funds the units of which have been redeemed of the sub-items Amounts exchanged shall include amounts exchanged (in thousands of Armenian drams) among the respective funds in the reporting period.
5) Sub-items Number of transactions of the column Total shall include the total number of transactions by which participants exchanged their units of the funds according to sub-columns 3-8 of the column Funds the units of which have been redeemed with units of the respective funds according to the column Funds the units of which have been issued in the reporting period by presenting an application for an exchange of funds.  Sub-items Amounts exchanged of this line shall include total exchange amounts  (in thousands of Armenian drams) of units according to sub-columns 3-8 of column Funds the units of which have been redeemed that have been exchanged with units of the respective funds according to column Funds the units of which have been issued.
6) Sub-columns 3-8 of column Funds the units of which have been redeemed of the sub-item Number of transactions of the line Total shall include the total number of transactions by which participants exchanged the units of respective pension funds with the units of the funds according to lines 2-7 of the column Funds the units of which have been issued in the reporting period. Sub-columns 3-8 of the column Funds the units of which have been redeemed of the sub-item Amounts exchanged of this line shall include the total amount of the exchange transactions (in thousands of Armenian drams) between the units of the given fund andthe units of funds according to lines 2-7.
(Clause 45 was amended by Decision No. 249 N of 23.09.14)
46. Table 3 of Report No. 5 shall include only the transactions by which the participants exchanged units or part of the units of the funds selected through the software module in case no other application was presented to the Registrar of participants to conclude transactions with their funded contributions or units prior to presenting an application for an exchange of the units in the reporting period. Table 3 shall be completed according to the following rules:
1) Sub-columns 3-8 of the column Funds the units of which have been redeemed shall include the respective codes assigned by the Registrar of participants to mandatory pension funds into which funded contributions were made until the exchange of the units of funds in the reporting period selected through the software module with the units of funds according to lines 2-7 of the column Funds the units of which have been issued.
2) Column Funds the units of which have been issued shall include the respective codes assigned by the Registrar of participants to mandatory pension funds the units of which were exchanged with the units of participants in the reporting period for changing the selection of funds made through the software module.
3) Sub-columns 3-8 of the column Funds the units of which have been redeemed of sub-items Number of transactions shall include number of transactions by which participants exchanged in the reporting period the units of funds selected through the software module with the units of funds according to column Funds the units of which have been issued.
4) Sub-columns 3-8 of column Funds the units of which have been redeemed of sub-items Amounts exchanged shall include the amounts exchanged (in thousands of Armenian drams) among the respective funds in the reporting period.
5) Sub-items Number of transactions of column Total shall include total number of the transactions by which the participants exchanged in the reporting period their units with the units of the respective funds according to lines 2-7 of the column Funds the units of which have been issued. Sub-items Amounts exchanged of this column shall include the total amounts exchanged (in thousands of Armenian drams) between units of the funds according to sub-columns 3-8 of the column Funds the units of which have been redeemed and units of the respective funds according to column Funds the units of which have been issued.
6) Sub-columns 3-8, column Funds the units of which have been redeemed, sub-item Number of transactions, line Total shall include the total number of the transactions by which the participants exchanged in the reporting period their units of the given funds according to sub-columns 3-8 with the units of funds according to lines 2-7 of the column Funds the units of which have been issued. Sub-columns 3-8 , column Funds the units of which have been redeemed, sub-item Amounts exchanged of this line shall include total amounts of exchange transactions (in thousands of Armenian drams) between units of the given funds and units of funds according to lines 2-7 of the column Funds the units of which have been issued.
(Clause 46 was amended by Decision No. 181 N of 15.07.14)

CHAPTER XI RULES FOR COMPLETING REPORT No.6 ON PARTICIPATION OF THE MANAGER IN THE MANDATORY PENSION FUND

47. Report No. 6 (monthly) shall include information on the amount of managers’ participation according to the Law in each fund managed by same managers in the reporting month.
(Clause 47 was amended by Decision No. 249 N of 23.09.14)
48. Columns 1-6 of the line Codes of the fund shall include the respective codes assigned by the Registrar of participants to all mandatory pension funds operating in the territory of the Republic of Armenia that were under managers’ management in the reporting period.
(Clause 48 was amended by Decision No. 249 N of 23.09.14)
49. Report No. 6 shall be completed according to the following rules:
1) Column Participation in percent shall include the amount of manager’s 1% participation in the pension fund (in percent) by all days of the month.
2) Column Participation in monetary units shall include the specified amount of manager’s participation (in monetary units) in the pension fund (in thousands of Armenian drams) by all days of the month.
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