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Central Bank of the Republic of Armenia
Board Decision No. 357-N of December 16, 2008




On Approving Regulation 5/04 – Central Depository Reports To Be Submitted To The Central Bank: Reporting Procedure, Reporting Forms And Deadlines
 The Regulation includes the amendments by the Central Bank Board Decisions No. 269-N of 08.09.2009, 300 N of 06.11, 2012, 112 N of 05.05.2015, 203 N of 15.09.2017, 137N of 03.08.2018

By virtue of Article 20(e) of the Republic of Armenia Law on The Central Bank of Armenia, Article 16 of the Republic of Armenia Law on Legal Acts and Paragraphs 1, 3, 4, Article 182 and Paragraph 1, Article 207 of the Republic of Armenia Law on Securities Market, the Board of the Central Bank of Armenia decides:


1.	To approve Regulation 5/04 on Central Depository Reports To Be Submitted To The Central Bank: Reporting Procedure, Reporting Forms And Deadlines according to the Appendix (attached).
2.	To repeal upon entry of this Decision into force, Clause 111.3, Chapter 111 of the Securities Market Regulation Rulebook (Code)  approved by the Central Bank of the Republic of Armenia Board Decision  No. 713 N of December 5, 2006  On Approving The Securities Market Rulebook (Code).
3.	This Decision shall enter into force on the tenth day following its official publication.


Chairman of the Central Bank of Armenia		                    Artur Javadyan
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REGULATION 5/04
CENTRAL DEPOSITORY REPORTS TO BE SUBMITTED TO THE CENTRAL BANK; REPORTING PROCEDURE, REPORTING FORMS AND DEADLINES
SECTION I GENERAL PROVISIONS AND MAIN CONCEPTS
CHAPTER I GENERAL PROVISIONS
1) This Regulation shall define the reporting forms, reporting procedure and deadlines of reports to be submitted to the Central Bank of Armenia (hereinafter referred to as Central Bank) by the Central Depository of the Republic of Armenia (hereinafter referred to as Central Depository) and the procedure for requesting additional references, explanations and/or other documents from the Central Depository about the Central Depository, members of the unified system of securities registration and clearing and settlement system (hereinafter referred to as System)  and/or their activities.
2) The amounts presented in the reports shall be reflected in Armenian drams (amounts denominated in foreign currency shall be recalculated by the respective exchange rate announced by the Central Bank for the reporting day with regard to Armenian drams) with an accuracy of one Armenian dram, unless otherwise defined by the rules for completing the reports of this regulation.

CHAPTER II MAIN CONCEPTS
3) Concepts used in the regulation shall have the following meanings:
1) Date shall mean day, month and year (for example, 01/01/2014),
2) Reporting year shall mean the period from January 1 to December 31 (inclusive). The first reporting year for the Central Depository shall be the period starting from the day when Central Depository was granted the license to provide the activities set forth for the Central Depository up to December 31 (inclusive) of the given year.
3) Reporting quarter shall mean the period calculated with a three month periodicity from the beginning of the calendar year. The first reporting quarter for the Central Depository shall be the quarter starting from the day the Central Depository was granted the license to provide the activities set forth for the Central Depository up to the end of the given quarter.
4) Reporting month shall mean the period calculated from the beginning of the calendar year with one month periodicity. The first reporting month for the Central Depository shall be the month starting from the day the Central Depository was granted the license to provide the activities set forth for the Central Depository up to the end of the given month.
4.1)      Reporting week shall mean the period starting from Monday to Sunday (inclusive). The first reporting week for the Central Depository (with respect to the given license) shall be starting from the day the Central Depository was granted the license to provide the activities set forth for the Central Depository up to Sunday of the given week (inclusive).
5) Reporting day shall mean each day during which the Central Depository performed any activity.
6) Reporting period shall mean a reporting day, week, month, quarter or year.
7) Government securities shall mean securities issued both by the Republic of Armenia and Central Bank.
8) Resident/Nonresident shall have the meaning according to the methodology defined by Annex 13 to this regulation.
9) Regulation 5/09 shall mean Regulation 5/09 - Additional types of activities provided by the Central Depository; procedure and terms for the provision thereof, approved by the Central Bank of the Republic of Armenia Board Decision No. 242-N of September 18, 2012 on approving Regulation 5/09 on Additional types of activities provided by the Central Depository; procedure and terms for the provision thereof. 
10) Accountholder shall mean a person for whose benefit/in whose name a cash maintenance account was opened with the Central Depository according to Regulation 5/09.
11) Internal transfer shall mean a transaction with the cash maintenance account(s) as a result of which one accountholder is debited funds in the cash maintenance account and another accountholder is credited funds in the cash maintenance account.
12) External transfer shall mean a transaction with a cash maintenance account as a result of which based on the instruction of the accountholder a transfer of funds (maintained in the cash maintenance account of the given accountholder and available on the balances of the accounts opened with financial institutions according to clause 18, 5/09) is made to another account not maintained with the Central Depository.
13) External replenishment of the account shall mean a transaction with a cash maintenance account as a result of which accounts opened with financial institutions according to clause 18, Regulation 5/09 are replenished by transferring funds to the account of the accountholder.
(Clause 3 was supplemented by Central Bank Board Decision No. 203 of 15.09.2017, No. 137 N of 03.08.2018).
4) Other concepts used in the regulation shall have the meanings as defined in the Republic of Armenia “Law on the securities market” and in the rules of the Central Depository.


SECTION II REPORTS OF THE CENTRAL DEPOSITORY: REPORTING PROCEDURE.
PUBLICATION OF FINANCIAL REPORTS

CHAPTER III REPORTS SUBMITTED BY THE CENTRAL DEPOSITORY TO THE CENTRAL BANK
5) Central Depository shall submit to the Central Bank the reports as listed below with the following periodicity:
	Report number
	Report title 
	Reporting periodicity

	1
	2
	3

	1
	Report on the financial position
	quarterly, annually

	2
	Report on financial results
	quarterly, annually

	3
	Report on changes in own capital 
	quarterly, annually

	4
	Report on cash flows
	quarterly, annually

	5
	Notes to financial reports 
	quarterly, annually

	6.
	Report on funds pre-deposited (additionally deposited and de-deposited) for concluding securities transactions in the regulated market
	daily

	7
	Report on making records in the System as a result of securities transactions concluded outside of the regulated market
	daily

	8
	Report on granting and (or) terminating the status of the member of the System 
	in case of each change

	9
	Report on suspension and (or) termination of suspension of the status of the member of the System 
	in case of each change

	10
	Report on conversion of the securities of the issuers maintaining a registry with the Central Depository
	monthly 

	12
	Report on maintaining a registry for the owners (nominees) of the securities of the issuers
	quarterly

	13
	Report on the securities accounts
	weekly, monthly

	14
	Report on maintaining cash owned by accountholders with the Central Depository
	
weekly, annually

	15
	Report on transactions concluded with cash maintenance accounts owned by accountholders
	
weekly, annually

	16
	Report on S1 prudential standard
	monthly

	17
	Report on S2 prudential standard
	monthly




(Clause 5 was amended by Central Bank Board Decision No. 203 N of 15.09.2017, supplemented by Decision No.137 N of 03.08.2018)

CHAPTER IV REPORTING PROCEDURE AND DEADLINES: GENERAL PROVISIONS FOR COMPLETING THE REPORTS
6) Reports and other documents according to clause 5 of the regulation shall be submitted to the Central Bank through the CBA Net system (to the address provided by the Central Bank), according to the protected files provided by the Central Bank, the forms of which are set forth in the appendices 1-12. In case of not being connected to the CBA Net system, the electronic forms of the reports shall be submitted through Internet-through the reporting system. Should these systems malfunction, the reports shall be submitted by means of magnetic or other electronic storages with an attached notification on the failure of the system.
(Clause 6 was amended by Central Bank Board Decision No. 137 N of 03.08.2018)
7) The names of the reports shall be encoded.
8) The code of the name of the report shall be structured as follows:


	Central Depository code
	Dash
	Report No.
	Dot
	File extension




	XXXXX
	-
	XX
	.
	xls




At that the column Report No. shall include “Report number” according to clause 5 of the given report (01 shall be reflected in the column for the purpose of completing Report No. 1,  02 -for Report No. 2, etc.). The adherence to the specified order of encoding shall be mandatory.  
9) The files of the reports shall contain an electronic signature (except for the cases when reports are submitted through CBA Net).
10) Daily reports shall be submitted until 12:00 of the working (banking) day following the reporting day and shall present the information available as of the end of the reporting day preceding the submission day of the reports. At that, in case there is no change in the information contained in the daily reports, the reports shall be presented blank indicating only the name of the Central Depository and the date of the submission of the report.
10.1) Weekly reports shall be submitted until the 2nd working (banking) day (inclusive) following the reporting week.
(Clause 10.1 was supplemented by Central Bank Board Decision No. 203 N of 15.09.2017)
11) Monthly and quarterly reports shall be submitted until the 7th working (banking) day (inclusive) following the reporting period.
12) Annual reports approved by the auditor shall be submitted within 4 months following the end of the reporting period but not later than within 5 days after publishing the financial reports.
13) Reports No. 8 and 9 shall be submitted until the working (banking) day following the day that a change entered into force. 
14) In case the deadline for the submission of the report is a non-working (banking) day, the reporting deadline is the first working (banking) day following this deadline. 
15) The corrected reports according to this regulation that are to be submitted after the deadlines as specified by this regulation shall be submitted in an electronic form according to clause 6 of the regulation, at that in case of having submitted several corrected reports the one that was submitted last shall be deemed reliable.
16) The electronic version of the report shall be readable in an electronic format, shall not be completed in Unicode; there shall be no blank lines between 2 completed whole lines (not between 2 completed lines of each column) and it shall contain no software or technical faults. The requirements of this clause shall not be applicable for the Central Depository in case the software and other technical faults of the electronic form of the reports are present in the files provided by the Central Bank.
17) Reports shall be completed only in Armenian letters (font-Times Armenian). As an exception shall serve bank SWIFT codes, TELEX numbers, identification numbers of securities and codes.
18) The information contained in the reports submitted by the Central Depository to the Central Bank shall be reliable and complete.


CHAPTER V PROCEDURE FOR REQUESTING REFERENCES, EXPLANATIONS AND OTHER DOCUMENTS FROM THE CENTRAL DEPOSITORY BY THE CENTRAL BANK

19) The Central Bank has the right to request additional references, explanations and/or other documents by means of notifications from the Central Depository, its officials about the Central Depository, members of the System and/or their activities that is necessary for the implementation of its authorities as stipulated by “Law on securities market”.
20) The notification can be given to the Central Depository in paper, by telegram, by official electronic mail of Central Bank, through CBA Net system or by specified other backup means of communication, at that the notification shall be signed by the head or the deputy head of the department within the Central Bank responsible for the supervision of the Central Depository.
21) Central Depository or its officials shall submit the requested additional references, explanations and/or documents to the Central Bank within 5 working (banking) days after having received the notification according to clause 20 of the regulation, unless a longer period is specified in the notification given by the Central Bank.
22) The Central Depository shall submit the requested additional references, explanations and/or documents in paper or through CBA Net system. In case of not being connected to the CBA Net system they shall be submitted through Internet- through the reporting system. Should these systems malfunction, the additional references, explanations and/or other documents shall be submitted by means of magnetic or electronic storages with an attached notification on the failure of the system.
23) The representatives of the Central Depository may be invited to the department within the Central Bank responsible for the supervision of the Central Depository to provide clarifications and interpretations on the reports and additional references, explanations and /or other documents set forth by this chapter.


SECTION III RULES FOR COMPLETINGTHE REPORTS

CHAPTER VI RULES FOR COMPLETING REPORTS No.1-5

24) Reports No. 1-5 shall be completed according to International financial reporting standards (IFRS) and guides to international financial reporting standards in thousands of Armenian drams, without decimal units. Clause 5.3.4 (Notes to the financial results), section “Other disclosures in the notes to the financial results” of Report No. 5 Notes to the financial reports shall include information according to Table 23, Appendix 1 of the regulation.

CHAPTER VII RULES FOR COMPLETING REPORT No. 6 ON FUNDS PRE-DEPOSITED (ADDITIONALLY DEPOSITED AND DE-DEPOSTED) FOR CONCLUDING SECURITIES TRANSACTIONS IN THE REGULATED MARKET 

25) Report No. 6 shall include information on securities and cash pre-deposited (additionally deposited and de-deposited) by members of the System for concluding equity and /or non-equity securities transactions in the regulated market for the entire reporting period (reporting day). At that, the report shall be completed in whole units in the currency (in Armenian drams, US dollars, and others), in which the pre-deposited (additionally deposited, de-deposited) funds are denominated.
26) The information on securities and cash of the clients of the members of the System shall be presented combined in the report and not separately for each client.
27) Columns of Report No. 6 shall be completed according to the following rules:
1) Section Reporting day shall include the day of determination of the mutual claims and obligations,
2) Column Code of the member of the System shall include the code granted by the Central Bank to the member of the system (in case available),
3) Column Owner of funds shall include “own”  in case of pre-deposited (additionally deposited, de-deposited) securities and/or cash for concluding transactions with own securities and/or cash or shall include “client” in case of pre-deposited (additionally deposited, de-deposited) securities and/or cash for concluding transactions with securities and/or cash of the client,
4) Column Identification number of security shall include the international identification number of the security, if absent, the column shall include the identification number (code) of security assigned by the Central Depository in a specified manner.  In case of not having a number (code) the abbreviation assigned to the security (in case available) by the operator of the regulated market shall be completed. 
5) Column Quantity of the pre-deposited securities in the first round shall include information on the quantity of the pre-deposited securities (in numbers) in the first round during the reporting day.
6) Column Quantity of current pre-deposited securities shall include information on the quantity of securities (in numbers) pre-deposited in rounds following the first round during the reporting day.
7) Column Quantity of current de-deposited securities shall include information on the quantity of de-deposited securities (in numbers) during the reporting day.
8) Column Quantity of securities at the end of the trading session shall include information on the quantity of securities (in numbers) remaining after the trading session.
9) Column Quantity of securities to be delivered or received shall include information (in numbers) on the difference between the sum of the quantity of securities at the end of the trading session and quantity of current de-deposited securities and the sum of quantity of the pre-deposited securities in the first round and quantity of current pre-deposited securities.
10) Column Pre-deposited cash in the first round shall include information on the quantity of cash pre-deposited in the first round during the reporting day.
11) Column Current pre-deposited cash shall include information on the quantity of cash pre-deposited in rounds following the first round during the reporting day.
12) Column Current de-deposited cash shall include information on the quantity of de-deposited cash during the reporting day.
13) Column Cash balance at the end of the trading session shall include information on the quantity of cash remaining after the trading session.
14) Column Cash to be delivered or received shall include information on the difference between the sum of cash at the end of the trading session and current de-deposited cash and the sum of pre-deposited cash in the first round and current pre-deposited cash.
15) Column ISO code of the currency shall include information on the ISO codes of the currencies in which funds are denominated.
           (Clause 27 was amended by Central Bank Board Decision No. 203 N of 15.09.2017)



CHAPTER VIII RULES FOR COMPLETING REPORT No. 7 ON MAKING RECORDS IN THE SYSTEM AS A RESULT OF SECURITIES TRANSACTIONS CONCLUDED OUTSIDE OF THE REGULATED MARKET

