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1. GENERAL PROVISIONS
SEF INTERNATIONAL UNIVERSAL
CREDIT ORGANIZATION limited liability
company (hereinafter Credit Organization)
is @ commercial organization established by
a single party and has a status of a legal
entity, and the share capital whereof is

allocated in shares specified in the Charter.

The founders and/or shareholders of the
Credit
responsibility for the liabilities of the Credit

Organization do  not bear

Organization and assume the business risk
of the Credit Organization proportional to the

value of their investment.

SEF INTERNATIONAL UNIVERSAL
CREDIT ORGANIZATION limited liability
company is the legal successor of the SEF
International limited liability company of the
WORLD VISION INTERNATIONAL
CHARITY ORGARNIZATION (Registration
# 273.070.02274, Registration Certificate
01U 040914, Date of Registration 31.12.99).

The Charter is the statutory document of the
Credit Organization, the provisions whereof
are binding for the governance bodies of
the Credit Organization. During its business
Credit

governed by the existing laws and bylaws of

activities  the Organization s
the Republic of Armenia, the regulations of
the Central Bank of Armenia, this Charter,
the policies of VisionFund International and

the accepted business practices.

The Charter is reregistered under the

existing RA laws.

The Credit Organization obtains legal
capacity from the date of registration and
discontinues operation from the date of

tcgistration of liquidation with the State
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Register. The Credit Organization is
deemed duly incorporated from the date of
registration with the Central Bank of
Armenia.

The Credit Organization is entitled to
conducting  business and  performing

financial transactions under the RA Law on
Credit the date of
obtaining the license of the Central Bank of

Organizations from

Armenia on executing lending activities.

The Credit Organization guaranties the
confidentiality of the customer information in

due order.

The

deposited by the customers of the Credit

values and/or assets pledged or

Organization can be banned, seized or

confiscated only by the competent

authorities in legally defined cases and

order,

The Credit
responsible for the loss incurred by the

Organization shall not be

customer due to the ban, seizure or
confiscation of the accounts or assets of the
customer by the competent authorities in

due order.

The assets acquired during the business
activities of the Credit Organization shall be
the ownership of the Credit
The liabilities of the Credit

Organization are backed with the assets

deemed

Organization.

(resources) owned thereby; and the Credit

Organization can obtain and exercise

property and non-property rights, incur

liabilities, and act as a claimant or a
defendant at the court.

The Credit Organization exercises the civil
rights that are not prohibited by the law and

are necessary to conduct business, if such
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rights do not contradict the business goals
and objectives of the Credit QOrganization
under the Charter,

The Credit Organization can open bank
accounts in due order in and out of the

Republic of Armenia.

The RA Government and government
authorities do not bear any responsibility for
the liabilities of the Credit Organization,
have  assumed  such

unless  they

responsibility as a third party or a guarantor.

The Central Bank does not bear any
responsibility for the liabilities of the Credit
Organization, unless such responsibility has
been assumed as a third party or a

guarantor,

The Credit Organization owns property
brand
logotype, round seal, stamps, letterheads

(assets), duly registered and
and other means of identity bearing its
name, as well as numerical seals for its

regional units.

The full

Organization is:

trade name of the Credit

in Armenian: Uty hlwbnltyp6 MG bpuw

Jwnluwjhl YuwqiwlbpympjmG
UwhifwGudgnuy Muwunwutuw Gwmnympjudp
CGybpnipim,

in Russian: Cedp WHmepHeUwHA
YHuBepcaabHas KpeaumHas OpraHusauus
Obwecmso c OrpaHuueHHou
OmeemcmseHHocmbio,

in English SEF INTERNATIONAL

UNIVERSAL CREDIT ORGANISATION
Limited Liability Company

The short trade name of the Credit
Crganization is:
in Armenian: «Utid hlwmbnpGt;y6y






