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Jwiwfuwnb wnwowpy

Swdwfuwphwyhb nGnbuwlywb dqlwdwih ywjdwbbtpned 2009 pywlwbh
dwpwnhO UU3-p L 3wdwfuwphwihG pwGyp bpwlbwjtght 2009 p. hwdwfuwn-
hwjhG nlwnbuwywb wap® 0.5 ninynu wdh thnfuwnpbb Yubfuwwmbubing Gjugned’
wnwohl wbqwd Gpypnpn hwiwfuwphwht ywwnbpwguhg htunn pGYwé dwiw-
Gwlwhwwnywdénid: 3wjwunwbh nbunbunipjwb Jypw Ywpnibwybl pwgwuwpwn
wlnpwnwrlw| wpunwphlt wywhwOowpyh Gwlwlwih Ypdwwnnedp, wbpwnb-
Guuwuwn wrbinph wwydwGObpp L $hOwluwlwh Gephnuph pnipwgnudp: Iwdwp-
fuwphwihl wwhwbownyh Ypdwwnnidp Yowwuinh Gwb gwén dhowgquihb qlbph
wwhwwbiwbp nne 2009 pywlywbh pbpwgpntd: Pwywlywhhb pwndp £ wpunwphh
qwpqugniibtiph YwbfuwwnbunidGbph winpnznipjwl wunhdwlp wwydwbwynp-
Jwo hwiwfuwnhwjhb dqlwdwaih funpnipjwdp L inGunbunipjwb Jbpwlywbebowh
dwiytwnbbph whnpnonipjwdp:

hGs JGpwpbpnud £ wwypwbpwihb 2nilulbphl, www, sGwjwdé 2009 pyw-
Ywhh wnwohl Grwiujwyh ytpehl wpdwlwagpywdé qlbph npnwyh wsdh dhunnid-
GGphG, hGswtu L OwfuyhG qGwhwwniibbph dwiwlwy, wyaywiynd £, np L EGtip-
quyhpGtph, W wpnyniGwpbpwywl dGnwnbGph dhowqquihlb qGtpp YuGwb hw-
pwpbpwywlnptb gwén dwywpnuwybbph ypw, 0hGsb hwiowfuwphwjhb nbunbuw-
Ywl wdh Jbpwlwbqbdwl Grwhbbph GpLwl quip, npp uwwuynid £ dhwjl
2009 p. ytiponu:

MuwnblOwih0 wwpwbpbbph, dwulwynpwwbu hwgwhwwhyh 2nLluyney,
qltpp GnuyOwbu YuywhwwOybh nbnlu gwén dwywpnwyh Jypw, vwlw)l wywaqw
qwpgquwgniibtpp hhoGwywlnud Yuhuqwé Ypaha 2009/2010 dwppbtiphGgwjhG
tnwnnid hwgwhwuinhyh pbpph uwywunidGbphg:

LOnhwlnin wrdwdp, sGuywd hbnwquw quinqugnidbbinh wlnpnynipjwl
pundn wuwnhowlhl, wlhbhwynid t, npn hwiwpfuwunhughl wwhwlownlp Ynowin-
dwl wuydwObbnned dhowqquyhl Qubinh gwon dwlwnnwllbnn huwhwwGdGo
Gul 2009 pyuwljwGh:

SOwbunipjwlb Gyninwyht Ywlbfuwwnbunidbbpp 62gpndbp GG Gwqdwh
ninnnipjwip wwjdwlwynpjwd 2008 pywlwbh Jtpohl Grwiujwlyhg Jwr wp-
nwhwjinwé hwiwfuwphwihlt ywhwbowpyh Ypdwwnmdwb L Ywwhwnw GGp-
hnuph wth nGdwh nwlnwndwb dhnudGbph wwhwwbdwdp: Upnynibpnid” 2009
pYwlwGhG 3LU-G hpwlwh wpiwhwjnnipjwip Yadwgh 2nipe 3%-ny?:

SOwnbuwlwb wsdh rhuybpp Gpyynndwbh GG L Yuwwdwé 6o hbswbu wpunw-
phG, wylwbu kE GGpphG qnpénGGGph htwn: SGunbGuwlwb wsh™ Guwgqiwl ninnnt-
pjwdp rhulbph wywwdwep hwidwfuwphwihG wwhwOswpyh wGyiwld nbwyw-
Gnipjwl wwjdwbGtpnd Gbpph0 wwhwbownpyp wylywywséhg wybih Gwgnidal
E: Upwdwiwlwy, wdh ninnnipjwdp rhulytpp Yuwwdwsé G0 33 Ywrwwpnepjwb
ynnohg npn funynp Spwaptiph, dwulwynpwwbu thnpp L dhohG dGnGwpynt-
pjnLGGtph fupwOdw0, wpnwhwbh hwndwéshlt Phlwluwywhd wewlygnipjw,
wnbwnh gnund plwlwpwlwihb  2hGwpwpnipjwl, Swlwwwphw?hbnipjw,
GOopwywnnigwdépbbpnid GpnpnudlGbph hpwywlbwgliwb wpwanipjwlb hGwn:

Chawpnwpmpywl 6)ninnd 2009 pqwlwlplb wpnibwydbine £ Gufunpn
wnwnpyw ybpohlt Grnwiujwynd wpdwlwagpywsé Guqiwl dhnnudp wwjdwlw-
ynpdwé wpmynibwpbipnipjwb L wnwynipjntGGBph aynntipnud GepnpnudwhG G-

" UpinwiphlG Shownjuyph GuwlfuwntbuntdGEph hwdwp bpdp t Swrwyty UU3-p, Jwdwpfuuphughl pullp,
The Economist, Global Insight, Financial Times, US Department of Agriculture, PocbusnecKoncarrinr L
wyy wnpynLplbnh inbnGlhuwngnipiniln:

2 2009 p. tnuwntiyjwl VU uwGfuwinbudwl Yahinpnlwlwl wpndtpn quqdinid £ 2.9% Gywqnid:
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fuwqétinh 2wnnibwlwywb hGinwdgdiwdp, hGswbu Gwb pGwlywpwbwihb 2hGwpw-
pnipjwl wsh nbdwtph wytywidnn Gqugiwdp: UhLOnyl dwiwbwy, wybyw-
Unud £ Yuwh L tnpwGuwnpunh, gyninuunGunbunipjwa, tGEpgbunplugh b YndncGuwy
SwnwjnipjntGbtph npnpunned hpwwbwgynn 2hGwpwpnipjwl dwjwObph wa:
Upmyncpnid® 2009 pywlwlhb YuGhuwwnmbuynud b 2hGwpwpnipjwl wybugywéd
wnpdtiph 11-15% hpwywb Gwgniy:

OwnwynipgymGGbpa ninpincd wiyGywpynn wsh gnigwbhGbpp Gnuylwbiu
yGpwlwyyt) 606 GJwqiwl ninnnipjwip wywjdwbwynpdwé dwubwynp L wbunw-
Ywl uwywrdwl Ywlfuwwnbudnn gnigwbhpGBph G2qpndwdp, npb wlnpwnuwn-
Owint £ hGswbu wnbinpwppwlwnnipjwlb dwywGbph, wjlGwbu b dwwnnigwé
wjl SwnwjnipntbGbbph dwywObph Ypw: 2008 pwlywh ybpohl Gpynt wdhu-
GtphG dwlpwéwfu webnpwypowlwrenipjwl ninpunind wpdwlwagpywd wsdh
wnbliwh 0wqdiwb dhinnudbbpp Ynpulinpdblb Gwl 2009 pywlwbhG: UpnyniGpnid
2009 pJwlwbpb dwnwjnipyntGbtiph wybjwgywé wpdtiph hpwywb wdp Yubhuw-
nbGuyned £ 0 - 4%-h uwhdwGbGpnLd:

UpryniGwpbpnipywl 6)ninh 2009 pwlwbh YwbfuwwnbunwdGbpp ybpwGug-
yGp 66 thnpp-hGs Gwqiwlb ninnnipjwip, hGsh wpnyniGened wyGyuwiyned £ wyt-
(wgywé wndbtiph 1-5% OJwqgnid: Ywluwwnbujwé gnigwbhbbph Gjwgbignidp
wwjdwlwynpytip b hwiwfuwphwhlG wwhwbownpyh wGyowlb wprynilGpnid
hwlpwpnyniGwptipnipyncbnid, 2008 pqwlywbh snppnpn Grwdujwyhg ujuwé, wdh
nbliwh wpnilwyuwywb 0jwgdwdp, hGswbu Gwl phdhwlwl wpnyniGwpbpne-
pjnLlnid L dGwnwnwanpénipinilnid pnnupydwl éwywGtph wyGywidnn Gwqg-
Gwdp L npw hGnbwbpny EGGpgbGunhlwjh wdh wbdwtiph d2qpndwdp: UjGniwdt-
Gujbhy, wpnyniOwpGpnipjwb g nennd wd Juwwhnygbo tGGpgGunpyuwih L ubbnh
wpryntbwpbipnipjwb GGpwdynintinn:

Yniquinbnbunip/wl  Sninh - YwlfuwwnbGunudbbpp 366 YGpwbw)yb.
wyoyuwpynid £ 3-5% hpwlwld ws wwjdwbwynpywd plwlwbnb wdh pwqujh’
wjghbbph L gwlpwwmwpwénipyntGlbiph, hOswbu Owl wlwulGwagfuwpwbwyh
wybjwglwip:

3LU hpwlwt wéh Yulfuwwnbuiwb hwywlwywinipjniGGtph pwfunci
(Grwiuywyp’ Gwhunpn nwpyw Gneyl Gpwivjwyh hwikdwwnnipjwip)
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2009 pywlwbh nGunbuwlwl wsh Yubfuwntiuvdwl hwywbwlwbnepynGhtph

pw2funcd
Slunbtuwywh wsh nw| dGhowlw)pned |hGtint
Sﬁtgﬁ;:u“llmljgg‘ﬁh hwywGwywbnipynilp
2009p. | tin. 2009p. Il Gn. | 2009p. Ill in. | 2009p. IV tin.
< -7% 0.00% 0.02% 1.32% 0.92%
-7- -5% 0.40% 7.61% 16.84% 4.51%
-5- -3% 74.90% 65.87% 47.73% 14.69%
-3- 1% 26.24% 27.49% 30.50% 26.52%
-1-1% 0.05% 0.64% 5.23% 27.29%
1-3% 0.00% 0.00% 0.24% 17.78%
3-5% 0.00% 0.00% 0.00% 7.53%
> 5% 0.00% 0.00% 0.00% 2.47%

2009 pwywbhb hwiwfuwphwihG $hlwluwlwb L nbGnbuwywb dqlw-
dwih wqnbgnipjntlp 33 nlGunbunipjntGnd jupunwhwjngh hwiwfpuwreb ywhwa-
owpyh GJwgdwdp, npp hhdGwhwbnud uwjdwbwynpgh GGpphl ywhwbownpyh
wbydwdp: 2quihnpblt YoJwagbb dwulwynp hwndwsh dwiuuncdbbinp, dhGsntn
whwnwlwb hwwndwéh Sdwhuuntdltpp npnwyhnpbt Yuwakld  hwdwfuwphwhG
6qlwdwih hbwnlwlpltpp dbndbint L dwulwynp hwwndjwdénid nbnbuwlyw
wywhynepjnilp htitnghtinnt yGpwlwbqlbint hwdwp:

Uwuluwifnp hwandwdh wfuundGapph’ 2009 pqulwOh hpwlwl wsh qlw-
hwwnniiltipp Ggqpunyt) G0 GJwqiwb ninnnipjwdp hGswbu dwulwynp uwywrdwd,
wjlwbu £ dwulwynp GGpnpnudlGbph dwuny: Ush wbdwbph qlGwhwwnnudbbph
YGpwlwydwb hwdwn hhdp G0 hwGnhuwgt] hwdwuwphwihG nbnbGuwywb hpw-
yhtdwyh quwnpwpwgiwl hbnbwbpny dh wnpp gnigwbhbbph, wyn pynid pluwy-
snipjw b GHwAinLnGbph wfuwwnwywpdtiph L pGpwghy npwbudbipinGtinh, hGswbu
Owl Ywwhww wnpwbudbpnbtph, wpunwphl $hb0wbuwywh wy hnupbph qquih
GJwqiwl uywundbbpp, hwiwfuwphwiht wwhwOpwpyh waydwb dhunwdGbph
wwpwaquwjnid GGpnpnudwghG dhowyuwypnid wlnpnanipntGbbph L pwgwuwlw
uywuntdbbph wrywynipynilp:

Cuwn qOwhwwnnidGbpp’ 2009 pqwywOhG wybywyned £ dwubwynp uwwn-
dwl hpwywb Guqdiwh 5 - 6% gnigwbh, huy dwulwynp GepnpnedGEpG hpwywb
wnwwhwjwinnipjwdp 4aywqbb pnipp 5.6 - 6.5%-ny:

Uwulwynp dwfuuntdbGbph hwjwuwpwyzhe dwywpnwyhg 26niwb qlwhw-
nnudbtph hwdwdwyl 2009 pywlywbh plpwgpnid Yéuwynpyh dwulwynp Sdwfu-
untdlbiph 066 pwgwuwlwl sEnpdwdép 2nipe 5 - 7% dhowlwpnid” wwjiwlw-
dnpqwé hOswbu uwwrdwl, wjlwbu b Gepnpnuibtph Yuluwwnbudnn pwgw-
uwywb stnpywépltnny: Wnwhunyd, wwpyw pGpwgpntd dwulwynp Swluuncd-
Gtpp qOwOynidwyhG Gynudbbp Yuwrwewglbl uwywrnnwywb yncyuynud’ Gwqbig-
GGny qbwdp 1.5 - 2.1 mmnynuwhb YGwny:

Jwpljwpyniobinught hwwndwdoh 2009 pJwlwbh Spwantiph Ywwnwpdw
hhdGwlwb nunGOhyp ILU-nLd hwpYwyihb GYwdniinltph 17.4% gnigwGhah (2008
pywlwbh hwibtdwuwnnipjwip 0.4 wnnynuwjhla YGwnng wd) wwwhnynidl £ L wh-
nwlywb dwhuutiph hpwlywlwgnidp 6pwapywé dwywpnwyht hwiwwwunwufuw:
Swpyw wnwohl YGuhl, nbwnbunipjwl wynhynipjwl wlydwdp wwjdwlwynp-
qwéd, hGwpwynp £ pynpbp GBUwininbbph’ Gwfuwwnbujwéh hwdbdwwn npnwlyh
gwaép gnigwlbhzh duwydnpned, nph wwpwaquyned, Ywewywpnipjwl hwynwpwpne-
pjwl hwiwdw)l, dwhuuwjhG npnpwyh dpwagpbp Yunbnwihnfudtlo wmwpdw Gpy-
nnpn Yhuwdjwy:



33 nlwbunitpjwl Jypw hwiwpfuwphwihl dqhwdwaioh wgnbignipynibp dkin-
gtpnt Guwwwynd 33 Ywewdwpnipjwl dGnlwnplywé hwywidqbwdwiwihl dpw-
gptipph 2ppwbwybbpnid wybywpdned £ wybnmwlwb hwndwéh nbph dGéwgnid b
npwlny huly GGpph0 wwhwbownyh fupwlnid: Uwulwynpwuwbiu, Ywnwywnnt-
pjwl Sdpwanbnl ninnybint GG thnpp nu dhohG dGrGwnpynipjniGGtph fupwGiwdp,
wpunwhwObh hwinwdhlt wowlygbincl, haswbtiu Gwb ng wpunwhwlbh hwnydw-
6nLd whwnwywhb dwhuubiph WESwgdwlp:

Ujuwhund, ybpnGjwih wprynibpnid hwidwfuwnb wwhwbownyh dpw hwp-
Ywpjniptitnwihl pwnwpwwbnepjniGp YniGGlw pnipe 2% plnpw)lnn wgnbgnt-
pjntl: Uwlwyl, Jwhujwé Ywnwywpnipjwl Ynndhg hwjinwpwnpywéd dpwagnbph
thwuwnwgh hpwywbwgdwé dwlw)ltphg, Gaipphl wwhwGywpyh fupwbndp Yuw-
pnn £ 1hGG] pGswbu wybih 066, wylwtu £ thnpp hwiwwwwnwufuwbwpwn wp-
unwhwjunybiny Gwb dwulwynp hwindwédh dwiuunidibtiph wju L hwenpn tnwpyuw
qungqwgniibtpney:

UdthnthbGind hpwywb L hwplwpjnpbunwihl hwndwébbpnid wyaywiynn
qwpqugniibbpp G2G6Gp, np 2009 pywlwOh pGpwgpntd OGGpphG wwhwbownyh
dwywpnwyp Yhth hwjwuwpwyzrhg qquihnptb guwép qGwbyntdwihb sGnLd-
Gtp wnwowgltiny nbunbunipjnilny:

Upwnwphl dhowdwyph wbpwnpblOwwuwm qupqugniilbph hwnpwhwnpdiwb
nbwywbnipjwlb wbnpnanipjwl wywjdwGGbpnid JowpwyhG hwadbklzrh plGpwghl
hwyyh hhdGwlwb hnnwdébbph YubuwwmbunudGbpp ppwywbwgytb) 660 hwayp
wnbtny GGpphl wnlwbuntpjwb GEpyw qupqugnidGtpp L Ywpwywnnipjwb Ynn-
uhg hpwywlwgynn hwiwwwwunwufuwl dhengwneniiltpp: Upnwphlt wywhw-
owpyh Gwanidp, hGsp Yuwpunwhwjindh Gwb wprynibwpbpuwywG dGunwnGbph
dhowqgqujhG qObph gwoén dwywpnwyh wwhywbdwdp, Gwlwlwih nbpwyw-
twpned YniGbbw 2009 p. wpnwhwbdwb nwpbywb swdw|GGph Gugiwb hwnp-
gncl: Ujneu Ynndhg, 33 npwih wOjwlwlwh thnfuwnpdtiph wpdbgpyowb hGnbwa-
pny wnbnh nibbgwdé hpwywb thnfuwnpdtiph 2gnpwnnidp L yGpwnwnép hwywuwnw-
Yohn dwlwpnwyphl twywbnpbl YOowwuwnbl wpunwpht hwpybyzrdwénipjw
Alwynpdwlp L Yupw GGl hGswbu wpunwhwlnidp, wybwbu £ GGpdntédwb thnfuw-
phOhsGEph wpwnwnpnep)nip” dbwynpbin wpunwhwbih hwindwéncd GEpnpnud-
Otph, wfuwnwunbntph unbnédwb L wwwqw wnbnbuwlwb wdh hhdpbp: b
(pntdh hpwywh thnfuwpdtph 62qpundwl, wpunwhwOdwb swywGGph ypw npw-
Ywh wantgnepnild YnOGOwl Gl Ywnwdwpnipjwl wpunwhwGiwb ninnyw-
6nipynih nLlGbgnn npny dGnGwpynipyniGbtiph wowygnipjwl Spwagptpp: Upnynil-
pnid’ 2009 p. wylyuwynid £ wwypwbpGtpph L dwnwjnipyntGbtiph - wpunwhwGiwh
6wyw)btph 25 - 30% Gwantd, npp gpbipt wdpnnonipjwdp wwjdwlwynpdwé t
wnunwhwbiwb qbbph Gwqgiwdp: buly wwpwbplbiph L dwnwynipjntGGEph wp-
nwhw 00wl hpwywb swywGEph GJwgnidp gGwhwwnyned t 1-3%:

2009 p. wwpwlpltpph L SwnwynipjntGlbiph GGpdntédwh nnjwpwihl dw-
uwyGtiph Gdwaniip wybluwipdned £ 30 - 35%: UjG Gnybwtiu yuwypdwbwynpdh hpw-
ywh thnfuwndtiph 62qnpundwip, hGswtiu Gwb Gapphl nGnGuntpjwb GUwdniinlbph
OJwqiwdp: UpmyniGpnid” uywugnid b wwpwlplbph b dwnwjnipniGGGph G6p-
Ontddwlb hpwywl wpinwhwjnnipjwdp Ypdwnnd' 25 - 30%:

hGs JGpwptpnud £ Sphghyuywb wbdwbg Ynnihg pwlywiht hwdwlywpgny
hpwlywlwgynn ns wnbinpwjhG plnyph gniin thnfuwGgnedGEphl, wwyw 2009 p.
hnLGJwp-thGinpdwphG pbl wju gnigwbhyp 31.4%-ny GJuwqb £, wjlniwdtlu)Ghy,
Gowé dwiwlwlwhwwmywdénid gnpwbgyb £ dhghywlywlb whdwbg plnhwlnip
thnfuwGgniibtiph (GGpwrjw) Gwl webinpwihG thnfuwbGgniiGtpp) gnen GGphnuph
63.8% wd (qniwin Gtphnupp Ywqub) £ 83.1 910 UUL nnjwn): CGn npnd” hneGdwip-
thtnpdwppht  $hghywywld wbdwlg plnhwlnip  thnfuwGgnudbGtph  GGphnupn
Guqb £ 19.5%-nY" wpuwhnuph 46,0% GwquiwG wwjdwGGbpnid®;

3

Tnwdwiwplughli  pwnwpwlhwlnppwl wnbGuwllyniGhg  Guplbnpynid - phghlwlwl  whdwlg
welunpuyhl L ns wnlunpuyhl thnfuwlgnidlbnh Jwnppwaehdp, pwlh nn phghlwlwl whdwlbg Ynndhg
pwlhuyhl hwidwlwngnd ppwlwlwgynn panhwlnin hnfuwlgnidabnh nwpnwlownndn welanpuyhl
U ng weplunpuyhl plnyph hnfuwlgnidbbnh wuydwlwlwl b L uanwpdned E opwdwlwG dhonglbph
hinfuwlgiwl Guuwnwlhh hwyunwpwpwendwl hhdwl ynw:
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UjGniwibbw)bhy, 2009 p. wyGywiyned £ Shghuyuwb whtdwbg wnbinpwihb
L ng wnbinpwjhG gnuin thnfuwGgniuibtph 2w wybh wwywu Gwgnid (10-15%-h
swhnd), pwl qUwhwwynid £ ng wrlunpwyhG plnyph gnun thnfuwbgnuiGliph
dwuny (GJwgnedp Yywqih 30 - 35%)" hhdGwywbnid ywydwlwynpywé thnfuwl-
gnuiltph wpunwhnuph qquih Gqwqgdiwdp: Nniuwunwbh nbGunbunipjwb GapYyw
wlpwpblwwuwn qupqugniiltpp, npnlp qnlGt dhGsl tnmwnpbyGpe npwywb htinw-
GUwnatp s60 fununwGned, Yuwpdwbwynptb gnun thnfuwbGgnedGbph Gwgnidp:

UpnyniGpnid® pbpwghy hwadh wwlwunipn/3uU gnigwlhyp, h twppbipne-
pjnLh Guwiuyhlb Jwunwwnbuwlwb ugbbwph, Yéuwynpyh hwpwpbpwywbnptl guén
dwywpnwyned® 8 - 10% dhpwlw)pnty:

UyfuwwnwGph 2ntywih gnigwGhpGbph” 2009 pwlywbh qGwhwwnnidlbpp
yGpwlwyytbp GG GJwqiwl ninnnipjwip: JdGpwlwjdwl hpdlwlywb wywwndwnp
hwiwfuwphwihl $hlwbuwlwb L nbGunbuwlwb dqlhwdwih htnbwbpny nGunb-
untpjntlnid hwiwfuwnb wwhwGewpyh, wyn pyntd” wpfuwwnncdh GHundwdp ww-
hwlowpyh qquwih Gwqiwl uwywunidGbnl GG, hGswtu Gl dhgpwGunGbph wp-
tnwhnuph Ypgdwwndwdp ywpowlwynpywd wfuwmnnidh wnwownpyh wadn:

Cun YGpwlwjwé qlwhwuinnidbGbph” nGwnbunipjwl dhohlG wOjwlwywb
w2fuwwnmwywndp 2009 pqwywbhla Yodwgh 2nipe 2%-ny: CGn npntd dwubwynp
hwuindwénd widwlwlywhb wfuwnwywnép Yoywgh wybih pwb 7%-ny wwjdw-
Gwynpwdé hGswbu wpunwnpnquywinipjwb Gugiwdp, wjlwbu £ nlwnbunt-
pintlnl wpfuwwnnidh wpwownyh twywl wdny: Pjniebinwihl dhGwbuwydnpnid
niObgnn YJwqowybpwnipjniGGGpned, uwyw)h, Yoywwndh wfuwnwywpdh npn-
2wyh wa:

Cuwnn qUGwhwwniibbph 2009 pywlwbhb wpfuwwnwbph 2nijuynid npnwyh
qOwOyntdwjhb aGynudbbp Ynpubinpdtl, pwbh np dwubwynp hwngwénid yupdw-

Gwanpyh dhwynp wpfuwwnnidh dwiuutinh ggwih Gjwgniu:

Lwlfuwwnbuynn dwypnnbunbuwywb qupqugnidbtiph wwjdwGabpnid 2009
pywlwbh npwiwdwnpyuwjhb gnigwbhbbiph wsh nGdwbpp hhdGwywbnid ybpw-
Owjyb| G0 GJwqiwh ninnnipjwdp: UYGYwdned £, np 2009 p. nGywntdptph ytpoh
npnipjwdp thnnh qubqwép Ywybiwlw wnwpblwb 9 - 12%-nd, huy thnnh pw-
qul 2 - 5%-ny:

b wnnwpptpnip)nilt Guiunpn twphGGphG npubinpywé Guqiwbn, 2009 p-hG
uwwuyned £ thnnph pwqdwnysh tnwpblwb 7 -10% ws” ywjdwbwynpdwé phGwh-
uwlwb dhobnpnnipjwlb wany: Wu qupguwgniibGbpp hhdGwywbnid juwjdwbw-
ynpdblb pwlluwyhl hwiwlwpgh dhongny thnpp L dhohl dGrGwnynipyntGGhph
qupywynpiwl Ywnwywnpnipjwl Gwfuwwnbuwé dpwanbpny L 2009 pdwlwGhG
wybaywrynn funanp ywywunipnwyhb pynwpting: Uyu wywjdwGbGEpnd inGunbunipyjwb
thnnwjGwgniip Lu Ywah (tnwnpblwh 9 - 11%)" 2008 p-hG wpdwlwapywd 11.8%
GJwqiwb thnfuwpkG:

«Uwpwlpwuintuwybbph qOwsdh onnbkiih» wpnyntGplbph hwdwdéw)l nnyn-
uwnpnplbph wthnthnfu dwywpnuyh Juwpywésh wwjdwGGbpnid, 2009 pyw-
ywah Gpypnpn Grwduywyh JGpohl qlwsdh Yuwbhuwwmbudwb YahnpnGuywb wp-
dtipp Yywauih 5.2%, huy wnwnpbdbpohl® 5.9%:

Pwquyhb ugtilwpned Gepwnwdé hhdlGwywb GopwnpnipjntGOGEpp hGunlyw G
Ga.

e 2009 p. Gpypnpn Grwiujwyhg ujuwd YwbhuwwnbuntdbGbpnd Gepwnywé £
uwwnnnlbtph hwdwp 2009 p. wwphth 1-hg qugp, EEYunpwtGEpghwih L
onh uwywqltiph ninnwyph L hGelwndtph dhongny wj wwpwlpltiph
q0Gph wsh wlninnwyh waqntgnipjnilp,
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e 2009 p. dwpwnhg ubuwé hwpdph £ wrbyt] OGwb 33 npwdh wpdbgpydwip
wwjiwbwynpywé Ghpdntdwé wwpwbplbnh Gpphb qlGtph wap,

e  Yuwnwdwpnipjwlb Ynnohg OGwfuwwnbudwéd Spwaptiph hpwagnpédwl wn-
nntlpnid hwpluwpjnepbunwiht pwnwpwwbnipjwlb plnywjGnnuywb wg-
nbgnip)nilp GEpphG wwhwbowpyh L qOwsh Yypw:

Nhuytip: 2009 p. nlnbuwlwl hwjwlwywb qupqugniiltph nbwpncd
hGwpwynp GG qGwdh Ywlfuwwnbuywdé gnigwlhohg hGswbu Gqugiw, wylubiu £
wadh nunnnipjwdp 2tindwb rhuybp: Uwubwynpwwbu hwdwfuwphwihG nGunb-
uwywl dqlwdwdh htwnbwlpny nGunbunipjnilnid hwdwfuwrlt wwhwGywpyh
wybywiywséhg wdbih wwn Gjwgnip hpdGwywb qOwOynidwyhG rhuyl t:
UhwdwdwOwy, hwiwpfuwphwihlG wnbwnbunipjub JGpwlwbqbiwlp gniquwhbn,
2009 p. tpypnpn Yhuwdjwyhg dhowgquwjhlb qObph wsh ohundwl dLwynpiwh L
LUwnwywpnipjwl Ynnihg hwjwnwpwpywéd 6pwaptiph hpwagnpéddwl  inbidwhg
Ywhujwé Ywpnn GG npubinpybp Gwbl qGwdwjhG nhuytip:

QUwih wifuwnbudwl hwywlwlwanipn GaGnh pupfudwl gnwphly

20Q8/03 2008/04 2009/01 2009/02 2009/03 200p/Q4

2009 pyuwlywih qGwah ywlfuwnbudwla hwywlwlwbnipin GG6ph pwpfuntd

QGuSh Showluwipn Qlwsh nyjw Showluwypnid (hGGnt hwywlwywbnipynlGp
2009 p. Il tin. 2009 p. IV bn.

