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1.7. Puiyp pwnwpwghwlwt hpuniuptitip  dkinp phpnud
L pwnwpwghwlwl wuwpiwlwbnniubp  unwbdunwg
hp Ywnwjwpdwt dwpdhttbph dhengny, npnup gnpdnuw
tu << opbbunpripjudp, << YEunpnuwlwy  pwtlh
unpdwinhy-hpwywlwi wlwnbpny L unyl
Jwunbwnpnipjwt hwdwwwinwufuw:
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1.9. Pwulh hpwywpwbwljw hwughb (quitibine Juip) £
Cujwunwih  Cwipwwbnneiniy, 0002 p.  Gplhwo,
Udhpjwt phy 18/3 2btip, phy 22 nwpuwdp, tpypnpn. hwpl:
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huybinb’ «Phpnu Pwiily Updbthw» thwl pwdtbnhpwlywl
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wliqipb’ “Byblos Bank Armenia” closed joint  stock
company

Fwtlh Ypdunn wudwunuip'

huwybpbt’ «Phpinu Pwtly Updbuhw» dRE

wligtpkl’ “Byblos Bank Armenia” CJSC
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pwdubiinhpng  (pwdubnbiptiph) wwnuwynpnuegniutibinh
hwdwp:

1. GENERAL PROVISIONS

11 “Byblos Bank Armenia” closed joint stock
company, hereinafter referred to as “the Bank”, is
created in accordance with the legislation of the
Republic of Armenia.

1.2 New shareholders may be engaged in the
Bank via full or partial sale of the shares of the
shareholder, as well as via placement and
alienation of additional shares as set forth by law.

1.3. The founding document of the Bank is the
present Charter, provisions of which are binding
on the Shareholders and management bodies of
the Bank. In case of any discrepancies between
the Armenian and English texts of the Charter, the
Armenian text shall prevail.

1.4, The Bank is a commercial organisation
with the status of legal entity, the charter capital of
which is divided into certain number of shares
certifying the Shareholders' obligations with
respect to the Bank.

1.5.  The Bank owns separated property and is
liable for its obligations with all the property
belonging to it.

16, The Bank has an independent balance-
sheet, can acquire and exercise on its behalf
property and personal non-property rights, bear
liabilities, be plaintiff and respondent in the court.

17.  The Bank acquires civil rights and
assumes civil obligations through its governing
bodies that act in compliance with the RA
legislation, normative-legal acts of the RA Central
Bank and the present Charter.

1.8. The Bank has a round seal with its firm
name in Armenian and English, stamps and
letterheads, as well as emblem (trademark)
registered in accordance with the procedure
established by the law.

1.9. Legal address (location) of the Bank is:
18/3 Amiryan St., Ne22 area, second floor
Yerevan, 0002, Republic of Armenia.

1.10.  The full firm name of the Bank is:

in Armenian: «Phpinu PwGl UpdkGhws thwl
pwdbbnhpwlwi pGybpnup)ned.

in English: “Byblos Bank Armenia” closed joint
stock company

The abbreviated firm name of the Bank is:

in Armenian: «Phpinu PwGl UpdkGhw» OPL
in English: “Byblos Bank Armenia” cjsc

1.11. The Bank is not liable for its
Shareholders’ obligations.
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1.12. The Bank Shareholders are not liable for
the obligations of the Bank and bear the risk of
losses related to the Bank activity within the value
of shares belonging to them.

1.13. The Bank is not liable for its customers’
obligations.

1.14. The Bank independently selects its
partners, determines interest rates for asset and
liability transactions and conditions of other
transactions according to the RA applicable
legislation.

1.15. Amendments to the Bank Charter take
legal effect since the moment of their registration
with the RA Central Bank, and in cases provided
by the Law — since the moment of notifying the
state bodies carrying out such registration.

