Central Bank of the Republic of Armenia
Board Decision No. 325 N of December 27, 2013
on Approving Regulation 10/20 

FORM AND PROCEDURE FOR THE EXCHANGE OF INFORMATION BETWEEN THE GUARANTEE FUND MANAGER AND THE CENTRAL BANK OF THE REPUBLIC OF ARMENIA
This regulation incorporates amendments made by 
Decisions No.179 N of 15.07.2014 and193 N of 08.09.2015  
With the aim of ensuring the provision of information necessary for the efficient functioning of the guarantee fund for the return of the contributions to the participants of the mandatory pension fund,

By virtue of paragraph 6, article 19, paragraph 6, article 47 of the Republic of Armenia Law on Funded Pensions,

Guided by article 20(e) of the Republic of Armenia Law on the Central Bank of the Republic of Armenia and article 16 of the Republic of Armenia Law on Legal Acts, the Board of the Central Bank of the Republic of Armenia decides to:
 (Preamble amended by Decision No. 179 N of 15.07.2014)

1.
Approve Regulation 10/20 - Form and Procedure for the Exchange of Information between the Guarantee Fund Manager and the Central Bank of the Republic of Armenia according to the Appendix (attached).
2.
This Decision shall enter into force on the tenth day following its official publication.
Governor of the Central Bank of the Republic of Armenia
                                 Artur Javadyan

Appendix 

Approved by the Republic of Armenia

Central Bank Board 

Decision No 325- N of December 27, 2013  

Regulation 10/20
Form and Procedure for the Exchange of Information between the Guarantee Fund Manager and the Central Bank of the Republic of Armenia
Chapter 1.General Provisions
1. This regulation shall establish the form and procedure for the exchange of information between the guarantee fund manager and the Central Bank of the Republic of Armenia (hereinafter referred to as the Central Bank). 
Chapter 2. Main Concepts Used in This Regulation
2. For the purpose of this regulation the following concepts shall have the following meanings:
1) Guarantee fund manager shall mean the guarantee fund manager according to paragraph 6, article 2 of the Republic of Armenia Law on Funded Pensions,
2) Law shall mean the Republic of Armenia Law on Funded Pensions. 

(Clause 2 was amended by Decision No. 179-N of 15.07.2014)

3.  Other concepts used in this regulation shall have the meanings according to the Law.
Chapter  3.  Procedure for the Exchange of Information 
4. Information according to this regulation shall be exchanged in electronic form through CBANet system, or in case not possible by means of an electronic storage.  
5. In case the last day for the submission of information coincides with a non-working day the deadline for submitting the information shall be the first working day following that day.
6. Information submitted to replace the previously submitted information after the deadlines, corrected information according to this regulation shall be submitted according to clause 4 of this regulation. At that, in case of having submitted several versions of corrected information for the same reporting period, the most recent submitted information shall be considered reliable. 
7. In case the information submitted during the reporting period has not changed, a note shall be submitted on that matter.
8. Information shall be considered as submitted and accepted in case electronic versions of the information do not have any software or other technical faults.
Chapter 4. Information Provided to the Central Bank by the Guarantee Fund Manager and the Procedure for the Provision of the Information
9. The guarantee fund manager shall submit information on the funds of the guarantee fund to the Central Bank within 25 working days following the last day of each quarter, according to Annex 1 of this regulation. 
10. In case the mandatory pension fund managers fail to pay the lump-sum or regular guarantee payments within the deadline according to the Law, the guarantee fund manager shall notify the Central Bank in writing on that matter on the working day following the deadline according to the Law.
11. The Central Bank may, in case necessary, request from the guarantee fund manager to provide additional information to the Central Bank within the deadlines and in the forms according to this regulation.
Chapter 5. Information Provided to the Guarantee Fund Manager by the Central Bank 
12. The Central Bank shall provide to the guarantee fund manager the full trade name of the newly licensed mandatory pension fund manager, date of issuance of the license, license number, other information at the discretion of the Central Bank.

13. The Central Bank shall provide to the guarantee fund manager the information according to clause 12 of this regulation within one working day following the day of issuing a license to a newly established mandatory pension fund manager. 

14. The Central Bank shall provide to the guarantee fund manager information on the NAV (net asset value) of each mandatory pension fund managed by the mandatory pension fund managers (in Armenian drams) as of the last day of each quarter on the second working day following each quarter in according to Annex 2 of this Regulation. 

(Clause 14 was supplemented by Decision No. 193 N of 08.09.2015)
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