2.0-3.0% 0.04% 1.2%
3.0-4.0% 2.8 % 4.1%
4.0-45% 14.3% 7.5%
45-5.0% 16.9% 10.9%
5.0-5.5% 47.5% 14.2%
5.5-6.5% 18.4% 31.4%
6.5-7.5% 0.02% 22.7%
7.5-8.5% 0.0% 6.9%

> 8.5% 0.0% 0.9%
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Cun 33 UP qlwhwuwniibtiph, 2009 pywlwlh dwpwunhg wnpuwndniph
2ntyuynid WP dhowdwnnip)niGGbpp uwhdwlwhwybint hGnbwbpny nbnwlwh
wndntph wpdtgnpyowh L Gwiunpn npwidwdwplyuwjhb 6pwgpned Gwé qlwdw)hh
nhultph hGunwaqw npubnpdwl, dwulwynpwwbu wwphih 1-hg JGpelhwlwb
uywnnnltph hwdwnp quagh uwlwqltph pwGlywgdwl wpryntlGpnid 2009 pyw-
Jwbh pGpwgpnid qlGwdp Ywybjwbw, uwyw)a Gpypnpn Grwiujwyh wdwnpunhb sh
gbipwqwbgh GwwwnwywihG dhowlwjph YGphl uwhdwbp: UGniwdGbw)Ghy, wp-
nmwphl hGnmwqw qupqugnuiltipp L Ywpwywpnipjwlb Ynnihg hwjnwpwpywéd
6pwanbph hpwanpédwb dwywGGpp Yuwydwbwynptb qlwsdh hGunwaqw Jwppw-
ghép: Uu wwydwbbbpnd hGwpwydnp £, np wnwpbytipoht qlGwsdp npnwyhnptb
qtpwquwlgh GuuwuwyuwihG dhowywjph Ybpht vwhdwOp: UhwdwdwOwly, Ywo-
fuwwnbuynn dwiwlwlywhwwnywdénd qlGwdp quunn gnpénGGbp Yhwlnhuwlw
hwiwpfuwphwihlG  nOnbuwywl dqlwdwih hGnbwlpny wpunwphl qlwd-
YntdwyhG dhowdwyph wwhwwnwip L hwjwuwpwyrhg twwbu gwép GhpphG
wwhwbownpyh dLwynpniip: 20wywd LUR-0 Jbpnbojw| hGnwGlwnplbph wwydw-
Otpnid wpnbG huy dwpwnh uyqphg pwpdpwgpt) b ybpwdbhbwbuwydnpdwb nnyn-
uwnpnipp 1.0 winynuwjhG Ybwnny, vwlyw)l npwih wpdbgpynuip hwbqbgpty k
npwiwdwnpluwihb wwjdwbatGph fwlwb pniwgdw:

Swyyh wnbbiny ytpnGjuwip viwpdw plGpwgpnid qlGwsdh wnbdwbph wyb-
(wglwl L nbunbuwywld uywuynn qupgugnilbph GGpyw qlGwhwwnndbbph
wwyowababpnid, wnynuwnpnyplbph hbnwquw 82qpunnuip Ywfujwd bt pGenL
qUwth OwwwwlwihG phpwiuhg 2tnnudbbpp Yulfubine L nGnbuwlywlb wdhG
wowygbnt fubnhpbtph fubGpwdhwn hwdwnpnuihg: bwpbnpdnud £ Gl wyG hwG-
quudwlpp, np npwdwjhlG whwnhdGbph winynuwnpnyplbiph pwpdp dwywpnwyp
Gwwuwnnid £ npwdwiht wynhybbph GYuwwndwdp wwhwbownpyh wdhba L Gpyphg
Ywwhwwih wpunwhnuph quudwlp’ pwpdpwglbing $hGwluwlywlb hwindwéh
GUwwndwdp Juinwhnepynilp:
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1. 3uvunnsuarM

2009 pywlwbh wnwohl Grnwdujwynid npubnpyt Go qlGGph qupquwgnidp
wwpwbwynpnn wpunwpht L OGpphG nGnbuwywb gnpénGbtph wwpwplnyp
wanbgnipynitbbtin: Iwdwfuwphwiht phlwluwlywb b nbunbuwlwb dqbwdwih
pwgwuwlwb wagnbignipyntbp hwdwfuwphwjht nbwnbuwlwb wsh ypw wnwyby
twywh Ep, pwl Ywlfuwwmbunid thh pwgiwphy hGnhGwlwynp dhowqquhl
Ywnnygltp: 3wdwfuwphwiht ywhwbowpyh wpnibwyuywb Gjugiwlb wwyj-
dwaabpnd wpnwphb hwndwdéh guwén qlwdwihb dhowdwynpp wwhwwbyb| £ nno
Gnwdujwyh pbpwgpnid’ thnfuwbgybind Gwb 33 wwpwbpwihb niywltin: Ujniu
ynnohg, Gnylb qnpénbng wwjdwbwynpywd, Odwqgb) GO0 Gulk GGpphlG wwhw-
pwnyh uwwrdwl L Gepnpnedltiph pwnwnphsbipp” |pwgnighs quunn wankignt-
pjntl niOGOwiny qOwdh pOGnhwlnip dwywpnwyh ypw: UjGnihwlnbipd, dwnpwnh
ulgphl inbinh nibGbgwé npwih wpdbgqpyowb wwydwbbtpnid, Gepdnuddwsd ww-
pwlpltph hhdGwlwb dwuh npwdwjhbG qltpp dwuwdp G2gpndbp GG° thnpp-hGg
pniwglbiny qGwbynidwjhG dhpwdwjph wgnbgnipynilp: LJwd quipqugniiltiph
wpryntbpnid qGwdh 12-wdujw gnigwlhyp dwpwhb Gdwabp £ Juagibind 1.0%
(Gwhunpn twptytpoht wpdwbwanyb kp 5.2%):

SGunbuntpjwb hpwywb hwindwéh Jpw hwiwfuwnphwihl $hbwbuwnbunb-
uwywb dqhwdwdih wqgnbgnipjnittp hhdGwlwbnud wpnwhwjndb) £ hwiwfuwp-
hwjht wwhwbownyh Ypdwwmdwb b juwwhwnwy GEphnuph wdh wmbdwtph Yupney
wbydwh dhongny: Ujn wagntignipintlp wnwehl htpphb npubkinpyt) £ wpryniGwpt-
pnipjwlb L 2hGwpwpnipjwlb G)nintipnd, npuitin 2009 pJwlwbh wnwohl Gnwd-
ujwyntd wpnibwydbp £ nbGnbuwlwb wGyndp hwGqgbigltingd 3LU-h 6.1%-ny
Gwqiw(:

8nigwlbhbtpp Juwnpwnpwgt| G0 Gwb w2fuwwnwbph 2nijuyned: Uwulbwdnp
hwnwoénd wpdwlwqnpyty £t gqnpéwgpynipjwlb dwywpnwyh wd, hpwywb
w2fuwnwywndh npnawyh Gugned: Uju wuwydwbGEpnd wpfuwnwbph 2nijugned
Gwulwynp hwindwéh Ynnihg npnawyh qGubyniiwyhG aGynwdGlip G0 wnwywgb,
npnGp stqnpuwgti| 60 wEnwywh hwndwénid wpdwlwaopywé wfuwnwywndbiph
qowih wdh hwayhC:

2009 pywlwlh wnwohl Gnwdujwynid hwiwfuwphwihl $hlwbuwnbunk-
uwlwh d8qlhwdwih hbGnbwbpltpt wybih Jwn GG wpunwgn b Gepphl wwhwa-
pwnyh” hwnywwbu dwubwynp dwiuuntdlbph qupqugnidbtpnid, nph hhuGwywh
wwwndwnep dwulwynp hwndwéh Ghwdnunbbph Ypdwnnedb tp ywjdwbwynp-
qwd hGswbu wpnwphlt $hlwluwywb Gephnuph, wjlwbu b dwulwynp hwn-
Jwoéh wfuwwnwywnébiph Ypgdwndwdp: Gnwdujwyh pGpwgpnid Gpphl wwhw-
pwnyh 2npe 4.7% Guwagniip pwgwrwwbu wwjdwbwynnpyt| £ dwubwynp dwfu-
untilbph qqwih® 7.4% Gqwquiwdp, dhGgnbe whwnwlywl hwndwséntd wpdwluw-
gpybi £ SwiuuntdGBph 2npe 9.6% hpwywb wd: LyJwéd qupqugniibGtinh wpnyni-
pntd dwulwynp hwndwdéh hpwywhb dwiuuntdGbpp qGwbynidwihb 8Gnudb6p GO
wnwowgnb| uywrnnwywb 2ncyuynid” GJwqbiglbing qGwsdp pnipe 2.1 wninynuw-
JhG YGwnnd, pwbh np guép GO Gnbp hwdwuwpwyzhn dwlwpnwyhg 2nip 7%-ny:

2009 pJwlwlh wnwohl Grwdujwynid hwplwpnebnwihld hwnywdép
hwiwfuwnlt wwhwGywpyh dpw nibbgbp £ thnpp-hGs™ 0.5% plnjw)bnn wgnbgnt-
pjntl: UjG dLwdnpyb| £ GYwidnuinGbph 2.6% plnw)lnn L éwiuubph 2.1% quwnn
waqnbgnipntGbph wpryniGpnid: SGunGuwlwld wynhdnipjwl wGydwdp wwyj-
dwlwynpywé, whnmwlwh pjnieth Gwdniinbtipp wnwehl rwdujwyh hwiwdwu-
GnipynLlGGEphg pbiph G0 hwjwpwagpyb] dnunn 42.8 dipn npwiny, npny £ ywjdw-
OGwynnyb] £ wdpnnowlwl wywhwbownyh ypw GYwininbbph plniwilnn wgnt-
gnipynilp: Gnwoujwyh plGpwgpnid dLbwynpqwé ILU whjwlwlywhd dwlwpnuwyp
Lu ghoti| £ Ywluwwnbujwé 3ILU gnigwlbhpp: MGunwlwb Swiuutipp Lu pbiph GG
Ywwwnpyb] wwjiwbwynpwé Gwdnunbbph Gwé pbphwywpwagpnidGbnny:
Q0wjwé Gwfunpn nwpdw wnwehl Gnwdiujwyh hwdbdwwn dwhuubipp wadk] GG
12%-ny, uwlw)l hwiwfuwnlt wywhwbowpyh dpw, pun wqnwybbph hwdwny-
Jwd gnigwlhyh, nubbghbp G0 quunn wgnbgnigntd® ywjdwlwynpgwd wylb hwa-
qwdiwlpny, np wnwehl Grwdiujwynid wpdwlwgpywsd LU dwywpnwyp qqu-
thnptG gwép Ep wnuinbGghw) ILU-h qOGwhwwnydwd dwywnpnwlyhg:

2009 p. hwiwfuwphwihG $hl0wbuwnbnbuwywb dqlwdwdh hbnlwlp-
GGpp 2wpniwybp G0 wpnmwhwjnyt] Geppht wwhwGywpyh pniwgdwdp, hGsp
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npubnpybip £ GGpdnédwb Gwgiwb dhongny: LEpdNLGUwh w/nn GJwgnidp Yuwqg-
ut £ 21.3%" wpnwhwbdwb 47.8% GJuwgiwl ywjdwbbtpnid: dtpohl mwphGbph
pwpén wdhg htwnn wnwohl wlqwd wpdwlwapyb) £ dwulwynp npwludbipn-
Gtph W ubgnGuwihG wpfuwwnnnlbph GUwdnunGbph Gephnuph GowGwywih Gw-
gnud: Upmynilpnid” phwtin welinpuyhG hwadbyorh wwlwunipnp Gjwgby
wjlniwdbtOwjbhy wyp hnuptiph Guwqdiwl hGnbwbGpny pGpwghy hwyyh wywlw-
untpnl wnpwohb Gnwduywynid wybjwgb| £ w/n 57.7 910 UUL nniwpnyd L Yuqdby
361.6 010 UUL nnpwp, huy Yz2hrp ILU-nLO Yuqdb) £ 25.5% (Guiunpn tnwpdw Gniyh
Gnwdujwynid 19.2%):

2009 p. wnwyhl Grwdujwynitd npuwiwdwpywiht hwndwéh qupqugnei-
GGph dpw twywl wagnbgnipnih £ nlGbgh] hwiwfuwphwihl dqlwdwdh funpw-
gnuip: UpnynilGpned, npuwidwywpluwihG ﬂhgwqwmn1, hGswGu L uwwuynid Ep,
pGnipwandbp £ wnGwnbunipjwl nniwpwjGwgdwl gnpéplpwgh wpwqugdiwdp,
hGs0 wpunwhwjndtb) £ thnnh wgpbGquultph npwdwjhlG pwnwnpwwwppbph
GJwglwip: Hwdwjht qubqywop Gwagbp £ w/n 33.7%-ny. npwiwjht wwln-
Gtph GJwgnidp Ywquib) £ 38.7%, hul 2ppwlwnnipjniGnid qunGynn YwGfuhYy npw-
dhOp® 29.8% (Gwfunpn nwpdw Gnylb dwdwlwlwhwwndwdénid hwiwwwwnwu-
fuwlwpwnp 55.8%, 63.9% L 50% wd):

dGpnGjwy Gpunypl wpunwgnigb) b Gwb npwdwiht wpunwhwjnnipjwdp
wpunwnpdnipwiht wywlnGtph wnwnpbwb Jwppwqoénid. gptpb 2 wlqwd Ywd
139.8 Jipn npwdny wd wyb nbwpncy, tGpp Gwiunpn wpw wnwohb Gnwdujw-
yned Gnyyl gnigwlhyp woby tp pGnwitkOp 3.5%-nd (wwjdwbGwynpywé nnpwph
i/ wpdLunpdwdp):

dwplywynpdwl ywjdwbbtpp fuunwgiwb hGnbwbpny Jupywynpdwb wdh
wnbowtpp npnwyh nwlnwnbp 66 w/n 36.3% Ywd 191.2 djpn npwd (2008-hG°
79.7% Jwy 233.4 0ipn npwd): JdbGpohbhu dpw wqgnbgnipynit £ nibbighp Gwb
dwpwh uygphl npwih thnfuwpdbph Yupndy wpdtigpynidp, npp pwgwnetine nbw-
pntd nGGOnd GOp Jupywynpdwb wybh thnpp wd wn/nn 25.3% Jwd 131.6 dipn
npwu:

JdtipnGzjw qupgqugniGbnb nuinnnpntip 60 qGwsdh Guwuwnwyh hpwanpéddwh
plpwgpp L npwiwywpluwjht pwnwpwywbnipjwl ninnnipntGGtpp Grwdujwyh
pGpwgpntd: 3InLGwp-thGnpdwphl, Gpp wybhwyn tp hwdwfuwphwihG wwhwa-
swnpyh wpnilwlwywb Ypswndwl wwjdwbbbpnd  dlwydnpdwéd  wpunwphh
qOwOyndwihG dhowduwyph wqnbgnipjnilp GGpph0t wwpwbpwjhl pniywbtph
dpw, huy gniu Ynnohg wryw thG qugh uwlwqbh pwpdpwgiwl ninnuyh L
wlninnwyh gnpénbltpny ywjdwbwynpwé [pwgnighs qlwdwihG rhuytp, UL-0
wpnilwyby b dGpwdhbwbuwdnpiwld  wnnynuwnpnyph  wunhtwbwlywh
(0.25-wlwb ninynuwjhb Ybwnnd) GJwqbtigdwb Gwfunpn nwpbdbpoht hpwywbwg-
pwé pwnwpwlwlnipjnilp: Wu dwiwlwlwhwwnywdénd pwnwpwlwlnipjw
hhdlGwywb 2Gmnmwnpnudp qGGph YuyniGnepywb L $hlwbuwywb Ywyntlnpyjwb
wwwhnydwb fulnhpGBph gnignpnndb Ep: 3wdwfuwphwihl dqlwdwih wwy-
QwbOGpnd Shbwbuwlub Ywyntlnpynibp wwhwwGbne GywwnwenwiGbpng UWR-G
hniOjwp-thGnpqupht  wywmhjwgntp £ Gwlk dhpwdwnnepnilp  wpunwndniph
2ntyuynid” thnpdbind YuynibwgObp thnfuwpdtipp: Wu dwiwlwlywhwnydwdénid
UP-0 pwywpwp hpwgybihnipjnild £ GGpwpytbp pwOywiht hwiwlwpg' hGwnpw-
ynpnipnth wvwny pwlOytpht wdpwglbint ppthg dShlwluwywb nhppbpp:
Uwpwnh ulyqphg, Gpp UR dhowdwnnipjnitlp wpwnwndnyph 2ntjuynid nunwnpbgytbp
£, npwih thnfuwpdtipp G2qnpnyty £ hwubbiny hp hwjwuwpwyhr dwywpnwyh:
Npwdh wpdbgpydwl, Gwpunpn YulfuwwnGunidbbpnd OGwhuwGwé qlwdw)hG
nhultph npubnpiwb, hOswbu OGwl nlinbuwywt wolydwb funpugdwb qlw-
hwwnnudGbph wuwydwGOGpnd npwiwdwpyuiht pwnupwywlnipjwlb  267-
nwnpnuibbpp wewybjwwbu wnbGnwihnfudbp 66 qGGph uyniGnepjwb L inGunbiuw-
Ywb wywmhynipynilp fupwabint fuGnhpGGph hwdwygdwb ypw:

" 2008p. tppnpn brwiuwlpg uluwds «QGwdh hupybugnipni iy wwppbpwlwind npgnid 66 wiw-
nuyhl YwqdwlbnwnipiniGabph™ UP-p, wrlunpuyhl pwllbnh L Juplughl QuqiwlhbpnwnigpniGGGph
wdthmh hwpdblppuyhl gnigwlhpltnn:
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2.1.quueL LcUsS
umruveuerkh b4
ounusnr@3ntuutrh
lwUPRGEMh, PLUYULNL
quut

Uwwennuilywl qlGph
hanbipup 2009 p.wrwohl
Gowdywlmd 12-wdyw
lunpwipny” puin
hpvGwlhwl wypwlpuyhl
fudpbinh L swrwynpinGaGph

2. auuar 2aurQusnruuLeeN

2009 p. OGwpwhG, 2008p. dwpwh hwibkdwwnipjwip, qpwigyt] £ 1.0%
qlwag, pln npnud wwpbOwjhG (GEpwrjw nqbiihg fudhsp L 6fuwfunwn) wwpwbp-
Gtph qbtpp GJwaqb) GG 2.7%-nd, huy ns wwnbGwihG wwpwbpbbph qbGpp L dw-
nwjnipntbGbtiph uwywqbtpp wdk) 60 hwiwwwwnwufuwbwpwn 0.5% L 8.5%-ny:

Muwptlwiht wwypwlplbph (GGpwrjw) nqbihg fudhsp L 6fuwfunwn) 2.7%
qUwbynudp hpdbwlwbnd  wwjdwlbwynpdbp £ «Pwlownbntlt L Ywpwndhp»
(25.3%), «Iwgwipbipp» (2.5%), «Uhpg» (10.3%), «2yGwdpbpp» L «2nL» wwypwa-
pwfudptpnid gpwlgdwé qlwGydwdp, npnlp wwpwlpwfuiph qlGwGydwln
Owwuwnb 60 hwiwwwwnwufuwbwpwp 2.2, 0.7, 0.5, 0.2 L 0.2 wninynuwjhb Yhwnb-
pny: UhLlnyl dwiwbwy, «Uuwdptipp» (5.9%), «Cwpwpwywqg» (15.2%), «UnLpg,
ph), Julwny» (12.6%) L «Ywplbwipbpp» (3.8%) wwpwlpwfudptph qlwdp Gwwu-
b t wwypwlpwfudph qOwshbt hwiwwwwnwufuwlwpwp 1.0, 0.4, 0.3 L 0.3 wnyn-
uwjhG YGwnny:

«Ns wwnblwihl wwpwbpbtp» wwpwlpwfudph 0.5% qlwdp hhilwlw-
Gnud dlwdnpyby £ «unaybinkhy» (11.1%), «3wagniun L gnpéywép» (6.0%), «Lyw-
gnn uhonglbip» (9.3%), «Hnwahongltin» (7.5%) L «Gtinwhwpnwpiwl wwpwlp-
GGp» (5.3%) wwypwlpwfudptph qGwsdh htwnbwbpny, npnlp Guwwuwnbp GG nyjw
wwpwlpwhudph qwsht hwiwwwwnwufuwlwpwp 1.3, 0.9, 0.8, 0.7 L 0.4 wnnyn-
uwjh YGwntpny: UhLGnyb dwdwbwy, «UGdGwywb oguinwgnpéiwb dtptGwltp L
ptlghl» (82.9%), «dwnbihp» (90.8%), «Uwynyph wwnwlplbp» (95.1%) wuw-
pwlpwfhudpbph qGwaynwdGtpp Gqwqgbgpt| 60 wwypwGpwfudph qOwsdp hwiwww-
nwufuwlwpwn 3.6, 0.4 L 0.3 mnynuwjhG YGwnny:

«OwnwynipjntbGtp» wwpwbpwfiudph 8.5% qlGwsdh Yypw hhdGwlwbnd wg-
ntgnipintl £ nilbghp «Pniduywuwpyowl npnpuinp SwnwynipyntGGbph» uwlw-
qltiph" 14.8%, «POwywpwlwihG, YndntGw| dwnwjnipjntGGtiph»” 8.1%, «LUnppnt-
pjwl hwiwlwpgh» 4.2%, «Spwluwnpuinh»® 4.2%, «3wbpwjhl ulbnh»® 8.2% L
«Uj yhgwnuyhl SwnwynipjntGbbph»” 6.0% uwlwqlbph wdp, npnlp wwpw-
pwfudph qGwdhb Gwywuwnbp G0 hwiwwwwnwufuwbwpwnp 4.5, 2.0, 0.6, 0.6, 0.4 L
0.2 mnynuwjhl Ybwnny: «Ywwh» SwnwjnipntGbbph uwywaqltipp Goywd dwiw-
Gwywhwwndwénd GJwqbp GG 2.8%-nY” dbnibiny wwypwlpwfuiph qlGwsdp 0.2
innynuwhG Ybwnny:

%
112

<= =
3nLGwp ObLwnpdup Uwpwn

. TNwnpbauyhl (Gepwrywy nqglyhg fudhsp b Sfuwfunwn) wuwnwlplbbn

0/ 15 wwnbluyhl wwynwlplbn
1 Ownuynip/inLblbn
_— Ugr

2009p. wnwohl Grnwdujwyned, 2008p. pywywlh nbywnbdptph hwdbtdwwn,
hwlpwwbtiwnnipjnibnid gpwbgyb £ 0.7% qlGwd (Gwfunpn twpyw wnwohb Grwd-
ujwynid 4.8% L 2007p. Gnyylt dwiwlwlwhwwnywénid' 2.0% qlwd): CGn npnl
«NwpbOwjhl wwypwbptph» 0.3%, «Ns wwptGwjht wwypwbpbbph» 1.4% L «Ow-
nwjnipjntGbtph» uwywaqltph 1.0% wdp qOwdh pGnhwlnip dwywpnwyh Ypw
wganb] £t hwiwwwwnwufuwlwpwn 0.2, 0.2 L 0.3 nnnynuwjhb YGwnny:
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QGwop L pwlwlnb @lGuwon
2006 - 2009 pp.