28) Report No. 7 shall include information on making records in the System as a result of securities transactions concluded outside of the regulated market for the entire reporting period (reporting day). At that, the report shall be completed in the currency (Armenian drams, US dollars and others) in which the transactions concluded are denominated.
29) Columns of Report No. 7 shall be completed according to the following rules:
1) Section Reporting day shall include the date of making records in the System.
2) Column Number of the transaction batch shall include the unique identification number for the registry of transactions generated by the System for the transaction batch. In cases when the unique identification number of the transaction batch does not allow to identify the parties to the transaction the unique identification number of the transaction shall be completed.
3) Column Grounds for the transfer of securities shall include Buy and sell in case of the  transfer resulting from buy and sell transactions; Underwriting in case of underwriting of securities, including the direct sale (underwriting) of government bonds through Treasury direct of the Ministry of Finance of the Republic of Armenia;  Conclusion of repo transactions or Repayment of repo transactions  in case of the transfer of securities resulting from repo and reverse repo transactions; Buyback in case of the buyback of securities by the issuer or Other for other cases (for example in case of the transfer of securities resulting from a gift, inheritance, fulfillment of obligation and other grounds for the transfer of securities).
3.1) Column Types of settlement shall include Delivery versus payment, Free of payment delivery or Free of payment delivery by agreement, depending on the form of the transfer of securities as a result of settlement.
4) In case of the transfer of securities resulting from fulfillment of obligation and other grounds for the transfer of securities).
5) Column Class of the security shall include either Equity or non-equity.  In case a security identification number is present the column shall not be completed. The column shall be mandatorily completed for foreign securities regardless of the fact whether a security identification number is present or not.
6) Column Identification number of the security shall include the international identification number of the security, if absent, the column shall include the identification number (code) of the security assigned by the Central Depository in a specified manner. For government securities, in case the international identification number is absent, the state registration number of their issuance shall be completed. In case of not having an identification number or a state registration number the abbreviation assigned to the security (in case available) by the operator of the regulated market shall be completed. 
7) Column Trade name and location of the issuer shall include name of the issuer (name, surname, patronymic for the natural person), location (permanent residence (domicile) address) in case of the absence of the identification number of the security. The column shall be mandatorily completed for foreign securities regardless of the fact whether a security identification number is present or not.
8) Column Amount of securities at nominal value shall include the total nominal value of the securities.
9) Column Unit price of the security shall include information on the unit price of one security (in case known).
10) Column Yield till maturity of the security (in case known) shall include yield till maturity of the security calculated based on the unit price of the security for non-volume fixed interest rate securities and based on the total amount of the transaction for volume securities calculated based on the formula (methodology) according to the terms of the issuance and (or) underwriting of the given securities specified by the issuer. For bonds issued by the Ministry of Finance of the Republic of Armenia the yield till maturity of the securities provided to the Central Depository by the Ministry of Finance (in case of buybacks- the nominal yield) shall be completed. The column shall include current coupon discount rate (market rate used for discounting the current coupon (upcoming payable coupon) of the security calculated based on the unit price of the security for non-volume floating interest rate securities and based on the total amount of the transaction for volume floating interest rate securities calculated based on the formula according to the terms of the issuance and (or) underwriting of the given securities specified by the issuer. The column shall not be completed for securities for which calculation of the yield is not specified (for example for common equities, shares, units (equities) in investment funds or similar other documents certifying shares of participants therein, etc.). At that the yield till maturity of the security shall be calculated as of the transaction exercise (settlement) date.
10.1)  The column Yield till maturity of the security (in case known) shall include yield till maturity of the security calculated based on the unit price of the security for non-volume fixed interest rate securities and based on the total amount of the transaction for volume securities calculated based on the formula (methodology) according to the terms of the issuance and (or) underwriting of the given securities specified by the issuer. For bonds issued by the Ministry of Finance of the Republic of Armenia the yield till maturity of the securities provided to the Central Depository by the Ministry of Finance (in case of buybacks- the nominal yield) shall be completed. The column shall include current coupon discount rate (market rate used for discounting the current coupon (upcoming payable coupon) of the security calculated based on the unit price of the security for non-volume floating interest rate securities and based on the total amount of the transaction for volume floating interest rate securities calculated based on the formula according to the terms of the issuance and (or) underwriting of the given securities specified by the issuer. The column shall not be completed for securities for which calculation of the yield is not specified (for example for common equities, shares, units (equities) in investment funds or similar other documents certifying shares of participants therein, etc.). At that the yield till maturity of the security shall be calculated as of the transaction exercise (settlement) date.
11) Column Quantity of securities shall include information on the quantity of securities (in numbers) to be transferred as a result of the given transaction. The column shall not be completed for volume securities.
11.1) Column Transaction settlement day shall include the settlement date of the concluded transaction.
12) Column Total amount shall include the total amount of the transaction concluded outside of the regulated marker (in case known).
13) Column Status of the security with regard to being admitted to trading in the regulated
market shall include Admitted for securities admitted to trading in the regulated market and Not admitted for securities not admitted to trading in the regulated market.
14) Sub-column Status shall include Owner, Nominee, Equity (share) holder or Co-owner. At that in case of equity (share) holder or co-owner the table shall be completed with a separate line for each owner (holder).
15) Column Residency shall include either Resident or Non-resident (in case known).
 (Clause 29 was amended by Central Bank Board Decision No. 203 N of 15.09.2017, No. 137 N, 03.08.2018)

CHAPTER IX RULES FOR COMPLETING REPORT No. 8 ON GRANTING AND (OR) TERMINATING THE STATUS OF THE MEMBER OF THE SYSTEM

30)  Report No. 8 shall include information on granting and (or) terminating the status of the member of the System in case of granting or terminating such a status. For the purpose of this report the moment of granting and (or) terminating the status of the member of the System shall be deemed the moment when the granting and (or) terminating of such a status entered into force. In cases when the member of the System was granted a certain status and simultaneously another status was terminated two lines shall be completed in the report.
31) Columns of Report No. 8 shall be completed according to the following rules:
1) Column Code of the member of the System shall include information on the code assigned to the member of the System by the Central Bank (in case available).
2) Column Identification number of the member of the System shall include information on the trading identification number assigned to the member of the System by the operator of the regulated market and in case of its absence the identification number assigned to the respective member by the Central Depository.
3) Column Status of the member of the System shall include Account operator for the members that were only granted the status of an account operator (or the respective status of the member of the System was terminated); Member of the clearing and settlement system for the members that were only granted the status of a member of the clearing and settlement system of the regulated market (or the respective status of the member of the System was terminated); Account operator and member of the clearing and settlement system for the members that were simultaneously granted the statuses of an account operator and a member of the clearing and settlement system of the regulated market (or the respective statuses of the member of the System were simultaneously terminated).
4) Column Granting/termination of the status of the member of the System shall include either Granting of the status or Termination of the status.
5) Column Date of granting of the status to the member of the System shall include the actual date the granting of the status of the Member of the System to the given member entered into force.
6) Column Date of termination of the status of the member of the System shall include the date the termination of the status of the given member of the System entered into force.
7) Column Legal grounds for termination of the status of the member of the System shall include the respective provisions of the laws regulating the securities market and (or) other legal acts on the basis of which the status of the member of the System was terminated (the names of the respective laws or other legal acts, as well as the respective articles (chapters), sections (clauses), clauses (sub-clauses), paragraphs depending on the numbering format of the legal act). 

