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2020 pywlwup 4-pp Gnwduywlyht bwpunpnnn J&Y puwpdw ptpuwgpnid <<-nif
wwhuywdb) £ gwép quwbughte dpgwduyp, npp  wwydwbwynpdby b ptusybu
wwhwbgwplyh, wywybu b wnwowplyh gnpénuubpny: Wuwbu. 2019 . snppnpn L
2020 p. wnwohti Gnwduwlubph pupwgpmd Ywnwywpnysywl Ynndhg ppwlw-
twgyty E npnpulh quunn hwplupnigbpuyghti punwpwlwunyeyniti, puly wpypw-
phtu wyfuwphhg thnfuwtgyly Gt hhduwlwunmd quuwuymduyhti wqnbgniypyniiibip:
Swdp quwibht vwwuiply Gu bwl Jdh wpp wypwipughti Jniquwubpnid ppipdus
dpgwlguyhti nuapph thnihnfunyaggmiitipp b Jupdwdwdybyp vywndwt wypwip-
ubph nilyuyhg nbyp Gphuwpwdwdybyp vywndwl wypwupbbph nw Wwhwi-
swplyph Junmgyuwdpuyhti pnuipwpdp: Uyn pupwgpmd wpswtwgnyby F bwl Jwu-
bwynp vwwndwt hwibduwpwpwp pwpdp wé' hpdbwlwond wuydwbwdnpdwé
Phuwtiuwlyuts hunpduwsh Ynndhg Jupluynpdwt npuwlwts wqnbgnyeyuwdp:

2020 po. Gpypnpn b Gppnpn Enwdywlubpnid wnwowghly Gu bwlwt quuwuynidw-
Jjhu gqnpénutbp’ hhdbwlwoumd wéwugybing pwpbulqphg wrpnwphnmd b <wywu-
ppwaund pnuywé Ynpnuwdhpmuughtt hwdwywpwlyhg, npw Juapuwpqbjdwi nin-
nnypyudp dGntwplyjwéd dhongunmdubphg U duwynpdwéd Juppwqduwyhti thniin-
funyeyniitiiphg: Uippbndwé ppwyhbwlymd, stwywé ppwlwtwgyuwd qquith pupw-
unn hwpluwpnigbyppuyhti punupwlwunysywp, wpdwtwqpyby £ ptupbuwlutn wl-
iphynypywt b hwdwfpuwnt wwhwagwpyp bwlwt djuqmid” hhdbwwind wuwydw-
bwynpjwé pupbuwluwt hGnwuluwph hbyp Juwyws J&& wunpnynipymuubph ubip-
pn dwutiwynp uywndwt tjuqdwt b uGpnpnidubph hGypwéquwt hwhqudwbp-
ubpny: Fuwuymduyhti 6upnidulipp skqnpugtiiini b quwép Juwifuuwnpbuynn 3 ypwp-
yw hnpphgnumd bwunpuwluyhti gniguwuhphti dnipgubiini hwdwp 4P-u tipdwéd dwdw-
bwhwhwipduwénd wybpugply b ppuwdwjuplughtl fupwidwt swihp' wuphbwiw-
pwp hobiguliinyd Jpwdphtiwtivwynpdwti ppnynuwnpnypp, pinhwtnip wndwdp' 1.25
ipnynuughtt Yappny. 2020 p. ubuppbdpbph JGpoh npnypywdp wyt Juqdmd k 4.25%:

1. HrLUuduryu3rt LuuLULULNRME3NRLE UCYESNR JUUULULULUSYUDNRY

Cwoytnnt dwdwuwwhwundwdnd, hwdwdwiu 2019 pdwlwuh snppnpn Gnwdu-
jwyh npwdwywplywjht pwnwpwwuniejwu dpwagnph Ywufuwwbundubph, wwhwwu-
Jbint Ep gwdp quwédwihu dhowdwp' wwjdwuwynpwsd uywuynn pny| hwdwfuwnu
wwhwugwnpyny: dbipghtu £ hp htipehu Ypbint Ep wyn wwhht twiuwtynn quuyn-
nwywu hwplywpnwbitnwiht pwnwpwlwuniygjwt b wpunwpht wotuwphnd ywhwwu-
ynn gwdn quwbwihu dhowywiphg thnfuwugynn wagnbignipniuutipp: Uhlunyu dwdw-
uwy, gwdp quwdh duwynpdwup swpniuwybine bhu qquih tywuwnnud niubuw] npn?
wnwownyh gnpdnuubn’ wwypwupwht onlyuwubph dpgulygnipjut swpniuwuwywu wép
L wwhwugwpyh npnowyh wbnwownpdp Ywpbwdwdybn vywndwt wwpwupubphg
ntwh Gplupwdwdybin vwywndwt wwypwuputn: Wu wywjdwuubpnud, wnwounpnybing
quwéh  wuwnhtwuwlwtu Yhpwwugudwt  twjuwwywnynigjwdp,  YGUnpnuwlwu
pwuyp bwluwwnbunw Ep owpniiwyb fupwunn pwdwjwpluwiht punwpwywuntpjwu
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hpwlwuwgnuip: Upryyniupnid® 12-wdujw quwép Yupbwdwdybn hwndwsdnd nbnlu
wbwp b wwhwwudbp guwdp Jwywpnwyndd, huy dhouwdwdybnnud® dnnbuwp b Yugni-
Uwuwp bywwnwlwihu 4% gnigwuhoh 2nipy:

Cwoybinnt dwdwuwlywhwundwdnwd, huswbu b wlyuwynd kp, duwynpygb £ gudp
quwéwihtu  dhowdw)n, uwlwju, wwjdwiwynpywd quwuynwwih npnpwyh unp
npuunpnuwiutipny, 12-wdujw quwép uywujwdhg wykih gwdp k tinkp L otindb) £ Ywu-
fuwwnbiujwd nintiqdhg ubppluh ninnnuejwdp: Stnnup wwjdwuwynpyb) £ wjn dwdw-
uwywhwwunywdnid nhunwnpyywsd huswybiv ywhwuownyh, wjuwbu k| wnwownyh gnpdnu-
ubipny:

Suwéh ypw npwug wanbtigniygjwt wnnwiny hwoybnnt dwdwuwlwhwndwsdp Yunb-
Ih b pwdwuby Gpynt Jwup' Yuwdwd hpwlywiuwgqws hwplupnybunwiht pwnwpwlw-
unyejwt, dwutwynp uwywndwu Juppwagdh U npulnpywd dh 2wpp wnwownpyh gnp-
onuubiph wwppbpnyegyniuutiph hbin: Wuwbu. 2019 . snppnpn b 2020 . wnwohu
Gnwdujwyubpnid Ywnwywpnigjwu Ynndhg hpwlwuwgyt) £ uywujwdh hwdbdwunni-
Rjwdp wnwyb| quunnuwu hwplupnwbunwiht pwnuwpwwunyeniu: Unnithwuntng,
wyn dwdwuwlwhwwnjwdnud wpdwuwgnpyby b ubippht wwhwuownlh uwywuywdhg
pwpdp wé' h hwohy dwutwynp uywndwl pwpdp wéh, husu b hp hbpphu wwjdw-
uwynnyby £ $huwtuvwlywu hwdwlwngh Ynnihg nunbunigjuup tnpwdwnpud uww-
nnnwwu Jwpybph hwdbdwwnwpwp dGdwowyw| wybwgdwdp: Wn pupwgpnud, uw-
Ywju, quwdh quudwup bwywuwnb) Gu npnp wnwownpyh gnpdnuubin, huswhuhp Gu ubp-
phu qubiph ypw wpwwpht wofuwphnd duwynpywd gwodp qubiph thnfjuwugynn wgnb-
gniejniup, nuwnbunipjwi ny wpnwhwubih hwnwdnwd nbunipuubiph oguwagnpddwu
wpryntwybinnygjwt wép b wwypwupwiht ontuubpnd pwpniiwlwpwn wybjugnn
dpgwlgnipiniup: Glubiny npwuhg' YP-u yepwuw)b) b quwéh nwdujwlwiht Ywufuw-
wbunwubpp U Jbpwlwuqudwtu ninbghdp: Uphwdwdwuwy, wjn dwdwuwlwhwun-
quonud YP-u wuthnihnfu £ ennb) yepwdhuwtuuwynpdwu ninynuwnpnypp:

<< UP Jwbpuunpbunidubph hwdwéuyt' jupwdwdybpnd juywhwwbydh guwép quwlught dhowduiyp, huly
dhotiwdwdyappmd uytn jubjwbw, b juapiunpbuynn hnphgnup Jponid 12-wduyw quuwép Yuyniiwtiu
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2020 p. tpypnpn W Gppnpn Bnwdujwyubpnud quwbwihu qupgugnuubp wdwug-
yby Bu gipwquitguwbiu inwpbulqphg wofuwnphh dh pwpp tpyputipnud, huy dwpnhg
twl <wjwuwnwund pnuywd Lnp Ynpnuwyhpnup (COVID-19) hwdwywpwyh wnnn-
swwwhwlwu b nmunbuwlwu htnbwupubiphg: Loywsd dwdwuwywhwwnywdnid wnnn-
swwwhwlwu b munbuwywu ubpnpjwd vwhdwuwthwynwdutph, phuswbu bwl wnunb-
uwlywu hbnwulwph Jbpwpbpw) dbwynpywsd wunpnonigjw hbinbwupny nhwngb) &
nunbuwlwu wlnhyniejwu Yupny wuynd” wpnwhwjndbing wunbunipjwt pninp
dnintiph gnigwupgubph twywu udwgnuubpny: Ldwu ppwypbwynd Ywnwywpni-
RINIUU hpwwuwgpt) £ unghwjwlwu b tnunbuwwu odwunwynygjwut ninnywd qquw-
lh  fupwunn hwplupngbunwiht pwnwpwwunyeniu:  Uwlwju,  hwdwdwpwyh
htinbwupny Ynunwlywd dtd wunpnonigjw ubippn, hwuwpwynyejwu dnn dbwynpybip
E dwutwynp uywndwu b ubpnpndubph twuwgqgnpwlwu Juppwahd, husp gbpw-
UYonb| & hwplywpnbunwipt fupwudwup' hwugbgubinyg ubppht wwhwugwpyh pnywg-
dwt b quwbdwihu gwdp dhowdwiph ywhwwudwu: <wpy k ugk), np Gnwdujwyh Jytp-
oht wnuwbunipjwt Ybpwlywuqudwu hbnwulwpp b quwbwjhu qupqugnwiutph nb-
uwllniuhg [(pwgnighs wunpnanieyniuutip Gu uintindt| ubiywnbdpbiph 27-hu Unppbiswuh
ynndhg Upgwfuh <wupwwbinnejwt 2thdwu qdh nn9 bplwjupny uwudwqgbindwsd
(wjtwdwuunwp hwpdwynwp b win hpwyhtwynud £<-nd hwynmwpwpywsd nwqdwyuwu
npnugjnLup, huswbu twl, npwu qniqwhtin, Yynpnuwyhpnwh hwdwywpwyh unp wihph
pnuynuiu nt wpwg nbdwybpny lwpwsdndp:

Cwyytnnt dwdwuwwhwwnywdénd, hwodh wnubind wwhwwuynn eny; hwdw-
fuwnt wwhwuownpyh ubippn htwpwynp quwuynwwihtu wanbigniejniuutipp, << 4P-u
Jupby b fupwunn npuidwdwplywiht punwpwwunient’ swpniuwybin twiuwwwwn-
Yniejniup nw) quwéh wumnptwuwlwu Jbpwlwugudwup, pwuh np, pun 4P qlw-
hwwndwt, duwynpjwd dwypnnunbuwlwu hpwypbwynd guwdp quwép twywuwnnd b
Gpywpwdwdytin quwbwiht uwywunwubph fuwputudwup bW 4P Ynndhg phpwlywuwgynn
npwdwyjwplywiht pwnwpwlwunyejwu tywundwdp hwuwpwnyewt Juinwhnigjwu
wéhu: <woybinnnt dGY wwpyw pupwgpnd YP-u Jbpwdbhtwuuwynpdwu wnnynuw-
npnypp wunhwuwpwp heobignty £ punhwunip hwayny 1.25 ninynuwihu Yewnnd' wwy-
dwuwynpywd hwdwdwpwyh nmwpwddwu hbunbwupny duwynpwd pwpdp wunpnoni-
RJwu ubippn hwdwfuwntu wwhwuowpyh nwunwndwu uywunwubpny:

Uphbunyu dwdwuwl, wpdwqwupbin hwdwdwpwyp wwjdwuubpnd npwdwhu
hpwgybihnyejwt wwhwuswnpyh bwlwu wéht' YP-u hp hhduwlwu gnpdhph dhongny
hwdwlwnpg £ ubpwpytip wuhpwdbtiom dwywh npwdwiht hpwgybihniyenu, hush
wpryniupnd jupbwdwdlybinn nnynuwnpnypubipp duwynpyt Gu 4P pwnwpwywunt-
RIwu wnnynuwnpnyph 2ntpg: Lwoytinnt dwdwuwwhwunywdnud YP-U donwwbiu dh-
uwuuwlwu onijuiht wqnuwy £ wndb] bwb wju dwupt, np Ywufuwwnbuynn dwypn-
nunbuwlwt qupqugnuiubph wwpwgwinud fupwunn wwjdwuubpp Yuwhwwuybu
wuhpwdbion Gpywp dwdwtwlwhwndwsdnd' dhouwdwdytnnd quwdh Uwywwnwyh
hpwgnpddwu hwdwn:



2. §uunsc <ucdtbsni duvutuuwucus4yuonhU

2019 pywlwup snppnpn. Gnwdujwyht hweonpnnn dbYy tnwpjw pupwgpnud 12-wdujw
quwép wwhwwuyb) £ gwoép dwlywpnwynd b gnigwpbipb npnawyp tnwwnwunnuyw-
unueynut’ wWwpdwuwynpywsd wnwybjuwbu gynindebpph qubph thinthnfunyeniuubpny:
Uwutwynpwwbu' 2019 p. snppnpn nwdujwynud b 2020 . ulygpht ubgnuwiht wuwy-
pwupubiph qubph wuynwp, punhwunip wndwdp, pwgwuwlwt bwywuwnnd k£ niubigh)
quwdhu, hush wpryniupnid Ybipghtuu udwqby £ dwpupt Yuqdbing w/un -0.1%: 2020 p.
tpypnpn nwdujwyhg uhuwd wpdwuwagpybi £ quwéh npnawlyh Yybpwlwugund, husu
wnryntup & ubignuwjhtu gynindebpph’ hwunwwbu dpgh qubph pwpdpwgdwu. Upryniu-
pnud’ ubwwnbdpbpht 12-wdujw quwép Yuqdl) § 1.4%: Uplunyu dwdwuwy, puwlwunu
quwéh 12-wdujw gnigwuhop 2020 R. tppnpn Gnwdujwynud npnawyh Yyepwlwuguyb) b
U ubwwbdpbph npnuyejwdp Yuqdb) onpg 1.3%, huy Ywpgqwynpynn dwnwjniginiuutiph
uwluwqubph U ubgnuwjht ywpbuwht wwypwupubph wép' hwdwwywwnwuluwuwpwnp
w/nn 1.1% L 5.1%: <wpy k gy, np 2020 pwlwuph ulgpht npn2 wwpwupwfudptpp
dwpuwjht npnypwswihbiph thnthnfuniejwu quwbdwihu wgntgnyeniup, huswybu b quw-
hwuwndnd Ep, Yuadb £ onipg 0.2 winynuwihtu Y, huly «Stuwfununwiht wpunwnpw-
nbuwubp» b «Uynhnwihtu fudhspubtipy wwpwupwfudpbiph qubph wép wpniiwynud £
Uk wwpbuygphtt whghquiht hwplh npnypwswihtiph  tinthnfunigjut quwéwihu

wqnbgniejniup:
Unyniuwly 1
Uy pwupwfudph wujwunwip Uzshnubip 12-wdujw quwit Lyjuuwnnuip
w/wn quwthu
Puwlwunu quwé 72.7 1.34 0.97
Cwgwpnyybinbu b dwjwpbintiu 7.73 3.77 0.29
Uhu 9.58 -3.04 -0.29
3nuntip U dwpwbip 2.37 2.38 0.06
Swpwnwywq 0.53 6.42 0.03
Upynhnpwyhu fudhsputip 2.79 11.49 0.32
Otuwfununwiht wpnwnpuwnbuwlubn 1.39 6.32 0.09
<wgntuwn 2.45 -2.75 -0.07
UnohYy 1.32 -2.75 -0.04
NHnwagnpdwlywu wwpwupubip, pdolwlwu
uwppwynpwup U uwpptip 4.62 2.92 0.14
Ywnbijhp 5.29 -1.60 -0.08
Onwhu dwpnwwnwn npwuuwnpuinh dwnuwyjnijntu 0.48 -0.78 0.00
Ynpnipintu 3.14 2.04 0.06
<hjwunwungubinh dwnwjnipjniutin 2.66 1.37 0.04
Udpniwwnnp Swnwjnigjntu 2.37 2.84 0.07
Ubkgnuwjhtu wwpbuwjhu wypwupubp 11.47 5.14 0.59
ant 1.15 -3.68 -0.04
Ungbip 419 20.11 0.84
Pwugwntintu 6.13 -6.87 -0.42
Uwpquynpynn swnwjnypiniuubp 15.88 1.05 0.17