(%, Gufunpn tnwpdw Gnyl
wiluyw Ghunndwdp)

QGwdh
nwwnwaniGbph

dhdwlwagpwjw
dGppniénepyncl

Qlbph wiuwlwl
hlnbpulbph
wnwunwlm JGGpp
wwydwlwynpnn
pwnunpunwppbnp
wnGuwlwnwn lphrbapn

(2006 p. wuppy -
2009p. dwmn) (%)

2009p. hnLGywp-dwnwnh, 2008p. hntGywp-twnwnh hwibdww, qlwdp Ywg-
it £ 2.0%, pln npnud” 2008 L 2007pp. gnigwlhGbpp Ywqut) G0 hwdwwwwnwu-
fuwlwpwp® 7.9 L 4.8%: QGwsh 2.0% gnigwlhyp wwjdwbwynpyb £ dwnwjnt-
pjnLGGtph uwlwqltph 9.6% wtny (Gwwuwniip qlwdh Jwlwpnwyha 2.9
wmnynuwjhl Yytw), huly «Nuwpblwhl» L «Ns ywpblwhO» wwpwlpwfudpbph
qUwbynudbbpp (hwiwwwwwufuwlwpwp® 1.0 L 1.4%) dbnat) GG qGwdh gnigw-
Gh2p 0.5 L 0.2 mnynuwyhb YGwnny:

%
112

110

A
108 g Ve -
106 ‘ams a >

104 VAR \ ]
102 1= 7 N o
100 v
98 154

A
96

N

IoyuuvulzIlIoUvUlILAIOUULUIIOUILAIOUUUIIOUILAIOU
06 07 08 09

==t T Phwlwlnb Qlwo Qlwa

2009p. dwpunhb, Gwiunpn nwpdw dwpwh hwibdwwm, pwywbnb qbwdp
Yuaqub] £ 3.33% hhdGwywbnid wwjdwlwynpywé «OwnwynipjntGbtn hhywOnw-
Gngltph Jhpwpnidwlwl pwdwbinGplbphy (18.5%), «Swywph Ghu» (4.5%),
«Ownwjnipjntbbtp wwnwdbwpnidwywl, wwnwilbph pnuddwb» (13.6%), «Uw-
pwag» (9.1%), «Ownwjnipjntbbtin wnnnowpwOGtph L wj wrnnownpwlwihb hwu-
tnwwnnepjntbbbph” Jugnipjwl, pnuddwl L uywuwpydwl  wwwhnydwdp»
(12.1%), «Gthwd tinphy» (9.4%), «Ownwjnipjntbbbin pd2ywlywb (wpnpwnnphw-
Gbpp (rGGwngbkG GUwn)» (20.1%) L «OwnwynipyntGltp dheplGwlwng Yppnipjwl’
nwpngh nwdwb Jwnpé» (9.6%) wwpwlpwunbuwyltph L SwnwjnipjniGGGph
qltiph wony, npnbp pGwlwlnb qlGwsh gnigwlhzh ypw wgnbignipynih GG nLlbgh
hwiwwwuwnwufuwbwpwn 0.98, 0.20, 0.15, 0.13, 0.13, 0.12, 0.11, 0.11 winynuwyhh
yGwiny:

Uwwnnnwlwb qltph hOntpuph L uwywrnnwywl qwdpjninh wnwGahG
wwnwlpwfudptiph qGGph hGnGpultph thnthnfunipyntbGGbph neuntdGwuphpdwb L
npwlg nwwnwbnudlbpp ywypowbwdnpnn gqnpénGbtph pwgwhwyndwb Guwwnw-
yny 2006 pywlwbh wwnphthg thGsk 2009 pywlywbh dwpwnb pGywé dwiwbwyw-
hwuindwséh hwiwp nmwpwbowwnybp L gGwhwwnyb| £ yhdwlwaqpnipjwl nbunipjw
utp plnniGwdéd biptip pwnwnpwwmwppbph (npkGnh, ubgnOwjGnipjwl L wWwwnw-
hwlwl tnwnph) qubganJnLDnz:

Swqwpybbpp gniyg GG wtwihu, np 2006p. wwnh[-2009p. dwpwun dwiwlw-
ywhwwydwéneld, 2005p. wwnh-2008 dwpwnh hwibdwwn, Gwgb] £ UGh-h Jpw
wnptlnh (10.8%) L ubgnGu)lnipjwl (0.1%) pwnwnpwwwnpnptph L wdk] [ wwwnw-
hwlywb wnwpph (10.9%) wagnbgnipyncln:

UGwbnLd ¢ Spkln : UkgnGuybnipyniG : NMwwnwhwlwG : COnwdklp
| | | mwpn |
ueh 0.0 6871 3131 - 100.0
| 1. 3wguipbpp 061 . 274 7201 100.0
2. Uuwdptpp N 09 505 486 100.0
3. QYGwdptpe S .00 494 495 - 100.0
|4 YwpOwdptpp lymnbn 1240 3900 5881 100.0
5. Uhpg L pwGownbinkh | 0.0 90.9 9.1 100.0

2 Jupiupllbph sEpnnwpwlnpnilp GEpluyuwgyws F«Unwdp Iwpwunwih JwlbpuwutmnipnGnid,
1999 p. 2-nn Yhuwdjwlyy wwnppbpwlwlngd:
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Qbbph wluwlwl
flnbpulbnh innwnwldwl
gnpdwlhglbinp 2007, 2008 L
2009 pp. 1-hl Grwduwwlnid
(%)

2.2. quuab
LnuSuuh
hruanronty

6. Widpbpp 000 aTTL 8231 1000
| 7-Ngnabithg fudhgp 32 . 259 . __...7089: ] 100.0
| 8- Nabiihg fudhgp L Sfuwfunin - @ 199, . 249, o __...892 ] 100.0
| 9: Jwgniun L yngybnkG 4 [ o122, A 100.0
10. PGwyyqwpd, EGYwnpwtben
_____ ghw, Jwnebihp . 38) . 344 618, 1000
|11.S0whlgnyp 00, ... 252, ... 748, ] 100.0
__1_2_Jf?&?i‘.”ﬂ&‘i‘i&uﬂli']&q_l*_fl_h_’l_’lfll_“_JP ________ L 333, .86 100.0
| 13 Spwluwnpn bywwy & 09, __________. 31.0. 681 ] 100.0
14. 3wlqghuwn, Bwynyph ww- ! ﬂ
pwlplbp L swewnipyntGatn | 0.0 | 92.7 ! 7.3 100.0

Cun wypwlpwfudpbph Gpbp pwnwnpwwwpptph (npGanh, ubgnOw)bne-
pjwl L wwuwwhwlwl wnwpph) wantgnipinibp thnthnfudtbp £ wwppbp Yepw:
UtgnGw)jOnipjwl pwnwnpwwmwnppp wikbwdbs wagnbignip)ntGb nibh «3wbghuwn,
Gowynuyph wwpwlpltp L dwnwynipjnilGbtin», «Uhpg L pwlownbintO», «Uuw-
Uptipp L AYGwdpkinp», «3wagniuwn L Ynzhy», «Uj dpbpp» wwpwlpwiudptpnid:

Mwunwhwywb wwpph wagnbgnipjnlp woklwobsb £ «SGwyhh qnupy,
«3wg L hwgwdpbtipp», «Ns nqbhg fudhsp L dfuwfununy, «Spwluwnpun b Yuwy,
«Pniduywuwpynid L nGnnpuwjp», «Uj] wwypwbplbn L wnwjnipjncGGtipy, «Pawy-
wnd, tGYywnpwtibpghw L Jwnbihp» wwpwlpwiudpbpned:

Sptilinh wagntgnipjnilp wiklwibsh £ «Nqbithg fudhsp L Sfuwfunwny, «Uj|
wwnwbplbp L SwnwynipnilGbp», «3wgniun L YnpybnbG», «PGwyywpa,
ElGYwnpwtGbpghw, Juetihp» wwpwbpwiudpbpned:

Uwwnrnnwwh qltiph hGntGpultph nwwnwbnnuwbnepintGb nuntdbwupp-
ybp £ Gwl jnipwpwlsnip wypwlpwfiudph wiuwwb qOGph hGnGpulbph wnw-
inwbiwb gnpéwyhgltinh oqlnipjwip:

UGYwGnLd | 2007 | 2008 | 2009
jwee 16 07 i 18 |
| 1. 3wgwdpbpp & 04 37 27 |
|2.uwdpbpp & 06 L 04 1.0 |
3. 0wdpbpp L 67 L 149 121 |
| 3. YwpOwdptipp Lynunbp L 04 Lo 19 31 |
|4.Uhnq L pwlgwpbntG_ 148 I 136 1 164 |
5. W opbpplsn 10 S S N 17|
6.Ngnabihg fudhgp 01 A 04 i 02 |
| 7. Nqbithg fudhsp b Sfuwfunen L 00 L 02 L 04 |
8. 3wgnuunLiynghy 02 L o1 i 09 |
9. Phwluwind, bblnpwtGbpghw, quntihe ¢ 14 00 & 02 |
| 10. SGuyhGignuyp L0214 - S 14 |
| 1. Pniduwuwpynud Lnbnnpuge Lo 10 N 28 | . 12 |
12 Spwluwnpu by o5 01 i 19 |
14. 3wlqhuwn, Gowynyph wwypwbpltin L ' '
SwnwjnipjniGlbp i 0.1 i 0.1 | 0.1

Urnyntuwyh gnigwbhG6pp ywynid GG, np UGh nwnmwbnnuywGnepjniln
hpiGwywlnd  wwydwbwynpdbp £ wwpblwiht wwpwbpbtph wnwybwwbu
«Uhpq nt pwGpwpbintl» L «2uOGwipbpp» wwpwlpwfudptph qbbph pwpép nw-
nwlnnuywbnipjwip:

2009 pywlwOh wnwohl Grwdujwyl wnwbdbwhwwnniy Ep wjl wendng, np
duwypnunbGunbuwywb qupgugniiltpt pGpwbnid thG hwdwuwnphwihG nGnbuw-
Jwl L $hlwluwlwlb dqlhwdwih wpnibwywlywl funpugdwl wwjdwbbbpniy:
Nw hwdwfuwphwjhG nGubunipnilnid untinédtp tp qGuGynidwihG dhewdwyp,
nnG wlnpwnwnpdb) tp Gwl GEpphG qOtph ypw® fulnhpbtp wrwewglbiny qGwsh
Owwwwyh hpwaonpédwl hwnpgnid: Ujuwbu, wnwohl Grnwiujwynid wpdwluw-

19



gpybi £ pnwdtbp 0.7% qbwd, nph wwpwquynid 12-wdujw qbwdp Yuqob) £ 1%’
1.5 nnynuwyhl YGwnny gwén Guwwmwlwihb 4 + 1.5% dhowlwyph uinnphl uwh-
Gwlhg: Uw wyb nGwpnty, Gpp dwpnpl, ywydwbwynpdwé wiugw ulygphl npwdh
thnfuwpdtiph Yupniy wpdtignyowdp, wrwohlb whqwy, Gwjunpn nwphGbiph dwpunn
wuhubbtiph hwakdww (1995 p. h ytin) gpwbgyb £ wotlGwpwpdp qlwdp™ 1.4%:

UnnthwOnbpd, wnwohl Gnwdujwynid 12-wdujw qlwdp pwywlwbhlb dnwn
£ tnGp Owfunpn wwpw nGlynbdptpht wyn dwiwlwlywhwwnywdéh hwdwn
Gulluwwbugwé 1.9% gnigwlhohG®, Shasntn qqwih 2tnyby £ okY wwph wewy
12-wdujw hnphgntngd wpdwé 6.9% YwGhuwwnbunishg®: b nbw, wyn dwiwGwlw-
hwndwoéntd wnwohl 6 wdunid qtipwyw)bp GG qGwdwihG rhuytipG nu npwlhg
Gl oGiny™ 2008p. hniGhuhl wwhwwlybp £ 2009p. wnwohl Grwdujwyh hwdwn
Jwlfuwwnbujwéd qlwsdh pwnép gnigwlhy (7.1%): 2008p. tpynpnpn Ytuhl, hwwn-
ywwbu snppnpn Grwduywyned, Gpp pb” wpunwphl L pb” GepphG dhowdwyptiph
qOwdwyhb aGznudGlpp vEnadb| the" wwypowbwynpywd hwidwfuwphwjhl nlwnb-
uwywl b Phwluwlwbd funpwgnn dqlwdwih wanbgnipjwdp, wpnbl ubwwnbo-
ptiphG L nGywbdiptphGa 2009p. wnwohl Grnwdujwyntd qlwdh uwwudnn gnigw-
GhoGGpp G2gpwnydb GO hotigdwl nunnnipjwdp. Juwluwwnbuybp G0 hwdwwwwnwu-
fuwbwpwp 4.5% L 1.9% (nb'u hwybJwé 3):

2009p. wnwohl Grnwiujwyhb Gwfunpnwdé 0Ly wnwpnid qlGwsdh hpwgnné-
dwb qnpéplbpwgl ninblgyt) £ hGwnlyw) npubinpnudbtpny: 2008p. Gnpynpnpn L Gp-
pnpn Grwdujwybbpnid wpdwlwapyt) G0 12-wiujw qOwsh pwdwywbhla pwpdén
gnigwbh0bp’ hwiwwwwnwufuwbwpwp 9.6% L 11.3%, npp hhdbwywbnd wwy-
dwlwynpyby b GGpdnéynn wwpwlplbph, dwulwynpuwwbiv® «3wgwiptbpp» L
«Ublnwlwywh nu pneuwywb jnen» wwpwbpwpudptph q0Gph wéh™ qGwdhb hw-
dwwwwnwufuwlwpwnp 5.4 nL 4.7 minynuwjhb Yo L 1.7 nt 1.1 tinynuwyhG Ykwn
Gwwuwnnuiltipny, hGswbu Gul «RPGGghG L nhgbiwjhG urbhp» wwpwlpwfudph
qltph wah hwiwwwwnwufuwlGwpwnp 0.5 L 0.7 ninynuwjhG Yt Gwwuwnniiny:
Muwhwywbdbp G0 Owb pniduywuwnyiwl SwnwynipyntGbbph uwywaqlbph wth
pwnép ntdwtipp, npnlp qGwahb Gwwuwnb) GG hwiwwwwnwuhuwlwpwn 1.6 L 1.7
wmnynuwyhl Ybwnd: CGn npnud, sO0wjwdé Gppnpn Grwdujwynid  wpunwphl
qUwdwjhb aGaniibGEpp npnp swithny pnipwgt) thG, wyGniwdtOwyGhy, wyn dwiw-
Gwywhwwnydwénid gpubgdby b 12-wdujw wybih pwpép qws” ywydwlwdnpwsd
wpnbb ognuwinnuhg yGpnGyjw qnpénGGEphG gnudwpywdéd Gnp qlwdwihG nhu-
ytpnd: Mwlp uwywdsd thG nwpwéwppwlnid wnw hwlywdwnwnnipjwl wwn-
swnny Iwjwunwb wypwbplbtph GGpdniédwb wpqbplttph hGwn:

Updwquwlpbiny qlGwadh G0wl qupqwgniibbphl L Yuplnpbiny qlGwawjhb
uwwunibbph dGnidwl nu GywwnwlwihG phpwfupg 2GnnuiGbph Guqbigdw
fulinhpp UR-0 wyn dwiwlwlywhwwnywond Lu wpnibwyb) b fuunwglb] npwdw-
Juwpyuwjhb wwypdwGGbpp® pwpdpwglbing ytpwdbhwbuwynpdwb innynuwnnpnjpn
1.5 winynuwihb Yownnd (wivwlwb 0.25-wlwb wnnynuwjihb YGw)" ubwwnbdptphl
hwuglbny 7.75%-h:

2nppnpn Grnwiujwyhg ufuwd hpwdhdwyp twlwbnptlb thnfudbp £ Juw-
Jwé hwiwuwphwjhlG inbGnbuwywb dqlwdwdh funpwglwb hbGnbwlpny hwdw;-
fuwphwihl nGnGuwywb wsh wnbdwbph nwinwniwb wwydwbabpnd unbnddwdé
qGubyntdwjhG dhowdwyph L npw wunmhdwlwpwp funpuwgdwb hbwn, npG wybhw)-
wnnpblt wpunwgndned tp wywpbbwiht L ng wwpbOwjht wwpwGpltph GGpphG
antyubbpnuy hwbqbglbiny pOnhwGnip qOwsh wbdwbph qqwih O0jwqiwG:
UpryniGpnid L' 2008p. snppnpn, L 2009p. wnwohl GrwdujwyGGpned, npnGp unyn-
pwpwn pwnép qlwawjhlt dwiwlwlwhwwnywdébbp 60, wpdwlwapyb| £ wOhwib-
dwwn gwén Grwivjwywihl qlwd™ hwiwwwwnwufuwbwpwn 0.9% L 0.7%: Nw
wpunwhwjingb] £ wn Grpwdvwybbpnud «Iwgwdptinp» wwpwlpwfudph qlbph
GJwgiwip” hwiwwwwnwufuwlwpwn 7.7% b 3.0%-ny (Gwywuwnnidp qbwshl -1.1

? Sku npwdwywnpluyhl punwpwlwlnipyuwl 2009p. wrwohl Grwduwlh Spwahnn (2009 pywluwlh
hnlywnh 13-h 33 UR funphpnp Ghunh wpdwlwaonpnipintb):

* Sk npwdwiwpluyhl pwnwpwlhwlnppwli 2008p. tplnnpn Gowduwlh spwgppp (2008 pywlwlh
wuynppyh 2-p 33 4R funphpnp Ghuwnh wnpdwlwannipinil):
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L -0.5 ninynuwyhG Ytwnny), 2008p. snppnpn Gnwdujwynid ptlGghth nu nhqbwjhb
Jwnbihph qltinh 29.2% Gwqiwdp’ qlwdhb Guwuwnnidp -0.8 winynuwjhb Y& L
2009p. wnwohl Gnwiuwynd «UbGnwlwlwb nu pniuwlwb jnin» wwypwlpw-
fudph qbbph 6.4% GJwqdwdp (Guwuwnnitdp qOwdhb -0.3 ninynuwjhb YGw):

Quwynpwé qlwlyndwihl chpwydwipp hGwpwynpnipnitd £t pGakebl
UP-hG pnijwgltnt npwiwdwnpywiht wwydwabGpp Gwwwnwy nlbGGwiny dbndbg
hwiwfuwnb GGpphlG wpnynitph nwnwbnnuywbnigjntlp b Guwuwnbne nGunb-
uwywl wsh nbdwbph wwhwwbdwbp: 6 066(nd wyn hwlqwdiwlphg™ UP funp-
hnipnp hnywnbtdptip-GnjGdptphG wathnihnfu pnnGtind ytpwdhlwbuwynpdwh nn-
Ynuwnpnipp, nbGyunbGdpGphG  hotigptp £ 0.5, huly hniGwp-thGnpdupht
0.25-wywb nnynuwjhl Yewnnyd™ uwhdwlbiny 6.75%:

Uynnthwlnbipd, 2009p. dwpwnp pbyncdGuyhl Ep wyl wenwdnd, np 33 UR
funphniLpnp, dwpwnh 3-h6 uwjwgwé wpnwhbpp Ghunnid wpdwbGwapbinyg hwdw;-
fuwphwih0 $hlwluwlwhb b nbnbuwlywhb dqlwdwih ywjdwaatpnd 33 phGwh-
uwywl hwiwywpgh wpnbl pwwlwbha Yuynil, pwdwpwnp Yuwhmwwgywd,
hpwgytiih L dqlwdwih hGnwqw dwpunwhpwdbpbbpht nhdwyw)bintd wywwn-
pwuwn [hGGnt hwGqwdiwbpp, npnand Yuwjwgpbg uwhdwGwihwyb] wpunwpdne-
pwjhG 2nctywynid WEGupNOwlwh pwGyh Showdwnnipjnilp® hGnwquyntd dhowd-
nbind dhwil thnfuwpdtph Yupny wnwnwlnedbbpp hwppbine Gywnwyny:
Upybg Guwbl, np npuwiwdwpluihl pwnwpwywbnipjwl hbGunwgw 26G2wnwnpnid-
GGpp qOGph Yuynibnipjwl b $hOwlbuwlywh Yuynibnipjwlb fulnhpbbiphg wnbinw-
thnfuyntd GG qlGph Yuynibnipjwlb L nlOwnbuwlwb wynhynipjwb fupwbdwb
fulnhpGtph hwdwygdwOp: 6y, sGwjwéd hwiwfuwphwhG nbnGuwywb 6qlw-
dwih wwjydwbbbpnid dhowgquwihb nijubbpnid wwhwwbynn qlGwbynidwjhG
dhowdwypp L GepphG wwhwbywnpyh wsh nbdwbph nwbnuwnniip Guwuwnnid thG
gwén qlwdsh dLwynpdwlp, wjbniwdblwiOhy wqqwihl wpdnyph uwwuynn
wndtgnyiwl wwydwbbbpnid hpwnbuwlwhb EhG nwnrbnud qGwsh Gwwwnwywihh
phpwiuh qtipwqubgiwb rhuybpp: dbpohl hwlqudiwlpny £ wwydwbwynpywé’
UP funphnipnp pwpépwgptig ypwdhlwbuwynpdwb nnynuwnpnypp 1.0 wninyn-
uwjhb YGwnny® uwhdwbiny 7.75%:

Uprynibpncd, dwpwnh uygpehg npwdh thnfuwndtipp Yunpny wpdbgnydti
nnG L hwGqbgpti £ npny wwypwlpwfudpbph qlbph pwpdpwgiwb™ &dLwynnbiiny
qlwsh hwibdwwnwpwp pwpdp gnigwbhy: CGn npnid, pun 4P qlGwhwwnnidGhph,
wwnpwbpbtiph qGtph d2gpninudp Ywpnibwldh Gwb wrwohlw wdhubGphG, npG
wpnbl  Yupuwgnidh Gpypnpn  Gnwdujwyh qGwsh gnigwlGhpnid:  Uwpunhl
wndwlwagpywéd qlwap hphilwywlnd wwydwlwynpyb bt zwpwpwywgh, «Lukd-
nwlwywb L pniuwywb jniny», «Iwgwipbinp» wwpwlpwfudptph qltiph, hGswbu
Gwl ptGghGh L nhgbwihG Jwntihph qbtph wény, npnlp qlwshlb Guwuwnb) GG
gnidwpwyhb 0.84 wninynuwyhl Ytwny: Npnawyh pwpépwgb) GG Gul ntnwdhong-
Gtpph qbbipp, onwjhG wpwbuwnpunh, pniduywuwpyiwb SwepwjnipntGGGph uw-
Jwaqltpp, npnGg Guuwuwnnidp qGwadhb plnhwlnip hwyyny Ywqib) £ 0.4 wnnyn-
uwjhG YyGuwn:
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3.1. UPSuLhLu
ubU4u3nr

UUU nmpwpp wewohl
bGowdwwlm o hhdGwlhwlm o
Yuym G | dawgly Gypmyh
Ghwwndwdp

Lwipwidpbnplbnh qUbnn
wwhupwbby 66 gudp
Jwlypwpnuwilym d nno
Gowduywlh plpwgpmd

3. avuaer ganronuvunN

Swiwdw)b UUI qlwhwuinnidltph 2008p. hwiwfuwphwihb nGunbuwywb
wdp Ywaguby £ plnwaklp 3.2% (Gwiunpn twph' 5.2%): Uw hhdp £ hwGnhuwgb)
Uu3l L wyp hiwluwlywlb uwgdwybpwnipyntbGbtiph hwdwp® yGpwbw)tint 2009p.
nbwnbuwlwl wéh YwbfuwwnbunidGtpp. 2009p. hwdwn hwdwfuwphwjhl nGunb-
uwlwh waynwip Yubhuwwnbuytb) £ 1.3%: bpwyhdwyp hwdwfuwphwjhl nbunb-
untpjntlGnud nno Grwdujwyh pGpwgpnid hnuwnpnn stp. nGnbGuwlwl wGyndp
2wnniGwydbl £ Gwb pnpnp qupqugwéd L qupqugnn GpypGtpnid: Uwlwb uwwu-
ynid t, np wyn Gpynbtph YwrwdwpnepyntbGbph Ynnidhg hpwywbwgynn hwlyw-
6q0wdwiwihlG dhongwnniibbpp hGunwquwyntd npnwyh wpmynibp YniGGGw,
hGsp hGwpwynp Ynwpdbh hwiwzfuwphwht nGnbuwywb ppwyhdwyh pwnb-
(wyniilb wnnkh 2009p. ytipohg:

Mpw hGun dGYwntn, 2009p. wnwehl Gnwdujwynid UUL nniwpp thnpp-hGs
wndlnpdby E, huy Gwdph dhowgquyhl qbtpp wpnibwyt) G0 Gwqb): Mwnk-
Gwjht wwpwbpltph dhowqquyhl qltpp, dwulwynpwwbtu® hwgwhwwhyh L
pnGah, Gnylwbu GJwqgb) 60 wwylwlwynpwé inbnbuwlywb dqlhwdwih funpwg-
dwip L hwiwfuwphwiht wwhwGswpyh GJwgiwdp:

Gypnjh thnfuwpdtipp wnwehl Gnwdujwyntd nwwnwbybp £ GYypnjh nhowg
1.3 UUL nnpwph uwhdwGGepnid, hGsp hhdGwlwbnid wwypdwbwynpdbl £ 2niyugh
Gwulwyhgltiph® 6ypngnunint nbGunbuwlwl hGrwlGywpGbph JGpwpbpjw] uww-
untiltph Juwwnpwpwgdwdp:

UUU nnjwn / Gypn UUU nnjwn / URP pnelun uinbinghliq
1.7 2.2
F2.1
1.6 N 2.0
1.5 % ( N - 1.9
° T LFFI” N - 18
1.4 - N - 1.7
- L r [ * 2 '16
1.3 . = - - 1.5
M : T 14
1.2 - 1.3
- 1.2
11 - 1.1
1.0 1.0
IoUuUUlI3IOUILNAIOUUUIIOUILAIOUUUIRIIOUILNAIOU
06 07 08 09
= = = = USD/EUR USD/GBP (w9 wnwligp)

2009 pywlywbh wrwehl Grwdujwyh uyqpnpb Gwdph qltipp YuynGwgb GO.
«Brent» wnbuwyh Gwdph qhlp nwwwbyt) £ 40-50 UUL nniwnp 1 pwpbh nhdwg
dhowlwypnild: Yw wpnyniGpnid Gwdph qGGna wnwohl Ghwdujwynid Gwgb) GO
wn/n 53%-ny Gwfunpn Gnwiujwyh 37%-h thnfuwptb: Gnwdujwyh plpwgpntd
Gwdph qltph gwép dwywpnwyh wwhwwbdwh hhdGwlywlb wwwndwep hwdwp-
fuwphwjhl nOnbuwywb dqlwdwih Yepwlywlqliwh htn Juwdwd wbnpnynt-
pJnLG0 Ep L Guyph gwén ywhwlownyp:

UUU nnjwn / puinby
150 500
130 V4 N - T 400
110 /1 A A
b N\ T 300
90 L A SN
LT N i T 200
70 194 3 L
FYRATS 1rel L+ 100
50 17 N
30 0
I0UUU33I0OUILAIGUUUIIOUILAIOUUUIIOUILNAIdUUUI R0UILIDU
05 06 07 08 09
= = = = Lwyp (Brent, IPE) Jwguwhwinply (HRW, CBOT) (wy wnwlgp)

22



UUU-nd Gplp brwduyuwly
wlplnuke gpuilbgynid ¢
wluinbuwlwl whhynid

Swgwhwwnhyh qltpt wnwohlt Lrwdujwynd w/n GJwqbp GG dhohlp
44%-ny: Hwlp nwwnwbyb| 66 6-7 UUL nnpwp’ a6y pneptith nhdwg dhoww)pnty:
2008/2009 nwnntd hwgwhwwnhyh ptippp Ywaqub) £ dnn 682 §10 ninGGw’ Gwfunpn
wmwpqw 611 916 ninGowjh thnfuwptb: Ypw wprynibpnd hwgwhwinhyh hwdwy-
fuwphwjihl wwywnlbpp yGpowwbu thnpp-hbs YuybGiwlwb dnn 36 GG tninGOw-
jny Ywgobing 158 010 winGGw: PLpph wnwybp 0bé swihbtph wybiwgnid
wybGywiynid 12 GwfuyhlG punphpnwihG Gpypatpnud 93 GG ninGGwhg 115 G616
nnOOw, wyn pyntd” Nntuwunwbnid” 49 610 ninGGwyhg 63.7 410 wninGGw, NLypwp-
Guyncd 14 010 ninGGwyihg 26 010 ninGOw:

PnGdh qltipp Grwiuwwyh pGpwgpnid Onyylbwbiu wpnibwybp 60 Gwqb)
Gwunpn Gnwdujwyh hwibdwwn dnuin 16%-ny:

Lwfu nhuinwpytbp hwiwfuwphwihb nbGunbuncpjwb 066 dwup Yuqonn L 33
hphdGwywb gnpépbytp GpynpGtph UUL-h, Gpngnunint L NncuwuinwGh, wyGnihGunl
tnwpwoéwnowlh hwplw Gpypbeph nbnbuwlwb qupgwgniibbpn:

Udtphywjh Uhwgjwp LwhwGqlGpnid wpnbb Gpbp Grpwdujwy wGpbniby
gpwbgynid £ inGunbuwyw Luﬁlmuis. 2009 pywlwlh wrwohl Grwdujwyned, puwn
Gwpubwywb qhwhwwnndbbph, wb Yuaqdb) b Gr/Gr 6.1% (Gwiunpn Grwiujwynid
6.3%): UGYUowh hpiGwlwl wwwndwrep hwidwfuwrb GGpphb GEpnpnudGBph GYw-
qnuib k, npp hwbqgbigpb £ 8.8 mnynuwjhb YGwnny LU GJwgiwbp: Ujniu Ynndhg,
widwywl uwywrnnwywb SwfuuniiGbph L gniin wpunwhwGiwb Guwuwnnidp
3LU-hG Gnb £ npuwywb™ hwiwwwwnwufuwlwpwp 1.5 L 2.0 tninynuwjhb YGw:

2nuin wpnwhwbdwl ywywunipnp 3LU-nd 2008p. snppnpn Grwdujwynid
Jwaqub] £t 2.4% (Gwfunpn mwpdw Gnyb dwdwlwluwhwnywénid 5%): Lwfunpn
Gnwdujwyh (3.8%) hwdbdwuwn wju gnigwlhyp Ypdwwndbp £, nph0 Gwwuwnb) £
GGpdni6dwl Ypswwnedp U pwlwlywlwb, L wpdbpwihl wpunwhwjnnipjwdp:
Unwohl Gnwdujwyntd UUL nniwph wpdbnpnudp (Gdpnjh Guwndwdp n/in 15%)
Lu hp wagnbtignipyntGh £ nllGbgtp Gepdndynn hndpwjhl wwpwbplbph nnpwpwjhb
qUtph GJwqiwl ypuw:

2009 pywywbh wnwohl Gnwdujwynd UUL-nLd qOwdp fwlywbnpth GJwqb
£ Gwfunpn mwpdw Onyl dwiwlwlwhwwndwéh GUuwndwdp d0wind wGthnthnfu
(2008p. snppnpn Grwdujwyned n/n qlwdp 1.6% tn), hGsp hhubGwlywbnd wwjdw-
Gwynnyb) £ nno Grwduwwyh pGpwgpnid wwpwlpwihG L Jwrbihph 2niuyncd
qlbph gwép dwywpnwyh wwhwwbdwdp: 2009 pywlywbh wnwohl Grnwdujwynid
nbwnbuwywl wayiwb L qlwsh Yupniy nulnuwniwl wywjdwbaaGpnd dbnbipw
wwhniunwjhl hwiwlwpgp wpnibwybp b «pwlwlwywb fupwbiwb» pwnwpw-
ywlnipjntGp® dhblnylb dwiwlwy wwhwwGbin $tinGpwp $nlntph Guwnw-
YuwjhG winynuwnnpnyypbtinh 0-0.25% GuwwunwywjhG dhowlwypn:

6

4 — S T > AN\

2 HFTH- I == T N,

0 —I_I_ [ f = | [ o _ AN

-2

-4

-6

-8
lGn. |l v len. |1 1 v lbn. 1 v leon. |l 1 IV l&n.
05 Gn. bGn. Gn. 06 Gn. bLn. Gn. 07 Gn. Gn. Gn. 08 Gn. bGn. Gn. 09

T sanbuwlywt wo — QL

Gypngnuint inGuntuwywb waynidp, pun Gypnunwnp Gwubwywhb qhwhw-
nntdbbph, 2009 pqwywlh wnwehl Gnwdujwynid Yuqib| £t wn/in 4.6%, hul Gn/tn’

® Unpynipp’ Bureau of Economic Analysis, US Department of Commerce:
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Gypngnunncd Ly
wnlinbuwlywl whlhnidp
awpntGwlydnid F

2.5%: UhLGnyy0 dwiwlwl, 2009 p. wnwohl Grwdujwynid GYypngninnt wnbinpw-
JhG hwdbyrrh wybigniyp Ywqub) £ 0.4 dipn Gypn® Gufunpn vwpdw GneyG Grwd-
ujwyh 2.3 §pn GUpn wwwuncpnh thnfuwpt:

5
3 ]
= — T
I =
Silnininlicninininiinininlainintainlns
1 L]
2
-3
-4
-5
1 |V | 11 Y T Y2 T O [ O V20 O | R [T R AV
04 05 06 07 08 09
O sanbuwlyuwt we — Unopt bnwdupuliughl Qlws

Uwwnrnnwlwh qltiph hlntpuh wdp 2009 p. wnwehl Grwdujwyntd pwpnt-
Owybp £ nwbnwnb® Ywaqoibind w/n 1%: Gdpnwwywb YahnpnGuwywbd pwbyp
Gnwdujwyh plpwgpntd nnynuwnpnypbbpp GJuqbigptp £ 1 winynuwjhG YGwnny®
uwhdwatny 1.5%:

Mnruwuwwbh nbwntunipnilnid, Guiunpn mwphbObph pwpdp nGnGuwywb
wdhg htiwnn, 2009p. wnwohl Grwdujwyntd wpdwlwaqnpyt £ wayned, npp, pun
MniuwunwOh wbnwywhd Jyhswywapnipjwl nw2bwjht éwnwynipjul qlwhw-
wniibtph, Yuquibp t 9.5%: JGpohGhu Jpw wgnbgnipintt GG niGbghp hwdwp-
fuwphwyhl nGunbunipjwl wlpwpblwywuwn qupqugniibbpp L hGnwqw Jwunw-
nbuwlwb uywuniibtipp:

SGunbuntpjwl pninp Gynintipnd wpdwbwapyb| b pwgwuwywl ws. wpryne-
Gupbpnipjwb Gyninnd wbynidp 2009p. wnwohl Gnwdujwynid Juquob] £ wn/n
14.3%, ns wpnwhwGh §jnintpnid” wnbinph L 2hGwpwpnepjwl, hwiwwwunwu-
fuwbGwpwp n/nn 1.1% L 19.3%:

Cuwn npny ybpniéwpwGGEpph Gnp ulfuwwmbunwdGbph Jupyuht wwy-
dwabbpp fuunwgdiwl b wfuwwnwbph 2ncyuynid wlpwpblwywun qupqugnld-
GGph wwjdwbbGpnd 2009p. nGnbuwlwl waydwb gnigwbhpp Yadwagh OhGsl
3.6%: UUR Yynnihg wndt) £ wowyb] Junmwwnbuwywb ugblwn, pun nph” nbwnbk-
uwlwh wayndp Yhwubh 6%-h:

2009p. wnwohl Gnwdujwynid Ypdwwnydby £ pGpwghy hwydh hwybinipnp
Ywwhwwih L $hlwluwywb dhonglbiph wpunwhnuph wwjdwbGbpnud: Chpwghy
hwyduh hwybnipnp Gwabi £ w/n 26.9 dipn UWUL nnpwpnd L Ywqguib 11.1 dipn
UUU nniwp: Ywwhwwih hwaynd dhonglbtiph wpunwhnupp hhdGwlwbnid wwjdw-
Guwynpydb| £ dwulwynp hwndwénid (wnwbg pwGytph) nnwpwjiwgdwl dwlwp-
nwyh pwpdpwgiwdp: ddwpwjhG hwpdblyzrh hnuptiph wwjdwbGbpnid Nntuwu-
nwbh YEGunpniwlwb pwlyh wwhnunGlipp Gwqgb) 66 31.1 d pn UWUL nnpwpny L
dwpunh yGpoh npnipjwidp Yuqut) 66 384 dipn UUL nnpwp:

Jddwpwjhl hwpdbyzrh wwlwunipnh b thnfuwpdtph wnwyt] aynct punw-
pwlywlnipjwlb hpwlwlwgiwlb wwypdwbbbpnid 2009p. wnwohl Grwdujwynid
wndwlwagpyb| t rniuwlwb rnippne Yupnly wipdbgpyned, hosp Guiuwwbu hwy-
mwpwpywé uwhdwbbbpnd tp: Nneppne wOjwlwywG 0hohG thnfuwndtipp UUL
nniwph Gywwmdwdp wpdtgnyyb) £ 24.6%-nd’ Gwfunpn Grnwdujwyh dhohbGh GYwwn-
dwdp, hul wn/nn wpdbgpyniip Ywqdb £ dnin 40%: Cuwn Nncuwunwbh YGGuipn-
Gwywl pwlyh qlGwhwwniibbph’ rnipnt dbwynpwé thnfuwpdtipp Gplywndne-
pwjhl quipjninh GUwwndwdp Yuynibwgtb b hwjwuwpwyrdwéd dwywpnuyned:

Nnruwunwbh nGunbuntpjwb hhdOwywb rhuybpph pynid wnwbGdbwgyniy k
ntnlu wwhwwlynn pwpdp qlGwdp, npb whjwlwlywh thnfuwndtph pwpép wp-
dtignyiwl ywjdwbaabpnd wnwehb Grwdujwyned Yuqlb] £ wn/in 13.8% (Gwfunpn
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Gnwdujwyned® 13.7%): LJwoé dwiwlwlywhwundwdénid qhwsdh, hGswbu Gwb Yw-
whwwh wpwnwhnuph fulnhpGtphg GiaGnY™ Nncuwuwnwbh YEGunpnGwywb pwGyp
dbpwdhbwbuwynpiwb nnynuwnpnepp wwhwwb) b wbhnthnfu™ 13% dwlwp-
nwynty:

UwlpmnGinbuwlyws hpudhdwlp huplbwG EplpGepncg ©

Pninphw. Fwdwpfuwnphuyhl phlwluwinlinbuwlwl dQluwdwdn Gphypnid Ywre
npulbnpyly t 2008p. snppnpn Gowduwlned, Gnp YGnohl 7 uvwuphlbnh nlpwgpnid wnw-
ohl whiquit wpdwwaemby F funpp nlnbuwlwl wiynd' n/n 6.2% " wuwydwiuninn-
Ywo Ganphl wwhwlownlhh 10.6% Gywqiwdp: Uanphl wwhwlownyph Gywqiwl dnw
twlhwl wanbignipintG b nilbiglhy dwulwidnn Gapnpnidbbnh qouyh 24 %-ny Gdwagnidp:
Untu nndhg ™ qnun wnunwphl wwhwlownlp 5 iinhnuuwyhl Yaunny npwlwl Guwuwnned
b nlbgly (Gandniodwl Gdwagnidp ebnwquilbgly b wpnunwhwldwl Gywaqnedn): Stunbuw-
Yl woh inbdwbinh Yupncly wihnedn hhdbwlhwlned wuydwlwynpdby t dpwlnng wpnne-
Guipbnnpywl, phlwnwnnipywl b dGowdwfu ni dwlnwdwfu welunph gyninbnnid qquih
whhntdbbpny ™ hwiwwwinwufuwbwpwn 10.8%, 13.4% L 15.4%.: Unynilpnid”™ 2008p-hl
pnwlwl 30U waop huqdby t panwdbin 1.1%.

Unphl wwhwlownlyh Gywqdwl wanbgnipniln plpwghly hwpdh ynw wpunw-
hwyinyly £ 2009p. hniGywnhg, Gpp Gufunpn wwndw plpwghly huwpdh wwlwonipnn
dbpunpnfudly b hwdbnipnh: Yuwbu® hnibdwp-thtinpdwppl plpwghly hwpdh huwib-
[(nennn buwqoby 0.6 dipn UUU nnjwin (Guifunpn tnwpyw Gnyl dwiwGwlwhuwangwond
8.0 dypn UUL nmuwn wwhwunipn): dbpophlu  wmnwhwldwl Gywqiwl  inbdwbnh
Ohunndwdp GEpdniodwl Gywqdwl inGdwbnh UphlGwlhh qbnwqulgdwl wpnynilp bn
(wpunwhwOdwl Gywagnidn Quwqdly | 23.6%, huly Gepdniodwln” 45.6%): Guwwpunwgh
wpuwhnupn 2009p. hntGywn-thbGunnpdwn wiohulGbnhl wwhwwGyby b (Guqoby ¢ 2.7 dinn
UUU nnjwn), hlsn wuydwlwynpdty Ewynpnpbiuyhl Gapnpnidbbnh b wyy GapnpnidGbnh
qniun wmunwhnupny: 20uwywd Guwpinwyh 066 dwywy GGnny wpunwhnuphl, wylniwdb-
GuyGhy Jowpnpuyhl hwpdblspnn hwdbinipnny b Gl ™ wuwydwlwynpywd «UfuwGbn L
pwgpnnnidbbny hnnywony 2.77 dipn QUL nnjwph qnun GGphnupny: UpnyniGpnid”
LGhinpnGwlhwl pwllh wuwpinnGuwlwl wwhniunlbbnl wybjwgly 66 274 016G UUL
nnjuwpny.:

Pnippwlwl (hnwl 2009 p. 1-hl Gowdwwlynid npubinpty E wndbgnlydwl dhunncd”
Shuywo yownuyhl hupdblipnh hwybininnpl: Uu pwndnlpwgn wewybjwwbu pwguw-
winyned b inbunbuwdwnnn unupyblynGbnh hlGwpwiynpn rhuliinhg funtuwhtyne Jwppuw-
qQdony’ wuwydwlwynnywo bnhyph wwwaw quinqugnidbbnh wanpnynipywdp. 2009p.
wnwohl Gnwduwwlnid pnippwlhwl (hnwyh wldwlwlhwl dhopl  thnfuwundtpn UUU
nnjwnh Ghuandwdp wndbgnlyyty E 7.3%-ny, huly tn/in wpdtgnlynidp huqily F 37.6%:

2009p. wrwohl Grwduwwlhntd, hwdwpfuwnphuyhl guwdn Qluduyhl dhowyuynh
wWwhwwldwl L GGpphl wwhwlownlyh Gpwlwluyh Gjwqiwl wuwydwlbbpned, uwwnen-
nwhwl qbbinh woh wnbdwbnh nwlnwnnidp pwnnibuwldby £ L gnuwlgyty E w/in 8.4%
QUuwa (Gufunnpn Grwduwlhnid 10.9%):

Wyywo dwiwlwlwhwingwonid blinpnGwlwl pwlln jwpniGwlly £ wnnlnuw-
npnyplbbnh holigdwl pwnwpwlwlnipiniln, nph hwdwn hhdp 66 hwlnpuwgly qlGuwaow-
JhG olpnidbbnh pnuywgdwl, nbunbuwlwl whnpynipwl whlydwl funpwgdwl qlwhw-
winLdabnp.: Uwpunh npnepywdp puwnwpwlwlnigjuwl innhynuwnpnypn Gywaqbigdty b oplst
13%, huly wuypmh Lu 75 pwghuuyhl Ybunny L vwhdwGdby 12.25% dwlhwpnwlned:

Unpplowlh ppwlwl LU wop 2009p. wrwohl Grwdujwlnid quwqdty E4.1%, pln
npnudd” ng Gunfpuypl hunngwonid” 13.7%°:

2009 p. hniGywn-dwpinpl Unppbowlnid dhohl qlGwaon Luwqoly F 8.3%, huly
2008p. nblwnbidptnh hwibduwwn gnuwlgdty b oluwllynid 2. 1%. Mwnbluyhl wuwnwlplbnh

 Jwplwl EplpGepp inGinbunypiniGlenp niuntdGuuppnidp Ywplbapgnid b uyl wenidng, np GGpunl-
ybyny Gnylwldwl glignidGbnh, wpnn 60 wlninnuwlhp waqnty Gwh IuwywunwGh inbGunbunipywl gpw:
1990-wlhwl pdwlwllbnh oqluwdwdbnn gniyg wnylight, nn wqnbgnipjwl whninnwlp ninhlGbpn wp-
wnwhwldwl ophllnyl ncqwlbnp, Junpluwynpnn 0hLlnyl LhuqdwlbnwnipiniGGGpp hwd Gphpbbnp,
Upllinyl GEpnpnnGGpp L wyy G, wybih ne wbyh 066 nGpwluwanwnpnidGbn 66 ncG6Gnd iwpwdwpnow-
Guyhl inbuwllynibhg Gnynlbph wnlunbunipntGGbph qunqugnidltinh ynw: IGinbwpwn GpynlGapn
punwybiu nipwnpnipynil G0 nwnpdlnid nsg dhuyl gnpopllbn, wyy Gwl nwpnwdwpnowluyhl hwnplbwl
Gpynlbph dwipninbubuwlwl qupqugnidlbnh yYnw: Udbiwglblp Gul, np hpwlp Gapweywd st wylG
wuwnowneny, nn JGnpohlhu pyuyhl wndgyuwy Gpn pbph GG, hlswbu Gul uinwgynid 60 pudwluwGhl nep,
bnp Ynpglned GG hpwnwwnepyneOp.

7 2009p. wnwohl Grwduwlhh inGunbuwlwl woh wwpmnnbwlwl gnigwlh G6nn pwgwluynid Ga:

& hitp./7abc.az/rus/news/34368. html.
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uhohl quwaon Luwqdby F 8.9%, ns wwnbluyhl wwynwlplbbnhln 8.0%, dwruwynipinil-
Gphip 6.8%°:

2009 p. wnwohl nwduwlhnid pnwlwlwgywd wmnmwhwldwl-G6ndntdowl gnn-
dwnpltinh wpyniGpned Unppbowlnid dhwynpyly b wwynwlpuyhl hupdblynh nnwlwli
Jdawgnnn 1.2 dinn nnjwph swhny: Lwfunpn nwndw Gnyl dwdwlwlwpnowlh hwib-
dunn wpunwiphl welunph Swyuy G6pl woty 66 1.3 whguwd: 2009 p. hntlywn-duwpm
wihulbnhl Unppbowlh Guypuyhl hundwontd ounwnbnynyw Gepnnpnidbbnp uwqdty GG
530 G nmywp, puly ns Guifpughl hunndwdnd® pmipp 1509 GG nnpwp™: Ugquupl
wndnyph JuyniGnipywl wwwhnynidp hbinghbinb wdbih pwlly b nwelned Unppbowlh
YGhunpnGwlwl pwlhp hwdwn, npp wn Guuwanwlny dhuyl hncGywn — dwpunpl wndni-
puyhl pntyuynid ppwlwlwgnty £ wbih pwl 1 dipn nnjwnph gnun ywownp.: UnnyneG-
pnid 2009 p. hntGywn-duwpinhl dwlwph hnfuwundbpn UUU nnjwnh Ghwandwdp thnpp-
s wndbgnlly £ 0.2%-ny, huly 2009 p. wnwohl Grwdujwlhh dhopl thnfuwundtpn w/in
wndlnpdby £ 4.75%-ny:

Uhowaqauyhl phlowluwlwl oqluwdwih wuydwabbnnid pwlluypl hwdwlwngh
Dhlwbuwlwl GuyntGnipuwll wowlglyne b inGinbuwlwl whmnpynipntn wwhuwwlbyne
Guuinwlyny Unpptowlh LEGunpnGwhwl pwlln 2009 p. hbnnywnh 2-pG Janwphlwi-
uwiynpdwl innhynuwnnnypn hobignty  3%-ny, huly dwpnp 2-pG° Lu 2%-ny ™ uwhdwGlyny
3%: nw htun dGlhintn, 2.5%-ny Ynowndby b wqquyhl wndnypny L wpwnwndnypny
wwmunwnfin wwhneunwynpdwl Gnpdwanpyn b uwhdwlyty 0.5%:

Unppbowlh LGhunpnGwlhwl pwllh wnnwndnipuyhl wwhniuwnbbpn 2009 p.
hnzl]z/wp-{tjuﬂmﬁ[i Gywqly GG 19.1%-ny L 2009 p. wwypnpih 1-h npnuppwdp huwqdby 4962
diba nnjwn’’:

dnwunwlnid inbunbuwlwl wop 2008 p. wqdby [ 2.1%, pGn npncd” Gppnpn L
snpnpnnpn GrwduwlyGbnnid gnwlgyly b inbunbuwlwl wahynid” hwidwwwanwuufuwbwpwn
3.9% L 2.5%"%: 2008p. VU luwnnigywdpnid wounlly UES inbuwlwmun lphn GG nlbgly
whinwlhwl Guwnwdwpdwl npnpup”™ 14.9%, weluph npnpunp” 13.9%, wpnyniGwpbnne-
pinLn” 13.5% oy qnLnunbumbunipiniln” 8.9%:

2009p. wrwohl Grwduwlntd dnwunwlned @Gwdn Ywqdly Ew/in 7.8%, huly Guw-
funpn wnwnyw nblnbdpbnh hwidbdwn gnuwlgdly b eGullynid” 0.4%. Can npnd, Gw-
funpn wnwndw nblnbdpbnh hwibdwan pnpnn Luu/nwﬂpuy/vﬁ fudplinh qdny qnwlgdty t
qGulynd, ShGsnbn SwruynipiniGlEph gémy 0.6% qlws ™.

2009p. hniGyuwp-dwpnpl - ppwlwlwgdwd  wpunmwhwldwl-Gepdniddwl — gnp-
ownplbbinh wpyniGpnd dpwunwlned dhudnpdly Fwwnwlpuyhl hwpdblpnh pugw-
uwlwl dhwgnpn’ 761.0 4G nnpwnh swihny.: bwfunpn tnwngw Gnyl dwdwlwlwpnowlh
hwibduwn dpnwuwnwlned wwnwlplbnh wpunwhwGdwl (HOR) dwywylbnn Gdwaqty GG
33.2%-ny L Juquly 220.1 diG nnjwpn, huly GGpndniodwl (UPD) cwywylbnn Gywaqbly GG
30.1%-mi L Luiquity 982.1 4jG nnjup™:

Luwn GuifubGuwlwl ndyuy Gbnh onwintinlnyw Gapnpncdbbnh hwdwfuwnlG Gephnupn
2008p. nlpwgpntv uqily t 1280 diG nnjwpn, npp Guifunpn tnwnyw hwdbGdwn Gpown-
by £ 26.9%-ny: Uin Gnyl dwiwbwlwhwindwonid pninpg 32 whqud wifbjwgty £ wnpu-
Dlyuypl GEpnpnidlGEph hudwfuwnG GEphnupp L Guwqdty 692 0iG nrpwn™: Upinbplphg
npwdwlwl thnfuwlgnidbtinh Gaphnupp 2009 p. hntGywn-dwmnhl qwqdty 51 4G nn-
[win, nop Guifunpn nwpdw Gnyl dwdwbwlwpnowlh hwdbdwen Gywqby 4 wiqud .

