LAW OF THE REPUBLIC OF ARMENIA

Adopted on March 3, 2004

On making a supplement in the law of the Republic of Armenia*“On credit organizations”

To add point 3 to article 13 of the law of the Republic of Armenia “On credit
organizations’ (May 29, 2002, AL-359) asfollows:

“3. The Centra Bank shall conduct inspections in non-bank entities, non-credit
institutions or other entities, not licensed by the Central Bank, whose balance sheets are
consolidated in the bank’ s balance sheet as determined herewith, as determined in chapter
5' of the RA law “On the Central Bank of the Republic of Armenia’.”.
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