CHAPTER X RULES FOR COMPLETING REPORT No. 9 ON THE SUSPENSION AND (OR) TERMINATION OF SUSPENSION OF THE STATUS OF THE MEMBER OF THE SYSTEM

32) Report No. 9 shall include information on the suspension and (or) termination of the suspension of the status of the member of the System in case of suspension and (or) termination of such suspension. For the purpose of the report the moment of suspension and (or) termination of the status of the member of the System shall be deemed the moment when such suspension and (or) termination of suspension entered into force. In cases when a certain status of the member of the System was suspended and simultaneously the suspension of the other status was terminated two lines shall be completed in the report.
33) Columns of Report No. 9 shall be completed according to the following rules:
1) Column Code of the member of the System shall include information on the code assigned to the member of the System by the Central Bank (in case available).
2) Column Identification number of the member of the System shall include information on the trading identification number assigned to the member of the System by the operator of the regulated market and in case of its absence the identification number assigned to the given member by the Central Depository.
3) Column Suspended status of the member of the System shall include the name of the status of the member of the System that was suspended, in particular: shall include Account operator for the members whose status of the account operator only was suspended; Member of the clearing and settlement system for the members whose status of  the member of the clearing and settlement system of the regulated market only was suspended; Account operator and member of the clearing and settlement system for the members whose statuses of an account operator and a member of the clearing and settlement system were simultaneously suspended.
4) Column Suspension/Termination of suspension of the status of the member of the System shall include either Suspension of the status or Termination of the suspension of the status.
5) Column Suspension period of the status of the member of the System shall include the start and end dates of the suspension of the status of the member of the System, in particular the sub-column Start date shall include for example 01/01/2015 and the sub-column End date shall include 01/02/2015. In case the end date of the suspension is unknown the sub-column End date shall not be completed.
6) Column Legal grounds for the suspension of the status of the member of the System shall include the respective provisions of the laws regulating the securities market and (or) other legal acts on the basis of which the status of the member of the System was suspended (the names of the respective laws (other legal acts) as well as the respective articles (chapters), sections (clauses), clauses (sub-clauses), paragraphs).
7) Column Legal grounds for the termination of suspension of the status of the member of the System shall include the respective provisions of the laws regulating the securities market and (or) other legal acts on the basis of which the suspension of the status of the member of the System was terminated (the names of the respective laws or other legal acts, as well as the respective articles (chapters), sections (clauses), clauses (sub-clauses), paragraphs depending on the numbering format of the legal act).

CHAPTER XI RULES FOR COMPLETING REPORT No.10 ON THE CONVERSION OF THE SECURITIES OF THE ISSUERS MAINATINING A REGISTRY WITHIN THE CENTRAL DEPOSITORY

34) Report No. 10 shall include information on the conversion of the securities of those issuers that maintain their registry with the Central Depository and the conversion of which was registered in the System. The information shall be completed for the entire reporting period (reporting month) according to this report.
35) Columns of Report No. 10 shall be completed according to the following rules:
1) Column Trade name, location of the issuer shall include the trade name of the issuer (name, surname and patronymic for a natural person) and the location (permanent residence (domicile) address). The column shall be completed in case identification numbers of securities are not present. The column shall mandatorily be completed for foreign securities regardless of the fact whether identification numbers of securities are present or not.
2) Column Conversion date according to the conversion decision shall include the start and end dates of the conversion according to the conversion decision, in particular, the sub-column Start date shall include, for example 01/01/2015 and the sub-column End date shall include 01/02/2015.
3) Column Identification number of the security shall include international identification number of the security, if absent the identification number of the security (code) assigned by the Central Depository in a specified manner. In case of not having an identification number (code) the abbreviation assigned to the security (in case available) by the operator of the regulated market shall be completed. 
4) Column Class of the security shall include either Equity or Non-equity.  In case the identification number of the security is present the column shall not be completed. The column shall be mandatorily completed for foreign securities regardless of the fact whether identification numbers of securities are present or not.
5) Column Conversion type of the security shall include Split, Consolidation or Exchange.
6) Column In case the conversion of securities is a result of reorganization then types of reorganization shall include a Merger, Acquisition, Division, Split or Reformation.
7) Column Class(es) of security(ies) into which the given securities are converted shall include either Equity or Non-equity.
8) Column Conversion principles for the securities shall include the conversion formulae or coefficients for the given classes of securities.
9) Column Total quantity of securities shall include the quantity of securities before and after the conversion by each class (in numbers).

CHAPTER XII RULES FOR COMPLETING REPORT No. 12 ON MAINTAINING THE REGISTRY OF OWNERS (NOMINEES) OF THE SECURITIES OF THE ISSUER

36) Report No. 12 shall include information on the owners (nominees) of the securities of those issuers the registry for which is maintained by the Central Depository. The information shall be completed as of the end of the reporting period (reporting quarter) according to the report. The columns of the report shall be completed according to the following rules:
1) Column Trade name, location of the issuer shall include the trade name of the issuer (name, surname and patronymic for a natural person) and the location (permanent residence (domicile) address). The column shall be completed in case identification numbers of securities are not present. The column shall mandatorily be completed for foreign securities regardless of the fact whether identification numbers of securities are present or not.
2) Column Identification number of the security shall include international identification number of security, if absent the identification number of security (code) assigned by the Central Depository in a specified manner. In case of not having an identification number (code) the abbreviation assigned to the security (in case available) by the operator of the regulated market shall be completed. 
3) Column Class of the security shall include either Equity or Non-equity.  In case the identification number of the security is present the column shall not be completed. The column shall be mandatorily completed for foreign securities regardless of the fact whether the identification number of a security is present or not.
4) Column Status of the security with regard to being admitted to trading in the regulated market shall include Admitted for securities admitted to trading in the regulated market and Not admitted for securities not admitted to trading in the regulated market.
5) Column Quantity shall include the quantity of securities (in numbers) having the given identification number.
6) Sub-column Total number of the column Number of the owners (nominees) of the securities at the end of the reporting period shall include the sum of the number of the owners of the securities having the given identification number for which accounts for the owners of the securities were opened in the System and the number of nominees having nominee accounts opened in the System.
7) Sub-column Number of non-resident owners (nominees) of the column Number of the owners of the securities (nominees) at the end of the reporting period shall include the sum of the number of the non-resident owners of the securities having the given identification number for which accounts for the owners of the securities were opened in the System of the Central Depository and the number of non-resident nominees having nominee accounts opened in the System.
8) Sub-column Number of owners holding more than 5% of the amount of the issue of the column Number of the owners of the securities at the end of the reporting period shall include the number of the owners of the securities holding more than 5% of the amount of the issue and having the given identification number for which accounts for the owners of the securities were opened in the System.
9) Account operator shall mean an entity providing mediation services to the given issuer according to the rules of the Central Depository (in case available).