2009 p. wnpwohl Gowduwlynid UUL nnjwph Ghwandwdp Ynwguwlwl jwnpph dh-
ohG hnfuwundbpn Guifunpn tnwnyw Gnyl dwiowbwlwpnowlh dhohlh hwibdwwn wndb-
qnlyty £ 6.9%-ny, huly 2008p. nbiliinkdpbinh hwdbdwn jwunhl wndbonlyty 0.2%-ny 1.

U/zp/mpg Unppbowlh Yhowlwannipywl Yndpunt. http.//www.azstat.org/sdds/en/P_I/l_C_P.shtml:
" Unpynupp abe.Az, 24 wuypph , 2009p., <http://abe.az/rus/news/34194.htm/>:
" Unpynipp ™ hito://www.nba. az/default. aspx ?go=&id=2186&Ing=en.
2 Unpymipp’ dpwimulh wqauypl pwllh Ipwdwdwpliughl b puGlughl howlwepnipiwl piny ik,
2009 p. hniGdwpn-dwpn, wyniuwly 1.1: dpwounwlned yhowlwannipywl Gnp hwdwlwngh wlglbbynt
Yuywlgnipywdp 2009p. wnwohl Gnwdwwlh F0U-h L Gpw uwppbph nhGwdpluyhl JGnwpbnnn
gm gw[iﬁzﬁbﬂg Uhnwwwnwlyy6a 2009p. hnGhup 30-pG:

U/]p/nz np’ http.//www.statistics.ge/_files/english/nad/GDP %20at%20current%20prices.xls.

U/[p/mﬁg dnwunwbh wqquyhl pwlhh Inwdwywnpluyhl b pwlluyhl yhowlwaennipjwl pyney inkd,
2009 p. hntGwn-dwmn, wnyniuwly 1.7
” Unpynupp dpwunwlh wqquyhl pwllfh Hnwdwdwnluyhl b pwlGluyghl dhowlwaennipywl pine Gunba,
2009 p. hntGywn-dwmwn, wyniuwly 5.4
S Unpynipp dpwunwp wqouypl pullh Inwdufuplugpl b pullugpl Jpdwlwenpnipiuwl piny ik,
2009 p. hntGywin-dwmn, wyniuwly 5.3:

U/[p/mﬁg dnwunwbh wqquyhl pwlhh Inwdwywnpluyhl b pwlluyhl yhowlwagnnipjwl pyney inka,
2009 p. hntGywn-dwmn, wyniuwly 5.9:
78 Unpynipp dpwunwlh wqquyhl pwllf Hnwdwdwnluyhl b pwlGlughl dhowlwennipywl piney Gunba,
2009 p. hntGywn-dwmwn, wyniuwly 4.7:
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3.2. dGUPU3PL
3ucdtychn®

Capwghy hwzhy

Uhowqquyhl phtwbuwlwl dqQluwdwih wuydwlbbnnid pwlyuyhl hwiwlwnpgh
Dhawluwlwl huyniGnipincGn wwwhnybyne Guunanwlny dnwunwlh wqquyhl pwlln
2009 p. wrwohl Grwduwwlntd Gphnt whqud™ thinpdwnh 18-hG° 1%-nd L dwpinp 18-hG°
0.5%-m hotignty t ybpuppbulbuuninpiws mnlnuwnpnuypn’ huuglling 6.5%-h ™

dnwuwnwlh wqqouyhl pwllhh wnwndnipuyhl wwhniunbbpp 2009 p. hntGywn-
dwpminpl woby GG pning 1.0%-ny L inwinbiyinohl Gwaqdty 1493 djG nnjwn 20.

2009 p. wnwohl Gnwdiujwyh pbpwgpntd 33 YowpwihG hwpytyzhnp dLw-
ynpdbi b hwidwfuwnhwihb L Gepphb nGunbuncpjwb wipwpbbwwuwn qupgqugnld-
GGph GGppn: Swpybunine Gnwdujwyntd Jdwpwihh hwpyGyzrh Gwfunpn Gowd-
ujwyhg npubinpwé shwinudblipp funpwgt) G0: Uuwbu® wpnwhwOdwb Gwgnidp
hpiGwywbnd wwydwbwynpyby £ dhowgquihb pniywbbpnid dGinwnbBph qGGph
w/in GJwqglwdp: Ujnwu Ynnohg' GhpphG wwhwOswpyh pnijwgnidp ywn npubinp-
gty £ GGpdntdiwl Juppwadnid: LEpUnLGOwh wpdwaqubpp Gepphh L wpunwph
qupgqugniibbphl wnwybjwwbu Jwr wpunwhwjngtb) t wu Ghpwdujwyned, tpp
wndwlwagpyb| t GEpontsdwb Gwgned (Gwfunpn Grwdujwynid GEpdncddwb wan
nbnbu wwhwwyb) tn): dbpohl wwphGbph pwpép wohg htinn wpweohl wlqwy
wnpdwlwagpytip £ dwulwdnp wnpwbudbpinlGbph Gwgned, hOsp hpdGwlwbnid
wwytwhwynpdt] b MnuwunwGh nGnbunipjwi® wiydwdp b hGnwqu Junw-
nbuwywb uwywunidGbpny: Ldwéd qupqugniiltpp hwbqbgnptp GO pbpwghy
hwauh wwywunipnh wsh™ sGwywé wnlanph hwytlyrh puptbwydwhp:

Uwulwynp hwindwséh nnpupw)lwgiwl hbnbwlpny qpwlgywd funanp
wpunwhnuph wywjiwbbGpnd Jwwhwwih gniin Gephnupp gptipt qpnjuub
Gntl, hGsp hwbqgbignbp £ hwiwhuwnrbd wpunwphlt wywhniunGGph  Gowlwlwih
Ypdwwndwa:

2009p. wnwohl Gnwdujwyned, Gwiunpn nmwpyw ytipeh hwdbtdwwn, Gwyph
thowqquwjhl qGGpp thnpp-h0s pwpdnwgt) G0, uwlyw)l nbinbu pwdwlwbhG gwén
dwlwpnwyh Jpw 6G6: Llwbwwhw 2wpdplpwg E gpwlgyb] Gwl dGunwnGGph
2ntjwbbpnid” hwnwwbtiu ynGéh:

Loywé qupqugnuibtiph  hGunlwGpny wwpwOpbbph  wpunwhwGiwla L
GGpdnLéiwb nnpwpwyhG qGGpp Gdwab) 60 hwiwwwwwufuwbGwpwn w/n 39.3% L
10.8%-ny: UptnnwhwGdwhb L GEpdncddwl ppwlwl Swydw|GGph Gwanidp, qbbph
OJwquwl hbwn dtywntn, hwGqbgnby b wpunwhwbdwb L GGpdntddwb nnpwnwjhG
owywiOGph wn/n 47.8% L 21.3% GJwqiwb: UpryniGpnud” pbwtin wnbunpwjhG
hwydtyrh wwlhwunipnp Gwiunpn nwpyw Gnylb Grwdujwyh hwdbdwun GJuqgb
£, wjlniwdotOwjGhy, pGpwghy hwpyh wwlywunipnp funpwgb) £ wy hnupbiph
Gjwqiwb hGnbwbpny:

Swiwfuwphwiht nbunbunipjwl whpwpblwywuwn qupqugniibbpny wwy)-
dwlwynpwé  hwpdgbnnt Grnwiuywyntd wpnwphl hwnjwséhg  thnfuwGgynn
qUwOyntdwjhb wgnbgnipyniGGtpp ywhwwGdb) Ga:

2009 p. hwiwfuwphwihG $hl0wbuwnbnbuwywbd dqlwdwdh hbGnlwlp-
GGpp 2wpniwybp G0 wpnwhwjnyt) Geppht wwhwGywpyh pniwgdwdp, hGsp
npubnpdtp £ GEpdncddwl Gugiwh dhongny: Uwulbwynp wnpwbudpbpnlbbph b
utignGwyhb wfuwwnnnbtph GYwdnwnbtph Gephnupp yGpohG wnwphGbph pwpén
wdhg htGwnn wnwohl wlqwd Gwlwlwihnptb GJwgb) £ UpryniGpnid phwtinn
wnbwnpwihb hwyytyzrh ywywunipnp Gdwqb) £, wjGniwdbluwhy, wy hnupbiph

" dpunninwGh waquypl pwlp 2009 p. wuppp 15-hl hbppuwlwl wlqui hobgnty b Jbpwppbuwbuw-
inpdwl tnnynuwnpnipp 0.5%-ny - uwhdwbbiny 6%.
gU/]p/mpg‘ dnwuwnwh wqquyhl pwlhh Ynwdwywnpluyhl b pwllyughl Yhowlwagnnipiwl pyng Ginka,
2009 p. hntGywn-dwmn, wyniuwly 5.1:
21 2009 p. wrwohl bruwdujwlhh gniguwlhylGnp 33 4P GwlfuwnbunidG6nl Ga:
# Uwulbwidnn thnfuwlgnidlbnh qbnwlppe dwun uwnwgynid E Mntuwunwbhg:
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GJwqiwl hGnlbwbpny pGpwghly hwyyh wwlwunipnlb wnwohl Grwdujwyntd
wyblwgb| £ w/n 57.7 4.0 UUL nnpwpny L Ywaqutp 361.6 40 UUL nnwp, huy
UY2hrp 3LU-nLd Ywaqub) £ 25.5% Gwhunpn vwpdw Gnyl Grwduwyh 19.2%-h
thnfuwpt(:

2009 p. wnwohb Grwdujwynid wnbnpwjhb hwaybyzrh wwywunipnp Gw-
qbi £ 35.5 0.0 UUL nnpupnyd L Juaqdb] 438.6 010 UUL nniwp: UpunwhwOdwb L
Otpdntéiwb GJwgnudp Ywqob) E hwiwwwwnwufuwlwpwn wn/n 47.8% L 21.3%,
huy wrbwnpwihl hwdblznh (wwgnuip wywjdwlwydnpyt] £ wpnwhwGiwh
OJwqiwh Gywwndwdp GEpdniédwb Swyw|GEph wrwowlghy Gwgiwdp:

UpnwhwGiwG Gqugniop hpdGwlwnd wwjdwbGwynpyb] £ hwiwfuwn-
hwjhb pnilywbtpnid dGwnwnGbph qGtph w/in GJwqiwdp: Updwlwagnpyby G0 gpbph
pninp wwpwlpwhudptph® wpnwhwidwG GJuqiwl pwpép nbdwtp: LkGp
Owbl, np pOnhwGnip wpnwhwOdwb ppwywb dwywGtpp Gwaqb) GG, s0wjwé
wnwohl Gnwiuywynwd GpywpwidhwhwJwéph, squnywéd wnbGdh L nuynt wpunw-
hwOowh hpwywb swywlGbpp wn/n wok| Gh: «3wbpwhniipwihl wpwnwnpwbph»
wpunwhwbodwb wn/nn Guwgniip 2009p. wnwohl Grwdujwyntd Ywqub) £ 55.8%
(pwgwuwlwb wagnbgnipjnilp 6.8 ninynuwjhb Ytiw): «Ns pwhlywnpdtip dGunwnltin
L npwGghg hpGp» wwpwbpwiudph wpunwhwOdwb n/in GJuagndp hwpygGunne
Gnwidujwyntd Ywaoby £ 47.8% (pwgwuwywhb wagnbgnipjntlp” 18.0 wninynuwjhb
ytGwn):

«@ubywpdtip L Yhuwpwblwpdtip puptip, pwilywpdtip dGnwnbtp L npw-
ghg hptp» wwypwbpwiudph wpnwhwOdwh wn/n Gugnedp wnwohl Grwdujwyned
Ywqob] b 33.7%: Un pynid” wnwdwlnh wpunwhwGiwb Gwgnidp Ywqobp
54.8%: UwpwGpwfudpnid GGpwnrdwdé nuynt wpnwhwOdwb sww06p0 wybiw-
gk 60 74.8%-ny L Ywqub| 10.4 006 UUL nnjwn:

«Nwunpwuwnh ulblnh wpunwnpwip» wwpwipwfuiph wpnwhwGdwb Gow-
Gwywih GJwgniip® wn/in 50.9%, hhdaGwlwlnd wwydwbwynpybp b Mntuwunw
ynOywyh wpnwhwbdwb dwyw|bbph Gwgdwdp:

«Uwlwéwagnpéwlywb hpbip» wwypwlpwhudph wpunwhwbGiwlb GJwgnidp
Jwqub] £ w/in 57.7%, huly «UbpLGwltp, uwppwynpnidltp L dGuwGhgulbp»
wwpwlpwhudphlp w/n 57.5%: LJwdéd wwpwlpwiudptph plnhwbnep Y2hep
2009p. wnwohl tinwdujwyh wpunwhwbdwh ok Ywqob) £ 7.7%:

Swiwfuwphwihb 2nywbtpnid qGwbOyntdwihG dhywywypp, Gepphl ww-
hwlownyh GJwgiwl hGwn dGhwnbn, wpunwhwynytb) £ GGpdntGdwlb hpwlywb L
nniwpwjhl éwywGbpp Gwgdwdp: Gpb Gwhuyhb Grwdujwynid dh wpp wuynpw-
pwfudpbph GGpontedwl dwywGbph wap nbnbu wwhwwOdb) Ep, wwyw hwybnne
Ghnwiujwyntd wpdwlwagnyby b gqptpt pninp wwpwlpwfudptiph GeEpdniddwG
l]qLuan024:

Uwulwynpwwbiu® «Ns pwGlywndtip dGunwnltp L npwighg wwwnpwunjwd
hptip» L «PBwlywpdtp L Yhuwpwlywndtp pwnbp, pwlywpdtp dGnwnbbp L
npwlghg hnbn»25 wwpwlpwhudpbph GEpdntéiwb 6wywGEph hwiwwwwnwuuw-
Gwpwp w/nn 36.7% L 70.9% Gqwqanid b wpdwlwgpyb: UlGwgwdé oGS Yhn
Jwainn wwpwlpwfudptiph® «Mwwpwuwnh ullnh wpnwnpwlpy, «3wbpwhnid-
pwjhG wpunwnpwbp», «ULGpGGwOtp, uwppwynpnuibbn L dGuwbhqulGp» GGp-
dnL6iwG®® GYwgniip wewehl Grwdujwynid Ywqob) b hwiwwwwnwufuwGwpwn
2.9%, 21.7%, 29.2%:

«dbpgbwnbjw, onwjhl L opwjhl tnpwbuwnpunh dhonglbp» wwpwbpwfudph
Otpdnteiwh Gjwgnidp Ywqguby £ wn/in 29.1%:

B PunfulwGhG thnpp lppre nilGbgnn Epbp wwpwipwfudpbnh wpnwhwGiwl SwiuyGepn wibjwgty
Ga:
2 «Yblinwah LbGnwahGbn L LeGnwlwlhwl dwquiwl wpnmwnnwlpys, «Pnivwlwl swquwl wn-
wnwnpwlpy L thnpn Yphe nilGbgnn 5 wyy wwnwlpwfudpbnh Gepdniddwl wop wwhwwlyby L

2 lhn pymd” wnwiwlnp GEpdniénidp Gywqby t62.8%-ny, puly nulint GEpdnidnidn” 77.7%-ny:

% « TMwinpwunp ullnh wpunwnnwlphy Guwuwnnidp GEpdniodwl Gywquiwln huqoly [ 0.2 tnnlynuuwyhl
Ylin, «Fwlpwhnidpuyhl wpunwnpwlph Guwunnidp” 3.8 winynuuyhl i, «dbpgtinbyw, onuyhl L
opuyhl tnpwluwnpunp dhonglbny wwynwlpwfudph Guuwuwnnidp ™ 3.9 winynuuyhl Ybn, «UbGpbGawlbbn,
uwnpunpnLdabn b 0Gfuwnlhquiltiny wwynwlpwfudph Guwuwnncdn” 4.2 innhnuuyghl Lbun:
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2009 p. 1-hl brwdujwlym o
wnwhwlynn hhdGwlwl
wuypwilpwfudplbpp

owyuwy O6pp pwywlwlwswh
Oywaqby G4 (66 UUL nnpwn)

2009 p. 1-pl bpwdupwlynid
GGpdmdynn hpoGwlwla
wypwlpwfudpbnh

Swywy GGpp Gywaqby G4
(dp G UL nmywin)

«2pihw L npw hbn Juwwywé wpnnibGwpbpnipjwl Gynintph wpunw-
npwlp», «Mwundwuuw L npwlhg hptip» wwpwbpwiudptph GGpdncénidp Guw-
qbi| t hwiwwwunwufuwbwpwnp w/n 8.3%-ny L 29.6%-nu:

Unwlg «Pwllywpdtip L Yjhuwpwblwndtip pwntbp, pwblwnpdtip dGunwnbbp
L npwbghg hptipy wwpwlpwfudph® wpunwhwbdwb Guagndp Yuqub) £ 49.8%,
huy GGpantdowl Gwgniip” wn/n 18.1%: UnlunpwjhG hwpybyzrh wywlywunipnp,
wnwlg wju hnnywéh gnigwbhyp hwpyh weGtbing, Gwqgb) £ L Juqoibp 540 GiG
UUL nnpwp (wpnwhwGnuip hwdwpywsé £ DOR qltipnd, GGpdndnip™ Ubd
qltipny):

UnLnpwjhG hwayblyonh wwlwunipnh Gugnidp wywjdwGwynpybg £ Gpyp-
GGph pnpnp fudptph hGn webnpwihG hwyby2hrGph ywywunipnbbph Gjwg-
dwdp: Un pyntd” Gypndpnipjwl GpynpGGph hGn wnbinpwihG hwyybyrh ywyw-
unipnp GJwqbp £ 30.6 00 UUL nnwpnyd (Ywd 20.6%-n4), huy UM3I GpypGGph
htwin™ 20.2 416 UUL nnwpnd (i 9.2%-nd): UGwgwé bLpynpbbph wppnid
wnwbdbwgynid GG Onipphwl, Ppwlp L Gwwnbhwh, npnbGg hbwun wnlinpwhG
hwydtlrh wwlwunipnp Ypdwwndbp £ hwiwwywwmwufuwlwpwnp 6.9 96 UUL
nnpwnpny (19.7%-ny), 6.4 4104 UUL nniwpny (26.8%-ny) L 14.3 jG UUL nnjwpny
(41.0%-ny): 2hGwunnwbh htGwn wnlinpwjht hwdbYyznh ywywunipnp qptptb ywh-
wuwaOyby £ Gnyyb dwywpnuyh ypw:

100

80

60

40

20 1

| tin. 06

I tn. 09

TNunnpwuwnf ulGlnh wpunwnpwlp

O Jwapwhnidpuyp wpnmwnpwip

B swaywndtp L Yhuwpwllwndtp puwnbn, pwllwndbp dGunwnlbn L npwbghg hnbin
O 75 pwalupdtp vtunwnttn L nnwlghg wwunpwunywd hpbin

B uy wpnwhwing

250 —

200 — |

150 -

| tn. 06 | Gn. 07 | tin. 08
Tuwnpwuwnp ullnh wpunwnpwlp

100

50

O Jwlpwhnidpuyhl wpunwnpwlp

B swohwndtp L Yhuwpwllywndtp punbn, pwllwndbp dGunwnlbn L npwbghg hnbin
O 725 pwititpupdtp vbunwnbtn b nnwlghg hntin

B vtptawatn, vwppunpnidGep L dbfuwipqulbn

W Jtpgtuntyw, onuyphl L ppuypl inpwluunmnp honglbn

B uy aepiniomo
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LGwuwhuwih L
$phOiwluwlwb
hwzhy

OwnuwynipntGbtph hwyytlyrh wywlwunipnp 2009p. wnwohl Grwdujw-
ynud Gdwgb £ 5.1%-ny L Yuqudb| 56.6 90 UUL nnpwnp hhdGwlwbnud wwjdwbw-
ynpdwéd npwluwynpunwihlG dwnwynipniGbtph hwydblznh ywlwunipnh Gwg-
dwdp, hGsp Ypbp £t wpunnwhwbowb GJugqiwb Gyuwndwdp Gepdntédwl nnpwnwjhG
owywObph wnwowbghy Guwqiwb wqnbgnipnilp: SwnwynipntGlGbph wpunw-
hwOowh Gjwgnidp Ywqub) £ w/n 17.6% (SwnwjnipnitGGbph GGpdniédw Gw-
gntip wn/wn 13.3%):

dhahlwlywb whéwhg npudwlwa thnfuwGgniitbph?” weniny Gowbwlwih
wanbgnipyntlb £ niGbgh) Mntuwuwnwbh nbnbunipjwl wlpwptlwwun qupqu-
gnudbbph funpwgniudip: 3wdwfuwphwihl $hbwbuwnlbnbuwywb dqbwdwih fun-
pwglwl hbnbwGpny 2009p. wnwoehl Grwdujwynid wpnbl wpdwlwqnyb) E
nbwnbuwywl waynd, nph WwjdwbaGpnd qqwih Gdwqbp £t dwulwynp inpwlu-
dtpinGtph L ubgnGuihl wfuwwnnnbtph GUwdinunGbph GGphnupp: UtignGuwjhG
w2fuwwinnnltiph wpfuwwnnidhg GlwdnunGbph gnun Gephnupp Ywgob) £ 80.8 y(h
UUL nnwnp (n/nn GJwgnip Yuwqobp £ 34.0%), hGsp thnfuhwwnniglp £ «BYw-
Onuinlbip GepnpnudGBphg» hnnwény 80.9 910 UUL nnpwp gqniin wpwwhnuph
owywbGpp: UpyniGpnud” «GYwdniinGbn» hnnjwény gnun Gephnupp qpbpb qpn-
Jjwyw E Gt (Guiunpn twpdw GnuyO Grwiduywynd wpdwlwaqnyby tp 41.2 010
UUU nniwph gnun Ghphnup): Uwubwynp wnpwGudbpinbtph Gjwugnedp GneyGutu
pwnén t Gnb L Yuqob| £ wn/in 33.2%:

aa Uuu nnpwn

A | 2006/1 2007/1 2008/1 2009/1

r Quuwnwgh ' Qwuwnwgh @ Qwuwnwgh @ dhwhwwnwywh

DGpwghy hwzhy 598  -1912)  -303.9] 3616
 UnlpuhG hwpyblphn | 1760  -3142; - 41807 4386
 SwnwnpniGGbp (@) 0 < 302! - 3500 - 5961 56.6
bhwdnunGtn @y ¢ e40i 64 n2: 01
© Uwubwdnp wpwGupbpnGbn (qnun) |+ 73.0| 13487 17381 1164
 MupwnGwywl wpwluPbpnGen (quun) | 04 168, 148, 17,6

Swdiwfuwphwihb $hGwbuwnbnbuwywb dqlGwdwdh npulnpniibbphg tha
dwulwynp hwwndwéh Juwppwqséh Yunpniy thnhnfunepynibGbtipp’ Yuwwé nnjw-
pwjlwgiwl gnpéplpwgh htiwin, hGsp npulnpgt) tp nbelu Gwjunpn Grwdujwyh
pGpwgpnti: Uyn quppwadsh wpnynilGpnid dwulwynp hwindwdéh Ynnihg (wnwlg
pwGybph) Ywwhwnwih Gaulwlwh wpnmwhnupp wwhwwGyb) £ hwyybnne Grwad-
ujwynid Lu: Uyneu hnnwéltpnyg wwhwwih gnin Gaphnupp wwhwwyb) k, hGsp
thnpp-hGs qGpwquwlgbp b dwulwynp hwwndwéh Juwwhwnwih wpunwhnuph 066
SwywGGpp: LJwé hnuptiph wprynilpnd uwhwwih bW $hGwbuwlywb hwoyny
dhengltiph gniin Gephnuph gpbipt gnnjuiwl dwhwpnwlp pGpwghly hwadh ww-
Ywunipnh 0bé 6wywGbph wwjdwbGbpnid hwbgbignb £ 33 YGhnpnGwlywb pw-
yh gniin wpunwphlt wywnmpybbph 362.2 60 UWUL nniwpny Guqdwb (Gwfunpn
tnwnyw Gnyl Gnwdujwynid UR gniin wpnwphb wynphybtph Gwgnidp Yugib) £
86.6 4 0 UUL nnjwp): 2009 p. 1-h0 Grwdujwynid 33 Ywnwldwnpnipjwl, 33 UP-h L
uu3-h dhol Jdwpwihh hwpdblyrrh Ywpquynpiwlb L WP wpuwpdnipwihl
wwhnrunbbph hwdwpdwb Gwwwmwyny Yapyk| t «Stand-by» hwdwdwjGwghpp,
nph 2powlwybtpniyd, 1-hG rwdujwynid unwgyt £ 161.6 410 3Oh:

Lwwhwnw] pwbudbpnbbph Gaphnuph dwywGGn0 wnwohl Grwdujwynid
Jwaquib] 60 16.0 4G UUL nnwp (Gwfunpn viwpdw GnyO Grwdujwynid 27.8 610
UuuL nnpwp):

27 2009p. winwehl brwdupulnid wpdwlwepyly t pwGluyhl hudwlwngh Shongmy pnwlwGugynn ns
wrlunpuypl plnyph gnun hnfuwlgnidGbnh w/n 32.1% Gywaqned: Lon npned” ns welianpuyhl plnyph
hnfuwlgnidltinh Gphnupp Yndunndty E w/in 30.8%-ny, huly wpunwhnupn™ wn/in 25.8%-ny.:
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2009 p. 1-h0 bowdywlynd
plpwaghly huwpdh
wwlwunipnG wybpwgly £
Ywwpinuwp b ppGwluulyul
huwpnd dhonglbinh qniwn
Gbnhnuph gnbipl qpnywlwl
dwilwpnuwihh wuydwGaGnn o

3.3. Snunuuarnk3Leutn,
dNulNdte bd
nnruuuduryu3nu
2urqusnruuen

3.3.1. Snynuwnpnypltip

Ownwnbpypjw ninnuyp Gepnpnudbbpp wwhwwb] G0 GowGwywih nbpw-
Ywwwpnip Ywuwhwwih Gephnuph dwywObpnid: Uuwbu™ 2009p. wnwhl
Ghnwiujwyntd owmwpbpypyw ninnuyh GepnpnudGbph gnun Giphnupp Ywqub) t
125.4 4106 UUL nnpwn® wpdwbwapbiiny guép™ wn/in 7.6% wa:

«Uj| GhpnpnudGbp»® hnnywény wbnh £ nilbgh 178.5 016 UUL nnpwph
gniin wpunwhnup (Gwhunpn tnwpyw Onyl dwdwlwywhwunydwoénwd™ 37.7 g0 UUL
nniwnph gnuin GGphnup): COn npnd” webnpwihG pwGytph gnin wpunwphl
wywnhybbph Gdwgnudp Ywauab) £ 41.2 90 UUL nnpwn® wy) dwubwynp hwndwéh
gnuin wpwnwphlb wynmhybtph pwdwlywbht pwupdn wsh (219.7 4G UUL nnpwnpny)
wwjdwbbbpnd:

a1 G UL nnpwp
480
360 -
240
120 % -
4 %.h_ % Z&_ A0
0 {rBiepila
-120 \\
-240 Lt
-360 7
-480 N
-600
lGn. 10 1 IV lGe. 11 W IV IGe. I M IV IGn. I U IV lbn.
05 bn. Gn. tn. 06 Gn. bLn. Gn. 07 bLn. Gn. Gn. 08 bGn. GLn. bLn. 09
Nupnuiih GepnpnudGln
T upiwph wtiinuywiG Juplybp (qrun)
XN ¢y ~nuptip
T ue aul (pwguulpwl gniguiGhsp Gruludinid b w)
Llpwghly hwpdp wuljwunipn

2009 pywywhh wnwehl Gnwiujwyh pGpwgpntd hwiwfuwphwjhG nbunb-
uwywl Bqlwdwih wwjdwbbGEpnid dhowqgquwihb 2nijwGbpnid wwhwwbynn
qOwayntdwjhlG dhowdwypp L Gepphl ywhwbowpyh wdh wmGdwtph nwlnwnniip
Owwuwnbi] GG gwédp qGwah dLwynpdwln: Uyu hpwyhdwynid 33 UR-0 hbitnwdniun E
GnGl npwiwdwpyuwjht wywjdwbatph pnipwgiwb pwunwpwlwbnipjwn: Ujuwbu,
UP funphnipnp hniOwphG L thbnpdwphl rGwn wninbnuwnpnypp GJwqbigptp &
0.25-wywb wnnynuwihb YGwnbpnd® uwhdwbbny hwiwwwwnwufuwbwpwn 7.00%
L 6.75%: Uwlwjl, hwpdh wrOGiny dwpwh uygphlG 33 npwdh wpdbgnpyow
hGwnbwbpny wnwowgnn qlGwdwjhb dGyndlkpp, dwpnhb pGwyn tmnynuwnpnypn
pwpépwgpt £ 1 ninynuwjhG Yhnnd uwhdwObing 7.75%: Uhwdwdwbwy, wwh-
wwobiny dunwywb hGwpwynpnipjwlb qnpéhpltph wnnynuwnpnyplbpp nGwn
gnpswnlnipjwl nnynuwnnpniyphg hwjwuwpwswih hGnwgywé (hGGnL npnypn,
npwlp hniGwp-thGnpdwp wohuGbphl hetigyt| G0 0.25-wlwh tnnynuwihb Yhwnb-
nny, huy dwpwnhl pwpdpwgytbip 1 nmnynuwyhb YGwnny:

2009 p. wnwoehl Gnwdujwynid UR-G wpnilwyb] E jnipwpwbsnip snpbip-
2wpph wnwowpyb] nbiyn hwdwdédw)lGwagnbph Yoapnid, npp wpnynibpnid weblinpw-
JhG pwlytipp d2nnwwbu Yupnnuwgtip GO hwppby hpGg hpwgdtihnipjwh fulnhp-
Otipp: 2009 p. wnweh( Grwdujwynid hpwywlwgywd ntwn gnpdwnlnip)niGGtph
thohb wpwpwlwl dwdwip Ywqob| £ 56.688 dipn npwd (Gwiunpn tnwnyw Gniyh
dwiwlwywhwwnywéned 9.758 i pn npw):

% Pwllyuyhl hwdwlwngh b wyy dwulwynn huandwoh gnean wpnmwphl wlmpyGanpnp:
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UP qnpdwinGmipin. GGGpH L
onLyquywilwlG nbwymyh
winynuwnpnyplbn

Unwoht bnwduwlp
plpwgpnid YL Ynndhg
hnwlwlwgywo rbun
qnpdwnlnipnLGabnh
Swnfuypr (60 33 npusd)

12

10 - mEm mE =, W o m m __--“--__ - -

|
A\

o N A O ©

12/12-18/12
19/12-25/12

05/12-11/12
26/12-31/12
08/01-15/01
16/01-22/01
23/01-29/01
30/01-05/02
06/02-12/02
12/02-19/02
20/02-26/02
27/02-05/03
06/03-12/03
13/03-19/03
20/03-26/03
27/03-02/04

Uhopw(ily ntwn

<
n
N
£
3

Ul/[l]ﬁ/] - m m Lnlf/."ujp/; l/LU/][/

61000
60000
59000
58000
57000
56000
55000
54000
53000
52000
51000
50000 A

%

01.08.09 | |

14.01.09
21.01.09
29.01.09

04.0209 | |

11.03.09
18.03.09
25.03.09

11.02.09
18.02.09 |
25.02.09
04.03.09 |

Unwohl Grwdujwyh pGpwgpntd wnbinpwihb pwbytiph Ynnihg UGkGunpnGw-
ywb pwOyned GEpnpywéd wywlnh dhohl opwlwh Swywip Ywqub) £ 1.846 dipn
npwy (Gwpunpn tnwph 4.834 dpn npwy):

2009 p. wnwohl tnwdujwyh plGpwgpnid nbwyn 2nijuynd hpwywbwgywé
gnpéwnbnipjntGlGbph dwdwip Ywquib £ 39.7 dpn npwd. Gufunpn twpyw GneyG
dwiwlwlwhwwndwéh hwibdww Gwqb) £ wybh pwb 3 whqwd: Snihwjwlwb
nGwn wnynuwnpnipp dwpwnhbt Jwuagobp £ 8.9% (2008p. dwpwhl 6.63%):
Unlunpwjhl pwGlytph dhole hpwywlwgywé gnpéwnbnipyntGlbiph inbuwlwpwn
Y2hnG plnhwnip Swywpnid 2009p. wnwohl Grwdujwynid Ywgok £ dnn 12%
(Gufunpn twpqw Gniyl cwdwbwlywhwunygwénid 50%):

33 wbunwywld (quidwwbwnwywl) Jwpdwdwiybn  wwpunwwnndubph
pnnwpyiwl SwywGtpp Grwiujwyh plGpwgpnid Ywqobk] GG 16.5 dipn npwd:
Stnwpwfujwé MUM plnhwbnip Swywip 2009p. wnwehl Grnwiujwynid Yuqub|
£ 11.9 dpn npwd (Gwfunpn mwpdw wrwohl Grwdujwynid” 1.2 dpn npwd):

Mbunwywb (qubdwwbnwlwh) wwpunwnndubph wewelwihl 2nLwynid
Lu nnynuwnpniplbinp pwpdpwgt) GG: 2009p. wnwohl Gnwdujwyh plGpwgpntd
nbnwpwfujwéd Yuwpdwdwaytin, dhplwdwdiybn L Gpywpwdwdiybn wwpunw-
wnndubiph dhohl GYwiwmwpbpnipyntGbbpp Ywaqubp GG 9.86%, 10.48 % L 12.88%
Gwfunpn nwpjw hwibdwwn wibin hwiwwwunwufuwbwpwp 2.97, 2.37 L 2.44
innynuwjhb YGwnny:

hGswbu gnig £ mwihu Gwdwnwptpnipjwl Ynptph neuntdGwuhpnepyniln,
MM GpypnpnwyhG 2ncywynud GwdwmwpbpnepyntGGbpt wak] G0 Ynph Jupdwdwi-
ytwn L Gpywpwdwiybinm hwnyjwsébtpnid: GHwdwnwptpnipjwb Ynph nhpeh thnthn-
funLpjw G qGpwyhn dwup® 88.42%-p, wwjdwbwynpywé t Ynph dwlwpnwyh hwi-
pGpwg (gniqwhtin) mbnwwnpdnd, npp Ywaguitbp £ 0.68 wninynuwjhb Y&w™ h hwahy
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Eplpnpnuyhl snuluwynio
wbjugly GG
Qupswdwdlybwn b
bnlpwpwdwdlin
winynuwnpnyplbnn

Pwlluwypl hwowlwngnio
37 npwdny L UUL nnjwpny
wywlnbbnph
wuinynuwnnnyplbnl waoty 66

Pwlljuyh hwowlpwpgmo 337
npwdny & UUL nnjwpnnd
Ywpnlibnh tnnhnuwnpnyplbpl
woky 6G

GUwdwnwptpnipynlGGbph wth: 17.67%-ny thnthnfudbp £t Ynph qnqyuwénipjntlp
(0.193-hg 0.159), hGsp dywyned £ Gpywpwdwdybn nt jupdwdwdiybn ywpunw-
nnlubiph nnynuwnpnepbtiph dhole twppbpnepjwl Guwgiwb dwuhb: UGwgnp-
nwjhG qnpénGhtpp Ynph thnthnfunipjw 09 Ywquib| GG -6.29%:

14.00

12.00
e / ------------

o0 \\/ __________________ ]

6.00 1 e

4.00

2.00

0.00

6 1 2 ’ ! 10
dudlln (wihu, wwph)

Cldin gry 310509 pmipjusde Gl Yy 31/03/08 npmupyunip

33 npwdnd L UUL nnpwpny Jupytiph nt wwlnGGph wninynuwnpnepbbpp
npubnptip G0 wsh dhunnwdbbp: 2009p. dwpunhb 33 npwdnd L UUL nnpwnpny GGp-
gqpwyywsé wwlnbtph wnnynuwnpnypbbpp Yugit] G0 hwdwwwwnwufuwlwpwp
10.4% L 7.7% Guwfunpn twpw dwpunh hwibdwwn wsking 4 L 2.3 wninynuwjhG
ytwnd: Uprynclpnid™ 33 npwind L UUL nnpwpnd wdwGnbbph winynuwnpnep-
Gtph wwpptpnipnilp Ywaqobp £ 2.7 winynuwiht 46w Gwfunpn vwpdw Gneyh
dwiwlwywhwwndwéh 1-h thnfuwnkh:

10.5 [—
10.0 "

9.5
9.0 1 | ~

50 VA ’ .
75 — u
7.0 /
6.5 - |
6.0 —
g.g J— =1 R

308 ® U U U 3 3 O U 3 U 7 309 © U

Hwwdmy wywlinGéph tnnlnuwnpngp = = = = WU nmupny wwlnlbnh ninynuwnngp

33 npwiny wnpwiwnpdwd Jupybph wninynuwnpnipltpp 2009p. dwpwnhb
Ywqub 60 18.2%, huy UUL nnjwpny wnpwiwnpywéd qupybphbp 15.3%" Gwiunpn
tnwnpyw dwpnh hwibiwwn wstbiny hwiwwwwnwufuwlwpwn 0.5 L 1.7 wnnynuw-
JhG YGwnd: Uprynibpnid® 2009p. dwnwnhb 33 npwind L UUL nnwpny Jwpybph
wnnynuwnpnyplbph wwpptpnipnip wqdb) £ 2.9 winynuwyhG Y& Gwfunpn
tnwnpyw Gnyb dwowbwywhwuindwéh 4.1-h thnfuwnbl:

19
/ 4/— /
17 ~—— ~—
16 1.7 * N -
15 '
«
14 N .~ 4 - 7 == o J o ] e l
13 SE B
’
12
308 O u u U 3 3 o U 3 U 1" 309 O u
Tnwdny wnplbnh tnnynuwnnnyp = = = = UUUL nnywnny qunllinh tinynuwnpnyp
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3.3.2. Onfuwndtip

UUU pnjuiph Ghunndwdp
17 npwih shnfuwipdtph
2uindp

Undmpuyhl pncluymd
hnwlwliwgywo
gnpdwnlnipnLGGEpH
owuwy Gbpp

2009 p. dwpunhb 33 npwiny Jwpytiph nt wjwlnbtph wmnynuwnpnyplbph
mwppbtipnipyntlp Yuqubp £ 7.8 imnynuwyhb Yt (2008p. dwpuinhb 11.3) Gwqbiny
3.5 wminynuwihG Ytwnd, hul UUL nniwpnd Jwpytiph ne wgwlnbbph wnnynuw-
npnipOtGph twppbpnep)nilp’ 7.6 innynuwjhb Yt (2008p. dwpwinhG 8.2) GJwqb-
(ny 0.6 nnYynuwyhb YGwnny:

Swiwfuwphwihlb dqtwdwih funpwgniip wnwohlb Grwdujwynid wgnbignt-
pjnih £ nilbgh| Gwb thnfuwpdtiph qupgwgndbbph ypw: Ugqwjhbt wpdnyph wp-
dbqpyowl uwwundbtph wpnynilpnid dLwydnpdbp G0 pwOlywihG hwdwywnpghg
fubwynnnipynLGGEph wpunwhnuph L npwdwjhl wywbnbGpp’ nnpwpwjhGny thnfuw-
phO0dwh GGpnudbGp: Uyu wdblp hwqgbigpt) £ pwGlwihG hwdwywnpgh' hpwgyb-
(hnipjwl L wwhwnwih pwdwpwpnipjwb hbn uwywé nhulytiph: Ywbp skgn-
pwglbint Gwywwnwyny UP-0 lnwpbuygphg wynphywgnt £ dshowdwnnipntGh wpwn-
wnpdnyph 2nitjuynid’ thnfuwpdtiph dwdwlwlwynp YuynitGwgdwb dhongny pwl-
YuwjhG hwiwluwnpghb hGupwynpnipynih paatintny ypwlwnnigbine hwytyzhep:
Uwpunh uyqgppl, Gpp $hbwluwlywl hwiwlywpgp wpnbl pwdwpup juwhwnwwg-
qwé tn, hpwgybih b ywwnpwuwn nhdwyuwybiint 6qbwdwih hGunwaquw dwpunwhpw-
ytipbtphG, UR-0 nwnuwnpbgpt| t dwdwlwywynp dhowdwnnipntbl wpwnwpdniph
2ntjuynid” JGpwnwnbwind |nnwgnn thnfuwpdtiph pwnwpwywOnipjwbp: Up-
nynibpnid wqquihlG wpdnyph thnfuwpdtipp G2qpndt; £ wpdtgpydwb ninnne-
pjwip, tpp npwdh wpdtgpyniip 2009p. wnwohl Grnwdujwynid Ywqlb) £ wn/n
16.6% 306.7 npwihg hwulbny 367.8 npwdh:

Unwohb Grwdujwyned, Gwiunpn vwpdw Gnuyl dwdwlwlwhwwnywéh hw-
dGdwwn, npwdh dhohl GrwdujwlwyhG thnfuwpdtpp UUL nnpwph GHwwndwdp wp-
dtignpyut| k£ 5.38%-ny. 308.05 npwihg 325.56 npwd: Lwhunpn Lwpdw GniylG dw-
Jwlwywhwwnywénid inbinh tp nibbghl] wpdunpnud 16.68%:

380
T —

o0 N/ —~—

360

350

340

330

320

310

300 ™ T T
DADDADADDDDDDDDDDDNDDDDDDIDNDDDDDDDDDDDDDNDNDDH DD
S8 8888889506060 0999090909060088686846860¢0
FFFFFFFFF AN AN ANANANANANANANNDODOODODNDOHOODONDOHOM
0009090090900 850865999999088888833CQ
VD OMUL OO T OMNONDWDTTONOOODNODUOLNANT O©ONO©WWMO T © O
O -+~ T~ AN AN ANMOOO ™~ -+ T AN ANNODOOF™«TF - AN NN

Gnwiujwyh pGpwgpntd dhepwGywihl pniywyntd hpwywlwgywd gnpéwn-
GnigjncGObph hwowhuwnb dwywip Ywqoky £ 2,818.9 410 UUL qnlwnzg‘ 32.33%-ny
wytih Gwhunpn wwpw wnwoh Grwdujwyh qnpéwnlnipntGGbph dwywihg
(2130.2 416 UUL nnywn):

800000000
700000000
600000000
500000000
400000000
300000000 -
200000000

7

g \Q

100000000

InGywp OLiwnpywn Uwnun
Unp N Jwownp

? Ubpunwd 66 Guils prpuwynid spuljwugywd wep ni Juwdwnph swduyGepp° 523.055 016 UUL
nnjuwn:
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2009 p. wrwohl
Grwduywlymd pwpm Guilyby
L ppwlwl b wojwlowlhwa
thnfuwundtplbph
wpdlinpnidp

Bypn/npwd gnpédwnlnip)ntGGtph 2nyuyned Gnylbwbu swywbGbpp wybiw-
gb 60: Swiwfuwnb Swyw|p Ywaguiby £ 334.37 410 Gypn' Gwfunpn tnwpdw wnwoh
Gnwiuywyh hwibdwun 121.72%-ny wybih:

Npwdh wnwowpyp Ywpgwdnptint L npwadh thnfuwpdtiph nmwwnmwbniibbpp
dtndGnt Gwywwnwyny 33 YGGunpnGwywb pwayp wnwohl Grnwdujwyned 33 pwl-
ytphg 6| £ 6.67 40, ywdwnb] 442.46 410G UUL nnjwp:

33 wagquwjhl wpdnyph |nnwgnn thnfuwndtiph pwnwpwywinipjwb hpwlw-
Gwgliwl wpnyniGpnid 33 npwip Gpnwdujwyh gGpencd, Gufunpn tnwpdw ybipeh
hwditdww, wpdbqnpyyt) £ 16.59%-ny 306.73 npwdihg hwultind 367.77 npwdh,
hul 2009p. dwpwnhG, Gufunpn twpyw dwpunh hwdtdwwm, wpdbgpyyt) £ 18.5 nn-
ynuny. 308.6 npwihg 365.7 npwih: 20wjwdé wijwlwywb thnfuwpdtiph wpdt-
qnydwbp’ 2009 pywywbh wrwohl Grwdujwynid 33 npwih waJwlwywh wpnyne-
Gwybwn thnfuwndtpp 2wpnibwyt) £ wpdbnpdb, npp dhohGnud Jugibp £ wn/in
14.9% (Gwfunpn Gnwdujwyh gnigwlbhzhg 2.5 ninynuwiha YGwnny pwnén): UGJw-
Owywl wpnynibwybun thnfuwpdtph n/nn wpdlnpdwb wyn nbdwtipp gpwbgyt) Ga
hhdGwywnid h hwhy qnpéplytp GpypGGph wndnypbtph” UUL nnpwpph GUwwn-
dwdlp dhohG Yprjwd wndbgpyowd™ 20.6% (Gwiunpn Grwdujwynid 8.7%): Gnpé-
pGukp GpypGtph thnfuwpdtiplGtphg woklwibd Guwuwnnidp nilbgh) £ rnuwywG
nnip h0 (wnwohl Grnwdujwynid' 7.7 wninynuwihG Yytw), hGswbu Gl GYpnh (n/in
5.4 ninynuwjhb Ytw): UGJwlwywb wpnynibwybn thnfuwnpdtipp 2009p. dwnwnhd,
Gwfunpn nwpyw dwpunp hwabdww, wpdbnpybi £ 5.6 tninynuny:

UGJwlbwlywh wpnynitbwybn thnfuwndtiph wpdbnpdwb wmbGdwtph GJwgnidp
hwlqbglnud £ Owl hpwlwb thnfuwpdtiph OnyGwGiwb Juppwqéhb: 6Y Iwjwu-
wnwlnd, W gnpépbykip GpynpGtpnid qlwdp twlwbnpbb pniwgty E, nph nbiwpntd
Swjwuwnwbnid dhohb Ghrwdujwywihl qbwsdp n/in Yuaguik] £ 2.1%, huly qnpépGytp
GnynGtiph dhohG Y2rdwé qlwdn' wn/in 5.6%: Gnpéplytp Gpynbtph dhohb Yrrywd
qOwdh Jpw 066 £ Gt hwnlywwbu Mnuwunwbh L Aypwhbwjh qOwsh Guwu-
nnip hwiwwwnwufuwlwpwp 2.5 L 1.5-wywb nnynuwihb Ybun, sGujwé thnpp
skp Gl Ppwbh qGwdh wgntignipinilp 0.9%: UpryniGpnid” hpwywh thnfuwpdtpp
2009 pJwlwlh wnwohl Grwdujwynd wpdlnpytb] £ wn/in 10.7%-ny (Gwfunpn
Gnwdujwynd® 11.5%-ny), huy 2009p. dwnwnhl, Gwfunpn nwpdw dwpunh hwdb-
dwuw, hpwlwb wpnyniGwybnn thnfuwnpdtiph wpdlnpnidp Yuqudb) £ 0.5 tinynuwjhh
ytin:

wnlynuuyhl wa (nwnbiljwl)
5 R e
10 4/ il I 3N A e _ =~
5 - K'/ \' N\ < — 7
(g g/
0 /A
4
-5 1=
-10
I 1 {1 Y |y 1| 2 | |1 A | | AV Y | N [V AV |
Gn. Gn. tn. Gn. Gn. bn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn. Gn.
04 05 06 07 08 09
hpwlwl wpyniGwidbw hnfuwnpdbp = = = = UGywlwlhwl wpyniGwidbu thnfuwndtp

2009 pywywOh wnwohl Grnwdujwynid GhpphG hpwlywl thnfuwpdtipl
wndunpybi £ w/n 7.6%-ny (Gwiunpn Grwdujwynid 5.2%), npp ng wpunwhwGih
hwuindwdéh qbbph GUwwndwip wpunwhwbih hwnywdéh qlbph gbipwqwlgnn wdh
hGunlwp E:

Ns wpnwhwObih wwypwbpbbph L wnwynipntGGbph qGtipp wrwohb Ginwyd-
ujwyntd wn/nn wkp G0 10.2%-ny, UhGsntn wpunwhwObh wwpwbpltph qbGpp
Ghwyb 2.4%-ny (Gwfunpn Grwdujwyntd hwdwwwwnwufuwbwpwn 13.1 L 7.6%):
Unwyohl Grwdujwynid wpunwhwlbih wwypwOpbtph qlGtipp thnpp-hGs GJwagb) GO°
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Unwohl Gowidwwlnid
Genpht ppwluwl
hnfuwundtpp pwpniGuwlby b
wndlinpi/by

3.3.3. Mwiwywp-
YwyhG quipqugnLiGtp®

@nnh quibigyuwdh
Ywemgywopntd
npwdwGugdwl

qnndplpwgh nwinwnnidlG
wpunwhuwyuyby F npwduwyhl
pununpurnwpnbnph
GojwgnLdGbpndy

wpdwqubpbiny dhowqqujhb qlbph gwén dwlywpnwyhb: LYywgb) G0 Gwbl ng wp-
nwhwbh hwwnywéh qltipp, hGsh wwwdwnp, phbplu, tnGnbGuwywb dqlwdwih
funpwgnuip L hwdwfuwnG Gepph0 L wpnwph GywdnunGbph GJugnidd t:

winynuwyhl wa (inwnpblyuwl)
16
12 /’ =
8 / N
4
' N_| /
N
-4
lGn. lHbGn. NG, IVEr. ITtn. llGn. [GR. IVER. lbe. IlGe. IllGr. IVER. |Gn.
06 07 08 09
= Ubnphl hnwlwl thnfuwndbp (ns wpunwhwlbh wwpnwlplbnh Gtnh hwnpwpbnnwygindan
wunwhwbb h wwnwlplbbnh G6phl)

Swiwfuwphwyhbt d8qGwdwih funpwgniip twhwb wagnbgnipinih £ nuGbgh
2009 pywlywlh wnwohlt Grwdiuyjwyh npwiwdwplywihld hwnjwédh qupqugnii-
Gtph ypw: PGswbu L uywuynid Ep, npwdwdwpluyht dshowywjpp pGnipwgnyby t
nbwnbuntpjwl nnpwpw)wgiwb dwwpnwyh wdnd, hGs0 wpunwhwynydb £ thnnh
wagpbquuwbbph npwiwihlG pwnwnpwwwppbph twywb GJwqiwip: OQwuwnwgh
wpryntlpGGpnd wn/n 33.7%-ny GJwqb] b npwdwjhlG qubqywép, hbGsp wwydw-
OGwynnyb| £ npwiwhlG wdwbnbtph L 2ppwlwnenipjwh 46 qunGynn Ywbfuhyh hw-
Gwwwwnwufuwbwpwp 38.7% L 29.8% Gwagnidbtpny: Jwitdwwnnipjwlb hwdwn
GptGp, np 2008 p. ybpp pdwpyywé gnigwbhpbbph wd £t wpdwlwapyb] hwow-
wwwnwufuwlwpwp wn/n 55.8%, 63.9% L 50%:

Gpowlwnnipjwl 0ty Gnwd Ywlfuhyh Ypdwwnmdwlp Owwuwnb GO Gul 4P
Ynnohg hpwywlbwgywdéd wpuwpdniph gniin Jwdwneph gnpéwnlnipyntGGbpp:
Nwlp, wnwehl hGpphl, Gwwwwlwninnywdé thG funpwgnn hwdwfuwphwjhG
6qbwdwih wwydwbatpned hwbuwyub Ywyntlnipjwl wywhwwbdwbp, dwulw-
ynpwwbu waquwihl wpdniyph wpdtgpyowh aGniib6ph, pwllwiht hwdwywp-
qhg fubwjnnnipntGGGph wpunwhnuph L npwiwiht wjwOnlGpp nnpwpwjhGny
thnfuwphObnt hGnbwbpny pwGYwihl hwiwywpgnid wrwowgwd hpwgybhnt-
pjwl nt ywwhwwih pwjwpwpnipjwl hbGn Yuwywé nhuytiph stgnpwgiwln:
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O Puwlluyhl hwdwlwnghg nnipu uwlfuply O 2pwiny wywintGen
B Upinwndmpuypl wiwinbtn

dtpnGjwp Gpunyplb wpwwgnpdbp £ Gwb npwdwiht wpunwhwjnnipjwip
wnwwndnipwihl wywlnbbph wmwnpblwb Juppwqgénid. gptipt 2 wlqwd Ywd
139.8 dipn npwiny wd, wyb nbwpned, Gpp Gwjunpn mwpw wrwohb Grwdujw-