2. THE BANK OPERATIONS

2.1. In the manner stipulated by the RA legislation
the Bank has the right to:

a) accept call and time deposits;

b) extend commercial and consumer loans,
including mortgage loans, effect financing of debt
or commercial transactions, factoring;

c) issue bank guarantees and letters of
credit;

d) open and operate accounts, including
correspondent accounts of other banks;

e) provide payment and clearing services
and/or otherwise service customers’ accounts:

f) issue, purchase, sell and
securities, effect other similar transactions;

a) carry out investment and subscription
activities;

service

h) render financial agent’s (representative’s)
services, manage other persons' securities and
investments (trust management);

i) purchase, sell and manage bank’s gold,
standardized bullions and commemorative coins;
)] purchase and sell (exchange) foreign

currency, as well as effect future, option and other
transactions in drams and foreign currency;

k) carry out financial leasing;

) accept in custody precious metals, stones,
jewelry, securities, documents and other values;

m) provide financial and investment
consulting services;
n) create and maintain customers' credit

standing information

debt
3

system, conduct
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repayment activity;

o) carry out activities of insurance agent.

2.2. The Bank may enter into any civil and legal
transactions necessary or desirable for carrying
out activities allowed by the legislation. The Bank
may not carry out industrial, commercial and
insurance activities, unless otherwise provided by
the RA legislation.

2.3. The Bank may conduct investment activities,
on its own or its customers’ behalf and account
buy or otherwise acquire and alienate shares,
bonds or other investment securities, or acquire
other persons’ (issuers’) shares, bonds and other
investment securities for allocation (subscription
activities).

The Bank may not allocate securities of a person
and at the same time provide loans to the latter for
payment of liabilites deriving from those
securities.

2.4. Without prior approval of the RA Central
Bank, the Bank is prohibited to conduct such
operations or transactions, as a result of which the
Bank's share:

a) in another person’s charter capital reaches or
exceeds 4,99%;

b) in a single person’s charter capital exceeds
15% of the Bank's total capital;

c) in all persons’ charter capitals exceeds 35% of
the Bank's total capital.

Prior approval of the RA Central Bank shall be
required for conducting such operations or
transaction, as a result of which the Bank's share
in another or the same person’s charter capital will
exceed 9%, 15%, 25%, 35%, 50%, 70% or
amount to 100%,

3.BRANCHES AND REPRESENTATIVE
OFFICES

3.1. The Bank may set up branches and
representative offices both in the territory of the
Republic of Armenia and abroad, data about
which are not included in this Charter.

3.2. The Bank branch is a separated subdivision
without the status of legal entity and situated
outside of the Bank's location. It operates within

4
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the scope of authorities provided by the Bank and
conducts on behalf of the Ilatter banking
transactions or effects financial operations defined
by this Charter.

33. The Bank's representative office is a
separated subdivision without the status of legal
entity and situated outside of the Bank's location.
It represents the Bank, conducts financial market
research, signs contracts on behalf of the Bank
and performs other similar functions. A
representative office may not execute banking
transactions and financial operations defined in
this Charter.

3.4. Branches and representative offices are not
legal entities and act on the grounds of charters
approved by the Bank.

3.5. Branches’ and representative offices’ property
is provided by the Bank. The Bank conducts in its
general balance sheet separate accounting of its
branches’ and representative offices' assets and
liabilities, income and expenses.

3.6. Managers of branches and representative
offices are appointed by the Bank and act on the
basis of powers of attorney granted by the latter.

3.7. Branches and representative offices carry out
their activities on behalf of the Bank, which is
liable for their activities.

3.8.Decisions on creation and liquidation of
branches and representative offices shall be
taken, and their charters shall be approved by the
Bank Board.

4.CHARTER CAPITAL AND RESERVES OF THE
BANK

4.1. Charter capital of the Bank makes up
8,125,100,000 (eight billion one hundred twenty-
five million one hundred thousand) RA drams.

The Bank's charter capital consists of 81,251
(eighty-one thousand two hundred and fifty-one)
ordinary registered shares, each with par value of
100,000 (one hundred thousand) RA drams.

4.2. On the basis of the Shareholders’ General
Meeting decision the Bank may increase the size
of its charter capital through increase of the
shares’ par value or issuance of additional shares.

4.3. The Bank may issue and place preferred
shares according to the procedure established by
the RA applicable legislation. The Bank may issue
the following types of preferred shares:

a) with fixed dividend;

b) with variable dividend;
c¢) cumulative;

d) convertible.

4.4. The Bank shall form General reserve for
covering unforeseen losses.