CHAPTER XIII RULES FOR COMPLETING REPORT No. 13 ON SECURITIES ACCOUNTS

37) Report No. 13 shall include combined (consolidated) information on the accounts of securities of the owners and nominees (except for closed or bundled accounts) in the System. The information shall be completed as of the end of the reporting period (reporting week and month) according to the report. Information shall be completed as of time 24:00 of the last day of the reporting period according to this report.
(Clause 37 was amended by Central Bank of Armenia Board Decision No. 137 N of 03.08.2018)
38) Columns of Report No. 13 shall be completed according to the following rules:
1) Column Type of the account shall include either Account of the owner of the securities or Account of the nominee. In case the account is owned by more than one owner the column shall include Account of the owner of the securities.
2) Column Legal status of the accountholder shall include either Legal entity or Natural person.
3) Column Residency of the accountholder shall include either Resident or Non-resident depending on the residency of the owner of the account or nominee.
4) Account operator shall mean the entity providing mediation services to the given account holder according to the rules of the Central Depository (in case available).
5) Column Issuing country of the securities shall include RA for securities issued in the Republic of Armenia and Foreign for other cases.
6) The column Class of the security shall include Equity, Government or Other debt.
6.1) Column Identification number of security shall include the international identification number of the security, if absent, the column shall include the identification number (code) of the security assigned by the Central Depository in a specified manner. For government securities, in case the international identification number is absent, the state registration number of their issue shall be completed. In case of not having an identification number or a state registration number the abbreviation assigned to the security (in case available) by the operator of the regulated market shall be completed. 
7) Column Quantity shall include the total quantity of securities (in numbers) registered in the accounts of owners or nominees in the given System (by each class of the security). The column shall not be completed for volume securities.
8) Column Amount shall include the total nominal value of the securities in the securities accounts of owners or nominees.
9) Sub-columns  Quantity or Amount of the column Pledged securities shall include total quantity (in numbers) or total amount (by each class of the security) respectively of the pledged securities in the securities accounts of owners or nominees as of the end of the reporting period and the sub-columns Including: quantity of securities with restricted voting rights or Including: amount of securities with restricted voting rights shall include total quantity and total nominal amount respectively of only those pledged securities in the securities accounts of owners or nominees as of the end of the reporting period against which a temporary restriction on the right to vote in the general meeting was applied. At that, same securities being pledged for different grounds shall be deemed to be pledged only once. At that columns Quantity, Including: quantity of securities with restricted voting rights and Including: quantity of securities with restricted voting rights shall not be completed for volume securities.
10) Sub-columns Quantity and Amount of the column Blocked securities shall include the quantity (in numbers) and amount (by each class of the security) respectively of the securities in the securities accounts of owners or nominees as of the end of the reporting period that were blocked (restricted) from conducting operations (except for the blockage for pledge purposes). At that, same securities being blocked for different grounds shall be deemed to be blocked only once. At that, column Quantity shall not be completed for volume securities.
(Clause 38 was supplemented by Central Bank Board Decision No. 203 N of 15.09.2017)




CHAPTER XIV RULES FOR COMPLETING REPORT No. 14 ON MAINTAINING CASH OWNED BY ACCOUNTHOLDERS WITH THE CENTRAL DEPOSITORY

39) Report No. 14 shall include information on cash maintenance accounts of those accountholders for whom cash maintenance accounts were opened with the Central Depository. The report shall be completed in whole units in the currency (in Armenian drams, US dollars, and others), in which funds of the accountholders are denominated. Information shall be completed as of time 24:00 of the last day of the reporting period according to this report.
40) Report 14 consists of 2 tables which shall be completed according to clauses 41-46 of this Regulation.
41) Table 1 of Report No. 14 shall include combined (consolidated) information on cash maintained with the Central Depository.
42) Table 1 of Report No. 14 shall be completed based on the information available in the system of the Central Depository for maintaining funds.
43) Table 1 of Report No. 14 shall be completed according to the following rules:
1) Column Type of the accountholder shall include Sub-custodian, Account operator, Pension fund, Other investment fund, or Other member of the clearing and settlement system. In case the accountholder is at the same time both an account operator and a sub-custodian, a sub-custodian shall be completed in the report.
2) Column Residency of the accountholder shall include either resident, in case the accountholder is a resident or nonresident, in case the accountholder is a nonresident.
3) Column Types of the accounts shall include either Own or Clients’ omnibus (combined).
4) Column ISO code of the currency shall include ISO codes of the currencies in which the funds of the accountholders are denominated.
5) Column Amount of the funds available on maintenance accounts shall include the amount of funds maintained in the maintenance accounts with the Central Depository.
6) Column Type of the financial institution holding the funds shall include either Central Bank of the Republic of Armenia, Commercial banks of the Republic of Armenia, Foreign central depositories, Foreign banks or Others. The column shall be completed depending on the fact where the Central depository maintains the funds of the accountholders.
44) Table 2 of Report No. 14 shall include combined (consolidated) information on the funds held by the Central Depository with the financial institutions.
45) Table 2 of Report No. 14 shall be completed based on the account statements on account balances of the Central Depository with the financial institutions.
46) Table 2 of Report No. 14 shall be completed according to the following rules:
1) Column Type of the financial institution shall include Central Bank of the Republic of Armenia, Commercial banks of the Republic of Armenia, Foreign central depositories, Foreign banks or Others. The column shall be completed depending on the fact where the Central depository maintains the funds of the accountholders.
2) Column ISO code of the currency shall include ISO codes of the currencies in which the funds available on the account of the Central Depository are held with the given types of financial institutions. Funds denominated in the same currency available on the accounts of the Central Depository and held with several financial institutions of the same type shall be reflected in one line. Information on the funds denominated in different currencies held with several financial institutions of the same type shall be reflected in separate lines depending on the number of currencies.
3) Column Amount of funds shall include amounts of funds held with the given types of financial institutions.
(Chapter 14 was supplemented by the Central Bank of Armenia Board Decision No. 137 N of 03.08.2018)



CHAPTER XV RULES FOR COMPLETING REPORT No. 15 ON TRANSACTIONS CONCLUDED WITH CASH MAINTENANCE ACCOUNTS OWNED BY ACCOUNTHOLDERS