% Eppnpn Epwdupwlihg uluwd «33 4R Spuwghp, QUwdh hupybuynipinily wwppbpuljwlind lunpyb6G
wwlnuyhl Guwqdwlbnwnipini GGGpH" GP-h, webnpuyhl pwllbnh L Junlughl GuwqiwlbnwnipiniG-
Ganh wahnh hwpyblpnuyhl gniguwlppltnn:
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Iwdny b wmnwipdnypny
wywlnGbpp pun
dwdlbnwyGnipywl

ynid OnylG gnigwlhyp wak] tp pGnwdtOp 3.5%-nd (wwjdwbwynpywéd nniwph
/i wpdunpiwdp): Wu gnigwbhh wdp, nnpwpwjhlt wpunwhwjnnipjwip, 2009p.
wnwohlb Gnwiujwyned Gnyylwbu qquih pwpép £ Gnbp Gwfunpn wwpdw gnigw-
Gh2hg™ w/in 66.7% 22%-h thnfuwnkl:

UJwlnbbph dwiybunwiht Ywrnigwépnid wpdwlwagpyby £t ophwyl wpwn-
wnpdnypny dwdybnmwihb L gywhwby wywlnbtph wd hwiwwwwnwufuwlbwpwn
2.5 whquwd Jwd 120.9 dipn npwd L 31.9% (nnpwpwjhl wpnwhwjnnipjwidp wip
hwiwwwuwnwufuwlbwpwn Ywaqlb) £t 2.1 wGqwd Ywd 285.3 g0 UUL nnwp L
10.2%): Ywdnd dwdiybunwiht L gywhwly wlwlnbtpp hwiwwwwnwufuwbw-
pwn GJwqb| GG 51%-ny L 26.4%-nU:
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06 07 08 09
Uninwindnypny guwhwly wiwlnGn = = = = Unnwnpdnpny dwidbiinuypl wywlnbbn
nwdny gywhwly wywlnlp "0 Inwdnyg dwdlliinuypl wywlnbbn

®nnh qwlqqwép pwnwnpwwwnpptiph Ybpnbjwy wndtph wprynibpnid
Gwaqb £ wn/in 6.2%-ny:

Cuwn wnwownpyh qnpénlGGGph™ thnnh wapbquunbtph Gqwqgniip wdpnnont-
pjwip wwjlwlwynnyb] £ wjwlnwihb Ywqiwytbpwnipjntbbbph Quu—h31 YpSwuwn-
dwh hwyyhl, nph Gwfunpn wnwpdw Gnyl dwiwlwlwhwwnywdh GLHwndwdp
Ywaqub| £ 67.1%, huy 2UU-0 wyn dwiwlwywhwwnywéntd wadk| t 46.5%-ny: Iw-
dGdwwnnipjwb hwdwp GpGGp, np Gwfunpn tnwph wyn gnigwlhGGpp hwdwww-
nwufuwlwpwn wak) thG 1.7%-nd L 2.1 wlquwd: Uyu dhnndGtipp hhdGwlwbnid
wwjlwbwynpyb G0 wnbinpwjht pwbytph L Jupyuwjht yuqiwytpwnipyntGGbph
2uU-h L 2uU-p Jwppwaqgsétpnd, pln npnd™ 2LU wdh hholGwlywl wywwmdwnep
LUwnwywpnepjwlb gnin ywpwnwynpnipyntGGtiph b wpnwphb thnfuwenipynctGGbph
hwyUyhb nGunbunipjwlp npwiwnpywé yunytiph wah t:

Muwypdwhbbph fuunwgiwl wwwndwneny npnwyh nwlnwnt] GG nGwnbGunt-
pjwl Jwpywynpdwl wdh wnbdwbpp wn/n 36.3%-nd Ywd 191.2 dipn npwdny
(2008-hG" 79.7% Lwu 233.4 dipn npwd): Uwpwh ulygphlt npwdh thnfuwpdtiph
yupniy wpdtgpynidp pwguwntint nbwpnid nibGOnid Gop qupyuynpdwl wybih
thnpp wd wn/in 25.3% LJwd 131.6 dipn npwd: Can npnid, nbnbuntpjwb Junplw-
ynpdwb gnigwbhh quppwaghép Lu wpunwgniby £ nnpwpw)jGugdwb qnpéplpwgh
waqnbgnipyntlGp, pwlh np npwdny Juwpywynpnudlb wyn dwiwlwywhwnywénid
wyblwgt| £ 16.2%-ny Ywd 51.7 dipn npwdnyg, wyl nGwpntd, Gpp npwiwjhl wnp-
nwhwjnnipjwdp wpwnwpdnypny Jupytinb wybjwgbp GG 66.9%-nd Ywd 135.5
dipn npwdny (nnpwpwjht wpunwhwjnnipjwidp wép Juqlb) b 39.4%): Upnyncb-
pncd, Jupywynpdwhb pnhwOnp dwywnd npwd/wpunwpdnypny inpudwnpywé
uhongltiph hwiwdwulbnipynibp Ywqdt) £ 52/48 Guiunpn nwndw Gneyb dwiwlw-
Ywhwuinydwséh 61/39-h thnfuwpbl:

2009 pywlywOh wnweohl Grwdujwyntd wnbwnbunipjwlb nnpwpw)lwgiwb
wunhdwlp (wpwnwndnipwihb wwlnbtp/thnnh qubqlwsé) wpnibwyby £ wabp
Jwaqubin wn/n 43.9%, hGsG wybh pwl Gpyne wlqwd qbipwquwbgt) £ Gwpunpn
twpyw Gniyb gnigwGhpp:

312Ul Gywqnidp wyn dwdwlwlwhungwdnd Gul wuydwiudnpdty b ppwih Ghundwdp wy wpum-
windnyplbiph tnwpplin Spwaqnuyhl hnfuwndbplbnny.
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Bl npundby F inlbunbunipywa
plnhwlnep Jwplun/npdwG
wa, wnnthwlnbpd, 2009 p.
thbundwphg, 33 npwdny
Yuwnlybph wah inbdwybpp
qholy &l wmnwpdnypny
quiplnh woh nGdubphl

2009 p. wrwohl
brwdupwlnid inGuinbunipywl
npwiwyGuwglwl
gnndplpuign nwlnunby £

@nnh b npwduyhl
pwquwpyhsobpp
Yuwnpwahop
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Wwdny duiplytn = = = = Upinwpdnypny duplbp

dhOwluwywh dholnpnnipjnilp plnipwgpnn nlwnbunipjwb thnnw)lwg-
dwh L npwiwjlwgdwl gnpéwlhglbbipp wnwohl Grwdujwynid pwpniGwyb) GO
Odwgqb] hwiwwwunwufuwbwpwp n/n 16.9%-ny L 41.2%-ny (YtipphG gnigwlbhyh
wnwyb) pwpép £ wwypowlwynpwsd wyn dwiwbwywhwindwdénid npwdh GHwn-
dwdp thnppwéwyw| ywhwbownyh npubknpdwip):

%
25
//\‘
20 —
o~ -~ ofa ~
. LR IR R
15 AN / e’ Se <
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N - N
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~l. o
.
5
lGn. IlGn. IlGn. IVEGn. lGn. lbGr. llGR. IVGR. [Gp. G, IlGe. IVER |Gn.
06 07 08 09
Onnuylwgnt = = = = TYwduwyluwgnid

Nwdwjht $hlGwbuwlwb sholGnpnnipjwl dwlwpnwyh GJwgqiwb dwuhh k
Jywynud dwiwbwywhwwnywéh ytpoh npnepjwdp npwdw)hh pwqdwnhzh3z nwnb-
Ywh 15.1%-ny Gwigniip, nph wagnbgnipjwl hhdGwywb gnpénlp 2ppwluwnnipjnt-
Gnud Gnwd Ywbpupyh hwibdwwn npwiwjht wjwOnlGtph wybh pwpép Guqiw
nbliwh ywhwwlndb £ Mwyjdwbwynpdwéd wpnwpdnipwihl wjwbnbbph hwib-
dwwwpwn 06d wony thnnh pwgiwpyhsp Gqwabt] £ wdbh phs” wmwnpbyw
8.8%-nu:

23 — 1.6
2.2 — s 15
2.1 —t+ ~— 1.4
2.0 +—=—=f= = 113
1.9 —= 1.2
18 1.1
e . —
1.7 N 1.0
N
16 0.9
1.5 0.8
ltn. llbn. NlGR. VGR. Tt IR, W bGe. IVER TGe. [be. I GR. IV G, |G
06 07 08 09
@nnh pwauwiplps = === Tpwduyghl pwquwplps (we wewlgp)

Uhglnpnnipjwl dwywpnwyp plnipwapnn dtipnbzjwg gnigwbhzltiph Jwp-
pwaghép Jyuwynid k£, np hhdOwywbnud JybpohG Gpyne Grwiuywybbpnid $hGwl-
uwlwh L hwinywwbtu npwdwjhG sholnpnnipjwl wunh@wOp npnpwyh GJwqb t:

% Bpwduyhls pusqiwplpisp huipdwplydnid Enpuybu npudughl quiigludh L shnnh puquyp npuwduyhl
puwnuwnpuwnwnnbnh hwpwpbnnipinl:
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®nnp pwqu

Uwfunpn inwpdw hwibdunn,
2009 p. wnwphl
Grwdwwlnid GP-hg npu
Yuilifuhlyp Ouiqly £

dbipphli twuphltiph
hwdbdunn 2009 p. wnwohlG
bGrwduuwlyl wrwGdbugly ¢
UP-hg nnipu lulfuhlih waop
inbdybph qouih
nwinwndwdp

Swnbulgphg 2wpnibwlyynn npwiwjlwgiwl nbdwbph nwlnwniwl ww-
pwauyjntd UP-G thnnh wnwewpyl wwwhnyb| £ npwih Gluwnmdwdp nbGntunipjw
GEpyuwywgpwéd wwhwbownyhl hwdwhnibs: UpnyniGpnid, dwnpwh yGpeh npnt-
pjwip thnnh pwqwjh nwnpblwb wdp Yuquibl £ 2.9 %, npp, h wwpptpnepynih G-
funpn mwphGGph (hpdGwywbnd wpwnwgniyby tp UP-hg nnipu YwGfuhyh Jwp-
pwaqénil), wdpnnonipjwldp wpwnwgniyb] £ UP-nid wnlinpwyihb pwaytiph pnpwy-
gwjhb hwphyGbpph Juppwagénid® 2.9 wlqud: Iwibdwwnnipjwb hwdwp GGG, np
Gwfunpn tnwph wju gnigwOh06pp hwiwwwwnwufuwlwpwp Ywqguib Go 43.8% L
13.4%:
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O vwatupyn ue-pg nmpu O @npuliguypti huppyien W Brpuwiliguypl huppyGtn wpuwpdnypny

Mwdwjlwgdwb qgnpéplpwgh wbkdwbph gqquih nwlnwnnuib  wpunw-
hwjindty £ 2powlwrenipjnibnid qunbynn Ywbfuhyh, hGnbwpwp L UP-hg nnipu
2nowlwnynn wbfuhyh Juwppwadéntd: YP-hg nnipu qunlynn Ywhfuhy npwdh ybp-
ohl twphGbph Jwppwaqoébph hwidwnpnidhg Ywpbih b thwuwnb), np, wju tnmwpguw
wnwohl Grwdujwyned, h tnwpptipnig)nilb Gwpunpn tnmwphGtph Gnyl dwiwbwyw-
hwwnywdsh, UR-hg nnipu YuGiuhyp Yupney Guwqgb

%
160
 J
-
140 2 4
/5"—/'
120 Rt SR
A& .-
- ,-""
100 A v =
- =T
80 \
60 : : : : : : : : : : : :
" 3 ® U U U 3 3 O U 3 U n
-_— = 2005 = = = =2006 @ D007 == 2008 2009

Onnh pwqwl nwpyw plpwgpnid wdpnnonipjwdp wybjwgb £ WP 2LU-p
100.8 dipn npwd wdh hwyyhh, hOshG ninblygdbp £ WP 2UU-h 89.9 Jipn npwd
OJwqiwdp: Unwohl nbwpntd wdp hhiGwlywbnud wwjdwbwynnyb) £ UR hwlnbw
pwaytiph gniin wwpwnwynpnepyniGbtinh® 44.8 dipn npwid L WP hwbnbiy Ywnwyw-
pnipjwlb gnin ywpunwynpnipynitbGbtiph' 64.3 dipn npwd wdnyg L WP wpdtipnpbiph
gntwin 36 dipn npwd Gquwgdiwdp: Gpypnpn gnigwbhh GJwgniip wwydwbwynpnn
hhalGwlywb gnpénlp wpwnwnpdnipwihG 2ntjwyntd wpwnwndnyph gniin Jwdwnph
gnpéwnbnipjncGhtnG GG:
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3.4. 3UuuUuunu
muIULAAUNY 64
unuury

3.4.1. 3wiwfuwrl
wwhwbowpy

2009 p. wnwohl bnwduwh
hwplwpynipbinuyhli
waqnwll nGbgty £
plnyuylnn shnpn
waqnbgnipym G

LtipphG wwhwbgwny

UwulGunfnp uwuwemd b GepppncdGlp™. 2009 pywlwih wnwehl tpwi-
uywyned hwiwfuwphwiht $hlwbuwinbnbuwywb dqlwdwdp dEdwwbu wanb t
Gtpphlt wwhwbownyh' hwnjuwwbu dwubwynp dwiuundlbiph Ypw, nph hhdOw-
Jwl wwwndwrep dwubwynp hwindwdéh Gywdninbtph Ypdwwnnedb Ep” wwydwbw-
ynpdwé hbswtiu wpunwphl hGtwbuwywb Gephnuph, wjbwbu £ Swulwynp hwwn-
Jwoéh wfuwwnmwywnébinh Ypdwwndwdp:

Unwohl Gnwdujwyh plGpwgpnid GGpphlG wwhwGywpyp hpwlwl wpunw-
hwjnnipjwdp Gdwaqb £ 2npe 4.2%-nd” Gwfunpn nwpjw hwiwwywwnwufuwb dw-
dwlwywhwwndwéh 8.0% wdh thnfuwptb: Leppht wwhwbownyh Gdwgniip pw-
gwnwybiu ywjdwlwynpdb| £ dwulwynp dwiuuncdlbph Ypdwwndwip, pwbh np
whwnwywb hwindwénid wpdwlwaqnytip b dwiuunidbbph 2nipe 14.1% hpwlwh wa:

Uwulwynp dwhuunidltpt hpwywl wpnmwhwjnnipjwip Gwgb) GG 2npo
7.4%-ny Guwfunpn nwpyw Onyyl dwiwbwywhwundwdéntd wpdwlwaopywéd 7.9%
woh thnfuwnbb: Uwulwynp dwiuuncdbbph yurnigqwdpnid Gugnid b wpéwGw-
gnybp hGswbu uwywndw, wjlwbu t GepnpnudbEph qénd: UwubGwynp uywndwl
Gwanidp Ywquty £ 5.4% Gwfunpn nwpw hwiwwwwnwufuwb gnigwbhh 4.4%
wadh thnfuwnbb: LYwagnip Wwydwbwynpyby £ pwysnipjwb GUwdninGtph, hwwn-
Juwbiu® npwludbpunbbph L dwubGwynp hwndwénid wuwnmwywndbph Ypdwn-
dwdp:

Uwubwynp GGpnpnudGbpp Ypdwuinyty GG 17.8%-nd’ Gufunpn wwpyw hw-
Swwwwinwufuwb gnigwbhzh 30.9% woh thnfuwnbb: Lepnpnibtph Gwagnidp hphd-
Gwywbnd hwidwfuwphwihl $hGwluwlwb b nbGnbuwlwb dqhwdwih hGnlwb-
pny Juwuwhww L pGpwghy wnpwludbpnbbph Ypdwndwb, hGswbu Gl dwulw-
ynp hwwndwénd wnlw wbnpnynipintGbbph L pwgwuwlwO uywuncdbGbph wp-
nyniGp t:

Unwohl Grwdujwyh pGpwgpnid dwulwdnp hwndwséh hpwlywb dwluunid-
GGpp qGwsh Jpw quunn wanbtignipnib GG nilbgt: Ujuwbu, pun 33 WP qlwhw-
nncdbtiph, dwulwydnp hpwlywb swiuuntdbGbph qwhwwnywé dwlwnpnwyp gwén t
Gntl hwjwuwpwyhn dwywpnwyhg 2nipg 7%-ny: dbpohlu qlwbGynidwyhG
60pndb6p £ wnwowgptb] uywennuywl 2ncyuynud Gjugbigbting qOwdp 2nipe
2.1 linynuwyhG YGwnny:

Newnwlwl vwwnmd L GeppprdGbp™. Iupywpyniptinuwihl punwpwljw-
Gnipnilp, pun hwdwpydwéd wgnwybbph, hwdwpuwnt ywhwbswpyh ypw wnw-
ohl Grnwdujwynid nibbgt) £ thnpp™ 0.5% plnjwjlnn wqgnbgnipncG:

2009 | Gn thwuwn

2009 | Gn. JuGfuwuwn.

-3 -2 -1 0 1 2 3

Elwdnunbbnh wanuwly O Ouwfuulinh waqnuwly [ | Fwnlwpynipbinuyhl waqnwly

B VwulGunnp uwuwndwl L GEpnpncdGepp ppwlwl woh wrwohl bpwduwlh gniguwlpyGepn 33 4P
QUwhunnnidbbpl Ga: Lpywd gnigulhplbnh thwumnwgh pytinn 2008 pywlwih snppnpn Grwdujwlp
Z{m[p/l.utfp GLa:

JFwnlwpnipbinuyhl huwndwoh ybpynionipinian Guunwndly £ 2009p. wnwohl Grwduwlp hwdw-
fudpdwd pynipbh Gufulwlwl thwumnwgh gnigwlhylGbnh hhdwl ypw, nph nuuwlwpgnidli ppwlw-
Gugdmid | «bYwrwywpnipywl phGwlullinh yhowlhwennipyniG-2001»  dbrGwnplp nuwuwlwngdwln
hwiwwuwnwufuwl: Ugnwllbnh hwpdwnlGbnnid Gnylwbu oguwagnndyty G0 hwiwfudpywds pinipbh
wrwohl Grwduwlhh GuwfuGwlhwl gniguwlhyGbnpnp, hulp hwpdwnlyGbnn Guanwndby 66 Guwfunpn wnwngw
lnyl dwdwlwlwhuwinywdh hwdbdun hwdwnpbyh Yhowlwenulwl puquyp gpw:
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Jwiwfudpywo pnipbh
Swfuulbiph dbp 2009
pywlwioh wewohlG
Grwduwlnid wpdwlwaenyty
tdhuya
[mwhwinljwgnLdGbph
Gwgnd

Lwfhunpn tnnwnpyw ytipohh L 2009 p. wnwohl Grwiujwynid wpdwlwqnpywé
33 nbwnbunctpjwl wywmhynipjwlb waynedp” wwpdwbwynpywé hwidwfuwnphwihG
Shlwluwnbuinbuwywl dqlwdwih wagnbgnipjwdp, hp wlnpwnuwpdl nlGbguy
nwnjw wnwohl Gnwdujwyh wbwnwywb pjnepth” hwnwwbu GUwdniinltph
dwlwpnwyh Jpw: Gnwdujwyh wpnynilpned 33 pjnepbh GYwinunGbph qény wp-
Awlwqgpywd gnigwlbhp qquihnpbl guép tp hGswbu 33 bwnwywpnipjwlb Ynn-
dhg uwhdwlwé trwdiuvywlwihlG hwiwdwubnipniGGbpniy, wjlwbu £ Gnwd-
ujwyh hwdwp P Ynnihg wpdwéd YwlbfuwwnbunidGbpnid GGpwedwdéd GUwdnwn-
Gtph dwywpnwyhg: CanhwOnp wpdwdp, winwlwb pjnebh GwdninGbpp Gw-
funpn mwpdw wnweht Grwiujwyh GYwwndwdp Gwabp GO L, pwgh wyn, 42.8
dipn npwdny gwén 60 Gnbp Gnwdiujwyh hwiwp Gwpuwnbujwé gnigwbhohg:
UhlLlnylt dwiwlwy, tnwiujwyh wprynibpnid 3LU-p Ywlbuwnbujwéhg wybih
gwén dwlywpnwyh dLwynpiwl wwjdwbbEpned, npny swihnd dtndidb b GYw-
dniinbbph wgnwyh plnwylnn wgnbgnipjnilp, L GUwdnunObpp wdpnnowlw
wwhwGownyh ypw nibtgt) 60 2.6% pOniwylnn wanbignipjniG:

Owfuutinh qény wrwehl trwduywyntd gpulgyby £ 2.1%* quunn wqnul:
Gnwiujwyh plGpwgpnid whwnmwlywb dwiuubpp, wywjdwlwynpdwé GYwininGbph
pbiphwywpwaqpnidGtipny, 42 dipn npwdny wwlwu G0 Gnbp wnwohl Grwdujwyh
hwiwp Gwpuwwmbujwé gnigwlhphg: UpllOnyl dwiwlwy, Owhunpn wnwpduw
wnwohb Gnwiujwyh hwibdww gpubgdb| £ dwfuubiph wd™ dnn 12 %-ny: COpw-
ghy éwfuutinl wybtjwgb| G0 9.3%-ny, hul Ywwhww) Swiuutipp® 35%-ny: CGpw-
ghy Swfuubiph wd t wpédwlwaqnyb gptipt pnpnp hnnjuwébtpny. dwubwynpwwbu
whwnmwywl vwwrendp w/nn wdk] £ dnn 9.0%-nd, huy wnpwludbpnbtpp wn/n
10%-ny: CGnhwlnip wndwdp, ybpp Goqwd dwhuubph wop hwdwhndls b Ywnw-
Jupnipjwl nbnbuwywb wynmpynipjwb wilyowb dEndwgdwlb ninnwéd hwyw-
6qlwdwiwjhlG SdpwagnbphG: Unwehlb Gnwdujwyh wbunwywb pjnipbh Swfuubinp
Ywaquib| G0 mwpbywb Spwapywéh 17.2 %-p:

dinn 33 npwd
80000
7
60000 /
40000 /
20000 /
N | | N
2009 | tin. 2008 | tin.
Nbwnwlhwl vwwnentd W Snynuwnjswpten O Spwiuptpnten
O £ pwhunnyugnioatn B vwwypunuy swtuutn

Gnwiujwyh pGpwgpnitd wwhwwyb) £ GGpphG wnpjnipbGbph hwadhb Y-
wnwndnn juwwhwnw) Swhuubph d6é nbuwlwpwp Yrrh' 4Gipehlt twphGephb wp-
Adwlwaqpqwdé dhinnudp: Ywwhwnw dwiuutiph dnwn 60%-0 hpwywbwgyt t Geppha,
huly 40%-p” wpunwphb wnpnipGGph hwayhG:

Unwohl Grwiujwynid whwmwlwb pjneeth GUwinunGbpp w/n GJuqb) Go
12%-ny, pln npnud” hwpyuwjhb GYwdnunbbpp Gqwqb) GG 17%-nd, huy wy] GYw-
Unuinltipb wakp 61%-nyd. wlninnwyh hwpytiph Gqwgniip wn/n wqdb) £ 17%,
ninnwyh hwpytiphbtp® 8%:

Swpybpp Ywrenigwépntd wn/in wlninnwyh hwpybph Yzhep oGwgb)
gptipt wGthnthnfu L Jwqib] hwpywihb GwdnunGbph 61.5 %-p, huy ninnuyp
hwnytiph Y2hrp n/in WGk £ 2.5 lninynuwjhb YGwnnyg L Yuquit| hwpytiph 27.4 %-p:

» Ouwfuulbinh qony dluwynpnywo quuynn wqnwlpn wuydwlwynmfly t IUU-h @lGuhwngwd wninklghuy
dwlwpnwlny: Cun hwplwpnipbunuyhl wonwlGbnh qnndnn depnnwpwlnipywl Ghwdnunbbnh wq-
nuwih hwpdwnpyned oguiwgnnoynn ILU-G thwuwnwgh wiywlwlwl IUU-G L, puly Swiuubnh wqnuwlynid
wnminblighuwy FUU-G.
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2008 pywlwlh wewohl
Grwdwwlynid wibjuwgly 64
wwlwunipnp
DhlawlGuwynpdwl GanphlG
wnpymplbpn

UwipninGunbuwlwl
hhdGuwlwl gnigwlfyGbph
wdp 2008 L 2009
pYwlhwolbnh wnpwohl
brwduywlGbpnid” ppwljw G
wimunwhwyjnnipwdp

3.4.2. Jwiwhuwnl
wnwowny®

GUwinunbbph L dwhuutph Gpwé gnigwbhbbph wwpwaqwynd wnwehl
Gnwdujwyned pynpbh ywlwunipnp Ywqadb) £ 25.8 g pn npwd uwd LU 5.5 %-n:

—
2008 | tin. i N

-
2008 | b, i T
N\

-10000 -5000 0 5000 10000 15000 20000 25000 30000 35000 40000
B upatipnptn B Upunwppl wnpnipttn Uy GeppplG wpnipltn T 2nun guplunnpnig

Quwynpwé wwlwunipnh dnn 113%-p $hlGwluwynpyt t GGpphl wn-
pjnLpGGph hwayhG, huy wpunwpht wnpjnipbtphg” GGpwnjw Gwb gnun wpnwphG
Juwpywynpnidp, hlwbuwdnpnidp Yuqdb) £ -13%-p: UpnwphG wnpnipGGpnid
OhQ-tph q6ny hwuwnnwgh phGwlbuwynpnidp Yuqib] E wnwohl Grwdujwyh hw-
dwp Owfuwwnbudwéh dnn 47%-p: LEpphG wnpnupGiph Ywrnigdwépnid qbipw-
Yonty b whwmwlwhb pynebh wqwwn dGwgnpnh oquwagnnénidp, npp Gufunpn wnw-
phGGph0 dLwynpywé fubwynnnipyncGltinh wpnynilp k:

Anun wpnwphl wwhwipwny. 2009 p. wnwohl Gnwiujwyntd wwpwlp-
Otpp L SwnwynipyntGGbph wpunwhwGdwb hpwlywb dwywObpp 0Jwgb GG wn/in
13.9%-ny" wwypwbpltph L SwnwjnipjntGlbph GGpdntddwb ppwywb dwywGbph
n/in 10.8% GJwqiwl wwjdwbhtpniy:

8niLgwlihzGp | tin. 08 /1 tin. 07 | in. 09 /1 Gn. 08

PpwywG LU 9.2 6.1
Ubnpht wwhwpwny L g0 - a2
Cvgwens 61 - S
""" Mowlws i 64 L 109
""" Vwbwdop i 44 1 54
e e 03
""" Towtws 26 | 323
""" wsbwdp 1 309 | a7
UpewhaGod® L o1 i - B39
CUepomenss® L o7 i 08

Swiwfuwphwiht $hlwbuwnbntuwlwl dqbdwdwih hGnlwbpny hwiw;p-
fuwphwjihl ywhwbowpyh 2wpniwlywywb wayndb ne uwhww) Giphnupp tw-
Jwl wgnbtgnipjnth GG nbbgb]p 2009 pywlywlh wnwohl Gnwdujwyh nbGunbunt-
pjwl §yntnujhb qupqugnidbtiph ypw: CGn npnid, wpunwphlt nGunbuwywb qup-
qwgniilbph wqgnbgnipntGp wybth qwn £ npubnpdbp wpnniGwpbpnepjwl L
2hGwpwpnipjwlb  §ynenbpnid, npnbn wpunwnpnipjwl  SwywGtph  0Jwqdw
hGwnbwbpny wnwehl Grwdujwynid wpdwlwagpytbi £ 6.1% nbGunbuwlywb wayned:

% Jbpwpbpnud Funymulplbpp b Swouynipin GG6pp wpnmwhwGdwl ni GEpdnisowip:
¥ Junndwsnid Gplyuywgiby GG w/in wotp, bpk wyy pul Ggwd st
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UpnyniGwpbpnipjwl gyninnud wewehlt  Grwdujwynid  wpdwlwqnyby
wyblwgywéd wndtiph 9.7% OJwgnid”™ hhdGwhwbnud ywjdwbwynpwé hwlpuw-
qnndnipywl L phdpwlwl wpnnGupbpnipywl( Ghpwdnintph wpunwnpnipjwl
Swyw)btph GJwqiwdp: Uwulwynpuwbu  Awlpwgnndnipynilnid wpinwnpne-
pjwl Swyw|Gbph hpwywb Gugnidp Ywagub £ 11.4% pln npnd Grwdujwyh
pGpwgpnid qquih Ypswwdby GG dGuwnp hwlpwpwnbnh  wpnyntGwhwlowl
(10.9%) L pplwlyniplinh hwlpwnmyntGupbnnipywl (17.3%) dwjwGGpp: 61.8%
wayncd £ wpdwbwapdby Gwb ppdhwlwl wpnncGwpbnnuggndGned wwydwbwynp-
Jwé Yunisnityh wpnwnpnepjwb dwywGbph Gwqiwdp, hGswbu Gl phdhwlyw
Gpynt wy gnpéwpwGbbpnd wpnwnpnepjwl dwiwbGwywynp nwnwpbgdwdp:

UhLlnyb dwiowlw\, wblnp wpnniGuwpbpnipndGned panuinyowl Swdw)-
GGpp wybjwgt) GG 3.3%-nJ: Vuwdpbnph L Juplbwdpbnps wupnwnpnip)nilnld
nwnpyw wnwohl Grwiuvjwynd ywhwywOdbp G0 Gwfunpn mwpw wsh pwpén
nbdwtipp gbipwqubgting 50%-p, ptl dup b fuwph wpnmwnpnipjwb Swyw)bbpp
GJwaqab &G 2npo 10%-ny (wlwubwwwhnipjwl wpunwnpnipjwl éwyw|Gbpph hw-
Guwliwb 0wqiwb hGnbwbpny): Pugh wyn, gquih wybiwgb) GG wynipp (wnw-
ohl Gnwdujwynid 37.6% wd), dwiywnbintiah (32.4% wa), Annwpwllintih (22.3%
wa), wwhwdnlblinh (81% wa), YLanwlwlhwl ininp (32.4% wa), tphuyhl uwpnunp
(3 whqwy wd) wpwnwnpnipjwl dwywbGGpp: LYwab| GG Ynlywlh (36.8% GJw-
qnul), pawlwl bynipbinh (21% Gwanid) b qupbionh (14.3% GJwqgnid) wp-
tnwnpnipjwl swywGGpp:

Ush wbdwbtpp Gwaby GG ppbwlnipbinh wpunwnnnepnened (wnwohl
Gnwiujwynd 25.8% GJwgnid wwpdwlwdnpywé 2hbGwpwpnipjwb Swyw|GGph
YpSwwndwip) L tabnobnpluyh Gapwdninnid (10.6% Gwgnid wwjdwbwynp-
Jwé funpnp wprynitGwptpwywb dtnGwnynip)ntblbph ns (phd qpunywénipjwdp
Jud wwpwwnepnny):

Chlwpwpnipjwl gjninnud GniylGwbu qquih £ tinkp wpunwphlt qupqugntd-
GGph wanbtignipynibp, npp npubnpydtp £ hGswtu wnpnanipjwl twwb wybijwg-
dwdp, wyjlwbu £ ywwhwnw) GGphnuph GJuqdwip: ChGwpwpnipjwl wybiugywéd
wndtipp twpyw wnwohlb Grwiujwynid GJuqb) £ 20.5%-ny: ChGwpwpnipjw
SwywbGbph Gqwgnidp hpdOwywbned wwydwbwynndby b bwqdwlhtnwnipiniGaGnh
uponglbinh hwpypl ShlGwluwynpynn 2hGwpwpnipjwl dwywbbph Ypdwwndwip
(Gnwiujwyh pGpwgpnid 33.7%-ny), OhUsnbn plwlsnipiul dhongbbinhg ShGwa-
uwynpynn 2hGwpwpnipjwlb dwywGGpbd wybiwgt] GG 45.1%-nyd: ChGwpwpnt-
pjwl gynLnuyhb Ywrenigywéph nbuwbyjniGhg Gjugnid b wpdwlwaonyby wvipwbu-
wnpunph b uwh (80% Gdwanid), tabngblinpluyfh (34.8% Gwanid) b webinph
(39.4% GJwgnid) Gynintpnid: UpLGnylo dwdwbwy, 2hGwpwnnipjwb dwywGbnh
wd £ wpdwlwapdby plwlwpwlughl phGuwpwnnipjul (2.6% wo), g/ninuinlntb-
unipjuwli (120% wd) b Awlbpwagnnponipyuwl (50% wd) Gynintpnud, hOswbu Gubl
YndniGuy (450% wd) L whunwlwl hunwdwndwl (78.4% wd) Swnwynipyntbbbph
ninpnGbipned:

Qnnwunlunbunipjwb wybjwgywé wndtipp lmwpjw wnwohl Grwiujwyned
GJwaqb| £ 5%-ny hpwlwl Gqugnid” ywjpdwbwynpywé hOswbiu pniuwpnidnipjw,
wjlwbu £ wlwubwwwhnepjwb pnnupydwb dwywbGbph Guwgiwdp: LG npnLy,
whwulbwwwhnepyneGned duh L Yuph wpunwnpnipjwb 2npg 10% GJwgnidp wwj-
dwlOwynpyby tp hnGjwp-thGnpdwphl UjntGhpnd L Chpwynud wpdwGwagpywd
ppnigbipgngh hGunbwlpnd wlwubwgfuwpwlwyh 2nipg 9% Gwqiwdp: Prruw-
pnconipyuwl Ghpwayninned pnnuinyiwl dwyw)bGbph 14.4% Guquwb hhdGwywb
wwwdwnep nwpw wpweohl Gnwdiujwyntd wlpwpbGiwwuwn phwlyhdwjwlywb
wwydwaabph htnbwbpny qunpbwbwgwbh wpfuwwnmwbpbtiph hbnwdégnid kp:

OwnuwynipjntGGtph npnpunnud Gpwdujwyh pOpwgpnid wpdwOwaqnybip
wybiwgywé wpdbph woh wmGdwh Gwgnid dhask 2.1%, nph hpdGwlywl wwwn-
swnp welapp Gwjw Geph wah wnbdwh Yupniy wbynidG £ (wewohl Grwdujw-
ynd' 1.9% wwydwbwynpwé wiinndbpblwlbbnh welnph 46%-ny YnGwndwip)
L dwanwowfu wupnwlpwpnowbwnenip/wl woh nbdwbnph nwlnwnnip (hhdlw-
Ywlnd ng fuwGnepltiph dhongny hpwlwlwgynn dwlpwdwfu wrbinph dwywi-
GGph Gwqiwb hGnlwbpny):
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3.5. Uchuusuuer
cnryy %

3.6. LGPUNFOUUL
qubr 64
ursunrnausre quen

3.6.1. LponLSwa
qltp

UhLOnylG dwiwlwy, dwwnnigwd dwnwjnipntbltiph dwdwip GJwqbp
0.7%-nJ h hwphd wpwluwynpmp b Guwwp ninpincd wdh nubnuniwl wwpw-
qunLl pAabwluwlwl gnpndnbbinipywl . hbunwagnunwlwl dwruynipyntGGERH Sw-
wiGtph hwiwwwwnwufuwlwpwp 21.9% L 32.1% GJwqdwh:

2009 pywlywbh wnwohl Grwiujwyh plGpwgpntd hwdwfuwphwihG $hawi-
uwwnbnbuwywb sqlwdwdh wanbgnipntGld wpunwgniyb] b Gl wfuwwnwbph
2nijuynid. dwulwynp hwngwéntd wpdwlwagnyt £ gnpéwgpynepjwl dwlywnp-
nwyh qqwih wg, hpwywb wuwwmwywnpdh npnawyh Gqwugnid: Uju wwydwbas-
pnd wfuwwnwbph 2ncjuynid dwubwynp hwndwéh Ynnohg npnawyh qlwyne-
dwjhb 8Gnil6p GG wnwowgbl, npnlp stGgnpwgb| G0 whwnmwywb hwnywénid
wpdwlwagpywé wpfuwwnmwywpébinh qqwih wéh hwyha:

Cunn 33 UP qUwhwwnilbph 2009 pywlwlh wnwohl LhwdujwynLd
nbwnbuntpjwl wijwlwywl wpiuwnmwywpdbph dhohlG wdp Ywgik] £ w/n onpe
10% wwjdwlwynpywéd whbunwywld hwnjwsénd wpiuwnwywndbph wany: Up-
fuwwnwywndtiph qquih wd £t wpdwlwqnytb] hhdGwywbnd Yppnipjwl, wrnnow-
wwhnipjwl L unghwjwlwl SwnwjynipntGhGGph dwwnnigdwl ninpunGGpnLy, huly
fwywb Owgnid’ hyncpwlngwntunmnpwlwihG ninpunintd L hwlGpwgnpéwywG
wpryntOwpbpnep)nclniy:

Qnpowapynipjwl GrnwduywlwihG dhoht dwywpnwyp Gwfunpn wnwpyw
Onyb dwiwlwywhwnywéh hwdbdwwm wdk £ 0.3 ninynuwyhl Yawnng L Yugiby
6.6%: CGn npnd, wwwnnlGwwtiu gpubgywé gnpéwgnipybtiph pywpwlwyl wsk|
t 2nipe 4%-ny, huy inlGunbunipynilnid qpuinywébtiph phdyp Gwgti £ 1.3%-ny:

Gnwiujwyh plGpwgpnty, nbnbuwywb wymphynipjwlb Gugqiwip wywjiw-
Gwynpywé, wpdwlwagpdbp £ wuwnwlph wpunwnpnnuywbnipjwl wn/n Gw-
gntd 2nine 5%-nu:

Cuwn qUwhwwniibtiph, 2009 pywlwbh wnwohl Grwdujwyh pGpwgpntd
wRfuwwnwbph 2ntwjh Ynnihg qUwdwjhb aGnuiltp s60 GYwwnyby, pwbh np dwu-
Gwynp hwwnywéntd wpdwlwagpwé Ohwynp wpfuwwnnidh dwhuubiph npnawlyh
Gwgntdp skgnpwgptip £ wGnwlwb hwindwénctd dhwynp wpfuwwnnidh dwluubiph
wadh hbnbwlpny wnwowgwd qlGwidwjhb aGpnwdbbnp:

2009 pwlwlh wnwohlt bLrwdujwyntd GGpdncddwh nniwpwihb qlbpp
wwhwwdbp G0 gwép dwywpnwyh Jpw' hhdGwlywlnid wwydwbwynpywé hw-
dw2fuwphwihl nbGunbuwlywld dqlwdwin L hwiwfuwphwhG wwhwbownyh
2wnnibwywlywb Gjwqgiwdp: 6 hnudpwhl, L ywpbOwihl wwypwbpGtph qlGpp
YuyncbGwgti] GG npnwyh qGwyhb dhowlwjpnti:

8niguiGhyGtin | Ibtn.08 | IItn.08 | Iltn.08 | IVtn.08 | Ibn.09

UbpanwenLd (pGnhwanen) : 29.5 ! 30.6 255 ! 56 ! -10.0
“Utpdnienud (GwowynipyniaGen) | 2561  295) 2577 647 76
Ubpdninud (wwpwGplen) 308 3O 2547 521 - 108
Gwwhinw wgnuipen ® L 001« 00! | 00 00! 0.0
 Uywenuiwl wupulpln | 256 | 295 571 64 - 76
 3nupwyhG wwpulpitn 5520 493 3987 1821 - 111
CUpwowon® T 00 00 00} 00! 0.0
 Lwdpwipbpe 665 7821 5407 3721 - 535
 PowlwGoquwq 00 0] 001 00 0.0°

2 Upfuunmutiph priluyp gniguwlpylbpp 33 YL QhwhunnnidGbpl 6G° hpoGywd hnilywp-thtunpuph
é/lwumwgﬁ U dwminp luwhuwnwo gniguilGhplbnh ypw:

Y Gunypiuwy wapwlpGiph L wnwdwlnh QGEph QGwhwinwlwGlibph pwguluynipniGn wuydwliu-
Ynpywo E npwlg hwuwnwgh fupun 066 tnuinwlnnwlwlnipjwdp, wyn huly wundwnendy Qabph thnihn-
funtpyniln QGuihuwunynid F qnnjwlwl:
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LbponLoyws wuypwlplbph
qutph gwon vulwpnuwin
wrwohl bruwdujwlymd
wwhuywGyby ¢

3.6.2. UpnwnpnnGb
qatp

"

Cun ULGGupnGwywb pwGyh qlGwhwwniGbpp 2009 pywlywlh wnwohl
Gnwiujwynid GGpdntsdwl nniwpwjhG qGtph w/n GJwgb] GG 10 wnnynuny
(Gwhunpn Grwdujwynid gpwGgybi Ep w/n 5.6 linynu wa):

AnjwpwjhG qGbph thnthnfuncpynclp hhdGwywbned wwjdwbwynnpyb) £ hno-
pwjhl wwpwbplbph L Gwdpwiptipph qlbph gwén dwywpnuwyh wwhwywldwdp
nno Gnwdiujwyh pbpwgpnty:

Inipwjhl wwpwlplbph qbtpp w/n GJwgb) G40 11.1 ninynuny (Gwfunnpn
Gnwiujwyntd wn/n 18.2 wnnynu wd)" wwjdwlwynpjwd hwgwhwwnmhyh qbtipny
(n/in 43.6 nnynu Gwagnid’ Guiunpn Grwdujwyh 33 tninynu GJwgiwh thnfuwnth):
Clnhwnip qGtph Yypw hnidpwihl wwpwGplbph qbtpGa nlGbgt) G0 -3.0 winynu
waqnbgnipnG:

Lwypwipbipph qbtpp Gdwqbp G0 w/nn 53.5 wninynuny (Gwfunpn Gnwd-
ujwynid Owgb| GG 37.2 ninynuny)” pOnhwnip GEpdnédw qlGbph Ypw wagnbipny
-3.4 wninynuwyhb Ytwnny: QLwynpdwé dhohl qhlp 1 pwpb| Brent inbuwyh Guyph
nhiwg wnwohl Gnwiujwyh pGpwgpnid nwwnwbyb] £ 0GY pwpbih nhdwg 40-50
UUL nnpwph dhowluwypnid: QGGph gwén dwiwpnwyh wywhwwbdwbp Guwuwnnn
hhdGwlywb gnpénbGEna GG hwdwfuwnphwihG wwhwbowpyh pniwgnidip b hGunw-
qw uwwuntibbph wbnpnynepjnilp, hOswbu Gub UUL nniwph nidtinugnidp, npG
fwwbu wagnnud £ hnudpwihl wwypwbpGGph nnpwpwihG qGGph ypw:

120
80
40 ] n [ ]
0 ==
-40 — J—
-80
Il Gn. 07 Il Gn. IV tin. | tin. 08 Il Gn. Il Gn. IV Gin. | tin. 09
I (/unnnuwiwl wupulplbn 1 Imdpuypls unypuloltn
T vungpundptinp Plwljwl quig
Lanhwlnin GEpdnidntd Ownuynip/ntGGbnph GGpdnioncd
= = = = Uwpwlpltnh GGpdniontd

Uwwnnnwwl wwpwbpbtph qbGph GJwgnedp 2009 p. wnwehl tinwdujw-
YnLd Ywagukyp b wn/in 7.6 nninynu, npp pGnhwbnep GEpdniédwh qGEph dpw niGbgby b
-1.5 ninynuwjhG Ybwn wagnbgnipjnilG: Clnhwlnip wedwdp, gnpéplytp GpypGtph
thnfuwpdtipltph wpdbqpyowl wqgnbgnipjnilp (18.6 nnynuwjhG YGwn) wnwohh
Gnwdujwynd wybh gquih tp, pwb qGwshlp (12.2 winynuwjhb YGw): Gypnww-
Ywl wpdnypltiph wpdtgnpydwb hunlwbpny Gypngnnnt wgnbignipynilp plnhw-
Gnup GEpdnedwG qGtph Ypw Ywaguiby £ -0.6 inynuwjhb yGw, 2hGwunwbhGp® 1.5,
MnLuwunwbhbp® -0.9:

UhowqquihlG qltph gwén dwywpnuwyh L 33 npwd/UUL nnjwp wijwbw-
Yl thnfuwpdtph wpdbgpyowl wywjdwbabpnd (wrwohl Gnwdujwynd wn/n 5.7
nnynu), uwywrnnulwl qwdpninnd GGpwedwd  Gepdntdwd  wwpwbplbiph
npwiwjhb qlGtpp wn/n wak) 60 GG 0.5 ninynuny:

2009 pqwlwbh wnwehl Gnwdujwynid LU nEdywwnnpp Yuqib) £ 101.9%
ghobiny Gwiunpn nmwpyw hwdwwwwnwufuwb gnigwbhyp 3.7 innynuwihb Yawnny:
C0n npnid, nGunbunipjwb §nintpnid wpunwnpnnbtph qGGph thnthnfunepnclp
mwpwplnyp tp. 2h0wpwpnepjwlb L pirGwihnfuwnpniibGtph qOGGph wdh wwpw-
qunid wpryntGwpbpnipjwb L gyninwinbunbuncpjwb qbtipp Gwgt) GG:

“ Lbpluywgyly 66 @lGbnph hlnbpulbpn L nwlg Gr./Ge. thnhnfunipnilp, Gpl wyy pwl Grywo st:
Slwnbuntpjwl gininbinh QUbinh hlnbpultinn pnnwnldwl QGbnh hlnbpulbinl G4:
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2009 p. wrwphl
Gowduwlnid qlbph
wobGwpwndn hlnbpun
qnwigyty t
2hlwnwpnepynLlnid,
puly woklGwgwonp’
qnLnuinlmbunigyninLd

3.7. quuab
unuuntuuer

Qnunnbunbunipjwl Gnnnud wnwpdw wnwohl  Grnwdujwynid  qlbipp
Odwgqb) 60 11.8%-ny wwjdwlwdnpywd 2008 pywlywbhl ywpwnnppp W gnpbih
hwpniuwn pbipph unwgdwl wwpwquynid npwbg qlbph hwiwwwwnwufuwbwpwn
50% L 28% GJwqiwdp: YGwubwuwhnepinGned wupdwlwapyb) b qlGbph dh thnpp
GJwgney, pbl wpunwnpnipjwl Swywilbpp  Gnylb  dwiwlwlywhwnywdnid
Ypdwuwnyby GG:

QGtph wnwybp pwpép wd £ wpédwlwqnpybp 2hGwpwpnipynilnug, npuintin
wnwohb Grwdujwynid qGtiph hGnbpup Ywqdb| £ 135.6%: dbpohlu wwjdwbwynnp-
g, £ Gdwqiwb ninnnipjwip phbGwlyniplinf oltph ns aynthG pGnypnd, hGswbu
Owb Gwiunpn wpdw wrwohb Grwdujwynid npwlg hwibdwwnwpwnp guwén dw-
Yupnwyny (Gufunpn wwph 2hGubyniptiph qlbph Yunpniy wdp uyuyby tp wwph-
Lh):

UpnyniGwpbpnipjwl §jninnid wpunwnpnnGtph qbGpp GJwqb) GG 7.4%-nd,
hGsp wwjdwbOwdnndtb) £ hwdwfuwphwihl 2niyugnid gniGwdnp dGunwnbbph
qbtph Yupniy wOydwb wpnynibpnid dbuwnwagnndnipiniGnid wpinwnpnnGtph
qlbph Gwglwdp (hwpybunnt Grwduywyntd ynbéh dhpwqgquhl qbtipp Gufunpn
nwnpjw wnwehl Grnwiujwyh hwdibdwwn Gwgbp GG dnin 55%-ny): UhllnyG
dwiwlwly, bnobunplhuyp Ghpwdnunnud  wpwnwnpnnlGbph qlGpp  thnpp-hGs
pwpépwgt] 660" ywjdwlwynpwdé nmwpdw uyqphg L GYunpwttipghwih déwéwfu
qltiph wany:

PtinGwihnfuwnpnuiGbph uwywqlbbpp wpyw wrwehb Gnwdujwynid pwné-
pwgt| G0 6.3%-nd wwjdwlwdnpdwé hnGwphg &Gphuwpgdny ptinGuhnfuwn-
pnidlbph uwlwqlbbph 28% (hnlGywphg tplwpeqdh hwjwnwpdwgpuwihl Junw-
Jwphsp uwhdw0b( £ Gnp uwlwqltin), hGswbu Gwb onuyhl inpwluwnnung pbn-
GwihnfuwnpnuiGbph uwywqbtiph 4.8% pwllywgiwdp:

140 —
130
120
110
100 Nﬂ W= L
90
80
uU nEdywinnp  UprynclGwptn.  Ynin. hpwgdwb ChGwpuwn. PtnGwthnfuwnp.
2006 O 2007 08 2008 B 2009

2009 p. wnwohlt Grnwdujwynid 33 UR-0 wpnilOwyb] b hpwlywlbwglb)
qUwsh uwywunwibtiph ybGpwpbpjw) hwpgnuiGbp $hGwbuwlwlb hwndwsh Ywg-
dwytpwnipjnGbbph, nbwjhG nGnbunipyntGbbph L hpwywb hwndwéh ns dp-
Guluwlwl ugdwyGpwnep)ntGGGph 2nowlned:

Pwaytipnud L Jupywjhb JugdwytipwnipyntGbtipnid 2009 p. wnwohb Ginwd-
ujwynid ppwlwbwgywsé hwpgnuibGbph hwiwdw)t $htwluwlywld hwiwlwpgnid
qtipwyznt) G0 pwpép qlwdwihl uwwuniiltpp, pwbh np pwGytph dp d6G6 funLip
Gwuwwwwnynep)nilp wndbp G0 12-wduyjw qlwdh 5.5-8.5% udhpwlwphl, huy
hwonpn 066 funidipp wybywinid £ 8.5%-hg pwnép qlwd: dhGwluwywlb hwiw-
Ywpgh Ywlfuwwnmbunidbepp pwpdp G0 pb” 12-wdujw hnphgnGnud qlGwsh Guww-
wnwlywihG phpwiuhg, pt” UP Ynnihg Yulfuwwnbuywd gnigwlbhzhg, npp Yunpnn t
wwjdwbwynpywé [hGh] wmwpdw Gpypnpn Ytuhg dwypninbGunbuwlwl qupguw-
gnuibtiph yGpwpbpjw; wanpnanpjwl fwlywb dGéswgdwdp:
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SGwjhG inbGwnbunipyntGGbph nt hpwywb hwndwéh nsy Phlwbuwywb Ywg-
dwytpwnipjnGbph” wwywaqw qGGph yGpwptipjw)] uywunwdGbpp thnpp-hGs wdh
ninnnipjwip GG: Lwfunpn Grwiujwyh 34.4%-h thnfuwptb qGGph wa b wybaywinwd
36.7%-n, huy YuynLb dwlywpnwy 51.6%-p" Gwfunpn Grnwdujwyh 60.2%-h thnfuw-
ntG:

Cun hwpgdwl wpnynilpbbph 2ncyuywlywb wnnynuwnpnypltph YGpwpb-
pjwl welinpwjhb pwGybpp L JupywihG yuqdwybpwnipjntGGbph 06y vwpyjw
hnphanGny uwwunitilGtipp pwptugt] G0 wdh ninnnipjwdp L whthnithnfu dwywp-
nwyh wwhwwadwb dheol: CGn npnud, $hlwluwlwb hwdwlwnpgp wyblwind t
Otpgpwydwé L nbnwpwfujwé npwiwihb dhengbbph wninynuwnnpnyplbiph we,
huly wpwmwnpdnipwihlG dhongltiph wnnynuwnpnyplGpht wrbsynn uwwuntilbpp
hhdGwywbned Yuyndh GG:
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