47) Report No. 15 shall include information on transactions concluded with cash maintenance accounts. The report shall be completed in whole units in the currency (in Armenian drams, US dollars, and others), in which the transaction is concluded. 
48) Information of Report No. 15 shall be completed as of time 24:00 of the last day of the reporting period.
49) For the purpose of Report No. 15 a transaction shall be a record made by the Central Depository in the maintenance accounts of accountholders which relates to the increase, decrease of or restriction of rights to the funds. Information on pre-depositions or de-depositions of funds shall not be reflected in the report.
50) Report No. 15 consists of 5 tables.
51) Columns of Report No. 15 shall be completed according to the following rules:
1) Column System used shall include Internal system of the Central Depository, SWIFT, Paper or Other. An exception shall be the column System used of table 1 where except for the options specified by this sub-clause the Electronic payment system of the Central Bank of the Republic of Armenia may also be indicated. These columns shall include the hardware/software system that served as a basis for the Central Depository for concluding the respective transaction. For instance, in case the member of the system gives a message through internal system of the Central Depository or through SWIFT to the Central Depository to perform an internal transfer the column shall include respectively either Internal system of the Central Depository or SWIFT. In case the Central Depository receives a confirmation from partner financial institutions on the external replenishment of the accounts or external transfers from the accounts through the electronic payment system of the Central Bank of the Republic of Armenia or through SWIFT then the column shall include either Electronic payment system of the Central Bank of the Republic of Armenia or SWIFT.
2) Column Type of the financial institution shall include types of the financial institutions where the funds maintained by the Central Depository are held. Column shall include; Central Bank of the Republic of Armenia, Commercial banks of the Republic of Armenia, Foreign central depositories, Foreign banks and Others.
3) Column Amount of the transaction shall include the amount of the transaction in the currency in which the transaction is denominated.
4) Column ISO code of the currency shall include ISO code of the currency in which the transaction is denominated.
5) Column Quantity of the transactions shall include quantity of transactions reflected in the given line of the given table which have the same characteristics.
52) In addition to rules according to clauses 47-51 of this Regulation, additional rules according to clauses 53-63 of this regulation shall also be met when completing each table of Report No. 15.
53) Table 1 of Report No. 15 shall include combined information on securities transactions concluded on the delivery versus payment basis.
54) Columns of table 1 of Report No. 15 shall be completed according to the following rules:
1) Column Method of the transaction shall include either Internal transfer, External transfer or External replenishment depending on the fact how it is treated from the perspective of the Central Depository.
2) Column Location of the transaction shall be completed in the following manner: it shall include Foreign regulated market in case the securities transaction (delivery versus payment) was concluded in the regulated market outside of the Republic of Armenia and this information is known to the Central Depository, for the rest of the cases it shall include Non-regulated market. 
55) Table 2 of Report No. 15 shall include combined information on payment versus payment (PVP) transactions. 
56) Column 2 of Report No. 15 shall be completed according to the following rules:
1) Column System used – I shall include Internal system of the Central Depository, SWIFT, Paper or Others. This column shall include the hardware/software system that served as a basis for the Central Depository to make an internal transfer to the first party-the participant of the payment versus payment transaction.
2) Column System used-II shall include Internal system of the Central Depository, SWIFT, Paper or Others. This column shall include the hardware/software system that served as a basis for the Central Depository to make an internal transfer to the second party-the participant of the payment versus payment transaction.
3) Column Type of the financial institution-I shall include Central Bank of the Republic of Armenia, Commercial banks of the Republic of Armenia, Foreign central depositories, Foreign banks and Others. The column shall include the type of the financial institution where the funds of the first party-participant of the payment versus payment transaction are actually held.
4) Column Type of the financial institution-II shall include Central Bank of the Republic of Armenia, Commercial banks of the Republic of Armenia, Foreign central depositories, Foreign banks and Others. The column shall include the type of the financial institution where the funds of the second party-participant of the payment versus payment transaction are actually held.
5) Column ISO codes of a currency pair shall include ISO codes of the currencies underlying the payment versus payment transaction. For instance, in case as a result of the transaction the Armenian drams (AMD) and US dollars (USD) are being exchanged between parties, AMD/USD or USD/AMD shall be included depending on the fact which currencies are considered as first and second when completing the given line.
6) Column Amount of the first currency shall include the amount of the first currency underlying the transaction.
7) Column Amount of the second currency shall include the amount of the second currency underlying the transaction.
57) Table 3 of Report No. 15 shall include combined information on the external transfer and external replenishment transactions as a result of currency conversions.
58) Columns of table 3 of Report No. 15 shall be completed according to the following rules:
1) Column ISO codes of a currency pair shall include ISO codes of the currencies underlying external transfer and external replenishment transactions as a result of the conversion. ISO code of the currency underlying the external transfer transaction shall be included first and then the ISO code of the currency underlying the external replenishment transaction shall be included. For instance, in case Armenian drams are transferred from the maintenance account as a result of the transaction and the account is replenished with US dollars then AMD/USD shall be completed.
2) Column Amount of the first currency (external transfer) shall include ISO code of the currency underlying the external transfer transaction.
3) Column Amount of the second currency (external replenishment) shall include ISO code of the currency underlying the external replenishment transaction.
59) Table 4 of Report No. 15 shall include combined information on pledge and compulsory blockage transactions.
60) Columns of table 4 of Report No. 15 shall be completed according to the following rules:
1) Column Method of the transaction shall include either External transfer or Restriction of rights depending on the fact how the transaction is being treated from the perspective of the Central Depository.
2) Column Type of the transaction shall include Compulsory blockage in case of having the verdicts of the court which have been enacted or the decisions of the compulsory officer with regard to judicial acts as a basis for performing a transaction, or shall include Pledging in case of performing the instructions of accountholders with regard to pledging.
61) Table 5 of Report No. 15 shall include information on the transactions concluded with the cash maintenance accounts held with the Central Depository that were not included in Tables 1-4 of the report.
62) Each transaction in table 5 of report No. 15 shall be completed with a separate line.
63) Columns of table 5 of Report No. 15 shall be completed according to the following rules:
1) Column Code (number) of the transaction shall include the unique identification number generated by the System for recording the transaction.
2) Column Method of the transaction shall include either Internal transfer, External transfer or External replenishment depending on the fact how the transaction is being treated from the perspective of the Central Depository.
3) Column Type of the transaction shall include Free delivery (transfer) in case the transaction is based on the free delivery principle or Other for other cases (for instance, debiting of funds without an instruction, including the return of erroneously credited funds). 
4) Column Date of the instruction shall include the date (in case available) an instruction was given by a member of the System to conclude a transaction with maintenance accounts.
5) Column Time of the transaction shall include the time of the transaction concluded during the reporting day reflected in the Republic of Armenia time. Time of the transaction shall be reflected in the following manner: hour/minute/second (14:50:55).
6) Column Purpose of the transaction shall include the information which is indicated by the member of the System in the respective instruction or in case of external replenishment/transfer transaction is included in the respective field of the message of the instruction.
7) Sub-column Account number shall include respectively account numbers of the initiator of the transaction and the counterparty (in case known).
8) Sub-column Residency shall include either Resident or Nonresident in case known. 
 (Chapter 15 was supplemented by Central Bank of the Republic of Armenia Board Decision No. 137 of 03.08.2018)


CHAPTER XVI RULES FOR COMPLETING REPORT No. 16 ON S1 PRUDENTIAL STANDARD

64) Report No. 16 shall include information on the threshold ratio of total capital to risk weighted assets- S1 prudential standard calculated according to Regulation 5/09. For the days during which the report of the Central Depository has not changed (including non-working days) the information of the previous day shall be completed in the report. In case the Central Depository has established reserves according to International Financial Reporting Standards and set forth by its accounting policy, the amounts of these reserves shall also be completed in the report.
65) Report No. 16 consists of 16 tables which shall be completed according to clauses 66-95.
66) Table 1 of Report No. 16 shall include the totals of the factual value of the prudential standard and average daily indicators for the month included in the calculation of the prudential standard S1 calculated according to Regulation 5/09. Columns 1-5 of table 1 shall include the totals of the average daily regulatory values of total capital, credit risk, foreign currency risk, interest rate risk, price risk of equity instruments for the month and column 6 shall include the regulatory value of operational risk. The calculation of the credit risk in column 2 shall be conducted according to tables 3, 4,5,6,7 and 8. The calculation of foreign currency risk in column 3 shall be conducted according to tables 9 and 10; the calculation of interest rate risk in column 4 shall be conducted according to column 12 and 13; the calculation of price risk of equity securities in column 5 shall be conducted according to table 14 and calculation of operational risk in column 6 shall be conducted according to tables 15 and 16.
67) Table 2 shall include the book and regulatory values of total capital for all the days of the month, as well as all the necessary deductions for the calculation of the regulatory capital according to Regulation 5/09; these deductions shall be completed in absolute values.
68) Table 3 of Report No. 16 shall include the calculation of the credit risk by days. Table 3 shall not include the assets subject to credit risk mitigation mechanism (hereinafter referred to CRMM). Columns 1,3,5,7,9,11,13, 15,17 and 19 of table 3 shall include total amounts of assets grouped by risk weights in thousands of Armenian drams and columns 2,4,6,8,10,12,14,16,18 and 20 shall include the amounts of reserves for possible losses for the assets with respective weights. Column 24 shall include the total of the credit risk for the assets not subject to CRMM.
69) Table 4 of Report No. 16 shall include the calculation of credit risk (by days) of the assets subject to CRMM. Table 4 shall include those assets, the values of which, according to Regulation 5/09, are not being adjusted by the values of supervisory haircuts.
70) Columns of table 4 of Report No. 16 shall be completed according to the following rules:
1) Column Total amount of assets subject to CRMM shall include the total amount of assets subject to CRMM in thousands of Armenian drams.
2) Column Reserve for possible losses in assets shall include the amount of reserves of possible losses established with respect to assets subject to CRMM in absolute values, in thousands of Armenian drams.
3) Column Amount of assets the risk weight of which has changed as a result of applying CRMM shall include amount of assets, in thousands of Armenian drams the risk weight of which has changed as a result of applying CRMM.
4) Column Change in credit risk as a result of applying CRMM shall include change in the credit risk as a result of applying CRMM.
5) Columns from 5 to 14 shall include the amounts of assets by their respective risk weights after being deducted by the relevant reserves for possible losses. The secured part of the asset shall be reflected in the column indicating the risk weight of the collateral (or the party that provides collateral) with the unsecured part being reflected in the column indicating the risk weight of the borrower/instrument. For example, let’s suppose the amount of the loan is 100 Armenian drams; the reserve amount is 10 Armenian drams, the borrower risk weight is 100%. The loan is secured by financial collateral, with an adjusted value of 60 Armenian drams. The risk weight of the financial collateral is 50%. In this example the book value of the loan shall be reflected in column 1 with a value of 100 Armenian drams, and the reserve of 10 Armenian drams shall be reflected in column 2. Column 3 shall include 60 Armenian drams and column 4 – Change in credit risk as a result of applying CRMM shall include 60*(100%-50%) =30 Armenian drams (where 60 shall represent the value the risk weight which changes with the application of CRMM, 100% shall represent the risk weight of the asset before applying CRMM and 50% represents the new risk weight of the asset as a result of applying CRMM). Meanwhile, the secured part of the loan, i.e. 60 Armenian drams shall be reflected in column 9. The unsecured part of the loan i.e. ((100-10)-60=30) shall be reflected in column 11 in the value of 30 Armenian drams.
6) Column 15 shall include the total of credit risk with respect to the assets subject to CRMM the amounts of which are not being adjusted by supervisory haircuts.
71) Table 5 of Report No. 16 shall include the calculation of credit risk by days with respect to assets subject to CRMM. The table shall only include the assets the amounts of which are being adjusted by supervisory haircuts according to Regulation 5/09 (for instance, bonds issued by banks operating in the territory of the Republic of Armenia).
72) Columns of table 5 of Report No. 16 shall be completed according to the following rules:
1) Column Total amount of assets subject to CRMM shall include the total amount of assets subject to CRMM in thousands of Armenian drams.
2) Column Reserve for possible losses in assets shall include the amount of reserves of possible losses established with respect to assets subject to CRMM in absolute values, in thousands of Armenian drams.
3) Column Amount of assets the risk weight of which has changed as a result of applying CRMM shall include amount of assets, in thousands of Armenian drams the risk weight of which has changed as a result of applying CRMM.
4) Column Change in credit risk as a result of applying CRMM shall include change in the credit risk as a result of applying CRMM.
5) Columns from 5 to 14 shall include the amounts of assets by their respective risk weights after being deducted by the relevant reserves for possible losses and adjusted for the values of supervisory haircuts. The secured part of the asset shall be reflected in the column indicating the risk weight of the collateral (or the party that provides collateral) with the unsecured part being reflected in the column indicating the risk weight of the borrower/instrument. For instance, let’s suppose, the bonds purchased by the Central Depository that were issued by a foreign bank with an A+ credit rating have a book value of 100 Armenian drams and a maturity of 3 years. The supervisory haircut of the bond is 6%, the amount of reserve, let’s suppose is 50 Armenian drams, and the risk weight of the bond is 50%. The bond is secured (by the guarantee of a non-bank organization that was issued A+ credit rating by the Central Bank) in the amount of 30 Armenian drams and the risk weight of the collateral is 20%. In this example the book value of the bond in the amount of 100 Armenian drams shall be reflected in column 1, and the reserve in the amount of 50 Armenian drams shall be reflected in column 2. Column 3 shall include 30 Armenian drams and column 4 shall include 30*(50%-20%) =9 Armenian drams (30 shall represent the amount, the risk weight of which changes with the application of CRMM, 50% shall represent the risk weight of the asset before applying CRMM and 20% shall represent the new risk weight as a result of applying CRMM). The secured part of the bond in the amount of 30 Armenian drams shall be reflected in column 7. The unsecured part of the bond in the amount of 23 Armenian drams= (100-50)*(1+6%)-30, shall be reflected in column 9. 
6) Column 15 shall include the total of credit risk with respect to the assets subject to CRMM the amounts of which are being adjusted by supervisory haircuts.
73) Table 6 of Report No. 16 shall include the calculation of credit risk by days for the off-balance sheet derivative instruments and guarantees provided not subject to CRMM which are included in the calculation of the credit risk according to Regulation 5/09.
74) Columns of table 6 of Report No. 16 shall be completed according to the following rules:
1) Columns Off-balance sheet derivative instruments (denominated in Armenian drams) and Off-balance sheet derivative instruments (denominated in foreign currency) shall include the amount of off-balance sheet derivative instruments with the amounts as reflected in the off-balance sheet in thousands of Armenian drams.
2) Column Guarantees shall include the amount of guarantees provided with the amounts as reflected in the off-balance sheet in thousands of Armenian drams.
3) Column Reserve shall include the amount of reserves established with respect to off-balance sheet derivative instruments or guarantees provided in thousands of Armenian drams.
4) Column Credit risk value after applying CRCF (credit risk conversion factors) shall include credit risk values with respect to off-balance sheet derivative instruments or guarantees provided after applying credit risk conversion factors.
5) Columns 7-19 shall include amounts of off-balance sheet derivative instruments or guarantees provided in thousands of Armenian drams after the conversion into credit risk by applying the conversion factors, grouped by the respective risk weights.
6) Column 20 shall include the total of credit risk with respect to off-balance sheet derivative instruments and guarantees provided which are not subject to CRMM.
75) Table 7 of Report No. 16 shall include the calculation of credit risk by days for the off-balance sheet derivative instruments and guarantees provided subject to CRMM which are included in the calculation of the credit risk according to Regulation 5/09.
76) Table 7 of Report No. 16 shall be completed according to the following rules:
1) Column Book value of credit risk the risk weight of which has changed as a result of applying CRMM shall include part of the assets subject to CRMM the risk weights of which have changed as a result of applying CRMM.
2) Column Change in credit risk as a result of applying CRMM shall include change in the credit risk as a result of applying CRMM.
3) Columns 2-21 shall include amounts of off-balance sheet derivative instruments or guarantees provided in thousands of Armenian drams after the conversion into credit risk by applying the conversion factors, grouped by the respective risk weights. In case of applying CRMM, the secured part of the off-balance sheet item shall be reflected in the column indicating the respective risk weight of the collateral with the unsecured part being reflected in the column indicating the borrower’s risk weight.
4) Column 22 shall include the total of credit risk with respect to off-balance sheet derivative instruments and guarantees provided which are subject to CRMM.
77) Table 8 of Report No. 16 shall include claims to investment funds for the calculation of credit risk including derivative instruments and (or) guarantees (including the part of the claims to other parties that shall be assigned risk weights set forth for investment funds as a result of applying CRMM). Columns of this table shall be completed according to the following rules:
1) Column Days of the month shall be completed according to successive days of the reporting month (1, 2, 3… 31, where “1” coincides with the first day of the month, “2” coincides with the second day of the month, etc.). In case there are claims to investment funds with different risk weights included in the calculations of the credit risk for the same day, information on such claims shall be reflected in separate lines.
2) Column Risk weight shall include risk weights of claims to investment funds calculated according to Regulation 5/09, rounded to 5 decimal places.
3) Column 3 shall include the amounts of those claims to investment funds, net of reserves for possible losses that are not subject to CRMM.
4) Column 4 shall include the amounts of those claims to investment funds, net of reserves for possible losses, subject to CRMM that are not adjusted by the supervisory haircuts. The information on the given claims shall also be reflected in the columns 1-4, table 4 of the report and the risk weighted amounts of such claims shall be reflected in column 15, table 4 of the report.
5) Column 5 shall include those claims to investment funds subject to CRMM that are adjusted by supervisory haircuts. The information on given claims shall also be reflected in columns 1-4, table 5 of the report, and the risk weighted amounts of such claims shall be reflected in column 15 of table 5.
6) Column 6 shall include the amounts of off-balance sheet derivative instruments and guarantees provided with respect to investment funds that are not subject to CRMM, after deducting the reserves for possible losses and applying the CRCF. The information on off-balance sheet derivative instruments and guarantees provided shall also be reflected in columns 1-9, table 6 of the report, and their risk weighted amounts shall be reflected in the column 20, of table 6.
7) Column 7 shall include the amounts of off-balance sheet derivative instruments and guarantees provided with respect to investment funds that are subject to CRMM, after deducting the reserves for possible losses and applying the CRCF. The information on off-balance sheet derivative instruments and guarantees provided shall also be reflected in columns 1-11, table 7 of the report, and their risk weighted amounts shall be reflected in the column 22, table 7. In case the days of the reporting month completed in column 1 and the risk weights completed in column 2 coincide, then columns 3-7 of table 8 shall include the total amounts of claims to investment funds. In case the claims or part of the claims to investment funds have to be assigned risk weights set forth for other parties as a result of applying the CRMM, then these claims shall not be reflected in table 8 and shall be reflected in tables 4,5 or 7.
78) Rest of the columns of table 7 of report No. 16 shall be completed according to the rules set forth for completing table 6.
79) Tables 9 and 10 of Report No. 16 shall include the components for the calculation of foreign currency risk and calculation of foreign currency risk according to Regulation 5/09. At that, the Central Depository shall complete only one of these sheets depending on the methodology for the calculation of the foreign currency risk opted by the Central Depository.
80) Table 9 of Report No. 16 shall only be completed when the Central Depository opted for the standard methodology for assessing foreign currency risk.
81) Columns of table 9 of Report No. 16 shall be completed according to the following rules:
1) Column Total amount of foreign currency long positions shall include the total amount of foreign currency long positions in thousands of Armenian drams.
2) Column Total amount of foreign currency short positions shall include the total amount of foreign currency short positions in absolute values, in thousands of Armenian drams.
3) Column Total amount of absolute values of open positions in bank or standardized bullions of precious metals and metal accounts shall include the total amount of absolute values of open positions in bank, standardized bullions of precious metals.
82) Table 10 of Report No. 16 shall only be completed in case the Central Depository opted for the VAR methodology for assessing foreign currency risk.
83) Columns of table 10 of Report No. 16 shall be completed according to the following rules:
1) Column Daily VAR shall include the foreign currency daily amounts of VARs by days.
2) Column Number of exceeding days shall include the number of times the daily losses of the bank exceeded the foreign currency daily VAR for the given day during 250 working days preceding the reporting month due to change in the foreign exchange rate.
84) Table 11 of Report No. 16 shall include the indicators set forth by Regulation 5/09 for determining the presence of the requirement to include interest rate risk and price risk of securities in the calculation of market risk, which are the following:
1) The ratio of the total of financial assets at fair value through profit and loss and financial assets at fair value through other comprehensive income to total balance sheet assets (in percentage terms),
2) The ratio of the total of financial assets at fair value through profit and loss and financial assets at fair value through other comprehensive income to regulatory total capital of the Central Depository (in percentage terms).
85) Columns of table 11 of Report No. 16 shall be completed according to the following rules:
1) Column Total amount of balance sheet assets shall include the total amount of balance sheet assets in thousands of Armenian drams.
2) Column Financial assets at fair value through profit and loss and financial assets at fair value through other comprehensive income shall include the total book value of financial assets at fair value through profit and loss and financial assets at fair value through other comprehensive income of the Central Depository in thousand of Armenian drams.
3) Column Total regulatory capital shall include the amount of total regulatory capital in thousands of Armenian drams calculated according to table 2 of this report.
86) Tables 12-14 of Report No. 16 shall only be completed in case the indicator set forth by sub-clause 1, clause 84 exceeds 3 percent or the second indicator exceeds 20 percent on the average daily basis for the reporting month or the month preceding the reporting period.
87) Table 12 of Report No. 16 shall include the calculation of specific interest rate risk according to Regulation 5/09. Columns 1-26 of table 12 shall include the long and short positions of debt securities grouped by types of debt securities and their maturities according to Regulation 5/09. At that, short positions shall be reflected in absolute values.
88) Table 13 of Report No. 16 shall include the calculation of general interest rate risk according to Regulation 5/09. Columns 1-26 shall include the long and short positions of debt securities grouped by time zones and maturities of debt securities according to Regulation 5/09; columns 27-34 shall include the necessary minimum positions by their respective zones for the calculation of general interest rate risk according to Regulation 5/09. At that, short positions shall be reflected in absolute values.
89) Table 14 of Report No.16 shall include the calculation of price risk of equity securities according to Regulation 5/09.
90) Columns of Section A of table 14 of Report No. 16 shall be completed according to the following rules:
1) Column Total amount of long positions in equity securities shall include the total amount of long positions in equity securities by days (in thousands of Armenian drams) according to Regulation 5/09.
2) Column Total amount of short positions in equity securities shall include the total amount of short positions in equity securities by days (in thousands of Armenian drams) in absolute values.
3) Column Total amount of net position in equity securities shall include the difference between long and short (in absolute values) positions in equity securities in thousands of Armenian drams.
91) Columns of Section B of table 14 of Report No. 16 shall be completed according to the following rules:
1) Columns Total amount of long positions in equity securities (1st and 3rd) shall include total amount of long positions in equity securities in thousands of Armenian drams grouped respectively by liquid and diversified equity securities and other equity securities.
2) Columns Total amount of short positions in equity securities (2nd and 4th) shall include total amounts of short positions in equity securities in thousands of Armenian drams (in absolute values)  grouped respectively by liquid and diversified equity securities and other equity securities.
92) Tables 15 and 16 of Report No. 16 shall include the calculation of operational risk according to Regulation 5/09. At that, the Central Depository shall complete only one of these tables depending on the approach for the calculation of operational risk opted by the Central Depository.
93) Table 15 of Report No. 16 shall only be completed in case the Central Depository opted for the basic indicator approach for assessing operational risk. Tables 1, 2 and 3 shall include net incomes of the Central Depository of the third, second and first years respectively preceding the reporting period according to Regulation 5/09. The respective amounts shall only be completed in the relevant columns in case net incomes of the respective years equal or are greater than zero.
94) Table 16 of Report No. 16 shall only be completed in case the Central Depository opted for the standardized approach for assessing operational risk.
95) Columns 2-3 of table 16 shall include the net income figures by groups and by years according to Regulation 5/09. At that, the columns shall include the respective figures only if the net income for the given year (by groups) is greater than or equals zero. 
(Chapter 16 was supplemented by Central Bank of Armenia Board Decision No. 137 N of 03.08.2018)



CHAPTER XVII RULES FOR COMPLETING REPORT No. 16 ON S2 PRUDENTIAL STANDARD

96) Report No. 16 shall include information on the threshold ratio of highly liquid assets to demand liabilities- S2 prudential standard calculated according to Regulation 5/09. For the days during which the report of the Central Depository has not changed (including non-working days) the information of the previous day shall be completed in the report.
97) Report No. 17 consists of 16 tables which shall be completed according to clauses 98-99.
98) Table 1 of Report No. 16 shall include the totals of the factual value of the prudential standard and average daily indicators for the month included in the calculation of the prudential standard S2 calculated according to Regulation 5/09.
99) Table 2 of Report No. 17 shall include the daily values (in thousands of Armenian drams) of the components included in the calculation of prudential standard S2.
1) Column Days of the month shall be completed according to successive days of the reporting month (1, 2, 3… 31, where “1” coincides with the first day of the month, “2” coincides with the second day of the month, etc.).
2) Column Highly liquid assets shall include the amount of highly liquid assets of the Central depository calculated according to Regulation 5/09.
3) Column Demand liabilities shall include the amount of demand liabilities of the Central Depository calculated according to Regulation 5/09.

(Chapter 17 was supplemented by Central Bank of Armenia Board Decision No. 137 N of 03.08.2018)

